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“The finest sense of justice which the

A » L 4l
Geod Action. human mind can frame,” is Words-
worth's, the English poet, definition of

honour. This nice sense of what is right, just, and

true, with a cause of action correspondent thereto,
does not always distinguish the individual or cam-
pany when engaged in the daily business of the great
As an example of upright and honourable
dealing, we commend the following story now being
told of the Prudential Assurance Company of Eng-
land. Tom Elliott, master of a fishing smack belong-
ing to the port of Hull, applied on February 12th for
$500 insurance on his life, and was medically examined
the same evening. He sailed at daybreak for the
fishing grounds, intending to complete the contract
on his return. Three days later, the fishing fleet was
caught in a terrible gale, and Elliott, with sixty-three
other fishermen, will nevermore return to his home
in Hull. But his widow has received from the di-
rectorate of the Prudential the full sum which would
have been paid had the policy been issued: $500 less
the premium, $36. Surely life assurance corporations

world.

have souls.
el
Amother 1o the long list of novelties in insur-
Novelty  ance polic'es may certainly be added the

in Imsuramee. i cance by an English accident com
pany of a policy having a burglary insurance attach-
ment thereto. For a small extra premium—18¢c. per
$500 insured— the policyholder is guaranteed com-
pensation should he or she be worsted in an en-
counter with the enterprising burglar. The terms ©
the policy in question are deserving of more than
passing attention. To obtain the benefits of a mone-
tary salve for wounds received, the household furni-
ture and effects must be insured for at least $1,500
Then, if killed, when defending household treasures,
the assured, or any person residing on the premises
(other than a servant) is promised $2,500. A servant

<lain under similar circumstances is entitled to $500.
Ii only disabled, the compensation is $15 and $3.50
weekly, limited to six months.

Small bovs and their grandfathers are not encour-
aged to seek glory at the end of the burglar's blud-
geon, only the claims of persons aged from 15 to 65
vears being entertained by the insuring company.
Whether the fact of being thus insured against in-
juries inflicted by Bill Sykes will encourage pater-
familias to be more active in his movements when his
wife arouses him with the startling whisper “There's
someone in the house,” remains to be seen.

—— I
Our Boys We ‘re goin’ ‘ome, We 're goin'‘ome,
in Our ship is at the shore
South Africa. An’ yon must pack your ‘aversack,

For we won't come back no more.
Kipling.

Although the Minister of Militia is reported to have
received no advices of the return of the first Canadian
Contingent, it seems quite likely that Lord Roberts
may be of the opinion that a regiment which has con-
tributed to the cost of the South African campaign
in wounded, mangled, slain, and sick, two-thirds of
its strength, deserves to be “ordered home.” Colonel
Otter’s men have fought and suffered for Queen and
Empire, and their countrymen will be glad to wel-
come them back to the resort of joy and peace—home,
sweet home,

Meanwhile, the brief and significant message from
Colonel Steele, “With Buller, moving forward,” serves
to show that there is work vet to he done, and the
task of “rounding up” Botha and the last of the Boers
is peculiarly suited to the mounted policemen, scouts
and cowboys of our great North-West. Strathcona’s
Horse and the mounted rifles and artillerymen of the
second contingent may be trusted to maintain the
honour of the Dominion, and to keep unsullied the
reputation won for Canada by the boys of The First
Contingent,
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A Curious A Pritish contemporary mmplaml of “the
Complatnt, "NWicldy paid-up capital of £1,000,000 of
» n
the Guardian Fire and Life Office, be-
neath which burden the company groans,” and asks,
“of what earthly use is this million?" Well, it is only
useful in a mundane sense, Surely our contemporary
does not dream of putting money to any heavenly
purpose.  However, we will try to answer his ques-
tion.  The comfortable paid-up capital of $5,000,000
is probably regarded favorably by an army of policy-
holders, and it certainly does not detract from the
credit and reputation of the Guardian as a company
of undoubted strength.  Moreover, although this cap-
tious critic of the Guardian's capital states that it
“drowns the size and proportion of its surroundings,”
we venture to think the dividend earned is satisfactory
to those most interested.
e

Raised \r (eorge T. Wilson is said to have en-
from the (cred the Equitable Life as an office boy in
e To-day he is one of the vice-presi-
dents of the great company, and, on the 12th inst.,
its representatives in Europe, Asia, Africa, Australia,

South America, Mexico, West Indies and Canada

presented him with a lot of solid silver as a tribute
to his excellence of character, and to commemorate
his completion of twenty-five vears service. It is
evident that the gentleman thus honoured possesses
qualities which attract esteem, respect and considera-
tion.  The company celebrated the occasion by equip-
ping the private office of their former office boy with
new furniture, and those who have been his fellow-
workers and watched his flight to the front rank of
life underwriters, presented Mr, Wilson with a hand-
some loving cup.

It is cheering to read of the triumph of industry
and energy, and of the high estimation in which good

work is held.

el e
The Free coinage of silver at 16 to 1 and
Silver Bogey (own with the gold standard Such

Agatn. 4 the dangerous doctrine of the Bry-

anites in 1896, and it seems that this financial
fallacy is still an article of faith with some of
the silver advocates, and it is quite likely to
play. a part in the coming Presidential cam-
paign. However, a revival of the silver controversy
cannot fail to strengthen public beuet in the gold
standard. By the adoption of a sound financial policy,
the credit of the United States has been strengthened.
Their trade with foreign countries has increased, and
growmg pro np«‘ri!\' is cver_\'whcrr apparent

The sound money system is now secure enough to
enable its defenders to laugh at the silly assertions
of the friends of fiat money and free silver. The com-
mercial prosperity of the United States is hardly likely
to be jeopardized by any further serious advocacy of
the silver heresy, if the business men of the country
retain helief in the sagacity of their bankers.

The The fecling of fire underwriters in favor of
Fire Loss ,|yancing rates on all unprofitable classes
for May. i risks is not likely to lose strength when
they contemplate the figures of the fire loss of the
United States and Canada for the month of Ma,
One of the most reliable tables compiled in New
York shows a total exceeding fifteen and three-quarter
millions, an increase of six and three-quarter millions
over the corresponding month of 1899. The increase
for the first five months of the present year, as com
pared with the same period of the two preceding
vears fully warrants the serious attention being given
by our fire companies to the questions discussed at
the recent meeting of underwriters in this city. The
following table tells a sorry story:

1808, 1899, 1900
$ $ $
JARMATY .oovveesvanees OAT2500 10,718,000 11,755,300
2 R 18,469 000 Xy

11,493,000 13.349.200
9,213,000 25,727,000
9,091,900 15,759,400

Apnl...
May....

Fotalirreceeeense  AD030200 58980900 82,017,900
S e

The l.ess than two years ago, the world received
Chimese \warning of what is now happening in the
Puule. 1,yery Land. Since then, a serious war
in South Africa has diverted attention from China
and the ordinary student of current events has been so
busily engaged in watching the advance of Lord Ro-
berts, and in wrestling with the names of places of
interest in Oom Paul’s country, that he has not cared
to tackle the geography of China, nor to follow the
movements of that wonderful woman, the Dowager
Empress.  Long before we first became familiar with
the dark ways and vain tricks of the Heathen Chinee,
as pictured by Bret Harte, the land of Ah Sin has been
in a chronic state of turmoil and confusion. How-
ever, in 1808, startled by rebellion in different parts
of his dominion, and worried by the pressing demands
of European nations for railway concessions and a
slice of his territory, the Emperor of China issued a
series of special proclamations to his subjects. These
edicts virtnally informed three hundred millions of
people scattered over rather more than one-twelfth
part of the entire land surface of the globe that their
ruler regarded Western civilization as superior to the
condition of things in his dominion. He proposed
the establishment of a postal service throughout the
Empire, <o that the dwellers in distant Mongolia and
Munchuria might know what transpired on the shores
of the China Sea, and the traders of Tibet and Turkes-
tan be enabled to correspond with countrymen living
along the borderland of independent Corea. This
most sensible and humane young man also wanted his
subjects to memorialize the throne when they had
grievances, and he also commanded that monthly ac-
counts be rendered to the government of the public
receipts and expenditures, and that these accounts be
actually published. We are not surprised that such
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a radical change, even if it only took the shape of a
very harmless edict by a powerless reformer, has
caused trouble.  The adoption of what is good in
Western civilization (the Emperor formally an-
nounced that he intended to discard its bad features),
meant wonderful changes in the eighteen provinces
of China and her dependent territories. In the train
of Western civilization will be found Western com-
merce, and the unrivalled internal waterways of China
will know no liquid rest until the pioneers of trade
have conveved to every corer of the Flowery Land
the merchandise of a world too long excluded from
intercourse with a people poseessing unsurpassed ap-
titude for commercial pursuits, and all the elements
of natural greatness,

The However, the edicts of the Chinese Em-

Woman p('mr.A declaring in favour of Western
in the Way. oiiooiion startled Chineses officials in-
to a sudden and decidedly unpleasant display of lively
opposition to his will. They were ungrateful, and de-
(lined to have their welfare promoted by any of the
methods proposed. The next news received by the
waiting and somewhat impatient and possibly greedy
ontside nations gave them something serions to think
ahout. The Emperor was reported as having resigned
after placing all power in the hands of the pn\\'agcr
Fmpress, who, if not equal to the task of disproving
the statement of Mr. Chamberlain that “the resources
of civilization are not exhaunsted.” is at least openly
and avowedly opposed to the intr duction of said
resources into the Flowery Tand What this virago,
the virtual ruler of three hundred millions of people,
ohjects to, has not vet heen stated to \\':\'\ting.Fn
rope; but she has proved herself a mistress n(: diplo-
matic lingo, and the equal of Bret Harte's (“hnmm:'m
in the dark ways and vain tricks of the Asiatic.
Whether this wonderful woman can stop the growth
of Western civilization remains to be seen. Yet,
it opens a curious train of thought, if an ‘?.’\ih'rn po-
tentate’s desire to do something for his country,
should lead to his death at the command of an attend-
ant at the court of a former ruler.

The life of a Chinese Emperor is not a happy one
Tt seems that this poor, well-meaning reformer, who
has heen sighing for Western civilization, cannot eat
or drink what he likes: he has, for the sake of his
noble ancestors to go in for hallooning; and, as High
Priest. he has to worship at least forty six different
code in the course of fiftv-two weeks

We should be sorry to see the annexation or par-
tition of China by Great Britain and her allies en-
couraged. At the same time. it must surely stir the
sympathy of mankind outside the gates of Pekin to
know that a roval reformer who sighed for Western
civitization is probably, if alive, less happy than his
countrvmen in Canada, who, when not being perse-
cuted by policemen, are beaten and sulted by idle
voung vagabonds.
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Western  Although the world at large has fre-
Civilization gyuently heen assured that the Emperor
mot Wanted. ¢ (‘hina is alive, it must not be forgotten
that at the close of 1898, “arrangements” were said to
have been made for his death which was declared to
be imminent. If the present expedition to Pekin only
clears up the mystery of this Fastern reformer’s sur-
roundings, something will have been achieved. The
story of his sudden disappearance from the throne was
accepted as an indication that the growth of Western
civilization had been checked by a woman. That
woman still lives, and is doubtless responsible for the
recent attempt to kill all the “foreign devils.” At
all events, it is certain that the Dowager Empress is
for the present a more prominent figure in the world
than poor, ‘peregrinating Paul Kruger.

Tet us hope that the nations now attempting to
restore order in China will be satisfied with placing
the Ethperor Kuang Hsii in a position to effect the
changes he contemplated making. There is good rea-
son for cordially supporting this amiable and royal
reformer who has heen trving to introduce Western
civilization into China when he might have been rea-
sonably happy in hanging silk halloons before the
tablets of his ancestors, the unbroken line of whom ex-
tends back hefore the lifetime of our Lord.

Incidentally, Great Britain may be enabled to judge
by the conduct of Russia and her seemingly friendly
allies in this ecrisis, what are their intentions, How-
ever puzzling and perplexing this Chinese question
may prove to he to FEurope and America, there would
seem to he good reason for helieving that the present
outhreak is nothing more than Chinese opposition
to the introduction into their country of Western civili-
zation. Under the circumstances, it is a pity that the
advantages of railway and telegraphic systems, postal
and press privileges, and all the accompaniments of
modern progress, are likely to he forced upon these
people at the point of the bayonet.

S ew»e -

Vaxcovver Tstaxp Boarp or Fire UNDERWRIT-
Ers held its first annual meetine at Victoria, B.C,,
on the 22nd ultimo., with Mr. Richard Hall, of the
Liverpool and London and Globe in the chair. The
following companies were represented: Aetna Tnsur-
ance Co.: Alliance, Atlas, Scottish U'nion; Pritish Am-
erica, North British, Sun; Caledonian; Commercial
U'nion, London Assurance: Connecticut, Lancashire;
CGuardian, North PBritish; Tmperial; Tns. Co. North
\merica, National of Treland: Tancashire, Oueen,
Scottish UTnion; Liverpool and Tondon and Glohe:
Tondon and Lacashire, Roval; Manchester; Northern;
Norwich Union, Western: Phoenix of Hartford; Phoe
nix of London: Aetna, Commercial ['nion, Quebec.

The officers elected for the present year were: pres-
ident, TT. M., Grahame: vice-nresident, Rohert S Day:
loca! executive, Frank Rurrell, C. I, Stahlschmidt and
. S, Heisterman: joint committee under Art. 15,
Messrs. Day, Dickinson and Grahame; secretary-
treasurer, J. C. Elliott, re-elected.
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CANADIAN BANK OF COMMERCE,

When the verdict of those in the banking business
finds expression in the remark “The Commerce has
had a splendid year,” it means mu-h. Howcver strong
may be the bond of good feeling between rival finan-
cial institutions, the keen competition | etween them is
apt to silence any public expression of satisfaction
with the statements issued by a competing bank. Yet
the remarkable earnings of the Canadian Bank of
Commerce have excited comment and extorted ad-
miration even in a year of extraordinary prosperity
and expansion of husiness, and the directors, general
manager, and staff of the institution are quite justified
in pointing to the statement submitted at the recent
annual mecting of the shareholders with no little pride
and contentment.

While we may reasonably conjecture that the great
icrease in the earnings of the bank are due to the
enterprise displaved in entering the Yukon Territory
in purswit of dividends, we venture to think that the
general business of the Commerce has also improved
owing to the activity of its managers in seizing the
opportunitics presented by the favourable condition
of trade throughout the Dominion. A fortnight ago,
we had the pleasure of reading Mr. Clouston's ex-
pression of satisfaction with the results of business
for the last twelve months', which he epitomized as
ending in “a blaze of universal self-congratulatiom
Now, we have another bank manager, Mr. Walker,
recognized as a thoughtful and scholarly observer of
the conditions of trade and commerce throughout the
Dominion, telling those who can remember the day
of small things in Canada, that he finds in the growth
of our industries “a cause of profound thankfulness.”
Surely, if aught is needed to spur our people into
commercial activity, it may be found in Mr. Walker's
reminder that the past year has been “the most pros-
perous in the history of our country.”

We would like to have copies of the annual ad-
dresses of our bank presidents and managers circu-
lated in every province of the Dominion. They are
useful as a true index to the condition of business. and
the facts. figures and « b ervations contained therein are
free from the political bias which, too frequently, dis-
figures speeches made in Parliament Although we
have not space for the addresses of Messrs. Cox and
Walker, we give the following extract from the open-
ing remarks of the latter gentleman:

It is clear that in many things affecting our future the people of
Canada sre taking new steps of great Importance, and that in doing
50 they will make some mistakes and receive some checks, and it
would be well for us to bear this steadily in mind and keep a sharp
lookout for the turn of events, 1t is not VEry many years since we
were an agricultural people with a few struggling manufactures, an

fortably small poy and a vast area of territory, with
apparently unlimited natural resources for most of which there was
no market.  Our political experiment of Confederation was regarded
:{ many with’grave doult; our transcontinental railway an impossi-
lity as an eamning property, and our influence in imperial affairs was
very limited, This all been changed in 50 short a time that we
need not wonder if there are some who hesitate to accept the future

which is apparently in store for us, It looks now as if the world
wants our iron and coal even more than the so called precious metals,

> P v &
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and wants every forest product which can be made into wooden articles
or into paper, and as if our problem is to supply these things in as ad.
vanced a state of i as possible i d of ina raw state,
it looks as if at last we are to have fleets of steel ships upon our lakes
owned by Canadians and even built in Canada. It is ¢ that our
trans continental railway is with its gross eamings of $30,000,000 and
net of over $10,000,000, no longer a doubtful experiment except as
to its ability 10 carry the freight coming from the reas it traverses.
Qur political experiment of Confederation which did not even interes:
the people of Great Britain in 1867, is now so completely beyond
doubt that the attempt to form a similar confederation in the Southern
Seas is rded in- London as an event of Imperial interest only
second lo':g: war in South Afiica. Added to this a dark moment in
the history of the Empire gave us the opportunity of showing our con-
ception of our duty to it. Indeed, with India, the new Australasia,
the Hritish South Africa of the future, and Canada, all steadily grow -
ing inimportance, it is hard to overestimate the influence of the * Men
o1 the Four New Nations and the Islands of the Sea,” especially now
that our ““ English brother ” begins to ** understand,”

There is enough in the stirring words of the gen
cral manager of the Canadian Bank of Commerce to
encourage every one of his countrymen to strive for
the further development of the magnificent resources
of this great Dominion. The report submitted to
the shareholders at their meeting on Tuesday last
tells its own story, and a reviewer of the figures, can
say with Mr. Walker, “prosperity nceds little explana-
tion.”

The net profits of the vear amounted to $766,582.52,
as against $542.802.06 in 1899. What has been don -
with these “unusually large” earnings can be gathercd
from the profit and loss account, published elsewhere
in this issue.  The figures of said account, and those
of the general statement of assets and liabilities, will
repay close and careful scrutiny, and makes a student
of bank statements reiterate the remark of the public:
“The Commerce has had a splendid year.”

R —
NORTHERN ASSURANCE COMPANY.

The sixty-fourth annual report of the directors of
the Northern Assurance Company shows that its vi-
tality is not impaired by its growth of years, and that
its vigour is unabated.

There is no special feature in the management of a
fire office that tends more assuredly to permanency
and success than the absolute ability to meet heavy
calls, arising as they will, from time to time, with all
fire offices, from serious conflagrations; and this can
be obtained only by maintaining a constant and ample
fire reserve fund, to be drawn upon at all times when
occasions may arise, without interfering with invested
capital which has its own obligations to provide for.
Of this paramount necessity the able directors of this
veteran office seem to be fully cognizant, and are
holding the company at all times prepared for such
expected contingencies.  And to meet liabilities under
current policies, no less than $1,418 380, being 40 per
cent. of the revenue of the fire department for 180,
was set aside.

With directors and general manager looking more
to the solvency and solidity of the company than to
dividing all its earnings among its shareholders, its
prosperity, present and future, cannot but be assured,
and not only this, but what is equally important to
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its welfare, the shareholders uphold the hands of the
directors by cordial and unanimous support.  This
is not surprising, however, seeing that they receive
30 per cent. dividends—which ought to satisiy even
a “Northern” stockholder resident in the good city of
Aberdeen.

The company has branches in many lands, but it
transacts only fire business in Canada, and we will
confine our review of the figures of its latest report
to those shown in the account of the Fire Depart-
ment. The premiums received last year amounted to
$3,545.955, showing in comparison with the reccipts
of the preceding twelve months, an increase of $137.-
ooh, The losses incurred amounted to 56.49 per cent,
of the premiums.  There is something for managers
of younger companies to reflect upon in the quiet an
nouncement accompanying this statement of losses:
that the general average of the expenses of the com-
pany during a period of time covering the reign of
Queen Victoria is now 58.6 per cent,, or, including
its provisions for losses on current risks, 60.2 per
cent.  The expenses of the management were .5 less
than the ratio of the previous year.

Mr. Tyre, the manager of the Canadian business,
deserves to be congratulated upon having, in a de-
plorably bad year for fire underwriters, maintained
his creditable record. A percentage ot 61.57 of losses
paid to premiums received denotes skilful and pru-
dent management.

- ewre
THE TRUST AND LOAN COMPANY OF CANADA.

For fifty-five years, the Trust and Loan Company
of Canada has been incorporated, and during that
period it has prospered exceedingly, and accumulated
a reserve fund exceeding fifty per cent. of the paid-up
capital, thus proving that the loaning of money on
mortgages and debentures in the Dominion of Can-
ada can be very successiully and profitably conducted
under good management. The report and statement
of accounts for the six months ending the 31st March
last, were submitted to the proprictors at their recent
meeting on 3ist ultmo. The net profits for the half-
year under review amounted to $60,883.  After carry-
ing to the Reserve Fund the moiety of profits over
6 per cent, dividend, as required by the Royal Char-
ter of Incorporation ($10,567), the balance at credit of
Revenue, including $60,474 brought forward from the
preceding six months was $119,792.

From this amount, a dividend at the rate of 6 per
cent. per annum, and a bonus of one-half per cent.
was declared, and the balance, $62917, carried for-
ward,

The directors point out that during the period
covered by the accounts submitted, the Reserve Fund
has been debited with $13,175 for shrinkage on se-
curities realized in Canada, and with $17,316 for de-
preciation in value of investments held in England.
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The Reserve Fund amounted, at the time of the pre-
sentation of the accounts, to $8R7,127.

The auditors’ report certify that the securities and
mortgages held by the company on both sides of the
:\(laﬁlic, have been examined and found in order,

By examination of the balance sheet of the com-
pany, we find that the investments in Canada amount

| to $5.679,082, of which $5.354.855 18 represented by

mortgages, and $324.227 consists of landed property
held under foreclosure, Of the company'’s invest-
ments in lands, we note that about $400,000 is in
stock and lands of the Dominion. The total assets
of the company are valued at $7.483,405.

The Trust and Loan Company of Canada has evi-
dently been managed with skill and prudence, and,
whenever it may deem it wise to enlarge its field of
operations and extend its business, is well situated
for funds. Of the capital of $7,500,000, only $1,025,000
has been paid-up, and the company is also empowered
to increase its capital, if ever found necessary, to
$15,000,000.

The representative of the Trust and Loan in our
city, Colonel Edye, commands the respect and esteem
of all who have business dealings with the company.

—
THE ONTARIO BANK.

This old institution, under the continuous, yet ener-
getic management of Mr. McGill, is fast regaining
its strength, and to keep pace with the growth of
business, has decided to issue $500,000 of new stock.
There are few banks in the Dominion able to point
to such excellent results as those obtained by the
Ontario. The report presented to the sharcholders at
their annual meeting on Tuesday last, is commend-
able in every particular. By pursuing the prudent
policy of maintaining the dividend at five per cent.,
the directors have been enabled in the brief period
of three years to treble that necessary and useful
creation of all good bankers—the Reserve, In 1897,
the annual statement showed $65,000 at the credit of
this fund, while the report under review conveys the
highly satisfactory announcement that of $166,000 at
the disposal of the directorate, no less a sum than
$90,000 was transferred to Rest Account. It is indeed
an excellent statement which Mr. McGill has had the
satisfaction of signing, and the shareholders must note
the returning prosperity of the Ontario Bank with
much pleasure, and have a due appreciation of the
careful hand at the helm,

1897. 1990.
Circulation. . e ve 0 % Bozooo $ 085,000
Deposits.. .. .. v vv o0 2. 4,600,000 7,000,000
ASSEtS. . vv vt vr vu ov ve e 0,500000 0,600,000
Loans.. .. .. «v vv v oo o0 4800000  7,000000
Reserve-. .. o co 00 00 0n o 65,000 200,000

The progress of the bank in the past three years
is well told by the figures of the above table.
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THE MAY BANK STATEMENT.

The latest statements rendered to the Government
by the chartered banks show very hittle cause for com-
ment. There is nothing to indicate any marked
change in the business of the country. The holdings
of specie increased during the month $2,209,063, being
now 3 1-2 millions in excess of the May figures of
the same item in 18¢g9. Dominion notes show an un-
important reduction.  The amount due from American
banks and Agencies increased during the month
$2,008 337, The amount due from the United King-
dom increased by $776,217, although during the
twelve months the reduction has been over four mil-
lions.  Current loans continue to denote activity and
growth in trade, the increase during May exceeding
1 1-4 millions, and for the year $33,717.642. Over-
due debts reveal a reduction  in the amount thereof

since May, 1800, of $358,140, of which total $313,496
|

June 22, 1900

represents the receipts for May. This somewhat sig-
nificant reduction in an interesting item of the Gov
ernment statement can only be explained by bank
managers.  On the eve of annual meetings they are
usually very active in the collection of matured obliga-
tions. At all events, the reduction is something to
note and rejoice at,

Bank notes in circulation vary but little for the
month, but the totai amount is nearly six millions in
excess of the figures of 1899. Deposits on demand
and otherwise, continue to increase, the combined in-
crease therein being nearly $7,000,000.

The recent issue of annual statements, and the liber-
al treatment of the officials of some of the banks, mark
an extremely successful banking year.

For purposes of future reference and comparison,
we publish our usual statistical abstract of the May
Bank Statement, .

STATISTICAL ABSTRACT FOR MAY OF THE RETURNS OF THE CHARTERED BANKS OF CANADA.
Comparison of the Principal ltems,

f3ist May.
Assels, 1900,
wnrklnd Dominion Notes....v. covvvs savenssenens | $29,224,075

otes of and Cheques on other Banks ... ..coves vavees 9,675,408
Due from American Banks and Agencies...... ... 21,217,311
Due from British Banks and Branches......ooivevies 5,993,243
Canadian Municipal Securities and Brit., Prov. or}

Foreign or Colonial other than Dominion .. ...... 17,136,008
Railway Securities......ooovveer caves 14,093,608
Loans on Stocks and Bonds on Call,. 28,900,129
Current Loans to the Public ...... 282,876,813
Overdue Debts. covvne covnnee 1,583,931

Total AsSets.coeee versse cannns sosnns sasenasees 436,049,338
Liabilities.

Bank Notes in Circulation....... |

Due to Dominion Government | 3,358,008

Due to Provincial Governments . | A773,754

Deposits payable on demand., 99,520,204

nc&nu payable after notice | 176,503,361
made by Ranks 2,622,900

Due to American Banks and Branches G25,571

.
.

Due to British Banks and Branches. . e 6,158,335
Total Liabilities ...oovveinen vinins sensvensenas | 336,182,352

42,856,762 ‘

. Increase and lncm-;e and
3oth April. ! 31st May. fe
or Decrease for
i900. ! 1899. month, | year,
$27,014,110 | $25.648,191 |Inc. $ 2,200,963 Inc.
10,340,636 | 10,545:635 ![kc. '66 ::;i Dec. ‘ - ;tsx::;:
19,148,974 | 22,055,017 Inc.  2,068,337(Dec. 837706
5,216,026 | 10,030,419 Inc. 776.=l7|Drf- 4.031:176
17,004,868 | 16,071,584 Inc. 132,130 Dec, 1,065,414
14,336,216 | 14,908,616 Dee, 242,518 Dec. lliqlx
28,905,583 | 20,154,398 Dec, 5,454 Dec. 254,269
2H1,615493 249,159,171 Inc, 1,261,320 Inc. 33,717,642
1,897,427 | 1,042,071 Dec. 313,496 Dec, 358,140
429,714,067 | 403,678,070 |Inc. 6-335.11ll1nc- 32,371,268
| |
| |
43,908,432 | 37,012,914 Dec. 1,081,670 Inc. ,84
2,404,425 | 3,767,372 Inc, '953'.043‘Du‘- 5403.3"::
3,099,686 | 2,350,788 Dec. 326,032 Inc, 421,966
94,079,467 | 92,200,417 [Inc. 4,540,797 Inc. 7,310,847
174,041,686 | 164,117,087 Inc. 2,461,675 Inc. 12,386,274
2,226,568 | 3,087,160 lInc. 396,332 Dec. 434,260
1,167,813 | 542,557 Dec. 247,242 Inc. Jg,ou
671601 | 6,806,443 Ine. 486,644 Dec. 730108

328,568,220 | 311,032,591 |Inc. 7,014,132 Inc, 25,129,761
Caputal. ,
Capital Stock paid-up....cooveencininsvnnnninannee | 64,580,447 | 64,454,351 | 63,617,335 Inc. 135,096 Inc. 2,112
Reserve Fund. ..o oiiiiiniiniiiiiiiee coenn | 31,009,989 | 30,581,347 a‘.go7,z;| Ine. 1,118,642 Inc. 1,97?;::75!
Miscellaneous. . [ [

Directors’ Liabilities. oo covses ciiaraivnresssnnevans | 10,005,081 10,477,190 7,072,041 ll)ec. 472,109/Inc.
Greatest amount of notes in circulation at any time | | [ | iy MlAn
_ durine the month ... ...viveee. & $9Fh R EERYE 65 45,853,285 | 45,620,310 | 38,412,933 Inc. 232,975|Inc. 7,440,352

Deposits with Dominion Government loi‘mﬁty of note circulation, amount required being § per cent. of maxi num cir-

rolation for vear ending 10th June, 1809 $2,0¢8 822,

THE LANCASHIRE INSURANCE COMPANY.

The manager of the Canadian Fire Branch of the
Lancashire, Mr. Thompson, is being congratulated
upon entering into possession of the handsome new
building just erected in Toronto, which is likely to
prove an excellent investment for the company:

“The property consists of a five story building, §o
feet wide by 115 feet deep, running through from Wel-
lington St., East, to Front St., Fast, the location being
27 and 29 Wellington St East, and 36 and 38 Front
St., East, Toronto,

There is an entrance to the main floor from Welling-
ton Street, and another entrance to the street floor from
Front Street. The building has a handsome archi-
tectural appearance on both fronts. The property
was purchased by the company about one year ago,
and the structure was ‘completed on the 1st inst. No
expense has been spared in making the building first-
class and up-to-date in every particular. .

The main entrance is finished in a very handsome
and substantial manner, the main hall having a marble
Mosaic floor, marble steps, and marble dado The



clevator, stairways and vaults are in the centre of ‘
the building, and ample light is sccured through large |
light wells and by the use of prismatic glass. A spe-
cial feature of the building is the loity ceilings.

The lavatories, which are finished in marble
throughout, are located on the top story. LEvery at-
tention has been given to perfect heating and ventila-
item, while the decoration of the building throughout
is both simple and artistic.

The company's own office is located on the main
floor, and is in every way well suited to mect the re-
quirements, being very handsomely finished and de-
corated, and altogether most commodious, and com-
fortable.

EMPLOYERS' LIABILITY ASSURANCE
CORPORATION.

The general manager of this company has issued
a circular letter notifying Canadian clients that Messrs.
Griffin & Woodland have been appointed to represent
the company in the Dominion of Canada.

Potes and Ftems,

. At Home and Abroad.

ONTARIO GOVERNMENT ANNUITIES.—The attention
of investors desiring to purchase securities of the very
first rank, is directed to an advertisement on another
page of this issue, caling for tenders up to t'e 4th

INSURANCE ‘& FINANCE CHRONICLE.

| up of the

of July next for some $40,000 Ontario Government
Annuities.

A Bic Poricy.—Mr Frank H. Peavey, of Minne-
apolis, is credited with having insured his Lie for
$1,000,000, with the Mutual Life. The annual pre-
mium is said to be somewhat about $50.000, and as
Mr. Peavey has previously mvested heavily in liie
insurance, we may reasonably place the Western
owner of grain elevators on the long list of very
wealthy men.

A ConvincinG Crrcurar—The American Legion
of Honour, one of the oldest fraternal benefit associa-
tions in America, has called for a double assessment
from its members, The grand commander’s circular
says:—We have not only the weakness of increasing
age, but we are without the strengthening influence
of young and vigorous initiates * * * We have
the liabilities for benefits to our dependents constantly
accruing at this time more in amount than the regular
number of one assessment a month will cover, We
cannot afford to let these liabilities accumulate, and
we cannot in justice to our beneficiaries delay their
claims. There is no alternative to promptly calling
whatever number of assessments are needed.” The
membership of the order is now only 16,84, com-
paring with 61,355 in 1891, During last January the
claims amounted to $128,000, while the assessments
only brought in $111,686; in February the claims
amounted to $141,000, and the assessments to only
$111,088; and in March the claims amounted to $142,-
500, and the assessments to $107,055.
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Tue Yukon Ourpur.—Advices from the Yukon to
the Victoria “Colonist” give the follow ing as the yvaa'h-
various creeks in the Canadian Yukon
country ==

Claims, Men. Value.
49—Eldorado. oo vave v on o4l $ 3,746,200
13—Gay Gulch.ooves cos ver 62 106,800

6 =French Hill ., 15 24,900
3—French Gulch..... 282 48,000
2—Oro Grande Guleh .. . 15 21,000
$--Eldorado Hillsides.. 32 32,7100
29 —Bonanzo, above dis. 315 1,231,900
47— Bopanzo below dis.. 642 1,954,590
M—Gold Hill. ... 280 1,002,000
§—Bonanza Hill. 26 52,600
16— hehecaco Hill. .. 176 712,400
13—Adams Creek. ... 31 92,200
N—Adams Hillioosiovivaves 6l 195,400
11 —Magnet Gulch. oo vaeenns 6 477,000
10 —American Gulch seevvons sl 225,000
17—Fox Gulch & Oro Fino. ees 121 702,000
G—Monte Cristo. . coessoss sasessnes H8 173,600
12—King Solomon's Hill.. . Y 1438 749,100
11— Dominion, above up.. 68 158,000
31 —Dominion, below up. o 359 1,220,950
10— Dominion, above low. ... . 106 271,06
25 —Dominion, below low .. " 194 489 460
17—\ ominion, Hillsides.. .. 86 192,260
4—Dominion, Trnbutaries 13 22,860
40—Sulphur, above.... .o R 270 862,220
29—Sulphur, below . ..4 ee seaen 186 594,600
31 —Gold Run ..ovee visennss 406 1,047,950
18— Hunker, above 142 423 100
35—Hunker, below .. 311 788,000
5-=Hunker benches . . 09 150,000
Ne=(i0ld Botlom ,eeuns o oe 3 39,200
co=Quartz Creek . ..o sovees 100 200,000
co=All other creeks...ooovevsnrvaces 0 500,000
A0 b,2%0 $ 18,564,210

Recovering.—Mr, J. H. Brewster, of the Scottish
Union and Lion, who has been quite ill with inflam-
mation of the bowels, is now recovering rapidly and
is expected at his office in a few days.

A BLINDNESS INSURANCE COMPANY LIMITED is the
most recent development of nineteenth century specu-
lation and philanthropy. This company has just been
formed by a number of people in the Potteries “to
insure and indemnify against loss and extra expense
through blindness, whether partial or total, and whe-
ther by accident, or disease, or otherwise, and to effect
re-insurance upon risks undertaken by the company,
and to accept surrender of pe licies.” The amount of
capital is fixed at £25,000.— “Manchester (kng.) Pol-
icyholder.”

Ortext oF Hartrorp DeaL—The New York
“Commercial Bulletin” says: “As a result of Manager
I, W. P. Rutters’ visit here, the London & Lanca-
shire Insurance Company will take over an American
company, intcrested managers intensely. Further de-
tails are, that negotiations which have been in pro-
gress for some weeks past, have culminated in an
arrangement between the London & l.ancashire Fire
Insurance Company of England, and the gentlemen
composing the directcrate of the Orient Insurance
Company of Hartiord, under which the two c ympanies
are proposed to be worked in conjunction. The com-
bination will obviously be a very significant one, for
on the one hand the London & Lancashire is one of
the richest and most prosperous of the British com-
panies, and on the other, the name, traditions and
prestige of the Orient of Hartford, and the business
which it has on its books, constitute a very valuable

.
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property,, which can doubtlcss be administered with
very beneficial results to bo.h companics.  Such an
arrangement between the two companies will not in
any way involve the suppression of the independence
of the Orient. ‘ )

On the contrary, the Orient will continue working
as heretofore, as a separate company, with its head
office at Hartford, and this fact will le fully appre-
ciated by the agents and rejresentatives throughout
the country. The policyholders will also have the
satisfaction of knowing that, by this alliance, they
will be protected not only by the assets of the Orient,
which, at December 31st last, amounted to $2,441,158,
but also by the asscts of the London & Lancashire
Fire Insurance Company, which, irrespective of un
called captal, amount to $7,344,540. By the com-
pany’s operations of 1899 all over the world, the re-
serves of the London & Lancashire were increased
to the extent of $304,245, its profit having been larger
than that of any other company for that vear. It is
very clear that the London & Lancashire has made
a master stroke in securing by this deal a prize which
has few if any equals among the Amcrican acquire
ments of Brnitish companies.

- ewe
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Correspondence,

Wedo not hold ourselves responsible for views expressed by correspondents.
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So the Union Jack floats again over Pretoria after
an interval of about thirty years. The people were
crazy with delight the night before last, but the after-
noon stock markets absolutely refused to ve entivened.
Whether it was that the Boxer trouble in China neu-
tralizes the good effect of the occupation of the Trans-
vaal capital, or that the probability of the entry had
been for a long time discounted we can hardly tell.
More likely a httle of both entered into it.  When the
broker and dealer ieft Throgmorton Street, he, like
the average man, behaved in a delinously happy way,
rode on the top of hansoms playing a cornet, waved
tlags, tickled women with peacock feathers, blew
horns, swung bird scarers, let off fireworks, and sang
and shouted for all he was worth.  On "Change, how-
ever, he had again to bemoan the absence of public
buying, and market operations were dull as ditch-
water,

LI

Prophecy has completely gone astray over the Jo-
hannesburg gold mines. The war, in the first place
really relieved a depressing tension in the place of
producing a break in quotations.  Even after the
darkest days of December, prices stood better than
before the delivery of the Ultimatum. Afterwards
there was a continuous upward movement, culminat-
ing with a little temporary rush up upon the first news
being received about the eminently pleasant position

of affairs at Johannesburg, with the enemy's political

centre seized, and the man in the street hurrahing for

the end of the war, prices look like receding. The

public is a strange animal.
. &

Company promoters are at last seeing a chance to
make a move with the numerous projects which have
been kept back for a more cheerful financial outlook.
The doubtful duration of the war, tight money and
general adverse conditions are disappearing troubles
now. During May, 36 issues were made with a total
capitalization of $40,544.220 against 31 in April, of a
value of $38,007,165.  An interesting May issue was
a local loan issued by the Douglas (Isle of Man) Cor-
poration—a fixed price of issue (9o per cent.) being
adopted instead of the customary issue by tender.

L
Westralia is a big colony with a little population,
and, notwithstanding this disproportionateness, would
get along all right were it not for the Coolgardic,
Kalgurli and Boulden gold producing centres, Rich
though they have proved, they were not rich enough
for certain unscrupulous British companes, anu pun-
lic and market confidence have been over and over
again rudely shaken by damning disclosures. From
the Hit and Miss mine frauds to the recent Associated

troubles, the series has been continuous.

* .
Grand Trunk and Cnna‘dian Pacifics are again in
excellent odor on 'Change. Last week's Trunk tra-
fic increase, which was estimated here to read about
$3,000 or $10,000 ran up to $28,000, and the excite-
ment of it all probably accounts for the mistake of
that broker who put it on his list as “Grand Trunk
increase.”

. * »

Once having set their hands to the plough, the
Leyland directors do not intend to turn back. Their
first gigantic proposition having been an utter frost,
they arc going for something quieter. The Main
and Pacific Steamship Company is to be absorbed,
and the capital of the new fusion will be $14,000,000.
This is a solid and sanguine move.

The Russian loan about which we hear so much is
to be a big thing, a hundred m llion dollars, probably.
It will be issued largely for railways and military
equipment.  Ahem! The Russo-French entente is
a grand thing. Russia is ready, and Gaul is free with
money,

INSURANCE.

That most interesting legal case. about the in-
surance of commandeered gold has been brought to
a conclusion. Justice Mathew decides that the under-
writers are liable for the $2,500,000 in gold belonging
toa couple of Raand gold companies and seized by
the Boers when in transit from Johannesburg to Cape
Town. The underwriters, of course, stand to be in-
«l}:‘mniﬁed by the British Government at the end of
the war.

. @

It was a rather plausible argument which the in-
surers used in trying to ward off a judgment against
themselves. As the commandeered gold was used
to levy war against Her Majesty, the claims for satis-
faction were contrary to public policy. It did not
work, however, although it may upon appeal,

Amongst the business which is being transacted at

P A, v——-_—-—-.——.——_—____._,.__._._.._.ﬂ
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Lloyds in the old marine department, it is curious to

note that insurances are still being effected upon the

“Henry Clement,” although she has been at sca for

ten months  We should hardly know the overdue

market if the H. C. disappears from the caleulations.
- .

John McCall's visit across here bids fair to be a
tremendously busy cne. Already his engagement book
is crowded with entries.  Hardly had the “Occanic”
cast anchor before the work begun.  The president
oi the New York Life is giving everyone a sense of
wonderiul business grit and activity. i there should
be any signs of dry rotin the New York Liie’s British
outfit, they would have short shrift from John McCall,
But there are not. )

. e

Restless and resistless is a not inappropriate sug-
gestion for a motto for the Ocean Accident and Guar-
artee Corporation. There is now issued from this
office an “Advanced” policy, which includes sickness
and accident insurance in one form, and altogether
covers a quite unusual number of possible contin
gencies,  Big business is already being done in this
and it certainly seems that public taste is veering
round more and more in favour of “omnibus™ policies,
['hey are so convenient.

- . -

Insurance companies with policyholders out with
the Afrcan armies are finding but a small decrease in
the number of their death daims.  Whilst no pitched
and sanguinary battles have been fought recently, fell
disease is working terrible havoe amongst the best
and bravest.  But the tale is almost ended now.

e

A BREACH OF WARRANTY CASE.

“The plaintiff has violate | the warranty contained in the applica
tion that he should be co insurcr to the extent of one third of the cash
value of the property insured, and the effect of this breach of warranty
is the nulliy of the policy.

“ In consequence, the defendant is not bound towards the plaintift
and 1 dismiss hus act on with costs ™ '

——0

Such is the decision of Mr. Justice Archibald in
a case of much interest to fire underwriters,  The
plaintiff in the suit, Jean Pharand, having purchascd
a property upon which some insurance had already
been placed in the Guardian Assurance (,‘ompm\',
effected further insurance with the defendant., The
Lancashire Insurance Company. A warranty con-
taned in the application for insurance stipulated that
the insurance should not exceed two-thirds of the
cash value of each item insured. A fire having oc-
curred, the plaintifi's statement of loss upon being
examined by the defendant company was considered
tor be far in excess of the value of the insured build-
mgs, and it was also discovered that a part of the
insurance existing upon the property was unknown
tor the defendant until aiter the loss occurred.

The principal points enlarged upon in the judgment
of the Court were thus stated:

The defendant meets the plaintiff's action, admit-
ting |Iu-'i~suc of the policy of insurance admittiny
notice of previous insurance to the amount of $650
upon the dwelling house; denving notice of insurance
on the kitchen and shed; admitting notice of the
happening of the fire; denying notice of proofs of
loss, and denving or declaring that they are ignorant
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of all other essential facts of the declaration.

Defendant pleaded by substantial plea that the
insurance in question was granted under the terms
of an application made by the plainuff to defendant,
and subject to the ordinary conditions of defendant’s
pohicy under the warrantics and representations made
and contained in the application; that one of said
warranties was that the total insurance on each item
of the property to be insured should not during the
pendency of such insurance exceed two-thirds of the
cash value of such item; and also under the further
warranty contained i said application that the only
other insurance on any part of said property was
an insurance for $650 on the first item thereof, to wit,
the house only, in the Guardian Assurance Company;
that it was stipulated among the conditions of the
policy which formed part of the contract between
plaintifi and defendant that notice of all previous
msurance upon the property insured should be given
to defendant and endorsed on said policy, or other-
wise communicated to the said defendant in writing
4t or before the time of making said insurance, other-
wise said policy should be of no effeet; that plaintiff
violated this condition of the policy and did not give
notice of two insurances, each for the sum of $50,
existing upon the kitchen and shed insured by the
policy now in question, in the Guardian Assurance
Company, whereby the said policy became void and
of no effect: that, moreover, at the time of effecting
caid nsurance plaintiff over-valued the poperty in-
aired and violated the condition and warranty con-
trined in his application that the insurance upon any
item should not exceed two-thirds of the cash value
thereoi; that as a matter of fact the insurance upon
the different items of said policy didl exceed to a
large extent two-thirds of the cash value thereof, and
that by the breach of the said warranty said policy
hecame  void, \nd defendant further pleads that
by the condition of the policy it was stipulated that
no action upon the policy should lie in favor of the
plaintiff until the amount of loss had first been de
termined by the arbitration of a person or persons
to be chosen by both parties, and in case of diagree-
ment between the two chosen by the parties, the
third to be appointed by the persons first chosen; that
the plaintifi did not comply with the said condition
of the policy in any manner, and his action is, there-
fore, not maintained.

Defendant further pleaded that it was a condition
of the policy that, if the plaintiff made in his applica-
tion any false representations, that the policy should
that plaintiff - did make such false re
presentations, representing the value of the house
imsured at the sum of $4,000, of the kitchen at the
i of $400, and of the shed at the sum of $300, and
the household furniture at the sum of $90, whereas
in truth, the total value of the buildings including
the land, to wit: 24 acres, did not exeeed the sum of
&1.300, for which sum on or about the 21st of April,
1808, plaintiff purchased said property from one Dan-

hecome voud:

cerean, by deed passed before Joseph I.. O Des
lands. and the buildings on said property hadl heen
valued by the said Dansereau, previous proprietor,

at the sum of $1,450, in the application made by him
o the Guardian Assurance Company, whereby said
insurance was and is null and of no effect.  And it
was further stipulated as a condition of said policy
that fraud and false swearng should caunse a for-
feiture of all claims upon the said company; that
plaintiff was guilty of fraud and false swearing in
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producing his claim in the present cause in stating
that the loss sustained by him by the said fire was a
sum of $4,500.

. - .

From the whole of the evidence I am convinced
that the value of the buildings insured did not at the
date of the insurance or of the fire, exceed the sum
of $2,500, at a liberal estimate. At the time when
the plaintiff bought the said buildings from Dan-
sereau they had already been for sale for a consider-
able period, but a purchaser could not be obtamed,
and the evidence leaves it very doubtful that the
cash value of said huildings at the time of said insur-
ance was cven anything like the sum of $2,500.

I hold that the object of the warranty contained
in the application for insurance stipulating that such
insurance should not exceed two-thirds of the cash
value of each tem insured, was to provide that in
all cases the insured should have an interest in the
property hevond the amount insured to the extent
of one-third of its value and that, therefore, in putting
the said warranty into effect it is necessary to con-
sider not only the insurance made by the defendant
but also that already existing in the Guardian As-
surance Company, so that upon the house there
existed at the time of the making of the policy, an
insurance of 824350, and the value of the house in
order to comply with the warranty contained in the
application, would have to be $3.675; of the kitchen,
$262.50: of the shed, $187.50; or $4,125 in all, which
is altogether bevond the proof of the value of the
buildings

The policy in this case had heen drafted so as to
clearly show the intention of the company, and the

judgment is one of importance to underwriters and |

interest to policvholders,

S e
RECENT LEGAL DECISIONS,

STOCK EXCHANGE—CARRYING OVER.—In this case
the plaintiff, Mrs. Bell, claimed damages from the de-
fendant, one Plumbly, for the latter's failure to ac
cept and pay for 1,000 shares in the Colonial Gold-
ficlds, alleged to have been bought from her by
Plumbly through his broker. It appeared that some
time, before the middle of October, 1899, Plumbly
had open on the Stock Exchange 500 Colonial Gold-
ficlds shares, which had been purchased for him hy
his broker.  These shares had been carried over from
time to time. On October 12, the broker bought, on
the instructions of Plumbly, 1,000 more shares in the
same company for the end of October account; so that
when that day arrived Plumbly had 1,500 shares to
be dealt with,, and, as he did not wish to take them
up, arrangements had to be made to carry over. [t
was, however, found to be impossible to carry over
the whole 1,500 on the Stock Exchange. Then was
introduced the plaintiff, Mrs. Bell, a lady of means
who was in the habit of emploving her money
through the same broker, in the “taking in” of shares,
the arrangement being that various sums were, from
time to time, sent to the broker to he dealt with in
this way, 10 per cent. being charged, of which o
was credited to Mrs. Bell, the remaining 1 per cent.
being retained by the broker. Mrs. Bell's busine:s
affairs was under the control and direction of her son.
In the present case when the difficulty arose about
carrving over Plumblv's shares, the hroker arranged
that 700 of the shares should be carried over on
Stack Fxchange, and 80 through him with Mre.
Rell. The actual transfer of the Koo shares was made
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in the names of the broker and his clerk, that being
n accordance with their arrangement with Mrs, Bell,
the object being to save her trouble. The shares
were carried over at successive accounts, with the ex-
ception that 400 only were carried over on the Stock
Eixchange, the balance being with Mrs. Bell until the
approach of mid December account, the date of
which was December 14. A few days before that
date the broker informed Plumbly that he would not
be able to arrange for the carrying over of more than
500 of the shares, and that he must wake up and pay
for the remaining shares. Plumbly gave “a name”
and an account was sent to him showing that 500
had been carried over and 1,000 closed, there being
a balance due from Plumbly of £1,256. On Decem-
ber 14, the broker was declared a defaulter on the
Stock Exchange. Mrs Bell then applied to Plumbly
for payvment. Negotiations followed, but without re-
sult, and eventually Mrs, Bell commenced this action
Plumbly’s defence was that no privity of contract ex-
isted between himself and Mrs, Bell,

The action was tried before the English Judge. Mr.
Justice Mathew, who gave judgment for the plaintiff,
In doing so, he <aid that Plumbly was bound to admit
that he was liable to some person, but, it was said,
not to Mrs, Bell.  The transaction between the par-
ties appeared somewhat complicated, but they could
he illustrated very simply. A contract was made
by Plumbly through his broker to buy shares, Being
unable to take them up, he applied to his broker to
get the shares carried over.  This could not be done
on the Stock Exchange, and the hroker then told his
client that he had another client who would find the
necessary money. Ry arrangement between the brok-
er and his second client, the broker retained one per
cent as his commission, out of the ten per cent,
charged for the carry over. Tt was said that the re-
su't of the transaction was that two senarate con-
tracts were entered into, one between Plumbly and
the broker, and the other between the broker and
Mrs. Bell. The judge was of opinion that such re-
't did not follow, and that it was never intended
that the broker should, as regards Plumbly, occupy
the posftion of principal. Tt appeared that Mrs.
Bell, through her son, kept a very vigilant eye on
what ti > broker was doing with her monev, and
every separate transaction was treated by the broker
in his hooks as one affecting Mrs. Bell. Tn this par-
ticular case the son was informed by the broker at
cach stage as to what was being done in the matter
of the shares, and the son entirely approved. There
was a clear case of a contract between the plaintiff
and the defendant, and the plaintiff was, therefore, en-
titled to judgment for the amount claimed. Bell v.
Plumbly, 16 T. L. R. 303.

-

STOCK EXCHANGE NOYES.

Wednesday p.m., June 2oth, 1900.

The trouble in the far Fast which has culminated
in the defiance of the united powers by China has
heen the disturbing factor in this week's market, and
its effect may be traced in the decline registered in
prices generally. The Berlin market has seemed to
take this trouble most seriously, and a really critical
condition of affairs exists in that centre, and it is
to that source the heavy decline in Pacific may be
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traced.  Gold is being imported from the Bank of !
England to the German capital, and financial houses

there seem to be strepgthening their reserves.
reassuring feature of the situation is the concord ex-
isting among the International forces now operating
around Pekin, and it is probable that the trouble will
soon be well in hand. Should it be necessary, how-
ever, for the Powers to undertake the governing of
the Celestial Empire, the difficulties as to spheres of
influence and other details of th's government, by
nations with widely differing interests, are foreseen,
and this fact is liable to keep in check any advance

‘in prices that might otherwise be warranted.

The feature of the local market this week was the
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Montreal Street sold as high as 260 during the week,
but has since declined and closed at 255, which is the
same as last week's quotation.  The number of shares

' traded in was 1,017. The increase in earnings for the

i

<omewhat sensational decline in Virtue, which set in |
| equal to a loss of half a point for the w eck. The num-

on Friday last, when the stock sold down to 67. To-
day’s market was exceedingly dull, and the transac-
tions were small, but, unless something unforeseen
oceurs, it would appear that bottom had been about
reached.

The New York market closed weak, and further
losses in prices were recorded.

tracts for shipments have been made.

In London the close was firm, but transactions were
not heavy.

Call money in New York is quoted at 1 1-2, and
in London the price is 1 to 1 1-2 per cent.

Locally the bank rate is now 5 1-2 per cent. with
casy money.

The quotations for money at continental points are
as follows :—

Market. Bank.
PAHE. o oui as o0 ve e saas 2w ss DB 3
Betlitie . .» 55 oiinn we watias wa vk 5 1-8 5 1-2
Hamburg.. .. «v oo o0 oo oo oo 5 1-8 5 1-2
Frankfort.. .. .. «v oo o0 o0 5 5 1-2
e T O I 3 1-2
Brossels.c oo co o5 o6 o 00 we o0 3 84 4
ViCNR. . oo oo s so o5 o4 oo oo 438 4 1-2
St. Petersburg.. .. .. v ae oo .. 612 5 1-2

. * =

Canadian Pacific closed at 90 3-4, a loss of 2 3-4
points for the week. The lowest the stock sold this
week was 01, and the quotation in London to-day was
03 1-4. The number of shares which changed hands
was 2,415. The earnings for the second week of June
show an increase of $45,000.

. s

The Grand Trunk Railway Company’s earnings
for the second week of June show an increase of $30,-
995.

The stock quotations as compared with a week ago
are as follows:—

A week ago. To-day.
Guaranteed 4 per cent..

First Preference.. .. .. .. 86 78 Rq 58
Second Preference. . .. 50 7-8 58 1-4
Third Preference.. .. .. .. 22 1-2 21 34

Shipments of gold |
from this centre to Europe continue, and further con- |

week ending 16th inst., was $3,810.18, as follows:—

Increase.
Sunday. . : $6,234.14 $780.12
Monday.. oo oo oo e ne e e 5,552.57 62004
Tuesday.. oo oo oo o0 o0 00 oo 5,375.23 *23.80
Wednesday.. .. o0 oo o oe e 5.301.08  530.25
Thursday.. .o oo oo oo oo oo oo 527317 777.63
Friday.. oo oo o0 o0 oo 00 oo 535282 73188
Saturday.. oo vo e oen e e o 6,2560.05 402,16

*Decrease.
* * L
Toronto Railway closed at o8 1-2 ex-d., which is

ber of shares disposed of was 1,816, The increase
in ecarnings for the week ending 16th inst,, was
$2,275.00, as follows:—

Increase.
Sunday.. v oo ee ee e e ee e $2,523 $309
Monday.. .o v oo co o0 0o 0o e 3845 378
Tuesday.. .o oo vo oe vv e 0o oe 3.650 *o1
Wednesday.. .. oo oo oo vn vn o 4016 434
Thursday.. .. «v oo 00 veveve oo 3900 248
Friday. . el et o e S G 557
Saturday.. «o oo e en e e v e 3,664 410

*Decrease.

. .o

Roval Electric closed at 201 1-2, being a loss of
4 1-2 points for the week, and 810 shares changel
hands.

R

Twin City closed at 61, being a loss of 3-4 points
for the week. The carnings for the second week of
June show an increase of $8,137.05.

- - -

Montreal Gas closed at 182 3-4. at which price the
last sales were made. This is an advance of 3-4 points
over last week's figures,

- * -

Richelicn & Ontario closed at 104 1-2. The trans-
actions this week were small, and the last sale was
made at 106.

. v

Dominion Cotton at 04 3-4 shows an advance of
3-4 points for the week.
.
Duluth Preferred sold to-day at 13. This is the
first transaction in the stock this month, and the price
is about one and one-half points under the last sale.

. %
per cent.
Call money in Montreal. . 5 1-2
Call money in New York.. RN 1 1-2
Call money in London.. .. .. .. .... Tto112

Bank of England rate.. ..
Consols.. .. oo oo oo oo
Demand Sterling. . o
60 days’ sight sterling..
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MiNING MATTERS.

The shipments from the mines of the Rossland
Camp for the week ending 16th inst,, were as follows:
B BB, .70 i vv e v vea s eviae s s 4.534

- o »

The closing prices of the listed stocks, and sales

for the week were as follows:—

\ week ago. To-day,  Sales,
War Eagle. . . 148 4,000
Payne.. .. .. . .. . 105 101 10,000
Montreal-London. . .. .. 25 27 1-2 10,000
Republic. . .. .. R 91 x-d. 8y 4,200

Virtwe., . .. ... .. 03 O8 7-862,450
North Star, . Py
- . o

War Eagle sold as low as 145 during the week, but
has since recovered and closed at 148,
. . .
Payne shows a loss of 1 points for the week on
transactions of 10,000 A dividend of 3 per cent. for
the quarter has been declared and will be payable on

16th July
. - -

Montreal-London at 27 1-2, shows a gain «f 2 1-2
points, and the last sale was made at 28 The Syndi-
cate mentioned Jast week is now in possession of the
mine and has commenced operations. W hen the gen
eral public fully understand the favorable aspects of
the new arrangement entered mto, this stock should
advance to considerably higher figures. The old mine
manager of the Dufferin has heen rehieved from his
duties, and the Syndicate's manager is now in full
charge.

. ..
Republic closed at 8, a loss of 2 points for the week,
.

Virtue is 24 1-8 points under last week's closing
e selling movement which set in on Iriday last, and
which rapidly ran the price from the opening of 8
107, the low point touched, has had many diverse
reasons assigned as its cause. the most generally ac
cepted one being the disappointment felt over the re-
sults of the clean-up However, this is stated by those
mterested to be far from a representative ~hu\\-mg for
the mine, and the statement is made that the

first run
on the ore

now being taken out will show far better
results.  The g nera! f (‘tll‘L'

scems to he that the price
will be held at about the 1

resent figure for some time
unless any realizing sales should he uncovered
. s .
The Waterloo has to da

te produced 84,780 in gold
bullion

and no concentrates have been sent to the
smelter

. . -
The Deer Trail Consolidated Company  dividend

was postponed, and a re port on the present conditions

of the property will go out 1o the shareholders this
week.
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The capacity of the Northport smelter, it is under-
stood, is to be doubled, so that it will be able to handle
1,500 tons per day.

* * .

Brandon and Golden Crown returns from the first
three shipments of ore to the Trail smelter give a little
over $4,000, or an average of $19.80 per ton.  The
sceeretary reports that they are shipping 50 tons of ore
per day.

The floating of the Le Roi No. 2, Limited, in Lon-
don, Fngland is now under way. The capitalization
of the Le Roi No. 2 is £600,000 in shares of a par value
of one pound cach. The shares are offercd at par, and
priority of allotment is given to shareholders in the
London & Globe Corporation, the B.A.C., and the Le
Roi Mining Company. The e mpany’s properiies are
the Josie, Poorman, Annie and Annie fractic ns, Rock-
ingham and No. 1, formerly the We t Le Roi and now
known as the “Le Roi No, 2 Group.” The prospectus
states that daily shipments of 300 tons. of an average
value of $16 a ton, can be made as soon as the air com-
pressor machinery is ready, which will be towards the
end of the summer,

Ontario Government Annuities

TENDERS

are invited by the undersigned for two books of
Province of Ontario Aunuities running for 394
years, each book containing 79 half-yearly cer-
tificates of $466 4o, payable first January and
July,

TENDERS received up to Wednesday 4th
July at 3 p.m.  No tender necessarily accepted,

E. R. C. CLARKSON,

Trustee.

Scott Street, TORONTO.

MONTREAL STOCK EXCHANGE SALES

—— ]

THURSDAY, JUNE 21th, 1900,
MORNING BOARD,

No. of Price. | 1075 ¢
Sharee, | top
500 (!R 90 225 :
w00 Y, . 275
350 . Sl
15« 250 W
o« 100
m ~ 150
8y o 75 Mont,
1y« 25 Lo Ak 225
o 25 Twin City, ...... 61
sy ¥ 100 “ bl
5“ “
100 “
s "
so -
N "
o
jo “

o w s 8]
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. A Yo 183 2 "ﬂht"l@ Bank... 136 DuLuTi, SOUTH SHORE & ATLANTIC
o ® oo M08 o Col. Cotton Bonds, d 2
B S ® 7 aene l‘j“ | u‘)io Virtue. ..o ouoe :2 }:’:‘"ﬂw 1898. "”' $ bty l,"‘;'"-
175 “ « ... 1823 | 2000 Payne ... 2 il Toososans $24,235 3310! 4 417
;g " 7 T L e Lt g i
25 Bell Te seee L § g 2,
5 ephone 177 1000 T " 36,3; ‘.,69: 58,998 10,016
P S eb, 24, 3! seesne esesee
A% . 25,644 31,879 vesene seseee
The gross traffic earmings of the Grand Trunk, 24,630 34,802 veeene sosese
Canadian Pacific, Duluth, South Shore & Atlantic | yq, ‘?,:ou 3:2??
rallways, and the Moutreal, Toronto, Halifax and 203.33 32.73_\ sabas w4l 48
Twin City street railways up to the most recent date .o 31,090 25,504 gesios  Anvele
obtainable. compared with th di : iy ececcees 43,648 64,269 74,975 10,706
. E e corresponding period | April 7........ 30,063 41,216 49,167 7,051
for 1808 and 1899 were as follows:— T4oieinn e 31,404 i-“' 51,777 8,136
| P 31,766 , 348 48,134 9,7
GRAND TRUNK RATLWAY, $0ccossos . 49,788 47600 57,440 9,940
: May ~ Jeeevcoes 37 764 40,200 52,612 12,412
;Vcek ending. 1898, 1899, 199 Increase. o 581 46.90; 55,252 8,350
a0,  Tieseseee $410,885 'Syl,wl *$375,452 *$26, 4' 7 45,15
Y R 463, 93 348,720 332 gc -:;.;3 53,099 71,022 7&-339 5,767
Misiaonnn 4:2‘ 35: 668 *442.406  *50,738 40,757 43495 "e 5,307
B LECITETLD 203 “525,069 *567,506  *41,537 MONTREAL STREET RAILWAY,
Feb, Zice0ceee 39;.785 :374,315 *381,042 2717 | w, X
|V R 415,437 *323,801  *360,744  "45,933 eck ending. 1899 . 1900, Inc.
e AILG4E  *370500 425617 *sq,0f Jan $30,12 $32,427 $2,400
38,000 0000 527,686  *435,914 *410,620Dec *25,204 27, 30,711 3,225
March 7,000 vase 445,048 *300,565 "290,372 ** *91,193 28 482 30,792 2,310
Hoeenn 476407 Y410, 518 428001 ¥ 8,775 | 19,296 42,404 3108
445,300 *303813  *42688  *33,05 Feb. 38,095 30,390 2,29
3 674,045  *595,372  *076,521  *81,7249 b 3142 3,37
Apnl 470,995 '395,!!8 *426,975 *31,857 28,73 31,364 2,631
1 469,655 *401,318  *463,335  *62,017 27,64 28,046 1,208
430,505 *382148 42859  eagun | March Teers 31331 22,879 Dec. 4,452
544,232 ’nso. 283  “408,545  *30,262 14,000 33037 34,742 2,70§
May 429,774 *362,297 *3.1,383  *20,086 20,... 26,716 30,111 3,395
475,01 -39,.7,3 *316.573 *238°5 3l 39322 42,034 3,712
440,483 *401,004 429,305 *37,401 April 7. 30122 30,428 306
§86,132  *503,771  *635,512  *41,741 14,000 29,408 29,588 180
June 420,025 *381324  *41d937 30,613 ... 30,044 32,408 2,364
433,475  *401,507  *432,502  *30,995 30.... 36,369 36,442 73
— May 7.... 33,272 31,749 Dec. 523
# Culeago and Grand Trunk earnings omitted, | VI 31,913 32,936 1,023
X ... 31,436 33,706 2,270
CANADIAN PAcIrFic RAILWAY. 380446 50,308 53,149 2,781
GRrOss TRAFFIC EARNINGS June 7... 35,005 38,503 2,808
; 14,000 35,657 38,964 3,307
Week ending. 1898, 1899. 1900.  Increase teeeee sees — i gaabees S eee
Jano o Zeeeeen 3:‘;-3 ,n:.g 5::;.‘:; $ 4,000 ToRONTO STREET RAILWAY.
’ " X 000 i
396,000 448,000 000 56,000 l\:':e o Pt $ 1899 e oy
< M dins 473,000  §88,000 ReR00 9600 5 Jesstos oenne 22,154 $25,843 $3,836
Feb.  Juceecens 385,000 428,000 486,000 58,000 Tdoves vnnnnne 21,51 25,220 357
7 YO 375,000 446,000 501,000 §5,000 o4 0 25,808 3,74
] PO 351,000 429,000 476,000 4760 | Feb 31,859 36,432 4,573
o800 vv0s 377,000 449,000 490,000 40,000 ' per 4 pAg e
March” 7.eecense 454000 482,000 412,000 Dec.70,000 ”";° 25,785 2,975
8o sosove 402,000 494,000 525,000 31,000 23.; 2 25,663 2,501
81 000 ove 463,000 419,000 29,000 41,000 | March 23,051 27,185 3,534
BELED 641,000 673,000 14,000 141,000 7 : =2H 26,352 3418
April 7. 448,000 521,000 608,000 87,000 3 21,7 36,5%0 4751
14 451,000 535,000 606,000 81,000 b g 26,329 3.3
al.. 435,000 502,000  §75000 73000 | April 3oed 38,039 1795
1040 o §73,000 620,000 72,000 §2,000 p u.|6 25,518 1330
May Jeesonss 507,000 538,000 605,000 47,000 o {4 35,187 L0
14 501,000 537,000 584,000 47,000 20,963 26,819 5,856
(] 511,000  §29,000  §04,000 65000 | Ma 27,595 29,675 2
3., 710,000 771,000 856,000 83,000 y g 21,121 23,017 1,896
June 7. §12,000  §54,000  §91,000 37,000 ’4...... seseos 21,970 24,001 2,031
4. 469,000 530,000  §75,000 45,000 Loveessronnss 22,597 24,446 1,849
3lecesconeces 37,950 46,574 8,624
NET TrAFFIC EARNINGS. Juoe 7.0 .eesecees 24,272 27,725 3,45
Month, 1868, 1899, 1900, oy B4eces sosesess 25,028 26,934 1
ANUATY. . ce.rees  $815,627 $617,534 $691,570 § 74,036 Twin Ciry RAPID TrANSIT COMPANY,
ebruary .....e0 423,667 399{:" 622,732 23,031 1899 1900. Increase
March oouveeeee 753,233 838, 799,101 Dec. 29,794 $43,304 40 m.sn o5  $6,177 65
April . ouies vanns 7:1.090 930,303 1,207,068 106,764 41 196 70 48,449 15 6,252 45
May eeeaeasonss 926,662 1,032,759  secerese  serssnns 143 15 50,135 20 6,992 0§
June.ceesaeesens ln,w‘ BP03,000  sisennes  sasevens s ,602 25 69,096 05 IO:m 80
July . oeooeusaees 1300 911.26 42,491 30 49345 w 53 8o
August. . oueianns 3,oa6 LOIBS3L L.l ceseeene 41,921 90 47,76 g" 3
September. ... .ee umi 1,146 03835 4933 .5009
October. «vsenes l,tqs.a? ST ivnviise  cisbesen 42662 30 50,418 ls 7sss 85
November ....0 5,088,856  cceocene  cesecece 42,768 9o 48,906 %o 137 90
December. ..ovs o nyq.m 1,37598  seeevenr  seeneene o 36,85 S 49,718 20 6,523 '
43,97 50,492 90 514 2
Total weveee $10,475,371 $12,230,164  tiveiis cienienn 3eeese. sesvoe 65,297 85 73,224 35 7,;:6 5;




Havirax EvkctTric Tramway Co,, LTD,

52,272 0§
51,726 15§

Railway Receipts,

786
Wtel endla' 1899.
April 7.eiiiiiines 46,874 90
43,844 25
42,064 3§
54,267 70
42,541 45
42,550 55
Sleesesnse e 41487 40
| Y 66,324 50
;une 7 . 46,120 3§
une 14.... 43,589 10
Week ending. 1900
January 7..eiiienees $2,033 81
Tdovresnnnnns 2,177

B8.eossescnre 3,033 52
8B.c0ereccnne 2,918 94
Februaty 4..0000veee $2,377 47
] PYTPRTPrre 2,247 54
88.000 000eee 2,324 60

1899
$2,073 45
1,951 69
1,978 27
1,892 42
1,870 38
19 44
1,815 95

MINING S’I‘OLK LIST

Reported for Tux Cuxoxtos by Re Wilson-8mith, Meldrum & Co., 151 8t. James St., Montreal.
conootod to Jum acm-. woo P.H.

ian Gold Wields Rossland, B.C

U.r!bno Ily-lnulln . Cariboo mut
Cariboo MeKinney (Camp MeKinne:
Centre Star ... ..., Kossland, B.C,.
Commander ... ... TraliCreek,
Crow's Nest Pass Coal Crow's Nest Pass

innehaha o enes]
.le Christo
Montreal Gold 'hMl
=ollnsl London ...\

Noble Five ... ...
North Star ...
Novelty

(Allﬁ"ll Trall Creek B.(‘

INSURANCE & FINANCE CHRONICLE

lnc
2,787 95
5,324 95
3,7'5 8
Ll 3
6,745 10
6,308 35
9,027 40
6,151 70
8,137 o5

Incroase,

Naturs of Proposition | Capital

- e e e e mmmnn R e - ———

-
T -

SS4SE $558 58558 535 555 S8E SIS EXUSI S E S 88
F2ef--uiu ¥58

] -

=
=

1
l,uo ‘8 1.3: 06
918
2,076 03 1,909 0

2,174 6

2,501 7! ﬁt
3,013 39 :.M
2,17 2,021 3
1,3: 56 1942 %
2,288 24 2,007
2,635 23 2,489 51

:,':6’; zss lw i'

+ 3,009 32 1,783
3,089 20 2,853 91
23,26 g4 2,165 12
26,14 33 2,373 69

Lighting Receipts,

XTI
9

"oy 5 13‘”72
7,337 & -593 9'
6,839 24

6 ,133 66 55 70

Dividena | Revenue
when ol
payable.
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STOCK LIST

Reported for Tax Cunoxioue by R. Wilson-8mith, Meldrum & Co., 151 8t. Jame Street, Montreal.
comctod to .Iuno 20th, 1900, P.M.
IR IENeS - o ————
Por centage| Par | Market Revenue | ()
oapiial | Capital | RS \ ot Reme | vaiue | vaine (SRS RS0t pricee | gnen Dividend
BANKS. lsubscribed up. | Mund. |wpada one | of one -+ 0t (per cent.
| | . Capital | share. ' share. half year, “’r'fo:“' on par.) payable.
- __d _:_~ _____ o= "-.'m _',;m‘ - ““ T T8 L8 |Per cent.| Per cent,
Britiah Columbif, .o cooe o oaas T
British North Amerioa . 4,806,606 | 4,808,606 1460 H
Canadian llulo!()ounom 6,000,000 4000, 408
Commercial Bank 'Iudoof 0712 3 ..
Dominion gisned . 1,500,000 »* it
1,500,000 34 b
268 377 | 2 4
500,000 4
1,404,520 4
1,260,000 3)
2,311,004 e
500,000 3
1,200,000 3
200,020 4
6,000,000 3
1,700,000 :l
2,318,280 (Y 24
12,000,000 5 Yoo,
lg':: % X ; b {4
I',un,'wo "I= bty Je ruary  Aug.
1,904,900 T3l 206
iaom :
2,500,000 3
b § m.gg ‘e P
St. Ste) ne . .
st H ';dn 314,160 -
St. John ”u"-: 5 o
sum-nn :.unlm :l
700,000 s |
650,000 8 |
2,000,000 3 |
Western s 7.7 | .
'ml‘l esoess HPION n l o
MISCELLANEOUS STOCKS, .

1) TOlOPHON®, . ..oy snsessss oves 2 42 181§ 178 |Jan.A
&-anowmunluhm. 2 1 { |Jea. pl. :l-l.ou
et Cable o - e Y 0 mn‘ 4'\ 1Jul (‘fc‘

ere saem e | 3
m:'f-mowm.nd. ok ] e oot e -
e s Cotton Milla i ‘ 600 ui u 3 1
Dominion
Duluth 8.8, & Atlantio . " s wr nm )..
do Pref . . | l'.:
‘I:“:I'l‘.‘!l‘.u‘:'v:‘ !o: X.0. o | e | e | b ).; A u
{3 |
Intercolonial Coal Co . 100 | 4600 i B e W) Jan . Ap -wu
do rnlurdx W 100 | 750 | eees ® . ‘Jan.
Merchanta Cotton Co. . 100 o ase 4 " Feb, Aug,
Moutreal Cotton Co., 100 | 130 00 *® | o7 1» ‘:u.a..._s.,,.n.,
Montreal Gas Co. 0 TP 5 5 46 183 1aa} April
=un|nsl l;owlmni.u s 00: l!l.ﬂ) ‘ﬂ] ;g: I: a ‘ﬂllg 1 I e
ountreal Street 4 26 ‘A N .
Monureal Telogranh 8| ao A aw 106 162 J.n.A; 1Y o::
" 8o wo | Eee| | n ‘e
M P10 1 . 14 1 |Monthiy. ’
People's Heat & 0w | ... | i .o
s S8 5 | i
|20 205 201y
u;u:xa.::n-.n (l)old Mining.’ ‘|= ‘ mgl tl | 8 o l'anA Il'-lnl’lhl
8L, Je T WAy, peens 4 r 125 117 MarJun.SepDec

Torouto Street Rallwa: Xp 717,018 00 | 9815 1 W] 98} Jan.A
l‘vin‘h(my Inpld }: 6 00 |‘ | “l I. an Pr.luyo.
Warkagle Goid Mines .. 100 iH [ 10 s |

ek Hotel . o 0w o | -
Vinuolldn'w 100 ﬂ] o | W 68 ADisEERS SV
ST T [y ey TN [y ) JE——

interest en In

per | outstanding due Interest payable. Rodemption, um\ REMARKS,

H |m.::: [{ = 18 LXﬂYmtwlmh ...... -

] 3, Apl. 1 Oct.|Montreal, New York u:-du Redeemab!

# 200000 | 2Apl. 2 Uet.| Bank of lio-m-l u:m.l ..... st il

5 200,000 | 1 Ma 1 Nov.|Merchants Bank of Can., Montreal

H ::ﬂ» 1 aoh. 1'Bop umn(-"-:oa'u of Un r‘..... Redeomab

“ FUR - T oo siacsasiveossimasssses s Hodeemable 8t 110

witer Ist Jan., 1900
Halitax Tramway 00 .covvvesennn B 00,000 1Jan, 1July Bk of N mm Hal, wum.n.r IJu..I 16 110 Kedoo 3
Inhmhlhlﬂo!l 5 300000 1Apl 10t | ... “p,.,:“_ 2 mable at 105,
=onn‘lu-bo ver : | s ﬂo.: {.&:ﬂl ‘lw‘ s Ofos, M l......] 1wuly, 1931 0
ontreal Street Ry. Bank 1 Meh.

Peoples Tieat & u.noo 4 | & 1000 1Fed, 1Aug { Bank of Moutrest, London, Rag. i 1%

"‘uu 6 | 8 7100000 1Apl. 1 0et.|fMerchants | Bank of u.m . 1Ap 19 6 |Redeomab

mm-l.n')n. = }a.'m ‘ ll:l. 18 ontreal and ::.lo- B nu:n m Co00 | Redee ot
» 1015 100 mab
Royal Electric 0o.. % | & 1mwo LApl 10 vBK of Montrel Mont'| or London| 10et,," 1914 | 106 .u....»%'.:‘.':‘."
lt.Jc:nlnllny,. : § 415,000 :J.‘-'. :J':l'y Bank of Montreal, St. John, N.B. Ill.l'.‘ ....... p.o. redecmable
b 2 4 2,300,063 38 Feb. 31 4 Bank of Seotland, London . ...,,‘ '"“ 44 odrly Afver 1008
Windsor Hot 1. 0000 | 1Jdsn.  14J Hotel, Montreal......... :fy .1 2900004

® Quarterly OI.-oll'tﬂ { Mouthly. ¥ Price per Share.
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THE TRUST AND LOAN OOMPANY OF CANADA,
FOR THE HALF YEAR ENDING 31st MARCH, 1900.

D, 3 _ REVENUE ACCOUNT. Cn.
To Expenses in London and Canada, per Abstract o‘£'27 ‘:{ ‘2 | Byl SR £ ¢ d
-~ e 8 . nterest account i 5
Ioterest pasd o ondholders . sl 1673174 b o oy ey oy B 5
of amount s ot ik W A G i : ; 990 NS0 080000 seus eeNe s
Stamps and Commission.. ... . coves sesnsacses D63 18 3 RO SRNTINS T RO 0hs bavupn eonnrnipas A3 ¢
F. Fearon—Retiring allowance . . 266 13 4
J. H. Braund @0 - Luesensave 17 0 0
Balance carried down, being Net Profit,ess vues 13.976 18 8 x
0 Ridors Piad e 365 11 11 LRAs T
ve Fu moiety of profit 6 d R - e
idend ay provided 'by 'L R':;.lt:::" &»?M:_ By Balance broaght down, bemg ‘be Net Profits for =
o e Balunce 304b Sepk 1809 W T NN e me
rofits per contra L L13,976 18 8 g~ g ; )
6 poc. dividend , . ... "y Less Dividend and Bomn pmd
b LR LT _ﬁ'_"_"'_" 0 in Dec, 189900000 0aueress 11,375 0
Ruvess,...... .. . £4,226 18 8 one- e e e 12,094 19 10
half of uhu‘hu ...... ssssee ssassesnssssss L0010 9.4
Balance carried down.uuoveesvecocssens s veee 33958 9 2
£26071 18 6 L6071 18 6 18 6
E B e | Balance 31st March..... » $00000 4008 shs0 st s0s L2958 9 2
b, ] ~ RESERVE FUND ACCOUNT, Cr.
L s d L. @
Income Tax.......... os sesbes 197 16 6 Amount of Fand, 30th Sept., 1899 ..., . .. cees Iu" S 210
Net Loss on v«lunhond \ecumm in (..nldn e 2,634 19 5 Interest on Investments ...... .. veas seos se 2,41 11 8
Net decrease in value of Investments ..., ..... .. ress 3,463 6 6 | Ditto on amount unmvested. ... o0 .uuns RTIIL 2 16
Investments in hand, as per Balance Moiety of surplus profits over 6 p.c. l)mdmd as prov
'Shd .............. sesreseanss £16235211 6 ided by the Royal Charter of Incorporation ..... 2,113 9 4
OV cos 000 sonses nacovens 16,072 17 4
Amount of Fund, 31st March, 1900................ 177425 8 10
L1720 11 3 £183721 11 3
. ) CRMAREIERNIY: e i
[ s ll | By CAsH— A R i
To PAID- UP CAPITAL . vouivverennces essssessce sences 326,000 O Q| At Bavk..so. ..ooin London, 3,488 10 6
LoANs ON DEBEXTURI L951,182 2 6 Petty Cash.. . " 11 611
Reserave Fuso (umlmhny [162 15" 110.6d in- | Loans on lk!xn " 32,600 0 0
vested as per ””""“) essesscanscasece 177,430 8 10 | At Bank in Canada on Current
REVENUR ACCOUNT sovsvsoe sossnes . 283968 9 2 and on Deposit Accounts and
SUSPENSE ACCOUNT sucne cevvne s o L4919 O ' accruad interest on latter ... 53,684 6 9
EXCHANGE ACCOUNT,, 244 4% 1,063 8 6| At Office in Canada, . eesvess 1% 1 0
Income Tax AuuUNl spesasssee it 360 7 8 e e RO RGO 4 2
SUNDRY CREDITORS IN LAMI-A ceeveseenees 15951 5 2 INVESTMENTS = In London—
P £75,000 Consols ... L7957 10 0
/ £45.000 Dominion of Ca-
" nada 4 p per et, Bonds
/ ; (guaranteed) ... .. 4830 0 0
/ | £6,304 19, 2d. lomq-ull
5 / 2| tan Board of W orks,
/ ;" Mwnut Stock..... 7,00 1 6
EtE‘ xm,m 1ne
B33 | €200 Canada Govern-
£33 ] ment 3per cent, In-
28N seribed Stoek ... ..., 2040 0 0
& €10,000 Canada Govern-
L ment 4 per cent, In-
soribed Stoek ., .... 10,088 0 0
e e 163,352 11 6
y INVESTMENTS —In Canada—
/ $ c.
g MoOrtgages ..ovvuseraneness 5,354,854 80
Land lnvedmenll, etc, (pro-
perties bought in and held
under foreclosure).ves.veee 324,226 85
5,679,081 65
SUNDRY DEBTORS—
For Interest accrued
and not due, ....$126,013 17
“ Interest overdue 25851 23
“ Insurance, Taxes,
Repairs, ete, .. 97,119 69
’ * Sundries,..ieee 17
/ 266,814 28
$5,945,895 93-£1,221,759 B 6
SUNDRY DEBTORS IN LONDON .. veuvnsssons 262 10 0
; | Oprick FURNITURE ACCOUNT..euvvns srnsss 100 17 1
4 ToRONTG OFFICE PREMISES, . o0uvvrsarsanns 8,720 19 2
/ MoxTREAL  Dirro ReRe T EIE S 96099 4,623 59
= WINNIPEG Drrro ) 9,001 47
L1A% 681 0 9 3! 0‘ Gel.o ]
L ST -
e R T T S e i
A, CRANT MEEK, | Avditors

J. BRAND, Adccountant.
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THE CANADIAN BANK OF COMMERCE

The annval meeting cf the shareholdets of the Canadian Bank of Commerce was held in the banking house on
Tuesday, 19th inst., a large number of shareholders being present.

The president, Mr. George A. Cox, was requested to take the chair, and Mr. J. H. Plummer, the assistant-
general manager, read the report of the directors, as follows :—

REPORT

S0 ek alh

The d s beg to p to the
the usual statement of assets and liabilities,

The balance at credit of Profit and Loss Account,

brough: forward from last year, was....o.o0s0eeee § 55,738 53
The Net Profits for the year ennhnS 31st May, after pvo

viding for all bad and doubtful debts, amounted to.

766,682 52

®22,321 06
——

Making inall ..o iviienineninne

The usual careful re-valuation of the entire assets of the Bank has
been made, and all bad and doubtful debts hive been amply provided
for,

The profits of the year, have been unusually large permicting an
addition to the Reserve Fund of $250 000 and a farther reduction of
£100,000 in the Bank Premises account, A similar appropriation to
the Bank Premises account was made last year, and the Bank has thus
cut off profits paid largely for the extensive building operations of the
last two years.

During the year the Bank has opened Branches as follows :— At
Fort Frances, Ontario, a point of the Ontario & Rainy Kiver Rail

ToroNTO, June 9th, 1900,

|

the thirty-third annual report, covering the year ending 31st May, 1900, together with

Which has been appropriated as follows 1 —
Dividends No . 65 and 66, at seven per cent. per annum $420,000 00

Transferred to Rest Account ..., ovnvevuns cees 250,000 00
Written off Bank Premises wes 100,000 00
Transferred to Persion Fund. . 10,000 00
. Grant to National Patriotic Fund., Shnes 5,000 00
Grant to Fund for relief of sufferers hy Onuu ire.... 2,600 00
! Bulance carried forward, . .oo0v vanevans vasiait 34,821 05
$822,32! 05

—

way, which is destined to become of commercial importance ; at.Fort
Steele, an office worked in connection with our Cranbrooke offi ‘e, in
the East Kootenay, District of British Columbia ; at White Horse,
in the Yukon Territory, being the terminus of the White Pass &
Yukon Railway Company ; and at Seatle,in the State of Washington,
a city intimately connected with the trade alonz the Pacific Coast,

The+ various branches, agencies anl departments of the Bank have
b en inspec ed durirg the year,

The Directors have again pleasure in recording their appreciation of
the efficiency and zeal with which the officers of the Bank have per-
formed their respective duties.

GEO. A, COX, President.

GENERAL STATEMENT.=31st Mav, 1900,

Ty
Liabilities.

Notes of the Bank in circulation. .

Deposits not bearing interest. ... ...

Deposits bearing interest, including
interest accrued to date. .....0

4,191,693 00

$6,486,925 84
24,193,343 69

—_————

20,680,269 53
&

Balances due to other Banks in Canada......0o0000 3
Balances due to Agents in Great Britain,, 2
Dividends unpaid...ooovevesines 1,767 ¢
Dividend No, 66, payable Ist June... 210,000 00
Capital paid up.vessssvoss coveee  $6)
Rest.ooeionnss 12'10000 00
Balance of Pmﬁl lnd lnu Account

carried forward . ..o v coiinnan 34,821 05

e e 7,384,821 08

$42,822,799 11

Assels.

Coin and Ballion....... oer
Dominion Notes. .. .ovvevevnsanens

$2,251,698 25
1,399,471 25

$3,651,069 60

175,311 37
821,176 30
166,867 =5

Deposit with Dominion Government fog security of
Note circulation . .ceee vovevessssinss e inne

Notes of and Cheques on other ll:nh o

Balances due by other Banks in Carada.

Balances due by Agents of the Bank In the United

States. ...
Government Bonds, Munic!
Call Loans on Stocks and Bonds.... ......

1,090,246 03
and m)\el Secunue-

6,310,285 %0
3,286,196 18

$15,501,153 03

1,644,582 28
20,487,142 94
113,~99 156
105,399 &3
65,393 71
K61,918 58
90,359 69

Time Loans on Stocks and Bonds....vv.vvinin i,
Other Current Loans and Discounts. ... .....
Overdue Debts (loss fully pro.ided for)....
Real Estate (other than Bank Premises) .,
Mortgages ..ooeu oo .

Bank Premises
Other Assets......

The motion for the adoption of the Report was then put and carried;

The number of Directors was, by an amendment to the by.laws, in-
creased to nine.

The usual resolutions expressing the thanks of the shareholders to
the President, Vice President and Directors, and also to the General
Manager, Assistant General Manager and other officers of the Bank,
were unanimously adopted

B, E. WALKER, General Ianaycr

The retiring Board of Directors was re-elected as follows : Hon,
George A. Cox, (President), Robert Kilgour (Vice-president), James
Crathern, W. B, Hamilton, John Hoskin, Q.C, LL.D,, Ma'thew
Leggat and J. W. Flavelle. Two new Directors were also elected,
namely, W, E. H, Massey and A. Kingman (Montreal),
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rthern Assurance Company

. . . Established 1836 . . .

' June 22, 1900

(ABERDEEN)

Head Office for Canada--Montreal.

ROBERT W. TYRE,

Manager.

RErort ror Year 1599 o 1ur DIRECTORS TO THE SIXTY FOURTH ASNUAL GENERAL MEETING HELD AT ABERDEEN,
oN Fripay, Jusk 5, 1900 —Fime DEPARTMENT.

The premiums received last year amounted to $3,545,951, showing,

to §1,227,616, or 31.6 per cent. of the yremi\;ml, which is practically
o s of the previous year, an increase of | the same ratio as that of the previous year, Afier crediting the account
‘:I m};‘;'“m| :':,:r‘l::r;:ﬂ,l o l;:,('uc.,ma, z' 56.9 per cent. of | with §1,363578, the nmnumpsel aside in 18)8 as provision for “* cur-
u,.. p;emmm!. I'he general average of the experience of the Company | rent risks,"* and charging it with $1,41%,381, being 40 per cent, of the
from the beginning is now 5.6 per cent., or, including its provision | premiums for 1599 as a similar provision for the latter year, there
for losses on current risks, 60.2 per cent. The expe of ge- ins a credit balance of $247,126, which as usual has been trans-
ment (including commission to agents and charges of every kind ) came | ferred to the profit and loss account,
FIRE ACCOUNT.
Leceipts, Expenditure.
Amount of fire fund at the beginning of the year...... $5,000,000 | [oses by fire paid and outstanding (after
Proportion of premiums set aside to meet deduction of reinsurances), ..., vevens  $2,016,106
Lability under current policies at De- . Comminlon « . oo00s cou000 sonsss oo 516,467
cember 3lst, 1595 ..., S esases) santa $1,363,678 Expenses of management.. ..... ...... 711,149
Premiums received (after deduction of re Proportion of premiums set aside to meet
BORERORONE) ¢ ¢ 25060 <iéois anssha ssaesk 3,545,951 liability under current policies, being
e 40 p.c. of revenue for 1899 ., ...... 1,418,381
Balance of revenue transferred to profit
and loss 4cCOUNt. oot vurnian..
Amount of fire fund at end of year.. $5,000,000
$4,000,520 $5,000,000 $4,000,520 5,000,000
e e ————————————
BALANCE SHEET.
Liabalities. Assets,
Shareholders’ capital paid-up ..ovvvvieavivnne iine $1,600,000 | Mortgages on property inthe United Kingdom. ... ..., $1,047,904
Fire reserve fumri. SEOEDS 0R000 4067 450N 2080 0000 2086 5,000,000 | Mortgages on property out of the United Kingdom. ... 274,643
Proportion of fire premiams set aside to meet liability Joans on Parochial and other Public Rates ...., .... 1,875,013
under current policies ... .ovviiiinnniiiriiinaees  LAIR382 do SO BN, <54 a5 cvseinies X
I ife assurance fund—non participation branch, ........ 1,756,105 do  Reversions. ... . TLLILET 141,678
Life assurance fand —~participation branch ..., .. cevene 14707659 do  the Company’s policies, .. 1,
Annuity fund. .ooiivinninne e 1,973,316 | Investments— b
Stafl pension fand. ... veue.s 157,299 British Government securities ., 1,037,349
Fletcher trust fund . ........ B, 36,455 British Municipal securities ..., ,... 330,289
Balance st the credit of profit and loss account. ... .... 996,521 It dian and Colonial Givernment securities e 1,276,877
—_— Indian and Uolonial Provincial secunties. . . . 671,335
$27,646,366 Indian and Colonial Ilnmcipal securities, . 1,932,969
Outstanding life claims. ..o .vvsvuun.... $343,257 Foreign Gove nment securities . , ... .... 3,365,400
Unclaimed surrender values. ... ........ 18,954 Foreign Provincial securities . ........ 417,102
Outstanding fire losses. .. .. . 387,342 Foreign Municipal securities . .v.u voveus vens ... 2,663,318
Outstanding charges ........ovonvriane 40,452 Railway and other del and deb stocs
Bills payable, being deafis by distant Home and Foreign . ........ R TTRTPP PP . 3,.497.718
agencies not arrived &l maturity ..., 86,996 Railway and other Preference and Guaranteed stocks. 2,340,694
D¢ to other companies and agents., é 201,042 Railway ordinary stock..vuvovs vavevussvonevesnne 98,260
Shareholders’s dividends unclaimed ... ... 13,749 Gas and Water ordinary stocks. 629,074
s e 1,171,792 Rent charges ....c0 cennns vues 155,763
House property (Company's offices) . . 1,253,489
do (Mortgages foreclosed) ..oove . vuves 581,244
Company's interest in uf::ge corps’ buildings ,..... 32,180
Freehold ground 1ents, . vusveeevves cussns oo onne 246,625
Reversions, coocoe savovsss vensanvee
Bills receivable, remittances not yet due......vves.oes 06,383
Due fro.n other Compan'es and agents . .......v00vees 1,147,586
Outstanding premiums. ..oove v vuee vesssocnsssenone 112,736
Quistanding and dividend 21,916
Interest accrued but not payable, ... ... 1,648
Cash in the bands of bankers (on deposit), ... .oveeurs 310,885
Cash in the hands of bankers (on current ACCOUDL), 4 yas 401,265
Stamps on hand...... ., VAieseense sensresaenannane ’
Cashonhand .......o..0ee o 5,922
$28,718,158 l $28,718,1£8
At —— e ac——

NOTE ~1n the above §5 is taken as the equivalent of £1 sterling.
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The Ontario Bank
¢ untario bank.
The aunual meeting of the shareholders of the Ontario Bank was
held at the Banking House, Toronto, on Tuesday, June 19, 1900.
Among those present were: —G. R. R. Cockburn, Dorald
MacKay, Hon J.C. Atkins, J. K. Macdonald, R, Grass, F. B, Polson,
Cephas Goode, Henry Lowndes, A, S. Irving, A, P. Choate, F. M.
Purdy, Walter Barwick, J. K. Niven, R. D, Perry, A. E. Wallace,
H. S. Scott and others.

On motion Mr, G, R. R Cockburn was called to the chair and

Mr. McGill was requested to act as Secretary, Messrs. J. K. Mac.
donald and ¥. M. Purdy were appointed scrutineers.
At the request of the Chairman, the Secretary read the following

N‘)ﬁ:x—
Directors beg to p to the shareholders the furty third
annual report, for the year ending 3lst May, 1900, together with the
usual statement of assets and liabilities :
The net profits, after deducting charges of management,

interest accrued upon deposits, and making provi-

sions for all bad and doubtful debts, were.... . . $125,876 69
Profit and loss brought forward from 31s. May, 18 40,360 58

3 $166,237 27
Which have been appropriated as follows : —

Dividend 24 %, paid 1st December, 1899,. £25,000 00

Dividend 2§ %, payable 1st June, 1900.. 25,000 00

Added 80 Rest. ooe covessesrssssasssaces 90,000 00

Reserved for officers’ guarantee fund .oeee. 5,000 00

Taxes paid to Provincial Governments.. .. 2,600 00

Contribution to Canadian Patriotic Fund.. 1,000 00

e e § 148,550 00

Balance of profits carried forward .oovvuasiaenens $17,687 27

GENERAL STATEMENT,
Liabilities
Capital stock paid up.eesoaeesees +es. $1,000,000 00
Rest covvsnorsnnnnes 200,000 00
Balance of profits carried forward. ... .. 17,687 27
Dividends unclaimed .ooev.oiivennes 577 31
Dividend payable st June, 1900.... .. 25,000 00
Reserved f‘or interest and exchange ..... 99,336 73
— e §1,342,601 31
vo o $985,101 00
. 1,336,603 09
. 5,717,627 68
232,686 94
e — e $8,261,918 71

Notes in circulation.....oee e
Deposits not bearing interest..

Deposits bearing interest. oo eo. .
Due to agents :f bank in Great Britain,

$9,604,520 02

Assets,
Gold and silver coin..oovs soveiace. i
Government demand notes......cov .o
Notes of and cheques on other banks.. .

§59,496 99
410,276 75
306,499 08

Balances due from banks in Canada.... 88,522 13
Balances due from banks in United

BUBLES ovovoesoessoss senssesscens, 386,346 09
Deposit with Dominion Government for

security of note circulation...o.eeuee 50,000 00

Municipal and other debentures

' 608,043 93
Call loans on stocks and bonds.......

417,161 29
e e §2,367, 143 26
Bulls discounted and current loans.....$7,048.458 28

Overdue debts . oov vanssassvassvannss 1,216 48
Real estate (other than bank premises ). 30,000 00
Mortgages on real estate sold.oooioues 7,100 00
Bank premises (including furniture,
safes, €1C.)eoes cnossasesonsssasess 160,000 00
————— 1,341,574 76

$9,604,520 02

After a few remarks by the President the report was adopted,

A by law authorizing the increase of the capital stock to
$1,500,000.00 was o

By resolution the sum of §5,000 was granted to the Officers’ Guar-
antee Fund of the Ontaiio | ank,

The i ppointed at the ing subsequently reported the
(ollovina g;mm duly elected directors for the ensuing year, viz:
Messrs. G. R. R, Cockburn, Donald MacKay, Hon. J. C. Atkins, A.
8. Irving, R. D, Perry, D. Ullyot and John Hallam.

The new board met the same afternoon, when Mr. G. K. R.Cockburn
was elected President and Mr. Donald MacKay V ce-Precident.

C, MCGILL, General Manager.

The Ontario Bank, Toronto, June 19, 1900.
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GENERAL MANAGER JOHNSON Here.—Mr. Digby
Johnson, general manager « f the Lancashire Insu ance
Company of Manchester, arrived at New York on the
“Teutonic” last week.

Mr. Digby Johnson, general manager of the Lan-
cashire Insurance Company, has consolidated the
United States, Eastern and Southern departments un-
der the management of Mr. Milton Dargan.  Mr.
Johnson, it is stated by a New York contemporary,
“will soon visit Toronto, where the Lancashire recently
erected a handsome office building, and will also stop
at the company’s Montreal branch. He contemplates
cailing for Europe on July i

TrANSVAAL InsurancE Deposits—Insurance cor-
porations doing business in the Transvaal and Orange
Free State have issued notices claiming proprietorship
of bonds deposited with the Government as security
for local policyholders,  The companies have taken
this precaution to prevent confiscation or loss, due to
the confusion incident to a state of war. Nearly all
the Transvaal deposits are § per cent. Government
bonds, except about $100,000 in Transvaal Northern
Railway 4 per cent. issues. At Bloomfontein, the se-
curities are “Cape fours” or 3 1-2 per cent. stock.
The London “Insurance Observer” gives the following
details of the deposits:—

Deposits at Pretoria

Amount

Company. of deposit.
Liverpool and London and Globe. . £ 5,000
London and Lancashire Fire.. .. .. 5,000
London and Lancashire Life. . - 10,000
Law Union and Crown.. .. .. .« «+ ++ .. 10,000
Ocean Accident and Guarantee.. .. .. 5,000
Royal Exchange.. .. .. o o0 oo oe o 5,000
Star Life.. oo «0 oo o0 00 o0 50 00 o0 oo 10000
Sun Insurance Office.. .. .. .. «¢ ¢ .+ 5000
AMBBRCE. .« oo o0 o6 o0 06 a0 o0 o8 o0 .t 5,000 *
Feconomic Life. . 10,000

North British and Mercantile. . +« +» oo «s

5,000
Imperial Life. . ‘ ve ve se +s ss 10,000
Standard Life.. .. .. .. .0 v o0 10,000
EEEE & 54 0 &5 o5 o0 as 50 o Nis 10,000
Guardian.. .. . oo s o0 00 ve 00 o 5,000
NOFthern.. .. «o vv o s0 s0 ss 4s o0 +0 +o 10,000
ROYRLio oo o0 oo ov o0 ao 0¥ oo au oo o 5,000
London ASSUrance.. .. .. «. «v «o oo 5,000
Scottish Union and National.. .. .. .. . 5,000
English and Scottish Law Life.. .. .. .. .. 10,000
Norwich Union Fire.. .. .. .. .. o0 o0 o 5,000

Total.. o oo o ve oo so 51804000

Deposits at Bloomfontein.

Amount

Company. of deposit.

Star Life.. . oo 50 o0 00 £10,000
Sun Insurance Office.. .. ce ws o 5,000
Economic Life.. .. .. «« «¢ «o «0 +v o« 10,000
North British and Mercantile. . .. 5,000
Imperial Life.. .. S el e 10,000
Standard Life.. .. .o «v o vt o0 00 o0 .. 10,000
RIBROIC, io 54 on b wis wa 9w o8 v v v os  VOADD
Northern.. .. .. .. 5,000
Royal.. .. .. .. .. 5,000

Total. . oo eo oo oo oo s 00 oo oo £700000
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Employers’ Liability 33:2::.":‘:5.

or LONDON. ENGLAND.

— ()

.+« « .«  $5000,000.
gw:nkn COVERNMENT DEPOSIT, - 91,250

MONTHREAL OFFICE, British Empire Bullding
TORONTO OFFICE, Temple Building,

—_——— e =

Business transacted —General Accldent, Sickness, Lisbility and
Fidelity Guarantee,

GRIFFIN & WOODLAND, Managers for Canada.

SOME Goob | ist Because it invests the premiums to better advan-

REANONS tage than any other Company can ;
For tusuring
in the 2nd Because, while charging much lower premiume
. payin ipating poliey -holders
c‘,. ‘h it s paying n.u)-u Lo participat
at Wost l over 30 p ¢ _more profits than is being paid this year

Insuranoce in fore by the oldest mud largest Eastern Comjazios ;

‘lﬂ. 53.259“ 8rd  Because those Insuring now are more interested

"- liey in present and future results than in what has been ;

LSl UL LA —_

bom hn.lluh" ath Becausethe GREAT -WEST was the first Canadian
"".m.w Company to sdopt a higher standard of reserve

REBULTS never
"“',“‘:,'"(‘:‘"',"“’”::: Bth Hecsuse it leads in everything that is to the inte
p

at the Bame Age

AND

rest of policy-holders,

FIRE. LIFE. MARINE

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng.

Oapital and Assets, - $32,500,000
Life Fund (in special trust fnv lAfe |‘nhcy " lnlcu) 9.6‘8.585

Total Annual Income, - 8,170,100
Deposited with Dominion Govornmont - 536,000
HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCGRECOR manager

Applications for Agencies solicited in unrepresented districts,

THE SUN LIFE ASSURANCE

COMPANY OF CANADA.

POINTS FROM THE LAST REPORT

Increase in I § W "
lieorease i Expr nies 10,20 64
Inere Awee (s o 1M
Increase in Surplus (besides pay ing $50 740 78 profits 11
Ienth Claims s other ¥ s 1o Policyholders L
PPay ments 1o Polleybolders o foundation PRO TR

The Sun Life of Canada has for years done
the largest ncw business among Canadian Com-
panies, and has last yoar attained the position
of having also the largest net Premium Income,

R MACAULAY " Mon. A. W. OCILVIE,

Yesident, Vice- P'resident |

T. B. MACAULAY, FIA

Prosperous and Progressive

Secretary & Actuary.

June 22, 1900

THE MUTUAL
Life Insurance Company

Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
-UNITED STATES AND CANADA.........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISUES THE MOST ATTRACTIVE AND
DESIRABL®" POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-
TION IN THE WORLD

Experienced ngents who desire to represent this
company are Invited to address GEORGE T.
DEXTER, Superintendent of Domestic Agencies
Home Office

Union Assurance Secisty

OF LONDON.
(Insticuted in the Relgn of Queen Anne, A.D. 1714.)

Capital and Accumul Funds d $16,000,000
S
One of the Oldest and Strougest of Fire Offices.

Canada Branch: 260 St. James Street, - - MONTREAL
T. L. MORRISEY, Manager.

THE IMPERIAL LIFE ASSURANCE COMPANY, oF CANADA
HEAD OFFICE : TORONTO, CANADA

PRESIDENT, - Howx, Sik OLIVER MOWAT, P.C,, G.C.M.G,
CAPITAL, 81,000,000.00
e Government Deposit of The Imperial is larger than that of any
other Canadian Life Company,

An Unequalled Record.

The unparalleled success which has attended the operations of the Im-
perial Life is abundantly evidenced by the following facts and figures culled
rom its last Annoal Keport

1. Inerease—In insurance In lnru 82,973,100
2. locrease In assets, . seeoiae 453382
3. Increase—In cash ln«mm T 163,412
:A Increase —In premium income .. 148,407

Decrease—In Expouses ... . 5,000
Provinclal Manager, Y - cmuu.bs PIERCE,
Bank of Toronto Bullding, Montreal, Quebec

A.]J] G. MacECHEN,
Barrister-at-Law,
Solicitor, Notary Publig, ete ,

Real Estate, Inv ts and C clal Law.
SYDNEY, CAPE BRETON,
NOVA BCOTIA
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Royal Insurance Co.

.. . Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

CONSUMERS BURDAGE B(lMPANY

HEAD OFFICE:

283 St.
MONTREAL.

WM. MACKAY, Asst. Manager,

77T

MANUFACTURERS OF |m|te

Cordage and Binder Twme

OF 'EVERY DESCRIPTION.

Patrick Street

GANADA OFFIGE FIIIIIITIIIIE lIllIllPﬂ!lY

Bookkeepers' Desks
Rotary Desks
Roll and Flat Top Desks

Office Cabinets and Fixtures
WAREROOMS: 1792 NOTRE DAME STREET
Tel. Main 169 MONTREAE
TEES
5 FLAT TOP
ROLL TOP DE K
STANDING
S 300 St. James St.
MONTREAL
ureat-North Western Telegraph Co.
OF CANADA.

Cabla © ~tl

Direct and \ through
Canadian lonnovy' wlth the Anglo-American, Direct
and also with th moh nnd Amorloan Cables.

Money Orders by Tele‘uph bt('ten the principal offices in Canada
and also between this country and the whole oll the Money Transfer
offices of the Western Union Telegraph Company.

"STBEAMSHIPS

Opening of St.Lauwrence Navigallon
First Passenger Steam:r to the 8t. Lawrence

The Dominion Line 8.8, “ Vancouver ™ will be the first pas-

senger stewmer to the St. Lawrence the coming season.

The * Vancouver” will leave Liverpool on the 14th of April
and is intended to sail from Montreal April 28th. She will doubt-
less have a large number of passengers, for as the Paris Exposi
tion will be in full swing by May 1st, there are many who will sail
early in order to avoid the inevitable rush which will take place
later.

On the * Vancouver's” last trip from Halifax, hertotal num-
ber of passengers were 1050, including the Lemsrer l(r riment, the
British G vernment having »-.-l ‘ted the “ Vancouver ' to convey
this regiment to Liverpool.

BEAVER LINE

ELCER, DEMPSTER & CO,'S

Regular Sallings Between
8T. JOHN, N.8.,, and LIVERPOOL
Calling at HALIFAX and QUFENSTOWN,
STEAMER  From ST JOHN

STEAMER, From 8T. JOHN,

Lake Outarfo ., ...... March 7th, Lake Huron.. «........Marc || l-(
Etolla ... cooee cinnnn “ Mth, Arawa -
Lake Superior, ., .. .., . Aw«rll d(h

1First Cabin ovly. #Cold Storage,
Steamers sall from Halifax on arrival on 1 C Ry, train
RATESN OF PANSAGE
FIRST CABIN 840,00 to 50 00 single, $350.00 to $00 00 return,
SECOND CABIN 832,00 single, $60.50 return,
STEERAGE, ~To London, Liverpool or Londonderry, $22,00,

For further particulars as to freight or passage, apply W any agent of the
Company, or to .
ELDER, DEMPSTER & CO., Montreal

Capital Authorized, - -
o Subscribed, - - -

81,000,000
500,000

THE EQUITY FIRE INSURANCE CO.

TORONTO, CANADA
WM, GREENWOOD BROWN, General Manager
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THE ROYAL TRUST CO'Y.

MONTREAL
Capital Subscribed, - $800,000,00
Capital Pald Up, - i 260,000.00
PRESIDENT,
Rianr Hox, LORD BTRATHCONA AND MoUNT ROYAL, G.OM.G.
VICEPRYSIDENT
Hox, Grogor A DrUNMMGND,

DIRECTORS :

KB Angus, .M. Hays, A. Macnider,

E A llon-um C. K. Hosmer, ", V. Meredith,
A.F. Gault, Sir William C T. Paterson,
E. B, Groenshiolds, Macdonald, lumn o

Bir William €. Van Horne, K.C.M.G T. G. Shaughnessy,

Temporary Ofoes Savings Department, Bank of Montreal, St
James Street. Montreal

Bankers—1he Bank of Montreal,

The Company is suthorized to set a8 Trustes, Executor, Asignes, ote.
10 manage estates, to conntersign and lssue bonds, to act as jn:lh rial surety-
security in Ap |-.l ete , and as Travsfer Agent and Registrar of Shares ;
and 1o aocept any Financial Ageney,

The Company will act as Agent and Attorney for executors already
acting

Hulh-lh s and notaries placing b with the Company are r
1o do the legal work in connection with such business,

Natmnal Trust Company

LIMITED

163 8t. James Street, - MONTREAL
Capital ... ... 81,000,000.00
Reserve 2350,000.00

CHARTERED TO ACT AS ;

Executor, Administrator, Trustee, Guardian, Liquid-
ator, General Agent. ‘Trustee for Bond issues. Bonds,
Debentures, and Stock Certificated countersigned. Trans-
fer Agent lor Companies.

Funds recelved for in-cstment, and principal with
Interest at the rate of four per cent guranteed.

A. G. ROSS, Manager.

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $22 000,000.°°

Fire risks accepted on almost every description of insurable property.
Canadian Head Office:
67 BEAVER MALL, MONTREAL

J. E, E. DICKSON, Manager

Agents wanted throughout Canada

Victoria-Montrcal

FIRE INSURANCE
COMPANY -

Incorporated by Special Act of the Parliament
of Canada.

Capital Authorized. ....... ... 81,000,000
Capital Fully Subscribed......... 400,000
Deposit made with the Domimion Government

for the protection of Policy-holders,

THOMAS A. TEMPLE & SONS,
General Managers,
183 8t. James S8treet, (Temple Building),
MONTREAL, Canada.

June 22, 1900

—— —

The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1846

Capltal Subscribed - . $7,800,000
With power to Increase to - 158,000,000
Pald up Capltal - - - 1,681,666
Cash Reserve Fund - - 906470

Monev to Loan on Real Estate,
Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.
Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.

TRUSTS

of every description sccepted and executed. Acts as Administra
tor, Executor, Giuardian, Assignee and Liquidator,

LOANS

Money in any amount upon real estate or approved collaterals at
west market rates,
SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,
JAMES SC0TT,
W. J. M, TAYLOR, Acting Manager
Trust an | Safety Deposit Departments

i Vice-Presidents.

... Advantages... ]

IT'HE advantages of a trust company

over an individoal as a trustee are
manifold and important. A trust company
has perpetusl existence, a fixed "hw« of
business; its accounts are earefully kept
and its large capital is Hable for the hllL
ful execution of every trust,

The Trust & Guarantee Company, Limited.
CAPITAL, - - $2,000,000

14 KING STREET WEST, TORONTO.
Office and Safe Deposit vaults
President—1ON_ J. K. STRATTON, T P. COFFEE, Manager.

The Dominion Permanent Loan Co'y.

12 King Street West, TORONTO.

Capital stock paid-up..... veises e eessd  882,889,08
ROBOIVO . 0vvvevscvne cevereves sessusienisen- LGRS
Total ASSets............. PRI e .. 1,407,038.85

Debentures issued for 1, 2, 3, 4 or 5 years at highest current
rates, with interest, coupons attached, payable half-yearly,
Hon. J. R. STRATTON, M.P.P,, President,
F. M. HOLLAND, General Manager.

lNSURANCE COMPANY
Organised 1792, Incorporated |

North Amerlca

FIRE . . .' PHILADELPHIA "‘R’”.

c.nlﬂl. e . L “,m 000

Total Am. L o .'o.m.“o

ROBERT HAMPSON & SON, Gen. for Oanads
Corn Exchange, - MONTREA
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NoOoORT H E R N
LONDON & Assurance Company of London.

LANCASHIRE LIFE ammargboby

Capital and Funds, l”ﬂ . 838,365,000

HEAD OFFICE for CANADA: Revenue ) 5.714.000

MONTREAL Domimon Dopom ST W 8 200,000

DIRECTOR!: OANADIAN BRANCOH OFFIOR:

RT. HON. LORD STRATH- 1730 Notre Dame Street, -  Montreal.
Sl BB
R. B ANGUS, Esq. ROBERT W. TYRE, Manager.
£ 3'#?;3‘:‘":.5‘“' G. E MOBERLY, fnepecior.
C M. H

CHAS. R. NOCMER. Esq.

Agents desired, Founded l7()7

8. HAL BROWN, NORWICH UNION

MANAGER,

CuanLES F. CLARK, President JARED OuirrENDEN, T reasure ‘ Flre Insu rance SOClety

ESTABLISHED 1840

he Bradstreet Mercantile Agency | ol
T ¢ raml: BRADSTREET CO., Proprietors g y : N ORWICH’ England
Executive Offices, 346 & 348 Broadway, NEW YORK

Branches in the prineipal cities of the United States and Canada, the Head ()fﬁcc for Maritime l‘rovim:cg, On(nrio. hlani

European Continent, Australia and in London, Eng

Bradstreet Company is the oldest and i‘l ancially the stror t ’ et - . .
ol l[llll‘:ll\ ndrm lhnl“l“lyrlmglln the one inte v:n and under ¢ n::.m tOba' N()I’th-\\ est and BHUSh (‘Olulnb"‘) 1 ORONTO,

agem nt, with larger ramifications and more capital engagod inits enter
irise -n«l more money spent in the obtaining and disemination of informa- l B. L
'mn than any similar {nstitution in the world, JOl N Al [)LAW’ Jlanagrr.

veneo OFrice—Riehelleu Hulhhn.‘
Haurax  * Metropolitan Bulld lv§ 191 Hollis 8t.

Toroxro “ \h'l(lnnﬂn Buildin elinda and Jordan Sts, |
PHCENIX ™s4zass,
v ANCOUVER Inns ol lﬁurt Ballding. \
Montreal OfMice, - 1724 Notre Dame St. Y
JOHN A. FULTON Sunevinton Iml Of Hartford, Conn.

ESTABLISHED IN 1854

rOVlde QtSGqug S Q] e Deposltod with Canadian Covernment, over $200,00).
/ E 88(1!’6!103 @oele‘g J. W. TATLEY, - Manager for Canada

|
|
OF NEW YORK. |
i
|

EowaroW. ScorrPresipent.
Twe Best Coweany ror Poucy Howere anp Acewnrs,

ot Bl Al .
Brosennrue Acswraamp Centiruen Scwwa Remunenarivg Busivess Comacrona
aaay Asevy o vur Hean Orrcr om awr or Tus Socicrv's Gamenn Acrnra 0
i

OF SAINT JOHN, N.B.

ncorroraTED A.D. 1889. CariraL, $200,000.
ANA DA. DirECTORS.
AUTHORIZED up“'”.. $1 Ooo ooo HON. A. ¥. RANDOLPH, ALFRED MARKHAM,
President. Vice- Py
. 8. Howland, President, HON. GEO. A, COX, J.J. KENNY, oo Presudent
I. M. Matson, Managing Director, (President Westorn Ass'ce Co.) (Viee-President Western Ass'ce Co
F. Sparling, Secretary. ALEXANDER P, BARNHILL, FREDERICK J. G. KNOWLTON
A good position s open for & representative mani u each Provinee act as to R. WALKER W. FRINK. |
. Inspector of Agencies. KReferences required. A. GORDON LEAVITT, Secretary -

Address : Head Office, Temple Building, Toronte

LANCASHIRE

INSURANGE COMPANY OF ENBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA FRENCH HEAD OFFICE, TORONTO J. G. THOMPSON, Manacer
A. W, GILES, J. A, FRIGON, Inspectors, %
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WE print EVERYTHING, from the largest book to the |

*rne
smallest business card. ., . . ., . ., , . |
We bind Account Books for Merchants, Banks | A A
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest

Styles. No order is too large or too small, , . lnsurance CO. Of Edll‘lbﬂl’gh

John Lovell & Son s ™ ¥ i ot v

19 to 28 8t. Nicholas Street, Toronto A:.m...' g m‘: ::::'
. MONTREAL
ESTABLISHED 1800. The SleﬂCSS Policies of
Total Funds Exceed Canadian Investments THE
$72,560,330.00 $6,567,079.00

Ocean Accident & Guarantee

, Limite
North British and Mercantile, s . e 000000

‘A - . .

i | | Cover disablement caused by any Sickness or Accident
' 2 |nsu rance CO' The most liberal and attractive Policy issued by any
b (HENKI BARBEAU, Ksq, Company.

" Direetors, { HON GEO A, DRUMMOND

i LARCH'D. MACNIDEK, v,

Head Office for the Dominion : 78 St. Francois Xavier Strast | +uit Caxava: Temple Building, MONTREAL
MONTREAL.

Agents in all Cities and Principal Towns in Canada., | ROLLAND, LYMAN & BURNETT, Ceneral Managers
THOMAS DAVIDSON, Manacing Director

1550 - —1900
The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

OFFICKRS, Il FINANCE COMMITTEK:
¥ GEORGE H m'»mml»,'rmm.m : | GEO. G, WILLIAMS, S Prest. Chem, Nat. Bank
{ oo )') o.p ALK 4 5 .
WEO G W II.I.I.\'\(IU\,“\.I“ Nl r:-m HKAN, 34 \'.;n’:\rlr-’-“” .AM Viee-Pres JOHN J. TUCKER, . . . . ) Builder
’ PRSI Wl R, | B PRRKINS S0 P e Taders . Bonh
I B JOHN P. MUNN, Modieal Diroctor, JAMES R, PLUM, Leather
Active and successful Agents wishing to represent this © PAny may with RICHARD E. COCHRA N,
34 Viee President, at the Home OMce, 281, Broadway New York,
Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities
BOUGHT, SOLD OR NEGOTIATED. TELEPNONE, MAIN 850

i R. WILSON-SMITH
£ e

i
“’; FINANCIAL AGENT
Eil CABLE ADDRESS 2 ‘
i | Chromece. | 151 St, James Street, MONTREAL.
; SPECIALTY
g INVESTMENT SECURITIES—SUITABLE FOR
gy BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange.

- R
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“ganada’s Leading €0.”

The Canadian business of the Canada Life
for 18y9 was not only the largest of any
year since its establishment in 1847, but
exceeded that of any other Company doing
business in the Dominion.

Canada Life Assurance Company

Head Office, Toronto

President, Hon, Geo. A Cox
A « 1 Manager, E. W. Cox.
Treasuser, H. B, Walker, Secretary, R. Hills,
Superintendent, W, T, Ramsay. Actuary, Frank Sanderson

- A Life compﬁny

HAT has no stockholders to absorb its profits,
HAT pays dividends to its policy holders only,

HAT guarantees equitable Cash and paid-up values,

HAT grants liberal loans on security of its policies

HAT provides for extended insurance, automatically,

HAT grants 30 days of grace to poliey holders to pay

remiums,

HAT bolds reserves on & higher basis than required by
aw,

HAT imposes mo restriction on travel, residence or
occupation

HAT pays all clalms promptly and in full at maturity

AND
HAT has & successful and honorable record of 3) year

SUCH A COMPANY I8

* The Ontario Mutual Life lssuranca Gompany.

| ROBERT MELVIN, Presidont,
| T, R. EARL, Superintendent,

GEO, WEGENAST, Manager
W. H. RIDDELL, Secretary.

TEX

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.
Manager,

INSURANCE & FINANCE

President |
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ALLLI.IANCE

Assurance
Company
Of London, England.

EsTABLISHED 1824
CAPITAL, - $26,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
167 ST. JAMES STREET, Montreal.

P M. WICKNAM, Manager.—FRED. T. BRYERS, Inspector.

|

\

¥ CANADIAN BOARD OF DIREOCTORS.

| HON. J, R, THIBAUDEAU

| JONATHAN HODGSON, Ksq. l WM. SMITH, Esq,

| 3, P.DAWES, Esq. WM, C, MCINTYRE, Esq.
|
I
|

Total Funds in Nand over $20,040,000

Head office NOTRE DARE 81
CANADA Montrea'

INCORPO LATED BY

ROYAL CHARTER

The London Assurance

A.D. 1720

Upwards 70
of Years Old

E. A, LILLY, Manager

EVERYBODY | ™ e

It is no wonder that every person who has any interests in

THE TEMPERANCE AND GENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
| Its policy-holders and friends are satisfied that no more favorable
| record has been made by any corapany.
| A few live agents vanted,

| P Py "y

H. SUTHERLAND,
L Managing D
HEAD OFFICE, Globe Bullding, TORONTO.

has the largest Paid-Up Capila
of any Company in the World
transacting &« FIRE Business.

GUARD IAN

FIRE & LIFE

THE GARD

Subseribed Capital, - - - -

ASSURANCE COMPANY, LTD ¥ s g ber-e- - -~
e Invested Funds Exceed - - - 28,800,000

OF LONDON, ENG.

Head Office for Canada :

@Gasrdisn Assurance Building, 181 St. James Bt. P
MONTREAL.

Batablished 1821,

B P. HEATON, Manager
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LIFE: THE AMERICAN

Fire Insurance Company of New York
ESTABLISHED 1857.

ASSETS, - - . 8,245788.71
e ——c—

For Agencies In the Dominion apply to the Head Office for Canada

22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Manchester Fire
Assurance Company of Manchester, England. .

THE MANCHESTER

FIRE ASSURANCE COMPANY.

||"1-‘H| ’-‘:.::.::’«lxvZI:I]’-‘-,.nnl-owl by a great o IANY men in the same way cAPlT‘L - "o’ooo'ooo'

: EI!II(INLIFE
soLip 7

CONTINENT

They make a desperate attempt to eateh 1t when It Is out of resch. If they
had oniy taken out a poliey In the NORTH AMERICAN LIPE whon o) ESTABLISHED 1824,
Agont advieed them to, they would have been saved all the worry snd re-
orse they have now to suffor boeause i1l heaith prevents their acoeptance. HEA D (’E ‘N nm I'E EN
" THE NORTH AMERICAN LIFE In 180 wrote In new business $4,929, orm ’ . c n‘ 0
180, exceoding the best previous yoar by nearly one million —
It contage of net surplus 1o Habilitios exceads t) At of an ther home
U2~ . NS Canadian Branch Head Office, TORONTO.
L. Goldman, Bocretary, Wm. MoOabe, Mng. Direotor.

The NORTH AMERICAN LIFE JAMES BOOMER, B P TEMPLETON,

Assistant Manager
Hoad OMce: 112-118 King Street West, Toronto, 10nt.

Manager
Ault oo MoOonkoy
180 8t. Jamee 8t., Montreal, Managers for the Province of Quebec. IN llNE WITH THE TIMES
[
V

INCREASES IN LIFE INSURANCE IN GANADA.
™ Royal-Victoria Life Ing. Co,
OF GCANADA

Made the following increases in business in 1899 over 1898,

| No opportunity is overlooked for the improvement of UNION
MUTUAL POLICIES. They are kept..,,

THOROUCHLY MODERN IN PRIVILECES
CENUINELY PROTECTIVE IN RESULTS
Extended Insurance without Deductions.
Incontestability without Restrictions.
Both Polleyholders and Agents fairly treated always

I. Increase in ﬁuh :ro‘mlum'l paid . 148 per cent, u . M I L.‘f I c
2. Increase in New Business ssued 43 per cent.
S iraranms bn Dum s nens lobus P nion Mutual Life Insurance Co.

. 86 per cent,
Note Qecreage in amount of Death Ciaims 200 Per cent, PORTLAND, MAINE, Incorporated 1848,

ALL LIFE INSURANCE COMPANIES

| o
In Canada Combined Good Tc'vrﬂory Roady Fred. E. Rl:hud-, l:n.m.m.
Made the following increases in business in 1899 o ver 1898 | for Gont Agatn. Arthur L. Bates, Vice-Presidont
‘» RS- —
!+ Incroase in Cash Premiums Pald . g.g2 per cent. ADDRESS :

|
3. Incrasss in busmessin tarias%d - 3308 bor cunt | BENRL E. MORIN, Okief Agont for Canada,

« 9.606

Note Increase In'amount of Death Claims14.98 per cont. | 161 8¢, James Btreet, MON Oazada

| . " - TREAL, .

Agents desiring to rep THE ROYAL-VICTOR E
INSL r\f\i\’( 3 ‘n «’; ' -:‘l.'::::: wishing '|:|...m.t..l.:,1,\,:\,::":‘115; ' Pomfonrlull Western Division, Province of Quebec and Eastern
lusurance, will please communicate with ! Uutario, apply to
DAVID BURKE, A.1 A, F88, General Manager, | WALTER |, JOSEPH, Manager,
Head Office, Montre . ’ 18! Sr. vames ST., -  MowTmear.
°
The Impcrial Insurance Company [
ESTABLISNED 1803, OF LONDON, ENG.

Subsoribed Capital, - $6,000,000 Pald-up Capital, - $1,600,000 Assets, - $8,000,000

Head Office for Canada : Imperial Building, MONTREAL.

C. R. KEARLEY, Resident Manager for Canada.

‘\.,. - z’i 1
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|NCORPORATED 1833.

ISSuRange coWPR

HEAD OFFICE - - TORONTO.

oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.
Cash Capital, - - =  $750,000.00
Total Assets, - - - 1,473,636.06
Losses paid since organization, $18,707,098.76
DIRECTORS :
Hon. CEO. A. COX J. J. KENNY.

President. Vice-Fre. ident
JOHN HOSKIN, Q.C., LLD
ROBERT JAFFRAY

AUGUSTUS MYERS

H. M, PELLATT

P, H. BIMS, Secretary.

EVANS & JOHNSON, Coneral Agonts,
1728 Notre Dame Street, - - MONTREA L

WESTERN

Assurance Company.

How. S, C. WOOD
E. W. COX
THOMAS LONG

lrznl AND MARINE.,

INCORPORATED IN 1881.

Head Office, - - - TORONTO
el A
“Capital Suoseribed.... .. :..++....$8,000,000
Capital PAald-up ..o 1,000,000
Cash ASSets, OVOr ........ocomvsein 2,840,000
Annual Income, OVeOr..... 2,600,000

LOSSES PAID SINCE ORGANIZATION $27,000,000"

DIRECTORS
Hon. GEORGE A. COX /Fresident,

J. J. KENNY, Vice-President and Managing Director,

Hon. 8, 0. WOOD W. R, BROCK
OEO, R. R, OOOKBURN J. K, OSBORNE
GEO. MOMURRICH H, N. BAIRD

ROBERT BEATY

o ewtee

Agoncies in, all the principal (ities and Towns in (anada
and the United States.

e EOUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES,

Outstanding Assurance, Dec.31, 1899. $1,054,416,422.00

Assurance applied for in 1809 . 237,356,610.00
Examined and Declined 84,064,778.00
New Assurance Issued, 203,301,832.00
Income . ¥ . . . . 53,878,200.856
Assets, Dec. 31,1809 . . . 280,191,286.80

Assurance Fund (8216,384,975.00) and

all other Liabilities ($2,088,834.03) 219,073,800.03
Surplus . . . .+ . 61,117,477.77
Paid Polioyholders in 1609 . . 24,107,641.4

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
CEORCE BROUCHALL, Cashier

ONTARI

AND

LLOYD

PLATE GLASS
INS. COS.

LARGEST AND BEST

Personal Accident
Employers’ Liabllity
Elevator -
Merchants' Genoral
Liability and Plate Glas
Ture Ontarto ACCIDENT ¢ Larratt
W. Smith, Q.C., D.C.L., President;
Arthur L. Eastmure, Vice. Presi-
dent and Man'g - Director ; Fran-
cis ). Lightbourn, Secretary.
Tue Lroyns: W. T Woods,
President ; D, B. Halstead, Vice-
President; C. E. W. Chambers,
Secretary.

“LLoyDs PLATE GLASS,” (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
(ilass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its class
in the world.

The *ONTARIO AcCIDENT™ offers &
specially attractive policy to profes-
sional and business men,

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

5 TORONTO STALET
TORONTO

—

MONTREAL ACENCIES :
TuE ONTARIO ACCIDENT : Edward L.
Bond, Director, 30 St. Francois Xavier
St ; Oliver G. ckit, General Agent,
338 5t Paul Street.
Tue LLoYDps:
General Agent,
Street ; Messrs ivin, Wilson & Co.,
Special Agents, 338 St. Paul St.

H. S. Liontsouxwn, Inspector

Edward L. Bond,
St. Francois Xavier

+ s « OPENINGS FOR GOOD AGENTS . .«




e i e O

| Tel.. Main 748, 1731 NOTRE DAME ST,, MONTREAL |
| | EVANS & JOHNSON
JAMES P. BAMFORD, ‘
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L. P. NorMANDIN Arre. I TRE,

NORMANDIN & DESROSIERS

Ceneral Insurance Brokers
®pecial City Agents:
Oommercial Union Assurance 00., Ltd. ‘ F. W. EVANS C. R. G. JOHNSON

Bell Telophone Main 771

AGENT ; FIRE INSURANCE
Sun Insurance Office AGENTS " BROKERS

MONTREATL.

GENERAL AGENTS

KETNA INSURANCE CO., of Hartford  *
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO.,

sEORGE J, PYKE,

I
Of London, England, | 1723 Notre Dame Street, Montreal
| }
.‘ 1
GENERAL AORNT FOR ONTARIO ‘\

oF THR “‘ of Liverpool, England
i oub" Fm Amm(f Conpll! [ MANCHESTER FIRE ASSURANCE CO., of Manchester, England
Al
TORONTO. l
. | MEDLAND & JONES
D. MONROE, QENERAL INSURANCE AGENTS,
Ceneral Agent for REVUsSRNTING |
a4 o b -l SISO & A TIOAL, TS RANGE 00
INSURANCE COMPANIRS INSURANCE COMPANY OF Noln'u Alnlm
CORNWALL, WY, F. BARTELS CANADA ACCIDENT ASSURANCE 0O, |
ST MYACINTHE, QUE| gy g o' | gy alii aninilsmaems  TORONTO ||
General Insurance Agent, ‘
Fire, Life, Accident, Guarantee |
VICR-0OS#UL OF THE UNITED STaATES A' Bnow"|"°
Jusurnuce Broker,
J. B. MORISSETTE KEPRESENTING :
GENERAL AGENT Northern Fire Assurance Co., 'I‘nnlor- Aectdom Insurance Co, ||
Guardias Anserance Co- BritishEmpireMutual uto“n Co I Co,
R Casoment, A, MeC, Creery, Lancashire lsssrance Co. Surplus Lines placed with nmcluronl‘-()o-)uhn. |
CASEMENT & CREERY Unon Assurance Society of Londone | Offlce: 1724 Notre Dame St., Montreal |
L Financlal North American Life A Co.
nsurance, ds Plate Glass Insurance Co,
and Real Estate Brokers ‘{;'::,"h.':,_ .;u:.. m..c:. Edmonton North West Territories
Vancouver, B.C. Office: 82 St Peter Street -
Cable ;Mn-. CORATER" QUEBEC. Dunn & CI'OSS |
- ADVOCATES
. A.SELWYN
© A § oy, | @ W WEATHERNEAD. | ... g 0. w. oress |
e :l'l—l"l“ General Insurance Agent,
orn Ance
i (20 Norlh Arkaion, | heprsmning (2s Lomting Bngion sad | HCOR, I, MachoraL0. Q0. ok g
of Waterloo,
Nem Yorn. | Ao agent ror the CDONALD, TUPPER, PHIPPEN & TUPPER,
LT | i ey s A EPE B BT TN
106 Sparks Street, OTTAWA. Barristers, Solicitors, &c.
TeLerwone 1870 BROCKVILLE, Ont. Winnipeg, Manitoba.
Solieitors for The Bank of Montreal, The Bank of British North Ame-
The Merchants Bauk of Canada, The Canadian Pacific Railway Com-

l"" »
McCURMICK & CLAXTON, ,""-"'““"""""“""-

ADVOCATES, BARRISTERS, &o.
Oommissioners for Ontario, Nova Bootia, Manitoba, British Harris, Henry & Cahan
Uolumbia and State of New York, Barristers, Solicitors, Notaries Public, eto

|
| ’

o7 81, Sames Btrost, MONTREAL. | 21 GEORGE STREET, HALIFAX, N. 8.

0, MoCormick, Q.C. A. G. Brooxs CLaxrox, | ¥ C. Weldon, D.C, L., P, D Q I(iuor:‘l:fl 5-: &ll-.m:&fv

Cable Addrese “ HENRY,™ A I.0.0o‘.
B F. Pramon, W. H, Coverr R B——— Y
PEARSON & COVERT W. & J. A. McDONALD,
BARRISTERS, S8OLICITORS, NOTARIES, Barristers and 8olicitors.

Poople's Bank Bulldings,
Duke Street, - « =« « « « Halifax, Can.

REDDENS BUILDING, 45 Backville 8t, HALIFAX,
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BROKERS

G. A. STIMSON & CO.

Investment Brokers,
Gooernment, Railtoay, Municipal, & Industrial
BONDS AND DEBENTURES

Securities suitable for deposit by Insurance Companies always
on hand.

24 and 26 King St. West, - TORONTO, CANADA,

A. E. AMES & CO.,

Bankers and Brokers,
10 King Street West, - - TORONTO.

Exeoute orders for securities on the Stock Exchan, of Tomnto.
Montreal, New York, Chi , Philadelphia, Boston, and London, N
Receive de| ts subject to ue, allow interest on deposite and nnmt
balances. Transact a general Iunehl business.

Buy and sell High-Grade Investment Securities on Commission.

DEBENTURES. ’
‘l‘luslw. Oonln-n m‘dl ‘I:A.Ill"'-l, l;o:dn |
“an always supply bonds # or deposit

ment, )
8TOCKS.

New York, Montreal, and Toronto Stook purahased for Cash or on margin

\l Do-lnlon Govern-

Momldahholovmnmoll |

H. O'HARA &CO. . |

embers of the firm—H. O'Hara, H. R. 0'Hara (Member Toronto Stock |
!‘lehnn) W. J.O'Hara (Member Toronto Stoek Kxchange).

A. F. RIDDELL & CO.

= |

Stock
(A, F. RIDDELL, Member Montrea! Stock Exchange.)

22 8t. John S8treet. - MONTREAL ‘

TEL. MAIN No, 240

BURNETT & CO,,
STOCKBROKERS,
Members Montreal Stock Exchange.

12 ST. SACRAMENT STREET

Correspondents in New York, Chieago and London, England,
Telephone 2232,

McCuaig, Rykert & Co.

STOCK BROKERS
(Members Montreal 8tock Exchange)
Manicipal, Government, Rallway and Industrial Bonds bought and sold.

London and Lancashire Chambers, MONTREA L

Montreal Trust and Deposit Co.,

1707 NOl’Il DAME S8T. MONTREAL

SAFES FROM 'B 00 TO $100.00 '

PER ANNUM,
M- Trustees for Bond Holders.
Agents for Executors.“ @t

HAWLEY

- BROKER
SHining Stocks and Real Sstate
BOX 206 - - VANCOUVER B.C.

W. GEORGE MUTTON
Investment and Debenture Broker

Covernment Bonds - lohool Debentuios
Municipal Debent Industrial Bonds

No. 1 Toronto Street, TORONTO, Cunada
|

. ABBEY'S
Effervescent Salt

! Is Essentially a Household Remedy.

J. TRY-DAVIES

STOCK BROKER,
Member Montreal Stock Exchange

23 87T. JOHN STRERT.

e . MONTREAL.
NEw YORK, Telephone 629

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - - -

INVESTMENT BROKERS,

Covernment, Municipal, Raliwa -nd Industrial Bonds
and Securities BOUCHT and 8
Investments suitable for Imnnco Companies and
Trust estates always on hand.
Meombers of Montreal Stock Exebange.
“ HANSON,”

MONTREAL

Cable Address :

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Qanada Life Building,
Telephone 1492.

MONTREAL.

4. % BONDS FOR SALE

The Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

W.BARCLAY McMURRIC Il Q(
W. E. H. MASSEY,
GEO, H. l“)l(l‘l‘l“i .

RADNOR....

‘ * Radnor is a purely natural water, brilliant, plea-
| santly sparkling, and delicate to the taste.”

| The Lancet, London, Eng.

President
Vice-Presiden ¢
Managing Director,

Radnor Is bottled only at the Spring.

FOR SALE EVERYWHERE.

POS!TIVE EVIDENCE — >

.. Have bhuilding or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
I4 Phillips Square, MONTREAL
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The Merchants Bank of Hallfaxl

Incorporated 1869.
HEAD OFFICE: HALIFAX, N.S,
Capital Paid Up, 81,088,070, Reserve Fund, 81, 100 000 |
Inmuvn THOMAS E. KENNY, Faq , President ’llluMAll LK
. Viee-Fresident. MICHAFL DWYER, Fsg.  WILEY s\u'n[
H.G. BAULD, Eaq.  HON.H. N, FUL R, M.LC.  HON
N,

DAVID MACKE
General Manager © EDSON L, PEASE (Office of the Gen, Man,, Montreal.)
Recretar nd Superintendent of B hes V. B, TOKRANCE, Halifax,
Inspectors: W, F, BROCK, Hallfax—D. M. STEWART, Montreal,
lnnchu and Agencies of the Bank.
nml.,-".lllu Antigonish, Bridgewater, Guysboro
h-mlmnnn Loulsburg. C.B., Lunenburg aitland. Pictou, Port Hawkes

bury, Shube nlrm“r Sydney, C.B., Truro, Weymouth, -m runs-
Carlottetown, Sumuerside, Ontar Ottawa,

I |' British O‘I"Q 1 Vaneouver, Vancouver F‘l-t nd
Allln Ilaum-n. lunwi anaimo,

ick,
!‘Lm.... Sackville, Woodstock. In Pr| ce ldw1rd Isl
0. &
-nl.l(apuhlh Wash, ln

St. John, Bathurst Dorehester, Fredericton, hngston, uvu'"-'ll.
Montreal, Montreal West l-mp Montreal Westmount,
Nelson, lossland, Vietoria. In

The.,.l.?{stmN.mls,.,B,eNK

Directors:
Hox. Sin PKANK SMITH, President.
E. B, OSLER, Vice Prei

T. Eaton \\Illlun Inm. Wilmot [, Matthews,
W. R HBrook, A. W, Austin,
HEAD OFFICE, - - TORONTO.
Agencies

Belleville, Hunuv!lk Napanee, Seaforth, |
Brampton, Lindsay, Oshawa, Uxbridge, |
Cobourg, Montresl, Orillis, Whitby,

Guelph,

ueen Streel West (Cor. Esther Street), Tnnmhl Winnipeg.

neen Street East yOor, Sherborne),
King Street East (Cor, Jarvis), &
l»unﬂu Street (Cor, Queen),
Spadina Avenue (Cor. College xy
Drafis on all s of the U uu.-l nuu- Groat Britian and the Uon-
Unent of Rume bt and Sold.
Letters of Credit ued avallable in all parts of Europe, Chiua and

] >
. T. C. BROUCH, Gonoral Manager |

THEBANK OF OTTAWA

Head Office OTTawA, CANADA,
Caplital Authorized - $2,000,000 |
$1,994,900

Capltal (fully paldup) -
Hest > - $1,403,310
DIRECTORS :

Presionwr,

CHAKLES MAGEE, GEO, HAY, Vics-Presivewy

How, Geo, Brysow, L b Avsx. Frasun, Jomw Matues,
Daviv Macranes, D, Murrny,
BRANCHES ¢
IN ONTARIO
Auu-mu mSRURY Orrawa | Rar Portace

Orrawa, ll-ull, Runrngw
Bank 8L | Swrres Faus

" Tonowro
LACK | Vassisex Hice
IN MANITORBA IN QUEREC |
Davewin  Winwirss Porrace LaPramin | Mosresas, Howe, Laonors [

CEO. BURN, General Manager. D. M. FINNIE Local Manager
Agents in Canada, New York, Chicago ;. Bank of Montreal,
Agonts in Bt Paul. Merchants National Bank
Agents in London, Eng. ' Parr's Bank, Ltd

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 RESERVE FUND $200,000
Profit and Loss Acount $17,687.27

Head Office, Toronto

DIRECTORS :

O R R COCKBUKN, Esq., Pres DONALD MACKAY, Esq., Vien Pres,
Hou, J.C, Alkine, A B lrving, Eeq,, K D. Perry, Ksq., D. f’llyo‘,lbq
John Hallam, Faq,

CHARLES MoGILL, General Maunager,
BRANCNES
Fort Willlam Newmarke
Kin Uttawa
Lindsay Peterbore
Mostreal Port Arthur
Mouni Forest Sudbury
Twoed,
‘m‘-ﬂL Well Sts Braneh.
TUKONTO | Queen & | treots
{Youge & Kichmond S, Branch
AGENTS ;

LONDON, ExG - Part's Bank, Limited. FRANCE & EUROPE-Credit
Lyonnais NEW YOKK—Fourth Natioual Bank aid the Agonts Bank of
Moutreal,  BOSTUN - Klot Natioual Bauk,

WiLLIAM KaMsAY,

|
Bran

| Capital Paid Up, $500,000.

London, Ps
| Suffolk Natioual Bauk; Dom, of Canads

The BANK OF TORONTO

INCORPORATED 1855

'Head Ofice - - Toronto, Canada
CAPITAL - - - $2,000,000
REST - - - . . 1,900,000

T
GEORGE GOODERHAM, l're?.I Rmu?asll:nv BrATTY, Vice-Pres,
Henry Cawthra, Robert Reford, Geo. ]J. Cook, Charles Stuart,
W, G. GOODERHAM,

Duncan Courson, Gen’l Mngr, Joum HEeNDERSON, Inspector,

H
Toronto, King m'W - Barrie

Toronto Brockville
Cobourg Collingwood Gananoque London
Montreal Montreal, Pt, St,Charles  Peterboro  Petrolia
Port Hope St. Cnbuinel Rossland, B.C.  Stayner.
LONDON, En’ The Lomgie'tlly and Midland Bank (Limited)
Nw \ulx Bank of C. ce ; CHICAGO, First National

Bank ; Mnu'ron, Bll'l‘lsll Corumpia and New Blummcl, Bank
of British North America; Nova Scoria, Union Bank of Halifax,
Peoples Bank of Halifax.

Cf:ltcliom made on the best terms and remitted for on dnz of payment,

BANK OF NOVA SCOTIA

INOCORPORATED 1832,

81 828,200,00

rve Fund. .. - 2,243,630 86
HEAD orncn - llAlJPAX NS,
DIRECTORS
JOouN ¥, PAvzanT, President, CHARLES ARCHIBALD, Viee-Prosident.
R. L. Borpex. G. 8, C JWALTER ALLIsOs  HTRCTOR MCINNES
GENERAL DI’I’I('H, - . IUIU'\IH Ont.

H. C. McLrop, WATERS, Chief Inspector
Geo. Sanderson, Inspector, “ Llldw-ll Chief Accountant,
Tn Nova Scotin—-Amberst, Annlyolu
Kentville, Liverpod, New Glasgow,

nndnwn. l):rh . Halifax
xford,
Stellarton, Westville (sub. lnmollarwn'

North Sydney, Pletou
Yarmouth,

In New Bru swick—Campbellton, Chatham, Fredericton, Moneton
Neweastle, St. John, 8t, suplm- St, Andrews \uul- to St, Stephen), Sussex,
Woodstock
In Manitoba—Winnipeg, C. A. Kennedy, Manager,

Piloce Edward Isiand —Charlottetown and Summerside,
Quebec—Montreal. J. Pitbisdo, Manager, Paspebise
Tu Ontario- Tonnu: H, A, Richardson, Manager, Almonte, Arnprior

Caplial Pald-u
P

In ‘e-fam-dhml—a\ John's, J. A, Mn-laod Manager. Harbor Grace.

In West Indies—Kingston, Jamales. W, P. Hunt, nuv

InU u—('hhqu 11l Alex. Robertson, un"cr H. Davies
Assistant M Boston, Mass., W, E. Stavert Cal uno

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - - $2,500,000
| CAPITAL (PAID UP) - - - 2,458,603
| REST - - - - - 1,700,000
| DIRECTORS.

H. 8. HowLAND, - President, T. R, MERRIrr, - Viee-President

ROBERT JAFFRAY. ‘l‘. SUTHERLAND STAYNER
ELIAS ROGERS., . HENDRIE,

Heap Orrice, - - - . o TORONTO.
D. R. WILKIRE, General Iun(ﬂ E. HAY Inspector,
BRANCHES IN ONTARIO.

Essox Ingersoll, Rat Poﬂo*-. St. Thomas
Fergus, l Astowel St Catharines Toronto
Galt, ingars Falls, Sault Ste. Marle, Welland,

| Hamilton, I'Dﬂ Col oodstock

Iborne,
IillAN(,lll IN Ql‘l‘ BEC,
NT!
BRANCHES IN NORTH ‘I’.sl‘ -n-l BRITISH COLUMBIA

don, Man, Portage La Prairie, Man, Unlgary, Alta,
| Prince A\hurl Sask, Edmonton, Alta, Wlnm;q Man.
[ Stratheona Alla, Golden, B.U, Vancouver, B.C
Nelsc -.B 3. lhnlawn B.O.

AoxNrs—London, Eng., l.ond'l Bank, Ltd. New York, Bank of Moutreal
Bank of Ameries. Paris France, Credit Lyonuals.
Letters of eredit issued negotinble at Branches of the Standard Bank of
South Afriea, Limited, in Transvaal, Cape Colony, Natal, Rhodesea.

Established 1835 Incorporated 1879

HALIFAX BANKING CO'Y.

Reserve Fund, $406,000
Head Oﬁ'loo. Halifax N, 8,

Board -l Directors,

| Romik Usiacke, Esq., President; O, WILLOUGHRY ANDERSON, Esq,, V.-P,
Joux I"A1;AI :.q ﬁ

J.G. THOMBON, Esq., W, N WICKWIRE, qu ,u D,

ALLAC &, Unshier e ALLAN, hup-

Branches,
A-hom. NS (hnnln‘. N.s. lcvﬂlu.o' N 8 | Shelburne, N. 8.
- “ ro, Springhill, ¢
| uuﬂ' “ L-m&m.. o | Sackville, N.B. ﬁm, "
Bmlpvmr lkﬁunu, “ Salnt John, Windsor, -

Cor:
rre Bank, Limited; mm Fourth National Bank; Boston,
, The Molsous Bank and inuln-

|
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Bank of Montreal

Ketablished in 1817. Incorpoerated by Actof Parliament

CAPITAL@llpaldup) . . . . $12,000,000.00
Resorved Fund, . . . . . . 7,000000.00
Undivided Profits, . . . . . . 427,180.00

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS:
RT, HON. LORD STRATHCONA AND MOUNT Hox. Q. A, Drux
Ro 1.0 i., President Vice-President

YAL, G.OM.G .
A T. PATERSON, b Sir W, 0. MACDONALD,

Jamgs Ross, Esq. E. B
K, B ANaus, Esq. .
R. G, Ruip, Esq.

E. 8. CLOUSTON, General Manager.

A, lwnpnhchlof Inspeetor, and Superintendent of Branches,
. 8. CLousToN, Inspector of Branch Returna,

HEAD OFFIGE

The

Canadian -
Bank PAID-UP CAPITAL

f $6,000,000.
0 REST
Com merce $1,000,000.

DIRECTORS
Hox, Gro, A, Cox, President. Rowr, KILGOUR, Eaq., Vice-Pree,

W. B, Hamilton, ., Jas. Orathern, . Matthew 1 tt, N
J. W, Flavelle, Eaq, —_ J':lw.hqn Hoskin, Q.0. L] ll.m

B, E. WALKER, General Manager. J. H. PLum Am't Gen, Manager,
A H. Ireland, Inspector, and Supt. ¢ nches,

Branches of the Bank In Canada)

ONXTARIO
JAMES AIRD, Secretary. F. W. TAVLOR, Assistant Lnspector ﬁ.’:n Collin, 1 ﬁ,“"m :Da:;' | % hroy
o Dresdon ndon t Untharines| Toronto
- L BRANCHES IN CANADA : Belleville Dundas Midiaod =~ | Saroia | Toront Je.
NTRE. . « + o+« H,V, MEREDITH, Manager, n noville Orangeville | Sault Ste, | Walkerton
Blenhei Fort Marle, Wal! 1l
WTARS, WTIRID.  ONTARIO. Lower P British Columbl R e B g P g B A
Almonte, Hamilton, Toronto, Chatham N.B., Greenwood | Cayags Goderieh Parkhill Simooe Windesor
Bellevil! K ingston, * Yonge St Fredorioton,N 8 Nelson, COhatham Guelph Peterboro’ Stratford Woodstook
Brantf Lindsay, Branch  Monoton,N.B,, New Denver, QUEBEC MANITOBA B. COLUMMA
Brockville Loundon, Wallaceburg  St. John, N.B., New West- ' ’ -w' il e ' Fort Steele
o 4 P QUEBKC. ARt e YOKoN Disr, o Cranbrooke | Greenwood
MM':'& F;:a:l‘oro Montreal Hallfax, NS, :‘0" l':“‘ Dawson Fernie Vancouver
- Ancouver,
Fort William, Pleton, W, k. Br. Maaltba #YW.T verno ., White "'-m| I
3067;1:!:. Inrnh,“’ “ Bel, ?‘un :lnnipq‘.i\::n Vietoria, In the United States:
ue Stratfo . Br, o N p
' 8t. Mary's mmw St.Chs, x.“&%’.ﬁnfn. How York ’:"ﬂ:’::‘:: - o’:'”' ':r"l"‘."m Skagway, Alaska
ebec. Regios, R
NEWFOUNDLAND : BANK OF MONTREAL, 8T. JOUN'S, NFLD. THE BANK OF SCOTLAND, - =« =« = = = Loxpox,
In ()Ll:Al' BRITAIN : LONDON, BANK OF MONTREAL, 22 Abohurch Lane Correspondents:

ALEXANDRR LANG Almun‘n.

In e UNITED STATES @ Niw YORK, R, Y. Hesoex,and J. M, GREATA,

A , 59 Wall Street. CHICAGO, BANK OF MONTREAL, W. MUNRO,
‘anager.

BANKERS IN GREAT BRITAIN : LONDON, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National
Provinelal Bank of Fng. LiveERrooL, The Bank of Liverpool, Lud,
SOOTLAND, The British Linen Company Bank, aud Branches,

BANKERS (N THE UNITED STATES : NEW YORK, The National City Bank
The Bank of New York N.B.A., BostoN, Merchants Nationsl Bank, J, B
Moors & Co, BU¥FALO, The Marine Bank, Buffalo. SAN FRANCISCO
The First National Bank. The Bank of Britiah Columbia, The Anglo
Californian Bank, PORTLAND, OREGON, The Bank of British Columbia

— THE

Bank of British North America

Established in 1838,
Incorporated by Royal Charter in 1840,

Capital Pald-Up £1,000,000 Stg. - - Reserve Fuud £325,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, .0,
COURT OF DIRECTORS.

H R. Far: H

J. H. Brodle enry K. rer .J. B. Kendall
John James Caler Richard H. Glyn Frederie Lubbock
Farrer E. A. Hoare John Paton

[t]
George D, Whatman Secrewary, A. G Walll

HEAD OFFICE IN CANADA —ST. JAMES ST, MONTREAL
H, STIKEMAN, General Mauager, J, ELMSLY Inspec «

Branches in C

annds,
PROVINCEOF ONTARIO PROVINOE oF NOvA PRONINCE OF MANI-

1A, —_
Bran Hallfax nuipeg
:h-l'l‘:: Sydney, Cape Breton, ~ Brandon
foronto PROVINGE OF BRITSH
‘=uuud COLUMBIA,
Iugston BRUNSWIOK. Asheroft
Useem St, John Atlin
e Frodericwn Benvett
PROVINOE OF QUEBEO R Vletoria
Vancouver
Montreal YUKON DIsTRICT, Rossland
Quabeo Dawson City (‘)mvwd

Drafts on South Africa may be obtained at
the Bank’s Branches.
Agencies in the United States,
New YOoRrk.
(52 Wall Street) W Lawson and J, O, Welan, Agoute

SAN Frascisco,
(120 Sausvie Street) H. M. J. MeMichasl and J K. Ambrose, Agents,

Londou Bankers —The Bank of England ; Messrs Glyn & Uo.

Foreign Agenta—Liverpool — Bauk of llnr‘::ll, Scotland — Natlonal
Bank of soctisud, - dmited, and branches. [re! -

Lreland, Limited, sl branches; National Bauk, Limited, snd branche
Austral{a—Uuion Bank of Australia. New Zealand--Union Bank of Aus-
trala. Andia, O ina and Japan—Mercanttle Bank of ludis, Limited, Lov-
Aou mn Ubins —Agrs Bank, Limited. Weet Indies—Uolonial Bank. Parle
Motsrs  Marouaru, Kraoss et Ole. Lvons Ml‘uﬁ.

& Lssues C r -eulér Noves for Tyavellers available ln allparis of the world.

LOnixA and JAPAN-The Chartéred Bank of India, Australin and
ERMANY —Deutscho Bank, FRANOE—Lazard Fréres & Cle,, Paris,
J. Matthlen & Fils,, Brussels. HoLLAND--Disconto Maatschap,
LIA AND NEW ZEALAND- Union Bank of Australis, Limived.
Bank of Africa, Ltd, Standard Bank of South Afries Ltd,
—London and Hragillan Bank, Ltd. British Hank of South
Amerion, Ltd. MEx100—Baneo de Londres y Mexico, BERMUDA~ Bank of
Bermuda, Hamilton. West INDiEs—Bank of Nova Sootis, Kingston,
Jamaiea, Colonial Bank and Branches. HriTIsSH COLUMBIA—Bauk o
British Columbia, SAN FrRANOIS0O—Bank of British Columbia,
YORK—American b Natlonal Bank, ¢« AGO— North-Western
National Bank.

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Pald-upCapital . . . .+ =« =« =« $2,368,280
Rest Fund . . . . v e $1,625,000
BOARD OF DIREOTORS
Wa. MOLSON MACPHERSON, Prosident 8. H. Ewina, Vice President,

W. M, Ramsay, HEvey AR D, SAaMurs FiNLey, J. P CLEGHORN
AND MOLBRON, James Euntorr, Gen. Manager

D, Chief [uspector and Superintendent of Branches.
W.H, DRAPER, H. Lockwoon, W. W, L. CHIPMAN,

nspector. Awst. Inspectors

BRANCHES,
AGENTS IN CANADA

British Colambia—Bank of British Columbia. Manitoba and North West—
imperial Bank of Canada, New Brunswick—Bank of New Brunswick
Newfoundland—Bank of Nova Scotis, St. John's, Nova Scotia—Halifax
Banking Company, Bank of Yarmouth, Ontario—Canadian Bank of Com-
merce, Dominion Hank Imperial Bank of Canada, Prines Edward Island—
Merchants’ Bank of P-t.l., ummerside Bank. Quebec— Eastern Townships
Bank,

AGENTS IN EUROPE:

London—Parr's Bank, Limited, Chaplin-Milne Grenfell and Co., Ld,
Liverpool— I'he Bank of Liverpool, Limited. Cork—Munster and Leinater
Bank, Ltd, Fravce, I’uh-—&n.-m.l Générale, Credit Lyonnals, Germany
Berlin—Deatsche Bank  Gerwany, Hamburg -Heosso, Nowman & Co
Belglum Antwerp—La Banque d’Aunvers,

Alvinston, Ont,  Kingsville, Ont, Owen Sound, Umt. Toronto, Ont,

Aylmer, Unt., Knowlton, Que. Port Arthur, Ont,, Toronto Jot Ont
Bmlv\\lo,tml._ London, Out,, Quebee, Que., Trenton, Ont,
Oalgary, NW.T., Meaford, tmt , Ridgetown, Ont.,  Valleyfield, Que,
Chestervillo, Ont., M ', Que,, IstokeStation, Vaucouver, B0,
Clinton, Ont., ‘St Uather- B.C. Vietoria, B.C,
Exeter, Ont. ine St. Braneh. Bimeoe, Out,, Vietwriaville Que

, Oml
Fraserville, Que., Morrisburg, Unt., Smith's Falls, Ont., Waterloo, Ont,
, Norwich, Ont., Sorel, P.Q, Woodstoek , Ont,
Hensall, Ont,, Ottawa, Ont., St. Thomas, Out, Winnipeg, Man.
AGENTS IN THR UNITED STATES:
Kk, Natoual City Hank, Hanover Na

Rowton  State Natlonal Bank, Suffolk
abunly & Co. Portinnd—Caseo Nat. Bank. Chi
Cleveland—Commercinl Nat. Bauk, Detroit -

lo—The City Navonal savk. Milwsukeo Wis
Milwaukes ,\lumm}--h- First National Bank,
ange Natiousl Bank - First National Bauk - Puils-

delphia Nations! Bank— Fourth Street, Natlonal Bauk  Toledo - Second
Natloual Bank itte, Moutana— First Natous: Baok. San Francisoo and
Pacitic Coast— Baus of Britiah Columbla.

Colleoctis us made lu wll parts of the Dominion, aud returns promptly
rommistod ot 1owoet rates of exchange. Commercial Lettors of Creditaud
Cravellers’ Clreuiar Lotters issued, avallable iu all parts of the world.
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Confederation Life--

. ® ASSOCIATION
HEAD OFFICE: TORONTO.

Insurance in Force over - $31,600,000.00
Policies Issued on all ApprovedAPlans of Insurance.

HON,. SIR W. P. HOWLAND, K.0.M.G,, O.B,

i W. C. MACDONALD, rrusicent, J. K. MACDONALD,
i AOTUARY. MANAGING DIRECTOR
PROVINCIAL AGENCY STAFPF.
Maritime Provinoes and Newfoundiand : Manitobs and British Columbia : Ontario and Quebeo :

F. W. Gueex, Manager. ., ...

D. McDoxALD, Inspector. ... )| WiNNIPRG J. Tower Boyp, Superintendent . ToRoNTO
I A, ALLISON, Secretary ... }"""'“ C. E. Kzrn, Cashier. .. ... ... Man. H.J.

Jomxsron, Mansger. .., .....MONTREAL

# fgh @ L]

British Empire Mutual Life Assurance Company
Heap OFFICE FOR CaNADA, - - MONTREAL.

ESTABLISHED OVER AHALF A CENTURY

|
5 Funds in hand about - - 814,000,000.00
I Annual Incomeover - - - 8§ 2,000,000.00
! SPECIAL ADVANTACGES
| MOTUAL ASSURANCE PREMIU¥S LOWER THAN AVER- FOREIGN TRA VEL & RESIDENCE| LONG TERM ASSURANCES at very
NO PROPRIETARY. AGE OF BRITISH LIFE OF (excopt in Unhealthy Climates))  Low Premiums, with option o
| LIBERAL BONUSES EQUITABLY  FICES. without extra Charge. i Continuance.
‘ APPORTIONED | LARGE RESERVES MENT
. ‘ DVANCES UPON PROPER SIX PER CENT, INVEST
NO PERSONAL LIABILITY OF| NON.PORFEITABLE AND INDIS VERSIONS, &e g.'.mo':!..:.’ POLICIES.
| o MEMBERS ‘ PUTABLE POLICIES Life Interests Purchased. | LEASEHOLD AND SINKING FUND
TEMPERANCE SECTION, Yielding | ASSURANCES.
| TRYPERANGE &%0 IMMEDIATE SETTLEMENT OF goRpy AsSURANCES on a Nove o e .
! B NAVAL & MILITARY OFFIcERs'|  CLAIMS AT MONTREAL and Attractive Basis without|
{ RISKS (War and Climate) on ad-| INVALID LIVES on Equitable Medical Examination, at excep|
H vantageous Terms. Conditions tionally low Premiums, |
7 ! 1] DIRECTORS
; ROBT. SIMMS, Esq., THOMAS FYSHE, Esq.,
E. GOFF PENNY, Esq., M.P. Joint General Manager, Merchants Bank of Canada

A. McDOUGALD, Manager for Canada.

THE FEDERAL LIFE

Assurance Company
Head Office, - . . . Hamilton, Canada.

Capital and Assets . : : : A $1,669,660.80
Surplus to Policyholders . . : . A 728.267.77
Paid Policybolders in 1899 . . . : . 125,464.80

MOST CESIRABLE POLICY CONTRACTS.
JAS. H. BEATTY, DAVID DEXTER, y
President Managing Director,

h J- K. MCCUTCHEON,
Supt. of Agencies.
H. RUSSEL POPHAM, - - - Provincial Manager.

e

Published by R. WiLsoN-SmiTh at 151 St. James Street, Standard Chambers, Montreal,




