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'CROWN PRINCE FAILS

Attempt to “Capture
at Troyon—Russians Refeat German Army
Sent to A nce of Austrians.

(Special to Journal of Commerce.)

| ndon, September 16.—~The Kaiser's armies, halt-
; in their heédlong flight, gave battle to-day to the

ing

French and British on a new war-front, from Per-

New Line of _Battlé On

Verdun Frustrated by Repulse

; WAR._SUMMARY.

o 33 ¥
P00000000000000000000

The Allies and G ans have d to recove
breath before beginning another battle along: “Alsne
and Verdun, which may prove as extensive and as
important a battle ag the battle of the Marne. =~ '

Official Communique of the  French War Office
5ays the left wing of the Gerinans, heavily gntrenched
east of the Aisne, om:;-lome resistance to the
French troops on the lne from {he Forests of L'As-
tele to the town of Oraorénne, 15 miles southeast
of Laon. :
ance extended north of Rhelms and Argonne Ridge.

of Argonne, have retired td to a ltne extended be-
tween Varrennes and Consenvoye.

The German left wing has fallen back on Btain,
Metz, Delme and Chateau-Salines. In Vosges and
In Alsace the situation 18 unchanged. Belfgrt,

Hardware, L onne on the west, through Vouziers and Varennes to France, 84 miles southeast of Nancy, is in a state of
Jewellery, P'late and y&atéh'::s ’ Metz on the east, Deseprate fighting took place all siege, but, according to military authorities, is in a
Photographic and ()y)tx?:tls Des. " along this firing line, indlcating the beginning of a position to defend .itself indefinitely.
provisions and Oilmen's Stores, second great battle, in which the entire German force ——

atcy :tc. in France is striving desperately to prevent the cut- German Headquarters Staff, at 9 p.m., Tuesday,
Commission 2/2% to 5{;" ting of the Kaiser's lines of communiaction through |issued a statement saying the battle which has been
Trade Dic s allowed. adl Belgium and to maintdin an open pathway for re- continuing for -two days om the right wing of its
Special € o o ODemaaN;'. treat into Germany. army in France extends now to armies in the neighs
Sample from $5. up;old on Account. The Kaiser's troops fought under more favorable |borhood of Verdun. “Until now,” it is sald, “the
Consignments of) Prodice conditions than in the battle of the Marne. They oc- | Germans have . been partially successful in some

AM WILSON & SONS
WlLLl Mt!‘,s(ublished 1814)
25, Archurch Lane, London, E.C.

cupied high ground, suited to the employment of ar-
tillery, but there is doubt that th§y were able to place
their big guns advantageously, owing to the rapid-

.<: “Annuaire, London.” ity of their retreat, and to the deep mud caused by

Cable Address: theé storms of last week. ’
—_— The army of the German Crown Prince is in a
IANS, GREAT VlCTORY precarious position north of Verdun, where he is se-
RUSS ot parated f m the forces of Duke Albreitch of Wur-
N temburg nis right, by the forests of the Argennep,

Official Statement From Petrograd C|-Iil'|1l. That Suo-
cess of Troops Unprecedented in History.
(Special Correspondence.)

Petrograd, 16.—The following official
statement was issued to-day: Generalh Ruzsky hag;P
been unable thus far te send any detailed report o
successful operations in Galicia. The fragmentary
details he has given, however, show our forces have
won the greatest victory ever recorded in warfare.
It is practically certain that the Arch-Duke Char-
fes Francis is with the routed right wing of the Aus-
trian army. General Ruzsky probably will crown his
‘gresu feats with the capture of the heir to the Aus-
trian throne.
The investment of Przemysl will that
stronghold becoming a refuge for demoralized Aus-
trians commanded by General Dankel. His forces
have been cut off from communication. with the
Austrian centre and are trapped in bogs into which
they hoped to drive the Russians.

September

prevent

THE BERLIN OFFICIAL STATEMENT.
Berlin, vis-Amsesrdam, £aptember-14.sDhe-follows,
ing official statement was issued: ‘:l‘he offensive
movement of the Allied British and French armies in
France has been checked. We have won.a number
of successes and have occupied strong positions.
Fighting continues but no engagement has taken
place. !
“The enemy has been attacking our right wing
with superior numbers for two days. A severe con~
flict has marked operations about Verdun.”
It is reported large German forces are concentrat-
ing on the northern border of Russian Poland to fol-
low up the victory over the Vilna army by an at-
tack on the main Russian forces with the purpose of
drawing a large part of these away from the cam-
pagn against the Austrians in Galicia.
If General Von Hindenberg succeeds in penetrat-
ing Russian Poland and striking at Russian com-
munications on the east bank of the Vistula, he
would seriously impede the attack of the Czar's
amy on the Austro-Hungary forces.

BELFORT IN STATE SIEGE.
Septebmer 16.—Belfort, France, 84 miles
southeast of Nancy is in state of siege, but according

to military authorities is in position to defend itself
indefinitely,

Paris,

CZAR MAY FREE PRISONERS.
Petrograd, September 16.—Reports from a source
Considered reliable, state that Czar Nicholas is about
to grant general amnesty to all political prisoners
throughout Russia. This action will free thousands
of men and women who have been confined in pris-
ons in European Russia or compelled to work in Si-
berian mines,
B RSN 1Y
GERMANS ON DEFENSIVE.

Paris, September 16— It is officially announced

that & great hattle has been raging all along the front
since Monday with the Germans obliged to stay on
the defensive,
—t LN
SAYVILLE WIRELESS OUT OF COMMISSION.
Tuckerton, L.L, September 16.—The wireless plant
here, which is the only one in America from which
Messages can he sent to Germany is out of commis-
slon to-day as a result of a bearing of the gengrating
Machinery glving out. The Sayville station receives
but does not send messages,

e U S
GREAT BATTLE IN PROGRESS,
w:lﬂm, September 16.—A decisive battle is on, It
o determine whether the German invasion of France
“a Success or a failure, The Allles are on the of -
le:;:vc The battle line is about 120 miles long, ex-
ng m g

g a point east of St. Quentin to the Meuse
m’l;lfe tirst official announcement issued at 3 p.m.
been' ; A great battle in which the Germans have
Taglnu liged to keep strictly on the defensive has been
: g all along the front since September 14th.”

e T e R
AUSTRIAN ARMIES ECSAPE ThAp
London, September 16—A R :
Austriap armies under Gen
¢ral Dang; have effected g
Oslay, €30aping from a R
Y 40 per cent. of men;

ome. dispatch says the
eral ‘Auffenberg and Gen-
Junction northeast of Jap.
ussian trap with 5 loss of

/ — e
i APANEBE ATTACKING KIAO-C_HAU.
lmo; September 16.—The attack of the Japanese
™ the German territory of Klao:Chay  has
i Official announcement was made that

luy Statlon at Kiao-Chau was captured s.“ndu@
roaq !ta;‘lon is”several' miles from Tsing. 1:;:

Which are : a
i steadily being stnnsthengg by

The Minister, of War, Sukhomlinoff, declined to eith-

and where his communications with Metz are threat-
ened by the impetuous advance of the French right
wing army. A\

Attempts of the Crown Prince to capture the great
fortress of Verdun have ended in complete failure.
It is semi-officially stated at Bordeaux that the
Crown. Prince never succeeded in attacking Verdun
itself, but was repulsed in attempting to take the
outlying: fort of Troyon.

The capture of the Arch-Duke Charles Franeis, heir
to the. Austrian throne, together with the surrender
of all the- dual mpnarchy’s armies now opposed to
the Russians, is momentarily expected by the Russian
General Staff. The Apstrians are d-clared to be ut-
terly demoralized and almost incapable, of any
further” resistance. “
The Russians have checked the advance of a Ger-
man army marching to the relief of the Austrians.
Russian troops have crossed the_River San and
are now within a day's march of the fortress of Prp-
emysl. Possession of this' strategic centre will open
the roads for an immediate march on Berlin. It is
officially. stated that the Rusgign {Fensral Sfaff does
not Contemplate a siege of Vienna, by that all- the
‘Czar's forces will be eoncentrated on ¢he.campaign in
Germany.
The siege of Koenigsberg goes on without abate-
ment. The fall of this fortress is pot expected for
sesae weeks. The Germans occupy strong positions
and are well supplied to withstand a long siege.

GERMANY NOT DOWN AND OUT.
Bordeaux, September 16. (By George 8.)'Celmen=
ceau, former Premier of France).—It would be
madness to imagine Germany-down and out. A
great part of her military resources remain intaet,
and her automatic discipline will soon assert itself.
The stakes are too great for the Kaiser to abandon
the struggle now. I pay him the honor of beiiev!ng
that his resistance will be desperate, but destiny
grips his throat.
“Grave mistakes w-re made on our side for which
we might have had to pay dear, but we repaired them
in a brilliant manner. We must now prepare for
still greater efforts. The Allies must create a new
independent civilized Europe, from which Germany
will be eliminated.”

B S v

SIGHTED THREE BRITISH WARSHIPS.
New York, September 16— Scandinavin America
liner Frederick VIIL arrived from Copenhagen, Chris-
tiania and Christiansand with 232 first cabin, 282
second cabin and 701 steerage passengers, of whom
172 first, 155 second cabin and 351 steerage passen-
gers were Americans. The captain reports threee
British warships in the vicinity of Ambrose Chan-
nel Lightship.

WILL ASK TURKEY TO ROSTPONE ACTION.
London, September 16.—The Rome correspondent
of the Daily Telegraph sent the following dispatch
to-day: “I am .in a position to affirm that the Unit-
ed States will not agree to the suppression of all ca-
pitulations by Turkey but will invite Turkey to post-
pone definite action until after the war is over.”

WAR OFFICE DECLINED TO CONFIRM REPORT.
Petrograd, September 16.—Unofficial reports say
that of the great army of the 600,000 that Austria
sent into Galicia to attack the Russians on he
frontier of Poland, fully 420,000 have been killed, cap-
tured, or 80 surrounded their escape is impessible.

or confirm or deny these reports.

favorable to the Austrian success against the enemy

parts of the extended battle line.”

Russians report they -have put sixty per cent. of
the Austrian fighting foree out of commission, and
taken over 250,000 'prlaonnrs, and that anather ten
per cent. of Austria’s fighting force has been de-
stroyed by Servians.

The Russiang Bave crossed the River San with-
out meeting resistance from retreating Austrians.

Grodek has beén occupied, and the Russian army
is now within a day’s march of Przemysl.

.
Servians and Monteneégrins are reported to have
joined forces and to be adyancing along the entire
frontier.

Servians are said to have 150,000 troops in Hun-
gary, and to be besieging Vishnegrad, in Bosnia,

Japanese forces have captured Chi-Mo, ten miles
from Kiao Chau fortifications.

[

A despatch from Berlin.by way of Rome, reports
a naval battle in progress, in which 15 of the 29
units of the German Baltic squadron are in action.
This is confirmed by the Admiralty.

I}
In official circles at Conitantinople it is reported
Turkey will not support Gérmuny, and will remain
neutral, y
————

ACCUSE ALGERIAN TROOPS OF ATROCITIES.

Berlin, via -Amsterdam, September 16.—Wounded
German officers here accuse the Algerian troops
fighting with the Allles in France of terrible atroci-
tles. They charge the French officers are unable
to tame the wild natures of these African fighters,
who delight in terturing the wonded and mutilating
the dead’ on the battlefield. One wounded German

should make & formal protest against use of these
savage Africans.
“They have been guilty of the most aggravated

ed German soldler had 'his eyes gouged out by g
Turco who u#ed his spurs for the operation,
“There haye been numerous instances wnere nead-
less Germati doldiers have heen found.
had decapitated -them, carrying off the heads
trophies of bittle.

“Credit must be given to these

tighters, though. .They have no regard for h\xm.xn!
life, and have not the slightest conception of fe: o
but their tralts are the traits of savages, and their|
chief delght is to inflict cryelty. God - pity
countryside upom which these wild creatures
turnéd loose without restraint.”

Africans as

the |

are |

fHE KAISER.TO.GO TO EAST PRUSSIA.

Paris; SePtember 16.—Petit Journal
grain from Berlin, via Copenhagen stating German |
Emperor will proceed to Bast Prussia and assume
chié? command against the Russians,

prints tele- |

VIENNA CLAIMS BITUATION I8 FAVORABLE.

Vienna, vig Berlin and Amsterdam, September 16.
—Ofticlal announcement was msde that the Servian
army which invaded Austria-Hungary along the
River Save, has heen defeated at all points, and
driven back tb'its own territory. “The situation is
everywhere.” sald General Hoefer, of the General |
Staff.

RUMOR GERMANS WILL EVACUATE
FRANCE AND BRUSSELS. |
London, . September 16.—A despatch

from Rome |
the Messagero, |

|Nation That Foresees Possibilities of

In the centre The German line of resists

The German forces, which ofcupied the district south-

officer, Lieutenant Von Lenz, declares that Germany |

eruelties,” ‘decldred the German officer. “One wound- |

| former member of the Provincial Legislature,

*d by the Montreal Tramways Company. Mr. Perc
standard bearer in the bye-election ‘necessttated hy}‘“ l;Zn'n téarh kany <3
Mols 3

ELOS GRENT PROFT

This Field After War Will Reap
¢ Rich Reward

MUST FILL GERMANY’S PLACE

3 Worth of Trade That Goes to Germany
[Each Year Must Now Be Handled by 'Manu-
facturers of Other Countries, Says
Russian Minister,

& -
(8pecial to The Journal of Commerce.)
Petrogtad, September 16.—Sergius Sazonoff, the
Russian Minister of Foreign Affairs, declared that as |
ac résult of the war the great niarkets of Russla |
would be thrown open to England and America.
“It is the.country which foresees the situation com-
merclally -in Russia, that will reap the
ben@tits that the Russian markets now

enormous

afford,” he
sald. - “It. I8 not enough that the merchants and
manufacturers should offer their goods here. Ix-
perts shoul@ be sent here now while the war is on
to study and examine the needs of our country. Our
daties, our manner of doing business, our present
and future wants and growing demands should be
studied scientifically so that when peace comes these

channels which have flowed deeply with the German |
products for years may flow with products from Am- |
erica and England. |

“For America especially does Russia nppnr-!
tunities for an industrial outlook sucn as can hardly
he over-eatimated. We have an Empire of 170,000,-
000 souls and the $300,000,000 we have been paying
vearly to Germany is but the beginning of a demund
that soon will muke Russia aomng thoe most_desir-
able and valuable markets of the world
building and new developments everywhere are the
prelude ta an era of prosperity in this country,
as has neyer been seen here before."

UNEMPLOYMENT PROBLEM
IN EAEAT BATAN NOT cUTE

open

Railroad

such |

In Berlin, However, Situation is Most Acute, Ac- |
cording to Statistics Published by one of
Leading Papers.

(Special Correspondent W. E. Dowding.)
London, September 3.—The unemployment problem
still shows few signs of becoming amcute, and such
distress as exists is confined in the main (o the wives

and families of men caled to the colors,

In Germany, on the other hand, if the statistics
given by the Berliner Tageblatt with regard to Bep-
lin, may be taken as a reliable guide, the situation is
more than serious. The returns given are strictly
limited to the members of the various unions and so
do not include any classes of unorganized labor. Qer-
tain trades, such as bakers, butchers and brewers, re-
quire more labor than is available, a state of things
| due to the absenceé of reservists, while carpenters,

| tallors, saddlers and the like are in full employment
| owing to the demands of the military authorities. But
[the other trades are in o critical condition. Manu-

| factures other than those called for by the war are
|

| practically dead,

1 The general position in Herlin may be best under-
stood by the following epitume given in the Londoh
Times:.

The Berlin branch of the German Metal Workers’

. sma Wi

. ONE'CENT

The Canadian Bank
of Commerce
Head Office—=TORONTO

Paid Up Capital - - - $15,000,000
Rest - . . . 13,500,000

( Roard of Directory

i EDMUND Warker, C.V,0., LL.D.. D.C.L. Pry
* A. Lasn, Esq, K.C., LLD. Vice-President,

{ohn Hoskin, Eaq.. K.C. LL.D., D.C.L.

or Lyman M 8

§ir John M. Gibson, K.C.M.G. K.Gw LL.D

. Kingman, ®,
| R. Wood. Ex
Robert Stuart, 3; .
Alexander Laird, Eaq.
5. Foster, Eaq. K.C.
W. Allan, Esa.

ALEXANDRR LAIRD, G'éu‘ral Manager
Joun Arwp, Assistant General Managee.

eorge

WITH RRANCHES THROUGHOUT CAN.
ADA AND IN THE UNITED STATES,
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Irving P. Rexford, Manager

The Turcos| Union, the greatest of all German labor orangizations,
ag|has 12 per cent. of unemploved, although about 20
per cent. of its members urc in the fleld. Of the

members of the Transport |
employed—about three tim:«

nion 10 per cent. are un-

the normal figure. The

Woodworkers' Union has 14,000 unemployed out of

,000 members. The Masons ['nlon has 2,500 lmnm-‘
ployed out of 12,000 mem!ers. although 2,000 are at |

the front. The League of Bookbinders, with 8,500
members, has more than 3300 ur ved, the nor-
mal flgure being only 500. I'a sers, waiters

painters, and many other clusses of workmen are
suffering severely, and about a third of the workers
in the Berlin textile industrics are unemployed. 1
|

COUNTER ATTACKS REPULSED. [}
London, September 16.—All counter attacks by Ger- |

t
mans in France hase been repulsed and f;«rmana‘

ANOTHER BIG DAY FOR THE -

PATROTIC FUND WTH $74747

| Many Big Donations Helped to Swell the Fund. J,

W. McConnell’'s Team Again Jumped Into the
Leading Place. Minor Donations
Were Many,

The dally luncheon of the Canadian Patriotic Fund
1eld at the Windsor Hotel to-day was even more en-

husiastic than on the preceeding days,

and saw

1e high totals reported by the captains of several
have suffered heavily, says an official announcement, :xmn & ’ ¥ V ! ¢
eams,

LIBERALS MAKE NOMINATION.

(8pecial Correspondenée,) :

Moncton, N.B., September 16.—The Liberals nf‘t
Westmorland county at a largel yattended conven-

tion yesterday afternoon, nominated A. B, Copp, a‘

the death of the Hon. H. R. Emmerson, Some weeks |

c

Mr. H. 8. Holt presided, and made some very ap-

preciative remarks in view of the great work being
accomplished

the respective teams. A grand
otal of $747,471 was reached in the funds collected
o date, and the days' total was $140,000. Mr, J. W.

by

McConnell's team was again in the lead, reporting

ollections of $30,013. This included $10,000 subscrib-

were also well ahead in the day's

work, having collected $20,687. Mr. Thomas Howard

‘ropurwd a total of $17,168 for his team, this includ-

ago, the Conservatives nominated M. G. Siddan,
whom Mr. Emmerson ‘defeated In the last general | .
election.

ing $10,000 from the Shawinigan Water and Power
Company.

the end.

troops. Ha

Temain.

A FIGHT TO THE END.

London, September 16,—A News Agency gave out
the following dispatch from Copenhagen: “& Berlin
dispatch says that all foreign reports of the progress |
of the war are officially denied. We shall fight to
‘We had not expected a promenade for the
Confidence|
prevailing among the German people is entitied to
There is no talk Ia.bout a Freach victory

rd against hard, is our motto,

anywhere in Germany.”

DIFFICULT TO HOLD MEN BACK,
: SAY GEN. JOFFRE.
Bordeaux, France, Septembér 16.—"“Our men are
80 anxious to press on against the Germ.'n._u is dif-
ficult to restrain them,” says a diaspateh recelved by
tha Minister of War, Millerand, from General Joffre.
.| The dispatch- stated that the Germans had taken up
new positions, from which they made ocessional sal-
lies, only. to be driven back, M. Millernd said he
was thoroughly” satisfied 1
front.

-

SEVER COMMUNICATIONS.

. Petrograd, Septémber 16.—Russians have severed'|
eommunications bétween Przemysl ‘aml Cracow.

with the conditions at the

quotes a telegram trom,Busel to
stating that the Germans have received orders to
retire as far as the right bank of the Rhine, com-
pletely evaeuating France, Belgium and Luxemburg.

BELIEVE BRITISH ATTACKED CRUISER DRES-
DEN.

Panama, September 16.—Heavy firing was heard
off Colon yesterday, The German ‘cruiser Dresden is
known to be in the Caribbean Sea, and it is believed
two British crufsers encountered her. The result of
the fighting is not known.

INDIAN. CAVALRY IN FRANCE.

Paris,” Beptember 18,—It is reported on good au-
thority.. that the Indian cavalry has arrived in
France and will join at onge in pursuit of Germans.

called for nlniorean.n’ sementa serviec.

CAPTURE 420 GUNS. 2

London, Sep 7 18—~A P g says
it is officially annonuced that in the capture of
‘Grodek, Russians ook 400 light field guns and 20
Ho fromm the A :

3 &

By unanimous vote of thé captains of th 7
| BANK OF ENGLAND PURCHASES GOLD. 4 : ; s,
| Lo it The Hikd teams, districts will be thrown open after 6
-ondon, September, 16.—The Bank of England h“”;l,,m,, and each man is at liberty to colleet from any

purchased £34,0000 bar gold and £74,000 United |

: Bi 4 i 36,00 one he can. This mecessitates the workers turning
States El'f’ i"“ and ear-marked £500,000 gold for in all their uncollected tickets by that time, or the
redemption of treasury notes. possible forfeiture of the collection,

the

$2,350,000 GOLD FOR CANADA TO-DAY. |
New York, Septemiber 16.—There has been engaged
at the Sub-Treasury -$1,050,000 gold fof shipment to
Canada, making total so far to-day of $2,350,000.
PLAGUE IN SICILY. |
London, September 16.—A plague has broken out |
in Catinia, Siclly, and Ttallan authorities arc doing
everything to prévent thé spread of disease, accord~
ing to private advices received here.

THE NEW YORK ISSUE.

New Yagk, September 16.—In bond circles, it {g
lhelleved the price at which the syndicate will maks
| public the ‘offering of New York notes will not be
| definitely determined before Thursday afternoon,

The price will probably be fixed in accordance with
the amount to be offered and this will deperd upon
the extent o which foreizn investors Buy the new
notes or acgept them in place of those now maturing.
It is underStood that the notes are being well re-

T «f ceived fn Kondon and that on account of the foreign
RESERVISTS CALLED. SECY,-TREAS. MISSOURI PACIFIC DIED THIS buying the amount to be offered here will be much
S —] G. han $100,000,000 total.
Copenhagen,  September 16.—It is reported from MORNIN less tham ,000,000 to
Berlin fhat 40,000 German naval reservists have been| New York, September 16—A. H. Qalef, sercetary . o S

and treasurer of Missour! Pacific, died this morning

GOQD EXPORT DEMAND FOR WHEAT,
of acute jndigestion. 2ol

Chicago, September 16.—There is a better demand
for expoft wheat. It comes from both England and
Continent, = There is also a g0od ‘demand for flour
and fu business is reported. :

3 with some complaints

FIRE LOSS IN PITTSBURG.

Pittsburg, PPa., September 16 —Fire in the down-
town 'district ogrg, this morning resulted in a pré-
perty loss of aboiit $1,000,000. -

of wet weather




CANADIAN 'SERVICE

aal

. From
Southampton. Moqﬁ-e:l.
Sept. 28........ASCANTA ... cvv oss svies Oct. 10

Steamers call Plymouth easthound. Rates, Asean-
ia, Cabin (II), ésatbound $57.70 up; westhound $47.50
up. Third class, eastbound, $35.26; westhound $35.00.

THE ROBERT REFORD CO., LIMITED
Genera! Agents, 20 Hospital Street. Steerage Rranch, |
488 St. James Street.. Uptown Agency, 5.80 St.‘;
Catherine St. West. |

|

Mr.

E.

Chamberlin,
Trunk Pacific, who presided at the annual meecting |
of the company held here yesterday. i

Presidant’ of the Grand

Nins Tt

GLASGOW PASSENGER AND FREIGHT

SERVICE.
From Glasgow. From Montreal!
Sept. 19..........LETITIA... 3
Sept. 26...0000...CASSANDRA . 1€

Oct. 10 cessss .ATHENIA... .Oct. 24

Passenger Rates—Cabin (IL)
Westbound $47.50 up. Third-c
westbound, $36.25.

For all information apply to

THE ROBERT REFORD CO. LIMITED.
General Agents, 20 Hospital Street. Steerage Branch,

Eastbpund $57.50 up.
ss, eastbound and

488 St. James Street. Uptown Agency, 530 St At Sea
Cathert: St West have taken up the old patrol of these gloomy walters. |
ara! o=t Even though England has been enjoying the most|

th

MONDTONY OF NORTH SEA BLOCKALE

DDES NOT WOFRY BAITIGH SHILORS

ward to the Clash.—Letter From Naval Cor-
respondent Outlines Spirit Which Im-

sea

ships are looking forward with a certe
ay when Old Man Tirpitz makes his sally into ‘da.y.
open water to try conclusions
deck are cursefully indignant at the delay.

Off Heligoland, August 30th.—To-day we |

glorious summer weather, thé North Sea still remains |
the same rain and wind swept stretch of grey-green |

yood humor and we in the

n zest lo!

The men of the lower |

They are, }

—Heptember t
New Moon~September 10. < |

Full "Moo

Weather Foreast.

|
; Thursday;
bues the Navy. i
|
|

Delightful Water Trips

VISIT THE CAMP AT

VALCARTIER

Steamer’ leaves Nightly 7,00 p.m.. connecting
Quebec with trains direct to the Camp.

Also the Famous -
SAGUENAY RIVER

teamer leaves Quebec Tuesday,
. Friday and Saturday, 8.00 a.m.

SPECIAL LOW RATES.

Ticket Office—9-11 Victoria Square

Wednesday,

To-day, the
off through a heavy sea.
on coal and making a leisurely jog at half speed from
a point off The big super-
dreadnought

to —

suds fly as she wallows in the heavy roll.
has been burying her forward decks all morning and
roiling ponderously. It seems wonderful that such
great heavy massds of stecl should respond to the lift
of the swell.

1t is a day which seems to appeal to the British sail-
or. We are not a fair weather crowd and the dull

land chilliness imbue the men with a spirit which
ican only be!adequately described in the words of
Fli an 8ld pettf{otﬂcer who 'Is quite a character aboard

| here. “Let them Dutchmen come out and fight on
a day like this. This'll give their gunners some fancy
work. Bet ye they’ll do some fancy shooting in this
] sea. They’ll need swivel eyes to do their sighting in
this thirty degree foll. *.Give ug a day like this when
the big mill comes and we'll show 'em who's the sail-

ormen.” It is the same sentiment everywhere from

The Charter Market

e

066000

s 2 the Jackies of the Dreadnought to the sprey drench-
» ed tars of the pitching torpedo boats and small craft—
everyone a hehivy weather Jack and ready to work
guys in a hurricane.

L6606

be anticipated after the end of this month,
present volume of chartering is maintained.

for all trades, it is regarded as likely that

ber loadings.

case oil carriers.
the P

with op

for the Antipodes.

terms.
A renewal of

was mnoticed this week.

The st

(Exclusive Leased Wire to The Journal of Commerce.) }
‘ \
1

New York, September 16.—With a fairly good do-: a sortie:
mand for tonnage tending to reduce the surplux.z mi Weather Jack was always on the side of
evidence since the beginning of the war conditions|

During the past week rates for all trades hﬂ"":are e eroa ke
been maintained at about the same levels that wv“re‘ does not worry. an
in effect last week and approximately the rates at
which steamers were being fixed before the war.
Ship charterers and owners stated yesterday that
the supply of prompt boats is’being steadily reduc-
ed, and with a general tendency to take on steamers
firmer
rates will be obtained for late October and Novem-

One of the features of the chartering market for
the past ten days has been the active demand for
Many vessels have been fixed for
i | delivery at Japanesée
ports, but this week several large boats were taken
The demand for oil boats is con-
fined to large carriers. The British steamer Calder-
grove was taken this week for 170,00 cases from
New York to New Zealand at 23 cents for October
loading,; while recently 20 cents was paid for the| On a re-charter 18s 6d was paid for the steamer
g oy British steamer Irish Monarch for 160,000 cases from‘; Falls City for nitrate from the West Coast of South

2 New York to Hong Kong and 20% cents to Wham-
poa prompt loading. The Boveric has been fixed for
170,0000 cases from New York to Australia at private

chartering activities for steamers to
take barreb oil from New York to Scandinavian ports

Bilo L Cerhile movement which started shortly after the out-
] Preak of the war, caused much comment in shipping
dn:les. but the belief is now that most of this petro-

: &

~ Jeum is for German

in the main are small carriers.

ports, continues active.

vessels for optional delivery at French ports.

from C:

ol

‘6d to 42 6d, while
‘much

ing taken for this trade fly the Norwegian flag and

The demand for suitable tonnage for grain move-
ment from the St. Lawrence, Baltimore and Gulf
Fixtures have recently been
made at rates slightly abowe those being paid last
week, while & general tendency is noted to take all

The closing of navigation from Russian ports on
the Baltic to England has cut heavily into the re-
ceipts of timber fnto England, with the result that|
ls scarcity is causing much trouble. Word was re-
ceived here this week that mines were being hamper-
by the shortage of pins props.  The charlering of|
S large] steamers nadian ports to
"England with lumber was Feported this week. Deal
at rates ranging from 37s
from Southern Atlantie” ports
rates are being paid. The steamer Hyl-
‘tofila haB been fixed from the Gulf to Southamipton g1
port at 90 shillings September loading, and
i ce was paid for the steamef Cayo
Bapelo to Hull and West Hartlepool.
o o take on charters for
“movement of freight to
Australia during the past|
vily ‘and steamers salling]
ull cargoes. Some lines are.
Mottisfont has been

The big fight, when it does come, will likely be
pulled off on a typical North Sea day—grey and misty.
Under cover of fog, Pa Tirpitz will prime himself with
a stiff horn of schnapps to keep the wet out and make
“Let him come!” says the lower deck. ““Foul

the British
and the dirtier the day the better we'll like it. Qur

in the chartering market show impm“'*’lme“" Pros-| gunners can plump shellainto the guts of a shadow
pects are that betterment of a substantia ““‘“‘f;‘ Cl;‘" and knock a gull's eye out at five miles even though
1 ne |

Uhe old barge is rolling the muzzles of the guns into
| the suds.” Optimism’prevalls everywkere and there
The frightful havoc of a naval fight
yone and the youngest ship's boy is
looking forward with a.micipawry glee to the day
when he's going to help “knock the stuffin’ out the
Germans.”

This waiting game'is a slow, tiring game, but the
British are good waiters. Of course one hears a
great deal of grousing at this monotonous patrol, day
after day, but Jack chews his guid and remarks;—
*Well, it's slow, but:Old Man Nelson kept it up for two
years while blockading Toulon and | suess we can
keep it up as long as j’llm anyhow even if ‘we hdve
to anchor on the bloomin’ Deutcher's front door 'tl‘l
Angel Gabriel calls the game off.”

taken for general car55 to New Zealand and 'Tas-
mania, while the Lord Astrim will make one zound
trip to the West Coast of South Americas.

iAmerlca to the United States.

The following advice on chartering conditions
abroad has been received by an agent:

“Freights for tramp steamers are now at such a
low level that many owners prefer not to accept
them, but to keep their vessels unemp.,oyed. The fall
occurred long before the war broke out; but as soon
as a portion of the tonnage which has aceumulated
at various ports has been engaged, rates will rise and
owners will be much more inclined to do business
freely. Part of the surplus is due to the fact that
jmmediately on the outbreak of the war a number of
contracts were broken, ‘The conditions are steadily
improving and British owners confidently expect to
gee the great bulk of the tonnage actively employed
within a short time.”

Charters——Grain: British steamer Exmouth, 82,-
000 quarters oats from the Gulf to French Atlantic
ports, 2s 9d, September. .

British steamer Helredral, 30,000 quarters oats
from the Gulf to Marseilles, 2s prompt.

Lumber—Norweglnn steamer Ceylon, 1,454 tons,
from Halifax to the United Kingdom, with deals,
p.t, prompt.

Norweglan steamer Da:,z.run, 670 tons, same.

British steamer Waltham, 2,344 tons, from Mobile
to two ports United Kingdom, with timber, 9s 6d,
option three ports, 95s, Cepiember. 3

Coal—Italian steamér Ticino, 2,488 tons,
Baltimore to West Coast Italy, p.t., September.

e steamer Fram, 1,762
tons, United States.and Biazil trade, 03e roune trip,
basis 48 7%d, prompt.

Norwegian steamer Hero, 2,413 tons, trans-Atian-
tic trade, one round trip, p.t. September.

¥ Boi;on, 788 tons, from Halifax
with apples, pt., Beptembe.r

fyom

fact that they have to give battle in the near tutureﬂ
Cruiser Squadron are steaming |

is steaming half-a-mile away on
our starboard beam and she is certainly making the |
Our ship |

forbidding skies and tumbling waters, the rain, fog |
| colorne.

" Three Rivers, 71—Light for,
Gaspesien, 12.50 a.m, Sagueiay.

Lower Lakes and Georglan Bay—Moderate winds;
| tine and warm. e A ) ;
| ottawa Valley and Upper St. Lawrents—Light to

moderate winds; fine-4nd warm,

Lower St. Lawrénce and Gulf and Maritime—Light

to moderate winds; fine and warm!

| Superior—Moderate ‘to fresh casterly to  southerly
| winds; fair and warm;

Ftr.frwsg._[sepmmr 26,7

Manitoba——Méstly filr but some local showers.

Siskatchewan and Alberta—Mostly falr and cool,
Optimism Prevails and the Fleet is Looking For- with some Boattered showérs.

New England—Fair Wednesday
moderate, variable winds.

CANADA STEAMSHIP LINES,

and

LIMITED.

Location of steamersat 6.5 p.m., September 15th:

Canadian—Due Fort Willlam.

Acadian—Up Kingston, 280 pm, to-day for To-
| ronto.
Yesterday's little dust-up in Heligoland Blp:ht: Hamiltonian—Port Colborne.
has put the Fleet in great |

Calgarian—Down . Soo, 10.30 1i.m., 14th.

Fordonian—Arrived Port Colborne,

D. A. Gprdon—Due up Port Huron

Glenellah—Left Toronto 630 amm., to-day,
without exception, aching to get to -grips with the |hound.
{ Teuton Navy, but are consoling themselves with (he;v

380 am., to-

to-night.
east-

Dundee— Kingston, loading, eastbound.

Dunelm—Down Soo, 7 pm.; lith.

Strathcona—Up, Port Dalhousle,

We are saving up |port Colhorne.

Donnacona—Fort William.

7 a.

m, to-day for

C. A. Jaques—Welland Canal, westbound.

Sarnian—Sarnia.

Midland Queen— Due Fort William. .
A. E. Ames—Left Montreat 3 p.m, 14th, for oPrt

Colborne. $

H. M. Pellatt—Montreal.

J. H. Plummer—Due to leave Montreal

Rosedale—Montreal.
Neepawah—Left Montreal 10 p.m,

Colborne.

to-day.

14th for Port

‘Wahcondah—Leaves angaton to-morrow for Port

Beaverton—Port Colborme.

Tagona—Down Port*Huron 1130 pm., last night.

Kenora—Up Soo 6.15 a.m, to-day.
Arabian-—Left Montreal 7 p.m, 14th

borne.

Ionic—Due Montreal.
Bulk Freighters.

for Port Col-

W. Grant Mofden——-Le,a.veu Port Arthur to-morrow

for Port Colborne. 5

Emperor—Arrived Port Colborhe 1130 am., to-day.
Midland Prince—Leaves Port Arthur to-night for

Port Colborne.

Midland King—TUp Soo & pn., 14th.
Martian—Fort William.

Emperor Fort William— Doyvn Port Huron 1020

am., to-day.

Emperor Midland—ZLeaves Fort William to-night

Winano—Cleared Point Edward

for Lorain.

Stadacona—Cleared South Chicago

for Superior.

10 am.,

to-day

noon to-day

Scottish Hero—Cleared Goderich 1 p.m, to-day for
'

Fort William.

Turret Court—Up Port Dalhousie

night.

11 p.m, last

Turret Cape—Up Port Dalhousie, 6 a.m. to-day.

Turret Crown—Down Soo 9.40 p.m!

last mnight.

A. E. McKinstry— Due Thorold to-night.
Renvoylg—Leﬂ: Montreal § pm., for Ellis Bay.
Saskatoon—Wellind Canal for Thorold.

Mapleton—Ellis Bay.
Haddington —Left Montreal 11

Quebec.

Belleville— ‘Due Belleville.

am.

to-day for

City of Ottawa— Leaves Montreal to-night for To-

ronto.

Valcartier

loading.

SIGNAL SERVICE.

(formerly 'W. H. Mack)—Fort

William,

(Department of Marine and Fisherios.)

Shipping report 930 am., Montreal, Sept. 16th, 191,

L'Islet, 40—Clear, calm,

Crane Island, 32—Out 9.20 p.m. yesterday Sin-Mac

and tow, 11.30 p.m. Lady of Gaspe.

Cape Balmon, 81—Clear, southwest.
Morwenna,

Father Point, 167—Cloudy, west.
Waccamaw.

Little Metis, 175—Cloudy, southwest.
Matane, 200—Cloudy, southvtlesb

Cape Chatte, 234—Smoky, west.
" Martin River, 260—Clear, calm,
C. Magdalen, 294—Clear, west.
Fame Point, 325-—Clear, northwest.
Cape Rosier, 349—Hazy, southwest.
W. H, Dwyer.

In 8.00 @.m.

Out 4.30 a.m,

In 8.20 a.m,

Esquimault Pt.—Laurentian at’'wwharf.

P. Escuminac—Clear, northwest,
P. Maquereau—Clear, northeast,

ANTICOSTI:—

West Point, 332—Clear, calm. Mapleton at ﬁh&ﬂ,

Honoriva left in 10,00 pm. yesterday,

8. W. Point, 360—Clear, north.
South Point, 415—Clear, east.

Heath Point, 438—Cloudy, cast.
Point Amour, 678—Clear, calm, thres
Belle Isle, 73¢—¥oggy, north.

bergs.

Cape Race, 826—Cloudy, strong northeast,

Quebec to Morvtreal.
Longue Pointe, 5<Foggy, calm. TIn

Vercheres, 19—Clear, south, \
Borel, 39~—Clear, calm. 3
calm,
. Batiscan, 88—Light fog, calm.’

St. Jean, 94—Densé fog, calm.

Kromprins Loav. 7 (LS
‘. Portnent, 106—Xight tog, calmn.’ S3n

8.46 a.m Cal-

gary. Left up 815 am. Quebec. Out 910 am. Rober-
val, 0.00 am. PrinceIto. '

In 1245 a.m,

* Grondines, 9—Dense’ fog, calm.. Ouv, 115 mm,

probably

GRAND TRUNK FALL TIMETARLE
e iy CHANGES. £ L
| Htective Suingay mext, September 20th fall gime.
table changes will be made” on" the. Grand Trudk
Rallvay Systema. 86 far s Mohtreal " Is concerned
they are as follows: — PR ”
" Montresl-Waudreuil - Vatieyfield - Coriwall. ~
Trin now leaving Montreal 9.10 am. Sindayy
only for Valleyfield and intermellate stations will be
cancelled. -
. Train now lea Montreal 130 pm. dafly exocedt
Sunday for Vaudreujl snd Intermeditte slations Wi
be operated dally. Y { o
Train now leaving Montreal 1.30 pam, Saturdive
only for Valleyfield, €omwall and {ntermeliate pointy
will be cancelled.
Train now leaving Montreal 615 pa, Saturdays
only and arriving Vaudrenil 6.10 p.m. Saturdays only,
Wwill be operated daily except Sundey ,amiving - ag
Vaudreuil at 605 p.m. .
Train now leawving Montreal 615 pm. dajly exiceépt
Saturday and Sunday for Cormwall And intermediate
stations will be cancelled.
Montreal-Rouses Point-New York, via D,
and M. R. R
Train now leaving Montreal 850 am., Sundays on.
Iy for Rouse’s Point, Albany ant New York, via D.
& H. R. R. will be cancelled.
Train now leaving Montreal 950 am., daily except
Sunday for Rouses Point, Albany and New York via
D, & H. R. R will be cancelled.
Train now leawing Montreal 7.20 am., daily except
Sunday for Rouses Point, Albany and New ¥ork, via
D. & H. R. R, will leave Montreal at 9.01 a.m. dally,
Train now leaving Montreal 2.20 pam. dslly. ex-
¢ept Sunday, for Rouses Point, Albany and New ¥ork
via D, & H. R, R. will be cancelled.
Traln now leaving Montreal 7.15 pm. dally for Al-
bany, via Delson Junction over the D. & H. R. R.
will-leave Montreal at 6.20 pm. daily except Sunday
and run o0 Plattsburg only.
MONTREAL-MASSENA SPRINGS.
Traln now Jeaving Montreal 7.26 am. dally except
Sunday for Massena Springs and intermediate sta-
tions will leave - Montreal at the same time as at
present, and. arrive Massena Springs at 11.25 am.
Train now leaving Montreal 440 pm. dally except
Sunday for Massena Springs and intermedjate sta-
tlons, will leave Montreal at the ssme time as at
present, and arrive Massena Springs at 835 pm.
Train now leawving Montreal 147 p.m. Saturdays
only for Fort Covington will be cancelled
VAUDREUIL-MONTREAL.

Train now arriving Montreal 9.30 a.m., dally ex-
cept Sunday from Cornwall and intermediate points
will be cancelled.
Traln now arriving Montreal 8.45 p.m.  Sundays
only from Brockville and Intermediaste points will
be cancelled. 4
Train pow arriving Montreal 7.20 p.m. dally ex-
¢ept Sunday from Toronto Will be operateq dally.
Trail .pow arriving Meontreal 9.05 p.m Sungays
only fromn Valleyfleld and Intermediate Dpoints will
be cancelled.
New train will leave Vawudreuil 6.50 p.m. dally ex-
cept Sunday and arrive Montreal 7.50 p.m.
NEW YORK-ROUSES POINT-MONTREAL.
"Tran’ nbtw arriving Montreal 9.35 a.m. dally via
D. & H. R.R. from Albany, and Rouses Point via pel.
son Junction, will be operated daily except Sunday
and run from Plattsburg only.
Train now arriving Momntreal 3.25 p.m. dally via
D, & H. R R.from New York, Albany, and Rouses
Point will be cancelled.
Train now arriving Montreal .40 am., dally via
D/ & H. R R. from New York, Albany anq Roégses
Point will be cancelled.
Traln now arriving Montreal 8.31 b.m. Qaily ex-
cept Bumday via D. & H R. R. flom New York Al
bany and Rouses Point will be cancelled.
Train now arriving Montreal 9.40 p.m. dally ~ia
D. & H. R R.from New York, Albany anq Rouses
Point will arrive Montreal at 7.55 pm. daily, leay-
ing Rouses Point at 6.25 p.m. !

MASSENA SPRINGS, MONTREAL.
Train now leaving Massena Springs at 5.00 a.m
duily except Sunday and arriving Montreal 8.36 a.m.
will leave Massena Sprilgs at 48 a.m. daily except
Sunday, and amive Montreal same time 88 at pre-
sent. 3
Train now leaving Massena Springs 1.10 p.m. daily
except Sunday and arriving Montreal 4.45 p.m. will
leaave Massena Springs at 1 p.m. daily extept Sun-
day, and arrive Montreal at 4.55 p.m.

\

PASSPORT REGULATIONS.

London, September 16—A regulation that no gor-
cigner‘may land in England without & passport hat
been put into force by Great Britain. At the same
time the American embassies and legstions thorugh-
out the Continent began to enforce more rigld regula-
tions as to the issuing: of passports. ]

An end has come to the temporary suspension of
the rigld rules of the State Department in this con-
nectdon. No maturalized American citizen wiil hege-
after be granted a pasfport unless he submits his
nituralization papers or Unless the State Department
investigates his naturalization through court records
and cables that a passport may be lssued.

After this date no American pasgport ssued to
naturalized American born in Gemany will be good
in Great Britain Frince, Rustia, Servih or Belglum.
\This festriction will contimue wntlt the ena of ¢ne
war. 4 All American pasiports will be issued for ¢ne
shbrtest possible time anad none for More thsh six
months. : »

e et Wt g uins®
fontaine, 8.00 am. Hermes.
8t. Nichohas, 127—Clear, west,
bo.
: Bridge, 113—Clear, west,
Quehec, 139—Clear, west. Left up 115 am. Byron
Whitaker. Arrived down 1.30 p.n. EHadaington:

In 200 am. Forpe-

West of Montreal:
Lachine, }—Clear, west. Fastward %00 am. lonic
9.00° am. Glenfoyle, 8.3i. am. Windior, 8.30 a.m.
Keywest, 800 am. Westerian. Yesterday 8.00 p.m.
Avon, 635 pm. Alexandris, 8.00 p.m Stormount.

Cascdes, 21~Clesr, West,  Eastvward 6.00 a.pi.
Roberval.

C. Landing, 3—Clear, west, = Eastvard 3.00 a.m
Toller.

Galops Canal, 99—Clear, callm, Rastward 5.16a.m.
Stnstad, 640 smblendian, .80 Lm. Nlcamgus,

P, Dilhousie, 208—Cled!, southwest, ' RBastvard §.10
an. Yorkton 700 fm. Simdud, Log tm. Stedon.
Yesterday 120 pm. Wasiace, 550 pni. Keyport.

P Coborne, 3U—TastWard 12.20 a_m. Tosons, .40

ng:
ber 21,3914,
Ledvy Place
11._30 ) X%

EXHIBITION
1 OTTAWA,

Going gept. 16,18 P P k
Going Sept, 17,19 .. SN .y
Retiry limge, Septomper

% L. Windsor 8¢reet sﬂp ting
%.45 Lm., tg.00 D10, §TA) pim,,
Lv. Place Viger »8.00' g, w545 P,

. e

isuntay onry.

Until Sopteombe s 21,

Single 180, . .
Luncheon ean pe had at T
""_K Hul, Windwogy 8t Staggon

Lv. MONTREAL . ..
Ar. CHicAqo ..

to Torontg

Newoastfe, BoWmanvijle, oshiwa,
Windsor St g.46 u_m,

N ———
TICKET orhcTs.

M. Mlige. J
Win dsor }:otf,'_ pl'"‘"s"‘lt

\

EXHIBITION
OTTAWA,

Going Sept. 17, 1y ..
Going Sept. 16, 1§ ..

~————

———

cyryY }
glC‘l‘ET Windsor Hote
FFICES: | Ponavencuregeatly

adlan Pacific Fajpway wiy sey

$400 aduit, $2.00 children:
tier,

Winasor fotej.
———————

16th. Books will not pe closed,

—————

of the Constitutlonalisy Rajzwiy="of
—_—————————

800 LINE REPORT,
191¢;

Net, $0,951064; decrease, $3,04,1 84
500
B e W

REPORT,

delreast, $144,68).

———————————

‘MEXICO:

Rallyways of Mesico.
R

Chiezeo,
ratéy wil be gdvancet to
NoVember 15t

3 e e et i

aays £0r repiirs the

e S 0. Co. Na. 41, 10.30 pan. Keyior,

e

tember 1§ and 15, Retyrn

GRAND TRUNK
DOUBLE TRACK ALL THr WaY
Montreal-~Toronto--ChiCagO

INTERNATIONAL L IMITED,
Cangda's Trim of Superior Senvice.
Leaves Montreag 9.0y am, anjves Tormeo 43 pn
Detroit 9,55 b1, Chloago §.00 4 rn. daily
IMPROVED NIGHT s ERV I CE,
Leaves Nontreal 1,00 p.m. arfives Toron,
am., Detrolt 1.45 DM, Chicags 8.40 p.m. Clib. Con,
pirtment Sleering Car Moptrear to Toronto q

Retum yimit, September 21:

12 St.lg ma St cor. 8.
—Ph

New Tor¥ Septernber 16~—Cettral Railva
Jeltey leporty: July openting reVepué §

o N s,
21, 1914,

1% an, $30 am,, 15 oy
“U0 Pua., =

Dorval Race Track

Lv. Winlsor Serest 1.0) P, 10 pa
Retuty after lgt race. N

Returp 25,

heh Counter apg

500 Py,

.45 by,

LJ ¢ #
Dilly. ¢ Daly ox. Sutlay. g Sutyrdy

20 ¢

No,

vig, Bellevill»e' Trerzton, Brignton, Cilporne 1’
Whity y

$4.00
linsit, §eptey,
Vige 9.0 ‘am, 11 P,

CHICAGO E
TORONrmDETRoITEE(lFCEGSO.S
C!::;iin
o .. 845 am. 1)
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TIME TABLE CHANGES.

A changt of imeé will be made Septepnbn 2ath
Time taples containing fup particuars 4o
formation may be had on applica tion to agents

aily

all i

Frapcolyxavly

one Malngs)i

Uptown i

j VALCARTIER MILITARY CAMp.
To enable thobe deslring to visic the Camp,
tiekets oo
Friday and Satulgay, Septenber 18ty ang

for relurn until September 215t to Quehec iy
THins leave p
at 9,00 am., 1.30 p.m. 5,00 pn. 11.30 P, il

ar ten trally eith Wway betwetn Quebec i Vy
Tickets anQ réservations can be hug

cation to City Tlket Opfice, Domjnion Expre
ing, Windsor Street Statlon, Place Viger =

GREAT NORTHERN RAILWAY,
New York September 15— The Gresg
Rillway declared its Tegultr quarterly divien
per cent,, payable November 2, to stogi of e

Moy

New York, September lg.—Minneapolis,
and St. Ste’ Matle reports for yesr endea

Gros® $29306,22; decretse, 42,998440.

Other income, $1,120,958; inclegpse §20987:
Total income, 11,081,917, detreanse, $
Surply stter tharsts #5,371198; decrus

P)
July Operating Income, $199,803; decredse,

AATE INCREASE NOV.1ST.

Septemper 16~ - Iter-State pasiens?
215 Onyts o mlle o

PULLNAN SHOPS Re-0ved.

Chicaty, September 16.~ALlD Ping QIUS(‘AIV 2
Popgmitn  Flopd to-odened To™

M

fa 820

the Can.

ol gzoing

ou]
for

Ciger

101

Nipe hen

Washington, Sthtember 1§ —The Comstitu timalis!
have taken Dosstsiol of the Nagionay Raizvwiis i

1
Meorico and - reepamed them the Qonstit utimal

an. Farmount, 3.00 a.m. Kebell, 6.00 a_ni. Novads| @ay ant 7,60 ol of 350 emiloytt wett ¥
Yosterlay (00 pm. Rholes, 830 bun. Imperial, 630! wotk. A1l bet 100 of the 2000« Workes In
3 frelgnt tar lops'tunelt ~ 8T ooV

CARRANZA SEFZES NATIONAL RAILWAYS.
Washington, Stbtember 1§.—The State [yepin
has reteived offitial tonfitmation of ¢he
the CalranZ GOverfment has configcateq

pfopertles of ¢he Nalional Rallway lines n

Mo it
The governMent purPoses to oderate ¢he |jnes «
for its Own bepefit from thiy time ‘on yndee (0 e

X,
vilne bt

CENTRAL RAILWAY OF NEw JERSEY JULY

of ew

$155,986

THE CONSTITUTIONALIST RAILWAYS OF

3
of

s of

1

Oy,

Diy.

e

Tope

Leeiyg

T3

$450
. 93

ot B0y’

0.

' Loult P!

of

(otes &

Bermird
na others
L py 73 feet,

sreet, Vith No

for $29000-

Henr? Schetagnt

| . lapointe,
[ fitiom, Wit
8t Jerome

Joserh A P

febvre lots
masuring

pillips DilonsthaMbs

1 with tne b
™ Sources apd St
“good apd valutbie
s 0f$32-000.

_nif ro I potlan X B
2 ﬂg: 2o py 13 Te8t, Witn “Hhe B
M o7 Foreoume sETO. Tt brict pal

o~ e
pirchated fror
tite Droket and Othem, palt ¢
Pupge Claire, mesuthe 3 arpine
uilings thertop Situsled
Repsal, tB2® Durtha:
conslierstions’

e N | ~ ¥

Josephiorn purchised w Max 3
ot 931 S¢- Louls watl, paeeuring
stz ted on the SuEhPest Mge of
5. 154 to 1176 in taast ghotog

—_——
notary, burchaged rrom -
pillger, lots 161-47 ‘tha ‘i3 Cot
h byjldings oy the comgr ot CQI‘E
street, for $20,000:
——— 4

atenyde hurchised from Théd
4241 md 2 parkh of Montredl, ¢
30 teet by 110 geet, with pullagngs.

| steet, Verdun, for $17,600,

sle by b
of lot 12-1

—_—~—

The hrgest of e Tmaling dealt inctlc
Goligineto L Boyer of the North-w.

95 Ccote St Louls, With Nos. %3

ang 2568 Maice street, for $15,000,* W, apxd B
sd to Mrs. Darslis the notp-Vest half of

2 Cote St. Louls, with oy, 2108, 21984 ane
Dunjs street, lor $14000; P, Paguan gold o T,
pois oty 49-50 ang 151 pangh of Momtrea
t¥0 molses parely built tor $12,200;° J. M. G,

sill tod. L. A gemy loty-111 gnd tpe southea

of 9-118 C
Parth endis

ote visitgeion, with  Nog, 1223 te

stget, lor $12,000,
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(Exclusive
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—~——

Lenged Wire to The yournal of Comy

i, Ohjo, Septemper 15.—~AdVoca ting
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the Jife ins

adverse legishtjon and
agits, lgether with
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A report

The cohvention

of 1ife, which

e, yestelay opentd & 'thret.gay ce
Natjonal Associatiop of Lile Unge
g dragw ntogtther 1i
n from ) over the country,

Clark agwiseq thy delegatey of ¢
had petn sutcessfully made to Sec:
to the Fegera Intyme Tax Bill an.
e Natingl indifferents 10 preve
tenged to Ingreise Ings

by Secrttary Frank D. Brulter, of

delbhia, showed that ghe assOlatiin wag in g

jshlng ~ cong

itio” Professor 8, S. Beuhper, .

Utlversly of Pepneyivaniy, mage a plan for b
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£ lite ingurance.
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Fotlgnd, Oregon, Presideq ver five Minute g
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iReal Estate an.

FHrte gttt s rigats.

Quotatiom for to-day on tpre Montre

Bla. 4
AbeleenBstatey o0\, o0, 4 L., 124
Besllin, Ltd. «. «o\_ n _e ... O
Belltvye Land ¢o... e ." o o, W
Bletty Inv, Co. .« L., .« :. .: ﬂ';
Caltlonia Realty, Cop.. e by ety 1§
Can Comh Lang, Wtd. v, o, e, 3
Carller Reajty ,_ ., .., Noeny
Centtay Payye, lachig .. o e o, 10
Corpiration Estages., .. ~e % eng b
Chalhg Cross Co.. 8 p.c.,, . [P ET ()
City Centtal Real Rytatty Com. ,, 5%
City Bstaley o, o Lo\, . o te oA
CotoSt. luc R & lne. Co..uy, oo, o
C. CCottten, Lta, Tp.c. BLa . .0y 1
Credt National _, ., % np 4 @ 120
Crysl Siring Land co. _, -.' 85
Daottt Reilty Co, Ltg. .. . Tei @
Denlt Lam Co. , e av . - 7&
Dorvil rang, Lty .. .o oy . ..‘
Drummond Realtjes, td, “ 10(;
Bastmount Land co. _, Ve v osey B0
Pairlew land Qo .. .. 100
Port Realty . Vs W s g %
Grealtr Moneredl Lang, Cogm. L
V0 P _ouis, siv) g, o 100
Highling Factory Shteg, Itgz o ...
mprived Realts, Ita,, Mg, v, ...
Do Com. _ ..l L, Lan,, .IB.
K &R, Rty Co. v L. [P < (g 60
Kemmope Realty o, .. Vo # .. “ 0
. les Toresa cimyne, Lo a2 b
lache Lang Cv, ..., .. 4o o 100
land of Montrey .. _. ., .': 4
landioidens co., v ed, IV .; P T »
lamznn D1y pock Lang, Ltg. . : N ﬁt.i
la Biiete Byvd, Pl gx. cothw
la Cmpague dy Torpes lo Cmont, 4
Cmpasiie Nationgg ds L/Rgg ., 8
la Cmpagnye Moptray Bae i o .. B

la Slle Regzty

SN ok

la Compagne dmmbuste b ton, £ite, - P

Litee,

Cmpaiie Inmobizers gu caniig
-

I mpmhm -.m CLUNE TR ()
ot g7 .
byl Laon. u ‘\) I @’ Ingeu
th:mpum. Moptrtyy Ouest dg N,
ke G T i
lomgutugs Regity ¢ i et
Lgain g rEst G‘.’ .‘ ik % 1
g gyl 3 5
Yoael Ciey apmex, . o A
lrm;u.,:ty Co, 2
Yomt Deb, com. pet, . .
'ion:-nheb. Sorh cofl. '\ L g
- Blmonty, Weaten Tag A
W, 0. o _Mstén Lang &
l_mm“ A L o L
e
5 4
9%
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- Toronto--Chicago
NATIONAL | IMITED,

Mraim of Superior Service.

900 a.m, aniwesTormio 1o
hlcago 8.00 a m. qaily.

ED NIQHT sERviICE,

.00 p.m. arlives Toro, Ly
m, Chicago g.40 p.-m. Cluh_ o,
Car Moptreal to Toronto daily
XHIBI'TION

OTTAWA,
't he o ge e W ,a vy s, $4Y
e e el L. 83
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mber 1. —Minntapolis,
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n
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coriely
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depretse, 42,098440.
crease, $3,048,1 84

2,953; inclegse §209
081,917, detreast, $2
rits $8,374188; decrase N2

SRR i

/Ay OF NEwW JERSEY JULY
:EPORT, s i

per 16~Central Railva s '”’. ey

y operating reVepué §-

nme,lﬁ'lsg,%a; decretse,

B e

TIQNALIST RAILWAYS OF
‘MEXICO:

Mher 1§ —~The Comstitytiomal

M of the Nagionay Rairwdrs

Med thesw the Comstitutinz

$155,986

ists
o
tint

T e
CREASE NOV.1ST.

T 16 lnter-smtﬂ Iv,‘swnm':
ot to g tustsa mle bais O

e
N §HOpS Re- e

5 16.~afi  Bing cosel
Puppmin Flopd to-otenead Tu’ :l"\
f 8,50 embloyel wet i
o(' the 2000 - workers I

ent - I efployid

v v, % o

W‘l ward 1ed l.,-'-?\_

Jy reslseered YOAeXEl
oY Boyer, G- t0 B

m potlss :

: -mxs“;m py 13 e, Vith e

L o7 Fortan® street. | TBY IS

!

w S TR
o flips Delonsthats Dlrchited fom 80
Lot P e, ndl Otisert P“?!"‘“'""s*
u Pinte Clairt, msauig 3 :::-l:'d:e
2 with tne bulling® (SSES Hoa® LS 1ce
i Sources and St Rouls 50 W Dg:ag

Cote ‘ool apd valutbie tomsllerstions’ =9l
000, et
e 02 o
: Dloed troml MEX Perlman

permira Jusephion Pure 7

ou::le it 931 ¢ Louls ward, saasuring 80 geet
1 M—s fut, situated o the souehveet u!u:f‘ w5
] :’m‘et with Nos. lis4 to 1078210 £t ghttbastitese

for $29000- 5
S .,

chita gnt, notary, purchaged erom Wiigam

pullger, lots 161-47 ha g Core Visi-

dingg oy the cother of Carg;ger and

$20,000.

—

Joseph 4. Patentude hurchised from ﬂ?d?r:hriz;
fihyre lts 4324-1 tnd 2 parlp o MOTtrea, e i
pasurhg 30 feet by 112 geet, with pullginks on Gal

| steet, Verdun, for $17,600,
———
The lrgest of the Tmaling deals lndude‘: thi
gle by B, Goligineto L Boyer of the Northwes hal7
of lot 12-19- Cote St Louls, With Nos. 2535'} 253'
ani 258 Mance street, for $15,000;* W, apxd B - Talpo
gold to Mrs. Parslis the nortp-west half of lot 8-
90 Colt St. Louls, with o, 218, 2liga and b’ St
Danis street, oy $14000i P, Paquanl goll to T. Charte-
s dols 49-5p Ma 151 parsh of Momtreal, with
t¥0 molses parely built tor $12,200;° J. M. Q. FPoirier
i tol. L. A Remy loty-111 gnd tpe southeast part
of 9-118 cote visitagion, with Noy. 1223 to 1225

Hen!V S

. lapointe,
fitiom, With buil
§. germe steet, lor

Putpemis Steet, lor $12,000.

LIFE UNDERWRITERS MEET

e~
Thee-dty Conyertio Opentd by President Clark
—Advocates ~ Vigorous * Education ' Campaign
—~——

(Exclusive Leaygd Wire to The gournal of §°_mm°rco-)

Cincimati, Ohio, Septemper 16.~AdVocatilg a vig-
orus education campaitn agipst go-tated evils in
the |ife hsurince busintgg, i wwhiclr he referred to
aderse legishtjon and ignorant. lite  Igurance
agits, lgether with the disregatd of tne insiting
pillic of the laws of hetajth, presigent . ), Clrk,
of Baltimore, Yestelday tpentd a'thret.gay conven-
tion of the Natjontl Associatlop of Lile Unqerwrit-
e, The convention hiy daw tostther life in-
sulince men from a1 oVer the ~country.

Pregident Clark Aqwiseq thy delegates of the ef-
forls which had petn sutcessfully made to Secure an
amndment 0 the Federal Intomme Tax Bill and ton-
demed the Natingl indifterente t0 preventahie
witte of life, whith tenged to Ineretse hgurance
raley,

A repitt by Secrttary Frank D. Rrulter, ¢ Phija-
delbhia, showed that ¢he asstlatiin wag inga  flogr-
istng ” emdition,” Profesor 8. 5. Belbper, of the
Utlversly of Pepneyivanla, mage & plan for popuiar
imtructin an ginforpnation os 10 the real natyre
an usey of lite Ingurince. Eubert . Ward of
Potignd Oregon, Presideq Ve five minute diswyg-
siong by variog delegations.

- New York Sentegabur TheBiberinendmg of it
ante Fapk Hashoutk: yesterdly . issued to the con-
_panies writing cheulty tetter Containing’s quotstiss

§| £10m 4 legter £rom thie chiet of the Bureay” of Claing

 of the Combensition Commistlon, I whieh he to-
snowlelged that the Conspinges Were aisplayAng e dis-
POMEION to Assist and tacilltate the Prompt hanliing or
elilymsi~ : PSS

"Gentlgmen_—In suphleminging my genwral tirelar
Jetter of the S8th smst. 10 gll instrance compantes
wilting workmel's Cmpengatin iNyurtne® n thg
Stite, 1 with to have 5t d¥sticely understotq that
critieism was not intenged but rathor thit the abso.
jule petegsily of lorwardaing compiett and prompt in.
fomation by broyght foreipbly to the ateention orf
thote Whose auly it fs fo' filé notices of docidene
with the yWorkmen's Comptnsatlon Commiysion.

‘It 18 not surptising that erloyées gtherally; Ba,
ing unfamiliir With the nNecestity for Atourite ang
compiete gnformation, are Slow in filling our ang for-
wiatqing actlient reports, nor that peciyge of the
vast amognt of extra Work whicth the jnsirants com.
palies have had to perforpa Quring the lasy oy
montss, on ccoint” of ¢he coMpensition lgW, erfirg
have betn Mige, and Ihcomprete information glven in
actdent repores.  That thy jnsurante compailes are

|| co-operating with the Workmen's Compensation com.

mission Iy evVigented by a legter rectntly recelved by
this debartment from the chitt of the Bufgu of
Clilms of the Compensggioh Commission trom ywhich
I dwote: ‘We fing agenetar dsposition op the pary
of the Insurince Corripinies to Assistin ang fhciitate
the prompe handling of cyafmg.”

‘That the fuilest penefits nadY be secureq roms the
coMpenfation 1aw, and in ‘0tder that no criticism may
noV or hereafter be mige Agminst the jnsurance car.
riens of tpe Stale for pot'@oitg their furr: duty 'In
this particular, 1 rediest agaln that your carefu)
atttntion pe given to accient notices ang that a
embloyers insured .by you pe infimed as to the
very great Impotance of having these gully ang
proberly made out,  Very trmly yours,

- "FRANK HANBROUCK, Superintendent.”

In reference to the abowe legter, President Robert J,
Hills, of the Fidelity & Casutity Company, writes
the New York yournal op Comamitrce, as follows:

‘It 38 due the Superintendept that Wwe Acknowiedge
and express our Apprecigtion publicly of tpisletter,
It digposes of any: criticism, of this combapy iy - ro.
spett to the handling of cltims under ¢he Nyew work
Wotkmen's Compensation Act.  The statement op
the thief of the Bureal of Claims of the State Work.
men’s Compehsation Commission quoteq by the super.
intendnt conflems our contention that the <omymigs
sjon greatly appreciates oOur efforts to co-Opheraty
with it, and o astist it in every possible way.”

WESTERN. ‘siutaice

- . COMPANY -
FIRE and MARINE Incorporated 185

AsSets Over - - $3,500,000.00
Losses paid since - ;- -
orfamisation -Oves ... 4 $57,00@,900.00

HEAD. .OFFI(‘ZVE, 0 i atpolh FORONTO, .ONT;
i W K, . Pregid ¥
W. B. MEILE CoTReidme . -
Ceneral Maniger )
MONTREAL BRANCH
61 ST. PETER STREET =
ROBERT "BICKEIRDIKE,  MANAGER

——
===
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Fohptings

Quotation gor to

Bla. Asked.
AbetleenBstates .o\, .., o L., 1% 1434
Beddin, Ltd- v wiil mope sy o, 20
Beltvue Land 0o L0 vy wr puy, ., il
Blewy Inv, Co . o L., wo_.. W0 104
Caltlonis Realty, Cog..o o o, ..., 1 1835
Can Comh Lang, Wtd. v, o, e, 3 b
Carller Reajty ,_ ., .., LT 14
Centtal Puric, Lachlg oo _.o _. ., 100 10734
Corfratin Estates., ..., o .., b 034
Chalhg Cross Co.. 8 p.c.,, . [P ET () %
City Centray Real Rytatss, Coms. ., 153 1o
CIEY Bntaltn i\, v gu iy wryagie i 6
CotoSt. luc R & lne. Co..uy, oo, o by
C. CCottten, Lta, Tp.c. BLa . .0y 1 1
Credt National . o, .., ., o s, 100 St
Crysal Shring Land Co. ., v .o, & 60
Daottt Reilty Co, Ltg. .. . i 60
Denlt pan co. , e av ew vy K 9%
Dorvil Lang, Lt . _. o, ., yo - df i g
Drummond Realtjes, ) 77 101
Bastmoynt y,ani o, o0 s Mg 9
Pairvlew lapd Qg, LT TS 1 an
Fort Realty ... .. _. e 3
Greater Mongren Lang, Com. ., ., 190
B PP _aiig, aitysaing, obovgiabel n
Highling Factory Siteg, Ltg: o, iy g
Improvea Realtle.’ Lta., Prg. o, a ik 60
B0 Com. | Lot sabiysabi; Sivizon 13
K &R Bty Q. ., PR s R 75
Kemtre Regity o Fo NG BN G s 7
. les Toresa Cifent, Leee., .. . ., %
lachiy Lang Co, B ne Nl by
land of Montrey .. _. N e A ‘sig
landioidens co., v ed, - I TR e ;9!
lamznn D1y pock Lang, Lta. w..00 & 9B
la Swieto Brvd, Pl gX ... .. o
la Cimpagnie dug Teres do Cment, 4 6
Cmpagnie Nagiongg dy L/Bye .. § Mg
la Cmpagnie Moptreay Buag_ o o B0 92
la Slle Reasty _. .. .. e INEEEY ) 9:“
la Compagne dmmbute bpton, 1.t 6 o
Lf‘;'ﬂpa!nlo Inmobiizers gu cantyg
S P | e e PTG TR T
la Compagng Indystilyy ot g’Impyeu- "
. bles Lgeo, o L A I NI (L o i)
th:mpum. Mopstrtay Ouggt dg M.
longitugl Realty o, e ogg :: ::K
Luain do et . | P e W s
fUin Slteg, Tog. . hil i
Hbdt‘(‘.lt)'«\nnﬁx.. o) ATy
U] 0%
70
% 45
P 90
iy 95
el 94
WA vl B N I
La i, v %

iReal Estate and Trust Companies
et e Metestrgttgatesing

Hedte Hesistirsitsttotiestpsirstied]

-day on the Montreal Real Estite Exchinge, Opicn were as followg : ~

BB TP TP Y

MR M. . BUTLER,
Mr Butlr valyed the Rlant of the Monerel Waser
and Power Campany at §5,460,000.

STAONG ARGUNENT MAINST PRESENT
GOTTOR NSIRANCE RATES

Gajverton Man lysute Cikular Which Ateratts Mueh
Attgntion in i Tnsurafte Circles.
—

H. Remnpner, ot Galyeston, Tex., &n important Ware-
hoyseman, has lggued, a totton cifeyjar which 18 at-
tracting atteption in tire Insurance cirelts and fo Sope
Quarters is taken as 5 décidel arfument agipst the
9cent pigire for insyrafte On colton.

It radsas flows:—

“We are recelving so Many indiiries in legafd to
the varjous conditions regarding the cotton situltion
that it is almost impogsible toapsWer elc Ohe sthar-
ately, S0 We hiave prepared this cireylar jetter, w"lchl
Wi 10 Jdoubt fngwer the guestions asked ina Cover
Other points” on which possibly you wiy be glad to
hear from us.

“Ophjon~—We gon't believe that tpete will be any
chance to dispPise Ot cotton at vilge until the war
ctages. We Aowg beljeve that high prites Wil obtain
for ‘some tinye to come, tor the Spinning centres of
France and Begjum gre the present fcents of war
ang wil no-doubt be Mg Waste and destlate. All
the couptries eNgaged in'wal will lose thousands of
their skilled jaborers iy téxtile pielly. The purthas-
ing power 0f thése couptries wili be curtajied by ehor-
MousS warl expeéndifures. We believe it aqvisaple
that the new crop should be held and not forcel on
the maricet regirgless of valtie; but even this is not
ging to Tesult In high prices ,but wi emple the
farmer and merthant to get falr valie £0or piscotton,

“advances—We are gt bréstne alvanting $15 10 $20
abale for Averfge gfade Cottoh, inagdition lo frelgnt.
Our imbility toadvance In a larger gmoyntis not on

ire c"ﬁ%‘o“"‘ "“h" Owner of  Stalile Where
Fire Occurred For Not Locking Door.
YA wéry trusting soan** vas the manner in which
Fir gotppissioné ilthie yesteraay afternoon char-
. Joln Strachan, master  carter, _of 11la
#lreet, who, by fire on the night of Sep-
lost his Stable, soven horits, harnes,
THIS property was only partiilly covered

&
X
&

by Answi'ié@-

rachim, I the course of his testimony yesterday

“lafttrmoon, stited that there was no ek on his stable

aoot, and the anly pretuution that he took each night
on BpnEg Wy wis o flest the swinging door of the
stable d‘(;-'-h Piny .

“Your et very trustifis min to expose ol your
prodexty in this mhaner™ dia the Fire Commissioner,
and he tdded that j¢ might be letter for his inter
if in the tuture he was not so trusting and more cau-
tIous, ;

Toseifylng resnraing the CTire Strachan  sald  that
he Vs USE Folnsg to bed when the fire took place. He
had not been smoking although he namitted that on
ocsioflt hie had saokea In his stable.  He testified
not githoersh e lad been In possestion of the stable
tor § §ime ne had never sen timps in or about
hidipFéfises.  lic expressed the opinion,
that the outdreak was due to the work of
aiaty.

-

how ever,

an incen-

e —ree

MIRIIE NSIRAIGE NEN
N IPIMSTE MR

Ratey Are Likely to BoEwen Lower BeFore Very Long.
General Feeling Comfidert.

view wwith of Com-
mefee this Mmorning, stated that the fec)ing in marine

a representative of The Joumal

indirante cirtles Was becoming monr confident every
aay.

The rite 0f 1% on Caygoes in Firilish vessols safl -
ing to Faglang may be still furthier lowered as con-

ridimee In . the siccesstul blockade of (he
rleet indreases,

On actount of the suippobed presence
| of Geyman cruisers, hesaidthe rteof
|1s being chatged on the
tpe autlgle. it mitine Insurance cireles
bLrishter :

Germun

in the Pacific
203 per
§pe
s very

oent
whole, sid he aker,

much

GOLD FOR CANA DA.
New York Sepember 16.—There hia
drsWn flomm the Sub-Treisury $1,010
tor shipment to (ynada

been with-

gold

1 cin

A welllenown marine. insurance man in o an inter- |

M F. C.Wikon, Belvedery Road, hay artived hory
from o motor tour of Englan] mnd the Continent,
Mr E. Helligs and family have come [nto fowen
agadn from Ste, Amne de Bellovae. s o)

Mr. Davil H, Webster, of New York City. s & fuest
of Mr. Hany B Batw, Ol4 Orchard avenue.

Major Schofldd, V.C., of England, l§ vhiting Sir
Adam and Lady Beck in London, Ont.

Mr, Heny Joseph refyrmel to the ity yesteday

from his summer homee at St Andrews, NB.
i

"Mrw. g

clty.

Hurper, of Granby, s at preset in the

Fox, Crescent street, gfter & thoft
Oganquet, Maing has returned home.

Mr, George (1,
visit at

Mr A. R Crelman. K.C.. who spent the summer
abroad, salled from Englnd last Priday on the 8.8,
Grampian

Dr. D
land.

Sclater Xeewis hns left for Baltimore, Mary+

——

JUE PONER COMPANY
FOR FATAL ACCRENT 0 0N

Shawinigan Water and Powwer Company is Defendant
in a Suit For Damiges.

| Anactim for $4050 damage has ben entered by
[ M Mrv. Nirclsse Lemers, Windsor Mills, against
the Shawitizan Water and Powe Company. The
plaintffs aliege that 16th, 1013, their
Rodericlc, nwed tweny -tour, fell from g pols at
de rort Mayrice and sustined injuries
is death. They claim that the cormy
supply  the deceased with
have prevented the accident.

on Septermber
s0m
St

| which cauged |

Leonore

pany did not appliances

which might Final be-

fore a judge anl jury is agked

Alleging that her husbhind, Joe Lelfevere, was killed
Aug ust

L on i 1asl by a

t the

Cinadian Transter Corm-
Lafontuif -Maisonneuve streets
willow has taken action for $3000 dam-
duce and it was
through the nelizence of the commny'y driver, plain-

pany's wi 1
e
The

| crossing,

tuges, wed  was o hackman,

Uff alleges, that the rig was upset and the decused
thrown tothe sidewilk, sustaninga fract ured skull.

atcount of our igeas of valuition put owing (0 the
stringéncy of the Mopey matket and the desire to
hélp a5 miany a4 1t 1§ possiple to do go.

‘“Inttrest~Our interest rate will have to e diter-
Mined by the sityation, but we will ggreg that it will
not be over 8 Per cent. Per fnpum  ang wil
duced to 6 per cent. as toon as the slityation Justi-
fles., ? i

“Chitges—Our chirges Willbe 30 cents per pale per
Monpth after the first month for Morsge ahq  ilsur-
alce. ASto What the insurince tompanies will pay
in case of logs by fire we gre upable to getermine on
atcount of the Inabllity to establisy
Pregent time, We chatge $1 4 pale
which inclides the usyal chalges for the first moyth
with the eXceptiop 0f interest and freight Adv-alced
We are bullding our hew modern Warehouse and tie
chipnces of a fire are therefole wvety reémote, as it
"going to e strictly fireproog.

be re-

4 yvalie al the

comm ission,

t0 buy cotlon. We caniotr tel] wwill 1
necessiry to holq, for reisons that
toyou. Itig impossible to sell colton ut the présent

time atvaltle, and it iy 2150 jmbossible t0gay howlong

how, longr it

L ‘Geflleral~It s impossille to advige on what bugis
i

mige e pitent

| CLASSIFIE
.. .ADVTS.

BUSINESS OPPORTU NITIES.

A BLISHEI

———ee— ——
PARTNER WANTED 1N WELL

B S L L L L T o T S X T T Y #Qbﬂbmm." p
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2

Per Word for the

First Insertion . i

.

D

lc Per Word for Each

Sabsequent Insertion

W ANT ED, :

— ———— e
> |POSITION AS HAND Y ALL ROUND MAN IN ART

busjness neteing  six md dollars annually. ' Deptin ‘-'vwnxmxrrvn-r Otfice. ¥xpert in horses, cat.
(Businessg received ber vy ten and  eleven thous= ! tle d ete, Twenly yars experience in thiy
ahdy. Can he Mmade to, procduce filteen, New and [ city, ,,” _”' wipaper and trade journals, Adlress
mogern machinery Fast growing clty.  Invoke | E 211, Journal of Commerce,

ten thoygand, Parther 0 tale charge of bhusiness I et e
and - office end of wory ¢ Young or middle - FIRFE 1NSURANCE INSPECTOR; ENERGETIC
Afreehent to slayt ar v lire before  October t Youe Man, Camdiaf sevral yeaty experimce;

Vi ke fair agreement

Bhough“eash reluir
1ents need answer A
W. ifavthome, Mgr. U110

¢ for partienlars, Ceo.

N orth Bay, Ont

 IPERST MO RTG AGE

N Bid Askel, | “the war will last or When ve Wi got re asto ship- STM OF 7,000 TO §10.«
Mot Wagerlg land.. ... . .. . g phig.  aslngas We artable to like tre of colton|  rel- eslate vagued 2. Al z-ess Dor. FLand£ield,
Mortreal South Land Co., Prd cr.. 40 58% | offered so 48 to keop It uNler vel apd rom danlige 21 St Catherine ¥o:

DGO, we v b Leiy wie s A2 19 | weo will @0 so: AS 800N as our fucililies re slop - | o
Mortreal Wellind Land Co- ptd., .. ., 79 ‘1 ped by the quantity we recelve e will advice ogr FOR SALE OR EXCHANGE.

DO GO osve f oo vyewers b LY 10 20 | friends, put unty then We ale pleparcg  t0 ;ectiye —— e — i
Montreal Western Land _...,...... 75 80 | cotton on (A *abhye by sis : K1 s‘l:1‘1{5(::“:\1?‘32“'5'«“;:, s MO~
Mutta] Bond & Reulties Com of Can. 76 95 .26 Al ladile: for- ores 3 . NoDrmis
Natinal Real Est & hy. Co., Ltd. { R iy Wilism Steet. Main 450

Comgnon _. ., ... 13% ! " ﬂ P [ l e i .

Nesblt Heights S $5%a B g4% N X E E Bv H UE I. BUSINESS PRENSES TO LLET.
North Afontreal Leng, Lta. ... ... 156 . f L e —
North Mongreal Congre .. .. .. 133 HEA[ ESIATE S,T”A-”ﬂ \\\_'/I"JHAVE some very flne olfices show rooms, in the
Notre Dame de Grace Realty Co. - g idis 102 ¢ ] Windsor Arcade Buildin: Mm,".rﬂ()t}}f";.;:,l,,:‘EM I\‘I)
Ottave South Proderty Co, Ltd . | 170 | S e sy v purctillmsl nnd BoG:
Orchrd Land Co .. .... ... .. 100 125 | Businet is Quitt on Accuumt of Starcity of Money, };‘f”ﬁp:,‘y S, oo Teust Compaty. 6 B
Pointe Chire Land Co. .. v et oo Bt Big Holtes Are Siteing Tight. Jameéd street. Main
Quebte Lind Co. v .. 'isur L. .. 175 1 A B e
Riwvermere ranq .. .. 5. B Aw 66% ;z Aithough ezl tstate busined fn'the tty i prity BUINSIDE PLACE, # 36, CORNER .\:r(.:Lﬁ,
Rivetview rand Co., .. .. . ... ... 100 113% | mich & @ standsgil tnete 8 no digponjent reding  Colege~TWo  stores, 1n kool (‘rJh!l!'u:l. ,"1 lch,
Rivéa Btater Co. .. & ovul 0o L. 80 | amongit the bigher louses. Mostor these have cut! smmeditely, at chead . One ot §20. ao
Rocklield Land Co. ., ... . .. 25 27 | Aown their offics statr considerably, and ar mdn- | other 2t 30 Appyy !
Rosehli1 Park Realtles, Ltd. ... .. . 16 | t2ing the pally , of siing tight Many  well- i\’,'f\.,’,’/“ S PLACE. 3 c~OR, MCGTLL COL LEG Em
Secufity land Co. Res$ o e, . 89 | Krwn tesl estale men can be gounq al prevt s |BUINSIDES PLACE. 3 let imbneliatey at cheap
Symnie Realtles Co, £ wie Mg 70 |JoVing & pollday in the mountiins, op shepdig thejy | Stle 1“‘:””“ cf'“"x“’“';‘ ' o ately atched
St. Andrews land co. .. o o5 9% | dsYs Oh the goll links new the oity, an to 1,0k ac | pric, $0.00. A1y Bae L .
St. Catheline Rd. Co. ..o i . 50 |.the calll siy fnwnith they afe enlyying chtnselves | Lo FLAT FOR 1.1GHT MA NUFACTURI NG, |
South shore Realty o .. .. ‘s 35 ' | wolld Blve Al the plue.ruin talkersa severe shock [' JoW rental_to gool tenints. Aply JimesBaggeriey,
S8t. Paus Tand Co. sviowivesinaonn, . 850 (%] In fact af ome retl estiie Man remiviel & fow | Janitor, Heda Billaing. on premises, 45 Cote sreet,
St. Denis Realty Co, ... ... .. e 78 98 |daays afgo, the blgger houses have nothing to fear. | rg\ 7. Lichtepbtin, 173 Common street,
St. Iawrence Bivd pam of camaa 1g0 133 | They Khoww there will be failures amongst the wedker | —— o R A ————
St. Itwrehce Iy & Frusg Co, 85 90 |anl néver memhers, put thee’ Were fajlues hse COBNER PARK AND  BERNARD—SPLENDID
St. Tawrence Resghts LtQ, ... . R 85 ' | wilter, And there woull pavt ‘Deth miny lhis Wintel— | meV stoe, ciment cellr, hated waler tx, sitabl
Bt. Regfs Bark _ .o .. 95 103 |evetythihg Mugt Not belmid (o the war, | £of any kind ot blsine l\p.ply 2451‘ Park ;?\;vnm',
Janortien PI.5. .. . i8S 65%| Mone? is lardto gt anl colseqlently bushess s *Plone St. 10uss 788, FEening Rockland 6).
WOl L. i e L L i 87%| at & gtingstll, bit thue i nothing aaming iy thie
Viewhank Resllles, Led .. .. .. . o 43 |rac, ehings Were very quitt belore the War began FREDERICTON, N. B
Wesitvorth Raley 50, 1. L LSl l4g | It'§s, 0 course rrue thit goMa réay eftate Wwill be | The «Clty of Comtortible Homes"”; low tax rate;
West bnd Lant co, LM ... - 65 89 |pulom the Market owing 0 £he tact that tne owntrs | paltingun  dath fate; pue  witer suply; dean,
Westhourne Reley Co, ..., e g g 7 . | must hive rady money, but there I pot expicted to | shaly siteets; ghe pretiiest Sity in Canada. Writo
Windior Arcade’ 1., 7 ey cone. Witk ‘ bea gréag deag of .acrx‘ﬂcing dowe, aind there is ity for Booklet. ' Phe Publicity Comamittee, Frederic-
102:)31- lbenl- bote i i L s 79 Y'Iu!te 8 demind for faardential proferey in the olly. | ton N5 :

ki gt D X | Thereare, ho doupt, a greas m ople ocupyig | 3 / (. - P
Alex. R1dg. 7 p¢ reent. sec. mis. bmas, ‘apmme;f:an; "hz“:hi "::s 1:?::;&. L hr:)’;di f~—— S Ty ;

with 50 Der Cint. bonds co. bonds _ 5 76 | 1eat £of tuwo or three Yemrs bart WhO will find It diffic | B ; i
‘A?’enﬂ Garlens, Tofinto, ¢ pl pogg e 80% cultto pay their rept and re fnsequently tning to i n(;—);g BARGAINS~NEW AND SICOND-HAND
Cyedinia Reallies Co., Led. 6 pe. 75" 83 ‘sub‘lel their DroPerty, and this may wiein consider. | nistories;  floggol;  thedozy; potey, travels;
glgy R ang Iav. Co. b0~nd " . »w!" 82 aply 1oWer rnes I certain quarters oy fime time lo | ac;en( e; Dhiloiephy; 1sW: 3.8, i2.00and §3.00 books
l;?;c"ce;:::l‘ G:;,; Bh:;.;‘\ ,'., “ .s lzc:% come, the sehn'e‘rgl‘opimon AbOMRet teal egeate mlen, ’ tor l0c éch. Chimper's Journal antristrnnil Magal-
Montitas Deb. Corp g e ach. ... (s q"' ho';]e,vlef.,j- that fings at t"; Préent time are Not (:o 2ints, 5¢.  Couptly cvstomirs can h",‘P m(ix»d lots;
Transiortition BIGR: Pla; .. ... i 7: nAgH 210 a0y peluctin which may oectr will ofly publaped SEHB, for H: oks :xchl‘&hgedl but Tiet

Thigt Cormprmion— 3 ve leapirars.  When the Var i over, itis emecia bovkhe Jor dlals bt present:  Brcybpan as and
Moo te s 2 3 £ 4 that thete will be iy even gltatel geMand lor property J other _,egn sl ot conmmission.” ¢No cash; no we-
B e 1-;2"‘ tnal  efisged prévigutly fo £hs commelcennz 0t pry) ' Normim Mugriy, /8 St James strest: - 3
Flnunélul ‘.' ¥ .: s ‘: a 7 _" 1% ),oﬁulftﬂ‘!‘. R » \ ’ita"l 'uD_:_—‘llqM)zm.

:"’ﬂ";’"‘? S | REQULAR DivIDEND, 2/ PATENT FOR SALE.

o WSSINE IS . L. L ; - g P o 5 et
SPASSOtiaY LS L New York: Seplember 16— The Repgblic Rairwiy AN NoEPENSIPlEe KrT(HEY SINK STOPPER
Frudential somiion .. .. .. .. .. .. gnd Laght dtlastl, 564 regilar fuaflery divilend of contartiiE 8t oriinar sk o 4 set twb, also
EE:' TPt P8l e paid up.. . 11% D:;“n'«“&,{ Theq :f:c:’ott.ﬂble Oggober 10th §  preventing ’.g:be ‘of S”g, J;mt ptented. F. A
Astem Secusdtles Lo . .. . o |t Stockof Meorl Septepnber Ity Cott 68 Amglis Slreet, Mortresl 5

No

goul recrd;

Ce

well knowrs In Ontarfy anl Quibec.
nirols about $10000 premiurm at  tarier rntes, De-
res position either  with. good Company or with
Brokers, tarift or independent,
In bullding up businesy by
Intelligent application ellher on wmlary or
3ox A, of Commerce, To-

firm of General

where he could amist
expert,
commission.

Ont.

Journal
ronto,

R S,
D §4.000 TO BORROW ON FIRST MORT -

gago. Apply 43111 Sixth  Avenue, Rosemount, 7
per cent.
= 2 —
SUMMER RESORTS.
- DIG BY—NOV A 8COTIA.,
LODGE ROOM AND  (OTTAGES.—Write Aubrey

Brown, for illlustrated booklet.

SUMMER BOARD—Fairmount EXouse has a few ya-
cancles; gool rooms and board, planty of shde,
convenient to Post Office und lake; young lajles
and gentlemen preferred. Apply Mrs, M MecChy,
Eondvlille. P. Qua,

M ISCE LLANEO US,

|
l’ _
|

THIS HAY MARKET STABLES. CORNER 0F T =
va and N azireth Strets, one block south of the
Hay Market, has beem rermodelled and rebuiit Into
one of the finest Siles and Commmission Stables (=
the dty. Large ani rémy stabling for one hup—
dred horges and one of the hest sale yards in the
dty to horses.  Also large offices and walt—
ng rooms, Wil open for Business Monday, August
dth, with large stock of cholcely selected horwes,
| cwuitable for all purposes. We will hold regulss
| auctin siles every Monday and Thursday, Pri-
vate sales at all times. T. W. Fopter & Co, Pro-
prietors, 6 to 76 Ottaws street. Telphons Maim
120. Mr. Tozn W. Foster, who ofticiated ay Khys
wctineer for the late Boer war horse, and also
has officidted In innatl, Chicago, Lexingiom,
8t. Louls ard New York. Auctineer, Montrei's
greatest horse auctlneer

tas

| show
]

a

RIEST, RECREATION AND SOLID COMFORT —
These are the altractions of Gray Rocks Inn, Thee
£ Mrenvous  times,
business mem and
tliedr famnlilles care
Uve at the Inn
with every home
comfort - at’ Jus
cost then _they
can at home, This
time of yoasr the
Pace h ‘3deal; great big fire-placy wuming water
in theBotse; own gas plant;, best eusine in the
LaurdifSans. Rate $2 a day, Axterfcan plan.
‘Phong@r write for prtiulan, G. L Wheele, Pr-
prietq?\?te..rovue Station, Queibee, =

HOUSE M0 LE—44 BLOOMFIEED AVENUR

Qutrelomt, 7 -roormel house, I ediooms, hadwod
intry, gas or dectie fixtuires; furmace
Telephone Rocklands 246
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Municipal Finance

We pave capstanly coungelllel epPloyers of
labor vho have comman] of the necefary mens
to keep their business going and thus swrd
aglinst panic and pgaingt the evil of wnemaploy-
ment. Theadviee remains ool asto private enter-
prise, and it is good also as respets public Afirs
wlere the pecessary resgpirces for canying on op-

entions are in sight. But (he qualifcation con-
cerning the funds must be  corefully obSered. It
would pe a misiake for our muniipal bodies, for

the
the

exymple, to push on works of construclion on

assumption that Joans can be ¢btaipped o cover

huyired cavlry vere engiged, of yhon ony tyo
huyired retirned  Tne 1fth Lamdrs. -yere slmmot
degroyel.  We wawire reinforccraents.” }

These Mg, wilch coud b duplicapd by |
the scoe; indicae that (e pritish fighters take |
sucess and revere witlt e same gloieism. 1o the |
omg case, theyy are Mol Wnduly (ast dowy, or overy |
elaed intheothey, The chavacerisic tmit of bull,|
dog perstence iy manifested in all'the despitches.
Let us lope {hat some day Soon a flash will come |
Over thy wire telling of  cruhing defeat of the
Geman erny.

Our Great Empire
Al a fime like thiy when "the whole futwre of
the frmpire iy at stake It i of the utmost inedpst
to yke recopition of fis area, reSources ind trads.

lvarjus patipalites yho gre pow rallyin€ to the
‘ﬁ'lpu“rt of the Mothedand On the fighting line
Iwe havenot mly the ‘peo ples muking up the United
African

\ Kingdom, but FrenchCanpdians, S‘f“”' J She is 0w s Source of Breat eypense £o her oWwhers—
Duatch, Austriians Nev Zewlanlers, Egyptian and | 5 o0 oo o n money.maker. She will b
Hindus. sold, if at gll, to evade these 'congequences’  He

|+ The area of the Brilish Empire st the present
[titne is pprosiTgtely 11
{een years ag the Dopulaton wes put 307.47000;
lto~day, tie popuakiion is 415_000,000,’ In the past |
|fiftecema yoars theer has Deen @ mPid expuse ip the
‘busipess tranectel by the varous counries cony
prisipg  the Britishy Enpire as the fpllowing trade

retumns will jpdicate :

Irmports frem United Kingdom. All
1898, 1912
Britigh India ,. ... £40,214301 £91 .1190~235‘ worst of it
Australia . - 20,97%,651 39
Union of South Aric 16,255,000 4
(anada .. .. .. 6,753,289 2
New Zeahnd'.. ,. 5, 148833 12
West Afrca .. ., .. 2,766000 8
West Indies .. ., ... 2510000 3,766,974 | &

Exports to United Kingdom. *

oullay. In our Montreal civic affairs, (he guthori- 1898, 191 !
ties, for Some time seermed to be acting Om the Ve~ prseih yngia ., .. .. £2,468005 £45,897,819
lief that there was no limit to the civic puse. A lyuqimtin .. .. ... . 23,886313 :H,459.-”-1‘1“
ruje avakening has come. The outside oUres |pj, of Soywh AMrics  2.690000 76,121,502 |
fron which lans were expected failed tomake good capgge L 21575108 16,586,189 |
their poposils and the civic gvermmentRasto 6l yoy zeapna .. . $,265499 16,861,256
back on the ©ld stapd-by bankers, who wil oly |weg( Afica . 1,781,000 5

suply money upn the ondiion that reaonable  wesi indes ., ... 1460659 2,241,224

ecoiomy of qutlay is observed, If this pe true of a

grest city like Montreal. it is m(elyltt') hlP:”nmrP ;:’u@ .m”eage and other parometers there have heen evi.
hgtically  true of the soypller municipalities. ; en narfed progres. [n railway milasge, the
; u!;lu- issue of loans woud hordly be undertaken }Lll;:jn;r&ﬂ;;ktg]:ﬂ z:or}':« h Y L
at present by the most respongible financial pouses. | 1898 Wi,
Bagks yill Je oblized to modify their willn&ness Miles
to make temporary logns yhich they fear tmay have British Tndia .. .. ... .. ... 21920
to be crriel for quite a long time Eyen i B o, 00 00 T T
land itself, municipal and other public boiles of Mstulia . .o e 18679
high standing, which under ordinary eirimsiances Union Of South Afdca ,. ., «. .. 4393/
can easily obtain funds for teir DupPOses, are |\ o Jeapnd R 1889/
realizing that they nust submit to r"x:j""ict"“ | Phoodesim b i aee e . L~ 686 4358 |
spditure.  Mr. Sidmey Webb havisg alvoated a ) ; § ) IS |
Fi::‘ralujuuay by local ayhoriies o povile en- | 1;)0“ Office pusines s fully kept ”‘““1“‘;“2""‘4:
' : kes a pemter o a Board of velopments in other directions, Appende re :
ploynen, Mr. Jukes, . Qon Clomide (o | %0Meof the prncipl fiures relating (o letersand §
(';:Md‘a“s' 4w‘rl1u;s. Stol::ze re l;unl‘:n: w,”l_r 0 | cords alone for 1912, tegether with the ttals for| :
s }?“.g.’;eldlﬁll(l:e:le at :»egi:llg :ﬂh hix:q:” Says M | 1008 ;- 12
Juk‘e“ Lok epttee " ag : [ 101 191
1would point out one gerious hipdrace—that | 2:5(:8]‘”1"‘“9 S g :‘:ggggggg :“g::gggg
of finince, In ordiary titmes there i Tyo dif. ('unaf]i K o ma Ble o oo Z‘: '2&9 'Onﬂ bdndd.
ulty in obtaiping loam on the sewrity of | -5 =0 ¢ o0 oerse s SES0%. it aas
?;e r.mps, put just gnnw it is slmost impossible, Never Aeal?nd N R 5:"039‘0“0 _’.35.;13(,‘000}
South Africa (1902) .. .. 4240000 130,78§000

Insaragce companies and others.‘whoue funds
are usually available fQr such Ppurposes, are So
paced that they canot entertain sy pew pro-
posals  Eow, them, gre Jcal authorities to fin-
ace new yorks? I am amenber of a boarl of
guardisns, committel to two huiliing schenes,
dre  of which—that of 3 mumsery for chiliren

up to three yers of age. ad wSting ahoat the Kelser The msp of Eurbe willundobt-
£2.500—is alr:e’\d“ i hayd. We gre a0 abowat edly have to be repade, Jut what limits may be
to buld a mey infrmuy. Wvoling the ex. | aWi®ned to the mew Cermmy is an opm qes-
penditre of Some £%0.00) thughour plamsfor  t- One comespodent of a lLondm pper, re-|

this hsve pot yet Ieen finally passed by the
Local Government Board We are amiou to
get on with it, gs it woull provide employment
for a large number of pen, put fnandal con-
silerations stop the way, We have aked the
Road Boarl for a loan, but they reply that
they have not any fynds available for the pux-
pose. We have noy asked tie Local Govern-
m¢nt Board if they can suB®est any way of ob-
taining the necessary loan, as we desirp to fall
in with the suggeston ip onée of ther laest
cirewlars thet works of this kipd should be pro- ;
ceeded with at gice.”

If the difficlty in optaining bansis as =reat g
this in the case of yell known Engish pbl
bodies. it will propably be even greaer in the case
of oversess communities, which uswually lok {0 the
English money mirket for capitar. Suh of our
municipal bodles a8 are forftnale enough to be iy
easy fimaicial conditiops should do their utampst to
giveemployment in the prosgecution of aseful yorks,
Tho# thit are Dot 5o WPy sitiatel wilof peces
sity have to g slw.

Laconic War Mesuges
On¢ cannot help but be struck by the busness

| mide etneples that will

' lilkke vay the Britigh weit ahut he war. o €he first
place the simjle direct megpage of tie King Tis |
feet to tie efect that they shold “captire o de |
stroy the eneny”’s ship,” i in sirikipe cntrgst to
the gpbels to Gol which the Kaiser and the Em
peror Fruncis Josgph gnt to their respective peo
ples. Then o the declaraiom of war, the gnglo
Word “Go” wis flished to (he pritigh ships, vhiey
respoicded with the equally tese c(ompent thay
they werp ““Of.” \

This directiess ind matier of fac busineslike
#i® § cligractristic of the Britsh, vho, Napleo
‘seonfully chaactrized & cwntury ag as ‘a ption
of stopkeeDer” EQuilly hconic ar sone of The
famaois messages jelivered by Pritish goeras in
the past. Tn innoileig the capture of Kropfe at
Paarie®ers, Lord Robets lichded his frief des
pateh With the Lollowing words: “I lope Her Maj.
¢sty’y Goiernment will Sopsider this -evnt satis
fsctory. occurring s it dod on the mnivrsay of
Majouba ‘The relef of Kinberey yas gmgnced
15 follows:—"Freunch, yi€h hory ariiler, cavalry
md pomted nTairy, réaded Kimberley this af
terngn.”’ The relef of Lalysmith vas owmpuuni
oted as Wlloys:= “Dumdmald, with Nalal urbjeery
mad composity regitment, eterd Lidysnitn lagt
‘pleht” - Paualy br¥et wers  the dsDarches an.
ouancing defeats  which tie PBrijsh jead.
= were forved to pend to the Hone Gow

emmnt. Qeneral Gatiews in (¢lling of the e

o ataek this moming at ftomben.™ Qeperal
(elling of Magerstnteln, saf: ‘Highamd
shacied ot diybrak.  Atlack properiy
tack failed.” = Ggera Buler yired kg
| Fegu@ing Colmso As 0Blows *—'1 pfret
i ewene” The fall of Khatam
‘ﬂ”"l,, | “Kiaxgynt fofl op the 6th The
1) Gorlom s wninown™  The marea)
Nible i Aunired” at Payadav,
g "I (beply regret (eny

In the matter of postal business increase raiway/

The Kaiser

English writes ar sosatisied mat the yar pust
end in the cruwhing defeat of* Germany tlat ey
are beglnning to specielate as to ywhat shall be gne
with

faring to (hese conjectures, jresuts the view hat,
whatever may be gllowed to thy German people,
there should be no doubt as to the future of the
Emperr William hinsell. |, for one" wriites Mr.
W. . Potter, from the Notionsl Liberal Clup, tothe
Londoy Chronaicle, “will pewer be satisied yith sny
result of this war unjess the Emperor VWilligm's
life is forfeited or he {8 banished for life to SE.
Helemy, or s stil mere lonely isle. Myhop is tiat
he Will recive short shift at the hani of pis gle-
bring Prusgan miliury
ideals snd Gerpan paxrbirities for ever to an ad,
anl sosave Qurrulys the task of defiing pis pn-
ishment. Failipg that, emTightened civilizgtion of
all Rationalities must demand his perptual banish-
ment and utter depivaton of al luxuries, I in-
vite all who are in sErement wih me to compa-
niate with me with & ylew to wmbining our ef-
forls to secure this emd, 1In any Case, plase let
YoIr recasing of fuwope’s map not re-gtablish
Ewopys momstr upoxy srother European thrope,
no alow him fo retain this one The pisdeds
of Abill Hsmid paly before the thics and Aohgs
of the pregnt (ermin Emperor "

A litle while so one woull hwve regarded gich
willing as jloodthirty. Bt yhat punihment cqld
be too great For the man who is cdierly regponsile
Tor the hupan slayhter that is occuring evry
howr op thy batlefeds of Ewope! Uicongiowly,
in his foolfh pide amd unrgtrapeq smbitlon, he
has Throwwn his crown into the melting Dot

-

|
|
!

Willpm Jemnpgs Bram is ;. pdeptizaple |
woker for pemc,. Despite the Tact thet a pi wax |
is 10w vaghe i Euobe, he s gncliled treates |
of pea¢e wilh fur poxe countries

The dty of Westmount is pow vorth some $53.~
001090, No wonler (he (itizns o that subhrb
Throwr out thedr cheests and act asif the world pe-
longed to themm,

Gexman y's plae in the jum 8 sufering an eclipe
if the (rade retyns froam New York are any criter-
fon Im the momt) of fugut. Ameran apors from
Now  York 1o Germaany folX of fom §9,539000 to
$19500, T Kiser and his Ambasydor to fie
Uilted Staws  shorld Kindly ke notie.

The Russise Gowemment his Just isgied 3 state- |
et () Brilish and Awrica busites men, el |
Ing ther allexmfom 0 th winderful - frade oppor-
Cunlties A waltizmg then in Rasia. 1t 15 pasniea@ at
Ehyl the Ryslay Enpizre'has s popwlaiony of 170,
000000, why @ah  yar homgit $00,000,000 worllx
O1 (0odi Eroft  Gimmaly- The report which gppeys
Sigewhere in iy issie _of the Joumal of Copmere
Soild b oreflly feedd by owr bustmes men
an| by the (owenmaent- |t wil be orr own famalt If
this wwar <lots  not eyledud Ovur commenr.

) ——

Durng €he @ml O davs’ collctthons - the  Pat-
riole Fuxd readied the gumn of $13,000, g (e
Indeatins gres ot {he million Aolhr park will e
sunessd. It 5 = Worthy  cbIedt an Mon-treal
buines) men [ Tefondiig 0 the Sall with thr
Chiracyristl; gmepsity, |t 1s seldm ot &
wvortliy caxe ®os  besing in this city,

s0n-

| a comphaisant atitade,

“INTOLERABLE AN D INDEFENSTBLES

Haying nore than ioygh troubloon (16 hands 10w, |
the British Groyermmemg (s ‘apxlous to respopd gra-
clously to WY oYertures mide (n the name of the pec-
ple of this country,  Jn the patyr of the propsed
ps by the Gayernment of The United
Siates England amis for an assrane tht there
should be né wtwr, of such ships afler (he yar,
and thet while hostilities contnue they Shall not be
| uwed © canry f0d of any other contraband or semi-

contrapand to poimty frem which they mightbe ship-
| ped tothe ecnamies of Great Britadn )

Much Pagre then this might lave been aske( in rea
Ome of the ariieley of the Declarstion of Lon-
don siS that yanafers o a neutral flag, gfter the
outbrenk of Mogtilities,
proved that they are 1ot made in order (o eyade con-
seienes {0 which an eneny's vesse is exposed.
That its frogtiers ars far ilung is shown by the Tiat tie spirkt, 18 well @ the jctten of iim ishibiton
‘ will be wioited by the proposed purchises is dear
enugh,

As aresut of way the Vaterland is kept in port.

purehgse  of ahj

shall e

. e | transfer to g neutral flag will not only prevent furtier
610,000 squire miles Fib- | o0 o0 ret in the (rangmission of & lafFe sumx
of money from _this gumtry to Germany,
| fedts will, of course, apPlyto all purchases, and Great
| Britain might eagly b Darioned fortaking other tham
But, extreme ansietyto kep
©on gool tema yith this counyry accounts .for what
would othervise be puzzling.

this looks not g little like taking advantage of
| & friendly nation's necessities; but that is not the
Yosterday, gecretary McAdoo told the
104,829 | House (ommittes off Merchant Marine that the Gov-

These ef

200,948 | eniment should ke yp thé matter with promptitude
783,812 | and vigr, and handlelt Ina “two-fisted’ fashion. He
499,787 would wke no acotant oF the difficult or the delicate.
.203.000 | He wants not o muchto bs sure that he Is right asto
And, he goes s far as to say thyt while
would operate only where quick re-~
tums culd pe gulned the Government could opergte |
for the ultinate benefit of the eountry—

o thead.
Drivate capital

at s los

Brooklyn Eagle.

EXPOSED,

The Jrrench dandies and the French women who
+856000) haye prserved their youth by artifiial meams have
been exposed by the wsr which has cut off the supply

Of dyesnd cosmetics, &
The
an imaing increse n

youhifyng ceams.

POV OV Y . B 008 0006000000

vold, unlegs. it be

Paris Joumal pinty out that there has ben |
the nymber of gray-haired
| men and women | Paris quring the past month apd
explaing it by stiting that the men and women who
Mles. | formerly wore ““blgck” hair sna s Youthful appearance
33,484 mugt now appearns they really are—gray haired and
2,035 | wrinklei—becatase they cannot get any more dyes and

oF ; groten}:ix.u:
from magsacrs and

ind may find hemel? it war with the
night. The only serijus fijury She can inflict o
them is to stirup o “holy war,” whichwould mesn jn-
diseriminste attacks on Christian alins by the say-
ame tribesmen of Asia Minor and Northern Africa
| Many American citizens are engasel im missionary
work in thess dis(ricts and Amyican merchants are
the most imyortant factors in the opium. carpet, dxied
fruit and esgential oil trade at Smyrna and Con-
stannople.

This isa £im Stoke of Aiplomacy on the part of the
British Foreign Office, We can hardly refuse o
PGt our own eitlzens, and, if we <o, We may create
& state of war with Turkey  After that mene can
tell whery it would eni, for Turkish regiments ani
Wwarshibs are suppised to he officerd by Germany,
snd (Germany has been maneouyring to draw Tur-
key into the fray: No womder that President Wilson
has declined to mive time or thought to the election
¢ampuign thig fall—New York Commercial.

e
r

THE MOVIES

For a long while the autmoblle hes had heaped
upon it all the maledictions of those who decry ex-
travagance. But o new competitor has gppered—
the motion Diclure. Itls said that into the motion.
pieture plaices of exhibition there o dally in the
form of payments for admigions not less than $1,-
000,000, or $365000,000 ayear, and that over $500000,-
00 i invested In the busines.—The Bankers® Maga.
ine,

e
THOSE SOUTH AM ERICAN ‘MARKETS,

Wihile the Europeap war has banished the Germxan
merchant marine from the sea, and has cut the Ger-
man gource of supply for foreign markets, this fact
does not gecure theconyrol of these markets for the
United States, Great Britain enjoysa trade which
wn yith diffjculty be lessened and s Drotected by
South American investments alone totalling $3376,-
495,83, wielding an annual incorne of §60,000,000.
All the banking ‘facilties of South America are
furnigheq by Epgland and in thisrespect the United
States Counts for nothing, The bunkers Qf this coun-
try -are endeavoring to secure banking relations with
the Latin countries, but thus far notling has been
done peyond the approval of one large institution to
]'estahllsl’x branches fn the South American republics.
| ~The American Banker,

AWINSTON CHURCHILL STORY.

One reculls an incident of an armored train, cap-
tured after a struggle by General Smuts in South
| Mfrica.  Among the captives was a air-haired youth
| who modestly claimed special privileges of telegraph-
| g to hig friends on the ground of his bepg a war

o &
PITOITOINO0C 900010900 090000000000

“A LITTLE NONSENSE
NOW AND THEN”

86O

A aasaa

| correspondent. "The General layhed, “You hawe
done pest part of the damage”’ sald he,  “You fight
to well to be treated as a civilign.”” To-day that
fllr ~haired youth istaking a bigger hand ina vaster
conflict—this time as First Lord of the Admiralty.—
From the Londmn Chronicle.
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The Germman trops, it

Rhine—gouthern Lumberman.

Being long on paris an'd short on Berlin =ives the
German Empror the title of premier straddler. —
Wall Street Jowrnal.

————

If it js wight to call & man a broker when
Stock Exhange |y Rohg.
him broke whem it quits?

“May | ask why You paint nudes exclusively 2™

“Certainly ! Styles in women'y clothing champge g
fast that a costume picture would be out of <ate
before the Daint was dry!—New York Times.

the
will it be Droper to call

“SiW @ Very painful sight this morning” remark-
ed the athletic boarder.

“What was that?””

“An oli Tmn trying to teach his beautiful young
wife to swim by reading a book of instructions to
her from the shore.”™

Speaking of ©verheal expense—it Is sld that jt
costs $1,000 adayto operate oneof the Zeppelln dir-
igibles.—gouthern Lumberman.

Minister—Johm, you use profanity do you npot ?"

John—put, sir, [—X——

Minister—Go down and gettle this plumbers bil
for me, and yretend ity Your own—Judge,

Jores—'"Fardon me, Brown butmayI ask hoy you
manige t0 have suich delicious things to eat ?

Brown-"Ity very simple. I aways kiss the cook
before dimer, and hold her on my knees after din.
ner.”

Jores—'"But what Qees your wife sy 2"

Brwn—"Oh! she Aoun’t object—she's the cook.”

A (laggw hidy who employs an Irish servant gir),
overhead the following conversation the other day
petweery per and the mald next door:—

““How gre you, Biddy?”
“syre I'm well and 1like my place. Its grand!
We've got a cremited cellar, cemetery plumbing,

elastic lights—and a “heosit'”
“Whats & ‘hoosit) Biddy
“On a bell rings.  You put
nd oy Helly' and some one
Y hoogl?

a thing to your ear
says ‘Hello! an' you

THE GORDONS AT DARGAIL
By Henry Newbolt.

Who' for the Gathering, who’s for the Fair?
€Gay gots the Gordon to g Light.y

The prawvelt of the braye are at deadlick there,
(Highlanders! murch! by the - ghtl)

There &xe bullts by the hunired buzing in the adr,

There &re bomy lids lying on the hilside bare,

But the dordons know what the Gordns dare
Wnen they hemr the pipers playing!

The mMbplest Pritish hept to-day
(Gay ®oes the Gordon to o fight)

I8 the hewt of the Coloneld, hide t how he may;
(Stnqy, then! Sieady on the right))

He see® hig work apd he sees his way,

He knowys his e and the yord to ay,

AnQ h¢'s (hinking of the thme the (fordns play
When he Sets the pipers playing

Rising rorimg rushing like the {ide,
(Gay &des the Sordon 0 a right)

They're wp Lhnugh the firesone, not to 1 deled,
(IBagomet! mml <hirge by the righty)

ThErty Bullets siraight yhere the reat went wide,

AnQl thivty lads axe Iying On the pre pilside :

BUE they pisssed Im (6 houw of the Gordoms prids,
To (he gkixl of the pipers’ playina.

iy Stated, are taking ther
.;52.153,“00‘timv-pmbamy obtaining it from the wathe on the

—_—
TRANSPORTATION I N JAPAN,

The Japunese railroads are nearly all Government-
owned, the division of mileage in 1912 being §217
under Government control and 563 owneQ privately .
The reglons mot supplied with ralways are for the
mest part gparsely settled. These sections are heing
reiChed With tram lines and automobile stages.

———
THE ART OF RETREATING.

It is auite possible that the United States would
not bein existence to-day if George Wishington had

nol been a master in the art of retreating, It is a
mest important branch of military sevice, and in
more caSes than one has trnsfomed defeat Into

| victcory—Pittsburg  Dispatch.

\

|
3 A REMAR KABLE ACH IEVEMENT,

The official report submitted by field Mashal Sir
John French to the British war ofiice tells a plain,
| uvarnshed tale of a remarkable achievement in

| the face of heayy odds, without sipbort which was
expected from the French and which the latter were
| uneble'to give, the British fought a succession of
| battles that not only broght safdy to themselves,
but also made good the defensive of the whole allled
line. It is not too much to say that had the British
failed at any single point, the (ermans would by this

time have invested Paris.
No general, no army, likes to relreat, . But some
retreats have in them the moral qualities of victory

’ in 80 far ag they preserve unimpaired the strength
of ighting " firces, the reireat of §ir John
| Moore upon Conna, and such, we Imagine, history
{ Wwill regard the relreat of $ir John Fre ncl from Mons
ilo the Noyin-La ¥ere lines, whence he
| advanced with jpotanble success—Brooklyn
—_—
“FRENCH'S CONTEMPTIBLE LITTLE
ARMY.!

Jud ging one sees and hears, the guthori-
ties, Who want a big enlisiment for the Presnt yar
crigis, cnnot Dossibly do better towardy stiring up
martial enthusiasm among our Bitish youth thara
to disphy publidy on mural posters  the edicts of
[the Kaiser t his officers, That which commands
them to “concentrate their enerzies Tor the imme-
diate present Qpon the one single purpese of exter-
Mminating firt the treacHrous and walking
General French's contemptible jittle army” s,
tunlly, evoked much exoration. Propably, how-
ever no More expressive simming -y of the general
feeling aroused on the ocession has been heard than
than of 2 yung lady, to all apPearances
teacher. MHuwing Dpefised the annu neement  with
& countenance indicating a blenA of agtomighrment,
and indganton, she remarked, "Well' I seldim
SweAl', put —— _ hig impudence.”-Liverpoo  Mer~
cuyy.
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UNION BANK

Established 1865,

HEAD OFFICE.. ., ....WINNIPEG,
Paid-up Capital ... ... ... ....$5000000
Reserve ... ... «.ieeui ceie oue.. 3,400000
Total Assets .. .. ... ... ......over 80,000000

John Galt, Presicdent.

G H, Balfour, General Manager,

H. B. 8hay, Agist. Gen, Manger,

This Bank, having over 310 branchegin (4n-

ada extending from Halifax to Prince Rupert

and retums promptly remitted at lowest ries
London, Eng, Branch,
¥. W. Ashe, Manager.

West End Branch,
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nt facllities for the transiction of
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all over the world.
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6 Princes Street
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Hart Smith, Acting Manager.
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Boers to support

Boer leaders in

vice in
now fighting Ge

Europe.

the British Empi
before since the |
rivals have evér
many fifty thous
being said about

s0Ine one jn
soonas Lngland

which might hav
those extin Tifles

matic counter st
Austria~ Hungary

480 the possihilit
lioxa goldiers to.t
ab, but

drags along for

all elements bhecause they believe that Germ:
taxism means oppression of all colonjals if the

of the Federation,
ors with whom they waged one of the most d«
wars in all history only thirteen years ago,

Chrigtian RRudolf de
Pouth African scouts among his own people
Boers are like the Irish, the Sikhs and
and their loylty to
chief triymph of that peculiar diplomacy wi
Ulster Volunteers ordered

und rifles was o mystery then, butit jsnowcle
Germany thought Ireand woull reiel as

which mistook Great Britain's position and un
her gtrength and resources,

anQ have made [taly a menace Lo them, Tl

it will be an

A UNITED EMPIRE,
No small part of Great Britain'y diplomatic cyme is
the creation of Prejudice against Germany in

lparts

British Empire War has united

n mili-
impire

eat. In South Africa we fir

calling  ou
and fight for their English ¢«

Wet, most redoub table

that war, is now raising a Lo
African colonial roops ¢
on the border
the Ciurkhas,
the Crown in hour
r¢ stands in grester peril thancever
days of the Spanish Armalac is t

South
rman soldiers

the

beeh dble fo fathom. W
ten thousand rifles
delivered
This gift of

wit hout
forty

dnd
payment.

were

became iNyolved in a Kuaropean W
e kebt England out of it.
was part of that Geman 1

Great Britain
rokes have deprived Germ
of the support of theiz

ally, ltaly

e months

v of Great Britgin calling twoml

he colors would have been
fact if

which now

accomplished

another year, Lpears

t0 be Englands Qesire.—New York Commerci
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Points in the Compiny’s Sit
F its Cash and Qash
;. the Abundance @
& :.:ete.—Nat ncome Dereasged Over
44,000,000,

Ongf the Stromest

Septemper 1§—The Amexiesn Jocal

1y entered the 1915 flg€al Year, With W
ungampnw .+ smaler total of unfilled locomoi
“Fmbaiﬁ-m(',..‘ before gpDeare@ on - its  books
,aﬂlfl'! [m:’\m-m«M of a figeal year. Despite the 1
e Cﬂm::::;”“\' juring the second half of T4 w
that opera S o ehuk one~thir@ of cappeity, o
st;a rate N remained unfilled, Gompared w

New York,

1 oo 38 inrfwn“;hw! At the bezinning of the year.

i "1'1“““071%« ‘I}’u Ameérican Locomotive lagt yesr e
o “[hs*.l‘illnm which, when vegelation is sca
- to feed upon its own hump.*

N overty and prosperity of the lo

f-apnual J
The b1 -an i lently illustrated by Ame

.ures of the past five years. 1
stock, the tompany eary

| motive busines
can LocomotiVe's

g 05 000000 comrmon

:h;z s:f,'oil,,‘:,l {1910 7.2 Der Cent 19115 4T |

ém. 1912; 17.74 per cnt. in 1918, and 1.30 per ce

19::. e fluctuations hold, the eamings this ¥

should come back rply, In fact, there is mu
to epect sucha recovery, unless locomot;

o is largely in excess of consumpty

plant capacity

equirments.  New lcomotive orders recelved 1

year by the Ameican Company Were equivalent
only ghout 2 per cent. of capacity,

dmuf the stronzest points in the Ameérican Loc
motive situation is the abundance of cash and ca
These amounied to $%,411,467 on June 30

assets,

compared with §1562414 a year ago,

But while it is desiable to have @ big bank a
ount, it wold le beter still to have some of tt

goney engaged in productive transactions. The Ar
erican Locomotive Co. furnshed incidentslly an
of the effect upon the bond market

having invested. over $1,000,0

year.

Justration
business depression,
In bonds during the
We show the yital figures in the following tab

wvering the past four fears, which clearly portrs
the saw-tooth tendency of earnings:

1914 1913 1912, 1911,
Gross , . $2.987,438 38175 $30,449,452 $40,649, 3
Expense 48,041691 28,117,647 36,526,5:;
PC. togross 92.3 8.8
Net 2,331,904 + 4,122,8"
Surplus available
for eom. 326,127 1435305 117654 1,815,5¢
PC. oncom, 1.30 17.71 047, 1.26
As indicated above, American LocomotiYe has b

It possesseds in net quic
§l of orders, while on th

lack of working
wests nearly §3 for every

capital

bisis of §30,000.000 annual gross working capital am
unts to over 40 per cent. The figures Lollow :
1914 1913 1912 1911,

Quick .

assels . $UAL2.77 $26909,026 $28,783454 §17,673,01
Quick liabilj-

ties . . 1085916 13,726,383 15134059 8, 400,86
Working

capitl . 1232651 13182643  8,649395 9,212.15

BAILEY 1§ DIAD

The dath occurred yesterddy éf Mr, James Balley
for nearly halfa centuryin the employ of the Fober
Rfora Compuny, Limited, duging thirty-five year
of whichservice he was marine superintendent of th

M. JAMES

Cinard i Thomgpn Lines, Mr. Bailey, who wa,
Inharness up (11 the lasl, wag stricken with paralysi
while drivi in the city on saturday and was tuker

inan uneo

s wnditon {9 his resijence, 4419 St

Cathering reet west.  He never ralied ang dieg
late yesterday aftemoon,

. James miley was born seventy-me years agc
atRoscommion, ire lancd, and eceived his education ir
that place. As

PR yuthhe cime o Canada with his
parents, cettling ip Townnto, where he entered the

employ of Reford and Dillion, importers, which con-
tem remopved (0 Montreal in 1869,  In 1875 the firm
stated ¢

Steamship line and in the following yeay

M Bailey wags appointed marine Superintendent.
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Bodge Bros. Will put 4 Cap of Their Own on the
Ma rket During the Present Fall.
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the Company’s Situa~
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OWARDS RkiLAY
Chairman - of Inger-State Clmﬁlerc‘e

Commission Says There Has Been
Much Misunderstandivg

NOTHING BUT HARM

Boston, Miss., Septomibier 16, ~Chairman Edgard B.

O AVEFINGS
ATS OF FIREEN BUIN;
LU UL T 0
ar M Wit of Such & Chaescter to Denots Pro-

forged Hostilities—Prices Strengthaned.

(Excolusive L,uod Wire to The Jourwal of Commeree,)
Chitago, September 1f—Wheat valies rose sbout
five cents to-jay under a fr¢8h wave of buying in-
sPired by reports that Great Britain and the Continent
bad within the Dast Qay oF (Wo tiken a yemendaus
smount of Whest here and in (Anada. It was chimed
that this demund embrgced & heavy line of futures
sgRInst wheat disposed of on the other gde. Re.
ceiDts Were agin heawy, but it wis felt thet a sharp

Ongof the dance of its Cash and (ash l:lling off in lmmh:lenn Toe d“:'e F"‘“l‘ctiw War| Clark, of the Inter-Sat€ (ommerce Commisgon, At-

3 qn is the Abun Docrassd Over NEWs Was not regarded a8 foreshalowing esrly peRco| tending the Pagenger Trafei; Officery Convention

Agets—Net [ncomo 6 and bullish sentiment was propounced. Flour demang, here, says to the Bamom Fimaicial Neys .Service—

$#4,000000. Yoth {0or export and domestic account was active, “In addressing the eonvention [ hope to Ay the bsls

2 Li—The Americn Locomo- The com market Vas dominated by the siremgih of| for better relations with the Inter.State Commgce

ey York, Svpu-mnﬂ;] 1’915fl$c|;-| year, with ‘what vheat and valies guined mgre thia e cent__ The| Commission, Since the so-called five per cent. ite

tive (ompany’ entered fr "A (a1 of unfilled locomotive svance was alio hdped by light recelpts and”a good| case arse there has heen a great geal of misunder-
oy probally >In:\l!l;;p ‘preal‘ed on-its bodks at | 480 demaand. The Price Current crop estimate was standingin whioh ¥ can

before

orders than €Ver
’ the ‘wmmencement
. that cperation's dquring

atia rate pot less

56 of orders
162366 of orc

“ 88 on hand

| 17,1
[ other words, the :
ylated the carnel W !n‘z'h.
{s able to feed wpon its

The bi-amual poverty

of a flgeal year. Despite the fact
the second half of X914 were
tpan  one-third of capReity, only
remained unfilled, Compared with
At the bezinning of the year.
Américan Locomotive lagt yesr em-
when vegelation is scarce
oyn hump,*
and prosperity of the loco-

In

see  nothing but ham toad
concerned. If the -commigsion changes its mind as
a result of the rallroad's petitin for regonsideration
of that case it will be on “the basls of mew facts
and ney circumstances which they declhre (jey an
brove to have arisen since last fall, We havy no de~
sire to re~open the old recard,

S . ‘“We have kmown for geversl days that the
> GRAIN PRICES AT CHICAGO. roads intended to come foyward wih a formal
kChicago r&nge of prices: — tion Just filed. While it

slightly besrish but it provoked no heavy selling.
Gains of about 2 centy in ats were caused by the
talcing of 3 heayy line for export. Ong million hush.
ols were taken for shipment to the seabjard, and
«flern points reported healy sies for immediate
shibment. Cash prices were shamly higher,

rull~
peti~
may be Posgrible even befire

cevis eyellently jlustrted by Ameri- Open  High, Low. 2 pm Close|QctoPer Ist for Sibaiaty e 1o wie ': ‘“"r:e d:e"

| motive Dusin N ures of the past five years. For Wheat : cision as to whether or not we n‘xn le\‘.'p n th C“u“-
| an Lﬂ(‘(\nwll\" e stck, the compiny earned | Sept. .. .. ..108 109 108 109 a5 |it 18 \xnllifely there will b any meeting of a ful}
DeEAB 0000 .,‘,1” f per cent. 19113 4T per | Dec. .. ... ., 1190 23 10 111y 1073 | Poard until October 1st and therefors if case is re~
183 g e wnt. i 1915, and 130 per Gent. | Moy .. ... ..117 US% 1% 119y 145 |OPwed therecanbe o formal heaings bofore next
cent. 1912; 17.74 per cent. Corn: month, e

1914. . flctuatons hold the eamings this yer | Spt. .. ., ., 76 7% 6% 7% 163 _*q:he fe§r of Qnsl}:ughls on Amf\rl\-unna::o:: (‘r;‘:

e e o ahply, In fach there 18 much| Dec. .. ... .. 72 2% % 7z 11| dit co-licidmt ‘with the "',)emm: e eyt
should come m“( o recovery, unlesslocomotive | May .. .. .. .. 74y 763 "% 75 143 change is, of course, natural Tor 4«{“‘ uatlo t,r:)‘
reason Fk).ffs‘: < i largly In exceSs 0f consumptive Oats: - roads succesgfully and sutlsf&clulilly to Illtthfﬂ : nlvu:
B mens | New lwomilive orders reelvel last| St. . . .. 46y 1% e ary . eyl iieR ad i tele madiing e s
reqmm,ni;::.hv x.n;min Company were equivalent fo | Dec. .,.. o, 49y 50 5¢ 49 50y 183 I)?ex\ very serlously eom:nc:ted by H! fjun ncial ol
T;fx?\r Z:mm 55 per cent. of capacity. M&y . ... .. B2y 6354 5% 53y 61 5 ditlons wsuling foun the Bargeas wa;

Oneof the stronzest points in the Ameérican Loco*

potive situation is the abundance
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2,414

oint 1t beter still to h

money engaged

erican Locomoti
ustration of the effect
pusiness depression, ha
during the

upon  the

year.

in bonds

We show the yital figures in the following table
the past four fears, which clearly portray

ver!
the saw-tooth tendency of earnings:

1913 1012, 1911,
(ross , 175 $30,449,452 $40,649.385
Expense 48,041691 28,117,647 36,526,515
PC. togros: 874 92.3 8.8
Net (826484 2,331,904 . 4,122,870
Surplus availab
for eom. 326,127 1435305 117654 1,815,562
PC. oncom, 1.30 7.1 047, 1.26
As indicated ahve, American LocomouYe has no

lack of working capital
wests nearly §3 for every
basis of $30,000, 000 annual

unts to over 40 per cent. The figures Lollow :
1914 1913 1912 1911,

Quick .

assels . $10412, $26909,026 $23, 783454 §17,673,014
Quick liabilj-

tles , . 71085,016 13,726,383 15,134059 8,400,860
Working

capital . 12326 541 13,182,643 8,649395 9,212,150
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BAILEY 1§ DIAD

duging thirty -five years
hewas maripe superintendent of the
Mr. Bailey, who was
the last, wag stricken with Paralysis
in the city on Saturday and was tgken
s wndition o his residence, 4410 St.

Dillion, imnporters, which con-

Steamship line and in the following year
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ord Motor Co. made & totay
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1St troubled 13 months,

2t output for this period will
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anl formidpble cOrypeti ~
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broducing parts InCluding ¢n~
ol this spring snq will put

on the market (his fall,
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of cash and cash

These amounied to $8,411,467 on June 30th,
a year ago,
is desimble to heve p big bank ac-

ave some of this

il

bond market of
ing invested. over $1,000,000

oy of the Kobert

ralied and died
y-one years ago
his education in
Canada with his

he entered the

In 1875 the firm

El
ST YEAR

Fall.
& the 12 months
h sbout 18\5.000

increase of $6,-

a0 % increse

Btember 39 ang
cross

Doige Brathers
Co. had set it~
ing about 30, -
authorities ex

bound 1p with

un =

Rat it s eyer

PORT,
estimats o5

“The commission has no more desire than anyhodv
else to see railroads crippled financiglly o otherwise,
We realize the importance and pecegsity of
equipped well maintined and thooughty efficient
rajlroads and woknow they cannot be comstructed,

well

WINNIPEG WHEAT HIGHER

Wimlpeg, Man.,

September 16—The advance in

wheat prices of yesterday was continued this morn - | ™aintained, or operated, without mmey, ‘ v
Ing, opening figures being 1%¢ to 2c higher oats| Il trnsportation costs more and there ire no
were %¢ to 13c¢ higher, while flax was e to 3% c|UTreasonable profity, it wil neessaily have to be

lover, sold at a2 higher price. -

“So  far as Dagenger fur€® |nCrepses, on milege
books are concerned, the hulkk. of those recently filed
are scheduled by the railrads to become effectve
October Ist. We have
the question of suspending these
protests are flled we shall try (o take them up with
railioads before resorting to any suspension of eof-
fective date of new. tarffs, proylded of course, there
is tme to do so0."

STEEL TRADE FAVOURABLE

Good Basis For Expecting Improvement in Domestic
and Export Markets,

Sentiment was more bullish again, influenced
by the war news, higher Liverpool cables and strong
American markets, although it wvas claimed the
Volume Of trading in futures was not heavy. The
range in prices from opening in wheat wag 134¢ to
2%c higher and in jats 1%c¢ to 1% ¢ higher, while
Tlax was Yo to %o esier, At hoon prices were, for
wheat: Oct. 10934; Dec, 111%: May 118%. The
cash demand for all grades of wheat was dull, also
for Other graing and nothing moving in the way of
©Xport business. Inspections totalled 1136 cars, as
aginst 1,010 last year, and in sight on Wedneslay
were 1,125 wars. Rains gceurred in Southern Mani -
toba and the forecast is mostly fair and cool to-day
and to-morrow. N\

(ars inspected on Tuesdy, September 15 :
1914,

glven no consideration
tariffs and it any

Pittsburg, Pa., September 16.-A further reduction

WHRE ecri el e mnniren e e - L2z 815 i gieel min operationisin the kast Week furnished con~

Shas TRt ew v 85 75| dusive evidence that the war hs so far cverdised a

Batley ........ ... - 24 106 |uigny ufavorable influence on the trde, Com-

BUE s - . 7 14 pargively litle foreign busines has been obtzvine@

. oo T |and domestic consumers have apparently determined

oLl e iy -~ 1336 01010 buy only for immediate necessiles.  The mest

& IR 2,00 19, Duluth 46. | fav-grable phase of the situation is that producers are
Total 1,336 crs,

firmly maintaining prices.
Idowever, there s
arly improvement in

for
or ex port

no ool basls
the
The steel corporations showing of b4 742
during August in

the last favorable gtatement for some time.
The corprations August

domestic markets.
in=

unfilled tonnage Will Prob-

ONTARIO GRAIN TRADE QUIET

Manitoha

tons
creage

Wheat Steady, W hile
in Tendency.

Onts Were Easier| 1y pe

shipments were ahut §7

. per cent of capaclty, bookings being ahut 12 per
Toronto, September 16.—Business at the Board of | eyt of capaclty, showing a slight jncre in ship-
Trade was quiet to-day, the unsettled condition of | nents and a slight decrease iIn boking as com- |

Chicago and Winnipeg not encouraging heayy con- pared with July. Septemter

Sumptive buying. Cash Manitbha wheat way steady
at jast nlghts advance of 2 cents, while oats
easler in tendency.

Ontario wheat wag offering much more frely
than for some time, some (ealers at Drimary points
asking as low as §1.10, Demand, however,
millers not being cager buyers.

American corn was_ fractionally firmer g 86cfor No.
2 fresh shelled yellow, Toroto.
Quotations wereas follows: No. | northern wheat
$1.17, No. 2 $115, new crop, No. 1$1.15 No, 2 $1.12, No.
2 C. W.oats 60¢, No. J C. W. 559, new crop No. §'s
53¢, Ontario oa ts, outside, 4Te (0 50, Ontarip wheat
$1.15 to $1.18, ouside, barey gic 1o 67¢, bran g4
shorts  §7, middiings $30, feed flour $82 to g,
Manitoba first patents flour §6.60, Ontario, ninety
Per cent. patents § to $5.30, rolled oats $6.75 per il

xceel 60 per cent, 0Ff @pacity an@ §eptember be ok~

ngs will probably be less (han this,

v |
shipments will hardy ’

|

were |

MUCH NEEDED RAIN HASEFFECT. |
Frnkfot, Ky, Septemper 16—, W Newrmnan,
Commissioner of Agriculture for Kenuoky, says that
during the 30 days prior to September
needed raln transformed the entjre agpect of  farming
mnd livestock growing in (hat State
tions on September 1st Way rated at
on Avguast Ist,

10 AELTONSHP BTUEED (05T
OF LIYNG AID TREGHT AT

—_—

Chicago, September

was poor,

10t h, much

Corny condi-

83 agalnst

SIR EDPMUND OSLER MAKES STATEMENT,

16.—President Ripley, of
New York, September 16.—Sir Edmund Osier, .

the

AP Sl a d- | pgtehion, mys the Earogpean war has impressed 11p-
r cwd of ¢ CamaQian Pacific Railway, lately re- on the average American that his cost of living
tarned fom London, states thit the company il no relationship to freight mtes, Much of the en-
carry out its programme

of construtcion as ma pped omous taxes of late years has beep

fighting freight xate bugaboo.

Travelling salesmin have banded together tocom-
pel rouds east of Chicago to reduce the mileage book
ntes {0 former bagls.

consumed in
out for this year,

The company, he adled, way always wer ahead
with Its financing and the recent increase in the
thorred capital was entirely & formal matter,

Digcussing the (ermination of the mortorum in
Great Brtain, Sir Edmund said that While the
mercal majorty of the Financial interests voteq in
fawvor Of its termination, the larger and more impor-
tant institutions, were in fayor of itsextension, The

vote was 3,500 n fayor of continiance and 5,500
against,

au-

MAKING PAYMENTS TO-pA Y,

New York, September 16 —Represeniatives of sub-
stibers to New York City $100,000000 pan wre to-Qay
making Dayment atthe office of J. P. Morean and
Company in gold or Sterling exchiNge certficates of
the Ths™ instaliment of §per cent

AJARITIME PROVINCE SECURITIE

nu-

PIG IRON MARKET DULL. |
Cleveland, September 16.—The Iron Trade Rewiew
says: ‘Inquiries for fron andg steel Producty from
forefgn countites cntine put

inquirjes develop into

to |

|
predicting an

chirges,

committiee which will mect
tions for the Solition Of the latin-American Indus- |
trial
Pean
Refleld s follows:—

IS 1AS MEVAE
1) IEDT IF CONPINS

Pistilers’ Ssiurities Had Flaating Liability of $11-
72981 and Conmequent Heavy In-
terest Account,

Figures For Port of New York Re- -
flected Stagmation For First
Month of War

NEWFOUNDLAND AND NORWAY

New York, Sepiember 16—"Present management,”
It issaddin dmarks to the stockholders of Distillers’
Securities, “was confropted with total floating llabill- |
tiesas of Jane 30th, 1913, of §11,7290,031 and consequent |
h&ayy interest account, This indebtedness constitut- |
e a mensCe to the credit of the companies”

At s shown that the total was reduced (o $5,022,309 i
during the year. ; | United States Importedd More From North Amyerica

“Total decrease of §5,806,122 In liabilities,™ the re- | and South Ammgrica in August, 1914, Tham
port continues, *is made up of $3,285,457 unsecured, Was the e in Corresponding
and §2,513,265 secured ipdebtedness. This decrease |n Month a Year Ago,
llablities Way eficcted without sacrifice in sle of |
merchandise. N assets constituting working capl- |
tal hawve been increased from $10,178708 at June 4, |
1913, to"§10,417,106 at June 30, 1014, or $208, 309.

“On  actount of the unprecedented financial and
commewcial difficulties and problems arising from the
Europsun‘w”. the board does- pot undertake to ex-
press a definite opinion as to the outlook for the cur- |
rent year, although such an expression if inQulged |n
would be favorable”

New York, September 16.—Figures with refercnce

10 Our export trnde from the port of New York re-
tlect stagnation during the Tirst month of the Euro-
pean war.  Towal exports amounte@ 1o $82,845743
in Awgust, compared with $70,188975 year ago, a
decrease of $43343,22. There Was not an increase
in exports to any of the world except Norway
and  Newfoundignd,

The biggest fulling off ocourred n exports to (er-
| mny, which decrease@ from $9, 559, 284 to $19514,
Exports to He lglum decreased ahout §3,000,000, to
Franice $4,100,000; to Italy, $2600,000; to Netherands
about §3,000,000; to Auﬂlrl:\»llungur\, $900,000 anda
| to England abogt $2000,000.

part

CHANGES ON AMERICAN LOCOMOTIVE BOARD.

New  York, September 16—At a special
of the airéetors of the American Locomotive Com- |
pany helt to-day, Mr. §. L. Schoenmaker and Mr. A

meeting

W. Mellon. were elected directors, and Mr. Plny [ The follewin, tabluation compars August exports
Fiske, of Harvey Fiske and Company, and J. M- | gy bort of New York with the same monty a year
Naughton, - resigned. My, Scloenmiker wag also | ago.
made chaifman of the hoard. Europe . . $18715,206: decrewse $27.6948385
Mr. Fiske@ give as his ressons for resigning from | North A merica 7618,628; decrewse 1,912442
the poard that he has not sufficlent time to attend | South Americn o 30682 516; decrense
properly to his many directorates Asla 848 904 (ercense
Mr. McNaughton remains vice-presidat of the | Oeeant 1,309,136 decremse 3,627,200
company, Africa 171,218: deCrease 1,31
Mr. Mellon is the President of (he Mellon Na- Total decreasce $43,343232
tlonal Bank of Pittsurg, one of the oldey bapks I} Considering the clreumstances, mports at the port
the country. It has resources of overp $60,000,000  of N ey York held very closely to last year'y flgyres,
ana deposits of aboutr §57,000,000. We imported more from North Ameriea apd South
| Ameriea in August 1914 than ip Awgust 1913, Falllng
FOREIGN EXCHA GE EASY | offt in imports (om Burogpe amounted (o $18,000,000,
sy approximately Impirts from France decrensed §6, -
‘ New York, feptember 16.—There I8 an ensier tone ‘;:’A:’;:’»”ﬁ‘n«f”"] i 31350000, na R
to the foreign exchange markel, at least as far g
| Imports from Argepting increased $1,800,000; from
|sterling s concerncd.  Demand duoted w 431% 1 Brazil, $730000; from Per, $260,000,.and from v
498, and cables 4.98% to 4.98%, off Y cenl So0] y ool
zuela, §300,000. Tmports from Cyba, Including raw
ORBEVD;;LOCOM’(»);IVES- AT, Incrased nearly  §1,600,000,
New York, Sebtember 16.~The American oo ' -
tive Company has taken an order from (he wrth D VIDENDS DLCLARED
| westernn Pacitic for 9 jocomotives, apd ()¢ DBaldwin o

| will supply 6 Mikidos for the Atlapta -Birming ham Chowa

Re 2 per cent,, payible Octoher 16th,
|anaq Allan“f. ' | record of s.q,mm..».] ', Bioks do not close,
| New inguiries in(he market incdudeten lncomotives § .
| (Oulds—Cornmon, 1% per cent, Payible October
;mr nvrbn,l!, Toledo and Ironton and four for  the 18, reord Septernber 19th: prefeared, 1%, payible
| Georgia Railrea. ‘uv\nhrvr Isl, rewrd feptmber 190 Books do not
close,
SILVER QUOTATIONS. ' Niplsing, 5 per cent., payible scetober 0th, re-
i New York, September 16 Hardy anl Harmaop | cord of Septemuer 30th. Books loge Soptember J0th
‘(,n( ste New York gilver 53% cents. London silyer | to Oglober 19th
‘3“’4"‘ \ Halfux plectic Tramyay, 2 per ent, payible
e s October 181, sharehodders Sept.  1)th.  Bogks cose
'} SUGAR UNCHANGED. | September 19th to Octoher 2d.
[ New York, September 16.-Federal Sugar Refining | Banque Nationale, 2 per cont., pryable November
“('nmpun,\ qQuotes gtandard granglated at 7.50 cents, | 2nd, record of October 1gth .
|l1e8s 2 per cent. for cash Warner, Howell, Arbuckle,
and Amerlcan companies ld to 7.2 cents. Raw | SungNtDH()l;ER‘XT'O»T;J‘OF B'LL,
sugar unchanged at 6 conts
London. September 16— Afler the  Unionlsts had
| T - made o formal protest and had Fefl the chamber, the
NEW YORK RA[LWAY House of Commons  yesterday ufternoon  pagsed
o through a1l its glages the bi] Introduced by Premier
| Asquith to suepend the operation of the Irish

Board Lacked One Director to Sign Interost Stato. Homae
ment to Make Payment Possible, ‘

Rule and the Welsh I)lsonttumln.hnu-nl Billg
In the Fi

of T.ords the motion for 4 #econd renc -

Fae) ve ‘ Jule v o 8

NG5 offie- i Eembor (Bl cHiFREH o | :_nfh,,;; r,“”;.. Home Rule Bill wag adjpurned on a yote
has retarned from Eurgpe, no action wag taken al e i

the  New York Radflways Dirctors meding to-day i CHICAGO BANKING CONDITIO NS,

the matter of gettlement of the hond intersst.  An

noincemient was wnade on Seplember ¢ thal the am- Chicuo. September 16.-The Natonal Banks here
ont availsble Wag equal v 3240 for first siy| ShOW the following chinges siice the last previous
months of calendar year, but o account of Mr. pron.| Sal

ner’s absence in Europe; the hoand lacked one (irec- Depaosits decrepsed 4 t~.| per ecnt

WF representing the bonhollers 0 sign (he Inter- Loans and discounts increased 269 per cent.

A | Cash resources inereased 1,19 per eent
ey

ment and make paynient possiple.

Under the temis of the inlentwre directors there.| PeTeentages of cash to deposit lnbilities 41,11 per
) ) cent.
upory agreed with the trustecs upon the arbitrtion ©€V
hoard to exarnine and patiry | 1move Interest fig. - T
ures The mattér had bea referred to (he arbi. ) POSTF?ONES SETT'LEMENT DATE,
ttors and it |8 probable ther report will be wair.| DTHn via Copenhagen, September 16,—~The dfnge-
ol Itis apected within a fw diys day's an annua tory of the Boume decided to Postpone settlement
§ ) o e “lrrom Septe or 90 'terhe 1 .

report of compiny will be issiue-d shorlly therenfter, | M September 0th to Octoher 3ist. The rate of

) inwrest on outstanding ohligations was fxed at §3

i T .1 Cent
SAVANNAH COTTON. pereent
Savannah, September 16. Wire recdved by the S
I
Cotton Exchange reports Savirinan middlings up 14 NEW COMMISSION FOR CASH GRAIN.
cat b 8% - Good midings 5% Sales 150 hle.s| Chicag. Sptember 16 —Gramn tride has agreed

Murket steadys, upon new commissions for cash grain business baged
o - upon per cenl of =ale Drice
BANK CLEARINGS.
St. Louis, Mo, September |6 Clearings, $13,196, -
602" decrcage,  $665,208 .
. Seplember - 16.
$.,507881

one

SAVINGS DECREASE,
September 16.— State banks report say-
Ings decreasel $11,800000 or about § per Cent, since
July 1st,

Chicago,

(learings,

$5

TEXAS PACIFIC INCRE ASE.

New York September 16.—Texas and Pacific for
the yvesr ended June 30th, 1914;  Surplys
$1485,847; jnerese- 894008 .

COMMITIEE APPOINTED

Washington,

——
ANTICIPATED DIVIDEND.

New York, Septermaher 16—Kelly $pringfield Tire
Company, antleipated the payment of dividends on
first and second preferred stocks, Ostober 1st, stock-
holders réceiving checks in to~day’s madl,

FOUPHENT SHOATAGE MAIES
T DIFICICT FOR SHUpPER

Through Traffic on National Riailways of Mexico in

after

September 16.—The pergnne of the
anl mgke recommenda -
and Finandal problems caused by the Euro- |

war was amnounced by Secretary of Commerce

Quotations furnished by J, C. Mackintosh & Co, Wm. A. Gaston, Boston, Iarry A. Wheeler, Chi- Being Greatly Inconvenienced by Ab-
orQer in few cas. Pig iron In warly an Parti | yempers Montreal Stock Exchange, Ejchange Build.|Cag; Alba. B. johngon, Phildelphia; Robert Dol serge of Rates
of the country js exceedingly duil, i'“g. Halifay, lar, San Frncigo: John Barrett, W. D. Simmons, 23 R
“Demand for Linshed materials is also light and Miscellaneous: Asked. Bid|Faifax Hamson Xewis W. Parker, Prsideit par- | Monterey, Mexico, Sc"f‘"_”"“r 16.—Although miost
fiore )8 mme wftuing of prices for yromyt dellvery. | Andia SugpAr, Pref..-.......c.iva 100 95 |ker Coton Mills Greemvile. SC.; W. B. Camplell, [of the divisions of the National Raflyays of Mexico
Mamufactirers 6F sheets ave enjoying good business,” | po ordlna-l:y Ceeta die shile sxinecy B8 6o |Cincinnati and Dr. Q. 7. Owens, ha ve been re~gpened and areoPerited under the diree
B RSB e N n”lmm-HEndera'on Com 30 25 — tion of the new Constitutionalist goverment, there iy
. THE (OTTON PROBLEM. ‘fft[ Lmn Savy. and Lonn 145 140 AUGUST EARNINGS. such s shortage of equipment that shippers ATe meet.
New York, feptember 16.4It js reported thy the ;iﬁ ik, L e VT 163 158 Phidadelphis Ropld) Transit—August gross §1,9i,~ [Ing vith dfferlty jn having their transberiation o
cormmittee'on {\lqmdauon of outgtanding contracts g \41‘“,1 Nail, Prer., with40 pe. com. stocke 970, Qecreas: $67063; Net $201953; decrease $12,120. | ders filled, i
simaing  to disslve the Liverpao] straddye by aryy- 4 R B RS e 08 Deflcit after charges $6611; Increase $20,029. Throagh tydnc betyeen the Lr_med States and
& over Iong interests here first, thsy mdirectly| pr. el ;nd '.r'nl,. Pree. oy, 100 S Mexico by tHe different amcvf'ayn is also inconven.
PAWIng the way for & glatim of Liverbool broblem, :\ S. UnQerwear, Bref,. il Y B LEFIGH DpIVIDEND. lencel by the absence of though rates and through
Whatever steps are takem It is gencrally BeliEvel|  po. comd - o e~ 5 % PriladdDhi. September (.—Lehigh Valley has de- | bills of ladiig, »
the gradde will be first to ve considered, gmnﬁom'g' L, Bl . L ieies 90 clared its Fegilar Qariexty dividends of 1% per cent. The exmu:’ rates .a.na bills of Iud'ing only apply to
f - :l‘rlnldud Blectric’ <.i e SR 12 om preterred 4nd oBmMon stocks, Payible October 10th | border Dolnt, and shippers aré required to make their
3 CLEARING DECREASE Bonds:— ' to gloek of record SBeptermper 26, oxox;nrrangfuenta for the trans-shipping of their
N orls, Sedtem ~Qlearings  $214, : s B DO o 7 2 Li 4
dcczi:‘eyw){_uo:n. = 1.’ 3 e g:::::gafgsiis??-- .p.cv. s Sife 120% :5 COPPER VIBIBLE REPORYT OCT, Tst, It "u} take many n‘mnth». ever  ghowld internal
Boston, Septemiber  1§—Clearings $1.390997; Qe-| Mar. Nk, §PuC. v woms e L - s 1000 98 LonQon, - September 16 —Statistics or the Foreign | offafss in l_t:g;co connn.u'e undistarhe®  before the
treass $3,991, 597, N.5. 8 audC. §B.o Dehen. fock. 98 .o |Visiile subpl of Qoper, as of Spptember 13 will | mormous aMGINt of eqibment timt was destroyeq
Fulddelyhia, Septemaber 10—Clearings 18,8901 71; | Borto Rleo Tel T Bt ~. o= 0 .. 106 100 |notbe made pEbNG.  Next report- will be on Octobsr | during the ? cnn_be repliced sad traffle placed
lecxeise $4,280174, ’ 3 Stanflell’s, LA, 8 Db =0 v wia.ye 95 90 ise, 4 on & 1 is, it is slated,




BREIK- DO

~ New York Bankers Anxious to Main-
tain: Closing Quotations of
July 30th

PROSPECTS FOR REOPENING

Many Investors Think That United States Steel Divi-
dend Should Never Have Got Above 7 Per Cant.
Feeling in High Circles Distinctly Hopeful,

September 16.—Slovly and irresistibly
is recovering, from the [Furopean con-
Gradually bec inevitably the view gains
ground that within a few months the war will bea
thing of the past- World bankers, 1have reason to
believe, already sensed its not distant end. That
AmeTican finance have experienced the
worst of its effects goes without sawing. The disor-

ganization of credit has been unprecedented—the up-
Now things

New York,
the country
flagration.

and indusiry

heaval in ipterpational trade complete,

are mending. In their natural course it cannot be
long before they will have become normal—which |
means that the re-opening of the exchanges, for

ly walting, is not far

which the whole world is anxious

off.
Gold Payments Maintained.

W hether ghipments of 1d to Ottawa total $25,000-
000, orrea © finally a hundred milions is immaterial.
The big fact is thrs ol pe ents in settlement of
balances due abroad are to be maintained. This
means that in spite of universal and unparalleled dis-
location of (he husiness structure this country retains
the money standard it adopted in the election of 1896,

the henefit to its credit only the

How great will be

future can tell, put some economists consider the lat-
ter incalculable, Meanwhile | think it will be gen-
erally conceded that this achievement js due largely
to Wall Street’s lead bank ers, The personal

t important part in solving

equation has played a mos |
ch lightning-like sudden- |
Though as yet not
but

the problems evolved with

ims
foremost financiers,

ness by the Kaiser's ulti
widely realized the street's

especially Jacoh Fi. Schitf. J P. Morgan, Frank A
Vanderlip, Henry P. Davison, and A. H. Wiggin havy
worked day and night since the war began wrestling
with the wvast difficulties of the credit situation. The
result of their ‘laborsis a new set of conditions. Sus-
pension of gold yvments has been averted. The

foreign exchange position, for weeks chaotic, is nearly

righted. Oversea trade—at least with Britain and
France, and exclysive of the Germén Empire—is being
restored, All th has not been attained, of course,
without co-operation The Federal Reserve Boartd

of the
personal fac-

and the Adminisiration have aided the efforts
men I have pamed. But he
toris notable and influential for there
lieve that during the great crisic of the past six weeks
the voice of Paul M. Warbura s been dominant in

the financial councils at Washington.

re also the
isreason to be-

Banking Sentiment Hopeful.

The feeling in high circles is distinctly hopeful.
Bankers who were inga blue funk a week agoare new
inclined to lpok on the bright side Merchants bul
recently dejected are talking of increased activity
their busihess in the pnear future and the return
relatively normal condifions. Their change of view
no doubt is dque in part to psychic causes and partly
to concrete evidence of a turn in the tide of affairs.
Indications of victory for the Allies in the Buropean
conflict are interpreted bullishly Ly the average Am-
erican. The harvest outcome is regarded by most
men as an incentive to contidence,
tion of the new banking system atno distant date.

in

of

Re-opening Not Remote.

Though the re-gpening of the stock exchange isstill
held up by various considerations I understand that it
is not as remote as most people suppose. One of
the big arguments against the immediate resumption
is the bank’s desire not to have any breakdown inthe
market from the closing quotations of July 30, Suech
a breakdown, it js contended, would necessitat the
calling of loaps and the liquidation of much collateral
fow in Joan envelopes. But the talk is that there
will- shortly be submitted to the powers a plan for
resumption which will meet the objections even of the
banks and which will provide for re-starting hrisiness
on a regtricted hasis. It is to be hoped that this
plan will be adopted. Brokers have: been idle now
for a month and a half. Naturally they are ex-
tremely anxjons that the stock exchange facilities
should be restored, The public wants to’ buy and to
sell. Finally, re-opening of the stock exchange would
o_t itself go a long way towards restoring confidence.
Some ultra cnservative people, I am awvare, contend
that resymption should not be thought of till we can
be sure priees will adyance when the board ré-opens.
But that might mean projonging the shutdowwn for
months while waiting for A cloudless financial horizon.

Last Issues to Succumb.

In the war scare, the [nter-Metropolitan stocks,
it will be recalled, were about the last issues to suc-
cammb. Previously they had been one of the mar-
ket’s strongest features. Although talk of a divi-
dend on Inter-Metropolitan preferred was prema-
tare, I understand that but for the cataclysm abroad
e past few weeks Would hawve witnessed an advance
o_@ some proportions in_this. speciaity.  The annual
report . of Interborough Rapid Tramsit, by the way,
furnishes an (rrteresting basis of calculations as to
the future posishilities of the tractions which the ex-
tensioms in  Manhattan and Brooklyn are sure o en-
hanee in valie. Interborough earned 22 per tent. on
its  §85,000.000 stock, and according to President
Shonts, the news subways mean that a large Increase
in the company’s revenuq is net far off. Inter-
llmopoluan, as ‘the owmer Of practically all of the
Interborough share, is obylously in a fortunate pogi-
ton, It {s not surprising that insiders continue to
holq large -blocks of ft ©or that B. J. Berwind, ac-
cording 1o his friends, 18 confident that within elgh-
teen non&hl Inter-uetmpuumn preferred will sell at

Ds.qunlon on Stee] Keon,

Ducunlon of Steels’ outlook and the probable ac~
“tlon of 1ts dirgetors at the October (ividend mettlnx
s _quite keen. WWhat is £he situation in that respect,
of the worlds grestest ﬂlﬂuuﬂal combination? Steel
conditions €id not gain, the first half of 1914, mearty
ns Il\lﬂl 48 mpst optimists hoped for, 1 belfeye’ it is
n agrepd fn the trade that the raliroads Were
reasons for this disappointment The nte
100, Was s wet blanket on the stesl busi-
li“ Then, to “cip uw climax of adverse happen-
ings, Z pected—n general Euro-

v e Big’ trust’s export busi -
1y, however, the Kalser
siee{ slocks of 4 long~
hlnkﬁh‘ his war edict dlc-

| not

ag is the inaugura-| e

Affecting All Othey
Interests

SHIPPERS’ BURDEN SMAIL

Commerce Commission Said to Have Raised an Arti-
Use Telescope, Not Microscope.

New ¥York, September 16 —Frederick D. Under-
wood, president of the Erie Raflroad Company, in
speaking of the refusal of the Interstate Commerce
Cornmission to grant the desired § per cent. Increise
infrelght rates peltioned for by thefifty-two KEast-
the most essential feature and had raised an issue
which is artificial. e asserted the commission had
looked at the $50,000,000 which the railroads would
gain by the Inrcease and not at what the country
wourld gain by it.

““The country will ndt start forward and things will
“until the rallroads are pros—

improve,” he sald,
| perous. They are the second largest industry of the
country and you cannot cripple therm and hinder

their purchasing power without vitally affecting all
the interests in the country. The milroads are the
greatest spenders in the country. The farming in-
dustry may be the greatest of all the industries, but
farmer does not
railroads.

“The commission muffed the ball
question was never a real issue It
and became one by cullivatiom. The
increased freight would not have been felt by
for a pensimn

the

The freight rate
was artificlal,
burden of an
any

tors of the Chesapeake and Ohlo, consented yester-
day to discuss the conference recently held at Wash-
ington between railload heads and President Wilson.
He said:

‘“We told the President this question of the finan-
cial position of all the carriers of the country was a
matter that extended far beyond the limits of the
Eastern rate case, and that the problems involved
were in many cases beyond the jurisdiction fo the
Interstate Commerce Commission.

“We called attention to the effect of
the forty -elght states as individuals and also to cer-
tain statutes of Congress and emphasized the fact
that the commission had no control over many of the
conditions caused by such legislation, except in some
to make the laws effective. We told the
tine has come to use a telescope and

legislation in

instances
President the
not a microscope.””
The specific points
in his talk with the President,
examples of problems
of the Interstate Commerce Commission,

on which Mr. Trumbull dwell
mentioning them as
the control
were fol-

rallroad be yond

as
lows:
Sense of Thankfuiness.

Safety appliances, hours of service, employees’
bility, full crew laws, grade crossings, offices
States, Federal and State valution, darnage claims,
character and extent of train issuance of
stocks and bonds, and reduction by States of passen-

Ha-
in

service,

ger and freight rates.

Seth Low, president of the Chamber of Cémmerce
of the State of New York has sent the following let-
ter to President Wilson:

“] have read with a sense of thankfulness your

| jetter addressed to Frank Trumbull as chairman of

the committee of rallroad presidents. The impor-
tance of keeping railroad securities sound and main-
taining the credit of the railroads in this worldwide
emergency Is so vital to the well being of everybody
that your prompt and hearty recognition of it isof it-
self of immense value.

“lam entirely confident that the business world will
co-operate to this end, with all the more courage be:
cause it knows that in sodoing it will be co-operating

wwith you.”

COTTON EXCHANGE EXPECTED TO OPEN IN

OCTOBER.
New York, September 16.—Cotton Exchange men
show more optimism to-day over possibility of open-
ing the Exchange during October. Estimates of
time it will open vary from October Ist to October
15th, .

placed a low tarlff with the highest protective wall
the iron and steel trade has eéver known, If it lkill-
ed exports of steel, it made imports of the same al-
most impossible—at least for the time. But more
vital than either it spelled increased dulimess in the
trade, while thus far & big harvest in the west has
falled to furnish its msual tonic influemce. How
will directors look at things at their nest meeting?
There is mo reasom to doubt that had the German
Emperor mot run amuck they would strain a point
and pay the regular dividend. They have the money.
But Chairmap CGary, somé months ago, on the eve of
a Furopean vacation, Iall much stress on the need
of keeping the Steel trust very strong im cash. Un+
questionably he still holds this view, It is also a
fact, ¥ understand, that he does not regard the
business outlook as partieularly encoiraging. Na.
turdly, these aspects, which are being widely de-
bated, are magnified very much by pessimists who
think that the days of Steel common as 2 five per
cent, stocke are nearly ower.
Gentrous Dividend Policies.

I venture to say that in Investment circles there
is as great diwersity of opinfon as prevailed at the
timme Steel’s dividend was raised to the latter basis,
1 have heard more thim one investor declare of late,
with great posiliveness, that its dividend newver
shoul@ have got above 4 per cent. But thve late J. P,
Morgan had generous divilend policies, and for years
he shaped that of the United States Steel Corpora-
tion, Had the ltter's common dividend mnéver gone
ower 4 per eent., the stock would probably never have
risen aboye 9. As it was it soared In 4 vast specu-
lative movement close to 05. Greit wis the quan-
tity of long stoek wunloaded on that upruash—unpre-
tedented in the annals of the strect. This potential
liguldation would have’ been Impossible no donbt,
hed the Steel Aividend polley of thise days beef too
conservative. Nbbody kiows how much Steel the
late I. P, I(o men |distribited. Bverybody knows,
 thit his estate owns Gmé share.

THE X E

Camnot Be Crippled With&ﬁ’t ‘Vitall&

ficial Issue—Presidomt Wilson Tole it is Time to

ern rallroads, said the cornmission had failed to grnsp\

spend all he makes, as do the |

one. It would be like paying taxes
fund: so emall would be the cost that people would
not realize that they were paying it

Tax on Freight Bills,

“The 3 per cent. tax on freight bills is a mighty
good thing, for it makes every railroad man a Gov-
ernment agent and collector. It will put us in the |
position of heaping coals of fire”

Frank Trumbull, chaiman of the board of direc-

-‘W";d the greatest
story ot the mine,

Was $90893,

the' tonags wai 20,70, the average
‘belng $.50; which “compires with §
$4. 61 in une.

. |Britain - Pfaced £2, 947 742 'l'lm Year
Against £22476,732 Last
Year

1913, ; Milled, Produced,

of the world's cotton; Indla, 171 per cent. ;

was for the colonies and Indle, over £7,0M,000 for

ton~

ind

vValue of the ore
el 419 30 Juiy Ne

TABLES GIVE COMPARISONS |39 - -« o i ..o o vass ™

. Avgust .. v Sy e, 10720 o166 z.xl

For Seven Monthe Amount Subscribed for Colorsies G et 19128 n';n

OCtOBer v vi” w1 waive 4 12870 118,00 o

and India Reached “Total of 284,582,000 Agsinst| November .. .. o 13820 . 131 s

£64603000 Last Year and £4,641000 in 912 | December 11 -, v 1e o 13470 4yal M6

: . 1914, ) SN e

The amount of espital publicly sabieribed in the| oo o) == = tize s o 18000 . 115e

Unlted Kinglom In July was £ 21947742 this year,|© o0&y =4 o 2 14010 6,000 o

aginst £2476182 hst year anl £29,846331 fn| L CR 't et se e oeiae . 14079 gy 8

1912 according to the London Statlit. For the seven| - F b *' =% = % exve v 1170 graz 0

months the amoint of apital publicl ralsed was| o <7 t= et <ot Tl . 16180 2100

- £190,48570, in comparion with € 113752894 dur- J";“’ friozigt ooy i IMIN0 gy o8

‘ WAIDR VICTOR 0. BUCHANAN, Ing the same perlod of Tast wear, £150,§26,821 in 1912, i':y' SR R el e 19150 82,980 y1q

[of the &th Royal Highlanders. Major Buchanan is a &ndflso.szl,sss In 1011, In the first seven mnonths| ooy T freete ciee o 20170 80,893 150
sromerTetle hitico: of 1910, whith was a-year of heavy subscriptiqns, —

£176,439,047 was raised.
Of the total subscribed in July neasly £10,00,000  hc United Stites produced last year 60,9 per oy

1 6.8

RAND GOLD OUTPUT forelgn countries, and  £5,000,000 for the United ;;_:;::nis Chind, 5 4Der tent; Russia, 4.0 Ier cent,.
Kingdom. For the seven months the amount sub- pér _ont., and all gther countrics, ; 5 b
e 1 scribed for the colonles and India reached the total i ’
August Production of the Mines711,000 Oumces, Com- |of £84582,000, against £66,603,000 last year and
pared With 728,000 in August, 1913, £41841,000 in 1912, "The sum subseribed for foreign
countries in the period of 1914 was £67,341000, . Totals:

London, September 16.—The 8utput of the Rand |*S8NSt £75377,000 last year and &£71,817,000 in 1912.|Indle & col 9,624,680 6,111,780 8458105 60
{gold mines, in August, totalled 711000 fine ounces,| Ihe following table gives comparisons for July and| Forelen ... 7,311476 9,563,972 61,840 85 L
| compared with 656,000 ounces in July, and 728,000 in for the seven months: 7 months | UD. King.. 5,005,587 6,281,030 38565849 3 e
|August of last year. The following table gives, by July. Ended July 31| Total . .21,941,742 22,416,753 190488,570 17"
months, the output of the Rand mines (in fine 1914 » £21,941742 £190,48570 Some of the principal purposes for which tie fu
Juunces), since 1911;— 1913 - sevva o 22,476,732 173,752,394 | Were subscribed are shown in the following tahje "d!

1914  1m3 192 1eu  |1912 veeoe.s 20,846837  150,826831 Julyz Fisst 7 5
[January . . . .. 66,000 78,000 731000 e5t000 |!®11 - tecsse. 8,984,065 - 130,824859 114, 1913, 1014 M\j‘“
FebTinry . . . . 615,000 78,000 705000 €10000/(1910 - cieieiii.ii 8182508 116,43047|Govemits  £1,8%5,000€ 3,517,000€ 78050155 £ ’r‘m
March . . . . .. 68,000 790,000 830000 676000 | Tn° tolowing ble shovs the pincipal ountries| Municipt's 1,635876 1,205,855 21470400 “-:;“‘031
April . L. .. .. 684,000 78,000 737000 667000 |'® Which the capital was distributed: Raliwast. . 8,05250 @,76,000 *40870,07; 1115, o
[May o+ o uv ... 720,000 794000 779000 685000 July First 7 months|Comindete. 1,660,405 4,349,128 . -
June .. cie 0 TILOOO 741,000 753000 684000 194 13 1914 1913 |EL L. & P. 56600 314,04 ”::423
[Jly .. . .. ... 73,000 686,000 766000 705000 |CENMIR . - £4,971296£4,012,264£ 44139,005 £41,870573|F. 14 in& tr 150095 815,180 il
|August .. .. .. . 711000 728000 764000 713100 |AUSTRlaE 607000 190500 19410,660 14,463150|Ir ol st & en BILTEO 616 407 Ll
[September .. .. .. ..... 706000 741000 700000 |ATEMIM. . 1116000 3,8,000 131252 15151000 Mines . ... 681812 27634 “:Lm‘l
| Getober ... vv . 718000 768000 708000 |RUSIE « . 60000 ...... 10847317 5,641367|O41 .. ... 1,690000 30443 ;.‘gi"”
November .. .. . ..., 673000 751,000 719000 |- S =+ == 1600000 1,964,776 818,617 14501089 |Rubber . . ‘183644 121,12 ST
December .. .. . ..... 674000 776000 709000 |CF®H! .+ . 5G8600  9%,000 769,100 2,850449|Shipping . 1725000 651,200 5953500 vior .
e Spain . 2,572400 13,250 2572400 .. .....| ®*Inclules issue of Canadian Paclfic Railwn-
- ) Austria . . 140000 ...... 32045000  770000|vestment fund certificates. '
hen replying to advertisements plesse mention [Chile .. .. 194000 156,800 1939,00¢ 2,561987| tIncludes lssue of Canadian Paciti
| the Journal of Commerce. Mexito . co.in.. 1,48,000 632,000 5532483 |mon stock. aclie Rallway con.

|
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AL Al C,NQ\,\»
Bear- Yowv 'Sh*arez of th '
Ewpines_Burden’

You intend some time to aid the helpless families of our
reservists and volunteers,

DO IT NOW'!

Give as promptly and gcncrously as your c1rcumstances will
permit.

The standing of the men associated with the Canadian Patriotic
Fund is a guarantee that every cent centributed- will be carefully
administered.

Many families are already being aided. Numerous reports
are received daily showing critical cases. These women and
children need instant help. A dollar to-day means food to-day.

s

Collectors are now covering the city. Make sure that you
are not overlooked. If by amy chance you are mlssed send  your
contribution to the

S e s ° o
Canadian Patriotic Fund
Montreal Headquarters: 112 St. J_atﬁe_é Street

J. V. ROSS, Honorary Treasurer
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OPERATIONS RESUMED

h CIO”d Wh".
Hamilton, Althoug
. ned Actively Ono Moneh; Earl

§ "::‘::' ;::.—staff Vorking Sewerdl Nw
per Week to Meet Demandl.
y 1n;iua‘
and  incandescent lamp
g tunvs]::(e!f)\w\” through the Indwstrial
ae:zed by the war. There have een lars
Leatins of tungsten and incandescent Janape
mn(al Furope into Cannda, anl- the |
i will be greatly curtailed, if not com)
.mlons as a result of the war. This will re
e o (.w, esilted nlready—in greatly increas
Hl T: n the Canadian manufacturers of
- One Month Ahead.
’;whenti_. Firo wut the plant of‘the Car
- n mited, -at Famdilton,
vn“?g:(;:l t ‘ nime Under ordinary tong
':i:r:xmfs ‘ |t lave leen rgsumed until

probability of an in

:ml;.‘;‘;m‘,‘m i the war the plant wa
jn operitior 15 month ahead ¢
wal tme. Sinc & were re-cornm
e st aff has e wi yed several nights a - we
aweffort to keel ith the demand. Altl
fhe present outl the plant is 75 per -cent.
o than unde 1 ditions, it i8 not suaff

1 demand.  Recently ' three

tomeet the incr ¢
i urmal conditions would

sorlers,

ket the plant for three weeks, were re
peause of the (v of flling orders alrea
hand.

The plant mdian Sunbeam Co, Lir
in Toronto, W et on July 28 after the
thirty-day sun it down.  This plant has
oprated ever t fnll capacty, and plan
peing mide v (ioune st year's output,

Some Technical Difficulties.

There are lectinic icullies in the way o
enting 1 anm\ lft in a tungsten of incande
lamp factory workis of a technical natur
it takes employe some  considerable tin
pevme @ Howewver, if the present del
upon  the Camdian tungsten and incandescent
tactories contlinies, as is likedly to be theé case
trining of adlitional shifts for night work wi
necesse

The Ci lian  manufacturers of tungsten an
canlescent lamps ha some problems to face in
netion with (he securing  of certain raw ma
which has been comine from some of the cour
javlved in  thew ar It is understood a  soluti
these problems has been tound, and there will 1
serious Inconvenience on this score.

THE TRON MARKET.

/C\evelmui “Hlu”rx‘.p?(‘ mber 16.- The Dafly
Trje swys: Sme small nqilfies for ow phos
ous iron for Cinadian - shipment ar. oefore the
er, makers. Reports  of Buffalo pig iron so
New England users at less tham §18 are not er
edby mikersin the east, ANl Tines from pig ir

finshed steel are extremely dull in Pittsburg. mb
—_—a

PARIS WHEAT,

Paris, September 16.—8pot wheat closed 1
cenls, uplig cents :
Liverpool, September 16.—Wheat opened up” !
1d,0ct. $55d; Dec. §s 344, Corm off 2%d_, Oct, b
Reports of the shading of steel bars for pronapt
livery to $1.15 in Pittsburg: are” heard in- the P
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OPERATIONS RESUMED

¢ Hamilton Although Oloo‘d Whm | er
..4 Opened Actively One Month; Earlier .
;i ’"T‘ " e staff Working Seversh Nights
e per Week to Mee® Damand.
S - .
incandescent lamp industry’ i
through the Indwstrial condi-
wur. There haveieen large im:
ngsten and incandescent l‘unp!‘rrom
.,]u into Canada, and- thése impor-
greatly curtailed, if not completely
It of the war, This wil resalt—
~irady—in greatly increased  de-

| The tungsten 1

will beneft
 fons created by the
b rtations of tu
(mtinental Bur
fuions will 1o
X as a resu
gt off ‘L“_W i

Jibed fo= 1 4 -adian manufacturers of these
pnds upon

s One Month Ahead-
1 t It wit the plant of the Canadian
4‘“ B mited, -at Hamiltoh, . shut
fngsten

Under ordinary conditians

(BxduuﬁoL.nud Wire to The Journal of Commeree.)

N'cv York, September 16.—Up to the present- the
aﬂoct of the War on the steol and iron industry has
baqn a drop of 10 to 15 per tent. in production. Dur-
Mt)ﬁe greater part of July amd August, the steel
mills o the country were operating close to 10 per
cent. of capmelty. It was Peported at one time that
the Steel Corporation was operating 75 per cent, and
one independent company operated as high ag 100
per eent. for several weeks.

The steel mils of the country at present are mot
operating more than 60 per cent. Some of the in.
dependent comipanies arg running not much over 40|
per nt. The equipment companies are even less|
fortunate, some of them reporting operations mot
much in excess of 25 per cent. The failire of the
rallroads to obtain an adequate increase in freight|
rates, and the war in Europe, which brouwght about|
evenn a greater retrenchment on the part of the rail- |
road companies, are responsible for the very unsatis-
factory condition of the equipment comipanies.

The Philadelphia correspondent of the Barron Fiin-
ancial News Service writes that the P cnnqylva,nla

pro L i+ lwve been rgsumed until Sep- | Steed Company is operating about 40 per cent. of ca-
”"a”(m,s e probabllity of an increas- | pacity. The Maryland Steel Company is idle wilh
mber 13 i the war the plant was put | the exception of the marine department, which Is
‘“e"m“v s 15—a month ahead of the{ fairly busy. "The Bethlehern Steel Company is doing
m’;;x)mn‘x:: «’ ne rat were re-commenced | well and its operations compare favorably with the
L € 5

veral nights a- weele in

e f;,‘i'lrth,\? : | ith the demand. — Although | the sixty per cent. mark,
::t:;:;wnt onty plant is ?5 _p"' cent. great- In the Chicago district, the mills, according to
o than undel 1 wnditions, it i ot saffieient | 11y Barron Finaneial News Service correspondent;
) mulww in demand. Ihjcenﬂy three large | aro operating around. 65 per cent. of capacty. The
wlers, v wormal conditions  would have ghayon Mills, which manufacture light material, such
ket the T for three weelks, were refused| a9 wire and sheet steel are running around 70 per
pecause of the ift (v of filling orders already in cent., according to recent advices;, but curtailment is|
hand. locked for. The Lackawanna Steel Company iy op-!
The plant an Sunbeam Co, Limited, ) erpting on part time only, asits product is confined|
in Taronlo, W on July 28 after the usual
thirty -day s itdown.  This plant has'been | mhe Lackawannm is also a large producer of struce

oprated ever t full patity, and plans are

peng made (v (ounie st year’s output. ing contracts have been held up by the retrench-|
Some Technical Difficulties. ment policy of the large insurance, trust, and other|
There are tciinical difficullies in the way of op-| financial institutions. 1
enting o double =luft in a tungsten (." incandescent In the Pittsburg district, operations are on a basis
lamp faclory. I workls ofa lech_’"ml nature and of about 60 per ecnt. and this seems to be the gen-
It takces'a ney ye some considerable. tine Wi ooy average in other large steel districts.
doame dler Etaneveriit lhs: flamth denmnd The prospetes are that there will be a further re-
upn the Camdian tungsten and incandescent larnp dUCtil;n ln» Stnil ¢ ) e, 4
tatories contlinzes, as s likly to be the case, the ;_)u. 'rn her than an increase. It woul
Gilning of adlitional shifts for nfEhtiwork wil. by not be surprising if the mills were cut down.to.a 50
- per cent. basis before the close of the current mnnql.
The manufacturers of tungsten and in. While business is dull and on the decline, there is|

poblems to face in con-
of certain raw material

had some

calescent lanps
neetion with the

seciiri

which has been comipe from some of the countries

jmvolved in thew ar Itis understood a solation of

these problems I been found, and there will be no
serious Inconvenience this score.
THE TRON MARKET.

F\ex-elzlxlri_ Ohio, S plmber 16-- The Dafly L@an

Trde says: Sime small Mgilries for low phosphor-

ous iron for Canadian
er, makers. Reports

shipment ar. oefore the east-
of Buffalo pig iron sold to
New England users at less tham $13 are ot credit.
edby mikersin the east. ANl Yines from pig iron to
finished stee] are extremnely dul¥ in Pittsburg mitket,
—a
PARIS WHEAT,
Paris, September 16.—Spot wheat

t

closed 1443

cents, up 11§ cents. New York, September 16.—The Americal  Smelt-|
————— ing and Refining, for-sfx rnonths fended June «30th,
Liverpwl, September $.—Wheat opemned up® % to|1914!— = ‘
1d, Oct. 88 5d; Dec. 8 14d.. Corm off 2%d_, Oct, bs 7d. Total incnﬁle, $6,762,254; increase, $110,642.
l’f"l’”’ls “; theshading of steel bars for prompt de-| Net income, $5441,602; decrease, $107203.
ivery to §1.15

in - Plttsburg: are” heard in- the Phita-
delphia district

tural steel, and, as is generally known,

a more hopc
beéen  brought
outlook, improving shipping facilities,
of the Allied armies in Europe.

who believe developments over the last weék
have been favorible to an earlier termination of the

ThE
ylng o g hang" OO th mgx
.:Eﬁs that . definite pecce Tews “won!
by a dquick business revival in
the recovery abrad woull be very slow.

more fortunate cormpanies, which are producing above

largely to steel rails, which are invery light demand. ‘ Bolivia produces riearly one-half of all that is used

many build-

ul feeling in steel circles. This has
abouat largely by the better monetary
and the success
There are

many prominent manufacturers

or two

steel

war. Consumers sticks are loy ~They haye . been

thg re-

this country, while

Merchant blast furnaces are bperating less capicity |
han at anydimein years. Prmﬁtctlon 1§ not ruining

muck in excess of 16,000 tonq'\bdny.

¢ SMELTER REPORT.

Surplus, $956,692; decrease, $61,202.
Total surplus, $19,452,685; Increase, $1,675,338,
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INVENTIONS ARE|

Competition Strungled Amerit’s Early Efforts, But
She Will Now Be r to Act—Europe Has
Gleansd EnoMPM From the In=
dust y Bhnefit.

One important busifess whith may be taken up By
Canada and the Unlteﬂ States with South America is
| the establishment of: tin smelters in North America to
| handle the 25,313 .ﬁcrt tong of - tin ore produced by
| Bolivia, although it 48 admitesdithat the United States
| has by far the greater Incumes for this trade than

Canada.
| This immensely " profitable industry
| started tentatively in America several times only to

be strangled by foreign competition is now said to be
‘rlne for revival, imasmuch as there scerms to be a
;’ united determination of business men to secure addi-
| tional trade while the opportunity offers It has,

however, beenn discovered that a considerable item
\ hag been overlooked.

éunuda imports something like 78,000,000 pounds of
smelted tin and the Unfted States simething like 115,-
000,000 pounds ayear, andits use is increasing as well
as its price. Tin ore is produced in North Ameriea
in only very small quantities, slightly more in Alska
|-and quite extenslvely in Bolivia. There are no tin
| smelters on this continent of which there isa record.
The tin ore mentioned above Is sent abroad to Eng-

which was

land, Holiand and Germany, where {t is smelted, after
which It is re-shipped, plus freights and all other
charges,

The opening of the Panama Canal givegs the United

States an advantage over any other country of one-
| half in freight, distance over any other country and
is more
to

1 in America. Tin, like copper, becoming
| freely used and more largely produced from year
year. The ten year figures for the world's.produc-

tion illustrates:—

Year. Tons,

| 1880 ceen 08,000

| 1890 .. 61,000

1900 ... 80,000

D 31 {| S 116,000

1912 ostie ook weii i 135,000
(uunmes producing tin ir& other tonnage are the

sula smelts its own ore as do England and Australia.
The Netherlands szmelts ore for itsisland possessions
and other countries.

Bolivian tin is recognized as being of the highest
grade of any produced in the world. Instead of
Placer mines, the usual thing in other countries, its

8
L4 um. An

Federated Malay States, Bolivla, Dutch ¥ast Indian
| Islands of Baneca and Biliton Comwal, Eng., Aus-|
| tralila, South Africa and China, The Malay penin-

‘ :

ing to 100% Capacity on Rush Ordirs
Al Descriptions—Ary Bafeguarding Inter-
_Mts of Their Customers—Groundwork

Mills Are Atso Busy,

 Any ldea that there will be such a shortage of
mewsprint as €o approximite a “famine’ is raplily
passing from the minds of mewspaper managements
and paper manufacturers alike, Despite the enor-
poous dring on pip stocks in the uermd of the war,
sulphite, ground wood and newsprint are remaining |
merely 4t & good stiff price and not 4t famine Tevels.
About flx- weeks have now elapsed gince the stocks
on hand anl in tzansit began to e eiten up. In |
another six wecks, acording to the very best author- |
fties, these stocks will be fairly well exhausted, and
the price of suhhite, which s controling factor
in the p'reaent situation,

will begin to rise again,
Newws print mils rushed to one hundred per

are

cent. _efficiency and hguites still pour in from all
quarter of the world. Tothe credit of all Cinadian
plants it must be said that they are taking every

precautin to first protect and safeguard the Interest

of their cuqﬂumcl‘s, and  what overplus they have, if

any, they aré disposing of to the best advantige.
News print prices are very stitf and are now all ar-
ranged on individual hasis rather than current quota -
tions. The exporting mills have a great deal more
business than they an attend to and some plants
which have been making wrappings and speceialties,
are nowdireeting their full enersgics on news print.

Several Camdian papers have reduced the number of
their pages.

Ground wood mills are also busy, and practically
all stored stock has heen sold. Trices are stf€ening
and sixteen and seventeen dollars per ton Iy belng
freely obtained at the mills, while delivered, the fig-

and even more (o
not favorable

ureis from $23 to$2n
where freight

distant points,

rates are The demind

for gulphite, both Hlached and unbleached, s keen,
and prices are largely a matter of wrangement from
day to day.

Strong kraft pulp has-taken a by jump, and the
discount on carlond lots of paper to jobhers iy Man -
illa, fibre and other lines have been withdiwn by
some manufacturers .

That the outlook for business In the mercantile
arena I8 not nearly as dark as has ben panted, i=
evidemced by the fac that two bz departmental
stores In Toromto have aguin placed ther orders for
book and coated paper for fall catalogue with «
large Canadiprar mill, and in one case the vs=ual order
was increased from (en o fitfeen per cont Boolk
and writing mills arc well employeld so fir ind they
take a hopeful view of the outlook The war has
had ancther effect. and that is a number of mills
are looking into the possibility of makir specal
lies of foreign papers to supply the Camdinm trade
No decision has yet heen arrived at, but the wdvan -
tages and cost arc heing carefully Investi rd, und
some interesting nnnouncements are  expected  soon
Imports of all foreizn papers have been almost  com -
pletely stopped and stocks are growing lo. There
have been increases in some lines of tissuc and tollet
papers (o those not protected by conu Many
plants are cutting oul colors ay much poss i ble

Prices in Montreal remmain about the same, the only

tinls found in “lodes.”
district, 14,000 feet|

/
The ore is in the Lake Tikig
imaltituide. Germansmind gdontrol aboutone-

Tall the total uutpul; Bu'- "the largest
wiler i Senor Don 8imomn Pathie, who produced 14,000
tons in,1912 and has the facilitlés to produce as much
mare. .. 5
Bolivian ore is mot smelted at
of le€al conditions, but
is exported 60 per cent.

the
it is concentrated so
pure.tin. Some

mines because
that it
of the cost

figures are striking lllustrations of the added cost
after production.

As  native labor I8 employed in the mines, the
cost of production is §7 aton. It costs $46a ton to

carry the concentrated from the mine to the seaport.
There the Government imposes an export tax of $15
ton, It then goes abroad, is smelted and returned to|
the United States, The cost pér ‘pound of tin,

stores was firmer in tone, reflecting the more cheer
ful feeling in Savanmah. Reports from that
said that the conference of fictors
ney General had been wvery
here was more active both

centre
Atlor-

Business

and the

satisfactory,

for domestic trade and

noted, the supplies being larger with arrivals  fromm
the south of §40 barrels. It was said that the sout h
was inclined to ask full prices, and as a resull as

high as 48 cents was quoted. Jobbers and rmanr-
facturers are showing more interest, Tar  wa
and steady at the basis of $6.50 for kiln |

quiet

ur 1d

ary market regged. Common to good strained was
still $3.80. A fair demand from the consirming  trad-
‘Was reported, The following were the prices tor
‘rosins in yard: —D, $390 to $4.00; D, $395 to $4.00;
2, 5395 to $405; F, $3.95 to $405; G, $395 to $4.05:

, 400 fo 4055 1 $4.05 bid: K, $445 to $465 £
\;5 00 id; N, 675 to $625; W. G., $615 to $640;
W, $6.25 to $6.50 :

Savanmhb, September 18.—~Turmentine
5% cents. No sales. Recipts, 865 shipments, 317 ;
}stocks 28,598, Rosin nominal No sales, receipts,
1,695, shipments, 1,694; stocks, 107,657,

London, September 16, —Turpentine spirits, 31s fd.

norninal,

(Lt A e
BOSTON GRAIN SHIPMENTS.

The followihg sre the* shipments of grain froma

Boston for the weelc ending September 12, as com—

|piled by Thomas Romld and Co., 618 Chamber of

Commerce, Boston:—

Wheat, Barley. Rye.
|Soestiky, Rotterdsm ... ,o 102,361 2950 ...,.
Numidian, Glhsgovw ., ., ,. seesiv Vet 17,148
Devonian, Livexpook . ... 4880 .. .. ....
Total week of Sept. 12, 1914 43,187 209850 17,143

Do, Sel!t. 13, 1914 242,248 34647 cats.
—_——

PRICE AND DATE OF I8SUE NOT DECIDED.
New Yok, Bepumtm 16.—J. P. Morgan and Com-
pany and Kihn' Loe and Company, managers of |
the New York City. bond syndicte, state that whie
the bonds and notes will be offered to the public
very shottly any slatements as to price or other de-
tadls, that may be published are enthely unauthoriz-

.

LIVERPOOL WHEAT.
Liverpool, Septembeer 16.—Later prices show wheat

individual |

a

pig or|
bar in the Unllbd States in 1914 is J9.4 cents a|
pound.
—_—
NAVAL STORE MARKET,
New York, September 16.—The market for naval

for export. "There was a better movement of spirits |

50 cents moref or retort. Thier: were rece ipte from
the south of 283 barrels. Pitch was stead v and dull
at §.00. Rosins are more firmly held, with the prim -

M. |
\‘v'A‘

1 peratures 2 to

difference being in the substitution
| tions
‘ Quotations f.o.h, Montreal
Bookk and News Paper,

Roll news, $40 to $43
to $50 per ton for small

Ream news, $46to $#7 po

instead of contracts,
re.—

‘ per

arder

on for large orders; §f

to $60 per ton for small orciers
| No. 1 Book, 5%¢ to 6c per Ib
‘ No. 2 Book, S.C, $450 to $1 7 in large quantities
$4.7 to §6.50 In small quantit i
No. 3 Book, M.F., $4.00 to 34 inlorge quantities ;

$4.40 to §4,50 in small quantiticg
Writings, be to 7T34¢
Sulphite Bond, §34¢ to 8«

| Wrappings.

Grey brown, per 100 [bs, caor lot 2 5 tons
$2.40;, 2 loms, $2.55; 1ton, $2 65, less, $
i Red brown, car ¥ots, $2185 ony,  $295; ! tons,
($3.06; 1ton, 3.15; less $
i . Manilla, car lots, §2.85 5 tons $295; 2 tons $3.05:
1 ton, $315; less, §3.25,
1 No. 2 Manilla, car lots, 10,5 tons, $320; 2 tons,
$3.30; 1 ton, $3.40; less, $

No. 1 Manlla, car lots, $ votons, $8.45:0 2 tons,

1 ton, $3.66; less

Kraft, $3.76 to $5.00.

Fibre, car lots, $8.25; 5 to $3.45; 2 tons, $3.50; 1
ton $3.65; less $315.

Fiire, $2 to §3.50,
| Manill, B. $2.60 to $2.2;

On large orders to the johlt tride sorme manu-

‘r:. cturers are quoting 10 per cont off the above prices

on wrappng.
Pulp.
bleaching,

2 to 245 per ton
to $42 per

| Sulphite easy

News quality,  $41 ton
| Bleached sulphite, $64 to §59 per ton.
‘ Knft pulp, $3.60 to $4.00.
Ground wood, No. 1, $15 to 316
Ground wood, No, - 2 $22to 324, delivered United

States.

| TOHONTO LIVE STOCK ,

( Special Staff Correspondence.)
Septembexr 16.—Kiliers were scouring the
market for good butehérs cattle at the Union Stock
Yards this morning, but their quest was not a very
successfulone. Amarked scarcity for choice fat ani-
mals characterized the trade.  For the best up to §0
per cwe. is readily padd, where the dressing
are suitable but the bulk of the offerings are of a
quality “that cormmaxds Iittle - bet€er than 8 cents
Stockers and feeders, eanners and bulls comprised the
larger proportiors of €he receiipts and for these there
was 4 rather slippery market, the good stockers
are wanited, the others are going, in many cases, to the
canners at from $4 Lo $5 cwt., hest feeders sell
around $1560, lambs were weaker again with the
bulk of sellimg aroun@® $8 percwt, a few selects cash-
ing inat ten cents mowe; calves are the strongest clasy
the market at $9 to'§1125 per ewt. for the best hogs
were unrhunged at’ n.so feed and watered and $9.75
off cars. IReceipts were 119 loads, 1468 cattle 2,527,
sheep and lambs, 1708 hog's, and 206 calves.

Toronto,

only

per

WEATHER MAP.

Cottonn belt—Light scattered showers on coast.
Temperatires 150 m %8, precpitation 0 to 0.10,
Cort hell—bme heavy nins in Missouri. Tem-

peratires 48 1o 72, mlpmnon 0 to 3.14.

American Northvm—— Light scattered showers in
Noxrth Dakota, amd Minnesota. Temperatures 42 to
60, precipitation 0 0:08.

Canadian Nﬂrglﬁﬁt— Scattered showers. Tem-

A8 precipitation 0 to 0.1.
————

—A wire received by €he

1 100 per cent.

qualities |

Few Price Changes Have Been Noted
During Week Just Completed
---Business Adjusts Itself

AMMUNITION BUSINESS

[Further Assurincer of Britih Govermment That

Tracle on High Seas is Safe, Combined With
Recent Victories, Gives Better Feel.
imgs in Trade Cirgh

A more optimisiic general feeling is developing
all walks of business 1ife, and the metal trade ls
entirely forgotlema in this respect. The further
tssunnces of the British CGovernment of safety on
the high seas and the continied victorles of the Al
lied forcey very great deal

In
not

in Eurppe have done a

o further thiy =entirment. The public are putting
much more faith in the ability of e3reat Britain than
It ever has since the beginning of the conflct, On
top of this, money Is slightly easifer than it has been
ind all along the line, the developments have been
mostly  such av (o {nspire confidence,

Very few cliunges in general prices lia ve been not.
:ml during the past few days. Business hay adjusted
ltself fairly well (o the oxisting conditions, It must
be remembered, however, that the market is In an
extremely sensative position and = subject to many

and Irregular moves on the smallest plece of nfor-

ma tion

There las be A further weakening in the price of
in owing to the sliightly heavier stocks at present
on hand. The metl 18 now quoted at 35 to 41 centy
tccording to quantity. Antimony is slightly weak
er at§18 (o $20, and there is n prospect of still lower
brices in the near fiture, There has heen no change
to note in the price of Jead and lead pipe. Zine
lhowever, is In n rather lrregular position, and
there fs a spraad letween dealers' prices. This, it iy
expected, will namow as  the gituation for thig
metal improves, as it undoubtedly will in the wery

near furture.
The
heen noted

abwve are ahout the only changes that have
In hardware eir-

lines

throughout the week,

tes it s reported (hat busihess in seasonable

is falrly good and the future
There
on hand which will riot meet with much of

i demand for some t

ind shelf goods looks

bright in most  direetions. are some goods,

however,

ime to come, and in some casey
they will be total lisses, These lines are princpally
of  Gerrman manufacture, and inclnde cutlery. clocks,
toys, locks, keys, metal sheels and bars, brass goods,
copper goods, ete
A good bushess |s reported hy larger houses for
all lnes of flrearms and  ammunition The semson
for shooting and hunting {8 rapidly nearing, and a
brisker trade is expected this year than hag beén
experlenced for some years past, Stocks on dealery
hands are reportel to be unusially heavy “Thig
applles  princlpally to ammunition rather than the

arms,

" UNTED SINTS WIL WV
e PUNTY F SUGIR NEIT YER

'O Higher Prices 8eems Probable—Almost Impossible to

1915 Crop~Engiand Will Buy From
States Extonsively.

‘ Secure Sufficierst Beet Seed to Supply the

(Exclusive Leased Wireto The Journal of Commerce.)

Boston, 16—The more the sugar gitun-
s analyzed, the more remarkable appear the
possibilitics making for higher prices for many months
It Is understood that In the United Statey
and Cuba there at present a trifle over (00,000
toras of raw sugar.

The normal demands of refiners would he at
leasst 60,000 tons per week Assuming that production
s reduced to (0,000 tony per week, and there is but

week's supply of raws in sight, it will be the mid-
or latter part of [December before any new supply
raws can 80 that there Iy

prospect of two to four weeks during which the
markel is llkkely to be without any stocks of raw cano

Seplernber

tiomn

to come

are

the

ten
dle
of

the:

be secured from Cuba,

1TH,

Some good authorities belleve that by the end

Nowvember raw sugar

of
will have climbed to prices ex-
ceecling the recent high of 5.27 and possibly touching 6
cents per pound,

T hesituation for 19316 s anything but bearksh from
the stindpoint of American supplies of raws, There
is mlmost certaln tohe a decrease im the Cuban pro-

duction Some authoritles estimate it as high as 15
per cent. IZwven 10 per cent. woull mean a shrinkage
{of 230000 lons, & bulk which can ill be wpared in
| view of England's necessity of buying 76 per cent. to

of her sugars in this country,

The outlook for the beet sugar growers is not a
happy one. At a time when they faced the highest
Tange of sugar prices known in modern history, they
find themselves practically unable to obtain beet
seed. It Is indeed a very serlous dnd unsolved pro-
blerm as to where the American beet industry s to
get its crop for new year, Only 10 per cent. of the
beet seed used In the United States for planting pur-
poses Is grown here And the supply avajlable ia
Europe is too small to be of any material agsistance,
In addition it is prohibitive in price.

A shrinkige of 50 per cent. in American heet pro-
duction in 1915 would mean the loss of 200,000 toms,
and itis likely to bemaore instead of leg#h ' No esti-
mutes hzve been made and probably cannot be made
for monthsto come as tothe shrinkage'in Bsugar pro-
duction of Germarsy, Austria, France and Belgtum, 1f
i per cent. of the normnal crops in those unfortunate
counstries are barvested it woud not be a durprising
decrease.

The immense quantities of sugars, both raw and re-
fied, which Ehgland has bought fm New Yeork of
direct in Cubs $ince July 31st, are not generally ap-
preciated.  THe total between 00,000 and 700,000 tons.
White Englamdd is prowisioned three or four months
ahead with siagar, she wil inevitably be fn the mar-
ket from time to time.

There Jag ‘of coune, heen & very noticeable {afi-
ing off i cha.n wnsunption, due entirely to M‘h
Pprices. \.

But this ease doea not offset_the English buylng
and thee ﬂ‘ i€tle 1ikelihood that it will as the months
roll by. sugar for 1918 is coming to be re-

garded us hrvmble.

= CHICAGO WHEAT 11.30,
tenaber 16— Wheat Dee, 110 up 25§ ;
1%, Com, September 78%, up 14:
%; May. 7, up 5. Oats, September,
ec, 50%, up 3%, Miay, 63, up 1%.

May 17
Deg., ,_725
46%, up
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NEWS OF WORLD

Dr. Pelletier Agent General for szebe
Makes Suggestion For Disposition
of Belgian Refugees

DR. WILLIAMS APPOINTED

Sherbrooke Man Receives An Important Position i
Field Hospital in France—Many Killed
in Tram Wreck.

The qQuestion whether Quebec can help to absor
some of the Belgian refugees now in England

being taken up with the Provincial Government h}"\

*Pr. Pelletier, Agent-General for Quebec. Dr. Pelle

tier pointed out that among these Belgians are many | ... .
Y |
accustomed to agriculture and domestic work, who |, operated full time.

might make good settlers for Quebec. Two difficul
ties were the destitution of many of them and the fac

that farm labor is not wanted till spring, but if the| by retaining their staffs, even if these can be |

Government were inclined to regard the matter in a

patriotic light, he tho
the way of assisted pas
cial work, such as forestry

There still
Some of these refugees might later be

1ges and the provision of spe
and Toad construction,

until spring. was a great demand
domestics.
able to bring capital to Canad

getting indemnity for damu

from the Germans.

The London Daily Telegraph describes the second
report on German atrocities in Belgium as the most |

appalling document which has ever branded with in-
famy a first-class European war.

“In the heat of a tremendous conflict there is in-
only to easy currency,

se

re

dictment of an enemy
and wise men wait until competent evidence is brought

to prove either their truth or their falsity. It
impossible, however, to pass over the damning report
issued yesterday on unimpeachable authority. It re-

counts a series of acts committed by German soldiery,
and if half or a quarter be true, are enough to con-
and

demn to everlasting shame as barbarians, gros

more criminal than the iuns or Visigoths, or the
hordes lead by Ywnghes Khan or Tanerlane the
Great.”

who took
to Mr.

rescue

A member of the crew of submarine E4
off
Toronto:

writes
the

Heligoland,
“Whilst
of our officers helped a Ger-

sea fight
of

part in the

Stewart Menzies,
work was going on, one
As soon as he was on his feet
A big, brawny A.B.,

him

man officer on board.
he spat in his rescuer’'s face.
dumped
better

standing handy, promptly overboard

again, where he is learning manners, we will

hope."”
Dr. Williams, of Sherbrooke, Que., has recefved word
from the Director-Genera) of Medical Services, Otta-
of his appointment to a stationary hospital in
The doctcr expects to leave in three or four

wa,
France.
weeks, and probably will be absent a year or more.
There are appointments from Canada to the Sta-
tionary Hospital, two from Montreal, one from Win-

nipeg, one from Halifax, one from Vancouver, and one
from Sherbrooke.

Dr. Williams has
and at present holds the position of officer command-
Field Ambulance.

been eleven years in the service,

ing No. 6 Cavalry

Between thirty-five and forty-five were
killed or drowned and a score of others injured ez

age car, smoker

persons

yesterday when the locomotive, bag
and forward chair car of the St. Louis and San Fran- |
cisco train No. 5 plunged through a trestle over Brush |
Creek near Lebanon, Me, and were submerged h)',‘
the swollen stream.

REPUBLIC STEEL PASSES DIVIDEND.

New York, September 16.—John A. Topping, chair-|
man of the Board of Republic Iron and Steel
pany stated that owing to the European war and un-
precedented state of business and finance the Board
of Directors of the Republic Iron and Steel Company |
have decided to defer action on the quarterly divi-
dend of 1% per cent due and payable October 1, 1914, |
on the preferred capital stock.

The earningd of the company partly estimated show
some improvement for quarter ending October 1, as
compared with net profits for the vl(mr(ur ended June
30, the current earnings being at rate of approxi-|
mately 5% per cent per annum on the preferred capi- |
tal stock, but it has been thought best to conserve cash
under . the existing circumstances as raw material
stocks at this season of year are at a maximum owmg;
to the necessity for accumuiating a full season’s sup- |
ply of iron ore. ‘

; |
Other stocks of raw materials also bills and ac- |

Com-

|

counts receiyable are above normal as a result of the |
present business conditions and these excess stocks |
and book accounts cannot be made immediately avail- :
able. Cash provision has been made for retirement
of the outstanding balance of $653,000 first mortgage
bonds maturing October 14, 1914, leaving sufficient |
working capital to fully satisfy operating require-
ments.

AROUND THE CITY HALL

Montreal Water and Power Company Purchase Will
Cost the City $7,284,889.

The net purchase price of the Montreal Water-and
Power Company is $7,284,889. This is shown in the
finanelal statement prepared by City Comptroller Pel-
letier and which .is attached to the report of the
Bodard of Control, and will be discussed by the City
Couneil meeting to-morrow.

As has been already announced, Mr., P. A. Gagnon,
one of the city’s experts, gave the liabilities of the
Water and Power Company, which the ¢ity has to as-
sume, as being $6,767,638,  This amount includes,
however, liquid assets such as cash on hand and- col~
lectibl. \ ing to $500,000 in round fig-
ures, whigh, being an asset for the city of Montreal,
i ted from the total liabilities by Mr. Pelletier.

: net Mabilities amounting to $6,264,889, to
“whicl to be added the capital stock of the com-
pafly, which the city acquires; This capital stock
amounts to §1,020,000 and this, with the $6,264,889,
miakes the mnet liabilities, Fepresenting the purchase
price, of $7,284,889, 3

Hebert yesterday prepared a statement
the reasons why the purehase of the com-
stem @t the presént time is advisable and

'S interest, ' The alternative of pyrchase or
o s debaited with the conclusion in

- Of the formier, which s What the Board of Con.
4, and other rea-
Of the argument ag well of
g payment of the bondholders

TOLD 1N BHEF

ght something might be done in

for | and smaller pay. True, it is possible to manufacture |

if they succeeded in

| tionally strong position.

CANIDIN DANKS HAVE
DONE TR DUTY I CASI

/
General Manager of Standard Points Out Duty of
Manufacturers to Maintain Employment

c at This Juncture,

(By Professor W. W. Swanson.)

Mr. George P. Schofield, General Manager of the|
Standard Bank of Canada, took a very cheerful view
of Canada's financlal position when seen by a re-|
presentative of the Journal of Commerce, a day or[
two since, at Toronto.

n|

Duty of Canadian Manufacturers.
“The duty of the hour, as far as Canadian manu-
facturers are concerned, is to take advantage of the
’general situation now that Germany is no longer an
| economic factor to be considered. We have heenj
| wisely fostering our manufacturers for years, and | 4
we should look with confidence to those who control J. FRASER TAYLOR,
| them to guide and lead the ecomomic activity of the | President of the Lake Superior Corporation, which,
It may not be possible for all industries to |despite business depression, received an ample rev-
In that case, I am convinecd ‘[enue from its subsidiaries.
leaders of industry should emphasize the |
of Keeping conditions as normal as

b
s

that the
t necessity

pos- |

000000

> 0600
‘| engaged only one-third of the usual time. A half |

| loaf is better than no bread to the worker, and I feel | GLEANED FR Olil

" | that every man should, as far as possible, be kept |

on at the factories even if he is put on shorter hourt!‘ MAN i SOURCES ¢
<

L
¢

e |

| more cheaply by running to full capacity and then |

closing the plant for a time; but under present cir It is understood that 300,000 Jews are serving in

cumstances that policy ought to bhe abandoned for | Russian armies. ?

| the good of the country a whole, I believe that |

we can rely upon the patriotism of our captains of President

industry to see that everything possible is done (()1\'91‘(1 Cruz.

lessen the shock to the ordinary economic life of lhe‘

nation. | Stamp tax along lines of Spanish-American war
Banks in Strong Position.

0066800066606 06660
0000900090009 009000 Lo s a4

»

Wilson orders troops withdrawn from

tax probably will be adopted.
i
“The chartered banks of Canada are in an excep- |

Germany has increased the pay of Belgian gun fac-
tory employees 50 per cent.

The country need not have
the remotest fear that its financial institutions wlll‘
The
to the support of the |
time the that
lies upon the banks of meeting demands |
| upon them in gold. It is quite true that the banks
were in no danger from that quarter; but it was
| a wise step on the part of the Government, none the

|
| less,

| not be able to stand up under the strain.
| ernment did wen
banks by

Gov- |

Since Augugt 1st the war has
about $165,500,000, or at the rate of $3,

cost Great Britain
5,000 a day.

in coming

suspending for a necessity

| ordinarily e
Roumania is inviting Italy to join with her in action
! against Austria,

The moratorium in Peru proclaimed August 7 is off
| “I think the Canadian people may, if anything, be | and payments will be resumed at once.
fpruuder of their banks than they have been in the

| past.  The people of this country have always shown Democratic members in the House caucus aban-

[ their faith in the soundness and capacity of the don hopes of freight tax.
lclmru-rcd banks; and I feel that any unprejudiced
| eritic, or any informed judge, will admit that the Steps have been initiated to secure two-cent post-

|
age between United-States and South American coun-

tries,

chartered banks have amply justified the confidence
| imposed in them. The chartered banks met the |
| great of the declaration of war
Not the slightest evidence of any |
indication o fa run on one of them was manifested.

financial shock —_—
Syracuse factory of L. C. Smith & Bros. Typewriter

Company, has resumed normal operations with regular

without a tremor.

| This reflects credit not only upon the banks them-  force of 1,000 men.

selves and their strong position, but upon the cool- -

| ness, the sang-froid and the courage of the Cana- Russian military authorities are in Tokio buying
fdi:m people as well. : arms and ammunition. From there they will go to

| America ‘and China.

Business Taken Care Of. —_—

Heads of Colorado Miners’ Union accept President
Wilsons' plans to settie strike subject to approval of
strikers, and favor-truce,

“I may say for the Standard Bank of Canada, and
| for our financial institutions as a whole, that all le-
| gitimate demands for funds have been met. We can

issue notes to meet the requirements of retail trade
and of weekiy payrolis, without any trouble, and in
the ordinary way.

alize,

Railroads in official classification territory file for-
What that means few people re- mal petition with Inter-State Commerce Commission
In the United States the banks in some cen-
tres have had recourse to clearing-house issues, while}
to be made, to an emergency |
issue under the provisions of the Aldrich-Vreeland |
Act of 1908. ‘

“Of course, as your readers are aware, the Czanu-,‘
dian banks have always stood in the most intimate |
relationship with the manufacturing, agricultural, |
and commercial life of Canada. To use a well known |
phrase, they have been “silent partners” in Canadian

for re-hearing of Eastern Rate case.

resort has had also, American Smelting and Refining reports 3.91 per
cent. on common stock in six months ended June 30

against 4.12 per cent. corresponding period in 1913.

Britain  since
of $3,870,000 a

Estimate cost of war to Great
August $165500,000, or at the

day .

rate

" cZ 5
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 NOTES ON PUBLI
‘ ~ON PUBLIC
S TR Vit 2 ~
Directors of the  Columbus - Railway Power an
Light Company have declared the quarterly

dividend of 1% per cent. on the preferred stock, Series
A, of ‘the , payable October 1. It is under-
stood that no action was taken on the financing
plans of the company, which, fn all probahility, will
be postponed-until 5 'more favorable time.

While Virginla Railway and Power Company for
July, the first month of its new fiscal year, shows a
gain of $4,128 in gross earnings, larger operating
expenses, interest, sinking fund and_other charges
cut this increase in gross into a decrease of $3,68
in surplus. Gross earnings for the month were $443,-
816, as compared with gross of $439,687 for July, 1913,
Operating éxpenses increased $2,648 and net earnings
were $231,579, a gain of $1,479.

Federal Judge John M. Killits has granted an in-
Junction restraining the city of Toledo from enforc-
ing the three-cent street car fare ordinance, which
became effective M&ri:h 27 last. The court found
that it was contisca!or‘y and causing loss to the Toledo
Railways & Light Company. City Solicitor Thurston
admitted Teasonabléness of the decision based on find-
ings of the city’s own expert accountants. Pending
further franchise negotiations between the City Coumn-
cil and the company, the rate of fare will be 3 cents
from 5.30 to 7.30 a.m. and 4.30 to 6.30 p.m., with six
tickets for 25 cents at other hours.

The citizens of Tonawanda and North Tonawanda
have agreed to the terms of the franchise sought by

duce the round-trip fare from North Tonawanda to
Buffalo and the round-trip fare to Niagara Falls five
cents each. It will also establish a five cent fare to
Elmlawn cemetery.

Immediate need of money by the Cleveland Railway
Company was given as the reason by the State Public
Utilities Commission of Ohio for advancing from
September 24 to September 15 the date of the hear-
ing on an application of the railway company for
permission to issue $1,068,5600 additional capital stock.
The railway company in its application for an im-
mediate said that unable to
lend the company additional money conveniently be-
cause reserves are

t

I

hearing “banks are

low."” The amount of increase

ized the Lima Natural Gas Light Company to sell
to the Lima Natural Gas Company for $100,000 a gas

al

per cent. bonds of this sum which matured

July 1,
1913, and the balance, $800,000;, to pay the balance
of its indebtedness incurred in the enlargement and

re-building of its gas plant in 1910,
MARGIN OF 25 PER CENT.

Washington, September 16.— Comptroller of Cur-
rency Williams reports that an inquiry addressed to
the National Banks of Chicago and St. Louis as to
the extent of loans called, ete.,
since closing of the Stock Exihange, shows that
these banks have not required withdrawal of col-
lateral of any

collateral loans,

loss from loans, and that

A ! m
requiring a margin of no more than

they are
25 per cent.

At Their Backs When They

signed to manage a major league club, but
city was kept under cover.
wanted it kept quiet,‘lest the team or the
still devoted to Birmingham, should play
ball than they have.
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“THE INTERNATIONAL RACE

While the Big Fellows Ocoupy the Spotlight, the '

C

in the Inte | League
Really the Mere Interesting.

it takes more than mere playing ability for team

to win a game by 7 to 5 when outhit 15 to 7.
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The mystery of John Ganzel's 1915 locatic;
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accomplished this miracle yesterday, turning wpg LCMINION SAVINGS BUILDING
looked like a 4 to 2 defeat in the fourth session jpty LONLON, CANADA
a comfortable lead in the ninth.” A continuation gf ——— ) E £1,000,000
such luck will justify the management in making CJVI'“’ . - * - . % 200,000
arrangements for the world's series, Reserve . - - —-_
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Alexander was hit nine times but beat the Giapgy I.H.'rtfdlzglM, K.C Managing Dire
resident,
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and Niagara Falls. President Connette, of the com- outfit out of its tail-end position in Ban Johnsong After She Was Struck by Torp
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action on the quarterly preferred dividend of 13 per
cent. due and payable October 1st, 1914

Russians Are Making German Capital Their Main

(Special to The Journal of Commerce.)

Petrograd, September 16.—As a result
ors that the Russian campaign called for

ture of Budapest and Vienna as well as B«

rlin the

market for such goods, and shall have for years to| ocean, 300 miles apart and in direct wireless com-
come.. We do not need to e preached at to pro.| munication, under & system planned seven years ago.
duce economic goods. This we have been doing {o! RS

a remarkable degree, when the extent of 0w popula-| German supply of gasoline is reported to be run-
tion is considered, for many years back. "The -J»um.f ning very short. Germany depends almost entirely
diarn people had no thought of getting something for| on automobiles for transport.
nothing, and our critics should get rid of that Idea‘\ control of oil fields of Galicia.
It is true that speculation has leen rife; but pven.!
old England had its rubber boom, and the United| Returning tourists gay there is grave danger of re-
States its fling at ofl, copper and silver in turn, A4| volt §n someé of:(He German states if the Kaiser's
far as the younger countries are concerned—the Ar»‘: armies meet with eontinued reverses. Prussia, is
gentine, Brazil, and so forth, our younger nvals, | said to be the only state in the Empire that favored
they are not to-day any better off than we are. E‘/ery" the war, Bavaria and Saxony strongly opposing it,
country at times becomes obsessed with the maria | el efl

for speculation, and it would be strange if Canada |

proved an exception to the rule. Opn the whole, it | sume.- thelr. semi-weekly - meetings in London Royal
can be fairly aid that our industrial and Agricul- | Exchange to fix foreign exchange rates. This is
tural progress has been sound. Our record is syme- | taken to indicate resumption of an active foreign ex-
thing of which to be proud. And notwithstanding | change market. Bill' wili ‘be' brought forward to |
wasteful war, Canadians should bend every effort to|eover loss on bills of exchange by war. Measure husf’
surpass their record of the past” suppert of 50 banks.

The Standard Bank of aCnada has forged ahead |
and kept pacé with Canada’s growth in the past few| APPLIES FOR
years, Its capital now stands at $2,860,240; its rest |
at 'p,no,’z‘o; and its deposits, according to the last
annual statement, at $36,018,602. Its' four quarterly
dividends have beén at the rate of 1§ per tent. per
annum. - Last year it tum!errgd §200,000 from pro-
fits to the reseryve fund; wrote $50,000 off bank prem-
ises; carried ‘$§2,217 profits forward, and contributed
$16,000. to the pensionsfund. It is an enviable record
—~one of which the Standard Bank may well be proud,

Russians have gained

London foreign exchaunge bankers will at once re-

PERMISSION TO CONSOLIDATE.
Albany, September 16.—Attorney Harris renewed |
before the Public Sérvice Commission application of
the New York Central Lines for permission ‘to con- |
solidate on the grounds that the Federal Courts had |
denied injunction to prevent the conuoudatlon. ‘

——— T
REGULAR DIVIDEND.

Boston, Mass., Sept: 16.~A n Tel

and Telegraph Company declared regular Quarterly
dividend of 2 per icent, payable October 15, to stock | §
b, L

b ot

and special follow-up systems
satisfaction.

We Keep Our

PHONE TOQ-DAY,

Means More to your. Business than
you have probably stopped
to consider

We have facilities equal to any printing office in Canada for
the production of high-grade work and our long experience

assure you of thorough

Promises

Our Prices---As Low as is consistent with Good Quality

PRINTING DEPARTMENT —

MAIN 2662
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i d i i G — ving state y a Minister of Wa
industry. Now, the role so long played cannot be President Poincare and Emperor Nicholas of Russia DIVIDENDS DECLARED, E"”"“l"i “;;t"?;:“ “:S ':‘i“ elbyB‘““” ke r\’”
cast aside, even if the banks wished to do so; | have exchanged telegrams of felicitations on the p & 5 Sukhomlinoft: he objective is. Berlin. 2l
2 % % 2 ‘ Laurentide Co.— Regufar quarterly dividend of 2| no intention of taking either Vienna or Budipest. It
which, as I need not say, they have no desire to| French and Russian victories. S i = . = .
a At th hé bania per cent, payable October 1, to shareholders of re-|was our plantoremove the Austrians as irce of
o. e same time, the banks must of necessity R cord September 23. > danger. That has been acocmplished and the Sou-
be very careful what they do with the people's de-| The total assessment of taxable property in West- G - e - s
¥ Ogilvie Co.— Regular quarterly common dividend | thern army will merely be used to hold the Austro-
posits at this trying time. We must, above all see | mount is $44,349,450, an Increase of $2,000,000 for the i . . o
! 2 ' all, see | % of 2 per cent. payable October 1, to shareholders of | Hungarian forces in check.
to it that we keep our assets liquid. While every | year. record September 18 “Bukovina is practically in our hands. ( ia will
A I i i’ iy o L 1koving rac 4 a s. Gialicia will
ald will be glven to legitimate business enterprise, Dominion Textile—Regular quarterly dividend of |be also as soon as the crippled Austria rmy s
we must be doubly careful to see (nat such funds| A German spy, with maps of Petawawa Camp and| . N | P9 - )
Avead Tacid i ‘ h | hoohtod ‘i his-bosossion 1o unter wrrest et 1% per ecnt. on preferred stock, payable October 15th, | routed, or captured and Cracow is investen
a:q e Atvanced are Mot placed In fixed capital furms..‘ m?u' Lt " SesE ) o “ 77| to shareholders of record September 30. Galicia has not been proclaimed a Ru n prov-
.\.(;:lv:‘c:: :e\lo;lhi(;f.;ro, it is necessary to keep our re- | Kingston. Brandram Henderson—Regular quarterly preferred | ince. We are administereing the laws ther. as fast
s n a flu orm. -— Yok
o dividend of 1% per cent., payable October 1st, to|as we occupy territory, but no step has !.cn taken
A. B. Copp was nominated to contest Westmoreland shareholders of record August 31 g i
i 7 share JE > Augus 2 o 2 8 ‘ ire.”
Canadian Borrowings. |4n the bye-clection made necessary by the death of to claim part of the Austrian Empire
‘A great deal of the reiticism that has been Ievellml“ Hon,)li. R. Emmerson.
at Canada In the last year s unfair; and gtill, whpnI 4 A id o
one regards the source from which it hos come, itf ’{'i(lewntvr 01l Co. of New York, which has been run- r i st veee b S G b ¢
|
must be confessed it has not been unexpected/ | ning half time since the beginning of the war, is .
2 | . % .
Canada’s commercial and industrial progress has been | now working full time, employing 5,000 men. :
simply marvellous, and Jjealous competitors nrei ’
awaye of this fact. While it is perfectly true we American Association of Progressive Medicine is to 4
have borrowed enormous sums, this country js wel! recommend abolition of street car straps, which are :
able to meet all its obligations, I submit that most | declared unsanitary and profilic in spread of disease. 9 @ ® @
|of the capital we have received from aproad has| —— oS S S Sbdbbddiibbied
been well spent. Qur railways, our canals, our inuni- | Queen Wilhelmina Has accepted offer of six of rich- E
cipal undertakings, our schools and our induntri(vsi est men in Holland to give one-tenth of their for- L
stood in need of funds; and capital we were obliged | tunes to pay expenses of present mobilization which is 4
to have. But we can pay both principal and interest | costing 1,000,000 guilder a day. 4
for we produce not only what the mations want, but | o ———e 2 :
; |
what they cannot lide without—focd, and pomavy| Steamships carrying food to Great Britain are L
materials of all kinds.. We have an almost unlimited | guarded by a lane of warships stretching across the = e e > * % b ¥

of record September 30,

m,m‘ are still before Koenigsberg.
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Club
have offered the use of the plant to the Government

German coast. It was about 6.30
yme to the surface, sigh
3 within easy rang

miles off the

the morning when the I2-
und saw that it v
wind getting within certa

ed the enemy

The E-9 dived at once :
of the Hela 1 1sed two torpedos at intervals
conds. 1t is not known whether both hit tl
n;’u\' but one certainly was effective, as a terrific e

asked for is to cover expenses of improvement and for a remount station at the close of the present raee plosion followed e
construction of new lines. r'neeung. Several thousand horses are to v pur- wThe sub-marine remained below fm a [;
o > t surface for a survey. '
= chased by the Canadian Government and nuny of utes and¥then to . : atine. badiy rnilice
The Ohio Public Utilities Commission has author- them will be stored at Derval previous to their ex- was found that the Hela was listing ba

short time.

tain to sink within ¢
“Th

were German ships in tl

but none of them were active fighting unit

several other

holder, with a capacity of 1,000,000 cubic feet, the land | of these could-be divided so as to accommodite two . N e

on which it stands and some mains leading into it.| horses and at a pinch three horses could be placed in 0 prudently dived : ,m “““d Temaified und)
The commission also authorized the Lima Natural | the stalls at any of the race courses. v yater for about an hour. When it came to the su
Gas Company to issue in payment for this property face once more the Heia had nh.::;;:p‘(‘-zr:tndme -
its 25-year 5 per cent. bonds of the su got away in safety b 4 £

The Lima Gas Light Company was :u(h:x:iz‘::d slloo?qztoe REPUBLIC IRON AND STEEL port her achievement to the Admiralty until yestera?
and sell at par $200,000 25-year 5 per cent. bonds, New York, September 16.—Directors of the Re- when she got within wireless range. The Sub-marir
$120,000 proceeds to be used to redeem an issue of 6 |Public Iron and. Steel Company have decided to defer crew declare that their boat never was seen by tk

enemy either before or after the blow was struck.”

ALLIES REPULSE
New York, September 17.—The War Office issue

e
GENWH OGNS,

an official statement at 4 p.m., giving this informa
tion, dated Parls: “Fighting contiLues with the ut
most violence evervwhere, The Allies have repuls
ed a counter attack made by the Germans from thei

strongly intrenched positions.”

TO ACT ON DEFENSIVE IN FRANCE.
London, 17.—A despatch from Rom
says that the Tribuna has received news that Ger
many will adopt
will operate on

September

defensive tactics in France, an
the offensive
twelve army corps, 480,000 men.
°
SERVIANS WITHDRAW,
London, September 17—Admission of Servian with
drawal apparently confirms

against Russia wit)

the announcement i
Vienna that the Servian attack had been repulsed
Official dispatch given out at Servian Legatios
says:

“Montenegrins defeated the enemy near Koulilob«
on Sunday. Deseprate fighting continues arounc
Kroupagne. Situation more favorable to our troops
The enemy cornered is unable to cross the Drina nea
Kurlatchitza. They whole companies i
dfforts to cross the Drina at Raca. One officer anc
fitty men taken prisoners.

“Notwithst

lost two

anding the success on northern fron

our troops have been recalled for strategic reasons
All is quiet on the Danube front.”

AUSTRIA TO FORM NEW ARMIES.
Rome, eSptember 17.——A Vienna despatch to the
Corriere Della S says Austria has ordered con-
scription en m to form new armies. It adds
that Emperor ancis Joseph, taking this step, said:

Thave never felt so grieved over a decision of such
Bravity”

se,

_—
KING ALBERT TAKES OFFENSIVE,
Antwerp, September 17—King Albert led his army
away from Antwerp to-day for another offensive
Movement against the Germans, while the “Belgian
Volunteers are carrying on an active movement in
the extreme northwest of Belgium against the Uhlans
;:m are raiding isolated districts in West Flanders.
In:]llls are reported from Waereghem, S.t. Eloi and
ee.ml;l';.unslen Where the Belgian volunteers were suc-
——
2 THE RIGHT WING ENCIRCLED.
di,p:::;ng September 17.—The Daily News prints a
g r:'r;n 1 corrospu?denl at Amiens saying that
i lhv;gArl;lf'e:Ahc German army has been en-
—_————
WIRELESS AGAIN WORKING.
Crlorg Ig?t(m, September 17. — W
il orelgn Office in Berlin t
¥ declare that ail ¥
Vietories ip France are
“The German retre

tactica Manoeuvre u
tion,

Washin,
ireless despatches

o the German Em-
rench and English reports of
untrue.

at of the western wing was a
naffeptlng the stragetical posi-
tempt to break through the cen-
sition Wwas victoriously repulsed..
aimed German successes at ue\;-
ong extended bgttlefield. X

The French at
e of the German po,

€ despateh algg o)
*2 potnts on tne 1,

SAY
London, gep,
the followin~

—_—_—
ITALY wiLL INTERVENE.
tember 17.—The Daily Telegraph prints
comment on the Italian situation:

is growing so stroné in favor

m, that it is imposzible for the Govern-
* much longer,

iy a direct mensce to the.
¥ will be bound to take
2 from becoming a hostile




