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* fSound Low 

v Priced
Life and 
Old Age

Insurance
! »■

The Annuity 'Company of Canada offers to the 'public Annuity 
and Life Insurance upon new and approved plans^Vtbich secure 
great economy and assure increased returns for preflgnms paid.

hip you enjoy your oM

AMERICAN BANK 
NOTE COMPANY

«0invited regard- 
unrepresented

■A
business founded i795Tenets, du.

WILLI NSUE tUg1. 
L COMFORT \/ 
Ik. IP OLD *U^

engravers and printers

3T0BIA LIFE bank notes, postage stamps,
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA­
TIONS AND GOVERNMENTS

r

;e co.
1906 ikon lar(e in-

I the year

»• ?

We
Special Safeguards against Counterfeiting 

Fireproof Buildings

NCOME
4Let you

ESERVKS i I-
We have a nuraber> of good openings for capable Agents 

throughout the Dominion. By

The Annuity Company of Canada
WINNING, man.

Geverasweitt Deposit. 

G. J. LOVELL.
M—«

D ASSETS r :

LTCYHOLDBRS HEAD OFFICE AND WORKS :

OTTAWA, 224 Wellington Street

BRANCHES !

POLICYHOLDERS

In FeneeMi of Man-
- .ftHEAD OFFICE,

Capital, One Million Datera-Full177 HOLLIS STREET 
171 ST. JAMES STREET 

2 TORONTO STREET

354

Interest Orerdeeer
HALIFAX • 
MONTREAL 
TORONTO - 
WINNIPEG -

end nf year..

lENCItS TO
ROBERT MUIR.

President.:e.a.i.a.,f.s.s.
MONTREAL.

uMAIN STREET
■ ■I

f•4L
I ,UMTRAOTS. W. S. Odell, 

tnd Vice President. CANADA
Hon. W. G. Edwards. 

Vice President.

C. E. CoanoLD. Manager.

Csables Mages, 
President. : <

i lisimci h
tH- Maine.

M, President, 

f Agent hr

m W T_ ^
nd Eastern Ontario, 

. 15* St.

$1.000.000AUTHORIZED CAPITAL. 

Fell Government Deposit.

I -\
Gdvemment Reserve Fully Covered.
: r., ■■ ; |-

OTTAWA FIRE
.COLLECTIONS, TRANSFERS^OF 

MONEY, LETTERS OF CREDIT, 
GENERAL BANKING BUSINESS, 

BRANCHES AND AGENTS 
#THROUGHOUT THE DOMIN|pN.

Division. 1 1

■PH,

item Ontario, apply » 
Toronto St, Toronto. t

INSURANCE COMPANY I!& MERGANTUi •t
. 4COMPANY / / p

.r.Criaw•• CORRESPONDENCE INVITEDAGENTS WANTED EVERYWHERE , /
*!in C senter Sen -

4li,DiVUMO
>

,THH :1 —RRANCHOFriCE 
MONTREAL

■I300CH.

SOVEREIGN BANK OF CM»head office

fix Onnnrnl
I L .Corner ef Queen and 

Metcalf Streets, -
>

Vancouver. Calgary.
Toronto, OnL Montreal, Que. 
New York Agency, 25 Pine StireeL

St. John, N.B. Halifax. 
Regina,Company

tklyn, N.t.

St, Johns, Nfld.e OTTAWA • t: - Winnipeg. 1■ < r
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Notice is hen 
One-Half Per < 
ef this Institutic 
half-year, and thi 
and its Branches

Saturday,

The Shares 
17th to the 31st < 
' The annual 1 

held on Wednes 
House in this Git

B

Quebec, April 221
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■atnbUatyad 
rated bf Act at Capital, all Paklip. »

UedâVküd" iriêkil
Office, Ml

V
- if 1817 CAPITAL PAID-UP—

$3,277,62b
reserve fund-

$3,277,620

BANK OE 
MONTREAL

THE MOLSONS 
BANK

M
ONTRIAL

ol
At. Hoe. Load Maim»» 
and Mover Both, U.UM.u1

M EAD^E1:
■0**0 or DIRECTORS:

*£j£rmj*?22z:: ■’Tfteauod &£.iwn2LSrrr___
W*. c. McIntyre, James Rlmot. General Manager.

A. D. Dckhpoad, Chief Inspector aod Boni, of BraocÉw.H \'n&cya?T'lc...
Hamilton— Stmcoe j^wa|>J^otioe

StR oWl DrcmmoSD. K.C-M.G- Frondent. H
E. S. CLOueTOM, Eeq., VI» Pwddaol.

E H Greenohiekto. Km.
R B Aniui, Kaq. JaM Ron, Raq. K. 0. Raid,

R. 8. OLOU8TON, General Menacer.

J K P. WtMLOw, iMpector Ontario Branche*
D. Ri Claie ai Inspectât Maritime Prostncsa and Newfoundland Branche*.

' BRANCH AB IN CANADA.
. ' ' Montreal

Hi treal.nu Will tara
H on. Robe Machnp,

W. M.

Piea. W. H. Draper,

Calgary
James Street Smith's PrIIs
Market Branch St. Marys■ât^Tei

N< -WestPerth
Psujt»r0)n^ ^ Br w PV St- Charles 

Pi et on " Balgneura 8t.
Port

Ontario Highgnto
Iroquois

Vancouver West End 
East End Branch 

Toronto—
Bay Street ' 

t Qweh SUT. " 
Toronto JuncL— 
Trenton 
Wales 
Waterloo 
Woodstock

St-Jj St
AUlston
Almonte

Belles ille

Kingsville 
' London

Winnipeg

Alsinston
Amberslburg
Aylmer

SL Branch. 
8t. Bsëri hraac 
Market aed '

H te. Anne de 
Hms 

* Bl Henri 
" «ta And Br.
" W

Quebec ,
Upper Town

Basrÿsfsts

•• E££rueew,ek esnsr
OnÜBh. Br. Bethant— s RoMfrld. Man. 

" Queen 8L Chatham llaakalnm Bank.
OnL Bk. Br. IdmotWHloo Wionlçes^Mao

- LogaoAss

Ualgary, Albertaha
Sarnia 

. BU al MM
Bl Map s

Mes ford 
MerlinIndian Head, Ben 

Lethbridge. Ait* 
Oaksille, Man. ■

Brocks, De Branch
rS;Sud^^tano Bk Torooto 

Branch 1

Williamsburg 
Norwich 
Ottawa V 
Owea Sound 
Port Arthur

Quebec
A Rich wood

Bl

Soral
Sic. Fla vie Static*

Sta Thèréacdt

Y
Dutton f 
Pranktoed

Cornwall 
Deeemnto 
E# linton 
Peeeloo Palls 

' . Fort William 
Oodertcb

Drumrnoodvillc
rnafnfli

Assure m Oeeat Beit aim ajtd Oolomi be—London and Uverpooi-Parr’s Beek. 
Ti—tomi Ireland “—map * imt—iAP Bank. Limited. Australia ««<t vM »—^TlmîjïkmaSkof AÏÏS5J: UÏÏÏÎ sSih AfîS^TtoSLtoS

toils, Iftrrl

Richmond BL Pradertoton
Ont. Bk. Br. Grand Palls

•• I Carlton BL
OnL Bk. Br *

of»on Mmnna
Sbed.s.Sherman asa Trenton 

ts Tweed
Germany-Demie ke 
-Hoag Kang and iBl John

Nota Seotla
Amherst

Antwerp-La Banque d An sere China mdJ „ - . - -------------
Naclonal ds Cuba.
UNITED STATES.-Ageata and Corsespondaata 

principal dtim,
. made In all parta of the 

lowest rates of eichroqa.
- Qtroulnr Letter, leaned.

Kins City -
Etaaahm

•• Ontario Bk. W 
Branch Wat

aUnmburs Chilliwack
AGENTS IN 

in all the

Collections ■
OnL Bh.Br. Glace Bay

Halifai
“ North End 

Laaanbtug 
Mshone Bey 
Port Hood

asaUnhla Is all earn of the world.
MOD,rook 
Mount Paraît 
Newmarket
Ottawa

New W 
Mliali1 The Bank of British North America.Grand 

Lake I 
Bank BL Leste 
Ontario Bk. M

1
BummerlandV V Incorporated by Royal Charter in 1640.

£1.000.000 
400,000

Established in 1836.
F AID UF CAPITAL 
RESERVE FUND 

Heed Office-6 Oraceohurch Street, London. Ed
W. S. GOLDBY, Manager

Psrf. "HfetTBr. K5Sh ,, .. Jj

Ie RBWFoüMMsAJiD-at. JoAta A-Bank of MeoueaL BàfchjOovolBaf of lsJaMdsl—Bauk

V

f -

la Ok sat RBtTAip—Leedoe—Bank at flontranlj^Band « Threedneedle StrasL *-G

I» tea Unrrao Btate*—New York—K. V. Hehdea.
Si Pine BL JMmen^-Bm

A. G. WALLIS, Secretary.
W. A- Beg. J. T. Molineui. Court of Dlreetore ;of Montreal. J. M. Urania. Frederic Lubbock. Esq. 

C. W. TomUneon, Esq. 
Geo. D. Whatman, lag 

Street, MO NT UAL

I. H. Brodie. Esq. Richard H. GWn, Esq.
j°H° Kaq. H. LA Kendal?" Biq.

hnad omoe w cmM.
M. oil IV t MAN, VxCUCI Bl MBDBgei.

JAMES BLMSLY. Suoerlniendeni of Branches.............. -
H B. MACKENZIE. Superintendent of Central Branches, Winnipeg. 

JAMES'ANDERSON. Inspector. O. R.. 80 WLE Y. lnapeeiorof BrsnchRelun»». 
A. G. FRY, Aaalatant Inspector. W. G. H. BELT. Aaaistaat Inspector.

nr Canada

ofThe U
&Ltd.

of

elThe
NaU.

Ltd.

KGTHE CANADIAN BANK 
OF COMMERCE

- Market flqnara^ BLJojm.N.B.1îüssràôr Falla, OnL tonTN.K IBS..TS!sisN.E
OnL 4te.BON. Y" Barton BL 

" Tlotorta An.
mF *

sr?r
Calmette, OnL 
Onlnary, Aka. H
Campbe Ilford, OnL 
Dartingfocd. Man.

tor
▼aeooever.B

Obl
Rest, *5.000,000.

HEAD OFFICE, TORONTO.
DIRECTOR^

A. Kingman, Esq.
Hon. Lyman M. Jones 
Frederic Nicholls, Esq.
H. D. Warren, Esq.
Hon. W. C. Edwards.
Z. A. Lash. Esq,, K.C.
E. R. Wood, Esq

A. H. IRELAND.
SDPRRINTKNDENT OP BRANCH*».

Paid-up Capital, 010,000,000 Oak Riser. 
Ottawa, OnL
Quebec. Que. 
Baston. Man.Dasidaou. 

Dawson. Y B.GDuck Inks,

Drilti o. SeethAfrloi MdW.itMMSSS*

RANK OF NOVA SCOTIA

board of
B E. Walker. Eaq.. President 
Robt. Kilgour, Esq<. Vice-Free.
Hon. Geo A. Cox.
Matthew Leggat. Esq. 
ames Crathern Esq 
ohn Hoskin, K.C., LL.D.
. W. Flavelle, Esq.

ALEX.. LAIRD.
GXNBRAL MANAGER.

173 Branches in Canada, the United States
England.

London (England) Oflloe —2 Lombard Street, E. C.
S. CaMekon Alexander, Manager.

New York Agency :------- 16 Exchange Place.
Wm. Gray and H. B. Walker, Agents.

Montreal Office F. H. Mathewson, Manager.
This Bank transacts every description of Banking Business. 
Including the Issue of Letters of Credit and Drafts on 
Foreign Countries, and will negotiate or receive for eollec- 

' tlon bills on any place where there Is a bank or banker.

V. New York—W Wall Btrsst
120

1
idJ

HEAD**OFFICE. - HALIFAX. N. S.

H. C McLaoo.

GENERAL MANAGERS OFFICE. TOEONTO, ONT.
‘tounMMOK IWW

Jon Y. Patxawt.

Hncnm Mclmms.

-
D. Wm1S1* lncorp d dm

Capital Authorized... ...............
Capital Paid-up — s.psi.ew'
Rant „

P<

THE QUEBEC
BANK •< it

i j
John T It

Bln. Sack silk. !

Jiss
to. Kmg SL and Dundan SL

PortNV"^ml*MoDoowall. OmnMknri AMarahUemnrd Lemoi 
QnebeoTtTPater BL

:aaarfess
Mary a. SL

SL Frl
LdH^Qua. I8ub-agcy)

me PalM, P.G
WiOaL Bay. Port

Htawa. Oat 
Cache Bay OnL

North

Vine Marta, Une.
L New Tark. UK A. Amnia 

É wMlna w-—iff-W|1-r-'~—*• **— Tart State NathmnfNnnk 
. Nattanal Bank af the NianhBc Pari* Cradit n

Pm — Montreal and
New Richmond. Quebec.

F.» atAna* New Yeah.
»

1
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Iacorporatod 1W

Ml Office. Teriiti.a

DIKECTOES

vipra-f
John N 
John M 

Oaoino*. General

Ontario

,| Ooppaf Oil
I----

Berth rater 
■msale
Halt

Heatings

8SS I>»n<l<>n E« 
London N

Celberef Lvodeng
Merrtetoe

New Yocfc-NntioMl

Imperial
CAPITAL P 
REST..........

D. R. WILKIE 
HON. ROBERT

CIJARLES COOKSHUTSwTHRKw^LOCK.

MEAD
B

BOLTON. CALEDON 1 
FONTHILL GALT. 

KENORA LIS 
NIAGARA F 

COLBORN 
ST. CAT1

BRANDON

BALGONIE. BROADV

Bi

ATHABASKA LAN Dll 
CONA

^ Brenohee I
ARROWHEAD. CRZ
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leçon**»»*1 W ggïilui Office, Teriiti.Cai. ...MmAj» 
..J.'- VI*™rat UÏii*

gdwtRrford J<*- Wakll»

, : dhikctors

EÉFfhs:
..rsatte...» «71 *■ ^*UniiW

H SAU Orne», - TO RO HT©, Ont- î , ITlg — A
GEO.P. 8CHOLFMLD, Uomi Mnnwf. ■ H lOUPOW. **•“•»•

MUUtC— l . : ™

S»-' jKi ■•«EW.
sr4 üsr, *3^E» E3h

1

Eoe.C. 8- Hymen, M.P,

John Mandooald A- K.
Jaora Idhik». AatOal;

Robert Mefcbsa 
Nlchotae Bawtl

. ;

Rend uS.n,Oocuo», AIR» Omisesr
Kl».t„n. 1.1

W< A
BRANCHES
MiUbmok 
Newmerk, 1 
OaketUf 
OU Springs

Qmebee Cambra,Ontario

(1 oOcasIM 
Ntlamonin 
Point Mc IllHa

lerille 
sd Rend„ OopperCUR Oo bourg

AJReOR H ad bury

zrSïïu* £r-w,Dorchgater
Klmrale St WWCobalt YOmemeh

Peter boro 
Petroti* •
Port Hope L logea burg
rau- *££&?
8srai» York ton. Book.

(Hit (Cor. Venge A Ch 
MHts>]6*onte.Manitoba

Cartwrtgfct 
PUot Monod 
Portage I» Prairie 
Remburo 
Swan Hirer

Waterloo
Hastings il_______________ yt Canada

Naw'Ÿôâs—The Importers and‘Traders Nai tonal Bank ”, ito», Raot-awa-Sba Nattonal Bank et Scotland.
K

SS • :
■London North

—Celberee rLrodeng
Herrittoo

*-V
The London Oit, aad Midland Bank, Limited.

Pliât National
for on day of The Royal Bank of Canada

9•;. i I
Raw Tork-HaUowl

taathabaatt

.Imperial Bank of Canada. ( 51
DIVIDEND NO. 0a

"

Notice thereby given that a Dividend of Two and 

One-Half per teàL for the current quartef'; ending 

30th June, being at the rate of ten per' cent, per .
upon the paid-up Capital Stock of thk Batik, 

has been declared, and that the same will be parable at 

the Bank aad its Branches on and after

CAPITAL PAID-UP, S4,800,000.00
$4,800,000.00

¥

REST,
DimmcToms:

HON. ROBERT jAFFRAY...

HEAD OFFICE,----- TOEONTO.

is/yj ton caledon east, beamteord, cobalt, bssbx, Fergus, ^Vwn!IHLL^GALT^HAShLTO?L^FORT OJOEHSOIX.
KEa\R^^N0jf?H%0^wMTRD'

^^ATHÀR^Sr THOMAS. TORONTO.8' j 

ST. LAI \vELLAND, WOODSTOCK.

MONTREAL. *QUBBBC.

Vice-President

annum,

9

Tuesday, the 2nd day of July
> ,HBI m

The Transfer Books will be closed from th||i7th to 

29th June, both days inclusive.

. By order of the Board.

It. . M
dIn■1

In
BRANDON.-PORTAGE LA PRAIRIE. WINNIPEG.

in PwddM el meekeSeeewren
SALGONIE. BROADVIEW, NORTH

m
it'■1 ________BATTLEFORD. PRINCE ALBERT,

REGINA," ROSTHERN.

In Previn»» of Albert».
ATHABASKA LAND^G^BA^FP.^ALGARY. RONTON. STRATH-

M
E. L. PEASE, General Manager.

: 1Montreal, P. Q., 21st May, 1907. ■il■ ; ■< Brenehee In RPetrine# ef British Celemble.
assowhsad, c«*î|"g»J‘vïgL?KbïfiSO'‘' *'v'LrIO“

t^JTSSTJrSSSSS " îKJîSÏ-t, —. g
amt and compounded quarterly.

-i—
' 1 ’

■

THE TRADERS BANK OF CANADA 
«*— “îtîSS.” ÎSiTSa»' fM

board or directors
- n WmmB Eta President. Hoo. J. R Stratton. View President, r wIrÉTS W. J. Sheppard, Esq., WâLbsushene. 
c! S. V&co*. Esq , Hamilton, E. r. B. JdhBston, Ksq.. b

HEAD OFFICE 1 TORONTO

Tn^t^-P Sherri.. J. L-Willi,.

BRANCHES 1 ONTARIO

•ii

Union Bank of Canada.
. ft

J'" c.Dividend No* 81» 1

Notice is hereby given that a Dividend of .Three and
Paid-up Capital StockOne-Half Per Cent, on the 

•f this Institution has been declared for the current 
the same will be payable at the Bank

-,

i BEhFort William , . Onllie
Glencoe O^mUe
Grand Valley OweaSonod v
Gnalpb Port .Hop.
Hamilton u*** Tilaonburgaas- sr. f~5LSSS KK- . ^.■gfKîïïU™

KMO,e ftWMartk Wjnd^
Scbomberf r' WoodM q#
SnringSeld Wnlertcsl^,‘C^eek Webb,,

Stmt ford

half-year, and that 
and its Branches bn and after

Arthur '
Aylmer
Aytoo
Beet00
Blind Rirer
Bridgebnre
Browns ril'e
Burlington
Cargill
Clisord
Drayton
Dolton
Elmira
Elora
East Toronto 
Embro

r"***y
alberta

Calgarv 

StettUr

?& I"■
Saturday, the First Day of June next

Books will be closed from the

17th to the 31st of May, both days inclusive.
V The annual general meeting of Shareholders wiU be 

held on Wednesday, June 19th, 1907, at t 
House in this City. Chair to be taken at 12 o c

The Shares Transfer
Lanmingten
Ma»»«y
Newcastle
North Bay 
Norwich I

HEWANSASMANITOBA
R«

binnipeg 
West SelkirkBy order of the Board,

G. H. BALFOUR,
:

bankers•

sasertassgStfSfc7jlpssf*»*General Manager
iiQuebec, April 22nd, 1907. : b

If'c
di .

THE STANDARD 
BANK OF CANADA

THE BANK 
OF TORONTO

¥
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$3,277,62b
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mm. 11a
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The Merchants Bank of Canada Bank of Hamilton. United%...................... ............. .....................*6 000,000

nd Undivided Profit* . * 034,256
MONTREAL

L. Capital Paid-up. 
, Reserve Fund a
HEAD OFFICE,

Capital Paid-up..................
Reserve Fund...............
Total Assets

Head Offlee, . .
Directors :

......|2,800.000

.......... -52.500,000

..........582,000,000

. . Hamilton, nf1
Board of Directors

H«”: Hton. ttHoilS Al.rEm.trEw

e. r.
T. K. Merrelt,

«ON. WILLIAM GIBSON
J. TURNBULL......................

CYRUS A,
.GEORGE R

. .Vicw-PresiJcnt and General Uiu|„ 

JOHN PROCTOR. 
HON. JOHN S. HENDRIK, 

DALTON. Toronto.

JrsftSSE!»® CORNER OF YBIRGB.
UTHERFORD,
CHARLES C.

H. M. Watso*. Assistent General Manager and Superintendent of Branches.
Branches

Ontario

ster Tars«Wn
Elors 'Tli --------

TUburr
Toronto
Wslkertoo
Watford

Alrtoetoa
BsUsrUl. I 

Barilo 
Both well

OU... 
Owen SonndFort william Kingston

ONTARIO SASSAT.
CHEWAB

C Priaestoo
" North E d Br Ripley 
“ Bearing Br. Selkirk ..
“ East End Br. Slmooe g«oo
- Wsst End Br Southampton,*"j> rssss" St

Leamington Pane 
Utile Current

Prsetee
Elm Greekout

Warn Lome,
Wheatley
Williamatown
Windsor
Yarkar

COMMERCIAl AberojchjGlencoe 
„ Gore Bey 

Georgetown 
Onto too

/ BrSîuoM*

Ï»
8K."«nh solicits accoi 

Societies an< 

able and als 

positors every 

conservative

Oeron
Freooi*neho

Dougls*
an vule

i!S£tH-,
:

N m gpmpp limnedoeaMilton 
MUeertoe 
MltoheU '

JnQuebec Delhi
Montreal I Bead OOoel St. JameiSt 

1S& St Catherine Kl 
310 SC Catherine SC W.

•• 1330 8C Lawrence Bind.
VUle a Lou» ■

Dag «land
MpuBtnn Ledoc
Ft Haskatchemn Medicine Hat

SC I 
SC J

Wi/ New Hamburg Toronto Junction 
Neurtadt
Niagara Falla Wroister 
gW-K» 8- MANITOBA 

Owen Soon

DuoorUle 
Ethel 
Ford wich

SC Jorite BRITISH
COLUMBIA.

SC Sauranr Swaa lake 
Winkler■toewrille

Oeorgstown
Santa
Oriauby

“■'I Alberta
Lacombe " Grain Ex. Br.

ALSSRiA
BradwardineOlds

Alii AnnBed Deer 
Sedge wink

HagsrsvilleCalgary VaaoauvwB 
"Cedar Oowh

Vegrerllle
Wetaakiwin

OarberryPort Elgin Nan LonPort 1Cant airs Maul toi
Napinka 
Neepawa 
Oak Lake

-

of fa■Souri.
•a Piailla Winnipeg

Portage' Orb wold
Màcgregoe
Morris

Brandon
Oarberry
Otadaton#

In United States—New York—

Piuaburg—Mellon N«ttonal Bank.
Collection. MI acted to aU parte of Caned, promptly and cheaply.

pondence Solicited. 1

Burnell at tonal
-OldBrltlmh Columbia tSeakAtehNWSB

Maple Creak Whitewood 
-New* York

areola 
OarnduN1» Vwitid ora 

Bajriaaa m Obsat Banal*.
Toronto Brandi. J -

Victoria
Agency, «and» Wall Sc W. M. Ramsay, AganC 
The Royal Bonk of ~ „
. . A. B PaTTSwao*. Manager.

Bank.Oainaboro

Oor
r The BaHul Offtoa, Mm, to,The St. Stephen’s Bank THE WESTERN 

BANK OF CANADA
ES;- DC

Irt.bH.hrd (1*17.)

Capital (all 
Real • -

«

yys:ImooerurtATSD iHyn. 

JR“”wMrrcoc*. Ciuhtor.
N.B.

moMio
Prcfudent

S#?.#»Capital, ad
Frank Toot).

S. Ha*cm,
Vice-

W. P. Allan. Bag. SobW^BmPllV HEAD
BOARD OF DIRECT 

0XJf.Ga Honorary Pres 
*. S. Close ton. Esq.. Vk 
lao.; Sir Wm. C. Macdoi 
leg.; Hen. Robe Mackey, 
(tog«Hot sad Superintei 
Maaagtr tad Manager at M 
W. E. Suvert, Sept. Brand 
and S.C- Branchas. E. P.

F

THE DOMINION BANK if Canada
Head Office, Tarante, *T

$3,600.000 . 
4.600,000 

• 53,000,000 „
Director*-E. B Osler. M P„ President; Wilmot D. Matthews, 

- Vice-President ; A. W. Austin, W. R. Bbock. R. J. Christie, 
Iambs CakbVTHbrs, Jambs J. Fov, K.C., M.L.A., A. M. Nanton. 

Clakbncb A. Bogbbt, General Manager, t
Branches and Agencies throughout Canada and the United Sûtes. 

Celleotleite made and remitted for promptly.
Dr*fta bought and sold.

Ca m ma ratal end Trawallera1 Letter* a* Credit issued, available 
in^ll parts of the world

general banking business transacted.

Capital Paid up, - - -
Reserve Fund a«d Undivided Profits. 
Total Assets LA BANQUE NATIONALE

HEAD OFFICE. - QUEBEC THE BA■-

i Capitol Authorire,Ctoul Aulb^tod . . .

Reserve Fend..........
Prolit and Lost Account

-

!
-to.

GEORGE HAY, Prw 
H. N. Bate.
J. B. Fraser.

George Burn. General 1
lnspe*

Sixty-Three Ofl
Corrsegonde nts in ever 
This bank give* promo
CORRBSpONDRNdl

DIRECTORS

St. Casimir
Sc Charles, Beltochama
Sc Evariste 
St. Francois do Lae 
St. Hyacinthe

l

R. AL Uy^?^£EAU*1/6:RT, NAZ.

i VICTOR LEMIEUX,
P. LAFRANCE, Manager. BraegDne .

i V New Carlisle 
Nicolai
Plesaia ville
Quebec (Lower Town)

“ | (Sc Roch) '
•• (Si. John Street) Si.

Rimooakl
Riviere du Loup Station 
Roberval 
Shawtoignn Falls 
Sherbrooke
Su. Anne de la Focal tore 
Ste. Marie. Beaoce 

> St. Aime. Richelieu
Cfrreepoadeate

DOMINION OF CANADA-The Bank of Toronto Thestirs;- m; £T-K- , *»
BL KOPB-Loodon.

■ ( Amqui
Bale SC Paul. 
Beaucevllle 
Chicoutimi 
Coallcook 
Deachaillont 
Fraaerville 
Joliet le 
Levis 
L'latot 
Maiaoe 
Mootmagny
MontreaVlSc James Si. 
Murray Bay

*

Union Bank of Halifax Pascal, Kamouraiha
Si.
Si. Rayaeomd58,000,000 

51.600.000 
. 51148.762

Capital Authorized, 
Capital Paid-up ... THESTile

Trois-Pinole* 
Trois-RSvtores

Ontario.

st.
, ,

Rest i OttawaDIRECTOR*
TSON, PniamcNT.

C C BL^r jo*m
Wa ROCHE. MP. Vics-PxasntoMT. 

Gao. Mitcbbcl.
G nowoe Stairs

Wm. ROBER Offers to tl 
their busliM

A SAVINGS E 
lion wltl

E. G. Smith

. . Halifax, N. S.I Head Office, . . .

A D. McRAB....... ............. J...ScrseiRTiNDSjrT or BaakCHaa.
W. C HARVEY.

K. L.t : ■ C. N.

EASTERN TOWNSHIPS BANK.
QUARTERLY DIVIDEND Mo. 98.

Notice i. hereby given that » DividwdI at U» gS Z

will be payable at the Head Office and branches on and
2nd day ef duly next

,16th to the »«

; BRANCHES
Barrington Passage. Bear River 

Dartmouth, Digby. Co- KEEPSCOTIA—Amhtonc Annapolis. Bamngtc
Bridgetown, Bridgewater. Clarke , .Harbor, - w*J- ——
...............Ksatville. Lawrence town, Ulverp-ol. LoAeporC Lunenburg.

-laagow, Parraboro Sharbrohha, SpringhiU, Stellarton, Truro,

Mabou. North

IN NOVA
Beranrk, 
minion, HaHfaa,
Middleton, New Glasgow, Par 
Windsor. Wtilfvllle, Yarmouth.

IN CAPE BRETONn-Ari ' “
ItPtîSiv BRUNSWIcJc 
IN PRINCE EDWARD I 
• N- BRITISH WEST IN 
IN PORTO RICO—San luge, Ponce. Cagues.

Our “Daily Bul: 
ABaddeck. Glace Bay. love,

. Sydney Mines. Whitney Pier.
Afm^Cha) lottetown 
ES—Port of Spain. Trinidad.

cent, 
been . 
same

most complete i 
Business Changes, 1 
Judgments (or the «I Tuesday.

The Transfer Books will -be closed from the 
June, both dajrç inclusive.

We issue carefull

R.England
Bank of Toronto and Breaches. Canada 
National Bank of Cowanna. New 
Merchant's National Bank. Boston 
First National Bank, Boston

York. London and Cities in■S.Sherbrooke, iat June 1907.

1 • I i
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THE NATIONAL BANK OF 
SCOTLAND, LIMITEDlilton.

I

..$82,000,000
tiI lion.

Ektaiii I'HWP -8ejIncorporated by Roynl Chart*- and Act of Parliament.^

Capital Subscribed . :
Paid up........ .............
Uncalled ;................
Reserve Fund .......

Head Office.
Thomas liseron Smith. General Manager

t ..... £5.000 (X» $25,0001 
.... £1.000.000 » 5,000,
,... £4,(00.000 $20,000:
___£1,030.00^ » 5,160,000
. . EDINBURGH

---------ff B. Hast. Secretary.

OAee—17 Nicholas Uat, Lombard Street, SJC.
J. S Coca ne an. Manage*. J. Fsaouaw. AaMMant Manage,.

■arms wtuch will be furamhed on application.

D

It

IM­
S’ PROCTOR. 
S. HENDRIK.

>.

8A8SAT- 
CHS WAS

a
■a

—Aberueth,
BatUated

THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.

e Oat* »

KSt—IB Jsw

Established 1810. .Meed Office* EDINBURGH.
Paid-up Capital........ ilooo.ooo
Reserve Fund,...........................$1,000,000

Alex. Bogie, General Manager. 1 J*». L. Àedbeskjw. Secretary.

LONDON OFFICE : 62 Lombard Street, E.C.
And. Whitlie, Manager. George S- Co^Vts, Aset. Manager

General Basking Bn.lne* Iraaaacted. Cinch Ur N oté. Draft*. *»d U"1"1 °* 
Credit lataed. payable at baaklag homes Is •» tmUi*&£!!&.i.eorsbU 

With its 1M Branches located ali éner Scottasd, (be bank u la • nw» Uroraoi*

v \Wie
BRITISH

COLOMBIA.be

I
iRg.Br.
KFA Ana

Vaoooaver 
M Cedar Oo,e Bt

ak gf E>

Iline National
k -Old

*

B—i IV' -ted. The Bank of Montreal the metropolitan ban*.
1 1 v 1D _ Capital Paid-up, «.000,000 3 Reserve fund, $1000.000
IstabBsbed <1.17.1 -con-fted S. J. MOORE. Pr-idmri. I W. D ROSS. Gmeetf **“**"

0Dltal (ell paid-up) • • $14,400,000.00 . n^g am— TOKONtO.
11,000,000.00 

159,831.84

Office, Oshavi, OH
SS.:*®88 -SSI

' In T«4 et

Stresss»

BRANCHESRest Agincourt 
Amelia.burg Hast T0.00to PetroUa

Su.i

mm
} iUndivided Profita - - Si,.

Me*
Guelph Port Klgie

Brighton Harrow,mitb StrOeUviUe
BOARD or DIRECTORS:—Re Hon Lord Stntbcona and Msent Royal. Brocànille Maynooth Su»”* West 

r r u G Honorer. President Hon. Sir Goo. A. Drewmond, K.C.M.G..Pyee Brumele ’ Milton Welbngtoq
L S. Ckimtoe. Esc-. Vice-Preside*. A.T. Plteraon. E*^ /g^o^IUSd’ Ceboure North Augueta Wooler
îs-i^Ro*-M-s'ciirSiiir-Sr ïnïJïZ. ££
Swictor and Superintendent of Branches. H. V. Meredith. Amietty G»»^1 
Ni nager ami Marniwat Montrant C. Swmw. SepC-BranchM-Bri^kC^u-bU 
W. E. Stanert. Sept. Brancha*. Maritime Proninma. r.J. Heater. Inspector, 
tad B.c. Branches. E. P. Winslow Inspector Ontario Breaches

Bancroft, A va.
HEAD OFFICE, MONTREAL. :

id.

The Bank of New Brunswick.
ST.elOHNiK B.

- i- «707,000
- «1,200,000

------------  — i

Branches in New Brunswick and Prinôfe Edward Island.
ames Manchester, * t Pfe”<?ef|-

W. White, M.D.. Vice,Presid nt.
GeneraJ Manager.
__________ _ .-mi----------------- -

Of Onnsds\A

I0NALE HEAD: OFFICE
Capital,
Rest and Undivided Rraflta everTHE BANK OF OTTAWA. iBEC

Capital Authorised, Ss.ono.ooo.oo. Capital (pmd upt.tl.ooo.c-r'-m 
Rest and .undivided profite,

BOARD or DIRWTOR8
DAVID MACLAREN. Vice ProaUaeL , 

H. I Egan. 
Deeie Murphy.

.... flOMlMM*

.... l.7S7,m-W I
I’”.555

GEORGE HAY, Proaidant. 
H.^N.^Batc. I f •'Hon. George Bryson.

“jffc pin„ie Aset Osa Mr
I

CHAUVEAU. Viee-Pm. 
B. LAUBERTB, 
IGREW

N. LAVOIE, imped*. 

Casimir
Charles. Bellechaase 
Evariste w
Franco-, da Lac 
Hyacinthe

ALTER
R. B. Kessen,George Burn. General Manager.

Inspectors----Ç. G. Peonock. W. Duthw.
Sixty-Three Offices In the Dominion of OanaOe

CORRESPONDENCE INVITED

accidents
AND

DISEASE
The Ontario Accident 
and Lloyds Plate Glass

INSURANCE COMPANIES j

USTMUBt I IIBHTBUB*. Bee.Agis. bae^TQHOWTO

.*

j>mcal. Kamouroka
Raymond THE STERLING BANKTit*

oia-Pfstoiac 
oil-Riviere,

Ontario. *“—OF CANADA

Offers to the public every facility which 
their business and responsibility warrant

A SAVINGS BANK DEPARTMENT In connec- 
tion with each Office of the Bank.

. - f. .V. BROUGHALL, General Manager.

tswa

DIVIDEND STOCKRoyal Bank °< Caapda.

r-K'fth. nm

and. L uL—Paris : Prance 
iais and Branches, 
a entrusted to our core

ll6%
tK

It /
• ■

i bank.
to. OB.
he rate bf right p* 
ck of this Bank ta* 
e 1907. and that the 
aches oo and after 
ly next 
p. 15th to

««•

per annum, payable half-yearly- W*te 
for FOURTEENTH Annüal Balance
Sheet __ ________J,
THE PEOPLES BUILDING & LOAH ASSOCIATION,

Head Office : The People* Bid*».,
* LONDON, - Oet. A '

every
DAY

Canada.
KEEP POSTED -

Business Changes, Bills of Sale, Chattel Mortgages. Writs a* 
Judgments for the entire Dominion. ,

ference books four times a year.
-

We issue carefully revised rethe »tb
R G DUN A. CO.

Toronto, Montreal. Hamilton

u ILondon and Cities in Dominion, U. S. and Europe.

H
;v

6 ’ il

$niteb Empire Sank 
nf (Æattaba

HEAD OFFICE- ■ -

CORNER OF YONGE AND FRONT STREETS 
TORONTO

COMMERCIAL ACCOUNTS. This Bank 
solicits accounts of Firms,. Corporations, 
Societies and individuals, being financially 
gble and also willing to extend to its de­
positors every accommodation connected with _ 
conservative banking.

i

GEORGE P. REID,
. General Manager.

M
m

-'

V
*-

•>
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XCanada Permanent 
Mortgage Corporation

HALF- YEARLY DIVIDEND.

THE STANDARD LOAN
company:

• $ 900,000
■ - 50,000

1,500,000

EXECUTION
o r Capital . 

Reserve - 
Assets ,-Trusts1

Notice is hereby given that a Divi­
dend of Three per Cent. (0%) on the 
Paid-up Capital Stock of thib Corpora 
tion has been declared for the half-year 
ending June 30th, 19074 and that the 

will be payable on and after

Presidsmt :
ALEXANDER SUTHERLAND. 
'Vies-President and Managing 

Director : /
W. S. DINN1CK.

Director :
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
ROYAL, K.C.M.G.

'
An individual may die, he may 

abscond. he may be guided by 
administering your

. 1favoritism in > *

estate. t .. .
A Trust Company endures for 

generations— carries out the very 
letter of your bequests.

"I same
* Tuesday, the 2nd day of July next. H

The Transfer Books will be closed 
from the 15th to the 49th of ne 
inclusive.

HEAP OFFICES:
«* Adelaide Street last, T0S OH TO.1

NATIONAL TRUST
COMPANY, LIMCTEDBy order of the Board.

GEO. H. SMITH,

I debentures for one. two, three, four and 
five years issued, bearing interest at five 
per cent, per annum, payable half-yearly.

Write for booklet entitled •* SOME- 
CARDINAL POINTS."

-■

XXSecretary.
Toronto, May 29th, 1907. t

The Hamitton%ovideat and Lw, ■ , 1 — m ■ ' ■—11

Huron and Erie
Loan & Sâvings Co.

Sociity. \H The Canada Lamed am National
limteW Cieiiiy. UaiM

f
HALF-YEARLY DIVIDEND NO. 72.

Notice is hereby given that a Dividend at 
DIVIDEND No. ?2. the rate (if six per cent, per annum has been

Notice is hereby given that a Dividend at the
rate of Seven Per Cent per annum on the J bl ^
Paid up Capital Stock of this Company has Soalety, and Ithat ^thlEQ2™e iïîüniho^Om m 
been declared for the current half-year, and lhe J
IS: corner* ïnSX^ “ the °ffiCe °f TheTmnst^k, will heboid LTth. 
the Company on and after the 15th to the 30th June, both days inclusive

Second day of July. 1SOT. By ortler ot the Board
The Transfer Books will be closed from the 

17th to the 89th day of J une,both days inclusive.
By order of the Board. ' ' ■ ,

EDWARD SAUNDERS.
Toronto, May 29th, 1907.

: ’ NOTICE IS HEREBY GIVEN that a divid­
end of four and one-hblf per cent, tor the 
curreot half-year, being at the rate of nine per 
centjter annum, upon the paid-up capital stock 

a of this Company, has been declared, and that 
l-the same «will be payable At the Company’s 

Qffice in this Gtty. on and after

TUESDAY, JULY 8. 1907
■ , I I •

The transfer bo >ks will be closed from the 17th 
to the 30th June, both days hiclusive.

C. FERRIE, Treasurer.
Hamilton, May loth, 1907.

Manager. The RELIANCE
1
; 5% b

- 14 KIM ST. L, TORONTO W. N. Dollar

HUME CRONYN'
London, June 6th, 1907. . Debentures

For a
debentures bearing 5% interest 

_ payable half-yearly

PansMNt Capital Mj pH I i»M*
litnited time we will issue Assets

DEPOSITSThe London and Canadian Loan and 
Agency Company, Limited

J .. We allow interest at

a# PER CENT.
Compounded hall-yearly on

of one dollatr and upwards.
t ' ..

DIVIDEND NO. 74 Wi1*

PSrîïîSJrtWï
from • to 10 years with inters*» at * 
per cent, per «mom payai* W- 
yearly.—Mom can be Dspomled by

HON. J. E. STRATTON, 
r. M. HOLLAND. Qwml Ifinie.Notice Is hereby .given that a dividend ot THREE 

FIR CENT, on the-peld np capital stock of this Com­
pany for the six months ending. :«th June, 1907, has 
this dsy been declared, and that the same will be payable 
o* and after 2nd July next.

t-

*The Ontario Loan aid Dibontiri Co.,Tbs Transfer Books will be clohld from the 25th June 
to the 2nd July. 1907, both days iitlusive.

By order of the Directors. THE DOMINION
SHIMS b IHESIUEH SKHf

JOHN McCLARY. President. LONDON, ONT 
Capital Subscribed «2.000.000 Paid np ,1.200.000 

Reserve Fund • • • • 1686.000 
Total Liabilities S2.1U.5U Total Assets 54.1U.459

leaned for 1 to 6 years 
with K yearly conpoes

Per Annum Legal Investment For Trust Feeds. , 
— -- || Payable without charge st aay agency of M oisons BankToronto Mortgage Company »—i—

OMM Ho. te. 1 W
Notice ishereby feiven fyhat a Dividend of 

Three per cent., being at the rate of Six per 
cent, per annum, upon thé Paid Up Capital 

. Stock of this Company, ha* been declared for 
(he current half year, ending 30th June in- 
slant, and that the same Will be payable on 
arid after Tuesday, 2nd Jtfly, 1907.

The Transfer Books {will be closed from 
.15th, to 30th J line, both day, inclusive.

By order of the Board,
WALtER GILLESPIE, manager.

v. b. Wadsworth.
Toronto. May 31st, 1W7. Manager. 4*/. Debenturesf -

CANADALONDON.

Capital Subscribed
Total AMCtas »« Dec., 1900.. 2JW"

T H. PURDOM, le*. K.C. Feet 
NATHANIEL MILLS.

THE

'

.TINML# C<

DOUGLAS, LACEY & CO. Enos» WWINDSOR 
SALT. No other k so pt*e.*o * 
uchr ate. Best for the table. ^

Original Investment One anteed
of a 'Trust Fend asd system ofby the protKtioa

veoerai Awragc

BUTOHART l WATSON,
r. —Western Canada addMax;

s'
7th. June, 1907.

I
1 ;?U . iI: r i y
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DELAYS ARE DAWftEROUS. The Toronto 6oooral Tusk 
1; Corporation

ACTS ÀS

EXECUTOR
ADMINISTRATOR

Executor,
Administrator,

Trustee.

Th» 1 ■

1iimum »t the

CANADIAN CASUALTY
sad Boiler

INSURANCE CO.
St. Beet. TORONTO.

In performing the duties of Executor, 
Administrator or Trustee, a Trust Com­
pany provides security, economy, effective 
management and continual service, and 
discharges its duties at a minimum cost.

Correspondence invited.

gl.34 Adelaide
kr f,r the BEST. CHEAPEST sad 

host COMPREHENSIVE in the market.

pell Informât!»»» Freely Olvee.
A. 6. 6.

V,
OR ■ '

TRUSTEE . I

Director * The officers of the Corporation will 
be pleased to consult At anv time with 
those who contemplate availing them­
selves of the services of a Trust Com 
pany. All communications will he 
treated as strictly confidential

Wills appointing ike Corporation 
Executor are received lor sale opetody 
FREE OF CHARGÉ.

THE

Trusts & Guarantee Ce.
LIMITE»

14 King Street West. - Toronto.
ESTASLISHEDJSS7.

The Imperial Trusts Co. Capital Submcrikmd. __ _________
Capital Paid-up and surplus. LMO.tOO 00 *of Canada

•L «feet, - TORONTO
Acts as Ekecator, Trustee, Administrator, 

Ac.
Assumes entire charge of Real Estate. 
Acts as Transfer Agent for Corporations.

Jas. G. PoHaESTsa. Manager >

).W. Laigmir, Managing Dlrsctar
Ottawa Winnipeg

J. WABAEM,JAM]
n

Toronto

?!AGRICULTURAL
SAVIN6S AMHOAI COMPANY.

•• *

Sinking Fund 
Investments

Notice is hereby given that a dividend at the 
rate of Six per cent per annum has been 
declared for the current h.ilf year, upon the 
Capital Stock, payable cfe And after

2nd July next. ‘
Transfer Books closed ftt>m 15th to
“*• C. P. buSIbr.

Some Reasons
Why

GOVERNMENT
MUNICIPAL 

BONDS the 31st
The confidence of the Canadian public in '*

/
1 London, 4th June., njo7.

dominion
SECURITIES

-

Should bn In £
CORPORATION LIMITED 
26HNG STEASI TORONTO

Financial li
Was never so great as at present :•

(1) Because the Company's record has been 
clean throoghout the 17 years U has 
been in operation.

(1) Because its plans of insurance are up-to- 
date and just what the insuring public 
requires.

(1) Because its policyholders are eminently 
well satisfied with the results realised 
under their policies.

(4) Because the general public is beginning 
to find out the good things the Company 
has in store for its policyholders, and

(!) Because, being purely fhutual. the 
policyholders are more than customers 
—they are co partners in the Company 
—sharing equitably in all its benefits.

Bead Office, Waterloo Ont.

Show, intmmt on all hèei. from oogf 
to ten thou .and for. day 1,1 *>j 4s| 

at % per *wtt. rate.

MURRAY’S INTEREST TABLES 
PRIOR 010.00 J[ *

B. W. MURRAY. - T
Accountant. Supreme Court ot 

_________________- . , -

X

ACCOUNT 
BOOKS --

OtONTO,

—

Vacation
Season

r IEVERY KIND—STANDARD MAKE

LOOSE LEAF PRICE BOOKS-Newest

Established ever Half a Ceatwry.

i

»i

Lake Simcoe, and OQOchichin|g,j Kawytha 
Lakes. >0.000 Islands bf Georgia|feilay,. 1.000 
Island* of St Lawrefcee River, femagaml. 
Tourist rates to all the ptbove plaçais

Tor oh te. ggyrtaoui Employ»**-
Smooth *

Longest double trac| route inj 
■•tar »■» etaaas.m.a

For tickets and illustrated lii«L ,
City Office. North-West CorneffKing an 
Yooge Streets.

11 1

IBROWN BROS., Limited,
•: >•

51-53 Wellington St. Went, ad bed.
rvloo Zythlng.
ie worldFINANCIAL 

WORK
I

ire call a

■

. of the best kind is
turned out by the • Arruc»TioNt.

Monetary Time. Printing Company,
52 CHURCH ST.. TORONTO. di^Uy ^ g

I, I

?•
or THE

» <4 Ontario 
H Ewart, f

T

l

A Healthy Sign
publication ie Fin* : the 

condition of its eubecription list ; Second : 
its class of advertisers. The Commercial 
bas never enjoyed a more prosperous period 
thaethe present—particularly in the matter of 
new subucnbers. The reason is not far to seek.

This journal's paid circulation is larger 
than that of any weekly trade newspaper to 
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John I. Sutcliffe
Chartered Accountant

■

i
Telephone M420 TORONTO. 13 Adelaide St Usiv
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FIRE INSURANCE
1879 19061: kt

Underwood The Richmond end Drummond Fire Insurance Company of 
Richmond. Que , having deposited the following bonds with the 
Treasury Board of Canada, is authorized to transact a general Fin 
Insurance business in the Dominion of Canada.

City of Victoria. B.O., **e.......
City of Hamilton, Ont.. O'*..............
Town of at. Paul. Quo., 4’o..'....
Town of Weetmount. Quo.. 4*e 
City of Belleville, Ont., «Ht.
City of Ottawa. Ont., 4*e . ...
City ef Winnipeg, Man.. sV*e.

]( I •15,000 
‘ 1,000 

1,000 
■ ,000 4.000 ■ 
6,000 

10.000

The oW styl# typewriter is rapidly passing ; the 
Underwood imitations have lasted long enough to 
demonstrate /heir inferiority,

> Nilf *
The sale olfthe Underwood in this_country is 

much greater (ban that of all other makes com­
bined It will; be your choice if you prefer the 
best.

i

Hon Wm. Mitchell. President Alex. Ames, Vice-President. 
J. C. McCaig, Manager.

1
i
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THE PURITY AND EXCELLENCE OF

United Typewriter Co., Lt<L,
7-9 Adelaide Street Boat,

Toronto COWAN’S "cocoa.■ >' ’f
\ i 1.

-y -

IS ACKNOWLEDGED BY THE WON­
DERFUL SALE IT IS HAVING.
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The Dominion Association
of

Chartered Accountants
..

•I

1 Incorporated by Special Act of Parliament, 2nd Ed. VII. 
I Chap. 58, 1902.
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JOHN MACKAY, Toronto. PrAident.

HENRY BARBER. Toronto, 
2nd Vice-Pres. ‘

A F. C. ROSS. Montreal. 
1 st Vice-Pres. ;

W. H CROSS, Toronto 
JAMES GEORGE. To rent*.
W SIMMS LEE. Halifax. N S A. W. STEVENSON. Montreal.

J F. CUNNINGHAM, Ottawa. 
JOHN HYDE, Montreal.\

A. F MITCHELL, Montreal. G T. C LARK SON* Toronto, 
Treasurer. j|\ ■ Secretary.
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AN ASSOCIATION OF PRACTISING 
ACCOUNTANTS - 

With Members in ,

i!|
?

■

Montreal, Que. 
Ottawa. Out. 
Quebec, Que. 
Toronto, Ont.

Edmonton, Alta. 
Fredericton. NJL 
Halifax, N S. 
London, Ont:

Vancouver, B C.
” Viciorik.BC-

Windsor, Ont. 
Winnipeg, Man

v
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OPPORTUNITY.
HUNDREDS OF INVESTORS in ONTARIO 

AND QUEBEC, who have not the time or inclination 
to go West to investigate the different propositions 
placed before them, but would invest if they were **■ 

good INTEREST DN CAPITAL INVEST­
ED. WE ARE IN A POSITION to offer you a pro­
position that will make 20 per cent, to 30 P«r cent-per 
year without causing an anxious moment on account 
of the SECURITY- of the INVESTMENT.

We own Land in MANITOBA, SASKATCHE­
WAN. and ALBERTA, which we consider as good 
on the market to^ay. MANITOBA LAND se Is 
from $9 to $ta retail, and from $5 to $9 wholesale. 
SASKATCHEWAN LAND from $9 to $18 retail, »n« 
from $7 to $12 wholesale. ALBERTA LAND from $7 
to $12 retail and from $5 to $8.50 wholesale. .

EXCELLENT BLOCKS IN AL­
BERTA at $7-50 per acre, with a cash payment ° 
$1.75 per acre.- A letter or post-card will bring you » 
list of our different propositions we offer to 
clients. We are also largely interested in WINNI­
PEG and CALGARY City property Write for «**

sured a

We have some

particulars.
’

, Eastern Saskatchewan 
Land Co., Limited,

*:vjTraders Bank Building,’

. .Ont.TORONTO,
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innovation. It suggests active friction within the bank­
ing community, which is doubly harmful, since ««rough 
the redemption fund, and the certain public aifounta- 
biHty ofÿhe Bankers’ Association, the (janks are, m a 
really important sense, members one of .anotherf| Apart ^ 
altogetlier from unwise loaning, which would n|f| come 
within the immediate purview of competing banW^ tjiere

The personal equation counts heavily "h“SSovereig^ and ïcrSïmfcht h^ve liccomè Sitable

creign Bank disclosures that are s<t fo;th in the report ” , ’ ,
of the annual meeting. He was ’pm'ihTtestimony of‘the new Executive ignd of
slew himself—that is the banking epitaph of Mr. D. M. . . iH _XD(.rts |jke Mr. Walker, to t|ie still
Stewart. Like most epitaphs, it does not tell the whole * ^,sit|on which the ^overeigd, Bank
truth, and nothing but the truth. Mr. Stewart is down . • Vlr | lemmett speaks quite warmly .Sf the 
- «'■ A rut account ct over a milhon and a quarter « uiijt which *£k veverc mtkivrn lie
doflarv has been wiped out; capital has been rcduc many months—provokes.. enquirSas to

from lour millions to three millions ; and. to quote . r. supply to an admittedly defer or-
Slew,,,', successor. Ihe prosper,s of .he hank are of he J balam , he so oltvhjusfvMe.
best. Which truths, taken together, suggest a little g StewaiVwas not everything in the bank ; though 
restraint in the usually agreeable exercise of kicking a * ■ Erectors! seemingly, weren’t much.; His ttWn'pera-
man when he is, down. Mr. Aemilius Jarvis, the presi- ^ hjf. experienre, before he organized tJ*r Sov-
dent, and Mr. Jemmett,'the general manager, haoÆe wi him for second place. It is legally
the. situation w ith a candour which does them h • > .() th.,r ,ht. directors were afraid of him. Thaftrannot
V\'e shall endeavor to emulate their example. be so. » They may have been afraid of Ihemselv6|.

. The bank’s losses are the direct result of the over- Xnvway, Mr. Stewart is oiit of Canadian kinking, 
ambitious, over-sanguine policy-.of the late genera probably we shall never see his like again. Wt the 
manager. As a piece of organization vthe Sotercagn <j|rector$ who sat with him during the Sotereigr^pank s 
Bank is unique in Canadian financial history. r" progress in recklessness, remain where they weM His
Stewart's ability there is no question. Sofne of '* *as i responsibility is ended. Theirs t-ndurtis. I ht-rc is no 
in the wrong place.;' and, as a banker, the event as difference between their position and *ha®of-the
proved, he was lamentably lacking in counterpoise. ‘,r; former directors of the Ontario Hank, Th n is a
Jarvis states officially that his methods caused g re»; strilf. similarity, from lly? shyeh^«6f-s' IWnt. °' 
irritation to the other banks, which seems to prove tha tK-,wt-en. the two leading feature#! of hotfe, Vtua-
Mr. Stewart w»s not only an innovator, but an mju- ^^ ^ amoun, written off by the SdATT.-.gnjf ank isU
dicious innovator. The payment of quarterly dividends. . abnut equivalent to the’ whole canted anW^“ Pf 
now become general, is due to him. Shareholders like ^ , )lWrio Bank. The Ontario director# wcre|, dumb- 
the change, of course, but there *as no particular need fmjnded - when thev learned that large blocktheir 

’for it, and it entails extra work upon staffs without cor- . .. werc worthless. Of the Si**re.gn Tlank s
But Mr. Jarvis ........ ... ^ ^ pr_id.n, says: ;Som^f our^argest

This week’s issoe of the Monetary Times has been 
enlarged by eight pages, in order to deal adequately with 
the news of the week.
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. “ • Mention bv us £ The ex-president sav? he and his guarantee, hut a promise of thoroughly conservative
mile ,did notlealize the position till Mr. Jemmctt management m the future. The guarantee is in the 

' fnd made a full investigation. It has'been observed, experience of the new men plus the grievous experi- 
with more cvnicisJ than truth, that no general manager ence which their regime ends. Mr. Jemmett has been 

bank is wort* his salt who cannot, if he chooses, trained m a good school, prid is naturally instinct with 
hoodwink his directors; If that were true, it would not the qualities that ensure restraint, firmness, and t 

, * " e the directors of their responsibility: Mr. Stewart courage which, after all. is as requisite in a banker
Those who in his clients.

blessed to givi
especially who,

twenty-eight per
tion does not remove 
produce it. A °u mi 
th- thing you don’t 
vou desire, 
not so long ago ; “ If 

be a socialist.” 
puMing yourself in 
deed, that is the or 
satisfactorily rompo? 

has got to be a; 
A case r<

cen
not a

A pron

Of a

calThbt ’ a^leter’lon’JJed fodTmav k^iimately erijov When the public recovers from the news that a

lt. is not as tBougn incy • of Tuesday providing for the inspection of ther head office. I
to the.way thing-^werc tending. rcooardous we 'and the making of a separate annual report by the chief
the hank was definitely kmwn j p ' . ;nspector to the president, who shall refer to the reso- I
believed, of amr*, that they were .1 ' c^tion lution. and the manner of its observance to each annual
circumstances of me case, and g màde meeting, is qhite admirable, even though, for the pur-
in their affairs. i»g° represen ? were of too pbse of securing immediate results, it might be unneces-

* i to the effect that Jhpi Sovereign statements were of too £ ^ a regUlation might have secured two
roseate a hue. We invited crit.es to be specific, otl^ ^ ^ ^ nQW ^aehieved as a matter of course, 

wise we were hound to assume The problem of inspection is merely part .of the ordinary
statement of a chartered bank was * , , dutv of supervision. Nothing that could happen would
reliable. Any othfcr course would only throw the whole the^directors cf ultimate responsibility. They
system 01 name™ reports to the “ f can only be assisted to regard their responsibility min-
suspi^ion, and pi|]udice the P°sltl,m 0 utelv bv keeping them up against it all the time. An
known probity, ability, and thoroughness. • apparent shifting of it to Governmental shoulders would
for a public journ*. to constitute itself a eenw of bank ^ ^ ^ ^ ^
statements on motif- or less vague allusions. But it was 
the dutv of the directors to scrutinize mercilessly the 
make-up of totali, and to ascertain the pertinence or 
otherwise of criti^sm* that they knew to be, in eircu-. 
lation. They did hot realize the position. v

Ont* part of 3the speech of Mr. Randolph Mac- 
; Jonald will especially bear elucidation : “Many large 

*7 Loans were ma<|? aUd" accounts opened w ithout my 
V knowledge, or |thé knowledge or approval of the 
“ Board, and. in jome rases, it was months afterwards 

* “before we became aware of them.” It is difficult to in Support
conceive how large loans could tbps be made. One or good sensé, and a desire to stand by the term <on

‘ two might, bat #lr. Macdonald speaks of “many.” they have made with their employers. Themaeffim
Important though this point is, it is not the kernel of are not singular in their anxiety
the situation whidi Mr. Macdonald seems to disclose: printers of the city have already secured K

Z inonths nf.rward, before w. » p,„=e of .he ninc-hour day. .o, ou.
•' became aware ol them." "Many" large imauthomed vance in the totes of T?1* w„k
loans were made,; but onlv “in some cases” were they years, they areio receive two rises of pe
concealed from the Board “for months.”. The differ- -altogether advancing from ‘ ^«leroent
erencé between “manv” and “some cases” must have per hour, or 28 per cent. Against such . 
became known to the Board before the lapse M months there Was a revolt and it J" induce the
What action did [the directors• take when they found a union president from the Xmted^State■ that
their general manager excessively arrogating their func- dissatisfied printers to acquiesce in g induced
lioTsî: himself? Kt least, in “some cases” they waited had been signed. The
till Mr. Jemmett rttacje a full irivéstigat.on. Surely they to promulgate a set of shop rules pla^-a
.hottld dJKttlcUy Wlfh tm -hvmu* mty S*-

Apparentlv itfwas not the directors who Jnaugu- plover with a chastened relief, and without any
rated the movem*t that put* Mr. Stewart out.' The sense of favors to come. ! t and. pro­

president tdjs us “the large foreign interests The trade union problem is here ^
. . were pot satisfied ; . . . and they inti- bably, to become more acute} so long . P ^ fa„

“ mated that- thef would" like me to take the-^iU***"Tontinue. Prom the workmen s s 
“ presidency.” \fyere were the directors in those days under the control of men of dr ■ warfare. The
of crisis? ConfesEdly, they did not know all that their who frankly avpwylhetr devotion politicians

, ■ manager, had boeî*doing.. Thdir disciplinary initiative vote is the club with which they c. 1 • „ Df To-
have lull éeded to the foreign interests. In to act for them. Iheu E^>erRS%;^T Ontario 

short, thev did i*t direct. And they have been re- ronto complains that the Labor " of organized
elected. The wipitig out of .$1.000,000 of capital and of Government is, apparently, a . man. The j
the reserve does At wipe out their responsibility to the labor, and, that it has norespe _ similarly sup-
shareholders. Bu| as the shareholders have re-elected Deputy Minister of Labor at • * arncr when
them, without asling when' the utterly bad loans were ’ posed to bç prejudiced in favor o The man
'granted, theV pr&ablv think that enough harm has it cqmes to a fight with the wage-p. • forlorn,
been done to sevlal reputations. ^ capital resbonsifilLty is to - .

The entire hExi of the shareholders lies in the with scarcely a friend in th^ forum . t in<^kse
president and the |ener.{l manager. The raising of the Wh~n you are faced with a * - ^ round,\j*-
presidential emolBnenf 1 from. $2,000 to S 10,000 per in wages and a hardening ot con . . lt U not

pecial strengthening of the Execu- asperation • is apt to subjugate m P*
'h
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CONCERNING TWENTY-EIGHT PER CENT.

- There is a strike of Toronto machinists for a nine- 
hour in place of a ten-hour day, without change in the 
amount of wages. Jhe pbject of the strike, therefore, 
is not rpore'money,- but less work, and the burden of the 
changé to -fall entirely on the employer. Unions of sev­
eral ofrer branches of industry have declined to strike 

of the machinists ; wherein they exhibit a
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more blessed to give than to receive twenty-eight pet have been necessary to exploit the resource- of (tu con­
cent., especiall/ when Providence only knows where, the tinent, takes an eminently sane view of the klemXl for 
twenty-eight per cent, is coming from. But exaspéra- regulation of public utilities, of which President B>osv- 
tion does not remove or account for the conditions which velt is the premier champion. He emphasizes, in his 
produce it. You must reflect as well as fight: and see own way, the point wrhich has several times- bvnrJhiade 
th- thing you don’t like, as well as anticipate the end in these columns—that the corporation should wtisfy 
vou desire. A prominent Canadian manufacturer said, itself as to the trend of inevitable changés kroHij| 
not so long ago ; “If I were nôt a manufacturer; I would public opinion, and should concentrate its foil on no ting 
"be a socialist.” He was only expressing the idea of those changes conciliatorily, instead of refusing t 
putting yourself in the other fellow’s place. And, in- sider any readjustment^ The President, (Ongrc w, the 
deed, that is the only way by which disputes can be Interstate Commerce Commission have• taken noie of 
satisfactorily composed. Somehow or other the work- the abuses of corporate expansion. While n-pj^ition 
man has got to be assisted to understand the employers’ of those abuses wifi not be tolerated, tVqtrcf will be ho 
position. A case recently came under our notice1 in interference with existing values ; and th< Co|Bo(in- 
wliich. owing to immutable circumstances, a firm only wealth will insist on closer control of th*. things* has 
earned five per cent, on the value of its plant—just created. The alternative to regulation is p(Ç>lic ofc nen- 
about enough to cover depreciation. The employees ship, from which let Timè deliver us. Public regjgntion 
whose anxiety began and ended with the receipt of the and control means public familiarity with, the diflWtltics 
weekly envelope, thought they were entitled to some- of business on a Large scale. Greater knowledge will 
thing easier. When the situation was explained to them beget greater restraints in the demands for bore qftges. 
thev saw that better service on their part Was vital to In the present temper of thingV it profits little 10 look 
their increased prosperity ; and better service is being for radical reform. A palliation of the repr;t#ing tWçnty- 
given ' x eight -per cent, evil is al) that can be hojwdj for. f

While a larger sanity is commending itself to the --------- • • • §-'•* &
wage-earner, the cost of living fs going up, to the pre- INVESTMENTS FOR THE PEOPLE.|
judice of keeping wages down. Every increase of -----

; means a heavier demand on wages for the neces- \ leading Montreal financier, in speaking M the
saries of life, and, consequently, a lowering of the pur- dullness that has characterized the Canadian ;*tock 
chasing power of the dollar. But the butcher will not markets recently, professed himself to hé much ;>t|zzlcd 
sacrifice himself to save the baker; and the printer will because the people preferred to put their (honey in the 
not monetarily consider the furniture polisher. All cry, banks at 3 per cent, rather than purchair secàéities. 
"Give! give!” As soon as one twenty-eight per cent. yjc mentioned quite a number of the prominent 

' has been obtained, another twenty-eight per cent, will tbat could be bought to yield more than. 5 permirent, 
be looked for.1 And so the game will* go on till some Those who have given any attention to the matteC ^now 

, check is imposed. What check? tolerably well why it is that the bulk ot the ings
Hard times?. Possibly, if the times are hard accumulates in the banks, 

enough. There have been hard times before ; but what- Jt is doing good work there—helping powerfully
ever their effect, they" have never thrown wages down to build up the Dominion. Business men have jp'cess 
permanently. Hands arc worth more now than ever to it. Satisfactory evidence of their solvency, ability, 
thev were. After all. wages have not increased faster and integrity must be given. They can cdmman| then 

* than the speed of production in most fields of commerce, what is needed to carry on their enterprises. |
This continent is in a vastly different position from what The Canadian farmers and w-age-earn«i<s, g '*rally 
it was when it.was more largely dependent for its speaking, will hot put their savings into, stock», and
financial Accommodations on countries beyond the seas, bonds about yvhich they know little or nothing. It may
The expansion of Canada during the last decade cannot be that investment in certain of the securities^ th.'y read 
lapse into financial sterility, unless there return such and hear about would be quite safe and profitai*; the 
seasons as that of 1816. when there was frost and snow securities may have all the virtues claimed, for US? by
in all the summer months in New England. This year’s their friends. But the thrifty man to whom fifcjncial
immigrants would' fill nearly every house in Toronto, circles have not appealed, does not feel hé undentands 
The country is absorbing them without conscious strain ; securities. He can, and docs, understand thatjwhen 
for most of them bring caoital, and all of them are/iiis money is placed in a good hank at 3 per ée* 18 
canital in some shnne * safe and withdrawable at will. Most of tiuttn, t

Ten years ago many prophets thought that the In- accept the lesser return, and leave the s* 11nl.es .Market 
creasing cost of labor could not much longer continue «0 those who know more of it. . ■ f
without fatal results «0 enterprise. There will be ent£ j The published mterview with, ^ .bjam tté|men;
prise so long as babies are born, whatever the rémunéra- tinned, brought forth a let ey * d
-ion of labor. It is vain for captains of industry to cry from a .‘-respondent signing h.msHf \ jf
out that in their locality more than in any other Gov- ;,l explained h.s view as to whythel jj »

f„„nHations of credit, aggregated $<>00,000,000, and were in< Npsing rai'itUy,

mam. the tendency is the same everyw'here£ Jnd I ™ \ a ^?he Dominion Steel Co.'s preferred st 4 was

The United States offer from time to time useful pectus;and *»y^*urance* * ^
signals to industrial leaders in Canada. < *' «’>JTJ .. ^‘.f| ;i„ right, the writer applied
nvire valuable when they appear ou side the ^ which,werc allowed, drew $850 from til
channels of publicity : for publicists jn,md got said certificate.” It is fresh in every one’s

• too often to what they consider a comfortable c ^ ,he quo,atlons sank to a v«r low
A correspondent sends us a ropy of a P-*Per rea ‘ ^ , , how JJe dividend has been in dufpult for four
National Association of Cotton Manufacturers by Mr. evel and^ his explanation thus (“The
Everett W. Burdett; of Boston, on .‘Corporations and years, J supposed to hi one r>f the'•«* W* Welfare. The. public -.»« and !Lm|p b,

synonymous term for trade union notions, but r . . leading financiers.” ! . t
unionist imagines that be is > the victim of corpora « ^ ‘ ^ |Q ^ now that ,l,e big venture at Bdpey,
greed and aggressiveness; and the f ^ ^ ^ Government aid i« was to dr alt was ajpecu-

■ Mr. Burdett. from | ^ ratk,r than an investment proposition at §• out-
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set ' Even the meàat the head did not foresee the diffi- too. More or less heroic things are written in the news-
- cullies and trouble! that had to be overcome before1 the papers about the awful dangers of secret conferences- 

enterprise coiild hi] Said to lx- established firmly. As a and the report given out by the Mayor is treated ai
‘ matter of fact, thefe-tock, common or preferred, was no though some leprous taintr infected it. Public life would 

investment for wale-earners or the like. That was a not be worth living if its atmosphere must be mephiti- 
risk the capitalistsihould have taken themselves. cally suspicious. There is no reason why the ordinary

As to the dirfetion of the people's savings into confidences of business should Jx impossible in muni- 
set uritv investment, it should be said that the thing is cipal affairs. It will be of advantage to the city and 
systematically don Jin France. French citizens arc not. the railway to improve the western gratjes in Toronto, 
perhaps, any bettB qualified to judge the -merits of The railway Offers to share the cost with the city. The 
securities than arctiour own people, but. thanks to the city seems disposed to shoulder one-fourth, instead of 
careful guidance tttv receive, they have been investing one-half the expenditure. The Grand Trunk is in busi- 
on a very large sc Je in various classes of securities for ness in other places besides Toronto. In discussing » 
years, and have oflained fairly large returns with cbm- Toronto situation with Toronto officers, Mr. Hays might 
'parative safety to |hemselves. The investments of the naturally be able to state facts thit it would be harmful 

of the Frencp people are directed—controlled, one to the company’s interest, and of no benefit to the city, 
Vby the great Paris banks. These to have published abroad—such as projected improve- 
kmsibility of putting their small eus- ments elsewhere, or conditions surrounding the raising 

tomers into a great many investments. While they do of money. For, indeed, the cash for railway extensions 
not go so far as to guarantee the investor against loss, does not fall from the clouds, and there ate a thousand 
they do all in their power to hold him harmless in the demands for expenditure in newly-productive territory 
event of danger threatening any security recommended where k can be more directly remunerative than in im- 

. bv them g / * proving tl\e track where it is at present carrying all the
A business of this kind could be done only along traffic that can be obtained. If public men are never 

well-defined lines. The banking experts always satisfy fit to discuss business out of the presence of reporters, 
themselves, before offering or advising a security, that they ye not fit to do that. They should resign to the 
it is sound, reliaSe, and promising. They demand of reporters, 
the' issuing corpojtion that it submit its affairs openly

- to their view. THf examination they make is no super­
ficial affair. Assurances bv high "officials that things depends largely upon
are all right do ntit suffice. '.Everything must be covered early days of its existence. It matters not whether one 
bv properly attested statements or by the personal ex- hundred or one thousand men are affected by it. The 
amination ' of an appointed representative. Thus is Act must be respected and obeyed. There will, perhaps, 
acquired the knowledge that enables the French banker be some bitter. Reeling at first. The Government do not 

' X to sav to the huflible peasant in the rural districts : desire to interfere between employers and employees. 
“You mav buy Sis,” or “You may, buy that.” No Theirvobject is to prevent the disorganization of any 

, doubt the' practical immunity from loss in investments particular industry. The disputes of a handful of jhe 
has nlaved its part iir giving France so pre-eminent a community should not be allowed to unset the business 
.ptacc as"a' monevÿower. , equilibrium of ,he wh<* Doming E„„o« .«pM,

, There is no good reason why Canadian farmers and that, after unsuccessful arbitration, fighting must folio», 
wage-earners should not invest, more freely than they do But in these progressive days arbitration should come 
in good bonds and stocks. But unless some advance is first always. The trouble at the Texada copper mines 
made towards the French system no great change is haS been settled amicably The Labor Act brought the 
likely. Then, adlin, it is unlikely that Anglo-Saxons parties together, and, although they met in a polne 
would give their»|lves up so blindly to bank guidance, court, the new legislation was Successful.

-■ They would prefer to exercise a greater measure of in- ^ ^ Whether the oft-discussed
dependence in their investments. f. Newfoundland with Canada is at present a

To gam their confidence, the ^corporations must serious t - sir Robert Bond has said em-
come put more into the open. Full and frank state- . P ri„-th.r desirable nor practicable,
meuts r>( their nlfcir. honoraMe dealings, are a neces. P( “ “ ag'ree with him? On the other hand, adherents to 

• S .he cause of this partnership thinh that ***£»
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A delegation oi 
Montreal on Thursti

The Dominion 
dividend at the rate

.' and practicable. Canada would not gain, comparatively, 
a great deal by adding a Newfoundland Province to its
____ . he Benefit would be to the Island. And
there, the feeling at present is that things as they are 

Newfoundland is content with its sombre 
l .... «kuureu rtincf lv> en<rgrpsted i)V the New-

tends to spread
Another yfeakriesij in our investment system is the in- 
discriminate manger in which some of the banks allow *l rritory. I 

pear on new company prospectuses, there, the fet
ighly speculative nature are launched. |*re ^est- ‘ , . r«a'tw
^ isolation. Any change must be suggested T>y

foundlanders.
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orized to increase it:

The Farmers’ I 
ttailacetown, with C 
the managers.

At a meeting c 
Engine and I larves 
company should coi 
$75,ooo stock has b

* Many schemes 
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experience difficulty in obtaining permission to name 
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do the promoters of them seem to

U
Two Toronto brokers, members of churÇ**s’ 

down to their offices one morning. One cal e up 
other over the telephone and asked him how many * _ 
of Lake Superior Consolidated he would take, in* 
reply came that he would take a block at a 
vance figure on the closing price of the hig .
Then the two exchanged messages again and * R. ’ 
each one taking shares each time at const an y - ^ 
prices. Whep the market closed jt was £,ve" . a{,
the press that a good number of shares of th,s ^
been sold at big figures. Not one share was ^
sold bv these men, but the trick was play. ® 
gullible public bite. It did sov and when it bit. th m
unloaded their holdings. This is a St°r R^wmanville on

city
to enjoy

1 :f 'n EDITORIAL NOTES.
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The Calgary at 
*d a dividend of 2s. 
previous dividend p 
the shares are now 
equal tb 25 per cci 
stocks.

. ' vthing and everybody" seepis to be 
it commandment for some journals,

“Suspect cvÇr 
the first and gifa 

Which leach ‘the (Riblic to suspect most their own chosen 
rejjresentativès. ifThere could not bè a surer way to 
bring public life l|nto contempt. The latest example of 
this kind of thing is a meeting on Wednesday "betweed 
the Toronto Boaiti of Control with Mr. Hays, manager 
of the Grand Trttok R-aibvay, to discuss the reduction of 
the grades betwéfn the Humlier and the Union Station. 
Oije of the Con tabliers- seems to hold it as an article of 
faith- that repdpiters should overhear every syllable 
uttered by a çivitï father in the presence of anybody who 
has business wit# the city ; for hq declined to si£ in the 
same rooth with SK-tr. Havs unless reporters were there,
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counts in liquidation, and a further contingent jjpind ot 
$800,000 for “unsatisfactory advances,” vijhose ol®ome 15 
not clear.

Practically, therçforç, the whole of the rest, $«230,000, 
and $1,000,000 of the capital, was written Toff or ;n»i aside, 
leaving $15,25: at the credit of profit and Joss account, and 
a capital account of $3,000,000 intact, ^jjiereas t$r paid 
capital had been shown in the April statement to GoMrnment # 
at $4,000,000. Such a result of the . eatraordin.igy enter­
prise and very advanced methods of the thanageinwi.t, was 
not, it is safe to say, looked for by the average shojBioldert 
it was admittedlv a “painful surprise” to the new «sident.

How these disastrous effects were Jftjwuced if matter 
It is only necessary to revfjfrnt here

THE MONETARY • TIMES MVolume 40. S rm±

SURPRISED SOVEREIGN SHAREHOLDERS.

At Annual Meeting Capital Was Reduced by Million 
Dollars and Reserve Written Off—Some 

Comparisons.
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The' annual meeting of this bank, held on Tuesday, ex­

hibited some features which came as a surprise to share- 
h „ders, who were present in unusual number. The former 
etesident, as well as the general-manager, had resigned, and 
their successors presented a report which 'was hardly ex­
acted. It recomriffended that $700,000 be written off for 
bad debts, a reduction in value of securities -and bank of comment elsewhere, 
premises by $200^000, the setting aside of $541,000 for ac- some comparisons.

1

: 4
of the chiet items. / !aThe following table shows the changes which have occurred in 

during the four months ended 31st May i—
some

‘ I
’07. H

$3À)Oo.ooo $

*4
t April, ’07. 

,$4,000,000 
1^55,000 
3,926,758 

11,234,34$
8,556

1,195,453
826,999
902,553
510,786

3,553,560 
16,408,763 

55,168 
479,566 

19,702,520
26,934,524

March, ’07.
$3,999,000
•1,255,000

4,242,321
11,194,187

11,523
1,752,220 

. 679,347 
515,773 
517,534 

4,244,247 
17,254,468 

49,790
• 469,240
20,627,686
26,051,37^

‘1February, ’07.
$3,999,ooo

1,255,000 
4,436,919 '

• 11,785,315
8,157

\ . ICapital ....................... ..........
Rest .....................
Deposits not bearing interest 
Deposits bearing interest ,.
Balances due to Other banks in Canada .
Balances due to agents in Gr^at Britain 2,647,682
Balances due foreign banks .....................
Notes of and cheques on other banks ...
Balances due from other banks in Canada
Call and short loans ............"................
Other current loans and discounts .....
Past due bills ................... .'..........................
Bank premises, safes arid office furniture 1
Total liabilities to the public '...................
Total assets ...................................................

vj .r1:
2,263.650 I

11,757,564 
418.487 

1^48,788 s 
. I.706.8Ï--

1.961,091 a 
280.29,1

2,915.190
14.458,778 », > ' 

.44.44', ;|
'64,233 J

•9,|22.l68 A|
M.Î22.168 ,

■

I■

(

565,285
338,525

4,503,238
17,234,010

21,350
471,124

21,517,304
26,934,524
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!- Sixteen new branches had been added to the bank's 

circle in 1906, but this number was exceeded in i|j», when 
twenty-three new branches were opened in pntario,'jthree in . 
Quebec, and rone in New Ÿork. All this illustrates the scale 
upon which bbriness was being done. ' '

Advantage hqs been taken of the favorable f 
the bank’s organization in the fresh start 'which 
made. One of the safeguards adopted is ;to enai 
addition to his annual report to the general-toauageSr-and the 
board, the chief inspector shall make a separate report on 
the condition of the bank to the president. There y|re some. 
changes among the directors. Mr. Randolph 
having resigned the presidency* Mr, .tiniliu 
elected thereto,1 but Mr. Allan remains upqri.the 
other directors of 1906 remain with the exceptio^j of- Mr. 
Pugsleÿ, and an addition is made in the person tjf Alex. 
Bruce, K.C. ; Mr. Randolph Macdonald v« . president,
Mr. A. A. Allan, second vice-presideht, and Mr. F^vG. Jem- 
mett, formerly of the Canadian Bank of Commerce, general 
manager. V

Hi

Deposits not bearing interest have declined $2,173,269, 
or 96 per cent, since February; deposits bearing interest 
show a small loss from the February amount, but a gain 
over April. There is a big shrinkage in bank premises 
which in April stood at $479,566, and in May, $64,- 

EvicKntly the Mon,rc*l - building has changed 
hands. Balances due to banks in foreign countries 
in March wère only $679,344- In the general 
statement published this week, they show an increase of 
$1,027,488, or 1.51 per cent. The balances due to banks in 
Canada increased from $8,157 in February, to $118,487 in 
May, a gain of 1,352 per cent. Current loam and dis­
counts have been cut down from $17,234,010 in February to 
$14,458,778, a pruning equal to 19 per cent. Notes of and 
cheques on other banks exhibit large expansion. In March, 
they were but $515,773; now they are $1,061,091, or 105 per 
cent. more. This is truly a study in percentages.

Deposits had risen in the twelve tponths from $11,300,- 
’000 to $14,001,000 ; 'circulation had gone up from $1,416,000 
to $2,009,000, and balances due other bahks from $431,853 
10 *3,355,520.
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BANKING AND FINANCIAL.

A delegation of travelling Texas bankers arrived in 
Montreal on Thursday.

following officers were chosen: Hugh Wits^n, pi 'fid 
S Baker, vice-president and manager ; \V.- A. Sjiiri 
secretary-treasurer.

The Montreal Trust and Deposit Coitiiiany has amalga-
°f if.fax, Rj 

e amalgamated * 
Corn­

ent ; S. 
hîrland 1

1Tmated with the Commfcrcial Trust Compan 
Wilson-Smith, of Montreal, is president of 
company, and W. M. Aitken is ■ vice-presidtnt. 
mercial Trust Company’s busineis will be continuity here as 
a branch of the Montreal Trust Company. . Mr. Htken, in 
future, will make Montreal his headquarters. >.

At the meeting of the Dominion Textile CompShy, sales 
for the year were reported as $8,507,01.3^ an iprease of 
$376,008 in value over the previous year. The <<-*bany has 
in operation 8,048 looms, 368,905 spindles, amfftemploys 
about 6jooo hands. The financial statement showtoiet earn­
ings for the year, after writing off $205,81$ for rdEirs, bet­
terments, etc-, to the mills, about $898,518 The.surplus is
$166,679. f ~ 2 ;

A mcetihg of the shareholders of the. brando^..-; Transfer 
Railway was held last week. O. L. Harwobu wasjfppointed 
secretary-treasurer, and G. R. Cojdwell aksolictqr for the 
company. The following were elected as iirectofs : J. Mc- 
Üiarmid, F. Nation, A.. F. McKenzie, W.J Flem8fe and J. 
Inglis. On the conclusion of the meeting of Be share­
holders, the directors met and elected hhe. follow ijgp Presi­
dent, J. McDiarmid ; Vice-President, P. Nation. M 

The Board of. Directors, wlpch comprise fouW' 
bers, were, all re-elected, thf board is a£ f.ollovjjfc 

, , ... , yaile Hon. L. J. Forget, Ç. B. Gordon, l|oit. KffAt the annual meeting of the shareholder* of the \\at- ^ s Holt, J. P Black. H. V. Meredith, S. ®
*°n. Foster Company, Limited, the following,direr o Morrice, Sr., Lieut.-Col. F. C. Henshaw.;tt7 A. <Ber, John
fleeted: H. Watson, S. S. Boxer, W B. FojW'^ •' (Continued on page «98*$
Ugher and W. A. Sutherland. At a subséquent meeting th

fi

The Dominion Coal Company have declared a quarterly 
dividend at the rate of 4 per cent, per annym. j
" The Toledo Railway and Light Company fias been auth­

orized to increase its capita) from $12,000,000 to $15,000,000.
The Farmers’ Rank has opened branches at Fingal and 

ttallacetown, with G. C. McConachie and G. 1Ç. Macbeth as 
the managers. ’>

At a meeting of the ahlreholders of the Port Arthur 
Engine and Harvester G®pipany, the feeling was that the 
company should commence ^business at once. More than 
875,000 stock has been subscribed-

The Calgary and Edmonton Land Company has ^*e< !"" 
*d a dividend of 2s. 6d. per share, less income tax. 1 he 
previous dividend paid by the company was the same, 
the shares are now of a par value of 10s. the dividen i* 
equal to 25 per cent, op, the par value of the outstanding 

The shares sell around 33s.- f
The first annual report of the Rio de Janeiro Tramway < 

Light and Power Company, to be presented at the meeting 
00 July 2nd, shows approximate gross çarmngs '_,r 
85.575,ooo; expenses, $4.010,000, and net, ®
There has been about 2.30 per cent, earned on the common 
stock. /
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to reasonable limit: 
other banks as cor 
ference, and for ea< 
sending all their c 
eorresponck-nts, ref

that might

'

A circular notice sent out at the beginning of iqo*, 
by a bank whose established .collection business in a 
small Ontario town was threatened by the rate-cutting 
activity of new-coming rivals excited, some

CANADIAN BANKING PRACTICE. 

_ 31. P. Eckardt.By y’
comment at

the, hands of the financial journals. As the circular 
’ ' In order th.it. thf. bank caTt pr<\ve, if necessary, that I affords a good illustration of the state of the collection 

it has accounted for the proceeds, and in order to enable business in many places and of the feelings stirred up 
identify the bill, the entry particularizes by the active ^competition it is reprinted :—

of the promissor or “Owing to the absurd abuse of banking privileges
“ and usages by some ot. our chartered banks in re- 
“ during their collection rates to seven cents per item,

X<< VI.
rates
Some of the more 
this policy.

If all could be 
would become? bet 
would be effected 
general managers 
flagrant cutting ol 

Too t

the owner to
thq collection numbiÿ!’ and the name 

- ■ acceptor. If the o\\*er has no account in the ledgers, | ..
____ is opened for htin. It may be the beginning of a 
profitable connection* and if he withdraws* the cash at 
once, he must do scfby means of a cheque, which pro- 
tides the bank withj a complete receipt for the funds.

But a large pall, perhaps the largest part, of the 
bills paid are received from banks in other places or 
from other branches jof the bank. All that is necessary 
in settling with another branch is to credit it xith such 
of its collections as tfc paid. As there would be nothing 
gained by the' bank charging itself a commission, these 
items are credited ai' par. Settlement to other banks is 

I made by draft, genially on qne, or,- qfher of the three 
great settling centre*, Montreal, Toronto^ or XX inmpeg.
Effect of Competition on Collection Business.
. -f^e entries and Blips for all the set dements emanate 

from the teller’s box; Almost invariably the teller makes 
out the slips himself* To be treated as live discounts, 
credit entries and requisition slips for drafts require to 
have his initial on them. The initial signifies that the 

"bank has received j»n equivalent in cash, or contra 
entry for the credit It is about to accord.

Then it is the duty of one of the senior officers— 
the accountant or the manager at all but the. largest 
branches—to check jiip" thé teller in his crediting and 
remitting for bills. At the close of the same day, or the 
beginning of the nettt, the checking officer is supposed 
to take the diary and follow the fate of every bill there 

. recorded as being dite. He must see and handle the 
bills said to be unpaid apd held; he must see the 
originals or the copies of the letters enclosing unpaid ^ {he 
bills returned ; and be must check over the credits; and jonches.
remittances for the paid bills, satisfying himself thaï the Thexe branches charged nearly all' the other banks
latter have been forwarded duly to the rightful Owners. ^ stjp rate 0f per cent, for making collections. The 
The checking has for Its objects the detection of dSs- consequence was> whcn the other banks received from 
honesty and thé correction of mistakes. x *, I their customers items on points where the Union Bank

Formerly, the tianks received better commissions y ^ àll akwe, anti those ooints were numerous, they 
for making " collections'' than they now obtain. The h “ ^ face ,hÿ fact 4j,at it would cost them % per cent, 
charge , for collecting for another bank generally was (Q , t|le items collected. To come out without loss on 

per cent., with a; minimum of 13 of 15 cents on each tjiese jt was necessary to charge the customers yi per 
item. Sometimes afrounle of banks would enter into a vent ’commission, besides discount at the regular rate.

, reciprcK-al arrangement and collect for^ each other at ^atura11y. the customers objected to paying such a high 
special rates or at ter. . ' .rate of commission, and the banks were forced either to

Rates and comiissions were fairly uniform all over adhert, fo thejr chargc a4 the risk of antagonizing or 
the country. The branch bank extension movement in |osj -, ^ aot.ôUnts, or else to take this part of their
the last ten years has effected a Considerable change. a, J ,oss. .
XX hen a new branch office is opened in a plaée that did Jhe advj,n,age derived bv the parent office ot tne 

previously possdjs banking facilities there is nothing B#Ak Canada in Winnipeg was obvious. As
to be gained bv cutting the regular rates, since all the ^ indlJ(.ement for de,irable business men to bring it 
chartered bank collections w ill come to ^t as a matter acrount, couid offer them a flat commission rate

• of course. But when there is a bank already in the , ‘ ren't or par |f necessary. There is no quev 
held, it happens frequently that both the newcomer and . ,hat ^ resuh of the policy was to throw into
the1 older established bank make themselves rather ^ winni oftirc of the bank a great many valuable 
1 idibulous through fheir successive moves designed tp vf)mmerviaj arCounts. 
uain or to keen the collection Business of other hanks.
* w, /’Y. . 1 Some Suggested Remedies.A Notable Circular.; . ** t «his fact m

It is not' mere if the commissions on the collections 4 If the country manager \ afi ()ffer Df his
that art .at stake. ;The banking office in a small town mind, viz., that when he ma ', s ‘ ■ ‘into the hands
that holds and get# for presentation most of the drafts facilities to other hanks he ma. them to com-
oh the local men bijnts has with them somewhat of an of. those banks weapons t a * business of‘I* »•* 
added prestige. > Sometimes good business can be-pelé the better for the mvtrono 1 .11 readv"to diake bis 
diverted from olderjjrivals through an adroit use of col- harik'he w'ould not, perhaps. rolleetiorts to an­

imer. Thus it happens occasionally exceptional offers. Every offer of par ^
tit ion occurs in some lift le country y other bank puts that hank pretty mu< ' rrrafd to the 
lex iil banks The othefr banks in as, the collecting bank’s own branches w

receive- from,, the /little places particular point at which it is made. * |freb
Several remedies occur to the mind * ***> 

to have an qffect in foducing competition m

one
regardless of the amount, and the return, without 
charge of all unpaid items, we have decided to meet 

“ this ridiculous method of doing business by collecting 
“ at par for all chartered banks sending their collec- 
“ tions to us at this point, and we will also pay, without 

charge, all their drafts or certified cheques duly ad­
vised and crpssed at this office.” 1

It is to be feared that in too many instances the 
managers df the small country offices are influenced, 
when they permit themselves to be drawn into senseless 
cutting of collection rates, by a panic terror lest their 
fellow-townspeople should think they are losing business 
to newer rivals. JThe newcomers think, upon opening, 
that as two or three men are there in the office, with 
little or nothing to do at first, they can afford to' collect 
for other banks at par, if it is necessary to quote that 
rate to get the business.
Union Bank of Canada’s Policy.

This course is wasting the shareholders’ money. 
Such banks resemble the whist players, who play en­
tirely tor their own hands, without thinking at all of 
tlÆir partners.

It is possible to give an illustration of one of the 
benefits falling to a bank possessing numerous well- 
placed branches when those branches follow the policy 
of working free only for their own institutiori.

When the writer was in XYinnipeg, ten years ago, 
the Union Hank of Canada was the only institution that 

Canadian XVest at all well covered with

y« managers.
, general manager in 

supposed that he \ 
one of his branche 
at the disposal of 1
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to reasonable limits. One is for the banks to appoint statesmanlike project of enormous prospect ivqfpd vantage to 
cîher banks as correspondents in regular order of pre- ‘he cblonic$i aD(,, *>L as can be
ference, and for each bank to insist upon all its branches judged thc home Government, are all in favor àf an Imperial 
sending all their collections to-the properly appointed fast steamship and railway service. THe cabined trans- 
comespondents, regardless altogether of offers of cu]t Atlantic and transcontinental journey ought 6qjt to take

that might be received from particular points, thah eight days. The cost should be borne iji equitable pro­
portions by the home Government and thp cçlphies. such a 
proposal is perfectly compatible with free tfadc, and we 
heartily welcome it.

Toronto Weekly Sun.—Sir Wilfrid Lauriet'has determin-

LImore
rates

of the more dignified ^institutions already pursueSome
this policy.

If all could be prevailed upon to do so, conditions , oronlo ------ - ,
would becomtf'better all round. Again, some good ed to carry this All Red scheme to completion. There, will 
u'niild be effected if care was taken to acquaint the not be much profit for the farmers of the prairie - in seeing a 
_ner.nl managers with specific particulars of cases of 1 C. P. K. train flying across the plains \»th'mpps or^*bodi 
flagrant cutting of commission rates by any of their J ^West^were "senoutly considering the addi-
managers: Too oftfn the cutting is done with the tjonai burden it is proposed to lay upon themj'jind what they 
general manager in. complete ignorance./- It is not to be are to get in return, 
supposed that he would concur readily in the action of 1“ *

*

__ _ _ Montreal Star.—If we are going to spfcnd tn»hey on such
« °< hkhra^h,, in „,=ing ,11 of U, facili.io, f,«oly 
at thc disposal of his competitors. complete and save time wherever we can.^TIB first, possible 

1 point of landing in Canada shoXild be cHoseitf. and a railway 
built—if necessary-^-to it. Canada lies between Britain and 
the United States and can compel the lending of all fast 
freight and passengers-in-hurry this way,

™ .. _ _ . _ . n._ Conado, l.ondMS.^The business aspe«t of th. pn.po-. d
Fast Steampship Line Strongly Favored, But Diffl- fas, route for mails, passengers, and tight freight-such 

cutties Are Numerous. heavy freight as lumber would still go by one pf the altcrna-
, ___ tive sea-routes-—has not been fairly handled ®y the British

The proposed “All Red” steamship route between Great Press. Subsidies, too, are never offered, f<$| purely ynti- 
Britain, Canada, the Orient and Australia has been discussed mental reasons It should be pointed o.u^, ,
by the press mainly in a theoretical manner. That the sub- difficulty and delay of transhipmeh "\ucb. ?
iect is to receive really serious consideration is beyond doubt, gerated by writers, who are obviously un»cqiu*ited with up- 
The fact that men, powerful socially, politically, and finan- to-date methods in. an up-to-date ocean P*?t 
ciallv are backing the schemç, means that even detail- Winnipeg Telegram.-It w ould'be ,gather se ious ma 
sentimnptal. technical and otherwise-will be dealt with in ter for any British Government to ask *“bs1'

*ful manner. The project is by no means assured, dire a mail and steamship line that woçffd eÿMr into di
That it is desirable, few will dispute. competition with Vie Canadian Pacific Company the

. . . ______ Peninsular and Oriental Company, and -the ,|k>tith African
of the Advantage*. _ hnes in which so many English people h»ve their money in-

Its advantages are maùÿ ; the difficulties standing in the ve5ted -ÿhe sam,, consideration would affect the other Gov- 
wav of its performance are yet more numerous. Whatever (,rnmpnts though to a lesser degree It may «safely stated 
may be the outcome of the effort to secure the line, a t^at t^e Parliamentary influence of these'* cor dotations would 
thorough discussion of the topic should accomplish a great ^ exerted to the utmost to defeat the projet t. : 
deal of good in more than one direction. 1 I I

The following are some of the chief advantages and ob 
jertions to the proposal :—?' ’ j j

A 74-knot service would ensure a Canadian mail service 
quicker than the present fastest service via New York, by at

Canada Would be placed on a direct line of traffic be 1 -*h>nm£ June 13th. ,
twçen Britain, The' Orient -and Australasia. ' 1 Drugs and Ohemleals.—Business is go*! here, and

A portion of the high-class passenger traffic toward the are no-changes in prices. Our KagIi*h|report states t
East would be transferred to the Canadian route. tba, \|ay has been an uneventful month, the general

Part of the. trans-Atlantic passenger traffic from the sitjo,y at |)resrnt is about the same it J*as a month 
United States also would be transferred to the new route. agdi hfit perhaps not quite so active. A steady busi-

of the Objection* and Difficult lee. ' ness is being done, and especially for ■
To obtain a speed on the Atlantic of 24 or 25 knots** but it .is only for near ^very ^va u- S W#er. are weB 

proposed, vessels STsize of the '^«« Cunard steamsh.ps V n.oderS F
would be necessary, this would entail a heavy cost. benzoles a fair amount of orders have been rf!

A doubt exists as to whether pasjengers on the Canada ^ h.w prices., Solvent naptha is, however£ |frely steady,
routje would pay for the speed of such vessels for some time ^ consumers are not anxious to make fteft purchases.

Créosote continues in good demand at aciysti< ing prices.
dtMk of business

• Ï r
LINKING UP THE EMPIRE.
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a mas
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TORONTO MARKETS. I
If

l
Ind way. 

red, though

and consumers are not
:

fourteen days’ journey from Vancouver to Sydney.^ To carry
coal and the passenger to pay 1: Th, wnat easier. - s.
mg a vessel nearly as large as the Atlantic boat, and Hldee and Shine. —The Toronto and ' jjmtcd States

ssüriysüïi'su a* -45» ?,ïï
sidizing the Cunard Steamship Line; to subsidize a Sidles of good quality .are available, a» w.i«; as grubby
dian service of similar ships would not be fair to the C spring stock. - There is a downward tfcndetijB' in I oronto
shareholdi r‘. . D , M •, ,,ri<. - on both hides and skins. The Eur<>0k||n ni.irf.i t, on ^

The British capital, invested in the Onem ova ^ whole, is firm. We quote : Country hidef.jif'j to 8c. ,
Company, and the P. and O; Company, which has » Prowlelcn* Butter supplies are vWy : l#rge, an4 thein developing the Australian service, should be given some J * very brisk. Then- i> liSle |ftss butter am
consideration. . ' , . 1 . ,u,. market vet. and, hence none is being fttred for later

There is much*existing competition to the propose • ^ egg situation Is^much easier?,in fit#,country, buz
both on the New York and Canadian routes. , „ , thclrc is no not eeable change on the jJnafBt here. V\e

The following are a few opinions on the subject, called . . Xew.,ald r. an„ rvJbriM 20 Î -
from the press of Canada and Britain. / farmers’ separator, iq to iqWc. ; ordinary da^jfi '" i8/4c. ,

, , bakers’, 16 to 17c. ; lard, tierces, n*r. MubeguSc. ; P«ls.
Toronto News.—From an Imperial standpoint. >he de- |2^c_ .. ,

velopment of a fast service on both oceans would pe ** Tallow.—The market is steady, (.ijod pi
all-British route to China and Japan over British- termor : ^ ^ ^arket The figures ruling, an- 3
and in British ships, to which the all-British .a>< ' ' Wool._The situatirin remains the Mime.® There is no

Halifax Chronicle. It i' especially griU,fyin^hea"^ JSST"quoted fir SwzffhedT Tl,' t,,tÀP«ihe market is .

«Waging to those of us who have been urging « _ . 'un^(.rtain, but prices are likely to reffiaiw
ance of providing faster mail communication be _ . , yy-J „Jote Unwashed, coarse and fine,
and the Mother Country to find that the present pr°*\ ' . • washed, combing and cloth g. 20 to 
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Tfl can 27.48 per cent. It might be inferred from this that 
the Canadian companies were managed 

. or why this excess of 6 per cent» in
tTbc Tnstirance* Chronicle attractive homily to

miseries attending a | 
■ I^ 11 Mr. O. J. Loi

“Co-operative Industi
Those ii

a extravagantly,
1 ommission and

management ? But the fact is, that in the cases of the 
British and American companies, head otfee expenses 

bj % are not included, while \n the Canadian they âifcTf
ji; “— The business of the fast two years, as has been said.

The official recced of the transactions of fire insur- was profitable. But it must be borne in mind that' 
ance companies in Canada possesses .many features of taking a series of years into account, there has be*' 
interest year by yea*. There are three groups of com- little, if any, profit in the Canadian business. Thus, it 
panics operating in lithe Dominion—British, Canadian, would be a rfiistake to conclude that fire underwriting 
and American. Last year they were represented by 17, * in Canada k so remunerative a* businesi_as to justify 
rj and 11 companies respectively, the British jjnstitu- the formation of many giew companies to share the sup- 
tions beihg the sane as, in the previous year, and the posed golden stream of profitable income, and to do 
American and Canadian companies having increased business at rates lower than those at present in opera- 
from 40 to 43. ; lion. The statistics of thirty years show, the losses to

In 19041 three Sèriou^ conflagrations affected the have- averaged more than 67 per cent. ; and, adding 33 
earnings of fire underwriting companies, the Baltimore, per cent, for expenses, the profit is difficult to locate, 
the Rochester, and ;lhe Toronto fires", which destroyed * ----------• ^
property to the value of $90,000,000. The total fire loss LIFE, ACCIDENT AND CASUALTY NOTES, 
of that year on. thii- continent was S252.364.000. In
1905, the total fire |oss w as 8175,157,000. These are I The Institute of Actuaries has obtained a perpetual in­
sufficiently heavy stems, but they were far exceeded by junction restraining the 'institute of Açcountants from using

, the effect of thé Sail Francisco disaster in April, 1906, the letters F.I.A. and A LA. after the names of fellows and 
which sw allowed up 8280,000,000, and caused the year’s associates of their bddy. ^ # .
fire loss for the United States and Canada to approach The International Association of Accident Underwriters 
$450,000.000. y ’ is arranging for the annual convention to,be held at the

The operations J in Canada, of fire companies in Hotel Frontenac, St. Lawrence, in July. There will be an
1906, whose reporté, are given in the Insurance Super- interesting programme.
intendent’s Abstraction another page, were isin the * offiers of the General‘.Animals Insurance Company, .
previous year, quite profitable. 1 he forty-three com- of Cana)da arc Albf,rt F Frigonw president ; L. A, DIAmour, f 
parties obtained, in net premiums, $14,712.030, cov- v § vice-president ; Richard A. Kuhnelt, D.C.L., secretary; 
ering $1,444,339,009. at risk; and the amount of their Fernand J. Brousseau, treasurer and superintendent of agea- 
incurred losses was $6,803,000, equal to 46.26 per cent, cies ; and Arthur Laramee, LL.B., legal counsel. The head 
of the premiums. f, ' . office Of the company ts in the Guard,an Bu.ldmg, Montreal

' V The shares of the respective groups of companies
* in this business w ent; as under :—

premiums 
if Taken.

• >93.47°
. ?8,6oi ,960 
. ;!«, 916,600

1|June 15thf 1907.
—y >
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The Life Agents’ Association of Quebec City has held 
its sixth annual meeting. Officers were elected a£ follows

Incurred. Premium. RoUjt sccretary. j T. Lacharice, treasurer. [, Executive 
$1,633,641 51.18 committee. Messrs. Frank Glass, T. P. Burgeots, and Robert

3,994,703 46.43 Vezina. , . , .
‘ ^ ^ , The figures appearing in thje latest report of the Mutual

The British companies, therefore, did more ( than Life of New York point to creditable betterments m the dis- 
half the business of the year, taking 58.53 per cent, of bursements. The expenses have been reduced by 6») per 
the premiums, While the Canadian took 21.70 and the cent. Jnside of a year, while the rate °* ‘.“î’^ltîlùîereased 
American 19.77 pef cent. These proportions do not risen fr°^ f3„3oPcVg"1.^to <50J,,oi^oo. Tbe total in- 
differ, greatly fromlthose of 1905. The percentage of $Si,6q5,ooo3’ The cash bonuses were increased

loss during the yeai* must 1* considered light. As to considerably.
proportion of lossesji relatively to premiums, the British .
companies were the heaviest and the American the In the evening an enjoyable dinner was given tn
lightest losers; thejicanadian doing well to escape with Halifax Hotel, *• ^Uf?fc Underwriters’ Assoda-
so limited a percentage as 46.43. The Total claims, the ^"SSpUng^Wi it Messrs. McConkev and Conrad. Mr. 
payment of which Was insisted, were only thirteen in McConkey outlined the work done by- the different assecia- 
number and $38,090 in amount. This is remarkably • tions "the past year, and showed what had been ac- 
smàll for a business of so many hundreds of millions at, complished by organization Nova J™'a Toronto
risk. It is easy «0 conclude from such an honorable delegates to the gathenng of life assurance men m Toro
record that the rdjjnpanips frequently* must have paid m August. . * « •
claims w hich they Sere npt legally , bound to pay. A year ago, six men constituted the membership of the

It is so far satisfactory to find ^haV.the results of Nova Scotia Life Insurance Underwriters’ Asso.cia,1”"n wa5 
two successive veajjs, *1905 and 1906, are so favorable, to-day there are 30 or more: ^^/"."“‘V^cConkev,
when it is recalled what "happened in ,904. \ I* that heW in Halitala.t pre*?
disastrous year, the record of the companies reporting f^rMrin^buriness was transacted, and officers wereetect«l
to Ottawa was thy all the money they had taken for ag f0|j0W s President^ W. J. Marquand ; ytce-presidenj 
premiums was swept .away, and the companies were j? Boreham ; secretary-treasurer. J. F. j *p°jfcU *

* “out” the amounf of their management expenses and Management, R. D. Bell, W. R. C. Swift, J.
» ; something more. Last year and the yeai^before, on the „tltT.„r. IN QLD ACE. L

ether Hand, the f^rcentage of loss to premium was ASSISTANCE^ y
" 46.26 and 43:36, «hpcctively, to which, if 30, or even problem of old a*e is not an empty phrase. «J»

35, per cent, be ^ded to represent expenses, there is ^ awraJe man passes into the last walk of life.
in each case left af respectable margin of profit. . t - often confrontihg him a real problem. No literature ts -.^ 

Regarding; thé expense ratio, it should be borne in to impress the importance of providing for these y ^ eyeJ 
- mind that the British and Foreign companies arc upon the feet begin *-*0 falter, the arms to'issued by 

-. different basis & ,0 reported expensed,han are the to grow dim™ 4
Canadian.’ By T.jble VII., on page 29 of the Abstract, ™ {OT old Tge. “Make Your Old Age Comfortable^
the expenses of tie Canadian companies are shown at i# thc titlc of a specimen pamphlet of the co™p^"y^omp,nv. 

•an average of ' Jflzi per cent, of premium, while the plains the advantages of ap annuity with are h* ve an
British had spent apparently only 28:80 and the Ameri- t “A Chat withztne Woman Mage Earner, *

Companies. 
Canadian 1... 
British .. 
American ..
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tjve homily to the ladies. “To resist the enticing pitted forty years in the presidency of that co 
ll,r als on all sides to throw money away on baubles requires the Dean of the Profession in the insurance ciw, and known 
*ppe ji sclf-denial—but well is it worth the while. The as an exemplary member of the Guild ey*ty« heft1 in America.
00 Lries attending a penniless old age are to be seetwon every The office staff at Hartford presented him Usk week with a 

Mr. O'. J. Lovell is the author of a pamphlet entitled, silver loving-cup to mark his fortieth year in^that office. 
*rÜLnnerative Industrial Old Age Pension «Plans and Policy The fjartford had, at the end of 190$,;a suralus to policy- 
r ümc’’ Those interested, and everyone ought to be. holders of $6,374,820. In the following*AwiI came the

. 2S-*«**• “**d”en w,klm‘r*bv*• r«- §ErS8tïïS,i«i5'wrSîli5t"'Urv.'nÜL'
and his co-dirêctors paid the losses and itetaiffly raised new 
capital s'o that the surplus to policyholders1’is trtgw $4,819,909, 
and the company’s repute is higher than ever,|

any. He isd from this that 
1 extravagantly, 1 
commission and 
the cases of The 
ol|ce Cxpeiisee 

1 they âre. 
as has been said, 
c in mind that,, 

there has beeh 
«ness.- Thus, it 
lire underwriting 
iss. as to justify - 
o share the sup- 
>me, and to do 
>resent in opera- 
w. the losses to 

and, adding 33 
icult to locate.

/

pany.

.
life insurance as an asset

J
Ï1\n excellent tribute to the value of life assurance as 

' oroving often the most directly available asset in the estates 
even of deceased rich men, was paid recently by a Michigan

j stsz 5S5 aaJhi&x & s££s«and wonder why men, who apparently have so much wea 736 00b while the two previous May» Wrr^crrditrd with

tages of safe investment of accumulated means, but a thjs amount with the losses for the same perifd of 190b and 
casting anchors to windward. How frequently the wealth ^ ^ conflagration years. But tfc.e ^ve months

•of men when they die consists of ledger balances the excess f w*re *R ^358,000.
of credits over debts. And so provision is often made ™ :/
through life insurance to protect their fortunes and estates 
after thev are gone in the settlement thereof. In this way 
is provided the sure and ready money that will safeguard 
estates and protect their families in their heritages.

“ But with A* à£d ïffSST - A. fefnmbnicition reached the Montreal titV hall on Wed-
beoefits come still closerto theirli dependent nesdav which probably caused the .city some agiU-
are of still greater «POftance l®oVhof7 tien " It was a letter ^rom the Associuid. Canadian Fire
upon them in their life • • v- lifetime Underwriters declaring that they had <kj|*dejp|to curtail the
, policy a man devoutly cam*d >n Jchildren in amount of insurance that would be givto tf|he public m
with sacrifice andeffort wl1* kleep ... ... h incubus of that city. The document also calls upoft thiijpity to at once

. » ">« l-m.h tbe.uk, » pUc, ,11 .ire. i. ». «U» - •»
* protection thereof. To this class life msurance ^ U‘ During the past six months fires have dc «joyed property

associated with the most sacred things of ^ t0 thç valuc of about $3,000,000 in Montre^ These fires
say that the life insurance business of the futtirt> be due, they say, to defective wiring, Ml have chicfiy
tinue to be a great, lucrative, and honorable, business. may w. «u^ wire# Thc Z,option grappled >

with the question energetically, and engaged James E. Cole, 
electrician, of Boston, Professor Choquette, 9» St. Hyacinth, 
and Robert G. Ross, E.E., Montreal, to jreilcfjf upon the sys­
tem of street wiring. . These experts dec 4^ that “ in no 

a fi.e hall for Saskatoon, a steam fire engine other city does there exist such hasard to property and ufe
. A rnmnh-te tire fiirhting appliances, appointment of through street construction for electrical purposes as in

and more complete fire fighting appna , Montreal.” And they give thé reasons |§ this opinion,
a cty electrician, are point, approved by „asons nhich no one has attempted to denyH
tr»wn. e • • • On many occasions the Monetary 1 inie*f;1|hs pointed out

* , . „ H„ii fw court that the alarming conditions under which fire-fighting is done inIt was decided theother day m a JO ^ (h; fol. Montreai “ fhe narrow streets, the mcr. a»i«g hfifht of
fire insurance cannot be *e,ied. a piano Company houses, the tangle of wires; telegraph, Mkt*onc, >lectnc
towing circumstances. Thc e„Ja\ned bv the burning light, and electric power wires, which bfteni prevented the 
sued one Pemere to recover loss sustain»d y of extenor udders or a water-tower. ,Tfce council has
of a piano which the defendant had..p*^* • t ulK)tl in been warned again'and again that these dliabilities must be 
stalment plan, and had made a small p. y fire wl^au its reeved. True, the council twice asked hefouebec Legis- 
March Pemere’s house was des‘T°yed • was insured lature to compel all companies owning otrAeSd wires in the 
contents, including the piano, which, h° ’ Company, citv to put them underground, and this r^tiest the Legis- 
for $300 with the Jacques Cartier , he Stare has expressed itself willing to graft tirpon condition
Evans Bros then claimed the insurance p y e do (ha, ,h(. chy reimburses the companies c»i|C« Cncd for the in-
piano, and Pemere contended that ‘“«y ”a m^tifiable. vestment in plant which would have to be.ahandoned if the
so. Judge Ribidous held that'Pemere’s claim was yustmaoi vestmen^ g uodcrground. But the wirç. tema.n. There

- - * Herald” is Some satisfaction in hearing that wh< f t|c letter of the
v Vigorous is the criticism of the Fireman s Her Fi£ Underwriters is read at the next mfcetinti.of the council 

upon the application of the civil service a motion will be made that a by-law be,ftimed and sub-
chosetts, by which an experienced dnvir of^ ppp h>. mRted to the business men in the congcftei <%tncts bounded 
tost his well deserved position in Havert»i , ;_,l,vhen by, the river, Windsor Street, St. Cathar&ejand St. Denis 
could not pass examination in some of the olo^ _ d Streets. The experts have shown what %s»n has done m

- life or property is to be saved the fitne”.°/j,fi^h7ch m"ght twelve-years to cure just sud» dangerous*f^ts as ex.st in 
so and do so quickly without making ^ mistake whKh m.gn^ ^ 
be fatal, and his ability to get the epparatus quietly 
safely to the fire is of much greater impo cv.nVl heiran 
knowledge of mathematics or the distance fr n odurated
Me.. ,o Catasauqua, Pa. * * * !f capable men edutttg
to their duties by eighteen years of exp*"fnhCC. aabout a$ 
sacrificed for a civil service examination, which « J ' I 
well adapted to test the fitness of a hen to lay bo, ed eggs
as it is to test the qualifications of a fireman, - f fi

become proficient in the sciencf ot nre

;S•MAY FIRE WA$TE.
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E INSURANCE IN CANADA C. *. 1

For the year 1906.
From the Report of the Superintendent of Insurance

f ( SUBJECT TO REVISION I"
CANADIAN COMPANIES.

The Merhet
■ I

&

CONFERE!

I-,
Grain Exchange ’ 

Railroad Com 
Skys

'■-l-
Net

Gross cash 
received

for Policies, new 
Premiums, and renewed.

Gross Neti Net cash Re-insur- 
received . ance and 

return 
Premiums Premiums,

Unsettled Claimsamount
amount of ; Net amount I of losses 

at risk 
at date

i
amount 
paid for 
losses.

incurred 
during the 

year

for
Not

Resisted.
Resisted

I» »» ? » I<
3-2.251

146.975
276,567
105.835
98.991

361,202
61.673
28.395

198.446

- , diS
-6&S74 
^5 911

y 1,018
267,401

85 666 6.692,279 6,880,787
465.505 30,378,4*1 28.131.532
787.715 50,181.812 , 67.921.863
320.044 20 073,072 1 ‘20 431.293
298,700 19,688 649 18,146.768
743,040 43.884.991 67.738.815
305.895 18,561.289 14.125.661
136,464 9.630,273 13.237.032
496,739 26,234.635 31,871 752

52.232 3,666.665 3,866.987
371,531 17,096,397 17.070.513
142,468 10,624,832 13,721 3=5
63,515 3,994,461 2.076.808
39,014 2931,38a 1,917,039

803,04»; 57,605,09*» 57,840.550

»! 76,859 
...... 246,515
. ..v » 513,127

241.438 
199.876 
426.825 316,215
125,293 180 602
121,277 
344335 
35,481 

187.662 
124 079 
M.64I 
27,560 

469,602

• 8,807 
200.990 
274.588 

78.606 
98.824

None18 307 
137.123 
266,930 
102,785 
92,826 

354,564 
53.808 
26,928 

185,691 
10 779 

104,826 
73,069 

4,774

3.944Acadia Fire...................
Anglo-American .. 
British America «... 
Canadian Fire ......
Equity Fire ...............

• London Mutual Fire 
•Manitoba Assurance
Mercantile Fire..............f
Montreal-Canada Fire .*
Nova Scotia Fire..........:
Ottawa Fire.................
Quebec Fire.................
Richmond and Drumi 
Sovereign Fire......
Western.......... ..

During the we 
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25.098 
28.349 

9.298 
4,612 

24.506 
! 11.516

i, 3.584 
14,608 

None.

3.401)• *'*• e *
1 200
1.080
3.312
2211• ■

None.
None.
None.
None.
None.
None.
None.
None.

15,187
151,404

16,751
83,869
18.389
37.874
11.454

333,644

6,182
4,186
1,137

ii,
id . m614

1,80847,451342,939
-

6,011,574 321,134,045 354,988,755 1.683,841 17.1251,576,374 183,824,r Totals for 190ft<...............

Totals for 1903|...............,1 3,013 714 1 684,564

3.193.470 1,818.104
■

14,045t 4.698.378 301,816.273 828,340.1001 1,488,076 1,399,0661 160,240

BRITISH COMPANIES
$
-

-.4
None.
Nona 
None.
None.
None.
None ^

186
1878

None.
1,484 ^

166.706 14.951.179 21.39.V932
446.634 28,437.683 39,675.995
364.338 26.023.601 34.531.748
652.635 -42 406,454 53,001,404 - 207.241
699,825 44.150.722 53,103.438
160,899 10.196.27k 12.222,416

1,858,396 89.999,350 105,885,90"
425.148 29.869.650 85.144,202
192.106 13.663.073 16.729.757
796.217 - 56.486.763 74.841.100
644,577 35,075.384 45.981,799
609,490 88.877,062 48,728,347

1,060,712 63.232.719 80.094,184.
1.874 581 97.494,679 125.141.SSS

815.821 20 665.943 27,339.403
40.1680 25,777,908 32.817.238
666,2»! 35,986.704 49.165.111

3.473 
26.948 

8,133 
21,657 
21,028 
6,989 

54.304 
. 19,417 

6,398 
34,320 
19.586 
-.>0.1)47 

' S6K99 
91,878

58.809 
185.521 
127.114 
202.418 
280,528 

<9,790 
588.162 
181.795 
49.021 

819,625 
211,028 
247.127 
367,728 
554,066 

• 86,357
168,456 
271.288

50.547
192,065
154.590

25.969
49,814 
51,396 

104.193 
96.23(1 
25 066 

219.049 
56.147 
48.915 
98.206 
56,536 
75.060 

190,957 
217,182 

41,041 
52,225 

107,289

■ 140,736 
397,120 
912.942 
548,442 
(>03,595 
125.833 

1,139 347 
369,001 
143.193 
697,011 
488,041 
534 410 
859,755 

1.157.449 
274,780 
851.805 
459.000

Atiiande ..
. > Atlas . ...

Caledonian
Commercial Union ...4...............

/'Guardian.......................... ....................
Law Union and Crown I......
Liverpool and London and Globe 
London and Lancashire..
London Assurance . .\ j|..

_ t" North British 
Northern .....

, Norwich Union Fire “
Phœnix of London ..
Royal.................................

• Scottish Union and N 
- 7 Sun Insurance Office ..S 

Union Assurance..........

Totals for 1906|............... 8,601.960 1.615,245

Totals for 1905.

:!:•
276.469

53,116
564,686
141.908
49.485: ,505

•y Ni912,849
240,504
800,207
616.958 
84,110

166.959 
286,002

urn
None.

e cal •••••••
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Nc*>«. ' 
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28,198316,6128.684.706. 785,919,445 3.605.6001,741.065 10.323.990 649.566.5398.582.925
:fh

* AMERICAN COMPANIES.$
-HI

1,166 No*. 
10.251 No*. 
10,496 No*. 
31.565
17.526 No* 
12,10 • No* 

No*
19.685 No* 
2.878 No*. 

82,911

76.726
30,564
48,148

289,867
132,826
129.496
80.103

106,411
68,786

272,219
19,820

75,869
37.988
50.596

280.084
183.087
117,902
89.105
96.004
66,764

888,421
16,034

98,110.954
9.044.679

11.078.412
46.847.669
26.288.989
27,379.349

1.478.061
91.187,006
17.078,828
50,546.614
2.176,404

17,645.970
7,965,978

12,950,646
12,978,130
25,211,219
23.980.069

1,778.570
20,319,388
15,614.309
41,606,904
4,968,384

269.407
140,423
194.145
690,616
398.309
345.492
39,186

387.290
240.265
686.179
Ç6.187

34.640
16.251
33,887
84.562
52.959
46,083

234,767 
124,172 
160.258 
606.064 
345,348 
299.459 
39.185 None. 
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576,739 
55.146

Ætn* Fire.................
Connecticut Fire ..
German-American ,
Hartford Fire ........#4..
Home Fire A...
Insurance Co. of North America. 
Lumber Ins. Co. of New York....
Phénix of Brooklyn.... )
Phoenix of Hartford 
Queen, of America .
Rochester German..

* atrai
A? Totals for .1906^... 

Totals for 1905$ .. .ff.

èi • • • • ••••••
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• • •

No*.
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60,231
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4.000
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9.546133.9921,152,9171.176.7492,916,600 489,891 3.406,491 913,613,168 234,206.935

L689.032 468,990 3,158,029 188,719,561

RECAPITULATION.

...
19,566116,8171.092.027 ' 968.748204.',86 950

: *

— 17,1#
11.8673.193.470 1,818,104 5,011.574 321,134.045: 364.988.76o

8,601,960 1,515,245 10,117,205 672,298,145' 855.144,245
489.891 3,406,491 913,613 168 234,206,936

---------------------- -—:------------ - —------------------------------
14.712.030 g,823,240 18.535,270 1.20^045,368 1,444,339,935
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1.176.749

Canadian Companies .. j 
. British Companies ■..... 
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twenty million dollars. “When the next Seenjus is ta|k | 
1911," says the Free Press, “all the thdiÇatiôns are that 
Hamilton will hatfe been passed - in the fltce,; and Winnipeg 
will have moved up to third place.”

The Board of Control failed in its efforts to discourage 
the building of a skyscraper. Thisv city i| to have now a 
fourteen storey çffice building. A. M. yra^er applied for a 
permit to build *a modern, steel, fireproof building 6n Main ^ 
Street, between Bannatyne and McDcreWttj*Avenues. The 
cost, including site, will be about three-qiiarcers of a million. 
The first three storeys are to be granit#} agd thç others of 
terra cotta and brick. It is to be hatitlsbmely fitted and 
work will commence about August 1st, if'^hej permit is grant­
ed. John D. Atchison is the architect. The Board of Con­
trol raised objections to the erection of sià high a building on 
the ground that it makes necessary a higher pressure fire 
system. Public opinion changed the vifkf ft rhe controllers 
after a long discussion' in council.
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The Market Record and The Dally Grain letter.
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CONFERENCE OF WESTERN GRAIN 
INTERESTS.

Grain Exchange Withdraws after First Day’s Sitting- 
Railroad Commission at Winnipeg—Ethics'and 

Skyscrapers—Western Notes. !
-

Another Distillery for the West. >
The General Distilling Company, of Târonto. composed 

Winnipeg, June 3rd. of Walker.Goodcrham \\orts, f orby and otjirr distilling in- 
, ' — . .. „„„v .u- wheat market has fluctuated slight- terèsts of the East, are to establish a million dollar plant at

», £54 a point one day and X.ancjj* tk w t# 'SSSS'jIStSÜi.
k the Canadian Pacific and Canadian Northern Railway*, "^.^^That 6000 tons of coal\ will be used an- 
Wheat now is reported to Be out of the ground between three ^ consumption will tun; upwards of 600.-
and five inches The acreage may not k*"***" ^bushels per* ear. Interviewed, Mr. Ilègraf, stated tha,
as was supposed at first’ 'J eatJer^“ena check to am bul the svndicat  ̂believed there-was a gpbdjfield here, where 
orable for a good crop. Thishas tlmarket has Wot rates m transportation could be saved anc| the gram would
lish instincts. At the same time the local market has ktpi ^ ^ fir$l -handf ,0 establish a distilling ntntre bigger than
up in sympathy with American marMts. anything in the Western States or Wésterfi Canada. It is
Creln Exchange Delegatee Withdraw. understood that the site has been focal*!.0 ■

At thTc3erenTT the Gram Growers, Grain Ex- The Roffihern Flour Mills Lim.te^wffl erect a ,00 bar- 
change exporters, railroads and municipal councils of Mani-. rel flour mill at Rosthem, Sask , at a1 cO<i of £.

’ t0ba held here last week, were passed resolutions on public Patterson; the manager, is now in Oaf arm to purchase the

ting. The grain growers were largely in the ma>orit> and it ern Railway, and P*rty,were m . JV- sta(ed that jt

srszazirzs aeA,sïS£5,r,s s tss '°.®. »■—- -
first resolutions presentee! provided ainenaments to the Gram Winnipeg. ,
Exchange charter, aiming to give free access to the trading N<we >||g Ro(M 0( progress. I
room of the Exchange. .. __ The Yorkton-Regina branch of the G, T. P. will be the

These motions were resented oy the delegates ma . „ , accortbng Dr. Cash, M P-, who has had
concerned, who pointed out that the Exchange a'^ays hti ^ interview wi’,h General Manager 3»X. He states that 
accorded privileges to grain growers, but it would refuse ■ . tup stringency of the Amerjràn money market
sign away rights. They felt they shou d have the power to pre- a labours would be thrown but of employment
vent the Exchange quotations being illegally used by bucket £ TT P. is endeavor,ng^securc.
shops or others. The conference insisted WO» resolutKWis ■ ermilioe Alta., is building a town hall and fire hall 
tha, were evidently antagonistic^ the Exchange, so heir ^ ^ «mrn ^ and $?
delegates withdrew. The proceedings continued and most im , Thp first app|;rant for Winnipeg1* civic power is the 
portant among its deliberations was the question ot tfovern . ... R fin Company, of Toron,d. whose request for
ment ownership and operation of elevators. Th»'resolution week.
was adopted unanimously. The conference e*Pres- . 'V fbe use of natural gas as motive i*)#er for automobiles
in favor of reciprocal demurrage, though the ■®*1,tV*?L!| ! demonstrated at Medicine Ha( last Week. The expen-
rattcr was left ,0 be worked ou, between the ra.lroads and a ™ *“££££ as a SUCCe,s, the cr*t Being estimated at

committee of the conference j one-twentieth of a rent per mile *i; i
It is reported from Brandon ,ha( itlfr Government has 

Ottawa iha, I decided to build a new court house t*re. this summer

Monetary Times’ Office,

•he

0. T. f. Entrance to Winnipeg.

■ Mr. Dillinger investigated durmg ...e worst of the
traffic congestion, since which tiirie „ is commonl> known -------
tha, the C. N. R. has taken ways and means £ remed> ma wlnnlpeg| Man.-Until July is, ftir ff$oo,ooo, 4 P<-r cent.,
ters-considerably and to provide facilities for e debentures. Maturity 40 years. UH. Agnew, Provincial
of Western traffic. Mr. J. Hardwell, an expert and chief» raf ^ Official advertisement attpeafs in this issue.
fi< officer of the Board, js coming to Winnipeg to mane », — ont.—Until June roth.jkr Sio$,ooo 4 percent,
further report upon the C. N. system. . debentures, maturity 20 years; "Sf»o#xx>, 4 i>er cent, de-

The Transcontinental Railway Commission.s rn^he ^(uamatuAty 30 years ; S.3S,ooo 4 per cent, debentures, 
city in connection with the proposed termmalsof the Grand vrars ; and $62,000 4 per «tnt waterworks deben-
Trunk Pacific. The terminal question has-been, ««of «he ma^r ^ years. S. H. Kent, fcity clerk. Official
foremost topics at the City Hall, during th • advertisement appears in this issue. ;|,j f
nouncement that the GovernmenAhad decide . ,h ' CamroM, Alta.—Until July 1st for *ic.,vOo f) ^r certf
nipe/en,ranee of the a j f came £ » «urP^ dekmunts. Maturity * tears. (Offica. ad-
civic officials. Mayor Ashdown had bee g jje vertisemen, appears in this issue.) , |
stand that the city would be consulted in t-OVcrnmrni Richmond, <ue.—Until J*ne 15th for $25,000 4A fier
had received no intimation whatever tha s„tti'em<.nt was cent waterworks debentures, maturity ;4ol years. E. , -, 
was considering cntrance .Planedia%îy communicated «bjec Cleveland, secretary and treasurer. (Official advert,semen 

. announced. The mayor immediately matter be re- annears in this issue.) j ’ ft! . . . .. ..
tiens to the procedure and asked (hat jh jt .g hop<.d ^8trMt8W|||e, Ont.- S 15.000 4^ P»! Çen< electnc light-
opened. The Commission has just ay . d , t debentures,
that a satisfactory arrangement will be reached. piam

Winnipeg Pleased With Cenaua of Manufacture*. Woodstock’s tax rate for 1907 i« »7J-*o 7»'1* n

isrss; is#f ■sjftssfcti 's** "..’.m., «
an increase of 125 per cent. -In five > . , figure r 2-10 mills less than for 1906
vanced from $8.616,248 to $.8,983.190- Wmmpcg s ng
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BANKING 4X1) FINANCIAL NEWS. ■ hontr1purpose the Ca»adiae equivalents to the Australian amounts 
§------- vWe *«*«*»• It will be seen that the total deposits iQ the w.

(Con,I,*,I from pug, ,9") „ ‘.fSSS iTStotSL jStet

BaiUie, A. W. Allen aid A. B. Mole. At a meeting of the *ale capUa! of the Dominion chartered banks is «16,178,.-, 
newiy-elected board ofldirectors held after the annual-meet- e*cess of that of Australasia. The Canadian reserves ate

' , ing the following offices were elected for the ensuing year: "34,458,909 ™oré than, 0£ nearly double the amount of Aus
. president, David YuS ; First Vice-President, Hon. LI. ft alia s.

Forget ; Second -Vice-Eresident and Managing Director, C. , .
B. Gordon ; "Secretary-Treasurer, C. E. Hanna Area (square miles) ;

There arc i2q,oooj|inxious shareholders awaiting the Up^(U*l!°n’ 1001’
winding-up of thé York Canada Loan and Savings Co. T .
On Monday, on the «plication of the National Trust Co., Aggregate capital 
an order was fa adc appointing counsel to represent eight . -T,
different classes of shareholders and creditors. The. go- 
Heitors appointed by 6e referee for this purpose were u C. !
A. Masten, A. \\. BrSgs, W. M. Douglas, . K.C. ; YV. N.
Ferguson, W. H. Hunter, W. J. Tremear, Toronto, and Mr.
S; D. Biggar, Hamilton. .‘JUnder the amended Winding-Up 
Act, passed by the D«ninton Parliament last session it is 

• unnecessary' to make li personal service on all the share; 
holders, which otherwEe would have been done.

!

esi 00**0 <
th. UontrMl C 

Oram L«f

g^ltertmlg •

of*—:

h
ccCanada. 

3,745,574 
3.689,257

.............* 69,988,077
............. “646.096,606

96,042,847
72,840,909

1. Australia.
2,972,906 

_ 3,771,715 
«35,520,168
71^271,945

79.764,598 
■*. 24,605.284

1 It’ Blockade at Sj 
—Canadian No

; :

Financial men an 
Bank statement. V 
dition of. affairs ; an 

_ actual shock 1 he 
r Confidence is show n 1 

the impression is tha 
ground, and that in i 
wide fluctuations, 
with the Dresdner B; 
supports in the Mont 
known. and the assel 
dose!) as permissibl 
future news of the So 
is gratifying that the 

‘ tion in such good pa 
and the unpleasant 4 
in the institution in 1 
C.N.R. Entranoe to I 

According to a 
Northern Quebec Rai 
real at an early date, 
the company’s lines 
trip over the Quebe- 
taken over by the Ci 
acquisition of this rc 
Quebec a system of 

"have to be taken to t 
7 Some time sinci 
chased a considerab 
east of Montreal, ant 
erected. Car shops 
on the Island of Mo 

There is con side 
to what route the 1 
Some months ago, it 
striking directly we 
pleted, the company 
those cities. The 
city from the west, 
the present eptranct 
be used for some ti 
Quebec and Lake St 
company is also co 
John River Railway 
though the cost of < 
may be undertaken 

An echo of the B 
the Dominion Cover 
now pending before 
connection with ha; 

. time of the war.
* A Lucier, hay dealt 

as a test case. Tl 
of the war, they wei 
pensive machinery 
quest of the Depart! 
at high prices. T 
expected and as a 
on their" hands and
lw Field In Sydnei

The Governmen 
ing that it only ent 
for separate orders, 
did not induce the d 
bow it must be deli 
was the fault of tl 
contracts, accumula 

The ice field, w 
to Sydney harbor, h; 
ships will call at S; 
Rimouski. The G< 
mail at Sydney, tra: 
from the west-bourn 
for fast delivery to 
Hce was inaugural 
venture depot* last

-,
i 1 - CLEARING HOUSE- RETURNS.

■ The follpwing are the figures for the Canadian Clearing 
Houses for the weeks ending with^June 14th, 1906 ; June 6th, 
and June 13th, 1907, with the percentage, increase or de­
crease over 1906:— .*■MERCHANTS RANK OF CANADA. ■ ) . .

I June 14,’06. June 6,’07. June 13,’07. Ch’nge.Merest IK’S 1e£ ‘ 7 «
They are at the rate If more than ,6 Per cent., and after „Toronto ... =4,085,389
paving the increased dividend. 8 per cent., writing «100,000 ,

to officers’pensiJfund, there in still a fair sum ,0.carry g™»*" » JgSh .*

P'c “c»"?iJr,hoi an inc,,„«~ from »,l98,,oon » V.n=--va- ,. ; Jrfg.Jg ;■%■*» +«■>

«4,152,000. Deposit A-are enlarged to «36,453,000, with in- _ - -’’JL’ôôo < a^xo’tL +220
teresf added, as comgred with «34,237,000 a year ago. Rest “V 2,694,669 - =,=30-344 +22.9
is swelled to «4.000, #0 on a paid capital of f6.ooo.ooo, and [P‘. î’ost’vi? 1448’25 1’2364^4 +1408

I the aggregate of Hablties to «52,865,687. Among the assets London ,’°83’737 03774?
there is a decided inSease in current loans and discounts ip Edmonton .. ••••••” j -

I Canada, which no* «0 red «36.000,000. Immediately avail- Calgary ..... 932,456 ,1,625,308 .,365,960 +46.4 -
able assets are about|in the usual proportion, while the 
stock of coin and DaRiiniqn notes is very large. j>

t

000

Total -----«76,543,607 «90.252,201 «85,309,040
V

I TEPHEN S RANK.8T , RANK SHARE» AS INVESTMENTS.

“ c,rcnl,ttonl«,m«s. The tank Pr,mi,,i ar,

sïïaî’SwmÇps.t*k£!ï.ïs£nvas, <*““ s««, » «-*« -,.»
president ; J. D. Chtjpman, vice-president ; H. F. Todd ; EL 
H. Balkham, and J^T. Whitlock, secretary. The bank’s 1 

ondon, Eng., Glynn Mills, Currie &
U. S. A., Bank of New York, N.BLA.

1

-
UM u|i ?
£> cuctiu

11 scorrespondents are :
Company : New Yor 
Boston, Mass., National Shawmut Bank ; Canada, Bank of' < 
Montreal and branens

ç

Hus
l.-.. s.

♦ 03 4.63 1,741,135 I7£
76 .... 41,93° 4»

50 136.73 54» 539JÛO VW
10446 4.88 371^51 IS»

*20 16.16

CANADIAN DISTILLERIES, LIMITED. Crown Bw^oPcaMda!'. ICO

—— Dominion Bank .
The prospectus9of this company is advertised on an- Bank of Hamilton . ..... 100

other nage The cfllerprise was the subject of comment in Home Bartk of Canada .. too 24-34 ••••ZZ cPX»n, ,k,2l ï„k, «n. -h,« », ,l,-!,.In,p,H,l Bank o C.n.ti ,0» .*« .»» J
as the prospectus tien issued was amateurishly drawn, it Merchants Bk. of Canada 100 01.Z4 5.00
should be revised. Comparison of the prospectus in its Molsons Ban ............... 118 37 4.17 140,579 U°5
present shape with; the former document discloses much ^ropol.Un Bank . .... i°o 118.37 47 ^ ,2.48
mqre conservative iftimating of prospective business. The Bank of Montreal . ............ 100 77 49 + 653,5*6 23*
figures given of mst of building and equipment, operating Rank of Nova Scotia . •• 100 170.01 4 3 JJ»
,5Ln« .nd „,*«« mnl b, Mr. W. H- Oliver, B.nk ol.Ogw» . i ....... .,«• 'J® Jg gg 5$
who is described a| “consulting chemical engineer for the Qntbtc Bank u— ^V* ™ ^25 604^95 17**
company, formerly .^Superintendent of the Booth Copper °T* Rank of Canada 50 108.58* 5.40 *75-652 *7-4*
Compaq, Toronto, manufacturers of distilling apparatus, S^ndard Bank of Canada ^50 w ^ ^ ^
Superintendent of Standard Chemical Company, Toronto. R nk „f Canada too 33 30 S-4S 187.467 '®.oa
«C " Th, ,,«».».« surplus on ourpu. hs, b~. rrfu^d ^XLl ToLto .... -<» ,.«• 4-» Wg «g

gratifying fe^ure /0f the prospectus is the announce u^ion^BMk^O^ Ï» 5^9* 4-76 452,93» *6 03
its on subscriptions are to. be held. Union Bank ot canaaa_. 100 s y
ent, by Mr. J H. Menries, of Winni- *Y«r ended A»nl **"’ 1907 
hdrawn unless the subscriptions total ! *

5*-
8

ment that the de 
under a trust agri 
peg, and can be 
«100,000. I- of theA New Glasgow. N.S.. correspondent complains

Edward Island Government in failing t" 
repeal the commercial 
breach of faith. PrT" 

throw

I-----------------------------
ANNUAL MEETINGS. -

June ISth.—Mejghants Bank; Standard 
’ i Union Bank of CanaBa. , j •

1 f| kiMF*
BANKING IN T*0 COUNTRIES—A COMPARISON.

action of the Prince 
cany out their imolied agreement to 
travellers’ tax. This, he Says, is a 
haps some of our other friends in Nava Scotia can

! some light upon the matteif. v
* TJte changes in trains arriving and departinga» Un'MJ 

Station. Toronto, on the C.P. Railway, *5^.. br
-The banking fiSires of Australia frequently have been on june 2nd, have been published fully and , Coffl;

. compared with thosf of Canada. Our Australian correspoh- the Toronto Weekly Railway and Steamboa^ uu
dent this week cisomeS interesting facts concerning Aus- panv’s delivery staff.' Many imixirtant change. . ^ 
tralian banking. $fcme of the figures quoted are given be- made even- week now. This handy RTitde con 
low, and compared With those of the'Dominion. .For this ! information, and is sold by subscription o*iy.-

Bank ; and
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1 the Allan's 
$ east for the

class coaches, to establish connection wi 
“Virginian.” This week it -kill take the tn;
C.P R > “Empress.” The service will be mair£ained until its 
practicability has been tested thoroughly. *

The coal boat service between Sydney and t|e St. Lawrence^ 
has been re-established. As reported recently, irf lhese column». 

OLARR receipts of coal from Sydney, at Montréal, have been 
interfered with greatly since the" opening otihavigation. the 
ice having, prevented access to the eastern poft- The short- 

1 age Cannot be made up this season. The Wpsult has been 
„ vi nj .an advance in the price of coal here. This-b likely to hold

U: Blockade at Sydney Considerably, Reduces Output and perhaps increase. The shortage in May reached, prac- 
—Canadian Northern in Quebec—An Echo of tically 13 1,000 tons, as compared with last year.

the Boer War. coal Shortage of On# Hundred and Thirty Tlidueand Tone.
To what extent the various coal compae* were affected 

Montreal, Ji>ne ijjh. bv the conditions referred'to may be seen frofcg the following 
Financial men are all keenly interested in the Sovereign figUres showing the receipts of coal from the’Port of ■Sydney,

Bank statement. Very few had any idea of the real con- durjng tbe month of Mav :—
dffion of affair^ ; and the report was a surprise if not an
actual shock The general attitude here is a waiting one. • 1906,

f confidence is shown in the ultimate success of the bank, but Tons:
the impression is that it will take it some time to cover lost Nova Steel & Coal.Co., 23,264
ground, and that in the meantimejhp pnee may show some Dominion Coal Co. ...........«62,333
wide fluctuations. The connection of the Sovereign Bank lnverness Coal Co......................... 6,772
with the Dresdner Bank of Germany is now one of, its1 chief intercolonial Coal Co................... 7,544 '
supports in the Montreal market. The worst news is *t last Acadia c„al Cd. .........f..
known and the asset!! have so doubt been pared down as Scotch and English Co.’s .
closely as permissible. Tfce feeling is consequently that
future news of the Sovereign will be good. On the whole, it Total ....................... ‘....313,658 **«32
is gratifying that the shareholders have accepted the situa- --------- -N§-- ---------

‘ tion in such good part, and that, throughout the uncertainty As to ,hc effect of the above conditions upon prices, there 
and the unpleasant Certainty, they have displayed confidence has been an advance of about 30c. per ton, prices being 
in the institution in which they had invested their funds. around $4.2$ per fon as against less than $4ja few months

^ ^ AccordfinjT'to a recent announcement, the Canadian The Payne mine was sold by public auction last week. __ 
Northern Quebec Railway will erect machine shops in Mont- Speculators used to speak oi this property with bushed 
real at an early date. Mr. D. Mann has been looking over voices. '**" * ' "* >vnA *“*
the company’s lines in the province and has made a special be in comfortable circumstances, 
trip over the Quebec and Lake St. John road, which was the Payne was to be wealthy, and to have 
taken over by the Canadian Northern not long since. The f 
acquisition of this road has made of the Canadian Northern wealthy.
Quebec a system of such extent that immediate steps will M|„|ng Share# Decline from S«M to IT.

‘have to be taken to provide car.buildiug and repair facilities. , The*shares used to have a par value pf:_t750. , In 1899,
Some time since, Messrs. Mackenzie and Mann pur- the stock ranged from 88, low, up to. 420, 

chased a considerable tract of land at Longue Pointe, just were then changed to $t par, and the Price during 190» 
east of Montreal, and it is on this site that the shops will be rangcd from 137 to 65. In 1901 they decflngd from 61 to 11,
erected Car shops may be built at Quebec or somewhere in lgo2 from 12 to lo, in 1903 from 21 to <1, $ftd in 1904 from
on the Island of Montreal. , . 12% to 7. Last week the property wasi *§§ by the Royal

There is considerable speculation among Montrealers as Trust Company/for the bondholders, at gucfion, for Boo,500, 
to what route the C.N.R. will eventually enter the city. Senator Forget being the highest bidder. . The bidding 
Some months ago, it was announced that as soon as the line ,tarted at $800.
striking directly west .from Montreal to Ottawa was com- There are rumors in the cotton trade 
pleted the company would have the shortest route between sd)le purchase of the Marysville Cotton X ills, ( N-B. ), by the 
those cities The difficulty is in getting entrance to the Canadian Colored Cotton Mills Co. It is olated at Marys-
city from the west, and it would now appear probable that vilk that therc have been frequent negot; itiriffs for this mill,
the present entrance from the east end of the Island may of late yearS) a number of possible puiehàsjers having ap,
be used for some time yet. Besides the extension of the p,arrd in the market from time to timd. ^For some years
Quebec and Lake St. John Railway, in the near future, the past the„Canadian Colored Cotton M1II1 CftMpany has been 
company is also contemplating the construction of the St. buying the entire output of the Marysvill; Mis. The mills 
John River Railway, down through New Brunswick. Al- are owned by the Alexander Gibson Haitor^y and Manu- 
though the cost of construction will be very great, the work facturing Company, and are reported to hav* host the Gibson

be undertaken in the course of a few years. ■ Company over a million dollars. ;
An echo of the Boer war is the action for $340,000 against From st. Hyacinthe comes the repot t that some 600 cm- 

the Dominion Government made up of some eighteen claims pioyecs „f the Penman Company have out ion strike
now pending before the Exchequer Court. The case is m theTe The local union, it appears, asked tb have the wages
connection with hay furnished by Canadian dealers at the of those whQ were getting $1 increased,by- 3f per cent, the 
time of the war A claim for $20,000, by Messrs. Boulay increase ranging from that down to 5 pa tent, for those 
A Lucier hay dealers of St. Madeline, is being prosecuted who were getting $t.$o per day. . The maffa*ement granted 
as a test case The plaintiffs claim that at the beginning the advance in some cases. Then came the president of the 
of the war thev were induced by the Government to buy ex- Confederated Textile Workers, of Canada, *Ji4 has negotiated 
pensive machinery for pressing hay, and that at the re- SUCCessfully a good many advances among the textile mill

of the Department they bought large quantities of hay hands this spring. ], è, ,
P The Government did not give the orders He advised a demand for a general «dyance of 2© per 

much of the hay remained cent which advice was acted upon. Tir Management of
the mill then answered by discharging seltrti of the officers 
of the union, with the result that all the ci»p%ees quit work.

Iw Field In Sydney Harbor. j . . . The management states that there is np few active demand
- The Government has filed a plea to this pet,u ' , . „ fOT tbc output of the mills until the fait* and that he will 
ing that it only entered into an agreement with tne . advantage of the cessation of work tO.l-wiiV after repairs,
for separate orders, with all the conditions required , The men’s wages range from $1.10 te $4.40%er day. It is
did not induce the dealers to 6uy presses, but only believed that the Department of Labor is tiling, the matterhow i, must be delivered, and that the delay complained o “l™™^ar] „tt,ement is not predicted | 
was the fault of the shipper* themselves who, in spite 01 » • R.llway’e Record. - V;
contracts, accumulated a large supply at St. Jo n ■ _ Montreal Street Railway recently bloke its record

The ice held, which h„ b.ncd the 4^fed^b53£ ,h, receip,, 54*« Or
to Sydney harbor, has disappeared at last. In fu' > , t gt,2C/,,f The management looks for a prosperous
Rim' Wv cal*at Sydney * *****oM^ntaîta”will takc’the Înd' intimates that tliere ought to be son* fifteen-thou sand 
Rimouski. The Government S.S. Montcalm, 1 , do)(ar davs fh$s stlmmer The traffic fs y|ry heavy, now
mail at Sydney, transfer it to east-bound ship, a V weather has improved and the can Operating to Do-

^SÿSttSB ^ SSas/sJEsSS
~V**d=?,:r^kb^,h'K^ "Seing » -a «r..î than «-m, «"»
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PACIFIC SECTION critical period. It is announced, too, from the Crow's

wnhou/uoubfe"1 °f Unemp,°>ed .men maV br dispose* of

• . Dr. Jamieson, of Rapid City, Manitoba, who has been / 
spending some time in Victoria, savs that hundreds of 
people from Manitoba and Saskatchewan are looking towards 
Vancouver Island with the intention of making their heme 
there. He was attracted by the beauty and climate -of Vic 
tone, and sees great jiosslbilities of development alone 
business lines for that city. Horticulture, which is beine 
taken up in all parts of the Province, will also bring the 
West immigrants to the Island, for there is land especially 
adapted for this purpose. . ,

Mr. Wright, of Winnipeg, has been talking in the same 
strain. He was at Nanaimo, where hé purchased some pro­
perties last fall, and stated that he expected a big number 
of people to come west next fall.

z
BANK

0
Trade Returns Vei 

Conferen

A Vancouver Office : ' Representative: A. Oswald Barrett, 
~4tf Richards Street. 1

1.0 (Hi IN tit CAMPS SHUT DOWN.

Lower Prices and Surplus Stock the Cause Activity 
Victoria.and New Westminster.

( F roin%

The return of! t 
first three months 1 
factory.Monetary Times Office,

Vancouver, B.C., June 8th.-,
« * <?

The past weekghas been marked bv the operation of 
the first flour mill pi the Canadian Pacific coast, the Van- 
vottver Milling and #t>un! Company having started its plant.
At mrst, the output .«ill be handled almost altogether-within 

■ the Province, but wjfvn tjic export trade develops, Mr. J. ,E. o.i.in- 1. p,nitt«hin
Hall, the manager,pays that they will have a mill on «he Cwtu* RaW««e W PreMtfrte.
waterfront.- This into be within two years. Cattle raising in the Nicola haft, received an impeflug

The VancouverIpoard of Trade took action on Tuesday by the construction of the branch line df the C.P.R. from 
night in regard t# parsing a resolution to petition the Spence’s Bridge south. Mr. James Pooley, one of the large 
Dominion Government n<lt to extend the bonding privileges rattlé >aisers of that district, declares that this year over 
granted to the XewpKngland Fish Company. This concern $200,000 worth will be shipped to the coast cities. Direct 
ships halibut to the New England market, being an communication is now available, and this district wifi be 
American organization, and the fish are sent overland from able to participate in the large trade Which is done not only 
Vancouver The «mention has been that if these privi- with the Coast, but with the large settlements in the North 
leges were not enjfled, there would be a chance for other ând in the Yukon. v « -
and Canadian c-.mp.mies,, which are at present unable to Mining is steadily going ahead,. The Copper Queen
compete since the 'New England company Was the trade on Texada Island has been bonded by Americans, and work 
and the shortest raÜfcte. is to be resumed. This island is very rich in minerals, and
M eieherv Troubles . is the scene of considerable operations. At Rossland a
” lL ,e"e'1 " i* . ! , . . v, , V-- strike has been made on Le Roi No. 2, and shareholders

The company, in view of the troub e o j ’ are very optimistic. In th* Boundary., the output of the
it is stated, secur-ci, premises in Belling am, a p mines is getting back to the normal, now that coal and coke
from there by the first ot next ye»r- ■**?.. ro nearly ‘s be‘nir supplied. In the Slocan and the Lardeau new life 
the serious allegation is made that the is showing in the old camps. Manv of the prospectors have
all caught in tan&ian waters this having been openly ,cft for Cobalt.
staled at Board of ^"rade and other meetings bye mtn «, <> Mr. H. Larsen Bjornsgaard, representing a whaling 
have operated with Tithe company. They ci e ' . and deep-sea fishing concern of London and Norway, fe-
that when the revalue cutter is In the north, the boats centJy wivpd from Sandefjord, Norway, and while in Vic- 
come down with comparatively few fish the excuse being tQna gtatC, that hc was sccking to establish a similar 
that new grounds being sought, while, when the cutler rise Xn the British Columbia ceast.
is in the harbot, the boats load in a day or two.

The timber activity has had the result of -bringing a 
record business to the Provincial Department in May than 
for Aov month previous. Limits are being sought m the

Island that the woods are thick
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'
No License from Government.

He had applied for a license to construct a whaling 
station at Safety Cove, Calvert Island, but received while 
here the news from the Dominion Government that it has 
been refused. Preliminary plans had been laid, but have 
been somewhat disarranged by the action of the Govern­
ment. j , * 1

The Pacific Whaling Company’s operations show what 
is possible in this industry. They are deciding upon the 
site, for the Sew station in the Gulf of Georgia, and it is 
possible it may be near Nanaimo, where a large barrel 
factory also will be erected. The company has been securing 
a large number of whales, but even with these has not been 
able to cope with thetbusiness^

north', but it is on Vancouver
' with cruisers. M l . j®

With the taking up df the timber of that portion of the 
Province and the development of the mineral resources of 
the west coast, added prosperity- Will come to the capital, 
which occupies the’unique position of being easily acces­
sible by water not only to all "parts1 of the Island, but also 
to,the mainland, «rite recently a service has been started 
by the C.P.R. to northern British Columbia pdrts with the 
steamer “Queen City ,” Which will give Victoria direct con­
nection with these places, and bring to her a trade which 
was "formerly all her own.
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Canadians are Enjoying Their Own.
New Westminster, too, is profiting by the expansion of 

the lumber industry; Sites are cheaper over there, and, as 
ships can go up the Fraser, many mills are starting up. 
The population is increasing and values of land are 
going up. L v « .

It is worthy of note that some Canadian buyers are 
* getting into the’gaiie, and, while.the snaps are going, men 

from Manitoba and the other prairie Provinces are picking 
up a few: ; -

What has been expected by those in touch with the 
fogging industry has occurred, namely, the shutting down 
of the camps. The British Columbia Loggers’ Association 
has decided to close" for an indefinite period, beginning with 
June 2Qth. Last whiter, logs were Very high and scarce, 
and preparations were made to open camps bn ajl sides.

efnainet) with us since it arrived a month 
®e result that very large amounts of

, »
SASKATCHEWAN SCHOOL DISTRICTS SORROWIWC

MONEY. .

The particulars are given ia the order of name and num­
ber of school district, amount required, and correspondent.

Maynard, No. 1709, $1,900. W. B. Gumming, Delisle. 
Throstle Nest, No. 1750, $800. W. T. Taylor, French. 
Flowery Dale, No. 1751, $t,6oo. O. E. Simonson, Langham. 
East Otthon, No. 462, $800. H. Christopherson, Yorkton. 
Zorra, No. 1524, $1,200. e J. S. Ross.
Clear Lake, No. 161$, $800. R. G. Burgqyne, LornhilL 
Caldervale, No. 1619. $800. T. M. Parker, Theodore. 
Happy Centre, No. 1640, $800. L. H. Olson, Plain 
Prairie Lawn,'No. 1693. $2,000, J. A. Weber, Wilcox. 
Môrning Star, No. 1701, $ 1,600. J. Joel, Riverview. 
Charkoff. No. .738, $i,»>o. S.J. Mugford, Rothbunr. 
Charlotenburg, No. 17$$, $1,000. H. Kratlsch, Wolfsheun. 
Fillmore, No. 929, $15,000. J. W. Mahan. _ ,
Grangehurst, No. 1622, $1,500. A.'A. Hamilton Redvers.
Gladstone, No. 173b, Si,100. A. W. Deane, Be, un , 
Stoney Croft, No. 1746, S 1,000. B. Wi Greenfield, Bulyea. 
McLean, No. 61, $5,000. A. Stewart.
Lucile, No. 916, S500. G. W. Renner, Tisdale. -
,Dontiybrook, No. 1222, $300. W. J. Harman, ***C$\J^ 
Hassocks, No. 1430, S 1.500. E. Matheson, Fertile Valley
Marcelin, No. 1658, $800. J. A. Lajennesse.

O. Thomas, Keatley.

r
Fine .weather has r
or two ago, with ' .
timber were put into the water. Now there is a surplus, 

r,-: prices have dropped and to relieve the situation operations
are to be çeased. I: .j.

The feature of the whole of this is that 2,000 men will 
be- thrown out of employment. The proposition to bring 
immigrants, to this -province are just getting niCelv under 
waÿ, and with 2,oo0 men seeking work will come many 
others with the same quest.*- 
Must Regulate Influx of Immigrante. ,

- Conditions after: July 1st are being anticipated with con­
siderable interest I» that Vespect. Manufacturers view the 
situation with complacency, since it may give them the 
labor that is requirtM. None of it. or comparatively little,, 
will be skilled, but the great difficulty has been in securing 
common :1abor. . «3 . . j

In the cities, in>summer, large works are going on, and 
2,000 extra men majr be placed easily, thus tiding over the

1
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Springbank, No. 1667, $1,300.

£=S Z: Z; fit. W-STR.**gswr «s* cVfEBiCILFalkenham, No. 1754, $1,000. J- W. Moscrip, Keeasto».
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controlled it hitherto do not welcome' ttys innovation, and 
may receive it by cutting down the ratios. .1 anadian ex­
porters should carefuHy note this new phase affairs, and 
take advantage of it, should It offer. . ,

The timber importers were rather sUtpi«-d at the recent 
arrival of a steamship, alleged to be ftym -Japan, loaded 
with timber. The timber is from SibeYia, and is composed 
of pine, oak, ash, and basswood. The• promoters ot the 
enterprise claim that there are enormous kes<*rccs that will 
rut into the trade of Canada and the ' Witea-States. The 
logs came out as squared timber, and, therefore, tree. 
The timber is pronounced here to be verjg infhrior, and not 
of good sizes. It will have to be soldfJcheaper than the 
Oregon, and other timbers that have hitherto Conic from 
Canada and the United States get thé market. Another 
steamer will follow.

4
BANKING IN AUSTRALIA.

f) ■ iiReturns Very Satisfactory—Mr. Deakin at the 
Conference—Transportation Notes.

Trade -’k

(From Our Own Correspondent.)
Sydney, >fav 13th. i

The return of) the trade of the Commonwealth for the 
first three months of 1906 and 1907 is exceedingly satis­
factory. V V

1906. 1907.
Imports ........................... £10,773,463 £12,210,306
Exports .......... .. .I 19,651,702 20,800,799

These'figures are excellent, but the trend of tratfc is 
reallv much better. For example, the exports include gold, 
r*,tV decrease of the exports of gold for the three months 
for 1007 as compared with 1906 is £2,741,084, so that the 
increase of merchandise exported, the produce of Australia, 
ZZ. nearly four millions sterling. The year has begun ex- 

If Australia can keep this progress she

>>:

SOME WEIGHTY TESTIMONY.
»

4Statement of the Cobalt Ore Shipments Sthce the Beginning 
• of the Year. |v

Ore shipments count. During five day# last week 533 
tons of ore were shipped from the Cobalt mipjes. This is a 
record. The nearest approach to this figure was during.the 
week ended January 19th, whfen 344 tons wer* shipped.

The following are the mines contributing* to the record : 
Comagas, 441,780; Drummond, 44,090 ; Wst|r, 40,°°o; Kerr 
Lake (Jacobs), 94,000; Nipissing, 196,93a; O Brien, 64,520,
Silver Queen, 124,580; Trethewey, 61,000.

These figures show the shipments, in pounds, during 
each week of the year :—

Week Ended.
, anuary 5th and 12th . . 
anuary loth . .. 
anuary 26th ....

February 2nd . ...
February 9lh • • •
February 16th . . .
February 23rd - •
March 2nd . . .
March o*h . . .
March 16th .. •
March 23rd .
March 30th—? . .
April 6th . . . • ■
April 13th ^. . . .
April 20th" . . .
April 27th - .
May 4th . ----
May nth •
May 18th • • • '•
May 25th • • ..
June 1st . • •
June 8th..............

Total, 4,961 tons, or

I

^lihly wd^rival the prosperity of Canada.

Banking FaeU and Flguree.
capital employed in banking in Aus- 

amount to £7,401,'910, 
De-

The aggregate

making the banks’ liabilities to the public £i7«,293,766 
-Assets coin and bullion, and cash amount to £46,^19,118.
The discounts total £117,005,550, a good dtjal less than the

order to find a use for the capital, resort has been 
made to London, where better rates can be .^obtained than 
m Australia. The decrease in the exportations of gold 
shows that the export of capital practically is stopped, and 

attention is being paid to the development of indus­
tries at home. Comparison with Canada will -»ttbw some 
interesting items, particularly in the small amôunt of note 

„ and the relation between deposits and advances.
The attitude of Mr. Deakin at the Colonial Conference 

in respect to preferential trade and defence -s not particu­
larly approved of in this city, nor in many other parts of 
Australia It is questionable, if his proposition to ceas 
paying the subsidy to the British navy, and to use the 
monev in building up an Australian navy, wi 1 cany for 
some time to come. Sydney is the headquarters of the
British fleet in these waters. d

If the subsidy ceases to be paid, the fleet will be oe
creased largely and centralized- at other F>,",s: ?yd” j 
would, therefore, lose a considerable amount of trade, an 
Mr. Deakin is regarded in this matter as vo.cing the pre 
indices of Melbourne, rather than statesmanlike policy.
Question of Reciprocal Trade.

The free traders are fiaturally opposed to »»» 
sition for preferentialism, and it might be 
would be also to any reciprocal agreemen negotiation
and Australia. The cables have announced 
of such an arrangement, and^but few of t e p pe 
to hand that have spoken dt it. advo-

The Daily Telegraph, of this city, wh,.chenrh a Scheme 
cates free trade, has declared in favor 0 recjl
and says : “If countries were ruled by common sense, r 
procitv between Canada and Australia would hove_ been 
established long’ago.’*. It charges the pol.«« 
countries hitherto with having delayed the C passenger 
trade between the two countries, though the passenger 
traffic has increased very rapidly, and ju - th, two
the reversal of the seasons faVors exchange between

C0UnThe,"“Aorangi” left to-day with every 
ago. Late passengers who desired to mak th P{ onc 
quite unable to obtain a passage. It P route,
time that another vessel, which is «emporanly off the route,
would be put on. Notwithstanding °PP ^ without

; all the berths, the company declined to do sm
a subsidy, it was said, the ship could n°î , This State 
Some of the passengers will settle m Ca - Great

• has been active in promoting im™lgL_ ' enuallv active 
Britain, but, unfortunately, it has not consequence
in providing for them when they arriv - , ^ n tj,ev
tom, of them have been very much d»appointed
found that the only work offere?*w*s ^ ( on a farm
week, with small prospects of being able to g 
on their own account. Many then resolved to go 
Canada.
Freight War Is Likely. ^ ® .....

There is a freight war promised between lme^ 
traffic between New York and Australia . a finger 
Twb German companies have long desir of £ng.
in the pie, and in connection with the > • united of $20,000 t
land, they have formed a company, a ° , who have yearly, with
Tysers, to compete in the trade; The people

1'. i; :

Iim­
pounds

-----.,570,471
.... -669,640 
.... 5'5,695
.... 262,484
----- 406,694
.... 375,233
___  421,660
.... 583,610
---- 655,943
.... 524,800 „
----- 168,770
----- 477,230
----- ,o7,^0

i?

"f I J *4
more

H. 4
—•

-.*■circulation
Ii i • *4-* »•V

.-« ■ 245,
.... 358,540
.... 186,270
...... 276,460
— 233,970 

396,390 
871,090 
548,870 

1,066,900

,....;

1
i" - !j

• *.♦ 1 L
•vif.i. .

-rl
■ 9,923,620

_
This table shows the amount of one, impounds, shipped 

by each mifie since January i«:—
Buffÿo . . ........... ..
Comgas . ■ • ...............
Cobalt Central . . ...
Colonial . •••«••••
Dnkmmond . . • • •, •
Foster . • • • .............
Green-Meehan . . • •
Kerr Lake (Jacobs)
Lai Rose ...
McKinley . .
Nipissing . • •
NoVa Scotia . .
O’Brien ■ 4 • •
Red Rdck . • •
Right of Way .
Silver Queen .
Trtyhewey . .
Tofrn-site . .
Terniskaming .
University • •

... 722,700
... 1,754,270 
... 101,360 +

34,250 
. 44,090
- 140,350
. 196,780
. 249,000
. 373,567
. 60,000
. 2,235,663

30,000 »
. 2,159,254 

40,000 
5,309 

389J57
1,132,518

84,078 
no.orç
61,383

T:‘.. •

it:..iii

■
• I
;;r.
••tv
...

i V
1.....

*
..l,

i,r

.Xj.i L. 1; • • ; ,
i .. M

• • • 9,923,620 ^

158 tons, valued ( 
• i,473,196r and

Total, 4,961 tons, or .....................-fr'f‘"

The production of the camp in’ 1904^
in ,oo!;,ia.4d‘

1906, 5,120 tons,
.
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STOCKS AND BONDS THIS WEEK.
ï ——-------- !

Summary of the Chief Happenings in Toronto and Montreal
Exchange Circles.

r '

I •’ ' -I ■ ‘
STOCK EXCHANGE THIS WEEK. . .

;

The stock of the Sovereign Bank kill be called on the 
Montreal Exchange for the first time on Monday The hT 
laws of the Exchange in regard to the listing ot new secim 
ties prevent an official quotation being made before th« 
time. “al

.

£ Monetary Times’ Office,
„ Toronto, June 14th. ,1

The dulness vhtck has existed in the stock markets of 
the country for so irony months past has not* been relieved 
as yet. ^The member^1 of the Montreal Exchange do not con 
sider ii worth while to conie to business on Saturdays, and 
have adjourned all .'Saturday sessions until the end of 
August. Following tjhe visit.of Sir Henry Pellatt to Mont­
real last week, the public regained jome confidence in DoV 
minion Iron and Stetfj common stock and the price ad-', 
vanced. This was pthctically the fir?t display of interest in 

for months past. The demand was soon satisfied and 
the market since has 'settled back. There was never any
trouble getting a Montreal public to buy Steel common, not­
withstanding that it it as been the Waterloo of almost every- 

who ever bought it on the Stock-Exchanges.
The money situation is becoming easier and it is 

thought that the Sovereign Bank affairs being now settled, 
c< rtain funds, wUch frere held ready for emergencies, may 
be released.. Alniost any stock in the list is now a splendid 
purchase, and when bormal conditions are resumed, those 
who invested at the low figures should reap a satisfactory 
harvest. j • 1 r’

Saturday, June •!#.—The Toronto market was dull, with 
prices a trifle irrègutir.,, Rio was weaker, selling at 42I to 
4xM,'and Consumers*: Gas lower, selling at 194 to 193?*. 
Bank shares were quiet.

Monday__-The I 01 into market continued quiet; deal­
ings being confined CO ten issues. Twin City was strong, 
selling at 93^ Trading at Montreal was dull, with no 
marked price changeïj: The general tone was heavy. Do­
minion Iron common was the most' active, selling at 2154 
1<v 21.

Tuesday.—Prices j>n the Toronto market were generally 
"lower, and trading dial. General Electric sold at 126** to 

127, and "Sao Paulo Was unchanged, a small lot selling at 
12154. The tone of t|e Montreal market was weak ih sym­
pathy with the weakness of the Wall Street market, and the ; 
disclosures made at the Sovereign Bank meeting. Trading 
vas in small volume^ the- day’s transaction aggregating 
only 798 shares and Sh.ooo of bonds. . ;

4 Wednesday,—There were no features of special interest 
•on the Toronto market- Trading continued quiet. C. P. R. 
sold at 167 for 4 shares, and closed at 1683*. Bank shares 
were steadv. The Montreal market continued inactive, the 
tone being dull, with-further losses throughout the list. C. 
P. R., an exception, sbld at 168, closing at 16854 bid and 169 
asked.

iSTOCK EXCHANGE NOTES.

The annual meeting of members of the Toronto Stock 
Exchange, for the election of officers, etç., will be held on 
Tuesday.

The London Stock Exchange has listed £38,855 4 p,r 
.cent, prepctual guaranteed debenture stock of the Canadian 
* Northern Quebec Railway.

The Toronto Stock Exchange transaction sheet of Mon­
day afternoon was a rather dull looking affair. Its recorded 
six transactions involving 156 shares.

The report that the Electrical Development Company 
has succeeded - in financing in England the completion of its * 
plant has been confirmed by Sir Henry Pellatt, the presi­
dent.

In C. P. R. circles in New York it is thought that, in 
view of the enormous land sales of the company, the next 
dividend to be declared out of proceeds of land «ales will be 
increased.

The London Stock Exchange has granted to be quoted 
in the official list Sao Paulo Tramway, Tight and Power Co., 
Limited. $500,000 additional 5 per cent, mortgage deben- 
terra of $500 eac

stocks

one

■

Stock Exchange y ill try to increase its 
ic facilities for dealing in outside

The Toyonto
business by indreasing the 
issues. The call for these stocks will take place fivfe minutes 
before the regular call.

Those who study newspaper headlines have frequently 
a varied chdîcé.
** Startling Losses of About $2,000,000 Announced at the 
Annual Meeting of the Sovereign Bank this morning.” 
And a second from another paper, “ Sovereign Bank’s Pru­
dent Move.”

The Sovereign Bank has sent notices to the Stock Ex­
changes, explaining^ the readjustment of shareholders’ hold­
ings. In reducing the capital from $4,000,000 to $3,000,000, 
the shareholders forfeit one-fourth of their holdings. Frac­
tional shares will be issued to those who do not,own an even 
amount of stock. -, ' a

1 People in London, says the Montreal “Gazette.” who 
think they know, are advising the public to avoid speculative 
stock exchange transactions. The situation is held to bc 
one in which money is quite as likely to be lost as made by 
those who can only deal in a big way on margins. There 
are cynics who will think the.advice timely, not only now, 
but all the time.

1
Here is one from a Montreal paper:

I t

4
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Thursday.—The t’oronto market was featureless, and 

trading quiet. Mack$ Common- w as weaker, sellingi at 66 
and 6654, and the preferred at 6554 and 66-for broken lots. 
1 he Montreal market4*as very weak, and th<Tprices showed 
some heavy losses at! the close. » The day’s transaction's 
amounted iq only 1,2m shares and $4 000 ojf bonds. ,v' 
troit United was the Stoit active, with sales <*f 604 shares at 

)a loss of i'H points, compared yitli Wednesday’s opening ; 
ir closed at 61 M bid and 62 asked.

Friday, 4 p.m. 306 was bid for Sovereign Bank stock 
this morning with no$e bffered.. C. P. R. a red Son declined. 
Business dull.

ALL W^S DULL AND DEPRESSED.

London Stock Exchange Ex parlance» Its Worst De prase lee 
for Many Years.

Since the New York debacle in March, there has been a 
continual selling on the London Stock Exchange, main y o ( 
a forced character, which has reduced prices to a rather 0 
level. The investor does not seem over anxious to step m 
and support the market. The firm stand taken on 
London boards at the time of the slump in New York » 
inspiriting sight. Everything was calm and pescetui, 
pleasing contrast to the perturbation of wall street, 
the year, is thirty, Apparently London’s resistance 
total number of London defaulters, since the begin 
New York decline was more imaginary than real. ‘"™. 
appear to be dull and very disquieting on the other sifl 
the water.

EARNING POWER OF CANADIAN $ECURIT«I$-
Messrs. Baillie. Wood and Croft, the well-known Toron­

to stock brokers, have revised their chart sho 1 g . 
capitalization, earning power, and quotation r<"r°?, j 
active Canadian securities. It is a very useful table. » 
should be in the office of all those interested m Canaoi

) I

!

-

SOVEREIGN BANK STOCK.;
The

Sovereign Bank ÿook was withdrawal trdro the Toronto 
and Montreal -Exchaffges on Tuesday and listed again on 
Wednesday. The quotation on the Toronto Exchange the 
day before the bank’à annual meeting Was ibo offered, and 
on the day after the Meeting 102 bid. The par value of the 
shares, which, were iafuyd originally at 125. js too. J. P. 
Morgan’s associates ate said to hold 8,00c shares

Had the stock not beyn withdrawn from ithe Exchanges 
early in the day .the hews would have, no doubt, proved a 
bear card, which, under present sensitive conditions, would 
have carried the stocl down irfanv points. An attempt was.

1 ~ Jmade to trade m the Stork on the curb, but buyers and sel-
y lérs rould no* a g re* on prices. Sovereign shares were 

■vainlv offered on the- Montreal curb at 75, and the stock 
' rlosed there at 95 astfod and 90 bid.

I

i

finance.
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The fifth annual 
was held at the 

West, Toronto, on 
* o’clock (noon).

The following w 
Macdonald, Donald 
j. Baskervilk. Ottai 
South River ; John 
Sçouffville ; H. F. X
S< Catharines: H
Wyoming ; N \\ B1 

- R. E. Cox. Montrea 
Goldman, Toronto ; 
j^MÜton; Thomas 
ville; David Smith 
Alex. Bruce7 K.C., 
B. McNaugnton, T 
Geo. Barnes; St. Ca 
M. A. Thomas, To 
Culbert. Lin wood ; < 

• Thorold : Dennison 
St. Catharines ; L. ! 
Toronto ; A. G. Pc 
ronto ; J. G. Heise 
G. G Martin. Hami 
Macnab. Claremont ; 
Vnionville ; George 
London > William M 
J. P. Raven. Owen 
Voekler. Berlin ; E. 
Sound ; H. Logan, 
James Lockie, Sr.,

It was moved 
Aemilius Jarvis taki 
Jarvis appointed M 
A. C. Macdonell and 
Mr. Jarvis then said
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tors were kejftih total ignorance of thcilr< <jiistonc<\ never 
having heard oi them until brought to theff |jttcntihn by us. 

^Without further comment, therefore, Ufe|j will enter on
_ ___ ____-c ,v- c-v™:,,_ n i t r the formal business of the meeting, andf Lfv ill call upon-The fifth annual meeting of the Sovereign Bank of Can- , the secrptarv to read the directors’ report.’ |

-Sa was held at the head othee of the bank, 28 king Street;
West, Toronto11, on Tuesday, nth day of June, 1907, at 12 . - Report.

0clock (noon). - ... . d—a 1 L The directors beg to present to the shjgieholdcrs -.the
The Mhtw-ngwere present hfth annual import, .covering thd year ending 30th April.

Macdonald. Donald Mc. îllan, c ampbell, M.P. , t\. lqo, logeth-,.r wjth a statement of assets ahd liabilities as 
J. Baskerv,lie. Ottawa; John Oorman, Ottawa, VV J Ard, lhc *|sl May, IQO?. For reasons which wfll be apparent 
South Rwt) Jo}"1 f°unt Albert, J. S. Dougherty, as we proceed, the repert this year deals also with events
Stouffville ; H. F. McNaughton, Toronto ; George A. Begy, which have occurred since the closing of the-(books on 30th 
St. Catharines ; H, J. Malloy, Stouffville ; E. A. Westland, Apri, )ast - ”
Wyoming ; N- W ■ Blackwell, Toronto; H. H. Beck, Toronto ; During the past year it became evident ijbat the affairs 
it. E- Cox, Montreal; A. C . Macdonell, loronto; C. E. A. cf thc bank demanded more time than ihè then president 
Goldman. Toronto ; \\. J- Boland, loronto; Stanley Mills, coujj give, and he expressed Tiis desire lu 'be relieved of » 
Hamilton; Thomas Baker, London ; R. P. Coulson, Stouff- t^e prcsic|ency at the end of the bank's veiL.,: At a meeting
ville; David Smith, Toronto ; David Herring, Toronto ; ()f the board, held on the jst May last, hi a resignation was
Alex. Brucey K.C., Toronto ; Richard Brown, Toronto ; C. accordingly accepted. At the same meeting Mr. D. M.
B. McNaughton, loronto; J. I- ret ne, St. Catharines. Stewatt resigned from the directorate, and - Mr. Aemilius 
Geo. Barnes, St. Catharines; A. McEdward, St. Catharines; jarvis was elected to the board to fill the. vacancy thus 
M. A. Thomas, Toronto; James Haw-ken, Toronto : R. E. jfcaused. Mr. Jarvis was subsequently elected president in 
Culbert. Lin wood ; Geo. Couard, Stouffville; John McLean, p|ace 0f$ \fr. Macdonald, who consented to femain on the 

- Thorold; Dennison Pinder, St. Catharines ; h. Bullivant, board, and was elected vice-president. Mn J. H. Dunn, of 
St. Catharines ; L. M. Schenck, St. Catharines; V\. Tisdale, London, England, who was herfr at the time in the interest 
Toronto ; A. G. Peuchen, Toronto; J°hn Neelands, To- 0f tfoe Dresner Bank, was also elected a d.rect-or. '
ronto ; J. G. Heise, Stouffville ; A. H. Gregg, Toronto; ]( was represented to Mr. Jarvis that the duties of the
G. Ç. Martin, Hamilton ; S. Nordheimer, Toronto ; John M. presidency would take up a tonsidci able portion of his time, 
Macnab. Claremont ; S. M. W arriner, Stouffville ; Alex. Hay, and that it .would, therefore, be necess.dry gfo make his 
Vnionville ; George C. Phelps, London : Geiirge J. Aust, remuneratinu sufficient to-compensate him tot this. A reso- 
London > William Moir, Hensall ; G. S. Burt, Owen Sound; ]utiotr confirming this arrangement will be ieubmitted for 
J. P. Raven. Owen Sound ; D. W- Heise, Gormley ; A. A. Lyour approval. à ' - rlj
Voekler, Berlin; E. Cork, Toronto ; ^ W. P. Telfer, Owen , The new president at once found fit) his duty to 
Sound ; H. Logan, Beaverton; G. N. Reynolds, Toronto; strengthen the Executive, and on the 6th; Miy Mr. F. G. 
James Lockie, Sr., Zephyr. Jrimfnett, who had for twenty-two years bfjenjiin the service

It was moved by Mr. Randolph Macdonald that Mr., of thei Canadian Bank of Cbmmerce, and f<ft the last five
On taking the chair Mr. years Secretary of that bank, became joint jftÈèral manager,

Mr. Stewart being at the same time grarfei; leave of ab­
sence. Mr. Jemmett’s first duty was to rffhlp âs complete 
and exact a valuation as possible of the as#r|3j of the bank, 
and the results of his valuation are given1 1 if his report to 
the board, which is as follows t]

General Manager's Report*

the monetary TIMES 1980June I9°7-

THE SOVEREIGN BANK.
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I

Aemilius Jarvis take the chair.
Jarvis appointed Mr. Jemmett as secretary, and Messrs. 
A. C. Macdonell and R. H. Temple were elected scrutineers. 
Mr. Jarvis then said s-:

President s Introductory Remarks
Before askiig the secretary to read the directors’ report, 

it seems advisable that I should explain why 1 am your
chairman to-dav. Until very recently I have not been a The President and 'Directors, ,
shareholder in this bank,-except to a very small extent, The Sovereign Bank of Canada:
and I have not in any way been interested in, its affairs. j.ar|v m Mav last you offered me the pojjjition of joint
Upon my return from England in April last the large era, j^^ge/of this bank, and on the 4jstd »f that month v 
foreign interests which held stock in the bank represented j entered on my new duties, which, owing toy Mr. Stewart’s 

’ f that they were not satisfied with the way in which having been granted leave of absence, inVolV id my taking j
being managed, and they intimated that they would like^me oncr fu)| charfft. „f ,he bank.
to take the active presidency. It was also stated to me mat j^part from the general supervision of ÉMJaily business 
Mr. Macdonald, your late president, had expressed himselt the bank, the hi-t flit awaiting me igstt; the valuation 
as anxious to be relieved of office, feeling that special of ,he assets placed in my charge, and, as f|here was an 
attention at the moment was necessary, and that he nad mt(,rva| Qjf on)y hve weeks .between the day on which I 
not the technical knowledge nor had the time to devote ^ an wor|( and the date set for the artftugl meeting of 
from his business, which takes him away from Toronto : shareholders. I have had to devote myself toÿhis valuation 
long periods of time, to properly look after the banks ( ,.X( luson, as nearly as possible, ofilwrything

In the very short time at mv disposal % would 
Apart from the dissatisfaction with the management, impossible for me to have arrived ;tt a dehnite

thev stated that the bank’s methods had caused great irn c(usjon without the invaluable assistance ,
ration to the other Canadian banks, who were in consequence inspec,or, Mr. Robert Cassells, whom 1 hav.é kj|pwn for many
not vers- friendly towards it, and they felt that, owing years, |and with whom I had for some time b|en intimately

• 1 mv close connection with a number of banking institutions, associated in the work of the head office df-ghe Canadian 
I might be able at the present moment to bring about a Bank Commerce. It Is owing to the unweatfed and intel- 
better feeling with the other banks. ligent aid of Mr. Cassells and of Mr. Mackenzie, the in-

Mv first dutv on taking office was to ask the board to Spe< tof, both of whom entered the semed sopie little timeappoint Mr Je^rneU. o5 "he C B. of C. as joint general earlier than myself .ha, 1 have been abU^ compte* my
V Absence^ Sub eouentf^NH11 sTe^ar^senTîn hiTresignaGoij, ^ “infthe valuation of assets, amounting to #25 000,000, it 

S k frequently Mr Stewart sent m n g therc 1S room for a wide ^difference of *
• hKh has been accepted, and Mr Jemmett na s ^ a distinct element of do*b. is clearly ‘
pointed genera^ manager Mr. Cassels and Mr Ma any particular asset, the only rffM course for a
rein oCfa!h, ¥nd fr^m t”e davTn which M* Lse^a.ive banker is to take the safe viewer,f it and to
report of the bank s affair?, and ,r , :jth mvseif an«l nface h definite value only on that amount which can, 
Jemmett assumed his duties, he, ff engagetl in a revalua Without reasonable doubt, be recovered within: some reasoq- 
he inspectors, has been continuou y g ^ Cassels and able time. Any conjectural value which an alset may have 

non of the bank's entire assets. Had^ot Mr. Cast £ ™ which rests entirely n the abflity of son*-
affairé, m imrTissible to have accomplished person to do somethmg he hopes h may be Ale to do. and
affairs it would have been impossible to na nerind ' L kirk if he- has good fortune, it perhaps Sot unreason-
ktSw^°rk,hin ,hVme HIOfhednreseUnt’ i’ am gi..d to aMe to think he may be able to do-should be clearly dis-
^tween the 1st May and'the presen and dav r,,garded The value, therefore, which ha# teen placed on
My, however, that by constant work almost mg of!,he the hank’s assets is the value which we,.fe*l certain can

f zsr r,ab,e to iay Yrr,£ îzjztx '» £ ^ *, one, ^ .h, e„rWthe , " do,,ng.S° 1 W,k f ,!L it necessary to do, and cf a reasonable time of care and patience J
he gravity of what we have found it necess ry^ The results of my examination made op t*e lines which
he keen disappointment you will feel- The tacts ^ ha*p indirated are as follows ; :

the management was too anxious to build “P , and , havr, recommend that there be whtteti off for bad
k" ky°k arC t0 'rirrpd ethrough unauthonzed debt' $700.655 01 . for depreciation in securjtie», $,50,607.05,

»sses which have been incurred through an(J for rpductirm in bank premises and furniture. $48,100.25.
"CM . - , find that some of In addition ,0 the foregoing, the sum of should be
In the course of my investigation I find . set asjde in Contingent Fund for accounts.which are m

»ur largest losses are in accounts never authoriz . 1 i^uidation. or in which there is a large eMiient qf doubt,
reported to the directors : in fact, in some cases the air, | _
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and a further Contingent Fund of $800,000 should be pro- Transferred to contingent 
v"ded in respect ,< certain unsatisfactory advances, the fund as^ a^ provision for

rr.s s, 5* t siASîfaT■ . «p.™^'•sæu&sïsc

*v. to toXarrV forward in the Profit and Loss Account sion for certain, ac-
of the current veafj There is no question that this result counts, the outcome of
wiil be a great disappointment to the board, and it is with which is tfot yet as-
muHi regret that ilfind it my duty to advise you tp th®* sured 
effect. Mv course] louever, was clear—to take the facts as
1 found them, and jto inform you as promptly as possible gajance carried forward 
of the read condition! of the bank. ; ,, , m profit and loss ac-

h would at theJhioment be of little use, and would be count ...................... >••••
extremely distasteful to me, to enter into any criticism of 
the previous administration, or to try to account for the 
large losses which ifiave occurred. The depreciation in 
securities is, perhaps, not more than should be expected, 
in a vear in which tèlues have shrunk as they did last year,

•' and 1 should hope fhat under favorable conditions a con­
siderable portion a| the amount written off shduld be

I

800,000 00

S',34',494 00

-

2$,>53 JOV "
<2,275,119 61

GENERAL STATEMENT.
31 at May, 1W7.

recovered « LlaWlitlaa.
In the very nature of things, a new barfk without a ^ote$ ^ the bank jn circulation..............

history <0 guidé it is almost certain to incur losses which Deposits not bearing interest. .$ 2,263,650 88
an older bank wuidd avoid. These considerations apply Dc^sit$ beanng interest..........n,737,564 61
with special force in, this particular case. The bank has in ----------------
the past been too ambitious. It has piled up. Balances due to other banks in Canada---- -

. an extraordinarily rkp.d rate, and it has paid the natural 
penalty for attempting to grow Tod fast, and for defatting 

' from the beaten paths of experience, which in bapking more
than in any other business it is most necessary to follow.

? But the losses which have been made are far too heavy to 
be" explained in this way, and I ought, perhaps, to say that 
in many cases loj is have been made for which sound 

» banking principles < ffer no apparent justification, and under
J methods directly ccmtrary to those which will be followed

bv the present management. D
If my Report 1* adopted the figures of the a“

Loss Account and of the* General Balance sheet of the Bang 
will be as follows. It will be observed that the Profit and 
Loss statement is is of 30th Aptjl, with my adjustments 
made as an addendum. The general balance sheet is as ot 
the 31 st May:—
Balance at credit profit and loss account on

30th April, 19c#; • - •..........•
* Net profits for the fear ended 3<*h April, 1907, 

after deducting charges of management,
Provincial Government and' municipal taxes, 
advertising expanses and accrued interest on 
deposits, and alter making some provision 
for bad and doubtful debts ..^1..............

- ' «

< i 12,009,350 »\ -

14,001,215 49 
118,487 36 

1,648,788 71

1,706,83216 
3,928 50 
8,313 5*

3,000,000 00 
25,252 50

Balances due to agents in Great Britain........
Balances due to other banks in foreign coun­

tries ,. .. . -v ............................. .........V
Dividends unpaid . ,
Other liabilities . i.-. .......... ft"**
Capital paid up................... ........................y
"Balance ofi profit and loss carried forward.

Vi ■

(
$22,522,168 31 •

I>■ .

Assets.*1 « fi.
...$ 212,447 81 
.... 1,181,491 00

Qold and silver coin . .
Dominion potes.............

Deposit with Dominion Government for
security of note circulation ............ .

Notes of and cheques on other banks---- ....
Balances due from other banks in Canada.. 
Government bonds, municipal and other se­

curities ............... •«* -i"
Call and short loans .

* * * . / .

-$ 1,393,938 81

80,000 00 
1/361,091 78 

280,299 89

1,801,200 87
2,915,199 56

15,931 77

%
$ 7,531,730 91 

14,458,778 <*>
44,443 45
11,938 09 
64,333 25 
11,044 61

243,027 16 
* 25,950 93

»

Other current loans and discounts .................
Past .due bills (fully provided for) ..........
Real estate (other than bank premises)------
Bank premises and safes and office furniture. 
Other assets

X» 4 • •Premium on new
4 $284,908 93

Which has beejf apportioned as follows 
aï f>- ' 
m—

!Quarterly dividen 
per cent, per an 

No. 13, paid 16th. Aug.,
1906 . . .................. $55,727 h 1

' No. 14, paid i6t«; N>v„
1906 . . .. > • .......... 58,43,1 30

No. 15, paid i6t* Feb.,

: $22,522,168 3»

Toronto, 31st May, 1907. ' ' . ___. .
So far as the future of the bank is concerned, I

tingent fund it has, I hope, the nucleus of a rest acc«£, 
which I trust Will within the next few V«« ^gm to assume 
respectable proportions. We have throughout Ontario*™ 
in part of Quebec a large and valuable ^'“^^^hoagl, 
try branches have as a whole been well se 
we think it altogether like* that some ofthem wH h. 
to be closed—and our country managers undoubtedly na 
the confidence of the farming and >mercan,de commmntr 
Our deposits have shown remarkable 8™* m «0
moment they amount to over *,3’00C!,0°®£°h althy nature, 
per cent, are of a thoroughly normal and h«‘'h^t“by 
Their growth, has naturally been checked t0 0 . £ ^ 
the recent feeling of uncertainty, but now that^his 
removed, now that we know °ur.. J and
our assets on their present valuatio , . j baie 00
clean a basis as any bank could P?ssl^'ya ,dv 2ad contimwoi
doubt that the bank will-again make steady and^
progress, and that the esteem in which it is held » ^
out the country districts will year by >ea work-
bank has its own distinct sphere of * ,m *> its
ing along safe, sound and conservative hues it iB
full share in contributing to the prosperity of the dismc 
which it is represented.

/
... 58,798 201907 . .

* No. 16, payabli 16th
= May, 1907 . . • •... • 1 60,000 00

/ .... • • •
X •

$251,956 61*
to reserve

<

Transferred
fund ; , . • 4

Written off safes and of- 
_> ' fice furniture . ..... 7,832 71

.....$ 25,950 00

$ 265,739 32.

$ 19,169 6t >r
To this have been 

added :—;
Amount transfert 

rest account .1 
Amount transferfid from - 

. •,capital account S '

v

from
$1,255,950 00

•i
^»,27S,h9 611,000,000

Against the total; ; thus 
arrived at the flowing 
amounts have been
charged: I " .,

1 Written off bad debts i. 
Written off for d 

tion in securities 
' , Written off bank Sremihes

-, arid furniture § 
Reserved for 

~ . discount . 1

X
$ 700,655 91 

150,607 95 

48,109 25

F. G. JEMMETT,
Joint General Manager-

Toronto, 8th June, 1907-
The results of this examination*h^°£enc*re- 

surprise to your Board, but after the figu

t

earned
9,000 00

$ <*>8,373 1»
v ;

;M- ■ >
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' Si,34»,494 00

2$,3$3 $0

• 2,275,119 6l

T.

4

•2,009,350 00
>0 88 
>4 61

14,001,215 49 
118,487 36 

1,648,788 71

----- 1,706,832 16
3,92850
8,3135*

.... 3,000,000 00
25,252 50

:oun-

I.

122,522,168 31 •

* I;
47 81
91 00

-• 1,393,958 si

80,000 00 
1/161,09178 

280,299 89

1,801,200 87
2,915,199 56

for

ida..
tr se-

S 7,531,730 91 
14,458,778 00 

44,443 45 
11,938 09 
64,233 2$
11,044 61

aiture.i

§22,522,168 31
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METT,
General Manager.
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fully revised by your president and considered by the board, e Before, howëver* the question is put to tht meeting, the
they deemed it necessary to confirm Mr. Jem mettes recom- general man,1^0* - will say a few words. jf
mendation. Mr. Randolph Macdonald seconded* the; Adoption of the-

A by-law will be submittedi to you reducing the capital, report, and in doing so spoke as follows:—k 
and authorizing the necessary application to the treasury *.condlng ,he rrport which has bee*
board for the confirmation o your action. us, I feel very keenly the unfortunate position in which

Mr Stewart’s resignation of his position as general find the bank" to be. As former president pf the bank 1
manager has been submitted to the board and duly accepted.- not for one moment wish to evade any responsibility.
Mr. F. G. Jcmmett, the joint,general manager, has been Ip- When Mr. Holt resigned the position of president !• was 
pointed general manager in place of Mr. Stewart. very loathe to assumé the president’s dutii% preferring.to

You will observe that the profit and loss statement sub- remain vice-president, feeling I was not possessed of the 
mjtted herewith is that of 30th April last, being the end of necessary' bank training, and having large contracts of my 
the bank’s year, with the additions of the adjustments made owji, to carry on, could not devote the time,‘:needed. Ifow- 
bv the new executive. The statement of assets and liabili- ever, the board desired that I take the pod|f .on, and "ever 
ties is however, as of the 31st May instead of the 30th April, since then 1 have devoted as much of my time as I possibly 
This change has been made principally for the reason that could to looking after thé affairs of the bipik. and .have
as the president and general manager only assumed their faithfully and honestly endeavored to carry 941 the work to
new duties on -the 1st and 6th May respectively, they could make it a successful' institution. It was fpund. however, 
not possibly deal with the figures for the 30th April, a date that having the executive offices in Montreal, ihd the, general 
before their responsibility began. In addition to this, it is manager resid ng there most of thé time, (hat it was im- 
LL ,ha, as the 31st May and 30th November are the dates possible to give that constant supervision t* the affairs of 
nn Which a number of the other banks close their books for bank that was necessary, and it is only1 fair to myself 
the half-year it is better that we should conform to the more and ‘he directors to say that niany large loam- were made 
Leneral custom. A by-law will therefore be submitted for *”d accounts opened without my knowledge; or the know- 
fom approval changing the date of the annual meeting from ledKf. or approval of the boarcL and m some cases it was
hTs^cond Tuesday in June to the second Tuesday in July. mon *s af.'c,rwards wr **crame *ware,£f thf7

sccoiiu ut y J Our late general mamiger was so successful in or-
The only practical effect o ... . ganizing the bank, and had succeeded in Setting ' such a
they will receive their dividends in March, June, Sep m r large amount of business, that the board air* myself natur- 
and December, irlstead of on the present dates, and that the a|jy p|aCed a great deal of confidence in Mp, and, apart 
dividend payable in December next will be for four months from a considerable depreciation in flur securities, which 
instead of three. The dividend for the current three months WF naturally : expected, did not realize, the position until a
on the capital will be paid on the 16th August as usual. full investigation was made by (he present general manager.

Branches or sub-agencies have been opened at the fol- | have j|one. over the figures presented by the new 
lowing places during the past year :— F.xecutive, and embodied. in the report, andl I second the

■* ' ■ adoption of that report, yet I believe and hope .that the
Beaverton, Ont. New York, X.Y’. accounts will; prove very much better than the report would
Beebe Plain, Que. North Bay, Ont. indicate, an<^ with the present excellent organization and
Brampton, Ont Owen Sound, Ont. healthy business, with such a large amount of deposits,
Brechin, Ont. Pefferlaw, Ont. confidently believe, that we will be able to fféalize a large
Brome Que Queensville, Opt. share of the -amounts which the present management have
Callender Ont Sandwich, Ont. considered it/necessary to take, ft is, howéjer, good busi-
Durham. Ont. South Woodsley, Ont. ness now, and we are as it were cleaning t|e slate to pro-
Englehart, Ont Sprucedale, Oiit. ^;de for every possible loss. This. I feel lure, has been
Fletcher Ont St. Davids. Ont. d»n«‘- and, as 1 stated before, though I think fhey have made
Hailey bury, Ont. Standstead, Que. K” provision for bad dAts than IS nere^ry, yet it will
I, i. «Tnt redound to the credit of the bank in other vears.
Hamilton, On . , ' _ In concluding, I can only express again imy regret that
Harriet sviHe, Ont. y. . the statement was not more satisfactory, y But with the
Lambeth, Ont. wmdso , active, energetic and business-like president, |rho has a bank
New Liskeard, Ont. training, and with tbç -careful, assiduous at#d able general

manager, whom we have been so fortunatieJto secure, the 
Sovereign Bank will now take' its placeras, qpe of the most 
prosperous and leading banks of the country*

Before putting the motion to the meetrojjf,
President's remarks in moving the adoption of the a$ked the general manager to say a few

Jemmett then said:—
Now that my report to the directors an<( the directors’

I is not neces-
There are, , 

it is well to

submitted to
ar l '

'i

r
i

' 1 /
t AEMILIVS JARVIS,

\( -President.
iToronto, nth June, 1907. * the president 

rds, and Mr.
report :— s

You have heard the report of the directors# in which is 
embodied the report of the general manager, and it is now report to the shareholders have been read, 
my dutv to move the adoption of this report. , sary that I should speak ^to you at any bnrth

It may seem to some of you that it is Expressed in very however, one or two poults on which I thirtfc 
v tonnai and cold-blooded language ; but the report, as you say a few words. * |

will understand, is the document in which the actual facts In the first place I want to express to you my personal 
are recorded. For myself personalis I wish to express to regret that it should have been my lot to make a report on 
you my very sincere regret tl.at it should have been neces- your property which cannot but be regardetf by you all as 
sary to lay this report before you, but with the facts as they "•"»* disappointing. For the facts as I Bave found them 

j . y, * , 3 ’• « __iv knn(, tkat I have, of course, no responsibility. The ta*#s which I hadare we had absolutely' no alternative. I ^ «» take these facts, ascertain what thé* really meant,
the progress which we confidently expect to make during th ^ what the assets of ,h<. hank were actually worth, and to. 
next few years will in course of time repay you all for U* f before the lx.ard as quickly as poss&lr 
lasses which you have made . . „f mv examination.

It may be thought by some that our valuations havc This I have done, and my figures am before you. As
too drastic, but I unhesitatingly affirm that not one dollar f havp $aid ,n my rcport, I am sure that the bank is now 

» has been treated as bad or doubtful that we do not honest » on a thoroughly sound basis, that you knu* the worst of 
believe to be so. The basis of valuation has been that where. ^ and ,hat yo„ need have no apprehension" regarding the 
we have no security whatever, and little or no prospect ot j:u,urc j’f the present prosperity continués- and at the 
recovering the debt, we have considered it bad and written rpoment there seems little reason to doubt it—it is possible 
off. Where there is inadequate security and doubt as to the lkal from the amount which has been yjaefed in the first 
success of the particular business or venture upon which the çontingent Account some., recoveries may be made, but the 

' security is based, or where the* market price is at present sharcholdcrs’ wisest course will be to consider that ,the 
against us, we have considered it doubtful and placed it in whole of that amejnt will J>e required to liquidate the debts 
contingent account. There is no doubt in my mind at all against which it has been provided. V | 
that with an improvement of values and an'easing of money The position of the serial Contingent, Account is a 
a considerable portion of the money ^hat has been placed in little different This aeçourit ,s provided^ mainly in order 
contingent account will be ultimately recovered, but we to meet possible losses an certam accounts whKh from a 
should be misleading vou if at the present moment we did banking standpoint are in a very unsatisfactory condition 
not V,.. ILL, The full account of the advances in these ;arcounts could

provide for the worst. -, <nr rn. not possibly be recovered at the present timet while tbe ulti-
sunn0,W!hg, t,°k *h% l3C Z no" lJcom"eknown „„ si*, mate^ur^ of recovery ,s no, ye, Within sight. I, is quitesunng that the information did not become Known , however, that the securities held against sonqe or
and used to the disadvantage of the ^areholdrr^aj large. debts may before long work into a better t>
fnRihav' not printed this report, b . . a« auicklv tion, and that ip the course of time they mèy enable us
asPJr,.'ku Wnaen' ‘ Wl -, shareholder ' liquidate the whole or the greater part of the debts agai

5 P”»'bk, and a copy sent to each sharr^>der' which which thev are respectively held. If this should prove
•ill1 be Seconded* ^hè^Senl. be ,h çase, we^ should be able to transfer from 4* A o time

*.

114the results

I I

I F
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a substantial portunfof jtbis Contingent Fund into a Rest 
* Fund.,

dr > 1
PERSONAL NOTES.

We are now malting a new start. We ^ave ajpaid-ujp Former County Court Judge Henderson has been an- 
capital of %},ooo,oqo||.i11 of' which is absolutely in pointed Commissioner to the Klondyke.
havt .<iepo^,s ihèsSani in" th^°excellent businessTonnèc- Mr. C. G. Dunning, teller at the Merchants Bank, at 
tions atahome aSdÆro ,<* which we have, we possess am Gladstone, Man., has been transferred to Carnduff, Sask. 

extremely valuable Æet ;, . * Mr. E. L. Pense, general manager of the Royal Bank,
The country braShef as a whole have "been well chose*, returned on the s.s. “Empress of Ireland,’’ after several 

tfive ,a busihess which is far more valfi- weeks absence, 
anticipated. We fiave in our countryand many of them

able than\I could h.-*, —y-—«-—-7- , . a.,,,«,r - > *'**.- **■ j• —, "» -»•**-• mciun. nas
managers a loyal an<| enthusiastic body of men^jWhri. d ^g been Appointed superintendent of Indian agencies for Nova 
the last few mopt^ , * ' ~
possess the conndeSe 
mûnities in which they 

In the fresh stfkt
very, heavily ieour favor. Tht staff will, 1 am sure,
gain to theirluties with- the^relief of knowing the .
position of thg bank, while the shareholders will, I brewers, Lachine, Montreal, occurred this week.

Mr.. A- J- Boyd, of River Bourgeoise, Cape Breton, has

favor. Tht staff will, I am sure, the Minneapolis Chamber of Commerce.
The death of Mr. J. P. Qiawes, bf Messrs. Dawes & Cp., 

exact position or in dhuk. «une —-— -—,ul,was, Lachine, Montreal, occurred this week. He was
' trust feel that with She ordinary good fortune the value ot 64 years of age, and has been a prominent figure in the 

their property ^fioulf; increase considerably during the neat sociaj and business life of the city for many years past, 
few years. And in order that this may be the case 1 ’“fe1 Mr. T. E. Kenny, president of the Royil Bank, whose 
that the individual shareholders. who are the owners o 1 . serious illness was referred to recently in these columns has 
property, will cbntinjje in the future to do all tha ey c* ^ ,(or hjs home in Halifax. Sir Thomas Shaughnèssv 
to assist their hanky Remember that you are * • placed his private car at Mr. Kenny’? disposal, for the trip,
we are only the- mag^ And I, the,efore,^Xr£o?d£ Hon. L. Gouin, Premier of the Province of Quebec, has
Ihi They wdiufev-f’ legitimate way promote the interests been elected to the Board of Control of the provincial Bark 

of heir own bank. Ithat they do their own banking bwsi- of Canada, the other members of the board being Sir Alex 
ness with'may I hope, be taken for granted. But in Lacoste, Dr. E. P. Lachapelle, H- Laporte, T. Bienvenu, and 
many’ ways.Mdirect And indirect, the influence which our A. S. Hamehn.
shareholdei^'have iS their different localities may often be. Mr. T. T. Langlois, present manager of the B. C. Per- 
of great advantage tt? the bank. I hope that this influence , manent Loan & Savings Co., president of the National 
will always be used In oUr favor, and that the .shareholders pjnancjai Co., and the Pacific Fire Insurance Co., was in 
will feel it their du# to join hands with the officers of the joronto this week on his way to Europe. In an interview 

—bank in helping on in every way the progress of their own he said «The mining troubles somewhat checked commercial 
institution. ‘ "■îv. 8 , , , expansion, but the timber industry is pushing it forward.

A ballot was, thin taken on the adoption of the report, Within twelve miies 0{ the city, he added, are 64 wood-work- 
^and it was devlareafHy the scrutineers tp be carried unani- myj5 jn fact, our timber industry iS the greatest in 
mouslv. ffl , , ,, „ . . . .. ... the world. The fishing is also increasing rapidly, and Vau­

lt was then méred by Mr. Randolph Macdonald, sec couver jf- becoming an important wholesale centre.”
n 1 *Tbat1' BvdawrNy 8 to authorize the directors to apply Verschoyle Cronyn, K.C., of London who has been for 

! to the Treasury Boird for permission to reduce the capital years a vice-president of the Huron & Erie Loan & Savings 
stock of the bank Ire $i,odt>.ooo he and if hereby adopted. Company, has resigned that post, as well as his directorship, 

A rSsgïetion wife then submitted changing the date pf.and is succeeded in the presidency by T. G. Meiredit.h, K.V. 
the annual meeting! of the shareholders from the second Dr William Saunders, çf Ottawa, a former president of the 
Tuesday in June toflthe second Tuesday in July. company, joins the board. Mr. Givens, long the account-

It was moved tix Mr. G. C, Martin, seconded by Mr. ant of thc Huron & Erie, has been appointed assistant man- 
Stanlev Mills, That jfhe head office and all branches be regu- t0 Mr. Hume Cronyn, wllose appointment has been
larlv inspected at (fjhst once during each year, and that the noted aireadv in these columns. Mr. V. Cronyn resigns also
chief inspector, in Addition to his annual reports to the (hc esidency Df the Canada Trust Company, of London,
general manager agd board of directors, be instructed to fcbfch Mr. Hume Cronyn is made manager.

35 ‘tfSTiaiSiSiî? z 1 m,. j. p. .hr s-d*. dWh
president make refén m e tp this resolution, and state that on Tuesday night startled Montreal commercialcirds, 
he ha; reeled In “examined such reports. a well-known and highly esteemed member of that commun-

On the motion Vbcing put, the general manager stated ity. Born at Lachine in 1843, »»«* ^ tIw» Lot
that what the mover had in view was already in force in one he entered partnership with his father inthe L*hme bre
shape or another m every well-conducted bank, and that about ,870. and has been connected with that business ever 
there was not theleast objection to the resolution being since. Besides, he was as*>ciated with several of tne ie 
passed. The nroti#» was then carried unanimously. jnf, financial and

On ttictibn of $fr. W. F.. McNaught, M.P.P., seconded 
by Mr. Randolph Macdonald, the1 meeting then proceeded 
to elect directors for the ensuing year. On a vote being 

3^^6<Svl95e'i^utine#s declared that the following gentlemen 
had been elected director*'

Aemilius Jarvjfc, Randolph .Macdonald, A. A. Allan,
- Archibald' Campb.-B. M.P., Hon. D. McMillan, Hon. Peter 

McLartn. W. K. McNaught, M.P.P., A. E. Dyment, M.P.,
Alexander Bruce. l.C. The meeting thenyidjounied.

At a subsequ|nt meeting of the newly-elected board 
was elected president for the ensuing 

h Macdonald, first vice-president, and

: count 
turn again to

-

rl,___ commercial corporations of Canada. He
director of the Merchant» Bank of Canada. ^ce-preM-r„ was a aircuui ui tuv. --------- . »_. t

as? . *
member of the Manhattan Club, New York.

A prominent figure in the business .wor*f 
was removed on Wednesday, when Mr. Jo n Raidie
awav after a week’s illness, it) his 75*1* year. M • .y’ S representative of the Canadian merchant Cm 
ing to this Vrountry from the south of Scotland ^ _ n kept 
he engaged in grain-buying and shipping at Bur gt > fle 
a general store, and began early to make ™^ ?,Vde=. 
entered municipal life, becoming cou Walton, wasNext, he was chosen member of Parliament for HaJton, ^ 
elected to the board of the Canadian Bank o . ^ ^ 0f 
began to participate in_ business affairs bey^^ ^ eJcellent 

_ ., - the mere village merchant. Mr. Wald retfelP
The financial statement of the city of Brantfoid for the business man, and deserved the success a g or(ram2fd the

vear ended December 31st last, shows a surplus of assets he1 attained. After removing to Toron o . w4/presi-
.over liabilities ofj|236,qs4. The surplus of revenue over ex- present Victoria Harbor Lumber Co., ot wn few weeks

a penditure is $11,ii. The special statement prepared by the dent until the day of his death. And it_is j ^ q,. of
City Treasurer, Mr. A. K.* Bunnell, C.A., is arranged in a since be completed the purchase of the co foT many
verv businesslike (manner, ft is an exception to the apparent Spragge, Ont. À director of the Bank OI- v „f Hamil-

V nile that city statements should be sufficiently intricate to years, also of the Landed Bank & Loan feather Compaq
constitute a puzzl| for the average knowledge seeker. Main- ton, he had large interests in th*, . yrr nv the TfW" 
tenance of the sCRools cost $49,792. Altogether the city fin- Qf Collingwood, the Magnetawan Electric V Mills, Ltd-
ances are in a vaBr satisfactory position. X, jnto Paper Company, and the Canadian vo k

Î

Mr Aemilius Jarv 
vèar ; Mr. Randfi 
Sfr. A. A, Allan. Sqcond vice-president.

was at 1

'The' offices of the old-established firm of Fetherstonhaugh 
& Co,, solicitors of patents, engineers and experts, (of which 
Mr. Fred. B. Fetlÿrstonhaugh. M.E., barrister and solicitor, 
is head), are still in the Canadian Bank of Commerce Build­
ing, 19 to 25 Kit# Street West, south side. • ,
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•rs of steel,,COBALT MINING MARKETS. bars, S311; steel ingots, $575,250; manufae
*338,008.

The Robb Engineering Company, of Arttorst, have re­
ceived an orde* for one 80 horse-power engiriÿ for Messrs. 
N. and M. Smith, Halifax

son has been ap- Theré was a pressure of stock on the Toronto market on 
- Tk-tsday. Quotations were lowered when the offerings be­

came too heavy. Ordinary investors did not appear to be in-
.>,ned to sell at current levels. Liquidation spems to be ___  I w
c ,ttv well exhausted. Foster and Trethewev were offered in j I ., Tihe B. F. Sturtevant Company, of llydd^rark, Mass.,
P , Quantities, especially the latter. Liquidation in these bas supplied the Montreal, ' Light, Heat, an* Power Com-
rwestocks demoralized the whole market. The only support pany, of Montreal, with a high-prpssure rout* blower.
q this weak condition of affairs was Silver Leaf. A rumour Messrs. L. H. Gaudry & Co., have receive

that the company had made a rich strike buoyed up the for gas pipes from the Frontenac Gas CompanjE
stock considerably. Last week’s bumper shipments evident- the Quebec Gas Company, and the city of <|u 
lv count for nothing in these markets of changeable tem- former company ordered 40 miles of pipes.
périment. ; . _j, _____ It is stated that the last half of 1907, ÜÉ

i(Jo8 will witness the Largest production caaa. 
t history of the United States and Canada. n»r

___  7 ~ ; ■ I Construction will add at least 2,000,000 tenir» the present
It is said that $5,000,000 will be spent in building at capacity. * Ji 4

Fort William this year. * The Dominion Iron and Steel Company, fr# Sydney, will
The Dowswell Company, of Hamilton, is installing shortly break ground for the erection of sejjjen additional 

- J; i„mber drv kilns. N batteries of coke ovens. Each battery Will halve fifty ovens
S,M1 „ f r . B ;. w- . •„ . u . and will be of the most modern type. Thtf present plant

Cornehus Bros of Grand Rapids M.cE will establish com rises ,en batteries of fifty ovens each. T
. brass works at Chatham, for which purpose the city has 1 x,, ... , . _ . _ , , . , . , / . , ,1 , . , nt 000 The mills of the Prince Edward Island législative gods
granted , n . - grind slowly, for it is months since a promise was made

The Tem.skaming and Northern Ontano Railway Com- fhat the P?’vinclal law irnposI„g a tax £. commercial
pany have ordered a 5**on Hand Power Travelling Crane travellers from other Provinces should be .repealed. Sir 
from the Smart-Turner Machine Company, Limited, Hamil- Wilfrid Laurier announced, replying to Mr. ^ Foster about 
ton, Ont. 1 thé i st of April, that at the inter-Pfovincial^conference in

The counties paid by the Dominion Government for the March : “The Premiers there present agreefl, with regard 
nine months ending March 31st, totalled $1,299,801. The to the Provincial taxes upon commercial travellers to have . <

1 amounts were as follows :—Pig-iron, $385,231 ; puddled iron that form of taxes repealed.” And yet a Prince Edward
_ Islander complains to us that the obnoxious ta| still is being ,j i

collected. Mr. Mathieson, the P.E.I. Opposition leader, 
considers that Province morally bound to retirai this tax.
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x. rFACTORY LOCATIONS.
#The following Canadian munlelpalltles are

DIVIDENDS.offering Inducements to eecure manufacturing
withThoee Interested should

the parties named below. The Traders Bank of Canada.
Dividend No. 45. |

NOTICE IS HEREBY GIVEN that a divideo*» 
quarters per cent, upon the paid:cp Capital Stock q| thi 1 Bank hai been 
declared for the current quarter, being at the rate Of seven per cent, 
per annum, and that the same will be payable at the Bank and its 
Branches on and alter

Tuaoday, the Second day of July next.
The Transfer Books will be closed from the 17th to the 39th of 

! June, both days inclusive

In order to facilitate ■1, who has been for 
ie Loan & Savings 
as his directorship, 
G. Meredith, K.C. 

1er president of the 
long the account- 

nted assistant man- 
lintment has been 
Cronyn resigns also 
mpany, of London, 
•ager.
h from heart failure 
mercial circles, was 
1er of that commun­
icated in Montreal, 
the Lachine brewery 

that business ever, 
several of the kad­
is of Canada. He 
Canada, rice-presi- 

y, president of the 
he Dorvai Turnpike 
ce Company. Mr. 
Royal Club, the St 
Club, Dorvai . the 

st. Lawrence Yacht 
He was also a Me

withthe bringing together of manufacturing
t-illtlee ready to make special

rate far oardo In f one and threeere oharglng a very 
ttie column. It will be furnished for the asking.

r. x

1
•c

;
Manufacturers desiring good 
location are invited to cor­
respond with

WM. SHEARER, Sec y. Board of Trad e
BROCK VILLE

BROCKYILLE I
By order of the Board.

H S STKATHY.
Goderai Manager. 

• •
Toronto. HHh May, 1907N ONT V
THE BRITISH MORTGAGE LOAN CO.

OF ONTARIO
DIVIDEND No. 58.

i
•:

■wHarbour free from 
9. ice the year round. Offers Special 

Advantages to Manufacturers desiring to locate. t

Population 1,200 ; gravitation water system ; 
sewerage ; electric light ; efficient fire department ; 
unexcelled shipping facilities arid connections.

DIOBY Nova Scotia.
Notice is hereby given that a dividend at (Nk rate of • per 

cent, per annum on the Paid-Up Capital Stock eg this Company, 
for tbi- half year ending June 30th. has this day been declared, and 
that the same la payable at the office of the Compopy. in the City of 
Suit ford, otf and after Tuesday, the 2nd Day of July next.

The transfer’books will be closed from the 1 ",th V the 29th Inst., 
inclusive. By order of .the Board .X M

WM BUCK INC# All, Manager.

I

!

rk.
Stratford June j, 1^07.s world of Ontario 

John Waldie pM** 
year. Mr- Waldie 

an merchant Com- 
kotland about 1850, 

Burlington, kept 
make money. He 

ncillor and warden, 
lent for Halton, was 
k of Commerce, ana 
beyond the range » 
lie was an excellent 
and good reputa 
ito he organized tor 
which he was prec­
is only a few weeks

Cook Lumber Co ” 
of Toronto for^a 

Company of H*®* 
sy Leather
c Company, the

Coating Mills, Ltd-

-; !CoiassioM X*CE .souiiTSL

The Colonial. m

Investment &JLoan Company.
HALF-YEARLY DIVIDEND.

f at

WINNIPEG, wit
the same combined advantages 

the Manufacturer or Investor as Winnipeg. Let us — 
yon full information.

I

Notice is hereby given that â dividend of two jand one-half pel* 
cent, on the permanent preference stock of this Ctfpipany bas been 
declared for the half year ending June 30th, 1907, til that a dividend 
of two end one-half per cent, upon the ordinary permanent stock qf 
the Company has been declared for the half year tgiding June 30th, 
1907..and that the same will be payable on and aftti Tuesday, the 2nd
°f * The Transfer Books of the Company will be ddj|ed from the 15th 
to the 30th of June, inclusive 

By order of the Board.
, ■ ' ; :

Dated this nth day of June, 1907.

.
zCanada can present

non
U ,1 -,

CHARLES F. ROLAND,
Industrial Commissioner,

The Winnipeg Development end Industrial Beeeew

<
JAfkSOA. J. I KSON-,

1 Manager.

I » J* » :
■ r ■ -vtM.

♦ :♦ t
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PROSPECTUS*»"

; t S

OF THE1
-,

Canadian Distilleries, Limited
INCORPORATE!) ISS* UNDER THE COMPANY’S ACT OF THE NORTH-WEST

TERRITORIES OF CANADA, 1SS1.

i

1

jL
4 _ *

$1,000,000.00CAPITAL^ f/ * in IS,MS SHARES OF COMMON STOCK OF S1SS EACH.

1First Issue of $250,000 of Stock in
2 500 Shares of $100 Each

•#(n’ ON AFFLICATION, S1S.SS ON ALLOTMENT, BALANCE IN THREE
payable as follows. s«.w^ calls of $m w eac„ as required.

I
I

i J

■

■Ï5
r OPERATIONS.

PROVISIONAL ORGANIZATION The Canadian Distilleries, Limited, having secured land
at rHFD HAWES ESQ., Toronto. f its works at Winnipeg, situated near St. Boniface June-
WORFRT B DAVISON, ESQ., McEwen, Pratt & Company, { h Canadian Pacific and Canadian Northern R*

Anlon England ways, and the Terminai Elevators, proposes to immedutel
t Londo > K Brandon Man:, President Han- » t thereon, at a total cost of $250,000, the necessary plant

JOHN «ANBURY, ESQ - Brandon, Ma , fo^he manufacture of alcohol, and to continuously operate
bury Mfg. Co, Limited. prcs;dent The H. W. the same with a minimum output of i,7$o proof gallons daily,

H W. LAIRD, ESQ . Regma, Sask., President » provls™ being made for doubling this capacity as soon «
Laird Co., ^touted. President The it shall be found necessary.

H. H. CAMPKlNi ESQ., Indian Head, Sask., rresiae
H H Campkin Co., Limited. r

HARVEY SIMPSON, ESQ., Virden, Man., Simpson & Com-

' W. ROWEGLEW*ESq', Winnipeg, Man., Estate Agent^

, ESQ-, Winnipeg, Man., W. A. l-auikner

r p

V •

; '

RAW MATERIAL.

The quantities of grain suitable for the
distillery of the part crop of «906, ‘* 
minion Grain Inspector, Winnipeg, are as follows.

Wheat No. 4 feed and condemned.
Wheat rejected for smut ...............
Wheat rejected for mixtures......
Barley No. 4 feed and rejected..
Oats "feed and rejected....... ............

,he jsfiïiÆ atSwrS
in excess of the Company’s requirements. Ample “ 
is therefore available in the Western markti » 0D= Md^£ers 
considerably lower than that of grains used by the

ing erected in Western Canada, the Company ^

ffyESLisa u-kS’ïüs *—•

W. A. FAULKN
& Co., Bond ^Brokers.

j W FLEMING, ESQ., Brandon, Man. x • 
HENRY A. XYISÈ, ESQ., Winnipeg, Man.

86,250 bushels. 
7,56o,ooo 
5,520,000 

64i,5«> 
2,500,000

««
It

III SOLICITORSi
MFSSRS TAPPER, GALT, TLPPER, M1NTA &
M McTAVISH, Winnipeg, Manitoba.

NANKERSi
THE TRADERS BANK OF CANADA,

SECRETARY 1

MR. W. A. FAULKNER, Winnipeg.
s

AUDITORS 1
MESSRS CLARKSON, CROSS A MENUES. Charts 

Accountants, Winnipeg, Manitoba.

CONSUfcTINC CHEMICAL ENGINEER:
MR. W. H. OLIVER, Toronto. ’

OFFICES OF THE COMPANY 1

ASHbOWN BLOCK, WINNIPEG, MAN.

Ii * 5 X
f -•

v

market. v
present quantity of 22juLs*t5S5

Canada as given in t^rcpor^ ^ ' °Uroof gallons, is « fo1" 
ment for the year 1906, quoted m proof gaiio ,

- P ........... ,V. 426,147 gal^05
Winnipeg ............................ 72.002
Calgary ...........\............ ......................... tU5s
Vancouver ......... ...................8l>4$4
V ictona increase

making a total of some 9.5.9*8 gaUons, ^|$aonlym^- 
of 20% over the preceding year. I nese * upon $pB< 
sent the returns from the «▼J»1®®* K ,hcse points, aod^ 
which excise duty has been coHected a mfonnan»

in, in this manner, greatly in excess ynoenti «*
tioned above. The figures *?T'n,arL*sSn Provinces, **- 
tered for spirits to be consumed m the Western
elusive of export.

The

1
lows -i

t; 405 11
V TRUSTEE 1

Messrs. Clarksoi, CrossV M^riï^ Bank of British North 

Anericfl Chambers, XX inmpeg.
■ I

M

I
« formation.

The present company is capitalized at f 1,000,000 in 10,- 
noo shares of Common Stock of $100 each, of which 500 
shares are allotted' to the organizers for their land holdings 
at XVinnipeg, Expenses -of formation, cost of charter, 
rranizing, etc , |o that the funds of the Company will be free 

- R K W of this nature, except: brokerage com-rfrom further e 
missions on sa

nses 
of stock. i /

X

‘•f.r

June IS’, 1907-
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The $2$0,000 capital stock now proposes^, fbr issue, will 
pfovide for all requirements of the Company at the present 
capacity. - ' f '

ESTIMATED YEARLY OUTPUT OF DISTILLERY.

In addition to the above, the amount of alçohol consumed 
in Canada by Manufacturers in Bond during the year 1^06, 
was 450,499 proof gallons, being an increase of some 24% 
over that of the year ending 1905, this being distributed 
among the manufacturers of vinegar, acetic acid, soaps, 
perfumes, crude fulminite, etc. This spirit can be produced 
at a lower cost than stated in the Prospectus, through the Use 
of inferior grains. -

’ * ’ tValue of alcohol on production of 1,750
gallons per day at 40c. per gallon. .$ 210,060.00 

Revenue from grain refuse 15,060.00 •n

$225,000.00
«

OPERATING EXPENSE.
"V-ii

Graft (500 bus. daily at 50c. per bus. ).$75,000.00 
Coal (19 tops daily at $3.7$ per ton).., M,5jbo.oo 
Wages (16 laborers employed on worts at- tyi

$2.25 per day) ................. irjqlo.oo

WESTERN ADVANTAGES.
. The price of alcohol is computed in this prospectus at 

the low average price of 40 cents per proof gallon. 
Company has in addition to the low price at which it se­
cures its material, the further advantage of the freight rates 
over the Eastern producer. „The rates as taken from the 
published tariffs of railroads on spirits from the principal 
distilleries in Canada, are as follows :—

In Wood. '
Less car lot Car lot Less car lot Car lot 
per 100 lbs. per too lbs. per too lbs. per too lbs. 

.87 $1:20

.87 $1.20

.87 *$1.20
$1.30 .81 •

It will be seen from the above that there is an advantage 
of eight to thirteen cents per gàllon on proof spirits in wood, 
and nine to nineteen cents per gallon on spirits in glass.

It is estimated also that the operating expenses will to a 
great extent be offset by a revenue from the sale of grain 
after distillation for use as cattle feed.

E$TIMATED COST OF SUILOINC, PLANT AND 
ORGANIZATION.

Estimated cost of distilling plant to work 500 bushels 
grain per day; plant including copper wort, power plant, 
transmission power boilers, grain mill, fermenting tubs. 
Weigh scales and tanks, with necessary piping and machin­
ery to handle 500 bushels of grain per day of 24 hours. 
Buildings consisting of still house, fermenting 

house, hnd bonding warehouse for tankage, in­
cluding copper storage tanks, land for build­
ings, 20 acres in extent, spur track, cooperage 
stock, etc., and cost of organization .............. $250,000.00

EBT.IMATED YEARLY
The

* Ç
‘ r

«
Office expenses, including salary of dis­

tiller, manager, and selling ex­
penses ....................................................

Incidental operating expenses, including
repairs to plant, etc., cooperage and , | 
shrinkage in output

Contingent interest on output stored in t 
bond, insurance and taxes

■%
In Glass. i$,qoo 00

\
Î

Toronto ......$1.79
Hamilton
Walkerville -----$1.69
Montreal

•75
$1-79 tqbcjo.1.00•75

•7$
$1.94 94 S—$137,500.00

1$,

•4 $ 87,500.00Estimated surplus on output

The above statement is prepared by W: Tf. Oliver, con­
sulting chemical engineer for the Company, formerly Super­
intendent of the Booth Copper Company, Toronto, Manu­
facturers of Distilling Apparatus, Superintendent of Standard . 
Chemical Company, Toronto, etc.

i

N TRU$TEE. •>!
The deposits on subscriptions are payable to the Trustee, 

Mr. J. H. Menzies, of Winnipeg, Under a T#st Agreement, 
wherein it is provided that in the event of stick subscriptions 
not totalling in, the aggregate the sum trf One Hundred 
Thousand Dollars ($100,000), the subscribers shall be en­
titled to withdraw their subscriptions and- th| deposits made

■j ig ■■thereon.

r m&FORM OF APPLICATION OF STOCK 1 ’ • k ’Te the Canadian Dletlllerlee, Limited—
I hereby apply for ....................... shares of the value of One Hundred Dollars ($100.00) each of tire capital stock of the.

Dated this .....................................  _d|f- °* ................. >9°7-

■

This

allotted to me. BEName in full! a ;mj . • f i •>, •
Certificates for Shares will be Issued on Allotment p

and Post-Office Orders, are made payable to the order of Mr. J. H. MenZttt, at \\ innipeg,

: Occupation
, Date ■Addressi. \

:

i ‘

Cheques, Drafts, Express 
with exchange added. 3» -E î

d :y.

■

-t
Toronto Brokere : - /

Traders Bank BuildingHAWES, GIBSON $ CO.,
fc ;;

re
mutest detail c$i. issues, employs a system that traces the 

manufacture. From the time the paper lemtey the mill until
1 watched. The 
1 about sixteen

r>THOUSANDS OF SIGNATURES.
_ .. ., the finished bonds are delivered every ste

The New York, N w Haven and Hartford Railroads shcets ,n thè New Haven issue were cou 
French bond issue of Saaopo.ooo will require 580,000 person- mlllion times during manufacture. All toW there were 390,- 
ally written signatures, and the affixing of ^yo,°°o seals, in ^ ^omig each of a denomination of 500 vffancs. This re- 
the case of such large issues, it is customary to divide the quirc<i the engraving of about 114 platf» weighing 2,000 
work of affixing signatures among a number of trusted p^nds and the printing of 4.350,000 sc patate impressions, 
clerks who arc temporarily honoured with the necessary lncluding coupons there were 18,270,000 WWnbers placed on

-h„-
which most bankers are unwilling to commit themselves. and coupons are in English and french.
The recent fifty million loan of the Pennsylvania, and the , „--------- —~-------
Present New Haven one, are examples of name sign in* The Canadian Bank of Commerce is tiding a *10,000
®ay ultimately lead to less exacting requirements, jus • building at Innisffee.
the increase in National bank notes resulted in the sudsi The Hudson’s Bay ^Company have derated a dividend of
tion of the engraved signature for the written .o**e\^ . making a total for the year of £4.5. ,lDae hundred and

The printing of such securities is done WI,ÎÎ!„Jifa these seventeen, thousand hps been carried forw$(t<f- 
The American Bank Note Company, which handled these

f. ■ Kj- "i

■ t .

i
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i
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EE ïsrs &3sfL5
Treasury Board can pear the application. . . The loan was $1,248,393, and the charges amounted to

HÉ $53,8^7
THE SOVEREIGN BANK OF CANADA j ^ The tenders for the block of Calgary city bonds of $431,.

1 ____ ik 000 have been opened by the finance committee. The offers 1
SHAREHOLDERS .VLAW HO. *11. ****"• ““ «

' „ ■» $■■■»>■ FEîE'lr “5 ^ "* “ sissjatas* —,k —
AND WHEREAS ri is deemed expedient to reduce the A by-law has been passed at Owen Sound, Ont., grant- 

- said canital stock t<* Three Million Dollars, divided ipto ing the Bell Furniture Company a loan of $ 15,00a The 
,vietv thousand fully maid up shares of One Hundred Dollars company are under agreement to establish a furniture fac- 
(Sic») each. ‘ tory here to manufacture a high-grade of furniture. »

THEREFORE the shareholders of the Sovereign Bank of The Regina by-laws for $425,000 for pavements, side- 
lied in annual general meeting enact as waijCSj sewerage, waterworks and electric light extensions all 

v have been carried. The voting was the heaviest ever made in
i The cavital slock of the Sovereign Bank of Canada is the city which was practically unanimous for thé improve- 

hereby reduced to Three Million Dollars, divided into thirty
•thousand fullv paid ep shares of the par value of One nun- j Medicine Hat city council has authorized by-laws for a 
dred Dollars ($100) £ach, and the number of shares held by )oan of g7OO0O to the Medicine Hat Milling Company ; $25,- 
eàch shareholder at the time this By-law comes into opera- ^ fof extenslon Qf waterworks system; $20,000 for addi­
tion is accordingly reduced in the same proportion, and the M natural gas mines ; $6,700 far installation of fire ,

. v registers of shareholders shall be rectified |nd all other ala system. The city engineer estimates that $23,000 will 
.'proper entries shall jbe made so that the said reduction may ^ ( oQ $treet grading this year ; $85,000 on sewerage
be properly made at»d the provisions ef this By-law properi> system. and $25,000 for pavements. Ten thousand is re­
carried out , . n . f quired for an isolation hospital and a grant of $500 will be :

2. Share certificgtes in such form as the Board of Direc- j*. Q towards defraying the cost of the new $23,000 wing to 
tors may adopt shall be issued to the shareholders for he gçncral hospitai.
number of entire shares held by them respectively after Mr D R Wilkie, at the recent meeting of the share-
said reduction has been made, but no fractional part ot a * df the Imperia] Bank, spoke of the danger to mum-
share resulting fro* the operation of th/s. ®shdualities of meurring liabilities and creating expenditures 
assignable or transferable on the books of the Bank. 1 here p of what had been provided for. “I have in ay

J shall, however, be islued to those who may be entitled thereto „ said «-certain Western municipalities that hate,
special certificates representing fractional parts of a sharc^ > extravagance and want of foresight incurred resporn
Each such special certificate may state that the said fract*n hliA for which they are unable to provide except through 
of a share may be combined with any other fraction Mt^frac- 1 ioans upon issues of debentures, which they hate
lions of a share so *s to produce an entire share or Shares L-Tn unable to dispose of. I do not reflect in any way upon 
and such special certificates and the fra£tl0"s thc vaiue of securities now upon the market; I believe them
thereby shall for thef purpose of being combined with toother and <ound and desirable investments, but; it is un-
fraction or fractional a share be assignable by fortunate that there should be a willingness on the part of
in writing, and the Assignee shall be entitled to the benefit ^tun cQ rations and officers to enter upon expendi-
of the fractions represented thereby, and upon the production m P ht/ and shpuld be, postponed until in each
and surrender to tie Bank at any time by the holder of he financial standing of the municipality has been
special certificates ^presenting fractions of shares suffic.ent ^ h h/ well established and a market has been found for 
to make up one or more entire shares of One Hundred Dol- tnoroug" r „
Îars ($,m) each, s«ch holder shall be registered as the its securities. !.. , '
holder of the entire share or. shares so represented, and a__________________ ________ ' •
share certificate thdfefor shall be issued. A special certifi- « ; 1 ' .• '
cate shall be issued for any remaining fractions. ' • M

IN WITNESS THEREOF the corporate seal of the said 
bank has been hei$to attached, and this By-law has been 
signed by thé Prlident and General Manager <?n the 
eleventh day of JiinS,

I . . MONEY AND MUNICIPALITIES.

TOWN 0
TENDERS will be 

1907. for the purchase o
Rost hern, amounting to 1 
beering interest at 5 per c

debentu
Town

Tenders will be 
for the purchase of T 
payable in 40 years t 
at 6 pxn. The lowet

Cardston, Alberta.
Canada, now assem 
follows 2— s T1ments.

will be received by 1 
Alberta, until July 
of $10,000, redeema 
Money used for fire 

. Addr

f

A

CITY OF I
Endorsed Tender 

until ta o’clock, nooi 
purchase of $105,000 
annual instalment, d 
annual instalment de 
lures, payable at the 
cent, waterworks d 
years, or any portior

Tenders to state
Tenders will als< 

of the above medtio: 
option of two years.

The highest or

1
yearly.

City Hall* Hamil 
June 7th, it1

The Way to the West, to the 
East and to the South

1907.
A
Vv Tf T

Didsbury, Alta., town council has voted $26,000 for the 
brick Sfind stone school.

A by-law has been passed at Calgary authorizing the ex­
penditure of $340,<*0 for a gravity water level system.

Regina ratepayers voted against granting a franchise to 
the International Lighting and Heating Co., of Cleveland, 
Ohio. ,

i

' Tenders marked " 
office of the City Treas

TUES
it neon, from parties di 
of Seven Hundred and ! 
in whole or in part, for 

Pavements ...
Sidewalks........
Improving Fire 
Water ExtensV
Sewerage........
School Houses 
Loan to Sillike 
Street extensioi 

Under authority of 
1106. and Chapters 67. ' 

For which coupon 
•■scribed stock certifies 
Ut July, 1940, will be gi 
cent, per annum, payab 

Parties loaning the 
intent to the time of p 
be paid in Halifax fund 

The city does not b

Halifax, N.S., May Mo

IS VIA THE/

erection of a

Canadian Northern Railway
. Through daily trains between Edmonton, 

Winnipeg and St. Paul.
Dining and Sleeping Car services are un- 

Compartment Library, Observs-

No award has keen made of the three issûes of 4 per 
çent. and 4% per Cent., Arthur, Ont., debentures, aggregat­
ing $i3,7«>- : I • . . ’

The $200,000 4 per cent., Winnipeg, Man., school deben- 
offered but not sold on April 1st will not be fe-otiered

t*,

excelled. ■' _ _
tlon cars between Winnipeg snd St. Psul. ^ 

the great Saskatchewan
tures
for some time.

Portage la Prairie has secured a loan of $50,000 for cur- 
from; the Merchants Bank, the rate of interest

3 Have you seen _
Valley with its fertile farm lands ? If not. let 
us suggest a trip out there this summer.rent expenses 

being 5 per cent. . •
No action has been taken towards the issuance of the 

£1,000,000 sterling (Or its equivalent) of 4 per cent., Mont­
real, Que., 40-^eat,;gold debentures.

Brandon ratepayers yoted favorably on the following by­
laws: Waterworks, $50,000; collegiate institute, $49,000; 
new cemetery, $is|ooo; fire hall and apparatus, $ 15,00a

The Battleforii Agricultural and Arts Association fair 
• will be held on Idly Qth, 10th, and nth. Mr. E. H. White, 

the energetic president, expects one of the finest shows yet 
held.

• Any agent wlH be; t 
pleased to furnish In^sr- | 
mation. cr *nte ;

C. W. CÔOPER,

1

\

Asst. General Passenger
Agent. Winnipeg.

■. • ;

■

■

1

I

I

1

c ‘

A
*».
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DEBENTURES FOR SALE. * »
r >

CITY O F VICTORIA, B. C.
FOR DEBENTURES.

TOWN OF ROSTHFRN,'Saak.
TENDERS will be received by undersigned up I» July 1st 

for the purchase of two issues of Debentures of the Town of 
{tostbern, amounting to $18,000, payable in 20 annual instalments, 
baring interest at 5 per cent. Full particulars on application to

GEO. BRADEN,
Sec.-Treas., Kosthern.Sask

TENDERS
r

Tenders, sealed, and endorsed Ten#, r* for Deben­
tures," will be received at the office of the,;,undersigned until 
Monday, the 10th day of June, 1907, at 4 PJu.^for the follow­
ing debentures of the corporation of the: ydy of Victoria,

IS

1. $36,500'of School Loafi Debenture», dated the 9th of
April, 1907, and maturing same dqte i$2," issued on the 
security of the Municipality ais a whole. - . ; .

2. $8,000 of Waterworks Loan Debentures, dated the 
6th day of May, 1907, and maturing same dite, 19*7. IS*ue“ 
on the security of the water rates of thl eny, only, which 
rates amounted in 1906 to $65.632 25. The,, nly other charge 
on said rates is for interest and sinking fund a prior issue

All of said debentures are of the denomination of 
each, except ofte remainder, and bear intejfert at the rate ot 
4 per cent, per annum, payable half-yearly, the principle and 
interest being payable at the office of tha, Bfnk of British 
"North America, either in Victoria, B. C, M«lfeal, London, 
England, or New York, U. S. A. The tenderer must state 
the price nft at Victoria, which. He will p*y. ^In addition to 
the net price the purchaser will have to p*y file Corporation 
the interest on the said debentures Tor the Jinod between 
the dates of the debentures and the date df tK* receipt of the 
purchase money by the Cfty Treasurer. ,

The Corporation does not bind itself to accept any ,

DEBENTURES FOR SALE
Town of Carditon, Altar.

Tenders will be received by the Town of Cardston 
for the purchase of Twenty Thousand Dollars Debentures 
payable in 40 years with 5 per cent, up to July to, 1907 
at 6 pxn. The lowest or any bid not necessarily accepted.

MARTIN WOOLF,

\ .

Cardston, Alberta. Sec.-Treas.

TENDERSI--

V
will be received by the NEW TOWN OF CAMROSE, 
Alberta, until July 1st, for a six per cent. Debenture 
of $10,000, redeemable in twenty equal annual payments- 
Money used for fire protection.

. Address G. P. SMITH,

Chairman Finance Committee, 
Camrose, Alta

f
■tender. WELLINGTON G. tK)1$*LER.

• * C. M. c.
City Clerk’s Office. City Halt. Uth May.>9o7.

'------ far"
DEBENTURES FOR SAf.E 78

ItiSl
denominations of Five Hundred Dollars ($566.00) each or 
the equivalent of that amount in sterl in* money, will be 
dated July 1st, 1907, will run for a. pertodofforty years 
and bear interest at the rate of four percent, (4 per cept.) 
per annum, payable half yearly on the fifSt days of Jantranj
M dm,,’ *V cumdcy =1 ,h, Jk"„( c'.»d?
and interest will be piyable at the Umoti 
Montreal, or at Parr’s Bank, London, at th^option of the 
purchaser or registered holder. „

Delivery of Debentures and paymeA t ..
made in sums of not less than $.oo,oo<*oo . tach. monthly, 
all accrued interest to be paid, and must be t£ade m

1 i ü
be marked “Tender# f

CITY OF HAMILTON DEBENTURES
Endorsed Tenders will be received by the undersigned 

util 12 o’clock, noon, on Thursday, the 20th inst., for the 
purchase of $105,000 City of Hamilton, 4 per cent., 20 
annual instalment, debentures ; $120,000, 4 P*1 1°
mnnsl instalment debentures ; $i3S>00Q» < P*r cent-» °cbcn" 

payable at the end of 20 years ; and $62,000, 4 P®1 
waterworks debentures, payable at the end of 30 

portion of the above issues, all interest hait-

.

■ : ' :

tores,
cut,
years, or any
yearly.

fenders to state margin and rate of interest.
Tenders will also be received for a loan on the security 

of the above meritioned debentures for one year with an 
option of two years.

The highest or any

efor may be

tender not necessarily accepted.
$. H. Kent, Debentures,’’ 

first day of
peg fCity Clerk. Tenders must

reach this office not later th#liand must
^Ul The°highelf or any tender not necefsan

J. H. Agnew,
Provint

City Hall) Hamilton, 
June 7th, 1907- accepted.

—
Treasurer.fTENDERS Provincial Treasurer’s Office, 

Winnipeg, June 4th, 1907- : 'y1 Halifax, N.S. -------1—1
•• Tender, for Lean." will be nceixed a the

alberta school districts borrowing money.
The narticulars are given in the ordef of Àme and num­

ber of school district, amount required, an.l|<.rrespondenV
Sr&HN?’ X; D.ÿoklov^Æ Lake.

,5. «...00. H. N

«SÆ u*.
«: NO0 M

f Tenders marked
office of the City Treasurer up to

TUESDAY. JUNE 2Sth, next,
at neon, from parties disposed to loan to the City of n
of Seven Hundnd and Sixty-Eight Tnousand l ive Hundred Dollars, 
in whole or in part, for ihe following purposes, viz.,

-

Halifax the sum

Improving Fire Department ...... ...................  las ri io
Water Extension .............................................. • 000
Sewerage...........v............v...............................
School Houses .......L-- .............................
Loan to Silliker Car Works ------- - - •■•••• •
Street extension and various purposes................... *,

Under authority of Chapters 60 and 65p( the Acts of Nova Scot.a, 
«06. and Chapter. 67. 70 and 71. of the Acts of Now Scotia, WI- 

For which coupon debentures of one thousa ,ye
«scribed stock cer.ific.te. of multiples ^ xJoi f^r per

-,

*

I

4

1.
l»t July, 1940, will be given.
<*m per annum, payable half yearly, ^ the accrued
w^r.r.M fpST»*
be>id in Halifax funds, and the secun.ies to be delivered1 m f

The cay does not bind it«elf to accept the highest or any tender
W L BROWN. City Treasurer

The Dominion Foundry Supply Conran* Tonmto arc 

furnaces fer the Cental goundry Corn-new
Junction : also two

of Port Hope. ■'pany,Halifax, N.S.. May Mod, 1907

>
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Flour and Feed.-t-Thc market for flour is steady D* 

mand for Manüobas was faifl, and prices hold steady 
$4 50 for strong bakers’ and $5.10 for patents. Bran 
steady at $21, and shorts at $22 to $23.

Crain—-The market for oats is rather easier, in sym­
pathy with the general tone of the grain market, and more 
particularly because of the decline in the t'.nglish market 
No. 2 Manitobas of Ontarios are quoted 49 to 4954c. per 
bushel, in store. No. 3 Ontarios being 48 to 4854c. and 
No. * being 47 to 4754c.

MOtfTRKAL MARKETS.
1

^ I Montreal, June 13th. 
packages have been exported to 

for the same period last year and
ftly-two

date, as against 32800 , .
35.000 the previous 5 ar. .The local and domestic trade is
able to absorb the fntire offerings, and from present ap­
pearances is likely to do so fot some time to come. Cheese 
is more profitable. ^Meantime, prices continue firm at 2o«i 
to 2o*«c. for Townships creamery, 20% to 2054c.. for Que- 

'bec. and 20c. for Ojitarios.,
Cheese. -The market shows very little change, although 

there is a downward-tendpncy. There is but a light demand 
.from the other sideband shipment^are considerably behind 
those of a year agi», those up to date being but 189,000 
boxes, against 258,4». Official prices are 12c. for \Vestern, 
11 Kc. for Township--, and tt-54 to 1154c. for Quebecs.

Dry Coods.- -\\holesalers report the receipt of fair orders 
for fall goods. Th* general tone of the market for cottons 
and threads is finoisome qualities of the latter haying been 
advanced in price. ;, Paymints • were reported well met on 
the 4th, and the oitilookyrontinues hopeful, notwithstanding 
the money Situation!

Eggs.—The m^ket for eggs holds firm, too gh many 
merchants claim that prices are on the down grade. Straight 
gathered stock is quoted at .8c in a lar?e way. and i8«4c. 
in smaller lots. !>• quality of eggs is good, for this- tune 
of year, and select*; sell at 20 to 21c. per box.

Butter. -Only

Hay.—The hay market is easy according to some mer­
chants, though prices show practically no change at fi6 to 
$17 per ton for No. 1 timothy, $15 to $16 for No. 2, and 
$14 to .$15 for clover mixture and for clover.

Hides. Demand for hidys is dull and quality poor.
Deal rs quote for beef hides, country take-off, 854,

nd 1054c. per lb.* respectively, for Nqs. 3, 2 and 1, 
city take-off being J4c. more. Calfskins are 13c. for No. 2’ 
find 15c! for No. I. Dealers are offering 20c. each for 
lambskins and $1.10 for-sheep.

Potatoes.—Stocks of potatoes are too light. Demand is 
active, and lower prices are unlikely. Mixed stock was sold 
to-day at $1.05 to ft. 10 per 90 lbs., in car lots, on track, 
white being $1.1-5, and even $1.20, while' jobbing lots,
bagged and delivered into store, are about 5' to 10c. more.

Wool.—The wool season will commence soon, and dealers 
are offering 28 to 30c. per lb. here for pulled lambs,
brushed, and 28c., unbrtished ; 28 to 30c. for Canada pulled, 
sheep, brushed, and 2j to 27c. for unbrushed ; 25 to 28c 
for Canada fleece, tub-washed, and 18 to 20C. in the grease, 
North-West merinos being 1754 to 19c., country points.

954

MINING ENGINEER

From Paris School of Mines, who for the last deven y6*^ 
was General Manager of one of the Leading Mine» 
Johannesburg, Transvaal,* Open for 
Address : Messrs. Robert Whyte & Co., 2 ,

Ave., London, E.C., England ; H. Stephen, 
3578. Johannesburg, Transvaal, or 
Son. Vancouver, B.C.’

5 St. Mary 
Esq., P.O. 
Messrs, Go<

Box

;

yIi

DO NOT 
MISS ■

KERR LAKE

i

* V

CROWN RESERVE, LIMITED
CREAT SILVER OPPORTUNITYTHE

Authorized Capital $2 000.000 00 
Share* $1.00 each. Par Value

Lt. Col. Oprson <
President

Carson Bros+Montreal

W O. Gear
Vice-President

Vice-President, Rok Reford 
Co., Montre»

dames Cooper, Sec Treasurer 
Cell A- Smart

pTs7 Ros7 & Sons, Pres The Smart Bag 
, Montreal Co., Montreal
Je» A-OgUey.Jr W. Alex. MasKay

Merchant Tailor I Wes. International Steel
Montreal î ' Co., Montreal Montreal

▲. C KcOenaeU. at- P. C. B Fetter
Toronto

G of Lamontagne Ltd, 
Montreal

I. A Lyman
Lyman Sons A Co.,

D W. Lockerby
, Lockerby & McCapb,

Owners of tlS Crbwn Reserve of the bed of the famous 
b$h. Ont , wherein lie immense bodifc of

Toronto

Kerr Lake. Co 
Silver Ore.

We now offer for a abort time only, a limited 
number of shares Of Treasury Stock for deveion-neni purposes.

>at jOc. per Share, parvalue, 91.00 each
fully paid and nonassessable;

As this stock It being taken up quicklv. do not fail to wire, • 
phone or write forireservations at once. Do not delay, 
send to t 5: y

FOWLER ROSS & CO.
Fiscal Agents, National Trust Bldg. 
151 St. Barnes Street, Montreal

1
. * ^

I X
l

V^*e,

a*#a

A -

A CHANCE FOR THE RIGHT MAN.
: . ------

WANTED:— Man capable of handling 
Agency organization in Ontario and sell* 

attractive new Insurance proposi- 
Successful Life Insurance Agent

mg an
tion. , ^
preferred. Will make tempting proposal*
to eight ma6.. '
Correspondence confidential. Box. 4° 
Monetary Times.

445 M

oT U
“THE
SQUARE

mSSSmSmIhhb
DEAL

WILLIAM THOMSON » CO.,
-KSt. John, Montreal, Toronto, HalHtt

Man?s:: tt sseg?*
Special Agents New York Plate Glass Insurance *

«

f

June »5. >907*_____
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A Great Commercial Centre, because, possessed of both water and rail façily Ç. 

ties it is the trans-shipping point net ween two immense markets. East and \\*st,y 
which are makjng mutual and ever-increasing demands upon each other.

IS NOW AND ALWAYS WILL BE
rding to some 
10 change at |i6 to 
$16 for No. 2, and 
clover. •
and quality poor, 
“ry take-off, 854, 
r Nqs. 3, 2 and 1, 
are 13c. for No. 2, 

ring 20c. each for

mer-
i

Ï.
A Great Manufacturing Centre, because, in addition to unexcited

shipping facilities and close proximity to both raw materials and ready market!, it 
has one of the largest natural water powers on the continent—Kakabeka, ralBj-*! tr
already harnessed to produce 100,000 horse power.

/ while its abundant supply of good Water from Loch Lomond, and its naUprai|

3 light. Demand is 
lixed stock was sold 
car lots, on track, 

■bile/ jobbing lots, 
tit $' to loc. more, 
ce soon, and dealers 

for pulled lambs, 
. for Canada pulled, 
brushed ; 2$ to 28c 
> roc. in the grease, 
country points.

!

slope make it thoroughly sanitary.
ifCENTRAL PARK -

.'lu­
ll is recognized as the most desifabln property in thé city.

• J
is its choicest residential subdivision.

r •

\ Write for folder on Fort 

William, divin* foil 
j information, if

I II

APrice of Loti: $150. One 
third cash, balance in 
one and two years.

t

Winnipeg, Man.445 Main St. I ?
A 5

i
\

k:? !•MGHT MAN.

qtu.c BRANDON
THE ■ Cto .1 12,oee *>*UMh>ii, a* hu it. wetadw In Uw

last five years. Ill
1 have the Finest Blochs of Brandon ^

survey, all starting within one mile of the City Hall.
L 1 handle only lots that are in demand for actual building.

' t$>
ic of handling 

irio and sell* 
tnce proposi- 
rance Agent 
ting proposal

Y■ ■:■♦ .!!■- s *
i a »

is aSQUARE ■ I . /
•.

u.
DEAL"

AA
^ O F xBox. 40

immediately next to buildings. 12. The Blochs left are ■

many of the Blochs in r -buildings already situated on %
3. There are

, which I have Lots for Sale.
/

; 1INKER i -/*•

I WANT YOU TO COME TO BRANDON
absolute satisfaction or your money refunded. | *

railroad fare up to $10.00 if Two Lots arc purchased.

■Mi- r , ■

the last eleven years
ceding Mines of 
for Engagement
Co., a Bury Court, 
-land ; H. Stephen, 
rg. Transvaal, or

I Guarantee you

1 WiU$^oYif1Four Lots or more are purchased.return

m Aof this property, 

terms granted that yjpu
Write for full
Lots from $100.00 to $300.00, almost ;

Torrens Title*
Brandon right now, or come When the spring opens. .-|M

i.C; ask for
. 1

I $ h- -■

in a co., Come to 1

WADGE, Brandon, Man. < ti - rJOHNnto, Halifax. 4
Company of Reference Bonk of Cemmereo.irantee 

ance Company*
lass Insurance Co*
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4 STOCKS & BONDS With their ' SIb .at Noon June 18. end * Y

Montreal Prices corrected by Burnett A Oo.. 12 St. Sacrament St.. Montreal.
Unlisted Stocks corrected by H. O'Hara A Co.. S Toronto St.. Toronto.

British Columbia Minis»Stocks corrected by fceksrt Meredith A Co.. 57 St. Francois Xariat Street, Meenml

TORONTO MONTREAL

JA

Sab- P»i<l 1NDI
«Ob i SP I «

H.O'NARUCO. I

% Capital and Rest 
in thousands

SalesPlicaMetnbe

Toronto Stock
Price 

June 13.
Price Price 

June II. June L
Price 

June H.
r.id- Di.ll »■ASM# This IY Je^6-! • . ......... .. .. ..Can. Oil

ie 466 ... ICit^Dai
Crow's ] 
Dem 1

Dee. Ce

De* Te 
latere. I

Lekeoi

Lauréat!

Mandais

Meet O 
Moot St

N S St*

Ocilvle

Ont tie 
Winds*

•07 Week^nge IX» u:me

, i »'»i
4.846 4.866 2.236 3* British North As.

10 000: 10.000 5.000 4 Commerce..........
nil 2 Crown Bk. (a)............

3480 3.46» 4.447 6 Dominion ...
2,942 2.948 1.860 4 Eastern Townships..
2.473 2,470 2.470 6 Hamilton.......................
2.456 2.444 1.600 "4 HecheUfa .................. l»i...

906 847 176 3 Home 6k. Ini............... 100
4.974 «.778 4.773 4) Imperial
6 001) 6.0U0 3.600 4 Merchants Bank
1000 1,000 1.000 4 Metropolitan Bank 100
3.381» 3.261 3.361

14.400 14.400 11.000
1.794 1.787

> »
30 Toronto Street 

TORONTO

•HU 271-----
1488 *-5» **

mW 30.080 . .. 
MOO 4,000 81 

14.9» I»-”® », 
|M 3.000 It 
U» l.»0 » 

500 400 3
2t| 219 7DÜS » f

* s; 1:S v

*s t

«00 800 If
19» 4.000 3 
2.000 1.9» 2 
I no 1.160 7B 
1100 2.900 It*
AW 1.0» .... 

900 W1 9

*» m- m 

100 ... no
*»

... 141 144
•- 1« ....

1S2 154
mi....IT > 170 68

2
::::

■n*4:::
.... 149ê 141
••-I....................

9»____ SW . a*...: 2D» . m161 *
X! -■i 306100 228*6 Copthall Building

LONDON, E.C.

• .1:
: m• v •

2194 221ion -'48 230170100 160 Ill ■t
m. 5)6 Mahons...............

6 Montreal......................
34 Nationale, i..........
6 New Brnnewick (a)..

Northern (a)...
6 Nova Seeds—
6 Ottawa ..........................
4 Pe'pl'a Bk ef N.B.(n) 
14 Provincial Bank in).

l i;:jHe,.ri:r<e).:::

24 St. Stepfcena(n) ....
3 Severely.......................
6 Standard.......................
24 Sterhns (n) .................Lte::;:;:::

4 Unies Bk ef Hal li 
.. United Empire Bk
34 Warner............................

Treat 4'e'a.
IV Nat Treat Ce e( Ont 

Ter Gee T

210
Stock, Municipal and other 

Debentures bought 
and soldi

100 Jtt
1694 *§k * ■ 

100 A 
100 2364 2174 
140 136 140
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•fYou have seen frequently in 

various parts of Ihe country, 
neat, artistic, substantial and 
fireproof buildings—dwelling 
and office, or eveil a church. 
You ask of whal they are 
built, the answer X “*Cement 
Blocks." This f»m of con- 
strue tion is gaining a fast hold 
on the public fancy. There 
are opportunities to commence 
the Cement Block . Indus*ry*in 
many parts of the Dominion. 
Special machines Ere made to 
manufacture the blocks. Given 
a plant and suits blgcoi>dUions, 
the enterprising »an cannot 
fad to makegood, t The Cana­
dian Cement and Ctncrete 
Review for June, which will be 
ready next Saturday, gives a 
little idea of what may be done/* 
in this line.
‘ Cement and eepicrete con­
struction does not interest only 
those intimately, connected 
with the industry»- The sub- 

' ject concerns, directly or in­
directly, everyone.. Financiers 
must keep pace with the pro­
gress of up to-date construc­
tional methods. Millions qf 
dollars are invested in the 
Canadian cement industry 
which is expanding rapidly.

There is only one journal in 
Canada devoted to the subject. 
This is the Canadian Cement 
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is printed on fine art paper, 
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Engineer'* 

is THE journal of engineering 
in Canada It fs s monthly 
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Streets, Toronto!. 
ThefollowingartW es, amongst 
others, appear .in the June 
number,now ready:
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Western Crop Reports
Voa want tn know the latest about the 
Western Crops. This is only natural. The 
crop situation affects the prosperity ol tns 
whole country. For the very 
reports, read tha Wiaalpef uarket Recard. 
which is. authorized by the Wlnatpei Grain. 
Produce & FrnU Eichange. to publtzh the 
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Last Mountain Valley
SASKATCHEWAN.Chicago

Invest your money in choice selected Wheat Land to this 
celebrated district.

Write
W. PEARSON CO., Ltd.,

doe—Parrs Bank. Limited, 
pom bon. Limited.

■ ■ r for Haps and all particulars. 6

WinnipegPERMANENT LOAN 
AND SAVINGS CO.,THE GREAT WESTT ■

I ■- Winnipeg Real^EstatcBiichang».
Man.436., Main Street, Winnipeg,

Authorized Capital. fJ.S00.000 I Sab,ar,M Cap.. $1.750.000 ! Asaat». over $1.000.000 
“Vhe holder of this Mock wll be paid the semi annual dividend» that may

Five per cent. rull paM Stock us an eaceUent investment), withdraw 
"^MoppyîoLoîaii oo First Mortgage on Real Estate on reaeoeable and convenient

■ ' :œ.: ID**s? e^t“.bSsste
F. H. Alexander. Biq.. Secretary

Member*

REALTY 
CO., Ltd. ’ROSSTHE

HUGO
ibar Limits ettrBest'

Map. and Lima ot Property on apptication.

Offices: WINNIPEG, VANCOUVER, VICTORIA.

••LAMP II THE BASÉS OF WEALTH”

ssüzæssxzz sas îsttr™
Real Eatat. bought and Sold on Communion or Jetât Account.

luette*.
■ Reel EstateWILLIAM GRASSIE,The STANDARD TRUSTS COMPANY PO box 337.McDermott Avenue. Winnipeg

(Member ot the Winnipeg Real Batata Exchangedj J. T. GORDON. Bsc.. M.P.P.. PtHsmerr.
WM. WHYTE. Es». »n»Vics PaaamanT C. P. R-. Vice PaiMtiajrr. 

Authorised by the Government, of Manitoba. Saskatchewan and Alberta to 
act as Executor, Trustee, Administrator. Guardian. RscstVsr. Aaaignee. Financial 
Agent or in any other public or grivale fiduciary capacity

The Company offer, unexcelled tadiitiee for the transaction of any 
legitimately comes within the scope of a modern Trust Company. __

A re ml «latent! on ana Will
fideeial

I

that
■

• free
Correspondence

WM. HARVEY.
invited. 

Managing Director.

strictly coo
Head Offices:

Cor. Fort St. and Portage Are-is - •
Wi ’

AU bum

°^E»
Board of Directors-

Alsu J. Adamson, M.P., 
President.

Hon. R. P. Ronlin.

Authorised
SubscribedThe Western Trust Go.

Head Oltici, - WINNIPEG.
KOOTENAY FRUIT LANDS.

Bn blec or at retail. Our lends are nil carefully aelected. end for invest.
be excelled. We also have large tracts of Western Firm

I

O. W. KERR 4* CO., Limited
Financial Bnoaxas

. 624-625 UNION BANK, WINNIPEG.^ • F. K. McGRAY, Managing Dimeter.

W. Ruwbll, Managing Director.

U/Tu^. dVSEK'-.. Mfsi.
ic Mackenzie J. W. ng C. O Gaamr Hon. J. H. Roes
J. G. Tuaairr. M.P. Geo. D. Wood

Coneervative Investments dude tor Clients in a Guaranteed 
capacity. Guaranteed Trust Investment Certificate» issued.

Phone 4411

or unguaranteed

WILLIAM GRAY & Co.I .
Winnipeg Rent Estate Investment»,

54 Aikins Building, WINNIFE6.
Bank of Norn Scotia. 

On all in
client. I«flt profit ia

u made on our advice we are («pared to gueraatee oar 
year on the amount invested.

I
III

I We make a 
Specialty of 
Investmeit 
Properties, 
Warehouse 
and Manufac­
turing Sites.

1
BANK OF HAMILTON BUILDING.
C«r. Main an* McDermott,

Winnipeg, - Man.\l - ?. ■ Br ■ • 1, , ' "

Commercial Loan & Trust Company Members of the Winnipeg RealTbi Call, write er wire.

Winnipeg, Man. '
C. W. N. Kennedy. Vice-President

will place ÿï>ur money in .high-darn fint mortgage securities 
Six per cent Ari.ngvmrnts may he made to have 

nArnl guaranteed by the Company. ' 'S 

’ Write for particular». .
V M. Covunu. Seteetary

Head Office,
v D. E. Spy AG ce, President.

This Company

CLARKSON, CROSS & MENZIES
A unirons ai» Chaotnond ACceuwraNTS ....

Ryak Of British North America Bidfl.. Mala St., WINNI
Powers of Attorney to be issued to John H. Mmria». F C.A.

9

V the lures

W. H. SniocLK, Manager

, ’ x ;
*

9

. Y ’ . >
4 1 >

L
-L

\,
r I

WM. G. SCOTT <H CO.
REAL ESTATE AND FINANCIAL BROKERS
413 & 414 Ashdown Block, Winnipeg,^ Manitoba

RESIDENTIAL PROPERTYBUSINESS AND
Seed for IUnetratdd Booklet "The Gatnw*» to Wxaith.’’

EMPIRE LOAN COMPANY.
Head Office, Winnipeg, Man.

A limited amount of stock for sale at $110.00 
per share. Pays B0*,. »

Debentures fn any amounts from- fTioo up­
wards issued, bearing 5% interest,

Henry Byrnes, C. W Claire, M.D. Char M. Simpson.
President * Vice-Pros. •» Manager.

Bank of Hamilton Chambers. Winnipeg, Man. *

CONKLINS
LAND OFFICE

* 
'
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Ltd.
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tEAL ESTATE

LDG.

Valley
i.
’heat Land in this

t>

Winnipeg
T

KEÀLTY 
CO., Ltd. ’
nit.

1, VICTORIA.

fCALTH”
ul EiUttSmilda. 
MlntelnalNlK 
lat Accoaat.

Real Estate
-Ip.o. be* nr.
hsaeeJ

EL CO.
. BROKERS
Xg.*'' Manitoba

P RO PIET»
TO WSALTW."

iNDS.
ltd. sod for i.rw- 
■ of Western fn

Limited
NIPEG.
MABifiiif Director.

& Co.1icnts,
WINNIPEG.

it make a 
pecialty of 

ivestmeat 
roperties, 
Warehouse 
ad Msnufsc- 

iring Sites.

Ell, write or wire.

iNZIES
îsL. Winnipeg

jaa. F C.A. (Cm-)___

•J Î\
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W. Maou.it CamiToe- Rosine W- McCluke.! 

. Bedford-McNi.1 and Wntet.t.o. Cède».

DALY. CRICHTON & McCLURE
BARRISTERS aed SOLICIT 01$*.

CANADA LIFE BUILDING.

T. Mania Dut. K.C. VCable Adder. "dalctu.

V♦

1 H
M-

V
. wpmtPBO. Man.|°mc»u

»
—*

Chart arud j Accountant
Auditor.

J
JOHN SCOTTL. L. OULLIVAN & CO.

STOCK BROKERS •
^Mwberd ». CkanjwdAec..u..t SoçiuG. of ( V.rWINNIPEG, CANADA

i WANTON,
it f

4regarding WesternWe Invite OSLER,v~ Securities.

stock broker®*
Cor. MAIN end McDERMID STS.^WINNIREG.

Bov and Sell on Commiaeioo ■ 1 
STOCKS AND BONDS. |

On Toronto. Montreal, New York and 
Telephone 19OT

OLDFIELD, KIRBY & GARDNER,
Reel Estate, Insurance 
and Financial Agents.

WINNIPEG.

!

Exchangee

’ ■* SreciALTTSs

NAPOLEON 2^="“
room: W.iT. oa W *-
Kiunr Bank of MoetresL

•• “ Toronto

39T Piïaln Street, *

“pa­ge M
,k îîfTÏÏ^£^MUJ»W.

____ - . vr—
W. A. ÈâULKNER & COMPANY,

. STOCK BKOKKKS. ' 1 ’
____ 6368. *00 MMewn Building, WINNIPEG.

V
Branch. Brandon, Man

;

I

1 VP

HOLLEY & BAIRD REALTY CO.
ESTATES MANAGED

:

W. SANFORD EVANS
District

:

real estate brokers.
A Snap fur Shrewd Investors-Two cb^jce Block. °<jp^ in Pn^?.. ^n^!r. .boot thm. aho abet other W UUI *

276 Rurtnf# Avon no, WINNIPEG
-> 1OFFERS

Western. Municipal and School
Debentures for Investment 

36 AIKINS BLOC., * ÜPMMIPBCTRACTS OF 5,000 TO 10,000 ACRES
labHUMBOLDT. LIPTON.TWARMAN and VERMILLION dit-

ttlct» Itom $• 10 SIS per acre____  dMcrlotlon.
’ Wlompe* and Prince Albert City 1 PRIVATE FUNDS

Can be safely placed on First Mortgages in Winnipeg, st 
7% and 8%—Correspondence solicited. <§
guardian securities incorporated

WINNIPEG. Man.

c*
ESTATE t LOAN COMPANY,

WINNIPEG.
H .

WINNIPEG
4941 Main Street,? I

AWhy do People Invest Money 
in Real Estate?

A card to us will put you in touch with one ol ^h«
best prop «itions in Winnipeg showing
you why you should Invest in Real AA

A. J. JACOBS f

i
TIB McIntyre Blk-, —

- ’•£! Tilt Future ol Waslern CanuHtn Cities
*52lMine to aeyoa. interwtod. on receipt of addreufc

W),IUVt1«00, Phone Sb».
(Member. WiampH: RwU S-m. E»cW«.)

Wt 1? '

k106 No.thbxk Ban* Bviloikc
WWH1PAO

43, Main Streri. W.nnipra-
Î

PORTAGE AVENUE iTRONTAGE 
MAIN STREET l?W)NTAGE

Specialize notre dame avenA é frontage
FARM LANDS i£N BLOC

RODGERS BOULTON LAN^COnr^ 

ass SiOfTTSI BLOCK - ■ WINK!WjQ. MAWITOSA

MAIN ST. FRONTAGE We

In35 Feet West Side, opposite Canadian 
Northern Depot

W. W. HANCOCK, wYnmnVt££
V

K«»l Estate. 
Nert*a*e Lean» 5 I

W. j: YOUNG Ô COMPANY
Block, WinnipegI PRIVATE- FUNDS

to loan i* wiwNirso
7 per erat. and I per cent, on

Write ui

jI
SOI Me Intyre ___ I

ssssssaWe can loan Tour money for vou _____.
ÇILT EOCI FIRST UORTCACiS

TRADERS LAND & BROKERAGE COm !
. . Wimnrec. Man-613 Aiudow* Block.

V-i
'II

I !ta a: ' i, \

every bank should
know the merit, of WORLD FAMOUS

Dlebold Safes and Vaults
* Price, quoted F.O.B. any point in Canada or Aluka.

WINNIPEG SAFE WORM
SOLE CANADIAN AGENTS,

. Winnipeg. Man.Diebold Safe & Lock Co••

EXPERT accountants

SatS2£s3£SEfB
Davenport, PicKup % Co.

.onAAt. rout accounts? i wnotipso. mam

>

- k
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REAL ESTATE
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WE are HEADQUARTERS for FARM LANDS.
If you want lobuy rilbrr for Cash or Crop Payments call bare. 
All kinds of C«y property, vacant and improved. We look 
special lyufter Apartment Blocks, and have about 10 on our lists. . 

" Are Honey Maker», at prices ranging from «25.000 to 
$100,008. , Phene 5375.

DAVID REID & Co.. 22 SeSoky Block, Winnipeg.

1811 acres.,Red River frontage, two mil*from Ni very ilk Station, good taming land; 
will bear inspection. 817 50 pér acre, q#arter-cgsh. balance three anneal payments! 
6 per cent. Font card brings you full particulars. Write today.

T. H. CROTTY & CO.
515 MAIN STREET. WINNIPEG 'Phone 757

SNAP IN ACREAGE Two
blocks one of Foo 
—*- on ibis if sob-and one of 600 acres. $100.000 enn he

divided. Correspondence invited.

James Robinson <81 Co
Pnom M3- * FINANCIAL AGENTS **o BROKERS,

717 McIktvbb Block, , . . Wunrrnc.

••

17 MILES FROM WINNIPEG

t

; -
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WINNIPEG ADVERTISERS

THE HARPER INSURANCE AGENCY
\)nly reliable noe-tanff 

v • companies represented
310 McIntyre Block, WINNIPEG.

r

2004
a

VANCOUVER ADVERTISERS

f

fortunes
Will be mnde In Real Estate 
around thn G#TsP. Shop Sits

npelw.ll di.—Btr a map ..f Fast W.nnipeg. 
rnnjbU- x s'u to siae up die situaltoo intelligently.

G. W. ANDREWS
433 M.l. St. WINNIPEG T.leWi.*. 2676

the Location. This will

/

-
i

| * :

SNAP IN FARM LANDS.
Sec. 35 Twp. it Rye. 14 \V. rat. 640 acres Deep rich loam, 

little tiniber, beautiful water Rnssburn dislrict, Manitoba Price 
> $6.oo per acre. 'Financial difficulties compel this sale at once.

write Western Canada Land t Business Broilers,
WINNIPEG. Malt.«211 MAIN STREET. •

juoc 15. ‘yor-

« \ *

British
LAND

I have nearl) 
to 16,000 acres, 
to 50,000 feet to 

As a solid ar

Roon
Refer* nee*.

PRINC]
Choke acreage for 
close to the tertnit 
Adjoins the finest

SPLENDI
Foa Fuu. Paa

The CAINADIAI

407 Hastings Stree

BRITISH
If

GOO%D. C Rim. Asst Gee Mante-. T- T. Langlois. Prmideet. 
Gao. J. TsLraa. Vict-Pres-

HopAQ| J. Kwott. Manasiac Director
Loews C Kyle. Sec -Trcssarw

NATIONAL FINANCE C0MPANŸ, LIMITED VAN
C2

THE B.C. AGED8600.000.00 ’ 
S 100,000 OO

AUTHORIZED CAPITAL 
PAM UP CAPITAL

v
General Agent* for Timber Limits, Real Estate, Insurance, Stocks,

Bonds, Debentures Etc.
We are prepared to accept Provincial Agencies for Reliable Financial 

industrial, and Insurance Companies.
Write for literature setting forth Company's policy and containing valuable

Information about the Great West.
HEAD OFFICE : 412 Hastings Street W.,>V*ncouver. B.d. BRANCH OFFICE: 35 Yates Street, Victoria, B.C.

Investment, 1 
Ger

)f
. limitei

r.O. Box 1117. 
BANKERS, -

Vancouver I

12%J. KENDALL A CO.WILSON, SENKLER ^BLOOMFIELD ■H
V

SBarristers, Solicitors and Notaries, Inns of Court Building,
VANCOUVER - CANADA. In old es 

for years, 
business.

Oi
?"

■ B.O.*

ViHARLES WILSON. K.C. 
DGAR BLOOMKIELp 

Solicitor, lor the Bank ol Montreal

J. H. SENKLER. K.C 
R. C, SPINKS.

Cable Addreaa : " Win a Lea •

rr ; .
P. O, Bos 1149-Cable " Keeview. "

LumberinRegistered Cnhle Addreee: " ROM 'ESTABLISHED ISM

H. G. ROSS LEANEtER SHAW,'AlBlVr
c

Notary Publie Insurant» Adjuster r i
Money Invested oo First Mortgage at Current Rates <* 

Interest. Rente Collected.
Large and Small Farms. Range, and Urdu» > 

Mineral Properties handled. Several Coal ProperW 
and Lumber Manufacturing Plante for sale. _

1Representing: Manufacturers' Life Insurance Co.. Toronto. 
Manitoba Fire Ini^ancr Co. (City Agentsjk

*RfeAi Est at rJ Mining, Insurance £. ' - 
* and Loans, TbesER Limits • • • *

V 6'

CANADA
VANCOUVER, B.C.318 Hastings St West• f

1
r \

1 >4
- ?i ,

r Î,
l

J
I

1
1

1

:

Western’Farm Lands
Parties wishing to purchase len-*» in Manitoba, Sasltaicbeeran or Alberta, 
would do well to correspond with ns. We have for Sal. torn of the 
Finest Farms in the West Easy Terms of Payment. Foe further par­
ticulars write to . r-

SPENCE ft MADDEN, 354 Main St Winnipeg, Man.

TO INVESTORS
4200 Acres, $5.50 per acre

Owe Tmied Cash7
TH0S. WEIGHT ft CO.

Mention this paper wbea replying, r 3i4 Mata Stbbbt. Wmairee.

1
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/1ir Winnipeg. Two
*ks one of «00
le on this if mb-

JONATHAN SMITH

British Columbia Investment Opportunities,
U &

hL

Co.,
ITS A»D BROKERS,

LAND, TIMBER, MINES, SMELTING AND MILLING PLANTS.
I have nearly 50,000 acres of fine British Columbia forest, in parcels ranging from 640 

to 16,000 acres, at from $5.00 to $10.00 per acre. These tracts will average from 35,000 
to 50,000 feet to the acre. The timber is mostly No. 1 fir and cedar.

As a solid and safe investment British Columbia timber cannot be surpassed.

JONATHAN SMITH,
Rooms 15 and 16 Macklnnon Block, VANCOUVER, B. C.

P.O.

NNIPEG
.

:*»■. leed timiesUe* H
y.

&. co. 1lET, WINNIPEG I’■ !
\ !f:RS

50 per acre
, 1220,WRITE ME. 1 'Refer# news.

e
CO.

I THE W. S. HOLLAND AGENCY
517 Rlnder Street, VANCOUVER, B.C

The Oldest Strictly Non-Tariff Office In British Ço4
Associated vflh Wm. Thompson A Oo.. of fit

Halifax, Toronto, Montreal, and th* ; 
INSURANCE AGENCIES, Limited, of VAKtiotovp*. B.C.

Keprrw lie*:—The Anglo Aroerksn Fire Insurant* The Kouttir
Fire Insurance Co^Th* Ontario Fire Insnrance Co.. 1%# , l;
In.ur.mc Co.. The Wiani|,e, Flrt In«.r.Dce Csi1j|hhi ££ 
ln.ur.nc. Co.; Th. StcrUn, Acrtd.nl and GpnniPtWgoThn T" 
York Plate G last Insurance Co.; The Indemnity AorlRe^ vo ;/A 
Hope Uve Stock Mutual Boniht Aesdoaitos.

Snur. Winnirie. PRINCE RUPERT
vands :LumhaChoice acreage for sale in three and four acre tracts, 

close to the terminal city of PRINCE RUPERT. 
Adjoins the finest suburb of that new port

SPLENDID INVESTMENT
Foe Fuu. Pabtkulabs add Tsana. Annas

John.
heurnn or Alberta, 
Sal. son. of thn 

For farther par 1
X/’itmipeg, Man.

The CANADIAN TRUST COMPANY
LIMITED

407 Hading. Street, West, VANCOUVER. B.C. ■■■■■ Hff
ABBOTT Ù HART-McHA

mà Solicitors
407 «««tin,» Otr^t, - VANCOUVER; Canada

Solicitor, for the Marchants Bank of Canada. *<-. Ac-c-{ aaMi
^r-

EAGENCY ■

• ! RG, 1
IPEG. ;

BRITISH COLUMBIAi

Cable AJdreoo—'•Devant.”

If you yant a 
GOOD AGENT

.1I
It;- ■fe

! ,

© British American Trust Co., nwt G« Masai*
■ ' .

in
LIMITED
H. N. Gakr. 

Vie* PrnUaat
VANCOUVER^ 

write to

Vf. L. G.rwaaiaaJ 
. Gwarrai M.n.gerMITED \ •.

: r*PAID-UP CAPITAL, $100,000.00, 
SURPLUS, $10,000.00.

Financial Agents, Real Estate, Investment tn| laauranae 
Brokers. Loons core folly OlOeed anti l»»tifNAas4. 

Enoentore end Tmstees. Dowoolto Roooltrod.

■

II '' BTHE B.C. AGENCY CORPORATION Lid.i)
:e, Stocks,

V KInvestment, Estate, Insurance and 
General Agents.

Cable Address : “Vial, Vancouver. »
. . the northern bank.

Vancouver Is growing marvellously_______ .

Eetstea M
HEAD OFFICE, VANCOUVER, B.C. f

d. m m
i It.i Financial

Victoria and Grand Forks, B.C„ tiki; WinnipegBranches :

Represented in Spokane, Wash.

y.O. Box 1117. Caeasaroormc* Solicit ar.

bankers, •valuable , x

tori*, B.C 1

12% CAPITAL WANTED 20%
■ In old established LINES that have been paying from in percent-upward., . 

for years. More Capital required on account of the enormous growth Of$

business. The LINES are

»

\

CO. \
iUrn

BmOm ■ À1'

(■■

i.

Lumbering, Stationery, Whaling, Furniture & Ranching
WRITE TO

CANADIAN FINANCIERS, Limited, Vancouver, p-G.

ti: -BOSS*

HAW
,t Current lUtreof
i^Lnd Orchis*. > 

al Coal Propertire 
r sale.

y

/.* B.C.
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ESTABLISHED 1891 
. JOHN J. CANFIELD

! NOTARY PUBLIC
VANCOUVER, B.C607 HASTINGS ST. W.,

money wanted for mortgages

gBS5iræ^a5«5S£5
To„ 5t to 6per c«ol, under the nw terms. We Sere set it factor tlr con­
ducted large transactions of this order for 16 yeers m Vnecnime. • 
with yon to write ns for.'em. Bankers end other references. When yon 
hard received these end matters are on a business footing we can guaran­
tee to place your money.

, t

fl -' if
A

$ fl financial advertising.
!The ever-expanding number of daily and weekly jour- 

and the enprmpus multiplication of magazines andnais
trade, technical, and financial papers present a bewildering 
series of avenues i towards publicity', and require a very inl­

and special acquaintance not .otaly with the extra­
ordinary diversity <jf the constituencies to which tl\ese many 

I prints are addressed! but " also a knowledge of those con-
| stituencies sufficient^- accurate to be able to dicfate with

\ p'jWisipn the exact kind of subject, matter suited to each. 
Thi<> is the opinion jiftf Mr- Walter Judd, a well-known ad­
vertising agent. Th<f specialist in publicity-must know more
than this if the question be one having relation to financial 
operations, siich as, for instance, the issue of a loan or 

. " ^debentures, fir the fiijtaiion into a company of any important 
industrial entreprit#". He must himself move in a financial 

sphere: he musk kn. v where, for the moment, capital 
in gp;aiçst abundant}!* is awaiting investment, and what are 
the chances of a" suveessfuj issue. H<j must, in fact, have

mate

atm '
1.=%.

‘ L.

i-

i
/ ♦

1

PER CENT. 
DIVIDENDS' ! 7 *4

# ,■ f -

A PROFITABLE 
AND SAFE

INVESTMENT
Class “D” Prepaid Stock

-J l THE

B. C. PERMANENT
LOAN Ô SAVINGS CO., 

VANCOUVER, B. C.
i

e>

I.•'T

t

.

F t
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Western Corporation,The
LIMITED

HNANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C.
has special facilities for placing Loans-on first mort­

gages and other approved securities at 
6% and upwards. I

CORRESPONDENCE INVITED

MOLSONS BANE
BANKERS

of the Stock Exchange. At one 
London, at another 

be that after a

his finger upon the pulse 
moment- the latent capital may be in 
time in Paris or in Berlin i agi»m. ** ma' 
successful period of trade there is a plethora ' for

Since a municipality is responsible to its ««epa.
Ahe most economical expenditure of the pu tc mo . 
a board of directors is similarly liable in respect 
51 ,h.i, company, ,, » mamfCly -he ta» 

administrators to see that any advertising aPP^ at
well invested, and that the ^“red p . T6cre is> un- 
the smallest cost compatible with effi« nJ- hich call* *° 
questionably, no branch of advertising financial
definitely for expert advice and asststancf as »
advertising. , . - , interest captol

A Canadian gentleman, who -desin?l . n- Time* «he 
in a certain enterprise, wrote to the Moj O ^ {ot
other day. asking particulars of -the adver be
one ot rhe papers published at ^ decided »*
was- anxious to see his concern floated. . , e nrxt mail
to the best paper in which to advertise. - . only $bo«*
he sent a money order for fifty fenls" ÎLâtioos.
how opinions differ as to advertising app P

y

DOMINION TRUST COMPANY, Ltd.
Capital Authorized. $2,000,000

-L-i.
Reserve, 650,000Subscribed. 5500,000

Financial mad Rad Baste Agnate. Lorn—. Iniinim
Agente—Edinburgh Life Aeeurenee Cm.Ili EXECUTIVE BOARD ÎX

J- B. HAT«m. Preddent : W- P- Btd^m* jam. R. 0«ay.
T. T. Lamolois. 2ndWice-P**ssdent ; Jab- A. Thompson. Treasurer,

EXECUTORS TRUSTEES 
ESTATES BARA6ED

Co. City Agente—Caledonian li Ce*
y'HtVESTWERT A8ERTS )

ADMINISTRATORS
MsrtfSfft with SO per cent- margin at from • to • per 

Principal and Interest guaranteed for Owe per cent.
Few re. ais* M^awr « V.mro^rr R~l E**r tkrougk

V:
1

it. interest
Money placed on Fleet a hpihwuiiOlsrkson,

Motion’s Bank Chambers.
Vawcouvsa, British Colombia

mmd mmbt Ammdmmt profit».

4% ALLOWED OK

“"TY D,PO,,T ™ St.- VANCOUVER. 'B.C.
Branch Office at New Westminster, B.C

(aadv^t Victoria)
Attorney to be ineund to

John F. HeihweU. F.CA. (Cam.)
Head Office : 328

4- J r i
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’ ■" 1ECONOMY
LIBERALITY
RELIABILITY

The General Accident 
Assurance Company of Canada

Head Office : TORONTO, ONT.

n
I V à»

-------  _,VB
are the three main inducements offered by The Grew 
Life Assurance Company to those needing Life lesurs
ECONOMY—in the way of low premiums. gjH 

LIBERALITY—in the conditions of the Policies "
RELIABILITY—as to ultimate profit retn 
estimate of profit made by the Company has ever 
realization—and most estimates have been exceed
All forms of Policy are issued, on terms that cagii 
appeal to those who appreciate a busineie-lih* tie

I West

T
j

n..r “Utopia ” Policy Is the best and most 
unconditional Accident Policy on the market, 
and completely covers all loss of time from 
accident.

We Issue a sickness policy which covers every 
disease to which flesh Is heir.

We are revolutionising the liability business by 
our “factory policy.”

AGENTS WANTED

No.
•f

I-
fail to 
Utract

Rates on request. i.l %
-,The 6rial-Wi$t Lite Assurance Company,

>:■BEAD orne* WIEEIFEO.\ z hi
*
—

Insurance Against 
Embezzlement.

W. C. FALCONS*, C. NORIE-MILLER.
^ Managers for Canada.

ROLLAND, LYMAN & BURNETT,
•04 It. Jam— «tree*. MOSTREAL

toeneral Agents tor the Province of Quebec).

«

Fidelity bonds issued to cover the responsibilities of those 
occupying positions of trust

(Correspondes** Solicited) y
The London Guarantee & Accident Co.,

1 Limited S
46 Kl», Street West, TORONTO !D. W^ALKXANDER. Mgr. 1er Ce^eds

Edwards, Morgan & Co.
«

CHARTERED ACCOUNTANTS

18-20 King St West,
Georg, Edwards. F.C.A. Arthur H. Edwards.

PHONE MAIN IMSToronto, Ontario.
W. Pomeroy Morgan.

=-t-:
R. M. MATHESON.20

Canada Life Bldg.Edwards ® Ronald, A. NA1SMITH. President 
A. F. KEMPTON. 

i Sec. and Mgr. C. D. KERR, Tr

authorized capital - - *800
SUBSCRIBED CAPITAL StsA TRIP TO THE WEST INDIES - - «300

The •• P. A. B.” steamers sailing from Halifax every 
twelfth day for Bermuda, the British West Indies and Demerara, 
im all very superior ones. The trip occupies about thirty-eight 
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail­
ways sis sold by .

P
The Occidental Fire 

Insurance Co. J
. WAWANESA, MANITOBA

M. MELVILLE,R. ,

Head Office • ;
Incorporated 1876. »THE . . .

MERCANTILE FIRE THE METROPOLITAN
UFE INSURANCE CO.

(Incorporated by the State of New York)

OF tha

■
IINSURANCE COMPANY 

AH Policies Guaranteed by the LONDON AND LANCASHIRE 
tlXE INSURANCE COMPANY QF LIVERPOOL

ASSETS, S 176^29,015.04 •» :

Confederation Life Association
. TORONTO, v.

;k in She ■ 1

TW lum SUS tha rwdw LArTTemer,HEAD OFFICE,
'•-■KEjrSES /W. H. BEATTY, ESQ., Panstnsirr.

W. D. MATTHEWS. Esg.) Vice PassinawTS 
FRED'K WYLD, Esg„ f THE DAILY AVERAGE OF THE COMPANY'S BUSINESS 0UBINC m*. 

412 yer dey m e—her of Chôme Paid.DIRECTORS:
W. H. BEATTY. Esq. How. JAMES YOUNG.
S. NORDHEIMER. Ejq W. D. MATTHEWS. Es#
A. McL. HOWARD Esq E. B. OSLER. e^»" M P p
PRED K WYLD. Esg. i GEO. MITCHELL. Esg, M.F. 
WILLIAM WHYTE. Esq. JNO. MACDONALD.

D. R. WILKIE.Esg.
W. C. MACDONALD. Secretary and Act nary.

J. K. MACDONALD. Managing Director.
•« ell swwrwvw*

■ li6,163 pwd.y-e-hw-P-kâ-1—^
SI,320,403,09 9-6-T-Nm.I 
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I the Iron industry in Australia, though 
local manufacture of at least suffi- Perl Arthur and Fort WinSWEET

CAOTRAt

i the
1 cient iron and steel for the requirements 
of the Commonwealth has long been ad* 
vocated'by those interested in the sub­

ject.

„ Warehouse Sites. 
Central Retail Sites, 

Water Lots.
For information, location and prices, addrfoe\ %i4 * * * R. A. RUTTAN,

ANTIFUME. Bos 194. Port Arthur. Out.
,

A patent preparation called 
i, fume " has recently been put on the 

market. It is claimed that in minijig 
<■ operations it is a health giving element, 

replacing thc^û^ygen destroyed bjr the 
explosion of dynamite far from the point 
of ventilation, in sinking, driving, rais­
ing, well-sinking or tunnelling. It saves 
life from gassing, and compressed àir 

1 is required for twenty minutes after 
blasting. Smoke and gas have by this 
time dissolved, and the air can be used 
when returning to the face to resume 

1 work, although not absolutely necessary 
because of the danger from gassing. 
The quantity required is One ounce ef 
antifume to one pound of d/namite or 
similar explosive used J and a cartridge 

>' of antifume is placed between the dyna­
mise cartridge in the drill hole, about 
the centre of the charge.

.* * ».
During the year 1906 the public de- 

. « r j partment of the city of Nepr York
Consul-General John ”■ ®Fay repor s burned 396,950 tons of anthracite coal 

„ the formation in Melbcfarue of two com- ^ ^ cost o{ $1,707,973. and 47,000 tons of 
panics, ope with a ^capital o over jjituminous at a cost of $136.360- There 
$2.500.000. for the manufacture <» ,r,:>n ^w preventiifg the burning of bi-
and steel in Australia. ; tuminous coal within the city limits, but

One company1 is toj operate at Lith- thfrc aQ ordinan^c for the prevention 
gow, in the State of New South \\ ales. q{ imokl. thcreforc thc municipal Gov- 
Avhere large deposits <»[; magnetic, hema- crnmcnt need not have j,s soft aoal 
tite. and other iron otes, together with 
coal and limestone, said to exist ;
the other is to be located near Mel- __
bourn^, the ore being .brought from the 
Tamar River. Tasmania Jit both .cases ^ ^

' / large plants are \o bqT'erectedi and the 
whole, of the machinery is |o be of an 
up-to-date type. Thgte copfpa#iies ate 
the first serious attempts to establish

SMITH, KORRYj & CHACE
COKSUITING AMU CoXST^tCTIMG EmGIX*««<

Hydraulic. Ilecitic. Railway^Muaicipal- Industrial 
I v W.U Cod* used. Cable Address M

Rooms 124-7 Confederation Life Bldg.,
. TORONTO

Cecil B- Smith G- G- Kerry

“ anti-c,WEEr TORONTO PAPER MFC. 00., IM.
mue at CORNWALL, Oat.

High and me­
dium grades.

Engine Bleed. Tub Bleed. Air Dried
WHIT* ARD COLORED

WRITINGS, BONDS, LEDGERS.
BOOK, LITMO,^ENVELOPE Hi COVERS

MADE IN CANADA.
Fee Bale by all

nnMf . ^

PAPERm
r;

ft

Cigarettes■

STANDARD 
WORLD .

SOLD BY AtL THE 
WHOLESALE TRADE.

IRON A#ID STEEL [INDUSTRY I* 
AUSTRALIA.

»• r

V

I

burned in the suburban parts <jf the 
’ mctropblis.

For Qualify 
and Purify
BUY

ST. AUGUSTINE”■

y

Registered.

x OTTAWA, Canada. s 

LONDON, England. 

WASHINGTON, D.C.

THE PERFECT

Communion
and

Invalid's Wino

»

and the other grades of 
refined Sugars of the old 

» and reliable blind of

fW. G ChacR

THE HOME BANK 
OF CANADA.

2 1
-

Notice is hereby given, ihai the annual 
4 general meeting of life shareholders of 

THE HOME BAN|( OF CANADA 
will be held at the Hgied Office, 8 King.

• Street West. Toronto, on Tuesday the 
25th day of June 190$, for (he election 
of Directors and for the transaction of 
such other business as may be brought 
before said meeting. ‘ The chair wilt be 
taken at twelve o'clock noon»

By order «1 the ligard.
JA.MES MASON.

, General Manager.

«

«
)

MANUFACTURED IV

$4.50 per Case, F. O. B. Brantford.

THE CANADA SUGAR 
REFINING CO. L-*J. S. HAMILTON 8 CO.I

BRANTFORD, Ont MONTREALToronto, M^y 22nd, $907. Manufacturers and Proprietors
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I
•v[n*E]

(SmnanAmmnin
Jnsnranrr Company

NeroXlork

JOHN MAGKAY & CO.
STATEMENT JANUARY 1.1007 %

CAPITAL fBOND AND
DEBENTURE BANKERS

7 & 9 King SI. East, TORONTO.

1

$1.500.000
RtSERVED FO* ALL OTHER LIABILITIES

7.1 68.303
NET SURPLUS

. i
—*i—

DEBENTURES
We have a large and varieJ lilt'at present hoc 

•ale. suitable for investment by ;6asuranve Cobs- 
panics for deposit with the GovefVNMnt and also for

5,1 30.426 n1ASSETS
,1

G. A. STIMSON & GO.v

24-26 KING ST. WEST, TORONTO, ONT.AGENCIES THROUGHOUT CANADA.
—

■•aErr,

MARSHALL, SPADER ft CO.
Men*era New York Stock Rechange.

New York Cottoa lidup. 
Chicago Board of Trade.

BROADWAY UD WUDttKOTOtU, RSW NUL

INVESTMENT SECURITIES

L. COFFEE â, CO.,
Grain Merchants

1
1

•w*
CLARKSON A CROSS

Chartered Accountants, ■
Trustees, Receive*^,’ Liquidators 

ike et.

B Croea. F.C.A.

IOBONTO OFFICE: Tee Row Edward Hotel.
J. a BEATY,

, Ü

OSLER & HAMMOND
Stick Brokers & Financial Agiitfs,

Ontario Bank Chamber». VI Scott
B. R. C. Onrhsoe. F.Ç.A. W.

'I
—

QIBBOIS, HARPER A 6IBI0IS.
re, Bo.

A *, TORONTO. -,SI JORDAN
Dealer, in Gorernment, Municipal. Bad way, Call

if...ITrust aad MkceUaaaoue Debentures. Stocks oa Lon-
C. B. A. Goldman doa. Bag., New York. Montreal and Toronto ExchangesAsmilivs Jarvis LONDON, ONT.

I-*»- “bought and sold on commies, rm.BOND and DEBENTURE
INVESTMENTS

*t c. men r. hC

OSBORNE & FRANCIS' W. J. ROSS,
_ BARRIE, O* l

BANKERS and BROKERS coiiingweed, c/o f. w. Churchill & Co.
Orillia, c/o M B. TuDHorR,*:ISarrister

Investment Bonds a ——---------- 1---- --f-t-——
Specialty ^ JAMES C. MACKINTOSH & CO.

CORRESPONDENCE INVITED

54 King Street West TORONTO

(Members Toronto Stock Exchange)
JARVIS * ce„

Members Toronto Stock Exchange
X

iMEAFORD-Urey County. C. H. JAY A COY
"I Banker., Financier» and Canadian Exprès» Co. 

Money to loan. _____ Bankers & BrokersfOUNTlBS Gray and Bruce collection» made oa 
V eeanimioa. lands valued and sold, notices mrred.

financial buainera transacted. Leading loan 
ira. lawyers and wholesale merchant» given aa |A IN. N. 8.

(Curve- Municipal
184 HoIIIe St.. HrIH

Dealer ia Stock»,. Bonds and DA 
r Corporation Securities a 
Inquiries respecting Investment»

H. H. MILLER. Hanover *

Jenkins ft HardyThe Martin 
Steam Power 
Brick Machine

r

ASSIGNEES, y 
CHARTERED ACCOUNTANTS 
Estate sad Pire Insurance Agents

- Tiwti. 
Maatraal.

i;

STYLE •’J' -I
15* Trwli Strut. •
52 Caiaia Ufa Bailliic. - -Weight 8.500Capacity 26 to 80,000

I1 ’ :
-Tbi. machine In U, original fora. ».

built » yarns a*o. be4“ on ,h* C“" 
Ulan market dyring U»t time made by 
wear al perde* No. being -H.fied with

»>

Sheppard &Oarbe \
Stratbcena. Alberta

tgl and ■ 
make a 
ent and 
nonresi- 
lsced oo

P.O. Box 6
Investment Brokers, ten 
real estate agents. ' We 
specialty of the manaÉRm 
securing of property (or i 
dents. Private funds p 
gilt-edged securities ;

CORRESPONDENCE INVITED
1 Y ours truly:
SHEPPARD & GARBE

lawn Improved machine andpatentee the
It is this machine that we 
men. Every machine I. correctly adjusted 

before leaving our wdrk*.4

f these machines inWe have one «
stock for immediate delivery. •V

THE WÀTEK0US ENGINE WOBI^4JJJ;4ALi,nited
?!
-
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Union
Assurance

Society

Cxcelsiof Ufe *
ESTABLISH EH 1889.

Head Office : Excelsior Life Buildin*
69-61 Victoria St.

TOKOHTO
1906 the moft successful ye»» *• » 

rupted progress

3
EVIDENCES OF STRENGTH

--------IN---------

r

THE DOMINION LIFE
A • 8».846,118.00 

' 1.069,788.*
1.804.47788

I i»k‘.ho>dn«<Swtlsd

UnuBt»’uKm3MtTJe5^"0PoUdss-Ns«îî3îr r*»oiv 11 Increase in surplus to policyholders
- lag la rnttofsetory proàt» ---------

I "Desirable appointments open for good Agents.
D. FASKUf

-1906-
Average rate of interest earned

6.73%

Insurance is Fores 
Reserve • • 
Assets

Ia •

OF LONDON. ’
34.1%,, f-Eatabllahed A.D. 1714-

Increase in Assets 15.7%ONE OF THE OLDEST AND I. MAB8WMLL,
STRONGEST OF EIRE OFFICES

* CANADA BRANOM:, _ .e«. a. )..« ihjmhi $!"*■ "'"""The London Mutual
w 'badenaCH. Toronto A«oot. Firs Insurance Co. of Canada

L ---------- 1 — - bltahnd 1858.

Losses Paid to Date - $4.000.000 00
: $847.446 88

Geo. Gillies,
VhaPtiillra*

I
HEAD OFFICE. WATERLOO. OatÎ

?r

ECONOfllCAL
* onios. «

Fire Ins. Ce. of Berlin. Ont4
Cash sad Mutual Systems.Assets -

Bee. Joh* Darns*.
fetal Net Assets..

of Risk..
Deposit----------------------

JOHN FENNELL. • - •
GEORGE C. H. LANG. • Vice-President 
W. H. SCHMALZ. • - Mgr.-Sscrstary. 
JOHN A ROSS. ■ •

.........I PtdD
4a ease##Commercial Union

Assurance Co., Limited,
r ef LONDON, tuf.

- Marina •

imNi ;
D. Weismille*. Man. Director.

H. A Shaw. City Agent. 9 Toronto Street.I
f ■

4 I 1»s  ̂ /I

! Waterloo Mutual Fire Ins Co.Aeeldent . IFire - Ufa

~~m%,s&ri
Gee. Agent lor Toronto end County of York.

fia.gnotono
Estabushed i* iSbj.

IBEAD omen _•__WATBBLOO, GET. —
Total Assets 31st Dec., 190S. $514,000 00 YHE HOME UFE 
Policies 1. force In Western , » ASSOCIATION

OBtarlo ever - • 30,000 uo l 1 ^ nr rAMAllA
OBOBOB lAHPAU^^ | "Ml

T. L. Akmstkow».
R. Thomas On*.

.

* head oma

s.K4 Frank Haioht, LMi
J'• >

CALEDONIAN QUEEN CITY
Fire Insurance Co.

Capital

Insurance Co., of Edinburgh.
* The Oldest Scottish Fite OIRce.

Meed Offlaa far Canada, MONTREAL.
; LANSING LEWIS. Manager.

J. G. BOBTHWyH. Secretary.

MUNTZ • BEATTY, Resident Alts.
Temple Bldg., Bay St, TORONTO.

Telephone Mg» 66 A 67*;
-4=r- ?*v 1

■ <*-

' r-X- HAND-IN-HAND
Insurance Company .

Reliable 
waned in

die

Millers & M3nul3ctui6fs| pi
J. a KIRBY • • * -

r ■
?

-
Insurance CompanyAssurance Co.

Fire The continental Lite lesenena
âraàdSMm2L5urieg roks 5m« coses ug lo am 1 gON JOHN PRYPKN. — — ~

CHARLES H. FULLER. S»«mry — —

«- s***r*1 T*yg**Agent» and Piomn»1 - j

Northern Of .
London, England.

çr..Ai.r Breech. 88 Notre Dame Su West, Montreal.
•ad Faada, 1906.

%£S weoo
sodfmm Intercast oelsrssAsd Fseds^ R.^eoo

3*.8«
K. P. Pkamob. A grot I

I

■ “ * "^wTrilro—A.C—.
City

SCOTT A WALMSLEY,
■MEst

!* Aeply O. S

Atlas Assurance Company, United
CAFITAif - - tttgtMyiM

THE MMNION FIRE 
INSURANCE COMPANY

Mead Office • * -TeedW
Aotbori—U pH*

Deposit. S6L7IE*

,0.»Tr."SY5‘'Al---------

««SSTAOEO DEA".

POONDEO lljj.

Law Union Ô Qrown
Insurance Company of Loadon

TOTAL CASH ASSETS EXCEED

•24,000,000
on almost every iaemptine oi in 

aurable property. <• >.,

Street, Meenresl
Placed'Armas.)

J. 1 L DIC8S88, Mgr.
DOUGLAS K. KIDOUT. Tsreals Agi.

;

Aem.Ta-i.e- RrAj^Agmt*-ho W<*k-wanted in 
OM*n North-West Depwrtasea11

of d« 
t when they burn.

us re-

R. W. DOUGLAS, L^Msnsgrr. *. Main Street. 112 Sl James
(Career *ti

SMITH k MACKENZIE General Agents, a* Toronto Oi
O88oo i
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Canada Life Assurance Co
-_________________________ _______________________________________________________________________ ____________________ _________ —;—

Western
Assurance Co.

ij
Seme Feete frem the Reeert et 1906

ASSURANCE COMPANY OP 
CANADA.

Incorporated
1851 «

SUN LIFE - 1 ! 
V 1

FIRE
’ And
1 MARINE

.... I6.ju.6ij oa
7*

.... ••.■pi*** *e

.... J.*.J=7 *3
»*

■08,638 u

■07,1*3 Jl

lium», Interest, Rents, ete.v1 Cash Income Irooi Pi 

• Assets as at jist
r.PecsmSer. 1906....

OTfer 190J .............■
* oTà£ch*th«e wasîlistnbutsd to policyholders entitled to part- 

AW^r^r^rve.'o.aipoi  ̂i—--- Dscesn^

Sarptu^orcr ilftiSiîuîÜ iS C."j*t£îï°cordi»a to Hm. table.

<. to Pohcyholdsisduring 1906.......... ................................................. iL’SL’jst L
» Payawnta to Policyholder, since o«ramiadoe .............................. J
8 Asssrsnces msned and paid fec in CaJt....................................  - g

in force December —

< I I K ' I*Heed Office

Toronto
Ont.

$3,570,000 00Assets, over »
Income for 1906 over 3,609,000* 00

r

Hon. GEORGE A. COX, President.
0, C. FOSTER,

Secretary.

7 A
Mil Kit,

General ManagerInsurance Company 
of America.QUEEN

WILLIAM MACKAY, Resident Manager.
1. H. LABELLE, Aaaietant Manager.
MUNTZ A BEATTY. Rendent Agents

C. S. SCOTT. Reaident Agent. 
Hamilton. Out. _____

w. n.W. S. MOCK,
Vice-President -I •n

BRITISH AMERICA
Assurance Co’y ft“feSr,ŸaBïïirSt»e.l 3 I *.Head Office, TORONTO
board of directors.

TMb

Federal Life * *
A.D. 1633.

IW R. Hsoea, VIes-Prssidsst
W. B. Mstate
Gao. A. Rti|a 
August*» dvtss.

' Ho. Gao. A. Cos. Praatdaat ' . 
Roar Btcaaaoiaa. M r 
E- W. Com 
D. B. Hanna.
Jon Hew*. R-C-. LL.D.
A tea Laird.
Z. A- Law K. C.

er. B. Matais. General Msnscsr.

Assurance Co.'•* Frkorrk NMOUJ

• • o
E. R. w.n ■

P. H. Sims. Seer eu ry

- - *1.800.000.00 
- JS.163.753 00

9T> *»M3<>8«

. HAMILTON, CANADA.
7777777 M,680,7M 63

17,884(076 61 
847,896 SI

HEAD OFFICE, ICapital ‘ -

naid aiace organization
Capital and Aseeta..............
Total Aiaarance in Force.,
Paid to Policy-holders 1906

1 ~r^rZmSZ*Lsm
1884. 'Ml

New York Underwriters Agency
$18,061.926

m REXTER, • •1

Phoenix Assurance Company POLICIES SECURED BY 
ASSETS V<

■■ i Limited,

OF LONDON, ENG.
1T82.

I PROVINCIAL AGENTSi
JNO. WM. MOLSON.

V Montreal, Qw.
whiYk A calkin.

St. John N. B.

**
JOSEPH MUR>HY.

Toronto, Ont. 
W. R. COLGATE,6148.000,000LOSSES PAID, - -

Paterson & Son,
■ .1

Winnipeg. Man.
ALFRED J. BELL, Halt tax. N. ».

T, D. RICHARDSON, Superintendent f#r CuUl TORONTO

* a>|l

100SI-F^sl.

MONTREAL .
Chief tor . I<

.1 ■ > VMi

^ i . . _ ,
There is always a place for a good man among the 

field workers of the Canada Life, t

y

■ '1

I;
•i

i i
1

Mçn of good character, willing to work with a per-S-tf
!

manent -connection in view, should addressr ■

fe­ta
ij *

Volume 40. .

i
»F STRENGTH
M -------

06-
jnterest earned
n
is to policyholders
.1%
Assets 15.7%

WATERLOO. Ont

iniCAL
of Berlin. Oil
utualS]

....... I t%m

......... 16.s31.7p
jmN

.NO. • Vice-Prendsst 
. . Mgr.-Secretary.

. li

IME UFE
ASSOCIATION 
OF CANADA

r *
HBAD omet

U8i

CnpKni

Reliable

4i»

M

ft •

I Ufi lunM»
pitni. fLOoaooaoo. 
floe, Torwris.
DEN. — — — rmmtm

Art*"
m “

UNION FIRE 
CE COMPANY

. T<

t Deposit, I**-7®®

r. MASSlt. Tor**»-

BEKS'*
w th<

ssrsl **'
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J

K
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1 THE

North American Life 
Assurance Co.

1906

AThe Crown Life Insurance Coipany
Head Office: TororUp, Canada. 4 ►

rOffers These Advantage# to Insurers:
Lower Premium Rates than, thoee chare**1 by

p#3H5=&™-.
**^KesTrlctioos a* to Rcskleow. Travel or Oecu- 

Tifeuciee Rem.tatable at aev time after lapse.

COL. THE HON. D. TISDALE. P. C, K.Ç..
S4 v P Piew^eipi 

CHARLES HUCHES. A. A S.. Maaaging' 
Directo^aed Actiàry.

A. H SELWVN MARKS, SAa^ Trwuiw. 
WILLIAM WALLACE. Supt. of Ageeoes.

I

Income -, $J.746.544 00
over 1905 of Seb.4S0.00.An ti I

TrAssets -
.As increase over 1903 of $831.09^00

> Net Surplus
An increase over <005 of S80.199.0a.

The large increase in these 
important items shows that the 
unexcelled financial position of 
the Company has been maintain­
ed during the year,

Correspondence invited regard­
ing Agencies in unrepresented 
Districts.

$7.799.064.00
r

1 $ 650,209.00

Vel. 40—No. 51.f
i*

Insurance Gompany^B 
■■of North America, Standard Life AMERI 

NOTE
179*.

1794.
PHILADELPHIA. Assiram Ci. 

if Edlihirgh.
BUXINES!Horae Office - Toronto, Oof.U...I 3.000,000.00

... 13.084.8OT 86 
3 616.780.67

NiaO Office fw CaaiOa,
MONTREAL.

Capital ........................................
Assets, January 1st. 1906 ... 
Net Surplus... engraverse • • • • • • • #9

f 6 67.S64.046 
17.000,000 
7,271,407 
6,676.OVH

Invested Funds 
Investments, Canedian Branch ...
Revenue.................................... r,#
Deposited with Canadian Govt 

Apply for full particulars.

.Site,999,999.99
THE ROYÀL-VICTORIÀ LIFE bank note

SHARE CEI 
DRAFTS, CE 
CREDIT, El 
TIONS AN

T HAMPSON * SO*.
es*SK*L Aoeirrs roe CAVAJ1A.

1—n INSURANCE CO.■
. . MANAGERD. M. McGOUN, - - 

CHARLES HUNTER. Chief Agent Ontario.11/ The Dirsctors' Report for 1906 shows large ia- 
ersasos deriag tbs year

LN CASH INCOME 

IN LEGAL RESERVES

m -2

Established A.D. 1720 y Special Safegui 
Fin

V FIRE-UFl > 
SECURITY ABSOLUTE

v
I-

IN INVESTED ASSETS
CANADIAN BRARCH 

MUOOmet. MONTREAL

■ j tsetses THOnrso* is

I
IN LOANS TO POLICYHOLDERS HEAD Ol

OTTAWA, a:
Head Office. Ceheda Branch, Montreal. 

TOTAL FUNDS, - - $20,000,000
FIRE RISKS accepted et cure so, rates. 

i Toronto A|Wtf
S. Bruce H Armen. 19 Wellington Street Beat.

IN PAYMENTS TO POLICYHOLDERS

of Mae-and 4 percept, Redoctfoe le Wi 
agememt for year. .

• Unpaid on Inveseaseata at end ef yea*.
applyjfo^aoewciesto 

DAVID BURKE. A.I A .F.S.S.
CaoetAL Mensnaa, MONTREAL.

«j.w.aiwnt »se- wanes.
No Interest Overdas er4^ HALIFAX

MONTREAL
TORONTO
WINNIPEG

XV.*

: T: 1: Founded À.D. 
* 1710

- SUNV . REASONABLE
CONTRAOTS.

OLEAR 
POLICIES.

-

I - FIRE,INSURANCE 
OFFICE
Seed Office,

Another Progresse Year

THE NORTHERN LIFE C mar les Mage*, Hi 
President.

■

InsursneerCo’y UldOl MlltUll Ufl llBUHIM Cl
PORTLAND, - Maine.

Feed E. Richaeds, President.
I Henri E. Morin. Chief Agent for

For Agencies in the Western Divisfoo, 
Province of Quebec and Eastern Ont*», 
apply to Walts* I. Josrph, Manager, 15* »• 
James St.. Montreal

For Agencies in Western Ontario, apply » 
W.J. P*ce. Manager. 17 Toronto St. Toronto.

• * Shows Splendid Resell! tor 190S
su cease annas Spcciss C. EThe Oldesth

Insurance in Force $5,088.075.00 7%
Cash Income . . . l8K.949.88 8%
total Assets ... 748,111.88 87%
Government Reserve 488,287.83 34% 
Surplus Security for

Policyholders . . ii67.854.51 84%
Expenses decreased by *%.
Interest Income paid all death claims. 
87% of Assets arp interest bearing 
Financial Gain during épar, 663,068 66. 
Surplus over all liabilities including 

Capital Stock, 431,148,01.

Iiv the .World.k
AUTHORIZEDCanada Br^-^Wdhn^

I
N. M. BLACKBURN,
J. A STEWART. 1

Fell Government DeposiOntario Inspector
J TORONTO AGENTS : 

HIGINBOTHAM A LYON. Telephone M. «SA 
IRISH A MAULSON. Telephones Main «966*6967
Agents Wants# In nil Unresresente# 

Districts.

«

OTTA<

NORTH BRITISH * MERCMTIE INSURAf4* T
S ANYINSURANCE COPEUCAN and BRITISH 

EMPIRE LIFE OFFICE.
1'

#
Total Aaeeta.
Canadian iimtsn »

overuifTS ChWCAVCanada— RaJTOAU. Davus.

AGENTS Ww FIRE «2iProunded 1* 1717. r SECURITY UNEXCELLED *
HtAO omet MONTREAL. ^ 

t S CLOUSTON . eeea. w
The Oldest proprietary OSce in the Worid 
transacting Lifo Assurante business only.

---------1
Financial Strength Unsurpassed.

TOTAL ASSETS, over S2S.OOO.OOO
Large Bonuses and Low Rates of Premium

AID,
Montreal.

Ss HEAD ornctu

PHENIX& JGaaont* THOMSON. "a« es O 
Mt w jacasoe. treatraaV. SJ m m »* Cerner ef Queen 

Metcelf Street!
e

i/gek& BNMMC AlltltC :

Company 
Of Brooklyn, N.Y.

WOOD A KIRKPATRICK.
TORONTO

OTTAWAX4

MoDOUO
Manager for CajW*,

Am
>

‘I »

!
3i■ 11 ;»

4

I

LONDON &
LANCASHIRE
FIRE

insurance company

M
 *


