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New Series.

MONTREAL, FRIDAY, DECEMBER 24. 1909.

M. S. FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

Drees Gooda, Silks, Linems, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria S8qg.
MONTREAL.

ETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
1ed for comprehensiveness and correet-
@ess of detail. No Merchants or other
business men can 'afford to do without
wt. Publ'shed EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3 a
year.

Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal.

Union Assurance Society

. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON, Eng.

Total Kunds KExceed .. .. .. $86,250,000
Security Unexcelled.
CANADA BRANCH:

Cor. St. James & McGill Sts., Mcntreal.

T. L. MORRISEY, Manager.

ELECTRIC MOTOR

1=2 TO 4-5 Horsc-Powen

Made by the Canadiam Genera] Flee
tric Co., of Toronto.

Has beem in use only about three
months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN

CORK TIP

CIGARETTES

The Oriental Smoke

Ten for 10c.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Established . 1868. Incorporated. 1808,

o

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa

Distinctive %f\@ (§ " quaities

GF

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

No Dead Steck, oily threads ner
l@, miserable yellow fillings of short

staple. Not even in lowest grades.
Three grades—Three prices and far
the best for the price.

THE RELIANCE

Loan and Savings Company
of Ontario.
82 88 KING STRBET E., TORONTO
James Guun, J. Blacklock,
President Vice-President

Chas. R. Hill, and Manager
Secretary

3Y, 7, Interest on Deposits.

4 % Interest on Deposit Receipts
issued for one year.

5 7, Interest on 5 year Debentures.

L]
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THE CHARTERED BANKS.

The Bank.s Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament
OAPITAL (all paid-up) $14,400,000.00
.. 12,000,000.00
UNDIVIDED PROFITS...... 603,796,30
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.O., Honorary President.
Hon. Sir Geo. Drummond, K.C.M.G., C.V.O.
President.
g8ir Edward Clouston, Bart., Vice-President
E. B. Greenshields, Esq sir William M_urdouuld

R. B. Angus, Fsq. Jumes Ross, Esq.

Hon. Robert Mackay sSir Thos. Shaughnessy,

David Morrice K.C.V.0.

C. R. Hosmer Alired Baumgartien
g8ir Edward Clouston, Burt.. General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.

M. V. Meredith, Assistant General Manager
and Manager at Montreal.

s lumbia.
C. 8weeny, Supt. Branches, Brit. Co
w. B Suzvert, Supt. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.
Brnuches.o io Branches.
. Winslow, Inspector ntario of:
; g. Clarke, Inspector Maritime Provinces
and Newfoundland Branches.
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g}:lll'l'gggvl&gil.“ﬁ). I\J[(O;g:l"](:;‘i Que. g“(_leu:g:uﬁél:lu
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&hmlg,‘a&\p o é/el:;g‘;lee\?rs St Medicine Hat,

© Peel St.

nt. © St. Anne de Alla. o
el‘:lll‘\)lhl.og, Ont. Bellevue, (I;h);(ml’\'ll”“\)[:‘;k
Holsteln, Ont. *« St. Henrl, ”ﬂ“V ke'x: \k.
King City, Ont. ** West End, p” t‘ame'léub A
Kingston, Ont.  “ Westmount. gralgrle. M
Lindssy, 00 Q"uest;.ecliec\:f;s Raymond, Alta.
iy Regina, Sask.

st, 0 ‘ Upper T'wn.

Mount Forest, Rosenfeld, Man.

arket, O. Sawyerville, Q. i

S.ff&m ont  Sherbrooke. Q. ias_kato‘on. Sask
) Srring Coulee,A.

he.
Ottaws, Ont. St. Hyacinth Weyburn, Sask.
. k St Three Rivers, Q. b 4
ﬂul?.lallo Andover, N.B. vxh;'l:)lr%egfiol:;:'
Paris, Ont. Bathurst, X:,% “ Logan ave. '
Perth, Ont Chatham, N.B Armstrong, B.C

erboro, Ont. Bdmunston,
';?Zm, Ont. Fredericton, N.E (('R)l‘“(im?: g‘{g
Port Arthur, O. Grand Falls, N.1 Eadartiy: o
Port Hope, Ont. Hartland, N.B. o 0 oo 3 B.C

Sarnia, Ont. Marysvilie, N.B
Sault €t. Maric  Moncton, N.B. L{‘g;(:l?wel:‘ZlBBCc
#Stirling, Ont. Shedlac, N.B. Morcitt, e

Stratford, Ont. St. John, N.B. Nelson. B.C.
St. Mary’s, Ont. Woodstock, N-B o o'nonver B.C

Sudbury, Ont.  Amberst, N.8 -
Teronto, Ont. Bridgewater, N”:t‘::_e"é“g“
¢ Bathurst St N:§ \llr'(;la o C .

‘ Carlton St. Canso, N.S. Rocalaad. o ¢
!, Dundas 8t. Glace Bay, N.8. gyymeriand,
* Queen 8t.  Halifax, N.8. o .

* Yonge St ** North End. Vnncbu.ver B.C
Trenton, Ont.  Lunenburg, N.8 ** Westminster
Tweed, Ont. Mahone Bay, ave.

Wallaceburg, 0. Port Hood,N.8. Vernon, B.C.
Warsaw, Ont. Sydney, N.S. Victoria, B.C.

IN NEWFOUNDLAND.

St. John's, Bank of Montreal.
Birehy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:

Lendon, Bank of Montreal, 47 Threadneedle
St., B. C., F. W. Taylor, Manager.

IN THE UNITED STATBS:

New York—R. Y. Hebden, W. A. Bog, J. T.
Meolineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

IN MBEXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKBRS IN GRBAT BRITAIN:

London—The Bank of BEangland. London—
The Union of Londom and Smith's Bank, Ltd.
Lendon—The London and Westminster Bank,
I4d. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
peol, Ltd. Scotland—The British Linen Bank
and Branches.

BANKBRS IN THE UNITED STATES:

New York—The National City Bank. The Nat-
jonal Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank; Buf-
fale—The Marine Natl. Bank, Buffalo. San
¥reacisco—The First National Bank; The
Anglo and London Paris Nat. Bank.

'The Bank of British
North America

Established 1836. Incor. by Royal Charter in 1840.

Capital Paid-up......... $4,866.666.66
Rest B 2,433,333.00

1 5 Gracechurch St., London, E.C.
A. G.Wallis, Secretary. W.S. Goldoby, Manager.
COURT OF DIRECTORS:
J. H. Brodie K. H. Glyn F. Lubbock
J. 8. Cater E. A. Hoare C.W.Tomkinson
J.H.M.Campbell H.J.B.Kendall G. D. Waterman
Head Office in Canaaa, St, James St., Montreal.
H. Stikeman, Gen. Mgr. H. B. Mackenzie, Supt. Br.
J. McEachren, Supt. of Central Br.— Winnipeg.

J. Anderson, Insp. O. R. Rowley, Insp. of Br. Keturns
F. Hope and J. H. Gillury, Assist. Inspcetors.
BRANCHES IN CANADA
J. Elmsly, Manager Moutreal Branch.

Alexander Man. Longueuil, P.Q.
Ashcoft, B.C. Midland, Ont.
Battleford, Sask. Montreal, P.Q.
Belmont, Man. ** St.Catherine 8t.,
Bobcaygeon, Ont. North Battleford, Sas
Brandon, Man. North Vancouver,
Bow Island, Alta. Oak River, Man.
DBrantford. Ont. Ottawa. Ont.
Burdett, Alta. Paynton, Sask.
Calgary, Alta. Quebec, P.Q.
Campbellford, Ont. ‘“ St. John's Gate Br.

Calnsville, Ont.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fredericton, N.B.

| Greenwood, B.C.
Halifax, N.S
Hamilton, Ont.
Hamilton—Barton St.
Hamilton—Victoria A
Hedley. B.C.

Kaslo. B.C.

Kelliher, Sask.

Raymore, Sask.

Reston, Man.
Rossland, B.C.
Rosthern. Sask.
Semons, Sask.

St. John, N.B.

St. John—TUnjon S8t.
St. Stephen, N.B.
Toronto, Ont.
Toronto—

King & Dufferin Sts.
Bloor & -l.ansdowne
West Toronto Branch
Trail. B.C
Vancouver, B.C. -
Varennes, P Q.
Victoria, B.C:

Weston, Ont.
Winnipeg, Man.
Wynyard, Sask.
\Yorkton, Sask.

Kingston, Ont.
Levis, P.Q.
London, Ont.
London, Market Sq.

‘“ Hamilton Rd. sub

NEW YORK (52 Wall £t.) H. M. J. McMichael and
W. T. Oliver, Agents.

SAN FRANCISCO (120 Sansome 8t.) J. C. Welsh
and A. S, Ireland Agents.

CHICAGO- Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. Issue Circular Notes for Travel-
lers available in all parts of the world. Agents in
Canada for Colonial Bank.

Bank of Hamilton

HEAD OFFICE ....... «.. HAMILTON.

PAID-UP CAPITAL .. .. .. .. $2,500,000
RESERVE & UNDIVIDED PROFITS.. 2,800,000
TOTAL ASBETB.. .« s i we sio vie v srvime wie wi 33,000,000

DIRECTORS:

HON. WM. GIBSON .. .. .. .. .. ..President
J. TURNBULL .. Vice-President and Gen. Man.
Cyrus A. Birge, Geo. Rutherford,

Col. the Hon. J. S. Hendrie, C.V.0. C. C. Dalton.
W

/. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES.
ONTARIO— Selkirk, SASKATC'WAN
Simcoe,

Ancaster, Southampt m, Aberdeen
Atwood, Teeswater, Abernethy
Beamsville, Toronto— Battleford
Berlin, Col’ge&Ossington Belle Plaine
Blyth, Queen & Spadina Brownlee
Brantford, Yonge & Gould. Carievale
Do. East End. West Toronto, Caron
Chesley, Wingham, Dundurn
Delhi, Wroxeter, Francis
Dundalk, Grand Coulee
Dundas, Melfort
Dunnville, MANITOBA— Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine Osage
Yorrie, Brandon Redvers
Grimsby, Carberry Saskatoon
Hagersville, Carman Tuxford
Hamilton— Dunrea Tyvan

Deering Br. Elm Creek

East End Br. Gladstone

North End Br. Hamiota ALBERTA -

West End Br. Kenton
Jarvis, Killarney Brant
Listowel, La Riviere Cayley
Lucknow, Manitou Nanton
Midland, Mather Stavely
Milton, Miami Taber
Milverton, Minnedosa
:itchellid g'(;rden

oorefield, ot Mound B. CO o
Neustadt, Roland B
New Hamburg, Snowflake Fernie
Niagara Falls, 8tarbuck Kamloops
Niagara Falls S., Stonewal) Port Hammond
Orangeville, Swan Lake Salmon Arm
Owen Sound, Winkler Vanconver
Palmerston, Winnipeg ‘“ FEast Van-
Port Elgin, Princess St. Br. couver Br.
Port Rowan, ‘ North Van-
Princeton, couver Br,
Ripley,

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act of Parliament, 1855.

HEAD OFFICE: MONTREAL.
Capital Pwzid-up......... $3.500,000
Reserve Fund ...... s 3,500 000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..President

S. H. Bwing .........
W. M. Ramsay

..... Vice-President
J. P. Cleghorn,

H. Markland Molson, Geo. E. Drummond

Chas. B. Gordon

JAMES ELLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt. e¢
Branches; W. H. Draper, Inspecter.

W. W. L. Chipman,

J. H. Campbell,

H. A. Harries, Asst. Inspectors.

LIST OF BRANCHES:

ALBERTA. ONTARIO Cont.
((-,fl,:f’;?,f"" Smith's Falls.
biamond City ;{ v}llfor,i:;
Eg:ﬁg?ﬂl:eu- l“ East End Branch.

AL ’ B} Toronto.

BRITISL COLUMBIA  Queen St. West By
Revelstoke. Toronto Junctlon.
Vancouver. Trenton.

do Westminster Ave.
MANITOBA.
Winnipeg.
ONTARIO.
Alvinston.
Ambherstburg.
Aylmer.
Brockville.
Chesterville.
linton.
Drumbo.
Dutton.
Exeter.
Forest
Frankford.
Hamilton.
‘ Market Br.
Hensall.
Highgate.
Iroquois.
Kingsville.
Kirkton
Lambton Mills
London.
Lucknow.
Meaford.
Merlin.
Morrisburg.
Norwich.
Ottawa.
Owen Sound.
Port Arthur.
Ridgetown.
Simcoe.

Wales.

Waterloo.

Williamsburg.

Woodstock

Zurich.

QUEBEC.

Arthabaska.

Chicoutimi.

Drummondville.

Fraserville & Riv. de
l.oup Station.

Knowlton.

lLachine Locks.

Montreal

Cote des Neiges

St. James 8t.

Market and
Ilarbor Branch.

St. Henri Branch
* St. Catherine St Br
‘ Maisonneuve Rra®s

Pierreville

Quebec.

Richmond.

Roterval

Sorel.

St. Cesalre.

Ste. IFlavie Statiom.

St. Ours.

Ste. Therese de
Blainville, Que.

Victoriaville.

Waterloo.

AGENTS IN GREAT BRITAIN & COLONIES®

London, Liverpool—Parr's Bank, Ltd., Ire-
Jand—Munster and Leinster Bank, Ltd. Aws-
tralia and New Zealand—The Union Bank ef
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domis-
fon and returns promptly remitted at lowest
rates of exchange. Commercial Letters eof

Credit and Travellers’

Circular letters

available in all parts of the world.

The Bankof Toronto

iNCORPORATED 1855.

HEAD OFFICE: T

ORONTO, CANAPA.

CIRECTORS:

WM. H. BEATTY

W. G. GOODERHAM

Robert Reford,
Hon. C. S. Hyman,
Robert Meighen,
William Stone,

DUNCAN COULSON

« <+ .. DPresideat.

.. Vice-President.
John Macdonald,
Altert E. Gooderham.
Nicholas Bawlf,
Duncan Coulson.

. General Manager.

Joseph Henderson .. Assi General Manag
BRANCHES:

ONTARIO. London East, Gaspe,

Toronto, 9 offices London North,  St. Lambert,

Allandale, Millbrook, ALBERTA

Barrie, Newmarket, Calgary

Berlin, Oakville, Lethbridge

Bradford, 0Oil Springs,

Brantford, Sﬂgyme& ung. B COLUMBIA.

g;gal::;lle. Peterboro, . I‘\] Westminster
i Petrolia ancouver

Cardinal, )

Cobourg Port Hope, MANITOBA.

Colborne Preston, Benito

Coldwater, St. Catharines, Cartwright,

Collingwood Sarnia, Pilot Mound,

Copper CIiff, Shelburne, Portage la

Creemore, Stayner, Prairie,

Dorchester Sudbury, Rossburn,

Elmvale, ‘Thornbury, Swan River,

t, Wallaceburg, Winnipeg,
Gananoque, Waterloo, SASKATCHEWA
Hastings, Welland, Elstow
Havelock, Wyoming, Kennedy
Keene, QUEBEC. Langenburg,
Kingston Montreal. 4 Offi's Wolseley,
London, Maisonneuve, Yorkton,

BANKERS:

lnndoft,d Eng.—The London City and Midland
New York—National Bank of Commerce.

Chicago—First Nation:

al Bank.

THE C

The Cs
of C

Paid-up Cap

Rest, - -

HEAD O
BOARI

B. E. Walker, Es
Rob!

Hon. Geo. A. Cox

Matthew Leggat, |
James Crathern, E
John Hoskin, Esq.

LL.D.
J.W. Flavelle, Esq.
A. Kingman, ksq.
ALEXANDER
A. H. IRELAN]

Branches in ¢
and in the Un

MONTREAL OFF
LONDON, ENG., (

H.V. F.Jon
NEW YORK A
Wm. Gray al

This Bank trans
Business, includin
Travellers’ Chequ
tries, and will ne
bills on any place

UNITED

Head Office,

Conservative i
paying proposi
Bank Stock (
will be made

George P. F

The Farm

Member of The
and The Toronto

AUTHORIZED
HEAD OF

. Branches and /
Districts of Ontari

W. R

Stand:

We offer for ¢
at FIVE per c
yearly. These
safe and profit:
sers have for s
Company,

CaEital & ¢

Total Asset
e

President : AL
Vice-Pres. & M

Right Hon. Lt
J. A. Kammere
Hugh 8. B

HE
Cor. Adelaid

Advertise

TH



NKS.

Sank
nt, 1856.
TAL.

,.500,000
,500 000

5:
>resident
>resident
'leghorm,
nmond

1ager.
nd Supt. e¢
ector.
mpbell,
tors.

——Cont.
“alls.
s,

as.
nd Branch.

St. West Br
Junction.

urg.
K

tation.
Locks.

s Neiges

mes St.

t and

bor Branch.
nri Branch
therine St Br
nneuve Rras

re.
fe Statiom.

ese de
lle, Que
1le.

& COLONIES®
1k, Itd., Ire-
k, Ltd. Auws-
nion Bank ef
The Standard

¢ the Domis-
ted at lowest
1 Letters ef
lll!;lm issued,
rid.

ronto
D.CANADA.

" President.
e-President.
donald,
Gooderham.
Bawlf,

ulson.

11 Manager.
neral Manages.

aspe,

t. Lambert,
LBERTA
algary
ethbridge

3. COLUMBIA.

. Westminster
ancouver
MANITOBA.
enito
artwright,
ilot Mound,
ortage la
Prairie,
ossburn,
wan River,
‘innipeg,
ASKATCHEWA
Istow
‘ennedy
angenburg,
Volseley,
‘orkton,

' and Midland

Jommerce.

THE CANADIAN JOURNAL OF COMMERCE. ‘ 903

THE CHARTERED BANKS.

THE CHARTERED BANKS.

The Canadian Bank
of Commerce

Paid-up Capital. - $10,000,000
Rest, - - - - - - 6,000.000

HEAD OFFICE:. TORONTO
BOARD OF DIRECTORS :
B. E. Walker, Esq., C.V.0., LL.D., President
Robt. Kilgour, Esq., Vice-President

Hon. Geo. A. Cox Hon. Lyman M. Jones

Matthew Leggat, Esq. Frederic Nicholls, Ksq.
James Crathern, Esq. Hon. W. C. Edwards
John Hoskin, Esq., K.C., Z.A.Lash,Esq, K.C.,LL.D
LL.D. E. R. Wood, Ksq.
J.W. Flavelle, Esq.,LL.D. Hon. J. M. Gibson, K.C.,
A. Kingman, ksq. LL.D.
ALEXANDER LAIRD, General Manager

A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada
and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager
LONDON, ENG., OFFICE. 2 Lombard Street, E.C.
H. V. F. Jones. Mapager

NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C. D. Mackintosh, Agents

This Bank transacts every description of sanking
Business, including the issue of Letters of Credit,
Travellers’ Cheques and Dratts on Foreign Coun-
tries, and will negotiate or recerve for collection
bills on any place where there is a bank or banker.

UNITED EMPIRE BANK
of Canada.

Head Office, §7oxt tieerr® Toronto.

Conservative investors wil! find a safe

peying proposition in this New Canadian

Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Association
and The Toronto Clearing House.

AUTHORIZED CAPITAL............ $1,000,000
HEAD OFFICE, TORONTO, ONT.

- Branches and Agencies throughout the Farmi
Districts of Onmriog. & i

W. R. TRAVERS, General Manager.

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the

Company,
Capital & Surplus Ascets $1,340,000.00
Total ASBets «.ousevinnos 2.500.000.00

Vice-Pres. & Man. Director : W. 8. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
J. A. Kammerer. David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A. J. Williams,

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

Advertise in
THE JOURNAL OF
COMMERCE

Union Bank.sCanada

Established 1866.

HEAD OFFICE, QUE BEC.
Capital : aid-up .. $3,200,000
Rest......oooveeveeee 1,800,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President
Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.,
R. T. Riley, Esq., M. B. Davis, Esq.,

E. J. Hale, Esq., Geo. H. Thomson, Esq.
G. H. Balfour .. .. .. .. .. General Manager.
H. B. ShaW..uoeiseuivens Aest. Gen, Manager.
Advisory Committee, Toronto Rranch.

Geo. H. Hees, Esq. Thomas Kinnear, Esq.
BRANCHES AND AGENCIES:

QUEBEC—Dalhousie Station, Montrcal. Quebec.
Quebec Branch, St. Louis Street. St. Polycarpe.
ONTARIO — Alexandria, Barrie, Carleton Place.
Cookstown,Crysler, Knglehart, Krin, Fenwick, Fort
William, Haileybury, Hastings Hillsburg,
hempuville, Kinburn, Kingsville, Leamingtou,
Manotick, Melbourne, Merrickvilie, metcalte,
Mount Brydges, Newboro, New Liskeard, North
Gower, Norwooud, Osgoode Station, Ottawa,
Ottawa Market Branch, Pakenham, Plantagenet,
Portland, Roseneath, shelburne, Smith's Falls,
Smithville, Stittsville, Sydenham, Thornton,
Toledo, Toronto, Warkworth, W heatley, Wiartou,

Winchester.

MANITOBA. — Baldur, Birtle, Boissevain,
Brandon, Carberry, carman, carroll,
Clearwater, Crystal City, Cypress River,
Dauphin, Deloraine, Glenboro, Hamiota,
Harwney, Holland, Killarney, Manitou, Melits,
Minnedosa, Minto, Morden, Necepawa, Ninga,
Rapid City, Roblin, Russell, Shoal Lake, Sour-
is, Strathclair, Virden, Waskada, Wawanesa,
Wellwood, Winnipeg, Winnipeg North Jnd
Branch, Winnipeg, Sargent Ave. Dr.. Winni-
peg, Logan Ave. Br.

BASKAT' WAN.—Adunac,Arcola,Asquith,Carlyle,
Craik, Cupar, Esterhazy, Fillmore, Gull Luke,
Humboldt, Indian Head. Kindersly, Landis,
Lang, Lanigan, Lemberg, Lumsden, Macklin
Maple Creek, Maryfield, Milestone, Moose Jaw,
Moosomin, Outlook, Oxbow, Pente, Perdue,
Qu’'Appelle, Regita, Rocanville, Rosectown,
Saskatoon, Saskatoon West End Branch, scott,
Sintaluta, Strassburg, Swift current, Theodore
Tessier, Wapella, Weyburn, Wilkie, Winu-
thorst, Wolseley, Yorkton, Zealandia.

ALBERTA —- Airdrie, alix Barous, Bassano,
Blairmore, Bowden, Culgary, Cardston,
Carstairs, Claresholm, Cochrane, Cowley,
Lidsbury, kdmonton Fort Saskatchewan,
Frank, Grassy Lake, High River,
Innisfail, Irvine, Lacombe, Langdon, Leth
bridge, Lethbnidge (North Ward), MacLeod,
Medicine Hat, Oko.oks, Pincher Creek,
Stirling, Strathmore.

BRITISH COLUMBIA—Prince Rupert, Vancouver
Agents and Correspondents at all important
Centres in Creat Britain and the
United States.

The Standard Bank
of Canada

Established 1873

Capital (authorized by Aect
of Parliament) . . .$2,000,000.00

Capital Paid-up 1,909,800.00

Keserve Fuud and Undivid-
ed Profits . . . . . . 2,260,057.00

DIRECTORS:

W. F¥. Cowan, President; Fred. Wyld,
Vice resident; W. F. Allen, W. R.
Johnston. W. Francis, F. W. Cowan,
H. Langlos, I'. H. McMillan,

Head Office TORONTO, ONT.

GEO. P. SCHOLFIELD, Gen. Man.
J. 8. LOUDON, Asst. Gencral Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

77 Branches

The Dominion Savings
and Investment Sogiety,
Masonic Temple Bldg.,, LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM., President.

NATHANTEL MILLS, Manager.

THE CHARTERED BANKS.

The Bank of Ottaws

ESTABLISHED 1874.

Capital (Authorized) $5,000,000

Capital (Paid-up) 3,000 000
Rest and Undivided
ProfitS............ 3,405,991

Head Office, Ottawa, Ont,

Agents in every Banking Town in
Canada, and correspondents throughout
the world.

This Bank transacts every descriptiom
of banking business.

GEO. BURN, General Manager.

Incorporated 1885.
IHE TRADERS BANK s CANADA.

36,350,000
.. $39,500,000

Capital and Surplus
L'otal Assets
DIVIDEND No. 55.
NOTICE is hercby given that a Divi-
dend of Two Per Cent upon the Paid-up
Capital Stock of the Bank has been de-

clared tor the current quarter, being at
the rate of Kight Per Cent Per Annum,
and that the same will bhe payable at

the Bank and its Branches on and atter
the 3rd day of January next.

The transter books will be closed from
the 17th to the 318t ol December, both
days inclusive.

The Annual General Meeting of Share-
lold s will be held in the Banking
lHouse at Toronto on Tnesday, January
25th, 1910, at 12 o’clock noon.

By order of the Board,

STLUARR STRATHY,
General Manager.
‘Toronto, November 19th, 1909,

THE DOMINION BANK.

Notice is hereby given that a Dividend
of Three Per Cent upon the Capital
Stock of this Institution has been de-
clared for the quarter ending 31st De-
cember, 1909, being at the rate of Twelve
Per Cent per Annum, and that the same
will be papable at the Banking House
n this city on and aftey’

MONDAY, the 3rd DAY of JAN. 1910.

‘I'he transfer books will be closed from
the 21st to The 31st December, both days
melusive.

‘the Annual General Meeting of the
Shareholders will be held at the Head
Otfice of the Bank in Toronto on Wed-
nesday, 26th January next, at 12 o’clock
noon.

By order of the Board,

C. A. BOGERT,
General Manager.

Toronto, 19th November, 1909.
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THE CHARTERED BANKS.

TiE ROY AL BANK OF CANADA.

Dividend No. 89.

Notice is hereby given that a  Divi-
dend of T'wo and Once-Half  Per  Cent
(being at the rate of ten per cent per
annum), upon the paidup Capital Stock
_of this Bank, has been declared for the
current quarter, and will be payable at
the Dank and its Branches, on and after
Monday, the 3rd day of .January next,
to sharcholders ot record of 15th
December.

By order of the Board.

K. L. PEASE,
General Manager.

Montreal, I’.()., November 26Gth, 1909.

Union ng._k_uf Halifax

This Bank has unequaled facilities in

the  lastern Provinees tor handhing

Montreal DBusiness.

Montreal Branch.
142 Notre Dame St., West,
Telephone Main 7432

7433
C. A. GRAY, MANAGER.

. ‘s

The Provincial Bank

Head Office: 7and 9 Place d'Armes, Montreal, Can
37 Branches in the Province of Quebec.

CAPITAL AUTHORIZED......... $2,000,000.00
CAPITAL PAID-UP.. ........cc00ne 1,000,000.00
RESERVE FUND.....c.coiaeueunas 310,277.00

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien.
Vice-Pres.: Mr. W. F. Camsley, of The Wholesale
Firm of Carsley Sonsand Co

Hon. L. Beaubien, Ex-Minister, of Agrieulture.

Mr. G. M. Bosworth, Vice-President ‘* C.P.R. Co.”

Mr. Al honse Raclne of “*A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.

Dr. E. P, Lacha dp(elle Administrator Credit Foncier
Franco: Canadi

Mr. Tancred: Bienvenu, General Manager.

BANQUE d’HOCHELRAGA
1874-1909.
CAPLLAL AUTHORIZED
CAPTINL PALDLP
RESERVE FUND
DIRECTORS:
F. X. St. Charles, Esq. .. .. ..President
Robt. Bickerdike, k8q., M.P., Viee-Pres
Hon. J. L. Rolland, J. A. Vaillancourt,
ksq.; A. Turcotte, Lsy.; k. H.
Leway, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.
F. G. Leduc, Manager.
¥ 0. E. Dorais, Inspector.
HEAD OFFICE: — MONTREAL.

CITY BRANCHES:

De Lorimier, Mount Royal Ave. (cor. St Deuis), St.
Cathering Street, East; St. Catherine Street,
Centre; Notre Dame Street, West; Hochelaga;
Maisonneuve ; Point =t. Charles: st. Kdward,
2490 St Hubert St ; St Hemy ; Town of St
Louis : Viauvilie ; Verdun; Vile Emard.

BRANCHES:

St. Boniface, Man.

St. Hyacinthe, P.Q.
Farnham, P.Q. St. Jacques I’ Achigan, Q.
Joliette, P.Q. St. Jerome, P.Q.
Laprairie, P.Q. St. Pierre, Man.

L’ assomption, P.Q. Three Rivers, P.Q.

Louiseville, P.Q. Valleytield, 1.Q.

$4,000,000
$2,500,000
$2,300,000

Berthierville, P.Q.
Edmonton, Alta.

Quebec. Vankleek Hill, Ont.
Quebec, St. Roch Winnipeg, Man
sorel, P.Q. Winunigeg, lhgglns Ave.

bherbrooke, P.Q.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominicn of Canada and returms
promptly remitted at the lowest rate of
exchange,

La Banque Nationale
Founded in 1860.
Capital. ... .coooomnnnnn $2,000,000

Reserve Fund and Un-
divided Piofits.... 1,103,695,62

Our System of Traveliers’ Cheques

was maugurutcd a ycar 880;
and has given complete satis-
faction to all our patrons, as
to rapidity, security and econ-
omy. ‘The public is invited to
take advantage of its facilitics.

Our Offilce Iin Paris
Rue Boudreau, 7 Sq. de I'Opera
is tound very convenient for the Cana-
dian tourists in Europe.

‘L'ransters of funds, collections, paye
ments, commercial credits in Europe,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank

Incorporated 1836. St. Stephen, N.B.
CAPITAL. .. :: s s 5 . $200,000
RESERVE.. .. .. .. .. .. .. .. 52,500

Frank Todd, President. John D.Chipman, V.-Pres.
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National S8hawmut Bank. Canada, Bank
of Montreal and Branches.

THE CHARTERED BANKS.

The Quebec Bank

HEAD OFEICE .. QUEBEC
Founded 1818. Incorporated 1822,

e se e se e

CAPITAL AUTHORIZED .. .. . $3,000,000
CAPITAL PAID UP o we we e 2.500.000
REST <« o ee ee es .. 1,250,000
DIRECTORS:
JOHN T. ROSS .. .. .. I’resident

VESEY BOSWELL Vxée President
Gaspard LeMoine W. A. Marsh
Thos. McDougall. G. G. Stuart, K ‘ . J.E. Aldred.

o« B. B. STEVENSON......... .uuuml Manager.
BRANCHES:

Pembrooke, Ont.

Shawinigan Falls, Que.

Quebec, St. John St.
Quebec, St. Peter St.
Quebec, Upper Town Stanfold, Que., sub ag.
Quebec, St. Roch Sturgeon Falls, Ont.
Inverness Que. St. George, Beauce, Q.
Montreal, Vlace d’Armes  Thetford Xines, Que.
do St. Catherine E. Thorold, Ont.
do St. Henry Three Rivers, Que.
Ottawa, Ont. Toronto, Ont.
St. Romuald, Que. ) Victoriaville, Que.
Black Lake, Que. Ville Marie, Que.
Montmagny, Que.

AGENTS:
London, Eneg.— Bank of Scotland. Boston
—Boston National Shawmut Bank New York,

N Y.—Chare National Bank. Philadclphia, Pa.—
Girard National B nk. Paris, France.— Credit
Lyonnais.

KASTERN TOWNSHIPS BANK.
Quarterly Dividend No. 108.

NOTICE is hereby given that a Divi-
dend at the rate of Eight Per Cent per
Annum upon the Paid-up Capital Stock
of this Bank for the current quarter will
be payable at the Head Office and Bran-
ches on and atter the Third Day of Jan-
uary next.

‘Ihe Transfer Books will be closed from
the 15th to the 3lst inst., both days in-
clusive.

By order of the Board,

J MACKINNON,
General Manager.
Sherbrooke, 1st December, 1909.

Imperial Bank cfCanada
Capital Authorized...$ 10,000,000

Capita' Paid-up........ 5,000,000
Reserve Fund . ........ 5,000,000
DIRECTORS :

D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.

Wm.Ramsay of Bowland Elias Rogers

James Kerr Oshorne Charles Cockshutt

Peleg Howland William Whyte, Winnipeg

Cawthra Mulock Hon.Richard Turner,Que
Wm. H. Merritt, M. D., (St. Catharines)

Head Office Toronto.
BRANCHES
ONTARIO  Dulgrave North Battleford

Port Arthur Prince Albert

Amherstburg Port Colborne Regina
Belwood Port Robinson  Rosthern
Bolton Ridgeway Wilkie
Brantford Sault Ste. Marie
Caledon East South hWoods]ee ALBERTA
Cochrane t. Catharines(2)
Cobalt St. Davids D
Cottam St. Thomas (2) Banft
Elk Lake Thessalon Calgary (2)
Essex Toronto (10) Edmonton (2)
Fergus Welland Lethbridgel!
Fonthill Woodstock Red Deer
Fort William Strathcona
Galt QUEBEC Wetaskiwin
go“’g.;‘tgd“ Montreal
amilton

Harrow Quebec (2) B. COLUMBIA}
Humberstone MANITOBA Arrowhead
Ingersoll Cranbrook
Kenora Brandon Fernie
Listowel Portage La Golden
London . Prairle  gamloops
Marshville Winnipeg (2) Mlct;el
New Liskear! e Moyie
Niagara Falls (2) SASK'WAN  New Michel
Niagara-on-the- Balgonie Nelson

ke Broadview Revelstoke
North Bay, Hague Vancouver (8)
Ottawa Moosejaw Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit

Drla.m issued on any branch of the Bank of Mon-
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HOME BANK OF CANADA

Offices in Toronto.

8 KING ST. WEST—Head Office
78 CHURCH STREET
Cor. QUEEN WEST and BATHURSTl
Cor. BLOOR WEST and BATHURST‘
Cor. QUEEN EAST and ONTARIO
20 DUNDAS ST. W., West Toronto. ’
|
1

‘I'wenty-five branches in Ontario  and
the West.
JAMES MASON, General Manager.

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 -Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada

and all parts of the World.

Drafts and Letters of Credit

Issued.

Governmental and Municipal
LOANS Placed and Issued.

vablegrams: “FREBENCATE, LONDON.”

1EW,

DEVOTED TO

Oommerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

(SSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Canadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12s 6d.
American “ L. .. .. ..$3.562a year
®ngle Copies.. .. .. .. .. .. 25c each
fxtra “ (5 to50) .. ..208 “

= “ (50 to 100) .. 15¢ “

- “ (100 and over). l0c “

Editorial and Bus:ness Offices:
18 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,
Editor, Publisher and Proprietor.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. Spencer, Montreal.
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

THE METROPOLITAN BANK

Capital ..... s s v s o s e 7 5 3 $1,000,000.00

Rese: ve and Undivided Profits.......... 1,277,400.00
HERD OFFICE, - = TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, Gencral Manager.

A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

B We do not undertake to returm
uRnused manuscripts.

Locks & Builders’ Hardware

We manufacture and carry in stock
the largest range of Builders” Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

Jardine Universal Ratchet Clamp Drill. -
Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for it.

Send for description,

A. B. JARDINE & CO.,

HESPELER, ONT.
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Large Stocks are carried by

‘s STANDARD » TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. . David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. QGerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
QOable Address, ‘'Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

MARRI\GE LICENSES ISSUED
Q@ommissioner for the Provinces of Quebec & Ontario.

Mechanics' Building, 204 ST. JAMES STREET,
MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A. Btewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin MeIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE . J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

ONTARIO—Continued.
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPT\VILLE .. . T. K. Allan
LEAMINGTON .. . W. T. Easton
LINDSAY . McLaughlin & Peel
LINDSAY .. .. .. .. .. .. Wm. Steers
LISTOWEL .. .. . H. B. Morphy
LONDON . W. H. Bartram
L’ORIGINAL.. . .. J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST.. . W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill

ORANGEVILLE .. .. W. J. L. M:Kay
OSHAWA.. .. . .. J. F. Grierson
OWEN SOUND .. .. ..A. D, Creaser
PETERBOROUGH .. .. Roger & Bennet

PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. . H. A. Ward
PRESCOTT .. . F. J. French, K.C.
SARNIA . . A. Weir

SMITH’S FALLS,
Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.

ST. THOMAS.. .. .. .. J. 8. Robertson
STRATEFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY.. .. . . T. H. Dyre
TILSONBURG .. .. .. Dowler & Binclair
TORONTO .. . Jas. R. Roaf

VANKLEEK HILL, F. W. Thistlethwaite

WATFORD .. .. Fitzgerald & Fitzgerald |

LEGAL DIRECTORY.

[' WELLAND .. .. .. L. Clarke Raymond
| WINDSOR .. Paterson, Murphy & Sale

WINGHAM. . ..Dickinson & Holmee
WALKERTON .. . A. Colline
WALKERTON .. .. .. .. Otto F. Klei»
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry

MONTREAL. . T.P. Butler, K.C, D.CL.

180 St. James St., Tel. Main 2428
STANSTEAD .. .. Hon. M. F. Hacket$
SWEETSBURG .. .. .. F. X. A. Girous

NOVA SCOTIA.
AMHERST .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.G.

NEW BRUNSWICK.

CAMPBELLTON. . F. H. McLatehy
SUSSEX .. .. .. .. .. White & Allises

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND .. . W. A! Donalé

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY.. ..Lougheed & Bennet$
EDMONTON ..Harry H. Robertses
RED DEER, Alberta .. Geo. W. Greems

London & Canadian
Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto
ESTABLISHED 1873.
Paid-up Capital

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.
Interest payable half - yearly.
These Debentures are an authorized
Trustee Investment.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.

W. WEDD, Jr., V.-B. WADSWORTH,
Secretary. Manager.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A%
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,

Stationary and Portable Roilers of all

kinds. The Caradian Oil Wells and Re-

finers and Mills in this section are nearly emtirely supplied with Boilers a=d
other Plate Work from this shop; while for well-drilling purposes it has eémd
many boilers to Germany, Austria, India and Australin. It also makes Oil Stills,
Tanks. Bleachers and Agitatcr=, Salt Pans, Steam Boxes for Stave and Hoop

\lills. and -any desired work in Plate or

Sheet Steel or Irom, as well ag all pro-

ductions of Machime Shops, including 8'eam Fngines and Castings in Trom and

Rrass

Havine a full outfit of machinery and tools. including Steam Riveter, and mes
of long experience, it invitee compard:on of the quality of ita work with swe

shop in Canada.

ARTHUR KAVANAGH,

MANAGER

J. H. FAIRBRNK,
PROPRIETOR

KENTVILLE .. . Roscoe & Dunlep
LUNENBURG .. . 8. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnel}
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. .. E. H. Armstrong
YARMOUTH Sandford H. Peltom
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SUGARS

—THE BEST ARE THE CHEAPEST—
ASK FOR AND SEE THAT YOU GET

Extra Granulated

AND OTHER GRADES OF REFINED.

Supply your customers with only the Lest sugars obtainable IT WILL PAY.

Manufactured by the

Canada Suar Refining Co., Limited, MONTREAL, Que.

Leading Mamufacturers, Etc.

ORDER YOUR

Blank Books
and Forms ,fer.

And Insure Delivery in

December.
Our Representative will Call
on Request.

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers
116-117 NOTRE DAME STREET, WEST,
MONTREAL.

Orf(“fu

PRESTON ONT
EE——

. 3 AWD‘
SURNAR SEND FOR CATALOG®

IALTY

For Sale

A well finished CHERRY COUNTER
about 20 feet long by 3 feet wide with swing

door,

Was made for the Equitable Life Assu-

rance Company of New York.

—3:ALSO:—

A high CABINET DESK, made for the
above institution ; all in good order,

Address

Journal

of

Commerce,
MONTREAL.

SUN FIRE

Founded A.D. 1710.

Heaa Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
‘Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & JUHNSON, 26 St. Sacrament St.
Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

—Natural gas has been struck  at
Branipton at a depth of 300 feet on the
property of k. Hayden, at the west end

of the town,

Lhe Railway Commission has made
an order requiring the companies to pro-
Vide shelter and other accommodation at

the small stations.

—1'he latest official return states that
61617 touring motor cars, 4,124 commer-
cial cars and 53877 motor-cycles  were
registeved im Great Britaan,

—lstimates of the wheat harvest in
England in 1909 make it 33.76 bushels
an acre, while the Scottish yield is figur-

ed up to 41.19 bushels an acre.

Ottawa Clearing House for week end-
ing Dece. 16, 1909, $3,430,806; 1908, $3,-
129,757.-—London clearing house total
for week ending Dec. 16, 1909, $1,286,519.

-1he net assessment valaes of proper-
ty in Montreal amounts to $239,432.234.
1he value of property ex2mpt from taxa-
tion is $68,419,083. The estimated re-
venue for next year is $6,000,000.

—The wine crop of France and Algeria
is 63,000,000 hectolitres this season,
against 68,000,000 hectolitres last year.
lhe stock on hand is 6,500,000 hectoli-
tres, agaimst 9,500,000 a yvear ago. A

hectohtre is equal to about 221, gallons.

—Our agricultural produce were $16,
000,000 greater in the fiscal year 1909
than in 1908, The figure are: Animal
produce—I1908,  $53.113,405; 1909, $53,-
944,809.  Agricultural products, 1908,
$58.061,903; 1909, $74.133,017. Totals
1908, $111,175,306 ; 1909, $127,077,826.

—~Canaida has 95,000,000 bushels of
wheat for export, according to reports
received by the Department of Trade
and Commerce. The quality is good and
exceedingly uniform. To the end of No-
vember there was received at Fort Wil-
liam 56,479.211 bushels of wheat, or 13.-
963,982 more than during the same time
last year. lLake shipments totalled 45,
118.683 bushels, a betterment of 12,419,-
G41.

‘//




here are in cireulation in St. John, NUBL, some counter-

feit fitty cent picces.

Lhe Bangoe d'Hochelaga has opened o new bhranch in Win-

mipew, on Hhiggins \venue. gL HLNL Leveille is manager

e total excise revenne of the Dominion in November

was LHOB6Y, a8 agnmst 1376843 Tor sanme month last year.
Ihe Union Bank ot Canada has sceured suaitable premises
at Cobalt and a branch ot that bank will be opened  very

shortly there

AL Welsh, who for 13 years has been in the  Quebee
bankime tirm of MeGie and Son, will be the manager of the

new Royval Bank Leanch in Quebec,

e directors of the Bell Telephone Co. have declared the
vepular quarterly dividend ef 2 per cent, payable January 15th
to shareholdors o reeord  December 27

\ despateh to the Ties trom Licknow =ays that the cot
ton cropof Tndi s estimited at S5 per eend of the normal

Nield Fhere will he avatlable Yor o export 1:34.000,000 ]uhlll!tlh,

Fhe Tilbury Canning tactory, Tilhury, has heen sold to k.

Nellyo of Wanmpeg, who is acting on behalt of o syndicate of
wholesalers from the North West. The price paid was 527,

noo

v amendin ont has Leen made to the Dominton Meat In

spection Reculations, to provide that when aneats are shipped

from any ostablishient i cises or covering  they  shall ke

irm, and the words, “Canada

stinped with the name ot the

apnroyed

I husiess done by the new annwities  branch of the
Covernmnont is simarized inoa reton brought down in Par-
oot Friday last To December Tih, 467 annntics were

1= oeds the awrount applied for beinge £106,670, yhile the pur-

ClEse oney WS

PPostage on letters addressed to Aucon, Panama, and oth-
¢ points in the Canal Zone is two cents, the same rafe apply-
g as to any part of the United States. We are advised
that most Canadian lirmg have been placing a five cent stamp

on ordinary letters to those parts

In a report hy the war department to the U.S. Ilouse
Iast week, the $5.000.000 projeet for a canal to connect Lake
Nuperior and  the Mississippi River by way of the St. Croix
Lover, s consudered commercally impracticable  and inadvis-

able, though practicable from an engineering point of view.

Calgary hias become such asrain centre that the Dommion
covernirent has decrded tooestablish o survey hoard there for
mspection of grain passing through,  The new board will prob-
ably consist of twelve members, six being appointed by the
government and the halance by the members of the  Calgary

grain exchange,

The West India committee at London has passed a resolu-
tion to the cffeet that the preferential trading arrangements
between the British West Indies, British Guinea and Canada
offer the best prospects for the futnre weifare and prosperity
of these colonies, provided that the interests of the individual

colonies are sateguarded.

Montreal Street Kailway’s statement of carnings and ex-

penses tor two months show a substantial gain in all depart-

ments.  Gross inereased $54.930, or 9.08 per cent. Net in-
creased K¥20.925 or 10,53 per cent. Fixed charges increased

2.141, an

only $2,021 or 3.38 per cent.  Surplus is given at

merease of ¥27,903, equal to 12.44 per cent.

G. .\. Stiuson and Co. have  purchased 311,681  Rox-
boroagh township debentures, bearing 5 per cent and maturing
ofve Lo ten voars; also p11,026 township of Dover o5 per
cent and 6 per cent debentures, issued lor drainage purposes,
and due in hve to ten years; and $7,400 5 per cent ten instal-

mont debentures of the township of Osgoode.:

ihe tollowing Montreal companies have been ncorporat-
ed: —Lhe Allredie Pure Food Co., Ltd., capital 560,000; Inter-
natioral Contracting Co., Lid., capital $20,000; Robert 1lamp-
son and Sou, Lid., capital $100,000; iranco-Canadian  Manu-
factiring Co., Ltd., capital $20,000; also J. L. Gooldhue and
Co., Ltd., Danville, P.Q., capital 3$190,000.

Lhe International Waterways Canal and Corstrastion Co.

will apply tor fegislation enabling it to construct a canal from
Ihunder Bay, on Lake Superior, or from Pigeon River, to the
Lake of the Woods, thence to the Winmpeg Kiver to Lake
Winnipeg, and from there to cross the lake so as to create

a mavigable waterway to the head of the Saskatehewan River.

“Lhe hounse carpenters have, through the otheers of their
trode umon notilied contractors and others, ol an incerease 1n
wages from 27¢ to 30¢ and 35¢ an hour to be paid during the
comimg bulldimg season. I‘,:url.\ nottée is eiven that contrac-
tors may make allowance tor the higher wages d manded, 1
making themr tenders tor the work fo bhe wiven out in the

Spring.

-lhe James Bay and kastern Ralway Cooowill ask Parlia-
ment for a ehartcr to construet a hme from the Cainadian Nor-

thern Ontario Railway, near Lake Abittibi, easterly and south-

casterly to Lake St cdohm and thence o the mouth of the
Nagnenay  Haiver It also asks anihority tor a branch line
throveh Chicoutimi Couniy. Quebee, to ha Ha Bay, on the

Sacunenay

e Waterons Engme Works Co. has purchas o the Sea
grave e MApparatus \Vorks at Walkerville, and will remove
them fo Prantiord. whove they will he merged with the local
works, which will Te oxtend-d The company has already se-
cured additional space, inclhuding the plant of the Waterous
Wite Nail Works, which will Toeate elswhere.  About fifty ad-
ditienal hands will e enzploved.

Legislation will he sought ot the present session of Par-

nament to incorporate the Nepigon, Albany Canal and Trans-
portation Companyv. The company will ask power to construet
and operete o oconal from Nenigon Bay on Lake Superior, via
the Nepigen River, Lake Nepigon and the Albany River to
James Bay. ‘The company wishes “to utilize, deepen. widen

and alter the covrse of waterways, rivers and streams.”

The TFranco-Canadian  trade convention is  expeeted to
come into toree on the Ist of January. The  ratifications,
which constitute the tinal step, are now being exchanged be-
tween the French Government and the British authorities on
behalf of Canada. Regulations are being prepared by the
Canadian Customs officials requiring declarations of origin to
accompany the goods which are entered into Canada under
the treaty rates.

—In the matter of the Phenix Insurance Co., Henry E.
Hess, manager of the New York Iire Insmance KExchange,
has been elected Vice-President, and an indictment against
former President George P. Sheldon for grand larceny has
been filed by the grand jury of New York County, alleging
misappropriation of $30,000, the value of drafts on the bro-
kerage firm of Carter, Wilder and Co. that were deposited to
his eredit in the Chatham National Bank.

— It is claimed that the tuberculosis serum of horses is like-
Iy to prove one of the greatest benefits to mankind. A Paris
veterinary incculated voung cattle with virulent tuberculosis

-
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baccili and after a time killed them and found them full ot
lesions.  Others similarly inoculated were treated with the
horse serum and tound to be free from all traces of disease.
The great thimg in this treatment seems to be that the serum

is not simply a preventative but a remedy.

A recent despateh from Vancouver says: -The Goat Lake
timber syndicate has just sold to Michigan capitalists its tim-
ber holdings of ten thousand acres tributary to Powell Lake,
about onc hundred miles up the coast.  The tract is estimat-
ed to centain three hundred million feet, mostly cedar. The
price was about ¥100.000.  AMichigan lunbermen have also ac-
quired cight thousand acres ot timber lands near Alberni, \an-
couver Island. ‘T'he timber is mostly fir. ‘The new owners

wil] hkely builld a sawmill,

—K. R. (. Clarkson, the official liquidator of the Mutual
Reserve Life Insurance Company, for the Canadian interests is
arranging to send out the last dividend to those who already
have received a portion of their elaim.  The final dividend am-
ounts to 141/, cents, making n total of 41/ cents on the amount
of the pohicies approved by the courts, less the liens  held
aganst them. Liere are approxmately 3,000 Canadian poli-

cres. and dividends !l?.il amount o rotnd ficures to  about

$275.000 of the net elaims ot approximately $335.000.

Durine the consideration of the EFrenciv tarifl bill in the
Chamber of Deputics last week a black eye was given to the ‘m
poriation of American agricultural machines by the adoption of
an coecndment fiximg the maxmum rate on machimes of over
100 Lilograms (S81.6 1hs.) weight at 15 tranes (;1}»[)1'41.\1|l|;1t«|)‘
%2 85) per hundred weights and the minimum rate  at 12
fraves. On machines under 400 kilograms  weizht the maxi-
muin is 23 and the minimum 15 franes.  The presont rates are

maximum 15 and minimum 9 franes, irrespective of weight.

Otticial figures obtamed at the New York Customs House
show that the exports of illwmmating oil from the  port of
New York to France which amounted to S8/157.822 callons in
October dropped to not a single gallon in the moath of Novein-
her the first month sinee the operation of the vew trade agree-
went botween the United States and France under which the
imports from the United States info France pay the highest
Irench duties and the mmports from Erance into the Unit-
ed States pay the duties imposed by the new tavifl Taw. | This

agrcement became operative October 3st .

A Judgment of the Court of Appeals in New York State
has decided that no saving clause in its constitution jrstifies a
traternal benefit society in increasing its mates for thos: al-
ready insured, and also that the fact that an increase of rates
of pssessment wag necessary to the continued lite of the as-
sociation would not justify a violation of the contract of in-
surance, cspecially ro if 1t appeared that the association’s fin-
ancial peril was due largely to a failure to observe the funda-
mental principles of life insurance by admifting membors phy-
sically unsound. This will be a serious blow to the frater-

nals, and may seriously curtail their operations in that State.

—Hon. Rudolph Lemieux returned to Montreal Friday last
from Kurope, where he had been attending the international

postal conterence at Berne. He expressed the®conviction that

when the postal conference meets two years hence at Madrid,

the whole civihzed world would be ready to adopt the penuny
postal system, which had proved so successful in the British
kmpire. They had been much struck by the fact that it cost
five cents to scnd a letter from France, twenty miles across
the Channel to Kngland, while from England’they could" go
nearly round the world for two cents. "The postmaster-gener-
al thought the outlook for cheaper cable rates good, but de-

chned to discuss this until his report is submitted to the gov-

ermment,

I'atent Report:—1lhe following Canadian patents have
been recently eranted to foreigners through the agency of
Mation and Marion, Patent Attorneys, Montreal, Canada, and
Wasiington, D.C.  Any information on the subject will be
supphied free of eharge by applying to the above named firm:
W erner von Bolton. Charlottendurg, Germany, mannfacture
of Tikients for clectrie nn‘;unlr-.\v.«-nt lamps;  Vietor  Raisin,
I’oris, France, abgorbent products and process of obtaining
samic: Louis . Hunt, Sandyeroft, England, rotor windings for
alternating corrent dynamo eleetrie machines; Sven G Wing
quixt, Cothenburg, Sweden, self-adjusting hall-hearings: €
Junod and N\ Meyer, Geneva, Switzerland, antomatice selling
machines combimed with an advertisimg apparatns; Sidaey Go
Brown, London, England, elecivie telegraph apparatus: Juolius
S, Convadi, lrith, England. axle box for railway nd oiher
wheelod vehieles:; Jdohn Ficlding, Gloueester, Tngland. gas pro

dueer

Gold has been exported from the United States to the am-
ount of F87.050,000 smee January 1 last, accordinge to figuyes
i shod by the UosooSubTreasury. - OF the tot U =40.400,000
s gone to the Argentime Repubhe and sums of more  than

S1OCCO000 have been sent to Paris, London and Japan.  Ship-

Melix Lo the various countries have been  as  tollows: —A\r-
gentina F40,400,000 Paris  %13.200.000; London  $13.759,000;

Japan $11,250000: Brazil, $6050.000, and Holland  $4.000.000.
Ihe National City Bank has been the largest shipper, having
exported $3Z900,000. The Yokohama Special Bank sent $11,-
250.000 to .apan, by way of San I'rancisco.  In March  $19,-
200,000 was exported and in July $i4.850,000. There were no
CNLOorts in September The shipments by months tollow:—
900,000: Narch, $19.250.000;

January $7,750.000;5  February §
April $6..00.000; May 1,700,000, June, $8.750,000; July $14.-
NH0000; August  $0.000.000, and Octoher £4.000.000. Most of
the exports were in gold coin, only $23.300,000 having been

shipped in cold bars,

Dispatches from branch offices of R G Dun and Co. in
Cancda, indieete that wholesale frade has azsumed its usual
hohday quictude in most hnes, although the more seasonable
weathier is helping the fur business and heavy dry zoods gen-
orally Althongh prices in the lat{er line have peen remark-
ably firm, with numerous sharp advances in all staples, especi-
ally cotton fabrics, the year is closing with a much more sat-
1skactory business than last vear, and as the outlook appears
bright, merchants feel .([ll'ill‘ enconraged regording the future.
Owing to the active retail trade and the large volime of holi-
day purchoses, a fair, v @unt of rorting up ovders have been
received in the leading jobbing centers, and us these cover a
wide rance of 4‘()“]’}!‘511‘“!‘1,\ they are reearded vy wholesalers
as indications pf.small “toeks on the shelves of conntry mer-
chants.  Christmas husimess hns also been large 1o sheli hard-
ware, such as cutlery, skates and tableware, and the clothing
trade is sufficiently active to keep the manntacturers busy.
Metale and stractural materials are scasonably  quiet, but
[rices are firmly held. Groceries are selling 1n fair amount,
with the demand principally for dried froits, canned vegetables
ters and coffees. Leather is quiet at nn<haneed prices, and
notwithstanding the high cost the demand for footwear is well
sustained and in advance of some of the best previous years.
Quotations of hides nr(;‘\\onl\'vr.‘lmt this is mostly due to the
poorer quality of the offerines. Hogs and hog products are
in fair request at firm prices. fn the grain trade Ontarios
are dnll and inactive, but Manitobas are firmer and in some
demand for export. Nearly all industrial plants are well sup-
plied with orders ahead and this fact exerts a very favourable
influence generally.




910 THE CANADIAN JOURNAL OF COMMERCE.

E atablished 1826

(WorRLDWIDE POLICIES.)
Apply for full particulars, D. M.

9M. H. CLARK KENNEDY, Secretary.

The Standard Assurance Co.
OF EDINBURGH.

Canada, A.D. 1804.

HEAD OFFICE FOR CANADA, MONTREAL. Co. Ltd., of London, Eng.
INVESTED FUNDS .. .. ti ch th e ee ee oe ee en e ae o $60,000,000 (Founded 1782)
INVESTMENTS UNDER CANADIAN BRANCH .. 17,000,000
REVENUE .. 7,500,000 with which is incorporated

(Founded 1797).
HEAD OFFICE FOR CANADA:

McGOUN, Manager.

STRONG RESERVES
1CONOMY OF MANAGEMENT,
DIVIDENDS PAID TO POLICY: HOLDIRS,

Information as to Assurances or Agency Contracts

addressing

THE CANADA LIFE

Holds a foremost, place amongst Life Assurance Companics for—

LIBERAL POLICY CONDITIONS AND VALUES.

The Canada Life Assurance CO.

PATERSON & SON
Chicf Agenta.

Kirst British Fire Office Established im

Phoenix Assurance

The Pelican and British Empire Life Office,

100 St. Francois Xavier St., Montreal.

aledonian...

INSURANCE CO
The Oldest Scottish Fire Office.

may be obtained by

Canadéan Head Office, MONTREAL.

OF LONDON, Eng.

Capital and Accumulated Funds, -
from Interest vpon Invested Funds -

of Canadian Po'icy Holders
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The Northern Assurance Company, Ltd.
—Silncome and Funds [1908.]k

Annual Revenue from Fire and Life, ete. Premiums and

Deposited with the Dominion Government for Securityﬂ

MONTREAL, FRIDAY, DECEMBIER 24 1900,

S\ MERRY  CHRISTMAS!

[Svery time a business man dates his letters or  his
cheques, he makes acknowledgment ol the lact, which
changed the world's reckoning ol its years from the
future to the past tense, and which for its prool leads
back to a “Child Iving in a manger.” The world's
time is iz now, cach year being an Anno Domini. or
“Yecar of Our Lord.” The Christmas=horn  Child,
came, in fact, to win the vears for honesty, fair-dealing.
cleanhimess, and manly endeavour, and the tazk which
began on the first day of the new era, is heing carried
on towards completion, by every man, who plumbs his
daily lite by the level he gave us, of righteous deal ng.
No attempt ever made to make it possible for trade and
commerce to be carried on in fairness, honesty and
charity has succeeded anything like that which began
at Christmastide.  Customs and laws have been chang-
ed by it, and a moral atmosphere created. which  has
made credit and confidence possible and honest integ-
rity, and sober cleanhness, husiness essentals. The
festival deserves all the countenance it receives from
men of commercial atffairs, for what that which it com-

memorates has accomplizhed, especially for bus'ness it-

self.

R. WILSON-S™MITH

Financial Agent
Government, Municipal and Railway
$49.490,000 | securities bought and sold. First clase
Necurities suitable for Trust Funds al-
9,015,000 | ways on hand. Trust Estates managed
GUARDIAN BUILDING

465.580 | 160 St. James St. - MONTREAL.

FIRE LIFE MARINE
Established 1865

(. Ross Robertson & Sons,

General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P O. Box 994. Private Office. Main 2823

That kindly holiday charity and good  fellowship
which the festival brings with it, is the great sweeten-
er and uplifter of commercial Life. It reminds that
“it s not all of Iife to live.” that thought for others
brings greater =atisfaction than thought for self, and
that aftcr all there is a greater comfort in creating hap-
piness, than in gaining dollars for selfish purposes.
liver =ince that inn door at Bethlehem banged too, in
the face of the Ghristmas Child, people who know tlie
seeret of happiness, have been opening their doors at
this season, to offer good fellowship and relief to the
world’s wayfarcrs, as though to make amends for the
stable and the manger.  For there are alwavs those
warting to be blessed, who are Ilis own representatives.

The hint should not he lost, especially in our times
of prosperity. It does us no harm, but is provoeative
of the most real and simple happiness as the year flares
up at Chriztmas, flickers and goes out, to give a little
thought to the reasons why we are able to express the
wish in which we join for each one of our readers—“A
Merry Christmas, and a Happy New Year.”

—Bank clearings continue heavy, total exchanges last week
at all leading cities in the United States being $3.285,511,627,
6.9 per cent larger than in the corresponding week last year.
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Founded in 1806.

The Law Union and Crown Insurance Company having acquired
The Rock Life Office, the name of the Compaty has been altered to

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assets Exeeed.... $45,000,000 00
Over $5,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

Canadian Head Office ||2 St, James St., cor. Place d’Armes, Montreal.

Agents wanted in unrepresented towns in Canada.

Alex. S. Matthew, Manager,

W. D. Aiken, Sub-Manager- J. E. E. DICKSON,
Accident Department. Canadian Manager.

THIS BANK STATEMENTS FOR XNOVEMBER.

The month of November usually ushers in the high-
water mark of- bank currency issues. T'he increase, as
compared with that in November of 1908, 1s marked
enough, but to find the highest figure, we must turn to
the foot line of the comparative table where a consider-
able advance is shown in the greatest circulation for
the month, being $92,223,169, or $5,832.293 over and
above the average Circulation for the period. The re-
turn of the issues to the banks has not been us rapid as
usual, an evidence that liquidation has been going on
at a commendable pace. It is to be feared, however,
that advantage has been taken in isolated districts of
the moderation shown to debtors during the last vear
or two, to withhold the products of the country from
marker until more pressure is exercised.  Liquidation
is nevertheless showing marked improvement in the
Prairie Provinces.

The subjoined table will be found no less interesting
than in former years, as indicating the rise and =hrink-
age Im our note issues from midsummer to the close of
the harvesting season in November. This ebb and
flow should be scrutinized in connection with the clos-
ing line of the second comparative tabulation append-
ed.  Confirming what we have stated. it will be seen
that while November {ult.) was again tie month of
greatest expansion, and that the average Circulation on
the 30th shrunk by $3.242,673, as compared with that
at the close of the preceding month, the highest point
in November was $1,493,740 beyond that of the ex-
treme of October. It will be noted that the expansion
in bank issues from the highest margin in November,
1908, to the month under review is about $5 100.000.
The Circulation table is as follows:—

July 31. Oct. 31. Nov. 30.
Moo . 0 oL L0 $7TLU06,666 $89,633,549 $86,390,876
Inc. or decrease .. .. .. .. .. Inc. 18,526,873 Dec. 3,242,673
F08. +5 53 45 s 66,697,255 83,036,762 80,287,724
Inc. or decrease .. .. .. .. .. Ine. 16,339,000 Dec. 2,749,03%8
7 . L 72,942,781 84,287,983 84,452,900
Ine. or deerease .. .. .. .. .. Inc. 11.347,202 Inc. 162,917
1906 .. :; . .. 68,182,179 83,718,630 80,502,357
Inc. or decrease .. .. .. .. .. Inc. 15,535,651 Dee. ¢ 216,273

195 .. .0 .. L. 61,277,590 76,890,861 72,592,546
Inc. or decrease .. .. .. .. .. Ine. 15613270 Dec. 4298326
1904 .. .. oo .. H9.979,830 72,226,306 69,426,930
Inc. or decrease .. .. .. .. .. Inec. 12,246,476 Dec. 2,799,376
1903 .. .. .. . 57,563,660 70.480.610 67.425,580
Ine. or decrease .. .. .. .. .. Inc. 12916950 Dec, 3,055,030
1902 | .. 52,070,060 (5,928,970 64.497,640

Ine, or decrease .. .. .. .. .. Inec. 13858910 Dec. 1,431,330

mor .. .. L. L. 48,947,970 87,954,779 57,741,560
Inc. or decrease .. .. .. .. .. Inc. 9,006,809 Dec. 213219
1900 .. .. .. .. 46,007,900 53,198,770 51,947,216
Inc. or decrease .. .. .. .. .. Ilnc. 7,190,870 Deec. 1,251,510
1899 .. .. .. .. 10,270,100 49,588,230 47,839.500
Inc. or decrease .. .. .. .. .. Inc. 9.318,130 Dec. 1,748,730
I898 .. .. . .. 36,033,540 42,543,440 42,350,940
Ine. or decrease .. .. .. .. .. Inc. 35,989,900 Dec. 192,500
1807 . . . . 32,709.4,0 41,580 920 40,143,870
Inc. or decrease .. .. .. .. .. Inec. 8871450 Dec. 1,437.050
18906 .. .. .. 29,575,380 35,955,150 35,262,590
Ine. or decrease .. .. .. .. .. Inc. 6379770 Dec. 692,560

Depozits are yet inereasing at a rate to astonish the
oldest among us.  The advances during the month are
nearly 2534 millions, of which about one-half is inter-
est-hearing . A comparison with the figurcs for No-

vember, a year ago. must bring gratification to share-

holders and to the Dominion at laree. Specie has ad-
vanced about 514 millions during the month, and Do-
minion Notes about $3.200.000. The item, Railway
and other Necurities, has shrunken to close on 50 mil-
lions, or less than % million during the month.—Call
Loans in Canada have increased to $57.875.677. Call
LLoans outside Canada (loans worthy of the term) have
advanced some 5 millions since October.

Current Loans (Commercial Discount<) in Canada
have made remarkable advances. footing up nearly 1014
millions during the month; the enconragement given
our country [riends hy the bountiful harvest and other
yields, are evidently prompt'ng the purchase of normal
business requirements.  This item shows a total of
$990.291.944 in commercial Joans for November. as
compared with $579,837,956 in the corresponding
month of 1908.—Overdue Debts not Specially Secured,
lave been liqu'dated to the extent of over half a mil-
lion,

Alterat ons in other items for the month will be
found explained by the table appended, and, as regard
mdividual banks, in the double-page exhib't  on later
[ol:0::—

THE BANK STATEMENT.

Novo 1909, Oct. 1909, Nov. 1908, Nov. 1899,

$ $ $ $
Capital  authorized, .. .. 141,466,066 141,466,666 143,4C6,066 76,108,604
Capital subscribed .. .. .. .. 985,960,191 98,807,891  9Y7.672,841 61,7.0,748

Cepital paid-up . 98,046,270 97 96,244,203

Reserve fund. .. .. .. .. .. 77,308,333

74,006,611
LIABILITIES.
Notes in circulation 849,633,649 80,287,724 47,830,508
Due Dominion Government 4,040,974 1,489,377 2,986,796

Due Prov. Govts.

20,548,462 12,038,715 2,238,471

Deposits on demand .. 264,285,803 250,968,487  2015,315,809 101,437,399

Deposits after notice .. .. ..493,253,823 480, 419,920,274 174,437,445
Deposits outside Canada .. .. 71,835.583 75,544,887 (8,234,029 566,935
Loans fiom bks. in Can., sec. 4,519,588 4,660,246 7,384,129 1,255,551
Depts on demand in Can. bks. 5,948,968 5,219,216 8,348,622 179,794
Due agencies in U. K. 2,738,724 2,866,132 2,387 1,126,823
Due agencies abroad .. .. .. 3,559,655 3,104,434 4,749,806
Other liabilities.. .. .. .. .. 6,998,480 7,725,038 5,786,368 1,023,132

Total liabilities .. .. .. ..968,603,603 945,809,101 815,528,495 340,841,820

ASSETS.

Specie.. .. .. .. .. .. .. .. 31,797,856 20,286,246 26,324,448 9,153,391
Dominion notes .. .. .. .. .. 7,510,601 68,311,633 65,847,141 18,593,777




)i

Deposits securing creulation .. 1,274,800 1,000,514 4,572,476 2,056,544
Noles & cheques on other blks. 43,608,732 4,077,251 L6980, 8T 11,712,172
lu<. 1o oth r bRs. in Can. sec. 121,100 1,615,152 G0, 012 420,886
Depts on demand ine Cane bks. 10 120,012 9,300,972 122410582

Due tom banks in U K. L1808, 10 17,019,020 15000819 13,533,511
e trom foreign bks, eteo Lo 95 624,512 30,490,491 SH.TSE 100 27,118,605
Donr, & Prov. Govt, sees. .o 128100015 15,248,061 0,00, In

Can. municip. & other pub secs.

(not  Domimion) 22,008, 161 RN WHTH 19,5065, 214

Railway and other secs. . L 40.016.345 065,710 {1.504..323

Cull loans< in Canada . L. DTNTHGTY J6,990 (60 12,700,261

Call loans outside  Canada CAB4.836.5091 120,064,353 85.220.63F ...
Current leans in Canada .. ..5%0.201.904 570,837,956 515,600, 176 263,507,683
Current leans  outside  Canada. 35,308,211 37,311,103 DTRUMG: e
Loans to Govt. ol Canada. .. ..o 1,060 368

Loans lo Prov. Govts.. .. .. Z,500.730 1,050,620 9,922 13: 1.8
Overdne debts, e e e T0BT 7.711.200 1,043,325
R. 15, bhesides bl premises .. 1,192.0-8 1,186,540 1,190,417
Mortgages  on o real  estate G0, 560 151,170 666,009
Bank premises. 21,100,918 20,860,876 15,102,413 5,950,326
Other assets. . . 10,001,785 10,110,026 0,877,370 3,694,399

Taotal asscls .. 1,150,865, 400 1.1 12,086,560 994,885,618 37,006,702
Lous. to directors & their firms 10270070 SLORT.R64 0,753,186 7.020,528
Av, specie for montho, oL 2008310 25502100 2S8R0 9,014,089
v Dom. notes for month L GRG27.950 66,509,118 (4,350,713 18.520,221
Gri‘st eiveulation in month o 02223169 G0, 720.420 85,580,801 50,845,199

A BRUPISHT MANUEFACTUREFR & PROTECTION.

The great thread makmg firm of o and P Coats,
Limited, oceupies a leading position amongst ihe indus-
trial institutions of the world, as much because of the
wisd m which hasattended its stock finaneing, as of the
wide extent ol its business operations.  lts stock re-
decming system, which takes the place of our Rescrves
or liest funds. has heen found to work so well that be-
fore the period sct for redemption, 1911, part ol -the
shares were retired at 10 per vent over par, and less
than hall ol a special issue ol %6,000,000 worth of three
and three-quarters per cent ol them now remam upon
the hooks.  The profits last year were close up to 15
per cent. Tewill e evident that the opinion of the
managers of such a suceessful and important enterprize,
is worthy of close attention by commercial men, and
that their practical experience of the national trade
polictes of many lands =<hould be widely valuable.  Ac-
cordingly, we venture to bring to the attention of our
renders, the following paragraph from the address of
Mro Avchibald Coats. the Chairman of the Annual
Mect ng of the Company recently held in Glagzow :—

“I'he ramifications of the husiness heing very extend-
el.” waid Mr. Coats, “ample funds have always  been
required to produce the results obtained in the past,
and will have to be at our disposal in the future, al-
thoueh it is not possible to make an accu rate forecast
of our requirements. As vou are aware. the bulk of
the voods we produee iz sold abroad, and the ever in-
creasing import duties to which they have been subject-
ed have compelled us to build mills in other countries,
Although we already employ more foreign than home
lah ur, we are at the present time engaged in fitting out
additional works abroad which will employ many hands
and ahsorb a large amount of capital. We are com-
pelled to do so if we are to prevent our trade and pro-
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lit dwindling away. Theorists will tell you that it is
mevitable that the consumer pays the import dutics,
bu: that has not been our experience.  There are
many important markets where local manufacturers are
protected by import duties, and in which we have for
over 20 years had to submit not only to a gradual re-
duction of turnover but also to greatly reduced profits,
as we could not increase our prices by the amount of
the duty.  Neither could we atford to lose the business
altogether, and for many ycars we did not for s]muiul
reasons consider it expedient to erect works in the<e
countries. It would be a wmistake to assume that our
competitors charged more for their production on ac-
count of their being protected; in one of the largest of
namely, Germany—sewing

the countries referred to
cotfon has cven heen exceptionally cheap in spite of a
duty equallving about 15 per cent on the cost of the
qualitios chiefly consumed.”

Such an expression of opinion will probably not be
without its effect during the present clectoral crisis in

the Tnited Kingdom.

IRON AND STEEL TRADE.

Probably prospects were never much brighter for the
iron and <tcel trade than at the present time. All the
¢ mstru. tion trades are cxceptionally busy, and the pro-
portionate use of metal in them is becoming larger with
rapidity. Iven f(or short bridgings, culverts and cattle
guards, as well as in depot and-An car building, the
railways are making free use of iron. In cities and
towns heavy timbers have becn entirely superseded by
iron eirders, brick and stone are giving place to iron
and glass very largely, the latest building material,
cement, makes many calls upon the ouing mills.
Shipbuilders give great study apparently to the great
question how to climinate wood and the fire risk from
modern war and also freight and passenger vessels.  In
all three of these important trades, there s great ac-
tivity. and the needs in actual xight promise a prosperi-
ty of some months® cont nuance.

The value of the improvement in this trade, as it ap-
pears to manufacturers, is shown by the following com-
parative statement of prices for the first we2k of the

present month, which we clip from the “Tron Age”:

Dee. 8, Dec. 1, Nov. 3, Dec. 9,
Pig !'ron, Per Gross ‘lTon: 190Y. 1909, 190Y. 1908.
Loundry No. 2, standard, Phila-
delphia .. $19.00 $19.00 $19.00 $17.25
Ioundry No. 2, Southern, Uincin-
L R TR B YYD 17.75 16.28
Foundry No. 2, local, Chicago .. 19.00 19.00 19.00 17.35
Basic, delivered, eastern Pa... .. 18.75 18.75 19.00 16.756

Basic, Valley turnace 17.00 17.25 17.25 15.50

Bessemer, Pittsburgh .. .. .. .. 19.90 19.90 19.90 17.40
Gray torge, Pittsburgh .. .. .. 17.40 17.40 17.15 15.15

lake Superior charcoal, Chicago. 19.50 19.50 19.50 19.

From Germany we learn of the following changes in
price at the same period, on the Dusseldorf Exchange:
Spiegeleisen. 62 to 64 marks per ton (last previous
quotation 60 to 64 marks) ; Thomas iron at Luxemburg,
19 to 53 (48 to 51); Luxemburg puddling, 46 to 48 (45
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to 47); Luxemburg foundry, No. 3, 51 to 32 (50 to 5);
No. 1, 59 to 61 (58 to (0); other foundry, No. 3 38 to
60 (57 to 5Y); German hematite, 61 to 63 (60 to 62);
bars of soft steel, 104 to 108 (102 to 108); heavy plates,
110 te 115 (108 to 115); boiler plates, 120 to 125
(118 to 123). These prices were to prevail over de-
liveries in the first quarter of the mew year only, and
some departments have given notice that they will ac-

cept no contracts extending past 1910.  In Belgium
prices have alto moved upward. The manufacturers

there have raized the price of bars to aealers by 5
francs. The new prices range between 132.50 and 145
france, at point of shipment. Rods were also advanced
from 130 to 135 to 132.50 to 150 franes, in accordance
with an increasing firmness all round.

In Great Britain, pig iron. as well as foundry, piates,
bars, rods and angles, are generally finner, with ad-
vances in several divisions, though trade 1s somewhat
dizorgamized this month, owing to uncertaintics regard-
ing Government policies. The iron masters are. how-
ever, quietly getting things together to take due advan-
tage of the enlarged war shipbuilding plans, which are
pretiy certain to follow the elections whatever  their
clTect may be.

The patriotic clauses in the contracts for the build-
ing of the Transcontinental railway will make capacity
cails upon the Canadian mills, and will probably —not
allow much opportumity for rolling heavy plates in suf-
ficient quantity to offset the difficulties complained of
Ly manufacturers, who are for certain kinds handicap-
ped by the conditions surrounding the German trade.
The manufacturing plants in this vicinity are in many
cases considering enlarging their plants, to cope with
the growing requirements of the building and railway
businesses.

Possibly there is a little danger, lest production should
be overdone in the exuberance of the moment. and con-
sideving that supplies have overtaken the consumption,
the increasing output of United States iron and steel
furnaces does not appear to be dictated by the highest
wigdom. I'he heaviest cloud on the horizon is, how-
ever, due to the conditions of the labour market. So
far as can be scen from this distance, the war formally
declared against the United Steel Corporation, by or-
ganized labour. appears to be conceived in wantonness,
and to be in the =ole interests of the organizers and
union officials.” Whether the men who hold stock in
the Corporation will blindly obev, and agree to injure
their own property remains to he seen. The action of
the Federation cannot but have a disquieting effect upon
trade, and just at this season of reorganization and re-
euperation in business is discouraging. to sav the least
of it.

There are <igns of agitation amongst Canadian work-
men also, the carpenters leading the way in a demand
for an advance of pay. No doubt the labour market is
going to be firm throughout all grades, but though
largely controlled from the United States. strikes in
the Dominion have been expensive, and unproductive
of grod results to the Federation of Unions in the past,
and will not rashly be encouraged in the future. Ti is
generally understood that when the times are good the

Canadian workmen especially benefit, and no doubt
reasonable requests will be agreed to.

We notice by the way that it is claimed that 23,957
tons of iron ore made its way into the States {rom Bri-
tish North America. in October last, which must be
made up almost entirely [rom Newfoundland, since our
Blue Bo ks contain no mention of so considerable an
export.

TIE UNION BANK OF CANADA.

The policy of this enterprizing bank, which has for
some years past been directed towards assisting actively
in the financial development of the North-Western
’rovinces, has been most satisfactorily sustained by the
results.  Its business m the older portions of the Do-
minion is by no means inconsiderable, and is increasing
N importance annually, but it is by the husiness of-its
numerous branches in the grain producing districts—
no less than 165 in all, 116 of them in Manitoba, Sas-
katchewan and Alberta—that its prosperity is usnally
gatged.  Lvidently liquidations proceed naturally, and
according to the law of averages. vear by vear in those
localities, for we find the profits of the Union Bank for
a year ol fairest

the year ending witli November last
promise for the farmers—about on a parity with those
of the =ame period last year, and of the previous also
rather lean year. Net Profits of about 13 per cent
upon a Capital of %3,202,670 cannot but be considered
vood business.  Ax was <uggested in the speech of Mr.
I°. 12. Kennaston, one of the Directors, who hails from
Minneapolis, and has interests all over Alberta and Sas-
katchewan. the possibilities lying before the bank with
its well-chosen network of branches. are of the bright-
est character, and of the utmost importance to the Do-
min'on,

Of the Net Profits, after paying the usual dividends
amounting to 7 per cent per annum, $100 000 was add-
ed 1o the Reserves, which with another such an addi-
tron, will approach to well nigh two-thirds of the am-
ount of the Capital.  Another $100,000 was written
off the booked value of bank premises, which 1s now set
at $1.150,796. As will be seen by the following com-
parative statement, deposits have increased during the
vear from about $25,735.000 to over $34,200,000, and
Loans and Bills discounted Current by ahout $5,500,-
000:—

. 1908. 1909.
Capital, . .. . vo ne ww v e ae w0 o $3,200,410  $3,202,670
BREBt .. v v wwe cwd 635 G %% 8§ e a5 1,800,000 1,900,000
Net Prolits. .. .o co ce o 0w e wa as 401,013 407,541
Carried forward.. 28,676
Circulation 2,883,772

34,292,820
26,167,159

Deposits ie
Current Discounts

The prospects for the coming year’s husiness i8
bright, and there is no reason why the wave of prosper-
ity following the last great wheat harvest in the North-
West should not greatly benefit the bank. The Presi-
dent. Hon. John Sharples, and Mr. G. H. Balfour,
General Manager, were optimistic in therr ~remarks,
though full of warning against rash plunging and an-
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due speculation.  Hearty thanks were voted to both
these gentlemen, and the President’s colleagues upon
the Directorate.

The clections re<ulted in the reappointment of the
Directors, as follows:—IHon. John Sharpies, I'resident;
Mr. Wm. Price, M.P., Vice-President: Messrs. E. J.
Hale. Win. Shaw. Mortimer B. Davis, Geo. 1. Thom-
gon, . 'I'. Riley, I, I5. Kennaston, John Galt, B. L.

Drewry.,

THE BFFECT OF RECENT TREATIES on TRADE.

The new Tariff law ol the United States is by the
peculiar terms ol certain of its paragraphs, known as
the maximum and minimum clauses, and by the recip-
rocal arrangement ol customs duties with Canada, of
{he nature of a new Treaty of trade with us. Its for-
sl aceeptance by the Dominion is uncszential, or per-
haps it might be said implied. in that automatic appli-
cation of Dke duties on this zide the border, to thoze
enforced in the United States. It is perfectly vnder-
ctood that we <hall, cenerally speaking, meet duty with
duty, and the Payne-Aldrich fariff was framed  with
that idea kept steadily inview. Granted that it is a
one=ided way ol going about. what is often mutually
agreed upon hy other nations in conference, the end is
the same: trade is conducted under new regulations, by
the silent acquiescence of the other party in the matter.
1t looks as though the Canadian Government had been
wisely adviged in tacitly accepting the sitnation created
by the new ULS. reaulations. Already it i= being
pointed out by journals not hy any means friendly to
our frade expansion in thal direction, that Canadian
exports are henelitting under the new tarifl. For in-
stancee. the “Amoerican Beonomist” remarks: “The new
law fook effect August . and in that month there was
an increase in imports from Canada of $1.162,763. as
compared with the corresponding month a vear ago: in
September the inerease was $1.512.027. and in October
$1.0%3.82:1 . This mcerease kept up in November.”
And again meattle hides. for instance. there was an
rom Canada of $1.200,000 in value
W sawed Tamber, $3.000.000 ¢ and

incerease in imports |
within three months:
a large inerease in wood pulp and in other articles.”
OF course. it is not and need not he forgotien that
within the =ame three months U8, exports to (Clanada
increaszed hy some 11,610,000 This is in accordance
with the general advance in trade. which is giving our
revenue an increase of about a million 2 month in cus-
toms duties.  As a simple matter of fact, the decline
in the exports of U.S. food stuffs, and the failurce of
the forests of that country, show that the United States
has got fo arrange its legislation =o that it may reee’ve
our natural productz.  This fact is beginning to be
appreciated in Washington, where there is growing an
undisguised feeling that to offset it, there should be
comie {reaty or other arrangement, whereby we should
he brought to depend upon United States makers. for
our manufactured goods,  The mission of Hon. Mr.
Pugsley to Washington will probably develop =ome
phase of this feeling, though it certainly need not lead
to the preliminaries for any new treaty. Canada’s true

policy will be to “stagd pat,” at present, under all cir-
cumstances. The United States will, as ever, purchase
from Canada what she is compelled by necessity to pur-
chase, no more and no less, and, as it happens, we have
the goods she needs. We have no reason to fear any-
thing that can happen in that quarter, Tunless we  sur-
render the right to conduct our trade in our own way.
President Taft’s hint that he might be found to be in
favour of a tariff arrangement with this country, will
in ail probability be found to cover some “jug handled”
plan, which would have developments unfavourable to
our Interests later on.  With our increasing interra-
tional and internal trade, with all our vast undeveloped
rezources, and with the commercial leader of the earth,
Great Britain, at our back, we may safely say with one
of the lathers of our confederation. “Time and I
against the world.”

We notice that the President of one of our leading
agricultural machinery manufacturers, a member of
the Canadian Senate, has expressed his belief that the
new Irench treaty will be of great advantage to Can-
dian makers of agricultural implements.  He stated
that the henefit was o substantial that it is attracting
United States manufacturing operations in that depart-
ment to the Canadian side of the horder. TIle mention-
ed that in one line goods to the value of $1,000.000 had
heen manufactured here for export to Irance in  the
confidence that the treatv would he in effect hefore de-
livery was due.  ~“But for this treaty,” he <aid, “‘the
order in question would never have heen filled or un-
dertaken in Canada.”

Perhaps we can hardly wonder at that. when we dis-
cover that the French duty against U.S. machinery of
$100 would e only $60 against Canadian products.
The termination of the Franco-United States treaty of
trade, which becomes inoperative on March 31st next,
has dangerous pos<ibilities for us. .\ large trade am-
ounting to over two hundred millions a year is involv-
e, and we can hardly expeet that France will so  far
olimimate herself as to agree to the U.S. demands. If
not some of the overflowings of the U.S. disgust 1s
pretty sure to reach us, through our French Treaty, and
i a new trade arrangement is made between the two
countrics, it is unlikely that there will be much advan-
fage left to he reaped hy (‘anada from our new Treaty.
It is well to notice that other nations aiready having
“lfavoured nation” agreements with this country, or the
U n'ted Kingdom, are stipulating that they <hould en-
joy the advantages accorded Irance in the treaty. By
special treaty Japan will immediately share in all its
henefits.  Switzerland and and Austria-Hungary, first,
and now Belgium and Italy, are  pushing whatever
claims they can hope to establish, with that end in view.
The first of the conditions laid down for them through
the British Forcign Office affirms that to enjoy the low
fariff rates specified in the treaty with France they
must conform to a condition France has agreed to-—
namely. to send their goods to Canada by direct <hip-
ment or by way of Great Britain. Onc reason for this
initial condition is derived from the fact that since the
imposition of the German surtax, importations of what
look like German made goods, have increased wonder-
fully from Austria-Hungary. and that it has lately bheen
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found necessary to establish a special agent in London,
to prevent German goods from being fraudulently tran-
shipped to Canada from that point.

Germany has tried in various ways to gain [reer ac-
cess to our markets. IHer last attempt through an
educative tour by trade representatives to commercial
centres in (anada. has fallen rather flat. and there ap-
pears now to be no wav in sight of surmounting the
“Impasse.”

There v no doubting the fact that the trade with
the

part ol other nations, and that wise statesmanship is

Canada is considered to he well worth an effort

going to be needed to give Canada the rights to whieh
her future will entitle her. in - transacting the world’s

husness.

THE BRANDY TRADE.

It was that sturdy ropresentative of the lnglishman
of his dayv. Dr. Johnson, who gave out the dictum,
“Claret for hoys, port for men, and hrandy for heroes.™
The statement recalls the days when the asquebaugh.
or whiskey, produced from grains, was emphatically the
drink of the lower classes. To be dubbed a  whisky
drinker was {o he classed outside the ranks of zentility.
When spirits made their appearance upon the tables of
the refined. it was invariably in the form of brandy. or
in the households of men connected with the naval
sorvice, of imported rum.  The skill of the distillers
has had much to do with changing the tastes, even of
the heroie class, which to-day undoubtedly consumes
more Ir'sh, Scotch. or Rve whisky than brandy.  Medi-
cinally, the opinion has gained ground that as a heart
st mulant, hrandy is tco inexact a spirituouns produet to
he scient fically relied upon, and that as an ordinary
cordial, it may often be replaced by a good brand of
wheat, or other gram whisky.  The expense of a real-
Iy good brandy has been against it also. for it has al-
wavs been a favourite article for revenue prodncing du-
ties with Customs authorities evervwhere.  No doubt
of late vears the ravages of the phylloxera in the Cha-
rente vineyards in France had prepared the road for
whisky and have developed the consumption of the lat-
ter to the detriment of that of brandy. s a result,
the producers found that the demand fell away, and
that the public was not inclined to increase its orders
as years passed by, This has been certainly annoying
for the Cognac shippers. for one who is conversant
with the spirtt trade knows that the ravaged vinevards
have heen reconstituted ;ﬁﬁ‘r that thev now produce not
onty an abundant quantity. but hrandies of fine quality
al~o. That ought naturally to have an cffect on the
demand, but even the heroic part of the cymmunity
does not show any inclination to return to what was
formerly its favourite drink. Manufacturers and deal-
ers have shown during the last few years a great spirit
of enterprise and have spent money freely to re-cstab-
lish the hrandy trade in a state something like that of
former times, but are still bewailing the slackness in
their business.

According to the British “Wine Trade Review,” the
discarded Budget of Mr. Lloyd-George, hit the trade
very seriously. Tt says:—“On all sides we hear that

during the last six or seven months the results obtain-
ed by those whose duty it was to sell brandy have not
been satisfactory. Perhaps the actual demand is not
so bad as the statistics of clearances would make it ap-
pear; but it is certain that the wholesale houses find
that the trade is discouraged. The budget has fallen
like a blight on brandy as on whisky and the other
spirits, and what is essential for the revival of the pro-
sperity of this trade is that the odious thing should be
abolighed .”

We are now in a position to state that manufacturers
will not be able to cut their prices this year to meet any
increase in tariff charges. It is in the beginning of
November that the purchases of wine for  distillation
become common in the south of France. The farmers
impatiently wait for the announcement of the prices
offered by the merchants.  This year they have not
been surprised, for it was probable that the prices ob-
tained in 1908 would be maintained in 1909, the situa-
tion as regards the crops being about the same. That
15 what has happened.  These last two years are al-
most equivalent, that of 1909 being in reality inferior
to that of 1908. and both are very small compared with
that of 1906. In short, &« certainly small yield, but
probably of excellent quality: such is the reported char-
acteristic of this year’s crop.

The new Iranco-Canadian Treaty need not be ex-
pecied to have any very serious effeet upon this trade.
In Canada, whisky is generally expected to nourish
pretty mearly all the heroies we need.  Tor the past
ten years our importations of brandy including artifi-
cial brandv. and imitations aiso, have amounted to:—

1904, .. .. .. ..  $540,270 1907. .. .. .. .. *$457,274
1905, .. .. .. .. H60,828 1908, .. .. .. .. 761,110
1906 . . 239,662 908, .5 s ez 626,560

* 9 Months.

Lt appears to be very unlikely that a really finst-class
article can be produced at rates sufficiently low to keep
out imitations and poorer sorts, under pres:nt condi-
tions of viticulture in France.  Whisky. usually the
product of maize, even in Seotland, holds the field. and
hag little to fear from the competition of the more aris-
tocratic produet of Charente and Cognac.

RAILROAD EARNINGS.

United “Mtates Roads reporting for the first weck of Decems-
ber show total gross carnings &f $5.992,650. an increase of 5.0
per cent. as compared with a vear ago. With the exception
ot a tew small lines in the North-West, where a temporary in-
terruption to the freight movement has caused small  losses,
all roads included stow gains. Comparison is now being
made with more normal earnings, the losses of a year ago as
compaved with previous years being greatly reduced. In the
tollowing table is given earnings of United States roads re-
porting for the first week of December and the same roads for
a like period in November and October, with the gain over
{ast year:— '

Gross Karmingk. Per
1909. Cent.
Dec. 1 week .. . .. .. .. $5992,650 Gaiu $ 284,226 5.0
Nov. 1 week .. .. .. .. .. 8,113,835 Gain 1.101,655 14.5
Oct. 1 week .. .. .. .. .. 8,160,153 Gain 888,903 12.2
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CANADIAN EXPORTS AND IMPORTS.

According to rhe last official Blue Book, the increased for-
cign trade for the first seven months of the tiscal ycar which

ended with October, was made up as follows:—

kxports:
1908. 1909 .
The sMine P21,637 240 $21,867,123
1,130,324 1,127,106
25,915,954 52,276,933

I'he Iasheries

Ihe Forest

Animals and their produce 33,417,926 34,764,251
Agriculture 31,486,030 53,883,888
Manutactures 16,185,967 17,614,973
Miscellancous 34,303 100,740

147,735,014

Imports:

1908. 1Y0Y .
$125,310,188

(0,370,017

Dutiable Goods BHU8.8US, 112

Iree Goods 64,010,190

$1622,908,302

Dty collected $27,010,068  $33,797.520

Our Exports went mainly as follows:—
Great Britaan $76,088,666
84,022,864
066.054.828
2,051,051
1,071,164
1,010,106

Brit, lmpire (including Gt. Britain)
U nited States

\rgentina

Belgrm

Gierniany

France | 1,492,109
Holland 702,460
¢ hina 702,241
CRODIL o6 e mis sw sav g e ke s oo 679,084
Mexico 425,474
Brazil 309,136

IFor our Imports we went to:—

$120,666,204
52,606,007
62,212,974
5,010,692
1,504,657
1910003
1,287,719

vmted States .. .. .. . oE
Gireat Britain a9 o o

Brit. Kmpire (including Gt. Britain)
France

Germany

Belgiam

Japan

»witzerland .. .. s %G GG w8 4w . 1,222,500
NEN27H
186.092
646,685
632,121
Duteh kast Indies A 504,174
Italy: .. . 5 ew s ws e i geaw 08 498,156

tHolland
Argentina
Austria-Hungary
St. Domingo ..

Special imtorest is attached just mow to the trade with
France, regarding which we have received from Paris the fol-
lowing figures, having refercnce to the tour months ending
with July:—Canadian Imports from France: 1907, £3.346,123;
1908, $2.228,368; 1909, $2.899,003.

France: 1907, $479,715; 1908, $1,545,027; 1009, 769.926.

Canadian Fxports to

The principal artieles exported from Canada to France being:

1907. 1908 1909 .
Lobhsters, Canned .. 8122,455 $535.649 $286.216
Iron and Steel and Manufac-
tures of Agricultural Imple-
ments 175,109 446,585 260,402

Deals, Spruce and other.. .. 9,833 4,620 900

And the Principal Imports from that country:

Wool fabries. .
Hides and skins

Silk tabrics

Brandy

\Wines ..

Gloves

T'he torecast tor Canadian trade for the period ending with
November shows that the tide of prosperity is still increasing.
It claims for the eight months a total of #439.959,213, an in-
Oof
5,280,968 was in imports and $14,970,230 in ex-
For November alone the total *rade was $73,151,731.

crease of $62,037,972 over the same period of last year.
the increase, $4

ports.

I'he imports during the month increased by 40 per cent and

the exports bv 10 per cent.
the eight months were to the value of ¥183,050.727.

Exports of domestic produce for

\VYOOL AND YARNS.

#408,068
207,631
200,058
198,271
110,589
107,124

In reply to a question in the !louse of Commons, the Hon.

Mr. Paterson gave the following particulars regarding the Im-

ports and Ixports of wool and woollen or worsted yarns dur-

Img the past ten years:

1900
1901
1902
1903
1904
1905
1906
1907 ..
1908 ..
1909

1Moo ..
1901
oz ..
1903 ..
1904 ..
1905
1906
1907
1908
1909

I1scal Years.

1900
1901
1962
1903
1004
1905
1906

10907 (9 mos.)

1908
1909

Imports:

1.bs.
8.054,669
8,504,605
10,360,738
7,994,704
7,339,369
7,617,211
6,311,837
3,928,791

5,683,948

kxports:

LLbs.
2,213,863
1,152,661
173,72
2,027,450
1,836,566
2,004,559
1,505,384
1,290,130
1,956 4187
1,137,099

Yarns, woollen or worst-
30c  per Ib.
mmported by

ed, costing

or over,

manufacturers of
len goods

Libs.
516,536
503,608
650,767
948,263
1,155.020
1,421,015
1,554,524

1.34.468
2.048.857
1.695.556

$

wool-

$

1,574,834
1.292,895
1,374,054
1,239,998
1,319,735
1,553,431
1,489,268

853,152
1,407 274
1,042,662

%
420,776
197,581
B02.245
382,935
310,207
425,939
368,679
346.230
473,306
210.614

\Woollen and

worsted yarns, n.o.p.

1.Dhs.
257,654 293071 § 121.289
240,424 318,317 138,838
283,538 446.969 166,074
435,484 1,006,930 286.142
504,708 500,544 187,731
639,198 333,287 172,590
753,468 285.419 160.102
579.271 170,969 109.549
1,097,648 336.624 183.335
878,860 323.507 179.188

—At a special meeting of the shareholders of the Sterling
Bank of Canada. held at Toronto, Tuesday.
passed to increase the capital stock to $3,000,000.

a by-law was

ACCIDENT

The ind
into the L
even thoug]
Amongst ot
cidental shc
ering  the
runs:—"lve
Lo two yeal
son althoug
anmng at w
With reg:
amongst ou
proposed la
‘Lt shall
person whor
on commonl
resembling |
ed to be us
on known a
tound in th
torthwith t
magistrate,
if the aceuse
be a native
of the Inte
and, 1t the
immigrant t
Im his possc
found withi
sion of any
portation ot
tion Act she
"J‘,\t'l'y Vi
searched tor
“lvery pe
shall, on the
minate pevi
penitentiary
and shall be
satisfied tha
it set at hb
atter *liberat
on convictio
tentiary, wit
more than t
last commiit!
"1t oshali
son is broug
person or va
he leaves th
he shall be «
and if subjec
convictions f
shall, upon «
preseribed Iy

‘The currer
the Prudent
Christmas fr
Spot” in its
production, a
“T'he life ins
COMIMISSions-
permanently .
one whose ¢
will take car
vou get busi
tain to detr:
this commere




5,065
7,631
0,058
8,271
0,559
7,124

nding with
increasing.
213, an in-
vear. Of
,230 in ex-
373,151,731.
r cent and
roduce for

, the Hon.
ng the Im-

yarns dur-

) 268
3,152
7,274

2.662

¥
0,776
(081
240
2,935
), 207
>,939
8,679
5.230
3,306
0.614

len and
‘arns, n.o.p.

3 121.289
138,838
166,074
286.142
187,731
172,590
160.102
109.549
183.335
179.188

e Sterling
-law  was

THE CANADIAN JOURNAL OF COMMERCE. 917

ACCIDENTAL SHOOTING AND CONCEALED WEAPONS.

The indetatigable Mr. Lewis, M.P., has introduccd a Bill
mto the llouse of Commons, which deserves (o becore  law,
even though it may require amendinent in some pariiculars.
Amongst other things, it provides that tor the future, ac-
cidental shooting shall be considered a erume; without vonsid-

ering the “didnt Know it was loarded”™ excuse. Lhe  clause
runs:—"kvery one is guilty of an indictable offence and liable
Lo two years™imprisonment who injures by shooting any per-
son although the person charged believed the object he was
anmng at was a deer, moose, or other animai.”

With regard to the concealed weapon nuisance, prevalent
amongst our foreign population in cities, the provisions of the
proposed law are:—

‘Lt shall be the duty of every peace officer to search any
person whom he has reazon to believe is possessed of the weap-
on commonly known as a dirk or bowte knife, or any weapon
resembling it, or which is not of a character or kind calculat-
ed to be used solely for an inoffensive purpose, or any weap-
on known as a pistol or revolver; and if any such weapon is
tound in the possession of such person, the peace officer shall
torthwith take him betore the nearest justice of the peace or
magistrate, who shali proceed to investigate the facts and,
if the acensed is by such justice or magisirate believed not to
be a native of Canada, he shall make a report to the Minister
of the Interior in the matter, together with the evidence;
and, 1t the said Mmster is satisfied that such person was an
immigrant to Canada within four ycars previously, and had
In his possession any such weapon, or if sueh immigraat 1s
found within four years of his arrival in Cauada in posses-
sion of any such weapon, the said Minister may order the de-
portation of such mumgrant, and section 33 of The Lmmigra-
tion Act shall apply to the case.

“lvery vugrant, or loose, idle or disorderly person, may be
searched tor ollensive or dangerous weapons.

“livery person who has been twice convicted of - vagrancy
shall, on the second conviction, be sentenced for an  indeter-
minate peviod, with hard labour, to such central prison or
penitentiary as to the convicting judge or justice seems meet,
and shall be there detamned until the Inspector of Prisons is
sitisfied that he is able and willing to earn his own living and,
1t set at hberty, will not be a menace to the community. If,
atter Jlibecration, he commits any criminal offence he shall, up-
on conviction, be sentenced to be confined in a prison or peni-
tentiary, with hard labour, for a term of not less than five no?
more than ten years, in addition to the sentence for the erime
last committed.

“1t shali not be lawful for a justice before whom any per-
son is brought, charged with being a loose, idle or disorderly
person or vagrant, to digcharge such person on condition that
he leaves the municipality in which he then 13, If unknown,
he shall be detained until his previous history 13 ascertained,
and it subjeet to deportation, he shall be deported. If two
convictions for vagrancy or assault be proved against him he
shall, upon conviction, be sentenced fo the maximimn penalty

preseribed by law.”

THE PRUDENTIAL WEEKLY RECORD.

The current number of the bright little weekly issued by
the Prudential Insurance Co. of America, has a <¢harming
Christmas frontispiece in colours, and is as usual right “on the
Spot” in its contents. Its advice to Agents is well worth re-
production, and is evidently born of ripe cxperience. Tt says:
“I'he life insurance solicitor who forgets himself—forgets his
commissions—is the one who is successful. not only to-day, but
pevmanently. ‘T'he Agent who forgets his commissions is the
One whose commissions will be the largest. (Commissions
WHI take care of themselves. They will follow as surzly as
vou get business: but to have them constantly in mind is ecr-
tain to detract from the effectiveness of your oquvass, for
this commercialism that is coursing through yoiur veins will be

reflected in your eye, your expression, and your manner, and
Wil be detected by your prospect in spite of any attempt to:
conceal it.  The thinking, diseriminating, intelligent, ,nd con-
sclentious Agent who studies his business and the needs of his
clients, and makes a protession of his calling, will always com-
mand respect and business. It the lawyer, while pleading for
the 1izhts of his client, can not forget his fee, he will not
make a good impression on the jury. It the doctor, while at
the bedside of a patient, has in mind only his fee, he will do
i poor job of curimg. and 1t we lite insurance men, when assist-
g oand advising our clients in a matter mvolving the tuture
Support ot thewr wives and children, have coustantly in mind
what we are to get ont of it, our lhqughi.\ will be read and
our mtluence fost. Be interested only in indueing yvour client
to do that which is hest for himself and his family, and throw
your whole heart and <oul into doing =o. Yoar commissions
will take care of themselves

BUSINESS  DIFFICULTIES.

Lhe Ratichie Tailoring Co., city, has made a judicial aban-
donment on the demand of Hugh Mackay. who has been ap-
pomted provisional guardian.

Becent  assignments in Ontario: -\Warner and Son,  car-
ringes. Newingten; AL L. Mackimnon, wmerchant, Toronto;
. Garhek, confectioner, Fort William; P, \W. A\rmstron,
store, Jarvis: Ko W Frawm, undertaker, Wetland  and M.
Dunnigan, store, Barry Bay. . Bralver, store, Spanish Ri-
ver, s offering to settle at H0¢ i the dollar,

Assignients o this provinee: 4. G. Smntn, grocer, city;
Luebee cpriig Bod vtg. Con, Quebee; Prerre Bigaouette, stoie,
Lectane nusseau; Geoo Savard, mtr,, St. Alban; brs. Sergert,
trader, Sayabee; J. R Samson and Co., hats and furs, city;
J0s. Warren, store, Poimnte au Pie; Geo. Meore and  Sons,
store, Lisgar ctation; M. .. Adler, clothing, city, and Mrs.
N, Ledoux, nulhmery, Sherbrooke.

AL G Sehwearsenki & Con, hats and furs, city, and J. M. Pol-
letier, store, St. Theodore, are offering to  compromise. k.
Nourry, trader, St. Gregoire, has made a settlement.

The Austin Lumber Co., Ltd., Quebee, is in hquidation with
Geo. Letanvre as hquidator,

Leon Goodavan, clothing and shoes, and \WW. N. Brown, hats,

hoth of Winmpeg, have as

mned, also John Walker, grocer,

Janfi.  A. N. Gunn and Son, store Hardisty; Alb., has failed.

In the lower provinces:—J. 1. Danaher, tailor, St. John,
N.B., and Morris Wolte, clothing, Westville, N.N., have as-
signed.  Alex. MeceDonald, store, Marble Mountamm, N.N., is
oftering 50 per cent. l.. C. Woodworth, trader, Aylesford,
N.N., is reported away.

John Murison, a city building contractor doing business on
s own account. has assigned, and a winding-up  order has
been granted against the firm of John Murison, Ltd., in which
he was interested, and which is claimed to he also insolvent.
There is a list of 50 creditors concerned in the personal es-
tate and a statement is being prepared showing *vho is in-
Terested in the hmited concetn. The linbilities of the two es-
tates are expected to exceed $225,000. Mr. Murison was for
many years strugglhing along in a small way. but expanded
his operations with the rapid development of n'w city sub-
urbs.  Among the creditors are:-—Imperial Bank, $111,000;
McDonald and Wilson, city, $1.083; Campbell and TLatimore,
$2,900; Vulean Portland Cement, Longue Pointe; $5,300; John
Sexton, city, $1,130; F. H. Hopkins Co., $5.307; Hamer and
O’Kelly, $5,332; Whitehead and Turner. Quebee, $1,330; Stim-
son Keid Building Supply Co., city, $3.335; A. Carriere and
fils, Levis, $1,500; J. Lord, 1’Islet, $3.100; 7J. Quinlan Co.,
city, $1.,500; W. Rutherford and Non, $1.232; Tariviere Incor-
porated, city $2,100.

Commercial failures in the U.S. number 286 against 254
last week, 283 the preceding week and 338 the corresponding
week last year. Failures in Canada are 27 against 31 the
preceding week and 34 the corresponding week last year.
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LIABILITIES

BANKS

October

Capital Subscribed

Capital

Paid up

November

Montreal ....... § 14,4 $ 14,400,000
New Brunswick. 5 73,000
Quebec. 2,500,000 2,500,000
Nova Scotia 3,000,000 3,000,000
St. Stephen’s 200,000 200,000
British N. A 4,866,666 1,566,666

Toronto....

Union of Hx
Nationale .
Merchants.
Provinciale ...
Union of Can. .
Commerce
Roynl
Dominion
Hamilton ..
Standard
Hochelaga ..
. Hyacinthe ..
Ottawa ..
Imperial ...
Traders.......
Sovereign
Metropolitan
HOMe: cveesa .
Northern C um M
Sterling
United Empire..
Farmers

Total

Total 1908. ...

LIABILITIES

Montreal .........0.
New Bruns
Quebec.. ...
Nova Scotin..
St. Stephen's..
British N. A
Toronto....
The Molsons. .
East. Townships
Unionot Hx........
Nationale .
Merchants
Provinciale
Union ol Can
Commerce ...
Royual .
Dominion. ..
Hamilton ..
Standard. ..
llm nelaga .
Hyacinthe.......
lilLl\\\ :
Imoperinl
Truders....
Sovereign
Metropolitan .......
Home
Northern € rown.
Sterling. ...
United Kmpire..
Farmers

Total

Fotal 1YOS....

BANKS

Montreal 7
New Brunswick.
Quebee ‘
Nova Scotin. ...
St Stephen's. oo
British N. A..
lroronto. o
The Molsons.. .
Enst. Townships....
Unionol Hx....
Nationale ..
Merchants
Provincianle
Union ol Can.
Commeree .
Royal
Dominion. .
Hamilton..
Standard...
Hochelaga ..
St. Hyacinthe.
Ottawa ...
Imperial.
Traders. ...
Sovereign
Metropolitan .
Home
Northern Crown.
Sterling.
United Empire......

Farmers ....... ceeee

Total ...

Total 1908.

10,000,000

YR, 807,891

97,627,141

1,000,000
31500,000
3,000,000

1,000,000
3,500,000
3,000,000

1,500,000 1,500,000
2,000,000 2,000,000
6,000,000 6,000,000

1,000,075
3,207,200
10,000,000

1,000,075
3,207,200

l h/ HH)

250

] 'lllr

1 s
2 »(Mmmv »Unlw)

HOL,600
3,329,200
5,000,000

(I( N) 000

4,367,000 4,367,500
3,000,000 3,000,000
1,000,000 1,000,000
1,085,100

638,500

996,000 979,800
98,960,191

97,672,841

Total Liabilities

Oc¢ Luhu

1x, 259,976
11,904,103
13,117, ml,

Y b 3,291,870
5,114,899 5,050,508 69,860
6, 319, [)l\‘) 6,389,664
8,007,834
3,311,844
4, ‘3‘(1) HHs 45 $
557,410 477,965 -MH]‘J)
2,090,667 2,065,071 445,420 111,230
945,899,101 968,603,603 90,729,430 92,223,169
791,972,653 815,538,495 83,977,603 85,089,891

Call and short loans
Canada

outside

October
$§ 77,212,382
500,000
1,100.000
1,

2,627,678

2,000,00¢

November
<193,2306,300

18,061,9¢
11,598,386

17,175,463
hl‘lwl\
21

Nov: nmln‘
mli 000

1 000,000
4,086,057
8,083,831
1,000,000

October

$ 14,400,000
750,000
2,500,000
3,000,000
200,000
1,866,666

1,500,000
1,997,315
6,000,000
1,000,000
3,202,670
10,000,000
Lo 26,770

370,915

3,000,000
1,000,000
1 1,471

96,131,632

Greatest amt. of notes
incir'

§ 13,2

October

2,893,6 (»
1,505,788

ll) .)H l(ls
4, 8” U(N)

Rest

November October (November p.c.
$ 14,400,000 $ 12,000,000 su.uouuoo 10
750,000 1,312,500 312,5 13
2,500,000 1,250,000 7
3,000,000 5,400, Um 12
200,000 6
4,866,666 7
4,000,000 10
31500,000 3,500,000 10
3,000,000 2,000,000 8
1,500,000 1,200,000 8
1,998,595 1,050,000 7
6,000,000 4,000,000 8
1,000,000 300,000 3,000,000 5
3,202,670 1,500,000 1,900,000 7
10,000,000 6,000,000 6,000,000 8
4,910,450 5,640,450 10
3,953 700 70 12
2,500,000 10

5 12

B, l)l)l) U’ 0
1,304,398
3,000,000 ..
1 (NJH,UHU
1 | 75,729
91
96,608
506,156

67,342

93,016,270

96,244,293

tion dur. m'th

6, h‘ll 144 138,115 746,045
2 1,721,440 1,50%,935

,/hl) 2,997,443 2,803,881
191,860 188,460

3, /EI‘J ldll

Current loans in Can,

(discounts)

October
5 5

lty 022,963
5,401,583

24,825,100
71,803, l)\l

76,172,223

November
7,289 & 13,362,767 § ¢

\u\\mlux

2, :
2. 150,000

75,000
3,216,850
5,000,000
2,000,000

1,000,000
693
50,000
207.372

72,707,614 7

October

10,859

26,286,246

24,757,174

Current |

3,297,550
5,000,000
2,000,000

2300000 8

75,000 ...

1,006,611 ....

ASSETS

Specie

\'m umbu‘

7,351,103
2,286,988
1,459 090

‘),SKU
31,797,856

26,324,448

oans outside

Canada

October
$ 7,422,000
l 17,00C

"900,000 900 900"

1,803,289 2,500,000

500,000 900,000 27,424,362

. 1,080,789

] 5,215,108

300000 4,604,249

1,000,000 1,000,000 10,171,403 :

50,000 3,753,841 13
....................... . 20014984 2,125,789
..... ereever eveseessess 1,014,265 ¢ 1'006,857
129,964,353 134,836,591 579,837,956 590,291,944 37,311,103
70,289,118 85,220,634 519,263,607 515,695,476 27,480,811

November
0 § 7, i

5,639,980
10,000
112,500

35,358,214
27,899,016

Circulation

Chartered Banks’ Statements to thc Dommlon Government

Bal. due Dom. Gov.
minus advances

October ~ November October  November
$ 13,245,289 § 12,652,722 § 3, 095 112 § 4,069,055
734,305 746,045 27,283
1,721,440 1,624,900 19,046
2,900,575 2,808,851 352,516
183,520 166, 0:5") 13, 8"‘1
3,775,230 3, 6‘*‘) ‘Z i
4,133,634
3,385,362
2,893,696 ,004,315
1,502,128 1,494,433 29,908
1,987,678 1,846, d(’l 19,608
1,903 791 267,821
1,172,458 12,727
3,339,542 41,546
10, ]'d,l()f) -137,217 479,416
4,780,607 142,068 208,746
4,330,084 4,062 039 ch 3 50 36,578
2,231,978 2,468,185 33 40, 118
2,021,822 1,971,677 l‘ 007
2,316,962

§

129, h,{()

89,633,549

83,030,762

Dominion Notes

2,141,687

43,900
83,730

61,055
948,950
1,168,315
2)181,285
839,448
467,035
362,910
86,390,876
58

80,287,724 2.489,

()Lcuhc Nov cmlmr October
240,587 §$ 4,560,001
4 1 141,608
479,137 523,139
2,571,860 2,8 501, /4/ 2,184,292
19,305 19,137 22,074
2,139, 1‘9() 1,042,155
3,165 /14 1,815,068
2,110,000 2,089, ‘N\ 1,205,813
1,117,382 1,148,948 581,636
96" b'Ti' 798,303 724,154
26,287 1.041,990
3,777,988 2,844,506
43,803 316,052
4,387,266 2,613,096
8,966,895 4,809,740
4,143,784 3,748,393 2,944,426
4,069,643 3,216,429 2,446,781
2,679,635 3,754,311 1,609,455
1,242,981 1,140,717

1,035,837
2,691,004
6,796,903

69,694

68,311,633

63,461,076

Loans to Prov. Govts.
October  November  October
91.6€8 § 108,311 §

v,
475,125
73,447

1.950,620
2,610,584

1,279,868

Notes of and cheques
on other banks

November

%

4,812,661
171,604
716,090

1,816,153

23,810

1,340,940

1,849,117

1,492,409
651,388
750,992

1,072,945

3,223,191

4,747

2,45%,922

5,693,791

3,399,262

416,346
696,726
1,100,726
669,349
18,809
18,043

88,675
89,8568

71,510,601 40,077,281

65,847,141 30,521,595

226,546
1,461 585

26,620
29,840
162,212

179,976

248,261
187,859
105,065

287,191
47,831
64,858

105,674
204,272
122,458
939,231
111,818
34,222
118,494
4,146,132
5,566
53,386
83,845
47,443
60,459
13,648

2,500.730 - 7,597,207

3,222,133 7,973,438

2,250
340,446
376,892
869,766
371,379

69,997

98,990

43,608,732
36,989,587

Overdue Debts

INov cml\el

$

4& 966

165,346
11,946
341,184
78,274
14,160
47,388
31,418
19,744
46,417
129,853
44,401
69,681
94,838
169,002
43,797

36,712
90,744
47,436

5,426

12,954
7,037,434
7,711,208

Return of Canadian Bank of Commerce. Amount under heading “ Other assets not included under foregoing heads,”” includes gold bullion

Return of Bank of British North America. The figures for the Dawson Branch are taken from the last returns received viz :

6th Nov., 1909.

Balance due Provincial
Governments

()ctober ‘November

$ 2,700,223 § 2,320,418
16,484
85,870
140,494

181,496
2,898 ‘J(_i‘:)

140 ,604
2,916, ll.}
23

1, 11(»,9.,0
431,792
59,199

693,811
407,003

32395 37046
70,314 69,246
36,943 38,038
20,548,462 23,137,457

12,324,336 12,038,715

Dep. with & bal. due
‘from banks in Can,

October  November
§ 1,619,685 8 1,627,025
121,848 86,072
4,499 44,696
150,148 150,120
39,203 35.214
15,844 11,645
3,936 2,869
283,892 3().5 9."1
293,589
211,916

909, -i‘d')
134,316

112,829
106,925

96,154
9,269,972 10,120,012

. 12,378,872

Real Estate besides
bank premises

October  November
5 5.4

1,192,068

1,615,397

1,384,722 1,486,040

" Asset No. 22 includen.

or he

Can. Deposits pa
on demand

October  Nove

$ 13,104,334 § 13,6
1,255,317 1,1
1,918.309 2,3
19,104,580 19,1

'

59,544

15,081,905
33,958,961

K,U‘

14,2

7,6

1,5

2,0

1,8

1, l\S 911 1,4
721,832 6
218,581 2
250,968,487 264,2
190,114,091 206,3

Bal. due from ag
and banks in U

(i( tober  Nowe
$ 8,719,604 3 11,0

]
17,019,126 18,(
15,656,824 15,1

Bank Premis

October  Nov
§  BOOW 5
1
3
1,0
4
8
¢
1,(
145,000 ]
420415 4
1,285,082 4,2
220,000 y
1,2 L]
2,313, H.‘l 2,(
1,361,821 1,4
1,410,477 24
1,365,597 L,:
3 ¢
1,360.097 1,
1,910,145 2,(
11,899
219,851
150,03¢
364,097
1 7
]
20,860,876 21,
18,682,136 18,

Return Bank of N¢



yovernment

3alance due Provincia]

Governments
()ctober ‘November
2,700,228 § zszo 418
16,484 4,161
85,2570 75,763
140,494 142,118
85,487
275,426
414,143

15,86

181,496 140 ,604
2,898 ‘J(i‘.«) 2,916,113
239,—1:15
2,827,548

6, 4‘.!.) 634

1,176,930
431,792
59,1u9

693, hll 831,920

407,003 388,423
84,132
59,662
651,931
37,046
69,246
35,038

36,943

20,548,462 23,137 457

12,324,336 12,038,715

Dep. with & bal. due
‘from banks in Can,

October \u\cm!u
¢ 1,619,685 8
121,848
4,499
150,148
39,203
15,844
3,936
283,892
293,589
211,916
u& 939

7,326
241,087
214,082

29,120
h: 4‘.’.£

172,993
bh 941 72,618
1,964,3
1,081,356
852,026
109,'.’UH

& b
127,142

10,004
112,829
106,925

96,154

9,269,972 10,120,012

. 12,378,872

Real Estate besides
bank premises

Nov umhc

October

1,615,397

1,192,068

1,384,722 1,486,040

" Asset No. 22 include

or he months of October

and November,

1909.

Can. Deposits payable
on demand

Can..Dep. payable after
notice or on fixed day

Deposits outside Can.

Deposits by & balances
due banks in Can.

November
¥ 13, ()’0 llb

October
$ 13,104,334
1,255,317
1,918. '309
19,104,380
59,544

2,791,663
15, 948 422

15,081,905
33,958,961

56,910
8,047,116
H zzm 903
73

md 871

286,767

7 ’I ‘331
218,581

250,968,457 264,285,803

190,114,091 206,315,809

Bal. due from agencies
and banks in U. K

November
3 11,095,687
16.909

Oc¢ Luhv

117,171
141,856
227,366

250,460
587,781

17,019,126 18,078,493

15,636,824 15,109,319

Bank Premises

October  November
$ hUU UUU F 000,000
1 3 0.&4

1,044, ).M

20,000

940,073 958,709
862, 333 800,000
600,000 600,000
526,120 1,022,900
145,000 145;000
420.415 436,693
1,285,082 1,227,047
200,000 250,000

B 1,150,796
13.183 2,000,000

l 361,821 1,453,610
1,410, 1// 1 416,353
1,358,083

604,979

250,429

825,000

1,391,903

2,010,021

11,899 9,731
219,851 235,424
150,03¢ 150,194
364.097 364,995
11 7 119,132

156,192
20,860,876 21,109,318
18,882,136 18,492,413

Return Bank of Nova Scotia. Latest returns from Branches in Jamaica, are dated 23rd Nov.,

October  November October
890,995,924 § 94,035,524 ¢
4,5 3,191 ,720
7,473,339 7,411,542
6,863,861 6,797, obl
279,612 252,107
16,581,082 2] 944 3ba
20.0 SR—
7 zz,u,azs 1,301,106
7,418,361 287,631
26,987,961 115,085
4, «193 290  eeemiese

il
22,454, (wH
29,986,705
19,261,045

26, /(w 184
20, 4(:1 185

50,257
‘Jl»b 4(»‘)
1,375,048

180,837,606

414,789,347 4

Bal. due from agencies

and banks

Oc I()lw
$

“‘J‘J‘)
1,061,609
1,579,685

1,:
489,971
515,549
198,295
129,064
1,149,618
4,935,838

674,403
2,200,911
849,615

106,647
101,071
95,779

30,490,491
37,722,142

493,253,823

Nov \-mhu
L.

10,607,274

573,068
20,037,959
26,754,470
20,644,648

179,697
3,676 830
4 159

T,
99() 455
1,377,072

75,044,887

19,920,274 62,746 326

abroad

October

130, l(u

,10:
377,134 0%9 19l
274,749 17,500
149,854 709,321
161,134
960,315 «
3,666,272
1,179,418
1,739,608
200,949
119,160
511,167
TURTINI69 ""1',}1;1','7?.;\'
1 )’1,ml 785,598
871,078 724,864
95,678
""" 165,000
3
47 395 .Z.!fv.()()()
47,258  sesseveesiees

13,248,064

25,624.512

36,788,499 9,080,466

Assets not otherwise Total
included
October  Nove mlx r October
$ 2,746, u»s § ¢ £220,807,746
8,930,727

22,360
179,667
67,018

154,366

10,110,026
9,497,350

15,628,249
17,916,586

832,928
50,272,617
44,587,243
39,008,000
23,630,542
14,880,130

loh, )74
40,668
2,000

4,953,722

10 375,478

874, 1420

8‘03[.00‘)

9,680,195

15,187,35¢

44,0: 6,078,886

64,135  .....eeee

179,435 2,699,769
10,501,785

9,877,870 971,219,560

Dom. & I'rov
securities

November

675,940 § 34,407,697

333,706
88,097

“13,«;0,17(;
10,478,690

68,234,029

Govt.

November

5 1,445,070 § 1,068,939
130, ltn
15

641, U
211, :Z‘\

589,191
10,000
699,144

12,840,113
9,663,184

Assets

147,639,267
825,716
313

16,352,529
66,800,151
7,960.529
42,516,480
148,998,482
64,151,608
59,064,626
39,382,760
29.337,8
21,999,275
1,049,705
39,212,189
57,082,251
39,397,460
6,86-‘%,007
£,709,016
9,498,540

: M 35

" 9h2 1609
2,676,315

1,133,986,560 1,155,865.400

494,885,648

OLlOb(,I‘ November
35 § 2,230,619
0 47,380
129,576 127,532
285,892 202,812
31,872
289,942
116,270

)5/.

167,615
1,263,178

90,840
238,097

H2
136,641

1,269,216 §,948,968

8,152,798 8,348,622

Can. Municipal and
other publicsecurities

Oc twln r  November
85

§ s 470,181
93,364
151,126
2,052,855
1,442,918
345 26,647
63 756,897
530,726 530,726
443,510

171, U)’
5t

1,648,462
2,082,410 2,107,472
604,659 604,659
477 345
233,100
41,463
187,042
165,522 165,822

22,581,616 22,038,161

19,855,011 19,596,214

Loans to directors &
their firms

October  November
$ 342,000 § 317,000
130,427 137,357
046,364 400,201
248,658 279,272
30,341 28,966

i Nil
1,166,484
300,221
180,399
460,452
293,667

224,208
919,187
545,009

6,375
327,063

16,643
784 340

28,970

388,514
31,605
117,500
49,896
86,180
23,620

8,981,864 10,250,973

10,277,205 9,763,086

Balances due in U.K.

November

October

455,017
644,575

131, :,wf

400
H/ 187

2,866,132
2,415,241 2.387.698

Company bonds, deben-
tures and stocks

November
9,309,300
261, le

October
$ 9,101,023
260,969
816,177
4,134,212
23,
156,042
1,918,874
1,664,126
292,396

90,377
345,005

5,069,219
% 194 054
7

v\ )U'( 300
925,899
18475

49.916,345

50,654,710
12,787,433 44,304,323

Averageamt. of specie
held during month

Oc tober November
5,799, U&“ $ 6, -IU‘* ].ih

145,300
1, )()l 864
2,925

575,692
1, 's/‘J 000
2,038,006
1,156,000

352,161

506,820

254,090

814,095
1,237,397
413, 000

33,336

13,735 13,647

11,798 14,970
23,502,103 26,831,734
214,150,581 24,880,511

Balances due out of
Canada or U. K.

November

October

633 479
2,349 276
296,920 291,h41
10,292 14,517

170,1

7,950
243,994
352,661

6098 1,020,847
263,306 210,369
105,721

l’t 497

t»U 67 5

H09,655

3,104,434 3,5

3,628,063 3,345,676

Call & short loans on
bonds & stocks in Can

October
........... §

614,210
2,143,723
4,652,913

November

2,111,964
4,976,137

2,119,858
3 162, 934

dh‘ 937
1,159,564 1,238,027
3,h33,016 3,863,775
1,174,063 1,023 872
1,776,45 1; 724 083
6,496, 901 4
4,304,175
3,561, 469

1, ZOZ 301

3 i,
3,905,013 504) 289
1,448,362 1,448,453

90,023 90.0238
797,986 759,340
2,106, ’)49 2,164,638
270,800

724,599

281,692

611,679 616,396

56,996,065  57,875.677

12,102,565 42 730,261

Average Dom. Notes
held during month

October November

§ 14,982,207 $ 13,913,583

394,404 410,139

426,108 .h% /O‘J
2,437,652
18,379

2,247,470
3,700,072
1,830,998
1,081,994
1,005,348

4,644,410
1,667, 03
1,062,193

851,733

736,10
3,003,329

42,742
3,401,662
8,304,000
3,897,973
3,368,000
1,771,996
1,080,200
1,086,970

2,717,586 2,786,104
6,321,092 6,594 063
2,904,000 2,690,000
524 660
324,492

402,488

316 709,657
548,471 63 ,725
19,197 19,508
56,023 33,024
66,509,118 68,627,355
62,563,520 64,559,713

1909. and the figures thereof are incorporated herein.
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Meetings, Reports, &c.

UNION BANK OF CANADA.

The Forty Iifth \nnual General Meeting of Shareholders of
the Union Pank of Canada was held at the Banking House, in
(Quebee, on Saturday, December 18th, 1909.

Lhere were present:— Hon, John Sharples, Messrs.  Wm.
Price, M.P.; K. J. Hale, Wm. Shaw, Geo. H. Thomson, M.
B. Davis (Montreal), . 5. Kenaston (Minneapolis), Col. .J.
1. Turnbull, Capt. W. H. Carter, A. J5. Scott, F. M. Duggan,
John Shaw, K. Dupre, Gi. H. Palfour, H. B. Shaw, F. W.
Ashe, J. G. Billett, A. 8. Jarvis (Montreal), 5. E. Code.

I'he chair was taken by the President, the 1Ton. John Shar-
ples, who requested Mr. J. G. Billett to act as secretary to
the llit‘(‘ll‘ng. and Messrs. John Shaw and A. . Scott as seru-
tineers, which was agreed to.

The Chairman read the Report of the Dircctors, which was

as follows:
ANNUAL REPORT.

The Directors beg to submit a Statement of the Assets and
laabiittics of the Bank at the close of the financial year end-
g November 30th last, also the following Statement of the
result of the busimess for the past year:—

PROFIT AND LOSS ACCOUNT, NOVEMBER 30th, 1909.

Balance at crcdit of account, November 30th, 1903 $35.262.15
Net prolits for the year, after deducting expenses

of management, mterest due depositors, reserv-

ng for interest and exchange, and making pro-

vigion for bad and doubtful debts, and for rebate

on bills under discount, have amounted to .. .. 407,541.16

$462.803.31

Which has been applied as follows:—

Dividend at 7 per cent per annum, paid quarterly  $224.126.50

Transferred to Rest Necount.. ..o .0 .. oo o0 100,000.00
Written off Bank Premises Aceount . ... . 100,000.00
Contribution to Officers” Pension Fund .. .. .. 10,000 .00
Balance of Profits carried forward. .. Y : 28.676.81

$462.803 .31

During the past year nineteen new Branches or Agencies of
the Bank have been opened in the following Provinces:—

Alberta, 7; Saskatchewan, 10; Manitoba, 2.

Switable premises have been obtained, and a Branch of {he
Bank will be opened very shortly at Cobalt, Ont. The Sub-
Agency at Jasper, Ont., has been elosed.

The Officers” Pensioh Fund —the establishment of  which
was authorized by the Sharcholders at the Annual Meeting
held June 15th, 1903, is now fully organizad, and comes into
operation torthwith.

‘The customary Inspections of all Branches and Agencies of
the Bank have been made.

JOHN STHARPLES,
President.

Quebee, December 18th, 1009,
GENERAL  STATEMENT.

LIABILITIES.

Notea of the Bonk in cirenlation.. .. .. .. ..
$10,875,255.85
23.347.564 .97
—————————— — $34.222.520.82

Deposits not bearing interest
Deposits bearing interest

Balances due to other Banks in Canada .. .. .. 90,540.23
Balances due to other Banks in Ioreign Coun-
esw s 8 s m e e G Sy 12,752 48

Total Liabilities to the public L. $37,210.135.53

Capital paid up.. .. .. .. .. ... L. e o 3,202,670.00
Rest. Adceount: ..« si ww e o0 sw ww s v omer e 1,900,000 . 00
Keserved for Hebate of Interest on  Bills  Dis-

conunted. .; m9 o s 55 %3 s@ PE S8 8n wE ¥ 117869 .39
INFIend No. Bl .. oo i s o5 e se wum one ns &8 56,043,380
nvadends: L Oeliinied .. s s oo en ome omis se sn 1,034,066

Balance of Irofit and Loss Account earried for-
ward .. 2h %E §8 §E WE s G 5w e we L8.676.851

$42.516,480 . 19

ASSETS.

Gold and Silver Coin .. .. .. .. % 27O, 147.13
14,387.266. 00
e BAOGGATS 13

Deposit with Dominton Government for secur-

Dominion Government Notes

ity of Note circulation .. .. .. .o o0 L L £50,000.00
Notes ot and cheques on other Banks .. .. .. 2,458,922 . H)
Balances due from other Banks in Canada. .. 214,082 ¢

Balances due from Agents in United States .. AISTURS N B I
Balanecs due trom Agents in the United Ning-
dom .. .. .. . N T T h we BE 21,1482

Government, Municipal, Railway and other De-

bemtureg and Stoeks. .. «x v v oww osw owms ws 1,339 1184 .49

Call and Short Loans on Stocks and Bonds .. 1,282,083 i3

$1T92,060.59

Other Loans and Bills Discounted Current.. $26.167,159.63

Overdue Debts  (estimated loss provided for). 46,417 .41
Real Estate other than Bank Prennses 216,554 .52
Mortgages on Heal Estate sold by the Bank .. H4,287.67
Bank Premises and Farniture.. .. .. .. .. .. 1.150,796.97
Other Assets SG %E uh AR RS SN WE RE RE # 8$9.213.40

342 516,480, 19
G. H. BALFOUR,
General Manager.
Quebee, Nov, 30th. 1909,

Betore submitting the Resolution for the adoption of the
Keport, the Meeting was addressed at considerable length by
the President, Hon. John Sharples, who was fcllowed by the
General Manager, Mr. Geo. . Baifour, both adrresses refer-
ring to the past year's busincss of the Bank, and to the vari-
ous items in the General Statemen®. Mr. F. I, Kenaston.
one of the Western Directors, addvessed the meeting, his
speech giving valuable information as to business conditions
in Western Canada, and the \Western States. Col. J. F.
turnbull, and Capt. W. H. Carter, also made addresses on
behalf ot the Nhareholders.

It was then moved by the llon. .John Sharpl's, and second-
ed by Mr. Wm. Price:—“That the Report submitted to this
Mecting bhe adopied, and printed for distribution anong the
Sharcholders.”—Carried.

Moved by Capt. W. H. Carter, and seconded by Mr. Frank
M. Dugean:—*“That the Meeting now proceed to the election
of Directers for the cnsuing year. and that the ballot box for
the reccipt of votes bhe kept open nntil 1 ozlock, or until five
minutes have elapsed without a vote being offered, during
which time proceedings be suspended.”’—Carried.

The Serutineers appointed at the Meeting reported that the
tollowing gentlemen were elected as Directors of the Bank for
the ensning vear. viz.:—Hon. .Johm Sharples, Wm. Price, Esq.:
F. T. Hale, Fsq.: Wm. Shaw, Esq.: Mortimar B. Davis, Esq.:
Geo. . Thomson, Fsq.; R. T. Riley, Fsq.; F. E. Kenaston.
Ksq.; John Galt, Fsq.; K. L. Drewry, Fsq.

At a subsequent meeting of the new Board of Directors,
Hon. John Sharples was re-clected President, and Mr. Wm.
Piice V.P. Vice-President.
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Meetings, Repoi'ts, etc.

BANQUE  D'HOCHELAGA.

Lhe tharty-fitth annual meeting of the shareholders of the
Bank of Hochelaga was held at noon, \Wednesday, December
15th, in the general offices of the Bank, St. Jamss Street.

Lhe president, Mr. K. X. Nt..Charles, was called to the
chair, and Mr. M. .J. A. Prendergast was requested to act as
secretary of the meelng.

I'he sceretary read the notice of the meeting, which appear-
ed in the Canada Gazette.

THE REPORT.

I'he president then presented the thirty-fifth anuual report
of the directors, as follows:—
To the shaircholders of the Bangue d'Hochelaga:

Gentlemen,— Your board of directors have the honour to
submit to you the result of the working of the bank for the
year ending the 30th of November, 1909, as follows:—

PROFIT AND LOSS ACCOUNT.
(November 30th, 1909) .
CREDIT.
Balance at the ¢rad.t of profit and loss November
oU, 1908, .

Profits for the ycar ending the 30th November,
1904, after deducting the costs of administra-

$ 31,723.16

tion, interest on deposits, and providing for
bad and doubtful debts and probable losses 360,821.06

$ 392,544.22

DEBIT.

Dividend paid March Ist, 1009 .. .. .. . .. .. 50,000.00
Dividend paid June lIst, 1909 6 st 50,000.00
Dividend paid Sept. 1st, 1909 .. .. .. .. .. .. 50,000.00
ividend payable Dec. Ist, 1909 .. .. .. .. .. 50,000.00
Written off bank premises and furniture .. .. 13,731.85
Contribution to officers’ pension fund .. .. .. 5,000.00
‘Iransferred. to reserve fund =3 5 G 150,000.00
Balance at credit of profit and loss November

SUED,, JOUD 5 <o 52 is 2w o oww ww e Be s 23,812.37

8 392,544 .22

RESERVE FUND.

Balance on the 30th November, 1908. . .. $2.150,000.00
Carried to the credit of this account November
30th, 1909 .. .. .. ...
Balance at the credit of Reserve Fund Nov. 30th
P, . o ww we oo me we ss mm omm aw mw o ww mh 2,300,000. 00

150,000.00

Since the last annual meeting, branches have been estab-
hshed on St. Hubert Street nmear Beaubien Street, in De Lori-
mier, and in the northern part of the city of Winnipeg, on
Higgins Avenue. On the 3rd of January next a branch will
be opened in Ville Kmard, near Montreal. The head office
and the branches have been regularly inspected during the
Year.

(Signed), ¥. X. ST. CHARLES,
President.
STATEMENT NOVEMBER 30, 1909.

LIABILITIES.

%2,500,000.90
2,300,000.00

Capital paid up ..
Rescrve Fund ..

Profits and losses .. .. .. .. .. 23,812.37
Dividends unelaimed .. .. .. .. 1,506.65

Dividend payable December 1. .. 50,J00.00
—— - -— = $4875,319.02
Due other banks in England and
toreign countries .. .. .. .. ., $ G0.675.03
2.141.687.00
4.089,381.%)
10,666,474 .05

Notes of the bank in cirenlation.
Deposits not bearing interest
Deposits bearing interest

Unpaid exchange from agencies on

the head office. .. . .. . . 165.737 .91
SN - $17,123,956.39
21,999,275 .41
ANKSETS. )

Gold and silver .. . o e ww P 2OaylB g0

Domimon notes S 1,535,559 .00
Noties and cheques of other banks 72.17
Due by other bauks in Canada 293,595.49
Due by other banks in England. 90,643.59
Due by other banks in foreign

countries, oo e wE e § 011,167.51

British consols and debentures ot
federal and Provincial Govern-
ments, of the ity of New York
and the city ot Montreal 1,510,619.65

Other Canadian debentures .. .. 18,475.00

Call loans on bonds and stocks . . 1,043,582.97

Deposit with the Government as

)

guarantee of note circulation .. 102,000.0

Current bills of exchange. $14,896.200 .56

Overdue notes loss provided for 13.797 .46
Mortgages on properties sold by

the bank .. .. .. . .. .. . 17,599 .81
Real estate .. .. .. .. .. o 41.738.07

Bank buildings, furniture and oth-
er asscts 337.686.38
— $15,337,022.28
$21,999,275 .41
(Nigned) M. J. A. PRENDERGARST,
’ General Manager.

Moved by Mr. K. X. St. Charles, scconded by Mr. Robt.
Bickerdike, that the report as presented be adopted. Carried.

Proposed by Colonel Hector Prevost, seconded Ly Mr. .Jos.
Daoust, that the thanks of the sharcholders are due to the
President, the Vice-President and to the Direccors for the
good admm:stration of the aflairs of the Bank during the fin-
ancial yvear which has just ended. Adopted.

Proposed by Mr. Ant. Archambanit, seconded by Dr. V.
Mignault, that thanks be also tendered to the tieneral Mana-
ger, to the NManager and other officers of this bank I«.,tr the
zeal they have displayed in their respeetive duties. Adopted.

Proposed by Mr. Andre Laporte, seconded |1.\‘ Mr. J. .
Beland, that the mecting procced with the election of cffi-
cers tor the coming year; that to this end a single ballot be
made out and that this ballot he considered as confirming the
decision of this meeting. Carried.

I'he undersigned scrutineers, duly named at the annual
meeting of the sharcholders of the Bank of Hochelaga, then
declared the following gentlemen elected as Dircctors of the
Bank for the coming year, namely:—F. X. St. Charles, R.
Bickerdike, J. D. Rolland, J. A. Vaillancourt, A. Turcotte,
. H. Lemay, J. M. Wilson.

(Nigned) JOSEPH HEBERT,
H. LAPORTE, JR.,
Serutineers.
Montreal, December 15th, 1909.
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At a subsequent meeting of the Directors, Mr. ¥. X. St.
Charies was clected president and VMr. Robert Bickerdike was
clected viee president tor the current year.

(Stgnedr M.oJ AL PRENDERGANT,
Secretary and General Manager.

Montieal, December 15th, 1909.

CANAL SUENTISTIOS.

An merease of 15,632,285 tons in the  freight handled
throngh Canadian Canals s shown in the statisties for the
seasin ust closcd, as furmshed the Department of Railways
and Canals. Al the canals except the Trent show an increas-
od trattic, and of the total the Sault eanal alone shows an

angmentation of 14,533,611 tons.  The figures ave as follows:

1908, 1909 . Ine.
SO0 % i S : 12400308 26.953:3.919 14,533,611
Welland 0 L ; " 1,669,363 1.976:307 306,944
St Lawrenee e 2,007,683 2,400,430 401,797
Chiaombly S . . 203276 752,117 248,841
Ottaw ;IA " . DIRD2T 336,939 78.412
deauw . o0 L. . SOG40 1774 2,134
St Peters o0 o0 oL oL L 8 067,225 73.119 5.804
Murray .. .. .. .. .. .- 25901 102,291 76.390
‘Trent ' R AU 81690 H1.952 *21.738
l'otals . oo 17036130 32735898

* Doecrease,

FIRE RECORD.

Fre Frday last destroyed a store house wd oil shed in the
Outremont yards of the ( R at the head of Park Ave.

Lhe resudence of Sydney  Masters, Fort Rouge. was burned
Dee, 17, and s two children perished.

Ihe restdence of JJ. Prefontame at Kli; Man. was burned
Dee, 17, 1Ths seven-year-old son perished, s son, George, was
trighttully burned, and may die, and the body ot s aged mo-
ther, which was awarting burtal in the house, was cremated.

Ihe Northern Hotel at Salhmo, B.Co, was destroyed by fire
Dece. 16, Loss $3,000 partially msured.

Fire Dee. 16 did $800 Gamage to the clothimg store of .\
Dipkin, 692 Centre Street, Poimt St (harvies -

rerson’s blacksmith shop o the parish ot Rawdon, Que.,
was destroyed by fire Saturday

Fire Dee. 16, destroyed the tour-storey hnlding at Guelph,
owned by o Do s, amd with several  busotess  tenants.
The Joss is $20,000, fully msured

Fire Sunday did $300 daneyge to the home ot Tsabelle San-

derson, Sherbourne Street, Toronto.

Ihe stable of Teo. Sime, Frankford, Ont.. was destroyed by
hire Saturday.

I'he largest business block in Sudbury was destroved by five
Nunday  entailing a loss ol $125.000.  The losses -l insur-
ance are as follows: N, Johnson, owner of building, loss $50.-
VOO, jnsurance $20.000; Bank of Toronto (fully covered), loss
$2.000: 1. Lambe, local manager, personal (tully covered), loss
¥ 000 Downey and  Moyle, turmiture, loss $35.000; P. L. Par-
ker, groceries, loss $12,500, insurance  $4500: Jr. Switzer,
dentist, loss $2,000, msurance $1.800;  Major Leckie, Sr., loss
500, inswrance $1.800: Major Leckie, Jr. lToss £25005 1.0 W
Andrews, tatloring, loss $2.000, insurance $£1.100; Manitoulin

and North Rhore Railway, fixtures and records (fully covered),
loss %1.000: Major Smuth, insurance broker. loss $1L000: ).
Hemy, loss $3.000; Canadian Customs. all r cords and express
parcels were dostroyed.

Fire Saturday did $2.000 damage to the Premier (lothing
Co., Torontp.

‘T'he factory of the Dominion Tobacco Co.. corner of Papin-
eau Ave. and St. Rose Street, was damaged by fire Monday to
extent of $6,000, covered by insurance.

The club house of the Koyal Vancouver Yacht Club, Van-
couver was gutted by fire Monlay. Loss $5,500, with $4,000
msurance,

John Allcock lost his life Tuesday in a small fire in the Ho-
tel Metropole, \Winnipeg.

rire Sunday did $1,000 damage to the Lindsay and McClus-
key's block, North Bay, covered by insurance.

lhe store occupied by Pearsom, grocer, ot >t. ‘Thom-
as, amd the flat above, occupied by the owner of the
block, Mrs. Pullen, was badly damaged by fire Monday. The
loss 1s $2.000, covered l»y msurance .

Ihe dwelling of . Collin, Thorold. Ont., was gutted by fire
Saturday .  logs $500.,

Six stores in a Bank Street building. Ottawa, owned by \W.
(i, Charleson were gutted hy fire Thursday, entailing a loss
of $10.000. 'T'he occupants were P. (VGrady. bowling alley;
Max Freedman, shoemaker: T. MeDermott, real estate agent;
B. B. Panette, cigar store: ). K. Cameron, plumber, and K.

Labelle, tailor.

FINANCTAL REVIEW.
Meontreal, Fhursday p.m., Dec. 23, 1909.

The Stock market has been remarkably busy this week, the
whole st participating in the rush. Wvidently a good deal
ot buying has been done for investment orders, ~hoagh the de-
mand for some indnstrials which has sent prices upwards, has
no doubt been inspired by mside information. ““Millers” have
had o phenomenal inerease.  Lake of the \Woods selling from
134 to 145 and Ogilvies from 139 to I431,. It is held upon

the Stieet that the inerveases are legitiate, and fully author-

1zed, as will be proven later on.  Both Shawimigan and Street
Karlway have advanced three points Kubbey has progressed
from 9554 to 95. The elfect of Ning  Leopold’s death  upon

the Congo trade in crude rubber has not yet reached the mar-
Kets. which ave beng miluenced by sales prospects and  the
NSouth Anierican reports. Lhere were many transactions 1n
Domimion Iron and  Domimion Coal, which are still enquired
alter by those not willing to advance upon present  holding
prices. The Banks were not altogether neglected.  Merchants
retamming its advance of last week, and Union climbing np to
IS old positicn of two yvears ago, while some ot the others fell
oft fractionally.  C.P. K. was busy, and it appears that pre-
parations are in the making for further changes m its stock
quotations Altogether there’is a good Christinas market,
with tew weak =po‘s {o mar its buoyvaney.

Some noted corporation lawyers are busily engaged m tind-

mg out how to merze the copper interests without falling foul

"Full of Quality”

OBLEME

= CIGARS &
Clear Havana. Cuban Made.

Retailed at 2 for 25cC.

Superior to imported costing double the price.

S Davis & Sons, [imited,

Montreal, Que.
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND CULTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

o1 the Umted States laws. 'I'he suggestion that headquarters
be established, and 1ncorporation obtained in another country
1s hardly hkely to be seriously considered.

Influenced by the good annual report Union Bank stock
has mounted from 137 to 140. 'This is the price at which the
last stock 1ssue is held, the depression in trade having come
along just in time to nip in the bud its prospects ot blossom-
ing out, when first decided upon.

A Dr. Holderott, of Havelock, Ont., was sucd by the liquid-
ators ot the Movereign Bank for the recovery of $17,000, the
amount of a note held by the Bank. The detendant claimed
that the note was for stock of the Bank held by him, by ar-
rangement with some of its managers, tor stock jobbing pur-
poses. e lost the case, and has now lost the Appeal to the
Divisional Court. His defence would almost lay him open to
charges of collusion, if not conspiracy.

—Interest in the Power Companies of this vieinity-continues.
There is a feeling that operations are being conducted on the
“off chance” of a merger, though private information says
that the mampulating of stock is inspired by, or at lcast for,
those mmportant enough in the counsels of the companies to
know what they are about.

The large Savings Banks in the United States are giving
notice of a reduction in interest from 4 to 314, per zent. Perish
the thought that the projected Post Office Savings’ Bank has
anything to do with it!

I'he proportion of the Bank of lkngland reserve to lability
this week is 44.89 per cent; last week 54.34 per cent.

At Toronto, Bank quotations:—Commerce 195; lmperial
23014 ; 'loronto 217; Dominion 246.

In New York: Money on call 414, to 514, per cent. Time loans
60 days, 41, to 4%, per cent; 90 days, 41, to 41, per o cent.
Prime mercantile paper 5 to 51, per cent.  Sterling exchange
4.84.50 to 4.84.65 for 60 day ills, and at 4.87.80 for demand.
Commercial bills 4.84 to 4.841,. Bar silver 52%. Mexican
dollars 44. U.S. Nteel, com., 9114; pfd., 1251 .—In London:
Spanish 4, 95.  Bar silver 24 3-16d per ounce. Money 334
to 414 per cent. Discount rafes: Short bills o 15>-16 to 4 per
cent; 3 months’ bills 3 13-16 to 37 per cent. Gold premiums,
Madrid 6.80; Lisbon 11.50. Pars exchange on lLondon 25
trancs 201, centimes. Berlin exc. on London. 20 marks 46
ptennmigs.

Consols 28, to 827%.

The telicwing is a comparative table of stock prices for the
week ending Dec. 23, 1909, as compiled by Messrs. C. Mere-
dith and Co., Stock Brokers, Montreal:—-

STOCKS. High- Low Last Y ear

Banks: Sales. est. est. Sale. ago.
Montreal. .. .. .. .. .. Byl Zol¥, 251 251 244
Commerce .. .. .. .. .. 42 194 1931, 194 1701
Molsons, ;. s «s we o 4 al 20514 20434 2051, -
doronto. ; . =s ww 82 s 1 218 218 218 223
Merchants .. .. .. .. .. 72 170 170 170 165
KOYALl.. oo v oo v on .. 38 Uz, w3 w23
Quebee :: s se s3 55 @ 96 123 123 123 120
Hochelaga .. .. .. .. .. 10 1431, 143 1431/, 65
Union. .. .. .. .. .. .. 65 140 138 140 130

Miscellanecous: ’
Can. Pacific. .. .. .. .. 920 18034 179 1791, 176

Do. Rights .. .. .. .. 949 101, 9% 934

Ment, St. Ry. .. .. .. .. 1456  2177% 214 2173, 202

‘loronto ™t.. .. .. .. .. 1001 127 126, 127 109
Halitax Elee. Ry. . .. .. 139 124 122y, 1221, 107
Quebee Ryi. s o6 wo oo o 447 6oy 60 61
Shawimigan., .. .. .. .. 1980 103y, 993, 105
Can, Convert, .. .. .. .. 30 43V, 43 431, 43
Kich, & Ont. Nav. Co. .. 1713 911, 881, 01y, 76l
Mont, Light, H. & Power 5815 1331, 130 1331, 109
Kubber s wp ow wm e os 120 Yo Y35 Y5
NS, Nteel & Coal, ex
sonus . L L. L Yo GY1, 6N [ 17/

NS, Steel & Coal. .. .. 125 8384 821, 83 4,

Do, Prefi: 5 w6 e 33 15 122 12014 12z <5
Dom. lron & Steel, com. 12,082 725, 701, 7034 1914,

Do. Pret.. .. .. .. .. 90 137 136 137 70
Dom. Coal, com. .. .. .. 2846 921, 913, 911y, 56
Dom, Coal, pfd. .. .. .. 16 120 Iy 120 1021
Mont. Leleg, Co... .. .. 1 145 145 145 I
Bell Telep. Co.. .. .. .. 39 148 14614, 148 141
Laurentide Paper, com. . 310 126 125 25 LLX
Laurentide Rights. .. .. 105 HLVA 9 i i
Olvie, com, .. .. .. .. 1300 1443, 139 1431, 1131,

Vo, t'ref,, i .. .. .. 4v 126 125v, 126
lextile, com. .. .. .. .. 404 1Y, 70 70 6114
Montreal Cottom.. .. .. 27 1291, 128 1291, ..
Lake of Woods. .. .. .. 2935 145 134 144 96
Lake of \\cods, pfd... 122 126 125 126
Windgor Hotel,, .. .. .. 3 120 120 120
Asbestos, com.. .. .. .. 272 30 30 30

Do. Pret... :: .. .. i 110 90 90 90
Penvan's com. .. .. .. .. 340 59 MY 58Y

Do. Pref.. .. v v <« 400 881, 87 87

Bonds:
Doem. Cetten .. 7. .. .. 4000 104 104 104
Can. Col. Cotton.. Lo 2000 o7 D97, H M
Dom. Iron & Steel. .. .. 60O 05%, 031, 931, 801,
Ogilvie B. .. .. .. .. .. 4000 121, 11214 11214 1061,
Ment. ISt Ry, o o0 o0 wn 8500 100 100 100 101
tnter, Coal.. .. .5 <o -« 2000 00 00 90
Lake of Woods. .. .. .. 1000 111 11 111
Power 414 pe. .0 o0 0 6000 093, 99 99 .
Pextile AL .. .. .. .. .. 5230 91, 951, 961, 94
dextile B. . s 55 55 2000 100 100 100 6
Textile (. . 19500 961/, 96 06
lextile 1. W wa me B 250 961/, 06174, 061/, 06
Rubber .. .. .. .. .. .. 3000 9y 0814 081,

— Montreal bank clearmes for the week ending Dee. 23,

B96.353 5 1907, $35.140.249: 1906, $25.113.749.

1906, %4

MONTREAL WTOLESALE  MARKETS.
Montreal, Thursday, Dec. 23rvd, 1909,

Lhe approach of the hohdays had cans-d a slackening ot
eftort in wholesale lines not i demnand for the testive season.
I'he adjusting of accounts goes steadily forward in mercantile
huses, and the results should be generally satisfactory, and
hop tul for the ftuture. Remittances of late have shown an
endeavour on the part-of those able to pay to close up the
vear with a clean sheet and nothing will tend better to help
torward the business of the ensuing year. In the vetail shop-
ping districts activity is reported all along the hnes and  a
profitable clearance in such hnes as furs, jewelyv, millinery,
tancy dry goods, clothing, toys and house furnishings is auti-
cipated. In the United States, trade continues {o cxpand
aleng conservative lincs. Bank clearings and railroad ecarn-
ings by tleir increases over recent years make this very ap-
parent. CUredits are evidently strcnger.  Holiday trade in
some direct ons is said to be unusually large, notably in the
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dry goods business. ‘I'he feeling is generally hopetul, net-
withsianding that prices of merchandise are as a rule high.
Koreign trade continues large.

BISANS. —Market s fairly active.  New crop Ontario beans
ave oltering at $1.75 to $1.80 ex-track, and the jobbing price

15 K182, Lo $l.No,

(MR Market firm with choicest ereamery at e and

Inte peeerpts at 241 to 25c¢. In Bristol Canalian hutter is

neproving in price and gquoted at 112s to L1s Jocal reeeipts

Por the weel 3680 phgs, against 3220 same week Tast year.

CHRESE. - Quict, but fivm. September maxe, western 11%¢
1o 12¢; Oct. 1134c to 11Y4e; eastern Wite te 11%ic, Receipts
for the week, 1859 boxes, against 1,783 for the corresponding

week o last vem

DnESSEED POULTRY . —Business  fair under limited  sup
phies and market strong.  Sales of chickens and fowl mixed
were made at 12¢ per Ihe \We quote: Turkeys at 1Je to 21e;

'

goose at 12¢ Lo 3¢ ehiekens at 13¢ to 17¢; fowl at 12¢ to

e, and dueks at 15e to 17e

DY GOODS.—The weather has been fairly scasonable for
shoppmyg, but a steady lower temperature and more  snow
would be welcom . Tu the retail shopping district a brisk
treover js reported, and the stores were crowded carlier than
usual.  Moiey s boing spent more [reely than in some form-
er years.  Speculation in cotion for future dehvery has been
less active at some decline. The price is by many consid red
so dangerously high that speculation has become more cau-
tous.  The Liverpool spot salis have fallen to low ligures
danly, and Feports of the poor condition of trade ‘hroughout
Farope are p rsistent. Curtatlment s shireading, not  only
across the water but in this country. French spinners using
rgyptian cotton will, it is saad, adopt short-time to the extent
of 20 per cent of their capaeiy, owing to the current  high
prices.  Lancashire s mners have been reducing their work-

g time, owing to what are recarded s ].rnlnhlliu- prices for

the raw material IKnitting nills in New York State are also
deercasing  their output. At New York spot eotton  was
quict, 10 points Ingher; middhing uplands, 15.20¢;  do. gulf,
1o doc. N, 100 bales Washington census reports 9,362,

292 Tals cotton ginned from the growth of 1909 to December
13, compared with 11900565 bales for 1908, The proportion
o' th crop ginaed to Dee. 13, 1909, is 96.9 per cent of the crop
on the same day of 1908, Round bales included this year
are 139,067, compared with 215,059 for 1908; Sea Island 85.184
hales tor 1909, ¥0.316 for 1908. The corrected total of ginned
this season to De cmber 1 ix 8.876,886 hales. Liverpool cot-
ton, xpot in hmited lemand, prices unchanged; Ameriean reid-
danm:, fair, 8.39d; cocd middling 8$.13d.

e ULS. domestic cotton goods market has displayed a de-
cidedly stronger tone, attributed chiefly to the Government’s
cotton report estimating the erop at only 10.088.000 bales, and
to the sustained strength of raw material. Advances have
been announced duoring the week on ticketed hleached goods,
and s:miar advances are being made on other lines of domes-
tic co'tons in an «flort to bring prices up to the level of the
present cost of 'he staple, as selling agents now appear to be
more convinced than ever that higher prices must be secured
for finished goods than have rccently prevailed: in other
words, mills must be protected against loss on goods to be
made. Nel'ers generally, however, have not been disposed to
ma k up prices in a way that might restrict demand and have
no' tried {o force huyers into ‘he market.

¥orcign Dry (ioods.—A fiir demand has been in evidence
tor imported woollen and worsted goods for future require-
ments. ‘The call for linens, especially for all kinds of house-
kee ing gcods, has beem well maintained; the market gener-
ally is st-org, with talk of further advances on additional or-
ders, owinr to reports of shortage in flax crops. Burlaps
have continued dull and unchanged, with no improvement in
the demand looked for until after the holidays.

Anglo-American Fire Insurance Co.

81-66 ADELAIDE ST. EAST, = e - TORONTO

H. H. BECK, Manager, Applications for Agencies throughout
e the Province of Quebec are invited.

0 1 A t f
adares: Hepnry Blachford, Montreal, %5iince 6 Quebee,

LGGS.  Demand active at lirm priees. Selected in round
lots 28¢ to 28Y,¢; single cases 29¢; No. 1 candled 24i4¢ to 25¢;
strictly new laid 4Uc.  Lhe arrivals since May 1 were 189,821
cases, against 193,597 for the same period a year ago.

Chimese eggs are being shipped from Shanghai to the Paci-

ga
fic Coast, U .S, cities and placed on the market at 50c¢ a dozen
to compete with the U.S. produet, which has risen to 70c a
dozen.  The tirst shipment of 116 barrels, or about 5,000 dozen,
Chinese egps to reach Neattle lasted but one day. The
Chinese eggs are larger than the ones produced in the States
and possess the unusual property of keeping in good condi-
tion longer. ‘The mmportation of the eggs from China is be-
tng bitterly fought by several so-called farmers’ associations

on the Pacific Coast.

FEED . —Irade increasing, and prices firm. Ontario bran
$21.50 to $22.00; middling $23 to $23.50. Manitoba bran

$21.00; shorts $22.00 to $2:
to ¥33; mixed grades $25 to $27 per ton.

.00; pure grain mouillie $32.00

FISH & OYSTERS.-—Quiet. Tresh frozen herring and other
lish in good supply. kFresh: Haddock, Ib., 5 to Ge: steak cod, 6¢;

dressed perch, 10c; dressed bullheads, 10c; halibut 10c.—

Frozen: Haddock, Ib., 5e; market cod, cases, 4e: 1b., 5¢; steak
cod, cases, 5e; Ib., 5l4e: new herring, per 100 fish, $1.80; new
halibut, 9 to 10c; new B.C. salmon 9 to 10c; doree 9 to 10¢;
pike 7 to 8c; small whitefish Te; large whitefish 91, to 10c;
(ualla salmon Sc; mackerel 8c; flounders 6e; smelts, 10 Ib.
boxes, 10c.—Oysters: Sealshipt standards, Imp. gal., $1.75;
selects $2; hulk standards, $1.30; selects $1.50: bulk ~lams
25; shell oysters, brl., $8 to $10; live lohsters, 1b., 28¢c.—
Smoked: Haddies, 15 1bs., Ib., Te; choice fillets 10c; kippered
herring. hox, $1.10; new bloaters, $1; new smoked herring,

12¢.

$1.2

FLOUR. —There was a good local and foreign demand.
Man. spring wheat patents, firsts $5.70; Man. spring wheat pa-
tents, seconds, £5.20; winter wheat patents $5.50 to $5.60;
Manitoba bakers $5.00; straight rollers $5.10 to  $5.25;
straicht rollers, in bags, $2.40 to $2.50.

GRAIN. —The foreign wheat markets have been erratic. A
reported rise of lle at Buenos Ayres caused consternation,
but was not confirmed. An improved demand for cash wheat
light primary receipts and a blizzard in the North-West all
helped prices upward, but there was a relanse later on and
Jower cable advices were received. At Winnipeg wheat sold
at $1,0234 Dec.; $1.053, May. Oats 3434c Dec.; 37%c May.
Receipts of wheat at \Winnipeg on Monday 545 cars, against
480 a year ago. 'I'he demand for Manitoba spring wheat in
the Montreal market was slight. Oats strong and tending
up. T'he demand is tair and sales of some round lots were
made. ‘'he trade in other lines of coarse grains was quiet.
We quote prices for car lots ex-store, as follows: —Uorn, Am-
erican No. 2 yellow, 73c; No .2 mixed, 72¢; Oats, No. 2 Can-
ada western 42c to 421,c; Oats, No. 3, 41Y, o 41%c; barley,
No. 2. 66c to 67c; Manitoba feed barley 52¢ to 53c. A Toron-
to report said:—Ontario wheat is le higher at $1.06 to $1.07,
outside. Deliveries are small and the strength of the outside
markets gives a firmer tone to the market. Corn is strong
to-day and American No. 3 yellow and kiln-dried grades are
quoted up Yse. Toronto dealers’ quotations are:—Ontario
wheat: No. 2 mixed winter, $1.06 to $1.07: No. 2 white,
$1.07, outside.  Manitoba wheat: Spot, No. 1 mnorthern
$1.10%,: No. 2 northern $1.081,. on track, lake ports. For
early January delivery:—No. 1 northern $1.17; No. 2 nor-
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Stocks. Bonds and Securities dealt in on the Montreal Stock Exchange.

Percentage — <  Market 4 Yearly Prices per
Capital Capital Capital Reserve of Rest £= value orily ce.t on par
BANKS Authorized  Subscribed Paid-up Fund to Paid-up = of one Dividend Dates of Dividend o Dec. 23
Capital £¥  Share : )
¥ g $ 3 ¥ Per Cent Ask Bia
British North America..... 1,866,666 2,433,333 243 344.20 34 April. Oct. 200 195
CauA'B_ank of Commerce . 15,000,000 6,000,000 50 b 2" Mch. June Sept. Dec. 194
Dominion....... o stusa AT 5,000,000 4,982,070 Bl 3* Jan. April July Oct.
E&stgrn Townships........ 3,000,000 3,000,000 2,100,000 100 2t Jan. April July Oct. 104
Farmers 1,000 000 507,102  wsnen siee  aeEes R i N L L -
Hamilton. . . 3,000,000 2,500,000 2,500,000 100.00 100 24 Mch. June Sept. Dec.
Hochelag}_{ 4,000,000 2,500,000 2,300,000 92,00 100 2 * Mch. June Sept. Dec. 1434
ome. .. 2,000,000 1,021,474 333,653 32.61 100 14 Mch. June Sept. Dec.
Imperial 10,000,000 5.000,000 5,000,000 5,000,000  100.00 100 28" Feb. May Aug. Nov.
Ly Banque Nationale...... 2,000,000 2,000,000 2,000,000 1,050,000 52.50 30 14 Feb. May Aug. Nov. -
Merchants......... . 6,000,000 6,000,000 4,500,000 75.00 100 2 Mch. June Sept. Dec 170
Metropolitan. 2,000,000 1,000,000 1,000,000 100.00 100 2 Jan. April Juﬁ_\' [0 Z——
Molsons .... 5,000,000 3,500,000 3,500,000 100.00 100 24" Jan. april July Oct. 2074
Montreal . 14,400,00¢ 14,400,000 12,000,000 83.33 100 24* Mch. June Sept. Dec.

New Brunswick........... 1,000,000 100 34 Jan. April July Oct.
Northern Crown 6,000,000 ,202, 100 24 Y VR — Juli’ —
Nova Scotia.... 3,000,000 3,000,000 100 3™ Jan. April July Oct.
Oottawa. ............ 5,000,000 3,216,850 : 100 24" Mch. June Sept. Dec. 3
Provincial Bank of Can.... 2,000,000 1,000,000 310,277 30.00 100 14 Jan. April July Oct.
Quebec . 3,000,000 2,500,000 1,250,000 50.00 100 122 50 13 Mch. June Sept. Dec. 123 122}
Royal . . 10,000,(0K) 1,926,770 5,626,770  114.21 100 24 Jan. April July Oct.
S‘overelgn 3,000,000 3,000,000 e 5 e T e GO o
Standard... 2,000,000 1,929,675 50 3 Feb. May Aug. Nov
8t. Stepheéns. ... . e eueve00 200,000 200,000 100 24 Mch. .... Sept s
S‘t. Hyacinthe............. § 1,000,000 370,915 100 o
Sterling...... 1,000,000 843,898 100 14 Feb. May Aug. .

10,000,000 100 2} Mch. June Sept. Dec.

5,000,000 4,367,500 100 2.7 Jan. April July Oct.

3,000,000 1,500,000 Bl 2= Feb. May Aug. Nov.
Union of Canada.......... 1,000,000 3,207.200 3,202,670 i : 100 140.00 13* Mch. June 140
United Empire............ 5,000,000 638,500 506,156  ...ees S 100 N e Rt 10t

* Quarterly.

thern $1.i0, all radl. Chicago, tuture quotations closed:—
W heat, Dec. $1.16Y, to $1.1634; May, $1.138%; Juiy $1.0

Corn, Dec., 02%¢; May, 67¢ to 6714¢; July Go9uc. Oats, Dec,

4105 May 45%ce to 453¢; July 43v,e. Rye, Dec, T7c¢; May,
SU¢ to 8Sle. Timothy seed, March, $3.95 to $+.05. Clover
sced, March, $13.25.

The world’s shipments of wheat have shown a noteworthy
talling off in comparison with recent weeks. Lhe visible
supply in America ex'ni)ltcd a larger decrease than many of
the bulls had expected, being over a million bushels more than
m the previous week, and showing a far greater decrcease than
this as compared with the same week last year. later 1n
the week the usual statistics of the available worl:l’s supply
were likewise unnustakably bullish.  They showed a decrease
of close to 7,000,000 bushels as compared with an actual in-
crease in the previous week of a little over 5,000,000 bushels
and a decrcase for the same week last year of 3,200,660 bush-
¢ls. On the other hand, the U.S. Government report issued
on the Igth inst was naturally construed as bearish. 1t
cave the winter-wheat crop at 446.366,000  bushels,  against

5.7 5 0 last year and 409,442,000 two years ago. The
spring-wheat yield was stated at 290,823,000, against 226,694;-
000 last vear and 224,645,000 the year before. This gave

pPrices a temporary setback.

Oats for future delivery in the Western market have ad-
vanced, owing to the rise in wheat and corn, light receipts,
an increased cash demand at firmer prices, commission-house
buving and covering of shorts. At times reactions have oc-
curred on realizing and selling by cash interests. The U.S.
Government stated the vield at 1,007.353,000 bushels, against
SOT156.000 last year and 754,443,000 two years ago. Bears
are hanking on much larger receipts when farmers are through
husking corn.

GREEN FRUITS, ETC.—A good business reported in  all
tines. Oranges: Calitornia navels, 150, 176, 200, box, $3.50;
do., 96, 112, 126, $2.75; Mexicans, 126, 150, 176, 200, 216, $2.25;
¥loridas, 126, 150, 176, 200, 250, $2.75; Jamaicas, bbl.. $5.00.
—Grapetruit, box, $3.50.-—Grapes: Malagas, tinted, heavy,
keo. £5.50; do. medium, keg. $5.—Apples: McIntosh Reds and
Fameuse, No. 1, $5; Baldwins, Greenings, Russets and Winters,
excepl Xpys, No. 1, $3.50; do., No. 2, $3.00; Spys No. 1, $4.
—Holly, erate, $4.50.—Lemons, “*Marconi,” Verdellis. box,
$2.(5.—Onions: Spanish, crate, $2.50; Canadians, bag, $1.25.
—Cranberries, bbl., $8.00.—Sweet potatoes, bbl., $3.50.—Pea-

nuts: Bon-ton, roasted, l4c; jumbos, roasted, 13c; Irench,
roasted, Ye; almonds, shelled, 33c¢; walnuts, sheded, 27c; Bra-
zils, 17¢; Pecans, 17¢; walnuts, Krench, 12c¢; Gren,, l4e¢; fil-
perts, 12¢; chestnuts, 12c.

lhere is a good demand for Amerwan apples in  the
Netherlands, due to poor crops. Lhe apples should be packed
caretully, the better sorts m paper wrappings. LT'he duty on
all kinds ot apples is 5 per cent ad valorem, which is deter-
mined by the price they feteh at public auction.

Cranberries are in excessive supply in the U.S. 1'he
price ranges trom $1.50 to $2.50 per crate, the average price
being nearer the lower than the mgher. I'he  barrel price
ranges trom $4.50 to $6. Lo introduce larger sales in Kng-
land packers are advised to issue 2 book of popular receipts

tor their use.

GROULKIES. —The holiday trade so far has been a good
average, late sales biing numerous. Prices have ruled
steady, and refined sugar did not follow tuc aeline at New
Yurk. ‘The weathor has been somewhat changeable, and a
steady cold spell with more snow would be welcomed. Meoney
remittances have been bLettered somewhat of fate, and it is
hoped the improvement will be continued into the New Year.
‘Leas are lirm for desirable grades, of which there is no sur-
plus. Impo.ts into the United States of British grown tea
are larger than those from the Chinese mpire. Two years
ago the imports from China for the period named were 850,
904 pounds ahead of Ceylon and India, and in 1909 were 3,669,
524 pounds | ss than for the presgnt season. Aggressive ad-
verising of a mcritorious article is sending British grown tea
to the f on . It looks as if Japan must begiu a campaign to
save her \merican trade, or see it passed by Ceylon and India
mside of ten ycars. Syrups and molasses in fair demand and
steady. Glucose is unchanged, although ccrn has been ad-
vancing again. Canned tomatoes and corn quiet, and peas
steady . In the States a few odds and ends of 1909 Maine
corn are selling at an advance of 21,c to 5c over the opening
price. The New York market for coffee has been quiet and
firm. Rio. No 7 81, to 884c, Santos No. 4 83, to S7%e¢. West
Indjs, growths have been firm with a quiet jobbing trade. Fair
to gogyd Cucuta 934 to 10c. The speculation in future con-
{rocts has been more active and prices have ruled firm, though
the fuctuations from day to day have been mnarrow. The
tendency has on the whole been upward, owing mainly to frm-
ness in the European markets and buying for foreign account.
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New Yors, raw sugar barely steady;  Muscovado 89 test,
308 centrilugal Yo test, 4.08¢; molasses sugar, 39 test, J.23c.
Kelined reduced 1te per 100 pound; cutloal, $0.35; crushed
$5.70; mould A $5.40; cubes $9.35035 powderea $9.20; granu-
Lated $5.05; dinnond -\ $3.05; contectioners A, $4.85; No. 1
$4.50; No. 2 $4.7D.  London raw sugar, centrifugal, 13s 6d;
muscovado 12s 6d. DBeet sugar, December, 128 334d.  In this
market the price 1s $4.75 for granulated in barrels wnd ¥+.70
i bags.  Awmerican prones are unchanged and in fair demand.

Peaches are dull and will be for some weeks. Prices are
steidy to firm and unchanged. Apricots are scarce and quiet.
Kaisins show absolutely no improvement and no particular de-
mand.  The coast holders are stll trymg to push the narket
ap, but their cftorts tall on deaf ears in the East. Citron,

lemon and orange peel, dates and figs are all in fair demand

at unchanged prices,

HAY.  Contimued fair  enquiry, and prices firm,  with
moderate receipts. No. | %13 to $13.50; No. 2 extra $12.00
to ¥12.50; No. 2 $I1 to $11.50; clover mixed $10 to $10.50;

and clover $9 to $10 per ton, in car Jlots.

HIDES AND LEATHER. —Ilides quict.  Leather in mod-
erate denand, but coloured goods slow. In the United States
the market on all kiuls of lides contimues o show an easy
tone and some varieties, such as cows, are decidedly weak.
W oestern tanners, contimue to ask as high prices as ever on all
varieties, with the exception of light cows, but they are un-
able to do any business ol consequen e and the packer mar-

ket has remained doll tor - nuwmber of weeks owing to the un-

willingness on the pant of sellers toomeet the views of tan-
ners. Country hides have dechined <till _further during the
weels. Sales ¢f Chicago butls are made down to 13e and
heavy Cows at R FA il all welghts ot COWS
have  sold  at  points further Woest at 123 e, (‘hica-
go freight. Buyers are now bidding nnder 13¢ in Chicago for
bulis and heheve that they will be able to secure them below

this ficire before long.  Some bids of 13¢ for prompt delivery

have been dechned, however.,

LIRON AND HARDWARE. —In small wares a fair jobbing
trade has boen contimued, but business 18 F-um-r‘lll.\’ dull  to-
Wards the clese of the year.  Fhe market for standard cop-
peroon the New York Metal Fxchange was firm with spot
quoted at $12.87145 to $L3 1200 Dec. at $12.8715 to $13.75;

Feb, at $13 to $13.37 % ; March at

Jan, at %1295 to w132
$13.65 to 315 40 and Aprl at $13.10 to $13.50.  Tin was firm
with sales reported of hve tons: Febo =337, Spot closed at

H0;5 Jan. at

FI5.T0 Lo $34: Dee. at

Feh, at 833,60 to $33.80: March and April at

Lead was firm with spot guoted at $4.571
b 620, New York $4.50 to $4.570, loast St. Lows., 5]»(‘[-
ter fivnmer, spot $6.10 to 56.30. New York $6.07V, to $6.1214
Joast S, Louis.  lron unchanged; northern grades, $18.25 to
$19: southern ¥18.25 to $I19.25.

—Pttsburg: - There s o temporary lull m new  business,
but the output continues heavy agaimst contracts.  ‘I'he mar-
Ket i general beconies more and more stable. Some new or-
ders have been placed and there is considerable  business  in
prospect. Lhe PPennsyivania system s figuring on a bridge to
be erected on the Monongahela division, all steel construetion,
and the Republie lron and Steel Company will also require a
laroe tonnage of structural steel for plant additions.  Orders
for several hundred steel cars were placed this week, breaking
a Iull that had exisied in this branch since the recent heavy
purchases of rolling stock. Wire goods have been advanced
$1 per ton, but with this exception, quotations are about the
same as Jast week, though Beasemer billets appear to be more
plentitul, and current quotations might possibly be shaded
shohtly.  Bessemer pig iron remains at $19 Vallev: basic is
quoted %17, malleable Bessemer $17.25

i

and grav forge $16.50.
and $27.50. open-hearth $28.50
and sheet bars 29, Steel bars are §1.50 and iron bars $1.70

Bessemer billets are quoted §2

and at K1.75. with a cood production in ~ach line. and small
premiums are being paid in some instances.

LIVE STOCK.—A Liverpool firm cabled that there was a
good demand for the best cattle, but that rough stock met
with a poor sale, and that there were few Canadians on the
market. American steers sold at 13¢ to 13%e, Christmas
stock at 13l,c¢ to l4Yje, ranchers at lUc to lle, cows and
heiters at 10e to 11le, and bulls at 9¢ to 10¢ per Ib. liocally
there was a good supply of choice beeves for the holidays.
Sales ot extra choice Christmas steers were made at 6e, choice
at dlLe to 53¢, good at de to dlse, fair at 414c¢ to 4%c, me-
dium  at 3%4c to 4c¢, common at 3¢ to 3l,e, canning cows atb
11,c to 2¢, and bulls at 214c¢ to 3¢ per Ib. Lambs higher at
6%;¢ to Tc. Sheep in poor demand and plentitul. Sales of

some small lots were made at 4c¢ to 41,c per Ib. "The demand

for choice calves was good and sales were made at 5c to 6e
per Ib.  The market for hogs was stronger and prices advanc-
ed 10¢ to 15¢ per 100 1bs., owing to the increased demand from
packers and the smaller receipts and sales of selected lots from
west of Toronto were made at $8.75 and from east ot To-

ronto at $8.65 per 100 Ibs. weighed ofl cars.

MIAL.—Business in this line moderate; prices are steady.
Kolled oats $4.85 per brl.; $2.30 per bag. Cornmeal ordin-
ary $3.50 to $3.60 per brl.

OILS, TURPENTINE, ETC.—These markets ruled quiet and
steady.  Lurpentine at Savannah a3V, Rosin firm; stocks
141,553, B. Grade $3.5:}
—Cad oil 35¢ to 40¢; S. R. pale seal H0c to 55¢; straw seal 45¢
to 47c; cod liver oil, Nfld., 80c to 90c; ditto, Norwegian 95¢
to $1.05; castor oil 9¢ to 1lle; in brls., 8¢ to 9c; lard oil, 75e
to 8(c; linseed raw 73c; boiled 76e; olive oil $2 to $2.25;
olive, extra, qt., per case, $3.85 to $4; turpentine S0c to 85c;
wood alcohol 80c to $1.00; lead, pure, $5.85 to $7.00; No. 1
$5.90 to §6.15; No. 2 $5.55 to $5.95; No. 3, $5.30 to $5.55.

Rosin, 280 lbs., gross $6 to 9.

Montreal prices are as tollows:—

o1 AN IOEN —Prices firm and demand fair.  Green Moun-
tain in car lots, ex-track, 35¢ to 5714,c; Ontario 45c¢ to  50c,
and Quebee S0e to Hde. Smaller lots 60c to 70c.

PRON ISTONS I'he market for live hogs was stronger.
Dresed hogs, treshy $11.00 to $12; country dressed $l11 - to
FLEO0. We quote prices as follows: —Ileavy Canada short
cut mess pork, barrels, $28.50; Canada short cuv back pork
$28; heavy clear choice pork, all fat, $31; brown brand, bone-
less pork, all fat, $31; heavy clear backs, very heavy, all fat,
$32; heavy short cut flank pork, $28; Plate beet, barrels, 15;
Plate beet, ticrees, $21.50. Compound Lard—ULierces 11Y,e; 50
5 50 lbs. tubs, 1i4,¢; 20 lbs,
wood pails 12¢; 20 Ibs.,, tin pails, net, 11l4c; cases 10's, tins,

Ibs., boxes, parchment lined, 115

%)

cases 3’s, ting, 12%jc. Extra pure

12¢; cases b's, tins, 121,
lard: Tierces, 375 lbs, 1614¢; boxes, 50 lbs., net, parchment
hned, 163,c; tubs, 50 1bs., net, grained, two handles, 16%,c;
pails, wood, 20 Ibs., net, parchmeunt lined, 16%c. Hams: Ex-

tra large size, 25 lbs., upwards. 1414¢; large sizes, 18 to 25 lbs,
1515¢; medium sizes, sclected weights, 13 to 18 lbs., 16c; extra
small sizes, 10 to 13 lbs., 16¢; hams, bone out, rolled, large, 16
to 25 1Ls,, 17¢; hams, bone out, rolled, small, 9 to 12 1bs., 1714¢;
breakfast bacon, Knglish boneless, selected 16!4,c;  Windsor
bacon, skinned backs, 17¢: spiced roll bacon, bonecless, short,
14%,c; Wiltshire "bacon (50 Ibs.), sides, 17c.

WOOL. - Local business is quiet. At Boston sales of w&ol
are estinated at 7,000,000 pounds, almost wholly made up of
transactions in domestic stock, foreigns being comparatively
neglected. California and all domestic woois suitable for
woollen mills have been in active demand and have sold with

only slight concessions on part of sellers. ‘T'his demand is
already important and promises to continue active in the new
vear. It leads to the marketing of supplies that in previous
vears have been difficult to move. The tone of the market
is confident and prices are firm on the current basis, support
from foreign markets continuing strong.
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8IZES OF WRITING & BOOK PAPERS.

Pott .. <5 v v 55 s 121, x 15Y,
Foolscap. .. .. .. .. .. .. 131 x 16%

SIZES OF PRINTING PAPERS.
Demy .. .. .. .. .. .. .. 18 x24
Demy (cover) .. .. .. .. .. 20 x25

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..l ream

Post, full size .. .. .. .. .. 151 x 183, LRoyal.. .. .. .. .. .. .. 20Y x 27
Demy .. .. ............ 16 x2l Super royal .. .. .. .. .. 22 «x 27
COPY .. vv vv wv er .. .. 16 x 20  Music.. .. .. . 21 x 28 BEZES: OF BROSX PAEERS.
Large poat.. .. .. .. .. .. 17 x 22 lmpenal .. .. .. .. .. .. 22 x30 .
Medium .. .. .. .. .. .. 18 x28  Double foolscap . .. .. .. 17 x28  ‘33Bg - .. ..o 46X 36
Royal.. .. .. .. .. .. .. 20 «x 24 Double crown. .. .. .. .. 20 x 30 Double Imperial .. .. .. .. .. 45 x 29..
y "
buper_roya] .. .. .. .. 20 x 28 Double demy o e we w04 X 36 blephant.. .. «u oo we e . 34 X124
Imperiall oo o an i cx ome 5o 28 X Bl Double medium.. .. .. .. 23 x 3
Sheet-and-half foolscap.. .. 1314 x 248, Double royal .. .. .. .. .. 27 x 41 Double four pound. .. .. .. 31 x 21
Double foolscap .. .. .. .. 161 x 261 Double super royal .. .. . 27 x 44 lmperial cap.. .. .. .. .. .. 29 x 22
: « ) ¢ o a a
Double post, full size .. .. 183 x 301, Plainpaper.. .. .. .. ... 32 x 43 Havem eap . .. .. .o .. .. .. 26x2
Double large post o.e 22 x4 Quad crown .. .. .. .. .. 30 x 40 - X
Double medium ceo..o.. 23 x 36 Quad Demy. ..™,. .. .. .. 36 x 48 Bag cap.. .. .. .. .. .. .. 20x10%
Double royal.. .. . .. .. 24 x 38 Quad royal .. .. .. .. .. 41 x 54 Kent Cap T I R
COFFEL. per ot Kilos g od average, and o0 francs the last 10 years ]'Jlll'()lu'. in order to
tor supertor davre.  These  additional  veplenish her holdings, was and still is
A arveular from Iy, Nowrdlinger ol quanaties may equal for cach year the a constant buyer of Central American

New York  osays: - Whilst the  geueral
opiion m trade cireles sufl s of an op-
tinstic character, due to the close ap-
proach of the completion of  exports
trom Nantos out ot the present crop, and
the accompanying cessation of offerings
from that port, speculators have becone
nore cantious. Speculative operations
carlier in the season were based on the
sxpectation  that  the proseat  Santos

crop would only he about 9 to 10 mil-

lon bags., Lhe receipts at Santos  al-
ready amount  to about 1014 million
bags, and there is every prospect that
they will exceed the 1T oandion mark for
the crop year We estimate the cur-
rent Rio and Santos crop at 143, million

hags.  lurope obtained rrom Brazil dur-

mg the last =ix months all she needs for
her whole year's requirements. and it
wiil  probably  be  found, when this
month’s shipments to the United States
me completed, that this country has al-
so laid in a full supply. There are,
however, additional quantities  obtain-
able as per contract entered into by the
State of San Paulo with the bankers at
the time of placing the €15.000.000 ster-
ling loan a year ago. which embodies the
tollowing stipulations: --

“I'he Government of Ran Paulo here-
by undertakes to offer the said coffees
tor sale, through the medium of said
committee, either by publie auction or
hy sealed tenders at the price ot the
day. distributing them preferentially
over the six last months of the coffee
peviods, that is to sav. 500000 bags from
January to the 30th of June, namely in
1909-10, 600,000 bags in 1910-11, 700.000
hags in 1911-12, ete. The Government
grants full irrevocable powers to the
committee to determine the times of the
sales of the above obligatory minimum
quantities and the markets, anl to earry
them out on behalf of the government,
control them, and gemerally to do the
necdtull. The quantities required by
the trade in addition to these minimum
quantities, and even below them, at any
time, even before the commencement of
the obligatory sales, shall be at its -7
posal at a price not less than 47 franes

obhgatory quantity. If that quantit)
1s st not sutlicient  for  the  require-
nents of the trade, the committee shall
also decide 1 agreement with the Goy
crnment as to the price 1o be asked tor
the balance.  1f o cousequenece of the
teregoing clause the sales sonould be 1n
advance of the quantities annually pro-
vided for in Paragraph (.\) the com-
mittee may postpone the  fature mini-
mum sales if the conhition of the mar-
ket and the statistical position seem to
demand it, but only to the extent of the
amerpated sales previously reahized.”

Lhus more coffee is made available
this vear than can possibly be required
tor legitimate trade purposes, and there
will be earried forward at Santos and i
the interior of the State of San  Paulo
at deast 2000000 bags on June  30th,
which will fully make up the dencieney
Oof next yvear’s Nantes crop on the basis
of estimates recently received.

Interior distributors in this  country
supplied themselves quite liberally  out
of the present c¢rop. wnich accounts for
the  extraordinary  dulimess  prevailing
here sinee a few weeks. We are very
much atraid that this stace of affairs
will continue until supplies in the inter-
1or are virtually used up. FFor this
reason little or no attention is paid to
the present time to the high prices quot-
od for the fow parveels that are offering
off and on for shipment from Brazil.

Cables of bullish import, with refer-
ence to the growing crop. have likewise
10st {heir eflect in the speculative mar-
Ket. It requires an invengive of areat-
er importance than we have vet had to
stimulate speculation anew.

Alld coffees arve gradually getting in-
to better shape. Our market was suffer-
g during the last six months through
excess of importations on account of the
duty agitation carlier m the year.
Qtocks in this country, which at one
time were burdensome. have been re-
dueed to about 400,000 haes  in  Afirst
hands. which is a quantity easily taken
care of. FEuroncan stocks of milds ore
onlv about 850.000 haos. which is Tess
than they had heen at any time during

collees, tor prompt and  forward ship-
ments, out-bidding the United States in
most instances, The mdications at pre-
sent are that  less mild  coffees  than
usual will reach the United States dur-

ing the current crop year

GRAIN BAG UNITFORMITY IN SOUTH
A¥RICA.

Various questions relating to the types
‘ot bags used in South Africa have re-
cently come  under  consideration,  says
the “Indian Trade Journal.” The desire
for greater umformity an the  weight
of bags has bheen dealt with by the cont-
mittee of the trade in Caleutta, and now
the committee ot the Cape Town Cham-
ber has addressed the  hambers of (Com-
merce at Adelaide and Melbourne in or-
der to secure the use of bags capable of
contaming 200 Ibs. of {lour for the ex-
port of wheat to South Atrvica from Aus-
traha. The Adelaide Chamber has re-
plied that an endeavour is heing made to
obtam the co-operation of all Australian
Chambers with the object of petitioning
the Federal government to alter the size
of grain bags in the direction recom-

nended

IMPORTATION OF LIVE CATTLE.

K. D. Arnaud, Canada’s ‘I'rade Com-
missioner at Bristol, Kng., says:—I1t may
be of interest to Canadian exporters of
cattle to learn that at a meeting of the
Bristol Docks Committee hel:d on Novem-
Per 1, a letter was read from the town
clerk of Greenwich asking support for a
resolution passed by various metropoli-
tan boroughs, and forwarded to parlia-
ment, dealing with the removal of the
restrictions on the importation of live
cattle.
port the resolution.

The committec agreed to sup-
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Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).

£ Dollars. £  Dollars.

1 4.86 66 7 36 175.20 00 @
2 9.73 333 37 180.06 66 7
3 14.60 00 0 38 184.93 33 3
4 19.46 66 7 39 189.80 00 0
6 24.33 33 3 40 194.66 66 7
6 29.20 00 0 41 199.53 33 3
7 34.06 66 7 42 204.40 00 0O
8 338.93 333 43 209.26 66 7
9 43.80 000 44 214.13 33 3
10 48.66 66 7 45 219.00 00 0
11 53.63 33 3 46 223.86 66 7
12 068.40 00 0 47 228.73 33 3
13 63.26 66 7 48 233.60 00 0
14 68.13 33 3 49 238.46 66 7
16 73.00 00 0 50 243.33 33 3
16 77.86 66 7 51 248.20 00 0
17 82.73 33 3 2 263.06 66 7
18 87.60 00 0 53 257.93 33. 3
19 92.46 66 7 54 262.80 00 0
20 97.33 33 3 5> 267.66 66 7
21 102.20 00 0 56 272.03 33 3
22 107.06 66 7 57 277.40 00 0
23 111.93 33 3 58 282.206 66 7
24 116.80 00 0 59 287.13 33 3
25 121.66 66 7 60 292.00 00 0

26 126.53 33 3 61 296.86 66 7
27 131.40 00 0 62 301.73 33 3
28 136.26 06 7 63 306.60 00 0
29 141.13 33 3 64 311.46 66 7
30 146.00 00 0 65 316.33 33 3
31 160.86 66 7 66 321.20 00 0
32 165.73 33 3 67 326.06 66 7
33 160.60 00 0 68 350.93 33 3
34 165.46 66 7 69 335.80 00 0
36 170.33 33 3 70 340.66 66 7

DEMAND FOR CAPITAL IN LONDON.

‘The applieations for the issue of new
capital by knglish joml‘srbck companies
during  the  third

\s the situntion

declined somewhat
quarter of the year.
is described by the “London Economist”:
“The third quarter of the year is always
a comparatively slack time for company
promoters, but this year the total am-
ount offered for subscription in the three
months was over  €27.000.000, an  un-
usually large figure, which brings the
nine monthg’ total up to nearly €150,
000,000. 1t is, however, clear that the

Sterling Exchange

Table for Converting Sterling Money into Dollars and Cente

at the Par of Exchange (9% per cent premium).

£ Dollars. sd. Dls. sd Dls. sd. DlIs. s.d. Dls. s.d. Dls.
71 345.53 33 3 40 097.3 8.0 194.7 120 2 92.0 16.0 3 89.3
12 350.40 00 0 1 002.0 1 099.4 1 1967 1 2940 1 391.4
2 004.1 2 10l.4 2 1987 2 20961 2 393.4
73 355.26 66 7 3 006.1 3 103.4 3 2008 3 298.1 3 395.4
o 4 008.1 4 105.4 4 2028 4 3001 4 3097.4
74 360133331 5 o191 5 107.5 5 2048 5 3021 5 399.5
75 365.00 00 0 6 012.2 6 109.5 6 2068 6 3042 3 4018
7 014.2 7 111.5 7 2089 7 3062 7 4038
76 369.86 668 7 8 0162 8 113.6 8 2109 8 308.2 8 4058
17 374.73 33 3 9 018.3 9 115.6 9 212.9 9 3103 9 407.8
10 020.3 10 117.6 10 214.9 10 3 12.3 10 4 09.6
78 379.60 00 @ | 11 022.3 11 119.6 11 217.0 11 3143 11 411.6
79 384.46 66 7 | |, (g3 50 1217 90 219.0 130 3 16.3 170 4 13.7
80 389.33 33 3 1 0264 1 1237 1 221.0 1 3184 1 4157
T 2 028.4 2 1257 2 2231 2 3204 2 417.7
St 3 030.4 3 127.8 3 22.1 3 3224 3 419.8
82 399.06 66 7 4 0324 4 1208 4 2271 4 3244 4 421.8
5 034.5.. 5 131.8 5 220.1 5 3265 5 423.8
83 403.93 33 3 6 0365 6 1338 6 231.2 6 3285 6 4258
84 403.80 00 0 7 0385 7 1359 7 2332 T 3305 71 427.9
§ 040.6 8 137.9 8 2352 S 3326 8 429.9
85 413.G6 66 7 9 0426 9 1399 9 237.3 9 3346 9 431.9
e 10 044.6 10 141.9 10 239.3 10 336.6 10 4 33.9
0 208,00 wib e 11 046.6 11 144.0 11 241.3 11 338.6 11 4.36.0

87 423.40 00 0

ag 42826 66 7 | 20 048.7 60 146.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.0
o 4313 93 3 1 050.7 1 148.0 1 245.4 1 3427 1 440.0
89 2dvuds o 9 0527 2 1501 2 247.4 2 3447 2 442.1
90 43%.00 00 0 5 054.8 3 1521 3 2494 3 3468 3 4441
ol 442.86 66 7 4 056.8 4 154.1 4 251.4 4 34858 4 446.1
5 058.8 5 15361 5 2335 5 3508 5 448.1
92 447.73 33 3 6 060.8 6 15382 6 2555 6 3528 6 4502
93 452.60 00 0 T 0062.9 7 160.2 7 257.9 7 3 54.9 7 452.2
( o 8 0619 8 1622 8 2526 8 3569 8 454.2
04 457.46/60.7 0 0669 9 1643 9 261.6 9 3559 9 4363
05 4623333 3] 10 0689 10 16G6.3 10 263.6 10 360.9 10 458.3
o6 467.20 000 | 1 0710 11 168.3 11 265.6 11 363.0 11 460.3
97 472.06 66 7 | 30 0 73.0 7.0 170.3 11.0 2 67.7 160 3 5.0 190 4 62.3
08 476.93 33 3 1 0750 1 1724 1 2069.7 1 367.0 1 464.4
95 48180 000 2 0771 2 1744 2 2707 2 309.1 ‘2 466.4
3 0791 3 1764 3 2738 3 3711 3 468.4
100 486.66 66 7 4 08l.1 4 1784 4 2758 4 3731 4 4704
200 973.33 33 3 5 08.1 5 185 5 277.8 5 37.1 5 4725
] € 085.2 6 18.5 6 2798 6 377.2 6 4745
300 1460.00 00 0 | - (gr g 7 1845 7 281.9 T 3792 7 4765
400 1946.66 66 7 8§ 08)2 8 1566 8 2839 8 381.2 8 478.8
¢ 91.3 ¢ 8. 9 28.9 9 383.3 ¢ 0.6

500 2433.33 33 3 ) mely 9 1856 5a.9 2.4 B 8
10 093.3 10 1906 10 287.9 10 3853 10 4 82.6
600 2920.00 00 0 1N 053 11 1926 11 290.0 11 387.3 11 484 0

extraordimary rush of borrowers which
marked the fivst fifteen months of a low
bank rate is now growing slacker, and
that the demands for new eapital <hould
soon be returning to their normal Jevel.
I'his ought to help the stock exchange,
tor the weakness- of last year was gen-
crally attributed to the enormous suans
of money diverted from existing markets
to new securities, and it will he interest-
ing to sce how prices move when the in-
vestor is no longer tempted by three or
four alluring prospectuses in every pa-
per. At present, it is only in specialties

hke rubber that the company ]n'unmtwr

i doing more business than usual.”™ The
a: ount of capital applied for by quar-
ters for the past three years lias been
as follows:—
1007 . 1908 1o

(Quarter. € 5

st . . 49,428,600 45287.900
ond .. 40,304,600 (4.385.600
3rd .. 15,631,400 31.451,800
4th . C18.265.400 50,988,400

27,604,409

123.630.000 192,203,700 1485 6S 000

1 otal

Commenting upon these figaves. the

$ £ 8 d
10 4 1y
2 0 8 23
3 012 4
4 016 5Y
6 1 0 6l
6 1 4 8
7 1 8 91,
8 112 10y
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B 3 1 73
16 8 5 Y
17 3 910y
18 313 113,
19 318 1
20 4 2 2y
gl 4 6 3y
&2 410 5
23 414 61
24 418 7Y,
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finance in both
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Wyndham Act :




A

d Cents

am).

.d.

D’ls.

160 3 89.3

1

3 91.4

2 393.4
3 395.4
4 307.4
B}

3 99.5
4 01.8

)
7 403.8
8 405.6

Q

9 407.6

10 4 09.8
11 4 11.6

170 4 13.7

1
1

-~ o G B W

4 15.7
4 17.7
9.8

—

¢

N N -
—

I T NS
o o
w0~ O W

©© ®®®

e 2]
n

9 4 31.
0 4 33.9
1 4.36.0

18.0 4 38.0

1 440.0
2 4 42.1
3 4 44.1
4 446.1
5 4 48.1
6 4 50.2
7 452.2
8 4 54.2
9 456.3

10 4 58.3
11 4 60.3

190 4 62.3

usual.”

1 464.4
‘2 4 66.4
3 468.4
4 170.4
5 4172.5
6 4745
7 476.5
8 478.6
9 4 80.6
10 4 82.6
13 4840

The

for by quar-
ars has been

00
00
00
00

00

ficares. the

o0y
£
154,233,400
56.8:15.200
27,604,409

148,68 000
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Sterling Exchange.

Tables for Computing Currency into Sterling Money at the Par of Exchange (91 per cent Premium).

P :lundrzds. . Hundreds. Cts. s d. Cts. . d. Cts. s. d. Cts. s. d.
2 8 . £ 8. d. £ s d 1 1 26 10 - e
1 2 1 g
1 0 4 1y 2010 11y 51 10 9 7 1047 18 103, | g i 27 1 IZ‘ ;2 2 :/‘ e
0 B 2y 4l 111 52 10 13 81, 1068 9 101, | 3 i : . - . e
2 U . o b ’ /4 % 28 1 13, 53 2 2y, 8 3 2y
12 4 61 12 10, 53 1017 93 1089 0 vs, | 4 2 o5 1 3 5 g 5 s 4§
¢ 016 5% 82 310 54 11 111 1109 11 9, | ; 5 . > o 3 oa :
5 1 . . _ ) ) . 4 2 k] 30 1 23 % 2 3 80 3 3y
0 bl 102 14 9y 55 11 01, 1130 2 8 6 3 . ;
s s B9 L % 31 1 3y 56 2 31, 81 3 4
6 1 4 8 123 6 9 56 11 10 134 1150 13 8y - o q s
o © ‘2 { LA 32 1 38 57 2 4 82 3 41
T 18 9y 143 16 8y, 67 1114 3 1171 4 8 8 " 531 4y, 5 % iy 8 3 .5
8 112 10% 164 7 8 58 1118 41, 119115 715 | ™ : " 5 &
° : : § A 34 1 43, 59 2 5 84 3 by
9 116113 184 18 71 59 12 2 51, 1212 6 7 10 5 % 1 5 0 2 5 © 46
10 2 1 1y 205 9 7 60 12 6 7 1232 17 6 - : L et ;
L 2059 0 1 TR 6% Im 5l 36 1 5y 61 2 6 56 3 61
12 L4 226 0 6y 61 12 10 8y 1253 8 & 12 ‘ - : 5 :
§ . . . _ N “ 6 37 1 61 62 2 61 87 3 7
12 2 9 33 246 L1 6 62 12 14 Y15 1273 19 5! 13 61, 35 1 63 63 2 _ 88 3 T1
13 213 5 267 2 51 63 12 18 10%, 1294 10 5 y i 2% ! iy T
v “or %00 sl Y 1294 14 7 39 1 7y, 64 2 Ty, 89 3 8
B 287 13 5 64 13 3 0y 131> 1 41, = - -
5 3 N ‘ * ¢ S 15 Y W0 1 73, 65 2 8 90 3 8Y
7% 308 4 4y 65 13 7 11, 1335 12 4 A
16 8 5 9 328 16 4 66 13 11 23, 1356 3 314 16 8 4 L84 662 8k o 88
> K ; L 2 i 81 2 1 83 i 92 3 9Y
173 910% 349 6 33 67 1315 4 130614 3 | g oo a8 i 9,//‘ ﬁs g g,, - ; :;,‘
18 313 118, 369 17 3 68 13 19 514 1397 5 2v, | o ” * Wt
a7 = i 19 2y, “ 1 9y 69 210 91 310y
19 318 1 390 8 29, 69 14 3 63 1417 16 2 . i .
oo : 20 'TA 45 1101, 0 2 10y, 5 3 104,
20 4 2 21, 41019 2y, 70 14 7 8 1438 7 ly |, 101/ 46 1 1ug, 71 211 98 3 111y
gl 4 6 31 431 10 13, 71 1411 9y, 146518 1 |, 4 4 ! ol &
> ! W 22 108, 471 11y, 2 211y, 97 3 113,
& 410 5 452 1 11, 72 14 15 103, 1479 9 0, 23 ’ : ’
) 2 s ; 2 11y, 48 1113, 73 3 0 0% 4 0y,
W4l G 212 0% 31500 10000 e, e 9 2 0y 4 3 01 99 4 0y,
R4 418 71 403 3 0y 4 15 4 1y, 1520 10 11y, | - . 4 ! g ¢
: . i ; 2% 1 0y 50 2 03 53 1
% 5 2 9 513 13 113 6 15 8 2% 1541 111 .
g6 6 6 10y, 534 4 11y, 6 1512 4 1561 12 101, e B —— - - —
g7 5 10 111, 554 15 103, 715168 5y 1582 310 TABLE p—— e Tt T
e 516 Uy 576 6 101, 78 16 0 61, 1602 14 915 A OF DAYS FOR COMPUTING INTEREST.
8 619 21, 5895 17 93, 9 16 4 8 1623 5 9 To Find the Number of Days from any Day of any one Month
30 6 3 3, Gl6 8 9y 80 16 8 9, 16413 16 84 to the same Day of any other Month.
81 6 7 43, 636 19 83 81 16 12 101, 16i4 7 N .
s 6116 651 10 8y 82 16 16 113 1654 18 734 From : £ 5§ E & E & ¥R g 3 g
33 615 7% 678 1 73, 83 17 1 1Yy 1705 9 7 - & 2 4 Z 5 5 4 0 O 4
34 6 1Y B3 693 12 T, 84 17 6 21, 1726 0 6% | loJan . 365 334 306 275 245 214 184 153 122 92 61 3}
3 7 310 19 3 63 8 17 9 3%, 1746 11 6 Feb 31 365 337 306 276 245 215 184 153 123 92 62
36 7 7 L1y, 739 14 61, 86 17 13 5 1767 2 51 March 59 28 365 334 304 273 243 212 181 151 120 90
37 7 12 03, 60 5 53, 87 17 17 6Y, 1/87 13 & April 90 59 31 365 333 su4 274 243 212 182 151 121
38 7 16 2 780 16 51 88 18 1 73, 1303 4 4 May . 120 89 61 30 365 334 304 273 242 212 131 151
IV 8 0 3y 8Bul T 43, 89 18 5 Y 1828 15 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 182
W 8 4 415 821 18 4y, 90 Is 9 101, 1849 6 31, July L. 181 150 122 91 61 30 365 334 303 273 242 218
4 8 (] 842 9 33, 91 18 13 113, 1869 17 3 Aug. L.212 181 153 122 92 61 31 365 334 304 273 243
Z 8 12 7Y, 863 3, 92 18 18 1 1890 8 2, Sept. .. 243 212 184 153 123 92 62 31 365 335 304 274
3 8 16 8y, 883 11 23 93 19 2 21, 1910 19 21 Oct. .. 273 242 214 183 153 122 92 61 30 365 334 304
“4 9 0 93, o4 2y, 94 19 6 3!, 1931 10 134 Nov, .. 304 273 245 214 184 153 123 92 61 31 365 338
&9 411y 92413 13, 96 1910 5 1952 1 1y Dec. . 334 303 275 244 214 183 153 122 91 61 30 368
4 9 9 0y 045 4 1y, 96 19 14 61, 1972 12 0%
47 913 13, Y65 15 084 97 1918 Ty, 1493 3 01 N.B.—In leap year, if the last day of Felruary comes be-
48 917 3 8L 6 01 98 20 2 9 2013 13 113, | tween, add one day to the number in the table.
1910 1 4% 1006 16 113 99 20 6103 2034 4 111,
80 10 5 53, 1027 7 11y 100 20 10 11Y; 2054 15 103, EXAMPLE: —How many days from May 10th to Sept. 13th?
5 From the above table we get 123; add 3 for difference between
10 and 13, and we get 126, the number of days required.
“lcconomist”  declares:—“The British  market will always have these chuaks of  Government gnd mum ipal Joans, by far
Government borrowed nothing in  the g@it-edged stocks hanging over it. and the most interesting item in this table
past quarter, and only £3,840,000 1 {he depressing prices. Neither foreign nor 13 the large amount raised by  rubber
nine months; British railways have not colonial Governments were particularly — companies, which accounted for  £2434,-

made a public offer of any stock at ail,

and Jriticsh
less than

quarters,

The

municipalitics
£5,000,000 in the

fact that
men{ and the municipal authorities have

heen more moderate than usual in their

have
whole three

t:

vken

(zovein-

borrowings is all to the good. for it un-

doubtedly denotes a revival

sound

finance in both departments of Tnglish

publie life.

But there sl remains the

fear of an issue of Irish Tand stock, and
unti] the operations of the ill-conceived
are fully completed

Wyndham Aect

the

free borrowers in the last quarter, but
in the nine months they have taken al- m the
£47,000.000,
000 last year, while, in
000,000 have gone to foreign and colonial
\Much of this money. of

together

municipalites.

course, was horrowed
purposes, and some of it was taken by
comparatively

cities with
but the

large

debts;

shown by some small
pahties is mot a thing to be encouraged

liy eapitalists in London.

readiness

000 in the third quarter, and  £3.372,000

nine months.  The industrial de-
these

fact that in

£28,000,- velopments 1ndicated by figures

€15,

ayrafnst
can be estimated from the

the four years 1905-8 the amount raised
£3,800,-
000, so that in the past nine months the

addition

by rubber companies was only
for reproductive
Imghsh investor has pnt into new rub-
ber companies almost as much as he -
vested in the previous four years. Whe-
ther the or not is a

question that we

small
to borrow

colonial  munici- 18 overglone

boom
not touch on

that

need

here, but it must be pointed out

\part from
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NEW |
INTERNATIONAL

DICTIONARY
JUST ISSUED. Ed. inChief, Dr.
W. T. Harris, former U. S. Com. of Edu-
cation. 2 The Webster Tradition Developed
by Modern Scientific Lexicography. & Key
to Literature of Seven Centuries. @ Gen-
eral Information Practically Doubled.
2700 PAGES. 6000 ILLUSTRATIONS.

400,000 WORDS ANND FiiRASES.
Unquestionably the Choicest Holiday
Offering of the Season.

GET THE BEST in Scholarship,

Convenience, Authority, Utility.

RNATIO!
TERoNaRY " L

As your bookseller for the New Intern
tional or write for Specimen Par csto

Publishers, Springfield,

Name of Article. Wholesale.

'DRUGS AND CHEMICALS— $c $c

#cid, Carbolic Lryst medi. .. .. .. 0 30
#Aloes, Cape .. .. . co oo 2o 0o oo 016
AIUM .. .. oo oo 2o oo se oo oo oo 150
Borax, xtln.. ie ws ww we ew we s 0 044
Brom. Potass .. .. .. o ce oo o
Camphor, Ref. Rings .. .. «c o oo 0RO
Camphor, Ref. oz. ck. .. .. .

Citric Acid .. ie ®
Citrate Magneam, 1b.
Cocaine Hyd. oz. ..
Copperas, per 100 Ibs .
Cream Tartar .. .. «c oo oo oo oo oo 0 22
Epsom Salts .. .. .o eo ee oo o oo 125

Glycerine .. ee ss se se oe 000 243
GQum Arabic, per lb wer we we wer we wa 07 3B

Gum Trag .. . C Gw s ee e wd

JAnsect Powder, ln 4 wees o 085
Insect Powder, per keg. lb ca ow e 0024
‘Menthol, 1b. P T ’-;0
‘Morphia .. . os 275

0il l’eppermh\t, lb ee o o 3})3

Qil, Lemon .. .. : g

Opium .. e ee e as se s es es
Oxalic Acld o e G s e ee ee
Potash Blchromlte & Gw s vee  we
Potash, lodide .. .. .o -o co e o0t 7
uinine .. o oo @o e 025

EIRVZ=ISLI88ESE

. . 070
rychnine S ee ee e
Tartaric Acid .. .o .o - e 028
Licorice.—
Stick, 4, 6, 8. 12 & 16 te b, B 1h. 2 00
DORM o o etita, 00Re se ox or 200
Acme ce Pellets, . .
\Ucorice‘ Lozenges, 1 and B 1b. clnl e 1 50
HEAVY CHEMICALS:—
Bleaching l‘owder ve ee ee e es e 150 240
Blue Vitriol ve ee se as se oo 0 05 007
Brimstone ee ee e . e 200 250
Caustic Soda .. .. o o ee w0 e 22 250
Soda Ash s e ee vs ss oo 150 250
8oda Bicarb .. . W e os se s» ee 176 2120
Sal. Soda ve oo -0 = 080 085
Sal. Soda (unoentr-ted e ee eo 150 200
DYESTUFFS—
Archil, con. vei we e we oo a8 we @27 08
Cutch .. S ee se e we we e we 00
Ex. lng\u)od sa s sie we em  e@
Chin Logwood .. .. o «o oo e se 176 2H
Indigo (Rengal) .. .. o oo e ee 15 17
‘Indigo (Mldrn) T T
Jambier .. .. e wal ew ws we we 000 0,00
Madder o s e et e e e NG Y cgf)
“Bumac e e e ee ee ee 080 0O
Tin Cr)nul- o v e we ww sar weows 0800 0162

THE MONTREAL CITY & BISTRICT
SAVINGS BANK.

NOTLCE is hereby given that a Divi-
dend of Ten Dollars per share of  the
Capital Stock of this Institution has
Been declared, and the same will be pay-
able at its Banking House, in this city,
on and after Monday, the 3rd day of

January next.
By crder of the Board,

A. P, LESPRERANCE,
Mlanager.

Montroal, Nov. 30th 1969,

Che compones” finanee asoon tae W hole
been remarkably o counsl the promoters’
profts bemg most o eaxes moderate,

and the capital sioall

L FORERT Fhites

W hile the  work of the  Forestry
Praneh of the Bepartment of the Inter-
o1 15 nuenly directed  tonwards the m-
crease of the conntry’s forest wealth by
i eans of methods which melade tie pro-
motion of tree |v|;|l|ll||g o the prauries,
the protective work s also, of  conrse,
most important, and s being developed
s0 as to provide a system of mercased
cthcieney tor the prevention ol forest
Hres 1t s satstactory i this connede-
Lion 1o note that with all the pulway
construction - Western  Canada this
year, much of it in prox nuty to timber,
theyre has not been anything at all sert-
ous in the way of adestruction of tim-
hor by lire

In what are kunown as  the Pacitic
Northwest States in the neichhouring
Kepubhe, the great private limber in-
terosts hmve resolved to prolit by the
fires in the pme

torests in thise States last year. and

lesson of the destructive

have formad an orgamzation for forest
protection and conservation. 18 pl'mci-
1 al object will be organized  protection
against five, and in time the association
will try to reclothe the forest arcas by
means of scientilic  retorestation, The
tetephone and telegraph are now employ-
ed in guarding the torests, and  where
neecessary wirdless telegraph stations are
1o be added.

A business agent is i charge of the
work of i)l'()lcc\l()l\. who employs a Iarge
corps of forest rangers  to patrol  all
lands belonging to the association, 1r-
respective of private own rship. They
have frequent stations and caches  of
tools, including patent five extimguushers.
picks, shovels and axes. \\ hen fives are
(Qiscovered the forest ranger veports to

the next station for help, if he cannot

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
cusTOM HOUSE BROKER & FORWARDER

Toronto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

402 McKinnon Building,
9 MELINDA STREET,

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

FISH— fc ¢
New Haddies, boxes, per lb. .. .. .. 0 Oo}
Labrador Herrings .. co oo 5 b0
Labrador Herrings, hal! bl'l.l. sww  we 3 00
Mackerel, No. 1 pails .. .. .. o <o 176
Green Cod, No. 1 .. .. «c oo oo 6 00
Green Cod, large .. .. <o oo oo oo 6 50
Green Cod. small .. eo os oe oo 4 50
Salmon, brls., Lab. No 1 co oo os 13 00
Salmon, half brls. .. os oo 7 00
Salmon, British (olumbh bris. .. ..

Salmon, British (,olumbia, half br 10 00
Boneless Fish.. .. . ve ee ae oo 006 9 Gby
Boneless Cod.. .. .. «o oo oo oo .. 0004006
Skinless Cod, CRBE .. . «. oo o .. 000 550
Herrings, boxes .. .. .. v oo oo 016

FLOUR—

Choice Spring Wheat Patents .. 000 570
Seconds .. o 000 520
Manloon ﬂlrung Bnhers 3 000 500
Winter Wheat Patents.. .. 5560 560
Straight Roller .. 510 525
Straight bags 240 250
Extras .. .. .. 000 000
Rolled Oats .. . 4 70
Cornmenl, brl. .« 370 3 90
Bran, in bags .21 00 22 00
Shorts, in bap e «e 23 00 24 00
Mouillie i e .o 3200 38 (O
Mixed Grades .. .. 25 00 27 00

FARM PRODUCTS—

Butter—
Creamery .. .. .. oo oo « e ae 000 025
Creamery, Spring .. .. . e e
Townships dairy .. .. .. oo e e
Western Dairy .. .. .. «c oo oo oo
Manitoba Dairy .. .. .. «c «c «o e« 000 000
Fresh Rolls .. .. «¢ o oo oe oo =« 000 0 CO

Cheese—

I'inest Western white .. .. <. <« .. 0113012
Finest Western, coloured .. .. 0114 012
Finest Eastern .. .. «. <. oo .. .. 0114011

Kggs—

Strictly Fresh .. .. .. «c «c oo oo 000 040

New Laid, No. 1 .. «c oc o oo .« 000 000
New Laid, No. € .. <. e oo oo o 000 000
Selected .. .. .. «o e oo o oo .o 028 0 28}
No. 1 Candled .. .. oo eo eo oo .. N 24 05}
No. 2 Candled .. .. «. «o +o oo oo 000 000

Sundries—

Potatoes, per bag .. .. e s. e« 060 070

Honey, White Clover, eolnb ee oo s 000 014
Heney, extracted .. «. <o oo oo .o 0 00 010

Beans—
Prime e ee es es e s 000 000
Best hnnd picked ee ee se oo oo oo 16741
GROCERIES—
Sugars—
Standard Granulated, barrels .. 5o

Bags, 100 lbs. .. ..
Ex. Ground, in barrels .
Ex. Ground in boxes .. «c o oo oo
PPowdered, in barrels .. .. oo oo oo
Powdered, in boxes .. .. <o oo o
Paris Lumps, in barrels .. .. <. .-

extinguish it himself, and reports —are

thus made of iarge fires that have gone

bevond control.
‘I'here has also been renew:d activity

ccoorRTTARNAS
2ERE2RITRRATSH

Paris Lumps in half barrels .

Branded Yellows .. .. ..

Molusses, in puncheons, Moutt. 038
Molasses, in barrels .. .. .. 0 41
Molasses in half barrels .. .. <o oo 33

Evaporated Apples .. .. .o oo oo oo

WHOLBSALRF

Name of

Raisins—

Bultanas .. .. .. .
Loose Musc. .. ..
Layers, London ..

Con. Cluster .. ..
Extra Desert.. .. .
Reyal Buckingham
Valencia, Selected .
Valencia, Layers ..
Currants .. .
Filatras .. .. .. .
Patras .. .. .. ..

Vostizzas .. .. .. .
Prunes, California .
Prunes, French ..

Figs, in bags .. .
Figs, new layers ..
Bosnia Prunes .. .

Rice—

8tandard B. .. ..
Grade C ..

Patna, per 100 Ibs
Pot Ballev, bag 98
Pearl Barley, per I
Tapiloca, pearl, per
Seed Tapioca %
Corn, 2 lb. tins ..
Peas, 2 lb. tins
Salmon, 4 dozen cas
Tomatoes, per doze
String Beans ..

Salt—

Windsor 1 1b., bags
Windsor 8 lb. 100 bs
Windsor 5 lb. 60 bag
Windsor 7 lb. 42 bag
Windsor 200 Ib. ..

Coarse delivered Mon
Coarse delivered Mor
Butter Salt, bag, 20
Butter Salt, brls., 2
Cheese Salt, bags, 2(
Cheese Salt, brls,, :

Coffees—

Seal brand, 2 lb. ca
cal

Old Government—Ja

Pure Mocho ..

Pure Maracaibo ..

Pure Jamaica

Pure Santos ..

Fancy Rio

Pure Rio

Teas—

Young Hysons, com
Young Hysons, best
Japans .. .. .0 ..
Congeu ..

Ceylon ..

Indian ..

HARDWARE—

Antimony.. ..

Tin, Blonk L. and
'l‘m, Block, Straits,
Tin, Strips, per Ib.
Copper, Ingot, per

Cut Nail Scheduie

Base price, per Kkeg

40d, 50d, 60d and

Extras—-over and ab

Coil Chain—No. 6 .

No. 5 .

No. 4

No. 8

14 inct

5-16 in

3¢ inck

7-16 in

Coil Chain No. % .
9-16

%

% ..

7% and
Galvanized Staples

100 1b. box, 132 to 1
Bright, 1% to 1% .

Calvanized Irom—

Queen's Head, or eq
Comet, do., 28 gai

Iron Horse Shoes-

No. 2 and larger
No. 1 and smaller .
Bar Iron per 100 1b
Am. Sheet Steel, 6 f
Am. Sheet Steel 6 f
Am. Sheet Steel, 6 f
Am. Sheet Steel, 6 f
Am. Sheet Steel, 6t
Am. Sheet Steel, 6 f
Boiler plates, iron,
Boiler plates, irom,
Hoop Iron, base for
Band Canadian 1 to
bage of Band iron,
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WHOLBSALE PRICES CURRENT.

Name of Article. Wholesale.
Raisins— $c 8
Bultanas .. .. .. <o oo oo oo eo oo 008 011
Loose Musc. .. oo o0 oo oo co o0 oo 009 010
Layers, London .. .. ¢ ec ¢ oo oo 000 220
Con. Cluster .. .. <. oc oo oc a0 (000 220
Extra Desert.. .. .. o oo oo oo oo 000 2 40
Reyal Buckingham .. .. oo 29
Valencia, Selected . e 0 (5} 006
Valencia, Layers .. .. «c ¢ oo oo 006 0 06§
Currants .. .. .. <. ¢ oo oo oo eo 0 06} 007
Filatras .. .. .. «c oo oo oo oo oo 0 00
Patras .. .. .. c¢c ¢ c0 oc oo oo oo 007 008
Vostizzas .. .. oo oo oo oo so oo oo 0 084
Prunes, California .. .. ec oc oo oo 007 0 0
Prunes, French .. .. «. «c oo 2o sc 0O U8 010
Figs, in bags .. .. «c cc oo oo e 006 006
Figs, new layers .. .. .. «c ec o 0074011
Bosnia Prunes .. .. .. <. oo eo oo 0074

Rice—
Standard B. .. .. e e 293 31t
Grade C .. .. ee oo 285 805
Patna, per 100 168 w5 53 o es oo 425 4385
Pot Ballev, bag 98 lbs. .. .. .. oo 200 225
Pearl Barley, per lb. .. .. .. . .. (03] 004
Taploca, pearl, per lb. .. .. .. .. 0 06
Seed Tapiocd .. .. w. ai ee ee ee 005 008
Corn, 2 1b. ting .. . .0 ve oo oo «o Q8 100
Peas, 2 lb. tine .. .. .. «o oo o= (095 145
Salmon, 4 dozen case .. .. .« .. .« (095 205
Tomatoes, per dozem .. .. oo oo s« (90 0 95
String Beans .. .. .. .. ¢¢ e oo oo 0 80 0 85
Salt—
Windsor 1 1b., bags gross .. .. .. .. 150
Windsor 8 lb. 100 bags in brl. .. .. 3 00
Windsor 5 lb. 60 bags .. .. .. .. - 2 90
Windsor 7 1b. 42 bags .. .. .0 oo e 2 80
Windsor 200 lb. .. .. . . oo e L 1o
Coarse delivered Montreal l bl‘ o W 0 60
Coarse delivered Montreal 6 bags.. .. 0 574
Butter Salt, bag, 200 lbs. .. .. ¢ .. 1 66
Butter Salt, bris., 280 lbs. .. .. .. 210
Cheese Salt, bags, 200 1bs. .. .o .o o0 1 56
Cheese Salt, brls,, 280 lbs. .. .. .. 210
Coffees—
Beal brand, 2 lb. cans .. .. .. .. .. 0 32
Ib. cans .. .. <o .. o 033
Old Government—Java .. .. oo oo o 0 31
Pure Mocho .. .. «o o0 oo oo oo o 0 24
Pure Maracaibo .. .. .. ¢t s0 o0 oo 018
Pure Jamaica .. .. .. e se se 0174
Pure Santos .. .. .. es ss oo se 0174
Fancy Ri2 .. .. i ee oo se oo oo 016
Pure Rio .. .. vc oo oo a0 oo oo oo 015
Teas—
Young Hysons, common .. .. .. .. 018 0 23
Young Hysons, best grade . .. .. 032 036
Japans .. .. w0 c. ee ee es ee ee oo 022 040
COHBG s oo s w0 s e weome we oo 021 086
Ceylon .. .o oo o0 oo oo 2o oo e oo 022 0386
Idian o e e e s ew ee os oe ee 022 0 86
HARDWARE—
Antimony.. .. . . oo e se 010
Tin, Blonk L. and E per ln e we 0 32
Tin, Block, Straits, per lb. .. .. .. 033
’l‘in, Strips, per Ib. .. .. .0 el ee
Copper, Ingot, per lb. .. .. .o .o 018 021

Cut Nail Scheduie—
Base price, per Keg .. ¢« oc oo
40d, 50d, 60d and 70d, Nails
Extras—-over and above 30d ..

2 4" Base

Coil Chain—No. 6 .. «. «¢ o& ggg:
Noo 42 h 0 07

0 063

No. 8 .. o0 o0 0 06

% mph Ve e @ 5 10

5-16 inch .. .. . ;zﬁ

3 inch .. .. .. 35;‘

7-16 inch .. 3 3‘5

Coil Chain No. % .. .. 3 )(')
916 .. .. .0 e 3 05

% ee ee se es oo 2 45

Fa ee ve e eroee 2 90

7% and 1 inch .. 3 85

Galvanized Staples—

100 Ib. box, 112 to 134 .0 eo oo co oo 2 85

Bright, 1% to 134 .. «¢ o o oo oo
Calvanized Irom—

Queen's Head, or equal gauge 28 .. , 4 4 g
3 ., 28 gauge .. .. .o oo
Comet, do., g 385 410

Iron Horse Shoes—

No. 2 and larger ..

No. 1 and smaller .. .. «o oo oo oo g?g
Bar Iron per 100 1bS. .. .o co oo o« 180
Am. Sheet Steel, 6 ft. x 2% ft., 18.. 2 10
Am. Sheet Steel 6 ft. x 21 ft., 20.. 2 40
Am. Sheet Steel, 6 ft. x 2% ft., 22.. 2 4b
Am. Sheet Steel, 6 ft. x 2% ft., 24.. 2 45
Am. Sheet Steel, 6t. x 2% ft., 26.. 2 55
Am. Sheet Steel, 6 ft. x 2% ft., 28.. 270
Boiler plates, iron, % inch o) jew) oo 2 50
Boiler plates, irom, 3-16 inch .. .. 2 50
Hoop Iron, base for 2 in. and larger 2-25
Band (‘nnadun 1 to 6 in., 30c; over

base of Band iron, smaller size .. 185

In fire protection on the timher reserva-
tions of the United States Government
and an expert in wireless telegraphy 1s
to bwld stations on the tops of towering
pine trees so that needed warnmngs may
be quickly sent. The Government is
co-operating  with private companies in
cutting trails and providing for co-opera-
uon in the work of fire suppr ssion

Last year's losses by torest fires were
large i Canada, as they were in the
Unmited States, xelusive of Ontario.
tor which statisties are not  available,
the total forest area in Canada burned
over Iast year is estimated at  IS8.390
acres, involving a  loss  of  $25.533.550
Lhe largest part of this less was in Bri
tish Columbia. These fioures are taken
trom a report recently ixsued by the
Department of the  Interior, which s
necossarily incomplete, and takes no e
count of the loss from the bhurning  of
mmense torest arcas in the northern
part of the Dominion. There shoulld al-
S0 be adled to the total the vast sum
expended by the Governmenf and  pri-
vat~-individuals in fire prevention anrd
exuinetion.

Very often fires ocenr where there s
no merchantable timber, fire having al
ready destroyved the oricinal arowth. In
such cases the loss through the destrne-
tion of vizorous new orowth is serious,
avhile the damage to soil fertility is of
no small importance. In British Colum-
bia the chief aim of the settler seems fo
be to get the land cleared, and many in
stances are kim\vn_, snys the “Manitoba
Freo Press.” wiere fires have  heen en-

couraged .

NEW PROCESS FOR DRYING FRUIT
ANTDY VEGETARLES

I'he Aeting British Consul General at
Chicago reports th:t o new method of
drving fruit and vegetables, adopted at
Wankeshia, near Wisconsin, has proved
2 decided suceess. The plant is set up
m o fruit and vegetable producing  dis
triet, and contracts are made with farm-
ers (o piant a certain nunber of acres
I'he fruit and vegetables are taken  as
they are picked and are dried by a new
process, the length of time vequired for
the operation varyving from six to thirty
hours. A plant to put out from 250,000
to 350,000 pounds of dried fruit and veg-
etables a year would cost about #25.000
to erect. and rather more than this am-
ount would be required annually  for
working cxpenses. The [United States
Military Authorities have tested samples
of all the fruit and vegetables dried, and

have reported on them. In the case of

spinach, soup greens, carrots, rhubarb,

ete., the cooked dried food cannot be
told from the fresh; in the case of
othors, such as potatoes. the flavour is
difierent, but palatable. Parts of the
process are patented, but the most im-

portant particulars of the mefhod are
not made publie.

WHOLESALE PRICES

Name of Article.

Wholesade.

Canada Plates—

Full polish .. .. .. .

Ordinary, 52 sheets..

Ordinary, 60 sheets

Ordinary, 75 sheets .. ..

Black Iron Pipe, 1% inch
%

%
1% inch
14 inch
%

80 4t b

Per 100 feet net.—

. 2 inch .. .. .. ..
Steel, cast per lb., Rlack Diamond -

Steel, Spring, 100 lbs...
Steel Tire, 100 lbs .. ..

Steel, Toe Calk .. .. .. ..
Steel, Machinery .. .. .. ..
Steel, Harrow Tooth .. .. ..

Tin Plates—
1C Coke, 14 x 20 .. .. ..

1C Charcoal, 14 x 20 ..
1X Charcoal .. ..

Terne Plate 1C, 20 x 28 ou vl e

Russian Sheet Iron..

Lion & Crown, tinned nhoeh =
22 and 24- gauge, case lots .. ..

26 gauge ..
Lead: Pig, per 100 lbs o we @
Sheet

Shot, 100 1 H»s .'50 Ivss 25 per cent

Lead Pipe, per 100 lbs. ..

Zine—

Spelter, per 100 lbs. .. .. ..
Sheet: 2INC uu we o ww s ves

Black Sheef iron, per 100 1bs.—

8 to I gauge .. .. ..
18 1o 20 gauge
22 to 24 gauge ..

26 gauge 5 s W

2B aUEe <o e wesowe e s e
Wire—

Plain galvanized, No. B . &
do do No. 6, 7, e
do do No. 9 .. ..
do do No. 10! % we
do do No: 1l s s
do do No 220w
do do No. 13
do do No. 14 .. ..
do do No: 16 o iae
do do No. 16 .

Barbed Wire.. .

Spring Wire, per 100, 1.26
Net extra.

Iron and Steel Wire, plain, 6 to 9 .

ROPE—

Sisal, bhase e @
do 7-16 and up el we
do B w0 s s owe e es) e

do. i8:18' s s aw e e .
Manilla, 7-16 and larger .. .. ..

o 5 “e se ee se as es

U6 W 80 616 5 m s 6% 65

Lath! yarn .o oo o me sa 4@ o o9 o

WIRE NAILS—

2diextra v s e se ve ow w
2d f extra S se B

8diextra.s oo we s v ws s
4d and 5d extra .. .. .. ..
6d and 7d extra .. ..
8d and 9d extra .. ..
10d and 12d extta .. .. .. ..
16d and 20d extra .. .. ..

20d and 60d eftra .. .. .. .. .. ..
BRge: .. i e, @s Ve s wE es e e

BUILDING PAPER—

Dry Sheeting, roll .. .. .. ..
‘I'arred Sheeting, roll .. ..

HIDES—
Montreal Green Hides—
Montreal, No. 1 .. .. .. ..

Montreal, No. 2 .. .. .. ..
Montreal, No. 8 ..

Tanners pay $1 extra lor mrted cured
and inspected.. .. .. .. .. ..
Sheepsking .. «c oo o0 c0 00 oo

CHpB .. ¢ eo oo o0 o0 oo e

LAMDBKINS vo oo v e e e ee

Calfsking, No. 1 .. .. .. .. ..

do No. 2 ic 6o 56 o8 o se s
Horse Hides .. .. .. .. .. o0 o0
Tallow rendered .. .. cc oo oo -0 .-

Steel, Sleigh shoe, 100 ]b;.. - “

~

[

N

o ocoo>
S 88
onocoo =

S

Ib.

llS\ 11”,0

6 00
0 064 0 063

52

N
SR

2 &5
2 80
2 30

8H

2 9C
2 45
2 55
"3 20
3 90
4 45
Montreal

bars

00
00
00
(U]
00
00
00

00
0 00
2 80 Base

30
40

8

8= %




WHOLESALE PRICES CURRENT.

Name of Article.

LEATHER—
No. 1 B. A. Sole ..
No. 2, B. A. Bole ..
Slaughter, No. 1 ..
Light, medium and h
Light, No. 2 .. ae so se es e
Harness .. .. e e se we se ee
Upper, henvy ce s se se e oo
Upper, light .. .o «c eo ae oo
Grained Upper .. .. .o oo oo oo se
Becotch Grain .. .. «e e oo oo o oo
Kip Skins, l‘rench s ee e ss se e
English .. .. .. «0 eo a0 on oo o0 oo
Canada Kid . .
Hemlock Calf .. .. .o .
Hemlock, Light .. «. «¢ oo eo oo oo
French Calf .. . ‘ e o6 ee oo
Bplits, light and medlum ss ae e we
Bplits, heavy .. .. .. «c oo oo oo
Bplits, small .. .. .. <o o0 oo oo
Leather Board, Lanldn s e ee
Enamelled Cow, per ft. .. .. «o .o

Pebble Grain .. .. .¢ <o &«
Glove Grain ..
Box Calf .. .. os we
Brush (Cow) P\ld e Ee s Be
Buff e ce es s se es se e
Russe!'.u, tht W Fe e @s es
Russetts, heavy .. .. cc oo oo oo oo
Russetts, No. 2 .. .. .. «¢ oo
Russetts’ Saddlers’, dozem .. ..
Imt. French Calf .. .. .. .
English Oak, 1b. .. .o cc ec oo oo @
Dongola,, extra .. .. «e oo oo oo o
Dongola, No. 1 .. .. «¢c .« .
Dongola, ordinary .. .. .. eo oo
Coloured Pebbles .. .. .. <. <o
Coloured Calf .. .. .o o e o0 oo o

LUMBER—

8 Inch Pine (Face Measure) .. .. ..
8 Inch Spruce (Board Measure) .. ..
1 Inch Pine (Board Measure) .. ..
1 Inch Spruce (Board Measure) .. ..
1 Inch Spruce (T. and G.) .. .« o
1 Inch Pine ,(T. and G.). <. &
¢x3, 3x3 and 3x4 Spruce (B.M.)
2x8, 3x3 and 3x4 Pine (B.M.) .. ..
1% Spruce, Roofing (B.M.) .. .. ..
1Y Spruce, Flooring (B.M.) .. ..
1% Spruce (T. and G.) .. .. <0 o
1% Pine (T. and G.).. . o
t Pine (I.. and G.) (VIB)

Laths (per 1,000) .. .. o B

MATCHES-—

Telegraph, case ..
Telephone, se
Tiger, ¢ Wve: W e e Gwe e
King I(l\\nnl Wi ke e we e e ae
Head Light P
Eagle Parlor .3008 we vee e ew
Silent, 200's .. “ v .
do, 500’8 i ws e ce we
Little. Comet .. .. 0 w0 o0 oo o0

OILS

Cod 0il .. oo ves  em ww e am
8. R. Pale senl Sol s we e we we w
Straw Seal é s o6 we se_eis we
Cod Liver uil, Nﬂd, Norway Process
Cod Liver 0il, Norwegian we
Castor Of] «i. v o w6 s v we ww
Castor OQil, barrels .. .. .. ..
Lard Oil o 9@ B e

Linseed, raw o e we se e
Linseed, Doiled .. e oe s ae
Olive, pure Ge e ww lee se ee
Olive, extra, qt per case .. .. ..
Turpentine, nett .. e
Wood Alcohol, per gnllon

PETROLEUM—
Acme Prime White per gal.
Acme Water White, per gal.
Astral, per gal. .. .. oo oo co oo o
Benzine, per gal.
Gasoline per gal.

GLASS—
First break, 50 feet
Second Break, 50 feet
First Break, 100 feet 55
8econd Break, 100 feet .. ..
Third Break oo oo as o
Fourth Break .. .. .. .. .. ..

PAINTS, &c.—

Lead, pure, 50 to 100 lbs. keks
Do: 'No: 1 & i 5@ s % 7
Do. NOw 8 .5 i 5s s o on o
Do;. No. 8 5: ss im .5 se 45 »

Pure Mixed, gal. .. .. .. .. ..

White lead, dry .. .. oo oo o«

Red lead .. .. oo e s

Venetian Red, anhsh oer eie e e

Yellow Ochre, French .. .. .. ..

Whiting, ordinary .. .. .. ..

Whiting, Guilders’ .. .. .. .. ..

Whiting, Paris Gilders’ .. .. .. ..

English Cement, cask .. .. ..

Belgian Cement .. .. .. .. .. ..

German Cement .. .. .. .o ..

United States Cement .. .. ..

Fire Bricks, per 1,000 .. .. .. ..

Fire Clay. 200 1b. pkgs. .. .. .. ..

Rosin 280 118 BrOSS. . couuunr .ovve. ..

cooc

COOCCOOCO®XOOOOOOPOOCO OCOCROCCooOoCOCCCOOCT &
COoOCrOoOCOOOOCOoO0 OCo~00DCc0o0ooOoCo
@ 1 B 2 o 5 ¥ e

4 7
4 6
4 47
36
45
2

2

H 2
R

cowwoCoooccoco®
—CowNOCCocOo~CcooC
Y =

coocoo

0 0O NS
: 1

—
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BRITISII CAPITAL IN LATIN
AMERICA.

Consul A. A. Winslow, of Valparaiso, ‘

quotes trom the South \merican Journ-
al of Leondon the following cstimates ot
tinglh~h capital invested in eertain Latim-
American  vepublies: - \rgentine  $1,263.-
(O1,800 ; Mexico  S696,238,305;  Brazil
B S0H0,120 L ruzuay ¥221,824.005 ;5
Chile  $220.242,025;  Pan $116.145.000;
\enczieln  $58.636,.845: Columbia - $27,-
102005 Costa Riea, ®11,077.000; [lon-
duras, $15,711,000: total  %3:290,023.300.,

Lins immense s s divided into the
tonr comprehensive oroups, that indi-
cate well where knglands strong  hold

on the trale of the countries in question |

les: ~Government and municipal  bonds,
®1.401.842.670:  railroads  $1.338.107.700;
commercial interests $433.012310; banks
SEE.060.620

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ijon Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over I8 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. Entry
by proxy may, however, be made at any
Ageney, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intending homesteader.

DULIES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sides, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
mg with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A homesteader intending to per-
form his residemce duties in accordance
with the above while living with parents
or on farming land owned %7 himself
must notify the Agent for the distriet of
such intention.

W. W. CORY,
Deputy of the Minister of the Interier.

N.B. — Unauthorized publication of
this advertisement will not paid for.

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale

Glue—

Domestic Broken Sheet os ‘se ws se
French Casks .. .. .. <o <o oo oo
French, barrels .. . o es ee ee
American White, blrreh. w5, s% .
Coopers’ Glue .. .. o¢ oo oo oo
Brunswick Greem .. .. .. oo oo
French Imperial Greem .. .. .. .
Ne. 1 Furniture Varnish, per gal.
a Furniture Varnish, per gal. .
Brown Japan .. .. .. .o oo oo o=
Black Japan .. .. .. .. <o oo oo o
Orange Shellac, No. 1 .. .. ..
Orange Shellac, pure.. .. .. <o oo
White Shellac .. . e oo os
Putty, bulk, 100 Ib blrrel -
Putty, in bladders, .. .. .. ..
Ralsomine 5 1b. pkgs. .. .. ..

Paris Green. f.o b. Montreal—
B18=600 10850000 asminzmsioiare
100 1b. lots Drume, 50 1bs
100 1b. lots Pkgs, 11b... s
100 1b. lots Tins, 1 1b........ees

WOOL—

Canadian Washed Fleece .. ..
North-West .

Buenos Ayres ..
Natal, greasy
Cape, greasy .. vo ee .
Australian, grensy wol  se ee  ew we

WINES, LIQUORS, ETC.—
Ale—
English, qts.

English, pts.
Canadian, pts.

Perter—

Dublin Stout, qts. .. .. .. . ..
Dublin Stout, pts. .. .. . .
Canadian Stout, pts.

TLager Beer, U.S. ..
Lager, Canadian

Spirits, Canadian—ver gal. -
Alcohol 65, O.P. .. .. .. .. . ..
Spirits, 50, O.P. .. .. .. .. .. ..
Spirits, 26 U.P. .. .. .. .. .. ..
Club Rye, U.P. .. .. .. . ..
Rye Whiskey, ord., gal. .. .. .. ..

Ports—

Tarragona .. .. .. eo oo oo 4 ee
OPOTVUE a5 000 mamemaismsmssimmsrininosmnsinie
Sherries—

Diez HeTMBNGS,: suusen 5 i os vesins o
Other Brands .. .. .. .. .. .. ..

Clarets—

MEAOE saiiansis 565 dim momune vin sioime oo
St. Julien <. .. s se e eo we oo
Champagnes—

Piper Heidsieck .
Cardinal & Cie ..

Brandies—
Ricnard, gal............cievuvnnnrnnns
Richard 20 years flute 12 qts in case
Richard, Medecinali.oouvereannnn.....
Richard V.S.0.P., 12 qts. .. .. ..
Richard V.0., 12 qts. .. .. .. .

Scotch Whiskeys—
Bullock Lade, G.L.....
Kilmarnock .. .. .. .. . .o ..
Usher’'s O0.V.G. .. .. 0 o0 oo o0
18] 5400 R TR T S
Mitchells Glenogle, 12 qts. .. ..

do Special Reserve 12 qts. .. ..

do Extra Special, 12 qts...

do Finest Old Scotch, 12 qu...

Irish Whiskey—
Mitchell Lruiskeen Lawn..
Power’s, qts. .. < oo oo
Jameson’s, qts. .. .. .. ..
Bushmill’s .. .. .0 o0 o0 o0 o0 on
Burke’s .. «c oo os oo oo oo
Angostura thten, per 2 doz. .. ..

Gin—

e oo

Plymouth ..

Ginger Ale, B:ll;t, “do;.: s se ‘e
Soda water, imports, doz. .. .. ..
Apollinaris, 50 qts. .. .. <o oo oo

«»
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Canadian Insura

Name ol

British American
Canada Life ..
Confederation L
Western Assuran
Guarantee Co. o

DBRLILISH  AND
Quotations on tk

Shares

2ou, 000
450,000
220,000
100,000
203,000
100,000
10,000
169,996
10,000
£00,000
67,000
200,000
50,000
160,000
100,000
20,000

245,640 &£

85,862
100,650
10,000
10,000
50,000
110,000
800,000
44,00
83,/76
100,000

689,220 £

261,258
260,087
240,000

48,000
100,000

05,400
m,314

Dividend

10s. per sh
10s. per sh
bs.

17%

60

10s.

183,

12%

10

10

16 2-3

2

16s.

6s 6d per sh
178 6d per g

90

20

32

1%

40s. per sh.
[

368 6d per sl

8714

268.

30

20

9

66 2-3

17%

10s. per sh.

10 2-3

13




JURRENT.
Wholesale
$c. fo
.« 011 015
.« 009 010
.o 14
.. 016 0 00
.« 019 020
004 010
012 016
08 090
075 080
085 090
080 085
200 220
.. 210 292
210 2 40
140 1 42
165 167
011
0 163

Q17

018

019

019 021
000 000
025 040
.. 000 020
.. 018 020
.« 000 000
240 270
1560 170
085 15C

. 240 270
- 160 170
< 160 165
. 125 140
«- 080 140
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FOR THE MERCHANT'S

Write us for Prices and
We Can Intercst You.

CHICAGO, ILLIN

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

TRADB.

Terms.

Foley & Willi ams Mig. Co.

FACTORY and GENERAL OFFICE:s

ols.

$@~ ALL MACIINES FOR CAN-
ADA SHIPPED DUTY PAID FROM

OUR WAKRKEHOUSE AT
UNTARIO.

GUELPH,

Address all Correspondence to Chi-

cago, Illinois.

anadian lInsurance Companies.—Stocks and LBonds.— Montreal Quotations Dec. 14, 1909. SECURITIES. Il;undo;_]
ov.
No. Last Share Amount Canada British Columbia,
Name of Companmy. Shares Dividend par value. | Paid per | quotationa 1917, 4% p.c. 101 108
per year. Share per ct. 191, 8 e LU ] w6 se
Canada, 4 per cent loan, 1910.. lg}l lggi
British American F‘ire and Marine ..| 15,000 |3}{—6 mos. 350 350 97 f persgent loan, 10588 i o5 wé 9;; 994
Canada Life .. .. .. .. .. .. ..| 2500 | 4—6mos. 400 400 160 0% b loan 1867 L | 79 s
Confederation Life .." .." .." [ II| 10000 |7j—6 mos.| 100 10 277 Mante T o oz 104
Western Assurance .. | 25000 5—6 mos. 40 20 20 nitoba, 1910, 6 p.c. .. .. .. i i
Guarantee Co. of North America ..| 13,372 2—3 mos. 50 50 160
— . —— — Shs RAILWAY AND OTHER STOCKS‘
BRILISH  AND FUKEIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. Dec 4, 1909 Quebec Province, 1937, B pe b N
1928 N
T 100 Atlantic & Nth. \Vest. 5 p.c. gun
o ! ) 1st M. Bonds .. . 16 | L8
Shares Dividend NAME Share  Paid Closing Prices 10 Buffalo & Lake Huron £10 shr..| 13 | 18}
do. 5% p.c. bonds .. 135 187
o Can. Central 6 p.c. M. Bdl. lnt
20U, V00 10s. per sh. Alllance Assur. .. 0 21-5 113 111 guar. by Govt. .. .. .. 1821 | 1884
£000  10s. per sh.  Do. (New) .. 1 . 54 C““‘};j;f‘“s*;f‘c'_‘"bof,?:’ ot 1064 | 1074
220,000 bs. Atlas Fire & Life . 10 248 5 - II’)g- & B deb-r“gg:ck-- . }8; }82‘
- . i E 4 . p.c. pref. o |5
100,000 173 British Law Fire, Life. .. .. 01 3 15-16 1 816 Algoma 5 p.c. bonds.. 116 | us
205,000 60 Commercial Union .. . 10 1 154 16 Grand Trunk, Ge rgi n Bay, &ec
orgia A 3
00,000 10s. Employers’ Liability ., .. 10 10 104 1st M. ce ee ee e
10,000 183, Equity & Law .. .. .. o0 .. 100 6 223 284 l00 Grand Trunk of Can. ord. stock 19§ | 20
169,996 123 Gen. Accident, Fire & Life .. 5 1% 2 21 100 3::1 perzlfnvm'?ltz’ ;’d; c° p.c. :(1);» u7
10,00 10 General Life .. .. .. .. .. 00 6 - . 100 ond. pref. stock .. .. oo 0 | ‘oot
X . * : 100 3rd pref. stock .. .. .. ..| 49
200,000 10 Guardian <. ws we e we we 10 5 10 104 100 6 p.c. perp. deb. stock 128‘ 138
67,000 16 28 Indemnity Mar .. .. .. .. 15 3 " 100 4 p.c. perp. deb. stock ..| 101 | 02
. 84 100 Great Western shares, 5 p.c. ..| 128 125
200,000 2 Law Guardian Trust & Accident 10 1 9 7 dis. | 100 M. of Canada Stg. 1st M., 6 p.c.| 100 | 102
50,000 16s. Law Life .. .. v. o ee o .. 20 20 24 % O e e Soche Pum § b st
160,000 68 6d per sh. Law Union & Crown .. .. .. .. 10 128 5 51 66 g::beglciﬂnd% ;cpclstd:gc -Lé)&k 101 {g
w00 . Legal Insurance. .. .. .. .. 5 1 1116 316 G. & B., 4 p.c. bonds, 1st mtg.| 101 | 108
20.000 178 6d per sh. Legal & General Life .. .. .. .. 50 8 174 17§ 100 We]]]st G;\e:": Bruce ! pc bd‘: us | 11¢
245,640L 90 Liverpool, London & Globe .. . St. 2 45 46 100 St. Law. & Ott. 4 pc ‘bonds .| 100 102
85,862 20 LORdOn: s s 53 56 35 wer o e 25 12% 484 494 Municipal
100,650 82 London & Lancashire Fire. .. 25 214 224 23} inicipal Losas.
.+ Ont,, . bpe... ..
10,000 1% London & Lancashire Life. .. 10 2 74 71 }g g}:’y 0‘:11‘;’";‘3“"5? s'_l:é_'pr; :ge. 108|168
10,000  4vs. per sh.  Marine. .. .. .. .. o0 .. .. 25 4% 37 374 1%0 City fo Otl?‘", red. 1918, 4% 102 | 104
100 City of Quebec. 3 p. c. 1937 .. t| 85
50,000 6 Merchants’ M. L. .. .. .. 10 2% 24 21 )redeem, 1928, 4 pec. .. ../ 101 103‘
110,000 353 6d per sh. North British & Mercantile .. 25 6% 40 41 200 at{*‘“ptom';;gb ¢ pc. lse) % 100
800,000 3714 Northern .. .. .. .. .. .. .. 10 1 84 9 s p.c. gen. con. deb., 1919-80 13; 109
. A . p.c. st bonds .. 101
44,00 268. Norwich Union Fire .. .. .. 25 3 30 31 100 City ol “lnnlge( deb. 1914, lpe- 104|106
83,176 30 Phoenix .. .. .. .. " 50 5 32 33 Deb. script., 1907, 6 p.c. ..| 100 | 102
00,000 20 Railway Passen. ey ten 10 2 8 9 Mi C nl
€89,220£ 9 Royal Exc. .. e e St. 100 190 193 Matisons ‘Compaien:
1,268 66 2-3 Royal Insurance.. .. .. .. .. .. 10 1% 25 26 l‘gg:::g: 53;'{'{," ot Lmd Co. .. gg gﬁ
200,087 17% Scot. Union & Nal. “A” .. .. 20 1 34 34 100 Hudson Bay .. .. .. .. .. ..| ¢ | 98
240,000 10s. per sh.  Sun-Fite.. .. .. .. .. .0 .. .. 10 108 124 134
48,000 10 2-3 Bun Liffe' .. ve ws o5 4o 6 ss o 10 % 193 193
100,000 20 Thames & Mer. Marine . 2 2 61 64 Bank 0;' Bg;::_eﬂ""h America.. 2;8 ’Zg
%400 13 Union Mar., Life .. .. .. .. .. 20 oy 64 7 Bank of Commerce. ..[£19 | 194
mse  w Yorkshire Fire & Life .. .. . .. 5 % 5 5%
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North Amerlcan Life Assurance Co.

%1908k

TOTAL CASH INCOME..

TULTAL ASSKIS .
NEI' SURPLUS to PUIJILYHOLDERS 5 §% ww

PAYMI \lS TO POLICYHOLDERS..

JOHN L. BLAIKIE.
President.

E. GUKNEY. J. K. OSBORNE
Vice-Presidents.

Home Ofﬂce, - - -

. $1,807,078.28

Life |nsurance

Seli

If you have selling ability or
think you have,use it in a
field that will pay you well
now and in the future.

PHE PRUDENTIAL WANTS AGENTS.
WRITE TO-DAY FOR PARTICUI ARS.

The PRUDENTIAL INSURANCE COMPANY OF

Incorporatdd as a Stoc k Company by the State of New Jersey.

JOHN F. DRYDEN, Pres.

AMERICA.

Home Office, NEWARK, N.J.

L. GULDMAN, A.L. A, ¥F.C.A.,
Managing Director.

9,590,638.09
876214.15 w. B. TAYLOR,B.A., LL.B.
654,991.05 Secretary.
Froronto.

WANTED. —Commercial Travellers for
a profitable side-line required by all
business men ; no samples. Address,

i confidence, A.B.C., P.O. Box 605,

Montreal.

November‘

1909

Wed Thu

SUN

Fri Sat

December
SUN

15 10 17 18 19

22 23 24 256 26

29 30 31

susuary, March, May, July, August, October, December, 31 Lays. April,

20 21

2'7> 28

June, September, November, 30 Daye.

i

Capital and A
Total Insuran
Paid Policyhol

H. «RUSSKL

G«
Be

The Man




,vellers for
ired by all
3.  Address,

Box 605,

14

2 1

28

30 Daye.

Total Insurance in force
Paid Policyholders in 1908.. .. .. .. .. .. ..

ce oo oo oo $20,128,100.61
$ 303,743.23

Most Desirable Pelicy Contracts,
DAVID DEXTER.

H. RUSSKLL POPHAM,

President and Managing Director.

Manager Montreal District.

THE CANADIAN JOURNAL OF COMMERCE. 935
INSURANCE. R T iNsUKANGE.
B lTl A”ERI A Assurance Company
; :¢  ASSURANCE | BRITISH CA, SmurssceTomy
ﬂ ara I e COMPANY HEAD OFFICE .. .. .. .. .. TORONTO.
HEAD OFFICE, HAMILTON, CANADA. BOARD Or DIRECTORS:—Hon. Geo. A. Cox, President; W.
Capital and Assets .. .. .. .. .. .. .. ... §4134856.65 | o Dro. andJohn Hoskin K.C., LL.D., Vice Presidencas

Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A. Morrow;
Augustus Myers; krederic Nicholls; James Kerr Osborne;
Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. B, SIMS, Sccretary.
CAPITAL .. tv vt v vt oo ve we e oo oo .. $1,400.000.00
ASSETS i 5 v aar = 2,046,924 .17

32,690,162.01

Get the
Best ...

Do not place your insurance

policy until you have learned

all about

the Guaranteed

Investment Plan offered by

Subscription

Order Form

The Manufacturers Life Insurance Comnanv

Head Office, TORONTO.

SUBSCRIPTION ORDER FORM

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Ediior and Proprietor.

LOSSES PAID SINCE ORGANIZATION ..
LIFE INSURANCE CO., Portland, Me.

UNION MUTUA FRED. E. RICHARDS, PRESIDENT.

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,208,576.

[ All policies issued with Annval Dividends on payment of second
=, year's annual preminm,

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter 1. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York. §To0%,

ASSBLS - crcccceectcatctotcctntccnntnns $236,927‘000
Policies in Force on Decemboar 3ist,

L1908 - - rerernenneranneseonnncanens 9,96).000
In 1908 it issued in Canada insuran-

Ce for - - c-ceccriiaiieneniiiannane oo $16,812,000
It has deposited with tha Dominion

Government exclusively for Can-

adiangs --ccccccecceciatcnrcrionancans $ 5,500,000
There are over 300,000 Canadians insured in the

METROPOLITAN.

Subscription

Order Form

The use of this form will ensure a copy of the “JOURNAL O COMM LRCE” being torwarded every week to any part
of Camada, U. S., ete.

To THE JOURNAL OF COMMERCE,

18 HospiTAL. STREET, MONTRFAL

Please send me the “ JoURNAL oF COMMERCE,” for one year, commencing

NOTE.—Subscribers may change the address to which they desire the *‘Journal of Commerce’’ to be sent as often as they wish.

for which I agree to pay $3 oo on demand.

Address




THE CANADIAN JOURNAL OF COMMERCE.

Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known as Lothbiniere Point
~_ ae line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence ; clear stream
on one side with shelter for Boats above and below
the Falls. Also two islands adjoining. Area in al)
about 44 acres.

APPLY TO THE OWNER,
M. S. FOLEY.

@9 Ivem AND PROPRIECTOR
‘‘JOURNAL OF COMMERCE,""
MONTREAL

ESTe

Canada Branch: Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE. WATERLOO, ONT.

Total Assets 318t Dec.. 905............ $564,568.27
Policies in force in Western Ontario over 30,000.00

GEORGE RANDALL, WM. SNIDER,
President. Vice-President.

T. L. Armstrong,
R. Thomas Orr,

Frank Haight,

Manager. [nspectors.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STREET,

A. E. LAWSON, .. .. Managezs.
A. P. Raymond, Gen. Agt., French Dept.

PROPERTY

The property at the junetion of the Ottawa and the St.

FOR

Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent imtervals day and night in 40 minutes); also by water.

The eurrent between the mainland and one of the

is caused by a fall of several feet from

Mountains into the River St. Lawrence.

the Lake of

SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and and the ancestral elms growing upon it.

The mainland portion and one island are now offered for

islands
Two

The manland portion contains nearly four acres; the island
Y 5

nearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.
The spot is quite picturesque, and as it is more or less pre-

cerved by the owner, there is scarcely any better fishing with-

sale on application to the owner,

M. 5. FOLEY,

liditor-Proprietor of the

*Journal of Commerce,”

in double the distance of Montreal. There are excellent boat-
ine and shelter for yaehts and small boats on the property. Montreal.
WESTERN ‘St
COMPANY.
: FIRE AND MARINE.  Incorporated 1851
To Life Insurance Men. [/ ases over oo™ =75 150 asa.s2
Losses paid since organization —  51,014,051,.79

THE

ROYAL -VICTORIA LIFE
Insurance Company.

Desires to engage competentand productive

Field men in the different Provinces

. Capital Fully Subscribed................. poessressenrans $14,750,000
of Canada. Terms Attractive. Life Fund (In special trust for Life Policy Holders). ... 17,814,400
Total Annual Income, exceeds...........,... Sewereinieae s 21,250,000
Total Fuunds, exceed
—APPLY TO— Deposit with Dominion Government....ccecaceceescccns 1,118,807

DAVID BURKE GENERAL MANAGER,

Montreal.

L e D N S e S e e e e S e )

Kooy Luba 1),

Head Office. -
Hon. Geo. A. Cox. P’resident; W. R. Brock and John Hoskin,
Vice-I'residents; W, B,

Toronto, Ont.

Meikle, General

Manager; C. C. Foster, Secretary.
MONTREAL BRANCH. ..
ROBERT BICKERDIKE, -

189 ST. JAMES STREET.
Manager.

Commercial Union Assurance Co., -t*

OF LONDON, ENG.

Head Office Canadian Branch : ™3, "535 sT JAMES ST,
Applications for Agencies solicited in unrepresented districta.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

Commercial Union Building, Montreal.

Vol. 69. No. 2

New Series.

MCcINTYR

L

..IMPO

Dry

Drees Goods, |
Wares, Trefo
Rouillon

13 Vic
MO

ETAIL Merch
abreast o
continued and rel;
ing markets shoul
adian Journal of
ket Reports in th
ied for compreher
@ess of detail.
business men can
«t. Publ'shed EV]
seriptions to all p
year.

Address,
JANADIAN JOUR

Union Assu

. MERGH

Commerc
Assuranc

OF LON

Total KFunds Excee
Security

CANADA

Lor. St. James & )
T. L. MORRI



