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/ M. 5. FULEY
\Emcor and Proprietos

Mecintyre Son & Co.

Limited

MONTREAL
i Dry Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

are dealing pDIRECT WITH THE MANUFACH
TURERS,

Wvers Freres,

Don’t Fail to send for our fine 1805 Illus

Mail Orders

Handled Intelligently. Invoiced
at Lowest Prices. Usunally shipped
on day received. Satisfaction guar:
anteed.

ATTENTION ! Remember,
when puichasing goods from us,you

Manufacturers of
High Class Fishing Tackle,

‘ Continental Works,” REDDITCH, Eng.

trated Catalogue.
ence, Post kree

MANAGER, ALBERT SMITH,

1t is a book of ready refer:

FoOor Sale

ELecTriIc MoTOR

1-2 H.P. to 4-5 H.P,

Made by the Canadian Generai Electrie
Co., of Toronto.
Has been in use only about three months,

Will be sold considerably under market
orice.
Apply to

JOURNAL OF COMMERCE.

L. NICKLIN,

NAIL and PAINT KEGS.

—MAKER OF—

BHEET IRON & IRON PLATE WORK,
DESPATCH WORKS, SMETHWICK,

Birmingham, - England.

Special Prices to Canadians under the
New Tariff 33 1-3 per cent. in favour of

England.

Union
Assurance
- Society

UF LONDON.
Establiched A. D, . 1714,

One of the Ndest sud Strongest
of Fire Offices.

Sapital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. St. James and McGill Sts., MONTREAL.

T. L. MORRISEY - Resident Manager.

ES
STANDARD

OF THE

WORLD

SOLD BY ALL LEADING WHOLESALE
HOUSES.

g e ST T el
Distinctive ’E\@ @Q Qualities

3

OF

North Star, Crescent
and Pearl Batting

PuUri ty
Brightness
Loftiness
No Dead Stock, oily threads nor
miserable vellow fillings of short

staple, Not even in lowest grades,
Three grades—Three prices and far

£

the best for the price.

BLACK DIAMOND

FILE WORKS.

Est. 1863. Tne. 189

HICHEST AWARDS AT TWELVE
IIVTEI\'NATIONAL EXPOS[TIOAV&

' SPECIAL FRIZE.

QOLD MEDAL,
AT ATLANTA, 18385,

G. & H. BARNETT COMPANY,
PHILAD

ELPHIA, Pa.

e —

i ETAIL Merchants who wish
lR to keep abreast of the times
and have a continued and reliabie
guide to the leading markets should
subseribe to The Canadian Journal
of Commerce. The Market Reports
in the Journal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out it.  Published every Friday.
Subseriptions to all parts of Canada,
except Montreal, $2.00 a year.
Address,
CANADIAN JOURNAL OF COMMERCE
Montreal.
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The Chartered Banks.

The Bank of Montreal.

NOLICE is hereby given that a divi-
dend of Fve per cent. for the current
hali-year, (making a total distribution
for the year of Ten per cemt.) upon the
paid up Capital Stock of this Institution
has been declared, and that the same
will be payable at its Banking House
in this City, and at' its Branches, on
and after lkriday, the First Day of De-
cember next.

The Transfer Books will be closed
from the 16th to the 30th of November
vext, both days inclusive.

The Annual General Meeting of the
Shareholders will be held at the Banking
House of the Institution on Monday, the
Fourth day of December next.

The chair will be taken at noon.

By order of the Board, -

E. S. CLOUSTON,
General Manager.

Montreal, 20th October, 1905.

THE WESTERN BANK
OF CANADA
DIVIDEND NO. 46.

NOTICE IS HEREBY GIVEN, THAT

e Dividend of Three and One-half

per cent. has been declared upon the

Paid-up Capital Stock of the Bank. for

the current six months being at the

rate of Seven per cent, per annum, and.

that the same will be due and payable
on and after
MONDAY. OCTOBER 2nd., 1905.
At the offices of the Bank. The Trans-
fer Books will be closed from the 15th
to the 30th of September.
By order of the Board.
T. H. McMITLAN, Cashier.

The Chartered Banks.

The Chartered Banks.

The Bank of British North

America.

Established in 1836.
Incorporated by Royal Charter in 1840.

Paid-up capital .........£1,000,000 stg.

Reserve Fund . . . . .. .. £420,000 stg.
Head Office, 5 Cr hurch St., Lond
A. G. Wallis, W. 8. Goldby,
Secretary. Manager.
COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn, ’
J. J. Cater, E. A. Hoare,
H. R. Farrer, ‘H. J. B. Kendali,
M. G. C. Glyn, F. Lubbock,

George D. Whatman.
Head Office in Canada, St. James street,
Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
J. ANDERSON, Inspector.
BRANCHES IN CANADA:

A. E, ELLIS, Manager Montreal Branch.
London, Ont. Kingston, Ont. Qak River, Man.
London, Ottawa, Ont. Yorkton, N.W.T.
Market sub br. Montreal, P.Q. Battleford, N.W.

Brantford, Ont. ** Longueml Calgary, N.W.T.
Hamilton, Ont. (sub. br.) Estevan, N.W.T.
Hamilton, ¢ 8t. Jatherine Rosthern, N.W.T
Barton st. street, Duck Lake,N.W."
Victoria Av. Quebec, Ashceroft, B.C.
Toronto, Ont.  Levis (sub. br.) Greenwood B.C.

‘¢ Junction, St. John, N.B. Healey, B. C.
“ Stock Yard ‘° Union St. Kaslo, B.C.

Weston, Fredericton, N.B. Rossland, B.C.
sub. br. Halifax, N.S. . Trail, B.C.
Midland, Ont.  Winnipeg, Man. sub branch
Fenelon Falls, Belmont, Man. Vancouver, B.C.
Bobcaygeon, Branden, Man. Victoria, B.C.
Campbellford, Oak River, Man.Dawson, Y.T.
Reston, Man.

DRAFTS ON SOUTH AFRICA AND WEST
INDIES MAY BE OBTAINED AT THE
BANK’S BRANCHES.

AGENCIES IN THE UNITED STATES, ETC.:

New York (52 Wall St.)—W. Lawson and J. O.
Welsh, Agents,

n Francisco (120 Sansome Street)—H. M. J.

Mcmchael and A. 8, Ireland Agent.

Chicago—Merchanta Loan & Trust Co.

London Bankers—The Bank of Enz!nnd and
MF Gl’r &t coLi 1—Bank of Li 1.

ore:gn gents—Liverpool— of Liverpoo!
Scotland—National Bank of Scotland, Limited.
and branches. Ireland—Provincial Bank of Ire-

land, Limited, and branches; National Bank,
bumted, and branches. Australia—Union Bank

of Australia, Ltd. New Zealand—Union Bank
of Australia, Ltd. India, China and Japan—
Mercantile Bank of India, Limited. West Indies
—Colonial Bank. Paris —  Credit Lyonmus.
Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers available
in al! parts’ of the world.

Agents in Canada for Colonial Bank, London.
and West Indies.

Royal Bank of Canada

DIVIDEND NO. 72.

NOTICE is hereby given that a Divi-
dend of Two per cent. for the current
quarter ending 30th September; being at
the rate of Kight per cent. per annum,
upon the Paid-up Capital Stock of this
Bank has been declared, and that the
same will be payable at the Bank and its
Branches on and after Monday, the
second day of Ocfober next.

‘I'he Transfer books will be closed from
the I6th to the 30th September, both
days 1nclusive.

By order of the Board,

E. L. PEASE.
Gefieral Manager.

Halifax, N.S., August 3lst, 1905.

THE MOLSONS BANK

100th DIVIDEND.

The shareholders of The Molsons Bank
are hereby notified that a Dividend of
FIVE PER CENT upon the capital stock
‘has been declared for the current half
year. and that the same will be payable
at the office of the bank, in Montreal,
and at the Branches, on and after the
SECOND DAY OF OCTOBER NLEXYT.
The transfer books will be closed from

the 18th to 30th September, both days in-
clusive.

THE ANNUAL GENERAL MEETING.

of the Shareholders of the Bank will be
held at the banking house in this city, on
MONDAY, the 16th of OCTOBER next,
at three o’clock in the afternoon.

By order of the Board,

JAMES ELLIOT,
General Manager.

Monireal, 29th August, 1905.

The Bank of Toronto.

INCORPORATED 1855.

HEAD OFFICE, TORONTO, CANADA.
Paid-up capital +3,500,000
Reserve Fund ............... 3,800,000

DIRECTORS:
WM. H. BEATTY, President.

W. G. GOODERHAM, Vice-President.
Robert Reford. John Waldie,

Hon. O, 8. Hyman, M.P. Robert Meighen
auliam Stone, John Macdonala.
Albert E. Gooderham.
DUNCAN COULSON, General Manager.
Joseph Henderson, - Assistant General Manager.

BRANCHES:

ONTARIO. ONTARIO. ONTARIO.
Toronto, Galt, Sarnia,

5 Offices. Gananoque, Stayner,
Allandale,, Keene, Ont, Sudbury,
Barrie, London, Thornbury,
Brantford, London East, = Wailaceburg,
Brockville, Millbrook, Welland
Oardinal, Oakville, 2 QUEBEC.
(‘obourg, 0Oil Springs, Montreal,
Coldwater, Omemee, 4 Offices.
Cellingwood, Parry Sound Maisonneuve,
Copper Cliff, Peterboro, St Charles
Creemore, Petrolia, Ga )
Dorchester, Port Hope, BR COLUMBIA
fimvale, Preston, Rossland,

St. Cntharlnes. Wmmpeg Man.,
BANKERS:

London, Eng.—The Louwdon City and Midland
Bank,

New York—National Bank of Commerce,

Chicago—First National Bank.
Careful attention given to the
‘smmercial Paper and Securities.

collection of

The Dominion Savings

& Investment Society
Masonic TEMPLE BUILDING,

London, - - - - Canada.
Capital Subscribed, - - §1,000,000.00
Togal Assees, 81st Dec'br, 1000 - - 2,272,980.88

T. H.PURDON, Ea? K. ., President.
NATHANIKL ¥ILLS, Monager.
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Paid-up Capital........ $8,700,000
Rest ... ccccveveieeees...$3,500,000
%

“ HEAD OFFICE : TORONTO.

Hon. GEO. A. COX, . -
B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

127 Branches in Canada, the U.S. and

Montreal Office :— F. H. Mathewson, Manager.

London, Eng., Office :=~60 Lombard St., E.C.
S. Cameron Alexander,

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Businegs, including the issue of Letters of
Oredit and Drafts on Foreign Countries,

will negotiate
where there is

Bankers in Great Britain,

The Bank of England; The Bank of Scotland;
Lloyds Bank, Limited; The Union of London and
8miths Bank, Limited.

Canadian Bank

Commerce

President.

England.

Manager.

and
or collect bills enr any place
a bank or banker.

Sovereign Bank
OF CANADA,

Head Office

Executive Office ..
48 Branches throughout Ontario and

Quebee.

Savings Bank Department at

Branches,
Collections

Drafts issued payable in all parts of

the world.

General banking business transacted.

General Manager and 2nd Vice-President.

» ....Toronto

se se ss ss e

.- «. ...Montreal.

all

given prompt attentiom.
A

D. M. STEWART,

Imperial Bank of Canada
Capital Paid-up.. .. .. .. ..$3500,000
Reste iRl tdar s i S . .$3 500,000
DIRECTORS:
T. R. MERRITT, - - - - President,
D. R. WILKIE, - - - Vice-President. i
Wm. Ramsay, Robert Jaffray, t
Elias Rogers, Wm. Hendrie, ?

Tames Kerr Osborne,
HEAD OFFICE, TORONTO.
D. R. WILKIE, General Manager.
E. HAY, Assistant General Manager. 1
W. MOFFAT, Chief Inspector. i

BRANCHES IN PROVINCE OF ONTARIO.
Bolton, Listowel, Ridgeway.
Cobalt, New Ont New Liskeard. St. Catharines,
Essex, Niagara Falls, Sault Ste. Marie,
Fergus, North Bay, St. Thomas,
Galt, Ottawa, Toronto,
Hamilton, Port Colborne, Welland,
Ingersoll, Rat Portage, Woodstock,

BRANCH IN PROVINCE OF QUEBEC—Montreal.
BRANCHES IN NORTH-WEST AND
BRITISH COLUMBIA.

Arrowhead, B.C.

g:almdon, A}i‘tﬁm
gary. a.
Ounbro'ok, B.C.
Edmonton, Alta,
Golden, B.C.
Nelson, B.C.

Portage La Prairie, Man.
Prince Albert, Sask.

Regina, Assa.

Agents:—London, Eng., Lloyds Bank Limited;
New York, Bank of the Manhattan Co.
Sterling exchange bought and sold. Letters ‘::

Credit issued
world.

Charles Cockshutt.

Balgonie, Assa.,
Revelstoke, B.C.
Rosthern, Sask.
Strathcona, Alta.
Trout Lake, B.C.
Vancouver, B.C.
Victoria, B.C.
Wetaskiwin, Alta.
Winnipeg, Man.,

available in any part of

respondence solicited.

The Chartered Banks.

Union Bank ot Canada !
DILVIDEND No. 78.

NOLULCE is hereby given that a Divi-
dend at the Rate of Sevem per cent. per
annum upon the Paid-up Capital Stock
of this Institution has been declared for
the curent half-year, and that the same
will be payable at the Bank and its
Branches on and after Friday, the first
day of December mext. :

The ‘I'ransfer Books will be closed
from the 16th to the 30th of November
next both days inclusive.

G. H. BALFOUR,
General Manager.

Quebec, October 2l1st, 1905.

THE STANDARD BANK
OF CANADA

Capital (authorized by Act
of Parliament) ........8$2,000,000

Capital Paid-up .........$1,000,000
Reserve Fund ...........$1,000,000
HEAD OFFICE, TORONTO.
DIRECTORS:

9. F. COWAN, President.
FRE

D. WYILD, Vice-President.
W. F. Allen, A. J. Somerville,
Fred. W. Cowan, W. R. Johnston W. Francis.
AGENCIES:
vilsa Craig, Brussels, Lucan,
Ray Street, Campbellford, Markham,
Toronto, Cannington, Orono.
Beaverton, Chatham, Parkdale,
Blenheim, Colborne, Parkhill
lowmanville, Durham, Picton,
3radford, Forest, Richmond Hill,
‘rantford, Harrison, Stouftville,
righton, Kingston, Wellington,
BANKERS:

New York — Importers and Traders National
Bank.

Montreal—Molsons Bank, and Imperial Bank.
London, England—National Bank of Scotland.
All banking business promptly attended to. Cor-

G. P. SCHOLFIELD, General Manager.

The Chartered Banks.

THE BANK of OTTAWA

Capital Authorized ......... .$3,000,000
Capital (fully paid up) .... 2,500,000
Rest and Undivided Profits, - 2,573,332

BOARD OF DIRECTORS:

GEORGE HAY, .. .. .. .. Pregident.
DAVID MACLAREN, .. Vice-President.
Henry Newell Bate, John Burns Fraser, Hoa.
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley, M.P.
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen, Mgr.—D, M. Finnie, Asist. Gen.
Mrg.—L. C. Owen, Inspector.

FIFTY OKFFICKS IN THg
DOMINION OF CANADA
Correspondents in every banking town
in Canada, and throughout the world.

This bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE IN VITED.

Traders Bank of Canada

(Incorporated by Act of Parliament 1888,
C_APITAL AUTHORIZED .. ., .. .43'000 ooo?vn
Garital SUBSCRIBED .. .. .. 1 300000069
CAPITAL PAID-UP .. .. .7 \7 . 500000039
RESERVE FUND s ve ee .. 1,100,000,08

i BOARD OF DIRECTORS:

. D. Warren, Esq., ., .. oo
Hon. J. R. Stratton, ., ..Viee-ggggg

E. F. B. Johnston, Esq., K.C.
Cb Kéoe%g]r, Equ.:,!qM.Fé,. Guelp!
. S. Wilcox, 8 milton.
W. J. Sheppard, Wlubauahem.

i HEAD OFFICE, TORONTO.

. 8. STRATHY ., .. s ool Managee,
J. A M. ALLEY.. , — Inspector.

BRANCHES:

Arthur, Hamilton, Bastst. Mary’s,
Aylmer, Hep vortn Sault Ste. Marie,
Ayton, Ingersoll, Sarnia,
Beeton, Kincardine, Schomberg,

lind River, Lakefield, Springfield,
Bridgeburg, Leamington, Stoney Creek,
Burlington, Newecastle, Stratford,
Cargill, qutl} Bay, Strathroy,
Clifford, Orillia, Sturgeon Falls,
Drayton, Otterville, Sudbury,
Dutton, Owen Sound, Thamesford,
Elmira, Paisley, Out. Tilsonburg,

lora, Port Hope, Toronto,
Embro, Prescott, Tottenham,
Glencoe, +  Ridgetown, Windsor,
Grand Valley, Ripley, Winona,
Guelph, ckwood, Winnipeg
Hamilton, Rodney, Woodstock,

BANEKERS:

Great Britain—The National Bank of Scotland,
New York—The American Exchange Nat(fotnnt
Montreal—The Quebec Bank.

The Dominion Bank

CABITRL S tivnit s Jasibie | oo
RESERVE FUND AND UNDIVIDED“'M'N.
PROFITS ©ieooienrenrnnnnnenaennns 3,634,000

DIRECTORS:

E. B, OSLER, M.P,, .. .. «.Presid
WILMOT D. MATTHEWS, Vice-Predd::::
Wm. Ince, Timothy Eaton, W. R. Brock, M.P.,
A. W. Austin, James J. Foy, E.C., M.P.P,,
DOMINION BANK-HEAD OFFICE,

Corner King and Yonge Sts., TORONTO.
BRANCHFS:

Madoe, Ont.
Montreal, Que.
Napdnee, Ont,
Orillia, Ont.
Oshawa, Ont.
Seaforth, Ont.
Selkirk, Man.
St. Thomas, Ont.
Uxbridge, Ont.

Belleville, Ont.
Boissevain, Man.
Brampton, Ont.
Brandon, Man.
Cobourg, Ont.
Deloraine, Man.
Fort William, Ont.
Gravenhurst, Ont.
Grenfell, Man.

Guelph, Ont. Whitby, Ont.
Huntsville, Ont. \\’irlxgh";m, nOni:.
Lindsay, Ont. Winnipeg, Man.
London. Ont. N. End Br., Winnipeg.

Bloor and Bathurst Streets, Toronto.
City Hall Branch, Toronto.
Dundas Street, Toronto.
Market Branch, Toronto.
Queen Street, West Toronto.
Sherbourne Street, Toronto.
Spadina Avenue, Toronto.
Cor. Yonge and Cottineham Sts., Toronte.
Drafts on all parts of the United States, Great
B\;idtain and the Continent of Eurove bought and
sold.
Letters of Credit {ssued available in all parts of
Enrope, Ching, Japan and the West Indies.
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The Chartered Banks.

BANK OF HAMILIUN
J. TURNBULL, General Manager.

HEAD OFFICE, - HAMILTON, ONT.
GARYFAL: . svevessoactsnetd $2,235,000
RESERVE ..... . . 2,235,000
PIOTAT) ASSETS i ivsidoasrsisosrsins 500,

DIRECTORS: 5
HON. WM. GIBSON, .. .. President.

John Proctor, Hon. John S. Hendrie,
George Rutherford Cyrus A. Birge,
Charles C. Dalton, Toronto.

J. TURNBULL, .. .. Vice-Pres. and Gen. Man.
H. M. WATSON, Assist. Gen. Mgr. and Supt.

of Agencies.

BRANCHES:
Abernethy, East End, Orangeville,
N.W.T. Deering, Br., Owen Sound,
Alton, Hamiota, Man.  Palmerston,

y West End,
Blﬁllieford, N.W.7 Hagersville,

n, Indian Head,
Beamsville, New P
Jarvis,

Bradv(m,rdine, M. Kamloops.

Pilot Mound, M.
Plum Coulee, M.
Port Elgin,
Port Rowan,
Ripley,

B.C. Roland, Man.

Brandon, Man. Klnton, Man. Saskatoon,
Brantford, Listowel, N.W.T.
Qarberry, Man. Lucknow, Simcoe,

, Man. Manitou. Man Southampton,
Chesley, Melfort, N.W.T. Stonewall, M.
Delhi, Midland, Teeswater,
Dundas, Milton, Toronto,
Dundalk, Mitchell, Toronto Junc.
Dunnville, Minnedosa, M. Queen & Spadina
Fernie, B.C. Miami. \lan Br.,
Fordwich, Moorefield, Ont* Vancouver, B.C.
Georgetown, Moose Jaw, Wingham,
@ladstone, M. N.W.T. Winnipeg, M.
Grimsby, Morden, Man.  Winnipeg,Grain
@orrie, Niagara Falls, Exchange Br,
Hamilton, Niagara Falls, Winkler, Man.

Barton St., ~ South, Wroxeter,

Correspondents in United States—New York—
Hanover National Bk and Fourth National Bk.
Boston— Internatignal Trust Co. Buffalo—Marine
Vational Bank. Chicago—Continental Nat’l Bank
and First National Bank. Detriot—Old Detr t
National DBank. Kansas City—National Bank of
Commerce. Philadelphia — Merchants National
Rank. St Touis—Third National Bank. San
Francisco—Crocker-Woolworth National Bank.

Correspondents in Great Britain: — Natioaal
Provincial Bank of England, Ltd. Collections
effected in all parts of Canada, promptly and
cheaply. Correspondence solicited.

The Chartered Banks.

The Chartered Banks.

BANQUE d’HOCHELAGA

NOTLCE OF DIVIDEND.

Notice 1s hereby given that a dividend
of three and onchalf per cent (31, p.c.)
for the current half-year, eyual to seven
per cent. (7 p.c.) per amnum, on the
paid-up capital stock of this institution,
has been declared, and that the same
will be payable at the head office of this
bamk, or at its branches, on and after
the First day of December mext.

The transfer books will be closed from
the 16th to the 30th of November next.
both days meclusive.

The annual general meeting of the
shareholders will take place at the head

nesday, the 20th day of December next.
at noon.

By order of the Board.

M. J. A.' PRENDERGAST,
General Manager.

Montreal, October 17th, 1905.

THE ONTARIO BANK

Notice is hereby given that a Divi-
dend of three per cent. for the current
half-year being at the rate of six per
cent per annum, upon the paid up Capi-
tal Stock of this institution, has been
declared, and that the same will be pay-
able at the Bank and its Branches on
and after Thursday, the First day of
December next. 4

The Transfer Books will be _closed
from the 16th to the 30th November,
both days inclusive.

By order of the Board.

C. MeGILL,
General Manager.

Toronto, 19th October, 1905.

LL Banking Business entrusted to our
keeping receives the most careful
attention., . . .

Fastern annsh.ips' Hénk

HEAD OFFICE ;
SHERBROOKE, QUE.

FORTY-FIVE Branches in CANADA.

v W Correspondents in all parts of the world

Capital, = = ~
Reserve, = =~

$3.000,000
~ 1,800,000
WM. FARWELL, President.
M JAS. MACKINNON, General Manager,

La Banque Nationale
HEAD OFFICE: QUEBEC.

On and after Thursday, the Second
day of November next, this Bank will
pay to its shareholders a dividend of
three per cent. upon its capital for the
six months endiing on the 31st October
next.

The transfer book will be closed from
the 17th to the 31st October next, both
days inclusive.

By order of the Board of Directors,

X P. LAFRANCE,
Manager.

Quebee, 19th September, 1905.

ST. STEPHEN’'S BANK

Incorporated, 1838.
St. Stephen, N.B.
OAPTTAY: 3 (4 ol B maet we , 000
RESERVE .. .. .. 45,000

F. H. TODD, .. .. .« «. .. President..
J. F. Grant, ..

e Be. ea 49 e se

AGTINTS:

London—Messrs, Glynn, Mills, Currie & Ce
New York—Bank of New York, N.B.A.
Globe National Bank. Montreal—Bank of Mont
real. St. John, N.B.--Bank of Montreal.

Drafts issued on aay branch of the Bank e
Montreal. i

office of the bank, in Montreal, on Wed- |

The Quebec Bank

AEAD OFFICE .. .. ., .. .. .. .. QUEBEQO
Founded 1818. Incorporated 1822.
Capital Authorized...... .§3.000.000

Capital Paid Up.........$2,500,000
Rest ..... 1,050,000

Ssressscsssncne

DIRECTORS:
«OHN BREAKEY, .. .. .. .. . President.
/OHN T. ROSS, .. .. .. .. .. .. Vice-President.
taspard Lemoine, W. A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch.
'HOMAS McDOUGALL, .. .. .. Gen. Manager.

BRANCHES:
cuebec, St. Peter St.  Thorold, OC.t.
Do. Upper Town, Three Rivers, Que.
Do. St. Roch, Toronto, Ont.
dontreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine St £ Sturgeon Falls, Ont.
Jttawa, Ont. St. George, Beauce, Q.
3t. Romuald, Q. St. Henry, Que.
Thetford Mines, Que. Victoriaville, Que.
Pembroke, Ont. L’Epiphanie, P.Q.
NTS:

AG
London, England.—Bank of Scotland.
Albany, U.S A.—New York State National Bk,
Boston—National Bank of the Republie.
New York, U.S.A.—Agents Bank of Brit" h
North America; Hanover National Bank.

Provincial Bank of Canada

Head Office—Montreal, No. 7 Place d’Armes
BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal,

President.
Montreal,

M. G. B. Burland, industrial, of
Hon. Louis Beaubien, Ex-Minister of Agricul-

Vice-President.
ture, Director.

M. H. Laporte, of the firm Laporte, Martin &
Cie., Director.

M. 8. Carsley, proprietor of the firm “‘Carsley,”
Montreal, Director.

M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager. °

M. A. S. Hamelin, Auditor.
BRANCHES:
Montreal:—316 Rachel St., ,corner St, Huber*3
. Carsley Store; 271 Roy St.,
Louis de France; Eastern Abat-

, toirs; 1138 Ontario St., corner Pame$.
Berthierville, P.Q.; D’Israeli, P.Q.; Pierrevilia.
P.Q.; St. Anselme, P.Q.; St. Guillaume, @Upe
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonae,

P.Q.; Valleyfield, P.Q.

BOARD OF CENSORS, SAVINGS DEPARTMEN®
Sir Alexandre Lacoste, Chief Justice, Presidemt.
Doctor E. Persillier-Lachapelle, Vice-President
Hon, Alf. A. Thibaudeau, of the firm Thibaudeas

Bros.,, Montreal.

Hon. Lomer Gouln, Minister of Public Werks
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouer:

Legislative Councillor,

SAVINGS DEPARTMENT.

Issue “‘Special certificate of deposits” at a rate
of interest arising gradually to 4 per cent. pat
annum, according to terms.

Interest of 3 per cent. per annum paid om de-
posits payable on demand.

NeE ApaY Iusorave
DEVOTED TO
Commerce, Finance, Insurance, Rau
ways, Manutacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION.
Montreal Subscribers ....... 33 a year
Elsewhere in Canada ...... $2 a yeas
British Subscribers ........ £1 Stg.
American s ! e P o $3 a year
Single Copies ............ ... 2bc each
Extra f (5 to 50) .... 20c *

(50 to 100) ... 15¢ *
(100 and over) 10c *
Editorial and Business Offices:
M. S. FOLEY,

132 S1T. JAMES ST., MONTREAL.

Editor, Publisher and Proprietor,

EZ= We do not undertake to returs
unused manuscripts.
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Legal Directory. :

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C,
Navanagh, Lajoie & 1|acoste,
—ADVYOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes,
Cable Address, “Laloi.”

Montreal, Can.
Bell Tel. Main 4800, 4801

AGENTS WANTED.

In every county in Canada to work,
during spare hours, on good commission.
Object, to secure persons of exceptional,
ability to fill salaried positions in To-
ronto and Montreal.

Address: WORKER,

P. O Box 576,
Montreal.
P.Q.

Ocean Steamships.

DOMINION LINE

STEAMSHIPS,

MONTREAL TO LIVERPOOL.

GUNS AND RIFLES

LARGEST STOCK IN CANADA,
AMMUNITION OF ALL KINDS.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.
Blue Book Free.

Southwark. . ..Oct. 21
Dominion.. .. 7 .0ct. 28
Ottawa. . : ..Nov. . 4
Ganada. ..ok 595 o NDV - 1X

The SS. Canada is the fastest steamer
in the Canadian trade, holding a record
of 5 days. 23 hours and 48 minutes, be-
tween Inishowen Head and Father Point.

Midship saloons, electric lights, speed
and comfort.

Kirst class, $70.00; second class, $40.00;
shird class. $27.50; and upwards, aceord-
ing to steamer and berth. To principal
British ports.

For all particulars as to freight and
passage, apply to local agent, or to

DOMINION LINE,
17 St. Sacrament St., Montreal.

Excellent Site for
a First-class

| Suhughan_ and Summer Hulel

L s S S R s S e ]

For Saie at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadian '
Pacific ; frontin%on the St. Lawrence ; clear stream
on one side with shelter for Boats above and below
the Falls. Also two islands adjoining. Area in all
about 4} acres.. 0
" APPLY.TO THE‘OWNER,

i M. S. FOLEY,
EDITOR AND PROPRIETOR

" JOURNAL OF COMMERCE,""
MONTREAL.

Locks & Builders’ Hardware
» P

w3 ' :
We manufacture and carry in stock

the largest range of Builders’ Hard.
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

S

The Gurney, Tilden Go. Ltd.

Hamilton, canada

\

A PIPE FITTER

In threading pipes, does more hard, exhausting work in an average
day than any mechanic in other trades.

Our Pipe Die Reduces The Labor One-Half,

Get our die and you will find this statement is not exaggerated.

A. B. JARDINE & CO.,

HESPELER, ‘ ONT.

—_\

RRTHUR KAVANHAGH,

BOILER SHOP
! L]

THE STEVENSON BOILER, MACHINE SHOP AND FOQUNDRY WORKS AT PETROLIA, ONT
(now of twenty years’ standing), continues to make Maiine, Stationary end Portable Bollu:
ol ull kinds. The Canadian Oil Wells and Re finers and Mills in this section are nearly en-
firely supplied with Boilers and other Plate Work from this shop; while for well-drilling pur-
poses it has sent many boilers to Germany, Austria, India and Australia. It algo makes Oil
Stills, Tanks, Bleachers and Agitators, Salt Ps ns, Steam Boxes for Staye and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops,
ine'uding Steam Engines and Oastings in Iron and Brass,

Having a full outfit of machinery and tools, including Steam Riveter, and men of long es:

perience, it invites comparison of the quality of its work, with any shop in Canads.

J. H. FRIRBANK,

MANAGER. PROPRIETOR
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Henry GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE ‘WORKS,
PRINCIP STREET,
BIRMINGHAT., - Eng.

AXLE CAPS, NUTS, COLLETS, RAILS, HANDLES, &=

G

—_—

Legal Directory.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
AYLMER .. .. .. Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark
BEENBEIM A ¢ iais s e Bt Lis Gosnell
BOWMANVILLE. . R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BEOCKYVIELE tvey s st es Hvads Stewart
CANNINGTON: .1 foas ol oo AL, Reid

CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford
DURHAM .. "o oo b4 a5 ios J: P Telford
GANANOQUE .. .. . a3 Q. Ross
GODERICH . : .+ <. va'we s. BN, Lewis

HAMILTON.. Lees, Hobson & Stephens
HAMILTON .. .. ..Staunton & O’Heir

HAMILTON,

Gibson, Osborne, O’Reilly & Levy
INGERSOLL .. .. .. .. .. ..Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton

LINDSAY .. ..McLaughlin & McDiarmid

LINDSAT I adh e < oisi. Wi, Steers
LIRTOWED w2 & oy ias .o . B Morphy
LONDON Q&0 0 54 7 PBartram
L’ORIGNAL Vaxwell
MITCHELL !. .. .. Dent & Thompson
MOUNT FOREST .. .. ... W. C. Perry

MORRISBURG .. .. .. Geo. F. Bradfied
NEWMARKET .. ..Thos. J. Robertson
NIAGARA FALLS .. .. .. Fred. W. Hill

Legal Directory.

ONTARIO—Continued.

PORT ARTHUR .. ¢« .. -- David Mills
PORT BLGIN .. .. .. .. J.C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. «. . .. .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNTAST Sy 0 R el s Weir
SHELBURNE .. .. ..John W. Douglas

SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATHARINES, . A, Lancaster. M.P.

ST. THOMAS .. .. .. ..J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY (s +% weisp sk EL. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TPORONTO .. - oo oo - Ja8. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. «- -« «. As Colling
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry
RICHMOND .. .. .. Edwanrd J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A, Giroux
NOVA SCOTIA.
AMHERT .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. .. Roscoe & Dunlop

Legal Directory.

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatehy
SUSSEX .. .. .. .. ..White & Allison
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Dufty

MANTITOBA.

W. A. Donald
. James Heap

PILOT MOUND .. .. ..
SELKIRK ..

~ BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER
Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinsos

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
KDMONTON .. .. Harry H. Robertson.
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

ONES BROS & MacKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Toronto}

BEVERLY JONES,
C.J. LEONARD.

CLARKSON JONES,
GEO. A, MACKENZIE,

English Agent: JOHN AP JONES,
» 99 Carnon St., London,
Commissioner for N. Y., Illinois and other States.

/

ROEWOOD i 45 ) WIS oy | A DIPEINY, vo ot h e .-8. A. Chesley MACECHEN & MAcCABE,
J" ORANGEVILLE.. .. .. W. J, L.McKay PORT HOOD .. .. .. .. S. Macdonnell Barristers and Attorneys at Law,
1 WAL o S s el e B A ol Lt ; "Notaries Public, eto* -
1 L} g:?;u £0UN‘D Gk Ggrersou SYDNEY.. .. .. Burchell & McIntyre MacDONALD'S BLOCK, Sydney, )
” a I;OROUGI.I. 2 “Ro.e & Beamt. YARMOUTH .. .. .. E. H. Armstrong CAPE BRETON, Nova Scotia.
Bl PETER .. +» Roger enne
A YARMOUTH .. .. Sandford ®. Pelton | Rea Hstateand Commereial Low
‘ PETROLEA .. .. .. -. .. H. J. Dawson receive Sperial Attention




THE CANADIAN JOURNAL OF COMMERCE. 903

WE MAKE
HIGH GRADE FAMILY

Sewing
Machines
s For the Merchant’s Trade.

s 2

s

Write us for Prices and Terms.
We can Interest you,

FULEY & WILLIAMS W'F'G. Co,,

| Factory and General Office :
" | cHIcAGO, ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

pﬂepaﬂed Refined Bitumen In Various Grades.

. Insulating Compound for Joint Boxes, in Tins op

AT

Kegs.
g o Guaranteed Highest Test.
; Special Cable Waxes, Ozokerit, GCeresine, &e.

Cuts will be inserted as soon as received.

. QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE. -

W. H. KEYS,

Bitumenr Dep’t, Hall End Works, WEST BROMWIGH Ena.
LONDON OFFICE 101 LEADENHALL STREET, EIC.

Soecial Frices to (anadians under the New Tarift
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Telegraphie Address pum OLDBURY:

’_'1 W@@D& St

Deseription.

2 b lienusnal Pavitg g 4l A0 By S
15 | Ueader Pliaihi

6 Statle Dok ¢

Cliacnel Ao X

pUY T ¥ R Y S

- Channel Prick..

Mﬂnufacmrers or' evew desmptmn of

> Bep & BLUE STABLE FLOORS 6C. ©—
TERBA ‘METALLIC: PAVINGS &- fAcmGs

‘ 0‘2‘.“0]:': BRICKa WALL® & - PLATFg
C *PLINTHS - S -'?A.-COPINGS QM

"mouwtn Bmcnst |

(&
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HOLDEN.

\%9\/ It is unnecessary to waste time and stamps

writing for quotations from.every Manufacturer
é or Juvenile Cycles.

%

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

@ The HOLDEN JUVENILE
CYCLE CO., ttd..
TAME MILLS, WALSALL, Encland.

BRIDLE BUCKLES, &c.
ESTABLISHED 1819, §

James Westley,
W UNION STREET NAIL

and BUCKLE WORKS,
WALSALL, England.

SADD!' E NAILS,
STAPLES, ana DEES.

OFFORD &
WILSON,

Manufacturing

Electrical Engmeers!
08 W9odcock St. BIRM[NGHAM, Eﬂg.

Theatre
Lighting

A ccessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

Specialities:

School Partitions,

LiftssWindow Blinds.

HODKINSON & C2 L™, SMALLHEATH.*BIRMINGHA M.

London Showrooms.
47 Holborn Viaduct.
and 49 Farrington street.

William Souiter & Suns,

LIMITED

--.MANUFACTURERS OF..

ART BRASS WORK,
ELECTROLIERS

‘ COPPER & WROUGHT IRON WORK, é&c.

Farm Street Works,

BIRMINGHAM, England

Special Prices to Canadians under the New Tariff.

S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS

g\*»"\ B

BB S S \\\ -

SADDLES, BRIDLES, HARNESS.
~ of Every Description.

e st

111 Persehouse Street, WALSALL, ENGLAND,
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Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.
REDDITCH. - - - ENCLAND,
MANUF‘ACTURERS OF ALL KINDS OF

NEEDLES

il and Fancv

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office:—9 ALDERMAN BURY, Postern E. C.
AGENTS :_{ John Gordon & Son, I7 and 19 De Bresoles St., Montreal

Cases.

WALTER MIDDLE TON]

o DIESINKERTooLMAKER,
%%Q, @ STAMPER& PIERCER

ENCLAND
@NVIAIDNT

\s A\ 0 A W s 2
SN @%"\‘& g ,555{/3 St
~‘z° \3‘ \\}‘ : “'fs "’) X1
N 6%\‘\“$ "Lool? % 0'7

VYSE st liNGHAM

ESTALLISHED 1830,

Edward Collier
& Sons, Ltd.

STOUR VALLEY WORKS

BARKER ST., NELSON ST., PARADE, | I mingham, Eﬂg

General Hard Wood Turners, Patentees
and Manufacturers of

EBONY, IVORY and FANCY \WOQOD MORTICE
LLOCK F URNITURE and FINGER PLATES.

Wardrobe Latch Furniture, Drawer Knobs, Glass Screws,
Cupboard Turns, Bed Curtain and Corrugated Rings, Electrical
Blocks and Fittings, Chisel. File, and other handles, And every
description of Hard and Soft Wood Turning,

The Patont “ PREMIER

Stitching Machines
Stitch Separators -
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power
Channel —Openers
Channel-—Closers
Skiving { Soles & plece-solee

Stiffeners
M aohmes M hmmen
e S

anks, etc.
Ilttmg Mschmen
ammering Off Machines

Vamp Stay Machines -

ing Machinery, also many other
useful and novel machines and
pliances for the Boot and Shoe
'l}:'a de. ©
:To be had from the Patentee and
Sole Maker, Telephone 580, "
ENGINEER,

JOB LEE. ™S55, KETTERING, Eng

Acont for “ELSWIN"™ Sluggers. *KEATS" No. 7 §titcher, etc., otc.

S. A. WEST

MANUFACTURER OF

Petroleum
Wall and
Hanging
Lamps,
Lanterns, etc.,
and General
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM. FNC

20 YEARS' ‘EXPERIF™OE COUNTS.

PILOT MOTOR CYCLES, FRAMES,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,

BANKERS: BIRMINGHAM DISTRICT AND COUNTIRS,
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng

And ) kirde of up-1u-0ate Finigh-

N RS ——
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BROOCHES, EARRINGS,
PINS, NECKLETS,

C. W. GoucH & Co.

BIRMINGHAM, England.

RINGS, BANGLES, Man ufaeturring
PENDANTS, GUARDS, eI
And every deecriptionjof, Gilt{Jewellery. : ; d ewie 113 rs.

64 Branston Street,

SECURITIES.

London.
Oct. 12.

British Columbia, 1907, 6 p.C. sevass

ROYT €18 D0 3 s bes vy e g
1941, 8 PiC. eesnssccscncasne
Canada, 4 per cent. loan, 1910 ......

103 105

€8 - 90
102 104

8 per cent. Toan, 1938 ...... 99 101
Debs., 1909, 3% P.C. sevess ]0? 103
2% p.c. loan, 1947 ..cevsn. 85 87
Manitoba, 1910, 5 DP.C. seceeccsecses 103 106
Shs RAILWAY AND OTHER STOCES
Quebee Province, 1906 6. Di¢ aves (104|108
9, 4% p.c. « | 101 | 103
912 5 p.c. .. | 104 | 1u6
100 Atlantic & Nth. West. 5 pc. gua. 3
1st M. Bonds. ...seceeces 11? 120
10 Buffalo & Lake Huron, £10 shr... | 13} 133
do. 5% p.c. bonds ........ 187 | 139
Can. Central 6 p.c. M. Bds. Int.
guar. by Govt cocessne 73 | 177
Canadian Pacxﬂc, 3100 ¢ i
Do. 5 p.c. bonds ......
Do. 4 p.c. debt :%gcl;
Do. 4 p.c. pre c|
Algoma 5 p.c. bonds. ...... 17 | 19
Grand Trunk, Georgian Bay, &ec.
100 Grand Trunk of Canada ord. stock f;’g %:}z
2nd equip. mg. bds. 6 p.c. 143 | 115

1oo 1st pref. stock, B P.C. ...« | joud | J00,

100 ond. pref, Stock ...eeseeee 60&5 607

100 8rd pref. StOCK ..ceeaevees 155 | 188

100 5 p.c. perp. deb. stock oo | 1074 | 1084

100 p.c. perp. deb. stock ... | 7519 | 15

100 Great Westem shares, 6 p.c. ..

104 106

100 M. of Canada Stg. 1st M., 6 p.¢

100 Montreal & Champ]ain 6 p.c. lst

mtg bonds .. e
M. of Canada, 4 p.c. "deb stock 102|104
100 Quebec Cent., 5 p.c. 1st inc. bds. | 155 | 107
& B. 4 p.c. bonds, 1st mtg

100 Well Grev & Bruce; 7 p.c. bds. | 15 120
lst TOPEY e hdis daiat Arrasis 105 | 107

100 St. Law. & Ott. 4 p.c. bonds ....

Municipal Loans.

100 City of London,Ont. 1st prf 5 p.c. |

100 City of Montreal, stag., 5 p.c.... |'j51"" 108"

100 City of Ottawa, red. 1913, 4% p.c.

100 City of Quebec, 6 p.c. red’m 1905 99 |101xd
redeem 1908, 6 p.c. ......... 102104
redeem 1923, 4 p.c. . -l 101 | 108

100 City of Toronto, 4 p.c. 1922-28 103 | 105
6 p.cy 1908 ..iiiioriinancoan 101 | 108
6 p.c. gen. con. deb., 1919-20. | 107 109
4 p.c. stg. bonds ......oe.nns 100 | 102

100 City of Winnipeg deb. 1914, 5 p.c | 102 | 104

Deb. script 1907, 6 p.c. .. | 106 | 108
Mlscellaneous Companies

100 Canada Company ...c.ccscsessess | 39 42

100 Oanada North-West Land Co. ... | 60 &5

100 Hudson Bay .. eecceccenseccceecs [ 755 | 753

Banks.
Bank of British North Ameriel .| 68 60xd
Bank ofMontreal ......... 258 | 260
Canadian Bank of Oommeree ess | £17 | 18

WILLIAM SHILLC OCJ

IIMANUFACTURER OF

Footballs, Football Boots,
Football Shirts,Knickers, Etc.

Inventor of the LACE-TO TOE and McGrEGoOR

FOOTBALL BOOTS.

Patentee and Sole Manufacturer of the McGreson

FOOTBALL.

(SEND P.c. FOR PRricE List,)

wwomess:  Newtown Row, BIRMINGHAn, Eng.
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OUR NEW GARDEN

Hose Menders

Are far and away THE BEST.

pondence invited.
Address:

Anyone can use them. Leaks and Bursts
mended in a few moments at

INVESTMENTS.

Opportunities for safe lnvestments im
Canada at 4 to 5 per cent.

INTEREST,
P. 0. Box 676,

' Leading Manutacturers, Lic.

Just Received

100,000 Heavy Cream
Laid Envelopes No. 7
75c per thousand.

Ask for Sample.

Corres-

Montreal, Canada
A Bargain.

trifling cost.
Send 1s. 6d. for Sample Box and Lists.

PHILLIPS & HINE

TOLEDO WORKS.

The

# Modern
Business Necessity

> CAPACITV 999.999. 9!’

[MORTON, PHILLIPS & Co.

Stationers, Blank Book Makers and
Printers.

17586 & 1757 Notre Dame Street,

d the

The famous C:

idized copper

ASTON BROOK
=  STREET.

y
world over. Rap[d gc: rale mplc d rable. Two models: ox

1 1 S, Wmef !'ru Booklct anlapocm Oﬁer Agents wanted.
B,lrmlngham7 Eng' C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa @i

New Number: 115-117 West,
MONTREAL,

r finish, $10.00, prepaid in

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & CO,

Saddlery and Harness Manufacturers,
For Home and Colonial Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog :
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and !
6 Span.

BADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,

Birmingham, - - - Eng.

Special Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of kngland.

0. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

=~

() (@) (®)

WORKS :

St. Peter's Place,
OFFICE :

St.Martin's Row

Speciallties:

All kinds of Mirrors for Silversmiths,
Special prices to (anadians under the Prefereatial Tariff

HALL & RICE, Ltd,

West Bromwich.

The ‘¢ Typhoon ”’

WELL BOTTOM CISTERN
Water Waste Preventer.

Special term to Canadian under the new tariff,

JOSEPH HADLEY,

HEAVY STEEL TOT and
HAMMER MAKUFACTURER,

weston Works.

WESTON STREET, NECHELLS,

ENG,

BIRMINGHAM, =

]
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FOR QUALITY AND PURITY BUY

“E-XTRA  GGRANULATED”

And the other grades of Refined Sugars of the
" old and reliable brand of

MANUFaAUTURED BY

Canada Sugar Refining Co., Limited, -

MONTREAL.

Cnotractors to His Majesty’s
Government.

Super London Collar.

Any ordinary collar despatched
on receipt of order.

Please Address

Brid ge Street and

Established 1825.

ELISHA JEFFRIES
& SON,

Lower Rushall IStreet,
WALSALL
England.

in Full.

H. FROST & CO., Limited,

NICKEL BRASS-and MALLEABLE IRONFOUNDERS,

|
%@'

@’g

0G00000060

‘cmmm.,‘

cﬂowug ALL

SILVER

Made in “CrRowN-ALL” SILVER, “FROSTINE,”
i KRO“TAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,

34, 35 and 36 Fieldgate, -

NICKEL PLATED, TINNED Etc,
FOR ALL MARKETS,

Special Terms to Canadians under the New Tari<,

Manufacturers of Every

Description of

STIRRUPS,

SPURS,
BITS.

HARNESS FURNITURE

and

GENERAL BUCKLES,

HAMES
a Speciality.

WALSALL, England.

GEO. GONTHIER,

Public Accountant and Auditor.

REPRESENTING
THE ACCOUNT, AUDIT CO., Ltd,
OF NEW YORk

Il and |7 Place d’Armes Hill, Montreal.
Bell Tel. Main 2113

COMMERCIAL SUMMARY.

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ac-
eept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows to
what time subscription have been paid.
Those in arrears will kindly remit.
Where a thousand are behind, it means
a considerable sum, which should be as-
sisting in preserving the character of the
Journal and making it more vaduable to
its readers.

—The total assessment of the city of
Toronto, according to the returns of the
assessors, who have just completed their
work, is $169,195,314.

—A river of gold continues to flow
Irom the Klondike, Gold shipments of
the Canadian Yukon for the season just
ended | run approximately $6,000,000.
This sum may be slightly exceeded, but
that will be the aggregate in round num-
bers. ‘The shipments from Dawson to
September 1, aggrecated $4,838, 000, and
since that time approxmmately $1000,000
more has come out. The heavy rains of
September materially helped out the
season’s clean-up.

—The largest timber deal in ' the his-
tory of British Columbia was completed
last weck by the sale to a syndicate of

- Minneapolis lumbermen .of 43,000  acres

of timber lands on the eastern coast of
Vancouver Island. 'I'he tract, which is
said to contaln one billion feet of stand-
ing fir and cedar of the best quality, is
located between Salmon River and Camp-
bell River. The purchasers are plan-
ning the erection in Vancouver of the
largest saw mill on the Pacific coast,
with an estimated annual output of
seventy million feot.
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Many Printers use

GITTINGS, HILLS & BOOTHBY’S

—=|NKS=

Perhaps YOU don’t!

The Text and Ads. of many papers
are printed with our

Dense Cut Blacik.

Absclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Try them and you will!

'

Tower Works, Aston, Birmangham,,
ENG.

12 Crane Court, Fleet St.
LONDON, EQ., Eng.

Canadians supplied 33! per ceat, less than other countries,

—The depar.ment of pubie works has awarded the con-
tracts for the new Imnugration buildings at Haufax to
damuel Marshall for $51,997. 2

—Nailures for last week in Canada were 31, as aga.nst 39
a year ago. There were 1,0 failures last week in the United
States.

—The planing mill and sash and door factory owned by
George W. White, Parry Sound, was destroyed by fire, en-
tailing a loss of $6,000, with insurance $3.000. -

—A matech factory is to be established at Sarnia. The fac-
tory will be m connection with the Cleveland-Sarnia mil's. Tt
will give “mployment to 100 or more hands.

—London Clearmmg House.—Total clearings for week end-
ing October 19th, 19: 5, $1,119,137.—Ottawa Clearing’ House—
Total tor week endimg. Octobtr 19, 1905, $2.676454.13: cor-
responding week last year, $2,407,014.27.

—1h* new polstal division formed of portions of the Win-
Nipeg and Vancouver divicions. has been created. to b
known as the Calgary division, with headquarters at Calgary,
Alta. Mr. A. W. Cairns will be the inspector in charge.

—The Chleago post office will be transferred to tle new
bulding at noon on Saturday, Oct. 28. ten years after work
was begun on the foundation of the structure. The moving
involves the continnous hamdling, without a momont’s delay,
of 1800000 pieces of first-class mail and 200 tons of second,
third and fourth class; hundreds of thousands of registerad
packages, and a large amount of money.  The ten Chicago
congressmen and a number of other persons will be invited
to be present when the change is made.

—dA ot dretersburg despatch says that the, Krupp Com-
pany 1s negotiating for the acquirement of wne rutiloff Iron
Works m St. Petersburg.  If the company shouwid aequire
wue works it would replace the Russian workmen with Ger-
man.

—James Klliott, grocer, Teeswater, Ont., has sold out his
business to Albert Rivers, who takes possession on Nov. 1,
prox;—Wilhlam  Harrison, of the same place,  black-
smith, has sold his shop to Robert ¥rench, who is to get pos-
session on Nov. 1, prox.

—A company has been formed called the Buffalo, Niagara
and Toronto Railway Co., to build and operate a railway
from Niagara-on-ihe-Lake to St. Catharines and Port (‘01':
borne. 1t will touch at Fort Erie. Application is to be
made for imcorporation at the next sitting of parliament.

—Rossland ore shipments for last week .. . c: Le Roi, 1,
650 tons; Le Roi, milled, 850 teus: Centre Star, "1.710, tons;: 8
War Eagle, 1,260 tons; Le Roi No. 2, 180 tons; Jumbo, 2007
tons. Total for the week, 5,650 tons, and for the year to-
date, 270,960 tons.,

—1he financial statement of ‘he Post-office Department for
the year ending June 30th, shows a surplus of $490.844. The
expenditures on the Yukon and Atlin services is nmow included
in the ordinary expenditure! Those servicos caused a deficit
of $100.940. The yiar's transactions show -an . nerease of
419 in the number of post-cffices, 841 in number of postal
note offices, 260 in number of money, order offices.-»m:] 28 in
number of savings banks. 1t is estimated that 285 541,000
letters were posted, an increase of over 25,000,000 The
nostege stamp issue was $6,202,834, an' fincrease of over

$500,000.



THE CANADIAN JOURNAL OF COMMERCE. 911

IUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Co.

158 Hockley Hill, BIRMINGHAM, ENG.

—The Canadian General Electric Company has completed
the purchase of several lots on Albert Street, Peterborough,
south of their big works, at ‘a cost of $20,000.  The extra
land acquired will be used for extensions to their present
buildings. The additions will be built in the Spring, doubling
the capacity of several departments. ;

—DMessrs. W. Mackenzie and D. D. Mann ,of the Macken-
zie and Mann system of railways, were in Ottawa recently.
M=  Mackenzie says that the Canadian Northern is within
30 miles of Kdmonton. By the end of the week the road
would handle 6,000,000 bushels of wheat. Last season they
marketed 8,000,000 bushels altogether.

—HEdmonton advices state that the writs for the first elee-
tion in the new Province of Alberta were issued last Friday.
They call for nominations cn October 31, and elections on
Nov. 9. ‘I'he date of pollimg is, curiously enough, the King’s
birthday. ‘Lhe election in Saskatehwan will likely follow
a week or two later.

—The revenue of the Toronto Railway Company contimues
to increase rapidly. For September the gross receipts were
$281.404, an increase of $32,656 over the figures for S ptem-
ber last year, and nearly double those of the corresponding
month of 1900. The city’s share for September this year was
$22512.33, an increase over the city’s share for the corres-
Pondimg menth last year of $2,612.

It is understood in manufacturing circles at Fall River,
Mass. that within a short trme the Fall River Cotton Manu-
tacturers’ Association will grant an advance in wages to the

2 G. EDITONDS,
— 60 Tenby Street North,
BIRMINGHAM, ENG

— W.AdOLESALE ONLY —

Best House for Rolied Gold” and
Silver Swivels, Bars,
Watch Bows Ete,

Gold and Silver Hall-Marked Fittings for Leather Albert
Guards. Fobs, Etc.

—

;@l = 3 5 H. M. Silver

Mounted Begt

v [ @@ Hand-Sewn

Leather Watoh
e ) i’@ Guards,

Special Value
CE e : 197 and Q.uality.

operatives, of whom -there are upwards of 25,000 employed
at the present time. No action fixing the amount of an ad-
vVance' has yet been taken, but it is expected an official am-
nouncement will be made during the week.

—The sale of school lands for Edmonton district began last
weex. . ‘There are 191 parcels of land for sale within a radius
of twenty wmiles of the. city, lowest upset price being
#3.00 an. acre, and the best lamds being as  high
as $20. Sixyy en different parcels were put up before a bid
was wade. The majority of sales made were in the neighbor-
hood of $12 per acre.

—Less than 1 cent. on the dollar is the amount the eredi-
tors of Burnett, Cvmming and Co., Boston brokers and pro-
moters, who failed on May 27 last for $1,714,368, will receive
on their claims. .Joshua M. Sears, trustee in bankruptey, in
his report to the United States Court, says the assets are
worth only a few hundred dollars. The creditors for the
most, part are bank and railroad companies. Among the un-
secured creditors are the Concord and BRoston Street Rail-
way Company, $30.366; Middleborough, Wareham and Buz-
vards Bey Street Pailway Company. $21.700: T.owell and Bos-
ten Street Rallway Company, $90.000: Bristol County Sércet
Railway Company, $13,200.

BSTABLISHED OVER 50 YEARS.

Ryland & Alder,

MANUFACTURERS OF

.. White Metal Candlesticks ..

Shade-Pillar & Chamber Candlesticks,
Dinner, Office, Tea and Call Bell,
Sconces, Cigar Stands, Ete.

For the East and West Indian,
Australian, and other Marksts,

ALSO

Brass Supports
and

*8pindles for Fenders, A& 8 %

38 and

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer

‘““VENTNOR' BRUSH WORKS:

NEW J%‘é’i’-:ﬁ’how, BIRMINGHAM, Eng;

Crumb, Plate, Watch, &\
Hearth, Jewellers’ and ~ .
il kinds of Household

3 S ; Special terms to Canadiang
Brushes made.to order. et A
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The Patent AVECTA Trouser Presser and Stretcher.

Retalils Agents
at Over 54 OOO SOId R
30 cts. |

in for
England Canada

-_—

THE "AVECTA” TROUSER STRETCHER.
PATENTED.

In Engiand and Abroad

THE CHEAPEST AND MOST EFFICTENT TROUSER PRESS EVER PRODUOCHD.

EASTILY APPLIED.

NO PARTS TO GET OUT OF ORDER.

BEST QUALITY MATERIAL.

MAKERS

GROSS LOTS DELIVERED FREE LIVERPOOL.

Herbert Terry & Sons, Redditch, Eng.

—Winnipeg  bullding  permits issued la 34 week
slcwed that permits had been issued for 3,746 buildings

at an aggregate cost of $10,339,250. From this it is safely
predicted that the total for th year will reach the $11,000,-
000 mark. Last year on the corresponding week only 2,091
buildings were under construction and the total cost amount-
ed to only $9,159,100. The present record eclipses that of the
whole of last year.

—Two represéntatives of Pearsons, Lomdon, passed through
Sydney, recently en route to Newfoumndland, where the great
publishing house has secured options on 1,650,(00 acres of
pulp wood lands. The object of their visit is to assure them-
selves of the availability of areas for the' raw
and incidentally to inspect tramsportation  facili-
The areas m question adjoin those of Harmsworth,

purpose of
material
ties.
and are greater in extent.

—Postmasters are instruefi d by the department at Ottawa
not to accept posteards with written commumnications on the
addressed side for transmiss’on to any countries except the

United States, Mexico, United Kingdom, Frane», Switzer-
land, Italy, and Tunisia. Some of these cards were lately

Torwarded to Japan and the Japanese department has made

serious objections to their use in correspondence to that

country,

of the creditors of A. M. Bowman and
merchants, Beamsville, the assignee, Mr.

—At a meeting
Company, gemeral

Osler Wade, presented a statement showing the assets to |

be $0,622.20; preferred liabilities, $71.55; ordinary liabilities,
$9.442 .99, Hamilton creditors are principally interested
though London firms figure for a few small amounts.
msolvent was not present, and no offer was maae. Instrues
tions were given, therefore, to wind up the estate at
earliest possible date.

—VFire destroyed the warehouse of P. J. MeDermott, Min-
Man., and threatemed for a time a serious confla-
gralion, so that Neepawa was wired for help.  Fortunately
there was Iittle wind, and the fire brigade, aided effectually
by a bucket brigade, was able to get the fire under control.
The losses are as follows: P. J. MeDermott, blacksmith shop,
\\mehouse and contents $4,000, insurance $500 in the Royal;

netosa.,

S. Madhill, contents of blacksmith shop, $500; J. C. Rear, !
Hanna, damage to.stock, $400;

S‘avie and contents, $300; .J.
Howard Leshe, damage to stock, $1,000.

—The Canadian Gazette contains notices of dis allowance by
the Dominion Government of the following acts passed by
the legislature of British Columbia: “Anq

act to regulate

Established 1810,
EMAN® SHRIMPTON & FLETCHER,

SURGICAL NEEDLE MAKERS 5
PREMIERE WORKS. = - REDDITCH, ENGLAND.,

! ] :

SPRING EYE

z W

QAAVYOS INTESTI
299

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES,

GEORGE (MOORE,

Established 1805,

MANUFACTURER OF EVERY DESCRIPTION OF

Fish-Hooks, Rods, Reels,

ALSO SUPERIOR

Artificial Flies

FOR

Cable Address

“REELS
REDDITCH.”

, National Works,
REDDITCH, - i S

The *

the |

'Baits and Fishing Tackle.

Salmon. Trout, Bass, &cs

ENGLAND

4
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Birmingham, -

Manufacturers of

RULES.

applicaton,

BOXWO00D IVORY and STEEL

METALLIC, STEEL, LINEN
MEASURING TAPES......

Illustrated catalogue will be sent to any dealer on

J. RABONE & Sons,

HOCKLEY ABBEY WORKS,

Ena.

‘ immigration into British Columbia;” “An act to amend coal

mines regulations act,” and “An act relating to employment
on works carried on under franchises gramted by private
acts.”  ‘The intention to disallow these and Japanese acts
which are contrary to the Dominiom policy was announced
some time ago. In fact, the legislature knew when it passed
them that imperial interests called for their disallowance.

.

—lhe Department of Inland Revenue has completed the
examination of 88 samples of fertilizers, and found 50 of them
to be gemuine. ‘I'en were below guarante? four were doubt-
ul ;and 24 were not registered. Much difficulty was found in
identatying the samples purchased, and the inspectors have
in many cases be’n uncertain as to identity. The analyst
suggests that manutacturers and importers be required to
distinguish each brand by a perfectly distinctive name, as is
already done by many manufacturers, to be always sold under
its proper name. )

—From present indications the C.P.R. will have carried
to Fort William betore navigation closes, about December 5,
‘almost twenty million bushels of wheat. The largest amount
carried at that point during any former corresponding time
15.550,000 bushels reached the head of

Last year the amount was only 12.280,

was in 1902. when
the great lakes.
} . 000 buishels.
‘ as ‘much as 12.360.000 bushels were handled.
the large increase in the total crop this year, the C.P.R.
should be able to greatly increase the movement, because

Considering

In 1903 it was 9.900,000¢ bushels, and in 1901.

they have almost three thousand more cars and 116 more
engines than they had last fall. A better idea 'of the pre-
sent equipment may be formed when it is compared with the
equipment of 1902, the record crop year prior to 1905. It
exceeds that year by 10,341 cars and 305 * engines. The
equipment, theretore, has inereased more rapidly than the
€rop.

—The commercial agent at Leeds writes to the Depart-
ment of Trade and Commerce that the operation of the Que-
bee commercial travellers’ tax is causng. him mno end of
trouble with the Yorkshire exporting firms, and is having
a very retarding effect upon Camnadian trade. The average
exporter, he says, does not readily grasp the difference be-
tween a Dominion and a provincial tax. They say: “Why
do you impose a duty upon our goods, and at the same time
mpose a tax upon our travellers. It is unfair, and in direct
violation of the spirit of the British preferential tariff.” The
agent remarks that British exporters having resident agents
in the Province of Quebec are in grave doubt as to the posi-
tion in which members of a firm would b if they went over
to Canada to assist their resident agent. The large firms
in tho West Riding of Yorkshire pay their resident Montreal
agents either by salary or by commission, ana they think it
very hard that. having such resid'mt agents, the head of a
firm desiring to take an occasional run over to Canada to
assist his agent should run the risk of imcurring penalties
ranging from $500 to $1.000 for each offence.

J, & R. OLDFIELD,

MANUFACTURERS OT

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
LAMPS.

Warwick St.,, Bordesley,
BIRMINGEHAM, Englard.

.
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son than usual, as the remarkably abundant crops and
the increased area cultivated this year naturally would
call for more financial accommodation to and in their
reaping and marketing.

MONTREAL, OCTOBER 27, 1905.

A The circulation in September yvvent up from $62,-
THE SEPTEMBER BANK STATEMENT. 497,433 to $69,831,259, an increase of $7,333,826, or
11.70 per cent.  Last year, in same month, the in-
\ / In drawing attention to the more salient features of  crease was only $3,568,888, or less than one half the
the Bank statement for September last, more especially  increase in last month, the increase ratio in September,
to the changes that took place in that month, we are 1904, having been 5.90 per cent- During the year /
conscious of this month’s movement being only a sec-  {rom September, 1903, to September ,1904, the increase’
tion, as it were, of a very active one that is still in pw- was onl_v. $54.692, whereas the increase from 1904 to
gress. 1905 was $6,035,297.
September is the time when the demand for currency The currency movement in the fall of 1904 was slug-
becomes very active wherever the harvest is the domin-  gish, while this year it has been like a flood tide. In

ant business feature, as \ill Manitoba and the North-  October 1904 the note issues rose to $72,226,306, a rise
West. We anticipated a larger issue of notes this gea-  in that month of $8.430,344, the inerease ratio being
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(FOUNDED 1825.)

Law Union & Crown Ins. Co.

(OF LONDON.)
Assets exceed, . - $24,000,000.
Fire risks accepted on most every description of insurable property.
112 St, James St., MONTREAL.

J. E. E DICKSON. Manager.
Agents Wanted throughout Canada,

Canadian Head Office:

over 13 per cent. Should this month show the same
proportionate increase the circulation on 31st inst. will
amount to about 79 millions, which will come within 4%
millions of the legal limit. In October, 1904, the
marign between the circulation and its legal limit was
7¢ millions, which, though small as compared with pre-
vious years, was sufficient to prevent any anxiety.
This season the margin is fast disappeaning.

The currency situation reminds us of a sea shore of
irregular surface, some points being higher than others;
when the tide comes in, the lower place are submerged
until only a few of the higher ones remain above water.
So, just now, the larger number of the banks have no
margin left for further note issues, those who still re-
main above water, as it were, being the half-dozen
larger banks, and their margins are, to-day, reported to
be very narrow.

I'here may be a recourse to the provision made for an
erlarged issue of Dominion notes, for which the banks
have plenty of gold, the stock being two millions lar-
ger than a year ago and 12 millions more than 10
years ago. While the banks hold over 38 millions of
Dominion notes, which are redeemable in gold, there is
really no necessity for their keeping so much gold on
hand and at this season, when currency is wanted, the
conversion of a few millions of gold into notes would be
a wise operation—possibly it nday be a necessary one if
certain indications are reliable of the banks requiring
to supplement their own issues by Dominion notes.

The current loans rose last month froms$437,440,914
to $443,011,879, an increase of $5,570,965, which is
over 11 millions more than in September, 1904, and 31
millions in excess of the fotal a year ago.  The de-
pesits provided more by 9 millions than those add.i-
tional ioa:ns required, but the question is suggested, in
what position would the hanks be in were the demand
for discounts to go on enlarging as it did last year and
the deposits to lag behind in their increase? Are not

‘the banks relying too much upon their deposits in-

creasing to keep pace with their increased loans?
Certainly in’ view of this season’s experience the
banks will have to enlarge their capital, or, have to re-
ly upon their circulation being supplemented towards
the end of each October by Government notes.
We append our usual comparative tatle and the full
statement of the banks appears on a later page.

THE BANK STATEMENT.

Sept. 1905. Aug. 1905. Sept. 1904. Sept. 1895.
..100,646,666 100,646,666 100,546,666 73,458,685
84,373,276 84,016,676 80,408,429 62,857,252
83,416,049 83,017,104 79,642,783 61,780,328
57,008,426 57,020,468 - 52,479,464 27,158.799

Capital authorized
COapital subscribed .. .. .. ..
Qapital paid-up ..

Reserve fund

FREDERICK A. BURNHAM,
President,

Mutual Reserve Life Insurance Gompany

OF NEW YORK.

GEORGE D. ELDRIDGE,
Vice-Pres. and Actuary

1904’s GOOD SHOWING IN LEGAL RESERVE BUSINESS.

Policy Reserve (per Cerfificate New York Insurance

Department, January 3rd, 1905.) - - - $4 397.988
New Insurance Paid for in 1903, - R A - $12.527,288
New Insurance Paid for in 1904, - - - - $17,862,353

Gain in New Insurance Paid for, - :5_5,385,—065
Gain in Full Legal Reserve Business in Force (Paid

for Basis) in 1904, - - - - - $6,797,601
Gain in Legal Reserve Membership in 1904, - $5,888
Gain in Premims on New Business in 1904, - $128,000
Decrease in Outstanding Death Claims, 1904, - $119,206

Total Payments to Members and their Beneficiaries, $61,000,000

Capable men, with or whithout experience, may secure tne very
best agency contracts. Address Agency Department.—
Industrial Agents, Address Providevt Department, Mutual
Reserve Building, 805,307, 309 Broadway, New Yor k,

LIABILITIES,

69,831,259 62,497,433 63,795,962 32,774,442
3,721,328 2,406,770 3,805,154 5,600,429
7,620,666 7,156,192 5,081,526 3,011,353

. 141,228,177 140,733,488 125,472,424 67,774,818
.. 346,232,119 340,653,284 313,502,733 116,634,486

Notes in ecirculation .. .,
Due Doniinion Government
Due Prov. Govts.,.
Deposits on demand ..
Deposits after notive,

Deposits outside Canada 50,505,691 52,567,794 37,446,637 ......... .
Loans on bks. in Canada, sec. 361,890 449,391 1,016,298 17,115
Deps on demand in Can. bks. 4,966,864 4,819,190 4,632,964 2,818,077
Due agencies in U.K. 5,024,838 6,558,083 6,910,246 3,'868,060
Due agencies abroad. 2,557,990 1,875,301 2,100,271 171,861

Other liabilities .. 11,872,454 13,157,494 11,021,636 358,879

Total liabilities .. 643,923,351 632,874,487 574,785,940 234,074,548

ASSETS.

Bpecle et Ji e Ay 19,467,981 19,612,983 17,609,587 7,575,318

Dominion notes .. .. .. 38,784,128 38,235,207 35,984,056 15,960,002

Deposits securing ecirculation 3,410,334 3,410,334 3,828,771 1,814,624
Notes & cheques on other bks. 21,641,810 20,697,176 18,725,091 7,818,012
Loans to other bks in Can.,sec 364,448 449,450 1,016,297 17,115.
Depts on demand in Can. bks 6,857,118 6,220,195 6,024,180 ~ 3,634,362
_ Due from banks in U.K. 12,178,826 0,644,600 6,575,994 6,373,183

Due from foreign bks., ete. 22,414,877 24,022.862 22,254,184 26,690,316
Dom.” & Prov. Govt. sec. 8,777,701 8,785,080 10,945,569 2,687,044
Can. municip & other pub sec 19,320,602 19,130,642 16,047,926 9,490,491

(Not Dominion.)

Railway and other secs. 40,948,673 40,750,072 38,925,806 10,009,591
Call loans in Canada 45,914,453 44,522,543 35,827,396 17,006,695
Call loans outside Canada.. 58,689,502 58,976,531 49,364,845 ..........

Current loans in Canada .. 443,011,870 437,440,914 412,197,877 197,729,334

Current loans outside Can. 27,460,465 25,745,356 19,746,702 ...... seve
Loans to Govt. of Canada i b L LA T PR RPN 3 (TR P WY by 1
Loans to Prov. Govts. 1,345,494 1,358,164 2,084,689 365,281
Overdue debts .. 2,008,935 1,907,160 2,862,612 4,538,140
R. E. bhesides bk. premises 643,105 788,490 723,728 1,242,741
Mortgages on real estate .. 528,948 528,208 764,803 608,441
Bank prenfisea e . 10,914,023 10,632,222 10,141,570 5,057,926
. Other assets .. .. 'ss vo sees 10,651,978 9,568,861 8,134,531 2,336,294

Total assets .. .. 795,735,045 782,427,427 719,650,434 321,881,711
Losns to direc’s & their firm 8,615,388 8,586,101 10,087,846 7,941,317
Av. specie for month 19,292,809 18,430,809 16,502,339 7,490,649
Ay. Dom. notes for month 88,369,563 36,980,476 34,603,132 15,652,332
Grt'st eirculation® during m. 70,619,102 64,486,151 65,179,548 33,153,178
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ASPECTS OF FISCAL REFORM.

One of the ablest, because most praciical, reviews of
the fiscal contest for some time agitaung the United
Kingd:o‘m,‘ is contributed under the above caption by
Sir Charles Follgtt—late Solicitor of His Majesty’s
Customs—to the National Review, a magazine which
has done good service in clearing away many of '[-‘l.le
erroneous opinions that seemed to prevail—and still
hold—among a great proportion of the people. ~ We
cannot do better than reproduce it substantially in our
columns :— ‘

In the early “fifties”™ of last century—says S}I
Charles—Mr. Gladstone, in introducing ome of his
series of Budgets which reduced England’s tarift t? a
mifnimum, told the Houge of Commons that it was im-
possible to predict that a continuance of exe*mptioﬂn
would be accorded to the articles he had freed. This
was fifty years ago, when the national expeznditur.e was
seventy millions, say $340,000. If the great tariff ve-
ducer could have foreseem, that, in half a century, the
expenditure would have doubled, he would probably
have described as an absolute certainty whati he then re-
ferred to as a remote possibility.

So far the extension has not been discontinued. By
increased wealth and consuming power which science
has given, by converting the Post Office imtq a Revenue
Department, by stamps, death-duties, and high 1ncorpff-
tax, Englanid has avertad any re-extension of he}‘ tavitl ;
but, with a population which has only n‘i‘sen fifty per
cent. and is showing signs of stagnation, with an esti-
mated national revenue which has risen only sixty-five
per cent., and a national debt nearly 1aised .aga,in' to
what it then was, it is a matter for grave consideration
that her national expenditure should have doubled.

In such a situation a nation must do cme of tll}'e!e
things—(1) reduce expenditure, (2) expand the exist-
ing sources of revenue, (3) find new sources. :

As to the (1) reduction of expenditure. Apart from

loans to local authorities—grants to Ireland for land

purchase—and aid to agricultural ratng, on all of
which both parties have now come to be agreed, expen-
diture in the last ten years has grown almost wholly in
edudation and Imperial defence. The education vote
has risen from eight to sixteen millions of pounds; the
Navy from iwenty to thirty-three millions,- or sixty
per cent..; the Army from eighteen to thirty-six mil-
lions. Can these be reduced?

The official leaden off the Opposition, Sir Henry
Campbell-Bannerman, has promised his hearers, at
various meetings, considerable reductions 5 and - Sir
Henry Fowler, an indicated .Chancellor of the Exche-
quer, has said that “we must reduce exvenditure at any
rgk.” Dare they reduce any of these? If food as
well as fleaching are to be given to poor children, and if
the revolt off the ratepayer is to drive out still further
the non-provided schools, the education vote is more
likely to be doubled again than to he diminished ; and
even Sir Henry Fowler would searcely be bold enough
to include a curtaiiment of education as “a risk” with-
ir his Treasury proposals. That the Army is an en-
The German Em-
peror said of it: “It is a pretty toy costing more than

I pay for the real thing”; and this is true. But until
wé learn, as our greatest General has recently told us
we must do if we are to retain our position, that nation-
al defence, in some form or another, is the duty of every
cilizen, we may go on blaming Minister after Minister,
and shall never have anything but a defective and ex-
pensive toy. The Prime Minister comforts us with an
assurance that we can meet our defensive Tequirements
without “a fundamental change in our military sys-
tem,” but his view is challenged in the highest quarters,
and he did not indicate any reduction of expenditure,
for he pointed out that the vulnerable spot—the North-
west frontier of India—was a matter demanding con-
stant watchfulness.

The press-gangs of the Peninsular War burnt, no
doubt, deeply into the minds off Englishmen; but it is
deubtful if anything has contributed so much to emas-
culate their inclination for the patriotic defence of their
great inheritance as the cosmopolitan theories of the
Cobdenite school. The sordid ary of food and cheap-
ness hag largely obliterated the old-fashioned patriot-
1sm; and where a Japanese would ridicule any idea of
comparing a big or small loaf, or ease with drill, if
his Emperor and country ciaimed him, an Englishman
thrusts his hands into hig pockets, shakes his head, and
thinks only of his bread. No citizen of any country is
sc slowly patriotic as the present British elector; hut”
these obligations cannot he forced upon him; public
opinion may bring them to his mind, .and until then
the '‘Army cannot he anything but a defective and ever-
mereasingly expensive “toy.”

Then, as to. the Navy—at first one is disposed to say
that here, at least, the people are unanimous—for very
life’s sake, the Navy must be kept up at all cost, or risk.
But is there confidence in this? There is now in the
air, the old Liberal parrot-cry of Peace, Retrenchment,
and Reform, and it was Sir Henry Campbell-Bannerman

Wwho said, when the Navy, in the early nineties of last

century, was raised from most perilous impotence, that
it was a gamie of “Follow my leader,” leading to “Beg-
gar my neighbour.”  Assuming, however, unanimity
as to the command of the sea, how, does it/ stand?
Forty-two millions of people, no longer increasing by
leaps and bounds, against two hundred millions steadi-
ly imereasing in Europe, and eighty millicns with the
full growth of youth, across the Atlantie, ai. unham-
pered by theoretic, restrictions as to scientific taxation.

It is the creation of the German Navy which has
raised England’s Naval Estimates sixty por cent. By
the year 1920 Germany will have, even according to her
present  programme, thirty-eight battleships, Sixty
cruisers, large and small—and a hundred destroyers
and torpedo-boats. This is very burdensome on Eng-
land and appears, mordover, wholly mmnecessary for the
position”of Germany in the world; but England can
make no cause of quarrel out of it; She can only de-
cide to do what Sir Henry Campbell-Bannerman de-
rides as “follow my leader.”  No doubt the restless,
talented, and versatile ruler of Germany describes his
Navy as purely pacific. “Every new Glerman battle-
ship is a pledge of peace,” he says; “and the German
Empire is not of this world.” = At the same time, he
tells his people that they are “the salt of the earth”’—-
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which is appropriate to a sea-power—and it may be
questioned, in view of recent Mediterranean and Baltic
yachting trips, whether hidden away in the recesses of
the Imperial brain there are not thoughts of a more sub-
stantial dominion.

At any rate, whatever the Kaiset’s intlentions as to
pewer in this world may be, and whatever the declara-
tions of his Chancery, there is not very much doubt as
to the views of his people. The Navy League in Ger-
many, though tlemporarily held in c¢heck By the “Cen-
tre” in the Reichstag, is by no means the small body of
enthusiasts which the League is sometimes deemed to
be. It is a semi-official institution, presided over by
Prince Henry of Prussia, which numbers nearly a mil-
lien members, sanctified by Imperial messages, and
censisting of every shaide of politics, even including
social Democrats; and this League advocates a pro-
gramme much in excess of the vast Government scheme
already legalised. People wonder what this League
1s contemplating, and find an answer in a recent
article by the prominent leader of German thought,
Frofessor Hans Delbruck, in which he frankly admits
that, as Germany has adopted a “Weltpolitik,” and tle
British World-Empire may clash with it, the German
Navy is designed to keep her in order. “The British,”
he said, “expected that the natural course of affairs
would continue to render the world British.” Wheth-
er this is to England’s credit or diseredit is perhaps not
quite clear; buti, in either case, it is move than she de-
serves—and if she ever had any such idea, it is Europe
that implanted it when first, by the Continental system
of Napoleon, and, secondly, by its icorollary, the Contin-
ental Tariffs, we were driven to trans-oceanic markets.
Now, however, everything is to-he changed; whether
Ingland’s world-power is creditable or disereditable,
her path is to be crossed. “The foundation of the Ger-
man Empire,” says the Professor, “has changed the
whole aspect of affairs; the rise of a German sea-power
has changed the fundamental conditions of British ex-
istence. With our annual increase of nearly a million
sculs, with our armaments on land and at sea, we are
the great future rivals of the Britidh.” This scarcely
depicts an empire not of this world, nor hattleships
which are “pledges of peace”; but it is well that peo-
_ple know it, for it should convince even the most ardent
retrencher that in any way to imperil the supremacy
of England’s naval power would be an act of national
madness.  The annihilation of the recent Russian
Navy has led tg some talk of diplomatic action for
checking ruinous competition; but the diplomacy
which could stop the German dream must be heaven-
i gpired indeed; and no humiliation will prevent Rus-
gia Irom rapidly building again with money horrowed
from the countries who build for her.

The experiehced writer says:—“We come then to
this conclusion, that instead of any reduction of our
national expenditure, the demands on the Exchequer
are likely to increase; and we are brought to our second
consideration (b):
be expanded?”  Although our Revenue Departments
are divided into Customs and TInland Revenue, the
mote artistic divisien of the Revenue would be into

Can the existing sources of revenue.

“direct” and “indirect” taxation, to adopt that division.
Direct taxation consists of Land tax and House duty—
stamps—Death-duties—Incometax, and Licenses.—(To
e continued-)

THE ML"ITUAL LIFE INSURANCE CO. AGAIN
BEFORE THE INQUISITORS.

: Every “verbatim” reporter off speeches whether in
Parliament or elsewhere knows it as a partl of his duties
to mprove the verbiage and even the construectlon of
the address throughout. This is occasionally carried
out to such an extent as to make the printeduspeelch a
gomple-‘te recast, pnrecognizable even by the man who
15 commonly bhelieved to have made it . The Mutual
Life Insurance Co. of New York, which many persons
fondly believed for many years to be a modsl of whife-
ess among its contemporaries, fully aware of the
methods often pursued in preparing “matter” or “copy”
;E.or the press, and cognizant of the effect of employing
“cemsors” at the seats of war—in order to create pub-
lic opinion far and near, has evidently been devoting a
geodly share of the policyholders’ - moneys-—*“trust
fynds,” as they are sometimes miscalled—towards a
“revised version” of the reports given to the Press in
ordinary of the examinations to whieh' some of the chief
officers of the company have been subjected.  The
New York papers have on their staffs men who find re-
munerative employment during off-hours in preparing
what are usually known as press-despatiches for the avid
newspapers throughout the land. Some of these arc
transmitted by post, others by wire, and in more than
a few instances they are simply clipped  from local
periodicals and credited to “special gorrespondence. ”’

Tuesday’s session of the life insurauce investigating
commiltee became more than usually interesting—if
we may credit the reports in the New York evening
Papers—when it was brought out that the Mutual Life
Insurance Co. (its Canadian namesake must surely e
regretful) was paying for the dissemination throughout
the country of such reports of this Investigation as were
favorable to the company. C. J. Smith, a newspaper
man, is employed by the Mutual Life Insurance Com-
pany to do many things, but a month ago he was placed
ir. charge of sending out these reports.  Mr. Smith
testified that he vised several vouchers for the payment
of this work and these aggregated $11,000, w‘i"rthw more
bills to come in. - He thought the amount to date
would reach $14,000. Mr. Smith wrote these reports
and submitied them to Allan Forman, who owns the
tclegraphic news bureaw, and $1 a ¥ne was paid by the
Mutual Life for the service. Clippings from v:;rious
pupers about the country were shown to the witness
and identified as the despatches he wrote and sent to
Mr. Forman. These were sent to about 100 papers,
but Mr. Smith did not know whether the papers were
paid for inserting lth.etm. In one despateh Mr. Smith
wrote that “Mr.- McCurdy’s attitude on the stand made
a distinctly favorable impression,” and for this he had
had to pay $2 a line. Walter Sullivan, whb has charge

of the advertising department of the company, then

was called.  He said the Mutual advertised in 12

i
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magazines last year at a cost of $42,000. Advertising
in insurance papers costl about $30,000 more, but he
could not tell where the rest of the amount of $329,-
797 charged up to advertising last year was spent.
While opinions throughout the country are largely
inclined to consider the examination rather too search-
ing, and disposed to condone the tendency which has
ciearly become a policy of some chief administrators to
favour evil that good may follow, long credited to a
very active regular organization, much is said in com-
mendation of the' chigf inquisitor, who, if such a func-

tionary be needad sconer or later in Canada—as many -

tend to believe—would prove most useful. It is rarely
that so much knowledge of the subject is vouchsafed
to an individual, and there can be no doubt that Mr.
Hughes is adding to his stock daily.

’

DEVELOPMENT ALONG THE SOUTH OF OUR
NORTH-WEST.

1'he success which is characterizing our great Canar
dian railways is evidently finding a parallel in the grear
centinguous lines in'the United States.
pecially applies to the Great Northern, some account
of which we find outlined in the “Cover Issue” of our
able contemporary the “Commercial and Financial
Chronicle” of New York. In the company’s recent
annual report President Hill entered into a comparison
of rates extending over twenty years. The rate has
now dropped to 7.92 mills per ton per mile, as against
2.88 cents per mile in 1881.

It has been urged, as our contemporary points out,
that the tonnage to-day comprises a much larger propor-
tion of the bulky classes of freight, that is those bearing
the lowest rates. Granting that, this does not change
the fact that taking the freight as a whole the company
lg moving it for a compensation of only 7.92 mills,
whereas in 1881 ‘the compensation received was 28.8
It is also true that, exeept for the reduction in
1ates, the tonnage could never have reached its present
proportions. It would have been unprofitable for ship-
pers to ship goods at the former high rates. It was
the reduction in rates that made the large tonnage pos-
sible. ;

The resulfs in the train-load system, as shown in the
company’s report, are remarkable.  Large though the
irain-load was béfore, there was a further addition to

- the average of over 75 tons, bringing this average up to

522 tons. This, our contemporary terms “prodigious,”
because with a system having a large amount of branch
mileage and a large amount of tonnage on which the
movement is strongly in one direction (thus rendering
it difficult to keep the trains filled in' opposite direction)
ne other expression fits the situation.

“The effect mpon the operating expenses of this fur-
ther addition to train-load was very marked. With
%3,468,735 increase in gross earnings, the addition to

‘expenses was no more than 847,564, and the whole of

the increase in expenses occurred in the outlays upon
maintenance account. - Expenditures for maintenance
of equipment increased $610,438_and expenditures for

This moeos ez- *

maintenance of way and structures increased $487,925,
charges to both these accounts having been very liberal
But cost of conducting transportation actually de-
creased $277,024 in face of the fact that the number of
tons of freight moved one mile increased over 24 p.c:
Vice-President Hill points outl that the decrease in cost
of transportation was effected notwithstanding there
was a material increase in the cost of station service due
to more stations and additional force to care for local
traffic and increase in the rates of wages paid. He
lays stress upon the permanent work done in previous
years as having made the achievement possible.

As stated above, large amounts of earnings have been
devoted to improvements. Out of the iate year’s in-
come $3,000,000 was applied in that way, and out of
the previous year’s income $2,000,000. The balance
sheet shows a total of $14,695,108 deducted up to June
30, last, from income to provide for future improve-
ments and renewals, while at the same time there was
an accumulated credit balance to profit and loss for the
Great Northern and its various proprietary and leased
roads amounting to $22,767,569, which must be con-
sidered practically as cash put into the property.

In such remarkable development along our southern
border, there can be no doubt that our own North-
West must participate, especially with a soil far miore
productive, and the continuity of our trans-continental
railways eastward to the Atlantic coast.

SUBURBAN ANNEXATION.

All good and patriotic citizens will commend the re-
cent movement towards the annexation of our outly-
ing suburbs. The movement is not a new one 5 it has
been in the air for years, butl somehow or other it has
falled to materialize. At last a change has come over
the minds of the people both inside and just outside
the city, and the prospect now is that all the municipali-
ties will, in the near future, be combined and fused in-
to oné community. Montreal will then have added im-
portance given to it as one of the great cities of the
werld, and in its turn add to the standing of the Do-
minion in the world’s estimation. It is surprising that
this point has not been reached long before.  Some
of these suburbs have reached the dignity of cities ow-
iug to their contiguity to the pavent city and yet a
stranger—or even our own citizens—cannot distinguish
where the line of demarkation begins hetfeen them.

The inconvenience to thle people of the different
municipalities from varying ordinances and regulations
have for long been a source of irritation, and tended to
retard general progress, and it was gradually becoming
more and more evident that the cost of maintaining
separate municipal government was unnecessary. One
of the main objections raised hy the outlying entities
to annexation has been the fear of additional taxation,
but their enterprise has led them to incur a debt for
nprovements that fairly puts them on an equality in
respect of taxes with Montreal proper. If the money
has been spent on works of public utility, much cannot be
said against those debts by the city of Montreal, which
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has a very respectable debt of its own, some of it for
objects that are notl easily defensible.

However, all these comparatively minor matters are
in a fair way of being adjusted, and we may expect to
see that hefore the next year is far on all the growing
svburbs surrounding the city in every direction will
be united and comprised in the greater city of Mont-
real .

It is a gratifying feature to everybody interested in
Montreal’s welfare that its growth is rapidly extending
in all directions, so that the present centre for business
is not disturbed, and from appearances will continue
the main centre for all time.

The present movement towards the centralisation of
the municipalities should therefore receive the support

of all having the general prosperity at heart, and it

scems at the present moment that it will be successful
in all directions hut one.  That doubtful ome is the
beautiful and flourishing residential town of West-
mount. That town is in the peculiar position that it
is entirely a residential one, and the people who live
there and have built itl up to its present ideal condi-
tien desire to keep it so.

As we understand it. many of those who oppose the
idea of anmexation to the city is the fear that it may
lose its distinctive character in this respect—which has
been its pride so far. Tt will be a matter of regret if
that matter should stand in the way of the rounding
out of the city, which would not he completie if West-
miunt is omitted.  Tf that difficulty is the only seri-
cus one ift could easily he overcome by an agreement,
that could he emhodied in the hy-law, that it should re-
main a residential section, and that al’ the restrictions
regarding that point now existing should Temain in
force for all time.

THE TORONTO INSURANCE PARLIAMENT.

The members of the Insurance Institute at Toronto
seem impressed with the force of the axiom that “What-
ever is worth doing at all is worth doing well.” Their
regular meetings, and indeed all their gatherings, have
been largely attended not only by insurance men; but
by a goodly number of men in various walks of life.
Much of the influence exercised is doubtless due to the
earnestness of the principal officers who, quite * alive
themselves, see that their fellow-members ave kept also
awake to the importance of the institute as bearing so
much upon the relntions between insurers and insured,
and upon a betier understanding all round as to their re-

spective duties. Some of the papers read before the

meetings frem time to time would not discredit any
gathering of insurance men the world over.

The seventh session, which opened the present weck
under the presidency of Mr. J. B. Laidlay, was natur-
ally taken up almost from the outset with the vital
questions for several weeks agitating United States life
insurance companies their administrators and their

policyholders hoth in Canada and over the border ow- :
- ing to the exposures in high places and to the gross ex-

aggerations—to say nothing of such editing and censor-

et =

Ing as have been admitted by the great Mutual Life of
New York, referred to‘elsé‘where—eoncerning one an-
other which “the companies evidently cannot refrain
from making. It is the old feline quarrel over again,
and the equally old cast-iron dispute between the pot
and the kettle. It ig edifying to ohserve that there
are many officers who do not resort to such warfare.
Our Canadian companies are doubtless ready for any
such investigation. Indeed, owing to all that is said
“on  the street”—which cannot he altogether
ignored nowadays—they should take time by the fore-
lock.and invite the minutest inspection ,
' Among those who addressed the latest. gathering of
the Institute were President J. B. Laidlay, Messrs.
David Burke (Montreal), B. Ha! Browne (Montreal),
Hon: J. J. Foy, Attorney-General, and Hugh Blain,
with Hon. J. Howard Hunter, the efficient superin-
tendent of insurance for Ontario.

.

ime

CANADA’S ‘TRADE.

The tollowing table shows the trade of Canada with the
several countries m 1905, and the increases and decreases as
compared with the preceding year:

’ ;

Imports.
Country. Total Imports. Tnerease.

United Kingdom.. .. .. .. .. .. ..
British possessions .. .

$60,538,811 *$1 231,568
13,123,479 *113,12'1

Potall iy | Ry
United States ..

$73,662,290 *$1 435,219
166,040,800 15,214,375

Germany ..’ Piord 6,642,139 *$1,386,405
All other countries .. 20,489,152 2,821,624
Total .. Lo . L il L ui k' $266,834.47) $16,377,234
* Decrease.
Exports,
¥ L]
Country, Total Exports. Decrease,
United Kingdom .. $10L,958,771  $5,632,605
British possessions .. . 11,918,077 a630,000
® R ———
o] R B s e R $113,876,848  $15,002,605
United States O Y A 75,563,015, ' a2,388,466
Germany: ',y 0T e 1,146,654 - 672,569
All other countries .. .. .. .. .. . 12,730,355 a3,082,345
i e s e R SR $203,316,872 a$10,204,363

a Increase.

Canada sold Newfoundland produets tio the value of $3.473,-
598, an increase of $574,908, as compared with 1904, but the
imports from Newfoundland ($1,059,417) were a little " less
than in 1904. The imports from the British West. Indies
amounted to $6,077,013, against $4.815,768 in 1904, while the
exports thereto amounted to $2, 404,232, aganst ' $2,179,774 in
1904, an increase in the imports from the British West
Indies of $1,261,245, but an increase in the exports thereto
of only $224458.

—irand Trunk 'Ravilway‘ System.—Earnings from October
5th to 2l1sts: 1905, $604.,651 ; 1904, $777,652; increase $26.999,
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BUSINESS DIFFICULTIES.

Kadus Goldberg, merchant, of Ste. Cunegonde, has assigned
on demand of 8. lssenwain. The liabilities amount to about
$2,200, while the assets consist of a stock of boots and shoes,
rubbers, ete. ‘W. H. Pope, cheese maker, Gananoque, and W.
Piante, paints, Ottawa, have assigned.—Meetings of creditors

hayve been called in the case of J. W. Springer, trader, Hamil-
ton, the Orangeville, Ont., Furniture Co., Ltd., H. Goldberg,
grocer, Ottawa, and D. Grierson and Co., manufacturers
Scotch cgat cakes, ‘l'oronto.—Recent assignments -include:
Alfred Gauthier, general store, Labelle; T. E. Goldberg,
shoes, city; L. H. lurcotte, store keeper, St. Norbert; G.
W. Carxleton, grocer, Sessex, N.B.; H. T. Graham, store,
Tabientoe, N.B.; S. G. Copp, lumber, Amherst, N.S., J. E.
Tish, stationer Windsor, N.3.; Jas. A. Wilson, grocer, Toron-
to; rerd, Machale, mifr. carriages, ' city; ‘L. Ladner,
saddler, St. Johns, Que.; A. E. Lachance, general store,
Sherbrooke; Chas. Harrington, grocer, Windsor: N. Herman,
dry goods, Winnipeg.—D. G, Gustave, shoes, city, has com-
promised with his ereditors.—The Canada Plating Co., Hamil-
ton, is reported to be in financial difficulty. Alf. Renaud,
general store, La Petite Riviere Sz. Kraucols is offering 50
per cent. Maltais and Co., trader and spool \§00d, Murray
Bay, is offermg 61+ per cent. cash. Framcois Lavoie, lumber,
Pare Laval, wishes to make a settlement. John Summers,
dry goods, St. Johns, Nfld., is in troube, and a peti‘ion for
insolvency has been filed.—Samuel Henry Smith (The British
and German lmporting Co.) has been summoned by the court
to aftend a meetting of his ecreditors on October 31, on the
demand of John Stock. The Elite Manufacturing Co. has
aiso filed a demand of assignment upon Smith, who is said to
be absent from the city. 'Mrs. Ado'phe Depatie, doing busi-
ness as A. Depatie and Co., has consented to assign on de-
mand of Laporte and Yrere, dealers in wood, coal, grain and
provisions.

isouis Poulin, proprietor .of the Manhattan Cafe, 1931-1935
St. Catherine street, has consented to a judicial assignment
of his property for the benefit of his creditors. All told,
there are ninety-two creditors, of which the largest are Dame
Albma Leonard, $18,000, marriage contract; A. E. Mallette
and Co., $4,206.83; Boivin, Wilson and Co., $2,374.75; L. A.

" Wison and Co., $1,787.35; and F. X. St. Charles and Co., $1,-

193.05. There are ten or twelve others between $550 and

$200, and the liabilities amount to about $35,000.

Mr Justice Doherty has granted the request of Dame
(fuohne Laroche for the placing in liquidation of the affa‘rs
of A Fiset, grocer. Plaintitf, who is a ereditor for $850. de-
ciares that Fiset has disappeared from the city.

COMPANIES INCORPORATED.

The Coleman Deve! opment Company, Ltd., is a new mining
Company, with $300,000 capital, chartered last week . The
head ofrice is at Halleybury, and James Francis Gillics is the
clifef director,

Lhe Matthews Steamship Company, Ltd., Toronts, with
$250,000 capital, has for directors Messrs.  Alfred E. Mat-
thews, R. 1. D, Taylor, grain merchan‘s; W. B. Raymond,
Frank Kord and Britton Osler, barristers.

The Canada Steel (ioods Company, Ltd., with $115.000 capi-
tal, Is a jomt stock concern formed from the amalvmnatmn of
tJu Grand River Metal Works of Galt, Ltd.. and the Canada
Steel Goods Company, Ltd., and the head office will be at
Hamilton.

Other new companies are: “The Port Colborne, Welland
Natural Gas and Oil Co., Ltd., Port Colborne, $50,000;
Chapmans, ‘Limited, which takes over the Grenadier Ice and
Coal Co. business, Toronto, with $80,000 capital; the Sun-
shine Hygenic Cement Flooring Company, Ltd., Toronto,
$50,000; Kederal Klectrie Construction Company, Ltd., Brant-
tord $40,000: Kinsgton News, . Ltd., Kingston, $40,000: The

Municipal Advertising Company Ltd., Toronto, $40,000;
Standard Bolt and Serew Co., Ltd., Toronto, $40,000:; Walker
Bin and Store Mixture Co., Ltd., Berlin, $40.000; Fox Bear-
ings, Litd., 'Loromto, $40,000; Moyune Tea Company, Ltd.
Toronto $25.000.

The Ham and Nott Mamufacturing Co., Ltd., Brantford, has
surrendered its charter.

The licenses have been revoked of the Hutton Mining
Company, Ltd., and of the \Welding Compound Company, Ltd.
The latter is a New Jersey corporation.

The Speer-Stevenson Drug Company, Ltd., has been incor-
porated under the provisions of the Manitoba Joint Stock
Companies Aect with an authorized capital stock of $100,000.
The mcorporators are: Wm. H. Speer, Angus J. Fraser,
Kdward E. Greenshaw and Ralph Randall, of Shoal TLake;
Kichard J. S. Wheeler ,of Birtle;; Albert G. Lanigan, of
Binsearth; John S. Stewart, of Newdale; John W. Evans,
Vietor W. Johmnston, of Rossburn; and Edward Stevenson,
of Winmpeg. Winnipeg will be the chief place of bus‘mess.

The Union Investment Company, Ltd., of Winnipeg, has re-
cewved letters patent of incorporation with an authorized capi-
tal of $40,000. The object of the company is to deal in lands,
rights and interests therein, mines and mining rights, timber
and timber limits and concessions from any government, per-
son_or corporation. The incorporators are residents of
Wonnipeg.

The National Securities Company, Ltd., has been granted
fetters patent of Incorporation withi an authorized capital
stock of $250.000. The object of the company is to deal in
city properties and farm lands. The chief office will be in

“nnipeg.

CANADIAN CHEESE.

‘I'he tollowing is an extract from the “‘Maritime Merchant”
relative to the cheese trade of Canada:—

“About twenty to taiavennty—ﬁ.ve years ago the United States
was the principal foreign contributor to the cheese supply of
Great Britain, but to-day Canada has taken the lead and out-
Stripped the United States as an exporter of cheese. The
following table shows the imports of cheese into the United -
Kingdom from the principal exporting countries for the first
sIXx months of 1904 and 1905:

1904. 1905.
Country. Pounds. Pounds.
Canada .. o 54,882,912 48,790,560
United States .. 16,669,296 12,514,544
Australasia .. .. 8,787,408 8,356,482
Miscellaneous . . 18,802,560 16,898,896
Woral oax diis L0 U T 982176 86,509,425 8

—l'hanksgiving Day was an ideal holiday throughout the
eastein half of Canada, and apjpears to have been observed
with all due appreciation of the blessings of life which our
people enjoy through the Divine bounty.

oy
—It is caleulated that the sum of $25,000 pa‘d back by Mrs.

David Hobbs in compensation for the malversations cf her
@vsent  husband, as noted last week, will cover
the total '‘of the amounts missing and said to
be due to the Govermment. The exact amount miss-
ing will take some time to ascertain. It is mentioned that
the sum paid over by Mrs. Hobbs is to include a sum of $3,500
which Charles Meunier, cashier of the Customs House, had
been declared liable for. The cashier was mnot accused of
colusion in the matter, but had been suspended during the
investigation. A receipt was given to the effect that the
$25.000 would be applied to the loss sustained either by the
Federal Government or the Canadian Pacific Railway Com-
pany, or both.
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FIRE INSURANCE IN

It *s to be hoped that a table containing so many lessons,
to underwriters and their customers, such as that subjoined,
Wiif not be of frequent occurrence among us. The year 1904
Was one of the most disastrous in the annals of fire insur-
ance in Canada, including as it did the destruction of one of
The most substantiall built sections of Torouro. Tt was for-
tunate perhaps that some of the new candidates for honours
WEIe not comspicuously to the fore, or we should have his-
tory repeating what is recorded of the various insurance
ventures of the last thirty years. To form some idea of the

GU'XNAX_DA\ o

ABSTRACT FOR 1904.

net results for the year covered by the table the reader has
only to add to the Percentage of losses about 33.68 per cent.
of the premiums on an average for the expenses of Canadian
Companies; 27.86 per cent. for British Companies, and 27
Per cent. for United States Comrpamies. Thus the average
net, losses ‘and expenses of all the Canadian Offices show very
nearly $114.07 for every $100 received for premiums; British
Offices $137.80 for every $100, and United States $116.25.
It should be borne in mind that the British America and the
v estern transact a Marine business also:—

Net. Rate of
Gross amount of losses paid The .
Net Cash Gross Cash amount of Net losses per cent same
received for receiveu for Pulicies amonnt at  incurred of for
Premiums  Premiums  new and risk at date during the Premiums 1903
renewed year received
Canacan Companies. 2r. s
Angl'o-:nnencan o 2848()‘3 428’341 28,133,601 29,000,337 307,4199 109. 30 60.20
Brifish America . . 532,271 772,019 43,043,019 54,551,010 527,368 74.41 49.03
Canadian Kire .. 205,087 294,471 15,681,410 14,937,239 162,428 73.16 56.86
o 151,142 216,202 ‘15,000,117 14,520,054 141,910 81.03 61.12
Tondon Mutual Kire 430,190 616,939 40,606,604 45,069,118 348,200 74.23 56.77
Mercantile Kire A 92,760 12,879 7,090,838 10,634,630 114,110 121.03 51.42
Montreal-Canada Fire .. 127,386 171,465 1.2100,529 19,808,955 94,736 56.94
OVt s iiigs o 161,041 239,325 14,624,500 14,524 354 193,401 150. 04 64.64
Queb:e Kire 119.631 135,635 9,272,947 10,794,791 142,713 119.44 39,34
B 576,904 901,480 54,289,702 611,543,388 581,839 79.32 44.51
Totals for 1904 2,081,275 3,878,756  Z239.234.027 206888876  2,614.204 80.39 53.00
Totals for 1903, 2,282,498 3248219 216505990 260,637,251 1,213,577
Brrifish  Companies.
T B 242,675 980,114 23.692.259 28411 7,206, 553,719 229.21 56,706
Ao eielala 374,880 427254 29,404,809 +3,428,1136 494,350 130.36 48.16
Caiedonian . . WAl 300,843 341,186 23,058,753 30,078,750 374,365 122.33 50.52
Commercial Union .. ., .. ~ ... . 528.215 622,232 39,079,533 47,584,867 546,740 105.90 56.96
Guardian E 547,241 632425 36.958,520 46,664,854 449,346 81.58 58.39
TLaw Union and Crown .. 2 117.898 140.549 _8:574»190 9,486,512 115,712 99.80 70.10
Liverpool & London & Globe .. 957,611 1,130,383 71032825 78,605.230 830,538 84.91 40.02
London and Lancashire Fire . 316,239 357,480 22,648,704 28,084,490 424,175 133.70 54.04
London Assurance 144,315 180.293 13.535,825 16,388,083 177 286 116.86 59.55
Manchester .. .. .. .. 114,838 154.260 5415813 None 143,820 128.47 51.81
National of Ireland .. 100.347 115,379 6002378 None 60,156 70.31 57.65
North British .. 648,079 728,692 47,454,403 66,254,841 746,139 114..36 55.58
Northern 30T L 446.804 492 413 30,750,190 38,930,114 565,607 124.39 68.38
Norwich Union Iire. . 497,861 567,354 34175255 40,297 980 471,217 91.37 53.38
Phoenix of London .. 805,191 941,030 93762736 35,428 605,703 76.19 44.91
Rov.ﬁ ; : 1.107.031 1,294 344 86,089,613 106,977,898 1,369,825 124.. 62 51,07
Soblish Uhion and National . 309,052 363401 .« PBMH5I8 9840898 . 523496 1369 3y
Sun Tnsurance Office "300.260 346.730 21,282,776 26,541,362 334,702 108.89 52.04
l;’n]()n Assurancs 484206 583.0109 35,07 1,223 40,789,062 4«13,-‘)29 83.67 38.26
Totals for 1904 .. 8.343.0456 9.707.618 = 609942293 745,159,661 9,206,425 " 109.94 51.86
Totals for 1903 .. .. .. .. 7334432 8520067 5807181053 727383230 3,738,400
American Companies.
AEtne Fire 236.078 264.163 16,818,953 22,384,827 264,941 108.57 55.18
Co;mectimxt K YRR S e e e 73.997 83.105 4.819.778 5.860.598 115,422 152,63 76.18
German Ameriean .. .. .. .. Nona =~ None G19.445 616,445 NiOute™ CE Ea s, K
Hartford ‘e (0 000 5% TR TS SRS ol e 398.343 24,255,565 27,126,350 336,888 92.16 41.13
Home Fire : ce e oo 280.366 317.238 19.046.833 18.195.682 426,346 151.69 -838.45
Insurance Co. of N.A. .. 246,203 289,498 19.772,717 21,022,077 303,794 116.03 49.77
Phoenix, of Brooklyn .. .. .. .. .. .. 237,783  273.350 15.970.04.1 16.067.934 240.542 ‘101.70 43.00
P.hoeni‘c, of Hal’t'f:)rd 177.554 211,736 13.146.048 15,256.855 148,785 81.21 52.44
Queen (’of Amerien) - g s et 531.530 659.309 38.679.405 46,434.526 . 534,500 102.15 51.70
Totals for 1904 .. 2144941 2496742 133128785 172,965,394 2,371,218 109.25 48.49
Totals for 1903 .. .. 1767,832 2062046 - 136,050,121 152,433,296 847,302
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LIABILITIES. l ‘ |Bal. due to‘ Bal Deposits byi Dep. by :
i i i Dividend . |Dom. Goy. | B8ance 1o hupblic. | public pay | LDCPOSiS
¥ , | Capital | Capital Capital Reserye . | | Notes in '| e iox| - dueto 2 | B 4Y | elsewhere
Bank Statem’t to Govt.| 2 SR A Rate p. €. |, . laft’r ded’ct < o ipayable on|after notice s
Month ending ‘Authorlzed ‘Subsorlbed. Paid up. Fund. p. annum. Yirculation ady’nce x“or‘ Prggvltlgml ~demand |or on fix’ d 3;21:.({2
sSept 30, 1905. ‘ | ’credlts, &e. 2 |in Canada. ‘day in Can.
|
o i [ |
| 1 J ‘ J ‘ |
1{Bank of Montreal...... ! $14,400,000 | $14,400,000 | $14,400,000 $10,000,000 ‘ 10 310.38}5,3{5‘:‘ | $2,295,620 | $ 1,278,772 | $25,046,272 | §02,953,710 | $29,560,430
2|New Brunswick....... 500,000 | 500,000 500,000 800,000 12 493,457 ‘ 31102 [ s 981,217 2,789,088 |...iiiei.ein
3/Quebec Bank......... “ 3,000,000 | 2,500,000 2,500,000 1,050,000 | 7 1,658,256 16,880 | 104,000 4,304,473 | 8,913,760 | s e itae o ye
4|Bank of Nova Scotia...| - 3,000,000 | - 2,341,000 2,336,100 3,737,760 | 10 2,222,887 | 277,178 | 74,420 8,946,925 | 10,232,773 3,012,724
5|St. Stephen’s Bmxk....} 200,000 | 200,000 200,000 | ¢ 45,000 ‘ b 151,415 w ) (VL T S e SR 222,878 219,968 |,
6/Bank Br. N. Amcricu..} 4,866,666 | 4,866,606 4,866,666 2,044,000 ‘ 6 3,499,229 ‘ 15,250 \ 281,273 6,364,880 ' 11.158,742
7/Bank of Toronto. | 4,000,000 | 3,460,500 | 3,421,865 | 3,721,865 | 10 2,916,492 25,795 | 161,651 | 6,844,281 | 13.247,912
8|Molsons Bank......... | 5.000,000 | 3,000,000 | 3,000,000 3,000,000 | 10 2,906,970 \ 37,005 | 248274 | 5,510,425 | 14,774,239
9| Bastern Township Bk.| 3,000,000 | 2,500,000 2,500,000 1.:3(_)0.000 [ 8 2.3!1_.(_)80 | 19,191 | 6,818 2,439,388 8,812,474
10 Union Bank, Halifax.. 3,000,000 | 1,336,150 1,336,150 970,000 i 7 1,226,590 | 19,393 | 100,246 1,090,220 | 5,045,323
| | [
11/Ontario Bank........ | 5 | 1,500,000 1,500,000 650,000 ‘ 6 1,332,057 ‘ 29,497 l - 146,099 2,456,195 | 9,187,405 |,.....
12|Banque Nationale 2 00 | 1_.500,000 [ 1,500,000 | ] 500,000 6 1.‘_187,:’129 \ ‘}7,339 | Gf’).le- \ l.5&§'§,58§ 5.44‘:'3,1‘(_31 i
13/ Meréh’t Bank, Canadal 6,000,000 6 000,000 | 6,000.000 | 3,400,000 | 7 4,004..21.) 259,172 \ 183,356 7,167,202 | 21,923,855 63,567 §
14|Bang. Provinciale, Can, 1,000,000 | 846,537 | 823,324 | Nil. { 3 806,844 | 11,130 155,993 | 414,129 2100, 100 hliniaveset o
15(People’s Bk, N. Brlms.; . 180,000 | 180,000 | 180,000 ) 175,000 | 8 124,673 { BrlARSl. ity e 3 | 226,178 b0 I OBNS  Se 3
| | 3% | |
16/ Union Bank, of Canada 4,000,000 2,800,000 | 2,800,000 ’ 1,100,000 \ & 2,723,960 | 5,500 | 1.401,944 5,967,538 | 10,857,679\ |00 suursrs 9
17|Canadian B, of Com’r(',e; 10,000,000 9,319,950 | 9,802,255 ':3,940,9..)2 | 7 8,124.&_31 33§,0§9 [ 925,740 | 17 616,946 | 43,142,803 7,651,091
18/ Royal Bank, Canada..‘ 4,000,000 3,000,000 3,000,000 3,000,000 8 '2.8;&1.9& | 117,976 | 74,642 4,598,983 | 11,354,540 7,993,112
19/ Dominion Bank......... 4,000,000 | 3,000,000 3,000,000 3,500,000 | 10 2,673,357 | 29,273 \ 211,190 8,006,807 | 22,249,464 |...... Shigeies
20| Merchant Bank, P.EL| 500,000 | 344073 | 344,073 296,000 E BB UbSIOTONG L v 1 P IR e S o 761,199
21|Bank of Hamilton.....; 2,500,000 | 2,462,900 2,428,950 2,428,950 10 21,825 \ o972, 776 5,873,223 | 14,728,083
22/Standard B, C}mndu..\ %&%‘883 | 1,(0)88.(388 1,(2)83.(2)08 1,000,% \ 1?; 19,164 1%;),9?3 3.034,1({8 | 9,21,159 &
23/ Banque de St. Jean....| ,000, 500, 2 299,27 0005 L5 T 466 s Sl s ABBIGE L . 2 iR e 28,312 22,6106 | 244,467 ..
24 Bangue d‘Hochelaga,." 2,000,000 2,000,000 2,000,000 1,200,000 ! 7 1,915,652 : 19,878 55:340 2,591,246 | 7,435,711
25/Banque St. Hya.cimhe.‘i 1,000,000 504,600 329,515 75,000 ; 6 y 323,8?5 ‘ ..... AP 18,§69 70,166 6 2,170
26/ Bank of Ottawa....... .1 3,000,000 22,200,000 :.Z.:)OQ,OO() 2,500,000 9 2,4‘21.I3_l 33,517 16{). /}: 3,507,480 | 13,248,328
27| Imperial Bank, Canada| 4,000,000 8,790,200 3,627,866 3,627,866 19 3,‘;50.2?; 59,549 845,931 8,164,653 | 16,220,405
28| Western Bank, Canada| 1,000,000 550,000 550,000 250,000 7 BLLOBS fovnieiiiafiiiian e 794,848 | 3,282,119
29| Traders Bank, Canada,| 3,000,000 3,000,000 3,000,000 1,100,000 7 2,401,960 g 119 3,792,288 .| 12,729,858
|
80(Sovereign Bk, Cannda.‘[ 2,000,000 1,625,000 1,604,332 476,083 6 1,529.709 ............ 108,892 2,(_-‘;1‘1‘r§;‘3 6,585,515
81| Metropolitan Bk, Can.| = 2,000,000 1,000,000 | 1,00?).000‘ 1;900,000 S 963,217 e t!:l,Sf.)_& 732,276 1,488,065
32/ Crown Bank of Canada| 2,000,000 781,300 713,143 Nil. a 481,515 60,235 516,899 1,091.809
33/Home Bank of Canada| 1,000,000 564,200 352,540 T ki B SFRLN Evh WL 8 i, T £ et P Ry R vy Jralian 2 A ukbeaie b
f {
Tofal, s i e adess 100,646,666 | 81,373,276 | 83,416,049 | 57,098,426 |..... A 69,831,259 3,721,328 7,620,666 | 141,228,177 | 346,232,119 | 50,505,691
\ usal
R Loans from D%I;? hr';xgde» DBalanges DB Bh]‘;]l{ce Oth Total ‘ ASSELS Dominion wlggl‘x)(ﬁg; ‘ Notes & Iﬁanglt{ro
X S ue other |Due . or er 0 oth'r bks,
‘Bank Statem’t to Govt.| Banksin | Balances |gyq oragtsagts not in| Liabilities | Liabilities.§  Specie Govt. for | Cheq, on | %3G
\  Month ending Can, secu’d| Due other | ™3 & (can or U.K Notes sec’ty of | other bks. Sepired
Sept. 31, 196, Bks. in Can| i X note c¢ir,
1{Bank l(;f Mont_relfl ..... ) oy S $ 1,}3},35{; .......................... Ralix nreiea 31342,;7924815753 85,33(1).235 56,532,%)34 $ 5%,% '| 8 Z'Ggé,’é‘ég 21,448
; unswick.. a3 7, . . 72, y (555 By PRt
§ gﬁgbechank ....... 253,343 10.357,851 393077 615,334 84,113 | - . 825,938 20,000
4/Bank of Nova Scotia.. 2o {753 W71 bl eSS 521,542 982 | 25,841,177 1,581,928 1,646,855 99,512 989,802 kil e ens
5/St. Stephen Bank..... et die S P AR B4R e S 4 A L R SR e 4,080 2,345 611,669 20,717 20,047 , 11,500 ‘ 5 05 ) A G S
[
"6|Bank Bt, N. Amerie. .| ....i vie . 236,415 | 11,464,999 | 31,951,660 839,978 | 1,724,350°| 155,175 | 687,638
7/Bank of Toronto fie 16,391 150 | 23,539,473 633,408 1,928,761 | 138,000 | 837,627
8/Molsons Bank.. 96,724 [.....o 23,712,756 500,144 1,521,231 135,000 l 699,986
9| Eastern Township i 13,618,952 153.666 998,362 103,000 | . 4+0,594
10| Union Bank Halifax .. 8,597,533 520,477 | 672,8950 71,211 152,641
11/OntarioBank. ......... 13.614,405 129,249 534,529 70,000 579,482
12|Banque Nationale........ 66,557 8,679,324 89,475 445,308 75,000 559,981
13/Merch’t Bank Canada. | 1,367,266 35,426,651 503,002 2,509,139 240,000 1,655,318
14 i}anq. Provineiale Can| 3,362,318 13,486 24,852 41,010 53,465
15| People BK.N. B........ i 601,275 13,732 47,907 Q; 7,895
16/ Union Bank of Canada| ‘ 20,956,524 386,918 | 1,720,412 125,000 ‘ 960,735
17|Canadian B, of Com’ree| \ 78.389,505 2,637,251 4,152,809 400,000 2,402,737
18/Royal Bank of Canada, 453,345 28,524,321 1,619,688 1,407,650 130,000 | 2,498,292
19/ Dominion Bank.......|... ... ‘ ............ F08. 881 |l s e ks PO RS- g 33,278,924 1,095,659 1,440,848 150,000 ‘ 1,229,468
20 Merchant Bank P,E.L|... 1,257,213 33,137 82,500 15,000 | 215997 | 2nivn
21/Bank of Hamilton.....} .. 23,432,196 457,643 1,636,260 115,000 |
922|Standard B. of Canada ... 14.%3,2;1 24}.330 75(55‘;22 53,(2}33 \
23| Banque de St. Jean.... ... 3, 2,375 5,972 g |
24 Bangue d'Hochelaga. .|....c.aue.es | 12,187,956 200,968 879,730 | 93,000 ‘
25| Banque St. Hyacinthe. ... 1,010,865 9,406 15,965 i 17,250 |
26| Bank of Ottawa........ | 19.385,254 603,241 954,661 | 125,000 B
27| Imperial Bk. Canada.. . 2 28,636,139 845,317 3,708,472 ! 150,000 | 1,
+ 28/'Western Bank Cuuad&:. :_lu2.,:337 4.79;}.493 34,341 '{3,6§3 23,694 |
29| Traders Bank Canada| | # 536,011 19,585,113 249,608 { 1,573,970 111,000 “
B0|SoV ereigT B, CANBAR]-:xssnrs s st NELY | 408,290 | 11,235,174 198,428 \ 746,991 l 70,000 | 806,082
31| Metropolitan Bank....|.... 0o oo0i) 156,874 161,124 | 3,0(_)8.4_123 72,604 | 281,443 46,723 164,050
32|Crown Bank of Canada/ | 1,667 2398 | 2,154,526 31,900 | 218,203 11,154 130,350
33| Home Bank of Canada|............ [ 52 o sl st kv o oot 1 ............................. A e s 10 8 S R N l .......... e
| | w7 | | 1 |
POLAYY 1o s o 2| 361,890 ‘ 4,966,864 ‘ 5,024,838 2,557,990 | 11,872,454 | 643,923,351 § 19,467,951 \ 38,734,128 3,410,334 ~ 21,641,810
' |
| | e |

Return of Canadian Bank of Commerce. Amount under heading “ Other assets not included under fo:1going heads,” includes go.d bullion.
Return of Bank of British North America. Amount under heading “Other assets not included under foregoing heads,” includes bullion. The figures
for the Dawson City Branch are taken from the last returns received, viz ; 23rd September, 1905.

cY

RAIRLOAD CASUALTIES.

 The accident bulletin which has just been issued by the
U.S. Interstate Commerce Commission, giving am account
of railroad accidents in the United States during the months
of April, May and June, 1905, shows that during that quarter
there were 41 pasesngers and 221 employees killed and 1253
passengers end 1511 employees imjured /in train aceidents.
Other accidents to passengers and employees, not the result
of collisions or drailments, bring tthe total number of casual-
ties up to 14,669 (886 killed and 13,783 injured).

‘which in the total number show an inerease of 11 killed and

‘I'he records of accidents for the year ending June 30, 1905

4,123 injured amomg passengers and employees as comrp&r
with the number reported for the year ending June 30, 1904+
The increase in the number Kkilled is wholly among passel
gers, there being a decrease of 106 in the number of e
Dlayees Killed.

A comparison of the figures given for the preceding qua

ties. The total number of collisions and derailments ‘wa#
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I
|Dept. m’de Can. Mun, ‘ ) i £
BANKS. |with & bal| Due from fBﬂél%'ies Dom and Sec. & | Railway & Cx:llg.,oaém Calland | 00y | Current
; due from |Bks or Ag | MO BS: | prov. Gov. [other Pub. | other bds. o Stockal Shgf)tt' IIES Toans elggg}lﬁsre chméls G(()lvv.
Assets.—Continued ogge(r];ﬁs. inU. K. |7 g g, | Securit’es be%.aﬂot deb& stocks sk Conady |0 Canada, il of Canada
!
\ | | | | e
1|Montreal ............. 8§ 0,392 | §6,183,895 | $3,980,032 | § 432,244 | & 287,753 | 57,959,496 | 8...vssr.nl £87,933.843 | 872,976,958 |8 10.087.0
2|New Brunswick.. ....| 126,175 124,150 457.901 | 150,067+ 115,016‘ 284,921 626,903 | "175:00(3) Nzigéiié);g "‘10'333"133 A
3/Quebec....... 128989 583,856 150,633 127,655 | 782581 | 2,597.197 00,0008 & 7 ABTIE Vet Seduvsas by b
ggtog Sciotm. i 3;2 ‘ 1,582,046 | 558,974 | « 1,473,836 | 2’9%’835 8,930,417 | 2,764,045 | 10,727,742 | 3,222,005 | .ot
. Stephen’s. 34,0% 1181 2. 0, 200007 et SN M b o 587,729 s FRE R D St
6|British North Americal 19,824 68,027 299,495 | 1,025,076 | 1,328,968 213,170 | 2,572,805 | 4,506,867 | 16,010,539 | 6,061,228
7|Toronto............. 8,473 144,525 | 1,221,662 235,257 24,122 | 3,268,857 | - 2,395,164 | 500,000 | 19.557.862 |v0uuveerseaelss
8[Molsons ... 217,201 353,015 | 1,422,824 376,269 | 1,324,829 | 1,516,907 | 3,476,345 17.831,821 Aok
9(Eastern Townships. .. .| 513,158 88,322 | 1,234,915 167,073 281,400 134,366 332,558 12,691,903
10|Union, Halifax........ 173,566 318,963 634,937 315,047 239,600 185,590 6,720,424
|
11/0ntario ..t e 494,580 108,409 50,000 232,180 | 1,107,303 518,925 11,993,011
12(Nationale....,......... | 2249 304,516 383,172 57407
13|Mcrchants, Canada ... | 5 e e R 5 5,307,726 2T dse18
14| Provinciale, Canad:... | 2,864 3,436 90,829 1,118.549 ... 1,798,317
15/ People’s N. Brunswick} 149,786 2,670 | 50,341 |~ 86,307 | 5000+ - 9817 |........... . 625,651
16/Union. Canada........ | 58811 273,383 | 1,328,060 |...ovu..un.. 52,266 15,000 794,513 18,406,946 |... .. ...
17|/Commerce. . ... . i 23,519 | 3702,770 | 1,151,920 495,537 731,763 | 4,600,989 | 3,341,788 57,606,874 | 4,077,769 |50
18/Royal, Canada. . 114,396 |. 1,267,819 870,160 2,691,379 2,944,486 1,592,714 14.707.095 2,316,829
19/ Dominion. ... ........ | 225920 1,695,705 91,019 670,108 | 2,927,810 | 4.52¢ 144 25069/3601 | 1.0 Lol [ TR
20 Merchant P. E. L....... | 485,695 17,123 At B o s RO 1,624,150
21|Hamilton. . . 594,863 873,146 2,693,630 956,244 18,224,299
22/Standard, Can:: | | 215,107 132,861 1,310,900 | 638,322 11,670,369
BiBU. Jean. ... it L 29,436 2,621 L. iiaeecasit]iniiaaiiain 651,122
24|D'Hochelaga ... ... | 106,65 1,184,042 396,743 3,000 9,948,717
25(8t. Hyacinthe.......... ISR ol Tl s 1ogey i ke I (el S (W e G B AN 1,219,985
26{OtAWR. . .o vivnsomnss e [. 577,105 39,208 694,620 594,340 957,418 474,964°| " 1,089,604 17,536,298
27|Imperial, Canada. ..... 493,721 613,:47 | 1,981,115 441,112 | 1,613,725 | 1,445,066 | 3,856,827 19,209,266
28/ Western, Canada .. .... [ 251,058,858 1 it s o o . 75,923 130,019 476,997 R20NTRZ et s 3,368,547
29 Traders Canada........ | SBL.BAY N Lyl ot b 706, 170 641,843 427,088 210,617 | 2,397,446 16,522,955
t
80/Sovereign, Canada..... 85,409 187,954 503 26,510 708,485 | 1,397,969 9,233,831
31 Metropolitan ......... 227,450 104,561 [.cuesvanons 4,500 527,946 870,767 3,271,809 |..
§§ (E)Irown 1?'“1{ k off Eanuc}u 1311 ?gg 129,831 62,066 112,295 318,245 1,598,932
ome Bank of Cauaa TR o R R } ............ AT e R | Lol N ey AR %
|
oAl d 6,857,118 | 12,178,826 \ 22,414,377 | 8,777,701 | 19,320,60% | 40,948,678 | 45,914,453 | 58,039,502 | 443,011,879
|
. I ]
BANKS Loans Proy| Overdue |, - besi-Mortg’son | gy Other Total Loansto | Average |Average of | Greatest
; e Debts, des Bk. | R, K, sold | ppnicoo Assata is. |Directors & specie  |Dom. Notes| 20t Notes
' Assets.—Continued % d premises, | by Bank, A el ASSets. heip firms formonth. |dur. month éﬁﬁgiﬁﬁ.
e U e v Al R AR i I RN R
ceenee 22, = O serresian ven LU0 G D s, 826 .0
3/Quebee .......... - 160,914 16,034 2,616 33,260 252,601 103,641 14,157,660 115,552 321,591 589996 | 1,658,408
4iNova s s;}?éﬁ‘:;' I I LT [ 237,954 2462 | 32311800 824071 | 1,604,004 | 1,626,354 | 2985 508
: e s ‘ 7 888 LS 20, 2,00 865,957 18,825 20,190 19,874 | 152,77
itish North Ameri $ $ y 7 5 AS o 4 i 2
TDGwte i gt Bl SR € M oe P iy + 7 AR e - - SO LERIER Ll o0 LT
8| Molsons ... -.... 38 128042 | 113,949 38,851 | 400,000 61,044 | 301 8,461 | '431)390 | w0088 | 1,230,485 2332333
9(Eastern Townships 183,722 51,260 63,187 | 417212 27,875 | 17,924,549 | | 162,810 | 1440919 | 9341167 | 23410080
10| Union, Halifax.... 17,870 4,083 1,900 B ABR AT TR 11,042,656 461,10 553,100 670,114 | 1,248.792
11|ontario. . 9.570 25,000 3,000 125.000 4,900 | 15985152 | 8 7 334
12|Nationale, . 145,372 62,325 26,218 | 220,071 46,962 | 10,915,201 At ‘3’-32133 I ato M
13| Merchants. . 201515 704 26,985 | | 004588 | 146,508 | 45,086,080 | 463201 | 495,000 | 2,485,000 | 400 ore
14(Provincial el 18,578 41,112 6,428 | 130,000 | 162966 | 4,171,458 Nil. 15,910 | 31047 | eigaod
15/ People’s N. Brunswick TI082 s ahlae Spaeti ns s . 8 el 13,500 111 978,803 153,075 12,604 45,388 124,673
16| Union, Canada........ AR EAR A 72,561 52,802 | 39,093 | 1,057,543 19,696 | 25,363,739 = " e &
17|Commerce. ... ... AL R MR T i 7190, | 49,864 | 1000000 | 469,018 55190951 | 1,096,464 215000 3 3ona0 | 2,723,960
18/Royal, Canada.. 131,688 A L oo dslais 17,782 | 85,004,499 | 3261305 | 1.577.995 | 1.07.341 5'514;%'833
T OTY sl ot o el 7 Vs T g e i Xt 5428 | 40,482,528 | 460,000 | 1,092,000 | 2.220000 | 2950
482, 1092, ; 950
‘ i L ) il
20|Merchant P, E. I....... 18,817 11,836 885 |itvons e 21,132 16,813 | 1,945,134 s . e
U EBIHICONDY, oo os ol A i a e b 55,815 2,064 33,447 668,256 157,552 | 28,586.417 }3,7)33{ 4§?'§38 AT e
Standard, Canada. ; g‘i‘éb; it B g.{:}g 1(1)0,0280 83,385 | 16,785,006 | ©  14'059 g 8(1)3’(1)(2]8 2.3(7“3.5_:9,2
o 24,059 | .10 573 | 4,209 9,191 761,573 18279 21180 5.385 53,
56 c o= e U W49 s 8 153,4
SR . 56,243 } 32,925 ‘ 217,049 130,465 | 15,760,402 401,925 214,778 840,790 1,915.6%2
25|St, Hyacinthe.......... T ToR T - 14,330 20,971 | 30,249 18,987 | T 1.447 745 e Gkl a y
26|0ttawa . ....... B o b 94,201 | 20,617 | 510,125 8307 | 24827429 | ooarans | o a0 Louhasd | . 824,630
D S e e A 40,764 79,270 | 8261280 19,680 | -36,534.75 2001062 | 845070 | -8 oogon | udd1.era
28 WISBEEDIIY, caiie Vi e 4iih b spis dhiategosd 85,037 | 13,783 9,100 | 98,487 20,534 | 5562533 aee] 3805 ,0‘1)2,5%2 d.g?g.é(;g
99 808 9y o e v g il =3, 0¢ A
20(TrRdersiics Ly b ot fera iy 22,308 | 225,000 92,220 | 23,900,642 | 167,721 245,564 | 1,633,496 | 2,401,960
30({Sovereign..... a0 RRs sk 21,827 377,215 7,650 | 13,348,85! = AR v ol
81| Metropolitan .......... ‘ 15,881 153,634 856 5;;3:(8)18 123’{?? 2?‘%‘.;86 ‘ﬁ‘l’v"m 1,576,025
32/Crown Bank of Ganada, .. 5,521 63,371 14,481 | 2.878,262 65,163 300052 * Topoce | . senisE
83 Home Bank of Uauujda‘ SRR SRR B TS, 27,712 9,326 395,142 s At D St .Oos "m:lbl,élﬁ \
{ \
|
Total...... vee| 1,385,094 | 2,008035 | 643,105 528,948 | 10,914,023 | 10,651,978 | 795,235,045 | 8,615,358

| 19,292,890 | 89,360,563 | 70,619,102

2,766 (1,281 collisions and 1,535 derailments), of which 163 U.S. beet sugar manufacfurers claim fhat unless they can get
collisions and 168 derailments affected passenger trains, The  free beets from Canada, or a reduection of duty, the industry’
damage to cars, engines and roadway by these accidents  Will be materally injured, because the crops me. the United
amounted to $2,410.671. . Mates are madequate. At a hearing before the Board of

The total number of employees reported killed in coupling United States General Appraisers it was aroued that the pre-
and uncoupling cars during this quarter was 69, being a de-  sént duty of 25 per cent. is an excess of 1:ga,l mquirements:
ciease of 13 as compared with those killed last year. ‘ihe customs authorities classisfy the beets as vegetables in

: their natural state. The'

—T'he ‘Real Kstate Record.(Cradoek Simpson Co.) gives the heets should be enteredhtie:]a;ﬁzﬁgze:igzz:g: dmz.lfl;atﬁr ”::- X
valuation roll of the town of Westmount for 1905-6: Taxable  on payment of only 10 per cent. duty as an nnenumer;ted
property $12,444,945, non-taxable property $1,666,270, making  and unmanutactured article, ’. - y
a total of $14,111,215, or an increase over 1905 of $639.225.
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THE NEW YORK LIFE.

Those who direct the operations of the great life insurance
companies, whether in the United States, Canada or else-
where, would be unworthy of the tasks allotted to them were
they to rest supinely under the searching investigation to
which the chief officers have been subjected for several weeks
past, but they are not, as a rule. made of such ryielding
material. ‘Lhe representatives throughout the land have
been kept unusually. busy of late preparing antidotes where-

with to weaken the poisonous effects of the admixture of -

tact and fiction so industriously amd persistently circulated
through the columns of the yellow journals. Companies have
a two-fold object here; one to protecti policyholders from
the enemy—from sacrificing the whole or any portion of the
valuable assets accumulated over years of steady economy:
the other to encourage and protect their trained field-men
who, with their responsibilities are so langely dependent
upon the success of the companies in riding out the storm.
However it assail them, it 1s directed more at the personal
element at headquarters than at the great imstitutions to
which they belong. ‘ SRS

The above remarks are prompted more particularly by the
activity displayed by the New York Life Insurance Com-
pany in protecting 1ts interests and those who represent them
’Uh'roughwout (Canada, and in mno less degree the pl_‘orpe»rty of
their policyholders. The efforts put forth for this \purpo‘se
are in praiseworthy contrast to what might have been avail-
ed of under the eircumstances, for it would doubtless be more
profitable for a life company to allow lapses to take place
rather tham maintain such enormous responsibilities and the
mecessary reserves within their vaults, that is on  policies
that ha\:e run a few years. And this recalls the recent re-
marks of a city contemporary in which it points out the fld-
visability of having the Government guarantee the Canad’an
policyho!ders In every company. Our contemporary was
evidently not aware that this is exactly what the New York
Life haé done; the policyholders may therefore sleep sound,
confident that their partnership interests in the company are
in nowise neglected. ko

"Phe Government mvestigation in New York (and a similar
ordeal is being prepared for all the other companies) proves
that, so far as the New York Life is oonceirned{ the assets
have not been curtailed or the liabilities extended as shown
by the detalled statements at the opening of the year, be-
sides which ‘the company eclaims emphatically, “that not a
scintilla of evidence has been produced, not a claim has been
made of graf: or dishonesty on the part of any -officer
or trustee’ of the company, direct or indirect. It owns no
trust companies, no banks; it has no money invested in
stocks, th's being prolbited by its by-laws; there is no in-
terest in arrears on any of its bonds: nor have amy of its
otheials been m any syndicate which has sold securities to the
Company.

It may, perhaps, be cof interest to mention that President

MeCall himself, as a.large policyholder, which costs him about
$25.000 a year, has as much interest as anybody in keeping
the Company staunch and prosperous. He stoutly denies
tnaf fe is “any kind of a mmllionaire.”

The reserve deposted at Ottawa of 3 per cent. on every
policy issued in Canada will produce at maturity a sum
equal to the grarantee called for by the policy.  This, it is
claimed amounts to a Government guarantee that every obli-
gation of the company will be carvied out. Th's reserve foots
up $6.133.24G7, at the opening of the year, as follow:

$992.786.40
290,000. 00
633.600. 00
777,600.00

Canadian Northern, lIst 4s, 1929 .. S

Chicago and North-western, Gen'l Mtge. 31/, 1987
Chicago, Mil. and St. Paul, Gen’l Mtge. 31,5, 1989
‘West Shore R.R., 4s., 2361 .. .. SR
Union Pacific Railway & L.G. lat. 4s. 1947 .. ..

618.000. 00
Mureachusette State. 3% 1939 .. ., 1.449.600.00
Ottawa, Canada, 5s. 1908 .. .. . . 101.000.00
Quebec (City) Canada, 3Y%s, July 1, 1931 93.000.00

Toronto, Canada, 31, July 1, 1914 ..

Quebece (City) Canada, 3Yss, Jan. 1, 1931 93,000.00
Quebec (City) Canada, 314s, July 1, 1930 .. 195,3001.00
Provinee of Quebec, 5s, 1908 .. .. .. .. .. .. .. 81,600.00
Manitoba & South-easterm, lst. Mtge. Guar. 4s.,

1929 . 199,530.60

538,350.00

Total .. a0 $6,763,367 .00

Canadian Securities in addition to Government
DEposIf ol i 2,496,990.00
Total assets in Camada .. $9.260.357 .00

In addition to the above government deposit, the company
owns the following Canadian securities, a sufficient reply
to our contemporary’s recommendation that the Government
guarantee the Canadian policyholders:

Toronto City Bonds, 1903, 31, pe. .. $ 77.600
Canadian Southern, 1st mtge., 1908, 5 L PR PR 68,340
Canadian Southern, 2nd mtge., 1913, 5 p.c. 17,850
Canadian Northern, 1st. mtge., Province Manitoba ;

1 R BN R SRSt R e e 1,439,200
Toronto, Hamilton and Buffalo Ry., 1st mtge.,

40 TG 1 o R R et 255,000
Montreal Building, valued at .. 350,000
Mortgage, Toronto Board of Trade .. 239,000

Total Canadian securities outside of Govern-

ment. Deposits .. 2,496,990

The Compamy claims that its agents receive an extremely

fow lite commission; that its matured policies ' yield excep-

tionally high profits; that they issue policies incontestable,
non-forfeitable and unconditional from the date of issue, the
contract being made absolutely complete within itself, The
company has now reached its three score years, and
has during  the last six years added a second billion
dollars of insurance to the amount in force, at a reduction of
$20,000.000 in expenses. This is a showing of which the
Management should feel proud.

FINANCIAL SUMMARY.

Montreal, Friday morning; October 27th, 1905.

‘Lhursday bemg Thanksgiving Day the Stock Exchange . was
closed. 1, we fear, no spirit appropriate to the day, for busi-
ness hes been too insignificant to excite grateful feelings.
The interest now centres upon the prospects which are gon-
erally regarded as quite hopeful. The higher rates in New
York have mot been caused by any real scarcity of money. but
by the temporary demand for currency for harvest purposes,

for which the peculiar currency system of the United States

makes no provision, as is done in Canada. Produce is go'ng
fo rurope in enormous quantities, which are creating crodits
on the other side on which Ameriea can draw, or they stop
the outflow of money to KEurcpe by extingwsning  debts.
Much interest has been excited by the report of the Dominion
Iron and Steel Co., which indicates a change in ‘ts position,
fihe business for the half<year since Janunary, 1905, having
shown a profit. The company has proven its ability to roll
steel rails, orders for which are reported to be large enough
to occupy the rail mill for two or more years.  The steel
trade is a very irregular one, heavy profits’and larges losses
alternating.

The Empire Pank is said to have taken over the charter of
the Facifie Bank, which has been so long in the hands of the
accouchenr, and Mr. Durand, its promoter, is again promot-
ing in the North-West,

C.P.R. traffic is heavy, but the shares are nat in demand,
the last sales having been at 17814,

The Bank of Montreal is closing two branches, one' im
Nova Scotia the other in New Brunswick, which is signifi-
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Capital Capital Reserve

Perc’'ntage Par Market _ .
of Rest value value Dividend

Prices per

MONTREAL., Que.

E i 3 g last Dates of Div’'d. cent. on par
BANKS. subscribed. - paid-up. Fund. tocggrt!‘tp Spe t:; one 6 mos. _ Oct. 25th .
$ $ $ $ $ $ p.c. Ask.  Bid
X . s April Oct. 1373
British North America .. .. o «« «. .. 4,866,606 4,866 36:3 g,gg.gg 4%(218 2;3 $6 U me Dec. e o
Can. Bank of COMMEree .o oo oo oo oo 9,789,200 9,743, ,917, . S0 Ee e May Avk Nover i 258
DOMINION +v vv os oo oo oo oo oe .o 3,000,000 3,000,000 8,500,000 119.99 50 i Jan. July. SR
Eastern Townships.» .. oo oo o oo oo 2,497,700 2,472,700 1,500,000 60.66 100 5 Jans I e AR e Pl
Hamilton .. oo oo oo oo oo oo oo oo -« 2,287,400 2,235,540 2,235,640 100.00 100
Mochelaga .. «o «o «n se ee oo oe oo 2,000,000 2,000,000 1,200,000  60.00 100 142 03 g% }ﬁ,‘;: ggg 1& 142
m; es ss se se se ss ss es es os 3,600,000 8,500,000 3,500,000 100.00 100 227.5 t 227% (s ainihen
La Banque Nationale .. «. .. oo oo .. 1,500,000 1,500,000 500,000  33.33 B0 s widie 8 May ?011 ............
Merchants of P.E.L ue oo oe oo oo oo 844,078 344,073 296,000  86.02 394 c.oo.. 4 -}an- July.
Merchants «. o oo oo oo oo oo oo .o 6,000,000 6,000,000 8,400,000  56.66 100 162.00 3% une e e 162
Ola0na e Sl e S R 81000 ,000, ,000, ] 95
Montreal.... .. ve oo ee ee o se es 14,400,000 14,400,000 10,000,000  69.44 100 5 June Dec 260 258
New Brunswick ecee ec oo ae oo oo oo 500,000 500,000 800,000 160.00 100 L] Ju;- JAuly gt
Nova SCOtia eo oo oo o oo oo oo oo oo 2,278,308 2,217,200 8,548,320 160.03 100 5 Feb. ug. 22 967
3 1,500,000 650,000  48.83 3 June Dec. 141
S S Y500/000 2500000 2,500,000 100,00 4% June Dec 225
People’s of Halifax 1,000,000 1,000,000 440,000 44.00 3 March Bapt R e e
People’s Bank of 180,000 180,000 175,000 97.22 4 Jan. July.  ceeeeiiail.
Provincial ... cee oos 846,687 823,309 S e e p &7 TS IR I N i BRSSO TR D St 97
ve e ee we se es we ee e ee 2,500,000 2,500,000 1,050,000  42.00 s June Dec 139
QbR se re et LU 3000000 3,000,000 8,000,000 100,00 & el ey 5
SOVETEIZN oo <« vo oo oo oo oo oo oo 1,624,800 1,092,626 473,156 29.88 1%" Feb, MayAug.Nov ~  -ecccoeevne.
SERTARTI e s i Db AT ) Pk o taes Fan e 1,000,080 1,000,000 1,000,000 100.00 5 April QoI e e
St. Stephen’s .. ves see soe ee eee ees 200,000 200,000 45.000  22.50 2%  April e T
3 i S s s L e e e S04, 000 329,515 75,000 20.02 100 seeece 8 Feb. 7T R e TR
T yacinthe ... wev cer cet vt T 5300800 3,343,685 8,643,685 10807 100 236 00 Bt  June Dec. 245" 386
Traders’. . oo vs s se os ss e e se  3,000080 8,000,000 1,100,000  36.66 100 “esssss: 8% ~June T R S 5
Union of HAlfAX .. +o so oo oo oo o 1,836,160 1,336,150 970,000  72.58 50 et 3%  Feb. Aug. AR
PRIOD BANK .o oc oo oo s oo oo oo oo 2,000,000 2,500,000 1.100.000  44.00 100 B 8%  Feb. Aug. 148 146
WOBLETI 45 woi-an oo ow fre's so e oo 550,000 550,000 250,000  45.45 200 ee.e. 8% June DEe gt |5 us e -
cant. Mr. Kessen, the much respected manager of the Bank  Nova Scotia .\,‘t(:el and Coal .. 225 G434 0334 6384
of Ottawa in this city has been appointed general mmmgj@r Dom. 11'011, and Steel, com. X 340 221/, 2134 143
of the Bank ot New Brunswick, which, ﬂl{ollgh one of ﬂt‘ne 2 1.)0_. Jr‘elexq'od S ey (_f"'» 3Y 70 42
smallest is ome of the most vigorous in Canada. Mr. Sta- Omlmon Coal, common. .. .. 50 b oo At 58
vert leaves that bank to become Inspector of the Bank of \m'n]:o' ]P';efer‘red] ..( B i 27 116 116 112
i % 2 Tea eltegraph  Co., ' .. 62 165 165 158
Montreal in the east. 5 Ll ST j 165 (5%
‘he Russian loan, about being floated, will have difficulty, Be lelo,l),h,(mo , 00 SRR = Sl 29 1157 1777y, 150
as the country is so largely honeycombed with ayn‘n}wchlsts: : l:ﬂ-lxve of \’\f)ods bo sk omen e 50 95 95
Consols are down to 8854, a drop of abouv 3 points this Lake. “of Woods, pfd. .. .. .. 81 11434 11484 ...
year Montreal Cotton .. ... ... & 55 120 120/ 100
] A few bank shares have changed hands: Bank of B.N.A. \lV"\ft]p] pfd-. IR, B R s R Al 100 06 .
at 13014; Union 1471 ; Molsons 227; Quebec 141; Commerce 3 t; ; lld;(;s O e sy e hars, B OO 50 50 45
170; Imperial 237Y,. Money rates in this eity remain as last \:1‘(; ‘]: 1]1’ a. 2 1093, 1093, 95
4 . £ MU SRR SR s S B D7 i
week, call loans 415 to 5 per cent. g d e . >7 14114 1411/
The following is a comparative table of stock prices for e ”‘f-“v) : h
% = - v by Chas. Mere SAKe voods .. ( 3 <
the week ending October 26, 1905, as compiled by Chas. Mere- B e ;’n”l = ~]- s e b I E1000 112 112
dith and Co., Stock Brokers, Montreal:— S i S VER s B s LU O 85 847 751
; i Last Montreal Street Ry. .. .. .. 9990 ' LBu" o5y
Stoeks. Sales. High. Low. Year. 0{-""]‘:‘." M’””}ﬂ' O s Pl 171 171
WamRpaas . v NS R S S el 109 109
Pk 95 9581, 9238 = 258 expiles (M Sosy S0 Lt s 9% 96
Montreal. . = o GoBYy o Textile !B) 42610 041/ 02
British North America S 1391, 139, ... Textfle (C) Y1 506 " 2
< 99~ D9~ 91¢ OF R Y CSeh ol TR e < 7,
Molsons .. 3 237 237 219 Textile (D) .. . 5’000 08 2% wve
Toronto AN A ol S 16 239 2381, 230 s LBl et g gaa s
MhoTCHEm e a3 Ueluat o Tueo g & s 20 16234 162 160 ; RO iy SEt = YAl
0, 1 e g AR PPRGE AT i 20934 2098/ .. i .
NS 0 L et v e, e BT DA Y A28 l Padre Needles
ComInenes it «ssiiar s e o o 5 170 170 162
FLOCHEIAGE, &) ok oo S sorhorss cmiot o i ALABT L 14284 10 CENTS
1UH 3 Fo)s M Sl S S R T 30 1471, 1471, A
N, bt o7 A7 s e sty o 2 28T 5 o BBT VARSIT
Miscellaneous. B
Canpdiatt Paicitic .0 td S am e il 702 1731, 170 136 -
Montreal Street Railway .. .. 1602 2381, 2351, 217 CENTS.
TorontosStreet Ry. i i e 136 10735 107 10554 ————
Twin City Blectri 5 | 7% 104y,
Jlj“tm & ltp{fl J‘t«“fﬁt‘g Ry. .. .. ;:2 13): g ‘(1)’)/-*» __1//‘ The Best CIGARS that money, skill gnd nearly
etroit | Eleotrie Ry. .7 .l .. e 9284 . H2 SEA 0 ’ 5 "
: g alf a century’s ex :
T P T TR ) CEUCR PRIt |11 SR VIR | | AR 47 y'8 experience can produce.
AN - e L e R S AT 303, 25 o
Envama spdeisie, e L ARG S 200 AT F g i MNade and Guaranteed by
o Richl. & 00t Nave. Cou S5 iopiiiialds T2V, " 69 Gl .
Mont. Light. H. and Power .. 12225 931, 92 84 S. Da_Vl S & SOnS
Mackay. common { et B A 4614 45Y, 34, $
100+ £ Rrefarreds it 2t 5l 75 74 7334
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Market
[nterest Quotations, REMARKS.
BONDS. per Amount Interest due. Interest payable at: Date of Oct, 25
annum. outst’ding. Redemption. Ask- Bid
Oommercial Cable Coupon.. ¢ 1 Jan. 1 Apl. New York or Londom .. .. .. .. S
Commercial Cable Registered 4 $18,000,000 1 July 1 Oct. New York or London.. .. .. .. 1 dJan., 2397
Can.: Col. Cotton  iv. ee e» 3 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902
Canada Paper .. .. +« «o o« B 200, ,1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1917
Bell Telephone .. .. su oo s 5 1,200,000 a9 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl., 1925
Dominion Coal.. .. Y e 2,433,000 1 Mch. 1 Sep. Bank of Montreal, Montreal .. 1 Mar., 1913 1035  Red I
Dominion Iron & Steel .... © $ 7,500,00¢ 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 85% 844 R:dgeeng}: ;: }}2
Dom. Textile Co., series A.. .. B8 BD0 o o\b/e.s soeron tn s sallel on aiige es! o4 4o 954  Redeemable at 110,
Dom. Textile Co., series B.. 6 1,162,000 ccccecescscasas e oo oo s s es ss ot co - ; 954 105 after 5 years o
Dom. Textile Co., series C.. 6 1;090:000 """ seeseseseoiyaiae e s waivey Sgiaetise Y 96 9k Redeemable at 105. i
Dom. Textile Co., series D.. 6 AGD,0007, | ooseveinses IO i e Lial W 93 nkueemable at 105,
dalifax ITAMWAY .. o« soe [ 60U,000 1 Jan. 1 July bunk ot N. scoua, Hahtnx or
Montreal .. oo oo oo oo oo oo 1 Jan:, 1916 Redeemablart 186
Intercolonial Coal.. . 6 844,000 1 Apl. 1 Oct. s «o 1o oo oo oo oo oo oo oo 918
Laurentide Pulp .. 5 1,112,0005 02 0aesussosnes AT e R 108
Montreal Gas Co. . 4 8%0,u74 1 Jan. 1 July Montreal ... .. 1 21 ‘
Montreal Street Ry.. 5 292,000 1 Mch. 1 Sep. Bank of Montml. Londun. 1 Mn.r.,. 1908 105 104 3
Montreal Street Ry .. 1% 681,338 1 Feb. 1 Aug. Bank of Montreal, London. .. Aug., 1922
Montreal Street Ry .. 4% 1,500,000 1 May 1 Nov. Bank of Montreal, Montreal .. Ma‘.",q},a 105 1023
Nova Scotia Steel & Conl o 6 2,600,000 1 Jan. 1 July Union Bk., Halifax, or Bank of oo
N.S., Montreal or Toronto .. July, 1931 111
Ogilvie Flour Mill Co... .. 6 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. ; y,."" 1939 115 Redeemablé at 136
Richelien & Ont. Nav. Co.. 6 471,580 1 Mch. 1 Sep. Montreal and London .. . after June, 1912
Royul Electric Co. .. .. .. 4% £ 130,900 1 Apl. 1 Oct. Bkl'.o of llontml Montyeal or ot b Redeemable at 110.
: ndon ... Oct., 1914
8t. John St. Ry. .. .. .. .. 5 ' & 675000 1May 1Nov. Bk of Monteal, St. John, N.B. 1 May, 192 g ok b
Toronto St. Railway.. .. .. .. 600,000 1 Jan., 1July Bank of Scotland, London ... i July, 1014 e 1006
foronto St. Railway.. .. .. 4% . 2,500,958 28 Feb. 31 Aug. Bank of Scotland, London ...
Windsor Hotel .. .. .. 45 40,000 1 Jan. 1 July Windsor Hotel, Montreal .. .. 3; ‘.ﬁlgy,, 113%21
Winnipeg Elec. Street Ry 5 3,000,000 1 Jan. 1 July ¢ oc ae oo es o oo ee oo oo 1 Jan., 1927 110 1084
MONTREAL WHOLESALE MARKETS. DRESSED = POULTRY .—Thanksgiving Day coming this
o o
week, there was a brisk -enquiry for the first lots just re-
I'hursday evening, October 26th, 1905. ceived. Turkeys l4c to 16c, geese 9¢ to lle, ducks lle to
-Trude in all lmes has not varied in many particulars from 13e, chickens 10¢ to 12¢, and towls 9¢ to 10c.

a week ago. A well sustained business is generally reported
With the few exceptions already noted. Leather hides and
shoes are not active as this is not the season in these lines,
but boot and shoe manufacturers are fortunately receiving
a goodly supply of orders for spring cutting. The iron and
hardware business in all its branches is doing well, and manu-
ta-Turers will doubtless be obliged to make advances in cer-
tamn goods to comply with conditions in other markets. In
dry goods there is still some hesitation in the demand and no
great chamge can be .expected until the advent of colder
weather. Collections from all parts of the country are com-
Img in satistactorily the exceptions being a few city retail
lmes of trade. In shipping circles the fall rush in both im-
ports and exports is in progress and a record busmes will be
done in wheat. It is to be hoped that many merchants and
manufacturers will have cause to rejoice on Thanksgiving
Day which falls-this week. In the United States great con-
fidence ¢ontinues to be shown in trade circles and there are
liberal orders coming in for remote deliveries. The iron and
steel industries are especially active. The shipping interests
are overcrowded and complamts of freight blockades are fre-
quent .

"BIANS.—New crop choice primes sold at $1.50 to $1.55,
and oid crop at $1.45 to $1.47%, per bushel.

R.—The tone was somewhat weak because of a
A report from Manchester states
shrink. Best dairies are
tanadians, Duteh, Bus-
The market

BUTLTER
draggimg export enquiry.
that the Irsh make begims to
smaller and dearer, as shortly Irish,
sians and Miberians will ke in much Jess supply.
will depend exclusively on Scandinavian and Australasian.
In the meantime prices may remain very firm, stocks being
hght and consumption active at keen-cut retail prices, and

cold weather superveming. On the Montreal market fancy
is worth 22Y,c to 221,c, choice 22¢ to 22Yc, and goed to fine

2Ic to 213,c. The receipts last week were 15,989 pkgs.

il likSE.—Not much to report, the. market being dull and
weak. At the wharf business was done at 1(14e to 10%c.
Ontario grades 11%4c to 11%e, and Quebec 1084c to lle.
receipts last week at Montreal were 70,795 - boxes, against

88164 the previous week.

The .

DRYGOODS. —Very little change can be noted fr«

ago. ‘here is a fine assortment of staple and fancy goods
and every prospect of a brisk demand so soon as wintry
weather is experienced, especially in woollens and heavy fab-
ricks.  Advices from New York state that killing frost and
excTed buying tor both sides of account caused a rise of 29
to 3.’ points in cotton, closing after some re-action, due to
}fl'ox,c-talking, at a net advance of 22 to 24 points, with tone
steady. ‘l'ennessee reported temperatures, in some sections,
of 32 degrees, and elsewhere of 33 to 36. In Georgia it was
as low as 31, in North Carolina 32, and in Arkamsas 35, and
there were reports of killing trosts in parts of Texas, Alaba-
ma, Arkansas, Oklahoma and Mississippi. Liverpool ad-
vanced 14 to 16 American points under execited buying, partly
tor the continent, and partly tor local shorts.

FISH  AND OYSTERS.—A good demand is reported for all
varieties, and salt fish are more wanted as the fall advances.
There is a scarcity of green cod and smoked haddies.
Smoked haddies choice 7c to Sc. Boneless cod in bricks 6e.
Labrador new salt herrings $5.50; green cod in brls,, large,
44('.’ No. 1, 3%c. New B. C. salmon 'in brls. $12.50: half
brls., $7. Kresh standard bulk oysters, per gallon, $1.403
selects $1.60. Shell oysters: Ordinary, $3 to $5; hand-
picked oysters, $6 to $7; choice Malpeque, cup, $8 to $9.

FLOUR.—There is a good firm market, but only 8 fair

business. The chief call is tor spring wheat grades. Mani-
toba spring wheat patents, $4.90: strong bakers, $4.50;

winter wheat patents. $4.25 to $4.50; straight rollers, $4:
do., in bags, $1.85 to $1.90; extras, $1.65 to $1.75.

[N . —Market firm and the colder weather encourages
the trade so that we may look for better prices before long.
Business was done in selected stock at 2214c and in No. 1
candled at 181c.

GRAIN.—English enquiries came in for Manitoba spring
wheat at an advance, and a good business was done. New
York also called for No. 1 Northern at a rise of 14e¢ per bush-
¢f. [English and New York orders recently took 250.000
bushels at least. Oats firm. Sale of car lots for local con-
smmption were made at 37 to 37%ec for No. 2 white 36 to 3610,
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Perc’'ntage Par Market
¢ Capital Capital Reserve  of Rest value valueDividend. Prices per
Miscellaneous. subscribed.  paid-up Fund. to paid-up per of one last. Dates of Div'd cent. on par
Capital share. share. 6 mos. Oet. 25
$ 3 3 $ $ 3 p.c. Ask. Bid,
Bell Telephone .. .i .v v4 o0 oo oo oo 7,075,100 7,916,580 185,607  25.53 100 156.00 g Jan.Apl.Jul 16 56
anaman General Eleotric . ce oo 1,475,000 1,475,000 265,000  ..... 100:0% i Teik a8 ngf;' wm
Oanadian Pacific .. .. .o oo v oy o0 o0 101,400,000 98,020,000  vevreern  aunn. 100 171.50 8 April Oct. 172§ 171}
Commercial Cable .. .. .. uo .0 .. 15,000,900 15,000,000 4,923,122  84.75 00 ...... 1%*&t Jan.AplJuly,Oct.  ..eeoveen...
Detroit Electric St. .. .. .. .. .. 12,500,000 12,500,000 100 92.00  3* = Mar Jun, : :
Dominion Coal, pfd .. « e+ e .s 8,000,000 3,000,000 cenee 100 115.00 ¢ hnl‘.Jun Sepj{l)]eyc. Sl’hlz(l) ]EIL'2
do COMMON .. .o o0 oo .. 16,000,000 15,000,000  sceieeeer  nn.. 100 7650 g Jan.Apl.July,Oct. 783 '35
Dom. Tron & Steel, common.. .. .. .. 20,000,000 20.000,000  .....oc.  eeens N L e SR o i 014 91
_do DR, o L T TR000,000 ) H5.000;00085 i s s eI AES 100 7350 70 Apdi Oct. 74k 78}
Dominion Textile Co., Com .. .. .. 7,500.010 5,000,000 AR R R e R 5
Bl e oo 2500000 1,940,000 U R OTL I L L SRR e gt B i
Duluth 8. S. & Atlantic .. .. .. .. .. 12,000,000 12,000.000 00 ... a0 [otlwunablav
it Tdo i pfa. . 10,000,000 10,000,000 100 S N e R
Halifax Tramway Co. .. .. .. .. .. 1,350%0 1,350,000 100 3.00 1%*  Jan.Apl.July Oct.
Hamilton Electric Street, common .. 1,700000 1,700,000 00 ... ose I.n‘Aleuly,Oct
do pfd. .. 2,780,000 2,278,000 100 ...... 2% Jan. July,
intercolonial Coal Co ot 2 500,000 500,000 seess  iaene 100 ...... ? Ssave
o Pd. -v we .. .. 219000 219,700 90,474  12.00 100 Fatin 4 o S
Laurentide Pulp .. .. .. .. .. : 1,600,000 1,600,000 seecsseses soeee 100 ‘. <aine i e Feb. Mar
Marconi Wireless Tel .. .. .. .. 5,000,000  c----- osse cesvecnn senes § ceee. 8 B i A
Montreal Cotton Co. .. .. .. .. .. .. 3,000,000 3,000,000 100 123.25  2Ye  Map Jup,
Monteal Light, Heat & P. Co. .. 17,000,000 17,000,000  ......... 100  92.00 1* Feb.M:;Ai?}?oe:'
Montreal Street Ry.. .. «. .. .. .. 7,000,700 (,U0U,000 698,927  18.31 5 117.50 2%" Feb.MayAug.Nov.
Montreal Telegraph.. .. .. .. .. .. 2,000 000 2,000,000 edeens 40 65.60 2* ' Jan Apl
\Torth-Wes; Land, common .. .. .. .. 1,467,681 ;'63(7)(6;28% ----- %% - s """l:l".l-ul'):,.(.)le-:.
o. pld. .. .. o0 .o .. 8,000,655 8,090, o e DD s Jan. Apl. )
N. Scotia Steel & Coal Co., com .. .. 4,120,500 5,000,000 . 100 163.75 8 April Julc’;'c(:m"
do ptd .. 1.020 1,030,000 100 ... 2*  Jan.Apl.July,Oct.
Ogilvie Flour Mills Co. .. .. 1,250,000 1,250,000 100 see  Mar Jun. Sep.De ;
~do pld. . 2,000,000 2,000,000 100 3%  Mar Jun. Sepi.Dec. 1oy 120
Richelieu & Ont. Nav. Co. 8,132,000 8,132,000 . 100 s Ma Nov 69 I
St. John Street Ry. .. .. .. . 707,850 707,860 ,101 100 ¥ Mar.Jun. Sep.Dec : 115
Toledo Ry. & Light Co. .. .. v. .. .. 12,0009%00 12,000,000 ......... 100 AT Pl PR e 8 aa
Toronto _Street BY. .. +. ve ve uv .o 6,6007°0 6,600,000 1,454,130 100 . !
Twin Cx';t;y Rapid Transit .. .. s. oo o 16,511.00 138330038 2,163,507 100 iﬁ. -;,1%;%:’:581%?; ul)m %?g?
i (/S TR (- I e R ,000, thaoide ud 100 ' y O b
Windsor Hotel .. .. ... ll Il oo e IUINT DIT o Hd T el e R
nnipeg Elec. St. Ry. .. .. 4o oo 4,000 4,000,000 secsaves  seaes 100 ¥ 2 185
L Aatarty | <v Baaud 'of 1 bet aent: $ Annoal 134" Apl.July,Oct.Jan, 192 185
No. 3 do. and 35¢c to 85i¢ for No. 4 ex store. HOINKY .—White clover comb 1

Some sales of car lots of peas were made at 78,c per
bushel afloat. Buckwheat was quiet at 56i4c, ex store, and
Manitoba No. 3 parle*y at. 48¢, and No. 4 at 4614¢, ex track.
In Chicago, wheat closes strong at 8734c Dec., 88%c May.
Corn and oats were also advanced a fraction. The freight
blockade, owing to the car famine, is still agitating the trade
across the border. The shippers are at the mercy of the rail-
roads, and most of them seem indifferent to the heavy losses
ot the export interest. The sellers of new crop corn are the
most alarmed over the situation, as they began se m: |
months ago for mext month’s delivery and sold very heavily
tor December and still more so for January, and now the car
~ Situation has become so serious in gemeral throughout the
West that they are greatly alarmed over the prospect of get-
ting forward their sales to fill their contracts to the seaboard
to exporters, as the new crop corn all comes by rail and no
contracts can be made ahead for freight of that kind.

GROUKRIS . —The movement of staple and fancy goods,
and especially new importations has given satisfaction. A
feature has been the decline of 10c per 100 lbs. in refined
sugar because of a fall in New York and a depression abroad
in raw beet. HKxtra granulated f. o. b. cars Montreal is now
$4.50 and half brls. $4.65, bright yellow in brls. $4.30; extra
ground $4.90.  Paris lumps half bris. and 50 lbs. boxes
$5.15, in 100 lb. boxes $5.05. Teas keep firm with a good
enquiry for low priced sorts and mew goods. The outlook is
considered bright. More new fruits will soon be here, but
the particulars are mot to hand. There is a good demand
for raisins; currants and figs are formerly mentioned prices.
We have been furnished with the particulars of the cargo of

the Delona. She brought from Patras 850 quarter cases
currants, 19,695 half cases, 1,345 cases, 25 brls. grapes. From

Denia 95,654 half boxes raisins, 1,902 quarter boxes, 5,675 14
boxes, 25 ecases almonds amd 4,181 crates omions. From
Malaga 4,760 boxes raisins, 386 quarter boxes, 1,039 cases,
417 bundles, 1,185 boxes almonds, 1,200 mats figs, 50 brls.
grapes and 4 brls. wine.

- makets owing to smaller arrivals 'of Damis}

£ le to 12¢, white extracted
615c to 7e; buckwheat 5Y%c to 6e.

HOPS.—Canadian choice 17¢ to 18e, and ordinary 15¢ to 16c,

LIVE STOCK.—Canadian cattle were lower in price at Liv-
erpool at 10c and higher in London at 1114c. There were
heavy arrivals of dresesd beef at Glasgow. The freicht
Space from here for the balance of the season has been Ba.ll
taken up, but engagements have been made from Portland to
Livenpool for December shipment at 37s 6d amd from St.
John, N.B., steamship agents are asking 40s for Liverpool
and 35s for London for early shipments and 37s 6d for later
ones. In this market good beeves sold at 4c to 4%4c. Sheep
and lambs were in demand from exporters and U.S. buyers;
export sheep sold at 4c; good to choice lambs brought from
5% %o 5%ec, but a common lot of 200 head were placed at

$3.35 each. . Hogs met a fair sale at 6c to 614 weighed off
cars., :

MEAT AND MILLFEED.—Rolled oats firm at $2.25 to
#2.30 per bag; corn meal $1.456 to $1.50. Manitoba bran, in
t.)ags, $15 to $17; shorts, $19 to $21 per ton; Ontario bran, in
bufk, $14.50 to $15.50; shorts, $20 to $20.50; milled mouillie,
$21 to $24; straight grain mouillie, $25 to $27 per ton. {

PROVISIONS. —Canadian bacon has done better in English

4 h, but prices are
about the same. Fresh killed dressed hogs sold well on this

mu,rkea:,_ and there was a good demand for
but hams and pork .m ‘barrels moved
Large hams, 18 lbs. and over, 13c¢c  per 1b.; medium
sizes, 12 to 18 1bs, 18c and extra small sizes,
8 to 12 Ibs., 13¢; hams, with bone out, rolled, 15c.—Bacon:
ang clear bacon, 1014,c; Wiltshire bacon, 50 1b. sides, l4c;
spiced roll bacon, boneless, 12¢; English breakfast boneless
bacon, 15¢; Windsor backs, 15¢.—Barrel Pork: Canada short
cut backs, family, $22 per bbl., heavy Canada short cut clear,
$21; clear fat backs, $22 per bbl.—Lard: in 20 1b. wooden
‘pails, choice refined lard, compound, 7e per 1b.; extra pure,

bacon and lard,
slowly. Hams:—
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L1Y,c; tinest kettle, 121jc.—Sausages: Packed in baskets of
25 or 50 lbs. each; port links, 7 to 8¢ per lb.; smoked Save-
loy links and Frankfurts 8c; Oxford links, farmers’ sausages,
and 1-lb. packages, Cambridge sausage, Sc; bologna sausage
and smoked Brunswicks, 6¢c; pork sausage meat, in 20-1b.
pails, 8c.—Beef: Ixtra plate beef, per half bbl. of 100 Ibs.,
$6.75; per LbL of 200 lbs., $13; per tierce of 300 1bs., $19.

IMPERIAL BANK OF CANADA.
DIVIDEND NO. 61,

NOTICK 15 hereby given that a Dividend of Five per cent.
for the halt-year ending 30th Noveémber, 1905, upon the Capi-
tal Sfock of this institution has this day been declared, and
that tle same will be payable at the Bank and its Branches
on and after KFriday, the First Day of December Next.

I'ae Transfer Books will be closed from the 16th to the 30th
of Novemrber, both days inclusive.

1’y order of the Board,
D. R. WILKIE,
General Manager.

Torento, 24th October, 1905.

THE STANDARD BANK OF CANADA.

B

DIVIDEND NO. 60.

*NOTICK is hereby given that a Dividend of Five per cent.
(5 p.c.) for the current halt-year, upon the paid-up Capital
Stock of this Bank, being at the rate of Ten per cent. (10
p-¢.) per annum, has been declared and that the same will be
payable at the Head Office and Agencies on and after Friday,
the First Day of December, Next.
The Transfer Books wiil be closed Trom the 16th to the 30th
of Navember, both days inclusive.
By Order of the Board,
GEO. P. SCHOLFIELD,
General Manager.

|

THE BANK OF TORONTO.
DIVIDEND NO. 99.
NOTICE is hereby given that a Dividend of Five per cent.

for the current half-year, being at the rate of Ten per cent.
Per annum mpon the pa‘d-up Capital of the Bank, has this

‘W. Lowe & Co.

day been’ declared, and that the same will Fe payable at the
Bank and its Branches on and after Friday, the First day of |
December next.

The Transfer Books will be closed from the 15th to the 30th i
days of November, both days inclusive. [

The Annual General Meeting of Shareholders will be held |
at the Panking House of the Imstitution on Wednesday, the
Tentli day of January next, the Chair to be taken at noon.

D. COULSON,

General Manager. !

The Bank of Toronto, Toronto. ‘
25th October, 1905.

WANTED

Agencies in DRY GOODS LINE for Quebec and
district, especially for English houses. Advertiser well
acquainted with dry goods, &ec., having been a buyer
for many years,

Address.

S C LACROIX.
128 Church St QUEBEC,

HAND PAINTED PHOTO FRAMES,

Wholesale and Retail Only,

J. HAMPTON & SONS.

Photo-Frame Makers,
Glass Bevellers,
Silverers, and
Stationers’ Sundries.

66, BRANSTON STREET,
BIRMINCHAM, England.

Silvered and Cut Plate Glass and Hand-Painted
Photo Frames.

Every variety of Hand Painted Plaques and Opals,
Mounted and Unmounted.

TELEPHONE No. 04604.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURE

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS,

57-59 NEW STREET,
ASTON,

Birmingham, England.

Special Prices to Canadians wnder New
Tariff.
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WHOLESALE PRICES CURRENT.

WHOLESALE PRICES CURRENT.

fa Tuckett’s

Name of Article. Wholesale.

Name of Article.

DRUGS AND CHEMICALS—

Club

FARM PRODUCTS.—CON.—

c,
Acid Caabolic Cryst. medi. ?g = Sundries—
e 75 s I Potatoes, per bag of 90 Ibs
Bonu: SR 06 PECia Honey, White Glover, comy ©1iei L’
Brom. PotaRl:'l..l.‘.i... 1{8 * Honey, extracted ............oooonss
Camphor, 4 ngs .
QCamphor, Ref. oz. ck . 10 C I g
Oitric Acid .....cee a r s Beansg—

Citrate Magnesia 1b.
Cocaine Hyd. oz. ..
Copperas, per 100 1b:
Cream Tartar .

Epsom Salts .

e
R ]

A LITTLE BETTER,

JUST A LITTLE LARGER,

Prime  oiiiiiiioe
Best hand-picked

Y P

Glycerine ........ AND A LITTLE DEARER THAN GROCERIES—
@Qum Arabic per gk
Qum Trag .......

Insect Powder 1b. ..
Insect Powder per keg,
Menthal; /1b} i3 s seseecs
Morphia ...... N oo e Dy &
Oil Peppermint 1b. ......
OIl Demont. coicovesoensions

17 R Rl i TR T

i I e e

COORCOOAHUHACOHOOHODUOOHHOOHOO o
B AT 1 TS
EEIREE22383L8a8355382355

COOR OO HAHWOOOCOHOOROOHOCOHOD &
= HEORDIINNWO WO W o
B3R SRES83YREZLARNIBRESCRREES ¢

Tuckett’s

Marguerite Cigars,

THE SALES OF WHICH

Standard Granulated, barrels
Bags, 100 lbs. 3
Ex. Ground, in barrels .
Ex Ground, in hoxes ...
Powdered, in barrels
Powdered, in boxes sees
Paris Lumps, in barrels .....
aris Lumps, in half
Branded Yeilows

COO CATIGCUIAUIUA S
SEY Lasnsz88Es

sovniesisnse 4 05
Potash Bichromate ............ (L iMionT ’ Molasses (Barbadoes new .. 0 00
Potash Todide .v.eevvnssswsnnsernnss Exceed A MillionTa Month. Molusses (Barbadoes) oig
B8 S isatetcsroesrscneervasonnss s Molasses, in barrels ....... 0
trychnine ... 50 Mol bis 0 00
TRrtaticlcAMAE & .7, s i e Evapoiated Apples ...... .. 0 06
Licorice.—
) Raiging—
Btick, 4, 6, 8, 12 & 16 to Ib., 5 Ib.
DOXENT. 3i5n st U ooa v ge bos b bans 278 Bultanas iy 0o Sl 0 0734 0 10
Ecorkue: Camaree, 1 8 T, 15 tistablished 1875. Loose ‘M., """ 035 0 on
ce y 2 o yers, n
¥ E R gon. C%)uster e 250 300
EAVY CHEMICALS— I Xxtra Dessert ... 2
Ry, E = S A RO{EI Buckingham 2 ‘g
Bleaching Powder ....c.ceeseccscaces %50 %gg gllenc!n 004 0 62
Blue Vitriol 05% alencia, Selected .
Brimstone -.... el 200 250 & SO N alencis, Layers .. 007
Onuutig.hSoda. Sos ey ialeg 0 041 0 044
Ty e 0% 83 o
8al. Soda Concentrated........sesss. 150 200 LENS CAP =~ = = = - 8& 8%{
DYESTUFFS— MANUFACTURER .00
APchEl). B0B) ‘vvsevsrsusbiabsdoddansens T 02T 3(:%
Ontoh2riyeive :
Oni LEEE';V 175 250 Tioe—
Indlgo (Bengal) . 150 17 O SR g DRSO
digo 070 100 Standard B 29 305
P 006 007 Patna, per 100 3 80 4 50
R N 009 012 Burmah, per 100 lbs, ... 350 37
Bumadi B e s e 42 50 47 50 Japan, per 100 1b
TR OFyRtalE " iscuessnessugessmsssnson 50420570180 Carolina, Jaya ......... 575
g Pot lBxu-le , bag 9? lbs. 2 00 2 %
e ear]l Barley, [ YA 0
Tapioca, Pearl per 1b. 003 0034
Bloaters, per box. .....ccevevenenenns 100 Tapioca, Flake, per Ib, 003 0 034
Labrador Herrings .......... 000 5 50 Corn, 2 1b. tins. 0824 085
Labrador Herrings, half brls. . 27 82 Peas, 2 1b, tins .. 0 85
Mackerel, No. 2, DrlS. .eeeeevsee 2 00 Salmon, 4 dozen cage 100 182
lqlxekergl,dNo. z,lone-mlt barrel A g‘to{natoe;, per dozen' . 092} 0 95
TeeR Cod, NO. 1 vecveseasvensscanes g0 3 77 g Beana . L el s S S 0 8
Gn'etm2 Cod, large iecoscbecnenes 4 00 0(,)0
0. sessssescessscevasessasenna 0 00: 325
' Large dry Gaspe per qutl. .... 000 000 HARDWARE—
Balmon, brls. Lab. No. 1 .. 13 50 G
on, half brif. eoe..... 7 50 %int}mony SSReERe R A bt san v 00050 16
8almon, Briitsh Columbia, brls. ..... 12 00 l‘i:' g}gc}:n é‘g & F. per Ib. ......... 037
=l°1mim. British Columbia, half brls... g 8(’)} Y Stric s permil?’ porilb. il N o
neless Fi 2oL ouneebn 5 3 s s s v dniasn Sugne bbby
Fish .. Copper: Ingot, per 1b
Boneless Cod ..... cesessees. 800 60 » P TR ARk S
Bkinless Cod, Case ......ceoveueunnes 575 & !
Loch Fyne Herrings, keg «........... 100 Lnlar:gmg Screens, Iso Screens, Lens Oy Bl
FLOUR— Cases, Stop Cases, &ec., &c.
Base price, per keg, 210
aiss Extras—Over and above o
Ogilv. Royal Houschold .......... iabsvesas
OIS e PEbiins orxissotes 2%  84% Great Hampton Street, 40d, 50d, 60d and 704 Nails ".:!l;
R e AL in  BIRMINGHAM, ENGLAND. i Chio—No. o 2% 0om
a:ﬁ;{twéloeﬂ:, P'tent' AR ;“0 2% Special prices to Canadians under the Ng"“-s‘ 8% 007
Btraight bags P e 4 1o i v 0 06}
iff. % inch
i?,‘ffﬁ“&a{;"' A 38 New Tar 2;“-"‘;"’ 0 00 g gg}
49 51 ing]
Cornmeal, bag 140 165 o . . 7-16 inch 000 ggg
Bran, in bags ... 00 00 17 00 Ooil Chain—No. 14 000 325
Bhorts, in bags %0 00 21 00 : 9-16 000 320
OULLLIE  cuvessoensoncsscsssssassnssear 23 00 24 00 S ‘ 000 310
FARM PRODUCTS— l]ﬂma n“UUﬂLﬂmBﬂ i % and 1 ine s
000 29
Butter— An invi_tation is extended to any white mer- Galvanized Staples
Ghoicest Cresmery ........ 0 213 0 223 chant outside of New Vork city, or their repre- ;
Under Grades, Creamery 000 00u Sentative, whose name appears in Bradstreet’s 51130‘? lt!: box, 1% to'1% .............. 2 8
;'thlp:)mp“fy 015§ 019;  or Dunn’s Commercial Agency Book, toaccept - ent 1% te 1% ..l LN 2 66
n::;er; Choise g 38 g o) the hospitality of our Hotel for three days with- Galvanized Iron—
Freah' Rolls: o, 000 000 Outcharge. Usual rates, apartment with pri- teen’s. Head
I vate bath $3.00 per day and up, without meals, &met iy ‘28““?‘":1' Bauge 28 .. 4 o) 4 %
Fine:teseWestern, white Sl o Parlor, bedroom and private bath $35.00 per AR SHTT IR e e 4O
Finest Western, colored .o 01146113 Week and up, with meals for two. New Vork Iron Horse Shoes—
Finest Eastern ...cvcevecrecirniecnses 000" 0 11§ Merchants and Editors are requested to call the No. 2 and larger
Btk attention of their Out of Town Buyers and sub-  No. 1 and smazller DTy Nyt 505
Best“Selected tesiseriesanaceneiaeses 022 0 23  SCribers to this advertisement. Bar Iron, per 100 Ibs. ..... %g;
Straight Gathered . 000 021 el A Steel, 8 ft. x 934 tt.. 16, . 17
oo oot GALLATI N HOTE Ve Sheet Steel. 6 ft. x 24 fc., 20... i
N 8 iiieerersinaionnibacessanananae 018 019 70 W. 46th St., New York City. 2;:«_ Sh‘m giizll ¢ {: = g}g :2.... 'ﬁ::: 2 80
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WHOLESALE PRICES CURRENT. Established Half a Century.

we JOIN GARDNER & SONY,

WHOLESALE PRICES CURRENT.

Name of Article. Name of Article. Wholesale.. !
: Inventors, Patentees and Sole Makers
LEATHEB—

HARDWARE.—CON.— A of the o 4 T go((): 080(():.,
v oo oo gl ol 10 Qi ' Q o SRRl g ST PR S se v
Am. Sheet Steel, 6 ft. X - 2 l S l t S M h No. 3, B. A. Spanish Sole . 021 026
ggﬂglr_ p}::z:. li!;'(:)lrlx, Ié-ltlln(i:gcl; gig l lp BX l B[l &usa.g'ﬂ alﬂ me Sla.uglllter, go,p; v 02810 38
Hoop Iﬁ)n, base for 2 in. and larger. 2 40 lxg.!n me%mm 2“" hekyy P 2 3? 8 gs
Band Canadian, 1 to 6 in., 30c; over g A ARG et G el

té:ste: n:f ordinary iren, smaller size. £ llJp[';er, Dok =gg ggss

pper, light «cccececcee
Grained Upper ....... 0 36 0 38

Canada Plates— Sqotgﬁ .Grgiix,:r S BASES 036 038
Full Polish «occoreesivmsnes R Fa Kip, Hkins, French . i
Ordinary, 52 shects : 240 Canada Kip seerer. 950 @60
Ordinary Y hate g“' Hemlock Calf ..... 070 670
Ordinary 76 00 Hemlock Light .... 8 00 o 00
Black Iron Pipe, % I?Chh" 2 00 French Oalf Jeccasnssisss 095 125

b A i Splits, light and medium e
: g plits, heavy ..... 0 §
o g9 Splits, small ...... 018 20
oy Gk 5 % ‘Leather Board, Cana 9 06 010
GRhE S Enameled Cow, per ft ¢16 018

S ket kg Pebble Grain 013 015

er . & Glove Grain :

2 inch ..... RS 875 .
B. Calf 9,180 22
Steel, cast per 1b., Black Diamond . 007§ :52 : (1){7)
Frov e, a0 050 045

, Tire, . o eeses
8teel, Sleigh shoe, 100 Ibs. 2 00 : §8 : g?,’
Steel, Toe Calk, ...coeievne 2 60 No. 2 ...... 800 900

i DEry s el v s ied , Saddlers’, do
Bteel, Machinery .. 2 75 1 P 065 075
Steel, Harrow Tooth ...c..ceoeeoeces 2 5 Ergfg.lishregﬂ:, (17;". . 035 045

Dongola, extra .. $33 042

Tin Plates— Dongola: No. 1 : %2 : %
{8 ((J:%ke:: H xlrx..id....... 375 gg;roizlda. szllr:ry 815 017
IX - ORarcodl  ~codss Voas i Colored Calf ..... ek

20 x 28 . e

’Qﬁﬁ;ﬁ‘“stﬁei?' kg 7 e §5% By Her Majesty's Royal Letters Patent. OILS—
Bons g";;’ﬁke“;‘;‘;",:‘é?f? ¥ Made for both Hand and Steam  gog 0il .......ccrseeeereesssiee oo $ 40 045
% Seetiasinsess ;% Power—These Machines are universally :-mg-, f;:: :Sg 222
e S i 360  acknowledged the Most Perfect Silent Cod Liver OIl, Nild, Norway Procems 123 150
[ ggelblé,“ lem 15 per 6 50 Sausage Machine in existence. S Ll AR iy o 0

: P ¢ RIS e 8
N 3 4 2 b e

= 25 &5 pe. The “Simplex” Silent Machine & Pie Meat h;‘?é"m?,‘"e}’;:“‘.'. e g‘ :gg
P, Cutter. II-::rd edOil ........ . :iig : ;l())

ter, per 1 sasesessssseses B nse raw, nett ... .

2:10! l’ine B T LT SRR 1)} g%g WI:I‘H ENGINE COMBINED. gpued: boil,ed, nett .... 3 ‘1) ;g 2 58?)
. f — AVE. PR s s sa e .

Black Sheet Iron, per 100 lbs.— y srgs Olive, extra, qt., per case. 3 70
u; :z ;8 %:%: ' ...... . 215 Manufacturers of Every Descnptlon of Turpentine, : neti dasseseeses devessen 95 0 97
22 to 24 gauge % (l)g Petroleum:

% 8 AR ey 2 20 Pork Butchers’ Machinery, R 300708
2% On the Latest and Most Improved GUSOLINE  sssyesssssabhase rarnnsonnasl 0225 026
Wire Principles. GLASS—
Plain galvanized, %‘0- 3 55 ool

do o 0. Register i s . First break, 50 feet ...ceceiesicinae 220

do do 0. gg - giste ed Telegr aphlc Address: Second Break, 50 feet «* 2 30

go go g:. 2 305 SIMPLEX, BIRMINGHAM.” First Brgak,kloo fet'at 3%

] o . vessssssenes d ’ 2 Second Break, 100 feet

do do B Al savees e Nlustrated Price List & Full Partiew- Third Break .......... ;i 5 10

3 g: ’ N:: L '":"":. gg 1aTrs on application. Fourth Break .......... NS OL [T L 5 36

do do NOo: 16 seccscccscns PAINTS, &e. X
GO L de | N R i 1%  SWITHFIELD WORKS, BRADFORD ST., = = © @ . -

P vooedsaeensiiasiraonans [ ead, pure to 1 egs ..... 000 5

o 3 2 62} f.0.b. ’ 3
spg:tgezvnu‘e., per 100, 126 .......... Z26%iob. BIRpMINGHAM, - ENG, B:. No. 1 weucunssasnensassanannes 000 000
fron and Steel Wire, plain, 6 to 9. , .. Bo: No. 8 % 000 610

S 0. No. 4 ..

ROPE— mte lead, dry 5058 ggg
Bisal, base ....ceeeees H E Venetian Red; English 17 200

do 7-16 and up . 0 104 ° ° Yellow Ochre, French 150 22

do . 9  Whiting, ordinary . 045 0w

do ; 5 01 Whiting, Gilders’ 060 070
s 2 o i o e ikt

do % 0 154 (o} EI8S ¢ o o Belgign Camet '.vs 165 190
Lath yarn ....... vesesasessasesesenae g%g‘ T g;xima:]n Cemerg; shsaves (1)% ggg

. ted States Cement ...

i Manufacturen i bics g i s

g A Fire Clay, 200 lb. pkgs. ... e 075 125
-.e“ P s 92 10 ROBIN .ecceccesesson iR At ea it LU0 & SROM
od 100

100 Glue—
- 065 Domestic Broken Sheet ......coc.ee. 008 0 20
8d 0 40 French Casks ..... ceee . 608 009
8d 0 30 French, barrels ..csveue . 014
10d 015 American White, barrels veese 87116 0°20
163 and 20d i 0 10 Coopers’ Glue ..iovessese e 020 02
800 to 600 EXtTR seeeserrecareenenes g Uik Progn e sssi 8 08 200
ase rench Imperial Green ..eoveveveesnss

BUILDING PAPER— No. 1 Furniture Varnish, per gallon. 0 65 070

a Furniture Varnish, per gallon. 9 75 100
pry sheglt!m.d!mur;ﬁ,.,.....,_",,,_ gg gxl'oul"n ‘}lapan aEe Sase s i s e e et sn e 0LE0 gzg
Tarred eeting, sessssnsssanss ac APAN  .eensns i - /

/ Orange Shellac, No, 1 . . 22 236
HIDES— 8r}z]mge Shelllac, pure ... 3 g ?;g 3 58
Vhite Shellac ..eeveee wes e by

Montreal Green Hides— 3 Putty, bulk, 100 b barrel . 140, 1

Montreal, No. 1 cccevssscsscccnccses o ) ] Putty, in bladders ..... g i 3;6 g
sessssncesees. D 10 BROOK ST., ST. PAUL SQ., Paris Green in drum, 1 lb. pkg. 8 8

Montreal, No. 2 ...
Mon!

, No. ssssssssssessesbssey
Tanners y $1 extra for
cured and inspected.
Bheepsking ....c.coesscesccesssnsies
ng Lambskins, each
x‘hk‘iu, NO. 1 socesiossscscsnaces

Calfsking, No. % .ccececccvsnsocrsrens
Worse hides ......coceacevsesrsasnase

o
=
=3

2He8 8 888

vocooo
858838

—--oo0o o

BIRMINGHAM,
Enaland.

Special Prices to ("anadians under New

Kalsomine, 5 l1b. Pkg8. «.ccvecveasaces
WOOL—

Canadian Washed .......... cesescesns
North-West ..... 3
Buenos Ayres .
Natal, greasy .
Cape, greasy ..... tewssetaairmaians
Australian, greasy .....ce. iae  seo
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- department

Registered Offices and Works; HAZELWELL MILLS, Near BIRMINGHAM, England

CAPON HEATON & CO. Limited,

MANUFACTURERS®S OF
All classes of Rubber goods suitable for the Cycle and Motor trade also of every description of Rubber ‘used im

the mechanical trade.
Cycle Covers, both beaded edge and wired on,

Inner Tubes,

* Special ” Vuleanizing new Treads on old Motor Covers.

Pedal Rubber, ete.,
Motor Cover
Motor Tubes.

Sole proprietors of The Fleuss Tubeless Tire.

Special Prices to Canadians under the New Preferential Tariff 8314 per cent in favor of Canada.

ASHFORD’S

ADJUSTABLE TRIPOD HEAD.
Madeof Aluminium

Entirely different
from anything
on the market.

Any position, from
vertieal to hor
zontal, obtained
instantly.

Once levelled any field of view paay be obtained.

WQITE F'OR F’RICES
e s Lantern
Slide

 Printina
Frame

FOR PRINTING SLIDES
BY CONTACT,

Any portion of a nega-

fitive up 10«8l plate can

be printed, even up to

ithe extrPeme corners.

Price 46 each.
J. Ashford, i@ Birmingham, Eng.

Special Prices to Canadians under the New Tariff.

|

CHARLES MOHR & Co.,

55 GLOVER STREET,
BIRMINGHAM, ENG.
Specialists in
== Brass BIrDCAGES, PARROT CAGES, AVIARIES,
Best Parrot Cage on market.
Everything to nest to economise space.
Clients’ desires met as regards price or degign if list does not

contain exact wants,

All Brass Cage Polished base and corners and engraved glass
seed shields.
ASK FOR ILLUSTRATED LIST.
Assortment of samples to any value at wholesale ratesmay
be had,

NEW SOUTH AFRICA LINE.
An amnouncement of inferest to shippers was made Satur-

day that the Standard Oil Company would Inaugurate a
monthly sailing vessel service from New York to South
Africa. Besides carrying case oil, the company will take

general treight at materially lower rates than now, prevail
by the regular steamship lmes from New York.

The first vessel of the new line to leave New York will be
the steel bark Aleides, which will shortly commence loading
case oil for the trip.
Algoa Bay and Kast London.

‘When the agent of the freight
was asked  about the mnew line on
Saturday, he intimated that it was started De-
cause the rates on case oil by steamer had been materially
adyvanced during the past year. The rates asked by the
steamship company, it was stated, were more than the busi-
ness could stand.

According to representatives of the steamship lines now in
the field, the move of the Standard was not unexpected. Tt
has been the policy of that company, whenever they could
s2~< money by using their own vessels to do so. They have

steamship * and

The Alcides will call at Cap> Town.

a number of barks that they can press into the new service.

‘There are already five steamship lines running between
New York and Cape Town. They are the Union-Clan Line,
American and African Steamsh'p Line, Hausa
Line and the Prince Line. Up to about a year ago the
Prince Line acted independemtly, and ra‘es on freight were
lower than at present. Since the five lines have agreed to
work together freight rates have been advanced. Measure-
ment cargo rates are mow quoted from 20s io 27s 6d to Cape
Town to 35s to 425 fd to Delagoa Pay. which is the range of
ports in South Africa.

Owing to the prices at which oil must be sold in South
Africa the Standard Oil Company has dec’ded that it was nob
profitable to ship thewr product at,the rates asked Ly the
lines now in the field.

Shipping men are interested in the coming contest between

Housten Line,

the steamship lines and the new sailing vessel line, as it will
tend to show whether freight can be moved more cconomi-
cally, all things considered, by steam or wind power, The
field has been narrowed down in recent years in the case of
sailing vessels to the carrying of the rougher kinis of ireight,
chalk, ete.

such as lumber, coal,
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CONTRACTORS TO H.M, GOVERNMENT,

WORKS and

London Office:—] ennox House, Norfolk Street, Strand, W.C.

Australian Address:- Mutual Life Bldg., Martin Place, Sydney, N.S.W. :

Write for Catalogue which contains 150 photographs.

ADMIRALTY AND WAR OFFICE LISTS
MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

(raham, Morton & Co., Ltd.

Engineers & Contractors,

Heap ofFice, Hunslet, P epper Roa,d, LEHREDS, Eng

LAST WEEK’S' PATENTS.
The following patenis have be'n se-
cured during last week through the
agency of Messrs. \Marion and Marion,
patent attorneys, Montreal, Canada, and

washington, D.C. \ ;
Information relat'ng to these will be
supplied free of charge by applying to

“the above-named firm.

Canadian patents.—Herman Green-
berg, Monfreal, Que., fountain pen; Omer
Garlepy, St. Lin, P.Q., ditching plow:
John E. Davidson, Toronto, Ont., Heels
for boots and shoes: Francis Wm. Hews,
London, JMngland. machme for casting
types; lsaie Frechette, Montreal, Que..
kair and hat securing device; Paul
Meuris-e. Lille, Krance, steam boiler;
Henri Riche, Paris, France, mixed gas
producer. American patents—William
R. Bawden, Kalgoorie, Western Austra-
ba. ‘Clinometer for surveying deep bore
holes.

GOLD.

Tha most important gold field in the
world is that of the Transvaal. The
total output for 1904 was $78,130,728,
produced by 'sevenfty-ﬂour companies.
Their working profits, atter paying the
10 per cent. tax on profits to the Govern-
ment, are reported at $26,4(2,163. The
amount actually divided in divid'nds
was  $19,114,784.70.  Only thirty-five

companies paid dividends, these produe-
mg 70 per cent of the total yield. The
cost of production per ton of rock
handled was practically the same as in
1898. | | :

West Australia produced in 1903 $42,-
685,226 in gold, of which 66 per comt.
was by twenty-four reporting companies,
amd these companies paid in dividends
$9.935,311, or 35 per cent. of their pro-
duct. In 1904 the total yield of all
Australasia was $86,800,325 and the
dividends by listed companies amounted
to $19,978.644. Thoke figures for divi-
dends would be considerably increased if
the net profits of privately operated
properties could be added. The ten-
dency of costs is reportsd as still down-
ward.

The gold field of India is one of small
area with a few large large producers.
Its yield in 1904 was $12,500,000. TFour
companies, producing about $10,000,000
of ‘this, paid dividends amounting to
about $5,000,000.

CANNED GOODS AND PRESERVA-
TIVES.

The ’cannlng industry is a very large
one. It is important in itself, it is.im-
portant to the truck farmers, and it has
been supposed to be highly advantageous

to the consumers, who are able by its
agemey to have a variety of fresh veget-
ables all the year avound.

If canned food is unwholesome the
business should be broken up in spite
of the financial interest involved and the
apparent publ'c convenience. But if it is
not uwholesome scientific  gentlemen,
especially those who are in the employ
of the U.S. Government, ought to be re-
strained from seeking to create a pre-
judice against 1t.

Dr. Wiley of the U.S. Agricultural
Department says that there is little
canned food froe from chemical preserva-
tives, and thati there are almost uniform-
ly deletertous. Tt is important then to |
find out whether food thoroughly cooked
and hermetically sealed will not keep
without preservatives, and there should
be some decisive information regarding
the effect of preservatives. Dr. Wiley
himself has experimented with the borate
of sodium and reported unfavorably on
it, though the results were confessedly
not absolutely conchitsive. But his ex-
periments were made with rather large
doses, more than would be taken as &
food preservative, and he said he in-
ferred from the ascertained cffect of |
large doses that smaller doses would
havel a proportional effect. But this
does not follow. The excessive use of
chloride of sodum 1n food produces
scurvy, and yet small quantities of the
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. FULRFORD & GO.,

Wholesale Brown Saddlers.

98 Liechfield Street, WALSALL, England.

ESTABLISHED 1881.

THOMAS SMITH.
68, LOWER ESSEX ST. BIRMINGHAM, England.

MANU¥ACTURER OF

Drums,

Banjos,
AND

Machine

Brass and Reed Instrument Repairer.

Heads.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic. Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &e., &e.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM, ~ ENCLAND.

- Special Prices to Canadians under New Tarift 5 33 1-3 per
cent. in favour of Canada.

Telegraphic Address: “HELICAL, WEST BROMWICH.”

10k WAST BRONWICH SPRING (0, 11D,

CONTRACTORS TO i
THE WAR OFFICE

MANUFACTURERS OF
Springs for Agricultu-al Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREET, ©

West Bromwich, ENGLAND.

FLYRN BRO'S & CO.

MANUFACTURERS OF

~ WROUGHT IRON snd
COPPER GOODS...
Art Metal yWorkers,
PAUL PRY WORKS,
_Neng SUMMER STREET,
Birmingham, - Eng.

same chemical are essemtial to health.
What is true of the chloride may also
be true of the borate of sodium, so far
as anything in Dr. Wiley’s report shows.
The late Professor Virchow said he took
a dose of borax ¢very day and a double
dose on his birthdays and felt no ill
results.  English and German chemists
defend its use. '

Copper is another article the effect
of which upon the system, in the quanti-
tieg in which it would be used in food.
ought to be pretty definitely understood.
but the doctors and the chemists are all
at sea about the effect of copper puri-
fication of drinking water and copper
coloring of canmed peas.

NEWFOUNDLAND’S FISHERIES.

The situation on the west coast, says
a St. Johms, N.F., message, created by

the abrogation of the special privileges

granted to American fishermen is becom-

ing serious. Two American vessels are
now at Bonne Bay in quest of herring,
but as there are none now in the bay no
trouble has arisen. The Fisheries De-
partment warden states that he will be
powerless, unless help is givemn, if the
herring do strike the bay, for the people
have expressed their intention of selling
bait to these vessels. The penalty of
purchasing bait is confiscation of vessel

and outtit.

A report states that two American
captains have taken on board some thir-
y Newtoundlanders ang proceeded to
Sydney, N.S., where they will ship these
men, and return to Bay of Islands to
cateh ' ‘herring . Thik' tis. done. 46
evade the foreign fishing vessels
act, which prohibits masters of such
vessels engaging any person to form
Part of their crew for catching bait on
any part of thel coast of Newfoundland.
The revenue cruiser Flona is now cruis-
ing between Bonne Bay and Bay of Is-
lands.

Judgs Prowse, an authority on the
fisheries question, said:
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WHOLESALE

T. TAYLOR, ——

30 STATION STREET,| Saddlery & | WALSALL. Exaiano.
Harness [lanufacturer, Etc.

, G

O e

Special Prices to Canadians under the New Tariff.

ORI

E. A. MARsH

MANUFACTURERS| OF

Gold > Brooches.. - Necldets.

Pendants,

Rings,

&c.

Klondyke Works
Northampton St,

BIRMINGHAM, Eng
R S R T T T TR

“We have passed the bait act with the
full approval of the peope, and we shall
make ourselves a laughing stock if we
are afraid to carry it out. The Ameri-
can winter herring fishery is a gigantic
fraud. as it introduces into the States,
as the product of American indus.ay,
the fish bought from our own people.
Wav soould we be party to this fraud?
F]‘l“(“ frade with America would b2 of im-
meuse vaius not only to our fisheries,
but to our mineral mdustries, and such
a boon is worth a struggle. The very
people who are making an outcry now
against the enforcement of the act will
be the first to see its advantages and to
reap 1ts bemefits.  If Gloucester wants
our herrings so badly it has only to with-
draw opposition to the Hay Bond treaty.
The outery about our invasion of Ameri-
can rights under the convention of 1818
#s all nonsense. No one has any such
intention, and they are specially referred
_to in the act. Let our fishermen under-
stand how we ave treated in the United
States; we cannot fish there. we are
prohibited from carrying a cargo from
one port to another, and a solid tariff
wall is built up against our products.”

< GERMAN PROSPERITY.

German prosperity, which was <low in
from the little
vears ago, has of late
The disease

Tecoverng panic of a
more than four
been expand'ng
tan its customary course. The accumu-
lation y and the reduction of
Government intersst, provided the op-
portunity for the marketing of the secur-

rapidly.

of money

ities of joint stock companies for every
imaginable purpose, and real estate
speculation was not behind the spocula-
tions In After the means of
the people had been largely invested in
these ways credit was shocked by the

stocks,

disclosur: of eriminal recklessness in the
management of some of the real estate
and industrial undertakings. This preci-
Jitated panic. As this passed off the

people had occasion to take mnote ..at
they were not nearly se rich as they had
supposed.  Many of their investments
were, paying nothing and the inability of
the public to’ buv goods as well as secur-

ities stopped many concerns. and this ex-

tended thz area of the suffering. Grad-
vally the people have saved up more

money. and some of this has been going
into stock companies, but no mania for
buying has yet appeared.
clearing up of debts and the accumula-
tion of money, and the resumption of
earnings, the condition of prosperity has
diffused itself through the country. For
three years there has been a continu-
ous and lately a rapid progr-oss in the
volume of business, the only serious in-
terruption of which was the strike of
the Rhenish coal miners early this year.
Gioing back to a period ante-dating the
mflation which collapsed in panic and
depressison, it is not~d that in-nine years

" the number of income taxpayers in Prus-

mereased cent,,
nearly five times as much as poputaiion

that the aggregate income of pay-

sia has about 70 per

ha

ers of the tax was far largor in 1904
than in 1903, and the bank deposits

were nearly twiece as great as ten years
The trade and the
leading industries of the country show

earlier. fore'gn

marked advances.

With the

BRITISH COLUMBIA'S FISH.

The meriis of British Coiumbia salmon
are well known, and the public do not,
therefore, require to be educated to its
use. But there are several other fish
species which abound in British Columbia
waters, which, as their character be-
comes better known, will be of little 1:ss
value than 1s the salmon.

Une of the varielies'are halibut. This
fish differs from the prevailing varieties
of salmon, Inasmuch as its flesh. instcad
of being pink and red, is very white.
The flesh is drier than the salmon, but
by many it is preferred even ahove the
fish mentioned. Its color is fatal to
its use as a canning fi:%h, and as British
Columbia is too far from the centres of
population to permit of its shipment
without articial means of preservation, it
was for long a neglected asset. A few
were caught for local conswmption, but
that was all.

I'his 1s now all boing changed, owing
largely to the activity of the :New Eng-
land Fish Company of Boston. This or-
ganization commenced its operations on
the coast about six years ago, and have
rapidly developed until now they have
four steamers running out of Vancou-
ver, which thdy make their home port.
The company have a special bonding ar-
with the Dominion Govern-
met, which, since the profits of the husi-
ness began to be made known, has been
thet subject of comsiderable protest from

rangement

Canadiams interested in the same lines.
The company does not deal in the local
market at all. but loads its own trains,
which take the fish in eold-storage right
through to Boston, without there being
any imposition for duty. The Toronto
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doaler, therefore. who said he could im- iIts primncipal habitat being the Bay of best schools. It was for fishing within

port halibut via Boston cheaper than he Alaska. However, the st amers do not this Limit that the Kestrel seized and

could bring it direct from British Colum-" find it necessary to go so far from their confiscated a wsteam schoomer from Seat-
bia was likely corréct in his statements. base for the 'fish, for -they abound in ti» only the other day in Quatsino
. The principal 'erievance of the Cana- Hecate Straits and Dixon entrance, off Sjuvnd. The grievance of the British
dians lies in the faet. or alleged fact. that | Port Simpson. (Here is an infant in- Columbians, therefore, is that a foreign
these spl'mdid fish. some of which weigh  dustry awaiting the location of  the company is fishing in Canadian waters,
several ‘hundred pounds. are caught in  Grand ‘L'runk Pacifie terminal). and depleting same for transhirment to
what they regard as Canadian waters. Th fish frequent the banks or shos's a foreien market, and is do'ng so with

The halibut is plentiful along the whole  which run out from shore, and hepse  the assent of the Dominion Government,

Pacfie coast from California to Alaska, to three-mile limit usmally harbors the They claim, moreover, that the New
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BRASS ano COPPER WIRE
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BRUSSELS, 1897. GOLD AND SILVER MEDALS: PARIS, 1900 TwoO GOLD ONE SILVER MEDALS.

TRADE MAR ik
SOLID DRAWN
DRIVING BANDS

England Company is so strong that it

practically strangles ail opposition. °
On the other hand, it is urged that

1t is by no meams certain that their

and that if such.is not the case the only

FOR eftect of withholding the bonding privi-

LARGE or SMALL STEEL lege would be to drive this fleet with all

PROJECTI‘LES that it represents in th: way of pur-

W chase of supplies, etc., out of Vancouver
to Bellingham or to Fairhaven.

CUPRO-NICKEL The magnitude of the company’s oper-

or NICKEL STEEL

IN THE FORM OF
STRIP,BLANKS.CUPS,

orFINISHED BULLETS
& OTHER SPECIALITIES
CONNECTED WITH

ations may be gleaned from the fact that
last year it paid in gxpress changes alone
over $300,000 to the C.P.R., while their
cateh was nearly half of the whole Paci-
fic coast, which was 25,000,000 pounds.
While this is the case, the trade has

catches are taken in Canadlan wabters, -

millions to thirty-six millions. There
they have bien fishing for a century.
but in British Columbia it has all taken
place within the last twenty years.

The halibut is the king of the flounder
family, belonging to the Hippoglossus
Vulgaris. There are three varieties,
arrow-toothad, Montery or Bastard, and
the common variety, which is most fre-
quently in use. The process of taking
the fish is simple, and often as much as
100,000 pounds, which is a ship’s load is
obtained in one day.

RUSSO-CHINESE- BANK.

QUICK FIR'NG never been fully exploit-d. On the The aftfaivs of the Russo-Chinese Bank,
& otHeR AMMUNITION Atlantiec eoast the halibut trade has which played an important part in Rus-
== H § ] =] been declining very rapidly of late, hav-  sia’s plans in the Far Bast, have been
“ing 'dropped in six years from ninety the subject of some discussion in the
ALUMINIUM .
STRIP, SHEET & FOIL
———— Stocks and Bonds—INSURANCE COMPANIES,— Canadian.—Montreal Quotations, Oct. 24th 1905
TIN 8 /LEAD FO“'S Last Amount Canada
N as 10
OF EVERY. DESCRIPTION Name of Mompany. Sh:;?es Dividend peft",ﬁ%e paid per | quotations
=79 % tx — per year. Share per ct.
GERMAN SILVER Uritish American Fire and Marine .. [ 15,000 |3}—6 mos, 350 *350 €2
&c.éc, CINTAEr TATE! STy s dbod s sdadmaon 2,500 | 4—6 mos. 40C 400 160
N STRIP.SHEET 0R WIRE . Confederation Life 10,000 | 74—6 mos. 100 10 277
Western Assurance 25 000 5—6 mos. ‘30 20 92
§\| W O Guarantee Cc. of North America. ... | 18,372 6 mos. 50 50
l — S A T PO
British & Foreign—Quotations on the wondon Market. Oct. 14, 1905 Market value p. p’d up sh. /
Alllance ASSUTANCe sesiess evsssenas 250,000 | 10s. p.s 20 ‘11-5! 13 13{
JBE iaviosvossiivesveuensiosss 120,000 oL 2 avE 10 28 )\ 63
Brmsh and ‘Foreign Marine 67,000 20 20 4 S 18§ l')'
Caledonian « cosesecsessesses 21,500 | 128 p.s 25 4
Commercial U. Fire, Life & Ma o 50.000 45 50 h 80F S1%
Guardian Fire and Life ....ecu0vven. 200,000 8% 10 5 11 114
London and Lancashire Fire ....... 89.155 28 25 2% 29 30
London Assurance Corporation ...... 35,862 20 25 124 3 65
(3 S London & Lancashire Life .......... 10,000 20§ 10 2 &1 4
Al Liv. & Lond. & Globe Fire & Life .. | £215640 90 ST. 2 48 49
‘—‘—?(a—}g@—: . Northern Fire and Life ....c.... wee | 80,000 32 100 10 83 8
North birit. X Mere, Fire and Life 110.000 | 34/6 p.s 25 64 404 41}
i — Norwich Union Fire 11,000 £5 100 12 119 . 121
Toeniy  Fire 53,776 35 50 5 £384 89}
T Royal Insurance Fire and Life 130,629 63 20 8 514 B2}
: Sun. Fire l..ve. edsassssedasese “os 240,000 | 8s€d p. s. 10 10 124 - 13}
Y IO ) fes dhncdieDor sad s s s iR vas | 45000 15p.s. 10 4 20§ 20§
|

’ “ ‘kxclnding perods a2 "agh bonus
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ALFRED HiLL & Co.

Perambulator Manufacturers.

Mail Carts,

*JR ‘sadere) piyeAu]
*Sie) 3urpiog

A LARGE STOCK OF NEW DFESIGNS TO SELECT FROM
Pershore Street, - Birmingham, England.

FOWLER & Co,

ESTABLISHED 1750.

= Perambulators.

Plain and Faney Silver
Thimble Manufacturers

Special prices under the New
Tariff,

Harrison Smith Buildings Ltd.,l

Vaux Hall Works,
Dollman Street BIRMINGHAM, Eng.

Portable Buildings for Home and Colonies

oY

i

o

i :, d & u_,_|
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Specialists in Artistic Wood Btructures and Iron Framed
Buildings of every description. Designs and
Estimates free. Write for Lists,

CABLEGRAMS :—“ BUNGALOWS,” BIRMIN GHAM,

We have recently manufactured 80 school buildings for the
Public Works Department, Orange River Colony, also Poa
Office buildings for Mexico. Our large experience facilitates
orders being promptly executed.

SEETTITTOR TR e,

~ = o=

foreign press. In a recent issue of The
Financial 1imes of London appeared a
review of the bank’s position as affected
by the results of the Russo-Japanese
war.
likelihood the bank’s activity in the Fax
Kast, which is its most profitable field
of operation, would of necessity be much
curtailed. Interests identified with the
Husso-Uhimese Bank differ radically
with this view. :

The current year, it is stated, is prov-

ing a very profitable one for the bank
and its business is said to be Increasing
instead of decreasing. Walter Kutzleb,

The point was made that in all

developing instead of falling off.

New York representative of the bank,
made the following statement concern-
ing the business recently done by the
bank :

“The first six months of 1905 proved a
record period in the bamk’s history not
only in the matter of turn-over but im
profits as well. The business of the
bank in the Far Kast has been steadily
The
deposits held by the bank in the Far
Kast show a large increase for this period
over the corresponding period in 1904.
1. ‘refer pm'tl'(fulmly to individual de-
posits representing the business done by

the bank with general business interests.
This showing is of course more signifi-
cant than any increase in the bank’s
business with the Government.” The
fact that the individual dejposits in the
Far Hast have increased indicates clear-
ly that the bank’s relations with business
interests have mot suffered as a result
of the recimt war. Moreover, the busi-
mess bemmg done by the New York office
of the bank is steadily increasing. The
financing of American exports to China,
particularly cotton piece goods, through
our New York office, has  more than
doubled during the past year.’

THEY SELL THE MOST,
WHO BUY THE BEST.

——

No. 3.
—
! / No. 9.
No. 12.

/ Ne. 20.

THE NEEDILLES

Manufactured by

CHARLES SPENCER,

Balmoral Works,
ARE ALL OF THE BEST POSSIBLE QUALITY.

SPECIALITIES : —Surgeous, Upholsterers, Mattress, Pack,
Netting, Sail and Saddlers’ Needles,

EDWARD STREET, - REDDITCH, Eng.

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and

send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and

set up as a pendant for the watch chain, They have glass back
and front aud mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents, 1 Dozen post free $2,26

W_TYLaR,
// 41 HIGH STREET, ASTON,
*
/ BIRMINGHAM____ENGLAND
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The Mystic Countersign
Phramez’

WHEELS

AT ASTOUNDING PRICES

N
Y=

No trouble with
ENAMEL BEARINGS, OR JOINTS.

Possible output 15,000 annually.

OUR MOTTO:
One Factor, One District.

OUR POLICY:
What others do, we will try to better de.

B. JUKES & CO;,

Aston Brook Street, BIRMINGHAM, ENG.

If you wish to exist in these

HARD TIMES

You must have our

FRAMES

Special
Prices to
Canadians
under the
New Tariff

TOREADOR
WORKS,

-

GERMANY.

The congress of German colonlal ex-
perts, whose sittings just concluded in
Berlin, has proved chiefly that Germans
have more faith in other people’s colon-
ies than in their own.

Papers were read on the advantages
offered to the Germam settler by Argen-
tine, by Brazil, and by Asia Minor, while
the disadvantages of the German colonies
were referred to Indirectly by almost
every speaker.

‘T'ogo, it was publicly stated, is entire-
ly unfit for settlement by white men;
the Cameroon land is not sufficiently ex-
plored and the Germam possessions in
the South Seas arel too far away.

There remains MKast Africa, which is
described as a paradise for settlers, but
whose utility is paralyzed through over-
government by officials nurtured on
junkerism and rod tape. (Qapitalists are
shy of investing money in a colony
where the Government spends vast sums
not in improving communications, but in
chastising impertin'ent natives when it
can cateh them, and local conditions are
render’d more unbearable by the spirit
of caste jealousy upheld by the officials

It is noteworthy that Prof. Warburg,
the argicultural expert at the congress
admitted that coffee has. hardly any
and tobacco no chance at all in tha Ger-
man colonies, whose only hope lies in
the cultivation of cotton. The cultiva-
tion of cotton, however, cannot be prose-
cuted without the assistance of natives,

who, under the present conditions, can
hardly be depended upon for constant -
work.

It transpired that Germany’s total
trade with her colomes amounts to
about three and a half millions sterling,
whersas under ordinary circumstances

the home Government has to subsidize
the colonies to the extent of nearly two
ad a half millbons.

Among the curiosities of the congress
was a paper réad by a Berlin physician
recommending the employment of Ger-
man South-west Africa as a vast sanitar-
lum for consumptives.

A Hamburg lawyer, Dr. Scharlach, ad-
vised the Government not to further the
settlement of colonies on a large scale,
as his (mxpvri;nce at the head of the Han-
seatic Colonization Society had taught
hm that when a lange nmumber of Ger-

they develop Socialistic and anti-mon-
archical views.

‘I'ne  congress, with one dissentient
vote, that of Lieut.-Gen. von Liebert,
late Governor of East Africa, decided
that the natives must learn to speak
German.

BANK OF HAMILTON.

NOTICE IS HEREBY GILVEN THAT
a dividend of five per cent. for the half
vear endng 30th November, on the
pard-up captal of the Bank, has this
day Dbeen declared, and thav the same
will be payable at the Bank and 1ts
Eranzpe on ist De ember next.

The Transfer Books will be closed
from the 16th to 30th November, both
inclusive,

The Annual Meeting of Shareholders
will be held at the Head Office of the
Bank at Hamilton on Monday, January
15th, 1906, at twelve o’cloeck noon.

By order of the Board,

J. TURNBULL,

and officers. man settlers colleet in over-sea lands General Manager.
© )0 [0 O 0 [0 0 1ol O O O Ol Ol Ol Ol Ol O O O O O 0 0 0 0oooioloioo o o o)

J. G. WHITE & COMPANY, INC.,
New York City.

oo o0 oooY

5.0 00 © 0 0000 0000000 000009

OR

CORRESPONDENTS

vJ. G. WHITE & COMPANY, LIMITED,
London, Engiand,

Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND CONTRACTORS

Steam and Electric Railroads ; Electric Light and Power Plants ; Building Con-
struction; Water and Gas Works ; Docks, Harbor Works, etc., etc.

WARING-WHITE BUILDING CO.,
London, England.
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Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE,

Established 1845.

Die and Seal Engraver, Medallist, &c.

> W

Manufacturer of

Gold, Silver an
Bronze  Medals
Crosses & Badges
for Athletic,: : : : C
Swimming, Rifle
) and other prizes.

Pitsford Street,

BIRMINGHAM. - HNG.

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALI, England.

Manuf«cturers of the
*“DEFIANCE ”

Brand of Sadd'ery
Brushes.

Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HOkSE BRUSHES. -
Special Prices for Canadians under the New Tariff. W

Telegrams: FORWARD, West Bromwich.

- Hedleys’ Limiteq,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS, :

FLANGE COUPLINGS, COLLARS, :
DRILLING, PUNCHING AND SHEAR-
ING MACHINES. Ete., Ete. : : :

FORWARD WORKS,
West Bromwich, - ENGLAND

Established 1840,

Handley & Wilkins,

LIMITED.

Manufacturers of

Heavy Steel Toys,

Tools and Hammers
of Every Description,

Phillips St. Works Aston Brook,

BIRMINGHAM, - EN.

Special Prices to Canadians under the New Tarift.

TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Bolts. Cemtral Fire, to use Eley’s or other specified make of Cartridges,

410, 28 and 20 bore.

With Buckhorn or Buffalo Horn Handle, Silver-mounmt ed. Best make.
Above stick guns are steel throughont. enamelled to imitate Malacca cane.

aoourate.

Speeial Prices to Canadians under the New Tarifr. . h:

410 bore only.

Perfectlv reliable and shoot

T



940

THE CANADIAN JOURNAL OF COMM'ERCE

' OUR NEW GARDEN

Hose Mendersl

Are far and away THE BEST.

Anyone can use them. Leaks and Bursts
mended in a few moments at
trifling cost.

Send 1s. 6d. for Sample Box and Lists.

PHILLIPS & HINE

" TOLEDO WORKS.

ASTON BROOK
-  BTREET.

&
MONTREAL

' Awnings, Tents Tarpaulins, Flags, etc

THOS. SONNE,
198 Commissioners St

Carpet’ Beating.
Phe City Carpet Beating Co.,
11 Hermine 8St.
Dry Goods, Wholesale.

ALPEONSE RACINE & Co.,
840 & 842 St. Paul 8t,

Birmingham, Eng. :

(Derchants and (Manufacturers.

WILLmM FQRD

..GUN MAKER..

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Field Trial of 1875-aud 1579. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884.

W. Ford’s celebrated Guns may be obtained
through all gun dealers.
rder.

3t Mary’s Row. BiRMINGHAM, ENG.

Auny kind ot gun made to

RICHARD HEMMING & SON,
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FISH HOOKS,
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Established over 200 Years.
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BY HER MAJESTY’S ROYAL LETTERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.
CYCLING GOGGLES.

INVENTORS, PATENTEES, AND
SOLE MANUFACTURERS OF THE

MOTOR GOGGLES

Every description of EYE PROTPCYORS OR GOGGLES
Mude to Order.

Best House in the Trade
tor Coloured Flat Glasses.

PATENT WIRE GAUZE EYE PROTECTORS.

Special Prices to Canadians under the New Tariff,

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Frank R. Pardow & Co.,

Manufacturers all kinds of

SADDLERY
& HARNESS,

for Canadian Trade, under
the New Tariff.

Coatractors to His Majrsty’s Government,

McKINSTRY & CO

Manufacturers of
Riding -
Saddles

SADDLES FOR

CANADA
A o
SEND FOR LIST. iy 2
Digbeth, - - - WALSALL, England.

51 Bridge Street, - - WALSAIL, England.

Special Terms for C-nadian Buyers under the New Tariff

The Smethwick Boiler Covering Co., Smethwick,England.

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”

“Are makers of “PERITHERMA” Non-Conducting C omposition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tan ks, pipes, ete., against frost Packed in 5-cwt. easks
for shipment. :

Also makers of the well-known “CROWN?” Boiler Fluid for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.

ENQUI RIES FROM MERCHANTS, ete, SOLICITED.

Teiegraphlc Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,
Limited,

89 PARK LANE, ASTON,

BIRMINGHAM,
 ENGLAND. _

ecial Prices/to Canﬂns under théwﬁh«

/ Ne‘x’l‘a

‘k s‘#:t‘.
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS. L

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION,

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C., En .

Late 153, 154 and 155 Strand.

Works:
. LONDON B& BIRMINGHAM.

SPRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-class qﬁn]i'ﬁv
and guaranteed workmanship. j

: Spiral, Volute, Flat or Scroll Sprmgs
From Round, Square, or Flat section of Steel, from .005 diameter to 3 inches,

Also in Brass or Phosphor Bronze i i«
SPECIALITIES RAILWAY SPRINGS.
—For—
BUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORS BRAKES,
DOOR CHECK SPRINGS AND TICKET HOLDERS:
For GUN CARRIAGES, FUSES,
ELECTRICAL MACHINERY,
SWITCHES, LAMPHOLDERS.
ELECTRICAL AND STEAM TRAMWAYS,
RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES,
OIL ENGINES, &e., &ec.
Contractors to the War Office, Admiralty, Home,
Colonial, and Foreign Railways.
PROMPT ATTENTION TO ALL ENQUIRIES AND
PROMPT DELIVERY.

Telegrams: “SPRINGS, OLDBURY.”

LION SPRINC CO.

i BIRMINGHAM, ENGLAND. 4

OLDBURY,
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FEOR SELE

A Wire Stitching Machme

VERY CHEAP.

Address: .
“ JOURNAL OF COMMERCE,”
132 St. James St.,
MONTREAHAL.

M Beard & Suns

Summer Lane Rivet
& Screw Works,

BIRMINGHAM,
ENGLAND.

WANTED

An active, pushing agent, to canvas
for a first-class paper.
Address, in confidence.
MANAGER,
Care P.O. Box 576,
Montreal.

JOHN BOULTON &£ CO.,
‘Whip Manufa,cturers

(J. BOULTON, 17 Years with G. & J. ZAIR).

Makers of all Grades of Whipa for HUNTING, RIDING
axp DRIVING of Guaranteed Quality and Style.
& 4

MANUFACTORY

s0 Newton Street, - BIRMINGHAM. ENG

Special terms to Canadian buyers under the New Tariff.

DON’T LOOK

A word to the wise to let you know whera to get just what you

are looking for. Our Vit Pedals are good value, a(;ld th;
price is marvellous, Our Popular Vit is well made, an
plated on copper ; fully guarauteed

S. CANTRILL

[28 Hampton St., BIRMINGHAM, ENG.

E. WILLIAMS & CO.,,

MANUFACTURING JEWELLERS,
Rina Makers and
Diamond Mounters,

67 Vyse Street,
BIRMINGHAM, ENGLAND.

eiality :—Carvel Mountes.
gg:cial Prices under new Tariff.

1,4 T, CLARKE & Soi

Manufacturers of
every description of

MOTOR
FITTINGS

Alse of Ingot Hetal; Black, Yellow, Rod and
German. Silver Solders.

ICKNIELD PORT ROAD METAL WORKS

BIRMINGHAM, ENG
Lo b 0 G e )

C.J. ADI€ = NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT BIRMINGHAM.®

MANUFACTURERS OF

CYCLE RCCESSORIES

Specialiti
pecialities Inflators
(YRE nade t it
made to
INFLATORS, i i i
either
INFLATOR A i
merican or
LIPS, &e., &e.
C English valves,
e

e

Write for our new illustrated price list,
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The Oildest Makers to the

Wholesale CLOTHING TRADE
¥

Established 1870.

The  RELIANCE
CLOTHING CO,

LEEDS, England

8 Somers Street, -

Will be glad to quote for all kinds of Men’s, Youth’s, amg |

Boy’s Garments. Stock sizes or to special measures.
Bespoke Measure Work a Speciality. Style, Fit, Workmas
ship, and prompt delivery guaranteed.

Send far quotations—the Cheapest ix the Trade.

B. Mason & Sons,!

Manufacturers of |

Brass and Copper Circles, German Silver,

Rollers of Spoon and [Fork Blanks, etc., ete,

Wharf Sireet Rolling Mills,

Aston Manor. Birmingham. Eng. |

Special Prices to Canadians under the New Tariff.

R. Nevill

RING MANUFACTURER,

48 Vyse Street, BIRMINGHAM, England

! ‘»'»”s;{\ SN

Pearl Goods é Specialty

BROOCHES,
PENDANTS,
NECKLETS.

Bpecial prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY..,

Giobe Biue Red & Brickworks,

OLDEURY,

Nr. BIRMINGHAM, - - -

Manufacturers of Blue, Brindied, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff,

ALFRED SMITH,

al ke o Cycle & aDotor Sundries.

REGISTERED

Including : — Screws and Nuts of all kinds, Chain Adjusters,

Rall Races, Ball Head Clips Spindles, Cones, Axles, Oilers,

\Vashers, Brake Parts, Lawp Brackets, Lacing Cords, Trouser

Clips, Pumpo Clins, Pumn Connectiong, &o., &c.
S ——— . v

Athion Works, George St. Parage -

E. MANDER & SON,

BRANSTON ST., BIRMINGHAM , ENG.,

M ANUFACTURKRS OF

IN SILVER, METAL, LEATHER, ETC,

Novelties and Svpecial Patterns

IN SMALL SILVER WARE,
Miniature Rims,

Lockets and Pendants,
GOLD. STLVER, anp GILT.

Nlustrated List on Anplication

ENGLAND,

Established 18%4.

BIF MINGHEM, ENG,

souIe.d



‘The British Hub Co,,
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_  JOSEPH GIBSON & CO.,
A' St(}kes & CO” Unity Work, WEST BROMWICH, England,

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.
Brass, Eramelled
& Wood Birdcages.

Special Prices to Canadians under |
the New Tarift.

7 FERNS Bros,,

| BEFORE ORDERING WRITE FOR OUR PRICES.
77 & 79 CHURCH ST., G T 6L ] o e B,
‘ MAKERS OF ALL KINDS OF BUGGY AND CAR1 IRONWORK.

BIRMINGHAM, Ew~G.

| If you are interested in
STAY ano CORSET, ' CASE HARDENlNG

|
Manufacturer, for the Wholesale Trade. I Wiite "Gt e, fae sample " of Case ¥is ioning

I

QIO

We make the most improved Corsets and
the latest fashion, for the Canadians.

Composition, cheapest and most rehable material
on the market for the purpose.

JOHN ELSE & SON

Established 1860.

Kobabe & Kuphal | 48 MUNTZ STREET,

42-44 Summer Row, 'BIRMINGHAM, = = England.
-B IRMINGHAM, ENGLAND. Special Prices to Canadians under the New Tariff.

Telegraphic Address: “HARDENING, BIRMINGHAM.”

MANUFACTURERS OF

meaic {\W, L. VERRAL & CO..

/ | AYD Cross Harrison St, LEED»>, Eng.

’\ “B'I"lzd Glues, Gelatines,
WWWW& o | s Dextrine. etc.

All prices for all trades, DIE]
‘I ALSO

: bl £ ] Specialities.
il My 5 .
T m|'unmm.mlwml||m ", | Fancy Aquariums|
: T - M.G.G. M and U.S. French Medal Glues

= B.W.D. and W.D. Celehrated Scotch Glues,
ALSO SIZE POWDER FOR ALL TRADES.

Hubs

Weaman Street
BIRMINGHAM, ENGC.

@eneral Manager, 8pecial prices under new
W. L. PIZZEY. . Canadian Tariff.
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Hill &.,Aé!snith’ ];

(Gun & Rifle, & Gun Action Makers
'Beil Yard, Price St, BIRMINGHAM, ENC.
B T B B N AT A s 285 5]

The Canadians have Special i
Terms with us. Send for Price List.

SO au SMITH BROS. & HILL, Lo.

Albion Spring Workh,
WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER.

MARER g

OF ALL
KINDS GF {1} .. 5
VOLUTE ol )

SPIRaL | Q= B“) o THAGKRAY
AND FIATX e ) 7Y GRS | SPRING WASHER.
SPRINGS =’ : WEST BROMWICH

Manufacturers of every description or -~ o
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL. NICKEL OR COPPER PLATED.

ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.

RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Rallways.

Special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain. i

s

M. W, HAMPSHIRE, 2 -1+ UARROP &, CO)

!

3

. . : t
Tinmen’s and Coppersmiths’ Furniture, ;
l

Kettle Handles, Spouts, Rivets : : : : :

STAMPERS, PIERCERS AND

SOLDERING IRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES H '] | - ] H H

MANUFACTURERS OF “THE

MANX” AND OTHER RIM

BRAKES, SPINDLES, BALL

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE HEAD CLIPS, PINS, CUPS AND

STANDS, UMBRELLA STANDS,

CONES, ETC.

Fire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch

or Patterns. H
. F‘

74 and 75 Milk Street, Deritend'
] 3

land 34 Glover Street MANX WORKS, LE(E'GE ST,

Birmin>ham England BIRMINGHAM, Eng.
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Telegraphic Address:
Alabaster, Birmingham.

-------

WLEDDING RING DEPARTMENT.

BEST FINISH WEDDING RINGS, 22-T, 18-0T,, 9-CT.

These Drawings are
to Scale, é \

and show a 3} dwt. 9-ct., 4% dwt.
18-ct., and 5 dwt, 22-ct, WEDDING
RING of each shape, and section

of same. o

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to'Ordel;.

Dart Sprine & Safe Gompany

Manufacturers of

l'% BENT STEEL, FIRE AND BURGLAR

PROOF SAFES.

West Bromwich, - ENGLAND

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
eent. in favour of Great Britaip. !

se T Sas

John Wheeler & Son,

For Water Closet Cisterns and Pumps, ete.

LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-3 pes
cent. in favour of Great Britain.

DOCKS !

EsraBrisarp 1820,
Telegraphic Address—‘‘Nightingale, Walsall,

Chas. Nightingale & Son,

«Manufacturers of

y
Haress & Saddlery and Goach & Saddiers’ ironmongers,
For, Cape, Australia, United States, South America, East Indies,
“ " West Indies, India, &c, and for Houe MARKETs, ,

36 Bradford Lane, - WALSALL, England
CORRESPONDENCE INVITED FOR GENERAL GOODS.
Special Canadian Terms New Tariff

LeATHER WORKS,

H. R. LANCASTER,

WHOLESALE BRIDLE CUTTER,

Manufacturer of Solid and Fancy Leaher
Cigar, Cigareite and Fusses Cases,
Spectacle Cases, Watch Pockets, Brush
Boxes, Dog Coliars, Belts, Rug Strapa
&c., for Home an1 Export.

43D, Stafford Street,
WALSALL, England.
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INDUSTRY and
INTELLIGENCE

Meet with merited success in
the field of life insurance,
Under the agency contract of
the

NorthAmericanLife

its representatives are enabled to
gecure an income commensurate
with persistent offort. Applica-
tions invited for agencies in unre-
presented districts, experience
not necessary. Address,

T. G. McCONKEY,

Superintendent of Agencies

HOME OFFICE, TORONTO, ONT.

‘THE :
Ward Commercial Agency
Mercantile Reports, Collections.

Personal Attention, Prompt Returns,

2468 St. James Street, MONTREAL.,
Attention Given to Special Reporting.

TYRES!/ TYRES!/

1904 list of Tyres and Accessories now ready on
spplication. Speclal Offer of Beaded
Edged Covers. for replacements.

1st quality &§/-, 2nd quality 4/6 each.
3rd quality 3/9 each }}

Wi ired -on Covers, licensed by Dunlop Tyre Co.
Tl= each. Special Quotations for Quanties.

JOHN B. PARKES & CO.,
Bradford; St., BIRMINGHAM, Eng.

Individual Evening Instraction

WONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

\, o : I '\-'" | o
Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Corresponde:ice
English, French,Civil Service,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
new price list, Address :
J. D. DAVIS,
Renouf Building, Cor. 8t. Catherine
and University Sts., MONTREAL,

Telegrams :
“ TYRES, BIRMINGHAM”

The “A1” Detachable=
Preumatic Tyre for 1904

IS A GUARANTEED AND VULCANIZED
ONE, AND SUPERIOR TO ANY ON TIIE
MARKET. A SAMPLE PAIR WILL
CONVINCE XOU ;& % 2 v v ¢ v

i >

Insist on seing that the Trade Mark is moulded on Cover as well
as on the Inner Tube to avoid disappointment,

»

James Graham & Co.

Vine Street,
Birmingham, Eng.

Telegraphic Address: “ASPHALTE, Birmingham.”

Asphaltic Limestong Concre'e Co., tm.

MANUFACTURERS OF ROOFIN( FOOTPATH,

ROADWAY AND ACID PROOF SPHALTE.

ReTined Trinidad Bitumen.

%

IMPORTANT to CONSULTING
and ELECTRICAL ENGINEERS
CABLE COMPANIES etc. .
— e ———
Buy Direct from
the Reflners.

"GRANASH '

London Office: 42, Berners Street, Oxford Street, W.
‘Mr. JOHN WILKINSON, Manager.

Samples and Tests on Application.
Finest Qualities. Perfect Insula®

Thoroughly Wat:  jof.
JOINT BOX COMPOUND.

Estimates given for all kinds of Asphalte and Tar Paving . -
work.  Workmen sent to any part of the Kingdow

Bitumen for Troughimgs

Contractors to many Corporations, Education Committees,
&c., &e. Thousands of tons already supplied to over 50 Cor-
porations and Companies in the United Kingdom.

Head Offices and. Works:
Commereial Street, ~ BIRMINGHAM, Engd



