
Ww (Ulirontflf
ilnsurana * 3flnwrue*

leTABLISHED JANUARY, I8R1. PUBLISHED EVERY FRIDAY.
R. WILEON-SMITH,

Proprietor.
1UC.Single Copy 

Annual Subscription • $2.00MONTREAL, FRIDAY, APRIL 15 1904.Vol. XXIV. No. 16

the increased per cent, in the same trade in Great 
Britain, the conclusion being to show how much 

rapidly German and American trade have de-
not con-

Respecting the cry, "Keep in- 
Pey Local Looeee surance money at home, on 

Ont of Local which we made some remarks 
Fmado. recently, the "Insurance Press"

says:—"The only way to keep 
money paid for insurance at home, is to resolve to 
keen all fire losses at home and pay them out of the 
pockets of local citizens," just as Thf. Chronicle 
pointed out would have to be .done. Under the a 
home" plan the citizens of Chicago in ,87. would
have had to pay about $168,000,000 to cover fire
losses, those of Boston, $75,000,000, m «872; St. 
]ohn, $25,000,000 in 1892; Ottawa and Hull, $ 5, 
000,000 in 1899, and recently the mâchants o 
Baltimore would have had to raise $75,000,000, o 
more to pay local loss claims. The business of fire 
insurance" to be conducted successfully with a 
certainty of permanence, must be spread over a 
wide area differing in conditions, and with ni » 
an independent character, so that local disasters 
may be compensated for by more favourable results 
elsewhere. Concentrating fire business in a narrow 

is like a person putting all his eggs m onv

more
veloped than that of the old land. It is 
sidered that, the volume of trade which represents 
an increase of quite a high percentage, and in the 
trade of a country recently entering upon it may
be an insignificant percentage of the total trade of 
Great Britain. Such comparisons are like contrast
ing the imperceptible growth of a tree of great 
girth against the easily perceptible growth of a 
young sapling. So with companies, comparative 
ratios are not to be relied upon solely because of 
their "face value." To form an intelligent judg- 

other things have to be considered besides 
bare ratio percentages.
ment,

Much dissatisfaction is felt by 
Fire Proteoteon st the insurance agents of St.

John, N.B., in regard to the 
fire protection in that city. 

The defects complained of were recently manifested 
when a fire broke out on the 8th Inst., in a stable. 
Of itself the fire turned out to be a trilling affair, 
but so was the fire which developed into the great 

Statiiu? the ratio of this to that conflagration at Chicago. From the "St. John
staling scientific Star" of same date as the fire, we learn that the

The ïBerea»» has a «ri. " water supply was deficient, and the fire: brigade was
Ratio Fallacy, accuracy, yet such ratios are glow in getting to work. Some fifteen

often very deceptive, misleading mii;ules are sair| to have elapsed after the fire
worthless Thus, Mr. A. may boast that he known |K.fore an engine was put to work, and yeti nlsrtrrd his possessions by 100 per cent, in the before that time there were three engines on the has enlarged h,s possessions y ^ the the firs, engine to arrive was kept ,d e from

past year, when the change nas m y twelve minutes, when it might have been in
addition of a second $5 note t0 thc one he °wncd. operation. In that time the fire spread to all parts 
vear ago. Mr. B. who has addc ' $500 to the J thc building, and threatened the adjacent property. 
$1 ono he owned last year, so that, in comparison „Thr (lday i? attributed to Engineer Leonard being 
tith Mr A. he can only boast of being richer by 5c allSent, attending to his duties as
per cen,:, though his addition ha, been $500 against tj*fire alarm. system.( £ department has
the others'$5. New companies, new countries, are |j|n^ sl,bmitted suggestions to the City
prone to using the comparative ratio system t< Cmmci, for improving the water service. For the
disnarace older ones. In the fiscal controversy cmlit of the city, as well as its fire protection, we
ibis fallacy is verv commonly used. Thus the tnlst ,bc authorities will take prompt steps to

of certain branches of trade in provide an adequate water supply am 
are compared with efficient fire protection service.

■t. John, H.B.

area 
basket.

was

increased per cent 
Germany and the United States
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n*E INSURANCE I* CANADA. 1903.

< >n the next page will be found a table specially 
prepared for The Chronicle, giving an exhibit of 
the fire business in Canada in 1903, with com
parative results for several previous years, compiled 
from The Preliminary Statement of the Super
intendent of Insurance." This document only 
reached us at the time when we usually are prepar
ing to go to press, but, owing to its importance and 
the interest with which it is awaited, we delayed the 
issue of I he Chronicle in order 
table without delay, under such 
comments upon it must be postponed.

short notice. The stringency in money, which pre- 
vaded so lately in the markets of North America, 
gave an extraordinary impetus to the practice 
allowing interest 
balances, which 
York the most

of
on current accounts or working 

are repayable on demand. In New 
aggressive tactics have been pursued 

b> the trust companies in their efforts to attract 
deposits. Many of these companies are said to be 
paving 4 and sometimes 4'/, p.c. for funds left with 
them. There is a peculiar difference between the 
way deposits are valued by the New York 
company and by the Canadian chartered 
The New York company values deposits 
when in large blocks; a capitalist, a corporation, 

executor, with large sums at disposal 
command the highest deposit 
said that

to present the 
circumstances trust

bank.
most

"r anTHE COST or BANK DEPOSITS.

The "Evening Post" on 31st March, quotes money 
rates on the New York stock exchange: Call loans 
• 4 p.c., sixty days 2/ p.c., ninety days 2^-3 p.c., 
our months 3'/, p.c., five and six months 3M-4 p.c. 

hor mercantile pai>cr the rates were: sixty to ninety 
days endorsed bills 4'/,-5 p.c., choice four to six 
months single names 4M-5 p.c., other paper 5'/, p.c.

Interior money rates were given as follows:

Time.
2V,-3'A 3 V2.4V2

can
rate. It might be

will nreferT u"*’ °f our bcst l>a"k">
I tr to have a number of small or fair 

sized deposit, rather than 
equal them all. The 
New York

so large as to 
reason for this is that the 

company keeps in mind the trouble 
expense in handling, while 
attention to the chances 
lion of the total 
time.

one

and
moreour bankers give 

of retaining a large propor- 
amount deposited, for an indefinite

Call. at1; prïh^r" ,ra,c is prac,ica,,y
3 p.c. The banks, through their association

Vnm r,ng ‘hcmse,ves as «° ‘he rate ,0 “ke last couple of years there was little dis
position to bid higher than the rate agreed upo
Lately, however competition is said to be breaking 

ou „ sundry places usually in country district, 
is also endeavoured to keep secret the fact that 

a special rate is paid.
All this makes the question as to the cost of de

posit, especially interesting. I, ie something that 
canno be determined accurately, but a rough gen
ii. ga'hered as lo lhe expenses
nected with the different classes of deposits It 
seems pretty clear that the expense of deposits gen- 
ra ly, considered apart from the interest rate, would 

be less in Canada than in the Unite,1 States, for the 
very simple reason that the working expense of a 
Canadian branch would be less than those of an 
American bank. By far the heaviest item in bank 
expenses ,s the pay-list ; the salaries paid at one of 
our branches arc limited to what is needed to 
form the actual work, while 
must pay in addition to this, certain

Boston .. , 
Chicago.. . 
Philadelphia 
Baltimore..

5-6 6
4'A
6

( >ur own Canadian call rate ranges at the present
tune between 4Vi and 5 p.c.; the best grade of 
mercantile paper certainly does not yield more than 
>' p.c., probably a great deal of it pays but 5 or 5^. 
Bonds, of the class in which bankers’ deposits might 
property Ik- inverted, in the United States and Can
ada yield at the outside from 4!^ to 5 p.c.

These comprise the majority of the channels 
available to the banks for the employment of the 
fund, received from their depositors. Now let us 
see what are the rates paid to depositors, then we 
can gather some idea as to the margin that remains. 
This margin, of course, when expenses have been 
deducted, constitutes the banker’s profit 
of the money.

our

con-

on the use

In the United States the savings banks pay to thiir 
depositors 3, 3'/, and some as high as 4 p.c. These 
deposits correspond with those held in our Post 
( >ffice savings banks, the two Quebec savings banks, 
and the savings department, of our chartered banks; 
they are fixed and permanent in their nature, the 
great majority of the balance» tending to increase 
steadily from year to year. ManifesUy a higher 
rate can be paid for these than for the balances of 
persons engaged in business, for the special deposits 
of corporations and financiers which

per-
eacli American bank

. „ sums for re
muneration of a president and an executive staff.

The expenses chargeable against deposits arc : 
the interest, a certain proportion of salaries, rents, 
fuel, etc., the stationery used, part of the expressage 
-r insurance on notes transported, such losses as 
may be made in connection with the, . receipt and
repayment of deposits, such as through forgeries 
defalcations, and 
to these there is

.. , . *re apt to be
suddenly increased or suddenly diminished at some overpayments. In addition 

the expense of keeping idle what-very

___x

f

■
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207,99")
70,657
40,928
69,634
80,404

101,909
161,117
130,410
206,278
280,461

88.338
76,360

IW.W
30,020

268,470
130,421
77,016
96,976

166,429
263,944
3.18,676
222,778
319,468
478,079
163,589
136,863
134,860
63,924

113,622 55 5 60,076! 29 4 173,598
230,192
198,133
385,065
435,427

144,925 49 6 86,267 j 29 1
123,265 4 6 9 74,868 28 5
256,689 66 9 128,376 27 1
277,669 56 7 157,858 32 3

Hrltiah.
Alliance...............
Allai......................
Caledonian...........
Commercial U’u.
Guardian..........
Imperial ...........
r Lancashire .... 
Liverpool A Lon.

A Globe............
Loud. & Lane. . 
London Aeeur’ce
Mancheiier..........
National of Ir'd..’ 
Northern 
North Brit.AUer. 
Norwich Union.. 
PhtSai* of Lon.
Royal.....................
Scottish U AN..
Su................
Union....
Law Union à C..

46 5 212,034 112,393 53 1 54,09.3 25 4

46,887 73 6 16,165 23 8
101,880 40 8 64,046 25 8

73,611 40 0 46.112 25 0
104,67 3 40 0 69,123 40 0
73,132 39 6 50,449 26 5
69,671 47 9 46,807 31 5

261,570 52 3 143,570 28 4

ÜT 1,767,832 816,817 47 8 488,364 27 7

63.666
249,366
184,321
217,391
190,020
145,432
605,602

33
33

8
37
33
33
47

147,381 22,244 15 l 204,485
284,796 136,630 47 9 , 292,829
26021821 110,717 42 5 262,839
442,169 147,457 33 4 458,743
445,608 201,912 45 3 489,256
159,007 100,281 33 1

14,537 .........471
I

46 4 684,482
45 3 275,349
30 4 127,564
37 6 197,750
43 4 1 272,129
30 9 ! 383,105
37 1 669,180
44 1 421,146
34 4 ,1 684,265
42 3 1 973,773

417,774 193,972
259,033 127,420
135,187...................
191,950 
268,000 116,300
360,601 114,058
669,743! 211,362
396,957 174,904
706,756; 242,947
981,856 ' 416,485
311,874 144,624
247,226 106,050
294,872 

66,177

41,125
72,194

66 8
46 4

94,673
18,897

32 1
28 5

7,336,486 3,740,352 50 9 2,163,749 29 541 7.... 63 60 79 12 58 80 97 99 74 15 6,946,919^ 2,806,689

Æ.na ................ 61 63 60 45 63 7 166 23 75 .18 209,001, 94,994
c Agricultural... 42 39 •
r American........... ..........i.
Connecticut.......... 77 55 107 64 60
Hartford............... 58 20 79 77 52 l 130 6 1 63 66
Hume...........
lm. Co. of N. A. pf, 6(t 84 66
Phénix of llkl'n. 60 18 67 69;
Pluenix, H’tlbrd. 73 00 98 44;
tjueeu...................  56 60 48 94

Totale.
American,

18 4 87 30 ......
74 12 80 68 69,090 20,054

223,802 74,298
82.2771 6,819

181,620 , 68,365
178,036; 58,825
139,791 46,623
500,755 238,005

3 123 91 
6 59 39
0 78 6
0 80 4 2

64 32 71 05 57 25 107 17 66 83 1,574,372Totale

llneineaa of 1888
1889.
1890.
1891.
1892
1893.
I *94
1895.

166,486

62.052 
166,925 
119,723 
173.7% 
123,681 
116,478 
4 8,140

iTÔê 55 22 53 20 83 26 58 22 2,056,793 873,990 42 6 2,330,549 1,228,491 52 2
Totale

476,466 69 4
206,038 74 9
117,344 92 0
166,609 83 7
246,833 90 8
356,863 92,8
499,693 87 8
363,188 83 9
625,746 76 8
758,643 77 9
241,927 71 8
207.223 80 5
243,240 67 2

83,944 100 9

5,904,101 80 4

»$

271,787 166,390
424,684 216.634
180,486 103,222
135,900 86,783
423,179 232,222

80,009 
190,351 
93,961

530,19(1 229,093

35,464
122,966
35,827

$
224,463
414,847
162,676
127,665
333,306

79,142
140,285
91,114

Anglo-American. .... ......
?r,l!.n.m:::ce: is ^ li

Son Mutual'.! "69*76 57'68 
Mercantile 62 34 66 11
Ottawa............................* •;••••
Qneliee.................. 113 79 53 67
eVicloria-Mt’al............................
Western............... 72 34 52 03

$5 437,263 
5,6-8,016 
5,836,071 
6,168,716 
6,612,127 
6,793,595 
6,711,369 
6.943,382

1,336,181 75 6

» p. e.» p. c.

256,476 94 4

149,369 "82 8 
140,780 103 6 
352,224 83 2
58,309 72 9

211,842 111 3 
66,754 71 0

90,089 33 2

"Ye’.iiii'to'i"
53,997 ; 39 8 

120,002 28 3 
22,856 28 6 
88,876 46 7 
30,927 j 32 9

482,295 199,073 44 33

p. c. p. c. p. c.p. C. p. c.r*n»«llan.

Year*.Per ct.

Buaineeaof 1896. ...
1-97....,
1898.. ...
1899.. ..
1900.. ..
1901.. .. 
1902.

09

-;t
55 j
69

1903,

Premiums.Yeare. I,o.res.

$3.021,4.15
2,796.048
3,399,368
3,962,611
4,470,288
6,113,905
4.612,019
4,812,764

1NSUI1ANCB BUSINESS.

Losses. Per ct.Premiums

$7,076,850 $4,338,506 i 61
7,167,661 4,609,997 64
7,350,131 j 6,395,898 74
7,910,492 4,652,161 67
8,331,948 | 8,078,931 97
9,650,848 I 0,783,617 70

10,577,084 4,288,562 40
31,4.14,856 6,815,860 60

GENERAL RKCAI 1TULATION EUR SIXTEEN YEARS OF FIRE

Kecaplt ulatlon.
Canadian Offices. 69 06 55 22 53 20 83 25 68 22
British Offices... 63 50 79 12 68 80 97 99 74 16
American Offices 64 32 71 06 57 25 107 17 66 83

mT TTlÛ ~75 ITÔt) "îôlii
Totals.

c Ceased transacting business in Canada.
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INSURANCE BUSINESS IN CANADA FOB THE YEAR 1908.
TSARS 1897, 1898, 1899, 1900, 1901 and 1902.

FIBE
WITH COMPARATIVE RESULT» POE THE

Compiled by He l*eraA*uE 4 Fimakce Chroeicle.

Business of 19ÛS.Business of 1902.Per cent of Loeeee Incurred to Premiums
P.cLP.Cfc.

hSvdExp’n.-»61^ Total. AExp'» 
Pr'me. Pr’,,,H"

P.ct. ; 
Net Lo«ses ! 

Loesea mcYd 
incurred, to 

Pr'ms

P.ctNet Cash v«.t 
received

Ijoeae*Net Cash 
received IeOSSe*

incurred1897. 1898. 1899. 1900. 1901. forCompanies. for
Premiums.Premiums.
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percentage of deposits the different banksever PRIZE ESSAYS BY ASSOCIATEmay
consider necessary to hold as cash reserve. It is 
obvious that such

i MEMBERS OF 
THE INSURANCE INSTITUTE OF MONTREAL.

expenses as these cannot be lump
ed together and put arbitrarily at V> p.c. to 1 p.c. or 
any fixed per cent. They will vary with different 
banks and in every bank the different branches will 
give widely varying results. For instance, if we 
could imagine a bank carrying no reserve at all 
against its deposits, we would expect it to show a 
much lower ratio of expense than another bank 
which maintained strong cash reserves could possi
bly show. Hie first named bank could then overbid 
its rivals in the efforts to get deposits, it 
bably would do so.

Three of the prizes offered for Essays by Associate 
Members of the Montreal Insurance Institute 
won severally, as follows were

Subject.

“ Government 
Supervision of 

JiiMirnnce 
Companies.”

Donor of prise.

Insurance
Insulate

Winner.
1st prize B. W. Urigg,

Sun Life Ans'ce Co. 
2ml prize 0. A. Dunlop,

$20 Standard Life.
of

Montreal.
‘ The Origin
•ml Develop- K. Wilson Smith, $ifi 

ment of 
Insurance in 

all ita 
hr 4 lichee.*’

let prize It. J. l>ean, 
Norwich Cuion. 

U. A. Fleet,
_ _ ol Dale à Co.
T. L. Morriseejr, 3rd prize Jas. M. Murri*. 

3rd prize . |5 L AL.AU J,,,. Co.

Island 2nd ' 2nd prize 
prize

very pro
sit*

Then again a branch, which had but $40,000 or 
50.000 in deposits, would show a very much heavier 
ratio of expense than would another with $250000 
because the salary list of the one branch might ex
ceed that of the other by a few hundred dollars only.

» our branch banks deposits arc generally lump- 
? Uf her: the free with the interest bearing and 

is figured roughly that the interest cost ranges 
2WT ............ 4 » C according as the ^

l e o a.a,TÎ,,m ,0 a hrgV °r S"‘a" o„ of
to al. I he extra expenses mentioned above arc

bank V CVVn laktn in,° account. The 
banks usually calculate how
pays is to figure how much 
the head office and how much of 
If the deficit

These essays were read at the meeting of the 
Institute held on the 7th inst., in the Natural 
History Society Hall, in this city.

It would be invidious to classify these Essays ac
cording to merit. The decision of the committee 
may be accepte,I as just, and the Institute and other 
donors of prizes are much indebted to them for the 
careful labour they bestowed on the work of selec
tion All the essays are highly interesting; the 
evidence considerable care in the treatment of the 
histone materials at their command, and a credit
able display of the capacity to use such materials 
with judgment and

way the 
a deposit branch 

capital it supplies to 
a deficit it returns.

« Insurance 111 all its branches." and, the Paper by 
1 n J- "'orris, on the same subject.
rebriv .n,Va,,,,S ESSfy °l>cns wi,h a '-rief statement 
relative to the evidences of insurance having been

heCfir 1 *nCiCnt ,imt's- aml in England More ,he hftt‘emh century. He passes on to speak of 
marine casualties as "the first to which the 
prmciples o insurance (as distinguished from the 
friendly contributions of the Guilds) were applied "

' Luce r<ànd° R 1rCel0"a’ *he Netherlands,
lorence, and Britain are named as showing ,1

what an early date marine insurance was practiced 
1 he establishment of “Lloyds" the "I .«Vi c m,ranee Corporation." th, "Joyal ExcWe"" « ' 

referred to, and the British America is named Z 
having entered on marine insurance

The section on Fire Insurance opens with a
mT„t'EvtC,eve«l8 °nKin K"K,an<1' 3,1(1 devclop- 

'• Uv seccral companies. This chanter
'•eat specimen of literary condensation. “

) quoting the income of the fire 
c-anada, and a tribute 
British

ta.k,ni ur kr*nled, that the cost of deposits is 
vonsideraldy greater than the public supposes and
New VorT! °n ",a,,y "«* and at

» °rk is, at the present time, down 
hue point.

In treating more fully the question raised i„ ,b 
-rnele. which ha. bee,, often discussed in 
years, the extent of a banks reserve fund would
!r,.ct I'h-TiT "T TCO,,m in com,cc‘ion With 
holders ,U VOSls "oll,inff. « is share-.
>' paid i ; } "r ”piU1, uR°n whieh no dividend
w. id J ! ,*ra;"Ca"> * shareholders’ deposit fund

to be kept to provide for 
drawal, and the 
eases, he more 
mg expenses.

to a very

ovc
past

in 1842.no reserve ,of cash 
the contingency of with- 

earnings of this fund must, in 
than sufficient to |«y the banks some

work-
It closes

companies in 
to the wisdom of the larger

structures
The chapter on "Life Insurance" 

the progress of this form 
traces of which are found in

w-,,, ,ln. „^„rù»7tr '*t * v"n ,‘w"r(-

York .n-onaJÜZ J ' n , » " 1“""'1 ">"*• •'« -taosl ",7, . “ 7"‘Vl,‘w" lnfnn»-
a>Ht Other In ,w Ih ' lfo 1,1 a11'1 h,lP the British
«.hlmore «re In pa,la.

narrates briefly 
of enterprise, the first 
a life policy, dated iStli
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racked with internal conflicts and in danger of in
vasion by the Dutch.

"It is astonishing,” says Mr. Dean, "to remark 
the rapid growth of life insurance in Canada, in 
1875 there was $85,009,264 in force, and in 1901 
$4(13,769,034.” The figures for 1902 might Ivnv 
been quoted. The essay concludes with brief refer
ences to Accident, Employers’ Liability, Burglary, 
('.uarantee and other forms of insurance, the expan
sion of which is predicted.

The Paper by Mr. George A. FYvt, 1 pens wall .1 
very brief allusion to the repined origin of insur
ance. The following passage is well expressed :—

"Before marine insurance was established, when a 
merchant sent his vessel on a voyage and wished to 
calculate the profits he would derive from it, he had 
to take into consideration not only the market 
value, the cost of the wages and feeding the crew, 
but also the hazard of shipwreck and damage to 
goods by sea-water. When insurance was brought 
into force by paying a certain premium, he could 
recover losses which he met with.”

from year to year.” The writer gives 3 3-4 per 
cent, as the average interest earnings of life com
panies. A reference is made to the extent of life 
business in Canada, the total number of policies in 
force in 1892 having been 541493, representing as
surance of $508,812,305.

The marine insurance section shows an acquaiut- 
with the special conditions of this ousiness. asancc

reference is made to the special rating and classifica
tion of vessels, the hazards of various seasons, the 
period during which the policy is valid, the action of 
"The free from particular average” clause, the 
limitation of amount of loss covered, "in the case of 
cargoes on which a portion is liable to be lost or 
damaged in shipping.”

The sections devoted to Accident, Plate Glass, 
Sickness and other forms of insurance, are written 
with much intelligence and evidence careful study 
of the conditions under which they arc severally 
conducted.

The information given in the paper by Mr. Morris 
is so varied and so practical as to evidence some
thing more than book-reading; he has evidently 
been gleaning from a number of sources with ex
cellent results.

The great fire in London, A.D., 1666, is given as 
the event which led to fire insurance. The earliest 
offices were: “The Friendly," 1686, the “Sun Fire 
Office,” and the "Union Fire Insurance Society," 
which, established in 1714, is still doing business.

The development of life assurance is graphically 
sketched, the ingenious suggestion being made that, 
insuring a “ship” naturally led to insuring the "life" 
of the captain. The names of the pioneers in life 
assurance are given, as: “The Society of Assurance 
for Widows and Orphans,” 1699; the “Amicable," 
1705: the “Equitable,” 1762. The latter companies 
are stated to have “first started mutual life insur
ance when they were uncertain about rates, and 
having charged a higher rate than was necessary, 
and having no shareholders, the surpluses were 
distributed to the policyholders.”

Mr. Fleet’s essay winds up with brief references 
to Accident, Fidelity, and other forms of insurance.

Mr. James M Morris devotes his Essay to a 
review of “Insut mce and its growth in Canada 
since 1883,” but devotes the introduction to a few 
allusions to the earlier phases of insurance. He 
has some practical remarks on the conditions of 
fire insurance, especially in regard to the very great 
variety of risks. "No one company,” he remarks, 
"however large, could, from its own records provide 
enough data for judging the approximate cost of 
insuring any particular class of risk. This state of 
affairs led to the forming of an Association for the 
purpose of determining, from the combined ex- 
lierience of many companies, the unionism rates to 
be charged for all classes of risks.” Mr. Mor-is 
states that, “there are more than 
hazards of occupancy."

THE TRAVELERS' FORTIETH BIRTHDAY.

On the 5th inst., the Travelers’ Insurance Com
pany celebrated the fortieth anniversary of the day 
it issued its first monthly accident policy. When 
started, the staff numbered three persons, now there 
are 278 clerks in the home office and over 5,000 
agents associated with the company.

The Travelers’ began business in 1864, Mr. 
Batterson being president, Mr. Dennis, secretary, 
and the rest of the staff was all centered in a clerk, 
who is now secretary, John E. Morris. The idea of 
starting the company, was suggested to the founder 
by his taking a railway accident ticket when in Eng
land. From that incident has been developed not 
the Travelers’ only, but numerous companies of the 

class. The growth of the company is shownsame
by the following table :—

1864.
*179,499 79 

372,121 81 
8,922 00 

363,199 81

Income.........
A Mete..........
llenervee, etc, 
Surplue.........

1903.
$11,670,««9 99 

40,105,849 39 
34,876,633 29 
6,229.316 10

Income.....................
Awete............................
Iteeervee, etc.............

1,000 possible j Surplus

In the Life Insurance section of this Essay it is 
pointed out how “the previous year’s experience , , .
forms a fairly firm and accurate basis upon which liability insurance, and has shown great enterprise 
the companies can fix their rates, as there is not j '» adapting its policies and forms in business to the 
often a great difference in the rate of mortality ever-changing ever-enlarging needs of the time.

In 1866 the company entered upon the business 
of life insurance ; in 1890 it took up employers’
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RETIREMENT or PRESIDENT WASHBURN. 
ELECTION OF PRESIDENT SNOW. for losses caused by that fire. This is a large 

be lost bv one fire, but, though a disagreeable experi 
ence, it is not one to give the least anxiety to so 
strong a company as the Atlas. The 96th annual 
report told the accounts for 1901 show that the coni- 
pUnv's profit for the pest year alone is sufficient to 
iwovide for an increased dividend and, after making 
an appreciable addition to the Reserves, leaves suf
ficient to 1 fey the Baltimore losses.

The net premiums of the Company's fire depart 
merit in 1903 were $2,596,880. and the losses 
Si.353.830, which equals 52.13 per cent, of the 
miums. Even if the Baltimore losses in February last 
were added to those of the Company in 1903, the 
loss ratio on the premiums for last year would only 
be 60 per cent. Out of the-balance at credit of Profit 
and Loss amounting to $431,040 a dividend of 25 
shillings per share 
$250,000 was added to the Fire Fund, and $31,040 to 
the Reserve Fund. After these payments and appro- 
nations, the Fire and Reserve Funds of the Atlas 
Assurance Ca stand at $2,987*240, and the total 
assets, $13,256,900. Mr. Mathew C. IlinshaVv repre
sents this old, vigorous and strong company.

sum tu

One of the most prominent figines In the sphere 
of fire underwriting has retired from active service. 
Mr. John H. Washburn, Xvho since 1859 has been 
officially associated with the Home Insurance Com
pany, having been successively its secretary, vice- 
president and president, retired from the latter 
office on 5th inst. Last fall he had a serious illness, 
which necessitated his avoidance of bu-i less 
and labours, so that he was compelled lo iecline re- 
election as president, but retains a sert on the 
board of directors, and carries with him in his re
tirement the deepest respect of all who have been 
his business associates or familiar with his record.

Mr. Klbridge G. Snow, whose high reputation as 
a fire underwriter is well known, was elected on 
5th inst., to succeed Mr. Washburn. Mr. Snow, 
after studying law, having selected insurance as his 
life calling, became associated with the staff of the 
Home, of which he was elected assistant secretary, 
then a director and vice-president, and is now 
president of one of the world’s large fire insurance 
companies.

The net fire premiums of the Home last year 
were $7,813,758, and marine and inland premiums, 
$262,361, the total income having been $8.843,886. 
The total admitted assets at close of

cares

wen-
pre

paid, which took $150,000;was

NATIONAL or IRELAND, RETIRES FROM 
CANADA 1 ITS BUSINESS REINSURED 

BY THE WESTERN.

I
1903 were

$18,040.793, and the net amount of fire insurance in 
force was $1,192419,716. Since the Home 
organized it has paid losses to extent of $89,694,792, 

In view of the elevation of Mr. Snow to the 
presidency of the Home, it is interesting to have his 
views on the Rochester fire. He said :—

t
The National Assurance Company of Ireland, 

which established agencies in this country in 1883, 
has decided to discontinue business in the Do
minion. As a prerequisite to the withdrawal of 
its deposits with the Dominion Government, held 
for the security of its policyholders, it has reinsured 
all its Canadian risks in the Western Assurance 
l ompany of Toronto. The contract took effect 
the 13th instant, from which date all the 
the National have been instructed

was

"We think that the majority of representative, 
well-informed business men everywhere will be 
strained in the bright light of reeent events, to ad
mit the necessity, from the standpoint of common 
welfare and commercial equilibrium, of adjusting the 
rates of contribution of the great number so as to 
yield a sufficient amount to meet the losses of the 
conqiarativc few, plus necessary expenses and a 
moderate recompense to the collecting and dis
tributing factors or trustees. Manifestly, such a 
result must tie brought about somehow—preferably 
bv diminishing the fire waste by the introduction of 
improved methods of construction and better regula
tion of fire hazards and more efficient fire-fighting 
facilities in large cities—meantime the only practic
able way "known under heaven or among men” is 
to make the income commensurate with the outgo.”

con-

on
agents of 

to cease writing 
or renewing risks in that company. Some surprise 
is expressed in insurance circles at the action ot 
the National in surrendering business connections 
which, although they proved unprofitable prior to 
Kjoo, have shown very satisfactory results for the 
last three years, judging front the following fig 
from the Dominion Government

urcs
returns :—

Premiums 
• $220,536 
.. 268,000 
.. 272,129

Losses Paid.
1901..
1902..
1903.. 

It would

$128,980
120,682
•55.241

atlas assurance company

Tlte rejiorts of U number of British insurance 
panics for 1903 derive no small share of the interest 
taken in them, not bedausc of their record for the 
past year, but for the exhibit they make respecting 
their ability to meet the terrible losses of the 
rent year. The Atlas was doing business at Balti
more when the conflagration occurred on Feb. 7 
to 9. The company is now paying about £45,000

com-
appear. therefore, that the action of the 

National has been influenced rather by a desire to 
restrict its field of operations, than by any 
adverse experience in this

recent
country. It is stated 

t iat the agency connections of the company will, as 
a result of the absorption of its business by the 

istern, be shared between the latter company and

cur-

■
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The Ocean Accident determines its profits by a 
standard somewhat different from the usual one, it 
not only makes full provision for outstanding claims, 
but also provides out of the year’s revenue for the 
unexpired risks on that year's business, the pro
vision being stated to be one-third of the annual 
premiums after making allowance for short term 
policies. In regard to accident claims, a highly 
conservative policy is pursued. Indeed, the whole 
course of the management of this large cor|>oration 
in the past few years has been in the direction of 
weeding out all undesirable business, selecting new 
most strictly, and making the fullest provision for 
all contingencies.

As a result of the restrictions imposed on itself 
by pruning and by more rigorous selection of new 
risks, the company is inherently stronger, and in a 
better position for development than ever before, as 
befits an institution holding so eminent a rank in 
the world of insurance.

Mr. Neely, the manager in this city, has put the 
local business on an excellent footing, and under 
his care it is making gratifying progress.

the Hritish America, which will, no doubt, result in a 
considerable increase in the income of our two lead
ing Canadian companies. Mr. Mark H. Irish, who 
recently entered the service of the Western, has 
been in Montreal for some days past completing 
arrangements for the transfer of the business.

' 1
STANDARD LIFE ASSURANCE COMPANY.

In advance of full report or statement of the 
Standard Life Assurance Company for 1903, we 
publish on a later page a synopsis of the seventy- 

The business of the pasteighth annual report, 
year covered 5,408 policies written, assuring $11,- 
718.525. The total assurance in force at close of 
the year was $134,560,000, against $131,434,9*9 in 
u)02. The death claims last year were $3,385,152, 
as compared with $3,434.578 in 1902. 
of the year’s revenue from premiums and interest 

$6.765,620, an increase of $244471. The ac
cumulated funds amounted to $53,603,009. as com
pared with $51,794.361 in previous year, the addition 
made being $1,808.648. The average rate of interest 
returned by the funds, inclusive of unproductive 
balances, is 4.13 per cent.

The amount

was

MONTREAL CITY CHARTER.

We have heard of what are known as “blanket 
policies” being issued by insurance companies once 
in a while, but they are not in it with the Charter 
amendments proposed in this city, where our city 
fathers desire a blanket charter, which will give 
them very extended powers. We will reiterate what 
we have stated over and over again, viz., that a 
great mistake was made in amending the Charter 
prepared in 1897-9, which was drafted at consider
able expense, after the most careful consideration 
1 ad been given to every one of its clauses.

Under the Charter of 181)7-9, the city was ac
cumulating a reserve, its interests were hedged 
around with every safeguard and such provisions as 
prevented the city from being saddled with ex
propriations, while its expenditures were kept with
in its revenue.

By the amendments of last year, the expropria
tions were again opened up, which, as every citizen 
knows, have caused considerable trouble and 
enormous expenditure. They are sure to lead to 
higher taxation, and less money being available for 
ordinary administrative services, such as keeping 
our streets, etc., in proper condition.

This year further amendments are asked for, 
which would practically allow the city fathers to 
pay any amount of money they wished for the C.as 
Company, and to cmnnifiirc expenditures in con
nection with conduits, the total cost of which it is 
difficult to estimate, and the confusion and incon
veniences that would be caused by constructing con
duits in one portion of the city would be serious. In 
our judgment it would he indefinitely better to ar
range with the companies to build conduits under 
proper supervision and specified conditions. The 
$1,500,000 asked for, we believe will not provide one

Under the management of Mr. D. M. McGoun, 
the business in Canada is showing healthy progress.

OCEAN, ACCIDENT AND GUARANTEE CORPORA
TION, LTD.

There has been unusual interest taken in the ac
counts of the above company, as it is well known 
that, in accordance with the |>olicy foreshadowed by 
the chairman at the annual meeting in 1902, there 
had been pruning operations going forward 
considerable scale.

The statement of the Ocean, Accident and 
Guarantee Corporation for last year indicates the 
business to have heen very extensive, but somewhat 
less than in 1902, which is probably attributable to 
the writing off of a certain amount of business 
which had been found unprofitable. This is re- 
llected in the claims’ ratio having been much 
favourable last year than in 1902. Last year the 
premiums amounted to $5.505.910, and the net 
claims, $3,306,705, which yields a ratio of 60.05 Pvr 
cent. In 1902 the premiums were $5.835,455. and 
claims. $4,142430, the ratio of claims to premiums 
being 70.98 per cent. The result of the past year s 
operations being a gross surplus of premiums over 
claims and expenses of $130,130, which is 2.35 per 
cent, of the premiums. As the gross amount 
of the business was reduced by clearing away 
undesirable business, the 
pired risks was enabled to be proportionately 
reduced. One source of improvement was the 
more favourable rates for workmen's compensation 
business. The assets at close of 1903 were, $6,939,- 
925, inclusive of reserve fund, $1,500,000.

on a

more

reserve for uncx-

il
■J

>3

L. . ■ ..... .... .
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quarter of the amount needed for these works if 
they are undertaken by the city.

Why do not the civic authorities go boldly to 
Quebec, and courageously ask for legislation em
powering them to place a small tax on "all" real 
estate in this city. The enormous exemptions pre
vailing here are inequitable and discriminating. At 
the same time, instead of trying to get a thousand 
dollars here and a hundred dollars there, the city 
Council should tlso tax real estate one-quarter of one 
per cent, extra lor the purpose of keeping our streets 
in proper order, as well as for other administrative 
purjMises. They might fairly claim that real estate 
in Montreal is not by any means heavily taxed. A 
large majority of real estate owners would not 
object to an additional tax, for their property is 
depreciating, owing to the condition of our streets 
and sidewalks, to a far greater extent than the extra 
tax would amount to.

while the loan in 1901 was placed at 105,50 f„, , 
per cent., Vnd a $3,000,000 loan in 1899 at over i»r 
for yî per cent.

Sentence was passed on the 9th inst., at Toronto 
on five citizens who ha,I been found guilt, of 
various form, of “ballot-box stuffing." Three ' 
committed to the Central Prison for 
one day, and two others to the 
year.

were
two years, less

.... same jail for
All three were men who held respectable 

positions; one is a Lt.-Colonel in the Militia who 
wa, sentenced at the same time as his son. They 
were severally deputy returning officers, , '
, rk> at the last municipal election in Toront 
had abused their office by inserting false 
the boxes in their charge. It 
several of them had committed 
previous elections. The

' 'IK'

or poll 
o, and 

ballots in
proved that 

this offence ,n 
severity of their punish

ment ought to have the effect of putting 
such fraudulent practices, which 
were “

XV a <

■
an end to

.. the judge said,
worse than stealing, worse than forgery it 

was an attempt to frustrate the will of the people."
* * * *

KEEWATIN FLOUR MILL» COMPANY.

This company has l>ecn formed for the purpose of 
carrying on a general Hour milling business. It is 
intended to erect a Hour mill at Keewatin, with a 
capacity of 3,000 barrels per day, operated by water 
power which can be develo|>ed to at least 5.000 
horse-power. The grain used will be exclusively 
the product of Manitoba and the North West Terri
tories, which has an unrivalled reputation for 
making flour.

Tile authorized capital is $2,000,000, in shares of 
$100 each. The present issue is $1,000,000, a large 
amount of which has been taken. No bonds or 
preferred stock will he issued. Particulars of the 
issue of stock, etc., will lie found on a later page, to 
which attention is invited.

In consequence of its having been 
the trial of the ballot staffers that he 
if his election

proved by 
was benefitted, 

not <l»e to their frauds. Controller 
Richardson, of the Toronto Council, has resigned 
Me declares that the culprits 
knowledge or instructions. He 
"Save me from my friends I"

was

acted without his 
may well exclaim,

At the last meeting of the Montreal 
Institute, at which several prizes 
Junior Members for

Insurant-- 
were awarded to the 

essays on insurance subjects, wo 
regret that so few of the managers were in attendant, 
to encourage the Junior* by their presence. I’ossil h 
the reading of so many |U|>ers during one night had 
some influence in this connection.

PROMINENT TOPIC».

The City of Montreal recently placed a small loan 
of $476,600 for public works. The loan Was for 
forty years, hearing interest at 4 per cent, per annum, 
payable half-yearly. There were nine tenders, the 
highest bring for $25,000 ‘at 101.25 per cent, by the 
Mount Royal Cemetery Co., the next $150,000, by 
Mr. K. \\ ilson-Smith, at 101 t-16 per cent. The 
tilv and District Savings Hank were awarded the 
balance ‘at 100.25 per cent. The tender of Messrs. 
Harris ft Co.,

The Mexican Light & Power Company j, a Can 
a,ban enterprise, built on a basis of Canadian ca-ital 
The managers have rebuilt a Mexican town and 
christened it "Canadiu" to mart, the origin of the 
local enterprise 'which necessitated the reconsiruc- 
timi. Judging bv the neglect of some home secur
ities of solid value one would hardly believe so much
money was available for investment in a new foreign 
trade enterprise. **

was 100.625. but the firm stipulated 
that the securities should be payable in New York, 
and tilth,nigh they subsequently consented to with
draw this stipulation, they were ruled out.

A new hank is being projected for Winnipeg to he 
styled "The Northern Rank," with a capital of $2,- 
500,000. The wisdom of increasing the number of 
lArnks in Canada has been called in question. In 
view, however, of the rapid development of Winni-

lt will be interesting to learn the previous prices 
secured for Montreal loans. In 1902 a $2,000,000 ‘at 
3' - per cent., interest was placed at *98 ns., vhich 
is eouivalent to 108.55 per cent., for 4 per cent. A 
currency loan of $236,000 was sold in the l>eg, its assured future as a large citv, and the pro

bability of its being the metropolis of the Northwest, 
the desire to have » locally organized bank under

,___ . , — —' same year
beat mg interest at 4 per cent., at 107,51 per cent..

_
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QUERIES COLUMN.local direction i» a natural outcome of the spirit of 
entcrprize so much in evidence in that city. In order to furnish our readers with information, 

we propose to devote this column to replies to 
The fires in Montreal to date this year included I correspondents. Letters should be addressed to 

the fol.owing. | "The Chronicle, Enquiry Department, Montreal.”
Loss to Cos. 
. .. $80,000

Location of Are.
Mount Royal Club, Sherbrooke St 
Journal of Commerce, Hyman's & Tooke's, St. 

James Street................................................................

Answers will only be given to such communica- 
| lions as bear the writer’s name, not for publication, 

but as evidence of good faith, and cnlv to questions 
referring to matters of general interest, in regard to 
which the Editor of Queries’ Column will exercise 
his own discretion.

60,000 
20,000

Mass building and Finley A Smith, N. Dame St... 110,000
Bvullac's store, Notre Dame Street............................
Jewellery store, Notre Dame Street...........................
The Berry building and other warehouses, St 

Helen Street................................................................

French A Smith, St. Catherine Street

60,000
30,000

1143. A. L. B., New Haven, U. S.—"The His
tory of the Intercolonial Railway, by Sir Sandford 

$650,000 I Fleming,’’ is a Government publication. A copy 
76 000 I might be obtained for $1.25 or $1.50. We have beeu 

unable to ascertain the publisher of the other work 
named, but for up-to-date information regarding 
the railways of Canada, the annual reports of the 
Minister of Railways and Canals are the best 
authorities.

1136. A. Z. P., St. Hyacinthe.—The Metro
politan Bank commenced business on the 17th 
November, 1902. .The capital paid up is $1,000,000. 
The par value of the shares is $100 each. The 
shares were disposed of at $200 each, which created 
a reserve of $1,000,000. The Bank commenced 
business with a paid-up capital of $1,000,000, and a 
reserve fund of $1,000,000.

300,009

Small losses estimated at

$725,000

RECENT LEGAL DECISIONS.

stocks and stock broking.—A stockholder, in 
the Berbeck Investment Company, was possessed of 
three fully paid-up shares for which he had 
separate certificate, and he also had seven shares pay
able in instalments and upon which there were calls 
in arrear. He sold the three shares, and til neces
sary and usual transfers and acceptances were signed,
.10 that the three shares might be registered in the 
company's books in the name of the purchaser. The 
company refused to register the purchaser, claiming
that under their by-laws they had a lien on all the 1 U3g K E H Toronto.—The Windsor Hotel 
shareholder’s stock for any unpaid call» It has been I Company paid dividends amounting to 8 per cent,
held by Mr. Justice Ferguson, of the High Court of I jn iqo^. In May they paid 3 per cent., and in
Justice in Ontario, that the purchaser in question, I November, 5 per cent. The capital is $600,000
not having anv notice of this by-law when he pur I fu]|y paid-up. The next half-yearly dividend of 4
chased, was not bound by it, and so was entitled to ccnt wju bc jd on M ,
lie registered as owner. (Re McKam & Berbeck In- I 1 
vestment hod Stving Company, 3 Ont. Weekly Re- 
|mrter, 156.)

a

1140. H. J. B., Montreal.—The preferred stock 
of the Minneapolis, St. Paul and Sault Ste. Marie 
railway has priority over the common stock for 
dividends of 7 per cent, per annum, but these divi
dends arc non-cumulative. It is also entitled to 

agent of the company in Ontario to serve with pro- share ..pro.rata» wjtH the common stock, any divi- 
cess, the assured obtained permission from the local I (]en(js ;n excess of 7 per cent, paid on the capital of 
judge in the County of Welland to issue a writ for I tbc company. The common stock received a divi- 
service out of Ontario upon the company, which had | ,]cn<j Df 2 per Cent. in 1903. 
its head office in Chicago. The policy had been ob
tained through an agent in Montreal. The company 
set up that this process whs irregular, claiming that I Co. plant is situated in Port of Spain, Trini- 
the contract was not made in Ontario, and that there dad; the common stock issue is $1,200,000, author- 
ha,I been no breach of it in Ontario. They accord- «»d, $1,032,000 paid up. There is no preferred 
ingly aopetied to the Mas er in Chambers in Toronto. « s,ock- Thc bo"d '”ue » #>7*.ooo.
The master sustained thc writ, because tike Ontario 
Insurance Act provides that all fire insurance con
tracts shall be deemed to be made in Ontario, and
■.hall be construed according to the laws of that Pro- | until the return of Mr. Speyer, 
vince, and all monevs shall be payable in thc pro
vince- Thc company in question was incorporated
in the United Sûtes, and had no license in Ontario. , .
( Burion vs. German Union Insurance Company, 3 dom- $3.885.000,000—Russia, $3,414.000,000—Japan, 
Ont. Weekly Reporter 230.) I $206,800cm.

fire insurance, unlicensed company.—A fire
having taken place, and there beintr apparently no

1141. B. B. S., Quebec.—The Trinidad Electric

1148. S. M. J., London.—The decline in thc 
price of Mexican Central is owing to fear of an as
sessment. Nothing definite, however, can be known

1145. P. J. G., Pctcrboro.—The national debt of 
France is said to be $5,856,706400—United King-

______-__
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Eastern ami K'inKs,°"—The St. Paul I The London Mutual Insurance Company

securitv of the Ch ^°"< S are *" underlying Etonoml'' Insurance Company, with
the Chicago • and Northwestern. The r°nU>. and a branch office In Ottawa

roan runs from Oconto to Clintonville, fifty-six declded to abandon that city.
b> ^

an 1 tin V
headquarters in To. 1 
are reported to hart

A Letter thou Tokio, Japan, has been received In mis 
el y. the writer of which says, the concealment of ne», 

= lhe ""Umrltles Is so complete, the public literally 
know nothing als.ut the war. When troo|w are dispatch- 

J of night and their destinai IonHotcs and Items. ed they leave In the dead 
Is secret.

at home and abroad. The Citizens ok Chicago voted last week on the nues- 
_______ ' °fT,thp °',y st’d't'r'ng and operaMng the street rail-

. "Lr-ns srr »- - « ««

strong nT of" ^TRr'>L hna °l™ed a branch at Arm- “ '° "”p '''«'le'JhJ", dTtLmlnLl'm ge’t it 1

strong, H.C. of which Mr C. 8. V. McClintock has charge. l ',™'",n ",P,r bands. The Incident I
The Iowa Mutual Merchant, Insurance a to ItUf . , " f"r "UPh' lndped 1,1 ‘railing comp,mi.»,

Is In tmi.l la - , HANTS INSURANCE ASSOCIATION l° —““T their CHSImilCTS
• , I rouble and a receiver has been applied tor 1

by Inability to eollect assessments. ' . THe l“l'"RT" ok Live Animals from Ireland

House.—Total tor week end.ng ^ ^ 10t" M“Ph "-*
Z X t2,mM4: rorre^ndlnt « eek Month. Horses

Into

Cattle, sheep. Mg-
No. No. No. No.September, 1008.. . 

Oidolier, “ 
November, “ .. 
riernmdw, “ 
January. usai,. 
February, <•

2.883
2.815
1.1*74
1.273
1.518
1,5144

07,000
131.7:44
imvjcsi
50,818
44.1144
37,050

The Economic Fire Insurance 
In New York, was Incorporated by 
Legislature on 28(1, March last, with

08.405
73,(00
40,756
21.182
20,254
12.(447

:n.7:iu
57.378
02.812
76,758
70,507
54,501

Co., recently organised 
the New York State 
a capital of $300,000.

ee^rrr Un « Bï""nore h“ loto re- 
ZJ1 ! OWlng lo the Insurance commissioner, 
having levied excessive 
law.

The Pebcentaoe,h „ . ,0F l"a1’ses in California, according
to the Court "Review," I, 47 p, c. The meshes of that 

■l«*ve nevd relnforvlng. Our
MSMvsementa in violation of the

jzzrs, zzr*rm
■xlz

The New York Like has issued 
301 of Its policyholders who died 
being Insured all of whom 
lief ore death.

1 1 percentage of lapses. Bat the word "twisting" 
- hardly correct In this case as that implies „ change 

rrom one HHnpany to another, leaving the 
same. “Twisting" In California 

"killing" business, twisting its neck 
when killing a fowl,

general total 
seems to mean 

as it were, as Is done

the
to Its agents a list of 

within a year after 
were In good health a year Eulogies...II,. . . °r r,,E LATK JVDat Cary. Chicago, have been 

T °f our ‘nHur»nce contemporaries who 
1 k ,,r hl" services to underwriting as Invaluable- "the. 

cannot lx- calculated in figures,"
Age." Other obituaries dwell

In California Marine Business 
H»n, lhe aggregate premiums 
$18.452.1442. the

for 21 years, 1883 to 
were $32.4118.4(12 and losses

™ per eeat lTJT tiTlcT^*
"•y* “The Insunuw 

^ . . m>on his «-harming imt-
sonsl cliaracter. Ids henevolenre, serenity of temper 
genlsllty, and periistual efforts to conlrlhut, to the well 
fare nml the happiness of all with whom he was as*, 
Clate.1, After closing a speech at a banquet at SI I mill- 
he sst down. Imwed hi. heed on the table and expired 
l he memory of such „ man Is worthy to lie honoured hv 
the whole Insurance fraternity.

being 
was «8.4 per cent.

tor rebuilding are estimated to be worth 
lara and numhera of bollera and 
need again.

a million dol- 
other apparattui can he

jssrm s jsrunrc
a remarkably beautiful atructiire. The core of the bulld-
ZZ" ? "0rlee 10 hPlKh'' •urr"«”d-d by gigantic 
Corinthian columns; the atone used I. white granite

An Insurance Hwiniileb Funished—W. A. Hunt alias

ss.'ïurs.Ttsr.s -si r
obtaTn^ ,hp |ipenltmtlary «-van year, ago Hunter 
in «“«it™ h ,n" ll,,,0et lmmP,"a,®ly dlaappeare.1 
° TexM **• w“ supposed to have baea drowned 

*“ °U,fl' foun<1 on "-e bank, of the
Peco. River. HI. slater. Mrs. Mel tier, sued .ml even- 
tually recovered judgment In the Polled States Supreme
lï. k . am""Pd '•*' ,al1 Birmingham 
Ala., and brought to Dalla» after a bitter fight. The 
has cost the company over $30,000.

Vice-Pre»,dent Taheell'. la* circular 1. cas.v

*«• few people who do It. or try to do it on) lo it h 
can*, they are steeped In Ignorance of the wava of the 
world and lhe pnq.rletor'» of life." His advice "to sot

^?VZ7,’l°of °f * ,n,,h" " for h, Zu,z: :zz; 1 'bu,> -d * - .k,„,

case

Repruentattves of■ Tk. «... , . . 1 “*wl,r formFd organlxatlon called

.nd ææzzssxs; ™

-

■

11

1

.
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not exceed, that of last year. Another factor, which must 
not be loet sight of, and this applies to cotton also, la, 
that, on account of the high price of these commodities, 
a vastly large acreage will be put under cultivation 
this year than heretofore, so that so far as the transporta
tion companies arc concerned, they will have fully us 
much freight to carry as they had last year. In the 
West, Southwest and South, the prospects for the coming 
season are
expand, the general feeling Is more hopeful, In the senes 
that uneasiness and apprehension are less, and It Is an In
teresting fact that In some lines, advance orders are actual
ly heavier than at this time In 1903. But buyers are very 
cautious and at v ordering for consumption alone.

The London market Is showing a decided Improvement, 
and continental matters also, and this will have a very 
decided Influence upon our financial markets, especially 
as foreigners are showing an Increased disposition to take 
our security issues at about current rates.

One of the unfavourable features of the present situa
tion Is the large loans, which are being made to corpora
tions.

During the week the Chicago, Burlington & Quincy has 
sold $14,492,000 of 4 per cent. Bonds, the Chesapeake * 
Ohio has borrowed $4,000,000 at 5 per cent,, the Chicago 
Rock Island & Paclflc has borrowed $6,000,000 at 414 per 
cent., and 14 per cent, commission, and the Amerlctn 
Telephone and Telegraph Company has borrowed $20,. 
000,000 at 6 per rent. Whether conditions will so far Im
prove as
loans, when they come due, or whether they will have 'o 
he extended Is one of those things which time alone can 
tell.

Washington, for the purpose of Interesting the President 
In a proposed Investigation hy the national Government 
of the Are losses of the country. The address handed lo 
the President, the Secretary of the Society, after alluding 
to the appalling lire losses of the last decade says: “We 
believe It to be our privilege and duty as citizens to use 
the machinery of our local and Slate Governments In at
tacking this evil, but the effort to eradicate must be di
rected with full knowledge of the farts and conditions as 
they exist throughout the entire country. No local or 
State Government ran make or sustain such widespread 
Investigations of fttets and analyses of statistics, 
function ran be performed rompletely and thoroughly 
only by the national Government under such -enactment 
as may 
work."

very good, and general trade Is beginning to

This

be required lo make ample provision for the

Correspondences
We do not hold ourselves responsible for views expresse», 

by correspondents.

NEW YORK STOCK LETTER
New York, April 13, 1904.

Interest during the week has centered principally In 
the Northern Securities' matter

report. In the former there have been several sur-
and the Government

to admit of placing bonds and taking up thecrop
prises, the last and most im|K>rtant having been the ap- 

ot the Attorney-General, objecting to the inter-pearanee
ventlon of the Harrlntan contingent In the matter of the 
distribution of the assets of the Northern Securities Com- 

Mr. Harrlmari'e conlentlon Is that In the proposal
During the greater part of the week the market has 

been strong, but yesterday, under the Influence of Union 
Pacific, It became weak and fell off, but to-day It shows 
a disposition to recover. It Is Intimated In some quartern 
that a new hear pool has been formed, and that It will l" 
aggressive, but there are others who hold that the drive 
at Union Paclflc has been for the purpose of accumulating 
stock, and that higher prices for pretty much everything 
will be seen in the near future. The market Is entitled 
to something more of a rise than It has had. and should 
advance until nearly the middle of next month, but whe
ther It will do so remains to be seen. It has been som’- 
what erratic to-day, but closes at an advance for most 
things over the opening prices.

pany.
distribution of these assets the control of the Northern 
Pacific will |»se to the illll-Morgen faction, but, he says, 
nothing as to the fact that If his «intention Is sustained, 
that the control of the Northern Paclflc will pass to the 
Union Paclflc and himself, and, that, so far as competition 
with the Northern Pacific Is concerned, he stands in ex
actly the same position as does Mr. Hill and the Greot 
Northern. Prom what we can learn, we have good reason 
to believe that at the time of the formation of the North- 

Securltlee Company, Mr. Harrlman's holdings were 
taken over, not as a contribution, but by actual purchase, 
which, In this case, makes a vast deal of difference. But 
however this may be one thing for which the community 

be devoutly thaukhil, Is that the wrangle is being

■■I n

T. 0. DELAY AN.
20 Broad Street, New York City.may

carried on In the courts and not In the open market, )f 
course, the shifting phases of the legal contest Is to sont- 
extent reflected In the market, as witness the sudden 
drop In Union Pacific, yesterday, of 414 per cent., but It Is 

If the battle was being waged

LONDON LETTER.
F*llf ANCK.

London. March 31, 1904.by no means a* severe as 
on the floor of the Exchange. What the outcome of this 
wrangle will be, no one can tell, but while It Is going on 
all of the roads Interested are going ahead, attending to 
their business, which shows a tendency to increase rather 

to diminish, and the present prospects are that tha

Displacing the almost grotesque pessimism of a few 
weeks back markets and Investors alike wear a more 

"Bear" iv-counts have been rlnaed In allcheerful aspect 
directions and oilier huge profita have been added to those 
already down to the credit of the ursine fraternity.

has been looking forward to "after Hester" as 
when the long anticipated revival Is to come

than
regular dividends will not only be earned, but that there 
will be a very handsome surplus In each case.

The Government crop report just given out makes a 
showing, but It Is hard to see how anyone could look

Everyone 
a time
Writing upon the eve of the-ancient feast I know not 

universal wish Is again going to heyet whether the 
disregarded hy the coy dame.

But this Is certain, there Is not a very-

poor
for anything very much different. It has been a ha 1 
winter, and, so far, the season Is a late one, and further, 
since this report was compiled some two weeks ago. 
climat 'c conditions have materially improved the condi
tion of the winter wheat In almost all sections, and be
tween now and the harvest, there Is ample time for the 
Improvement of conditions, so that the crop will equal. If

wide dletnnee 
and somethinglietween things as they even an- now

well eventuate In wholesale panicwhich might very 
On the side of safety there are two things, the splendid 
perfection of the modern eyntem of rredlt and the 
wonderful development of Joint stock finance In the

- - - 
• -
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days of Overend and On racy, and even In those of the 
Baring crisis these things were very different front what 
we are now accustomed to. The long drawn out dullness 
of the unprofitable recent years have not been marked, 
It Is true, by any big smash, If we except the London 
and Glotte collapse of December IMS), but all the same 
help has been continually extended first to one and then 
to another big «iterator, and the race of "lame ducks” 
has been present at each fortnightly carryover.

The chain of sensational Incidents, which owes Its 
origin to the lieforeuientloned Globe smash, Is still grow
ing. This week two shareholders (holiday BO, $5 each), 
In the Standard Exploration Company (In liquidation) 
sued two of the company's directors for damages, alleg
ing that the shares were purchased on the strength of 
material misstatements In the prospectus. They also 
alleged In the pleadings, that the said prospectus was 
fraudulent In that It omitted to specify the dates and the 
names of the parties to certain contracts, thereby evad
ing the law under section 38 of the Companies' Act of 
1807. Under this section and also under the Directors' 
Liability Act of 1800, It was sought to make the directors 
liable for losses and before Mr. Justice Joyce In the 
Chancery division tlie attempt succeeded. This, a new 
terror, Is held over the head of the company director and 
If this decision Is not upset It looks us though the days 
of the 'guinea pig" were numbered In the laud.

STOCK BXCHÀHOB HOTES.

Wednesday, p.m„ April 13, 1904.
Interest la commencing to revive In the local market, 

and an improved tone Is evident throughout the trading 
Business this week has been largely removed from the 
purely professional character that prevailed for 
time. A noticeable feature of the week was the renew* I 
of Interest in the Dominion Steel Issues, and the securities 
of this company show a decided improvement In price. 
The Bonds, particularly, have been in good demand, an! 
advanced sharply under the impetus of the buying, which 
developed. Dominion Coal Common was another Inter
esting stock, and although It has receded considerably 
from the highest of this week, still shows a marked Im
provement In price over last week's quotation. H. ft 0. 
has been In larger demand, and no doubt the approach
ing dividend of 3 per cent., which Is due on 1st of May 
next, although not yet declared, Is attracting buyers. The 
probabilities are that the stock will see somewhat higher 
figures before It sells ex-dividend. C. P. R develop ad 
strength and was fairly active, while in the tractions 
Twin City. Toronto Railway and Montreal Street all 
show a business of over one thousand shares each. De
troit Railway, however, seems to be out of favour locally 
at the moment, and the trading in this stock continues of 
small dimensions, and It Is evident that the Interest In the 
stock here Is small.

There will be a fair volume of dividend payments on 
Friday, 16th Inst., on Mock listed In the local market. 
On this date the half-yearly dividend on Nova Scotia 
Steel Common, and the quarterly dividend on Nova Scotia 
Steel Preferred will be paid, also dividends on Canadian 
Colored Cotton, Montreal Telegraph Company, Winnipeg 
Electric Railway and Bell Telephone Company. The 
Trinidad Elec tric Company have already paid their divi
dend on the 8th Inst, at the rate of 1% per cent, for the 
quarter ending 31st March.

Money locally Is easy with supplies ample, at the rate 
of 6 per cent. In New York, the call rate to-day was 1% 
per cent., while the call rate In London was 2 to 2% per 
cent Bank of England rate 3)4 per cent.

The quotations for money at continental points 
follows:—

some

Insuraacs.
.

A very general experience now with British life assur
ance companies Is to sell an Increasing number of poli
cies for smaller amounts titan was once the case. Sir 
W. U. Humphrey, the chairman of the English and 
Scottish Law Life, thinks this a very good thing, lie 
bolds that It Is more favourable for an assurance com
pany to have a large number of small policies out than 
a smaller numltcr of bigger ones. With all deference 
to Sir W. 11. Humphrey, this savours of making a virtue 
of a necessity. The real reason for these smaller policies 
Is to be found In the narrower earnings of the Insurants 
during recent years with good times and large personal 
surpluses, the insurant would prefer Insuring for $5,000 
than for $1,000. But the priqsntlouately heavier pre
mium and the sharing of risks by the well-known me
thods of reinsurance, It Is hard to see how the life offices 
could help but benefit.

The booming of life assurance without medical ex
amination brings In some peculiar applications. One 
office which makes a feature of this kind of business has 
bad this week a request from Dublin for the premium 
rate required to Insure an old man of seventy-two years 
of age, without medical examination. Borne people must 
really think that Insurance companies are In business for 
excitement

Every Insurance report Issued shows that whilst se
curities bought for Investment In bygone yeat> have 
had to suffer depreciation, the low prices now ruling have 
been taken advantage of to make further Investments In 
high class securities at low rates. Hence, where a few 
years ago the average yield on Insurance companies 
Investments was sinking, until peiqde began to be afraid 
of the coming of two per cent., now the yield Is rising. 
The English and Scottish I-aw's funds earned 4 1-10 pc. 
last year and the Ixtndon and Lancashire Life's, 4 1-20 
p.r. On the other hand a big society like the London, 
Edinburgh and Glasgow ran only secure 3 27-40 p.c.’ 
Such contracts make one think that some offices are not 
so wall equipped on the Investment side as they are unon 
the actuarial.

are is

Market. Bank.
Paris.................
Berlin..............
Amsterdam
Vienna.............
Brussels...........

* a a
C. P. R. advanced to 117%. From this point It reacted 

and closed with 117% bid, a net gain of % of a point for 
the week, on total sales of 2,029 shares. The earnings for 
the first week of April show an Increase of $61,000.

2 »
2 i2....... 2
2

ses
Friday. 16th Inst., on stocks listed In the local market.

The Grand Trunk Railway Company's stock quotations 
as compared with a week ago, are as follows: —

A week ago. To-day.
First Preference.................
Second Preference.............
Third Preference............... .

100 »!N7 i37
see

Montreal Street Railway, after selling up to 213 closed 
with 211 bid, a net gain of 3% points for the week, tnl 
1.109 shares were Involved In the week’s business. In the 
New Stock 311 shares changed hands, and the closing >dd 
was 207%, a gain on quotation of 2% points tor the week. 
The earnings for the week ending 9th Inst show an 'n- 
crease of $5,385.60, as follows:—

___ __ —
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quite active, and 2,122Dominion Coal Commoi. was

hands during the week. The stock eo'dIncrease.
$1,336.00

886.91
1.146.70

180.13

shares changed 
as high as 6614, hut reacted, and the closing bid was 63)4. 
This Is a net gain of 3% points for the week. The closing 
bid for the Preferred Stock was 108, which Is the same 
price as that prevailing a week ago, and 73 shares were 

traded in.

$6,302.02
6,723.66
6,633.26
6,108.07
5,968.31
6,091.26
6,686.60

Sunday.... 
Monday.... 
Tuesday... 
Wednesday 
Thursday.. 
Friday ... 
Saturday... 
•Decrease.

•7.13
1,686.24

168.76
Per cent.

6
The trading in Toronto Railway brought out 1,056 

shares, and the stock closed with 101 bid, a gain of >4 
point over last week's closing quotation. The earnings 
for the week ending 9th Inst show an increase of $5,705.-

Call money in Montreal. 
Call money in New York. 
Call money in London.. 
Bank of England rate...
Console..............................
Demand Sterling..............
60 days’ Sight Sterling..

2 to
31

i
36. as follows:—

Increase.
$1,260.03

1,617.34
977.47
787.57

•116.07
967.23
210.79

$2,416.80 
6,601.65 
6,694 26 
6,414.34 
6,461.86 
6,530.39 
7,136.36

Sunday.... 
Monday... 
Tuesday... 
Wednesday 
Thursday. 
Friday.... 
Saturday.. 
•Decrease.

• a a

Thursday, p.m., April 14, 1904.

The market to-day was somewhat reactionary, and 
prices sold off generally. Business was of small dimen
sions, and the trading was hesitating.
11714 In the morning and closed offered at 11614, with 
11614 bid. Dominion Iron Preferred sold at 2714, and the 
Common at 10, while Nova Scotia Steel Common changed 
hands at 78. Twin City sold at 93 in the afternoon, and 
closed with 9214 bid, while Toledo Railway sold at 20%. 
Dominion Coal Common opened at 63)4, and sold down to 
63, closing with 62% bld. R. & O. sold in the morning at 
85, and closed with 84% bid. Montreal Power was only 
traded in for broken lots, and was offered at 76 In the 

with 74 bid. Detroit Railway sold at 64, and 
while Montreal Telegraph 

hands at 169. Some broken lots of New Mont-

Pacific sold at
*• •

and closed with 93% bid, a 
gain of 14 point for the week. The stock was fairly a> 
live, and 1,032 shares were involved in the trading.

* * *
Trinidad Electric was not quoted at the close, but 620

shares were
the quarter ending 31st March, has been paid at the rate 
of 114 per cent

Twin City sold up to 93%

traded in during the week. The dividend for

a • •
Detroit Railway sales for the week totalled 105 shar-s, 

and the stock sold up to 64%. The closing bid was 63%, 
a nominal loss on quotation of % of a point for the week.

a a a
Halifax Tram continues Arm and closed with 90 bid, a 

gain on quotation of 1 point for the week. The sales only 
amounted to 57 shares. There is little of the stock com
ing out around the present quotation. The earnings of 
the Company continue to show satisfactory Increases, 

a a a
Toledo Railway sales this week were small, involving 95 

shares in all, and the stock closed with 20% bid a loss of 

14 point for the week.

afternoon
Bell Telephone at 138)4,
changed 1_____
real Street, Bank of Montreal and Molsons Bank were also^ 
traded In. while 4,000 shares of Payne were sold at 9. 
Ogilvie Bonds were traded In to the extent of $12,000, at 
112, and Montreal Street Railway Bonds at 106 for $1,300 

The Bank ot England rate was to-day reducedworth.
to 3% per cent

The only development of Interest was the failure of the
The failure was 
small one, with

Federal National Bank, of New York, 
unimportant, however, the Bank being a 
a capital of $100,000, and the effect on the market was
only temporary.

• * •
to 86 this morning and closed with 84% 

last week's closing quota-
R. & 0. sold up 

bid, a gain of 1% points over 
Hon. The sales for the week totalled 977 shares. MONTREAL STOCK EXCHANGE 8ALE8

* * *
closed with 74% bid, a gain of 1%Montreal Power 

points for the week, and 1,695 shares figured In the week s 
business. The stock sold up as high as. 75.

THURSDAY, APRIL 14, 19=4.

MORNING BOARD.

• * * No. of
Sham..Dominion Steel Common was fairly active, and 1.040 

shares changed hands. The stock sold up to 10%. but re
acted closing with 10% bid, a net gain of 114 points for 
the week The Pr. furred Block sales totalled 1.264 share*. 
The higheat of the week was 28%. the closing bid being 
27%. a net gain of 4% points over last week’s closing bid. 
The Bonds were active, and $155,000 changed hands he 
highest sales being made at 63%. The closing Quotation 
was 62)4 bid, a net gain of 6 points for the week.

see
Steel Common sold up to 79, but has since 

made at 77%. The clos-

PrleaNo. of Price.

6 Bell Telephone. •••

4 :: :: 3k60 N. S. Steel Com... 78 
a Dom. Coal Com..., 65

•• S*•• «♦
.. 63*

Rank of Montreal.. S49 
14 Mol sons Bank

3I00 Payne Co............... 9
$11,000 Ogilrie Bda,... IIS 
$1,300 Montreal St. Ry. 106

'38*IlSX 
.. II7X 
.. U7X 
.. 117

loo Rich. & Ontario.. 85
•• ** . 
.. 64%

C.P.R.I
10
2S
»$

»$to Detroit Ry......
10
10 Tain City...........
t Montreal Power... 74%

to Montreal Tel..........  *S9
10 Dom. Iron Com.... 10%

10
93 H ‘I

201

10ISONova Bootls

M

107%, and $2,000 changed banda, $1.000 at 107%

33 Dom. Iron Pref.... *jH

ArraatiooH aosao.
15 Toledo Ry............. 20%
a$ Dom. Coal Co.... 63 

500 Pa>oe

I Montreal St.Ry.... 10J 
3 Montreal Power... 74 

100 Twin Cit7 993
offered at 
and $1.000 at 107.

.. 93*a

___
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Toronto Street Rahway.The gross traffic earnings of the Grand Trunk 
Canadian Pacific, Canadian Northern, Duluth, 
South Shore & Atlantic railways, and the Mon
treal, Toronto, Halifax, Twin City and Havana 
street railways, up to the most recent date obtain
able, compared with the corresponding period for 
1902 and 1903, were as follows :

Month 
April. ...
May ....
June...........
July..........
August.. .
September.
October...
November.
December.

Weekending. 190s. 
*pr>l 7............... 3','4*

1901.
' 3».947 
'45,19$ 
132,S6i 
161,071 
'65,165 
'95,689 
'55, '5° 
15',033 
169,610

1903. 1904
161,176
174.519
'77,593
192,619
185,812
237/>io
183,810 
'74,039 
»99.255 

1903. 
36,'65

Inc1904Gbaud Tbune Railway. 6,99143,'$6
Year to date. 190*. 1903. 1904.

S6.8JS,?/7$q,034,169 $$,$51,681 Dec.$1,481,587 
1904. Incieise

Increase Twin City Raul Transit Coupant.
1903. 1904.Mar. 31 Inc.Month. 1901.

.. $170,485
„ 243,'SO
• *77.575 3*7,839 338,580
. 261456 3'$,46$
• 295.153 337,699
. 308,131 346,018

■ 335.715. 362,70*
. 311,84a 363,379
• 337.96$ 370.349
• 302,634 346,673
. 307,756 333,414
. 319,686 375452

1901.
62,533 70.45S 75.853
62,089 71,599 74,310
61,137 '2,336 77.049
91,69$ 10344$ "1,347

Reek ending. 1901. '903.
637.980

January 
February 
March.., 
April . 
May.....

$310,084 $329,354 
280,947 310,180

19,170
19,133

10,741
Apl. 7 546,709

Canadian Pacific Railway.
1904

$7,8>1,000 $9,515,000 $8,8904200 Dec. $615,000
Year to date. 1901. June

July.
1903.

Mar. 31
August...
September
October.,
November
December

Gaosi Traffic Earnings 
1901. 1903.

719,000 830,000
Week ending 

April 7...............
Increase
61,000

1904.
891,000

Inr.
$.395
a,73'
4,7U
7,901

Week ending. 1903. '904-
March 7

Net Traffic Earnings.
1903. 1904. Inc.

$ 9'<,77l $357.651 Dec. $$59,119 
742,74' 81,541 « 660,100

',054,9'S 1,158,564
t,191,706 1,493,173
1,164891 1,383,357

846,737 1,1464155
'.175,7" 1.318.517
'.361,901 '434,101
M 10,755 
1,616,134 
'.$$•,•40 
1,671,44*

Month.
January,
February
March..

I9O3.
$820,461

674,361
Halifax Elsctiic Tbamvcav Co., Ltd. 

Railway Receipts.
190a.
•ta

9,761 
io,os6 
11,116 
",518
14,83$
I?.'??

SC Inc.Month. 1903 1904.
$10,867 10,677 

9.3*1 9,894
10,195 12,15*

“Ü

Dec. 190January
February
March
April

J-17 $71
August.... 
September 
October ... 
November 
December ,

957

Ms,1,654/117
1,477,981
1.5*1,14$ J°“ II

IBSAugust.., 
September 
October.., 
November 
December.

18,494
n,o$5
11,210
11,160

•903.
1,36,
*,350
2,161
3,118

Total MAi, «5$ '7SII,
9.946

11407
1902.
2,171

Canadian Noithrsn Railway. 
doss Traffic Earning». 

{July 1st, 1903
Week ending.

March 7......... ....
14»•••••••• 1

1904.
2466
1,170
1,490
3.626

July let, 1901 
to

Mar. 31, 1503 
$1,601,350 

Week ending. 
April 7................

to S.SIIMe-. 31, 1904 
$2,316,800

Increese.
$7I5,4$0

3,'633'
Lighting Receipts. 

190a
",969 $13.863

9,5*9
9,107 10,513
9/166 10,156

9,010
7.055 ”,368

HÛ If,6
9,139 10,781

11,518 13,186
11438 14,100
15,816 16,611

6,100
'403.

$0,300
1904. 1903 '9°4

'6,317 
11,914 14,117

11,718

56,$oo Jsnuury. 
February 
March..

M«y ~
Duluth, South Shorr *• Atlantic.

1903.
$3.121
54.000

April
8403Week ending. 

Mar. 14............
190a. 1904. Increase 

40,*3J Dec. 1 a,888 
46,194 •• 7.806

June
July-

47->79
49,147•I

August a.. 
September
October ....Momtbbal Stbbbt Railway. 

190*.
$ '$3,374

131,159
l$4A$
'$M»$
17$,9°«
1*1,87$
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STOCK L1MT—Continued.

\rSH

BONDS.

Ooanon
Registered.

Can. Colored Cotton Oo. 
Canada Nager Oo ....

Ball Telephone Oo ... 
Dominion Coal OOj... 
Doaalrloa Oottoa Oo .

Dominion Iron â Stool Co..

H alitas Tramway Oo... 
lntareokmlal Coal Oo .
Lanreattde Bain.......
Moetmoreney Gotten 
Montreal Oaa Co...........

Montreal Itreet Rjr. Oo

••••eeo.ee.e.o.

.000 000...0. .

eee, .,•••••■

Nora Beotia Steal A Coal Co. 
OgUrla Floor Mill Co.........

Hi abelian A Ont Ma?. Oo. 
BoynIÏMMsOr.. 
ft.Jabn Batiway...
Toronto Mailway ....

w

INSURANCE PUBLICATIONS, &o.FOR SAL! AT THE OFFICE OF "

The Insurance & Finance Chronicle, Montreal.
All Standard Insurance Books sold at Publishers’ Prices, plus the duty.

The Insurance» and Finance Chronicle.—A weekly Journal de
voted to the Interests of Insurance and General Financial 
a Skirt, (established In January, 1891. Anuual Subscription....
Bound Volumes, per ?ol.....................

Frlnrlpl.. «ltd ProrUr. of LIA IwnWM.-A trwtlw on the 
prtoelpto.un, pruetlce of Ufr iMironw. With .uleuble Wblw 
of reference. A cowptoto «rflbm.tl. ul eipfuoetlon of the ooro- 
peWtton.lnTof.ml lu the ..tone, of Life Voulln.enrlw. B.
R'iSfiSîm'l** eddlUone by “• W-#M,TH' Aet"r*

•too
9 AO

Life Agent's Manual.-The Iksi nAN< r à Finance Chbonicle s 
new aad revised edition of this well known hand-book. The 

publishers has been lo supply a full and complete 
tt* tim nf all lift rtmpmtiti actively doing bust- 

mm Int anada, and «Jibe conditions upon which their pollutes 
are hsued. Tables of reserves, interest end dlseount have been 
added, and also explanatory notes respecting special policies. 
Mound In Oexible leather, weighs about four ounces, 64 * 31 
Inehes Contains 920 pages of solid, useful information which 
uo life agent should be without. Price.......

Pocket Edition, Sexlble leather cover. „ 
Actuaries Edition, quarto, extra tables.

a maim of 1 be 5 00
«ai HardS^SSSSSSSîSSSîïSment paid-up policies, fall Ublee of annuity. Priee

Napier'S ( onatrnctloii ef I eearlthma. translated from Latin into
English with valuable note». A valuable book. Pries.............. S OO

Ageatie Monetary Life and Valuation Tables -By D. Pa see 
edition **’ Ae,Uary- An levaluable work for Lifo Agents. New

7 50

* 09
An Instruction Book for Life Insurance Agents,

end Holieitors. By N. WILLEY, Actuary Mil 
Price........................................... ......... .

ngle copies.’
1 OO 1 00

Three Systems ef Lite Ineurance.-By Mibti*Tenon, formerly 
Actuary llllsole Insurance Department. Valuable alike to 
policyholders and policy seekers, amt Indispensable to the Lifo 
Insurance solicitor Tbs Lersl Premium, the Natural Premium 
and the Asweemertt systems are analysed and Illustrated hy 
Ublus and plans pertaining to each system in the fullest manner.

Agent's Pocket Edition, printed on bond imper, flexible Russia 
©over, MU pages. Published price, |6 net..

The A. ». <\ of Lifo Insurance - An elementary treatise on the 
fundamental principles of Life Insurance. Easily understood, 
and adapted to the general want of agents and others. Prise.. 1 18

Insuresman.^7VPiLCYAii1n|!IB*A.,0F It V 8* t

Fire Insurance Expiration Pooka.—(By Magurn). For the Mer
chant and Manufacturer. These very Ingenious and valuable 
books, in the hands of a shrewd, sharp agent, who aims to assure 
«MuffîM?1 tb? butine* of hie pUoe, are simply invaluable.
I ubllshed at the ofllee of Irsoraxib à Finance Chronicle.

SireS x T....Per copy, 50c. 
* ....Par don, 6 0

. • AO••• .........
8lw Mil,.,.Pwcopy, B • 0*.

... Perde.., 18 BO.

BABCOCK & WILCOX, Limited.
BOILERSTHE BABOOOK A WILCOX 

FATENT WATER TUBE

Are the MOST SUCCESSFUL BOILERS ef the present day, because of their

High Economy, Great Durability, Perfect Safety
SBHS FOB FARTtOULARS AHD RRIOSS. TORONTO OFFICE, M4 KI SO ST. WEST

•a
*’

*•
-

jjj
jj l

ijj
i 5

8 il
! jjs

ii s 
ij!

IKas *



BALANCE SHEET, Slit December, 1903.

To Shareholders' Capital:— 
Authorized—

200,000 Shares of 125 each............
Subscribed—

12,000 Shares of 125 each (Fully
paid).............................................. ....

112,108 Shares of 125 each (15 
-------- per Share paid).....................

By Investments as per Schedule, viz.:—
British and Colonial Government and Provln-

clal Securities...........................................................
Foreign Government Securities............................
Slate and Municipal Bonds.......................................
Indian Railway Stock................................................
British and Colonial Railway Mortgage Bonds

Preference and Ordinary Stocks.....................
American Railway Mortgage Gold Bonds.. ., 
Foreign Railway Guaranteed and Preference

Stocks...........................................................................
Miscellaneous Debentures..........................................
By Mortgages on Freehold and leasehold Pro

perties and other Securities.............................
" Freehold and l-ensebold ITomisea (liais de

preciation) ................................................................
“ Furniture at Head Ofllce and Branches (less

depreciation).............................................................
" Renta due front Tenants and other Balances 
" Balances at Branches and Agents Balances 

(less ITovIslon for Commission, Oancel-
ments and Non-Renewals).............................

" Cash at Bankers and In Hand...........................
“ Investments and Cash In Trustees' Hands to 

meet Capital Redemption Fund.....................

5,000,000 1 470,310 
440,14* 
010.330 

12,100

860,780
1,078,116

763,010
63,780

$300,000

2,807,700
124,306

3,107.700
2,240,100Uncalled CapitalL $801,640

167,225To Sundry Accounts pending..............................
" Ixian from Bankers against Securities per

contra .................................
Unclaimed Dividends ....
Capital Redemption Fund
Reserve Fund...........................................$1,600,000
Investment Reserve............................. 70,800
Provision for Liability on unex-

plred Risks.......................................... 1.756,000
" Provision for Claims outstanding. 2126,000

435,780

1,043,60$
150,000

1,440
46,035

04,630
103,085

406.035
1112,040

46,035

6.451,800
333,040'• Balance from Revenue Account.. 

Ix>sH Interim Dividend paid Sept., 
1008, less tax................................... 01.115

271,025

($6 taken as the equivalent of £1 stg.).as stated la the Directors' Report
1 investment Reserve end Suspense 

Account, Increnslns same to >?5aP0a........
Bslnnee ot Dividend for the year 1IS3, leas
Rnhtneecsrried'forward.. ......................

Transfer to $179,140

•I.MÛ
11,131

$971,999

$6,939,925

THOMAS HEWITT, Chairman.RICHARD J. PAULL, Btcrttary.
Canadian Advisory Board;

WILLIAM M. RAMSAY, Esq., Director SUndard Life Assurance Co., Director Moleans Bank.
E. B. 0RMEN8HIKLDS, Esq , President (Ireeneliields Limited, Director Bank of Montreal, Director Royal Trust Co'y.

Head Oflloe for Canada : Temple Building. Montreal
CHAIUIH. SEELEY, Maaagw for €■—«■,

—

• INSURANCE AND FINANCE CHRONICLE. SaSApril 15,190*

FOUNDED 1871

The Ocean Accident&Guarantee Corporation, Ltd.
(Incorporaletl by Special Act of Parliament.)

REVENUE ACCOUNT tor tbe year eadlng 3 let December, 1903.

By Compensation paid end Inci
dental Expenses............................

Deduct Provision Lot Claims 
outstanding 31st Dec., 1002 ..

To Balance of Revenue Account, 31st
December, 1002 ...................................

Deduct Dividend and Bonus paid 
March 1003, less tax......................

To provision for Liability on unexplreil Risks, 
brought forward from 31 et December,
1002..................................................................................

“ Premiums, etc., less Reinsurances and
Bonus to Assured.................................................

'• Interest. Dividends and Rents, less provi
sion for Investments redeemable at par., 
and for Depreciation of Leaseholds.. ..

“ Transfer Fees.............................................................

$3,250,705

2,075,000

$118,700

100,000
$17,800

$1,181,706
Add Provision for Claims out

standing 31st December, 11413 2,126,0001,827,500

6,506,010
$3,300,706

“ Printing 'and Stationery, Advertising, 
Stamps, Postages, Travelling Expenses,
etc................................................................................

Expenses of Management, Inclusive of Sa
laries and Rent at Head Ofllce and Branch
es, Directors’ Remuneration and Auditors'
Fee..............................................................................

" Commissions, Including Provision In respect
of Agents' Balances..............................................

“ Depreciation of Furniture...................................
" Loss on Sale of Securities...................................
“ Balance carried down............................................

340,206
140.450

211

813,006

000.180
10,70b
22,356

2,080,040

$7,897,880 87,897.880

1,750,000
883.040

By Provision for Liability on unexplreil Risks 
Balance carried to Balance Sheet....................... .. $2,(WO,040To Balance brought down ,. ..

$«,089,080$8,089,080
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American «melting A Refining Co.....................
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; •ïïÿSg*

26.<*<',0ie
80.000,000
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American Hogar Refining .. 
Ate hi eon, Topeka A Hanta Fa
A teblaon, Topeka 
Baltimore A Ohio.........
Baltimore A Ohio, Prefd.
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Canada Southern ......................
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Chicago, Si. Paul, Minn A Omaha .... 
Ohleago A Northwestern............................
Chicago Term. Trans....................................
Chicago Term. Trans., Prefd.................. 1T300300

Colorado Fuel andiron................. ............
Colorado Soathern .............................. ..
Commercial Cable ......................................

as 300300
30,986,000

Detroit Southern, Com........
do. Profd.

Delaware A Hudson Oanal
Delaware, Lae. A Western ..........
Denver A Bio Orands K. K. Oo.

Dourer A Rio timed#, Prefd....
Duluth, 8. B. A Atlantis.............■Ho.!/........... .............
Erie. First Prefd........
Brie, Second Pref d
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11 Knots Central,........
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do Prefd
Lake Brie A W
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Manhattan Ry...................
Matrvpulltaa Street By. . 
'catena Central........ ..M

S,.r.'..VWSÏA'èi.':

S£S: SSSliStKiH::::..:::::::: SMS
RT&TKLi.... :::::...... ::::::........ .KSSiSS
N..Io,bCh^1S^I«ü.1ü«. ' I4£u

njSSS

Sii'SS! «OüomO
... aftmSo

do do.

New fork, Ontario and Western...........
Norfolk and Western ....

Pmfl...Norfolk A We 
Pennsylvania R.R. 
Pastis Mail.

•0.800,QUOfcealUm, First PrafA...
Reading, Second Prefd. 
Reek labsd....................... 63.7JS.eoo

•338,100
1380,008

873073»
I43773OO

... njmjm

... 803*3» 

... 187308,1»

Rutland, Prafd
•t. Lawrence A Adirondack

« Lewie A Ben Fran......... ................
•t. U*uts A Ban Prae, 2nd Prefd.. 
•t Leals A Southwestern, Com 

Prefd

.............
do

Southern Paelle

BeatWn H R. ..
Tasaa Pastis....
Toledo, st. Loals A Western 

do.
TwtaOlty Rapid Transit

118,8003»
w.:*M**>
•306300

• e.......e.......

...........  10300 0»Prefd
183103»

i’alou Paelle. ........
Paelle, Pref d.. . 104.042,400 

00314,700
... «03003» 

880,0003»
sited
ailed * tales Steel, Prefd

Wahaah.....................................

Wa aehPre'd .........................
W estera Union.. .... ...........
Wheeling A Lake Brie (on

-- 1st ITefi____

07370300
«3*3»

«0. 113073»

Last Range for 18» 
Highest

Range for 1804 
Highest LowestCapital Dividend Date

CLOSING
Wednesday, Apr. 1.1 
Bid Askci

* 't.v-'.T't-»»* _ \ -t- ft t- ■-'^Or1 w 7
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New York Stock Exchange Quotations
try Wednesday, by CUMMINGS A Co., 80 Broad Street, New York City.Ri
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The KEEWATIN FLOUR MILLS COMPANY, LIMITED
Incorporated bylLettere Patent of the Dominion of Canada

Capital Authorized, 88,000,000.
PROVISIONAL DIRECTORS.

JOH \ M ATH F It, „i,«to,Th. H.-k o, U,,.... OU..., I f Ï^ Vl^PrM"l''-‘ KOT‘8”U» 8t~'C"m-
AVilVÏTVM|,rnx>n,'nlL<r Mmihint Ottawa «nit Loiidon, Eng. R. f^lioROKM, H.C.'. IMrreU.r the Rank i.l Nor» ScotU, Hellfai.

*»»I» « WHITNEY, Prn.ld.nt Si.' Anti,on, l.nmbnr Canp...., Wilt- ’̂. e'H*'tk*ÎT>ï*>
JOHN COATKK M. Inat.. 0. E., of John Conte* A O©., of London, Eng., 

and Melbourne, AuatinlU.
SOLICITORS.

Verkin», Kroner■, llurblilge * (.Ikeon, Ottawa.

Par Value per Share, 8100

UAvTil !.. MATHER, I.umbmnan, Kit Pnrtige.

BANKERS.
1 hr Rank of Ottawa .od Thn honk of No» «rotin.

Thi# Vont tuny bee been formed for the purpose of carrying on a general flour milling butiner».

Lake of the Woo I», about 3,060 mile, in area, for a null pond.
The Company intends to erect a flour mill at Keewatin with a capacity of 3,000 barrel, per day, a. de.tgnr.1 a. to be c.,»l,I. of 

(ring extended a. future requirements may demand. Urge storage capacities at the mill and elevators throughout Manitoba and the 
Noithweet Territories, will also be provided.

Manitoba and the Northwest are already recognised as the coming granary of the Enintre, and the ttneonailed reputation 
of the flour made from Manitoba No. 1 Hard Wheat ” must ensure an increasing demand for it in the markets of the world. 

The Comp ny proposes to manufacture exclusively (tom the grain products of Manitoba and the Northwest Territories. 
MANAGEMENT—It is the intention of the Directors to secure men of the bighe-t experience for the management of the

I

virion* departments.

.SSM jKffi.SKM.dE2. SffÆïÆ’i.'S.ÏÏÎÎl.ftîff'iK XïX. ï.
economical power, this new enterprise offers an excellent opportunity for investment.

It is proposed to orgsnixe the Company on a strictly cash basis, with a present issue of H,000,000 stock-» large amount 
Of tin. M!£d, Ln token, and the remainder is now offered for subscription. It .. not the intention to issue bond, or
preferred stock. , , _ 0 _ ,

Application, will be made in due oouree to have the .lock ol the Company listed on the Montreal and Toronto Stock Exchanges.
rats in case the amount is over subscribed, but right is reserved to allotAs far as possible stock will be allotted pro 

MnalI amounts in full, or to decline any application.
TERMS—20 of the par value on application, and the balança in calls not exceeding 10 per month, as the 

Directors may determine.
Forma of application for a took may be obtained and aubsoriptione made at the offices of the Bank of Ottawa

and the Bank of Nova Scotia throughout Canada. . , . .. ion.
Subscription lists will be open on 14th April, and closed on 22nd day of April, 1904._________ _______

THE STANDARD LIFE ASSURANCE CO. — * A- -

THE NORTHERN BANK.HE 78th Annual General Meeting of THE 
STANDARD LIFE ASSURANCE COM

PANY was held at Edinburgh, on Tuesday, the
T (Opening of Stock Books.)

DVBLÏC NOTICE Is hereby given that 
* stock books of the Northern Bank 
will be opened at the office» of Messrs. 
Howell. Mathers A Howell, suite» IS 
to 16 Merchant* Bank Building. In the 
City of Winnipeg, on Thursday, the list 
day of April. A.D.. liW. at ten o’clock 
In the forenoon.

Notice 1* further given that upon »uch 
stock book* will be recorded the sub
scriptions of »uch person* a* de*lre to 
become shareholder* In the bank.

Dated at Winnipeg, this Slet day of 
March. A.D.. 1904.

>çth of March, IÇ04.
The following Results for the year ended 15th 

November, 1903, were reported:—
5408 Policies were tuned during the

>11,718,825year assuring..............................................
The Total Existing A».nrnnee. in force at 

15th November, 1906, excluding Bonne
Additions, nmounted to.........................

The Claims by Death during the year, In-
.volitions, 8mounted to $3.385.16»

H. ASHDOWN."
Chairman of Provisional Director». 

Mather* & Howell,
Solicitors for the bank.

>134.580,035
Howell,

eluding Bonn*
The Claims nnder Ewdowment* matured

during the year. Including Bonus Ad
ditions. amounted to............. '................ $362,420

WANTED ■— An experienced Life In
surance man to take the management for 
the Province of New Brunswick of the 
Home Life Association of Canada with

The Revenue tor the year from Pre
mium. and Into root amounted to..

received in purchase of
Annuities during the year, for which 
171 Honda were leaned, wee...................

The Accumulated Funds at the same date
amounted to...............................;...............
Showing an Increase during the year

of $1,808,648.
The average .... __

from the Fundi. Including unpro
ductive balances, was reported to
be $4.13 per cent

$6,765,620

The Anoint

$628,160
headquarters in St. John. A liberal 
salary will be paid to a competent man. 
For particulars address,

$53,603,009

A. J. PATTI SON, 
Managing Director, Toronto

rate of Interest returned
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T®ht Jfomtign $anh of Canada bankingbusiness entrusted to our 
keeping receives the most 
ful attention .....ALLrud orrice. TORONTO

IIIM Ilil RiMdlKI OinCR, . , RIIRIRtiL care-
Capital Authorized 
Capital Fa Id Up 
Reeerve Fund

. 0.000,000 00
. . 1,300,000 00

. . 336,000 00 EASTERN TOWNSHIPS BANK Lo

PRESIDENT 1 H. S. HOLT, Ksq.
VICE-PRESIDENTS 1

RANDOLPH MACDONALD, Esq. JAMES CAKKÜ THERE, Ksq.
DIRECTORS.

A. A. AI.UkN.KWQ, I A HUH I BA U) CAMPBELL. Ksq., M.P,
Ho*. PETER MCLAREN. Ho*. I). M< MIL LAN.
JOHN POOS LET. Esq. | HENRY R. WILSON. Esq.

BRANCHES i—Amheretburg, Aylmer, Belmont, Claremount, Ont 
Cltuvm rtmoi. Daehwood, llerrow, Havelock, Heneall, Keeler, on 
Frellghaburg, P.O , Milverton, Mount Albert, Markham, Ottawa, Mark, 
Branch, Ottawa, On,., Marmora, Montreal, Weet End Branch, Newmarke, 
Perth. St. Catharine#. Stirling, StoaffTllle, Sutton, Pg.,Union ville1 
Waterloo, PjQ., Zurich.

BANKERS AND CORRESPONDENTS»
le the I’nlted State» J P. Morgan A Co., New York: The Standard 

True» Company. New York ; Commercial National Bank, Chicago ; Farmers 
and M echanlee National Hank, Philadelphia ; Atlantic National Bank, 
Boetoe ; MerehantaLaciede National Bank, St. lonls.Mo. State Savings 
Bank, Detroit. In tirent flrltmln—J. 8. Morgan A Co. London.

In Prenne - Morgan. Harjee A Co., Paris. In tie 
Bank, Hamburg, Berlin, Ac

AfHEAD OFFICE i
SHERBROOKE. QUE.

TWEHTT-eix Branched i* Canada. 
Correepondente In all parte of the World.

Capital, S3,000,000 | Wm.Fabwml. pm 
Reserve, S1,460,000

H

Jai. Malkinkko*, 
Uenl Up

H

TheTrust and Loan Company
OF O-AJBT-ADA. 1y—Dreedner

D. M. STEWART,o.bm.1 >•>«•. INCORPORATED by ROYAL CHARTER, A J>. 1846.

Capital Subacrlbed 
With power to Increeae to 
Fald up Capital - 
Ceeh Reeerve Fund
Money to Lean en Peal I state and Surrender Valut, 

of Life Pellelee.
Apply to the Commise Is nar,

Trust * Loan Ce. et Canada, 26 8L James Street, M0NTREA1

$7,300,000
13.000,000

1.381.000
804,612

Founded 1792 Incorporated 1794

Insurance Company
" north America

PHILADELPHIA
CAPITAL....................................................
ASSETS JANUARY, 1004.........................
SURPLUS and CONTINGENT FUND 

over all liability ol CAPITAL and RE
INSURANCE............................................

Losses Paid since Organization, - $115,662,965
KOI At TO

190 Sons of g>urc (Sold
ROBERT HAMPSON A SON, MONTREAL

General Agente tor Canale

$ 3,000,000 
11,390,773 Montreal Trust and Deposit

COMPANY.
3,463,410

Royal laouranoi Building, 1707 Notre Demo St

J. P. DAWES, . . 
R. WILSON-SMITH,

. . President 

. Vice-President

NATIONAL TRUST CO
LIMITED.

Capital Paid Up SI,000,000 - Reserve $320,000
MONTREAL BOARD OF DIRECTORS :

IK* «'rather*, Kao., In reefer The Canadian Bank of Com 
II. S. Holt, Krq.. President The Sovereign Bank of Canada 

Moi.bon, KhQ.. Director The M oisons Bank.
Smart Agents 
Wanted

In Every Unrepresented Townjtn the Province of Quebec
— BY--------

Jam

II. Marklard
AOTB Am

F.iacutor, Admlntetialor and Trustee Liquidator and Assignee 
for tke tic nr lit of creditors, Trustee for bond Issues of Corporations 

and Companies.
Receives funds In Trust, allowing 4 per eent. per annum, payable 

half yearly, upon amounts of fAOO.uu and upwards, lodged with the
Company from one to Bve yuaru. __
Member* of the Legal and Notarial professions bringing any ! 
to this Company are always retained la the professional ear*

A. O. ROSS. Manager.

Che Canadian Casualty and
Boiler Insurance Company

thereof

Offices and Safety Deposit Vault* IAS Ht. James 8t.. Montreal

The Best Accident Policies, Free from old technicali
ties, Steam Boiler Inspection and Insurance. The 
most liberal Boiler Insurance Policy in Canada. 
Competent and Thorough Inspections.

A large and permanently employed staff of salaried 
engineers and representatives.

Every assistance given our agents.

Write to
HENRY J. MURPHY, 0«i7AgnuPnr.ofQwbM.

Room SB Liverpool A London A Globe Bldg.
MONTREAL

5°0
DEBENTURES

leased from one to Ive year* bearing Sef, lauréat, 
payable half-yearly - 
All the Information for the asking. 

Write To-day.

Standard Loan Company
•4 Adelaide Street Beat, TORONTO.

ALU. SUTHERLAND, D.D. 
W. B. DIWOK, J

Pa»iiDB*T
Manaobb.>

♦
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Loan and Savings 
Company

. . OF ONTARIO

&é± KING STREET EAST, TORONTO
Manager, J. BLACK LOCK 
Secretary, W. N. DOI.LAH

RELIANCETHE LONDON MUTUAL FIRE INSURANCE 
COMPANY OF CANADA

The

ESTABLISHED IM»
Erealdent, Hon JOHN DHYDEN. 
Vlc.PrMld.nt, JAMES OVNN, r»»

BANKERS I
1MPEHIAL BANK Of CANADA.

- S3,600,000 00

. . 6736,706 66
Los»®8 P»^ to date ■ 

31 si Dec., 1003
BANK OF NOVA SCOTIA.

4* Debentures
GEO. G1I.LIKS 

Vice-President.HON. JOHN PRVDKN,
President. Debenture* iaaued in amount» of $100 and upward» for > period 

of from 1 to 10 year* with inter»*! .1 4 per cent. |ier annum 
payable half-yearly.

1.AVCHMN 1.E1TCH,U wADDINGTON,
S«y. and Managing Dlretcor.

D. WBISM1LLKR and J. KILLER, Inspector»

BLACKFORD, General Agent for Quebec, 160 St. lame. St., Montreal

Superintendent

S 1,118,660.66 
iao,eea esAssets

Liabilities to the public 
Security for Debenture holders 007,667.13

Cbe Worth Bmcrican life
:

Offers special inducements for ambitious men to act as representa
tives, who believe they are able to sell insurance.

The Company has very attractive policy contracts, offering 
a wide range from which to select a suitable plan; this with its 
strong financial position makes it a most desirable Company for 
the prospective insurer, and consequently for the representative.

A contract with it affords an excellent opportunity to work 
up a substantial income.

J. L. BLAIKIE, L. GOLDMAN, A.I.A., F.C.A.,
President. Managing Director,

T. C. MoOONKEY,
Superintendent of Aginoles

The Great Industrial Savings Bank^ Policy 

Insures Your Ufa end Retu ns Your Mon'y 3c. A Week Upward.
Copyrighted and Issued only*by

The Union Life Assurance Company1
CAPITAL FULLY SUBSCRIBED, - ONE MILLION 0OLLA0S

H. POI.LMAN8VANS, | HEAD OFFlCE-m Jto King St. W. |

s

«ANS
Sauf

AGENTS
WANTED

Atlas assurance
COMPANY, LIMITED

GROWTH—INCOME AND FUNDS.
In the Reign of King George III.

FUND8.
$ 800.606 

3,038.380 
4.676 410 

»,600.000
$17,500,000

Established
AT THE ACCESSION OF

KING GEORGE IV.
KING WILLIAM IV. 
OUEEN VICTORIA 

While in 1903 they reached

INCOME.
s 387,066

667,116 . •
789 866

3.760.000 and
Tutal Security for Policyholders Including Capital,

Its guiding principles have ever been Caution and Liberality 
—Conservative selection of the risks accepted and Liberal I reatment when they burn.

Agents—i.e., real Agents who work—wanted in unrepresented districts.

HATTHEW C. PSHAW, Branch HanagwHead Office for Canada, MONTREAL
ÊM_______
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Unsurance Co.
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Cbc

^Liverpool 
and Uondon

APPLICATIONS FOR AGENCIES 
INVITED IN 
DIETRIOT8.

UNREPRESENTED

Olobeand
CLAIMS PAID

KICKED - - $200,000,000
CAPITAL AND ASSETS EXCEED - 
CANADIAN INVKSTMKim’ EXCKP'D

$01,000,000
$ 3,000,000

HEAD OFFICE—Canada Branch MONTREAL
CANADIAN BOARD OP DIRECTORS.

W J. BUCHANAN, Reg,
K H CLornto», Eng 
Gko. K. Drummond, Ksg. Parue, W. Thom mom, Hug.

WM. JACKSON,

Deputy Manner.
J.CABDNER THOMPSON,

Resident Manager
Chairman 

Sir. Alkrard** I.accmtb

“ The Oldest Scottish Fire Office"

CALEDONIAN30 DAYS’ GRACE
Just and liberal treatment of policyholders 
explains why some Life Companies arc 
MO ME POPULAR than others.

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000.

SEAO OFFICE FOR CANADA, . 
Lene'ns Lewie,

il

mutual life
J!vj

Jehn C. Berthwlok
■MWteTT

Of Canada
Cbc Dominion of Canada

0uaraimt and Occident insurance go.
Has always given 30 DAYS' GRACE 
to pay premiums AFTER DUE DATE, 
the policy meanwhile remaining in full 
force.

This Company has PAID MANY DEATH 
CLAIMS under the operation of this rule, 
which is one of the VALUABLE FEA
TURES of its polity contracts.

Head Office, -
BONDS

COVBH1NO ALL POSITIONS OF TRUST

Accident Policies
specially Adapted for Busineae or Professional Men

J. I. ROBERTS,
Cen. Manager

H. WALKER, Manager Province ef Quebec
T lUPUt BUILOINO. MONTRtAL

Toronto

OIO.COODERHAM,
President

INSURANCE
OFRICSSUN

“Oldeet Accident Assurance Co. In the world.”FOUNDED A.0.1710-

Railway Passengers 
Assurance Company

HBAS OFFICII

Threadnoedle Street. - - London. Eng,
Transacts Fire business only, and is the oldest purely fire 

office in the world. Surplus over capital and all liabilities 
eiceeds 07,000,000. iEstablished late OF LONDON, ENGLAND 

pltal fully Subscribed . ... 06,000,000
Feld Up....................................... 1,000 000
Olalme paid ever .... as,000,000
Dope.Ited with Dominion Government 100,000

ALL KINDS OF PERSONAL ACCIDENT AND 
DISEASE POLICIES AND FIDELITY BONDS

HEAD OFFICE FOR CANADA, TORONTO
F. H. RUSSELL, Manager and AHonty far Gtse./.i ■1

In
CANADIAN BRANCH!

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN. Manager.

This Company commenced buttress in Canada by 
depositing 9300,000 with the Dominion Govern mem 
or security of Canadian Policy-holders.

_ , ■i-.aL. .J
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•* .THONCt.T IN TH« WOBLP"
THE

EQUITABLE LIFE 
ASSURANCE 

SOCIETY

Ocean Accident 4 Guarantee 
Corporation Limited

THE

1
OF LONDON, ENGLAND.

TRANSACTED IN CANADA 
Workmen’s Collective 
Tennis Liability 
Elevator Liability 

Public Liability

J
BUSINESS

Personal Acrid* nt 
Health
Employers’ Liability

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER. i

DECEMBER! 81, 1»08-DOM. GOVT. DEPOSIT
$746,670.00

ASSETS
$6.896 976.00 _____________

The Urge»! Accident Imrroi Company is the World

Head Office for Canada,
CHAS. H. NEELY Manager.

9881,386,086Aaaete . • • •

Asauranee Fund and all 
«(her Liabilities

NurpliiM
OulNtandlng As»'
Hew Assurance 
Income

8QT,H71,NI>7 
78^884,188 

,( 1,409,1118,748
888,017,1HIH

78,718,881

MONTREAL

THI

CANADA ACCIDENT
ASSURANCE COMPANY.

MONTREAL

\ Canadian Company for Canadian Butine»»
ACCIDENT A PLATE CLASS Montreal ofjbjs» stj,me, s^t,

J. W. ALEXANDER, President. 
J. H. HYDE, Vice-President.

head office

!

SURPLUS 60°/. OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

R. WIL8ON-8MITH.
President.

TORONTO OFFICE, 90 Yonge Street. 
E. J. DENNEEN, Manager. 

George BROUGHALL. Cashier.

1

T. H. HUDSON.
Manager.

NORTHERN
Assurance Company of London. Eng.

KBTABUBMBO 1030.
Capital and Accumulated Funds 1602)
Annual Revenue from Fire and Life Pre

mium# end from Interest on Invest

Deposited with Clmlnlon Government for 
the Security of Policy Holders..................

CANADIAN HBANCN OFFICB :

1730 Notre Dame Street. • Montreal

ROBERT W. TYRE. Manager.
C. I. BWORFPLV. le

. . THE .. .

Keystone Fire Insurance Co,
OF SAINT JOHN, N.S.§44,636,000

C«Fim, §*00.000/WO 3WFOIM TBO A . O. f§S§.
7,230,000

283,000

. prli r.M Street frail t John. N.SHome Ofllee

eiwworowe.
ALFRED MAhKHAM^^^

J. J. kknhy.
(VlM-rrmldMI W.I1.1I. A Mr. Or.) 
rKUIKKH K .1 G.KNOS LTON,

HON. JOHN V. El.1.18, 

HON. UEO A. OOX,
A,.iÏA«r?THtS,H*ijeeUo.)

R WALKKH W KHINK 
A. GORDON LEAVITT, Serrrtsr,.

ASSURANCE
COMPANYMOUNT-ROYAL Positive Evidence

. . Have building or stock
$1,000.000Authorized Capital photographed by

WM. NOTMAN 4 SON.
14 Phllllppa Square, MONTRIAL

MEAD CFFICE-Montreal
Vie$-Preeldent, Hon. H.B, Kainvillr 

./, 3. ChKMKST JrH «•»•»*•< Umnaç^r 
Iteeponslbl» Agent» wanted la Montreal and Pro*, of <jueb»c.___________

B resident, Bodolpes Foiorr.

Baa the largeet Paid-Up Ospltel 
of any Company In the World 
transacting a FIBB Buelneee.GUARDIAN TOE G0ABD1AM

see

110,000.000
- 15.000.000
- 2 t.OUO.OOU

ASSURANCE COMPANY, ltd 
OF LONDON, Enq. g

Bubwrlbwl Capital, - 
Paid-Up Capital, -
Invented Punde Bxeeed

Batabll.bad 1611.HEAD OFFICE FOR CANADA
Guardian Assurance Building, 8t. James St.

MONTR'
BERTRAM E. HARDS.

Aut. Manager
H. M LAMBERT,

Manager
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gcottlsh (Jnton £ Rational
Ininranoe Company of Edinburgh, Sootland,

INCREASING BY MILLIONS
The Record of the Manufacturers’ 

Life places it amongst the best Life 
companies in Canada.

The applications received for new 
insurance in each of the last four years 
amounted to tlje following sums:

$4,894,874 1902 
6,502,069 1903

,U 1824.
•30,000,000 
46,230,784

- 242,720
- 2,448,737

North American Department, Hartford, Conn., Ü.B.A.
.JAMKS H. BRKW8TKB, Xmpi.

Walter Kataeaob, Heildenl Aient, Montreal.
MBULAED 4 Jonas, " r Toronto.
A. 0. ÀBCBIBALD, " » Winnipeg

Capital, .......
Total A Bee ta, ......
Deposited with Dominion Government, 
Invested A nests in Canada, -

1900 .$6,642.669 
. 7,764,6421901

Buck Increases pro,, once more that “ Noll,log Succeed 
like Snoots. ' The Company bee still good opening, for oner 
gone men. Apply to

8. JUNKIN, Ass't Manager
MANUFACTURERS, LIFE INSURANCE COMPANY *

Head Office,Continental Life Insurance Company Toronto, Canada.

HEAD OFFICE - Toronto

Xhb WATERLOOAHnOMlID CAPITAL, 91.1MK. ,000.00

Hon. JOHN DRYDEN 
CEO. B. WOODS, 
CHARLES H.FULLER

Splendid openings for three fint-claii men as Pro
vincial Managers for the Provinces of Quebec, New 
Brunswick and Nova Scotia.

Proaident 
Oonoral Manager. 
Secretary, MUTUAL FIRE INSURANCE COMPANY.

--------K8TABI.1I

Head Office, • • • WATERLOO, ONT
TOTAL ASSETS 8SS4.0SS.00

POLICIES IN FORCE, 26,187 
Intending Inesrets of si! aIasaaa of InssrsMs proper y here the option 

Bierteg et STOCK RATI* er on the Mntanl By,tom,
Sometime* a revieion of policy forme meaoe little. 
It elands for.......... CBOROE RANDALL,

Preeldeet.
J. A. STEWART, ,
R. THOMAS ORR, ■

FRANK HAIOHT,

lBApeoteie.Thoroughness WM.
Vice-President

in evenr deuil in the change* that have lieen made 
hy the Union Mutual—re-arrangement of feature*, 
reduction of rite*, liheraliiing of right*, a contract 
modern to the highe*t notch. A policy that looks 
well, *ell* eaflily and please* long.

london Bssurance
CORPORATION

Union Mutual Life Insurance Co.
j» j*

PORTLAND, MAIN».
Fred. E. Flohards, President.

Arthur L. Bates, Vice-President.

Agents alwsyi desired—the kind who write polleles and 
hold them.

funds m $20,040,000
j» >

Head Office CANADA BRANCHADDKKM :

HENRI E. MORIN, Ohiei Agent for Canada.
161 It, Jamai Street, • MONTREAL, Canada

For Agencies In Western Division, Province of Quebec and Eastern 
Ontario, apply to

WALTER I. JOSEPH, Manager,
151 St. James St., MONTHKAL.

. M o:n t r E a l

w! BECOLLEv}ï,oin‘ Mâne8m

oai&e ut §stmtt§s life 
Assume»Cxcelsior life

Insurance Company
OF NEW YORK.

Edward W. Scott. President.
The beet company tor policyholder» and aoents

HEAD OFFICE, Eieelelor Life Bulldln,,-TORONTO 
Assets, one million dollars 

Insurance In feme ever
A Company Kecelltng in those Features in which clone 

Nky holders err Interested.
A Death Kate Vnperslleled.

to,000,000

Successful Agente and Genflemen Becking Kemnnemtlve Boelnces Con
nection* may Apply to the Head Otto* or nay of The Society's General 
Agani.

Low K* pense Rate 
Kale of lelcrret on Invested Assets with one esception the higheeL 

yoNTRKAI. OFFICE,
107 Ht. James Ht reel.

AV.KNTH WANTKD.—Drsirsblc o|«enings for good business producers 
E MABBHALL,

O. LEGER.
Provincial Manager.

J. HENRY MILLER, Manager,
108 Temple Building, Montreal, Quebec,Secretary. President
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pelican and British Empire
life Office30 DAY8’ GRACE The Oldest Pro|>rictHty Office in the World trnmulcting l.ifc Assurance 

business only.
FOUNDED IN 1797for the payment of renewal premiums is invari

ably allowed by the Canada Life. During this 
period the policy remains in full force, and 
should the assured die within it the claim would 
be promptly paid whether the premium had 
been paid or not.
This has been th practice of the Company for 
over fifty years, and is but one of the many 
valuable privileges

FINANCIAL STRENGTH UNSURPASSED
CAPITAL................................................ • 0,000,000
ASSETS, nearly......................................... «20,000,000

Large Bonuses. Modern1.c Rates of Premium.
Surplus of Resources over Liabilities, over «6.000,000

ltced Office for Canada, MONTRKA1,.
A. MoDOUQAL D, Manaqir.

ALLOWED BY THE CANADA LIFE.

)Assurance Company 
of Canada.IIMPEBIAL LIFE

* Simplicity Liberality Security■etebllehod 1822.

National Assurance Company are the three distinctive characteristics of the
i

HEW POLICY CONTRACTOF IRELAND. 
Incorporated by Royal Charter.

$5,000,000CAPITAL ------- of the---------

Imperial Life Assurance CompanyCanadian Branch':

Trafalgar ahembere, 22 St. Jahn Street, Mentreel
WRITE FOR PARTICULARS.

E. 8- MILLER Protrincial Manager, 
Liverpool A London ACloba Sdg MONTREAL, QUE.Asinrsnoe Company of London, England.

RITABUBHKD *7«*.

Agency KetetollmHed In Canada In 1804

PATERSON & SON,
------CHIEF abENTB POM BOM II» I OK-------

HBAD AOIHOT OFFICE
164 St Jamei Street, MONTREAL.

The

EIEL LIFE ASS0BA1CE COMPANY
of Canada.

AUTHORIZED CAPITAL, $1,000,000Alliance Assurance Company, Ltd This progressive and successful Life Company 
wants district agents in the Provinces of Quebec, 
Nova Scotia, Ontario, Manitoba and Northwest 
Territories.

ESTABLISHED IN 111*
WITH WHIOH IS UNITED THE

IMPERIAL FIRE OFFICE
$26,250,000 Apply to Head Office, Temple Building, TORONTOCAPITAL

Head Office for Canada i Imperial Building, Montreal.
/XHSUÂ\ SEMI-CENTENNIAL 

1864 1904rn yl ACTUAL CASH ASSETS
£( DIS.tKlSfltil.iMI

Surplus to Policyholders

9. WICKHAM, Manager.

Founded 1797

NORWICH UNION
MONTREAL

J. W. TATLEY, Manager
CHIRP OFFICE :

Fire Insurance Society
Jlife dissociationNORWICH, England

OF CANADA
laroaroBATBD at «phial A era I oaiaioa Fabliau vat .

Head Office-Heme Life Building, Toronto.

Agent» Wanted in Unrepresented Districts
Apply to LT.-OOL A. FHA8KR,

Room 22, Imperial Building, Montreal.

. . TORONTO
JOHN B. LA1DLAW, Manage.

Head Office for Canada . .

o
Montreal Office, Temple Building,

OBOROE LYMAN,
■uat. Frevlnee of Quebec.

Pnddrat, HON. H. HARCOURT, M.A., K.ti,
Maeigl”! Director, A. J. PATTIRON
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wit™ An,
%

4ssijRance COW?^
^ Within ^ 

~ this Circle

INCORPORATED 1633.

CS-n
The man of ability can find 

profitable and honorable J 
employment '

**J If you possess ability and satis
factory references, address

TORONTO

RELIABLE PROQRESSIVI
FIRE AND MARINE INSURANCE

HEAD OFFICE'

OLD

$1,000,000.00
t,864,730.18

Cash Capital,
Total Aaeete

Loeeee paid alneo organisation, $22,827,817.67 • GEORGE T. DEXTER
^ >W
0 Supt. Domestic Agencies ^ 

32 Nassau Street 
V» New York City «V

DIRECTORS :
J. J.Hon. CKO. A. COX

Vict-Prtiiitnt. 
JOHN HOSKIN, K.C., LL.D. 
ROBERT JATTRAY 
AUGUSTUS MYERS

Prendrai.
Hot. S. C. WOOD 
E.W. COX 
THOMAS LONG

H. M. PELLATT 

V. S SHU, Secretary.

tOsnsral Agents,
1728 lfotre Dame Street, MONTREAL

Ai

1
ll
c
T
G
ti
f

I
1

THE

OF ALL KINDS 
AND DISEASESACCIDENTSWESTERN (

Assurance Company.
The Ontario 0ççident

INSURANCE COMPANY
SEINE.FIRE N D

fNOORPCBATIO IN 16»!.

Head Office, Toronto, OntTORONTOHead OfTloe,

CAPITAL, 6107,600.00.
full government deposit

PREMIUM INCOME 1003, «178,786.03 
CLAIMS PAID 1003, 1,781, FOR 672,073.78

000,000 
9,846,000 

....... 8,678,000
LOSSES PAID SINCE ORGANISATION, *37,000,000

f apilal......................
Ctsh Assets, over ... 
Annual Income, over

BUSINESS TRANSACTEDoiuotom i
Hob. OKORGB A. COX, PieiUenl.

J. J. KENNY. Vkt-FnMml Ma—tiat Dintler.

W. R BROCK 
J. K. OBBORNK

II. H. BAIRD

Accifent | Sickness ; Accident and Sickness Combined ; 
Employers’, E'evitor, Teams. Vessel, Theatre. Mer 
chants’,Contractors’, Owners’ and Builders’ Contingent, 
General and Public Liability ; Workmen’s Collective.

Moa. A 0. WOOD 
OEO.R. AOOCRBURH 
ORO. MrMURRICH

A A WOOD LARRATT W SMITH, K.C., D.C.L., 
President.

âgsaetee I» all Iks prteelpal OSes and Tow la 
led Ike Veiled States.

FRANCIS J. UCHTBOURN 
Secretary.

ARTHUR l. EABTMURt,
Vlca-Pres. and Man. Director.

M
U
TU

41

■ •■ a■ a



— ----------------- ■* - i-- - ; '
535INSURANCE AND FINANCE CHRONICLE.April :5. I9°4

Employers’ Liability
Assurance CorporationLA

i LONDON & 
LANCASHIRE

FIRE

f
LIMITED,

Of LONDON, ENGLAND.
The Original and Leading Liability Company In the World.

*6,000,000
180,460

MONTREAL OFFICE—British Empire Building 
TORONTO OFFICE—Temple Building

i

I
CAPITAL
CANADIAN GOVERNMENT DEPOSIT -

insurance company

Personal Accident, BIcknaaR, Ltestilllty ***** 
Fidelity Qua rentee Inaurance

GRIFFIN A WOODLAND, Managers for Canada i*i 1 903^
| Incorpore led 1876.,TUB MOST SUCCKSSFVL YEAR IN Tim HISTORY OF THE..

Tie loritm tile issuance comm I mercantile fire
INSUBANCE COMPANY.

All Policies Guaranteed by the LONCON AND 
LANCASHIRE PINE INSURANCE COMPASY 

OF LIVSWPOOL-

In.,inner written $1,008,760 Inmnltt in force *3,607,346 
131,686.00 An incrcaac of 81,604.36

1407,310,23 An increane of *76,•74.62
64,347 63 
68 316.00 
*6,106.08

Cash income
Total Assets
Govern, I Keaer.c 6841,636 38 An Incrcat of 

$10,386.00 A decream, of 
•48,477 46 A decreaar oT~

Yon will make no minlakr if you take out a policy in
the northern life.

JOHN MILS*. Hanaaine Dir.

Death claims 
Bsptnscs The Equity Fire Insurance Go.
Head omee. London. Ont.
Tht Northern Life ban »ome good Diitricta open for lift energetic agent.

TORONTO. CANADA.
saKNWOOn BROWN, Oanaral Maaaiar

___GENERAL AGENTS-----
W vi

ChcRoyal-Uicioria Cite Insurance Co.
_^i of Canada.

MONTREAL
t*' GMrr,M^oîs,rcyuhuo,5',,A.ir^L,,ïoComp,ny

HEAD OFFICE

THE CROWN LIFE$ 1,200,000.00
STEADY -HOCHE8S OF THE COMPANY^

........................... .......... 104,406 87
................ 146,871 70

S 283,61664 
301.604.04 
398.612 27 

| 1 /707.807 00
................ 3,702.466.00
.............. 3,928,116.00

The market value of securities deposited with the
Canadian Government for the protection of policy- | Hon. Henri B Rainville, 
holders amounts to over — $202,500.00

Liberal commissions paid for desirable business. Applications for Agency

“avid BURKE, A.I.A., F.S.S ,
General Manager, Montreal.

Insurance Company.Ca.h Income

■ *» 

• 9»J
SIR CHARLES TUPPER, Preaident.

JOHN CHARLTON, M.P., Vice-President.
QEO. H. ROBERTS, Managing Director

Accumulated Assets

i*#9

iw
Insurance in force

DIRECTORS KOR PROVINCE 07 QUEBEC :
Lieut -Col. F. C. Henehaw 

Charles Caasili,Rodolphe Forget.
H. Markland Molson.

STANLEY HENDERSON, General Manager, Proelnee of Qnebee, 
vtetorta Cbembert 103 MeGlll St., Montreal, 

obtain liberal eontreeti upon furoteblng eattefactory
Office# :

Reliable Agents can 
roferereee.

T. C. DelavanQvo F. Cummings. ACCIDENTMARINE.LIFE.FIFE.

CUMMINGS & CO. COMMERCIAL UNION
“"“•“••T"* 1 AmmaM Company Ltd. of London. Eng.

Ealabllehed 1866.
20 Broad Street and 

20 New Street. 
NEW YORK CITY

^BROKERS Capital Fully Subscribed - *18,600,000
Lift Fund (in iperiat trot for Lila Polity Holder») 12.826.^00

aoioooiooo
600,000

;

Total Annual Income, exceeds
Total Assets, exceed -
Deposit with Do». Government exceeds -

■ BAD OrriOE CANADIAN BRANCH I

SAFE
INVESTMENTS

BONUS and GUARANTEED STOCKS
MONTREAL1731 Notre Dame Street,

J. McCRECOR. Manager
Application for Agencies rollclted In unrepresentrL 

districts. ,
Suitable for Institutions, [states and Private Investors.
For Particulars Addrees ee above. Correspondence Solicited
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ROYAL INSURANCE CO.
Go

FIRE and LIFE

QUEEN INSURANCE CO. 34

1 ABSOLUTE SECURITY I

'

WM. MACKAY, Asst. Manager BN

J. H. LABELLE 2nd Asst. Manager 

NOEL H. TORROP, Superintendent Life Department
I

tat

Ed

This FEDERAL LIFE OAI

CO
avvAssurance Company

Head Offict,
Tn

Hamilton, Canada.
Cel

Capital and Assets 
Surplus to Policyholders . 
Paid Policyholders in 1003 •

$2,763,000.70 
jl,052,700.70 

, 204,018-49

U
—

MOST DESIRABLE POLICY CONTRACTS.

J. K. McCUTCHEON,DAVID DEXTER,
Prtilit*t and Managing Director,

H. RUSSEL POPHAM,

iih
Supt. of Agtncio

lociProvincial Manager.

iaas.«<«-■TABLI y

Standard Lifo Assurance Company
OF EDINBURGH, SCOTLAND. I

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS, ............................................

INVESTMENTS UNDER CANADIAN BRANCH, 

DEPOSITED WITH CANADIAN GOVERNMENT,

$51,764,362

15,500,000

6,910,446over

\Assurances eitected on first class lives 
Without Medical Examination

O H. ALLEN, General Inspector,
Maritime Provinces, Halifax, N S.

Apply for full particulars,
D. M MoGOUN

i

Manager for Canada, N
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ESTABLISHED 1800

Canadian Investment OverG. A. STIM80N & CO.
Investment Brokers,

OoDernment,Railway Municipal 6 Industrie
bonds and debentures

gwurttlM inlublv for dopoott by Inrareneo Oompooleo olwsy.

Total Funds
$6,600,000.00$85,000,000 i

FIRE AND LIFE

North British and Mercantile
INSURANCE CO.

( A. MACN1DKK, K*q.. Chairmen 
) HON. G BO. A DKVMMUND 
. CH AS. H. SISK. Kaq.
( G. N. MONCKL, Rag.

Head Office for the Dominion 78 It Francois Xavier Street
MONTREAL.

TORONTO, CANADA24 and 20 Nine Bt. West,
Director*,DEBENTURES.

hi and sold, 
th Dominion Govern-

■*t. Agents In all Cltlea end F rlncl^al Towns In Canadr
STOCKS.

«.- vort, Mootreel.Aod Toronto atoob plrehoredlor Onob or on mor«l. 
»d rerri-l nt the lonroet rntooof Internet.

H. O’HARA <t CO.
30 TORONTO BT...................TORONTO.

'ANGLO-AMERICAN
fire insurance company v

McKinnon Building, TORONTOHead Office • •

AUTHORIZED CAPITAL, 81,000,000 
SUBSCRIBED CAPITAL. 8480,100William Hanson-li

Hanson Brothers 04,634.69MONTREALCANADA LIFE BUILDING - - *

INVESTMENT BROKERS.
Oevernment, Municipal, Nallway and Industrial Bonds 
and Secur'tlaa BOUGHT and BOLD.

Investments suitable tor Insurance Companies and 
Trust estates always on hand.

Member, of Montreel stool Siebeoie.

8. F. McKINNON, Esq., Pres. J. J. LONG, Esq., V-Prea.
g. F. McKiunon St Co., Toaonto. The T. I/mg Bros. Co., Collingwood

ARMSTRONG DEAN, Msmtger.
Applications for Agvncie# throughout the 
are invited# Addreny : K. A. LILL\, Montrvsl,

General Agent for Prov. Quebec.

Prov nee of Quebec ;

Cshle Address !11 DA NEON.
iAssurante

CompanySun Life ECONOMY in COOKINGof Canada.
•meals of 

the 2>ay
-by-ten YEAR©’ PROGRESS

SARAH LOVELLNit AnM th tv In 
nive of uncalled 

| Capital
Life Akkuranees

INCOMK

1 Vol II Mo. I Ml Fhkps 
Full cloth, phi bowed . 

©1.00

cook-book ilwlgneil se su aid lo all home maksiy giving s 
her i*f varied receipt» for the preparation ol brei«kl»ut8, 

rIhu bow great economy e»n I» ua**d whip 
Fur .ale at lb« Hovk-rtorre or rout poet

1er Sale at ail lloolwlores

A Guide to Young Housekeepers
PRIOE -

S'7,799.756.51 75,661,188 67
1 J4.001.776*>

15.505. TT* 4H$1.240.463 i* 
3.966,139.5°•*» . a

1W •

$47.691.432 36$I/.603.999 68$2.746.66638 !
r ital dim ere #how 

securing nnbntHiitlal meals, 
paid mi receipt of priceMONTFEaL

" PROSPEROUS AND PROGRESSIVE "

HEAD OFFICE

RADNOR....
" Radnor is a purely natural water, brilliant, 

pleasantly sparkling, and delicate to the taste.”
The Lantel London, Eng

MANCHESTER
Assurance Company

Sio.ooo.oooCAPITALRadnor la bottled only at the Spring. ESTABLISHED 1824
Manchester, Bn».Head Office,

Canadian Branch Head Office, TORONTO.
T. ». HICHAHD8ON, 

amuiaoi Homier

For Sale Everywhere.
JAMES BOOMER,

■ui|or.LAW UNION & GROWN r*o INSURANCE 
- and FINANCE ChronicleINSURANCE CO. OF LONDON

Assets Exceed $24,000 000.00
Fire rtoha remote# on almoot evenr Wrertatlee el meurobl. proprrt, 

Canadian Mead Office
111 at. Jamaa St. Cor. Place d'Armee, MONTNEAL 

J. E. E. DICKSON, Manager

I'uilitheJ tviry Friday.

AT <40 it. Jam». St., Moothial

K.WILION-OMITK, Hroprl.tor,
A*.«u «onto# throughout Cenodo.

■
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m^SSBSESE^

McCarthy, oiler, hoikin a harcourt
Ball Telephone Main 771Parrlelere, Selltltere, Bit.

I
A

;
c

Victoria StreetHome Life Building, ’ O. R.O. JOHNSONF. W.TORONTO.
W. B Raymond, EVANS & JOHNSONF. W. Harcourt.

I/Cltbton O. McCarthy, K.C., 
Britton Osier,

John Hoskln. K.O.,
H. I. Oder. K.C.,

D. L. McCarthy,
•cl 1
Christopher Robinson, K.C.

Ci
FIKK INSURANCE

c
BROKERSC J.FiaaT.K C. Alb*. Halcomb*, J. W. Coo*. A. K.McMast** AGENTS J»

KFLEET, FALCONER,COOI^i N|cMASTER 1723 Notre Dame Street, Montreal

Sdcorates, JBarristirs and Solicitors,
Ittssdsrd Building, 161 St. James «treat,

URMIRAL AOKMTi

ÆTNA INSURANCE CO., *f Msrtfsrd 
BRITISH AMERICA ASSURANCE C0„ #f Tsreeis 
SUN INSURANCE OFFICE, ef Leads*. Engissd. 
MANCHESTER ASSURANCE CO., ef Ms**ke«tar, Esglssd 
HOME INSURANCE CO., ef New Yerk.

MONTREAL

** CBoae, K O.Joe* n. Hall, K.U.
Alrebt J. Bbo wk, K.C. TA. Pbbbcott 81

K. 0. MoMiceabl,

HALL CROSS, BROWN A SHARP
Advocates, Barristers and Solicitors 

LONDON A LANCASHIRE LITE BUILDING
164 St. James Street, MONTREAL-

Scottish Union and National Iniuranoe Co., of Edinburgh
ESTABLISHED DM

•««.aaa.47a.es 
as,«es,47a.es 
a.eae,e«o.eo

117 St. Prance Is Xavier Btrert 
ACM, CSIel Ag.Bt.Dd Hwnurj.

Total Asset* ----- --------
Invested Funds.......-.....
Invested In Canada ......

Montreal Office 1

MacECHEN & MacCABE,
Barristers, Solicitors. Notarié» Public, etc.

Sydney, Cape Breton, Neva Scotia
Collections, Neal Estate, and Mining Business Receive 

Special Attention.
WAI

JOHN J. MacCABEA. J. O. MacECHEN LL.B

TUPPER, PHIPPEN & TUPPER
BARRISTERS. ATTORNEYS. Etc.

WINN At ma, («Mda
PlARB H. PsirrBS
O BO BOB D. Minty. 
Wallace McDonald.

J. Stbwabt Torres, K.C.
William J Torres.
OOBDOB C McTAVIUB.

Solleltore for the Hunk of MontrcBl, The Bank of British North Aw 
rlea. The Merchant* Bank of Canada, National Trust Oo , Ltd., IV 
anada Life Aeeuranee Oo., The Edinburgh Life Assurance Co., The Cae- 

adlaii Part He Hallway Company Ogilvie Flour Mills Co , Ltd., The Hudsoa’i 
Hay Company, etc., The Ontario l»an A Debenture Company, ete., etc

PATENTS
FETHERSTONHAUGH & CO.

TWADM MANNS 
OSSIQNS.

Harris, Henry & Caban
Barristers, Solicitera, Notaries Public, etc.

<(dices : Bt. Paul Building, HALIFAX, N. S„ and Royal Bank Butldlai 
SYDNEY, 0. B.

H. E, Harris, K C., W A. Henry, LL.B., 0. H. Caban, LL.B ,
H. B. Stairs, LL.B., G. A. H. Haw lings, LL.B.

Cable addres “ Henry." Haltfaa.
" Henry,” Sydney.

Canada Life Building

Montreal.
Also Toronto, Ottawa and Washington.

: A, B. 0. McNeill -, 
Directory, LAeber-

Codee

MBDLAND A JONES
UKNKRAL INeUHANCR AUBNTe.

HATTON A MCLENNAN
ADVOCATES,

EDWIN P. PEARSON,
BdlTTlSh UMON â NATIONAL INIOBANOE 00 
UU A HANTEE CONTANT OF NORTH AMERICA 
INSCRANCE OOMPAHT OF NORTH AMERIO, 
CANADA ACCIDENT ASSURANCE 00.

Sill SdMlMlev* ll'« ml III nun

Rortli.ni Aiiuranc. Company.
AID

Cennectlcnt Is.erasce Comean y

id,laid, St. last. TORONTO

British Empire Building,
1724 Notre Dame Street, 

MONTREAL TORONTOI N. 1067J. Casai* Hatton, K.C.
Fbabcis McLibbae, B.A,. B.C.L

- —
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Capital Paid-up «3,(100,W)0 
Reserve Funds, 3,192,7(0

Head Offlee, Halifax,N.$.
HOARD or DIRECTOBSI 

Thoe. B. Kenny. Beq., PrwMenl 
Thoe. RttcbteRaq.. fVJ»-Pnrt 
Wiley Smith, F^q , H. 0. Hauld, 

Ksq., Boo. David Hackee».
Chief Executive Office, Montreal, Quo.

K. L Ft aw, General Manager ^W^r., Tor ranee. Superintendent of Branches

Branches.
Amherst, N.S. Halifax. N,8. Newcastle, N.B,
AntiK'”"sh, N.S. Ladner, B.C. Ottawa, Ont.
tethurst, N B Londonderry. N.S Pembrooke, Ont.
Bridgewater, N.S l.ouishurg. C*. B Victou, N. s 
Charlottetown, pki Lunenburg. N.S. PI. Hawkeeb y,
Chilliwack. B.C. Maitland. N S Rexton. N.B \ancouver. B.C
Dalhoii-ir N.B. Moncton. N II Rossland. B. C. Vancouver hastSrehrMrr. N. B Montreal. One. Sackville. N. B. End B. C 
Kdmun.lston, N B Montreal, WstKndSt John. N B. Victoria, H I 
Fredericton, N. B. Nanaimo, B.C St. John ». Md. Westnim
Grand porks, B. C Nelson , B C. Shubenacndte, N.S.Wt>jno

The BANK OF TORONTOTHE ROYAL BANK 
1 OF CANADA.

INCORPORATED 1855.

Toronto, Canada.Head Office

CAPITAL
REST

$3,000. OOO 
$3.200,000

DIRECTORS.
GEORGE GOODERHAM, I'm, W. H. RF.ATTY. Vlce-Prve. 

Henry Cewtlmi, Robert Retord, Charte. Stewart, W. G. v.oodcrhora, 
John Waldie, John J. Long. Hon. C. S. Hyman, M.P. 

DGNcANGOOlXSON,^r j081'-1,11 "a.«‘tM.u.„r,

Summcrside,
P.R.1

Sydney. C. B. 
Toronto, out

N.S
BRANCHES.

•atari*. itiraÎ*

Three office») 
Maisonneuve 
Point St. Charles
Gusli*

«rit ok fhleekta.
Russia ml

•«tarn.
Dorchester 
KI ravale 
Gananoque

1
Ltintlun, Hast
Millbtook
Oakville
(til Spiiuga
Omemee
Pctertioro

•«tarie.

uth, N.S. 
stock, N.B.

vana and Santiago de Cuba. Cuba ; New York, N. Y.; and

Petrolin 
Port Hope 
St. Cathati

Suit but y 
Thornbury 
Wu l luce burg

MoiToronto
nir office»)riV

mk villeBri

Cols.mgAgencies in Ha 
gepulilic, Wash

Col ling wood 
Coiirn r CliffThe DOMINION BANK

TORONTO BANKERS.
LONDON. Hng. —The London City and Midland Bank, Limited. 
NEW YORK—National Bank of Commerce 
CHICAGO—Hirst National Bank.

Colteetiona made on the best terms and remitted for on day of payment.

$4,000,000 
$3,000 OfO

Capital Authorized 
Capital Paid Up ...
Reserve Fund and Undlvldei Profite $3,474,000

Directors.
R. B. OftLKR. M.P.. President.

W I). MATTHEWS. Vice Presklent. 
William I nee. James J. Hoy. K.C., 

R. Brock, M.P., A. W. Austin. THE BANK OF OTTAWA.M.P.P.,T. Hat on,

CAPITAL (Fully Paid Up) 
REST ...........................

TORONTO. $2.471,310.00 
380,179.00

HEA't OFFICE,
T. O. BROUGH, General Manager

BOARD OF DIRECTORS.
DAVID MACLARKN, Vice-President, 

n Burns Fraser. Hon George Itryson, 
gan, Denis Murphy, George llalaey Perley.

Head Offlee, OTTAWA, ONTARIO.
OEO. BURN, Oen Manager.

D. M. FINNIE, Ass t. Oen. Mgr and Mgr. of the Principal Office Ottawa 
L. C. OWEN, Inspector.

Branch pa.
BSTMu. KSKftSE-

nipt on, Ont. Guelph. Ont Orillia. ** Whi^'X' „
ndon. Man. Huntsville. Ont. Oshawa, “ Wmgham,

b=5s,S"'“ SJ «SSP
Toronto.

Market Branch,
Queen Street Weat,
Sherhoutne Street.

blent.OHO. HAY, Pres
Henry Newell Bate, Joh 

John Mather, Henry Kelly Kgat i
m

Spadina Avenue 
Yonge and CottinghamMoor A Bathurst Sts. 

Chy ltall Branch,
BRANCHES.Street,

Alexandria, Ont. Hawkeab'y, Ont. Ottawa. Ont. Rat Portage. Ont
Arnprior, Ont. Keewatln, Out. ** Bank St. Regina, N.W.T.
Avonmore, Ont. Kempt ville, Ont. “ Rideau St. Renfrew. Ont.
Bmcebridge, Ont. Lachute, yue. ‘ SomersetSt. Russell, Out. 
Cartcton.Pl’ce.Ont. Lanark, Ont. HarrySound.Ont. Shawinigan Falla,
Carp, Ont. Maltawa. Ont. Pembroke, Ont. Oue.
Cobden. Ont. Montreal, yue. Portage la Prat- Smiths Falls, Ont.
Dauphin, Man. Maxville, Ont. He, Man. Toronto. Ont.
F.merson, Man. North Bay, Ont. Prince Albert, V'ankleek llill,Out. 
Fort Coulonge.yue Sask. Winchester, Ont.
Granby, yue. Winnipeg, Man.

Agents in Canada, BANK OP MONTREAL- 
FOREIGN AGENTS: New York—Agents Bank of Montreal, National 

Bank of Commerce, Merchants National Bank. Boston—National Bank 
of the Republk-, Colonial National Bank, Massachusetts National Bank. 
Chicago—Bank of Montreal. St. Paul—Merchant» National Bank. Lon
don—Parr a Bank, Limited. France—Comptoir National D‘Escompte de 
Paris. India, China and Japan-Chartered Bank of India, Australia and 
Japan.

BANK OF NOVA SCOTIA.
INCORPORATED l8js.

•1,000,000.00
3,100,000.00

Capital Paid-up ... 
Reserve Fund

HEAD OFFICE, HALIFAX.
DIRECTORS.

Y. Pateant, President. CHAai.K* Archibald, Vice-President.
V,.s. camkhki.i, J. Walter Almwin,

Hkctor LcInheh, H.C. McLkod.
General Manager » Office, TORONTO, ONT.

- rgassssssss-.• c D. Schurman. Inspector.
BRANCHES.

North Sydney* Oxford, Parraboro, Pktou, Pugwash, Htellarton, Sydney
“mNew'&iÏÏïllik^CamSiilton, Chatham. Frederieton. Moncton. 
*£££" ?ôS”iï'n SI *;<!„»., SI Geor,.. SI. John, SI. M*ph«.
^hTilMÜtoSTaml N. W. T.-Cnlgnry, Edmonton. 1-ort Sn.k»tchow«n, 
Strathcona. Wetaakiwin. Winnipeg.

In Prince Edward Ialand-Charlottetown and Summetekre.
la SnSwto-AraVrior! îîrItojEramon, Ottnwn on* Toronto.

k. !.. llUHUkN,

IMPERIAL RANK OF CANADA
CAPITAL AUTHORIZED - SA.000,000 • 
CAPITAL PAID UP - ... 2.088.300
BIST ACCOUNT ................. - 2.8B0 000

DIRECTORS
T. R. Mbbîtt, President. I>. R. Wilbik, Vice-President.

William Ramsay, Robbbt Japfbay, T. Sutiibelaud Staybbb, 
Elias Rot.bbs, Wm. Hendrik.

HEAD OFPIOK.
0. R. WILKIE, General Manager,

W. MOFFAT,

UU t»l. jtlll »• »,u Aiuun tan -mr.ei mars 
In Writ Indies - Kingston, Jamaica 
in Un'ted St*tee— Boston. Mass., and Chicago, 111

THE ONTARIO BANK.
... TORONTO.

E. MAY, Ant Oonornl Manager,Head Office, - Toronto.
- si.eoo.ooo.

•600,000.
Chief Inspector.

BRANCHES IN ONTARIO.
Essex. Ingeraoll, Ottawa. St. Catharines Toronto,
Fergus, Llatowel, Port Colbornc, Sault Ste. Marie, Welland,
Galt, Niagara Falls, Rat Portage, St. Thomas, Woodstock.

North Bay,
BRANCH IN QUEBEC,

Montbkal.
IN MANITOBA. NORTHWEST A 
i. Nelson, B C

Prince Albert, Saak.
Portage L» Prairie,

Man.
Regina A sea.
Reveletoke, B.C.

ilCAPIT
RK8T

DIRECTORS.
GPU R R COCKHURN, Esq . Pres, boa A 1,1) MACKA V. F.sq., Vice Pie 

A. S. Irving, Ksq. Hon. R. Harcourt, R. D. Perry, Haq.,4 mi
K Grass. Ksq T Walmaley, Ksq,

CHARLES McQlLL, General Manager.

Mount Forest Sudbury
Newmarket Tweed
Ottawa Trenton
Peter boro Waterford
Port Arthur

Queen ft Portland Btreeta. 
Yonge & Carlton Btreeta.

4

Hamilton,

BRITISH COLUMBIA. 
Kosthern, Saak. 
Strathcona, Alla, 
trout I,a Re, B.C 
Vancouver, B.C. 
Victoria, B.C 
Wctoskiwin, Alta 

Winnipeg. Man. 
Winnipeg, Man., North Knd. 

AobNT»—London, Eng., Lloyd's Bank, Ltd. New Voit, Bank of Montreal 
Bank of America. Paris, France Credit l.yonn iis.

Letters of credit issued negotiable at Branches of tile Standard Bank ol 
South Africa, Limited, in Transvaal, Cape Colony, Natal, Rhodesia.

BRANCHES
Brandon, Man. 
Calgary. Alta. 
Cranbrook, B.C

BRANCHES.AHKton Collingwood 
Fort William 
Kingston 
LinJaay 
Montreal 
A Wellii

Edmonton. Alta.

ræ,ic'-
Aur
Baa tan ville

TORONTO| Scott
Yonge A Richmond Sta.

AGENTS.
LONDON, Hng —Parr's Bank, Limited. FRANCE A EUROPE—Credit

:ra ssxoiEgfc
ngton Sta.
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TheCanadian Bank 
of Commerce

Bank of Montreal.
INCORPORATED BY ACT OP I'AKUAMENT.

• 14,000,000.00 
lO.-OO,' 00.00 

373,088.00

ESTABLISHED H17.

CAPITAL (all paid up) .........
Reserved Fund, ................-
Undivided Profite, - ..........

HEAD OFFICE. MONTREAL.
$8,700 000 

3,000i000
Paid-up Capital 
Rest

head office : Toronto
HON. GKO. A. COX. I'realdent.

n K. WALKER, Gmrral Manager. ALEX. LAIRD, A «at Gro. Managtf

Montreal Office 1 K. H. Malheweon, Manager

BOARD OF DIRECTORS.
Loan Ftbathcona and Mount Hon. g. A. Dicmmomp. 

al, G C M.O., !'*•»id* ml. I "ù *-Pr*»id*nt
A. T Paterson, K*q. K B Grfknshiki.dr. Esq.

icdonald. R. B. Angus. fisq. Jamfk Rom, Ksq.
R. G. Ri in, Esq. Hon. Rohkrt MacKav.

H. S CLOV8TON, General Me nager.
H. V. MEREDITH, ABeislanl General Manager a ml Manager at Montreal

*T. JtON

61 a w. c. MA

London (England) Office i 60, Lombard Street, E.C.
8. Cameron Alexander, Manager.A. MACNIDKR, Chief Inspector and Superintendent of Branches.

BRANCHES IN CANADA.
C. W. Dkan, Aaiialanl Manager.

Issitsbs User fmlaeae. IHWf
Winnipeg, Chatham. N H. Point SLOW.
Brandon, Fredericton,N,B. Quebec,
Gretna. Moncton, N. B. lfHlshC
tor lb West T#r. St. John, N. B. Greenwood.

Perth, Calgary, Aranrmt, N. S. Nelson.
Peterboro Edmonton Glace Bay. N. 8. New Denver.

Grrtnn, Halifax, N. 8. New Weet-
ludinn Head Sydney, N. S. minuter.

e, Varmouth. N. 8. Rost.land.
flBK Vancouver.

Montreal, Vernon,
* W.K. Br. Victoria.

Seigneurs 
St. Br.

New York Agency "i 16, Exchange Place
Wm. Gray and H. B Walker, Agents.

MONTREAL,
•mile •mile

Almonte, l.lndeay, 
Belleville. London, 
Brantford, Ottawa, 
Brockville, Paris, 
Chatham,
Colllngwood,
Cornwall,
Itese

103 Bronche» throughout Can»la Including the following :
St. John

Vancouver 
Victoria 
Winnipeg

Medicine Hat 
Montreal
Ottawa
Portage la Prairie 
Prince Albert

Calgary

Edmonton
Halifax
Hamilton
London

ronto, Sarnia,
William Stratford, Lelhhridg

Ht. Marys, Raymond
Toronto, Regina,

*' Yonge St.

allaceburg

kPort
Goderich, 
Guelph, 
Hamilton, 

11 6h Office* In the United State».
New York Portland, Ore. Seattle Skagway San Franci*»

Bankers In Cheat Bittaln.
The Bank or England, Thk Bank or Scotland, Lloyds Bank 1 

Limited, Thk Union or London and Smiths Bank, Ltd. 
Parr's Bank, Limited.

* Ave* W
Kiagalon,
In Newfoundland: ST. JOHN'S, Bank or Montbfal; BIRCHY COVE 

Bay of lelanda, Bank or Montreal.
In Great Britain : LONDON. BANKOV Montbkal ji Ahchurvh Lane, 

K.C.. Ai.kxandkb Land, Manner.
UNITKH STATKH : NEW YORK, R. Y. IlKBDKN and J, M. Gkka 

Agrnh, $9 Wall Stn .1 « Hit AGO, BANK ok MONTBKAL, J. W. dr
OrtiBADY Managrr ; SPOKANE. WASH., BANK OF MONTREAL.

Rankkbn in Grkat Britain : London, The Bank of England, The Union 
Bank of London ami Smith's Bank Ltd.. The London and Weatmin- 
RterBank. Ltd., The National Provincial Bank of England,* Ltd.; 
Livra fool. The Bank of Liverpool, Ltd.; Scotland, The British Linen 
l oiiijHiny Bank, and Branches.

Bank 1 ms in the Unitkd 
The Bank of New Y or

Tê: Bankers and Chief Correepondent» In the United Staten.
NEW YORK—The American Exchange National Bank. The Fourth 

al Bank ; CHICAGO-The First National Bank, The Northern 
Trust Co. ; PHILADELPHIA—The Fourth Street National Bank;
BOSTON—The Bank of Nova Scotia, The National Shawmut Bank j 

FALO—The Marine National Bank ; NKW ORLEANS—The Co*, 
me .vial National Bank; DETROIT—The People's Savings Bank, Tke 
Commercial National Bank.

Nation

■Ur
Status : Nkw Yobk, The National City Bank, 

rk. N il A , The National Bank of Commerce in 
New York, Western National Bank ; Boston, The Merchants National 
Bank, J.B Moor* fit Co.; Buffalo, The Marine Bank, Buffalo; San 
Fbancibco, The First National Bank. The Anglo Californian Hank.Ltd THE MOLSONS BANK.

Incorporatxd by Act ov ^PARLIAMENT, 1855.The Bank of British North America HEAD OFFICE. MONTREAL. 
Capital Authorized 

“ Raid Up 
Swerve Fund

•6,000,000 
3,000,000 : 
2,800,CCO

Incorporated by Royal Charter In lip
.......... $4,880,887.
- ~ 1,048.680.

8 a*ACMCHU*CH STRUT. 8.0.

EatablUhed In ilyi.
Capital Raid Up 
Reserve Fund

BOARD OF DIRECTORS. 
Wm. Molson Macfnkbbon, President.

X. ia^r uocaon. Lr -Cnc.
Wm. C. McIntybb,

Lonoom Office • B F. BwiNO, Tice President
I. P. Clbohobn,
V. C. Hknsmaw.COUNT OF DIRECTONg. 

H. BaoDin M. G. C Gl
John Jam tea Cartks Ricnar
Hbnby r Fabbkb K. A. Hi

A G. Wallis, Secretary.

II J. B. KkNDAI.L 
Fbkdfbic Lut 
GkobokD

1,'il'G Jambs Elliot, Gen. Manager.
A. D. Dubnfoed, vine! inspector ana bupeuuirudent of Branches.

H. Lockwood, W. W. L. Chipman,
Asst. Inspector*.

BRANCHES.
Hamilton, Ont. Meaford, Ont. U..

jame* Street. Morrisburg. Ont. St.
Aithatiaaka, yne Market Branch, Norwich. Oat. Toron 
A) 1 mer. Ont Highgatr, Ont. Ottawa, Ont.
Bnx'kville, Ont. Iroquoi*. Ont.

Whatman? W. 8. Goldbv, Manager. W. H. Drafkk.
Inspector.f

Head Office ie Canada : ST. JAMBS ST., MONTHS Ai •
II. Stikbman, Gen Manager. J. Klmbly. Supt. of Branches.

11 B. Macki nzif, Inspector.
A. K. ELLIS, I/x-al Manager, Moulieal. J. R. Amukusf, (Sub' Mgr.)

Branches In Canada.
M°*1 wr'ea

Longueull 

Levis

St. Marys, Ont. 
Thomas, Ont.

Acton Vale, yue. 
Alvinston, Out. 

wbesfc Oat
ndaDundas Street

Bto-k ville. Ont. Iroquois, Ont. Owen Sound, Ont. Stock Yards Bek 
Calg.’ry, Alts. Kingsville, Ont. Port Arthur, Ont. Toronto Jet., Ont. 
Chest rville, Ont, Knowlton, Qw. yuctiec. Que Trenton, Ont.

"ancouver, B.C 
ictoriaville, yue.

•atari*
Brantford
Hamilton
Toronto
Toronto Junction 
Weston

(Sub branch ) 
Midland 
Pension Kalla 
Bohcaygeou 
Kingston 
Ottawa,

beta «rails Irllhh falsabia.
Aaltcroft 
Greenwood 
Kaslo 
Rowlandvtssr

r r. I,mdo„,ô„rr- KSLC-C.
Montreal, yue. Ridgetown, Out. Vi 

SL James Street Simcoe, Ont. Wales,
Market tk Her Smiths Falls, Out. Waterloo, Ont. 
bor branch 
St.Catherine St.
Branch

Agents in Gkkat Britain and Colonibs ;

Chest -rville. O 
Chicou'imi. yu 
Clinton Ont

llalifHi
therine lasilsba 

Street Winnipeg 
Brandon
lertbawl TerriUrtw.
Calgary

(Sulx branch) York ton
Ira Braaeekb Rosthern

St. John Duck Lake
Fredericton Battleford

Eatevan
Agencies In the United States.

Nkw Yobk.
5$ Wall Street, W. Lawson and J. C. Welsh, Agents.

San Francisco
Me Michael and A. S. Ireland(Actg.) Agents 

Chicago.
Merchants Loan and

n ' 
r, C> Kseter. Out. 

Frank ford Ont. 
Era* rville Que. 
llrusall, Ont.

I Sub branch ) Winnipeg, Man. 
Woodstock, Ont.

Hotel, Que.

laà* Terr.

nd Leinstei
Australie,

Umdou and Liverpool—Parr's Bank, Ltd. Ireland—Munster ai 
Rank, I.td. Australia and New Zealand—The Union Bank of 

Africa—The Standard Bank of South Africa, Ltd.
Foreign Aobnts :

France—Société Generale. G -rmaiiy—Deutsche Bank. Beldam. Ant
werp—La Banque d’Anvers China and Japan—Hong Kong and Shanghai 
Banking Corp’n. Cuba—Banco Nacicnafde Cuba.

A OF NTS IN TUB UNITED STATES :
Nrw Yo«k-Mech...lc Nat Funk. National City Bank, Hanover Na- t 

ttonal Bank, The Morton Trxist Co. Bo-ton—Slate National Bank. KkCl.r, 1 
Peabody «k Co. Portland. Main.-Cano Nat Bank. Chknuu- Pir4 j 
National Bank Cleveland-Commercial Nat Bank EhUnartphta - j
l ourth St. National Bank, Philadelphia National Bank Datroit-euia i 
Sa vinyl Bank Bufl. to—Third National Bank. Milwaukee—Rlacee-ie i 
National Bank of Milwaukee MtnnenpolU - Pint Nations! Bunk 1 
Toledo—Second National Bank. Butte MonUna-Ctrat National Bank 

in Ersnctaco—Canadian Bank of Commera. Portland, Otegoe—LaBNUlS 
nk of Commerce. Seattle, Wash.-Seattle National Bank 
_ Colled ion* made in all part* of the Dominion and returns prompt! 

remitted at lowest rates of exchange Commercial Lcttevael Credit an 
Travellers' Cirrulsr Letters issued, available in all parts of Un World

lie Hen so me Street, H. M. J.

London Bankrbs : The Bank of England Messrs. Glyn and Co 
Foreign Agents : Liverpool—Bank of Liverpool Scot land—National 

Bank of Scotland, Limited, and branches Ireland—Provincial Bank of 
Ireland. Limited, and branches ; National Bank. Limited and branchas. 
Australia-Union Bank of Australia. New Zealand-Union Rank of Aus
tralia India. China and Japan—Mercantile Bank of India. Limited. Weal 
Indies-Colonial Bank Pari»—Credit l.yoauaie Lyon»-Credit Lyonnais.

4Mr Issues Circular Notes for Traveller* available in all ports of the 
world. •Draft» on jonth Africa may he obtained et the hank's Kranrhe»

i S.t
Be


