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THE INSURANCE AMENDMENT BILL.

When the Hon. Mr, Fielding, Minister of Finance,
introduced the amendments to the Insurance Act for
discussion before the Banking and Commerce Com-
mittee, it is unlikely that any protracted discussion
was expected It was known that the object sought
to be achieved was a change in the Government stand-
ard for calculating the reserves to be held by the life
insurance offices transacting business in the Domin-
jon, and, as the companies were believed to be unani-
mous in conceding the necessity for a change, the
task of the Banking and Commerce Committee ap-
peared to be an easy one. But it is doubtful if any
measure since the framing of the present Bank Act
hais provoked warmer discussion and aroused more
genuine interest than the Insurance Amendment Bill.
The importance of the proposed change was made so
evident by the representatives of the interested com-
panies, and the conflict of opinion upon the most cru-
cial point at issue—when the proposed new standard
should be applicable to existing business—be-
came so warm, that a satisfactory solution of the dif-
ficulty seemed doubtful.

However, the arguments of the companies’ represen-
tatives so accentuated the danger of compelling a too
early compliance with the 3 1-2 standard for the old
business that very few will be found to quarrel with
the compromise effected. In reviewing the result of
the exhaustive discussion of the Bill, there is much to
he pleased at. The unanimity of opinion as to the
increasine  difficulty experienced by companies in
finding investments to realize high rates of interest
led to promnt acceptance of the Hon. Mr. Fieldine's
suggestion that after January 1st, 1000, the standard
for calenlating the reserves to be held by the insur-
ance offices for new business shall be 3 1-2 per cent.
Althousrh it was maintained bv some that this was
lower than necessary in establishing a standard of
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solvency, it was manifest that all the insurance ex-
perts recognized that the Government standard should
be lower than the rate of interest actually earned by
the companies, and that a margin, of at lest 1-2 per
cent. is prudent and indeed necessary.

However, it is with the changes effected in that
clause of the Bill relating to the existing or old busi-
ness of the companies we desire to deal.  The
Banking and Commerce Committee were asked to
consider a proposal that 4 1-2 per cent. continue to be
the Government standard for calculating re-
serves on already acquired business until 1907, and
that the rate he then rediced to 3 1-2 for all business
—old and new. Some of the Toronto companies
signed a request to the Government asking that in
the year' named, 1907, the reduction should be con-
fined to one-half per cent., that is a 4 per cent.basis,
and that the full reduction to 2 1-2 per cent. should
be postponed until 1912.  This sugeestion was ac-
cepted by the Minister of Finance, and the Bill was
<0 amended by him before being arain submitted to
the Committee. As the result of three davs’ discus-
sion another change, involving further concessions
ta the advocates of an extension of time. was made,
and by its adontion, the proposed reduction to 4 per
cent. on old business will not be requisite until 1910,
and the extreme reduction to 3 1-2 per cent. on old
and new business is deferred until 1015,

The passage of these amendments to the Tnsurance
Act were certainly necessary. Whether the eranting
of fifteen vears for the purpose of effectine a redue-
tion admitted to be prudent and essential for the safety
of policyholders is a wise concession, mav he mtei-
tioned by some. But as no company asked for any
epecial consideration, and all of those interested ex-
pressed themselves as able and willing to comnly with
the terms of the bill if passed. we believe that they
wil' taubtless adopt the 3 1-2 per cent. basis as quick-
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ly as possible, instead of waiting for the period of pro-
bation to pass.

It is stated that throughout the discussion of the
amendments the policyholders’ interests were kept
in view, and their safety was of primary considera-
tion. The changes which the bill proposes to enact
may not be quite so drastic as the circumstances seem
to demand, but they indicate a laudable intention on

the part ofall concerned to steer clear of any great n-
terference with existing contracts, and a desire to avuid
infringing on the rights of present policyholders, or

in any respect unduly hampering the companies.
Under any circumstances, the life insurance interests
of the Domimion will not have been jeopardized, even
if the time for insisting upon a higher standard of re-
serves has been unduly extended, inasmuch as all
companies will adopt the new standard as soon as

possible.
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CANADIAN BANK OF COMMERCE.

In presenting the thirty-second annual report to the
sharcholders of the Canadian Bank of Commerce, at
their meeting on Tuesday last, the President, Hon.
Geo. A. Cox, remarked:—

“It will be seen that the bank has shared very satis-
factorily during the past year in the improvement in
business which has been so marked throughout North
America,” and he added:

“The profits would have permitted a substantial
addition to the Reserve Fund, but in view of the
large expenditures made during the year in the pur-
chase of properties at Winnipeg, Vancouver, Toron-
to, and elsewhere, on some of which buildings are be-
g erected, the Directors decided to apply $100,000
out of the year's profits in reduction of the Bank
Premises Account.”

Doubtless the shareholders will accept the increased
net profits as very good evidence of improvement in
business, and even if the reserve fund of the bank has
received no part of the profits of the year, the surplus
earnings, after payment of seven per cent. to share-
holders, could not be used to better advantage than in
reducing the somewhat heavy amount representing
expenditure on bank premises. The net profits of the
vear amounted to $542,802.96, being an increase of
$66,000 over the carnings of the preceding twelve
months. After payment of $420,000 in dividends, the
balance sufficed to reduce the bank premises account
by no less an amount than $100,000; to increase the
pension  fund by $10,000 ; and to augment the
balance carmed from last year by some §i12.
o000, making the amount carried forward to
1900, $55 73853 But it is not in the fie
ures of the profit and loss account alone that we find
indications of the “improvement in business” referred
to in the report of the directors of the Canadian Bank
of Commerce. The voluminous addresses of the
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president and the general manager are fairly filled
with claborated facts and figures to show that Canada
s enjoying a season of general prosperity. We find
the president pointing to the plethora of money as a
reason for hoping that action will shortly be taken by
the Governnient to reduce the rate of interest paid to
acpositors in the Post Office Savings' Banks to 2 1-2
per cent. However, it would seem that the Canadian
Bank of Commerce has found in expansion the means
of obtaining employment for enormous deposits, the
growth of same being illustrated by the president’s
statement that while the increase in deposits with the
chartered banks as a whole for a period of two years
is 27.85 per cent., the growth in the case of the Com-
meice is 47.02 per cent.

The address of the thoughtful and scholarly general
manager, Mr. B. E. Walker, echoes the cheerful tone
oi the bank's president, and he does not hesitate to
pronounce the present “an epoch in our commercial
history.” Even if we do not need a close analysis of
the facts to tell us that we are prospering, Mr. Walker
supplies the facts and figures for examination by those
who doubt. He compares the present with 1883, and
says:—

“We find that although our exports are sixty-six
millions of dollars higher than in 1883, our imports are
only eight mullions higher, and we have turned a bal-
ance of trade against us of thirty-four millions into a
balance in our favor of nearly twenty-four millions.
In the railroad figures we find that the miles in opera-
tion have about doubled, and the tratfic has a little
more than doubled. Life insurance in force is nearly
three times as great, and fire insurance has increased
nearly sixty per cent. Deposits with the banks, the
Government Savings banks, and the loan companies,
have more than doubled, increasing from 147 millions
o 311 nullions of dollars, while the increase in bank
¢:scounts has been from 174 to 245 millions, or less
than 50 per cent.”

In reviewing the financial situation, Mr. Walker
again expresses his astonishment at the apparent un-
willingness of the United States to grapple with the
matter of currency reform. Even if our neighbours
do not give good heed to his words upon tius ques-
tion, some of our own people may well ponder upon
bis timely caution concerning another cause of alarm,
the danger line in company flotation.

The statement and accompanying reports issued by
the Canadian Bank of Commerce, which we publish
elsewhere in this issue, showing increased earnings,
largely increased deposits, and extended field of oper-
auions, combined with the extremely hopeful addresses
licremaiter reviewed, must surely satisiy the bank’s
shareholders: and it cannot but be pleasing to a timid
surveyor of the commercial and financial outlook to
find that the general manager of one of our largest
banks believes in the prosperity and growth of the
Dominion, and is a follower of the true and amiable
philosophy of optimism.
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GUARDIAN FIRE AND LIFE ASSURANCE 0O0.

Elsewhere in this issue, we publish the report of the
Guardian Fire and Life Assurance Company. The
‘re premiums, after deducting re-insurances, amount.
ol to $1.819,405 as against $1,710800 in 1897, show-
ing an increase of over $108,000, and the losses, after
making similar deductions, to $1,045.960, as against
£1,160,240 in 1897. The premium reserve fund, to
cover unexpired policies, stands at $819,000, and the
fire general reserve fund at $1.850,000. The company
has therefore an aggregate fund, in addition to the
proprietors’ capital, of $2,660,000 to meet fire claims.

The business of the Life Department of the Guard-
jan was very satisfactory. The number of proposals
received and disposed of during the year was 857 re-
presentating $2,635,610, the new business, actually
completed being:—

Sums Annual Single
No, of Policies,  Assured, Premiums, Premiums.
701 $1,040,575 $73,362 $13.410

The above amount of single premiums includes $3,-
293 received from the Accident Department for re-
assurance of a part of its fatal accident risks. Re
assurances were effected with other companies during
the twelve months for $42,000, thus reducing the com-
rany's risk under new policies issued to $1,008,575, as
against $1,824,107 last year. The funds of the Life
Department, including the Investment Reserve Fund
of $150,000, amounted to $14,704.996. The total as-
sets of the company exceed twenty-four millions of
dollars and the annual income is more than 3 3-4 mil-
lions. The profit and loss account showed the total
amount at the disposition of the directors to be $538,-
498. Payment of a dividend at the rate of 8 1-2 per
cent. will absorb $425,000, leaving a balance of $113.-
498 to be carried forward to the present year.

With a distinct improvement noticeable in the fire
department; with an increase in the annual premium
income derivable from new business acquired; with
the directorate fully satisfied with the operations for
the year of the new Accident Department, and the
shareholders receiving $25,000 (1-2 p.c.) more than
the amount paid them for the previous year, those
interested in the Guardian have good reason to be
satisfied.

In age, strength and popularity with insurers, the
Guardian stands in the front rank of companies hav-
ing reputations for prompt and liberal settlements.
Ly reference to the blue book giving abstracts of
statements of insurance companies in  Canada for
1Rg8, we find that the Canadian business of the Guard-
jan for the vear under review was highly satisfactory.
The ratio of losses paid per cent. of premiums re-
ceived was only §6.71, one of the lowest recorded in
the Dominion for the same period, a result caleulated
to be pleasing to Mr. E. P. Heaton, the manager of
the business in this country, and a good bit of testi-
mony to his care and sagacity in the selection of risks
during a disastrous year.
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JACQUES CARTIER BANK.

The statement of the Jacques Cartier Bank ought
to prove very pleasing to its sharcholders. It conti-
nues to indicate that those entrusted with its manage-
ment are endeavouring to increase its strength and
add to its reputation.  The net profits exceeded those
of the preceding twelve months; the dividend was in-
creased to six per cent.; the reserves fund was
strengthened by an addition of $15,000; a guarantee
fund has been created; and the balance of profit and
loss account carried forward amounts to  $17,000.
Such is the record of the Jacques Cartier Bank for the
vear just terminated, and it is creditable to the gen-
eral manager, Mr. Tancrede Bienvenu, and his direc-
tors.  The confidence of the bank's customers in
the policy and management of the institution conti-
nues to be exhibited in increasing deposits, these
latter having increased $800,000 during the past vear.
In 1897, the total deposits only amounted to $2,600,
000; in 1808, to $3,600,000; whereas the statement
submitted at Wednesday's meeting showed the bank
to be in possession of nearly 4 1-2 millions.  The re-
serve fund now amounts to $265,000, and the direc-
tors will continue to merit the confidence and support
now being exhibited and given to La Banque Jacques
Cartier, so long as Mr. Desjardins and his colleagues
maintain their present policy of prudence and wise
conservatism.

The financial statement of the bank together with
a report of the meeting of shareholders will be pub-
lished in our next issue, when the items of the balance
<heet will receive our further attention.

THE MAY BANK STATEMENT.

The annual statements of individual banks, of which
so many are now being published, do not in any way
detract from the interest taken in the reports of their
¢ ndition as rendered to the Government. The former
scrve to show the growth and progress of a bank,
and is issued for the information of its sharcholders,
but the latter illustrate the progress of the country at
large, and serve to disseminate information to the
masses about the trade and commerce of the Domin-
ion,

The reports for the month of May, so far as issued,
are satisfactory, and there appears to be good reason
for expecting a continuance of the improved condi-
tion of the country’s business. Owing to the press:
ure upon our space occasioned by the publication of
bank and insurance reports, we are unable to review
the figures of the May statement at any great length.

May generally shows the lowest circulation of the
vear. This year the reduction from the April figures
is $356,073. but an increase of about twice that
amount is shown over the figures of May, 18R, De-
posits are increasing. May's increment over April
being nearly 6 3-4 millions, but the increase over May,
188 is $32.014.971.  Total liabilities monthly increase
shows $6,121,482.  Notes of and cheques on other
banks increased during May $2,314,389, but are only
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&)36.417 above what they were a year ago. An in-
crease is shown in amounts due from banks and agen-

cies in the United States for the year of $1,550873¢ |
although over 1-2 a million less than a month ago.
Amounts due from British Banks and Branches in.
creased $621.821 during the month, and is $1,550873
lngher than a vear ago

A reduction for the
month and year is shown in Municipal and other Se-
curities, of over 1-2 and a 1.4 million respectively.
Railway securities, though seemingly reviving during
May, stand $2,062,774 below what they were a vear
ago. Loans on stocks and bonds on call still show
activity, the monthly augmentation was over 1-2 a mil
lion, and the vearly $10,204817. Current Loans for
the public show great business activity, the increase |
for the month is given as $3,660,232, while the yearly

| Nank of Nova Scotin ...vve 0. $32.100

Jmu 23 189)

increment is ‘35479.357 Overdue debts, as is usual

| for May owing to preparation for annual meetings,

show a reduction for month of $654,441, and are $798,

| 880 less than at end of May, 1898. Total assets in-

creased $5,237,860 during May, and over same month
1898, $40,005,287. The following banks have added
to capital and reserve fund:
Capital Capi‘al Reserve
Sulscnibed,  Pad-up. Fund,

$ 19900 ¢ 21,8%
Merchants Bank of Ilalfex..... 7 N'),.Wl 112,000
Commercial Bank of Windsor. . . .
Rank of u--um 17 620
On'ario Bank.. .
Imperial Bank
Banque [acques Cartier .

bec Baok .

3:: ue d'Hochelaga ...
q nion Bank of Caninda ...

' tum-To--lnln Bank ......

STATISTICAL ABSTRACT FOR MAV OF THR RERTURNS OF THE CHARTERKD BANKS OF CANADA.
Cnﬁrﬂn o/ the hﬁdpl Jtems,

Increase and | Increase and
318t May, | joth April, | 3ist May, Decrease for Decrease for
Assels. 18g9. 1899. 1898, anih. yoar,
Specie and Dominion Notes...... ..... v oevenncenens | $35,648,101 |8 25,174,362 | $24,790,046 lInc. $ 473829 Inc.  § 857,245

otes of and Cheques on other Banks .. Io:usﬁ)s t‘ r 1,246 9,609,218 Inc ,314,3-9|lnc 14!7
Due from American Banks and Apndu . ‘ 22,055,017 | u.; ,792 | 20,504,144 |Dec. 505,775 [oc. .ssn,ln
Due from British Banks and Branches. . 10,030,419 g.,ﬂ.;’l 8,050,737 |lac. 631, laullnc. 1,979,692
Canadian Municipal Securities and ldt "Prov. oc} {

Foreign or Colonial other than Douluion vessen 16,071, 16,601,004 |6,36s.|9| Dec. §29,510 Dec. 293,607
Railway Securities........ v snee seseses 14,908,616 | J.llo.b’G 71, ;r Inc, 27960/ Dec. 2,002,774
Loans on Stocks and Bonds on Call....... . 29,154,398 60!.174 59,581 |lnc. z‘o,ou Inc. 10,294,817
Current Loans tothe Public ..ovvvvvnesinnnnns | u’.l”.nl n;,in.;u lne 3, 232/ Ine. 25,479,857
Overdue Debis,...ie ..uus o seeessese | 1942071 ._&}2 3,740,951 |Dec Ooq,“l Dec. __72!.!‘0
Total Assets........... o sanets snsnsnsnas sesess soes | (05078890 398,440,210 363,582,783 Iuc. §,237,90|lnc. 40,095,287

Liabilities.
Bank Notes in Circulation.......ooiveininiininanes | 37,002,914 | 37,369,587 36,261,560 Dec, 356,973|Inc. 7z| 154
Due to l)oqink_n(‘mwnt $0908 s00000 0000 200000 3,767, 2,957,212 4,534,355 loc. 510,160 Dec. 3,0;1
Due 10 Provincial Governments....oo covuievnie | 2,350,788 2,299,684 2,345.3 14 |lne 1,105 loe. 51454
Deposits payable on demmnd ... ....... o0 sane 3,200,417 | 88,537,364 80,302,u1; 3664058 /inc. 11,0984 2
Du&-m payable after notice. ..vuvvvriirinn ianne ‘ 117,087 | 163,093,210 u;.msc‘ Ine. 1,023,577 |[nc. 20,916,569
made by Ranks  ..ouiiinnniiiinnse | 3087,060 3.004.729 2,721,308 lnc. 52,431 Inc. 338.752
Due to American Banks and A $0B.ceecscececone 2,557 6;8,797 436,038 ;Dtc 136,34  [nc. 100,378
Due to British Banks and Bran sesssessnes 6896443 6,320,454 3,781,065 Lli_._. §75.989 Inc. 3,115,378
Total Liabilities ..... sovensise T E T LI p‘.”l 109 | 274,628,668 | l..\ o.un,qla‘lnc. 3u,u;y_.,
(‘npud

Cnplul slt::k paid-up..

R P P T P T T T

.Wl.'a
Miscellaneons.
Directors’ Liabilities. ... covoeesiiiservarasssans vees

Greatest amount of notes in chuhuu at any time
_during the month............ teseseenienene sae

7,773,041

Deposits with Domini
calation for year ending joth June, 1898, $1,998,001.

VILLE MARIE BANK.

We publish in this issue the report of the annual
meeting of the sharcholders of the Ville Marie Bank.
The statement as submitted showed net profits slight-
Iy in excess of the amount realized in the previous
year, and the president, Mr. William Weir, in his re-
port upon the condition of the bank he controls ex-
pressed his belief that “the progress made last vear
will be continued in the future.”

In reviewing the figures of the profit and loss ac-

38.412933 | 39,442,891

Au increase over last month

sreessens savsseitssnnns J.ﬁl;,u;, :i‘“.ﬂs Gg.pl,zln \Inc. 191,320/ [nc. 315,083

| ,249,103 37,855,666 !lnc 6s8,138(Inc. 1,351, 565

i 700644 | 7,037,039 Dec.  39.603{Dec. 654,998

37,833,880 [Dec.  1.,039,958!Inc. 579,053

Government for security of note circulation, amount l:?l(nl heing srr cent. on mazimuwm cir-

$2,478 made by The Imperial Bank of

count, we find that after adding a balance of $6,000
carried forward from 1898, the amount at disposal of
the directors was $43,600.29. Of this sum, $28,777.-
<0 was paid in dividends, $2,500 appropriated for ex-
penses incurred at new branches, and $3,000 trans-
ferred to a Contingent Fund, towarls which $7.000
was given from the earnings of last year.

The $10,000 thus set aside is virtually an addition
to the reserve fund of the bank, being, we suppose,
beld for use in any emergency.
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BANK OF TORONTO. alove two statements attributed to him. Instead of
saving “the present law * he said “the proposed law.”
The annual meeting of shareholders of the Bank of l With regard to the last item, Mr. Macaulay claims
Foronto was held on Wednesday last. and elsewhere 'i (hat he is again misreported.  What he did say was
i this issue of THe CHRONICLE will be found the | “old business would be so long in force by 1912, pol
| icies probably being on an average about twenty'

'. vears old.”

figures of the forty-third vearly statement as submit-
ted to those present.  We have already reviewed the
jeport, and, when doing so, expressed the opinion

‘hat the statement of the result of the business of the
vear so fully maintained the reputation of the bank for FIRE LOSSES IN CANADA FOR MAY, 1800.

arength and solidity that the sharcholders’ speech (ESTIMATED).
making would probably be restricted to resolutions
of thanks 'f' the directorate, and to the managers of Lare. LOCATION, Risk, Ti.’:: Insumance
the institution all over the country. | {
The proceedings at the |.m‘c|i!|~g. as n-.pur!ml. ap- i Sunderland. ... Barns ... ,,‘5‘01 $1,200
pear to have been most brief. The president, Mr. j‘:_lonlrell....... Foundry . . ,000 | 8,000
rcoree Gooderham, confirmed the lu]liniun\' express- | ;IIT::I:I‘&Q'.:::::: g:ﬁ;mmq’f'.: l“;"":: .‘ l;:z:
d by other bank directors by stating that through 4 :lonm.l veeraes SLOTES Liieenanns 1,000 1,000
out the fulll\ll"} grmlv :u'li\'i?_\’ mn lr:uln-'i~ noticeable | ;M::g,d l):::lliux SI-'S;:; .',‘?3
and that the signs of increasing prosperty are many. | 9 :_donlru .. Feathergoods fiy| 14,000 | 14,000
Reference was also  made  to ﬂut opening ol . 393.:".1:“ ene :’I.::i-nl Mill.... Jsm \ 'z'..’-?.
Lranches of the bank at Rossland, B.C., and Stayner, l:,lmmlu Station. Pulp wood ...... 3.400 | 1,500
Ontario.  The satisfactory 'wr\'icm of (ht" st;iﬂ' were | (’L“l‘:;:t:l‘llon,NB lt;:::l““ ;';g; i ’,":;2
acknowledged by the president, who, with his col Thornhill ......... Barns ... 5000 | 4,000
'nf'.l;:\lt.\’. then rwr.i\'\'tl the llmnkf of the sharcholders .2 ;:on“"::‘”" n":ll‘:“‘:m.__' ::Sﬁ :3:
for careful attention to the business of the bank lo‘gull:........... Commercial bi'k.| 15,000 | 12,000
The fnl{ln\\'ing gcmh-’!m‘-n were elected |)ir\‘('t-lr~ : 14 c::':‘:"#:,,, ,'::‘,',,',"‘ Shcd.:;; ,:,'x ‘ :f;:
Ceorge Gooderham, William H. Beatty, Henry Caw ﬂ-}‘hrnulinn...... lloteﬂ‘ ..o 6,000 | 4,500
4 : . P P TR . 12 Port Burwell .. Conflag coe| 33,000 20,000
”""‘" Robert B"f”"l' Sh‘”l“ Stuart, W _'"‘m“_ (s 16/Brantford. ..... Flour Mill...... 18000 | 14,500
Gooderham, Geo, J. Cook, and at a meeting of the l;Qp«b«“..._.... Hotel..... S one 6,00) | 6,000
new Board (iwt. (;mnlcrham:' l‘:,sq.. was unanine nﬁl) ;o}{::,o'ic‘:'u" ! l:;:‘::“f:‘,w; ";‘m “ ':::;
ce-clected President, and William H. Beatty, tusq., 23| BringewaterCove | Lumber &Docks| 7,000 | 4,000
\i deasal . . lg Sit. au Recollet. Dwellings. | 12,000 | 7,300
e President. ¢ : 25/5t. John, N.B..Conflagration....| 460,000 | 221,000
The general balance sheet will, as previously stated, . Montreal West. . |Dwelling . . 6,000 | 4,000
bear tl.u- '.“OSF scarrhi.ng ('xan?inatinn. and we have | :7 ?::nh;:;“ %):,?ﬁ?::'hw ;:(;‘:, ',::::
no hesitation in repeating that it tells a story of good 29 St. Thomas......|Department store| 75,000 | 75,000
\‘.nl’k.allll Sllt‘\.‘t‘isflll management, and no n.-m.nrks of ;’: ::"_ “A"n&:"’“' W g"'."';“" i ’:"g , 1'3.;:
a reviewer of its figures can improve or spoil its very 30 go:l‘nn‘l o5 ebine Convlcinl.. cesess| 1,300 1,200
atiefac . h ’ 28 Etchemin ...... l)wclnp......‘ 10,000 6,000
satisfactory features. : 25 St. Honoré .....[Saw Mill .......| 7000 |  Nil
The people of the Queen City may well be proud 30 I'p. Shefford Cheese factory..| 3,500 1,000
31 L. Stewiacke, N §|Saw Mill&Lumb.| 25,000 ‘ 10,000

of the flourishing condition of the Bank of Toronto e e | o e
$825.200 $481 800

B o R - e ———

Add 20 per cent. for unreported losses
and losses under $1,000.cc000 ieesees $165,.040 $96,360

A CORRECTION.

In our issue of last week, we inserted in an article TOAlS. vseees cessvnnessene  $990,240 $578,160
on The Insurance Amendment Bill the following ex- | e e =
tracts from a daily paper: .".\lr.. Macaulay said that SUMMARY FOR CORRESPONDING MONTHS OF 1899 COMPARED
the standard of .\afl‘t_\: in Canadian companies under witi 1898,
the present law was higher than either the English or | _

American standards, and the new standard proposcd \ 1899. 1898,
would be the most severe in the world. e
Tota) Loss. |Insurance Loss, Total Loss Ine. Loss,
. » . .

" " i g For January..| $1,221,240|§ 623,080 | § 4 280 302,160
: Mr. .\la}'a_\lla_\' replied to various arguments, prac “ {’gbfn:’ry. ’p:no.'gao 615',560 9&.“& :u:ﬁo
dcally ‘admnmng that by 1912, when the 3 1-2 per cent. “ March... 347,040 323,440 ss8ovo 392,760
provision comes into force, nearly all the old policies  April.....| 418,320 356,700 496 265,080

that it will affect will have expired.” “ May......| vodeol Shito | MoAw  BoN7

—

. Totals.. .. $4,097,760| $2,405, $2,805,120| $1,693,080
We are requested by Mr. Macaulay to correct the l

Lip s Bes 4 4 : ii
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The annual meeting of sharcholders of the Ontario
Bank was held at Toronto, on  Tuesday last, and
every one present must have been delighted to re-
ceive such evidence of the continued success of the
general manager, Mr. McGill, in restoring this old in-
stitution to a condition of strength, and in  finding
good and profitable business.  Nothing will better
serve to illustrate the progress of the Ontario Bank,
than the presentation of the following figures showing
the increases in the principal items of the statements
of the past three years:—

1897, 1808, 1599
Reserve Fund...... § 65,000 $ 5,000 & 110,000
Circulstion ... ., S0 tonn 909,000 RO4,000
Deposits ... vurven 4,600,000 5,600,000 6,200,000
Assets . .... " 6,500 600 H,000,000 9,204,000
Loans .. + A R00 000 5,500 000 6,900, 000

The net profits, $103,117.00, exceeded those of the
preceding year by nearly $20,000, and, when added
o the balance of profit and loss account brought for
ward from 1898 ($22,243.49), placed at the disposal
of the directors, $125,360.58. In the distribution of
s amount, the following appropriations were made
i the board; dividends $50,000; addition to reserve
tund, $25,000; officers guarantee fund, $5,000; reduc-
tion in bank premises account, $5,000; leaving a bal-
ance to be carried forward of $40,360.58.

We had occasion, last year, to compliment Mr.
MeGill, the general manager, upon the small amount
of overdue debts appearing in the bank’s statement,
and it is pleasing to note that the statement under re-
view is equally remarkable for its almost absolute
freedom from items which sap the strength of a bank
and shake the confidence of a reviewer in its stabil-
ity. The Ontario Bank statement for 1899 adds to
the already excellent reputation of the general man.
ager, and s clean, clear and most commendable.

-

INTERNATIONAL BANKING AND TRUST CO.

At a recent meeting of the International Banking
and Trust Company, of New York, the following
officers were elected : President, Stewart
vice-presidents, Joseph T, Low and W, H. Chese-
brough: Secretaries, John B. Duer and T. H. Walsh.

Mr. Stewart Browne will continue with the New
York Life, and also serve as Vice-President of the
National Surety Company

The object of the International Banking and Trust
Lompany s to foster and develop the trade of the
United States with other countries, hitherto handi
capped by the lack of proper banking facilities. The
charter as a perpetual one, and was granted by the
State of New York.

Browne;

————

NEW CANADIAN Frre Compeany —It is rumoured
that steps are being taken to organize a new fire in-
sirance company under the name of “The Ottawa
Fire Company,” at Ottawa, with a nominal capital of
$1,000,000, with $500,000 subscribed, but we hesitate
to credit the report.

T

A FRENCH FIRE OFFICE.

It seems to be quite within the range of probabil-
ity that a strong French fire office will establish a
Canadian branch of its business here in the near
future.

—————
FIRE INSURANCE IN CANADA FOR 30 YEARS
FROM 1869 TO 1898.
Premivmy received and loss s paid, arranged by Companics,

Premiums Per eent.
ame. S Losses
Nam . | mnlae Fer X3
Canadian Companies. $ $ ‘

British America....... *| 5,681,934 3,523,122 62,01
Canada Agricultural, ‘ 454,896 290,101  63.76
Canada Fire...... 881,333 | 698,133 79,22
Canadian Fire .. 9 44,116 44,61
Citizens'...... ... 2,556,961 2,287 870 . R0, 08
190,242 148,255 17,96

894194 | 632961  70.78

3434323 | 2,476,316 72.11

792,006 | 606,028 76.52

254,026 287,732 101.31

191,861 | 108,164 55,72

1,434,350 | 957,146 | 66,50

s 4esa0s $O040 ZHUGIRL T 2021419 | g2 gy

Royal Canadisn. ...... 3,638,023 | 298,792 pg 42
tSovereign........ 1,055,304 | 736,216 | 69 70
Stadacona .......0.. 490 488 | 173,695 | 157.74
Western ..ol viivisvanend| 9,015,766 | 5,329,743 59,12

Totcuuesconsvenn, | 33,742,572 | 23,907,000 | 70.85

British Companies. |
[
§Alhion Fire Ins. Associat’n| 1,468,310 1,016,766 | 69,94
L R 1,243,906 | 899,935 | 72,35
Atlas.... ... L10S.906 | 737313 | 66 50
Caledonin, ... 1,909.371 | 1,228,697 | 64,35
City of London, .., ......| 1,688,254 1 9TT, 455 61.54
Commercial Union ....... 1,362,228 | 5 244,689 *9,68
Employers’ Lishility 364,689 “ 255,801 1014
1Glasgow : nd London. ....| 1,619,733 | 1,167,345 | 72 08
Goardiar. oo iiiv vvnns | 415,416 | 3128806 | 16 03
Imperial ... ai| B051,108 | 3353'997 66 40
Lancashire ...... .. cesnnas| 5,421,442 ; 3,728,692 | gr.78
Livernool and London and ‘ |
3 corsensaascaenaen | L2WEI0 | 5 970,240 97.21
London & Lancashire.....| 2590,787 | 1500263 | 57.91
London Assurance ........ 2,357,714 | 1,538,821  gs5'ay
Manchester ...............| 1.332,08¢4 917,287 | gR.R¢
National, of Ireland. 1,427,391 | 972,238 | gs.1)
North British ., 9,266,030 | §513.508 | 70.38
Northern .... ., JIR8T1T | 2041118 77.64
Norwich Union ........... 2300876 | 1 424656 | ¢) gs
Pheenix, of London . ...... 6,133,749 | 3.477,545 56.70
UEEN . .os wuiiiieiiiiiann ] 4304604 | 3325 49] | 7636
oyal..... s ceenesaiienne | 14026368 | 9306720 | g6 36
Scottisk Commercial ...... 343421 177,329 | 51,60
Scottish Imperia\.......... 672,855 | 483408 | 71.8¢
Scottish Union & National] 1,918,015 | 1 044,622 | 54 46
Sun Fire Office.... ........ 955,418 641,644 | 66,39
Union Assurance Society...| 1,492,038 8777 | 58.23
United States............. T18,477 1’ 549,440 | 76.47
Total..oovs veenness| 92,166,607 62,692,619 | 8,18
American Companies.
Ao, | 3,959,707 2,846,472
Agricultural, of Watertown |  1.309,100 R57,278
L\nd-h‘ 31,431 668
“onnecticut ... ve s sans] 459,607 276
Hartford ... 11000 34361289 | 9 11480
BOONIDs 55 05505 40 6oxavat s L5 os ande s 60,691
Insurance Co.of N. America 692,655 470,936
Phenix, of Brook lyn .oooe. | 1,270811 SBR 865
Phaenix, of Hartford ....., | 1,449,537 1,110,324
Queen, of America......... 2,003,054 1,194,222
Total ..o iivnnsmns| 14,641,161 9,855,482
e Ll A % AREATURPA
\\
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Canadian Companies... 33,742,872 | 23907209 70,580
British ol venees| 92,166,607 62,692,619 = C8. 18
Americsan vernes| 14,641,161 9,860,482 67.31

Crand Total ..vvvuenee 96,450,810 68.63

140,550,640

————

# Formerly the Agricultural Mutual. + Formerly the Isolated Risk:
1 Not including 8142 for reinsurance of risks of the Noverelgn Fire lnsar
§ Formerly the Fire Insurance Association.

PR -————

ance Company,

Tug Riur Way.—Clinton L. Rossiter, President
of the Brooklyn Rapid-Transit Company, has an
nounced that in view of the steady increase in its
carnings the question of increasing the wages of the
motormen, conductors, and other employees is urider
consideration, Mr. Rossiter says the receipts of the
company for the first eleven days of the present month
were $51,000 ahead of the corresponding days last

year.
: —

Tests For TupercULosts,—Men with dairy farms
in the vicinity of Chicago are becoming alarmed at
what they term the wholesale slaughter of cattle for
the purpose of making tests for tuberculosis.  The
direetors of the Milk Shippers Union, at a meeting
in Chicago resolved to advise farmers not to allow
the tests to be made in their herds, Secretary Hill,
who has investigated the matter, said: “lowa, Wis
consin, Minnesota, New Jersey, Massachusetts and
some other States, after spending large sums of mo
ney on inspection of cattle, have given it up.”

———eo——
PERSONALS.

Mg. J. Hurron Barroug, Secretary of the Stand
ard Life Assurance Company, has returned to the
metropolis from an official visit to Winnipeg. ~ Mr.
Balfour reports business as exceedingly brisk in that
city, that there is much activity in building pursuits,
and all the indications of a period of prosperity. He
states that this satisfactory condition of affairs was
not apparently confined to Winnipeg, as, in Toronto
and elsewhere, every one seemed to be busy, and the
demand for houses in the Queen City was quite no-
ticeable,

Correspondence.

We do not hold ourse!ves responsible for views expressed by Corresponden!

e e T o e e S oo m AR

6th June, 1899.
FINANCE.
~ The prospectuses issued during May exhibit a slight
increase in value upon those issued during April.
Fifty new promotions with a total capitalisation of
$78,468,990 is the total, and this compares with 33
issue for $64,180,000 during April. Besides there was
a certain proportion of the Amalgamation Copper
Company's stock subscribed here through Schroder
& Co., of Leadenhall Street, in the early part of May.
Part of the above increase is also due to the current
copper manipulations. Hoping to reap some of the
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advantages consequent upon the present artificially
enhanced prices, five new copper mining companies
lave been floated—two in Spain and the others from
worthern Mexico, New South Wales, and Queens-
land. .

The Hooley bankruptey still produces some inter-
esting exposures, and the surprise is usually not that
that unforunate promoter made so much money but
that he made any at all. There was a pretty sort of
crew hanging round him apart from the well-known
outfit of noble lords. For instance, there is a claim
of $75,000 against the estate, made by a gentleman
whose reputation in the city is of the unsavoryest,
and who, after one of his own recent promotions, was
ordered to return all the money subscribed as the af-
fair got into the courts, and the judge asserted that
the prospectus was fraudulent. And there are other
Jaims against the Hooley estates by similar “vic-
tims."”

- - -

The heat wave has brought into extraordinary pro-
minence the host of light refreshment (and cooling
drink) rooms with which London now abounds. Ly
ons' net profit for 1898-99 amounts to $285,000, and
the shares stand at nearly 8 Even Lockhart's, the
poor man's replica of Lyons', Slater’s,and Ye Mecca,
and the rest, have their five dollar shares standing at
over six dollars.

* %

Other markets may go up and down, but it is be-
coming evident that a booming time is at hand for
West Australian gold mines. Speculators have not
believed in Westralia until compelled to by the force
of pure worth. The shipments of gold from the colo-
ny for the five months ending May, have amounted to
over half a million ounces, a 40 per cent. increase over
the same period of last year, and 160 p.c. increase over
the first five months of 1897. The Golden Horseshoe
mine is a real El Dorado. In March, 2,684 tons of
ore treated produced 8,705 ounces of gold, and in
\pril 2,653 tons gave 8,750 ounces! The five dollar
<hares in this mine stood last December at about 18
they now register 43 1-2. Other mines are also flour-
ishing.—Peak Hill gold fields, the Great Boulder
Proprietary, Hannan's Brownhill, and the Lake View
Consols are all rising stocks. Perhaps a better idea
of the great rise in Westralians can be got from the
fact that at one time last year Golden Horseshoes

were down to § 1-2.

. * E

Reckitt’s blue and other washing specialties are

amongst the most widely advertised articles in Eng-
land, and share with Pears’ Soap and Beecham's Pill,
the undisputed triumviviatic sovereignty of the hoard-
ings. Following the lead of that other famous old
commodity, Day & Martin's blacking, the Reckitt’s
people are seeking the haven of joint stock trading
and they are selling out to a company with a capital
of $8,500,000, in $50 shares.

. s 0

The view taken by the Stock Exchange here of the
African market stocks is a fairly hopeful one. Presi-
dent Kruger's sincerity is not believed in by anybody
to any great extent, and whether rightly or wrongly
<o the future alone can judge. Generally it is taken
that peace, a sullen peace if you like, with continue.
Most of the stocks are fluctuating slightly, and some
are improving, such as the Ranafoultin and some Deep
I.:‘vels. Chartered shares have been shunned some-
what.
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INSURANCE.

Many marine underwriters are in a bad way. Claims
are bemng contested, and in some cases payment has
had to be almost forced.  This is the natural after-
math of maritime disaster.  Quibbles are common,
and in one case the underwriters concerned have re-
fused to pay their losses until the vessel in question
has passed the ordeal of a Board of Trade inquiry,
something being believed to have been defective n
the ballasting.

. = @

The liner “Gallia” which at the time of writing is
stranded in the St. Lawrence, may be another loss
for London (shared with Liverpool).  She is valued
at $150,000,

LI I

Although most fire insurances offices have lost mo-
ney in the Cripplegate dry-goods arca, at rates much
exceeding 1.4 per cent,, there is a recrudescence of
the old | sposition from a mutual office in this dis-
trict wh' ¢ will charge that rate uniformly, with the
added provision that the mutual policy holders shall
hold themselves responsible, should at any time the
claims prove abnormally beavy,  That is the very
woint; the claims in this inflammable locality have the
lnack of being abnormal, and whilst abnormalitics
may be all very well in Barnum's, or some of the
other freak expositions, they are things to be very
thoughtfully considered and avoided in assurance
work.,

L o .

The Scottish Metropolitan Life Office, unlike its
neighboring young competitors, the Scottish Liie,
and the Scottish Temperance, is not doing very well
mits trading.  To apparently make up a deficit on the
last year's business, $250,000 of share capital was is-
sued at a premium of 30 per cent. A large portion
of this premium was carried to the Life Fund, and
there, besides making up the loss, left about $35,000
m the way of a surplus.  Under the description of a
“substantial division of profits,” a portion of this goes
10 the policy-holders,

. .

Another of a long and suspicious series of fires at
various of the London docks, has occurred, the Vic-
toria Dock being the locality this time. The dam
age is estimated at $90,000, and the insurance is con-
siderably distributed.

. * @

It is announced that a Bill will be shortly laid be-
fore the House of Commons for the purpose of check-
ng a perpetual loss of life from the explosions of pe-
troleum oil lamps. A system of testing, supervision,
ctc., is proposed, and the manufacture of the lamps is
to be regulated by certain rules of safety.

———

RECENT LEGAL DECISIONS.

Notice o EXTRAORDINARY CoMPANY MEFTINGS
~A shareholder having commenced proceedings
against the directors of the Violet Consolidated Gold
Mining Company, which had been formed for the
purpose of working gold-mining claims near Krugers-
Gorp in the Transvaal, with the object of restraining
them from carrying into effect certain resolutions

passed at an extraordinary general meeting of the
company, Mr. Justice Kekewich, of the English Chan-
cery Division, held, that the plaintiff was entitled to his
injunction, to prevent the resolutions being carried
into effect, without there being another meeting. The
tollowing points were decided:

Where the directors of a company are personally in
terested in the adoption of a proposed scheme for its
reconstruction, and are to be remunerated by a call on
shares, the notice convening the extraordinary gen
eral meeting to pass the réquisite resolutions must dis-
close such int:rest, in order that the matter upon
which the sharcholders are to  vote may be fairly
brought before them.  Where this has not been done,
and the resolutions for reconstruction have been pass
ed and confirmed, the notice will not be sufficient to
bind absent sharcholders, and the directors and the
comparny will be restrained by injunction from carry
ing such resolutions into effect.

A notice of a meeting to be held at a certain place,
time, and date, which states that, in the event of cer
tain specified resolutions not being passed, another
meeting will be held immediately afterwards to con-
firm resolutions which have been already provision-
ally passed, is not bad on the ground of being con
ditional.

The Judge also made the following remarks in the
course of a lengthy judgment: A man may with great
propriety throw a notice calling a meeting of share-
holders into the waste-paper basket. He does not
do that prudently without reading it, but if, when he
reads it, he sces that it is a matter which he does not
care to take any personal interest in, but is willing to
lcave to the dicision of the majority; no one can say
that he is not acting prudently, and saiely. He is con-
tent to be bound by the vote of the majority, but he
is content because he knows what the majority are to
vote about, and what the matter is before the meeting;
and if he does not know that, then he has not a fair
chance of determining whether he ought to attend the
meeting, or to make further enquiries, or whether he
may leave it to others to determine for him.—Tiessen
v. Henderson, 68 L. J. chy. 353.

EFrect o TRANSACTIONS, WITH THE PROMOTER
OF A COMPANY, BEFORE INCORPORATION ——The North
Sydney Investment and Tramway Company went into
liquidation, and the liquidator sought to collect pay-
ments from certain of the sharcholders. The question
was, whether the shares held by these shareholders
had or had not been paid for in cash, as the result of
their dealings with the promoter before incorporation,
The Privy Council, in dismissing an appeal by the li-
quidator, from a decision against him in New South
Wales, lays down the following :—

The adoption and confirmation by the directors, of
4 contract made before the formation of the company,
by persons purporting to act on behalf of the company,
does not create any contractual relation whatever be-
tween the company and the other party to the con-
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tract, and does not impose any obligation whateve:
on the company towards that party.

But where money has been paid to the promoter of
a company in response to an invitation to subscribe
for shares in the company when formed, the memo-
randum and articles of which have been offered for in-
spection, and the money has been paid on the terms
of the prospectus in respect of shares in the company
when formed, and the directors acknowledge in writ-
ing the receipt of the money so paid to the promoter,
who is also a person who is selling a property to the
company, the amount so paid to him may be set off
against the purchase money due from the company
upon the sale, and such payment is also to be reckon-
ing as payment in cash on the shares, within the mean-
ing of the English and New South Wales Companies
Act. North Sydney Investment Company v. Higgins
and others. 68 L. J. P. C. C. 42.

REFUND OF OVER PAYMENT T0O GOVERNMENT RE-

#NUE, REFUSED.—A mandamus w Il not be granted
for the purpose of recovering an cxcess of probate
duty paid to the revenue, where there has been un-
reasonable delay by the executors in making their ap-
plication, after a date on which it was ascertained that
the amount charged was in excess of what was due.
This is the decision of the Judicial Committee of the
Privy Council, on an appeal brought by executors,
from an order of the Supreme Court of New South
Wales.

The testator died in 1882, an Act of 1881 provided
for succession duly at thie rate of one per cent. In
1886 the duty was raised by another Act to five per
cent., and later in 1886 the executors proved the will.
The commissioner of stamps demanded five per cent.,
but the executors claimed that only one should be
charged. The executors paid at the higher rate un-
der protest, but it was arranged, that if a case then
pending with other parties was decided against the
crown, the excess should be refunded, even if the time
for appealing should have passed. A decision was
given against the Crown in 1888, but for nine years the
executors took no proper steps to re-open their case
in which they had paid the money under a mistake of
Jaw. When they finally did so, it was decided that
the arrangement for the repayment of the difference
between 5 and I per cent. was to take effect on the
decision which was given in 1888, and that their de-
lay had disentitled the executors to relief. Broughton
v. Commissioner of Stamps (New South Wales.) 68
L. J. P. C. C. 36.

PR cmm—

STOCK EXCHANGE NOTES.

Wednesday, p.m., atst June, 1899.
Dulness approaching stagnation has been the feat-
ure of the stock exchange during the week. The
public interest in the market is apathetic to a degree
and the general lassitude prevailing is an evidence of
the approach of the holiday season, if such were
needed. The brokers are looking forward to the turm
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of the month, when the afternoon sessions are to be
Gapuiiied with, and the lack of interest manifested on
all hands does not portend any decided upward
movement in the value of securities for some time to
come.

The political outlook is not quite so satisfactory as
it was a week ago, and the advance of the discount
rate in Berlin to 4 1-2 per cent. is somewhat of a bear
factor, and is sure to unsettle London and New York.
Money in Montreal continues to be very firm, but is
more procurable in moderate amounts than it has
been for some time past. The outlook for an abun-
dant supply of funds in the fall is not encouraging at
the moment, as a large amount of money will be re-
quired to move the crops, and with the present avail-
able supply so limited, any marked ease in rates s
hardly to be thought of.

. s

The fluctuations in Canadian Pacific have been
merely fractional, the close to-day being at 95 7-8, the
came as a week ago. Berlin has been selling, and
the advance in the discount rate in that centre is not
conductive to a further advance at the moment. The
carnii.s continue so satisfactory, however, that an
ultimate rise above par may be looked for. The in-
crease for the second week of the present month is
$61,000.

The road shows a gain in net increase for the last
ten months of 23 per cent., which is only approxim-
ated by one other railway in the United States, viz.,
Jersey Central with a gain of 24.8 per cent. Union
I'acific comes next with 13 per cent.

. s

Montreal Street Railway continues to show wide
fluctuations. Selling at 328 on Wednesday last, it
declined to 322 1-2 on Friday, advanced to 334 on
Monday, and closed to-day at 327. The increase n
carnings continues to be almost phenomenal, and for
the week ending Saturday last, amounted to $5,618.
On five out of the nine days ending on Monday, the
cainings showed increases of over $1,000, viZ, i—

Sunday, junclhh................lr.cnncSIIM

Tuesday, * 1dth.. oo covnencees do 1120

Saturday, “ 1Tthocessseesencens do 1220

Sunday, “ IBth.seseernsiies WO 1638

Monday, ¢ I9th..cceveeennnees do 2047
s 8

The regular dividend of 1 per cent. for the quarter
ending 3oth inst. has been declared by the Toronto
Railway Company. The stock has been very steady,
during the week, having declined about 1 1-2 p.c.
viz., from 117 3-4 to 115 14 ex-div,

The earnings for the week ending
show an increase of $2,805.

. *

Twin City sold on Monday at 65 58, the lowest
point touched for some time.

This is a decilne of 3 5-8 points from a week ago,
but the closing figures to-day were somewhat better
at 66 1-2.

Saturday last,

. '
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We are at a loss to account for the decline in this
stock, as the general conditions seem quite favorable
10 us,

The net carnings for the first five months of the
vear are $491,022 as against $414,139 last year, an
increase of $70,883 or 18 per cent.  If the net earn-
mgs for the balance of the year increase at the same
rate (a not unreasonable supposition judging by the
general experience of electric rail vay<), the company
can not only pay a 3 per cent, dividend, but can add
o its surplus account the sum of $133,000, bringing
the balance at credit surplus account up to $500,000.

The increase for the second week of June with two
exceptions is the poorest of the year, being nnl)‘.$-3;
007,05, but notwithstanding this the earnings for the
two weeks of June are well up to the

crease for the first five months,
.+ 0

average in-

Halifax Tramway has declared a quarterly divid-
end of 1 g per cent, and Colored Cotton a quarterly

dividend of 1 per cent.
. .

The following changes have taken place in  the

other stocks which are most largely dealt in:—

A week ago. To day, Decline.

Dominion Cotton . ..... ..., o snene 1o 109} %

Riholion . cocer sosone sosssossssnse 112 109 3%

Royal Electric.ooose savveaniisonnne 187} 183 LI}

Catiiieee sevnnnvenennsnnsnnvonens 202} 2004 11
* & @

Owing to the accident at the Caledonia mine, Do-
minion Coal Common has declined in Boston from
50 to 52 This is no doubt temporary only as with
the company’s excellent prospects and increased busi-
ness a recovery and advance may be looked for. The
buying anterior to the accident was considered ‘good.’

- ewe

Call money in Montreal. . L5 pe
Call money in London. . : s i} Pk
Call money in New York.. .. .. .. ..2 12 pe
Bank of England rate. . o3 Pt
Consols. . o o led e S 107 1316 puc.
Demand sterling.. .. .. .. .. .. .. ..9 78 pc.
6o days' sight sterling.. .. .. .. .. ..0 38 pec.
MINING MATTERS.

Shipments from the mines of the Rossland camp for
the week ending 17th inst. were as follows

Le Roi, . .. 1LoRg tons,
War Eagle. . Ry “
Iron Mask. . 130 “
Centre Star, . 3®g
3,390 tons.

¢ s 0
The slump in mining stocks has continued during
the week, and the following net losses are shown:—
A week ago To-day, Decline,

War Eagle ... covees > $1.73)  $3.66  Bje.
Payne coovee,ienean . 3.55 3.26  30c.
Montreal . London .., . .65 50} 4.
Repablic . oouyvees . L7 .23 4o

June 23, 1

At to-day’s price these stocks yield the following
rates of interest per annum:—

War Eagle.. .. .. .. « .4.93 p.
Payne. . i ..09.23 p.c.
Montreal-London. . ..8.57 pc.

Republic.. .. L.Q.75 pec.

LI
The new stock in the Payne Mining Co. is to be

issued on, and after Monday next, 26th inst.  The

change is likely to facilitate trading, as the shares

will not be so unwieldy on the basis of $1.

* s

Winnipeg shares are again attracting attention, and
there has been considerable dealing in them during
the week.  The new plant has been installed, and from
now on the development of the mine will be more’
rapid than was the case when the work was all done
by hand.

- o

Evening Star shares are in demand at 11 1-2 to 12¢,
There are about one hundred tons of ore on the
dump, and the intention is to take more out of the
stopes in the upper and lower tunnels,  The shipping
of ore has commenced, and will be kept up ona mod-
crate scale indefinitely.

* * %

Nearly every mine is now closed down in the Slo-
can owing to the dispute re wages under the eight-
hour system, as both the mine owners and the miners
are determined, the one not to pay the old rate of
§3.50 and the others not to accept the $3 offered. It
may result in a compromise on both sides. It is to
be hoped some arrangement will soon be mutually
agreed on, as at present the country is losing valu-
able time.

* % »

There has been quite a fall in Golden Star. A
week ago sales were made at 71, but on Monday trans-
actions took place at 56, while to-day's closing was at
66. The cause of the fall was due to a rumor which
was circulated that the vein had petered out, and that
a director was unloading his stock.

These rumors have been denied, however, with the
consequence that the stock has had a sharp recovery.

The balance of Louis A. Hall's holdings amount-
Ing to 35,000 shares are said to have been purchased
by Toronto parties.

* o x

The contract to ship not less than 300,000 tons of
ore within twenty-four months, made between the
War Eagle company, the Centre Star owners, Messrs.
Gooderham and Blackstock, and the Canadian Smelt-
mg company at Trail, commenced to run on the 1st
of June. The mines are behind the average daily
shipment to date, but after the 18th inst., when it is
expected that the standard gauge between the mines
and the smelter will be completed, the average daily
output can readily be made up.—Rossland “Miner.”
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Rat Portage “News:"—Captain Thompson of the .0“:,,0 SOARD. 2‘; - e s'.’.m igi
steamer “Sport” took out a barge load of mining ma- | zoo Pacific...ee. 50 o % s 338
. . . AR . “ “
chinery to the ‘Rl.lnlun mlnc.ad)mnmg the .\hkadn.last ";’) N:; P iy ILS, New Montreal Str.. 2:;,‘
Monday, consisting of a sixty horse power boiler, { 150 ¢ “ 25 Royal Electric..... 183
pumps, compressor and three air drills.  The captain 150 . o e 3:‘ ’ :‘;: TR s fanens (‘,‘s’,"‘
: : o
i~ just about crazy over Bullion. He says he saw ;o Bell Telephone.... ':'s;;; 25 " “ i teet 655
pannings of the ore which left “tails” that completely | 130 .L'“l.“"’“tt::'r::' ll‘;::'i :‘; Loy K s sk :;’,
a " " 2 o A veses J *essdsesne
cneireled the pan.  “They have got out there,” said ,o(s, . . 182 2250 Payne ..o veeeinns 325
. ‘ . . . " in n 4
the captain, “a Mikado strike which covers the whole | 1o vese THASE | 49 Dowolon Cohoki.. "'g. A
. : A | 300 Richelieu.......... 109 35 ! R L]
<ix feet of the ore body, and continues right on down | 155 Twin City ....... 68 1000 Republic.. 125
through the workings. Tf they would turn me loose | 1000 Toronto Street..... ::zl ";“’ ;::"l_:;‘:}f,}:.., :Z,:
‘ out there with a mortar and pan T could not only ,g; Dominion Cotton ., 108% | '3 tank of Commerce. 154
make a living, but T think T could make a stake which * e 108K TUESDAY, 2otn JUNE,

50 “
600 Mont. & London.. S50
310 MORNING BOARD.

30 25

would obviate the ncce‘ssity of my cver having to g0 | Jooo Payne «.e.. .
into a pilot house again.” Captain Thompson does | soo

not own a dollar’s worth of stock in the Bullion, but | ¢ R Lk i -;;'; ";’;’
lhe is saving up now to buy some. §00 e I 75

There are t'\vn shafts operating at ]vrcsm.\t. down :‘;’n R;;“m;;”_. 7 %:155 :5 T"'?.“"’ s".c.ﬂ
depths respectively §5 and 35 feet, upon which deve- | goo War Eagle.oor.ons 373 50 Twin City..ovuues 654
ats0 ¢ vesssses 271 125 Gascon coannene

lopment work is being pushed with all possible speed.
* x % 0
The shipments of coal from the Crow’s Nest Pass y 1500 War Eagle. ..
" . 150 Pacific.cvees conane 9655 | 1000 Payne..ooeniieens 324
(Coal Company for the month of May reached the re- | 35 New Mont. Street... 3234 | 1 BT & oGa it V328
spectable total of 10,000 tons, a figure which would | 1e° “ i

25 Richelien......o.ot o,g
AFTERNOON BOARD, jod cess 0o 10874

340
.+ 33§ 5500 Montreal & London.. st
g 2 » L 0 Merchants’ Bank... 1
have been exceeded by at least 2,000 tons, but for time ,53 Royal Electric ..... %53% f, ],,:."Iu(:_dm,,, (3
jost on account of snow slides on the railway branch | 35 Twin City oo 673

A = ; 1 25 oy S 67% AFTERNOON BOARD,
to the mines. The output of coke is steadily increas- | 5 @ 677 | 100 Pacific.......ocen 95X

5 / 4
$ i " a ds Ballhco s ons snsens 8BS 50 Mountreal Street.... 3294
m;'..‘;md will S(.m" be 700 tnn's . day. . : u7)<5) R.icb:heu... . Io«} 25 New Montreal St... 328
I'he Le Roi smelter at Northport is proving a | a5 Toronto Street...... 16 25 “ “ e 3284
P wood customer for the coke ovens of the Crow's | 825 & “ L. 116K | TS G e 328K
et i ) - 650 Mont. & London.. 50 75 Toronto Street..... 115}3
Nest Company. Fifteen carloads have passed through | (5o Payne..oues eeees 322 50 I 1T
the customs within the last two days, which were val- | 2000 k" Rtu s o vt 3:2 :g ;r‘::" Cityesvesnnes ’?f:;“
e eias 3 1 S0 o 00 eins naed .5
ued at $1,519. ;g:o : ©... 126% | 5000 Mont. & London.. st “
1000 “ 126 3950 ‘l" ": vees 50
IESS—— 3700 Wnr‘an . 37!I ;gz(o) Paee 32;
MONTREAL STOCK EXCHANGE SALES |29, 1 i3 | oo Repoblieoooo oo 123
—_— == | 50 Dominion Cotton... qu}‘ ;s'oo o l" gy "S%
2 “ “« 109 4,000 Colored Cot. bds.. 101
THURSDAY, 15t JUNE, | 35 Do Coffon-n ’ A e
! cesnne SDNESDAY, 2151 NE .,
MORNING BOARD. 175 .‘.' :“ ..... MONDAY, 1971 JUNE. 25 Pacific "] 95X
o
No. of Price. s,, N MORNING BOARD. 40 Montreal Street ... pg
m-- e, A “ “ Soed 8
50 Pacific...... seeee 96X I!:: W".,E"le 5 225 Pacific...ooenens . 96% :g o i “ ;:7?2
S0 Y seeseeserces 963 ’ i h gt L a1 s covene 9638 | T Royal Eleetric L isay
78 % ceeeccenieer 96K AFTERNOON BOARD, 22§ '}logm(e;l Street, .o 322 o O oo
‘ ShaNE A 150 Twin City..oven ves . b
:3: wi o gzz 100 Pacific..oiinens 97 us)o Teroute Divest,.oe. 136% | 23 o
4 uesessenes: 50 i S veer 960 - s e ek | %8
50 L 97 200 ontreal Str.new.. 323 25 Montreal Gas...... 201X g ¢
g U e 9674 s Bank of Montreal .. 251% 2 Py pe * 3024 35 o
.2  eenens g%“ sg ::nlll'ealksc:ryet.... 325 2 “ ‘“ 201X 2 'lor(.)‘nln blrf‘el.
0% eyiseuseose OB R R ::} 175 Richeliow....o.0:- 19 | 13 Richelien... ...
50 New Montreal Street 325 a5 - . 182% | 39° I&"':“'x:lec(’"on"' ";2% 500 Payne ....
4 Merchants Bank... I70 |10« “ ... 182 e AR ol e 3 - 2500 War Eagle.
50 Unicn Bank....... 120 25 GAS .covavenacnees 20134 :uoo s g;o 1500 Kepublic ...+« :
25 HellTelq»llzn; oo 181% | 50 Richeliew ... ...oo 111 ::: * gt el 33 4 Bank Montreal..... 251%
remancad LA LTTAME A0 T T T RTTTTE,
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The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period

for 1897 and 1898, were as follows:—

G. TR, 1597,

$342,187
386,172
398,959
§12,183
373,174
Jis.ﬁs‘i
387,692
405,526
397,587
403,556

Jan,

Tevererone

B8 esasaes

Feb,

591,545
428875
405,979
420,293
521,703
388,483
393,802
409,845
582,672
418,165
430,782
467,583
595,655
427,257
452,025
457,639
655,707
444,338
459,029
487,003
700,780
546,433
554,846
537.363
702,81

541,039
543,040
§35.927
726.957
518,560
509,674
504,980
620,503
491,414
491,483
464,009
720,945

April

May

June

July

Aug.

i,
$8eees enee

410,545

1848,
$410,885
463,393
445,851
596,203
395,785
415,437
411,644
451,587
345,048
476,407
453,407
674,045
470,995
469,655
433,595
544,232
429,774
475,501
449,483
586,132
420,025
433475
429,511
597,391
418,554
435,084
419,991
587,255
427,393
439,519
462,794
663,096
535,185
58 840
5209158
716,208
527,603
§10,161
494,620
728,18¢
533,845
521,683
513,593
620,593
454,90
438 sbg
499,23
794,844

1899
1809, Increzse,
$433,911  $23,062

423,057 Dec.40,336

462,047 17,056
636,306 40,163
444,013 40,128
400,408 Dec.15,029
451,427 30,783
527,686 76,099
474,617 26,569
503,187 26,780
479,018 25,548
729,537 55»49‘
473,542 2,547
477,486 7,031

452,578 18,083

538,037 Dec. 5,295
425,361 Dec. 4,413

457,055 “ 17,936
469,238 19,755
686,08¢ 100,853
445,631 25,606
460.4 3 32,998

EEETEN

serans

sevae,

N RGNS 332,000 385,000 428,000 43,000
323,000 375,000 446,000 71,000
310,000 3stooo 429,000 78,000
306,000 377,000 449,000 72,000
Mar 325,000 454,000 482,000 28,000
323,000 492,000 494,000 2,000
325,000 463,000 449,000 Dec.14,000
536,000 641,000 673,000 32,000
April 379 ooo 448,000 521,000 73,000
389,000 451,000 525,000 74,000
366,000 453,000 502,000 49,000
467,000 573,000 620,000
May 425,000 507,000  §38,000
7 PR 446,000 501,000  §37,000
| YT zgg,ooo 511,000 529,000
| TR, 4000 710,000 771,000
| T, 469,000 512,000 554,000
B4eceens e 466,000 469,000
2Meseovens 462,000 475,000
30.eeenne 602,000 4000
| RGP 473,000 481,000
B4eooe suee 477,000 486,000
[ 1 PT PPN , 000 448,000
667,000 609,000
487,000 468,000
499,000 484,000
5,000 491,000
4000 718,000
491. 518,000
g,oon 511,000
555,000
757,000
,mo 634,000
644,000 607,000
619,000 93,000
853,000 1,000
627,000 567,000
632,000 556,000
553,000 576,000
725,000 758,000
534,000 591,000 L.iiiie
545,000 566,000 ...0....
444,000 550,000 ..u4iias
797,000 931,000 iiiinne

. $23,822,000 $25,795,000
Ner TrA¥FIC EARNINGS,

Total.ooiiunn. $23,547,856 $14.ln.040 soses
G.T.R, NET TraAvric EArNIX 5, 188,
; Month, 1897, 1808, Increase.
ADUATY sovvee aunnes $284,174 $498, 395 214,221
Febrvary, . 0uivuia, 231,687 117,266 85,570
Mareh..cooonecscnnee 475.9% 602,719 126,733
April,. 518,708 630,917 12,1}
May... 611,273 699,171 87,5
une, 877,673 778851 Dec. 8 842
Bl esoece sonsoosnss, 603,25 561,122 Yoea33
T . &5«-._2 641,318 “ 9020
\qnembﬂ 878,081 845,788 “ 32,203
October .osaee vvsses 851,310 777033 740077
November,.,......., 5,729 684,630 099
December .., .0, ..... 642,700 484,023 “ 158,677
Total for year. .., $7.31002 $7,511,210 snn.z—lq
C, P. R, Gross Txarric Earninas, 1809,
Week ending. 1897, 1808, 1809.  Increase
Jan,  Feeeenis $320000 $401,000 $442,000 $.41,000
Bdeveannns 325,000 404,000 416,000 12,000
] P 315,000 396,000 448 000 2,000
ecieanns 3531000 473,000 558,000 0co

1897. 1898, 1899, Inc. 1899,
le‘f $515,627  $617,534 $101,907
23 423,667 399. ol 176,034
20,212 753,233 18.196 75653
27,117 717,090 920,30, 203,21
875,569 26,662 3.:‘ J 3
127 17,39
914,358 bi o.“i
1,004,407 3,026 cosess
\epmnber...... 1,059,801 1,092, 3 sensee sessns
October, voovu0s 1,414,738 sesnne eosese
November _.... 1,189,732 l,oi
December, ....., 1,053.454 ,:79,||| veesse
Totals.. 1eeeee $10,303,775 $10,475,371 $2,066,431 $536,218
Durutn SoutH SHoRk & ATLANTIC,
Week ending 808, 1899 Increase 1899
e Juacens S:mss $26,084 $2,749
L ERREED] 5,797 39944 14,1
E | PP 27,604 36,146 8:5:2
) 3leeence 36,492 48,982 12,490
S e 24,889 31,690 6,801
14 oons 25,644 31,879 6,235
LRI 24,630 34,802 172
28,0000 30,290 36,456 6,166
Mar, 30,859 3B,pll 1_;21
39470 32,73 3,
31,060 25, Dec. 5.192
, 13,648 64,209 20,621
April 30,063 41,216 11,153
340 43,641 12,237
31,766 38,348 6,582
49,788 47,500 Dec. 2,258
May Teosese 37,764 40,200 2,436
14e0r00e 40,581 46,902 6,521
21 e 41,647 45,458 "
kLTI 53,099 71,622 lt;zi
June ... 40,757 43405 2,64
$715.8517 $866,082 $150,565




JuNE 23, 1899

MONTREAL STREET

Month of 1894
[auary. <o 56,866
Febroary.. .. 5,020
Marchooeee 784
April Loeaee 7o,536
May.. cooees 85,0
June . .eeee 8%, l63
Tuly « <oeee 38."4
August ...es 90,203
Septem 90,427
Octobef..eee 223
November... 38,801
December .. 75,845

18,5
73910
924
;8 238
4-0!3

100,600
111,149
llo,o36
316
18,946
102,205
93,454
94,800

NSURANCE & FINANCE CHRONICLE.

RAILWAY,

1896. 1897.
95,056 1249
87,394 753
92,146 99,242
97,461 102,846

114,263 116,139

116,429 130477

118,373 129,046

120,724 131,232
121,085 120,635
109,110 116,09

loo:187 no,6gg

103,116 112,920

1898,
109,768
102,426
114,477
110,61
123,3
132,964
143,787
143,601
136,565
133,420
125.12
127,5

Yearly Totals $932,255 $1,141,411 $1,275.943 $1,358,329 $1,503,628

Increase on‘
previous year § .oovees

Week ending.
Jan,

Fesssss esssee
14 covenevnnnne

2i0 vovnvns son

3lesee
Total for Month, ...

seseres

Pl o Pasetsorsatass

Total for Month. ...
Mar,

Thssrseres suae
BLissscsse

$Vessscose soee
Total for Month,...
April

30.1e0es sanane

Total for Month, ...
May

Foeeese savans

3V 000
Total for Month....

June

30 ceassanans
Total for month....
July

9.ie on wee

Total for Month. ...
Sept.

Total for Month....

Oct.

140000

Flecersossons

Total for Month. ..

212,156 131,532 8:.386 145,129
1898. l399 Inc. 1899
$26,623 $30,127 $3.504
24,709 27,421 2,712
24,735 28,245 3,520
3371t 39.296 5,585
$109,768 $125,089 $15,321
25,093 28,293 3,200
26,465 28,319 1,854
25,180 8,18 3.;38
25, 28,508 2,820
$102,426 $113,838 $11,412
26,294 28,782 2,488
:2.656 :i ,172 2,516
,668 27,500 832
35,859 39300 31441
$114,477 $123,754 9277
23.044 30,738 5
26,42 29,211 2,786
26,1 29,923 3,735
32,962 40,534 7,572
$110,619 $130,406 $19,787
26,282 32,272 5,990
26,737 3390 4,653
28,635 31,436 2,801
41,654 50,3 8,714
$123,308 $145,466 22,158
30,621 35:60 4
29,166 et ..'9?4
30,513 vesnee
42 464 eveses  sseese
$132,964
33,490 sevene
29,873 PTG
,275 cesene
}i 149 sesens
3143,781 vevere
32,374 .
33,560
32,751
45916 e e .
$143,601 BNOSRE ' T weens .
33,981 ceaes
3ng esveee
30,7 sese s
40,443 esans
$136,565 cevene
32,633
30
29 iJ
40,785
$13342%

Nov.

Dec.

797
F esaersones 29,152 ceeee secees
u. 29,163 vesene
21, . 29,822 sesess  ‘esses .
30 ieesscnnns 36,988 ssesse vove
Total for Month....  $125,12§ sssses  aseess
28,108 seesee
27,770 sesses
8,537
31 seessineen 43,656
Total for Month.... $127,568
Totai for year...... 1,503,628 cesane

TORONTO STREET RAILWAY,

1897. 1898, 1899. Inc. 1899
January ool $74,546 $86,562 $95.690 $9,128
Febroary....eee 63, 44 82,402 91,860 9,458
March..voe voes 7 .;91 8:'5;: 103,234 10,916
April Loo cenne ;3,736 R 95,512 8,314
May. ceoeivnes 3,4 93,862 104,306 10,554
June ... .eeee 91,534 94,120 vesese vevenn
luly coceveennnm 101,501 103,893 cesene YT
Aug. 7 ceeeen 21,033 21,977 sesene IR
15 veees 23,1 28,417 eevene senee
23 ...000 20,628 24,041
28, 00000 21,675 u,sag
3eeenees 11,030 12,97
Sept.  Teveesns 37,756 ‘;.713
12,000 000 24,641
18,918 23 4
18,96
1, 13,971
Oct, 7,871 9,362
19,068 22,269
15,046 18,134
21,278 24,602
16,3 18,377
Nov. 23,28 24,935
17,19 19,923
21,102 23,943
29,537 32,964
Dec. 14,212 14,663 cesne
24,3 26,327 cerene IR
10,783 11,377 seveas seseee
24,394 28,272 seoe vesees
21,598 23,766 cesene
Total.vese. .. $1,048,273 $1,187,622
1898, 1899. Inc. 1899
Jan. $22,154 $1,760
21,308 1,33
22,066 2,53
30.165 :Mxl
Feb, 22,315 2,582
22,582 1,751
22,749 2,031
24,214 3
March 4 23,666 1,797
21,870 1,022
22,423 1,541
23,254 1404
April 20,231 3.358
24,1 3,817
22,467 1,595
20,963 390
19,791 3,365
May 21,118 1,34
22,321 2,27
22,225 2,047
28,542 3,936
June 23,179 3,262
24,719 3,397
25,310 3,595

For week endm( .. Earnin,
January 22, P 1 25

HALIFAX STREET RAILWAY,

1683 B

| April

Feb'y. 5..... . [
12 ceveees 1953 00 ||
19 .0s 1827 75 ||
26 .. 1855 75 || May
Mar., S. 745 | 14..
12,0000+ 2029 35 )
Mar, 19, 1907 25 ||
Mar.  26.... 73 60 June

aeree

Increase over previous week. ..oee

s 1899.| For week endlng hmng- 1899.

207§ 70
1900 55
1981 2§
2001 75
1941 90
1878 70
1788 65
1979 5o

95
231

$ a8y
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Twin Crry Rarip Transit COMPANY, ‘ May 2.ceciecnnens 39,983 6o 42,%41 45 2,857 85
2 ) Y PN 43,062 & 42,556 1§ Dec, 506 6
Week ending. 188, 1899, Increase, ... 40,495 7; ¢3.481 23 :.391 25
| $8. 55,274 1§ 66,324 50 11,050,
Jan, 7. eenenn ‘3’76.;;:3 og .:isuzt‘s 40 .;,!::t %5 y June 7. 37,462 00 46,!310 35 ll'og:;l::i
0 196 70 3 65 Y 1
“6'702 rd 43-;;‘ :5 é::)‘uz 8 : ) g 41,524 45 43,589 10 2,004 05
s 52,516 10 58,602 25 15 | For month 1898, 1899. Increase 1899.
Feb. 374:: 75 41',49| 30 5,030 5§ i 899 el
37,496 50 Ql,qzl 90 4425 40 | ANUATY .. uv . 0000 $165,240  $189,009 23,760
37,394 30 633 25 6,643 95 | Febru . l;l'.836 i?h,ug 3311'}:03
38,404 45 42,662 30 4,257 85 | March, v 170,334 192,614 22,280
Mar gt;s ;; 4:;68 ?o n«"“s 35 apnl.--- nix.m 132,783 19,049
» 36,855 15 353 40 AY sveeve cennes 178,816 195,210 16,
38,844 75 43,978 65 5133 90 | s 4
2 ?s'"' 30 .:99 85 lg.: zg
il 9,000 \195 30 46,874 90 79
pr W06t 55 43,844 38 5:73‘ 70 | :Ir‘ou:- ..l....saz6.sa7 $929,612 5103"‘3 ‘
37,478 co 42,064 35 4586 35 | otal to Date, gos5,513 1,019 321 13,
50,650 15 54,267 70 3,617 5§

3
L

MINING STOCK LIST

Reported for Tux Cu

Corrected to June 2ist, 1899, P.M.

M-rlul

noxicLk by R. Wilson-8mith, Meldrum & Co., 151 St. James St. . Montreal.

——

|
Par | yalue of I Revenue
Nvided .
NAME. LOCATION !Nnnr— of Proposition  Capital :’_:"“ one Share, "::‘"' when | n‘.‘;“ REMARKS
| . i payable P fees
Alice A .. . [Selne River J@oM........ .. #1,000,000] !
mmm ..... Slocan, B.C . Gold N ASBDE | RCCIRETT |
Baltimore LTl Creek, BC CGold, Copper. .. ... 1,500,000 :
Big Three Trall Creek, B2 L JGold, Copper ... .. 3,500,000/ E
Brandon and uohh-n
Crown . Slocan, BC . ofOoM ..oiiiiiie i 100000 100
Lake of “vll'l ‘Ot |Gold ..... P 300,000 1 00
Lake of Woods, Out |Gold .. .. .. ... Looue 1 (0
. [ Eureka I'l-lrtct, Wash Gold ., 1000000/ ... uie
Canadian Gold Flelds Rossland, B C llnlll 1,000,000 .10
Cariboo Hydraulie 1 ‘aribao District a6 s 100 1
(‘ulhnn MoKinney r!lrlﬂnno’ . Al.-lnl . #0000, 100 1
ommander ‘reek, Bt 1 50,000 100 ‘
(n'.hmmcodlrnwnﬁnll‘n- 2000000 25 00 37
Dardanelles [8locan, B.C |mm.§ 10
Decos . T, L a0 1w
. 1,250,000 l an
. llt-‘n Bno v 1,000 um'
... duckfish, Ont . L Gold 1,000,000 1 ou
) {na-m-.! Bo |Gold 10000 100
Fairview Camp, BC . [GoMd ... ... ..., 4,000,000 o < e
Jooan, B.C o |God w0000 25 One Dividend pald,
Lower Seine, Unl }u.-ld 1,200,000, 1 00
. Tl Creek, B O Gold ... 1,000,000/ .o
. |Nelne luul'. Ont s JOOM oo roie.viasnnrne Lomo 1
..[Upper Selne, Ont.... [Gold. ... 1,000,000 100
Selne Kiver, Ont .. JGokld so0000 140
. Trall Creek, B.C. ., JGold 1,000,000, 100
ITrail Croek, B.C S Gol 1,000,000 1 00
!‘h‘lll reek, B.OC GoM . ... 1,000,000, 100
Irom Mask. . ... Iu«mlmd B o eiencs Gold ., 000 100
J, 00 . Seine River, Ont o TR o0 sasans o0l 10
Jumbo ..o T'rall Creek, B.C Gold s 00 100
Kunob Hill ..|Boundary, B ¢ (Gold 1,500, um\ 10
Lo Nol ..., o Rossland, B, Geld . munou»t'soo LR
innehaba L Cam NeKInney,lH Gold ... . 1000000 1 00
Monte Chr |Rosalund, B.C ‘l.nld 200 000, 10 i 8
Montreal Gold Fiolds, Kossland, B.O ’ 3 $300 000, 0 15 18 : . e
Montreal-London ... (NS, Slocan, B.C., eto uulul Siiver, Load, et 4 20mf 24 o 0 1jpe. Monthly 847 {
Morrison .. || Boundary Creek, B.C. |Giold 1,000,000 1 00 4 vt |
Noble Five ... Slocan , BC Nﬂvﬂ' and Inul 120000 100
Novelty .. ... Ih-lnnd, no unm ..... l.un,ow 1w
uu hudb‘ . BoundaryB.C Lo a0 100
... /Lower Seine, Ont .. Gold ... o Lo Lo
(vmdlom King ... L--v Mok iuney, B.C.|Gold ... L1000 1
B s Sandon, BC ISilver, Lead L2500, 1w
::,10" oo (Boundary, BC Gold 54 |,|m.:'\:-‘ 10
....... *Trail Creek, B.U colGold L b0 1 00
Rathmul! Camp Hrl(l-m-y. B CGoM.. 10 |
Rambler Cariboo Slocan Gold . L 100 |
| IO oo cniiinan Kurehs Imﬂﬂ. Wash, Gold . 10 1
KK Lee ... ... .. Trall Creek, BC . |Silver and Lead 10 |
whill Ulq-vloln- Ont . 'u«-m P 10 |
I-l.l‘ .. Neine Kiver, Out iold A 100 |
. :l‘-m‘. Bo o B mlv:r uul |l.|| > 10 [
BOF . . oiineanans lnuluup C, |Gol 1
"'ﬂ MTrail Croek, KO |Gold . 1w |
Superior Gold&t opper Selne Liver, Out Gold 10
Van Anda ... Texada Island, BC  Co r ard Gold 10
Tﬁ“.h +ooo Trall Creek IO,L hu and Copper 100
A » ... Rossland, 5C..... . 100
VAP, oo oo vene oo Baker City, Ore u..l.l 1w
Waterloo. ... .. . ... Usmp MeKinney, B.C. Gold 1 |
War Kagle . 4 .uJM.lC.‘,. Houuullu”-r 100 3
Winchester . A BC Gold | = 4
White Bear . . JGoM . L 100 bt
Winnipeg . ... [Copper and Gold, 10
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) i Rest '.l’or centage " Par IMarket | oy cidend | Closing Spee
| Capital Capital ottt of Rest | value value |* vidend |per cent. 0|y pioen
FANKS, Reworve | for last | investment, When Dividend
|subseribed d up. w paid up |of one | of one | (per cent. den
Fund. 1 Capital | share.  share. |‘“" yoar. at ':::"“ on par.) payable.
3 $ | ) § |Per cent| Percent, Asked. Bid, o
#ritish Columbia Lt 2,920,000 46,606 | 16.66 9734 100 %0 2 44 | 124 107 [January  July
British North Ameriea . ..... .....| 4,806,008 1,460,000 | 300} 23 3ol 2 390 | 128 126) April Oct.
Canadian Pank of Commeree ... | 6000 1,000,000 | 167 o 0| 3 $51 | 13 ... |June
Com mercial Bank, Windsor, N.8. 500,000 90,000 | 208 w | 6w 3 522 | 116 111 Mar1
Dominfon ... .o .. 1,800,000 1,500,000 | 10000 50 | 136 00 3 o 4
tastern Townships ... 2 1 B0 000 5567 50 77 50 3 4052
Fxehange Bank of Yarmout 280,000 30,000 124 0 | W0 2 T
Halifax Banking Co 500 75,000 B0 2 | 3180 l‘ 543
Hamilton 1,499,700 1,000,000 6289 100 | 191 00 4 417
Hoche! 1,250,000 55,000 W 100 | 160 00 34 467
Im; 2,000,000 1,300 000 6w 100 (2700 | 4811 415
La .a 265,000 0300 *» | A0 3 545 Deo,
Ia Ni 1,200,000 000 1250 W | 3 62 96 ... May Nov,
Merchant Bank of P E.I 5,00 3047 24| B 4 57 ... 140 |January  July
Merchants Bank of Canada 6,000, 2,600,000 494 100 | 110 0 3 402 170 160 June Yoo,
Merchants Bank of Halifax. 1,300,400 | bET 100 | 180 00 3% ".. 1% [Pebruary  Aug.
MEOBIIND, . <ss0s soes sver o L8000 | 75.00 %0 | 300 | &1 | 44 203 198 April - o
M . 6,000,000 5000 20 | 503 00 b 40 voo 2814 June Peo.
New Brunswick o0 |1 00 [ 3om| 6 400 . 300 January  July
Nova Seotia. 1L&000 L 11400 | 4 4 3 65 205 20 .
Outarfo . ... 110,000 1100 2% 370 135 14 o¢
OUAWE. ... . 1,170,000 7500 4814 4. 210 200 June
People’s Bank 230,0 3288 3 522 i ] e e
P o's Bankof N B 140,000 T8 4 583 166§ January July
Quebec ., .. 700,000 by 3 M 135 120" June Deo.
St d. 600,000 4 « 190 |April Oet*
St. Stephen 45,000 2200 24 500 100 April
St. Hyacin W00 | LT 3 6 00
St. John 10,000 X 5
sum 18000 | 700 34
Toronto 1,100,000 000 5 { 400
Traders ....... .- AT PP 70,000 1w 3 { b 06
Unfon Bank of Halifax .. 800,000 200,000 W 34 478
Union Bank of Canada W a X 450 00 2000 3 500
Ville Marie .. v 10,000 208 3 62
Western ... 118,000 03 3 6 00 Yoo
Yarmouth. .. . 30,000 1000 { 416 120 117 |Feb. 1 Aug. 1
Rell '1"?":"."“"""' e — 800,000 25.25 2¢ 2 185 lnu' J
oll Telephone ... «.o.. . \ 000 .2 | Jan.Apl. Jul
Canada Colored Cotton Mills 2,700 PETIE T 2 500 0 70| p ,0“
CAnainn PAOED. ......co0:cocreeses| SENNENS ' 3 sk o o6} April Oet,
Cariboo MeKinney Gold Mines .. 1,260,000 s l . ve 1t 068 12 1 Month]
‘ Commereial Cable, X 1 ..., 100000 | 10000,000] 200802 | 20,08 108 1t 48 18 182 J.n.A.,n..;.,f,o..,L
Dominion Coal erred 2,000,000 2,000,000/ 175,029 87 [ L] 118 Jan, July
do mon . 15,000,000 | 15000001 .. " | Mo b
Nominion Cotton Mille, .. 3,033,600 3,083,000 ye LR L) 1094 108} Mar Jun Sep Dee
Duluth 8.8. & Atlantic. 12,000 000 | 12.000,00 43
Pref ... 10,000,000 | 10,0000 : i
(iuarantee Co,, of N.A BER 600 34600
Halifax Tramway Co. 800, 800,000 3 455 |
Intercolonial Cosl Co 00 500 000 |
Pref 260,000 250,000 [
Merchants Cotton Co 600,000 | K] 556 |
Wontreal Cotton Co., . 1y 1,400,000 | 2 47 |
Montreal Gas Co ... 2,07 916 2997 916 b 498 |
3 i 1 ; "r" |
. 0
e 306 | |
| ¥ | I8 |
| A 2 2 )
1 . | 100 | 5000
F P R 2 M [ 34 | o® |
O soers sade] 8 0o | 20 00 | 20 o Ty AN
223,020 | 1658 00 100 00 3 55 100 1057/ May  Nov. "
wse2 | 1640 W | sss0 20 436 | 183 182 Jan. Apl July.
.......... S o | 9 68 1240 125 Monthly.
500,000 ... .. | ‘o w150 00 I 400 | 120 147 |Mar.d un . Sephec
Toronto CYCLIXLLD 717,06 w116 60 1= R U] 115) 115 [Jan.Apr.JuiyOet
T'win City Rapid 15,000,000 ... 100 6650 |66y ) .
o do 1,722,200 .. o MW 3 po0 | Mo
Warkagle Gold Mines ... 1,150,000 ... .. | 1.0 965 1t 408 | aes ae2 o
Wonndane HOMe) ..ous coe oo sese 60,00 | ‘oo mowo| 6 | A4s | 110 106 | n..«.ml..,
Rate of | "
. | un When Interest . atost ‘
BONDS, ntareet| ttanding|  due Where Interest payuble. | Quot | REMARKS.
annum, | —
Oommareial O} ':.;E;r‘m', i 4| moomom | |} Jun. 1 ApL| | Now York or London. ...... .. 1dan, 2007 | 104
Canadian Pacific 1 Gran 8 | 3,423,000 1 Oct. Montreal, New York or London. 10et,, 1981... 110 Redeemable at 110.
Can. Colored Cotton 6 | 2000000 |3 2 Oct. Bank of Montreal, Montreal .| 2Apl, 10z 101 i
Canada Paper Co 5 | 200,000 1 N erchants Bank of Can., Montreal| 1 May, 1017 ... ..
Bell Tel ne Co 5 | 0 1 Oct. |Bank of Montreal, Montreal ... 1Apl, 1925 156
Domiunion Coal Co . 6 | 2,005,000 1 Sep. i\k»n-lmnu Bk. of Can., Montreal.| 1 Mch,,19013.. 110 Redeemable at 110,
Dominion Cotton Co 4 | X VJUlY]L cneannnnnnnnnins o snnne 1 Jan,, 1916 W |Redeemable at 110
| . after 1st Jan, 1900,
Halifax Tramway Co ... 5 |8 600000 1 July Bk, of N. Seotia,, Hal. or Montreal 107 |Redeemable at 105,
Intercolonial Coal Co . 5 | 30,000 10et.| ... .0 AL ian s AALERRH S i
Montreal Gas Co.... 4 SU0. 000 1 July Company's Office, Montreal. ... w2
Montreai Street Ry, €0 . woovee o % s S8 ' Seb| | mank of Montrea!, London, Eng. o
Peoples Heat & Light Co.—
rst Morignge ob sbeEs b $ 700,000 1Apl. 10t : Merchants Bank of Halifax 1Apl, 1015 80 |Redeemable at 110
Second M 5 000 Halifax or Montreal wy [Rperssomatt LT 4
Richelieu & Ont. ) 1 Sep. Montreal and London ... .| 1Meh,, 1915 100 |Redeemable at 110. 1l
Royal Eleetric Co, I 1 Oct, Bk, of Montreal, Mont'l or London 1 Oet,, 1914 106 |Kedeemable at 110
| St John Rallway. . 5 l}uv. Bank of Montreal, St. John, N.B. 1 May, 1925 | ...... pe. ™
‘ Toronto Railway .. : ’l A"l’_ Bank of Scotland, London ... ,: :l:-’ g ll:‘l‘l """" yoarly after 1906
s Windsor Hotel il 1 July Windsor Hotel, Montreal... ... | "2 Jul y, 1912

T

-o(l'-c-t:”l IouhlyA 1}:\;;."“
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CANADIAN BANK OF COMMERCE

Rerort or THE PROCEEDINGS OF

The annual meettng of the shareholders of the Canadian Bank
of Commerce was held in the banking house on Tuesday, the 20th
inst, a large numbe of shareholders being present.

The president, Hon. George A. Cox, was requested to take the
chair, and Mr. A, H. Ireland, the inspector, read the report of the
directors as follows :—

REPORT.

The directors beg to present to the sharcholders the thirty-
second annual report, covering the year ending 31st May, 1599,
together with the nsual statement of assets and Liabilities : —

The balance at eredit of Profit and Loss Aceounts brought for-
ward from last year, Was .o e

The net protits of the year ending 31st May, aff
all bad and doubtful lebts, amounted to ..

i;mvl\llug for

Which has been lpprnjmuh-d follows .~
Dividends Nos, 63 and 64 at 7 per cent, per annum
Transferred to Pension Fund ..., .
Written off Bank premises . .
Balance carried forward ... .oooiiiiniinn

10,00 00

FINANCIAL STATEMENT

The usual careful revaluation of the entire assets of the bank
has been made, and all bal and doubtful debts have been amply
provided for

It will be seen that the bank has shared very satisfactorily dur-
ing the past year in the improvement in business which has been
g0 marked thronghout North Amerien. The profits would have
permillrd a substantial addition to the reserve fund, but, in view
of the large oxwmliluren wade during the year in the purchase of
properties at nnipeg, Vancouver, Toronto, and elsewhere, on
some of which buildings are being erected, the directors decided
to apply §100,000 out of the year’s profits in reduction of the bank
premises account,

The rapid expansion of business Las cansed banks generally
to receive an nnnsual number of requests to open branches in
various parts of Canada.  We have had our share in this move-

. $420,000 00 |

ment, but have felt obliged to refuse the majority of such applic- |

atione. In accordance, however, with the poliey inaugurated last

vear ef establishing onrselves in the great mining districts of |

Western Canada, we have opened the following tranches in Bri-
tish Columbia ;= Vancouver, Fernie, in the Crow’s Nest Pass ;
Cranbrook, in the East Kootenay district ; Greenwood, in the
Bonndary creek country ; and Atlin, in the Northern Gold Fields.
We have also opened an agency at Skagway, Alaska. In Ontario
we have oponed u branch at Port Perry.

The various branches, agencies, and departments
have been inspecte | during the year.

The directors have again pleasare in recording ' .er a precia:
tion of the efficiency and zeal with which the officers of the bank
have performed their respective duties.

of the bank

GEO. A. COX,
President.

Liabilities

Notes of the Bank in cireulation . 8 3,508,420 00
Doposits not bearing interest
Deposits bearing 1 inel

est accrued to date ...,

$27, 26,336 30
Balances due to other banks in € 5, 0
Balances due to agents in Great 1,285 102 77
Dividends ung:h F 1,10 17
Dividend No. 64, payable 1st Jun

Capltal pald up ..ooon

£6,000,000 00

210,000 0

i b S el 1,000,000 (0
Balance of Profit and Loss
rled forward .. 55,738 53
—_— 7,000,738 53
$30,082,786 10
Spocie. .. e e 445 344 02
Dominion notes. .. 1,085,221 (0
® 1530068 62

Deposit with Dominion Government for security of note eir-
ulation . seoe

Notes of and cheques on other hank
Balances due by other banks in Canaia saik sasraes
Balances due by Agents of the Bank in ths United States .
Government Bonds, mlnk‘irl. and other securities ...
Call loaus on stocks and bon

$16,610,10 23

yne Tuirry-Secoxn AxNvaL MeeriNe,

Time loans on stocks and bonds .
Other eurrent loans and discounts

Overdue debts (loss fally provided for) . 38, 2N

R te (other than Bank premise . 104,881 31

Mortgages . . 101,524 51

Bauk premises . 797,706 16

Gold bullion in . 24

Other assets .. . 140,015 34
$30,652,786 16

B. E. WALKER,
General Manager.

The President, in moving the adoption of the report, said 1—
PRESIDENT'S ADDRESS,

In inviting yon to compare the statement of the Bunk now be-
fore you with that of last year, my task is o pleasant one, as we
have to take note of a growth in the figures on both sides of the
aceount, which should tend to increase the prosperity of the Bank.
Last year [ ealled your attention to an increase in our deposits for
the year then closed of about four millions of dollars, accompanied
by the regret, however, that we had been forced to invest nearly
all of this sum in bonds, owing to the lack of demand for money
by our ordinary borrowers, This year we have to report a further
incrense in deposits of about four and a half million dollars, but
accompanied by an increase in our ordinary loans of about five
million dollars. Last year I stated that there was no special
feature in the Bank’s aflairs accotinting for this Iarge increase,
and this vear I can but repeat the statement. Taking the latest
available Government statement and that for the same date two
YEArs Ag0 B8 My Sources of information, I tind that in 1897 of the
entire deposits held by the banks of Canada we held 9.07 per cent,
while in 1899 we hold 10,46 per cent. I also find that the growthin
deposits for this period of two years by the banks as a whole is
27.85 per cent., while the growth in the case of this Bank is 47.62
per cent.

During the year we have opened seven new offices of the Bank.
It is many years since we have increased the number of our
establishments so rapidly in 20 short & time, and while doing so
we have also to admit that in Ontario we have declined to open
in places occupied later by other banks, although sometimes
territory hitherto served by brauches already established by us
has been eut into and competition thereby increased. We have
opened only one Branch in Ontario, that at Port Perry, and it is
in @ district in which this Bank has not hitherto been represented.
Qur expansion has been almost entirely in the Far West. We
have opened at Vancouver rather because of the inevitable
national importance of that city eventually, than of the expect-
ation that & banking business can he rupully acquired there, In
connection with the building of the Crow's Nest Pass branch of
the Cunadian Pacitic Railway we have opened three offices : one
at Fernie, where the offices of the Crow’s Nest Pass Coal Com-
pany are situated ; one at Cranbrook, & point on the railway to
which a large share of the business ot the East Kootenay district
must eventually come ; and one at Greenwood, the chief town in
the Boundury Creek conntry, destined 1o be a gold and copper
mining conntry of great importanee. These offlces may not be
profitable for some time to come, hut they put us in a position to
share in the mining business of that great country when ore-
shipping has actually begun,  We have opened a branch in the
extreme north of British Columbia at Atlin, but until the close of
the first season it will be idle to discuss whether this will be &
profitable venture or not. The agency established at Skagway in
Alaskn was necessary in connection with our business at Dawson
and Atlin, and besides there is & moderate volame of business
developed directed at Skagway, although perhaps not enough to

| justify « bank having no other connection with the Northern gold

fields.  Our branch at Dawson has answered our expectations,
which, however, were much more moderate than those of some of
our friends, who have had rather wild notions about the possi-
bilities of Lanking in thut eountry. For the first year large results
were hardly to be expected, the expense of.nemlmﬁ'in our stafl,
vafes, and equipment, and of erecting onr building being enorm-
ons, not to speak of the equally great cost of maintaining an
establishment there. Eventually, however, we shall hope to be
rewarded for what has been not only an arduous but o very
anxious experiment. 3

You will expect to hear something regarding our unusual out.
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lays in purchasing real estate and erecting «ffices, especially as
we have devoted $100,000 of earnngs to the reduction of the Pre-
mises Account, which sum wight, with propriety, have been
wdded 1o the Rest. During the period of business depression,
whic b was markedly & period of real estate depreesion, we poac-
tieally bought no properties, but the u-uul-h-l_n improvement in
business bronght sharply before us the necessity of ensuritz the
permanency of onr position in - ccrtain parts of Toronto, and also
the question us 1o whether we were ever likely to buy nd ‘lUI!('
more cheaply in such places as Winnipeg and ‘uncunvﬂ.’ We
Lave, therefore, purchased the business tlock in which our North-
West Torento Branch is situated, at the corner of Spadina avenue
and College street. We hinve sequired land at the corner of Bloor
and Yonge strects, on which we are erecting a building for the
wse of the North Toronto Bravch, In Winnipeg we have bought
the property on which the premises Leretofore rented by the Bank
in that ety were situated, and also the ot adjoming, and on the
land thus nequired we are erecting a hundsome building, suitable
not only for the large business we are now doing in Winnipeg,
bt architecturally not inferior to the lest banking Inuiluhn‘(-
elsewhere in Canndn We have acquired what we believe to be
one of the best corners in Vanconver, but it is not our purpose to
build there n during the ensuing year, eepecinlly ax Vancouver is
growing so fast that snother twelve months may vary consider-
ably the character of the building it would be pradent to erect
there,

A year ago we complimented the Finance Minister on his inten-
tion 1o reduce the rate in the Post Office Savings Bank to 2) per
cent.  Action, however, has thus far Leen deferred, doubtless Lh
cause of the fenr of financial disturbances in connection with the
Spanish- American war, and becanse of rumours of other wars,
There has, however, teen no finavcial disturbance, and the out
look at the moment i most promising, and we (herefore hope
that action will ere long be taken. It s quite clear that the in-
terest tate paid by mercantile borro cers in Canada is directly
influenced by the rate paid by the Government in its savings
bank, when that rate i= myntained at an artifical figure.

The Genera! Manager spoke us follows 1 —
GENERAL MANAGER'S ADDRESS,

The convietion of general prosperity at the moment is %o uni-
versal that it is Lapply not necessary to elaborate the facts in
order to prove it.  From almost every one of our branch managers
we hear practically the same story.  The farmers have had as a
whole a good yield and good prices, and they have in the mamn
been following better methods and higher branches of farming
than heretofore  This, following seversl years of cconomy, has
made them rich relatively to the past, whatever actual riches may
voan. Thos the record of nade in the towns and cities is one of
rapid increase, and business obligations of all kinds were never
better fulfilled.

We bave had years when farmers paid their obligations of a
pressing nature, but not their debts to the shopkeepers ; this year
the farmer has been not only a good payer but a good buyer, and
the shopkeeper has in turn not only honoured his obligations
better than for many years, but has shortened the terms of the
eredit he requires, in many cases paying cash where he did not
before do wo.

These are some of the very simple and homely facts which
underlic and make possible the extraordinary figures prepared in
a seres of dagrams tor the use of the Minister of Finance in his
recent Budget Speech. 1 we find that the imports and exports,
the balance of trade in favour of the country, the tonnage of ship-
ping, the miles of radroad and the teaflic carried, the life and fire
insurance in force, the deposits and discounts in the banks, are
all not only mneli larger than in recent years, but are all at the
highest figures ever known in onr history, while basiness failures
are at the lowest since 1884—although the volume of bank dis-
counts ix about 50 per cent. greater than at that time—we do not
need & close annlysis of the facts 1o tell us that we are prospering,
Tt may be profitalile, however, to compare the present with one of
the high water marks of the past, and & glance at the dingrams in
question will show that Y853 s the most suitable for such a com-
parison, the figures of that period being in almost every case higher
than in previons years  Ws find that although our exports are
siaty six millions of dollars higher than in 1883, our imports are
only eight willions higher, and we have turned s balance of trade
against us of thirty four millions into a balance in our favour of
nearly twenty-four nullions,  In the railroad figures we find that
the miles in operation have atout doubled, and the traflic has a
little more than doubled.  Life insurances in force is nearly three
times as great, and fire insurance has increased nearly sixty per
cent.  Deposits with the banks, the Government Saviogs banks,
and the Loan companies have more than doubled, increasing from
147 willions to 311 millions of dollars, while the increase in bank
discounts has been from 174 to 245 millions, or less than 50 per

oent,
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There seems litde donbt that this unusual expansion is ay
epoch in our commercial history.  But recently we seeme | to be,
l';-.n from our lumber interest, a people entirely dependent upoy
the results of agriculture ; indeed, we talked abont lumber and
wheat and our financial salvation in the same breath. We sought
to manufacture for home consumption a few of the articles which
entered most actively into our national use, We knew we had
great mineral resources, but felt that we hal neither the people,
the capital, nor the markets necessary to their development.
Now our farming in the best districts, and more or less every-
where, no longer rests upon the growth of cereals alone, but upon
a broad basis of variety in products ; we manufacture every year
a wider range of the objects which enter into our national use ;
and we are building up a foreign trade in manufactured goods on
a sound basis, one line of g ods following another as we are able
by geographical position, the nature of our raw material, and the
capital and skill of our people, to meet the other manufacturers
of the world,  We are at last without doubt a mining nation, and
it does not require one to be an enthusinst 10 realizethat we shall
#oon be one of the great mining nations,

LUMBER.

Our lumber industry, after the effects of several years of
general depression in trade and of unfriendly legislation on the
part of the United States, has entirely recovered its tone, and
apparently nothing hangs over the market except the threats of
the United States lumber lobbyist to engineer further adverse
legislation, in order if possible to keep the consumer in the United
States at the mercy of the owners of the rapidly dimishing supply
of timber now lert” in that country. This unfriendly legislation
hurt us for some years, but with the improvement in business
the demand for low grades of lumber has been such as to clear
out our yards and make the immed:ate outlook qnite satisfactory,
Tuoe demand for lumbar of the higher grades continues to L
good, and year Ly year the proportion we are able to export in &
nore advanced condition of manufacture than of mere square
timber or deals increases.

The trade in doors, sashes, furniture, ete., is steadily growing,
and with the exportatibn of saw-logs practically at an end we
may hope that out of our remaining forests in Untario a much
lurger proportion of wage-earning from the same quantity of lum-
ber will acciue to our people than in the past. As the best of our
pine and hardwoods is being cut we are finding use as lumber for
many woods hitherto despised, and with the development of our
water powers for the making of cheap pulp, to be put doubtless
1o many uses not now thought of, we may look forward to
national revenues and manufacturers’ profits from our torests for
all time to come. Permit me once more, however, to urge the
necessity of adequate forestry laws. The Government is, [ am
aware, taking more advanced views than hitheato, but it seems
very desirable, now that we have the sharp experience of pro-
vincial taxes resulting from declining Crown dues from timber, to
create a public sentiment which will demand forestry laws as ad-
vanced as those of any other country. In British Columbia,
where, because for the moment timber seemed to have little
realizable value, vast aress have been burned, the future of
lumbering looks more prov-reroun than at any time in the past,
and we may hope that it will take its place as one of the safe and
permanent industries of that province.

MINING,

Roth in the Atlantic and Pacific provinces we have enormous
stores of coal, and the importance of these sources of national
wealth is gradually being appreciated. In some of the coal-
fields of both mreas excellent coke can be made, and we are
reasonably certain to see the minerals of British Columbia and of
parts of the United States smelted with our own coke, and in our
Atlantic provinees to see the manufacture of iron and steel for ex-
port on a satisfactory scale, based also largely upon our ability to
make our own coke. In the West many goﬁvi. silver and copper
mines will, as a result, be worked, and in the Kast iron ore will
be mined, which but for cheap coke might be useless forever.
It is, of course, impossible 10 estimate tﬁe future prices of iron
aud copper.  The present high prices and scale of consamption
will doubtless not continue, but will fluctuate as they always
have fiuctuated. We cannot, however, regard the greatly in
ereased use of steel in Kurope and America for structural por-
poses, requiring for its production certain kinds of ores which we
possess largely, and the increased use of copper in electrical and
other manufactures, the ore of which we also possess in such vast
quantities, without the conviction that we are at last to add two

reat items to our sources of wealth which have hitherto been
ield in reserve. [o three years the iron production of the world
has increused eight million tons, and since 15890 the increase has
been fifiy per cent.  Has the time not come when we are to share
in this great development? y




JunE 23, 1899

AGRICULTURE,

A< you all know, there is little to be said about the results
of agricalture last year which is not favorable. We were disturbed
about the wet weather last autumn in Manitol s, but nevertheless
‘e railroads have already moved twenty one million bushels of
wheat out of the North-West, and three quarters of this graded
as Nos. 1 and 2 hard and No. 1, Northern, =0 that, with more
wheat not yet shipped, the farmers in that part of Canada have
prospered.” The figures for cattle exports are still very small and
Iis dlnpgoiulin&lo learn that out of about 60,000 cattle uhi;-r«l
from the North-West, as many &= 22,000 were lean cattle eold in
the United States, 10 be fattened there instead of in Canada. This
is, of course, a much more cerions matter than the mere loss of
the profitof feeding them. Concidering all 8 urces together, the
farmers of Manit by, and the adjuncent territories have in the past
two years received thirty million dollars for their products, &
very large sum indeed for such & emall number of farwers. This
bountifal return, in proportion to the labor, points most sharply
{0 the desirability of immigration.  Farming 18 p-yin% better than
it did some years ago, and men are again getting the and hunger
which seemed to have been dying out. During 1898 about 25,000
immigrants came into the North-West, but in the five months of
1899 about 21,000 have alrendy arrived. It ia true we are discus-
sing the desirability of many of these as settlers in Canada, but if
they will work at the ontdoor labor or farming with only reason.
able industry, we need not be afraid of the result.  Until we are
a great manufacturing conntry with crowded cities, we canuot
afford snd do not need to discuss too closely the people who come
to Carada, provided they will but work.

In th e part of Canada, where our farming, as & rule, is of a
higher order, we have another good season for onr dairy produets.
'I‘Iu-«‘unnlity of cheese exported was 183,288,642 {mumlu, valued
at $15 916 507, a falling off of 11,961,024 pounds, va ued at §1,983,-
103 but this is partly due tothe great increase in our recently deve-
loped cremeries, the export of butter reaching 18,974,572 pounds,
valued at $3492,007. From many places we hear of cheese fac-
tories being converted into _creameries, although, a8 & rule, the
one industry is growing up alongside of the other. In any event
we are putting our dairy business on a firmer basis by manufac-
l.urins( or export the two articles.

A large and profitable business has been done by the farmer
in cattle and hogs, although the buyer has not always been #o
fortunate as the seller. The =ale, in’ recent years, of lean cattle
1o the United States has had the eftcet of lowering seriously the
quantity of cattle in Ontario, and both in numbers and in quality
we should witness an improvement during the next few years, As
to the outlook for the ensuing season, the fall wheat isclearly in
a bad way, but the spring crops, about which we were troubled at
one time, AT HOW Promising a good harvest. The farmers, dissa-
tisfied with price, are holding back a good deal of wheat in many
counties; the pasturage, from which most of our wealth comes,
i abundant, and there seems to be no reason to think that the
m-jo;'ily of farmers will not have as lerge receipts this year us
usual.

TRANSPORTATION,

All these things, wheat growing, cattle raising, mining, what-
ever the industry may be, in a new country, lead to the one ever-
pressing question, transportation. It would be well for all of us
to consider that we have ahead of us responsibilities in trans-
portation not only pressing, but requiring us to hold wider views
of our national destiny than we are in_the habit of holding.
Russin, according 10 & recent report, had in 1898 about 25,00
miles of railroal in operation, against our 16,000 miles, and there
were in 1898, according to the Journal de St. Petersburg, in
course of construction and anthorized to be commenced shortly,
over 8,000 miles.  Of this total, additions to over twenty existing
lines of over 3,700 miles are actually under construction, Accord-
ing 1o the Canadian Government dingrams already referred to,
we are not building more than 200 or 300 miles of new railwa
per annum.  Russia, therefore, with only 50 per cent. more rail:
way in 1897, is building at more than ten times the rate of Can
ada. There is perhaps not much value in comparing two coun-
tries, one with tive millions people and the other with over 100

millicns, but territorially there is certainly some room for com-

rison.

Clearly we need more railroads, more inland ships, and on
entirely new models, quicker transportation st sea, deeper canals,
better terminal facilities at our seaports. If we were carrying
our own products to the European countries where they are con-
sumed, these needs would still exist, but they would not be so
pressing, their absence would not be so much’in the nature of &
national shame.

FINANCIAL SITUATION.

In surveying the financial situation in the United States there
is one ground for uneasiness which appears to have been almost
lost sight of for the t. The ad in the price of mer-
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chantable commodities and of stock exchange securities has been,
as we ull know, phenomenal, thus exciting speculation to a
I therto unparalleled dezree. 1 he formation of new companies
hias already used up a good deal of the money which has been
lving idle for some year past, and it is quite possible that trouble
nay come at any moment, especially in_connection with the
movement of the crops, because of the rigid condition of the
carrency system in the United Siates. It has teen seen Ly the
Comptroller of the Currency and other close students of financial
affairs, even in the matter of currency of sumll denominations,
used for change making, that there may be something little short
of & panic if a remedy 18 not found. [t is really astounding that
a nation of such intelligence is willing to go on, year after year,
subjecting itself to quite unnecessary danger, merely becatse it
will not face reforms which have long since been admitted to be
necesEary.

In Canada we have taken a larger share in the flotation of com-
panies, and in other financial operations connected with securi-
ties, than ever before, and it would be well for prudent people to
bear in mind that the amount of money at the disposal of the
Canadinn public for investment in new companies is distinetly
limited, and if we go beyond the danger line we are certain to be
sharply punished.

The motion for the adoption of the report was then put and
carried.

The usual resolutions expressing the thanks of the share-
holders to the President, Vice-President and Directors, and also
to the General Manager, Assistant General Manager and other
officers of the Bank, were unanimously adopted.

The retiring Board of Directors was re vlected as follows —
Hon George A. Cox (President), Robt. Kilgour (Vice-President),
James Crathern, Wm. B. Hanulton, John Hoskin, Q.C., LL.D.,
Matthew meggat and Joseph W. Flavelle.

—,a——

ONTARIO BANK.

The Annual Meeting of the Shareholders of the Outario Bank
;vslgsgheld at the Banking House, Toronto, on Tuesday, 20th June,

Among those present were :

@. R. R. Cockburn, Donald Mackay, Hon, J. C. Aikins, J. K.
Macdonald, A. 8 Irving, Dr.J. Carlyle, Wi, Spry, John Hal-
lam, A. P. Choate, F. B, Polson, A. K. Wallace, i- M. Purdy, R.
(Girase, Henry Lowndes, J. 8. Porter, R. Mulholland, John Flett,
and others

On motion, Mr. G. R, R. Cockburn was called to the chair, and
Mr. MeGill was requested to act as Secretary. Messrs, J. K.
Macdonald and F. L} Purdy were appointed Scrutineers,

. At the request of the Chairman, the Secretary read the follow-
ing Report:

The Directors beg to present to the Shareholders the 42nd An-
nual Report, for the year ending 318t May, 1899, together with
the usual statement of Assets and Liabilities :—

Thenet profits, after deducting c¢harges of manage-
ment, interest accrued upon deposits, and mak-
ing provision for all bad and doubtful debts,

Profit and Loss (bronght forward from 3lst May, .
1898) cavesses onosonessssssnsssessosaovocse 33,343 49

25,
‘Which have been appropriated as follows :— W
Dividend Zi %, paid 18t December, 1898 .$25,000 00
Dividend 2§ %, payable st June, 1899.. 25,000 00
Added 10 168t v vavecreecans sosee ceense 25,000 00
Reserved for officers’ gunrantee fund.... 5,000 00
Written off bank premises....ooveeeeeee 5,000 00

— 85,000 00

Balance of profits carried forward ...ooo vevenevans $40,360 58

During the year branches of the Bank have been o
Fort William and at Tweed, in the Proviuce of Untario, e
The Rest Account has been increased to $110,000, and the
Profit and Loss Account to $40,360.58,
The Bank Premises and Furniture Account has been reduced

by $6,000.
All the offices of the Bank have been inspected during the

year.
“The business of the Bank shows a satisfactory i
e e oo o o b et
GEORGE R. R. COCKBURN,

President.

R
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Oxtario Bax k. —~Continwed,
GENERAL STATEMENT,

LIABILIT ks,

.+ £1,000 000 00
110,000 00
4,0360 5%

1,45 b6
25,000 00
104,154 00

Capital stock paid up.. .o0....
Bulance of profit« carried forward. ..
Dividends unclaimed ..., ..., ...
Dividend payable 1-t June. 1899,

Reserved for interest and exchange ..

$1,250.560 23

Notes in cirenlation
Deposite not benring interest . ou... .
Deposits bearing interest ...
Due o agenis of Bank in
VRN 5 oo «o 00 sune
Due to agentsof Bank in 1

...... Sesiresnns

Great
sees aensees

. States. .

681,257 63
100,000 00
— 7,923,993 73
$9,204,553 96
e
ASBETS,
$ 88,776 21

254,665 00

250 431 %0

65,120 29

Gold and silver coin. vurivensrnnass
Government demand notes, . ...
Notes of aud chegques on other banks
Balances due from banks in Canada.
Balances due from banks in United
Bintes sesreoe e '
Deposite with Dominion Ge ment
for security of note cireulution. 50,000 00
Municipal and other debentures, ... 1,371 132 33
Call loans on stocks and bonds,.., 433,254 16

s

vseese ssenes 97,667 T4

$2,630,987 63

Wills disconnted and current loans. .. $6,372,151 11
Overdue delas, 1,415 22
Keal estute (other than banrk premises) 30,000 00
Mortgages on real estate sold. .. ..., .. 10,000 00
Bank premises Ginelading furniture,

L LU TR TN

160,000 00

Cees ere wee

6,073,666 33

$9,204.563 96
e e
Afiera few remarks by the President, the report was adopted.
By resolution the sum of $5,000 was gronted 1o the Guarantee
Fund of the Ontario Bank
The Scrutincers appointed at the meeting subsequently reported
the following gentleman duly elveted Directors for the ensuing
year, viz: Messrs, G R, R. Cockburn, Donald Mackay, Hon, J.
C. Aikine, A S. Irving, R. D, Perry, D, Ullyot and Joiin Hallam.
The new Board met the sawme afternoon, when Mr. G, R. R.
Cockburn w s elecied President and Mr, Donald Mack W, Vice-
President,
MeGILL,

General Manager,

C.

Ontario Bank, Toronto, 200k June, 1899,

——lO———
VILLE MARIE BANK

The sharcholders of the Ville Marie Bank met at noon 20t
June, for the annual meeting, the presiding officer Leing Mr
W. Weir, the president.  The directors’ re por , ws sulanited by
the president, is as follows

The directors bave the honor to make the follow g report

showing the result of the business of the year ending 518t of ay,
1899 ;
The uet profits afier deducting expenses of manage-
ment, iuterest on nlrpn-ll-. and the amount written
oft to cover bad debits, ete., were ... ..., seiees $37,698 25
Profit and Loss Acconnt, May 31, 1898 ... ........ 6,001 04
Makingin 0llicoses covinn soeare sosnsanass eees $M3,699 29

Approprinted as follows

Dividend, 3 p. ¢, Ist December, 1895, ., §14,958 60
Dividend, 3 p, e, Letdune, 1899 ... ... 14,388 60
Appropriation for expenses inearred 1 es

tablishing new branches...... ......
Carried 10 Contingent ace
Balance Profic and Loss.... ..

2,500 00
1,000 00
0422 09

$41,699 29
£43,600 29

FINA
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The business of the Bank us well as the net profits are consider-
ablyin excess of those of the previous year, and there is every
reason 1o believe that the progress made last year will be conti-
nued in the future,

The Brunches have,
and the Directors have
faithful and intelligent manner in which the Managers an,
tants continue to cfi:chnr e their respective duties,

All which is respectfully submited.

W. WEIR,

as usual, been inspected from time to time
pleasure in again bearing testimony to the
assis-

President.
Montreal, June 20th, 1899,
GENERAL STATEMENT.
ASBETS,

SPeCi®sisase corsnsiirsrensnnsens $ 20,965 42
Dominion notes., PR I 75,689 00
Deposit with Dominion Govern-

ment for security cirenlation. ., 15,540 00
Notes and Cheques of other Banks, 121,006 00
Due by other ank- in Canada.... 8,268 83
Due by other Banks in Foreign .

COREINIOR, §oson oxcein san cota 6,224 94 .
Due by other Banks in United

T O A 1,296 86

65,891 09
26,526 30

1,3°3,333 85
57,257 12

.
Call Loans on Stocks and Bonds. .
Canadian Municipal Seearities. .
Immediately available. .,
Current Loans and Discounts
Loans and Discounts overdue not
specially secured.vvs.nie,oen ..

$ 352,308 44

$1,430,690 97
Rteal Estate other than Bank pre-

WIRPS covs wiiiiinireniannnees  § DLBTY 88
Mortgages on properties sold by

|hm:nk........ 24,714 61
Bank premises,.....uuiiinsiin, 38,607 34
Oftice fixtures, safes, static nery,

B av: shoanass oin 27,906 35

Other  nasselx, iﬂt‘lll‘|ii‘1n“’”i‘l‘l‘l;|’(
Stock owned by the Bank

201,044 68
s 435,142 86,
$2,218,042 27
LIABILITIES,
To the Shareholders ;—

$ 479,620 00

Capital paid up .00 vieves veeen

B0 sov0 snsnenvoe . 10,000 00
ERORE N EOM. s o oo raiesaivesine 9,422 09
Dividend due June 1st, 1299 ...,... 14,388 60

513,430 69
To the Publi¢ :—

Notes in cirealation ..., veussu..,
Deposits not bearing interest. ... .
Deposits bearing interest. ... .....
Other Liabilities .vvyvivarnny....

214,865 00
232,331 64
1,256,357 34
1,057 60

1,704,611 58
$2,218,042 27
F. LEMIEUX,
Accountant,
Montreal, 31st May, 1:99,

In moving the adoption of the report tite president remarked
that during the past year there had been o general revivement of
business throughout tie Dowinion, but that so far as the Pro-
vinee of Quebee was concerned that revival had only been noticed
within the la t few weeks,

The denand for money during the last three months had been
more marsed than at any tme during the last five years. This
was, no dould, doe Ilrgr]y to the increased importation of British
and foreign goods, and the large outlay to cover duties and
freights, aud also the large amount of money invested in minin,
stocks, a good deal of which, it is to be feared, the investors wi
never see l‘llﬂ,

So far ax the Province of Quebee is concerned, these counties
*tll depending largely upon the hay trade have sutfered greatly
during the past iwo vears, and it s only during the last three
wonths that anything like a fair price has been paid for that
article. There'is now a general achivity in the cheese and butter
trade, which, with seasonable weather, will likely continue during
the summer.  The lumber trade is fairly active, but to some ex
tent i interfered with by the unsettled relations existing between
the United States and Canalinn Governments,

The ,inin trade, 80 fur as this province is concerned, has
moved slowly, but is now fairly active.
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FIRE INSURANCE IN CANADA FOR 30 YEARS, 18690 TO 1898.
The business arranged by years.

Bask Viene Mawrie—Cont. CAN -
To sum up, Mr. Weir said, that while there was, no donbt, a HETMAN SONPAIS.
better feeling in business circles, it wonld be well to act wnl.\ R —————e
prn_dence. | Net Cash  Amount of SN
The usual votes of thanks were given to the wufficers and || Year, | Lremiums Policies taken I(I’:I:‘:’!“:l“l:‘-‘ (1 it
directors, and also to the staft, after which the following directors eived, | durlng Seatement. el W
were elected by & unanimous vote: William Weir, k. Lichten i .
heim, F. W, Sinith, Godfrey Weir and A. C. Wurtele. { ‘ B
aisniomeniil 1 $ ¢ $ $
, SRCILCR, - - . . : Ri 501,361 06 ¢ ola e
Usuky l'-ll.l._I\ll.l,l-:n.—-lln‘ Senate Committee on }n‘;g y:‘:.l,::;f: f‘l:":‘.;';m 59,340,916 | 276,116 55.01
ianking and Commerce have killed Senator Dandu- | 1571 07,418 5, I'I; 0‘:4’1“ :;:r e
rand’s Usury bill by voting to suspend further con 18781 190.04 4, 72,203 78 4° S e
sideration, by 8 to 6. Mr. Lash, Q.C,, of Toronto, ! ::i: ‘“f:"‘z"" 71,77 91,032, 187* J*TJN':' 57.86
made a strong speech against the bill. | 1575 :.t;:,'.lr:l' :;l':’ﬁ:“-"'m"': 126,703,317% 662,410 45.57
Mr. E. N St. Jean, of Montreal, appealed to the | 1876 1881641 ) it l':‘l'.;’\i:rl.i!: ll"":‘vl")o: oy
committee not to put a restraint upon business, but | :“17 1,622,933 2T, 74 .0;;! ‘.".LJ“ g
allow any rate of interest up to maturity and only 1:‘-; :'l‘:’,.lz‘ig'.' 3 111,430,720
Jegal ratc after maturity. ) \ 1880 | 118 ",»f. ‘ll':':’:,".'""f! o
3 Hon, George 1 yrummond sympathized with  Dr.| IREL 12206470 l:':ﬂt::'n:"ll:»: 1,336,768
.myulumml in his effort to suppress a horrible curse | }::'! "0:,*:‘ 4 l-"'-’.va:"w 7 ,"“
~.‘Inc||' affected the poorer class. i they could do | 1,4,4': :‘“:.:‘;l 149,930,173
anything to lessen the scope of the usurer they should | 1855 1.107,879 147,968,945
de it J | 1986 | 1107710 iy I -
A ¢ RLUTY 9 220 28
157 | 1120043 - vy
e T 1885 1,131,991 ) 159,070,6 ‘--:o"‘i.l‘
« AMEKICAN COMPANIES, 100 11008, 18 IBSNRI612 | 678,762
‘ 2498811 135, 8,691,761 6. 095!
I s | 1ameae 135, T res s |  940.104
[ ! [ LIRS, ALY 040,71
5 . 5 $ l Rl R e el 792919
3 LTI 12 154614240 | 797,149)
1860 | 165,166% 9,70°,356%| 13796,800°) 172,188 104.25 | o2 e 1 5 150,201967 | KOA65T 7251
1870 194,781 12,803,827° 11,167,928* 147061 75.06 - UL vlf" 130,567,694 143,697 862 #07,003 70,11
1871 Lviad | 21 aer7ize| 27'256.629° 212:";" .'.7"»;‘“ :::.:n_. l.ng.l.y‘.».'- 114,479,400 141,251,862 T18566! 61,20
1872 | 332243 | 26,626,331%| 33,818,670 460) 67,6 | 1897 PO20206 10726825 154,231,507 TS89 70,40
1812 | 383.985 | 26788850 | 40,120,629 e :‘; '_1-.»4 1LI21,927 110,497,108 160,661,204 587,505 52.37
1874 | 250,049 | 25,243,769 | 25,060,427 55.42 | {'.'-!‘"' POt s | ussmbie. aumieioh | st st | o erd Ml dnie
18141 300095 | 17,357,605 | 110,300.550 86.42 ) 1698 33,742,872 3,534,134,060 1 .0vvv eueaes| 23,907,809, 70.85
1876 | 228955 | 2914181 | 18,588,750 | 1341 | ek Aiain
31” i:ru;;o 21,013,457 | 13,203 315 274,27 N T
4| 19,432,178 | 35,766,298 53 00| SH ¢ g
1879 | 225512 | 22920397 10267995 — ';m BRITISR COMPAKIRS.
1880 | 241,140 | 25,434,766 | 27,414,113 541
1881 | 267,385 | 30,010,366 | 31,05 w\ 60,84
mgl 987815 | 32,454,518 [ 34,772,315 | 21394 "‘“:"-"i $ $ $ 8
1883 | 354,000 | 40284814 | 41720206 | 16T.027) 47.20 | 1869 | 1,119,011] 120,747,5 |
1884 | 367081 | 40,177,216 A onToM6 | 191998 52 2._| 1876 A 19,011} .zn..ﬂ..nlb‘ 115,222,003 569416 51.78
s | Sasia0 | T8I ‘6‘“0."75‘ 191,00 £3.90 ) 1810 IR, 308 131570924 120903011 1,020,362) 56,41
1886 | 395,613 | 42,009,934 | 50,921,537 Suacol ss11ll 1813l o 142,731,241 24000 70,96
1887 | 4290075 | 45,%60,500 | 56247171 | 304,158 so.ss |l 1873 | 1773265 145,700,486 1,136,167 75.76
1ok | 445990 | 44841343 | 56722420 | 224909 5132 1674 | 1’9 478 147,602,019)  967.316| 64.55
1859 | 443436 | 46518461 | GT.276,186 | 228,922 50,1201 1875 155,088,455] 1,120,1067 61.90
1890 | BLA054 | BT.646,959 | 67.103,440 | 300,916 851 1l 1876 51,835,981 1,200,612 77.25
1501 | 700,809 | 75,726,695 | 84,276,437 A11801| 5876 || 1877 1927920 725,45 15:,885,208| 1,167 778 1816
1892 | 1,004,812 | 107,205,732 193620518 | 706.902] 69.65| 1878 1991.9 206,713,942 0438 5718,300 206, 66
1803 | 1031602 | 105,564,192 | 124,025,450 7507420 69.48 | 1879 WL i KT 44,30
100 | 1000.328 | 96,799,493 | 117,876,931 o M # lm'ab 2.0.“..»0‘ .I.LI,!:H.'Z'J.. 208,265,359 1,2 67.63
198 | 1041936 | 100,305,776 | HR49L&52 | 784410 75 Bl 108 | ARvael Tiseiaisl diren G521 41,76
1596 | 1°007.948 | 94,9495822 | 112666482 | 613941 61,75 | 1x82 3,364,268 271,944,119 371,121,299 1,669.406 10.93
1836 | 1000005 | B5.00.431 | 102,409 501 Siase Lue3 200K,45% B20 066,183 539,520,054 1765441 60,80
L8 1,000,859 | £8,750,015 | 105,697,763 300660, 63 65| 1884 Bea 110l S00ABeTe] 419441198 LTl 6264
otals A . ? BATLUI 354,458,616 413,141,108 27200,58+ 05
- . v |~ 1885 | 3.476,400] 337,216,878 421,205 90,583 65.97
1898 14,641,161 |.431,539,n7.;}‘........... 030,082 6131 186 :t.é&(‘nz‘ B TR et B
S SRR 1887 | 30693,092 377690651 R B
| 1a88 ! axo| 376 ,654| 424,314,206 , 335,00
TOTALS FROM 1869 TO 1898 INCLUSIVE, 11880 | 3,970, j. 4‘1‘0.!2;'7'2:.02. :.‘.:":7'3,':';'{",' 2'??"'3;"‘
|10 | St BT R G0 AT et 2,200,500
Premiunms Amount of a Per et, i JROITHE 411,748,068 496,550,340 'l'.'n.')ll.l."'l 50,01
Insura Paid for | IR92 | 4,455,4T4] 466, ‘ Rt tMe 08
Recelved. aken M, |00 Lossos | 1397 | 4624196 a0t 04| Dexoeirsl aaveits| 16,03
o | Prema. || 1891 | 4,602,747 435 | A St s
. - e I S 0ha00 saTes19| SINRTIS0. B 0ganl 11,63
Canadian Cos..| 33742,872 | 3,634,130,069| 23,907,808 70.85 1896 | 6,008,017 449,958,396) BOLGO6 00K 2(001| 56.
Canadian €081 02 166,607 | 9.321,379.481 | 62,692,519 1008 11| A lea202 4T0.465,620 6110420 3300607 64,56
American ¢ ..| 14,641,261 | 1,032,539,873| 9,855,482 67.31 | Totals 5,222,883 481,404,455 r.z-.»,u-.':y,x-.g.l 45571220 65,10
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GUARDIAN

Fire and Life Assurance Company, Limited.
Head Office:

11 LOMBARD STREET, LONDON, E. C.

Established by Deed of Settlement in 1821, and Registered under the Joint Stock Companies Acts in 1893

Directors’ Report for the year ending December 3ist, 1898, was presented.
The following summaries are taken from it :—

FIRE DEPARTMENT.
The Fire Premiums, afier deducting Re-insurances, amounted to $1,819,405, as against $1,710,800
in 1897, showing an increase of $103,8608 and the Losses, after making the same deduction to $1,045,960,
as against 81,169,240 in 180;. |

The Premium Reserve Fund, 0 cover unexpired Policies, willstand at $819,000, and the Fire
General Reserve Fund a $1,850,000. There will be, therefore, an aggregate fund (apart from the Pro-
prietor's Capital) of $2,669,000, to meet Fire claims.

|
LIFE DEPARTMENT.
‘Ihe total number of Policies in force on 31st December last was 10,401, assuring, with Bonuses *
| $89,411,420. Of this sum $3,454,035 was rcassured with other Offices, thus reducing the ultimate liability

| of the Company to $35,957,390.
The amount of the Life Funds at the same date, including the Investment Reserve Fund of $150,000

amounted to $14,794,995. I

THE PRESENT POSITION OF THE “GUARDIAN " IS AS FOLLOWS:
“ Capital Subscribed, . - $10,000,000 Total Assets, - . . $24,078,000
| Capital Pald-up, - . 8.000,000 Annual Income, over . “ 3,798,000 |

‘ Tlll-l Seventy-seventh  Annual Mceting of this Company was held on Friday, June 2nd, 1899, when the

Nore —In the above, $5,00 is taken as the equivalent of £1.8tg.

Directors :
JOHN HUNTER, Esqg, Chairman Hox, EVELYN HUBBARD, M.P,, Deputy-Chairman,
HENRY BONHAM CARTER, Eso RICHARD M, HARVEY, Esq HENRY JOHN NORMAN, Esq.
WILLIAM MILL DAWSON, Faq REGINALD ¥, JOHNSTON, Esq, AUGUSTUS PREVOST, Esq. |
GERANVILLE F R FARQUHAR, Fsq GEORGE LAKE. Fsq RODERICK PRYOR, Esq.
Hox, ALBAN G. 0. GIBBS, M1 EDWAKRD 1. LOYD, Bsq Rigur Hox, G, J. SHAW-LEFEVRE.
JOUN J. HAMILTON, Faq, BEAUMONT W. LUBBOCK, Esq, Rigur Hox. JOHN G. TALBOT, M.P.

EDWARD NORMAN, Esq.
Actwary and Scorctary - T, G, C. RROWNE Manager of Fire Department—A, J, RELTON,
Sub-Manager Home Fire Department--R. G, COCHRANE,

| HEAD OFFICE Fon CANADA: - - GUARDIAN ASSURANCE BUILDING, MONTREAL.

Trustees for Canada:
| W. M. RAMSAY, Fusq. R. WILSON SMITH, FEs;. J. 0. GRAVEL, Eaq.
| W.H. BEATTY, Esq. HON. ALPH. DESJARDINS,

L E. P. HEATON, Resident Manager.

...... — —
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THE BANK OF TORONTO

GENERAL STATEMEN'T
315t MAY, 1899

Notes in CITCUlAtion ...eeuueesssovnssnsnssasanssnsses $ 1,316,125 oo

Deposits bearing iterest. coeees . $9,174,1¢6 18
Deposits not bearing interest. s umues sesnsanuens . 2,386,;68 62

—— 11,560,474 80
Balance due to other Banks...cooiiiiee woee eese sesasness sesanes 248,719 47
Unclaimed Dividends..ooesseessssss aose ooianen snnans seees 130 00
Half-yearly Dividend, payable 15t June, 1899 csnseses sessrannies seveer seree 100,000 00

e e 100,130 00

—

; L $13,225,449 27 }
Capital Paid up..sesssseicsens ver . eieeseres s+ sessesessessesesersisessistesestres $2,000,00c0 00 i
ReStuiaeseianisasens 1,800,000 00

Interest accrued on deposit receipts. askse s as ceens 40,901 00 ‘
Rebate on Notes Discounted..oueeemmssssiniaeiinnnsnins sanans soesse s 65,775 ©0 H
Balance of Profit and Loss Account carried forward....ooo. covessseriinnne 115,455 38 i
— 4,022,181 38 ’
$17,247,630 65 1
ASSET? ——— i
Gold and Silver Coin on hand..cue «osses conssssanisnes vosar saness sesnses $ 626,301 83 !
* Dominion Notes on hand.aeeeiaereens wosvne wornivnees e 1,054,973 00 §
Notes and Cheques of other Banks....... 302,250 15 3
Balances due from Banks in Canada ...cceoocvmses sosesssmassnesnss oo 7,536 85 i
Balances due from Banks in the United SIates «oeeves sonnans o snsses srnnee 788,780 03 {
Balances due from agents of the Bauk in Great Britain coeeee woee v saeses 204,227 10 El
Deposit with Dominicn Government for Security of Note Circulation... 79,000 00 i
Government, municipal and other deDentures ..oeees covsssass vannees sannes 2,624,147 85 1
——— 5,687,216 85 !
Loans and Bills Discounted..ueeeiisesananaeee ooeeee 11,356,882 o7 g
Overdue debts (estimated loss provided for) 3,311 73 ]
Real Estate other than Bank Premises.......  ceerssessienenes sesssenes saee s 220 00 i
e e 11,360,413 80 %
Bank Premises ... . .cooeesasnsisssanissaees eesennsstressssss . SHe8EsIEIIIRENSIIOOLS 200,000 00 1
‘|
$17,247,630 65
————— l
)
PROFITS AND LOSS ACCOUNT. 1
The Net Profits of the Bank for the year, after making full provision for all bad and
doubtful debts, and deducting expenses, interest accrued on deposits and rebate on
current discounts, amounted 10 the SUM Ofciees coveevn iaisssnnis ey sennenaninssseiss $ 215,008 37
Carried forward from last YEar ..ee coveere ssenes . caEsRREIIIES sharasey 100,347 O1
$315,445 38 i
This has been appropriated as follows :— s e |
Dividend No. 85 five per cent..... i e R | $100,000 00 b
Dividend No. 46 five per centuuimmssne soveenes : 100,000 00
? — $200,000 00
Carried fOrward 10 DEXU YEAT wovuves. cossssansrensnssss sustasssats ssstasssndusasssssisessiss oes 115,445 38
H $315,445 38 |

D. COULSON,

Torontu, May 31st, 1899, General Manager.

- g R VT et

e ———————— - e i ) R ———————
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A DISTINGUISHED ATTORNEY-GENI RAL.~—The
cent decision of the Supreme Court of \rkansas |
completely knocked out the \ttorney-General of that
State, who had instituted sixty odd SuUlts against in
turance companies for violating the new anti trust law
with prospective fees for himseli and associates run
ning mto the thousands of dollars if he had obtained
a verdiet, a foregone conclusion of the attorney-gen
eral’s construction if the act had been sustained, Not
only must he dismiss his sixty two cases against the
conspirators, but turn in to the auditor of the State
the $5.000 appropriated by the Populist legislature
or the purpose of prosecuting the Octopus Pt
\ttorney General Davis will be heard from later on.
He announces that he will “go before the people upon
the issue involved in this controversy and submit his |
cause to them for final arbitrament This is a !
roundabout way General Davis adopts for announe-
ing his candidacy for the office of governor of his
natve State. Sadly he asserts that if he had the pow-
er he would re-convene the legislature and wipe the

re-

1as
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Well Established
Auctioneers, Real Estate and General Insurance
Business— Railway and Steamship Ticket Agency

..For Sale..

In a growing Western Canadian Town,
already un 'er control,

a good income

Price: Moderate.

FOR FURTHER INFORMATION APPLY TO

H. E., Chronicle Office,

161 8t. James Street, Montreal.

“nefarions insurance and other trusts off the face of

the carth.,”  Asked by an inquisitive reporter if hein
tended to prosceute his antitrust cases further, he
Il'lll‘ltl

“No. 1 would not prosecute a trust if it should or
gamze m the front of the State honse with a brass
band announcing its organization, and shall at once
dismiss all Cases except as indicated My
reasons I shall give to the people at the proper time,”

Al of which is very sad General Davis'
terous adea that fire insurance
Kett out of Arkansas e
ff associations in «
down on Iy

above

prepos
companies could be
mse they helonged to tar
ther States or countries, was sat
A unammons Supreme Court of Arkan
sas m an opimon which reflects eredit upon that ang
ust tribunal. It is clear, concise and forcible.~The

WRITE HENRY BIRKS & SONS have
FOR justissucd a booklet, showing illustra-
BOOKLET | tions of their trophies and individ-
ON ual prizes, in Gold and Silver, sujt-
able for Golf and other sports,
PRIZES Mailed free on request.
“DEFT
'"" |Henry Birks & Sons
MONTREAL

sl Jaily States.”

‘ Investment Sect

R O I

£50,000. Government of
Canada 2

the Dominion of
Inseribed Ntock, Due 1947,

£50,000. Government of
Quebec 3

the Province of
Inseribed Stock, Due 1937.

£50,000. Government
New Brunswick 3

of the Province of
Bouds, Due 1938,

$90,000. Government of the
British Columbia 3';

Province of
Bonds, Due 1037,

ritics for Salc.

OO OO OO O OO0

$30,000. Town of Cote St. Antoine, now
Westmount (Montreal), Bonds, Due 1034,

£10,000. Toronto

First Mortgage

Railway Companv 414%
Bonds, Due 1921,

$25,000. City of Vancouver 3

Due 1939,
$100,000. City of Quebec, 47 Bonds, 1928,
$100,000. City of St. John, N.B,, Bonds,

Due 1035,

Bonds

12y
Ve

OO

R. WILSO

N-SMITH

FINANCIAL AGENT

Cable Address: ‘' CHRONICLE."”

151 St.

James Street, MONTREAL
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The Birkbeck Investment and Savings

COMPANY

Capital Subscribed - #2,000,000
Capital Pald up - -~ = 600,000

H, P. DWIGHT, Esq, President,
Vice-Presidents,
THOMAS LONG, Esq. 8. H. EWING, Esq,

MONEY TO LOAN

T'o Purchase or Build or Pay off existing encumbrances, repayable on
Easy Terms,
Head Office, MeKinnon Building, Toronto,
Montreal Office, Canada Life Bullding

Life Insurance Policies Bought
and Loaned upon
By The Insurance Agency Corporation of Ontario, Limited, TORONTO.

W. BARCLAY MeMURRICH, Q.C., President.
GEO. H, ROBERTS, Managing Director.

FOUNDED 1828

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1,000,000.°°

Fire risks accepted on almost every description of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E. E, DICKSON, Manager,
Agents wanted throughout Canada.

Victoria-Montrcal

FIRE INSURANCE
COMPANY .t

Incorporated by Special Act of the Parliament
of Canada.

Capital Authorized. ... . oo $1,000,000
Capital Fully Subscribed......... 400,000

THOMAS A. TEMPLE & SONS,

General Managers,

183 S8t. James Street, (Temple Building),
MONTRFAY, Canada.

e INSURANCE 3
Jsvnavee Chroniele
Publishe® every Friday.

AT 151 ST, JAMES ST, (MONTREAL.

R. WILSON SMITH, Proprietor.
Pri es for Advertisemeots o0 applica 109.
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The Trust and LoanCompany
OF CANADA

Capltal Subscribed - . $7,5600,000
With power to Increase to - 16,000,000
Paid up Capital - - - 1,581,666
Cash Reserve Fund - - 906470

Money to Loan on Real Estato,
Apply to the Commissicner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

of every description accepted and exeented.  Acts a8 Administra
tor, Executor, Guardian, Assignee and Liguidator.

LOANS

Money in any amonunt upon real estate or approved collaterals at
Jowest market rates

SIR RICHARD CARTWRIGHT, President,
8. F. MeKINNON, '
Vice Presidents.
JAMES SCOTT,

A.W. McDOUGALD, Manager,
Trust and Safety Deposit Departments

e |mperial Life Assurance Go. of canada

HON. SIR OLIVER MOWAT, P.C, G.C.M.G,, P'resident
SECURITY TO POLICY HOLDERS.

The Dominion Government. for the protection of poliey
holders, requires all Life Insurance Companies to m ke a deposit with it of
#50 000,00, The Tmperinl Life has voluntarily made a deposit of five times
this amount, $250 K000, being the largest deposit made by any ( anndian
Lite Insuranee Company.

The whole subscribed Capital of the Company—One Million
Dollars (%1 000 000.00) —forms s substantial and tangible secuity to poliey
holders that every guarantee and condition will be fully and minutely
earried out,

PROVINCIAL OFFICE,
Bank of Toronto Bulldings, Montreal, Que.

Sun Life sslil?;nce Gompany

The Sun Life of Canada issues
a very liberal policy contract,
and one that is absolutely un-
conditional, Cash surrender
values, cash loans, extended
assurance for the full amount
of policy are among the items
gusranteed in policy.

R, MACAULAY,
President |
How. A, W. OGILVIE,
Vice-President
T. B, MACAULAY, F.1LA,,
Secretary.
GEO, WILKINS, M.D,
Medical Kefevee
Agency Department ;
JAMES C. TORY,
Superintendent,
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Camaoian Brancw MHeao Orrice. MonTREAL | N‘ o R T H E R N
London & Lancashire Life =~ Assurance company of London.

EerasLisnao 1836.

ASSURANGE GOMPANY i gpnd and Funds, laos . ls:.gﬂ,%
EXTRACTS FROM ANNUAL REPORT 1898: Nominion Deposit . . . . 200,000
New Policies issued for 1898 27 32, 84.468,380 | CANADIAN BRANCH OFFIOK:
Premium Income .. s ... 1,204,584 [ 1730 Notre Dame Btreet, . Montreal,
Added to Fun Y 1606 337688 |
Added to Punds during Your 1898 '397068 | POBERT W. TYRE, Manager.

G. E MOBERLY, Inapector.
Low Rates. Absolute Security. Prompt Settlements

B. HAL BROWN, J. L. KERR, Founded 1797

Manager. Assistant Manager. N O RW l C H U N I O N
Dominion Burgldry Guardmee 00.| Fire Insurance Society

susscmiBED CAPITAL, 9200,000 | NORWICH, England

181 ST. JAMES ST" MONTREAL' QllB | Head Office for Maritime Provinces, Ontario, Mani-

Insurance agninst Burglary, Flectrie Bank, Store and House Protection | toba, North-West and British Columbia, ToroNTO,
:.’l«-qnv Fire Alarm Protection, Night Patrol Service,

The Policies of the Company are broad and liberal, take JOI IN B. LAID LAW, /llauagtr.
cone out at once, the cost istrifling, security absolute

and frcodom from anxiety great.
Fuil particulars and rates on application,

Telophone 1234. | CHAS. W. HACAR, P H G N I 'Ns%%?wNPCAENY

P. O. Drawer 2302. ’ General Manager

Of Hartford, Conn.

ESTABLISHED IN 1854

prOVid e r?l éq V"?gs Q‘Fe l Deposited with Canadian Covernment, over $200,00. 4

HEAD OFIFCE: 10 Place d'Armes Square - MONTREAL,

ssur GQGG éome(g ] J. W.TATLEY, - Manager for Canada.

OF NEW YORK. ]

Epwaro W ScorrPresipent

, ... THE...
| [ ]
Twe Best Coweany ror Pouiey Howoenre anp Acents. Ko st“"a Flra I"su[ance cn
Suecesarn Aumra g Gunr ....;.u e A sune e o Bt s € omae rene | ]

P O i OF SAINT JOMN, N.B.
i incorroRaTaD A.D. 1889. CariraL, $200,000.
g TraVCIch INSURANCE ! Home Office - Pr’acess Street, Saint John, N.B.
COMPANY |
| DOIRECTORS.
OF HARTFORD, Conn. | HoN. a. F. RANDOLPH, ALFRED MARKHAM,
LIFE AND ACCIDENT INSURANCE HON. GEO. A, 1\':;,.“"" J. J. KENNY, P
aoh & Prosident Westorn Ass’ce Co,) (Vice-President Westorn Ass’ce Co
PAID-UP CAPITAL, $1,000,000 .u,:cxr.\ltnn P, BARNNILL, FREDERICK J G, K.\':J;'L‘:J:.
R. WALKER W, FRINK.
JAMES G, BATTERSON, President, A GORDON LEAVITT, Secretary,
FRANK F. PARKINS, Chief Agent
136 St. James St ) al i Montreal Gieneral Ageats for Ontario: The Western Assurance Company

Nalcolm Gibbe, Agent, I8 Wellington St. East. Toronte

LANCASHIRE

INSURANGE GOMPANY OF EHNEBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

CavaDa BRANCH HEAD OFFiCE, TORONTO J. G. THOMPSON MANAGER
A. W. GILES, J. A. PRIGON Inspectors
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riRe INS. * {ARTFORD« comeany

ESTABLISHED -
HARTFORD, CONN.

CASH ASSETS, $10,004,697.55
Fire Insurance Exclusively.
GEO. L. CHASE, President
P. C. ROYCE, Secretary. THOS. TURNBULL, Assistant Secretary
CHAS. E. CHASE, Assistant Secretary,

C. ROSS ROBERTSON & SONS,, AGENTS, MONTREAL

1794.

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$67,244,500.00 $5,564,200.00
Fire & Life |

North Britsh and Mercanile

Insurance Co.

HENRI BARBEAU, Esq.

W. W OGILVIE, Esq,

ARCH'D, MACNIDER, Esq.

Head Office for the Dominion : 72 St. Francois Xavier Street,
MONTREAL.

in all Cities and Principal Towns in Canada.

THOMAS DAVIDSON, Managing Director.,

Directors, 3

Agents

INSURANCE & FINANCE CHRONICLE.
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THE

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

Sir George Warrender
David Deuchar, F.1. A
Lansing Lewlis
Muntz & Beatty

The SiCk[]CSS Policies of

THE

‘Ocean Accident & Guarantee
Corporation, - Limited

86,000,000

Chairman,

General Manager,
Canadian Manager,
Toronto Agents,

CAPITAL . . .

Cover disablement caused by any Sickness or Accident,

The most liberal and attractive Policy iss ied by any
Company.
HEAD OFFICE

FOR CANADA : 'I‘emple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

A. DUNCAN REID, Superintendent

1850

1899

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

All Policies now issued by this

stantial

Company contain the followir g clauses
< After one vear from the date of issue, the liability of the Ccmpany
During 1868 the Company made material increass in income, asiets

u der this policy shall not be disputed
an surplus; and can thus claim a sub-

sain in the most important elements of safety and progress.

All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory proofs have been received.

Active and successful 7 gents, wishing to represont this (

pany may te with RICHARD E. COCHRAYN,

3d Vice President, at theHome Office,261 Broadway, New York.

OFFICKERS:
GEORGE H. BURFORD, President
GEO, G. WILLIAMS, Vice.'res, C.'P FRALEIGH, 24 Viee-Pres.
RICI'D E. COCHRAN, 3d Viee Pres
A. WIHEELWRIGHT, Secretary. WM. T, STANDEN, Actuary.
J. L. KENWAY, Asst. Secrotary, ARTHUR O, PERRY, Cashier.
JOHN P. MUNN, Medieal Director.

FINANCE COMMITTEE:
GEO. G. WILLIAMS, ’ Prest. Chem, Nat, Bawk,

| JOHN J, TUCKER, R T Bwilder
|| E. H, PERKINS, Jn, Prest, lmporters’ and Traders® Nat, Bank
[‘ JAMES R. PLUM, Lerther

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELEPHONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGENT

CASLE ADDRESS
CHRONICLE.

151 St, James Street MONTREAL.

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN  OVERNMENT

Member of the Montreal Stock Exchange.
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Canada Life Assarance Co.

Head Office, Hamilton, Ont.

ESTABLISHED 1847

$ 3,000,000
Assets, 20,000,000
Assurances, 78,000,000

President, A. G. Ramsay. Secretary, R. Hill. |
Superintendent, W. T, Ramsay.

Canada L fe's Income,

00 > 0 > =t=u-¢tﬂl3'§%

ONTARIO MUTUAL LIFE

e —————————— |

Hoad Office, - Waterico, Ont. f

ue T $24,000,000 g
4 per cont, IN FORCE iseued,

PROFIIS TO PULICYHOLDERS ONLY.

' | Cash Income, 1898 ..u. vevves e, $ 923,941 ‘
Interest Income exceeded Death

|| Losses, in 1898, by.ooeverrs vureanns 38,723

(sb| New Business for 18¢8......... oo, 3,750,000

E Increase Over 1897 ovvis v vvvnnnns 680,000

|®| Net Amount of Insurance
! Over 1897

.\Illl('d
...... 2,258,551

x!vm':y: WY e e -

CANADA ACCIDENT

ASSURANCE COMPANY.
HEADOFFICE - - . MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE CLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all labilities n¢ luding Capital Stock.

T. H. HUDSON. R. WI.SON SMITH.

INSURANCE & FINANCE CHRONICLE.
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ALLIANCE

Assurance
Company

Of London, England.

EsTaBLISNED 1824
CAPITAL, - $28,000,000
THE KIGHT HON. 1ORD ROTHSCHILD, (hairman

CANADA

HEAD OFFICE FOR
I87 ST. JAMES STREET, Montreal.

P. M. WICKNAM. Manager.—FRED. T. BRYERS, Inspecor.
CANADIAN BOARD ¢ F DIRECTORS.
HON. J, R. THIBAUDEAU

JONATHAN HODGSON, baq WM. SMITH, Esq,
J. P. DAWES, Faq. | WM, C. MoINTYRE., Esq

Total Funds in Nand over $20,040,000

1762 NOTRE DARE KT,

Head Office for

Montreal.
RATED BY

ROYAL CHARTER

The London Assurance

A.D. 1720

Upwerds

178
of

E. A. LILLY, Manager

A. DEAN, Inspector.
and

EVERYBODY | ™.,

It 1s no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

bas beer swprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satistied that no more favorable
record has been made by any comp ny.

A few live agents wanted.

H. SUTHERLAND,

President. Shimaton Wissetsis
Manager, Fresiden. | GRAD OPFIOR, Globe Bullding, TORONTO.
GUARDIAN THE GOARDIAR e, - o
® o ® transacting & FIRE Business.
FIRE & LIFE e

ASSURANCE COMPANY, LTp
OF LONDON, ENg,

Mead Office n;r Canada
Guardisn Assurance Building, 181 St. James St.

MONTREAL,

A

Subscribed Capital, - - .

- $10,000,000
Pald-Up Capital, - - - . - 85,000,000
In d Funds B R TR M £3.800,000

EBatablished 1821,

E. P. HEATON, - Manager,
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LXEXE! | THE AMERICAN

lkfirc Insurance Company of New York

| ESTABLISHED 1857.
s

INSURANCE & FINANCE CHRONICLE. 813

|
! ASSET", - $1,245,768.71

‘I For Agencies in the Doninion apply to the Head Office for Cannda
22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

- -
| r——— —

The Policies of this Company are guaranteed by the Manchester Fire

Assurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

tant as the min ster, in the new, sacred (and to the state, serfous) situstion cAP'TAL - s'o'ooo'ooo'

80 created— becanre of th* utter and comp'ete l|1-‘m| dence upon the husbhand
of the wite and helpless children—and that is the life insurance agent, tor

absolutely alone in life h"-urnuca i.- |I‘n‘n- ||r0l‘r| (Iu.n for them ESTABLISHED 1824.
North A 1 I ife giwes the best of all that & goc d in life .
Rorth Amerlean | Hte given O erican Lite without delay. They e | HEAD OFFICE, MANCHESTER. ENG.
|

almost everywhere, and will eh ertully give you information helpful in
choosing & plan Lo meet your needs; or write to us,

L. Goldman, Secretary. W, McOsbe, Mug, Dir, | Canadian Branch Head Office, TORONTO.
North American Life Assurance Co. 1
Head Office: 112-118 King St. West, Toronto, Onn’rlo. JAMES BOOMER, R. P. TEMPLETON,
Auld & McConlkey, Manager. Assistant Manager

J 180 8t. James St., Montreal, Managers for the Province of Quebec

INCORPORATED 1848.

The ROyal=Victoria 1[llllilm Mulual Policies %"'mu DESIRABLE,

@ YALUABLE
EMBODY ALL In the present advanced know-
Life Insurance Co. o can. THAT 1S...
g Some Values. Principal Plans.
Head Office: MONTREAL.  Capital : $1,000,000. | casw . . . . UNION Life-Limitad Pay-
e ment -

ledge of Life Insurance , . . .
LOAN . . ndowment.

. ORI PAID- g ot
Full Deposit in Government Securities for the Protection of |n.'u."Ap.c¢ o MUTUALTO'SI:‘I:Q::T:.'
Policy Holders made with the Government of Canada. EXTENSION of Renewable Term
INSURANCE

[ ]
by the MAINE § 1 ITE3 \NgURANGE COMPANY,

DIRECTORS OF THE COMPANY : | TURE LAW. .
JAMES CRATHERN  Esq, | JOHN CASSILS, Esq. | Active Agents Always Wanted. PORTLAND, MAINE,
ANDREW F. GAULT, Esq. | REV. K. M. WARDEN, b,
'l.(‘;:klﬁi'Ami“(‘)‘lri}'ioN 2 { :l\-:;-rln;;“‘l»;\.rl:, Esq., M.I" FRED E. RICHARDS, President.
JON 8 N | A ‘L NLEY, Esq.
Hox. JAMES O'BRIEN i UASPARD LEMOINE ,Fxq ARTHUR L. BATES, Vice-President.
ROBERT MA( KAY, Esq. | DAVID MORRICE, Esq. ——— — -
T.G. RODDICK, Esq, M.D., M.P. ' H N. BATE, Esq. ADDRESS :
DAVID BURKE, Esq ;
MR Wi HENRI E. MORIN, Chief Agent for Canada.
OFFICERS OF THE COMPANY : 151 8t, James Street, - MONTREAL, Canada
Prosident: JAMES CRATHERN, ;l;ur Alﬂllt'l«ll in Western Division, Provinee of Quebee and Eastern
Viee-Presideuts ANDREW B GAU LT and Hox. L.J. FORGET, matio, apply to
‘Al G TG, JDDICK, M.
'I‘re:‘l‘rAelh:. sec'y.: C, o Il()lKli(;N. WALTER |. JOSEPH, Manager,
Gen'l Manager : DAVID BURKE, A.LA., 8.8, 18) ST. JAMES ST., =  MONTREAL.
ESTABLISHED 1803. OF LONDON, ENG.

Subscribed Capital, - $6,000,000 Pald-up Capital, - $1,600,000 Assets, - $8,000,00L

Head Office for Canada : Imperial Building, MONTREAL.

C. R. KEARLEY, Resident Manager for Canada.




TTTTIIURRRNTSETTURERRS——————~

M,

814 INSURANCE & FINANCE CHRONICLE

INCORPORATED 1833.

MSuraye come

HEAD OFFICE - - TORONTO.

OLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Caplital, - - -
Tota! Assets, - - -

$760,000.00
1,610,827.88

Losses paid since organization, $16,909.240.72

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY,

President, Vice-President
How. 8§, C. WOOD JOHN HOSKIN, Q.C., LLD
8. F. MOKINNON ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYKRS

H. M, PELLATT
P, H. BIMS, Se«retary.

C. R. C. JOMNSON, Residont Agont,
Canada Life Building, - - MONTREAL

THE -

WESTERN

Assurance Company.

I'IRI AND -lRlNl.—

INCORPORATED IN 1881.

Head OfMice, - - - TORONTO
A
Capital Suoseribed ... e 0. 92,000,000
Capital Pald-up .......... ...... ..... 1,000,000

Cash Assets, over .................. 2,840,000
Annual Income, over . 2,200,000

LOSSES PAID SINCE OROAIIMTIOH. $27,000.000

DIRECTORS :
Hon. GEORGE A. COX /Fresident,
J. J. KENNY, Vi’ resident and Mamaging Divector,

Hox, 8, C. WOOD W. R, BROCK
GEO, R R.OOCKBURN J. K. OSBORNE
GRO. MOCMURRICH H, N. BAIRD
ROBERT BEATY
- .-t .
Agonsics in oll the primcipal Oltics end Towns in Canede
snd the

Jmu: 23. 1899

™E EOUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec. 31, 1898. $987,157,134.00

Assurance applied for in 1808 . 198,362,617.00
Examined and Declined 30,3:8,878.00
New Assurance Issued, 168,043,739.00
Inoomo . . . 50,240,286.78

ts, Dec. 31, 1898 . 258,360,208.54

Auunnoe Fund (8198,898,250.00) and

all other Liabilities ($2,160,6560.27) 201,058,809.27
Surplus 57,310,4890.27
Paid Polioyholderl in 1608 . 24,020,623.42

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 167 St. James Street.

8. P. STEARNS, Manager.
TORONTO OFFICE: King & Yonge Streets
GEORCE BROUGMALL, Cashier.

THE

ONTARI

LLOYD

ror

Personal Accident
Employers’ Liability
Elevator
Merchants' General

Liability and Plate Glass
Tur Oxraxio Accipent : Larratt ‘“d 'um stock company of its ¢!
W. Smith, Q.C.,D.C.L. President;
Arthur L Eastmure, Vice - Presi: The ‘ONTARIO ACCIDENT ™ offers &
dent and Mm; Dlru:mr Fran- i to i

sional and bunu-

PLATE GLASS
INS. CO0S.

“Lrovyps PLATE GLASS,” (into which
is merged the Montreal Plate Glass In-

ols ). L '

Tue Lrovyos: W. T Woods,
President ; D. B. Halstead, Vice-
President; C, E. W. (.lumhn.
Secretary.

MONTREAL AGENCIES :
THE ONTARIO ACCIDENT : Edward L.
S0 Oltver " Rock, Gomare) Ao
St ; Oliver G. it, G
Eastmure & u‘htblfl 338 St. Paul Strest,
GENERAL AGENTS, Tue Lrovps: Edward L. Bond,
General Agent, St. Francois Xa:
Head Office for Canada | Sireet ; Ssnn Emn Wilson & Lv:.'
3 TORONTO STAEET Special Agents, 338 St. Paul St.
TORONTO H. S. Licurnourn, Inspector

~ + + « OPENINGS FOR GOOD AGENTS , . .
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L. P. NORMANDIN. ALP. DESROSIERS.

I NORMANDIN & DESROSIERS
! Ceneral Insurance Brokers
| @pecial City Agents:

‘ Oommercial Union Assurance Oo,, Ltd-
| Tel., Main 748, 1731 NOTRE DAME ST,, MONTREAL

JAMES P. BA MFORD,
AGENT

| Sun Insurance Office

General Agent for

ESTABLISHED 1876
ROTAL AND OTHER BRITISH
INSURANCE COMPANIEA F BARTELS'

| CORNWALL, ONT ST. HYACINTHE, QUE
. :
General Insurance Agent.
I GEORGE O. HIAM' Fire, 1.ife, Accident, Guarantee
\ .

SPECIAL AGENT

VicR-CossuL or TiE UNITED STATES

“DIRECTORY.:

Of London, England,
MONTREATL.
| GEORGE J. PYKE, | GEO.C.REIFFENSTEIN,
GENERAL AGENT FOR ONTARIO AGENT

! or THE Nand-1n-Rand Insurance Company.

! o'mc nn mN“ ("o"‘“' Fire and Plate Glass.
T()RONTO. Mutual Andislpel Principles

l D. MONROE: 160 Canal 8t., OTTAWA,

BELL TELEPNONE 1907 casLE ADDRESS ‘‘INDEX"’

C. R. G. JOHNSON, |
Fire INSURANCE.

MONTREAL AGENOY CANADA LIFE BUILDING,

British Ameriea Ass'ce Co., of Toronto.

Manchester Fire Ass'ce Co,, MONTREAL.
of Manchester, England, |
A. BROWNINC

Fusurance Broker,

REPRESENTING

Northern Fire Assurance Co., T lors Aceident 1 co. |l
British EmpireMutual Life Ass'ce. Co Dominion Burglary Guarantee Co,

Surplus Lines placed with First Class Foreign Compauies, |
OfMoce: 1724 Notre Dame St., Montrea) |

Edmonton North West Territories
Dunn & Cross |
ADVOCATES ‘
J. H. Dunn C.W.Cross ||

Huan J MAcpoNALD, QC., J. STEWART Tureer, Q.C,
FrANK H. PHIPPEN, WiLLIAM J, TUPPER,

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Barristers, olicitors, &r.
Winnipeg. Manitoba.

INPERIAL INSURANCE €0 L't'd,
BRITISH ANERICA ASSURANCE Co.

J. B. MORISSETTE

H | ial Buildl
Oines: Sves S— GENERAL AGENT

|
|
(]
‘1 MONTREAL.

Guardian Assurance Co.
| . g Lancash're Insurance Co.
R. Casemont, A, McC, Creery. Unlon Assurance Soclty of London

| CASEWENT & CREERY

| Insurance and
Financial Brokers

| vancouver, B.C.

North American Life Assurance Cos
Lloyds Plate Glass Insur:nce Cos
Canadian Ry, *ccident Ins. Co.

a2 St, Peter Street
QUEBEC.

Office:

liel for The Bank of Montreal, The Bank of British North Ame-
riea, The Merchants Bavk of Canads, The Canadian Pacific Railway Com-
pany, The Hudson's Bay Company.

Harris, Henry & Cahan ,

Barristers, Solicitors, Notarles Public, etec.
(Merchants’ Bank Building)
21 CEORCE S3TREET, HALIFAX, N. 8.

K. C. Weldon, D. C, L., Ph, D., Q. C., Counsel. R. E. Harris, Q.
W. A, Honr(v, LL. B C. H, Cahan LL
Cable Address “ HENRY," A. B. C. Code

Cable Address, “ CRATER."

| .
| ESTABLISHED 1865,

? W. F. FINDLAY,
Chartered Accountant,

| Adjuster of Fire Losses
| 47 8t. James 8t. South,
HAMILTON, ONT

‘ JOHN CARSON,

| Geneval ¥nsuvance Agent and Wroker,
Resident Agent

| Lancashire Fire Insurance Co.

Tomple Bullding, 183 St. James St., MONTREAL
Telephonnes :—Office, 1783 ; Residence, 5211,

| HEALTH roctittn « SUCCESS.
| ABBEY’S

| Effervescent Salt

18 THE FOUNDATION OF AEALTI.

E.A.SELWYN,

Insurance & Loan Agest,
REPREFENTING
Northern A pany,
Insurance Co, of North Ameriea,
Mercantile Fire Insurance Co.
of Waterloo.
Lloyd's Plate Glass Co., New York.
Globe Saving & Loan Co,
106 Sparks Street, OTTAWA.
TeLePHONE 1870

. H. WEATHERHEAD,

General Insurance Agent,

Rep he lrﬂlll 1ah and
mu&hnhn uw%‘l
Also Agent for the
Sun Life Assuranoce Company and
Manager
BROCKVILLE LOAN & BAVINGS CO

BROCKVILLE, Ont.

Wallace MeDonald James A, MeDonald, LL.B.

W.& J. A. McDONALD,

Barristers and 8olicitors. *

People's Bank Bulldings,

Duke Street, - - =~ = *~ * Malifax, Can.

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
REFRESRNTING |

& NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA !
CUANADA ACCIDENT ASSURANCE CO, | H

TORONTO i

SCOTTISH UNION

: Wail Bulidive.
Td, 17, oot | goraer KING and BAY STREETS

C——————
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~—THE—

Great-North Western Telegraph Co.

OF CANADA.

Direct and exclusive Cable Connection through
Caradian territory with the Anglo-American, Direct
and also with the French and American Cables,

Morey Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transter

offices of the Wektern Union Telegraph Company
E FLAT TOP
ROLL TOP
S STANDING
300 St. James St.
MONTREAL
Why not Go to
the lLest house when you want a fine article in Jewellery—a
first class Diamond or a pretty liutle Gift in the way of a
Silver Novelty.  Our Stock is the largest, the best and by
far the handsomest in Canada,  Our prices are exceptionally
low and our Goods all the best that is made, We warrant
everything we se |
A call solicited,
COCHENTHALER DIAMOND JEWELLER,
140 St. James Streoot, MONTREAL
J. B WI LLIAM“()N L

Precious
Stones

Fine Jewellery, Gold and Silver Watches,
French and English Clecks, ete.

The Largest and most Complete Steck in the Dominion
Wateh repalrs by o
Wholesale and Rotall Jeweller
1741 Notre Dame Street, « MONTREAL.
Coanees FoCrank, President JAnkEn CHITTENDEN, Treasurer
ESTABLISHED IN 1840

The Bradstreet Mercantile Agency

THE BRADSTREET €O, Proprietors
Executive Ofices, 346 & 348 Broadway, NEW YORK

spetent workmen and guarantoed

Branches in the principal clties
Buropean Contivent, Australin and bu London, b ng

The Bradstreet Company s the oldest and fuancially the strongest
organizstion of s hind. - Working in the o nterest and under one man

of the United States and Canada, the

agement, with lnrger ramition i capital engaged in ity enter
prise .ul wore woney spent i the obtaming and d semination of informa
Hon than any sindiar .nIl tution in the wouls i

CEpEe Orrior - Richelien Bullding
Hu rax Motropolitan Butiding 191 Haollis 8t
ToORONTH Mok mnon Buikting Melinda and Jordan Sts
VicTonia Board of Trade Buidding
Wiaxirre * s Maln
VANCOUYER Inns of Court Bailding

~ontreal OfMice, - 1734 Notre Dame St.

JOHN A. FULTON, Superintendent |

Jusz 23, 1899
STE.AMSI—IIPS i
DOMINION LINE STEAMSHIPS

Montreal and Quebec

et O

-T0 -
LIVERPOOL
DOMINION " Twin Screw, . 6000 tone,
“SCOTSMAN" Tvlr\ Screw, . . 6000 «
“LABRADOR"” . “Fal « 00 =
“YORKSHIRE" 5000 «

“VANCOUVER " . gy . . 5000 «
Large and Fast Staamers, Sail from Montreal
\hd-hl p Saloons, Eleetrie L lghu every ﬂ.tunl‘:; At 9.0 a.m , from
X

moderu [mprovements, Quebee pan, tllllnhn.
First Cabi 30.00 to .00
Rates of Passage: it Hm* ‘wm

For all information apply to any \;ent ul lhe u-mwny or

DAVID TORRANCE & CO.
GENERAL AGENTS, MONTREAL-

BEAVER LINE

ELDER DEMPSTER & CO,'S

Regular Weekly Salling Between

Montreal and Liverpool

STEAMER, From MONTREAL

. LAKE ONTARIO | Tuesday, May 2
LAKE SUPERIOR ., .. Wednesday, May 10

From LIVERIOOL,

e ~|r,\\1 R .. . Wednesday, MayL !
e oo Wednesday, May 24
\\-«Imulu\ May 17 IAI\I‘ u\l ARIO Thursday, June

Steatsers sall from Montreal at daybreak; passengers embark he
evening previoas after xo'elock,
RATES OF PASNSAGE
FIRST CABIN - Single, $42,
NSECOND CABIN - Single 200, Return, $61.75,
STEERAGE, ~Outwand, $205 Prepaid, $24 0
For further particulars as to freight or passage, apply to any agent of tho

U GLOER, DEMPSTER & €O, Montrea
POSITIVE EVIDENCE _ >

. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

0 to 50 00, Return, $50.00 to $90.00,

* | Royal Worcester, Royal Crown Derby = *

A. T.
WILEY
& CO.

-«
2373
8. Catherins Si.

MONTREAL.

i e bl

Bankers, Brokers, Insurance Wanagers
and all in search of suitable, elegant
and useful Wedding, Presentation, or
Christmas Cifts, should see our new stock
of China, Cut Class Ware, Lamps and
Artistic Pottery appropriate for the sea-
son of present-giving.

<2309 r»00
OZPprmv00 20-42=-38 200rcr »o

ser- Call and see the Finest Stock in Canads.

L ]
-
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i BROKERS
G. A. STIMSON & CO. A. . E. AMES & CO.,
Investment Brokers, Bankers and Biokers,
Gooernment, Railcay, Municipal, & Industrial 10 King Street West, - - TORONTO.

EONCS AND DEBENTURES

Securities suitable for deposit by Insurance Companies always

on hand,
24 and 26 King St. West, - TORONTO, CANADA.

ecute orders for securitiea on the
N

Stoek  Exchanges of Toronto,
Montr ew York, !hl ago, Philatelphin, B F
Recely wosl & subject to cheque, allow |
balunces,  Trans et a general finane sl business,

Buy and s>11 High Grade Inve-tment Securities on Commlission

DEBENTURES.
Municipal, Government and Rallway Bonds bought and sold,
Can always supply bonds suitable for deposit with Dominion Govern
ment,
8TOCKS.

New York, Montreal, and Toronto Stock purchased for Cash or on margin
and carried at the lowest rates of interest.

H. O'HARA & CO.

Members of the firm—H, O'Hara, H R. O'Hara (Mem¥er Toronto Stock
Exchange), W. J. 0'Hara (Member Toronto Stock Exchange).

A F. RIDDELL & CO.

Stock Brokers
(A, F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John 8Street. - MONTREAL

TEL. MAIN No, 249

J. M. ROBINSON
BANKER
Bonds and Stocks
—o——8T., JOHN, N.B.

BURNETT & GO,
STOCKBROKERS,
Members Montreal Stock Exchange.
12 ST. SACRAMENT STREET,
Correspondents in New York, Chicago and London, England,
Telephone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Exchange)

Londona and Lanashire Chambyrs,

MONTREAL

Montreal Trust and Deposit Co.,
1707 NOTRI DAM! _O‘l‘. MONTREAL

SAFES "™ taxwwim

M Trustees for Bond Holders.

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange

23 ST JOHN STRERMT.
Correspondents in

LOXDON,

NEW YORK,

MONTREAL.

Telephone 29

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE RBUILDING,

INVESTMENT BROKERS.
Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLO.

Investments suitable for Insurance Companies and
Trust esta es always on hand.

M NTREAL

Members of Montreal Stoek Exchange.

Cable Address : “ HANSON"

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Canada Life Building,

Telephone 1492. MONTREAL.

Lif¢ Agcﬁ?g Manual

Creatly enlarged, Carefully Revised.

220 pages - Price $2.00

Agents for Executors.“ @l

HAWLEY
SHining Stocks and Real Sstate

BROKER
BOX 2068 - - VANCOUVER B.C.

W. GEORGE MUTTON
Investment a_nd Debenture Broker

Covernment Bonds
Mur )

# School Debentures
ipal Debentures Ind lal Bonds

No. 1 Toronto Street, TORONTO, Canada.

RADNOR....

“ Radnor is a purely natural water. by llllun plea-
santly sparkling, and delicare o the taste.’

The Lancet, London, Eng.

Radnor is boulod only at the Spring.

FOR SALE Evewvwnsns.
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BANKS

’

Eatablished 1823 Incorporated 187¢ | Th. Bmx

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $375,000
Head Office, Halifax, N, S,
Board .Tlemm.

. . v.P
ontk Usiacke, Eag,, President; O, WILLOUGHRY A'vnngnuji‘. Faq.,
e Jonx \1‘.' NAW, Esg, W, 0 G Trossox, Ksq. W, N WiICKwiRe,

MH.N. WaALLACKE, Unshier A. ALLAN, Inspector,
Agencles.
3 ’ 3 NS
Amberst, N8 | Canning, NS | NewGlasgow N.§ Shelburne, !
Anul'.m h * Lockeport, Parrsboro, Springhill, ¢
Barringte Lunenburg, ** Sackville, N B | Trure, =
Bridgewater, * Middleton, * Saint John, * Windsor,

Correspondents,

London, Parrs Bank, Limited; w York, Fourth National Bank; Boston.
Fuﬂ:‘:i"tll:n’ull Bank, Dow. of ¢ lnnln The Molsons Bank and Branche

The DOMINION BANK

APITAL, $1,8600,000.
RIIIIVI FUND, $1,600,000.
Directors:
I Hox. Sik FRANK SMITH, Prestdent.
K. B, OSLER, Viee-President

Wilmot D, Matthews,
W, Austin.

- TORONTO.

Fdward Leadiay, William Ince,
W. R Brock, A

HEAD OFFICE, -

Agencies
Ne Ilrvnla Huntaville, Napanee, Seaforth,
\ Lindsay, WA, Usbridge,
treal, Orillin, Whithy,
Guelph,
ween Streel West (Cor. Esther Street), annhlu Winnipeg.

ween Streot East )Cor, Sherborne),
Ring Street East (Cor, Jarvis), *
Dundas Street (Cor, Queen), "
Spading Avenoe (Cor. College),
Drafts on all ‘-ru of HTul‘ L.'uml ntates, umn Britlan and the Con
nt of Furope bought and So!
u"lnu-unl ('u«ln fuuud available In all parts of Europe, Chiua ani

Japan. R. D. CAMBLE, Coneral Managor

THEBANK OF OTTAWA

Head Othice OTTAWA, CANADA,
capital Authorized . 2,000,000
Caplital (fully p.\h’ up' - ‘}«l 500, 000
Rest $1,170,000

Dlﬂ( CTORS

GEO, HAY, Vi
Avex. Frasen Jows Mavwes,

CHARLES MAGEE, HSIDENT
H

o, G I(n-n -,

Davie Macianes D, Murrny
BRANCHES @
IN ONTARIO "
A A Hawxmswsony Orrawa EMBROKR
A::: o8 Kenwatin Orrawa, Kideas St Rar Porvace
Frac Kemrrviiee Orrawa, Bank M. Rewrxw
CAniny Lace LaNaRK Panry Sovse Toronto
Mattawa Vaskieex Hiwt
IN MANITOBA IN QUEBEC
Davrwin Winmireo Porvace ta Praman | Monrreal Lacuure
CEO. BURN, Gen Munager D. M. FINNIE Local Mnager
Agents in Canada, New York, Chicago | Bank of Montreal,

Agents in 81 Paul . Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd.

LA BANQUE JAGQUES-CARTIER

HEAD OFFICE, MONTREAL

OAPITAL ald up) . . . . uoo.ooo
RESERVEFUND . . . $201,000
Mow. ALrn DessARDiNe, .'"om.; L3 lu-lu- Vice President

DUmoNT LAVIOLETTE, Koy, G K. Docsasus, m . 3.0 Hravowmmix, Keg.
M TascREDS BIENVEND, General Manager Mr hlm BuUNEL, Asst. Manager.
ME C8 Powsil, Inspector.

SRrRANCHES

Montrea WM 4\mw Quebec (St John Street)  Hull, PQ.
1 Ontarto (8L Ssavear) u Anne de la Perade, P Q.
" (st liun'mw Iul Hoaul re L P
. (B, Cunogonde Fraservilie. P Q V\da\n-nr "0
- (M. Henri) Hm,ulm,lvrim

SAVINGS DEPARTMENT AT NEAD OPFIOE AND BRANCHES
¥ GN AGENTS:
Pamin, FRawce, Comptolr National @ Bscompte de Paris. Lo Omdit Lyonnais
Lonpon, hRaiaxi, Comptolr National &' Ksmpte de Parts Lo Orndit Lyonnais. Glynn,
Mills, Curne & (o
Naw Yous, The Rank of Amerioa  National Park Bank
\-. Natiooal Hank  Natwoual

Hanover National Bank
Bank of the Republic. Western National

Hanl
Boeron, Mass , National Bank of the Commonwealth.
Nathonal Hank.
CmicAon, lu. Hauk nl Montreal
Letters of Credit for

traveliors, e, oo, weusd avallable lo all parte of the
worid.  Cullections made i all parts of the Dominion.

National lank of the Republic

OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

CAPITAL : WL e $2,000,000
REST - - - - . 1,800,000

d DIRI GTORS
GEORGE GOODERHAM, Pres, ILLIAM HENRY BEATTY, Vice-Pres
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart.
W, G. GOODERHAM,

DuNCcAN CouLsoN, Gen'l Mngr,  Josern HENDERSON, Inspector

Toronto Toronto, Knrsgaht Barrie Brockville

Cobourg Collingwood Gananoque London

Montreal Montreal, Pt, St. Charles  Peterboio  Petrolia
Port Hope St, Catharines Rossland, B.C.,  Stayner.

Al
LONDON, n§ The u,mﬂn'i'n‘qﬂ:?a Midland Bank (Limited);
New York, National Bank of Commerce ; CHICAGO, First National
Bunk ; Muumu Britisn CoLumsia and NEw BIUN!WICK. Bank
of British North Amenca| Nova Scotia, Union Bank of Halifax,
Peoples Bank of Halifax,

| Collections made on the best terms and remitted for on day of Eymﬂn.
e LA e S o .

BANK OF NOVA SCOTIA
ot Fatdaw U

. +..81,500,000
. vee 1000 1,705,000
DIRECTORS,

Joux Doven - President, Joux Y, Pavzanr, - Vice-President
JAIRUS HArT, R B, !luml OHARLES ARCHIBALD,
HEAD OFFICE HALIFAX, N.
H. C. McLzop, General Man - D. WATERS, - Inspector,
LS.
In Nova Scotia—Amherst, Ann-poll- Bridgetown, Digby, Halifax
Kentville, Liverpool, New Glasgow, North Sydney, Oxford, Picton

Steliarton, Westville, Ya mu(h
In New Brunswick —Campbellton, Chatham, Fredericton, \lonewn.
Noweastle, St John, 8t, Stephen, St, Andrews, Sassex, Woodstool
In Manitoba—Winnipeg
In Prince Edward 1 A —-Charlottetown and Summerside,
In Quebec—Montreal, 1. Fleming, Manager, Paspebiac
In Ontario—Tormto, J. Pitblado, Manager,
In Newfoundiand—8t John's, J. A, Mcleod, Manager, Harbor Grace,
In West Indies —Kingston, Jamalea, W. P, Hunt, nn".‘rr
" W. H. Davies,
lnl‘ll. Calais, Maine.

In US.—Chicago, Il Alex. Robertson, M
Assistant Manager. Rullnn Mass,, W, E, Stavert,
THE ONTARIO BANK
CAPITAL PAID UP $1,000,000 RESERVE FUND $110,000
Profit and Loss Account. $40,360.68

Head Office, +» = =« = Toronto
DIRECTORS :
G. R R COCKBURN, Exq., Pres. INNAI D MACKAY, Esq., Vice-Pres,

Hon, J.C, Alkins, A, vin Perry, Esq., D, Ullyot, Esq,

Ay u-hm. Eaq.
CHARLES McGILL, General NIW" E. MORRIS, Inpector

Alliston Fort W nlllun ba'mnlol Port Arthur
Aurors Kingston Ottawa Sudbury
Bowmanville Lindsay Peterboro Toronto
llueiln‘huu ,Q.  Moutreal 500 Queen St.,
Cornwall Mount Forest

wm Toronto.
AGEITS ¥
LONDON, EXG —Parr's Ban mlud FRANCE & IU“OPB—CMII

I“yonn-l- NEW YORK—Fourth National Bank &' d the Agents Bank of
ntreal BOSTON —Fliot National Bank.

IMPERIAL BANK OF CANADA

:AP}TAL (PAID UP) - - - 92,000,000
oy i ©  DIRECTORS. 1$08,000
H. 8 Howiaxp, - President, T. R, MERRITT, - Viee-President
WILLIAM KAMSAY, Huom RyaN. ROBRRT JAFPFRAY

T. SUTHERLAND STAVNER, ELIAS RoaRRs.

HeAD OFrice. kA e SRS R

ORCNTO.
D. R WILKIE. (l-nnnl Manager.,
BRANCHES.
Fasex Ingersoll, ortage, St. Thomas
Ferg s, N ra Falls, St Catharines Welland,
Galt Port Colborne, Sault Ste Marle, Woodstock
e
Cor. Willis n St and Leader Lane.
TORONTO zvouo and Queen Sts. Branch,
Yonge aud Bloor Sts. Braneh,

Brandon, Man,
Prince Albert, Sask,
Edmonton South Alia,

Calgary, Alta.
Winnipeg, Man
Vancouver, B.C

Edwonton, Alta,
Nelson, B.C,
Revelstoke. B C
Auutt—-ll;;ml--n Eug., | lnyd‘- Bank, Ltd  New York, Bank of Montrea.
ll Ol
ALAIKA ~YUKON-KLONDYKE

Drafts and Letters of Credit issued payable at agencies of the Alas
Commercial Company at 8t Michasl and Dawson City, and at the Hudson'
Bay Co's. Posts ob the Mackensie, Pacce, Liard and Athabasca Rivers and
other Poste in the Northwest Territories and British Columbia

Portage La Prairie, Man, |
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" Bank of Montreal

Established in 1817. Incorporated by Act of Parliament

—_—

CAPITAL allpaldup) . . .« $12,000,000.00
Reserved Fund, . . .« « . 6,000,000.00
Undivided Profits, . .« . =« « + b 102,792.72

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
RT, HoN. LORD STRATHCONA AND MOUNT Hox. G, A DRUMMOND,

Rov AL, G C.M s, President. ]
A T. PatEnsos, K Sir W, C. \h-l
Huon MCLENNAN, Esq. E. B. GREENSY
R. B Axovus, Esq. A. F. Gauvwr,

W, W, Oa1LvIR, Kaq.

E. 8.CLOUSTON, General Manager.

AM Chief | ,and ¥ tent of K h
W. 8. qul‘rul Inlyotlol‘ of Branch Returns,
JANES AIRD, Secretary. Assistant Inlpoclor

BRANCHES IN bANADA

. W. TAVLOR,

MONTREAL . . . . . V. MEREDITH, MAnager,
ITARIC. OI'HIIO. Io-rh"un. British Columbla
Almonte, Toronto, Chatham N.B., Greenwood,
Bellev'l * Yonge St

Branti Branch

ghme:vulo Wallaceburg 2. Joha, X oy W

( tham, il A N
::o:ll'll‘l. lw'.:.d Halifax, NS vlu-nlnul,
Deseronto, ont y Ancouver
Fort Wlilliun, “ West End Manitoba & IW.T. yernon,
Goderich, Sal & &l,!rnnrh x;llnnl|n¢“.i\1tn Vietoria,

| igneurs Calgary .
b b%. Br. Lethbrilge Alta
Que Regiua,

llvmuvnnl.um BANK OF MONTREAL, S8T. JOHN'S, NFLD,
in Gnur BRITAIN @ lA)NIlUN BANK OF MONTREAL, 22 Abchurch Lane
E.C., ALEXANDER LANG lu"
IXTHE (\nnr STATES Nﬂ\\' YO R. Y. HEsDEN, and J. M, GREATA,
"nu,bﬂ Wall Street. CH ILA\JU BANK OF MONTKEAL, W, MUNRO,

BANKERS 15 GREAT BRITAIN : LONDON, The Bank of England, The Union
Bunk of London, The London and Westminster Bank, The National
Provineial Ihunl of Fng. LivErrooL, The Bank of Liverpool, Lwd,
SCOTLAND, The British Linen wmﬁuny Bank. and Branches,

BANKERs IN THE UNITED STATES : W YORE, The National City Bank
T he Bank of New York N.B.A., BosToN, Merchants National Hank, J. B
Moors & Co. Bu¥FaLo, The Marine Bauk, Buffalo, SAN FRANCISCO
The First Nationsl Bank., The Bank of British Columbis, The Anglo

Californinn Bank. PORTLAND, OREGON, The tank of liritish Colum

= THE =

Bank of Bmlsh North America

Kstablished in 1836,
Incorporated by Royal Charter in 1840.

Capital Pald-Up £1,000,000 Stg. - - Reserve Fund £300,000 Stg

LONDON OFFICE, 3 CLEMENTS LANE, LOMUSARD §T., EC,

COURT OF DIRECTORS,
Henry K

J. K, Brodie enry K. Tor H.J. B. Kendall
Richard H. Glyn J.d. Klnftord
E. A. Hoa Frederic Lubboek
Secretary, A. G Wallle
HREAD OFFICE IN CANADA — |l1‘ JAIIM ST., MONTREAL
r. J. ELMSLY Inspector
Branches in Canada.
PROVINOE « PRONINCE OF MANT
1A, Wian TUBA,
nn
Nantas P— Iir.ndz:‘
H milon p—
A PROVINCE OF Naw PROVINCE OF BRITOR
e BRUNSWICK. ':"A'uwlnu.
. 8¢, John v
Nawa J Atlin
o Prederiown ; .
J— ancouver
PROVINCROPQ BBBO Roseland
Yuxox Distrior, Greenwood

Quebes Dawson City Kmslo
Trail, (Sub. Agency

Drafts on Dawson City, Klondgko. can now
be obtained at any of the Bank’s sranches.

Ageucies in the ('nited states.

Nzw YoRk.
(62 Wall Street) ' hm and J, C. Welsh, Agents.
¥ FRANCINGO,

(120 Sansome Street) H. l. J lnunnol and J K. Ambiose, Agents.

Lon + ankers—The Bank of l Mesers. Glyn & Co.

For o« Ageote—|iverpool — Bank of I.xv Seotland — National
Bank |« tlawl, fmited and branches. Irei - mm«m Bank of
Irelanc. i1 ed and branches; National Bauk, Limited, hes
Auvtra n— 1 n bank of Australia  New Zeal snd-b-lu Ilulol Aus-
Weha. i0oin C ing and Japan— Mercantile Bauk of lniia, Limited. Loo
‘unu [ ~Agrn Hank, l.mmt West | udh.—bolo- Bank. Pars

Messr K rause ot Clo. + Credit L
B Ieeront "iveuiar N oves for 1un| . avallable lll,ubd the world,

INSURANCE & FINANCE CHRONICLE.

|
|
|
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The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

f $6,000,000.
Y REST
Commerce "o

mkm"nms
Hox, Gro, A, Cox, President. ront, KiLooUR, Kaq., Vice-Pres,
W. B, Hamilton, . Jas. Crathern, Erq, Matthew lmnnll Esq.
J. W, Flavelle, John Hoekin, Q.C. LL.1

aq.
B, E, WALKER Genoral Manager, J. H. PLUMMER, Ass't Gion, Inu‘o'

A. H. Ireland, Inspector, M. Morris, Ase't, Inspector,
Branches of the Bank In Canada;
Outario,
Ayr Collingwood | London | BtCatharines; Toronto
Barrie Dresden ' Midland | Sarnis Torouto Je,
Belleville Dundas | Ornugeville | Sault Ste, Walkerton
Be Dunuville | Marie Walkerville
Galt ! Pa Seatorth Waterloo
Gederioh Parkhill Simoove Windsor
Guelph Poterboro’ Stratford Woodstook
Hamilton | Port Perry Strathroy
i B, Columbia,
Montreal Atlin Cit
Yukon Dist Cranbrooke
Itoba, Dawson City Fernie
Winnlipeg Greenwood
Vuncouver
In the United States:
NEW YORK NEW OKLEANS SKAGWAY ALASKA

Bankers In Great Britain:
THE BANK OF SCOTLAND, - LONDON,

Correspondents:

INDIA, CHINA and JAPAN—-The Chartersd Bank of India, Australis and
RMANY —Doutsche Bank. Francr—Lasard Fréres & (o, Paris,
J. Matthien & Fils,, trussels. Hc D—Disconto Maatseha

NEW ZEALAND- U]
f Afriea, Ltd, Stan 1 B
razilian Bank, Lid
o de Londres y Mexico, Hexwuna
Hamilton West IaDIES  Bank of Nova Seotin, Kingsto
Colonial Bank and Branches, ORITISH COLUMBIA - Bauk of
SAN FRANCINCO— Bauk of British Columbia
Y —American Exchange Nationsl Bank. ¢ #10AGo-North-Western
National hank

THE MOLSONS BANK

INCORPORATED BY ACI OF FARLIAMENT, 135§,

HEAD OFFICE MONTREAL

Pald-upCapital . . . . . . . $2,000,000
Rest Fund . . . ¢ '& i $1,600,000

BOARD OF DIRECTORS :

L
British Bank of South

W, MOLSON MACPHERSON President 8. H. EwiNa, Vios-President
. RAmSAY, HEN1\ AROHBALD,
SAMUKL FINLEY. J. P. CLEUHORN,

H. MARKLAND MOLSON.
F. WOLFERSTAN THOMAS, Gen, Manager .
BRANCHES,
Meaford, Ont Quebec, Que. Toronto, Ont,
Nontrul Quo,, Kidgetowu, nm Torouto Jet. ,Ont
lvl‘lle ont , “ 8t Cuthier- Kevelstoke Station, Tre
!, ineSt. Braneh, B
(,huu-rvllle Ont., Morrl-lmu Ont,, Simeoe. Ont.,

Al inston, Ont,
el , Ul

Chnton Ont,, ont, Smith's Falls,

Exeter Unt, it

Hamilter Unt,, Jut, "

Hensall, Ont,, Kuowlton, Que, ' Port Ar-hur Ont., Vluunlvlllnw

Lundon Ont,,

AGENTS IN CANADA:

British Columbia—Bank of British Columbia. Manitoba and North Weet—
Imperial Bank of Canada, New Hrunswick—Bank of New Hrunswick
hnﬁ-umll-ml—liml of Nova Scotia, St. John's. Nova Scotia—Halifaz
Banking Company, Bank of Yarmouth, Ontario—Cansdisn Bauk of Com-
meree, Donnuion Bank, Imperial Bank of Canada.  Prinee Edward Island—
Merchants’ Bauk of P.E.1., Summerside Bauk. Quebeo—Easwru Townshipe

Bauk,
AGENTS IN EUROPE:

London—Parr's Bank, Limited, Mesars Morton, Chaplin & Co. Liverpool—
The Bank of I.Iverpm‘ I.Imlud Cork—Munster and Leinster Bank, Ltd,
France, Paris—Nociewd G Credit | i hrnny,
Deutsche Bank Germany, Ilunburl-llm. Newman & Co.
Antwerp—La Banque d'Anvers,

AGENTS IN THE UNITED STATES:

New York—Mechanics’ Nat. Bank, National City Bank, Hanover Na
tional Bank, Morwon Blise & Co, Boston— State Natlinal u.nn nnﬂou
Nutiounl Buik, Kidder, Peabody & Co. Portiand—Unsco Nat, chi'
-uo—l’ st Nationsl Bank, Clevelund—Conmereinl Nat. hunh

E™ Bank. Buffalo—The City Navonal savk. Milwaukee—Wis
Hank of Milwaukee,  Minneapoli- -~ First National Bank,
‘r Exchange National Bank—First Natioual i ank—Phils-
i Bauk—rtourth Street. Nationsl Bavk. Tols o Second
Butte, Montaus— First Nativus: Bana. ¥an Francisco and

Herlin—
Belgium

u‘wl‘—

- hnn

l‘nﬂlle Const— Bank of British Columbia.
8@ LOlections miade in all parts of te Dominion, and nturu prom,
reial Lotters uf ¢ ...m':‘.'!
in all parts n( the world.

l‘.motlnl at lowest ru- ol ouhn.o Commel
' (
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Confederatlon Life—
» & ASSOCIATION

27 Years' Record to January ist, 1899.

INSURANCE IN FORCE . . . . $20,677.418.00
NEW INSURANCE lwrmon nnd ulton up l”s N . . . . 3,106,880.00
INCOVE 1808 . . . . . 1,231,107.39

ASSETS . . . . G.Oﬂl,ll‘-.l
CASH lUIPLUI -bon all llabllmo.. conmmom lundnd o . . 416,200.08

Total Surplus 8ecurity for Policyholders sl 416 206.0b

INCLUDING CAPITAL STOCK
HON, SIR W, P, HOWLAND, K.0.M.0,, C. B,
W. C. MACDONALD, rrssicenr. J. K. MACDONALD,

ACTUARY. MANAGING DIRSOCTOR

e, et

PROVINCIAL AQENCY STAPFF.

Maritime Provinces and Newfoundiand : Manitoba and British Columbia : Ontario and Quebec :
| F. W Gueex, Manager .. ... * HALIPAX D. McDowNALD, Inspector ’WIIIIPIO J. Towr Bovp, Su wrlnmd-nl TORONTO
C. E, Kunn, Osshior ... ... H. J. JORNSTON, Mansger. . ..MONTREAL

i A, ALLINON, Secretary

Bmlsh Emmre Mutual Lm o Assurance Company

MON’I‘RE AT,

{ FOUNDED 1847

| New Assurances issued and paid for durmg 1898, aﬂ;er

deducting Re-Assurances - - - § 2908600
| Total Assurances in force (Less Re: Assurances), over - 43,000,200 (
e . 18,600,000

| Total Assurance and Anmnty Funds
| Total Claims paid
Cost of managing the Business dunng 1898,

being ratio of Expenses plus Commission to 2 16.9 4%
Net Premium Income (NOT to Total Income ) y d

from all sources) only.

NEXT BONUS DIVISION . 31 December, 1899.

For further information write to

16,000,000

THEFEDERAL LIFE

Assurance Company
Head Officee. - - - ~ Hamilton, Canada.

Capital and Assets . : ‘ v . 81,476.288.41
t Surplus to Policyhol i:» ¢ . . ’ 717,884 21
! | Paid Policyholders in 1898 . . 148,702.26
! MOST DESIRABLE POLICY couﬂucﬂ
JAS, H, BEATTY, : ~  DAVID DEXTER,
President. Managing Director.

J. K. MCCUTCHEON,
Supt. of Agencies

H. RUSSELL POPEA?(. - =« - Provincial Hlnsgor

g

Publubcd by R. WiLson-Smite at 151 St. James Street, Standard Chambers, Montreal.
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