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Leading Wholesale Trade of Toronto.

TO THE TRADE
Those placing their early orders with us
e first choice of our magnificent stock,

sPecially assorted for this season of the
Year. Besides our regular Unes we have
lU each department special lines, a few of
Which we here mention :-Grey Flannels,
Cretonnes, Dress Meltons, Black and
Colored Dress Silks, Mantle Cloths, Wor-
steds, Suitings, Pantings, Overcoatings,
Men's Shirts and Drawers, Top Shirts,
Umbrellas, Handkerchiefs, Hearth Rugs,

Uen:P Carpets and Floor Oil Cloths.

Call and see us or write for particulars.

ORDERS SOLICITED.

lING LETTER ObDER4 A SPECIALTY.

join MICDOID & to.,
Wellitngton and Front Streets E.,

TORONTO,
jo'fl K. MACDONALD. 1 PAUL CAMPBELL

JAMES FRASER MACDONALD.

HARD WAREl'
Bar Iron,

Steel,
Metals,

BOILER PLATE
Tubes and

Pipes.

RICE LEWIS & SON,
(LIMITED)

TRooNTQ.

T

Leading Wholesale Trade of Toronto.

McMASTER & 00,
WHOLESALE

WoolloR & UolRl'i Uli Uooils
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

OfMces--8. Ulement's Lane, Lombard Street,

London, E.G.

1. SHOLT MoMBTUE,

NIMPKISH RIVER

SALMON
Have secured entire pack of this

finest brand of British
Columbia Salmon.

First Shipment now in Store.

PERKINS, INCE & CO,
WHOLESALE OROCERS,

41 and 43 Front Street East, Toronto.

JUST ARRIVED
NEW SEASON'S

Currants and Raisins
Se.d for samp" and Quotaton.

SITH & KBIGHLEY,
WHOLESALE GROCERS

9 FRONT STREET EAST,

- Leading T#x esale Trade of Toronto.

GQRDON* -
* MACL5 & CO.

COR. BAY AND FRONT STS.,

TORONTO.
. .

ERCHANTS visiting the
city are invited to inspect

our stock, which is well assorted

all departments.

VALUES REGHT.
TERMS LIBERAL.

Ooîonackv &Col

ANNOUNCE

SPEGIALTI ES
IN NEW

DRESS TRIMMINGS
Gilt Laces,

Ribbons,

AND
Buttons

FANCY iABERDASHERY.

.44, 46..So.ttrfflo
15. 17 & 19 Gol.bernoi Utrcto

TORONTO.

26 01a chauge, • IA*- Lan, assim.

Jo rntN 1UD2.0 throughout. Leading lines in
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The Chartered Banks.

BANK OF MONTREAL.
EsTABLISHED IN 1817.

Incorporated by Act Qf Pariament.
Capital (ail paid up) ..................... S$12,000,000
Rest Fund ................................... 6,000,000

HEAD OFFICE, - -.- - - MONTREAL.
BOARD OF DIRECTORS.

Sir D. A. SMITH, K.C.M.G., - - - - President.
HON. G. A. DRUMMOND, - - - - Vice-President.
A. T. Paterson, Esq. E. B. Greenshielda, Esq.Hugh McLennan, Esq. W. O. Macdonald, Esq.R. B. Anguw, Esq. Hon. J. J. C. Abbott.

E. S. CLOUSTON, General Manager.
A. MAONIDER, Chief Inspector & Supt. of Branches.
R. Y. HEBDEN, A. B. BUCHANAN,

Ass't Inspector. Asst. Supt. of Branches.
Branches in Canada.

Montreal-H. V. Meredith, Manager.
West End Branch, Catharine Street.

Almonte, Ont. Halifax, N.B. Quebec, Que.
Belleville, Hamilton, Ont. Regina, Assna.
Brantford, Kingston, " Sarnia, Ont.Brockville, Lindsay, Stratford OntCalgary, Aiberta. London, St. John, ý.B.
Chatham, N.B. Moncton, N.B. St. Marys Ont.Chatham, Ont. New Westm'str,BC.Toronto, "
Cornwall, "l Ottawa, Ont. Vancouver,B.C.S3oderich, "d Perth "0 Victoria, "
Suelph, " Peterioro, Ont. Wallaceb'g Ont

Picton, "o Winnipeg, Man.
In Great Britain.

London-Bank of Montreal, 22 Abohurch Lane, E.C.
COMMITTRE:

Sir Robert Gillespie, Peter Redpath, Esq.
C. Ashworth - - - - - - - - - - - Manager.

In the United States.
INew York-Walter Watson & Alex. Lang, 59 Wall St.
Chicago,-Bank of Montreal, W. Munro, Manager;
E. M. SLadbolt, - - - - - - Assistant-Manager.

Bankers in Great Britain.
London-The Bank of England; The Union Bank of

London; The London and Westminster Bank.
Liverpool-The Bank of Liverpool.
Scotland-the British Linen Company & branches.

Bankers ln the United States.
New York-The Bank of New York, N. B. A.". The Merchants' National Bank.
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.San Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia

Montreal, June, 1890.

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.

Paid-up Capital............................... 6,00,gm
.. •........................ ............ 900,000

DIRECTORB.-GEo. A. Cox, Esq., - - President.JOHN I. DAVIDSON, EsQ., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.Jas. Crathern, Esq. Matthew Leggat, Esq.
John Hoskin, Esq.,Q.C.,LL.D.Robt. Kilgour, Esq.B. . WALRER, - - - - General Manager.

J. H. PLUMMER, - Asst Gen. Manager.A. H. IRELAND,.............Inspector.
G. de C. O'GRADY, - - - Asst. Inspector.

New York- Alex. Laird, & Wm. Gray, Agents.
BRANCHES.

Ayr, Dunville, Paris, St. Cath'rns
Barris, Galt, Parhil Thorold,
Belleville, Goderich, Peterboro, Toronto,
Berlin, Guelph, Sarnia, Walkerton,
Blenheim, Hamilton, Sault Ste. Walkerville.
Brantford, Jarvis, Marie, Waterloo,
Cayuga, London, Seaforth, Windsor,
Chatham, Montreal, Simcoe, Woodstock.
Collingwood Orangeville, Stratford,
Dundas, Ottawa, Strathroy.,

*TORONTO: HEAD OFFICE, 19-25 Ring St. W.
CITY BRANCHEs: 798 Queen St. E. 448 Yonge St.,

cor. College. 791 Yonge St. 268 College St., cor.
Spadina. 544 Queen St. W. 415 Parliament St.

BANKERS AND CORRESPONDENTS:
GREAT BRITAIN-The Bank of Scotland.
INDIA, CHINA &JAPAN-TheChart'd Bk.of India, Aus-PARis,FRANoE-Lazard, Freres & Cie. [tralia & ChinaAUSTRALIA & NEW ZEALAND-Union Bk. of AustraliaBRUBsELS, BELGIUM-J. Matthieu & Fils.NEwYoRK-The Amer. ExchaneNatiBankof N.Y.SI FRANcsco The Ba k of British Columbia.CRIcAo-TTe Amer. Exchange Nat'l Bk. of Chicago.BRITIS COLUMIA-The Bankof British Columbia.1IAMILTON, BERMUDA-The Bank of Bermuda.KINGSToN, JAMACIA-Bank o' Nova Scotia.

Commercial Credits issued for use in all parts ofthe world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China
Japan, South Ametica, Australia, and New Zealand,

THE DOMINION BANK
Capital (pald up)...........................$1,500,000
Reserve Fund ...... ............... 1300,000

DIREOTORS:
JAIEs AUSTIN, - - PERIDENT.
Hon. FRAmE SIT, - - VIoE-PaRsinDniT.

W. Ince. Hdward Leadlay.
E. B. Oeler, James Scoth.

Wilmot D. Mathews.
HEAD OFFICE, - - TORONTO.

Agencies:Brampton. Belleville. Cobourg. Guelph. Lindsay.
Napanee. Oshawa. Orillia. Uxbridge. Whitby.

TORONTO.- Queen Street corner of Esther Street.
Queen Street East corner Sherbourne.
Market Branch King & George Bts.
Dundas Street corner Queen.
Spadina Avenu - No. 86Drafts on ail parts of the United States, Great

Britain and the Continent of Europe bought & sold.
Letters of Credit issued available in all parts of

Europe. China and Japan.
kH. BE THUNE, Cashier.

BANK OF BRITISH NORTH AMERICA.
INC0BPOBATED BY RoYAL CH E.

Paid-up Capital ........................ 51,000,000 Stg.Rsaerve Fund ........................... 265,000 "

LONDON OFFICE-3 Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Henry R. Farrer. J. J. Kingsford.
Gaspard Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLis.

HEAD OFFICE IN CANADA-St. James St., Montreal.
R. R. GRINDLEY, - - General Manager.

E. STANGcER, - - Inspector.
BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.Toronto. St. John, N.B. Winnipeg, Man.Brandon, Man.

AGENTS IN TE UNITED STATES, ETC.
New York-H. Stikeman and F. Brownfield, Agts.Ban Francisco-W. Lawson and J. C. Welsh, Agts.London Bankers-The Bank of England Messrs.

Glyn & Co.
Foreign Agents.-Liverpool-Bank of Liverpool.

Scotland - National Bank of Scotland, Limitedand branches. Ireland-Provincial Bank of IrelanaLinited, and branches. National Bank, Ltd. andbranches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. IndiaChina and Japan-Chartered Mercantile Bank ofIndia. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Messrs. Mar-cuard, Krauss et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Authorized Capital, - - - 03,000,000
Paid up Capital, - - - - 2,500,000

MERCHANTS' BANK
Capital paid up.................................5,799,00
H ast......................................................... 2,510,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREw ALLAN, Esq., President.

ROBT. ANDERSON, Esq., Vice-Presiden
Hector McKenzie, Esq. John Duncan, Esq
Jonathan Hodgson, Esq H. Montagu Allan, Esq
John Cassils, Esq, J. P. Dawes, Esq.

T. H. Dunn, Esq.
GEoRGE HAGUE, - - - General Manager.
JOHN GAULT, - Asst. General Manager,

BRAi
Belleville,
Berlin,
Brampton,
Chatham,
Gait,
Gananoque,
Hamilton,
Ing ersoll,
Kincardine,

NCEES IN ONTARIO AND QUEBEO.
Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Prescott,

BRANCHES IN MANITOBA.
Winnipeg. --- Brandon.

BANKERs IN GREAT BRITAIN-London, GlasgoWoEdinburgh and other points, The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd,

AGENCY IN NEW YoRK-61 Wall Street, Mesurs
Henry Hague and John B. Harris, jr., agents.

BANKERs IN UNITED STATEs-New York, Bank of
New York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank,
St. Paul, Minn., First National Bank; Detroit, First
National Bank; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

NEWFOUNDLAND-COm'ere'l Bk. of Newfoundland.
NovA ScoTiA AND NEW BRUNswICK-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMBIA-Bank of British N. America.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

and other foreign countries.

T.m "

Quebec,
Renfrew,
Sherbrooke, Que.
Sratford,
St. John's, Que.,
St. Thomas,
Toronto,
Walkerton,
Windsor.

HEAD OFFICE, - - - QUEBEC. 1 BANK OF TORONTO
BOARD OF DIRECToRs.

R. H. Smith es ...... ..... President.Wm Wihall Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.John T. Ross, Esq.James Stevenson, Esq., - Gen'l Manager

BRANCHE AND AGNcIEs IN CANADA.
Ottawa,BOnt. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up ................. 11,500,000
B"srve Fnnd... ................ 280,000

HEAD OFFICE, - - - TOBONTO.
DIRECTORs.

SIR WM. P. HowLAND, C.B., K.C.M.G., - President.
R. K. BuRiGEss, EsQ., - - Vice-President.

Hon. C. F. Fraser. A. M. Smith, Esq.G. M. Rose, Esq - D. Mackay, Esq.G. R. R. Cockburn, Esq., M. P.
C. HOLLAND, - - - - - - - General Manager.

BRANCHES.Aurora, Montreal, Pickering,Amherstburg, Mount Forest, Sudbury,Bowmanville, Newmarket, Toronto,
Cornwall, Ottawa, Whitby,Kinston Peterboro', 500 ueen St.Lindsay, Port Arthur, eoronto. W

AGENTS.
London, Eng.-Alliance Bank (Limited.)
France and Europe, Credit Lyonnais.
New York-Fourt National Bank, and Mesrs. W

Watson and Alexander Lang.
Boston-Tremont National Bank,

IMPERIAL DANK OF CANADA
Capital Authorlsed...........................02,000,000
capital, Paid-up................... 1,800,000
Reserve Fund .. ....... 900,000

DIIRECTORS.H. S. HOWLAND, - - - President.
T. R. MERRITT, Vice-President.

William Ramsay, T. R. Wadsworth,Robert Jaffray, Hugh Ryan,
T. Sutherland Stayner.

HEAD OFFICE, - - - - - -.- - TORONTO.
D. R. WILKIE, Cashier.

B. JENMINGs, Asst. Cashier. E. HAT, Inspector.
BRANOHE SIN oNTABIO.

Hsez. Niagara Falls. Sault Ste. Marie.
Fergus. Port Colborne. St. Thomas.
Gali. Rat Portae Welland
Ingersoll. St. Cathanes. WoodStoek

Cor. Wellington St. and Leader Lane.
TORONTO Yonge and Queen Sts. Branch.
• , Yonge and B loor Bts. B ranch.

BRANCHEs IN NORTH-WEST.
JBrandon, Man. Portage La Prairie. Man.
Calgary, Alba. jPrince Albert, Sask.
Edmonton, Alb'a. Winnipi, Man.
AGENTs,-London, Eng., Lloyd's ank, Ld, New

A 'York, Banik of Montreal.
A çeneral banking business transacted Bonds

and ebntures bought and sold.

CANADA.
INORPORATED..-.-.-.-.-.1855.

Paid-up Capital...................... $2,000,000
Reserve Fund.. ....................... 1,600,000

DIRECTORS:
GEORGE GOODERBAM, - - - PREsIDENT
WILLIAM HENRY BEATTY, VICE-PREsIDENT

Alex. T. Fulton. Henry Covert.
Henry Cawthra. John Leys,

(of Bice, Lewis & Son)
William George Gooderham.

HEAD OFFICE,.-.-.-.-.-.TORONTO.

DUNCAN CouLsoN, - - - Cashier.
HUGH LEAcH, - . . Asst. Cashier.
JOSEPH HENDERSON, - . - Inspector.

BRANCHES:
Montreal-J. Murray Smith, Manager.
Brockville-T. F. How
Barrie-J. A. Strathy, "
Cobourg-T. A. Bird, Manager.
Collingwood-W. A. Copeland, "
Gananoque-J. Prirgle,
London-W. R. Wadsworth, Jr.
Peterboro'-J. L. Gower,
Petrolia-P. Campbell,
Port Hope-E. B. Andros,
St. Catharines-G. W. Hodgetts,'"
Toronto-King St., W. Branch,-J. T. M. Burnside

Manager.
BANKERS:

London, England, - - The City Bank, (Limlited)
New Yorl, - - - - National Bank of Con3merce

THE STANDARD BANK
OF C M .ED&.

Beservea Fnd .................... .. 500,000

HAD OFFICE, . -.- TOBONTO.
DIBEcTORS.

W. I. oWAE, President.
JOHN Baus, Vice-President.

W. P. Allen, Fred. Wyld, Dr. G. D. Morton.
A, T. Todd, A. J. Somerille.

AGENOIES.
BowmanviMle, Cannington, Harriston,
Bradford Chatham, Ont. Markhan,
Brantforâ, Colborne, Newcstl,
Brighton, Durham, Parkdale.
Brussels, Forest. Picton.
Campbellford, Stouffville.

BANEERS.New York-Importers' and Traders' National BankMontreal-Can. Bank of Commerce.
London,England-National Bank of Scotland.

All banking business promptly attended to, Cor-
remnondence Iolicited.

J.' L. BRODI, Cashier.

390
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THE SHAREHOLDERS OF

Thelyolsons Bank
Are hereby notified that a

DIVIDEND OF FOUR PER CENT.

Upon the capital stock has been declared for the
current half year, and that the same will be payable
at the Office of the Bank, in Montreal, and at the
Branches, on and after

The First Day of October Next,

The transfer books will be closed from the 16th to
30th September, both days inclusive.

The Annual General Meeting
of the Shareliolders of the Bank will be held at its

Banking House, in this city, on

XIONDAY, THE 12th OF OCTOBER NFXT

At three o'clock in the afternoon.

By order of the Board,

F. WOLFERSTAN THOMAS,

Montreal, 8th August, 1891.
General Manager.

LA BANQUE DU PEUPLE,
EsTABLISHED 1835

apitalpatd-up ................................. 81,200,000
s er e ........................................... 425,000

JAOQES GRENIEa,..-.. ...- Preuident.
J. S. BoUsQUET,--- - ----- Cashier.

W.RICHER, - - - - - - - - Ass't Cashier.
'TeUR GAGNON - - - - - - Inspector.

BRANCHES.
Basse Ville, Quebec-P. B. Dumoulin.

.0 St. Rloch- Lavole.
Coaticook-J. B. Gendreau.
Three Rivera-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fournier.

FOREION AGENTS.
London England-The Alliance Bank, Limited.

-The National Bank of the Republic.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 18M.

TALPAID UP, - (600,000) 083,000,000
ERVE FUND, - (200,000) 1,000,000

LONDON OFFcI-28 Cornhill, London.

V1rauches at San Francisco, Cal.: Portland, Or.;
3'tSria, B.C.; New Westminster, B.C.; Vancouver,
T.;Nanaimo, B.C.; Kamloops, B.C. Seattle,

Tacoma, Wasbington.
Agents and Correspondents:

IlnCANADA - Bank of Montreal and Branches,
ladianBank of Commerce, Imperial Bank of

eenada, The Molsons Bank, Commercial Bank of
anitoba, and Bank of Nova Scotia.
'UNITED STATEs-Agents: Bank of Montreal,

ew'York, Bank of Montreal, Chicago.
bCollections carefully attended to, and a general

anking business transacted.

ST. STEPHEN'S BANK.
INCORPORATED 1836.

ST. STJEP-EIE N'S., N. B.à aptabl................................................... 0200,000serve .85,0004 8 r ...................... ........................ 3 , 0
W. H. TODD, - President.
J. F. GRANT, - - Cashier.

Lo AGENTS.
York n-Messrs. Gi n, Mills, Currie & Co. New

aoa-Bank of New Vork, N. B. A. Boston-Globe
,,h n nBnkfMontreal-Bank of Montreal. St

Dn, - B.Bankof Motreal.
0 rafts issued on auy Branch of the Bank o

BANK OF YARMOUTH,

DIRECTORS.
.,W. JoHNS,- .------- Ca--shier.

R.BAIsE, Presideut.

J'11 oh BKE, reidnC. E. BRowN, Vice-PresideniHugh Cann. J. W. Moodj
CoRRESPONDENTs ATSt. aj Th Morcliants Banik o! Halifax,

St.ohn The Bank of Mouireal.
redo The Bank o! British North AmeriOa.

XnwYrklTlie Bank of Montreal.
Bosto rkTh National Citizens Bank.
LoGndon.G B-The Union Bank o! Landou.

e bought and sold.
-k& received and interest allowed,

vt attention fflven to collions.

The Chartered Banks.

UNION BANKOF CANADA.
CAPITAL PAID UP, - - 01,200,000
REST------------------225,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ANDREw THOMsON, Esq., - - PRESIDENT.
HON. E. J. PRIcE, - - - VICE-PRESIDENT.

D. C. Thomson, Esq. Hon. Thos. McGreevy.
E. Giroux, Esq. E. J. Hale, Esq.

Sir. A. T. Galt, G.C.M.G.

E. E. WEBB, - - - - - - - - - - - CAsHmp
J. G. BILLETT, - - - - - - - - - INsPECTOR.

BRANCHES AND ACENCIES:
Alexandria, Ont. Neepawa, Man.
Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebec, Que.
Iroquois, Ont. (St. Lewis St.)
Lethbridge, N.W.T. Smith's Falls, Ont.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Winchester, Ont.
Moosomin, N. W. T. Winnipeg, Man.

FOREICN AGENTS.
LONDON, ----- The Alliance Bank, Limited.
LIVERPOOL, - - - - Bank of Liverpool, Limited.
NEW YORK, - - - - - - - National Park Bank.
BOsTON,...... Lincoln National Bank.
MINNEAPOLIs, - - - - - - First National Bank.
ST. PAUL, - - ----- St. Paul National Bank.
GRAT FALLS, MONT.-- - Fîrsi National Bank
CHICAGO, ILL. - - - - - Globe National Bank.

The notes of this Bank are redeemed at par as fol-
lows At Halifax, NS., St. John, N.B., and Charlotte-
town, P. E. I., by the Bank o! Nova Scotia. Ai
Victoria, B.C., by the Bank of British North America.

BANKOF NOVA SCOTIA
INOoRPORATED 1839.

Capital Paid-up ................................. 01,114,300
Reserve Fund .................................. 700,000

DIRECTORS.
JOHN DoULL, - - - President.
ADAM BURNs, - - Vice-President.

DANIEL CRONAN. JAIBUS HART.
JOHN Y. PATZANT.

HEAID OFFICE, - - - - HALFAX, N.S.
THoMAs FYsE, Cashier.

Agencies in Nova Scotia-Amberst, Annapolis,
Bridgetown, Digby, Kentville, Liverpool, New
Glasgow, North Sydney, Oxford, Picton, Stellarton,
Westville, Yarmouth.

In New Brunswick--Campbellton, Chatham.
Fredericton, Moncton, Newcastle St. John, St.
Stephen, St. Andrews, Sussex, Noodstock.

In P. E. Island-Charlottetown and Summerside.
In U. &.-Minneapolis, Minn.
In Quebec-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BAN KINGCO.
INCORPORATRD 189.

Authorized Capital . • 1,000,00
Capital Pald-up- .-.-.- .--- 5-0,00
Reserve Fund . . . 1'0,000

HEAD OFFICE, - HATIFAX, N. S.
W. L. PITCAITHIr, . - - Cashier.

DIRECTORS.
ROBIE UNIACKE, President.

L. J. MORTON, Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.

BRANCHEs - Nova Scotia: Halifax, Amherst,
Antigoniah, Barrington, Bridgewater, Canning,
Lockeport, Lunenburg, New Glasgow, Parrsboro,
Springhill, Truro, Windsor. New Brunswick:
Petitcodiao, Sackville, St. John,

CoRSESPONDENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Mesers. Kidder,
Peabody & Co. Boeton-Suffolk National Bank,
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK
FREDERICTON, N.B•

INCORPOBATED BY ACT O? PARLIAMENT, 18"d.

A. F. RANDOLPE,--- - - - - - - President
J. W. SPURDEN,-- - - - - - - - - - Cashier

FOREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Mentreal-Union Bank of Lower Cand

The Chartered Banks.

BANK OF HAMILTON.
Capital (aU paid up)....... .01,200,000
Beserve Fund ................................... 600,000

HEAD OFFICE, - - HAMILTON.
DIRECTORs:

JOHN STUART, President.
A. G. RAmsAY, Vice-President.

John Proctor, George Roach,
Charles Gurney, A. T. Wood.

A. B. Lee, (Toronto.)
J. TURNBULL, - - - - - - - - - Cashier
H. B. STEVEN, - - - - Assistant Cashier.

B R A N C H ES:
Alliston, Listowel, Owen Sound, Simcoe.
Chesley, Lucknow, Orangeville, Toronto,
Georgetown, Milton, Port Elgin, Wingham

Correspondents in United States.
New York.-Fourth National Bank, Hanover Nat'l
Bank Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago.-Union Nat'l Bk

Oorrespondents in Britain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returns made.

MERCHANTS' BANK
OF ~E-A-LIF A .

Capital Paid-up................................. .1,100,000
Beserve Fund .................................... 375,000

Board of Directors.
THomAs E. KENNT, M.P. ... ... PRESIDENT.
THomAs RITcHIE, - - • VICE-PEsIDENT.

Michael Dwyer. _ilSm ith.
Henry G. Bauld. _H.__e Futer
Head Offee:-HALIFAx. - D. H. DUNcAN, Cashier.
MONTnàL BRANCH, - E. L. PEAsE, Manager
West End Branch, Cor. Notre Dame and Seigneur ste

Agencies in Nova Scotia.
Antigonish. Lunenburg. Sydney.
Bridgewater. Maitland,(Hants Co.) Truro.
Guysboro. Pioton. Weymonth
Londonderry Port Hawkeabury.

Agencies ln New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock.
Dorohester. Newcastle.

Agencies ln P. E. Island.
Charlottetown. -:- Summerside.

CORRESPONDENTS.
Dominion of Canada, - Merchants' Bank of Canada
Newfoundland, - - - Union Bk. of!Newfoundland
New York ..... -Chase National Bank.
Boston, - - - - - - Nation'I Hide & Leatber Bk.
Chicagoj- - - - - - Am. Exciange National Bk.
London, Eng.,- . - Bank of Scotland.

- - - Imperial Bank, Limited.
Paris, France, - - Credit Lyonnais.

Collections made at lowest rates, and promptly
remitted for. Telegraphio Transfers and Drafts
issued at current rates.

BANK 0F_0TTAWA,
OTTr.A."W.A..

Capital (a Ipaid-up)............. 1,000.000
S..... •................... 000

JAffl Mo LaHEN. Esq., President.
Cnanz.us MAGEE, Esq., Vice-President

DIRECTORS.
B. Blackburn, Esq., Hon. George Bryson, Alexander

Fraser, Esq .,Geo. Hay, Esq., John Mather, Esq.
GOIG --U-N, - - - - - - - Cashier.

]BRANcIEs.
Arnprior, Carleton Place, Keewatin. Pembroke,

Winnipeg, Man.
Agents in Canada, New York and Chicago-Bank of

Montreal. Agents in London, Eng.-Alhance Bank

THE COMMERCIAL BANK
0F M..A.NIToB.A.

Authorlzd Capital .................. 12,000,000
Subscribed ............................ 700,700
Paid Up ................................ 520,000

DIRECTORS
D. MAcARTEUR, President.
R. T. ROKEBY Vice-Pres. and Manager.

Hon, A. A. C. La Rivier ', M. P., Alex. Logan,
Norman Matheson. J. M. Ros". Geo. H. Srevel

A. A. Jackson, Accountant.
Branches at Portage La Prairie, H. Fisher. Man

ager; Morden, C. R. Dansford, Manager; Minnedosa,
C. F. Grant, Acting Mana er; Virden, Robt. Adam-
sonManager; Carberry, J. D. Campbell, Manager;
Fort William, A. H. Dickens, Manager; Boissevain,
Wm. Cowan, Manager. London, Eng., R. A. McLean
A Co., 1 Queen Victoria St.

Deposits received and interest allowed. Collection-
promptly made. Drafts issued available in all parts
of the Dominion. Sterling and American Exchang
bought and sold.

THE NATIONAL BANK OF SCOTLAND
ILoITmD.

INOoRPORATED BY ROyAL CHARTER AND ACT Or PARLIAMENT,
ESTABLISHED 185.

HEAD OFFICE, • ----- -. . . . . . EDINBURGH.

Capital, g,000,000 Sterling. Paid-up, o1,000,000 Sterling. Reserve Fund, 9725,000 Sterling.

LONDON OFFICE--87 NICHOLAS LANE, LCMBARD STREET, E.C.

CURRENT A OUNTS are ke eagreeably to usual custom.
DEPOSITS atinlterest are redoiveS ousa uson

CIRCULAR NOTES and LETTERS OF CREDIT available in all parts ai the world are issued free
of chargecy of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing
lu the COlOnies. domlicile 5 

in London, retira, on termes which will ha futrnis ed on ipcaon
AU aterh o Bfkg business d roneCtedwlth Englandwand Scotland is also trapsacp ction

JAMES ROBERTSON, Manager in London.
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The Chartered Bank.

EASTERN TOWNSHIPS BANK.
Authorised Capital ........................... $1,500,000
Capital PaId l ................................. 1,485,881
Reserve Fund .................................... 500,000

BOARD OF DIRECTORS.
R. W. HENIKER, President.

Hon. G G. STEVENS, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - SHERBROOKE, QUE.

WM. FABwELL. - - General Manager.
BRANcHEs. - Waterloo, Cowansville Stanutead,

Coaticook, Richmond Granby, Huntingdon, Bedford.
Agents in Montreua-Bank of Montreal. London,

Eng.-National Bank of Scotland. Boston-Nationai
Exchange Bank. New York-National Park Bank.

Collections made at al accessible pointe and
promptly remitted for.

THE WESTERN BANK
0OF OANAD.A..

HEAD OFFICE, . OSHAWA, ONT.
Capital Authorized ....................... 01,000,000
vapital Subscrib............. 500,000
Capimal Paid-up ............................. 850,000
Beat ..................................................... 75,000

BOARD OF DIRECTORS.
JomN CowAN, Esq., President.

REUBEN S. HAMTUq, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMTLAN, - - - - - Cashier.

BRANcHEs-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Penry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received ant interest allowed.
Collections solicited and promptly made.

Correspondents in New York ani in Canada-The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Scotland.

PEOPLE'S BANKOF HALIFAXe
CAPITAL, - - - 0600,000.

BoARD oi DIECToRs:
Augustus W. West,--- -- --- President.
W. J. Coleman, - - - - Vice-President.
J. W. Allison. Patrick O'Mullin. James Fraser.
HEAD OFFICE, - - HALIFAX, N.B.

Cashier, - John Knight.
AGENCLES:

North End Branch-Halifax. Edmundston, N. B.
Wolfville, N. S. Woodstock, N. B. Lunenburg, N. S.
Shediac, N. B. Mahone Bay, N. 8. North Sydney,
C. B. Port Hood, C. B. Fraserville, Que. Windsor,
N. S.

BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Bank - - - - Boston
The Ontario Bank,- - - - - - - Montreal.

LA BAN UE NATIONALE.
HEAD OF CE, - - - QUEBRO.

Capital Paid-up.. ........... 1........... 00,000
DIRECTORS.

A. GABouny, Esq., Pres. F. KIRoUAO, Esq.,Vice-Preet.
Hon. I. Thibaudeau, T. LeDroit, Esq., E. W. Methot,
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.
M. A. LABRECQUE, Inspector. P. LArANcE, Cashier.

Branches.-Montrea, A. Brunet, Manager ; Ottawa,
P. I. Basin, Manager; Sherbrooke, W. Gaboury,
Manager.

AGENTs.-England-The National Bank of Scot-
land, L< ndon. France-Messrs. Grunebaum, Freres
& Co., Paris. United States-The National Bank of
the Republic, New York, and the National Revere
Bank, Boston.

The Notes of this Bank are redeemed by La Banque
N ationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John, N. B., the Merchants Bank of Halifax at Hali-
fax, N. S., and Charlottetown, P. E. I., the Union
Bank of Canada at Winnipeg. Man., and the Bank
of British Columbia at Victoria, B. C.

Particular attention given to collections and re-
turns made witb utmost promptness.

9ýCorrespondence respectfully solicited.

THE UNION BANK OF HALIFAX.
( INOORPoATED 1856.)

Capital Pald-up, - - - - $500,000•
Board of Directors:

W. J. STAns, ESQ., - - - President.
HON. ROBERT BOAK - - Vice-President.

W. Roche, Es ., M.P.P. J. H. Symons, Esq.
W. Twining, C. C. Blkadar, Esq.

W. Robertson, Esq.
E. L. THORNE, - - - - Cashier.

Agencies, Annapolis, - - - E. D. AiBNAUD, Agent.
New Glasgow, - - - - C. A. ROBsoN, Agent.

BANKERS:
The London & Westminster Bank, London, G. B.
The Commercial Bank of N'f'd., - St. Johns, N'f'd.
The National Bank of Commerce, - New York.
The Merchants National Bank, - - - - Boston.
The Bank of Toronto & Branches, Upper Canada.
The Bank of New Brunswick, - St. Jonn, N. B.

Collections solicited, and prompt returns mad
Current rate of Interest allowed on deposits. Bills

lErchangue bought and sold. etc.
From the 1st December a SAVINGS BANK

DEPARTMENT will bu openedi at the Banking
Huse, Halifax, and ai the branches lu New Glas-
gow anti Annapolls.

The Loan Companies.

CANADA PERMANENT
Loan & Savlngs Company,

Subscribed Capital ............. 05,000,000
Pald-up Captial... ... ... ... .... 2,600,000
Reserved Funds ... ... ... ... ... 1,550,156
Total Assets... ... ... ... ... .... 11,868,966

OFFICE: - - COMPANY'S BUILDINGS,
TOBONTO STREET, - . TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENT URES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TORONTO-
ESTABLIsHED IN 1859.

Subscribed Capital ........................ 8,198,900
Capital Paid-up................................. 1,801,880
Reserve Fond .................................... 691,058

President,.-....-..-..-A. T. FULTON.
Manager, .......-. Hon. S. C. Woon.
Inspectors, - - - JoHN LxcI & T. GIBBON.

Money advanced on easy terms for long periods
repayment at borrower's option.

Devosits recelved on interest.

THE HAMILTON
PROVIDENT ANDLOAN SOCIETY

Presiden - - - G. H. GILLEsPIE, Esq.
Vice-Pres ident, - - - A. T. WooD Esq.

Capital Subscribed........................1,500,000 00
Capital Paid-up .......................... 1100,00000
Reserve and Surplus Funds ...... '280,861 90
Total Assets.................................... 8,789,406 95

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for8or 5 sars. Interest payable
half-yearly. Executors and Trustees are authoed
by law to Invest in Debentures of this Society.

Banking House-King Street Hamilton.
H. D. CAMERON, Treasurer.

LONDON AND CANADIAN

Loan and Agency Co.
(LIMITED)

DIVIDEND NO 36.
Notice is hereby given that a dividend for the

half year ending 31st August, 1891, at the rate of
four per cent. (making eight per cent. for the full
current year) on the paid up capital stock of this
Company has this day been declared, and that the
same wilî be payable on the 15th of September next.

The transfer books will be closed from 1st Septem-
ber to 14th October, both days inclusive.

The Annual General Meeting of Shareholders will
be held at the Company's Offices, 103 Bay St., on
Wednesday, 14th October. Chair to be taken at
noon. By order of the Directors.

J. F. KIRK, Manager.
Toronto, 18th August, 1891.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Capital........ 1,0 000 00
Paid-up .......................................... 989,401 6

ROBERT REID,- - ---- PREIDENT.
(Collector of Customs)

CHAS. H. ELLIOTT, - - VICE-PRESIDENT.
(Elliott Bros., Grocers.)

THOMAS H. PURDOM, INsPECTINo DIREcToR.
H. E. NELLE8, Manager.

Tns Farmors' Loan and Savings Company,
OFFICE, No. 17 TOBONTO ST., TORONTO.

•a~•a. ................. ......... ... 1,057,950
S ........................................... 1,480

... . . . 1,885,000
Money advanced on improved RuaI Eataes at

lowest current rates.
Sterling and ourrencv Debentures issued.
Money received on eosi, and intereat allowed

payable half-yearly. By vic, 4t, Cba M, Statutes of
ntario, Executors and Administratora are author-

ised to invesi trust fundis n Debentures of this
Cmpany.

WI. MULOCK, M.P., GEO. S. C. BETHUNE,
Presidient, Secretary-Trees

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Subseribed Capital ........................ 8,000,000
PaId-up Capital .............................. 1,500,000
Reserve Fund.................................... 750,000

OFFICES, No. 76 CHURCHI ST., TORONTO
A N D

Oompany's Buildings, Main St., Winnipeg.

PRESIDENT.
The Hon. G. W. Allan, Spaker of the Senate.

Vice-President, - - eorge Gooderham, Esq
DIRECTORs.

Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.
W. Lewis, Esq., Sir D. L. Macpherson, K.O.M.G.,

AND
WALTER S. LEE, Managing Director

HURON AND ERIE
Loan and Savings Company,

Capital Subscribed ............................. 19,500,000
Capital Paid-up ................................ 1,300,000
Reserve Fund .................................. 581,000

Money advanced on the security of Real Estate on
favorable terme.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of

Parliament to inveet in the Debentures of this
Company. Intereet allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

(LnrITED).

OFFICE: No. 78 CHURCH ST., TOBONTO
Authorised Capital. ..... 82,000,000
Subsoribed Caital................1,750,000

Depouits received, and interest at current rates al-low .h
Money loaned on Mortgage on Real Estate, o

reasonable and convenient terme.
Advances on collateral security of Debentures, and

Bank and other Stocke.
HoN. FRANK SMITH, JAMES MASON,

President. Manager.

BUILDING AND LOAN
ASSO CIATION.

Paid-up Capital................................. 750,000
Total Asu, now........................ 1,818,475

DIRECTORS.
President, Larratt W. Smith, Q. C., D. C. L.
Vice.President, Geo. R. R. Cockburn, M. A.

Hon. Alex. Mackenzie, M. P. Joseph Jackes,
George Murray. C. S. Gzowski, Jr.

Wm. Mortimer Clark, W. S.., Q. C.
WALTEzan GILspi, - - - - - Manaer.

OFFICE: COR. TORONTO AND COUR STS.
Money advanced on the security of city and farnm

prýoperty.
agea and debentures purchased,

Interes allowed on deposits.
Registered Debentures of the Association obtained

on application.

Tho London & Ontarlo Investmont Co.
LIMITED,

0OF TOEBONTO, ONT.
President, Hon. FRANK Smrr.

Vice-Preeident, WILiAm H. BEATTY, Esq
DIRECTORS.

Mesers. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn George Taylor, Henry
Gooderham and Frederick Wyld.

Money advanced at current rates and on favorable
terme, on the security of productive farm, city andtown propert.

Money recelvetd from investors and secured by the
Company's debentures1 which may be drawn payableeither in Canada or Brtain with .iterest hall yearly
at current rates. A. M. COSBY Manager.

Si King Street East Toronto.

[ho Ontarlo Loan & Savings Oompanj,
osEEAWA, oNT..

Capital Subscribed ... 800,000
Capital Pald-up.. .................. 800,000
ReftFv.Mund ............ ........ ......... 75,000
Deposits and Can. Debentures ........ 605,000

MonOy *loaned at low rates of interest on the
eurtY o Real Estate and Municipal DebentureS
Depost received and intezesi allowed,

W. F. CowAN, Preuidient.
W. F. ALLEN, Vice-Presidient.

T. H. MOMTLLAN, Sec-TreI,
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The Loan Companies.

THE OANADA LANDED
AND-

NATIONAL INVESTMENT CO.
(LIMITED.1

The Canada Landed Credit Co. Incorporated 1858.
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891.

Road Office, 23 Toronto St., Toronto.
Subscribed capital........ .. 82.008 000
Pad up .. .. .. 1,004 000lieserved Fuud............ 301,200
Assets................ 4,012,543

JOH'i LANG BLAIKIE, Esq., President,
JoH'q HoFKIN, Esq., Q. C., LL.D., Vice President,

Mloney Lent on Real Estate. Debentures Issued.
Executors and Trustees are authorized by law to
Invest in the debentures of this Company.

ANDREW RUTHERFORD, Manager.

TORONTO SAYINOS & LOAN 00.
46 King St. W., Toronto.

capital --- - 82,000,000 00
eaid-up Capital - - 400,000 00
%eserve Fund - - - 50.000 00
Deposits received at interest. Money to lend, &c.

INVESTMENT AGENTS.
This Company is authorized to invest money for

Other corporations and for individuals, placing
the security for such investments in tbe name of
the lenders and guaranteeing to them the prompt
payment of both interest and principal when due.
ItOBERT JAFFRAY, A. E. AMES,

President. Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

oubscribed capital ........................... 82,000,000
Pad-up Capital............................ 1,200,000

e und .................................... 379,000
Ota1 Assets ....................................... 8,779,442Total Liabilities ................................. 2,176,564

Debentures issued for 3 or 5 years. Debentures
anSd interest can be collected at any agency of
MlIsons Bank, without charge.

WILLIAM F. BULLEN.

London, Ontario, 189. Manager,

Ontario Industrial Loan & Investment Co.
(LIMrTED.)

OFrIcEs: 32 ARCADE, VICTORIA ST., TORONTo.

Capital, - . - - - - 8500,000 00
Capital Subscribed, - 466,800 00
Capital Pald up -. - - 314,291 58
teserve Fund, --.. - - - 185,000 00
Contingent Fund, - . - 5,000 0

DIRECTORS.
William Booth, Esq., President.

EHery Duggan, Esq. Vice-Presiedents.
YBernard Saun ders, Esq. 1 ersîdns

Jaunes Gormley, Esq Alfred Baker, Esq., M.A.
John J. Cook, Esq. John Harvie, EPq.
William Wilson, Esq. Wm. Mulock, Esq., M.P.
ÎJo ney to loan on real estate security. Vacant and

rroved real estate in the city of Toronto boughtanu sold. Warehouse and business sites to leaseaud buildings erected to suit lessees. Stores and
ofEces to rent in "Toronto Arcade." Interest
allowed on deposits other than call.

E. T. LIGHTBOURN, Manager.

Th Trust & Loan Company of Canada.
ESTABLISHED 1851.

FSubscribed Capital ................ 1,500,000
aild-up Cap1a.......................... 825,000

0erv un .................. ................. 147,7380
AE&D OFFICE : 7 Great Winchester St., London, Eng,

Toronto Street, TORONTO.
>PnXe IN CAàDA: St. James Street,MONTREAL,

Main Street, WINNIPEG.

Iney advanced at lowest ourrent rates on the
s5 er of improved farme and productive city

O DGA. E AN -S IMPO Commisaioner.

CENTRAL CANADA LOAN & SAVINGS. 0

gleces 26 King St. East, Toronto.
8 47 George St., Peterboro.

a"pital Subscribed, ..................... 02,000,000.00
'aP.ital Paid up, .revn .......................... 800,000.00

, v u d, ............................ . 192,000.00
eI'sted Funds .............................. 3,00ß,696.14

'doney advanced on the security of real estate on
teryterms Of repayment and lowest current rate of

rIn4es8t. -Debentures issued in currency or sterling.

Bankers and Brokers.

JOHN STARK & 00.,
26 TORONTO ST.,

(14!mbers of Toronto Stock Exchange)

Stock Brokers and Investment Agents.
Monoy carefully iuvested in first.class mortgages

and debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GARESCHE, GREEN &CO.
BAN K E RS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Great

Britain and the United States.
COLLECTIONS PROMPTLY ATTENDED TO

Agents for - - Wells, Fargo & Company

ALEXANDER & FERGUSSON,

InYestment Agents,
Bank of Commerce Buildings,

TORONTO.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 BT. FRANCOIS XAVIER BTREET

MONTREAL.

STRATHY BROTHERS,
INVETMENT BROKERS.

(MEMBERS MONTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictl confined to commission. Cou-

ps Cashed, and Dividends Collected and Remitted.
nterest allowed on Deposits over one thousand

dollars, remaining more than seven days, subject to
draft at si gt. Stocks, Bonde and Securities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investments

AGENTS: GooDRoDY, GLYN & Dow, New York
BLAE" BRos. & Co., Boston.

.. TwRYS.....

1YOETARY TIlES.
THIS JOURNAL HAS COMPLETED ITS

Twenty-Fourth Yearly Volume,

JUNE TO JUNE, INCLUsIvE.

BOUND COPIES ...
Conveniently Indexed,

A ARE NOW REiADY. PRICE $3.50.

See our Handsome

PORT-FOkIO EDITION..
Acknowledged to be the Finest Specimen of Print-

ing ever turned out of a Canadian
Office.

LET US GIVE YOU AN ESTIMATE.

72 CHURCH ST., Toronto.

Trust and Guarantee Companles.

-THE -

TrU s COor tllR o! un liriO.
CAPIr'.AL,$,oooOOO.

Offices, 23 Toro to Street, Toronto.
FRESIDENT, - - - - HoN. J. C A iKINs, P, B

VICE-PRESIDENTS,
HON. SIR ADAM WILsON, Enut.
HON. SIR RICHAID CARTWIIGHT, K. C. M. G.

This Company is empowered by its charter (ac-
cepted by the Hîgh Court of Justice for thepurposes
of the Court, and approved by the Lieut. Governor
in Council) to act as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As.
signee, Liquidator, Agent, Etc., under direct or
su bstitutionary appointment by the Courts or by
individuals.

It relieves people from having to provide security
for administration, and delivers them from all re-
sponsibility and sometimes oppressive duties.

The Management of Estates, Investients of Mone
Collection of Fents and Interests, Countersignatur
of Bonds, Debentures, ,etc., and al kinds of fiduciar
or financial obligations undertaken.

For further iLformation apply t>
A. E. PLUMMER, Manager

THE GUARANTEE GOMP'Y
OF NORTH AMERICA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE,_• MONTREAL.

E. RAWLINGS, Vice-Pres. & Man. Director.
TORONTo BRANoH

Mail Buildings. MEDLAND & JONES, Agents

Toronto G6neral Trusts Co
AND

SAFE DEPOSIT VAULTS,
OORNER YONGE AND OOLBORNE STS.

Capl'al, $1,000,000
Rese.vIv, - 150,000

President-HoN. EDWARD BLAKE, LL.D., Q.C.

Vice-Presidents E. A. MEREDITH, Esq., LL. D.
JOHN HOS&iN, Q. C., LtL. D.

Under the a-proval of the Ontario Government,
the Company is accepted by the High Court of Jus-
tice as a Trusts Compan , and from its organization
bas been employed by the Court for the Investment
of Court Funds. The Company acte as Executor
Administrator, Receiver, Committee of Lunatics,
Guardian of Children, Assignee of Estates, Agent,
&c., and as Trustee under Deeds, Wills, or dourt
Appointments or Substitutions; also as Agent for Ex
ecutors, Trustees and others, thua relelvng them
from onerous and disagreeable duties. It o bviates
the need of security for administration.

The Company invests money, at best rates, in frst
mortgages or other securities; collects Rents In-
terest, Dividends, acts as Agent in all kinâs of
flnancial business, issues and countersigns Bonds
and Debentures.

Safes and Compartments varying from the small
box, for those wishing to preserve a few papers, to
large safes for firms and corporations, are rented at
low rates, and afford ample security against lous by
fire, robbery or accident. Bonds, Stocks, Deeds,
Wills, Plate, Jewellery and other valuables are also
stored. An examination of these vaults by the
public is requested.

J. W. LANGMUIR, Manager.

Tho LoudollGuaIralltoo& ÂccÎialt CI
Of London, England.

This Company issues bonds on the fldelity of all
officers in positions of trust. Their bonds are ac
cepted by the Dominion and Provincial Govern-
ments in lieu of personal security. For rates and
ferme of application apply to

A. T. McOORD, General Manager,
N. E. Cor. Victoria and Adelaide Sts., Toronto

THE PRACTICAL
BOO-EEPER.

A NEW SERIES ON THE

Science of Accounts,
AND

Business orrespondence.
A Book of 252 pages, replete with us

fu and practical information.
PRIOE, - . . 81.00.

Address CONNOR O'DEA,
Toronto, O t
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Leading Wholseale Trade of Montreal. L di W

FAST (OLORS. FAST COLORS.

SPRING, 1892.
When buying for the next season the essentialfeatures you will have in mind are

excellence of

VALUE AND STYLE
We there fore call your

atteL tion to

CANADIAN * PRINTS
Princess Robes,

Teazle loihs;
Yachting Costunes,

Damaskq
Twill leeve Lininge

ý'ateen SleeveLnings.
See them before placing your spring order. Thewholesale houses carry our full range.

DOMINION COITON MILLS Co., LIU,
D. MORRICF, SONS & Co.,

Selling Agents. Montreal and Toronto.

FAST COLORS. FAST¯COLORS.

CHALCRAT, SIMFSON & CO,
CLOTHINN MANUFACTURERS

WHOLESALE,
48 Colborne St., TORONTO.

Mercantile Summary'

PoTAToEs are selling at Andover, Victoria
Co., N.B., at 15 cents per bushel.

THE grape crop now being harvcsted in
Essex County is something enormous, no less
than twelve carloade leaving Windsor daily.
'" MEssRs. CAMERON & CURRY, of Windsor,
last week sold $19,000 worth of Colchester
township five per cent. debentures to the
Canada Assurance Company.

THE German patent law provides that in-
ventions shall be considered new if they bave
been lost sight of for one hundred years. The
principle of granting subsidiary patents has
been extended, and the patent effice has been
a good deal remodeled by the employment of
legal and technical experts.

WHEN a man puts bis advertising card in
any paper, he owes a duty to the advertisement
to do his part toward securing the benefit to be
derived from it. Unless an advertisement be
looked after or suitably changed, it soon takes
an old appearance, which repels rather than
attracts. If a man buys a painting he does
not put it in some dark, neglected corner, and
then complain that the picture is no good.
He gives it every advantage of light and posi-
tion. Then what right has he to complain
against the returns from a long neglected
advertisE ment?

RUTGHISON, DIGNUM & NISBET,
(Successors to DIGNUM, WALLACE & CO.)

Manufacturera' Agents and
Importera ot

Fine Woollens & Tanors' Trimmings
55 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty.
Sole agents in Canada for J. N. Richardson, Bons& Owden, (Ltd.), Belfast, Irish Linens; RobertPringle & Son, Hawick, Scotland, Scotch UnderwearDavid Moseley & Sens, Manchester, Rubber Geods;

Currie, Lee & Gawn, Hawick, Sotland, ScetcTweeds; J. S. Manton & Co., Birmingham, Braid &Metal Buttons.

ýeaa ng Uolesale Trade o MontreaL

W. & J. KNOX.

Fai Spinners & Linen Thread M'fi
KILBINIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & CO.,
648 Cralg Street, Montreal.

TORONTO OFFICE,

19 P'R.ON' ST. WEerI

Mercanti1o $umn
TUE St. John Plumbago Mining Company

are making another shipment of the products
of their mine to Cleveland, Ohio, and Spring
field, Mass. The first carload sent as a sample
tested so satisfactory that an order for tw<
carloade followed.

F. McGIBBON & SONs shipped 300,OCO feel
of red oak to Antwerp, Germany, last week, t<
be nsed for furniture manufacture. It wai
taken from their mill at Penetanguishene by
the propeller "Niagara " to Quebec, from
whence it will be shipped to its destination
The freight will amount to nearly $20 per
thousand feet.-Sarnia Observir.

A sTORY is told by the Philadelphia Record
of the arrival at that city of a large cargo of
East India jute. It was landed last- week
from: the British iron ship "Battle Abbey,"
from Calcutta. The cargo consiste of 10,229
bales of jute and 1,383 bales of jute rejections,
in all valued at $130,000. The peculiarity of
the " Battle Abbey's" cargo is the superior
quality of the staple, some of the fibre being
by actual measurement thirty-six feet long
Instead of being sent to the cordage mille to
be converted into hawsers and rope, it will be
used for silk manufacture, having already
been purchased by the largest silk making
concern in the United States.

GEO. W. BOOTH. HENRY C. FORTIER. CHAs. J. PETER.

THE TORONTO
Biscuit and Confectionery

COM PANY,
7 Front Street East, Toronto,

MANUFACTURERS OF

BISCUITS, CONFECTIONERY,
SJAMS AND JEL LIES.

R B HUTCHISON EDWARD J. DIGNUM j FACTORIES, PARKDALE, TORONTO,Lis, f rm Mills & Hutchison. R. A. NISBET ofSEI) F'R PRIOE LIST.. ice and Wa.oPAKs, 43 Longe St., Toronto.

l

H. D. WARREN,
Pres. & Treas.

GUTTA PERCHA & RUBBER MFC. 00.
OF TORONTO,

MANUFACTURERS OF

Rubber Belting, Clothing,
Fire Hose, Macintosh Clothing, &c.

THE ONLY RURBER FACTORY IN ONTARIO.

o. N. oANDEE,
secretary.

Leading Wholesale Trade of Montreal.

THE BELL TELEPHONE Oy
OF CANADA.

0. F. SISE,. .-..-.... PRsmN'IqT
GEO. W. MOSS, - - . VICE-PREsmINIqT
0. P. SCLATER, SEoRETARY-TREeÂUBa.

HEAD OFFICE, - - MONTREAL.
H. C. BAKER,

Manager Ontario Department, Hamilton

This Company will sell its instruments at prices
ranging from $10 to $25 per set. These instrumentsare under the protection of the Company's patents,
and purchasers are therefore entirely free from risk
of litigation.This Company will arrange to connect places nothaving telegraphie facilities with the neareet tele-Fraph office, or it will build private Unes for firme orndividuals, connecting their places of businessr reidences. It is also prepared to manufacture
al kinds ef electrical apparatus.For particulars apply at the Company's Offices

aN above.

MUNNYS
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Packed in 101b., 201b. and 401b. Boxe. Tied

up neatly In 21b. Bricks.
Every brick is guaranteed full weight and genuinecodfhth. Tasty, Economical, Delicious. Tryit and be convinced.

STEWART MUNN & Co.,
MON'MEA[.

Mercantile Summary.
THE New York Shipping List has good

authority for saying that the world's produc-
tion of phosphate rock is as follows: South
Carolina, 600,000 tons ; Florida, 150,000 .
France, 400,000; Belgium, 200,000 ; Canada:
30,000; England, 20,000 ; Germany, 40,000 ;
Norway, 20,000; West Indies, 50,000; other
countries, 100,000. Total, 1,610,000 tons.

A FIRsT dividend, at the rate of 35 cents in
the dollar, has been declared by the assignee,
F. H. Lamb, in the estate of James Calhoun,
general dealer, of Dundalk, Ont. The liabili.
ties amount to $11,614, due to forty-five mer-
chandise creditors, of whom seventeen are in
Toronto, nine in Hamilton, eight in Montreal,
and eleven in other places. The stock, amount-
ing to $6,607, was sold to W. H. Calhoun at 65
cents in the dollar, realizing thus $4,294, while
$1,228 was derived from notes and accounts.
Expenses were $798, and claims, privileged or
other, were settled at $372, making $1,172. The
sum of $4,064.88 has been apportioned as a
first dividend, payable after October 5th,
leaving 8287.44 to apply on a second divi-
dend. The assignee's statement says there
remain a number of outstanding accounts
and notes against farmers, which will be col-
lected or disposed of during the next two
months, when a final dividend will be made.

à
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tadiung Wholesale Trade of Montrea. Leading Wholeaule Trade of Montreal. 1

BAYLIS cA McUFATURI|G O', HODGSOH,SUMNER & GO
16 to 28 NAZARETH STREET,

MONTREAL.

Vapnishes, Japans, Printing /
WRITE LEAD,

nks

Paints, Mach/nery Oils, Axie Grease, do,
McLAREN'S GENUINE

The new brand " Extra Quality," sold only in tins,
surpasses aIl heretofore on the market for purity

d riehness Là rising power. Standard quality
paper as usual.

A. D. McLAREN, - - MONTREAL,
SOLE MANUFACTURER.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS
ESTABLISHED 22 YEARs.

CUOttons, Grey Sheetinga, Cheoked Shirtings, Den-
'lus ,Cottonados, Tickings, Bags, Yarn, Twine, &c.iNeods, Fine, Medium and Low Prlced Tweeds,r gs, Casimers, , ooskins, Etoffes. Kerseyse.

nels, Plain and Fanc rFlannels, Over-Coat

]ttelGoda, 8 irts, rawers, Ho iery&.

I*Wholesale Trade only Snpplied.
13 and 15 St. Helen St. 20 Wellington St. W

MONTREAL 1 TORONTO.
Advances made on Conslgnments. Correspond-

enace Solicited.

MCARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPoBTEBs Of

NGLISIH and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &o.

Painters' ci Artists' Materiala, Brushes,co
819,1,14.316 St. Paul St. & 95, 2m,25f com-

missioners St..

MONTREAL.

PORTLAND CEMENT.
Best London and
other Brands for
Sale to arrive ex

Steamers.

LO EST PRICE.

W. & F. P. CURRIE & CO.,
100 Grey Nun St., MONTREAL.

HEE8, ANDERSON & CO.,
MANUFACTUREB Ol

WINDOW - SHADES,
Plain, Decorated and Fringed

--- STORE SHADES
Spring Rollers, Curtain Polos, &c.

DOWn Town Office and Sale Rooms,
M o108 Kng St. W. 1Trno

Factry, Davenport Road,

YIGTOR TYPEWRITER
ONLY $15.00.

Joh n Galt, Civil Engineer, Tcronto, says: " It is
Willainly tbe best cbeap machine I have seen, andbeard to improve on."

letthe price is only $15.00, wri
tes capitale and smalletters and will be taken in exehange at full priced ' "thln six monthesfromaste of purchase, for

ington Standard Typewriter.

GEORGE BENGOUGH,
Adelade Street West, Corner Yonge St.

IMPORTBS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, NONREAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY

White Lead, Color & Yarnish WorRs,
MANUTACTURER5 O7

WHITE LEADS, MIXED PAINTS,
VARNISHES AIND JAPANS.

IMPOBTEBE o0

Dry Colora, Plain and Decorativo WlndoW
Glas., Artiste' Materials.

146 MoGILL ST.,
MONTREAL. P e DN & O

ÀLIkHER BHkN& CD.,
MANUFACTURERS' ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Merchants' Manufacturing Company,
. ST.]HENITRI..

Bleached Shirtings, Curtain Secrim, Lenos, Fancy
Muelins and Cheese Bandaging.

No. 5 Fraser Building.
4 St. Sacrament Street, MONTREAL.

Telephone No. 2870.

SUCKLING & C0.,
TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TORONTIO-

REGULAB PORTNIGHTLY SALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening in Canada for Manufacurers
and Merchante disposing o surplus stocks iberal
advances made on all kinds of merchandise con-
signed to them.

Correepondence respectfullY eollcited. Ail tran-
sactions strictly confidential. Telephone 810.

-- BUSINESS MEN
Who contemplate a busineuss career for their

sons should send them to the

BRITISH AMERICAN o
BUSINESS COLLECE -TOIYONTO

Where they will be practically and thoroughly taught how tc
ket book,, calculaate traplidlya and accurately, and write z
b.si eas Iettr; aieo the une of the tYPO3wrter togethur wl
.horthand

TEE

C Corsets
MANUFACTURED ONLYjBY

BRUSH & CO-, - TORONTO,

Leading Wholesale Trade of Montreal.

Our Travellers
ARE NOW SHOWING

SAMPLES
P rinl /ian

OF OUR

AndImpOrtedGo ods
FO R THE

FALL TRADE

s. GREUSHILO, USO U&C
Victoria Square, Monreal.

Mtcantïie Summarv.

WE have reoeived from Messrs. H. Shorey
& Co., the Montreal wholesale clothiers, a cabi-
net portrait of Hon. J. J. C. Abbott, Premier
of Canada. It is an excellent likeness.

THE proprietore of the Oriental Hotel in
Vancouver have purchased and will rebuild
and carry on the Occidental Hotel in that city.
They will thus control both the "East " and
the " West."

THE grain examiners of Manitoba, accord-
ing to a telegram of Tuesday, have dropped
the " Frosted" wheat grade from the classifi.
cation, and have adopted Nos. "1, 2, and 3
regular " instead.

A RATHER prominent dry goods retailer of
Three Rivers, Que., Mr. Narcisse Gelinas,
called his creditors together last week, and
propoeed a compromise at the rate of 75 cents
on the dollar. Liabilities, $15,000, with ap-
parent assets $4,000 in excess. The offer is
under consideration. Mr. Gelinas bas been in
business so.ne years with a hitherto good
record.

IT is not often that the asignment of a
farmer is recorded in Canada. Mr. R. R.

Rose, of Rossmore, one of the most prominent
farmers in Prince Edward County, bas as-
signed to George H. Hope for the benefit of

hie creditors. Hie liabilities are placed at

$22,000, and the assets not half that amount.
Mr. Rose was generally supposed to be a man
of some wealth. Hie farm is held under mort-
gage for 84,000 by a Toronto loan society. A
brother-in-law holds a chattel mortgage of
$1,200 on hie stock. A life insurance is in hie
wife's name. He has loose debte amounting
to $6,000. Mr. Rose has gone to Manitoba.

IAGABE, ROBERTSON & 0C.
We show this week a grand assortment in al

departments of

Art Needlework Materials
PRINTED PONGEE SILKS

-AND -

DECORATIVE NOVELTIES
OF EVERT DESCRIPTIO .

8 Wellington Street West, Toronto.

395
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THE partners in the Montreal grocery firm
of Moodie, Graham & Co. have been quarrel-
ing, and have gotten irto bad shape. A meet-
ing of creditors was held on Monday, when
each of the partners displayed great anxiety
te get the estate, but as no agreement could be
come to, they were instructed te assign. Lia-
bilities are about 35,500.

A RUN across the American continent bas
been made by an American special train, con-
veying Mr. J. W. Mackay and party in four
days, twelve hours, twenty - eight minutes,
from San Francisco to New York. Remark-
able time, to be sure, but the time on the
Canadian Pacific Railway special train was
three days, sixteen hours across the continent.

DAmE E. BAILLY, wife of Octave Cossette,
and doing business under the style of O. Cos-
sette & Co., in lumber, &c., at Valleyfield, Que.,
has assigned te the Court. Direct liabilities
are about $10,000 ; indirect, $2,000, while
aBsets are reported te be only about $4,000.
Mr. Cossette failed in January, 1889, after
considerable litigation with a mercantile agency
for alleged misrepresenting.

ON Tuesday last a meeting of the creditors
of James Bain & Son, stationers, in this city,
was held, and the statement presented showed
liabilhties of $13,614 and assets of $10,616.
There were about twenty-five creditors present,
and a good deal of sympathy was expressed for
the insolvents. After some discussion, the
creditors present unanimously agreed te accept
45c. on the dollar, and will endeavor te per-
suade those net represented te adopt their
views.

ON Wednesday of last week the third of the
new C.P.R. Pacifie steamships, the "Empress
of China," arrived at Vancouver on her first
trip, making a longer passage than her sister
ships, namely, 12 days 2 heurs. She brought
168 passengers. Her cargo consisted of 2,525
tons, which made 30,496 packages. It was
composed principally of tea, the rest being
rice, silk, opium, and general merchandise.
She had also 41 bags of mail for England and
America.

THE attention a man gives te bis business
shows whether he is in love with it or net.
Some men in business do net advertise their
wares, while others do; whether the former
tbink se much of them that they do net care
te part with them, we do net know, but the
man who keeps the same articles all the time
is net going te get rich very soon. It is as
much the business of a dealer te advertise as
it is to buy goods. Place an advertisement

Leading Wholesale Trade of Toronto.

J. F. EBY. HUGn BLAIN.

WE CONTROL
Honey Drop Corn.
Clover Leaf Salmon, (flat tins.)

Batger & Co.'s (London, Eng.)
Jams and Jellies,

Higgn' Eureka Sait,
Cunningham & DeFourier's

Potted Meats,

that will draw your customers, do not expect
them to come of their own accord.

A TOBBING and retail hardware merchant, of
Montreal, Jean Letourneux, is reported as
absent, and upon petitioning the court, a meet-
ing of creditors has been authorized for the
10th inst. Mr. Letourneux began business,
with the assistance of his brother, about
eight years ago. He has been credited with
attempting a business beyond his means, and
for some time past has been very much
cramped in his finances. Liabilities direct
$26,000; indirect, 326,700.

THIRTY thousand barrels of flour made in
one city every day for a week ! Such was the
output of the mills in Minneapolis last week.
The aggregate of flour made was 178,160 bar-
rels, which is 29,693 barrels per day, against
130,565 barrels the preceding week, 172,000
barrels for the corresponding time in 1890, and
141,990 barrels in 1889. This, too, in the face
of the fact that two of the Pillsbury mills were
inactive that week, and the daily manufacture
is thus reduced about 3,000 barrels.

IN the early part of 1886 the Manitoba Mill.
ing and Brewing Company, at Carberry, Man.,
was incorporated, with a nominal capital of
8100,000, the company purchasing the North-
wood's Mill for $30,000, payable in stock. It
also purchased a brewery for $16,000, for which
the company's shares were given. For some
time past litigation bas been going on between
the company and the Lyons Milling Company.
A number of writs have lately been issued, and
the sberiff bas finally taken possession of the
property.

ORIGINALLY a miller, Mr. Joseph Cheif, of
Rigaud, began a small store business three or
four years ago on limited capital. He also
kept boarders to try and help make ends meet.
He has not made a success, and bas assigned,
owing about $1,20.- A. H. Lemaitre began
storekeeping at Thetford Mines, Que., just a
year ago, after a four or five years' clerkship,
but though a "master " (such being the literal
translation of "Lemaitre ") in name, he has
not been able to command success, and he has
bad to assign.

J. D. ANDERsON, JUNR., a manufacturer of
overalls, shirts, braidings, &c., at Montreal, in
a moderate way, bas assigned at the request of
Gault Bros. & Co. Liabilities are about $3,500.
-Another minor Montreal failure is that of
Lamoureux & Racicot, furniture dealers, who
have compromised liabilities of $2,500 at 25
cents, and have dissolved.-Azarie Majeau,
a grocer of recent establishment, has had to

Lading Wholesale Trade of Toronto.

STAPLE AND FANCY

DRY G O O S'
IMPORTED AND CANADIAN

WOOLLENS
:- TAILORS' TRIMMINGS, -

Heinrich's German Family Gelatine MEN'S FURN ISH INGS.
EBY, BLAIN & 00., Stockl' Kept Attractive and Fre- 'ail

theYear Round.
WHOLESALE CROCERS Travellers' and Letter Orders Receive Prompt

Cor Front and Seott Sti. TOBONTO. and Careful Attention.1

abandon his estate, and shows assets of $150 to
pay 0800.- Paul Nicoleau, a Montreal hotel
keeper, bas made an assignment, after having
been first capiased. He owes $2,844.

A LIQUIDAToR bas been appointed by the
Court to the estate of Rousseau & Vezina, en-
gaged in the manufacture of furniture, &c., at
Ste. Anne de la Perade. The business has
been in existence only about a year, and
the above action bas been taken to dissolve the
partnership.-Richard Robertson, a young
man with a very undesirable record, who bas
been doing a general business for the last
couple of years at Black Cape, on the Gaspe
Coast, bas bad to assign. He previously
clerked for bis father, and is credited with hav-
ing caused bis failure, owing to bad manage-
ment and incorrect habits.

IN reply to an enquiry whether the anthra-
cite coal mines of our North-West will surely
ship coal into Winnipeg, Mr. McNeill, a rep-
resentative of those mines, tells the Winnipeg
Free Press that the mines are in full working
order and that the coal will be shipped to that
city and other eastern points at once. As to
the quality of the coal, the same gentleman,
speaking from an experience of many years in
coal mining, says that for a clear, smokeless
combustion, it is equal to the best Pennsyl-
vania, bas nearly 90 per cent. of fixed carbon,
and the ash residue is less than the eastern
coal. He is confident that the coal will work
its way into public favor from its free and
clear burning qualities, and from its adapta-
bility to almost any form of stove or furnace.
The seams at present being worked are ten
seven and six feet in thickness.

THE truth of the Yankee aphorism, "it
takes a mighty smart man to run a hotel," bas
a striking verification in the failure of the
Chateau St. Louis lotel Co., Quebec, better
known, probably, as the Russell Hotel Co.
For many years they had almost a monopoly
of the first-class, parliamentary, and tourist
trade, and should have made money. Of late,
criticisms of the management have not been
infrequent ; more especially with regard to the
somewhat independent cavalier manner in
which they treated gueste, through which they
lost the greater portion of their commercial
trade, while the building, and steady enlarge-
ment of the "Florence," made further consid-
erable inroade into their business. The privi-
leged claims are stated at about $20,000, with
general liabilities of 840,000 to $50,000. The
ordinary creditors are likely to come out pretty
well minus.

Leading Wholesale Tirae ot Toronw.

BARBER & ELLIS 00.
-HAVE A FULL LINE OF-

eBU R R
INDEXES

For 1,000, 1,500, 2,500, 3,000, 5,00 ,
6,000 Names, Cap Size.

For 2,000, 8,500, ',000, 6,500, 8,000,
10,000, 20,000 Namees, Demy Size.
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TuE "City of Lincoln," from Montreal for

Dundee, with 808 head of .cattle and a lot of
grain, lost 200 head of the cattle by bad
Weather. They were insured for $56 a head.

TuE exhibition at St. John, N.B., has been

in full swing all week and closes to-morrow.

Our eastern cousins have adopted all the

rnodern "attractions " for their fair, includ-

ing balloon ascension, concerts and fire-works.

IT seems that the Globe Tobacco Works in
London are in financial straits, and are to be

sold by the sheriff on Thursday next. Ten

Years' exemption of taxes was granted the

directors by the City Council upon the estab-

lishment of the works in London about seven

nionths ago.

THERE were only two square-rigged vessels ar-

rived at St. John, N.B., during last week. Sea-

men's wages at that port are.: U.K.or continent,

run, $35; monthly, $19; coastwise, $20; West

Indies, $19. Vessels in port last Monday, un-

cleared, numbered three ships, of 4,176 tons ;

seven barques, of 5,978 tons; one barquentine,

of 442 tons ; four brigantines, of 1,161 tons,

and 47 schooners.

BEsIDEs the tea brought by the "Empress of

China," it appears that the tea clippers "Ben-
jamin Sewell," " Hecla," and "Olga " are also
en route with tea for Vancouver and the C.P.R.,

the total shipment being some 12,000 tons.

"Think of it !" says the Vancouver Telegram

"Twelve thousand tons now on the good ships

beading for the port of Burrard Inlet, for sBhip.

Ment over that line that is never to pay foi
axie grease, and runs from nowhere to no
where."

A MONTREAL millinery bouse has asked

Bouchard & Breton, dry goods, Quebec, tc

assign. The concern shows rather an un

fortunate record. Mr. Bouchard was origi

nally in business alone, and failed in 1889
Compromising at 65 cents. Breton had als

been unsuccessful alone before joining Bou

chard. This spring they were obliged to ge

an extension on liabilities of $16,000, thet

claiming a nominal surplus of about $10,000
Their present indebtedness is some $22,000

-A second Quebec dry goods house is re

Ported in trouble this week. Fortier Royeré

Belleau, who recently moved f rom Lower Tow

to St. Roch's suburbs-a locality much ove
crowded with dry goods retailers-are havin

their affairs looked into by a firm of accoun

ants, at the instance of Montreal creditor
They owe some $30,000, and claim apparen

assets of about $5,000 in excess.

Leadin Wholesale Trade of Toronto.

BARM
E AS~1

Early Rising.
Quick. • -
Fast Working.

F OR quotations see catalogue
price list.

BARM YEAST
MANUFACTURING CC

35 WELLINCTON ST. EAST.,

eI.phoue 1920. TORONTO.1

THE Toronto Rubber Company of Canada,

with its head office in this city, has recently
commenced the manufacturing of rubber boots

and shoes, at the new factory in Port Dal- ai

housie. Here the most modern machinery is tr

used, and the factory has a capacity, we are U

told, of 4,000 pairs of boots and shoes per day. fa

When in full running order, it will employ at cc

least 100 hands. The superintendent of the ti

works is Mr. Thomas J. Sheehan, for many n

years connected with the Boston, Mass., rubber t]

shoe company. To give an idea of the massive a

machinery used for the production of rubber ji

goods, we note that there is one hydraulic belt t]

press alone weighing 50 tons. The building is h

so placed that the water power is unlimited, d

and the saving from this source is expected to t

reach a large sum per annum. In addition to c

boots and shoes, the company intends to b

manufacture all kinds of mechanical rubber '

goods, such as belting, packing, fire hose, and 1

fire department supplies. We understand that 1

a large contract bas just been closed with the

city of Montreal for the Paragon-brand of

Eureka fire hose.

THE list of failures reported this week ist

unusually small, and the estates are of com-

paratively little importance. Among them is

that of Thos. East, brickmaker, Parkhill, who

has given a chattel mortgage to T. L. Rogers,

and now makes an assignment to him.-

Another small failure is that of Wm. McKay,i

B carpenter at Toronto Junction, who has also

. assigned.- Less than a year ago King,

r Grainger & Co. began dealing in produce in

this city, professing to have a capital of $7,000,
but its existence was doubted. It certainly

was not in a shape to realize, or the firm would

d not have required the services of Henry Bar-

ber, assignee, so soon.-In Stratford, John

Swift, shoe dealer, is in trouble and assigns,

with liabilities of $5,500, and nominal assets

of $8,000. Last May he claimed a surplus of

o $4,400. For some time he has not given busi.

t nessthat attention it deserved. This isthe most

serious part of the affair.-Thomas Board,
n glove manufacturer at Glen Williams, bas

been in business for twelve years. Last Feb-

ruary he suffered to some extent by fire. Now

- he makes an assignment.-In London, a
& builder named Wm. Tytler is offering a com-
n promise. It is stated that he did not make

r- large, if any, profit out of his C. P. R. con-

g tracts a year ago.
t-
'. -", It is one thing to indulge in playful rest,
it and another to be devoted to the pursuit of

pleasure."-Ruskin.

Leading Wholesale Trade of Toronto.

T. G. FosTER. D. PENDER.

CBRCHHCARPETS
SPECIAL DESICNS.

Repps ald Terries for Cushions
AND ALL INSIDE MATERIALS.

T. G. FOSTER & co.,
UPHOLSTERY GOODS,

CARPETS AND CURTAINS,
e COL1ORNE ST., TORONTO.

NORTH-WEST CENTRAL RAILWAY.

A version of the condition of this company's
Iairs, which by no means represents them
ruthfully, bas obtained currency of late.
pon enquiry we find the following to be the

acts. Friction having arisen between the

ompany and the contractor for the building of

he road, Mr. Charlebois, who it appears had
ot complied with the terms of his contract,
ie result was a law suit against Charlebois for

large sum. He, however, applied for an in-

iunction, under which application the facts of

he case were gone into thoroughly. It bas

been finally directed by the Court that the

irectors shall have immediate possession of

heir property, they agreeing to secure the
ontractor for his legitimate claims. It is, we
elieve, the intention of the directors, who are
Hon. Francis Clemow, Ottawa; C. R. Stephens,
London, Eng.; Dr. McMichael, Q.C., Hon. J.
Beverley Robinson, Toronto; J. A. Codd,
Ottawa-to complete the road thenselves. -

Fifty miles of the North-West Central has
been built, and the road-bed is a good one, ex-

tending from the C.P.R. junction near Bran-
don, to a station named Hamiota. Some
stations have been erected and the prospects of

the road are good.

-Thirteen mills is the rate levied this year
in Sherbrooke, an increase of two mills. This
bas been rendered necessary through the de-
crease in receipts fron hotel and shop licenses
of $13,324.58 to $5,000. The loss of over $8,000
is tbrough the recent provincial legislation
taking away the city's power to levy a tax for
licenses of more than $50.

WHISKY AGENT WANTED
By large and old established nrm of Scotch whisky
distillers for sale of their pure malt and old blended
Scotch, whiskies for ail Canada (except Maritime
Provinces.) Only gentlemen or firms thoroughly
respectable, trustworthy and of good business stand-
ing, able to influence large trade, treated witi.

Address, with referencep,
DRAWER 423, TORONTO.

PARTNERSHIP WANTED
In paying manufacturing or wholesale business.
Advsrtiser will invest $5,000; possesses good bus!-
ness experience. State particulars to

PARTNER,"
Care MONETARY TIMES.

WANTED.
A young man of respectable habits, who under-

stands double entry book-keeping, and has had two
or thres years experience in office work, is de'irous
of obtaining a situation in some respectable house
in this city. Apply Box 459.

Leading Wholesaie Trade of Toronto.

Charles CocRehuil
BRITISH AND CANADIAN

WOOLLENS
AND-

CLOTHIERS' JRIMMINGS.

59 Front Street West,

TORONTO.

$97
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Leading Wholesale Trade of Toronto.

S. F.McKINNON&CO.
UMPORTERS 0F

Millinery Goods,

Fancy Dry Goods,

Mantles, Silks, etc.

Cors Wellington and Jordan Stss
TOR.ONTO.

milk Street. - • Londen England.

WM. B. HAMILTON,
a B. HAMILTON, * f

A. s SON & co.
Manufacturera & Wholesale Dealers li

BOOTS AND SI0S,
15 & 17 Front St. East.

TORONTO.
T. G. WILLIAMSON & CO.,

COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.
42 Front St. East, Toronto.

P. O. Box 448. TELEPHONE 2485

SAUSAGECASINGS,
We are Distributing Agents for

McBRI DES
Celebrated EnghIsh Sheep's Casings

Put up in kegs of 50 bundles.

Finest American Hog's Casinge
Always in stock.

Orders filled for any desired quantity.

JAMES PARK & SON,
TORONTO.

COOPER & SMITH,
Ianufacturers, Importers and Wholesale

Dealers in

BOOTS AND SHOES.
96, 38 à 40 Front St. West, TORONTO.

JAMES COOPER, JOHN C. SMITH.

JOH14 &. WOOD, J. W. COWÂN,
President. Mana g Director.

The Cowan Oooa & Ohocolate Oompany
OF TORONTO, Llmited,

Manufacturer@ of and Dealers in

COCOAS & CHOCOLATES,
COFFEES, ICING, and

WDERED SUGARS, OHICORY, &o.

4 & 16 MIncing Lane, - Toronto

Leading WhoIesale Trade of Toronto.

BOECKH'S

Brushes and Brooms
F OR first-class trade, always

reliable and as represented.

CHAS. BOECKH & SON
MANUFACTURERS,

TORONTO, - CANADA.

i.W. LANG & GO.
WHOLESALE

GROCERS

Front Street East,

TORONTO.
Toronto Paper Mf. Co.

WORKS at CORNWALL, Ont.
CAPITAL, . • . $250,00
JOHN R. BARBER, Freident and Man gDirector

CHAS. RIORDON, Vice-Preuldent,
EDWARD TROUT, Treas,

Manufactures the following grades of Paper;

Engine and Tub Sized Papers,
Wite and TInted Book Papers,

(Machine Finished and Suver-calendered).
Blue and Oream Laid and Wove Foolbcape

Pons, etc,, etc.
Account Book Papers.

ENVELOPE & LITHORIPIC PIPERS.
COLoUUD Covmn PAPRaS Svuruaymsxmr,

Aiseply a the MUl for samples and prices, Specia
issmade *0 order.

J. & J. TAYLOR,
TORONTO

SAFE WORKS:
ESTABLISHE D 1855.1

PATENTEES AND SOLE MANUFACTURERS 0F

TAYLOR'S

Double Tongue and Groove Fireproot

SAFES.
Catalogues and Prices on Apphcation

145 AND 47 FRONT ST.EAST.
THOMAS WEST ROBERT MOCLAIN1

Leadlng Wholesale Trade of Toronto.

Caldcott, Blrton& Spence
Have made careful preparation for the

FALL TRADE, 1891
And cordially invite the inspection of visiting

buyers to their

Stock, Now Complete in ail Departments
When the goods will speak for themselves and

buyers will be the judges of the
styles and values.

CALDECOTT, BURTON & SPENCE
SELLING AGENTS

"Lee Spinning Co.," Manchester, Eng.
"Ottenheimer Bros.'" Sonnette Corsets,

New Haven, UT. S.
Our Stock of Maple Leat and Disston's

CROSS-CUT SAWS
Is now Oomplete.

WRITE FOR PRICEs ON OUR

SPECIAL BRANDS OF AXES.
Have also Nice Line

Trace Chains, Cow Ties and ail Kinds of
Halters.

M. & L, SAMUEL, BENJAMIN & C8,,
26, 28, 30 Front St. W., Toronto.

Schultze Smokeless and
American Dead Shot

*Gun Powders
H. S. HOWLINO,SONS & Go.,

WHOLESALE

37 Front St. West, Toronto.

-THE-

Poison Iron Works Gou,
LIMITED.

CAPITAL, $300,000.00.

Iron and Steel Ship Builders & Engineers
HEAD OFFICE, TORONTO.

President, Managing Direotor,
Wi<. POLSON. F. B PoLsoNDIRECTORS.

James Worthington, Vice-President.D. Graham, T. F. Chamberlain
W . C. Matthews, J. B. Miller,A. B. Lee, Thos. West.

J. H. Thompson.

BUILDERS OF

IRON,STEEL, COMPOSITE AND WOODEN

SElE'lSq
-Compound and Triple Expansion

MARINE ENGINES
AND

oiAting Engines, Pnmping Engines, The Brow
Automatic Engines for Stationary Use.

STEAM BOILERS OF EVERY DESCRIPTION.

Ship Builn DrksiandDDock,

ESPLL&AE STRE T, ToRÔNTO
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THE SITUATION.

The session of Parliament which closed
at Ottawa, on Wednesday, was of unusual
length, thoDgh not conspicuous for the

legislation passed. The sugar duties re-
mnoved were only partially replaced by
others. The protection of the cattle trade
received attention; the loading of vessels
became the subject of regulation ; the regis-
t ration of trade marks was provided for ;
the Vice-Admiralty Courts were placcd on
a better footing. The connection of these
mnatters with commerce is close, and they
nay be expected to have a beneficial effect.
The future goverumeut of the North-West
was dealt with in a liberal spirit. In this
list, if th3re is nothing ambitions there is
also nothing objectionable or specially con.
tentions. The session has been one of ordi-

nary legislation, called for by the exigencies
of the moment. The repeal of the sugar
duties is an exception, and it remains to be

~ Seen whether it was more ambitious than
Wise. The question of the liquor traffic
was got rid of by the promise of a royai
commission to tell the Government what to

do, after getting a hint from the Govern
Ment what it should recommend.

lu the revelations of the corruption com
mlittees, during the session, there are start
ling facts which made many Canadian
hang their heads in shame. The process
if unpleasant, was necessary. Withou
exposure of the evil practices, there woul'
have been no cure. On the whole, the enqui
ries were conducted in a fairly satisfactor
nanner, and with an evident intention t

bring about amendment. The drawback wa
that the proceedings were not free froi
Party bias. Accusations which rested o
Substantial ground were supplemented b
the Suggestions of political rancor, and a
least One charge, that against Govern(
Schultz, was proved to be baseless. O
tIe Other side was observable the occasioni
Obtrusion of a political element in th
defence, as in the case of Mr. Cochran

The result of a party contest at the polls
raises issues on which parties can neither
agree nor meet in a judicial spirit. But
apart from these defects and some personal
observations, the enquiry was conducted in
a way likely to bring the condemned prac-
tices iuto universal discredit, and to pro.
duce amendment. The civil service, like
the liquor question, is to have the attention
of a royal commission.

Lieutenant-Governor Angers, of Quebec,
has fallen under the censure of one political
party while the other feels it a duty to
sound his praise. He is described by one
party as a tyrant who is violating the con-
stitution and creating a great danger. It
is too late to make accusations of this kind.
If his advisers had continued to resist the
appointment of the commission to investi-
gate the Baie des Chaleurs railway subsidy,
he and they would have stood apart, taking
antagonistic positions. But this did not
happen. The Lieutenant-Governor and
his advisers stood before the country as a
unit on the commission. It matters not
that the commission was first suggested by
him ; when it was agreed upon, the respon-
sibility falls upon the Ministry. If the act
be objectionable, on them must rest the
blame, which cannot be transferred to the
Governor. Attacks levelled at the Gover-
nor for the issue of the commission fall

short of the mark, and hit in a tender spot
his advisers who guard him in the front.
The Lieutenant-Governor bad a duty to
perform in bringing the charges to the
notice of his advisers, and they have agreed
with him that a commission is necessary to

investigate them; what they accepted they
must be held to have advised, and for that
advice they, not the Governor, will be held
responsible before the legislature and the
country.

By favor of the Ameer, Russia bas got a
trade footing in Afghanistan. The means

used to obtain the concession are said to

have been tempting presents such as Rus-
sia is in the habit of making whenever thev

can be made to tell. Though the Ameer
was put into power as the friend of Eng-
land, he has since been found to be nol
incapable of intriguing with Russia. The
trading facilities obtained by the Czar wil
be used for political purposes, looking t
the final occupation by Russia of the coun
try. At the moment the concession is
obtained, Russian troops are seen fiitting

- along the Afghan frontier, a few of them

- entering Afghan territory, and the Mosco
s Gazette is candid enough to say that Eng
, land's attitude in regard to the Dardanelle
t will cause Russia to seek her revenge in

d Asia, where England must maintain he
- position single-handed, and without the ai

y of the Triple Alliance, on which she migh
o count in Europe. If Russia resolved t

s assault Constantinople, she might at th

m same time attempt a diversion by menacin
n British India, and whether the demonstra
y tion were intended to be serious or no

at preparations to meet it would have to b
or made. At such a moment hints are throw
n out that Gladstone, if returned to powe

al would put an end to British occupation o
se Egypt in the sbortest possible space 0
e. time. •
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Up to this time, the rule continues to be
that Canadian fishermen cannot buy bait
in Newfoundlaud, owing to a prohibition
enforced by the local Government. The
reason assigned for this restriction, a fear
that bait might reach French fisher-
men, cannot be the true one, American
fishermen being allowed all the bait they
desire to purchase. Mr. Tupper, Minister
of Fisheries, hopes that this grievance will
be removed by the opening of next year's
fishery. The interference of Canada to
prevent Newfoundlaud making a separate
trade arrangement with the United States,
to the prejudice of the other British
provinces, did not justify a denial to Canada
of rights it was understood she would enjoy
when the Newfoundland Bait Act received
the royal assent. Contiguous colonies
with similar interests should act together
in negotiations with other countries ; if
they deal in detail, each for itself, they
will suffer as a whole.

Before the close of the session at Ottawa,
an address tothe Queen was passed, pray-
ing that the Canadian Copyright Bill of
1889 may be brought into operation by the
necessary proclamation. The address finally
passed as a matter of course and without
discussion, the last word on the subject
having been said. The right to legislate on
copyright is one which cannot be witbheld
from a self.governing country like Canada.
We cannot admit that Great Britain bas a
right to legislate for us, where the right to
legislate for ourselves is clear. Ilitherto
the pognacity of English authors has been
allowed to bar the way. The bearable
limit to this obstruction has now been
reached, and we expect a favorable re-
sponse to the address of Parliament. Can-
ada desires the Imperial Goverument to
give notice of her retirement from the
Berne convention.

s

When the German Chancellor Vo
Caprivi gives Europe the assurance that
not one of the sovereigns wishes to disturb

the peace or provoke a European war, be
says more for the Czar than many find it

possible to credit. No doubt what he says
is true of every other sovereign. This is a

[ year of scarcity in which the ordinary
horrors of war would be doubly intensified.

- Russia has an uneven harvest, with famine
[ in spots of her vast empire, and on the
g whole a short harvest, though it may be
n sufficient for her own wants. The shortuess
w of the wheat and rye crops ought to
- operate as a peace preserver, and it would
s do so if rulers and military guides were
n amenable to reason. Naturally, Von
r Caprivi does not wish to appear as an
d alarmist ; but his assurance that no
t European sovereign desires to break the
o peace will fail to remove the nisgiving
e that exists in regard to Russia.
g --

a- China finds it difficult to fulfil her duties
t, to the rest of the world with which she as

be treaty relations. Foreigners to whom pro-
n tection is guaranteed have suffered at the

r, hands of the mob, and the Government is

of very tardy in punishiug the wrong doers,

of an. apparently wants, if not the will, the
Power ta do so. Complaints bave been
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made by England, Germany and Russia,
and demonstrations of force in treaty ports
threatened, but redress is slow in coming.
Russia has withdrawn from concerted
action with other powers, as the shortest
way to obtain influence in China, but Eng-
land and Germany continue to insist on
satisfaction beng made for the injury
which their subjects have suffered.

Germany sets her face against the Rus-
sian loan, and it is now certain that no
part of it will be raised there. France, it
is now believed, will have to be depended
upon to subscribe the whole amount, and it
is probable that she will make no difficulty
about doing so.

THE INVESTIGATIONS AT OTTAWA.

During the investigation into charges of
corruption at Ottawa, there was one halt
in the process for which the public had not
been prepared. The charges against Mr.
Haggart were ruled out, at the instance of
Sir John Thompson, on several grounds,
but principally on account of their stale-
ness. There had been an investigation
before, by a commission, and the charges
were not proved. But there had been
none by Parliament. The doctrine was
proclaimed that a mîenber of the present
Parliament cannot be tried for an offence
against a previous Parliament, and the
fact was insisted upon that the charge
involved a statutory offence for which
the all ged offender could be proceeded
against in the courts. The precedents of
Mr. Vail and Mr. Anglin, who profited by
Government contracts while members of
the House, were not quite in point. In
these cases, the charges were proved, and
after proof the attainted members were re-
elected. Even if they had been expelled,
they would not by that fact alone have
become incapable of re election. There
can be no doubt that an expulsion does not
incapacitate for re-election, and the
attempt to deduce from it such a conse-
quence was in the case of Lyon Mackenzie
declaed by the British Government to be
unconstitutional. Nothing short of an Act
of Parliament can create disability for
re election ; and though this creation has
been made as a penalty for certain
offences against the election law, it
does not cover the offence alleged in
this instance. If Sir John Thompson in-
tended to assume that Mr. Haggart, if
proved guilty of the charge, could not be
expelled the House or punished by it in
any way, the fact may be admitted ; but
does it therefore follow that no enquiry
ought to take place ? Must Parliament
never enquire where it has not power to
punish ? Here, we think, is the weak point
in the defence.

It is not quite certain that the Minister
of Justice intended the refusal of enquiry
to be final. He objected to the inconve-
nience of bringing such a charge just at the
end of the session, and pointed out that as
it had been kept back twelve years, it was
strange if it could not now wait a necessaryi
five months longer. This seems to poir4
to the possibility of enquiry being permit-
ted on the reasserubling of Parliamnent,

though the supposition is not sustained by
other parts of the speech. The other
points taken would seem to imply that
though Parliament would have no power
to inflict a penalty, if the charges were
proved, redress would not be denied by the
courts on which the Independence of Par-
liament Act throws a special duty. But
who is to set the law in motion ? If Mr.
Haggart had any share in Section B con-
tract, it was as a silent purchaser with Mr.
McLaren, who may have been the only
person who was cognizant of the fact,
whether such partnership existed or not,
and he has again denied on oath that Mr.
Haggart was a partner or that he derived
any profit from the contract. In this state
of matters who will undertake the prosecu-
tion of the case, supposing it to be possible
to bring a suit at this late day ? On the
morrow of refusal of enquiry, Mr. Haggart
published this affidavit of denial. It would
have been preferable if this witness had
appeared before the committee, when he
could have been cross-examined. The
Opposition offered several other witnesses,
but whether any of them would have per-
sonal knowledge of the facts, is a question.
It would have been botter if they had been
heard, since their not being brought for.
ward may leave a doubt in some minds as
to what it would have been possible to
prove.

Sir John Thompson takes the ground that
there must be some lmit to the time when
charges against public men can be admitted.
In the bill in which he strikes at corrupt
practices, time is made an element, so that
he is here at least consistent. If you are
to go back twelve years, why not twenty?
The question would arise at what point of
time the limit was to be drawn. Each
party would give different answers, and be
desirous to make a restriction that would
protect itself, and injure the enemy as
much as possible.

It is a pity that anything should occur to
croate the impression that the investigation
may leave something undisclosed which
ought to be brought to light. There would
have been fair ground for postponing an
investigation into the Haggart charges till
next session, and the person principally
interested might be expected to be ready to
insist that it should then go on. Sir John
Thompson created the impression that
he does not intend to countenance corrup-
tion in any quarter ; and thon, when every
one is giving him credit for the stand he
bas taken, he surprises many and grieves
others by coming to a halt when a colleague
is under accusation. The charge may be
false, as that against Governor Schultz was
proved to be; but until there is an investi-
gation the public will not be satisfied that
there is no truth in it. Al ground for
doubt ought to be removed, and it is clearly
the interest no less than the duty of the
leader of the Government to see that this
is done, without unnecessary delay, at the
opening of the next session of Parliament.

-Some of the leading merchants of Am.
herst, N. S., have private telegraph wires in
their offices. They are put in by the C. P. R.
Co., and besides being a convenience to the
patrons in the way of a local telegraph service,
it brings more business to the telegraph com-
pany. The patrons operate the keys them-
selves-.

LEATHER AND SHOES.

If the good crops of the present autumn
do not cause a spasm of over-confidence
and excessive trading, there is a chance for
satisfactory and profitable trade in leather
and shoes. Our tanners have been buying
hides with reasonable care and self-
restraint, and there is now a prospect of
their getting hides cheaper. This is true
of the United States also, for there bides
are plentiful and getting more so. The re-
ceipts of cattle this month at Chicago show
a great increase. On one day last week
27,000 were driven into the stock yard pens.
The Shoe and Leather Reporter reminds its
readers that hides are still dearer propor-
tionately than leather, and that is reason
enough for fighting shy of them. There is
no sense in such an unnatural and illogical
disparity. "It is not in accordance with
the law of supply and demand, and bodes
no good to anybody in any branch of the
trade. Values need to be equalized. The
prices of every kind of raw material should
be gauged by the rates the manufactured
article will command. According to that
standard, there should be a further decline
in the price of hides, or au advance in
prices of product."

The shoe and leather situation is still
marked by some features that all thinking
men deplore, and that a few make valiant
effort to cure. It is as true here as it is in
the United States, that there bas been such
eager bidding for trade of late years that
the buyers -in all lines, through being
coaxed and coddled continually, have got
spoiled. They not only want the best end
of the bargain, but everything there is in
the way of a bargain. But producers now
and then make a stand for their rights.
The latest and most determined defensive
undertaking on the part of American pro-
ducers has been that of shortening credits,
and as our contemporary says, the common
sense of the country is with them in that
matter. "Long credits are bad for debtors,
as well as for creditors-worse, in fact,
when their relative circumstances are con-
sidered, for the creditor can generally
afford to lose, and the debtors are too often
led to ruin by the ease with which they can
extend their liabilities."

One Canadian leather dealer tells us that
he bas sold much less leather in September
this year than last, but he adds, "if they
do buy from hand to mouth, they pay for
what they get." There is still too much
leather produced in Canada to expect con-
tinuous firmness in prices. While sole
leather tanners have an outlet for their
surplus stocks in exports to Britain, it may
fairly be questioned whether our black
leather tanners are making any money.
The price of bides bas hardly yet come
down to its level, if we compare Chicago
prices.

The Boston Boot and Shoe Club has
begun an agitation to do away with dating
goods forward, a practice that bas pre-
vailed long enough and done barm enough
in Canada. The Club is now in communi-
cation with manufacturers on the subject
and bas requested their opinions as to the
steps to be taken. The procedure of datiug
ahead is thus given by an exchangeo: " If

400
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the usual course in respect of dates is fol-
lowed, the spriug goods will be billed
March 1, 30 days, though deliveries will
commence in November. In the interim
of over three months the manufacturer
will have paid for the material he used;
the labor, of course, was settled for in
cash every Saturday night while the goodB
were in process of manufacture. A11 cur-
rent expeuses are cash down. Payments,
instead of being made promptly in April,
sometimes straggle along into May and
June. Retailers and jobbers are often in
debt for goods for the second season be-
fore they have paid up for the first one."
It is not easy for any one to sit down and
defend the practice by either tougue or

peu. It has grown up as a resut of ex-
treme competition and a desire to "cap.
ture " trade.

ONTARIO LUMBER.

Since our paragraph of last week on the

lumber trade was written, there has come
to our knowledge a specimen transaction
which confirms the truth of what we
alleged on page 375. A builder on a large

scale in Philadelphia, who has been in the
habit of buyiug largely of lumber in Ameri-
eau cities, visited Western Ontario a few

days ago desiring to make purchases. His

aim was, as he expressed it, "1to get nearer
the saw," this is, nearer the original soarce
Of supply, and that is the desire, we under-
stand, of other builders in Eastern Ameri-
eau cities. The competition in varions
branches of the United States lumber
trade has become se keen that the builder
is auxious to do away as far as he eau with
intermediate profits, and so tries to avoid
the middleman. The result of this builder's
visit is a purchase of sawn lumber at a
Georgian Bay port for shipment eastward.
It may be judged from this instance that
trade direct from the mills is increasing,
and has as much to do with affecting
American distributing points such as Tona
wanda, Buffalo and Albany, as freight rateE

or the tariff, and probably more.

THE FAILURE LIST.

According to the figures of Messrs. Dun

Wimau & Co., the failures among tradersi i
Canada for nine months ended 30th Sep

tember, 1891, numbered 1,355, and the lia
bilities amounted to $12,731,662. Thes

figures make a favorable showing compare
with the number of failures and amount <
liabilities in like period of 1890. The figure

by provinces are as under for the first nie
Months of both years:-

Nine
Fail-

ae.
Ontario. 

urs.

Quebec..... .... 478
New Brunswick 94
Nova Scotia .... 106
P .Island ... 6
lBrit. Columbia. i
Manitoba........ 54

Tota.... .1,5

meo's. 1891.
Liabili-

ties.
$4,274,248

6,426,868
743,941
723,700

58,050
84,600

425,255

$12,736,662

Nine mos.1890.
Fail- Liabili-
ures. ties.
704 $4.M,819

448 7,225,284
63 912,481
8i 417,924
7 49693

30 127,322
40 371,432

1,376 $13,726,455

The third quarter of the year compares
favorably in this respect with that of 1890.
In that period of three months there were
365 failures, with obligations of $2,762,000,
where in the like three months last year

e number was 383, and the liabilities ite
3,211,000. This shows an improving ratio, in
id is so far good. Let us hope that the wî
esult of more careful trading and the en

mntiful harvest will be shown in a further lic

duction of failures this autumu. th
ho

TORONTO'S ASSESSMENT. se

The assessment returns of Toronto have T]

st been completed, and the figures show li

bat this city has not fully maintained the li

apid progress which had distinguished it Pl

uring the last few years. In other words ai

2e " boom " has practically ceased. Real Of

state prices have not been so elastie, the cf

acrease in value for 1892 being only ta

4,820,288, as compared with $12,900,000 ai

ie previons year and $21,016,000 for the ai

ear 1890. The total assesment for the

ear under review is $152,956,136. Of hi

bis sum $136,584,003 is assessed upon real e

etate, $10,308,660 on persoual property.

nd $6,063,473 on income. It is a matter i

d regret that the amount of property e'
xempt from taxation is on the increase,w

he amount now added being $1,718,368, c

aaking the total exemptions $22,999,868. t

'he increase in population is given at f

,512, making a total of 170,951. v
ni

- - t

OUR REPUTATION ABROAD. b
n

In an article upon the recent develop- t,

nents at Ottawa and Quebec, the London o

Economist contraste the sort of corruption P

which prevailed among legislators in Wal- n

ole's time with the state of things laid

>are by the recent parliamentary enquiryP
at Ottawa. Says that journal :-

" The plain truth of the matter is, thatP

corruption has invaded the Canadian Do- l

minion as it has invaded the United States, c

and for the same reason-the presence of t

the professional politician. There either is t

no - leisured class,' as Mr. Gladstone once

called it, or it will not devote itself to the

exacting work of administration, and con-

sequently all practical power falls to men

who regard politics as the profession byt

which they live. As salaries are small andi

expenses great, especially in canvassing
thinly-peopled districts, they look about

for means, and find them either in selling

their influence over the disposal of con-

tracts, or in supporting the capitalists who

profit directly by the protective laws. So

necessary is the system to them, that they

come to regard it as taking pay for services,

and hardly consider themselves more to

blame than English buyers do when they

exact 'customary commission ' from the

manufacturers with whom they deal. One

man actually joked about his own corrupti-

bility, telegraphing to the firme who sup-

plied his department that ha was 'hungry.'

They do not, moreover, abandon the prac-

tice when they rise high in office, for their

expenses increase, their seats become

more valuable to them, and they are able
to employ intermediaries, as the minority

of the commission accuse Sir Hl. Langevin

of having done, who relieve them of the
sense of degradation. That the corruption
does not spread into the community ie true,

for the class which can profit by it is lim-

ed, only those being corrupt who have
fluence to sell, and those corrupting who
ant, for pecuniary purposes, to buy influ-
ce; but it is fatally injurions to the pub-

service, and in the end, by producing
e conviction that political life is not for
nest men, deprives the community of the
rvices of the good.

" This is the principal ground of hope.
'he evil in a poor country, which cannot,
ke India, pay great salaries, and cannot,
ke England, find wealthy men to fill its
olitical appointments, is apt to become
mazingly deep seated. Even the penalty
death fails to root it out in Asia ; the

ficials in New York have been deeply
ainted since the 'Tammany' exposures;
nd corruption has lasted in France through
Il kinds of administrations. Fortunately,
owever, the opinion of the public, which
as nothing to gain-as 'influential con.
ituents' had in England in the close
orough days-by tolerating the system,

sure to remain severe. It has done so
ven in New York, where men in office,
'ho take bribes constantly, when dis.
overed, commit suicide, and in Canada
here is a strong leaven of the English
eeling that bribe-taking of the kind re.
ealed by the inquiry disgraces the com-
nunity. We may hope, therefore, that
ihe severe laws which are promised may
e introduced and passed. Such laws do

ot stop bribery, because they encourage
;e briber, owing to his increased power

ver his accomplice, but they strengthen
ublic opinion, and make the risk iudefi-
itely greater."

An important suggestion is made at this
oint by the Economist. It is this: "It is,
however, to good salaries, and to an im.
proved permanent service, that the public
must ultimately look. It is excessively
difficult for a politician, or even Minister,
o sell himself withont the knowledge of
he permanent service, and if they do not
share in the plunder and are wellpaid, they
are sure to desire to stop illicit gains.
The Canadians, besides frightening their

public servants with new laws, should pay

them better, especially in the Department

in which corruption will otherwise be most

rife. This is the Public Works, which in a
colony occupies a position very different

from that assigned to it in England. There
is everything to be doue still in the way of
railways, docks, harbours, and public build-

ings; all surpluses and most loans are ex.

pended through its agency; it grants con-
cessions to all railways, and all hungry men
in the colony, who yet are capable men,
hasten towards it in the hope of contracts.
It is the centre of profit, the only dispenser
of patronage from which thousands may

be made, and it is consequently the bureau

towards which all bribes tend. To pay its

officials well, therefore, becomes a matter

of high expediency, and it is one which we

fancy is not yet fully recognized in the

Canadian Dominion, where one Minister is

considered just like another, and where

the democracy still think that high pay is

always profigate waste. In the Public

Works Department of a colony hardly any
pay is high if only it can purchase incor-
ruptible honesty."
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more souznern members have been keta yby the distance, and others by having to attend
the Convention of State Insurance Commis-
sioners, which meets on this day in St. Louis,
we have, nevertheless, a good number present
here, in the middle of our third year. The
able and judiaious administration of my pre-
decessor, assisted by wise advisers in the
Council and seconded by the cordial co-opera-
tion of all our members, carried ne throug h
the critical period of corporate birth and
irfancy, during which, according to all experi-
ence, mortality is highest.

Last spring we entered on our third year
with the largest meeting we have had yet, and
since then much business has been transacted
by the Council, the members of which deserve
our gratitude for their faithful attention to the
affaire of the Society at mach cost of personal
inconvenience-and at this time the condition
of the Society, as shown by the attendance
here, and also by the number and character of
the papers to be -read, may well afford us
satisfaction.

Before our organization there had beenseveral attempts to form an Actuarial Societyon this continent. The firet effort, sometwenty years ago, resulted in only one meeting;after that there were two or more attempte
that did not even go as far as that, for most ofus saw that circumstances were not favorable
to the formation of such a society as we wish-
ed. The trouble was there were too many
persons with the title of actuary, and some of
them in prominent positions who had few or
no professional qualifications as such. A so-
ciety could not well be formed without them,
but giving them full membership and possibly
office in such a society, would be tantamount
to dispensing with all requiremente in the
way of qualification.

Gradually, however, the increasing com-
plexity of actuarialj alculations compelled thei
companies to give the rank and title of actuary
only to those who were properly qualified, and
when this proper condition of affairs was1
attained the natural instinct of co-operation
caused us to come together into this soqjety as Il
an essential factor of our professional life.

Now that we are on a firm footing let us
hope that our society may not only continue ai

The character of the work and the emoal.
ments offered by the companies have been
stco as te secure the services of men whof
stood among the first as civil engineers, as- 1troncmers, mathematicians and otherwise,
amd independentef particalar compaties and i
fmongt the genera public there has beenJ

Pound empîoyment for consulting actuaries. r
Persons engaged in the same vocation find s

oth pleasure and profit in associating them- t
selves together. Using the word profit in its vwidest signification and without disparagiug c

ithers, we may say that professional men as- y
ociate themeelves rather for mental profit, f
woile mon in other occupations seek rather t
sr petuniary profit; yet business men, sucha
as those trough whose courtesy we use this t
hall, dc not fail ta recognize the mental and aeducational advantages thus otained, and the n
professional classes would b unwise t over clook and undervalue the personal advantagoe
which comes to each member through the cgeneral elevation cf hise profession thus et- ifected. Indeed, we may justly claim that in b
fainly promoting our personal advantage and c
aising the standing of our profession, we at- e
ract men of educational ability, and thus pro- b
note the public good; and, on the other hand, o
>f we neglect our obvions intereste, suffer our n
'rotessional standard ta faîl, and allow mem- 1>ership in this Society to mean nothing, injry
nd harm will also result to the compaties rnd their policy-holders. ai
This Society, being the index or exponent of si

)ur professional standing and attainments, we
must jeaously guard its character and repu- eîiation, which will always depend on the tiearning, industry and personal.worth of its le
nembers. A factitious reputation based on c
laptrap would sooon be lest; we can maintain hi
o high standing only by deserving it. It must th
ot he supposed that a narrow exclusiveness is sl
bvocated; on the contrary, it is desired that al
ry Society hould gradually embrace in some ot
ay or other, as may be practicable, all the dt
rset lite inaurance men on the continent,
2hether Omployed in the practical or in the of
athematical departments of the business. at
If any think this is aiming too high, I would

2y that inasmuch as theactuarial depart-oent cf an itieurance company je the eseontial Pi

That we are not a mutual admiration societyhas already been fully demonstrated by ourree and frank discussions of each other's
papers; our danger is rather the other way.

Gentlemen, I must begin to conclude this
ong address; I began by congratulating theSociety on its past and on its present. I would
now say that though all is well, we should be
olicitous to have our future worthy of the pro-mise of our birth. Stagnation of any kindwill tend to decay, but a healthy progress, slow
r rapid as circumstances permit, will favor
igorous and lasting life. In building for the
uture we should neither disregard the consti-

ution of other similar societies, nor yetlavishly imitate them. The British Insti-
ute, with its honorable record of nearly halfcentury, with its world-wide and diversified
membership of over 600, divided into several
lasses, bas a constitution well worthy of our
tudy; and here at home we have the Ameri-
an Society of Civil Engineers, which contains
n its various classes not only civil engineers,
ut presidents, and other officers of railroads,
ontractors, mine-owners, mathematicians and
ven actuaries ; a numerous and varied mem-
ership, which greatly increases the influence
f the Society, but owing to classification does
ot extinguish its essential characteristics.
'he relations of civil engineers to railroads
nd other corporations so much resemble our
elations to life insurance companies, that this
ssociation would seem to deserve careful con-
deration.
These suggestions are made with all defer-

nce, but from a sense of duty, and I trust
hat if any at present disagree they will at
ast admit that the views are well worth of
onsideration as coming from one with the
ighest personal and professional interet in
e Society. To build well we must build
owly, and any change should be made onlyter the fullest consideration ; but on the
her hand, procrastination is also to be
eprecated.
Gentlemen, I must ask pardon for the lengththis address, and thank you for yourtention.
The following officers were present:
DavidParka Fackler, A. M., of New York,
resident.
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ACTUARIAL SOCIETY OF AMERICA. source of pleasure and advantage to ourselves, feature which distinguishes it from other cor-but may also become a means of benefiting porations, then without derogation to theAn car bememo-and elevating the whole business of life insur- other branches we may fairly claim to be theAn occasion which deserves ance. Though we are not here as representa- heart and soul of the business. If, then, werable je the first meeting on Canadian soil tives of companies, we may reasonably hope constitute the essential element of the business,of the Actuarial Society of America, which to afford a basis for bringing about that degree may not our Society reasonably be expected toeeof comity between compaies which has so afford the best common meeting place for theembraces in its membership actuaries of often been unsuccessfully sought by means of best men in all branches.both the United States and Canada. The representative gatherings of their officers. If it be asked, bow under tbeso circum-
gathering was the third since the organiza- Though we do not formally represent our stances cat our Sciety retain its distinctivecompaties, we are, nevertheless, something of actuarial character ? and will nlot the actuarialtion of this important society, which now a bond of union between some forty compat - element be swarped in suc h a hterogeneous
numbers over sixty members, and more ies, insuring four millions of persons under membersbip? tbe answer ta etis would seeruthan half the membership was present. policies of all sizes, and with assets rapidly teberthat the bistory of similar societies inapproaching one thousand millions of dollars. this and other professions shows that a perfect
We bave already described the purposes Surely we bave a field large enough to inspire safeguard can bo provided by classitying theand scope of this organization, and need a lofty ambition and a large benevolenceP! membersip and retaining the general controlnot now dwell at length upon its sitting, In England and in Europe the scientifice as nw in the bande ctfthos who are actuariescharacter of actuarial work has long been professonally. Just ohe I would remark thatespecially as we purpose to give the address recognized ; Government annuities and the wbessublly Jus he d bout remarof the president, Mr. Fackler, in fall. But valuation of complicated and large life intereste ago i t was mooed o two sear

we hal no le th oportnit assofin vast entailed estates, gave a wide scope for ago it was laid over in deference to the sup-e sha net let the opprtnitypassf vetidete posed opposition of a distinguished memberaying how gladly the profession in Canaa ervice outide f the liatecompanies, and led then sick and absent, but a few days after the
ayn15 ldl h rfsso nCnd the public to appreciate the professional meeting this gentlemani kindly and frankly as-welcomes such able and earnest men as standing of actuaries. In this country, how- ured me that probably car views were nt as

were present at the actuarial meeting in ever, until quite lately, there bas been but different after ail, as ho was convinced that weho Board of Trade building on Wednesday. th3eemployment for the profession outfide of muet have some sort of classification. As mybheBoad o Trde uidin onWedesdy. hecompaties, and thus the character cf thair cwn viows bave aIse changed somewhatt was the privilege of the Toronto mem work has net been understood and bas often towards is, it is now probable that the sub-ýers of the societyto entertain the visiting been supposed to be perfunctory routine. jot can be considered witmach hope cf aere f te eciey t enertin he isiing Twenty or twenty.five years ago this was general agreement.nembers by a banquet in the Queen's indeed truercf the actuarial departmentswa cf ent hingreciedywit uch ope ofua
otel, when Mr. W. McCabe, of the North some Of our companies, but about that time a .When this Society was undergoing incuba-
Imerican Company, occupied the chair, decided change began. Our companies entered tion, n the winter and early spring cf 1889, iton a period of rapid growth and began to issue was strongly insisted by several that tbe in-nd tbe vice.chairs were filled by Messrs. numerous varieties of policies, requiring much vitations to the preliminary meeting should goW. Hendry, of the Ontario Life, T. B. Ma. nicety of calculation for the proper adjustment forth cnly ta those principally or solely om-cf the premiums, reserves, and dividends, and ployed as actuaries, so as te ensure a homo-alay, of the Sn Life, and W. C.Macdon- requirng great ability, experience, and jdg geneous nucleus of professional and responsibleld, cf the Confederation Life. And we ment to keep the whole system well in hand. actuaries; since then we have had many valu-
îisinterpret the feelings of our American As an example, I may state that one of our able accessions to our membership from the

large companies publishes 139 different rates legal, editorial and other professions, but weiends very mach if they wedotn.t heartily for varying terme and modes of insurance-_ have been afraid te admit some other valuableeased wit etheir visit te Canada. ehis statement is based on a carefal count. men because of their occupation-a difficulty
Thus the field for actuarial work on this con- which would be entirely obviated by a classifi-OPENING ADDRES5 i3Y THE PRESIDENT. tinent has increased enormously, and now cation of our future members. On the otherGentlemn,-We may congratulate ourselves probably far exceeds what is found in hand, if we adopt a policy of indiscriminaten the good attendance at this meeting. The European offices. In consequence, as before liberality our standard of membership will fallarm invitation of our Canadian members has stated, our companies have been compelled to beyond recovery, our best men will lose theirrought us together bore, several hundred miles obtain the services of men highly gifted and interest, and the precious time of our meetingest cf what might ob styled the centre of trained, not only to be the heads, but also as will be wasted by cranks, doctrinaires andotuanial population, but thongh some of our the assistants in their actuarial departments ignorant critice.wuînuers navegnoran--critics.
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Howell W. St. John, Ph. B., of Hartford,
1st Vice-President.

Emory McClintock, LL.D., F. I. A., of New
York, 2nd Vice-President.

Israel C. Pierson, Ph. D., Secretary.
Other members of Council in attendance

were:
Oscar B. Ireland, A.M.
David H. Wells,ý Ph. B.
Wm. McCabe, LL.B., F.I.A.
Geo. W. Phillips, A.M.
Sheppard Homans, Cor. Mem., I.A.
Rufus W. Weeks, New York.
Ordinary members to the number of twenty-

four were present. We give their names below.
J. M. Craig, Metropolitan Life.
C. C. Hall, Maryland Life, Baltimore.
Wm. Hendry, Ontario Mutual, Waterloo,

Can.
J. M. Holcombe, A.M., Phoenix Mutual of

Hartford.
Charles N. Jones, A.B., N.W. Mutual of Mil-

waukee.
Geo. H. Kirkpatrick, Prudential of Newark.
James M. Lee, Berkshire Life, Pittsfield,

Mass.
T. B. Macaulay, A.I.A., Sun Life Co., Mon-

treal.
W. C. Macdonald, Confederation Life, To-

ronto.
E. P. Marshall, A.B., Union Central Cincin-

nati.
W. A. Marshall, Home, New York.
H. J. Messenger, jr., Ph. D., Prof. of Mathe-

matics, N. Y. University.
Walter S. Nichols, A.M., Insurance Monitor,

New York.
J. G. Richter, London Life, London, Ont.
H. W. St. John, Ph. B., Atna Life, Hart-

ford, Ct.
J. H. Sprague, A.B., Actuary Connecticut

Ins. Dept., Hartford.
E. L. Stabler, Ph.D., Manhattan, NewYork.
Wm. T. Standen, United States, New York.
Wm. E. Starr, State Mutual, Worcester,

Mass.
John Tatlock, jr., A.M., Mutual Life, New

York.
Geo. Wegenast, Assistant Actuary, Ontario

Mutual, Waterloo.
Geo. B.Woodward, John Hancock Life, Bos-

ton, Mass.
Walter C. Wright, New England, Boston,

Mass.
Francis H. Hemperley, United Security Life

Ins. & Trust Co., Philadelphia.

On another occasion we hope to lay before

our readers in full or in part some of the

papers read before this meeting. Mean.

while the address of the president, given
above, merits careful reading.

FIRE INSURANCE PARLIAMENT.

The twenty-second annual meeting of

the Fire Underwriters' Association of the
North-West takes place in Chicago, on the

7th, 8th and 9th October. This being the

twentieth anniversary of the great Chicago
fire, the meeting is expected to be of more
than ordinary interest, since that deplor-
able event will be referred to. Invitations
have been sent some of the principal insur-
ance men in Canada to be present on the
occasion. We understand that the annuaJ
meeting of the Canadian Fire Underwriters
Association has been put off from the 7th
to the 20th October, so that Canadian
underwriters can attend the meeting in
Chicago.

The following programme will afford
members an opportunity of discussing
many important subjects connected with
fire insurance, as all the gentlemen intro
ducing -the subjects are men of known
ability. The first day will be devoted t
the annual address, by Mr. Geo. F. Bissell
of Chicago, general agent of the Hartford
Pire Insurance Company, while one of the
vice-presidents of the Exposition will ex

patiate upon "Fire Underwriters and the
World's Fair."

The programme for the second day is as
under :-.

Morning Session, Oct. 8-9.30 o'clock.
PAPER-" Necessity for Concerted Action, for

Improvement and Inspection of
Risks," by Mr. IL C. Crosby, of
Boston, President New England
Exchange.

PAPER-" What Good Things do the Mutual

Companies Possess," by H. P.
Hubbell, Winona, Minn., Special
Agent Springfield F. & M. Insur-
ance Company.

ADDREss--" Fire Prevention by the Coroner
Plan," by Mr. C. C. Hine, Editor of
The Monitor, New York City.

Afternoon Session, 2 o'clock.
PAPER-" As to Our Honesty," Seth W.

Eggleston, of Kansas, Special Agent
Royal Insurance Company.

PAPER-" Insurance as a Profession vs. Busi-
ness," Wm. E. Page, Minneapolis,
Special Agent New York Under-
writers' Agency.

PAPER-" Random Remarks on Fire Insur-

ance," D. W. Wilder, of Kansas
City, Editor of Insurance and In-
vestors' Magazine.

PAPER-" Paul vs. Virginia," Sylvester G.
Williams, Gen'l Adjuster, Denver,
Col.

THIRD DAY.

Morning Session, 10 o'clock.
PAPER-" The World, the Flesh and the Devil,

their Relation to Insurance," by
Mr. J. C. Griffithe, Milwaukee,
Resident Secretary North British
and Mercantile Insurance Com-
pany.

PAPER-" Net Results," by Mr. Eugene Har-
beck, Detroit, Mich., Secretary
Michigan F. & M. Insurance Com-
pany.

ADIDREss-" The Great Chicago Fire of 20
years ago," by Mr. Charles A.
Hewitt, Editor of The Argus,
Chicago.

After the election of officers for ensuing
year, will ensue proceedings commemorative
of the great fire, October 8, 9 and 10, 1871.

THE BANK OF ENGLAND.

A quarterly general court of the proprietors
of the Bank of England was held on Septem-
ber 17th. Mr. W. Lidderdale, the Governor,
who presided, said the net profits for the half-
year ending August 31 last amounted to £763,-
238 10s., making the amount of the rest on
that day £3,776,802 58. 5d., and that after pro-
viding a dividend of 5 per cent., the rest will
be £3,012,770 5e. 5d. The court of directors
therefore propose that a half-year's dividend
of interest and profit be made on October 5

1 next of 5j per cent., without deductions on Rc-
i count of incomie tax.

1 Before deiding on the question of a divid-
end, said the chairman, the propristors wiîî no
doubt wish to know what progrese bas been
made with the Baring liquidation. '6I have,
therefore, to lay before the meeting a state.
ment showing the Position of affaire at the
end of Augnst. When the bank undertook the

asupervision Of that liquidation the liabilities
0 amonnted in round figures to £21,000O,)o
1sterling. To this amnount there had subse-

à quently to be added about £7,200,00 for
e liabilities in business operationsi entered into

prevofl to he StbNoveberlast maing

grand total of £28,200,000 due to the public,
the bulk maturing in six months. Of this
total of £28,200,000 there remained unpaid on
the 31st August the sum of about £280,000,
and since then it has been further reduced.
Now we give the figures which especially con-
cern the Bank of England. The cash ad-
vanced to Mesers. Baring, plus interest,
reached at one time over 7j millions. This
had been reduced, and now stands at under
£7,200,000, and further reductions we shall no
doubt have to report to each of these meetings,
but I am not justified in holding out the expec-
tation that the reduction will be rapid. As
regards the unsold securities held by the bank,
you are all doubtless aware that the greater
part are of a character making the estimate of
value largely a matter of opinion, therefore I
only repeat to-day what I have said before,
that I do not expect the result of the liquida-
tion to involve the guaranters in any lose."
(Hear, hear.)

The resolution declaring the dividend was
agreed to.

Mr. Betly called the attention of the meet-
ing to the prevalence of forgery, and asked
whether some more effective measures, such as
the use of the cat, might not be employed to
check this crime. He suggested that a useful
preventive would be for the object of each
cheque to be written underneath the sum. Ii
reply to questions, the Governor said that
he muet remind Mr. Betly that the punishmer, t
was already tolerably severe. Three men who
committed forgery on the Bank of England
sixteen years ago were still in jail. He hardly
thought the tendency of public opinion would
encourage anyone to propose an addition to the
severity of the punishment.

A LEGAL QUESTION.

A correspondent pute the following ques-
tions : -

X holds a chattel mortgage against Y, who
is the tenant of T and S100 in arrears with his
rent. 1. Can the landlord distrain the goods of
the tenant covered by the chattel mortgage
and satisfy the rent in arrear in preference,
to the rights of the chattel mortgagee ? 2. If
the chattel mortgagee seizes and removes the
goods to satisfy his chattel mortgage, can the
landlord interfere ?

The 28th section of the Landlord and
Tenant Act is as follows : "A landlord shal
not distrain for rent on the goods and chattels
the property of any person except the tenant
or person who is liable for the rent, although
same are found on the premises; but this
restriction shall not apply in favor of a person
claiming title under or by virtue of an execu.
tion against the tenant, or in favor of any
person whose title is derived by purchase,
gift, transfer, or assignment from the tenant,
whether absolute or in trust, or by way of
mortgage, or otherwise, nor to goode on the
premises in possession of the tenant under a
contract of purchase or by which he may or is
to become the owner thereof upon performance
of any condition, nor where goods have been
exchanged between two tenants or persons by
the one borrowing or hiring from the other for
the purpose of defeating the claim of or the

right of distress by the landlord ; nor the wife,

husband, daughter, son, daughter-in.law or
son-in-law of the tenant, or by any other
relative of his, in case such relative lives on
the premises as a member of the tenant's
family."

o From this it will be seen that the landlord
h as a preferential lien over the ohattel mort-
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gagee, provided his distress is made befon
removal of the goods by the mortgagee. I
making the distress, however, care muet b
taken to distrain only such goode as are no
exempt from seizure under the Act, provide
the tenancy was created after the firet o
October, 1887. For a list of exemption
reference may be had to sections two to seven
of chapter 64 of the revised statutes o
Ontario, 1887.

A tenant who desires to claim the benefit o
the exemption to which he is entitled unde
the Act, muet give up possession of the pre
mises forthwith, or be ready and offer todo so
In case the landlord desires to seize the ex
empted goods, he shall, after default has been
made in the payment of rent, and before or ai
the time of seizure, serve the tenant with a
notice which shall inform him what amount is
claimed for rent in arrear, and that in default
of payment, if he gives up possession of the
premises to the landlord after service of the
notice, he will be entitled to claim exemption
for sncb of hie goode and chattels as are
exempt f rom seizure under execution ; but that
if he neither pays the rent nor gives up posses-
sion, his goods and chattels will be liable to
seizure, and will be sold to pay the rent in
arrear and costs. The notice may be in form
given in section 30 of chapter 143 R. S. O.,
1887. In case the tenant does not forthwith,
after the service of such notice, give up posses-
sion of the premises, all his goods and chattels
may be seized and sold, or sufficient to satisfy
the rent in arrear.

Should the chattel mottgagee, before distrees
by the landlord, seize and remove the goode
covered by hie mortgage, he will by this means
obtain priority over the landlord, as the Act 11.,
Geo. II. cap 19, dose not apply, as against a
mortgagee, to allow the landlord to follow the
goode so removed.

GYPSUM IN CAPE BRETON.

We learn that gypsum proves plentiful in
Cape Breton, where it is expected to be a great
source of wealth, as it has already proved in
Hants Cornty, Nova Scotia, near Windsor.
The island, we are told, abounds in deposits
of varying qualities of excellence. The Bras
d'Or lakes have immense areas of gypsum,
and some of the richest and best is found in
the vicinity of Baddeck. These have been
worked for some time, but now a more sys-
tematic plan is being followed to develop the
business of quarrying and shipping. A cor-
respondent of the Halifax Herald says that at
St. Ann's, some eight miles from Baddeck, are
situated the works of the " Victoria gypsum
mining and manufacturing company, limited. "
An inexhaustible quantity of the best quality,
it is claimed, lies here ready and accessible.
W. F. McCurdy, who had considerable experi.
ence in plaster quarrying in Cape Breton
previously, has been engaged for more than a
year in opening up this deposit, and preparing
for a large business. A line of narrow gauge
railway has been constructed from the quarry
at St. Ann's, nearly two miles to the point of
shipment at Big Harbor. All along the route
of this railway, says the account, is an almost
continuous deposit of plaster, though no open-
ings have yet been made except at the ter-
minus of the line. A wharf has been built,
twenty-five feet above tide level, affording
facilities for shipment. A cargo of plaster
had been shipped a week or two ago to Phila-
delphia, which has given the greatest satisfac-
tion. Four or five other large shipments are
to be made this season, and next year the work

re of excavating and shippingthe plaster will be
n vigorously pushed. The succeseful prosecu-
e tion of this industry is expected to be of great
t benefit to Victoria county, affording profitable

d labor to a large number of workmen.
f The Herald describes the difference between
M lime and gypsum or plaster. The base is the
n same in each-limestone. In the former
f mineral the limestone is chemically combined

with carbonic acid and water, making what
f the chemist calls carbonate of lime. Plaster,
r on the other hand, is limestone and sulphuric
- acid with 26 per cent. of water, making it
. sulphate of lime. In the process of burning
- the limestone the carbonie acid is driven off by
i the beat, and the lime of commerce is left ; it
t is impossible to separate the lime and sul-

phuric acid in the case of the plaster. There
is a fortune for the chemist who finds out how
to do so profitably. The process of manufac-
turing plaster is to grind it to a consistency
like flour, and then subject the powder to heat
in pots, when the moisture is driven off and
the plaster, ready for its various uses, remains.
Raw gypsum is admitted into the Unitedc
States free of duty; and the commercial term
in the United States for gypsum is "plaster,"
as, indeed, it is in various parts of Canada.

OUR WINNIPEG LETTER.

This is the opening day of the Winnipeg8
Industrial Exhibition, but will be taken upE
with the receiving of exhibits and placing them
in position. Yesterday and to-day the trainsh
brought in enormous crowds of people, andL
durmug the present week Winnipeg will prob-
ably bave a larger influx of visitors than it bas
had for some years. The greater number of
the hotels in the city are already being taxed
to the utmost to accommodate their guests,
and the citizens' committee, charged with thet
duty of arranging for the lodging and thea
general comfort of the visitors, has its hands
full. At the Exhibition grounds the scene is a
busy one. Live stock and exhibits of all kindse
are pouring in, while the workmen are busy
putting the finishing touches to the different
buildings. What was but a bare stretch of I
prairie a few weeks ago is now a high-walled t
enclosure of eighty acres in extent, with ar
recreation ground and speeding course unex-8
celled in Canda. Cattle and horse stablesi
have been constructed after the most improved t
plan, a handsome main building is erected, C
though hardly large enough for the require. b
mente; agricultural and horticultural halls t
and all that goes towards making a first-class a
fair, are provided. The management thought C
ample provision had been made for all classes f
of exhibits, but for the past week the cry bas P
been "more space." As this was somewhat o
expected, additions will doubtless have to be t
made to many of the buildings next year. The s
competition in live stock promises to be keen e
and it already excites much comment. It r
may be said that the only thing needed now i
to make the Exhibition a complete succese is
a continuance of fine weather. w

Toronto is not alone in grappling with the
street railway problem, though with her it bas b
practically been solved. Winnipeg bas been t]
threatened with an electric system for the past p
year, but we are little better off than when the TI
agitation firet commenced. All we have is a o
little road running from the outskirts of the b
city to a park on the Red River some three b
miles south of the town. All the tenders for a g
complete electric system throughout the city tr
have been rejected, and now the council bas i
decided to call for new tenders, with what re- b
sults we shall see. The franchise is certainly , a:

m
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a valuable one, and the city'sterms are not too
exacting. This should be the means of invit-
ing the attention of capitalists to invest their
money in a growing city like Winnipeg.

Winnipeg, Sept. 28, 1891.

BRITISH TEXTILE MARKETS.

A season of quietude has arrived, according
to recent advices from textile centres in the
United Kingdom. The following reports are
contributed by correspondents in the cities
mentioned to the Glasgow Herald of 18th
September:

MANCHESTER DRY GOODs.-A varied display
of light fancy goode is now being made for the
autumn season, included amongst them being
an enormous quantity of laces, which, although
spoken of as unfashionable, have been stocked
by the wholesale houses wherever a taking
effect could be obtained. Sequins are to the
front amongst the millinery laces. The goods
are known to some as paillettes. 14-inch chiff-
ons are used, both for scarfs and as trimming
for the bottom of ladies' dresses. Plain and
embroidered chiffons have been in request,
and the stocks in hand earlier in the season
have been reduced. The supply of certain
classes of goods, in view of the character of
the demand, is considered by no means exces-
sive. In other branches of the lace trade,
however, the demand is not of such a satisfac-
tory character, especially in the low end, which
bas been quiet for some time. The demand
for plushes has scarcely been adequate this
season either in the millinery or trimming
branches. A change is anticipated shortly
from which merchants hope to benefit. As far
as manufacturers are concerned the outlook is
not so satisfactory. It is more difficult now
than was the case twelve months ago to trans-
ac t a good home trade on a remunerative basis.
The demand bas diminished at a far greater
rate than the supply, which bas only been cur-
tailed in cases where the principal outlet was
in the United States.

BRADFORD WooL, &c.-The wool market yes-
terday was extremely flabby in consequence of
the fall in prices at the London sales. Although
really fine wools, which are comparatively
scarce, maintain their price with much firm-
ness, there ie a want of confidence in values
that has a most depressing effect upon the tone
of this market. The bulk of the wool affected
by the drop is, it is true, not suitable for our
rade, but the effect of the fall is widespread,
and touches almost all descriptions of either
Colonial or English. There is more inquiry
or mohair and alpaca, but at exceedingly low
prices. Yarn merchants have very little to
ffer, and in view of the weaker condition of
he wool market are bidding less money in
ome cases. Manufacturers are pretty well
ngaged, and there are more coating looms
unning. The home trade bas been growing
n bulk, but it is feared that the fall in raw
material may defer the placing of new orders,
which are much needed.

NOTTIGR(Hm LACE AND HosIERY.-There has
een no great number of buyers in the market
his week, and makers are in many cases com
laining that trade is worse rather than better.
'hat is a little exaggeration, however, but the
orderb arecertainly only very moderate.Fine
obbin nets continue to be called for for em-
roidery purposes, but the demand for nets
enerally is by no means large. In silk nets
mrade is also dul. In veilings there is a slight
mprevemnent. The curtain branch is fairly
uey, and it wouldsemhatefoigtys
re once more oem toh favowind stles
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geometrical designs falling into the background. e:

Cotton millinery laces continue very dull ; a o

f ew Valenciennes and guipures or the common t

Torchons for making up are almost the sole $
goods selling. Makers-up of caps, aprons, and 6
so forth, are buRy. In hosiery there is a good

demand for most goods, and in cotton hosiery

prices are firmer.
BELFAST FLAx AND LINEN.-All branches of

the linen trade are at present quiet. Only S

small quantities of new fiax have beenIbrought i
to market. Advices from the Russian centres t

regarding the new crop are rather better. In <

yarns spinners have in many cases refused for-
ward orders at full current rates. For tows

current rates are readily accepted. Demand,

however, is brisk. In the brown cloth market

producers in the majority of cases are working
very largely to stock. Fine diapers and

damasks have a moderate attention, and fulli

rates are well supported. Bleached linens for

home and cross-Channel consumption are dull.

With the States no improvement has taken

place, and the shipments show a decrease com-
pared with this time last year.

THE CHICAGO EXPOSITION.

Arrangements for this great display of the

world's products are going steadily on, and

the plans indicate that the buildings will be

handsome and the grounds most commodious.
An army of men with excavating and building

machinery are transformingthe appearance of

hundreds of acres.
The nations which have formally accepted

the invitation to participate in the Exposition
are as under. They are given in the order in

which their official acceptance has been receiv-
ed by the American Department of State:

France, Spain, Great Britain, Mexico, Colom-

bia, Germany, Peru, China, Venezuela, San
Domingo, Chili, Turkey, Persia, Russia, Japan,

Jamaica, Hayti, Siam, Ecuador and Uruguay.
In addition to the above, the acceptance of the

Argentine Republic, Brazil, Salvador, Guate-

mala, Honduras, Nicaragua, and Costa Rica is
reported by the Latin - American Bureau.

From the same authority we learn that seven-

teen of the eighteen American republics and

all the colonies that were visited by the World's

Fair agents have accepted invitations to partici-

pate in the Exposition. The appropriations
made by American republics are as follows:
Mexico......................... $750,000
Guatemala........................120,000p
Honduras........................ 20000
Salvador.......................... 30000
Nicaragua........................ 20,000 c
Costa Rica ........................ 50,000 f
Colombia ........................ 100,000
Balivia............................ 150,000
Ecuador-

General Government . . . .$100,000
Guayaquil City..........25,000

___- 125,000
Peru...........................100,000 l
Chili.............................. 100,000
Brazil-

General Government .... 8325,000
State of Rio de Janeiro.... 15,000
State of Mina-Geraes..... 25,000
State of San Paulo ....... 30,000
State of Rie Grande du

Sul ................... 30,000
State of Parana.......... 20,000f

----- 445,030
British Honduras...................7,000
Jamaica.......................... 10,0001
Cuba............................. 25,000 i
Trinidad........................... 10,000 1
Danish West Indies................ 10,000

Total.................... . 2,072,000
Brazil, Salvador, Nicaragua, Costa Rica,

Colombia, Bolivia, Ecuador and Peru will
erect their own buildings, many of them models
of their own government buildings. Mexico is

ected to reproduce one of the ancient Aztec Pc

Toltec temples. Receipts of money towards te

expensesof preparation have amounted te fo

881,320, and the amount disbursed has been ca

6,814 up to 22nd September. nc
Si
m

PARCELS FOR GROCERS. I

The success attending the operations of the th

rnia Salt Co. has been phenomenal. The ai

rings were completed without a hitch, and

e richness of the salt beds into which the r
ill penetrated is beyond all anticipation. I

ithin eight days f rom the first pumping the]E

ýmpany had ready for the market a first-

rse quality of salt.

Three samples of so-called essence of coffeesi

ade by three manufacturers in Scotland 1

ve been examined by the sanitary inspector fi

Glasgow, with the result that the best il

.mple shows 98, per cent. to be water and t

gar. The samples contained from 00.15 to0

).22 per cent. of caffeine, 33.85 to 56.95 per c

nt. cane sugar, 11.22 to 29.03 per cent. fruit

agar and other organic matter, 1.32 to 1.52
er cent. cf mineral matter in aeh, and 30.36

334.62 per cent. water. t

-How are the mity fallen! " said the grocer t

sho flung a iively cheese out cf the back9

iundow.-Lowell Courier. 1

Autikamia, the American antipyretic,

nalgeeic and anodyne, which has won euch 1

avor in the United States with the profession, i

snew on sale by aIl the ieading jobbers in 1

anada.

There is a large demaud for potatoes in the

uban markets, and se enceuraging are the

sports that a number cf dealers in Nova

cotia have gene exclusively into the buel-

ose. Last week the steamer IlWinthrop'

,rried to New York 450 barreis ccnsigned to

salers in Havana. The IlMonticello " on

aturday landed 394 barrele. Yesterday, says

ie St. John Teiegraph, a number cf teame
Nere engaged in transferring them te the New

York pier warehouse.

The Eris Soap Company, a conceru 0f

50,000 capital, at Erie, Pa., fell into the hands

f the sheriff last week. The execution write

ýere over $2,000, but the combination cf soap-

makers have pressed the concern tco clcsely.

r'he executien writ was iseued by a local

bank.

The whole cf the Nimpkish River salmon

pack has been secured by Messrs. Perkins,
nce & Co., the weli kuown wholesaie grocers
of this city. This is eaid te be oeeof the

fineet brande of B3ritish Columbia fish.

INSURANCE NOTES.

The Water Cemmiîssiellers cf Wiuds3or,Ont.,

atoly opeued tenders for the new pump for the

water-works, which were as follows: Kerr

3rce., Walkerville, $9,990; Inglis & Sons,

Toronto, $9,850; Worthington, New York,
$12,250 Blake, New York, $14,185; Knowies,

A,. $13,835; B, $13,795. The cOmimissioners
awarded the tender to Kerr Bros. as a home
firm.

The directors cf the Atlas Assurance Cern.

pany arranged to pay, on September 25th, an
interim dividetld cf 58. per share, tax frie

being five per cent. on the original paid-up
capital, on account and in anticipation cf the

dividend for the year 1891.

IlNearly all mon and woen like te gambie;

net a few greatiy enjoy stealing; tihe taking
.Avantage Of scrpehody 61,3e, the robbing cf

soobdy gttngrih heisivs utcfsoE

1

TORONTO CLEARING.HOUSE.

Clearings and Balances of this clearing-

house (of which the Bank of Toronto is not a

member) for the week ended lt Oct., 1891,

Sep.

Oct.

25............
26............
28 ..........
29............
30............

1 ..........

Clearings.
$888,975

921,151
907,132
912,535
936,161
858,065

Total ............ $5,424,019

Balances.
$ 97,142

115,278
192,715

77,718
126,096
115,084

$724,033

-The striking lumbermen at the mills on
the Chaudiere, near Ottawa, have received a
concession from Mason & Son's mill, viz., they

agreed that ten hours should constitute a day's

work and that the wages should be the same

as before the strike. That mill was started

about two o'clock on Monday last without in-

terruption from the men. On Wednesday,

however, when Perley & Pattee made an

attempt to load a railway car with

lumber, the etrikers prevented them. The

chief of police appeared on the scene with

a number of men and used their batons on the

strikers, two of whom were arrested for stone

throwing and other violence. The.car of lum -

or fool or some person whom they believe
be a fool. These human traits are the

undation of the endowment orders which
me into life about four years ago, and are
ow coming to their death very rapidly."
uch is the terse manner in which the assess-
ent insurance concerns are described by the
nsurance and Investors' Magazine. The waste

hat these concerne are causing, the harm they

re doing can hardly be overestimated.

We learn definitely that Mr. William Harty
etires on the 1st October from the active

nanagement of the Ontario agency of the

quitable Life Assurance Society of the

[nited States, to be succeeded by Messrs.
Broughall and Brophy, general agents of the

iociety for Manitoba and British Columbia.
rhe territory controlled by the agency for the
uture is to extend from the county of Leeds
n Ontario to the Pacific Coast. We are glad
o understand that Mr. Harty continues his
onnection with the society by becoming one
f its Canadian trustees. He will also remain
with the society until January next to aid the
new management in any way possible.

In South Dakota a party operating a steam
hreshing machine is required to give a bond
to indemnify any one who may be damaged by
a fire originating from the machine. A party
who fails to do this is guilty of a muisdemeanor.

A disastrous fire, which began in Halifax at
ten last night, has swept many of the wharves
and their storehouses into ashes. At three
this morning the fire brigade had given up
hope of subduing the flames, and the Royal

Engineers were blowing up houses in order to

stop them.

MONTREAL CLEARING-HOUSE.

Clearinge and Balances for week ending lt
Oct., 1891, were as under :

Clearings. Balances.
Sept.25..............$1,952,353 $195,987

26.............1,894,816 307,541
28.............. 1,313,610 233,591

29..............1,866,408 206,999
30.............1,942,960 300,510

Oct. 1.............. 1,780,292 196,615

Total ............ 810,750,439 01,441,243

Cor. week 1890 ...... $10,537,609 81,711,683
Cor. week 1889 ...... 9,660,744 1,892,106

are as u'nder :-
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ber was loaded. On the same day J. R. Booth
and Bronson & Weston did some shipping
also: their men were hustled and threatened
but not injured. It is stated that 350 of the
strikers have left Ottawa for the Georgian
Bay Lumber district, and that 668 have gone
to the States.

STOCKS IN MONTRE AL.

MONTBEÂL, Sept. 30th, 1891.

STOCKS. e o ~c0 ~

Montreal ...... 228 227 62 230 225 230Ontari .............. 115 112 115Peeple's 97  97 40 99 9ïj 99Morsons....... ....... 162 155 165Toronto .. .................. 224 224
J. Cartier .... 0 5i 1 00 100Merchants.152j 152J 19 153 149 147àCommerce..... 132 131 2 133 132 129Union.. ..U nion"i........ .. .. . .. . . ...... ....... ...... .... .Mon.Teleg....11& O100 i 1092 991Ricb. & Ont .... 54J 541 146 56 526 57
Street Ry. .. 193J 192J 150 193à 190 185do. new stock 191 189 50 192 183 ......Gao........ 2071 2-à7* 25 202 197 xd 204do. new etoc 189 185 411 203 185 d2
0. Pacific.. 89t 89 1400 89M 69 '78C. P. land b'ds.............
N. W. Land... 82 82 8 81.80''9Î
Bell Tele. .. xd 142J 140 117 1404 137 ....do. new stocký
Montreal 4% .... .... '

STOCKS IN THE STATES.

The following is from Henry Clews & Co 's
circular of September 26th: A surprise has
corne at last. Missouri Pacific broke nearly
10 points, and the "street," disgruntled at this
stoppage of the boom in prospect, holds Mr.
Gould responsible. A reaction in stocks, how.
ever, was desirable for prudential as well
as speculative reasons. After a rise of 8
to 20 points in all the active shares, the danger
of a sudden break was imminent ; and that it
did not occur sooner was simply due to the
extraordinary character of the present market.

The recent upward movement on the Stock
Exchange proved irresistible. Nothing equaling
it either in force or character has been seen in
years. Based on the soundeet cf all founda-
tions, the profuse generosityo f nature and a
healthy national prosperity, it is evidently im-
possible to seriously check the spirit of buoy-
ancy thus imparted. In the course of time it
will undoubtedly run to excess ; it will also be
accompanied by fluctuations of varying sever-
ity ; it may be that in some instances the ad-
vance is already beyond reason ; but the one
great fact remains, that of all nations on the
earth we are this year most wonderfully
favored in respect to the products of the soil.
With assured plenty at home and scarcity
abroad, the farming classes of the United
States have before them a period of prosperity
to which they have long been strangers. Not
only the railroads and business interests
generally will benefit directly from large andpaying crope; but in another respeet, se far
net fully appreciated, will tbey receive advan-
tage. The farmers of the Northwest have for
years been overridden with debt; and the dis-content thus promoted bas been at the bottom
cf al the injurioeus currencyand anti-railroad
agitations. If the estimate that our wheat,
corn, oat and cotton crops will prove worth
2,000 millions of dollars, and there is no rea-
son to doubt these figures, it is safe to assert
that hundreds of millions of farm mortgages
will be paid off, in part or full. Lenders have
had such unpleasant experiences with this sort
of security that they will be glad to regain
their money; and borrowers will be equally
eager te escape the beavy interest charges1
which swamped hard-earned savings. Con-
tentment will succeed discontent amongst the
farmers, and we shall hear less of the crazy
currency and silver agitations which have held
capital in fear and trembling the last few years.

For the Farmers' Alliance there will be no
further use whatever ; and we may also hope
for more decent treatment of railroad interests
from the varions State Legislatures. On the

thaer hand, tus capitl rese omwherem;

and this, as already said, is a point often
overlooked in estimating the future demand for
stocks. Such influences as these are at the
bottom of the present movement, and account
for the stubbornness with which the public are
iholdingfast to stocks.

MONTREAL MARKETS.

MONTEAL, Sept. 30th, 1891.
AsHEs.-Receipts for September are a trifle

ahead of last year, probably induced by thelate spirt in prices. Values are a shade
easier for first pots than last week, and we
quote #4.60 to 4.65 ; seconds scarce and steady
at $3.90 to 4.00. No business has been done
in pearls since last report. Export movernent
has been fair, and stocks of pots in store are
reduced to about 60 brIs.

CEMENTS, &c.-Cements are about 10 cents a
barrel dearer for importation, owing to higher
freights, but stocks on spot are still full, and
Englisb is quoted at $2.40 to 2.60 ; Belgian,$2.25 to 2.35. Bricks, $17 to 18 for ordinary-Ramsay, $21; Glenboag, $24.

DÂiRy PRODUcT.-In butter better prices1
prevail, and holders are very firm in theiri
ideas. We quote September creamery, 22 to
23c.; August, 21 to 21jc.; Townships, 16 toE
18c. ; Western, 13 to 15c. Cheese is dul; we
quote finest, 9î te 10c.; fine, 9 te 91c.; medi-
ums, 8j to 9e. Eggs are in demand for ex-
port, not only to the U. S., but to England,
and fresh bring 14 to 15c. '

DBuGs AND CHEMicALs.-Heavy chemicalseare not yet moving very freely ; the sorting
trade is described as of a steady character.
Few changes can be noted in values
quinine remains dull and depressed .
opium has rather dropped off again. Wet
quote :-Sal soda, $1.15 to 1.25 ; bicarb]
soda, $2.50 to 2.60 ; soda ash, per 100 lbs.,0$2.00 ; bichromate of potash, per 100 lbs,$11.00 to 13.00; borax, refined, 8 to 10c.;
cream tartar crystals, 27 to 28c.; do. ground.
29 to 31c.; tartaric acid, crystal, 45 to 47c.; do,b
powder, 46 to 48c.; citric acid,60 to 65c.; caus-
tic soda, white, $2.50 to 2.75; sugar of lead, 10n
to 12c.; bleaching powder, 82.50 to 2.75; alum,$1.75 to 2.00; copperas, per 100 lbs., 90c. to$1.00; flowers sulphur, per 100 lbs., $2.75 to 33.00 ; roll sulphur, $2.50 to 2.75; sulphate of (

INSURE AND KEEP INSURED
IN

THE TRAVELERS
BECAUSE

It is the Pioneer Accident Comlpaniy of this Continent
AND IS THE

LARGEST, BEST, STRONGEST AND SAFEST IN THE WORLD
All you buy in an Accident Policy is PPotection, Be sure you get it, and don't

forget that protection that doesn't protect is dear at any price.

THE TRAVELERS
always has sufficient funds on hand to pay the biggest claims that can arise. The
TRAVELERS has attended funerals of scores of Accident Companies who have sunkMillions of Dollars in fancying business could be safely done less than the TRAVEL-
ERS' rates, but who when too late have found out to their own and customers' cost it could not

ASSETS L I ABILITIES I SURPLUS
$1297509596 16 $10,551,614 19 $2,198,981 97

WILSON IRWIN, District Agent,
82 Church Street, Toronto.
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copper, #4.50 to 5.00; epsom salts, $1.65 to 1.75;
saltpetre, 88.25 to 8.75; American quinine, 35
to 40e.; German quinine, 35 to 38c.; Howard's
quinine, 40 to 45e.; opium, 83.50 to 4.00;
morphia, 81.50 to 1.70; gum arabic,
sorts, 60 to 80c.; white, 90c. to 1.00;
carbolic acid, 35 to 50c.; iodide potassium,
$3.75 per lb.; iodine, re-sublimed, 84.75
to 5.00; commercial 'do., $4.25 to 4.75 ;
iodoform, $5.50 to 6.00. Prices for essential
cils are:-Oil lemon, $2.75 to 3.75; oil berga-
mot, $4.70 to 4.90 ; orange, 84.00 to 4.50 ; oil
peppermint, 84.00 to 5.00 ; glycerine, 20 to 22c.;senna, 12 to 25c. for ordinary. English cam-
phor, 65 to 70c. ; American do., 65 to 70c.;
insect powder, 30 to 35c.

DRy GoODs.-The hot, not warm, weather
we have been having for the last two weeks,
has not been altogether favorable to the sale of
fall dry goode, though the city and suburban
trade bas been almost wonderfully kept upsince the last cool spell. Travellers are all
out again, now that the Exhibition is over,
but can hardly be expected to do much until
stocks are more broken into. The slight im-
provement in collections lately noted, seems
to be maintained, and hopes are expressed that
the comng 4th October-a heavy day for pay-ments-may show good results. A couple of
rather prominent retail failures in Quebec are
noted in our summary columns. Values of
all domestic textiles are steady, and a scarcity
exists in certain lines of cotton manufactures,
sich as cotton bags, &o. A rapid advance in
jute goods is reported from the other side.

Funs.-It is still too early to give any accur-
ate ideas of prices as they may prevail for new
catch of furs, but it may be said that the
general condition of the market is not only
healtby, but strong. An active demand al-
ready exists for mink, and it is pretty certain
that good figures will prevail for beaver, skunk
and otter. Country dealers are urged to dis-
countenance and discourage as much as possible
the t.e early catching and killing of fur-bear-
ing animals. Of late years especially, numer-
ous consignments of un-prime, ill-conditioned
pelts have been early sent to this market,
which in some cases have not realized suffi-
cient to pay charges, while if trapping hadbeen deferred two or three weeks, fair prices
might have been realized.

GRAIN.-The local market is quiet, farmers
offering but little grain. We quote oats 32 to
33c.; peas 78 to 79c.; corn 60c. in bond ; barley
feed) 48 to 50c.

Q ueen City ChambePs,
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Leading Accountants and Assignees.

HENRY BARBER & Go.,
Accountants, Trustees and Receivers,

20 Front St. E., Toronto

Correspondents in Montreal, Winnipeg, Vaucouver,
Canada; London, Manchester, Bradford, Leeds,
Huddersfield, Eng and Glasgow, Scotland.

Telephone 2687. Cable address,
Langley, Toronto

CHAS. LANGLEY,
AOCOUNTANT, ASSIGNEE, AUD [TOR, ETC.

No. 1 WELLINGTON STREET EAST,
TORONTO, ONT.

Correspondents at all principal points.

A. JEPHCOTT, A. C. A., Eng.,
Chartered Accountant, Auditor, Assignee,

Liquidator.
No. 9 Toronto Chamnbers, Toronto St., Toronto, Ont

Special attention given to auditing and investi.
gations, also to the adjusting of partnerahip and
xecutorship accounts.

P. TURNER WILSON,
CHARTERED ACCOUNTANT.

Monthly trial statements and yearly balance
heets prepared. Contracta made for auditing or
uperintending of books. Affaira managed during
emporary absence of principals.

Offee, 28 Toronto St., Toronto.

Agents' Directory.

H ENRY P. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King

treet, Brockville.

GEBORGE F. JEWELL, F.O.A., Publie Accountant
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

WINNIPEG City Property and Manitoba Farmaw ebought and sold, rented or exchanged. Money
loaned or invested. Minerai locations. Valuator,
Insurance Agent, &c. Wu. B. GRUNDY, formerly
of Toronto. Over ô years in business in Winnipeg.
Office, 490 Main St. P. O. Box 24.

PETLEY & CO., Real Estate Brokera, Auctioneers
and Valuators, Insurance and Financial Agents.

City and farm properties bought, sold and ex-
changed. Offices, 55 and 57 Adelaide St. east,
Toronto.

COUNTIES Grey and Bruce -Collections made on
commission, lande valued and sold, notices

served. A general financial business transacted.
Leading oan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

WM. McKERRON,

Custom House and Forwarding Agent,
HALIFAX, N. 8.

ASSETSand DEBEN TURE
COMPANY oAmA

Mnaan or07710»-- - ..- - ToMo»s
emsrsi Trusts Compers ui4a

Gom. Tonge& COcibotsme -d

AUTHORIZED OAPITAL • •. ,o000,00
DIRgOTORS

JouxN OO . %.. . - Pre.idet
Predat S islv..tmn. 0&s

B. E. WALKEE. - - .- Voe-1ruideas

•MUNJOIPAL AND OTHER DEBENTURES
Deal ta and plaosd.

LOAN8 ON 00LLAITERAL8
u..esi.d e. short aoti.,

NSOLVENT AND OTHER ESTA TES
Sought and Liquidated.

PARTNERSHIPS,
AMALOAMA TIONS,

DI880LUT10N8
•e•.. asooualed.

EXPERT INVESTI@ATIONS

JOHN T. MOOfE. F 0.A., Maer

Leadlng Accountants and Assignee.. TORONTO SALT WORKS,
128 Adelaide St. E., Toronto.

(Sole City Agents for the Canada Salt Association.)

Es R. C LA RKSO N "Dealers in all kinds of Table, Dairy, Meat Curing,E .e O Barrel and Larnd Salt. Our Dairy Salts are equal
E. R. C. Clarkson. H. O. Bennett. in overy respect to the hest imported salti, and
J. B. Cormack. J. C. Macklin, Jr. cheaper. Sole agents for Retsof Mining Co.'s pure

T. E. Rawson. rock salt. Al orders promptly filled. Telephone
2437.

TORONTO, - - - - ONTARIO.

Trustee, Liquldator,_Financial Agent.
Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Liverpool, New York,
Glasgow, Huddersfeld, Bradford, Birmingham.

Foreign References :-A. & S. Henry & Co., (Ltd.,)
Bradford. The City Bank, London.

:- Established 1864. -:- -:- - -

CLARKSON & CROSS,
CHARTERED ACCOUNTANTS,

No. 26 WELLINGTON ST. EAST, - - TOBONTO, ONT.

E. R. C. Clarkson, F. C. A. W. H. Cross, F. C. A.
N. J. Phillipa. Edward Still.

:- -:- -:- E TABLIs ED 1864. . - -- -.-

GEO. ANDERSON, JR.,
Accountant, - Assignee, - Recelver, - Auditor.

REGIsTERED CABLE ADDREss, - "JUNIOR."
Telephone 1716.

STANLET CHAMBEas, 87 Yonge St., - ToRoNTO, Can.
Agents in Montreal, New York, Manchester.

H. W. WILLIAMSON
ACCOUNTAfNT, AUDITOR, &c.

WM. PARKS & SON,
(LIMITED)

sT.. JOH Isr, N. -- B-,

Cotton Spinners,
BLEACHERS,

OYERS ANO MANUFACTURERS,
Cotton Yarns, Carpet Warps, Ball Knitting

Cottons, Hosiery Yarns, and Yarns
for Manufacturera' Use.

Beam Warp for Woollen Mille, Grey Cottons,
Sheeting, Drills and Ducks, Sheetings,

Shirtings and Stripes.

8 oz. Cottonades in Plain and Fancy Mixed
Patterns. The only "Water Twist"

Yarn made in Canada.

AGENTS
WM. HEWETT. JOHN HALLAM,

TORONTO, ONT.

DUNCAN BELL, MONTREAL.

London and Canadian Chambers UULL NEW BRUNSWICK COTTON MILLS,

103 BAY STREET I ST. JOHN COTTON MILLS.

rBr- Mv .STaOHMN- B

TOWNSEND & STEPHENS
Public Accountants, Auditors.

AýsgIgnees.

SHERMAN E. TowNsEND. H. SEYMOUR STEPEENs.

Traders Bank Chambers, Yonge St., Toronto.
Cable Address "Seymour." Telephone 1641.
Agent at MontrealSamuel C. Fatt Fraser Buildings.

TNION
Assurance Society

OF LONDON, G. B.
Instituted in the reign of Queen Anne, A. D. 1714.

S. A. D. B E R T R A N D, Subscribed Capital, - - -

Offictal Assignee Capital pald up - - - -

For the Province of Manitoba. Total Invested Fonds exceed -
Annual Income,..··.-.-.-.

Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully managed, with promptness and T. L. MORRISEY,
economy. Special attention to confidential business
'nquirles. Winnlpeg, Atan. Resident Manai

__________________________MONT

W.&A E. A. BADENACH,9
MAJOR & PEARSON TOBoNTO AGENTS

Real Estate and Financial Agents
B leferenceo, Va u , C .F E

Bank of British Columbià. Yno'u er&,L. C F E d

460,000
- 180,000

2,150,000
- 850,000

ger for Canda
.REAL.

45.

&L CO.,
Produce Commission Merpohants,

T Il. EWART.,
CHIEF AGENT fo. 0 Church Stree, . Toront, 1

EASTERN ASSURANCE CO.,
TORONTO. LAWRENOB CopFE. THO¥As FLYNN.

Ste
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GRocEIEs.-The one notable feature of the
week bas been the trade sale of teas held by
Messrs. John Duncan & Co., at wbich there
were disposed of some 3,300 pkgs. of Japans,
and a miscellaneous assortment of China blacks
and greens, Assams, Ceylons, etc., to make
up an aggregate of about 6,000 boxes. The
attendance was good, but it is to be noted that
the bulk of the audience was composed of
jobbers, pedlers and retailers from the
country principally, and representing quite a
wide stretch of territory. The larger city
wholesalers were noticeable by their absence.
Good prices were realized, the Japans ranging
from 13 to 28c., and the other lines correspond-
ingly good figures. The effect bas been to
stiffen the local market, if anything. Japans
in New York are very steady ; blacks in Lon.
don are a little irregular, due to speculation
mainly. The continued sameness of the sugar
market is getting almost monotonous, and al.
most any of our reports for the last several
months will apply at date. Molasses dull; an
offer of 37c. for 200 puncheons of Barbadoes

DETACHABLE

Link Boit Blovators
FOR COUNTRY WAREHOUSES

For Steam or Horse Power. CHEAPEST to
Erect. Can connect horse power rod or

engine belt direct to boot shaft.

AL80

Link Belt and Serew Conveyors
Bend for Estimates, giving distance Letween

centres and capacity wanted.

WAEROUSEngine Works Co.
1rantford, Can

was declined the other day. It is claimed the
London spice market is strengthiening; local
prices are undisturbed. The first Mediterran-
eau direct steamer is reported to have sailed
the 21st inst., with supplies of new fruit for
this market. No further lots of new Valen-
cias, via Liverpool, are reported ; old Valencias
are quoted at 4 to 4jc., but could be bought
cheaper in quantity; currants, 5½ to 5ïc. for
anything desirable. Nothing new in canned
vegetables ; salmon stiffening, and good brands
firmlyheld at $1.45 in a jobbing way.

HiDEs.-Tanners are still buying in modera-
tion, but some are quietly looking out for win-
ter stocks. Values show little change. Steer
hides in Chicago are firm, country hides plen.
tiful and easy. Local dealers are buying No.
1 green at 5ic.; calfskins 7c.; lambskins 60 to
65c.

LEATHER.-The month shows some im-
provement over August, and it begins to look
as if matters were gradually on the mend.
Dealers in sole have had rather a better
month than anticipated. There is a little
more doing in England, and one or two fair
shipments of splits are reported from here
within last few days. Local prices are with-
out change. VWe quote :-Spanish sole, B.A.,
No 1, 21 to 23c.; do., No. 2, B. A.,16 to 17c.; No. 1, ordinary Spanish, 19 to
20e.; No.2, ditto, 15 to 16c.; No. 1, China, noue to
behad; No. 1 slaughter, 20 to23c.; No. 2 do., 18
to 20c.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 26 to 30c.; ditto, beavy, 23 to 28c.;
grained, 26 to 30e.; Scotch grained, 32 to 37c.;
splits, large, 16 to 21c.; do., small, 12 to 15c.;
calf-splits, 32 to 33c.; calfskins (35 to 40 lbs.),50 to 60c.; imitation French calfskins, 65 to
80c.; russet sheepskin linings, 30 to 40c.; har-
ness, 20 to 26c.; buffed cow, 11 to 14c.; extra
heavy buff, 14 to 16c.; pebbled cow, 11 to 14c.;
polished buff, 10½ to 134c.: glove grain, 11 to
13½e.; rough, 20 to 25c. ; russet and bridle, 45
to 55c.

METALS AND HARDWARE.-With the advanc.
ing season there is a rather freer jobbingmovement, but no sales of round lots are to be
noted. Pig iron is a little dearer owing tosome difficulty in getting certain lines. From
$19.50 to 20.00 per ton is being asked for
Eglinton, which brand is virtually out of the
market in Glasgow, and the same is about
true of No. 1 Summerlee. A sale of 200 tons
Carnbroe at $18.75 to 19.00 is the only im-
portant transaction of late. The Siemens
people are reported over-sold. Bar iron is
without change. Tin plates are still in
limited supply, and steady in price. Canada
plates are slightly easier at $2.70 to 2.75. Other
lines same as before reported. We quote .-
Coltness, 822; Calder, No. 1, $21 to 21.50 ;
Calder, No. 3, $20 ; Summerlee, $21 to
22.00; Eglinton, $19.50 to 20.00; Gartsherrie,
821 to 22.00; Carnbroe, $19 to 19.50; Shotts,$21.50; Middlesboro, No. 3, $18.00 ; No. 1, $19;castscrap railway chairs, &c., $18.50 to 19; ma-
chinery scrap, 815 to 18; common ditto, $13;
bar iron, $2 for Canadian ; British,

STEAM FIRE ENGINES
The Best & Cheapest Fire Fighting

Applances known.

VARIOUS siz. COMPLETE OUTFITS.1

Gunrantetngimaximum power, efficiency auddurability, at minimum cost. Will compote in anyrwn with any maker (own expense), to proveunae®reprosentatlon,. Aie W ater Works built under
same guarantee - See Wiarton system lately

completed by us.

JoI-uy D. RONC>.A-IL2J.1
BRUssar., - ONTARIO

$2.25; best refined, $250; Siemens' pig
No. 1, $21 for round lots.hCanada Plates
-Blaina, Swansea, and Garth, $2.70 to 2.75.Terne roofing plate, 20 x 28. $7.75 te 8.25.
Black sheet iron, No. 28, 82.608; No.
26, $2.50; No. 24, $240; tin plates-
Bradley charcoal, $6 : (charcoal I. C., $4.25
P.D. Crown, 84.50 ; do. I.X., $5.25 to 5.50
coke I. C., $3.65 to 3.75 ; coke wasters, 83.35;
galvanized sheets, No. 28, ordinary brands, 5
to 6c.; Morewood, 6 to 6¾c. ; tinned sheets,
coke, No. 24, 6ic.; No. 26, 7e.; the
usual extra for large sizes. Hoops and
bands, per 100 Ibs., $2.40. Staffordshire
boiler plate, $2.75 to 3.00; common sheet
iron $2.40 to 2.60 according to gauge;
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 10J to 1Dc. ; lead per 100
lbs., pig, 83.50 to 3.75; sheet, 84 to 4.25; shot,
$6 to 6.50 ; best cast steel, 11 to 12c.; spring,$2.50; tire, $2.50 to 2.75; sleigh shoe, 82.40;round machinery steel, $3.00; ingot tin
22 to 23c.; bar tin, 25c.; ingot copper, 13î to
15c.; sheet zinc, 86.50; spelter, $6; Ameri-
can do. 85.50; antimony,14e.; bright iron wires
Nos. O to 8, 82.65 per 100 bls.; annealed do.;$2.70; galvaized, $3.35; the trade discount
on wire is 7j per cent. Coil chain,¼ inch, 5e.;
a in., 4jc.; 7-16 in., 4¾e.; j in., 4c.; ¾ in.,
34c.; ï in. 3t. ; à in., and upwards, 3e.

OILs, PAINTs, &c. - Linseed oil has unac-
countably weakened. It has generally been
'reported that stocks of oil and seed in Eng-land were less than last year, but in spite of
this the price bas receded, and sales are beingmade at 59 to 60c. for raw. Turpentine 54 to
55c.; castor and olive same as last quoted, but
latter hard to get. Shellac is very firm at
an advance of 2 to 3e., owing to recent

Ontarlo Mutual Lire
HEAD OFFICE, WATERLOO; ONT.

ESTABLISHED 1870
DOMINION DEPOSIT, $100,000.

1870 f 21 YE\RS'GROWTH. }1890
Year. Inco

1870 8 9
1875 27,
1880 82
1885 273
1890 489

18861

rome. Assets. Assurance in

1 Force.

,598 8 6,216 521,650
,049 53,682 1,177,085
,326 227,424 3,064,884
,446 753,661 8,259,361
,858 1,711,686 13,710,800

Af
interest

ew figures
ting tespolicy.

Dividends
Dividende Reserve for

Year. paid t cuty ofr Surplus over
Poli se.curasAiteshoder. Policy holders. ail Liabilities.

1886 $34,010 8 8,31,167 6 57,665
1887 34,849 1,004,706 61,535
1888 37,511 1,192,762 90,337
1889 42,361 1,366.218 95,155
1890 49,297 1,558,960 134,066

Liberal Conditions of Policies.
i. Guaranteed surrender values in cash or paid-up

Lusurauce.
2. One month's grace for payment of premiums.3. No restriction on travel, residence, or occupation
4. Polibies indisputable after two years.
5. Lapsed policies may be revived within 19

mouths et lapse.

BOARD OF DIRECIORS.
I. E. BOWMAN, M. P. (President)........Waterloo
C. M. TAYLOR (1st Vice.President)......Waterloo.
ROBERT MELVIN (2nd Vice-President.... Guelph.ROBERT BAIRD ......................... Kincardine.
ALFRED HOSKIN, Q. C....................Toronto.
B. M. BRITTON, Q. C......................Kingston.
FR ANCIS C. BRUCE......................Hamilton
JOHN MARSHALL ******" .............. London.J. KERR FISKEN...................Toronto.
E. P. CLEMENT- ................... Berlin.
gRON. W. LAURIERö.Ar.hbskC w P. Q.STUARil HENDERSONý B.A., LL.B., B.C.L., Ottawa

OFFICERS.
MILLAR & BITZER SolicitorsB...........Berln
J. H. WEBB, M. D., Medical Reterse......Waterloo.W. S. HODGINS, Supt. of Agencies.......Watro

W. H. RIDDELL, WM. HENDRY,
Secretary. Manager.
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destruction of 7,000 cases by fire in New
York. Leads, glass and colore as before. We
quote:-Lead 1(chemically pure and firet-
class brands only)e 5.50 to 5.75 ; No. 1,
$5 to 5.25 ; No. 2, $4.75; No. 3, $4 to
4.50 ; dry white lead, 5 to 5ec.; genuine red do.,

4k to 4 e.; No. 1 red lead, 4c; London washed
whiting, cOc.; Paris white, 90c. to $1: Cook-
son's Venetian red, 8175; other brande
of Venetian red, $1.50 to 1.75; yellow ochre

f
Leading Wholesale Trade of Hamilton. a

ADAM HOPE&CO0A5
HAMILTON, ONT.

E carry in stocka
W,,n

Galv'd Iron "Queen's Head" 16-28
W. g.

Steel Boiler Plates, 3/16-1/2in. thick.
Iron Boiler Plates, 3/16 and 1/4

thick.
Gas Pipe, 1/8 in.-6 in.
Boiler Tubes, 1--3½•
Pig Iron and Metals of all Kinds.

CORRESPONDENCE INVITED.

ÇQRK8

STAMPED

1847 ROGERS BROs.
ARE

GENUINE AND GUARANTEED
BY

Meriden Bîltannia Ce,
THE

SILVER
4TUEERS IN «Tt4

TnE ONTIO COTTON co.,
HAMILTON, ONT.

MANUPÂeTUMURs Or

Cottonades, Shirtings, Denims,
Tickings, Awings, and

Ducks.

Special Ducks for Agricul-
tural Implement Makers:

DONALD FRASE P, Agent, MONTREAL
WM. D. CAMERON, Agent, HALIFAX, N.S

J. E. McCLUNG,:Agent, • TORONTO.

BALFOUR & 00.,
Importers of T EAS

-AND-

Wholesale - Grocers,
HAMILTON, - ONT.

$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, $1.40 per 50 feet for first break, $1.50
for second break ; third break, $3.25. For 50-
box lots some concession would be made on
these figures in most cases.

TORONTO MARKETS.

ToRONTO, October let, 1891.

BooTs AND SHoEs.-In this line business is f
airly active, and the orders coming te hand h
re for averaged sized parcels. Rubber and q
felt geede are being enquired after, and havef
ommenced te move. Payments are improv- I
ng a little.

DRouos.-Business eis fairly active and pay-b

ments are good. The re is very little new ora

nteresting in the drug trade at the momentr
and values in leading articles remain much
about the same, without any excitement. Bro-
mide of potassium is easier, having dropped
considerably in value, owing te the collapse eof
the combination in bromine.

Diay GOODS. - The long spel et warni
weather seeme te have affected business ad.
versely, and the month of September has
closed rather quietly. Cooler weather having
set in, enquiry for fall goods will be stimulated,
and there is every reasor. te expect a good
trade during October. Travellers are now all
out on their varions routes, and orders are
coming te hand accompanied by hopeful
reports. Payments are fair.

FLoUR AND OATMEAL.-The fleur market is
quiet and steady, and prices are without
change. Some shipments are being made for
Quebec and lower provinces. but simply for
immediate wants. The mille are net running
te their full extent, and wheat is net offering
at 'aIl freely; farmers are net disposed te
sell just now, expecting higher prices later on.
Oatmeal is quiet and easier, but there is a lit-
tle more enquiry. Bran is easier, selling at
ou' side points at $11 te 11.50 per ton, quoted
at the mills in the city $13 per ton.

GRAIN.-The wheat market is dull and weak,
although without change as te quotations.
There is sufficient moving for the supply of
millers, who are getting all they require close
at home, at favorable prices, thus saving freight
charges; before expert shipments can be made,
larger quantities will have te move more
freely. The American markets are about as
laet week, fluctuating a little, but rather
steadier. The English markets during the
past few days have been very steady ; cable
to-day on the English grain situation states:
" Wheat steadily held; corn firmer; Mark
Lane wheat steady; Liverpool spot wheat
firm." As deliveries of Manitoba wheat, new

BROWN BROS.,
STATIONERS,

Bookbinders, Account Blook Makers, & Cor. Church & Front 8s.' TORONTO.
64-8 King St. East, Toronto.

8Establshed 1856.

AmOUNT BOOKS, Large stock on band. Special
patterns made te order. Beet material and work-
manehi

STATION ERT, Large stock ef everything required.
Paper, enve'lopes and ail office supplies.

BOOKBINDING in every style of the art. Un-
surpassed for style, durability and moderate
charges. s1ecial attention given to the binding
o LAW BÔOKS, Works eo Art, Encyclopedias,
Iustrated Palers, Magazines, &o.
Diaries Pocket Books, Bill Cases, Walleta, &c.

1

T ANNERIES-HuntsviHe, Bracebridge land
Port Elgin.

Bollers, Engines, Mill Machilnoy, Etc.
SO eybesthat it le useles to ad-

vertise for more work just atpresent.

John Aboli, Engine and Machine Works,
TORONTO.

WE PAY HIGHEST CASH PRICES

Serap Iron,
Copper, Brass,

Zinc, Rubber,
Bones, Iorse Hafr, &c.

TORONTO MILL STOCK ANO METAL CO.,
128 Elver St. and Don Esplanade.

Telephone 1319.

IF L.RE O T',. 1.D3

--,jzmmmgwl

1à rop, approach, prices weaken; to-day we
Luote a reduction of about two cents per bushel;
rices ruling are, for No. 1, $1.08 to 1.09; No.

$1.05 to 1.06; No. 3, 95 to 96c. It is not
xpected prices will decline further. Barley
s without change in quotations and rather
lull ; no movement of any account is heard of,
ut it is expected to be active during October.
)ats are easier, and quoted lower by one cent
»er bushel, now ruling at 30 to 31c., offering
reely and receipte large. Peas are easier and
ave declined about two cents per bushel, now
uoted at 61 to 62c., selling atoutside points

for expert at 59c. ; offeringe are pretty large.
n rye there is no change in quotations; some
mall lots have been sold for export at 80c. per
bushel at outside points; prices ruling here
are 83 to 85c. per bushel, and all offerings
readily taken at these figures. Corn continues
dull, and quotations are purely nominal.

The stock of grain in store at Port Arthur
on Sept. 21st last, was 79,399àbushels. Dur-
ing the week there has been received 22,320
bushels, ahd shipped 59,140 bushels, leaving in
store on the 28th inet., 42,579 bushels.

GRocERIEs.-Business continues to improve,
but cash is rather slow in coming in. In
canned goods, new clover-leaf salmon and
clover.leaf lobeter are on the market, and for
these there is a good demand. Peas and corn
are moving fairly well and first shipments of
new tomatoes are going well. Packers have
just intimated to the trade that if the weather
continues favorable for another week, they
will be able to fill all bona Ide orders; for to-
matoes, prices will not rule as high as last
year. In dried fruits, Sultanas are easier ; in
Smyrna an unexpected decline in quotations
has taken place. The last direct steamer for
Montreal is now at Denia, but cable advice
states, "that there is no more room for cargo
in currants and other fruits, onlyreserve space
for the ports of Malaga and Cadiz." New
season's prunes are reported in fair condition,
but they will not reach this market before
November. Syrups are without change and
molasses continue very firm and will probably
be dearer. Sugars are in good demand and
prices steady. Teas are in fairly active move-
ment for country orders, jobbing orders are on
the quiet side.

IIAY AND STRAw.-The hay market is well
supplied, and timothy is realizing $15 per ton
for best, graded down to $13. Good sheaf
straw is bringing $10 per ton. On the St.
Lawrence market dressed hoge are selling at
$6.25 per 100 lbs., and oats are fetching 30 to
30jc. per bushel.

D. W. ALEXANDER,
Manufacturer L her
& Exporter of U li i

AND DEALER IN HIDES,
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HIDES AND SKINs.-In the bide market there
is no change in prices to note, although the
supply of green hides is increasing somewhat.
Cured hides are easier, but 6c. per lb. is still
being asked for best buf. Sheepskins are still
iuling at 65c., and all offering are readily
taken. Tallow is more plentiful and in good
demand, sells readily at 6j to 6ýc. per lb. in-
clusive.

LEATHER.-Trade is very active fer all kinds
of leather, and prices are steady. There are no
enquiries from the East, and there is nothing
doing at present in export shipments.

PRovIsIoNS.-Business in the dairy market
is represented as fairly active. Good butter ie
scarce and wanted, the warm weather baving

DEBENTURES.
Tenders will be received by the undersigned up toand including the 8th day of October, as 12 o'clock'.,for the purchase of a Forty-five Thousand DollarIssue of Debentures of the School District of Brandon No. 129, bearing interest at à per cent. Interestpayble anuafly and principal in twenty years fromthe firet day of October, 1891.
The highest or any tender not neceBsarily accepted

JOHN C. KERR, Secy.-Treas.

CITY DEBENTURES.
$80,000.00

Tenders will be received by the undersigned up to
and including Saturday, the 15th day of November
next, for the purchase of an Eighty Thousand Dollar
Issue of debentures, to be applied in the construction
of Sewers and Local Improvements in the City of
Brandon, Manitoba, marked " Tenders for Deben-
tures."a

Ssid Debentures will bear interest at the rate of
five per centum per annum, payable half yearly.The principal of sald debenture. will be due and
payable at the Imperial Bank of Canada in the City
of Brandon, Manitoba, in thirty years from the lstday of October, A. D. 1891.

Intending purchasers will be furnished by theundersigned with ail necessary information onapplication. The highest or any tender not neces-sarlly accepted.
JOHN C. KERR,

Clerk of City of Brandon.

WATER WORKS DEBENTURES.
$75,000.00

Tenders will be received by the undersigned up toand including Saturday, the 15th day of Novembernext, for the purchase of a Seventy-five ThousandDollar issue of Water Works Debentures of the Cityof Brandon, Manitoba, marked, " Tenders for WaterWorks Debentures."
Said Debentures are issued in pursuance of an Actof the Manitoba Legislature passed in the 0f ty.

fourth year of the reign of Her Majesty Queen
Victoria. and will bear Interest at the rate of veper centum per annum, payable half yearly. Theprincipal of said debentures will be due and payablea.t the Imperial Bank of Canada in the City of Brandon, Manitoba, in thirty years from the first day ofOctober, A. D. 1891.

The water rates and rents are appropriated by
statuts for the payment of interest and sinking fund
of said debentures.

Intending purchasers will be furnished by theundersigned with all necessary information onapplication. The highest or any tender not neces-sarlly accepted.
JOHN C. KERR,

Clerk of the City of Brandon.

TOWN OF PORT ARTHUR,

$75,000DEBENTURES
Electric Street Railway Purposes.
Sealed tenders will be received by the undersigned

up to

Monday, the 16th Day of November, 1891
For the purchase of the whole or any part of the
above issue of Debentures of the Town of Port
Arthur. The by-law under which these debentures
are issued has been ratifted and confirmed by the
Legislature of the Province of Ontario, and the
route of the railway has received the assent of the
Lieut.-Governor in Council.

The debE ntures are issued in amounts of $1,000
each, for a period of 30 years, bearing interest at the
rate of 4 per cent. per annum, payable half yearly.

Further particulars may be had on application to
W. H. LANGWORTHY,

Towu Cierk.
Corporation Offices,

Port Arthur, Sept. 15,1891.

brought about a deficiency in the supply. compound lard in full supply at 84 to 9c.Extra choice dairy in pails and tubs is realiz- per lb.; eggs are selling at 13 to 13ic. per dozing 17c. per lb.; the ordinary price paid runs receipts fairly large.from 14 to 16c.; medium and common butters WOOL.-lUfleece wool thereje nothing doing;are in full supply at 10 to 13c. per lb. Cheese in pulled wools only a moderate demand existeis steady at 9î to 10c. per lb. Dried apples are fn pllos So a nm o ! d em ea-
easier at 64c. per lb.; evaporated apples have for small lots. Since the opening of the sea-
declined about 2c. per lb., now quoted at 9c. son, there has been no demand from the

United States for our surplus stocks, and pre-For hope at present there je no eetablisbed sent prospects indicate tbere is not likely to beprice, buyers and sellers keeping apart. Quo- eny doecnd icae thee to ne Dieletatins or ew anaian opsaregivn a any demand for some time to come. Dealerstatione for new Canadian hope are given at 1 in the meantime are not offering wool, but18 to 20e. per lb.; yearlings worth about 15 to eimpey waiting for better time w.16c. Mess beef is dull; mess pork steady at
$15.50. Packing has just commenced, and the
deliveries of hogs are increasing. Their con-
dition is not so good, in fact they are of poor LIVERPOOL PRICES.
quality, but as the season advances hogs will Oct.d1, 182.improve as the new season's feed is experi- s. d.enced. Deliveries at present are at 6c. per lb. 'a"inter"... ."...." '.......-- OIn hog products trade is very fair; stocks of No. 1 cal................... ... ........... .. 0 0
long clear bacon are almost exhausted, and the Corn ...........---............--.......................... 5 1

Peau............- 6 6price now per lb. is 9c.; bacon, Cumberland Lard ... .. . --. ........ . . .eut per lb., 81c.; bacon, breakfast smoked, per Pork ........ .... .. "~........... 55 Olb., 10J to 11c.; hams are easy at 12c. per lb.- Bacon, heavy.......................................... 39 0
p Tare a b 1 s r- . -. •.--.--- 266pure lard per lb., 10îtol., and still •earce; ...- 46 6

Confeberatton LMfe
HEAD OFFICE, - TORONTO.

BUSINESS IN FORCE, - - $20000;000.
ASSETS AND CAPITAL

FOUR AND A OUARTER MILLION DOLLARS.

IN REASESMADE LAST YEAR

†t
W. C. MACDONALD

Actuary.
J. K. MACDONALD,

Managlng Director.

PAINTED SCREEN WIRE CLOTH
PAINTINC AND QUALITY UNEXCELLED.

Special Sand Screening Cloth,
Japanned Hardware Grade Webs,

Lath Cloth
And Special Strong Power Loom Webs.

MANUFACTURED BY THE

B. GREENING WIRE COMPANY, LD.,
H AMLILTON,

Send for Catalogue.
- - CANADA.

Cheap Stoves.
We have the largest variety in Canada.
We have seven new lines this season.
Our stoves have been favorably known

for forty years.
Our customers may rely on every advantage in prices.
A new nestable pipe-25 in crate-

cheap.
Fifty-seven varieties of furnaces.
We can supply repairs for Crown

Jewel base burner.

THE MCCLARY MFG. CO.
Londo.gTorontI. Montreal. Winnipeg.

410

In Income, - - - $55168 00
In Âssets, $- 417,141 O0
In Cash Surplus, - - 868,648 00
In New Business, - - $706,967 00
In Business in Force, - - $1,600,376 00

1 MALE



itiE MONETARY

TORONTO PRICES CURRENT.

(CONTINUED.)

Canned Frit-Caiteu, ' des. eneh.

____APPLE-3' ......................... per dos.. fl 10 1 15I . Gallons..................... " 3 25 3 40
ESTABLISHED - - - 1854. BLUEBEEIE5-1'................. 08I

dé____2's, Logglo's *.* ::110
RÂSIPBEmuRI-2'si, Lakcp -t. 2 50

Canada Branch.STrÂWBEIRIES-2'8, OUlter' 2 40
PEÂnsi-2's3, Bariloît, Doîbi.........."d 2 04)

GERALD E. HART, General Manager, Montreal. d 3's, Bartiott, Bouters 2 75
--- PEÂcHEs-2's, Beaver, Yellow ... 9 2 M2 M 2

Pald-up Capital, - - 82,000,000 00 8 12, Victor, Yellow...O5 0
Surplus, - - . • 1,301,235 39 6. l'e, Boarer, Yllow 3 2Z 3 40
Assets, • • - 5,305.004 23 S3a, Pie ................ 1 85~ I S28, Boul oers .............. " 2 if)Income, - - - - 2,778,030 00 LUm-2's, Green G-go, Nes' .. 1 80 2 10

A general Fire Insurance business transacted at Canned Vegeable-Cusc, 'Jlà'e.. eush.
lowest current rates.

BENs-TS, Stringlese, Bcruiter s ... per d's.$O 95 1 05JAS. B. BOUSTEAD, .4 2's, Wbite Wax, Lakeport . I 95 1 (5
District Agent, Toronto. .8 3', Boston Baked, Delhi..I45

HERBERT H. MAUGHANI CORN-3'Sl, Lion, Bculters ............. l 1 50
____2_____.._i___..................s, 1" 110 11W

4.2's, Canada First, Aylmer .. i 15
do 2e Epicure, Delhi ......... 1 15

Il PEs-Marrowfats, 2's. Delhi.......1 1 15WILLIAM KENNEDY & SONS, Champion of E., 2s, Ayimer...' 1i15
Standard, T ..................... " 1 15
Ontario Sweert Wrinkl'd ........ 115OWEN SOUND. ONT. Bou]ter's New Sweet Wrinkled I 115

eutrs~ PumpHiNs-3 aAylmer ......... ......... 095 1 40
MANU s'.951

3is', Lakeport ............... 0 95 1 00
HIGH CLASS ýi simcoe....................do ioo 0

HIGH CLASS OM tTOS-CrOWU 3'.........newI 1 15 120
Ico C tle, s'B...... i 1 i5 1 20SCREW PROPELLERS

ail W PurposLeRS. TOMÀTO CATsUP-2'0 ................... 15 (
For all Purposes.Fi, Fw, -Ces.

Large Stock kept on hand. Wheel made MÂcERL-Myrick's 4 do..........per (oz $1 10
fin dimeunion«. Lougie................." 1in

Empire, 4 dz.......... 1 10
SÀLmoN-Lynx, 4 doz........................ 1 40

Ciorr Leaf Salmon, fiat tins 1 70
JO N . I ON& O Horse Shos, 4 dos ........... " 1 45JOHN J. DIXONr & CO.,

B. A. Salmon..................... 1 45
STOCK AND EXOHANGE BROKERS, LoNsm-CorL eJ'at.tins....109

CANADA LIRE AssuRANcE BUILDING, a Chancereie 0tnsO10id :B:Aberta, 100 tins.......... Il l
TORONTO. 'a, Aiberte, 100 tins......... O

s, Rouilard, 100 tins ...... 4. 017Direct wires to New York and Chicago. CHICHEN-Bonelese, Aylmer, 12<5., 2dos. per doz 2 30
TuRRzy-Boneiess, A Imer, 12 oz., 2 dos. 11 2 35

HAVING BOUGET THE CONTROL OF THE Duox-Bonolose, l'f, J dos............... ... 9235M h 1LUNCH TONGU-1'a, 2 dos ............... " 2 65Patent Automatin Opter Pail Machine iGs' FRET-l'a, 2 doz............. .240Patet AtomtieCyser ailCORNED BEEp-Carkl's, 2 dos ..... 1 50
For Canada-output 60,000 per day-we sre now in " Clark,2%,1 dos ....
a osition to quote prices much lower than former."do Clark'. lits. 1 do.. 18 0
ly, our new procers of making giving us this ad. Ox TONoUE-Clark's,2t'e, 1 dos .75W
vantage. Big dis-ounts to the jobbing trade. LUNCH ToNGu-Clar sa2', 1 dos...50
Write for samples and discounts, stating quantity Sourd- Ciark's, l'a, Oz TaIl, 2 do..i.50
required. " Clark's. l'e, Chicken, 2 dos.. 1 50

COM p % APPLEs, - 3's, .................................er.do.. 0$1810 11

DOMINION PAPER BOX CDrPCYd Gallo 10n0s..e....................... 25 30
74 RING ST., WEST.
_______________________________ awn Fiue Lumber, Inspectied, UNI.

CAR OR CARGO L07 B.JOHN J. OARTSHORE, 1land 1 jln. p'ne,ceut up and better ... $32 00 33 00
49FrntSt W, oono.Teeponil1 and thicker cutting up plank ..... 22 Co0 25 0B Rinchfooring s ....................... 14 00 15 CO

l 2'cgooringe......... .......... 14 1 15 OURala n rmwyEup et lxi suad 12 dressing and bttter......18 00 20 0
lxlO an 12 mi2'n,................13 90 14 00
nRxOand12dressing................14001500lxOand12'common.................1200 1300Wrought and Cast Scrap Iron by Caroad or Cargo. 10and 12 miicuils....3'u................00 00 9 o

Send for prices. 1 inch clEs r and picks .............. 24 00 25 0)
1 ich dresing cd btter...........18 00 20 00
1 ich sidng mili unY...............14 0 15 40

SI1" 3inch 'siding common.....Bav.........l 00 12 040
inch si ng pcus........................10 0 i00WELIAN KE NEDY & Sm 1 Inch siding miii culîs................... 8 00 9 0Cuil scantliCgEBe......................... 8 0 910

OWEN SOUND, Owr. 1 inch strirs 4 lu. to Sin. mi'l run ... 14 00 15 0
1Us--ch-trips, common..e.Nle'..."il 0 12 10

M'FIB 5 THES lxIiiand12spruce culle.............10 00 il 0
XXX shinges, 16 in..........e.W.......2 30 2 40

"N3'sroXX shingles,on.. ..... 1 30 1 40
,anL Lath, No. n t........... ............. 170 190

"Sadr,'No.s2......................... 1000 170

Plans, Estimates, and Superintendence fo
Construetion of Municipal Water Works an

Improvement of Water Powers.

-THE--

Canad1hn Mutuali. anmd Investment Co.
HEAD OFFICE:

51 Yonge Street, - Toron*o, Canada.

The cost of a share le $1 membership fee, and 60
cents monthli dues. Maturity value of a share is
$ 00, and estfmated limit of maturity le 7 yesrs.
onithly payments Of $3 will yield $500 on maturityOf shares. A saving of 20 cents a day invested here

Wl1i Insure $1,000 in 7 years.

liard Weed*-% *M. t. 11.31.
Birch, No. 1 and ............... ..... $1700
Maple,. ".............. ........ 16 00
Cherry,. ".....................60 00
Ash, white, " ......... •.....••••.•.- 94 00

black,.". •...............••16 00
Elm, soft."............. 1100 0

" rock " .••.....1800
Ok, white, No. 1 and29 ............. 25 00

redorrey".......................20 00
Balm ofGilead,No. 1 & -................. 1300
Chestnut " --......--... 25 00
Walnus ln. No. 1&9......-............ 85 00
Butérunut.". •................. 30 00
Hickory, No.1 &9...•............... 2800
Basswood. ......... ............ 16 00
Whitewood, " •••..•••••••••••••.. 35 00

Fuel, &C.

Coal, Bard, Egg.$
Stove .................

" Noft Bosbur.....-..•••••
49Brlarhilliboit .........

Grate .....................
Wood, liard, best uncut ... •••••..••-•••••..

"i 9nd quality uncut..--.
"4 best out ana .spli.

2nd quality Out and split
F Pine, uncut ....

i " out andsplil --.
g a slabs......... . -...... ••

5 50
5 50
b 60
5 5C
5 50
5 25
5 50
4 50
6 00
5 00
4 50
5 00
3 50

9000
18 00
8500
98 00
18 00
19 00
0000
30 00
25 00
15 00
3000

100 00
40 00
00 00
18 00
40 00

0 00
0 00
000
000
0 00
000
000
0 00
0 00
0 00
000
00
0 0

PhSnix Insurance Comp'y
OF HARTFORD, CONN.

Provident Sayings Life Assurance Society
OF NEW YORKà

SHEPPARD HotANs,..................PRESIDENT.
WILLIAM E. STEVENs,....................SECoETART.

Agents wanted ln unrepresented districts-thls
Companys plans ara very attractive and eail
worked. Liberal contracts will be given to exper.
enced agents, or good business men who want to

engage ln life insurance.
Apply to R. H. MATSON, General Manager
for Canada, 37 YoNO STREET, TonoNTo.

Railway Companies.

INIRCO[ONIAl Rilll
0F CANADA.

Direct Route between the West and
All points on the LOWER ST. LAWRENCE

and BAI E DES CHALEUR, PROVINCE
of QUEBEC; also for NEW BRUNS-

WICK, NOVA SCOTIA, PRINCE
EDWARD, CAPE BRETON

ISLANDS,
NEWFOUNDLAND, AND ST. PIERRE.

Ex ress trains leave Montreal and Halifax dally
(Sun ay excepted), and run through, without change
between these points, in 28 hours and 55 minutes.

The through exp ress train cars of the Intercolonial
Railwa are brilliantly lighted b electricity, and
heated ,y steam from the locomotive;thus greatly
increasing the comfort and safety of travellers.

New and elegant buffet, sleeping and day cars are
run on all through express trains.
CANADIAN EUROPEAN MAIL AND PAS-

SENGER ROUTE.
Passengers for Great Britain or the Continent

leaving ontreal on Friday Morning will join
outward mail steamer at P alitax e n Saturday.

The attention of shippers ie directed to the
superior facilities offered by this route for the trans-
port of flour and general merchandise intended for
the Eastern Provinces and Newfoundland also foi
shipments of grain and produce intendeà for the
European market.

Tickets may be obtained and aIl information
about the route, also freight and passenger rates
on application to

N. WEATHERSTON,
Western Frelght and Passenger Auent,

93 Rossin House Block. York St., Toronto.
0. POTTINGER,

Chief Superintendent.
Railway Offce. Moncton. N.B.,

24th Nov., 1890.

DAMAGE BY FIRE APPRAISED.

ALEX. BRUCE,
Builder and Contractor,

THE MEROANTILE AGENCY
The oldest and most trustworthy medium for In-

formation as to the history and position of traders
in the United States and nada.

Branch Offices in TORONTO MONTREAL,
HALIFAX, HAMILTON, LONDÔN, ST. JOHN
W i NNIPEG VICTORIA B. C., and in one hundred
and twenty-hix cities of the United States & Europe

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & CO.

OFFIC.E / T H E

MfONETAY TNES
tatio)nery PRINTING OIE

18 THOROUGHLY EQUIPPED WITM
COMPETENT WORKMEN AND THE BEST MACMINER FOR THE

SUPPLYING OF TASTEFUL TYPOGRAPHY IN
,etter Head§ Bill Head§ Memorandums

Note Books Drafts Check Books
Catalogue. of every description

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members ef Toronto Stock Exchange),

Bankers and Brokers,
Buy and sel Stocks, Bonds, &c., on Commission, fo

Cash or on Margin. American Currency
and Exchange bought and sold.

InsuranOe.

TIMES.

TURBINE
Heavy Mill Work.
Water Power Pump-
ing Machinery for
Domestic and Fire

purposes.



THE MONIETARY TIMES.

Oflices:
Board of Trade Buildings,

TOION TO.

BEA T, HAMIL TON & SN0 W,
BARRISTERS, SOLICITORS, &c.

Solicitors for Confederation Life AFsocistion. Col-
lections receive epecial attention.

15 Toronto St., Toronto. Telephone No. 38.
JA ME BEATY, Q. C. J. C. HAM rLTON, LL.B.

A. J. RUSELL SNOW.

H. W. MICKL E,
BARRISTER, SOLICITOR, Etc.,

12 KING STREET WEST,
T OR ONT O.

GIBBONS, McNAB & MULKERN,
Barristers, Solicitors, &c.,

Office-Corner Rieh mond and Carling Street,

LONDON, ONT.
GEO. C. GIBBONS,Q C.

P. MULEERN.

W. G. SBAw. +

SHA/W & ELLIOTT,

GEo.M'NAB.
FRED. F. HARPER.

E. ELLIOTT.

Barristers, Solicitors, Notarles Public, &c.
11 UNION BLOCE,

36 ToRONTo STREET, TORONTO, ONT.

LOUNT, MARSi, LINDSEY & LINDSEY
And MACDOIALD & MARSH.

Barristers, Bolicitors, Notarles and
Conveyancers.

Offices 25 Toronto St., Toronto.
SIR JOuN A. MAODONALD, Q. C., G. C. B.

WM. LoUNT, Q.C. A. H. MARsH, Q.C.
GEORGE W. L. M. LINDSEY.

Telephone No. 45.
Registered Cable Address, "Marsh Toronto."

MACLAREN, MACDONALD, MERITT
& SHEPL EY.

Barr ibters, Soliciteors, &c,
Union Loan Buildings, 28 and 33 Toronto Street,

TORONTO.
J. 7. MAOLAREN, Q.C. J. I. MACDONALD, Q.0
W. M. MERRITT G. F. SHEPLEY, Q.C.
W-E.MIDDLETON R. C. DONALD.
A. Y. LOBB. E. M. LAEE.

FRANE W. MACLEAN.

F. C. INNES S. O. RICHARDS,
Notary Public. Solicitor of Ontario

INNES & RICHARDS,
Real Estato, Insurance and Loans,

VANCOUVER, B. C.
Pacifll Terminus C. P. R,

Insurance.

N O R TH E RN

STOCK AND BOND REPORT.

BANKS.

Leadlng Barristers.

McMurrich, Coats worth,
Hodgins & Urquhart,

Coatsworth, Ho'gins, Urquhart & Geddes,
Barristers, Solcitors, Notaries, &o.

Offices,Il Toronto Chambers, 1 Toronto st., Toronto
Telephone 642.

THOMSON, HENDERSON & BiLL,
BARRISTERS, SOLICITORS, &c.

Capital ivi
Snb- Capita Ret dend

scribed. Paid-up. last
6 Mo'

British Columbia.........................
British North America ..................
Canadian Bank of Commerce............
Commercial Bank of Manitoba ........
Cctnmercial Bank, Windsor, N.S.Dominion. .....................
Eastern Townships..............
F3deral.... .......................
Halifax Banking Co...........................
Hamilton ............................
Ho anelaga........................ ......Im )eria ................... ..................
Lia banque Du Peuple....................
Lia Banque Jacgues Cartier .............
La Banque Nationale.................
Merchants' Bank of Canada............
Merchants' Bank of Halifax..........
u olsons ............................................ 1

ontreal.............................................
New Brunswick ............................
Nova Scotia...............................
Ontario............................
Ottaw a ............................................
People's Bank of Halifax ................
People's Bank of N. B................
Quebec..............

Standard .............................................
oronto ................. ......

Union Bank, Halifax....................
Union Bank, Canada ...................
Ville Marie ..........................
W estern ....................... ......
Yarm outh ..........................................

LO AN COMP AN IE8.

20'

50'

40

50

90'
100'
100'
100

50
95

100
100
100

100!
100
100
100f
100
100

50

100
100

50

100
1001
100
75

i 3,000,000 $3,000 000 $1,000,000,
s,86,666 4,866,666 1,289,666
6,000,000 6,000,000 900,000'

713.71' 25010 50,000
5m0,000 *w,000 65, 000

1,:50000 1,6,000 ¶ 350000
1,500,000 ,467,102 550,000
......... . .. ... ........ ..

500,000 50000 170,000
1 224 200 1 187360 600000

710,100 710,loo 163000
2.0)0,000 ' 754,000 876,
1,i0,000 1,000,000 425,000

500,000 500,000 150,000
1,200,000 1,900,000 100,000
5,799,200 5,799,200 2 i10,000
1,100,000 1,100,000 375,0009,000,000 9,000,000 1,100,

19,000,000 19,000,000 6,000,000
500,00,0 600,000 450,000

1 362 5)0 1 228,849 757 275
1.00,000 1,500,000 280,000
1,000,000 1,000,000 425,000

600,0K 600,000 90,0001
183,000 180,000 105,000

2,500,000 ,60,000 500,0(0
200,000 2000000 35,00

1,000,000 1,000,000 500,000!
0,000,00o ,000o,OOO 6 iu,000j500,00 0160,000 69,0001
1,900,000 1,900,000 225 000

500,000 479 250 00,000
500,000 349 006 75000
300,000 0,o0 50 )00

UNDER BUILDING SOc's' ACT, 1859.
Agricultural Savings & Lcan Co.........i50 630,00 620900 103,000 3àBuildin & Loan Association ............ 25 750,000 750,000 108,000 , 3 ï0 - i2.5

C&adiA a igrm. Loa BnsCo....... 5 0000 6,N,04 ,,0 .10 .8o,
DominionSav.&Inv.Society..........650 1,000,000 932.401 10,000 1221....... 61.00
Freehold Loan & Savinge Company... 100 3,221,500 1319,100 648 918 445 0Farmers Loan & Savings Company ... 50 1,057,250 611,430 128.513 3 1245 ... 2... 60Huron & Erie Loan & Savings o 6...... 50 2,500,000 1,300,000 581,000 16 . 80 0Hamilton Provident & Loan Soc. ...... 100 1,500,000 1,100,000 255.000 3 .160...... 80Landed Banking & Loan Go............... 100 700,000 638 207 103000 3London Loan Co. of Canada...............150 679,700 631 500 68'500 35Ontario Loan & Deben. Co., London...1 50 2,000,000 1,M0,000 379 000 3 127 . i 63.50Ontario Loan & Savings Co., Oshawa.' 50 300,000 300,000 75,000 3.People's Loan & Deposit Co............650 600,000 599,429 112,0006Union Loan & avings G.............650 1,000,000 677 970 235 000 4 134 ...... 67.00Western Canada Loan & Bavings Co. f0 3,000,000 1,500,u00 750,000 s 179SJ.50

UNDER PRIVATE ACTs.
BRru. Gan. L & Inv. Co. Ld. (Dom Par) 100 1,8M,000 322,60)7 82 000 3j 112 112.03Central Gan. Loan and Savings Co...'100 2,00:000 8)0.000 192,000 3 12 .. 123.50i °onclon & ont. inv.0o.,Ltd. do. 100 2,500,000 500,000 130,000 .117 .. 117.00London & Can. Ln & Agy. Co. Ltd. do.; 50 5,000,000 700,000 360,000 4 108 1 700Land Security Co. (Ont. Legisla.). 5 1,377,85 515 707 54500 6400
Man. & North-West. L. Co. (Dom Par) 100 1,250,000 312,500 111,000 """

" THE COMPANIES' ACT," 1877-1889.
Imperial Loan & Investment Co. Ltd. 100 599,860 627,000 123 300 3Can. Landed & National Inv't Co., Ld 100 2,008,000 1,004,000 301,200 * 125126 12.0Ieal Estate Loan & DeDenture Co. ... 50 000,000 477,909 0,000..........553.2650
ONT. JT. STR. LxTT. PAT. ACT, 1874.:
British Mortgage Loan Co. ' 100 40,000 306,496 59,000 3.Ontaro Industrial Loan &1";.co- --- 100 466800 314'291 18.000Toronto Savings and Loan Co............ 100 400,000 403,000 50,000 3 ...*The Canada Landed Credit Co. paid 3j and the National Inv. On. 3 before the amalgamation.

INSURANCE COMPANIES.
BAILWAYS. a LondonEeGLisa--(Quotations on London Market.) valu Sept. 19

No. Last
Shares.Dlvi. M C PANT. 0.2 sale CanadaR.ifin Shares 5 ,........$100 92J 93or amt. dend. .. .Ist Mortgae Bonds, 5. ... 116 118Stock.PSept.19 do. 50 year L. G. Bonds, 3l'........ 97 99ana ..da.entral%t or.gage... ... 106 108--. rand Trunk Cou. stock .............. 100 i11

5% per etual debenture stock1. . . 126
....00,nin00L.& . 5 :J22 3 do. B . bond, nd harge . ... 124 16100,000 3 Pire Ins. Assoc ...... 8 do. Fint reference.......... 10 71 720000' o uardian.. -100 60 100 ° °. do. Sod °re ·stock·........100 251 5212,000 ...... Imperial Fire.........100 95 182 187 G do. Third pref. stock .. k.......100 27¾ 28*136,493 10 Lancashire F. & L. 90 9 71 7 (reat Western per 5% deb. stock. 100 119 .2135,«l...... LondonAss.Cor... 95 19' 53 55 Midland Stg.losmîg. bonds,5%...... 100 106 10810,000 ...... London & Lan. L... 10 3Î 41 Porouto, Grey & Bruce 4 % stg. uonds

14,080 12 London & Lan. F... 95 91 22 23 lst mitge........ ............ 100 99 101391,752 75 Liv.Lon.& G.F.& L. Stk 9 48 494 Wellington, Grey & Bruce 1% lst m. ... 97 99
30,000 .... Northern F. & L ... 100 10 72G 73g

100,000 94 North Brit, & Mer..' 25 6,1 52 53
6,799 5 Phonix .............. 50 50 275280 .

180,035 Q. ueenFire & Life.. 10 1 8 8_ _--
100s000 0 oyal Insurance 90 3 -5L50,000... Soot Lmp.F.&L. 0 1 .......... Sept.910.00. Standard Lufe...0 10.Sept...

ASSURANCE COMPANY

10,000 I Brit. Amer. F. LI
Branch Offie for Canada: 9,500 15 Canada Life ......

172 N tr D ÔM"'"" 1° 4°n"'°4°""°n Lf1724 Notre Dame St., Montreal. 5,00 12 Sun Life Asaco4,000 7 RoyalCanadian
INCOME AND FUNDS (190). 5000 5 Quebec Fie......000 10 4 eu eu0Gît y P i re.Uapital and Accumulated Funde .. .... $34,875,000 10 ,00 10 Western amîuranAnnal Revenue from Fire and Lufe

Premiums, and from interest upon
Invested Funds .................... 5,240,000

Deposited with the Dominion Govern- DISCOUNT RATES.ment for security of Canadian Policy
Holders..................--.......................... 2 00 ,000

Bank Bis, 3 mouth...........JAS. LOCKIE, E. P. PEARSON, do 6 do. ..............
Inspector. Agent, Toronto. TradefBills 6 do. .............

ROBERT W. TYRE. MANAGEBr FoR CANDA. do. ô dO..................

Oct. il

M. $50 $50 99 100
... 400 0....
... 100 1%240 .

100 0 ...........
S10065.
50 25 0
do m0 20143 146

London, Sept. 19

2O

Dominion 5% stock, 1903, of Ry. oan
do. 4'I do. 1904, 5, 6, 8.........
do. 4% 1904, 861Ins. stock.
do. 311, .do. .......................

Montreal Sterling 5 %, 1903............
do. à5lb, 1974, 1904...................
do. do. 5%,1909 ...............Toronto Corporation, 6% 1891 Ster. .........
do. do. 6 % 1906bater Worko Du b
do. do. con. deb. 1898, 6J....
do. do. gen. con. deb. 1920, 5l'...do. do. stg. bonds 1928, 4b...City of London, lst pref. Red. 1893, 5b...
do. Waterworks, " 1898, 61....

City of Ottawa, Stg. " 1893, 6do. do. ' 1904, 6>...
City of Queb 6.. Con. 189, 6-b...do do. 187n, 1908, 6>...City Of Winnipeg, deb. " 1907, 6>...do. do. deb. 1914, 5> ...

...................................

412

D. E. THOMRO'Z. Q. C.

DAVID HENDEtS ON,

OFORGF r L L.,

JOHN B 1 oILDEN.

CLOSING PRICES.

ToRONTo, Oash val.
. Oct. 1 per share

s8 1 39 1 . .
157........381.t1
131Î 133 65.87

242 245 121.00....... ......
In Liquidation114 .

168 170 180

1515
131 131.00

22612 45.00
243 ...... 243.00
10 .. 156.03
113 114j 113 00

.12..2.4.0

161 170 S2,0
228 232à 228 00

118 . 9(0

1107 .... 802
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Insurac. insurance. _

__THE Fire Insurance ! A MavelousRecords
NORWICH & LONDONEATRASUNC COMPANYCC ID EN TEASTERN ASSURANCE The frequent publication of figures

0F CANADA. sohowing the transactions of the Life

Insurance Association. iead Ofice, - Hahfax, N. S. Insurance Companies of this country

CHIEF OFFICES: CAPITAL, - $1,000,000. has to some extent familiarized the
St. Giles Street,_Norwich, Eng.

HENRY S. PATTESON, Esq., President. Branch Offices a -- -:- public md with the magnitude of the
CHAS. R. G LLMAN, Esq., Secreta ry TORONTO, ONT. beneficent work they have done. The

HEAD OFFICE FOR CANADA J. H. Ewart, - - - - - General Agent.
H ED OFIC FO CAADA ' 'MONTREAL, P. Q. IfOllOwing comprehensive statem-ent is

Queen City Ghambers, Toronto, Ont, c. R G. Johnso INIPEG, MAN. General Agent. eltin co hatateen is
WIMNIFEG, MAN. a revelation as to what bias been done

DOMINION DIREOTORS. A. Holloway,.-.T. OHN....B.. General Agent

Hon. Sir LEONARD TILLEY, C.B., K.C.M.G. ST. JOHN, N. B.GeA t
Hon. GEO. W. ALLAN. J. M. Robinson,- ----- ----- General Agent. b h raeto i opne

THOS. L. PATTESON, Esq. CHARLOTTETOWN, P. E. I.
F. W. Hyndman, - - . - General Agent. ThelVutual Life of New York.

caused by external violent and accidenta means. President, - - . - JOHN DOULL, Esq. Since It was Organized in 1843 it
Permit travelling by regular passenger or mail President Bank of Nova Scotia.
lines, virtually between all parts of the civilized Has received from its Policy.

world,without extra char ge. Are Non.forfetable CHARLES D. CORY, Managing Director. holders more than .. .. 388

Claims pait without discount on receipt of satis- D. C. EDWARDS, Secretary. Has collected for its Policy- ML0

factory proo!.- holders more than .. .. 120

faCto T & L LEOldest Canadian Fire Insurance ComP'. Has paid to its Policy-oldersF
S O T W L S EYHas paid for itsPolicy-holders

CHIEF ACENTS. less than. ......... 65
Agents Wanted. And holdo Invested for its UU LLRI

FIRE ASSURANCE CO'Y Policy-hoiders more than 140

UNION MUTUAL UÆ INS. CO'Y, EsTABLIsEED 1818. RICHARD A. McCURDY. President.

Agents-St. John, N.B., THOMAS A. TEMPLE. ROBT. A. GRANNISS, Vice-President.
OF POR TL AND, MfA/NE- Toronto, Ontario General Age ,

Incorporated - -1848. GEO. J. PYKE, GenerJAgent

JOHN E. DEWITT, President. * Winnipeg, A. HOLLOWAY,

ARTHUR L. BATES, Sec. J.FRANK LANG, Ass't Sec. M l J .R T & SON. W T. 9HKMERRITT,
The above is a Purely Mutual Company, which "d Paspebiac, W. FAUVEL,M. P.ENERAL MANAERS,

restricts its efforts for New Business to the Healthy -M-
Seetions Alune of North America. For Sim.
picity and Liberalrty o! Polcy Contract and HEAD OFFICE. - TORONTO. Bank of Commerce B/dg., TORONTO.
Promptitude ln Paying Olalim it is unsurpassed
by any other Company. Its Policies all contain the
benefits of the Main Non-Forfeiture Law, are o! the Isesalknau
most varied description, and therefore suited to all Issues all kinds of

The first half of 1891 compared with the corres- ACCIDENT POLICIES -U R
ponding period of the year preceding, shows:-
Increased Number of wew Policies Issued.
Increased Amount of New Insurance Written.
Increased New Premiums Written.
Increased New Premiums Settled.
Increaged Number of Pulicies lu Force.
1ncreased Amount of Insurance at Risk.
Increased Premium Income.
Increased Total Receipts.
Decreased Notices ot Death Claims.

Good territory still open for experienced agents.

INCLUDING LOSS

INDEPMNITY -ut-

- for - LIMIBS, EYES,
etc.

AGENTS WANTED.

Hon. OEO. W. R088, President.
H. 8UTHERLAND, Mfanager.

THE DOMINION LIFE ASSURANCE CO.
HEAD OFIcE, - - - - - WATERLoo, ONT.

Authorized Capital, 01,000,000. Subscribed Capital, 5250,000.
Paid-up Capital, 062,500.

JAEs TRoW, M.P., President. P. H. Sims, Esq., Vice-President.
THos. HILLIRD, Managing Director.

Policies unrestricted as to travel or occupation and non-for!eiting.
Agents wanted.

COMMERCIAL UNION
ASSURANCE CO., (LTDJ

Of Londog, - - · . England.

FrIR-E, LI-FE 'MA.EIWEJ
Total Invested Funds .................... $12,500,000

CANADIAN BRANCH:

READ OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 82 TORONTO STREET.

R.WICKENS, Gen. Agent for Toronto & Co. of York

lVlolltar Tines PriRting o.
OF CANADA, Limited,

nisurance,- and U... n uirrno

ESTABLIsHED IN 1883.

HEAD OFFICE, - - - WATERLOO, ONT

Total Assets Jan., lt, 1890, 0264,549.00.

CHARLES HENDRY, n GEORGE RANDALL,President. I Vice-President

C. M. TAYLOR, JOHN KILLER,
Secretary, Inspector,

THE TEMPERANGE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, . . . Manning Arcade, TORONTO.
Bom. GEO. W. ROSS, Miniter of Educaton, - - - - PaEsIDURT.

HON. 8. H. BAKE Q .VICE-P IMENTROBT. McLEAN, Es'} io

Policies issued on ail the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage of

their superior longevity.

AGENTS WANTED.
H. SUTHERLAND,

Manager.

Employers of Labor-
RE responsible to their employes under the Work

1 men's Compensation for Injuries Act of 1886 and

Accidents and Injuries
Occuring to them, in a sum up to three years wages or

$1500 00 Whicheverl e the greater.

Car THE EMPLOYERS' LIABILITY POLICYCommecialJUD r IN::::iéOF

Every description of Insurance Policies, ApplicationsiandOceu"d the MAUFACfURERS' ACCIDENT INSURANCE COMPANY
les niaundrit.We aen for beisyutitedCompletely pra employers of labor from all lia-

hîlity under the above Ads and also at comamon law.
HEAD OFFICE: JOHN F. ELLIS,

70 & 72 CHURCH STREET, TORONTO Cor.-Yongeand ColborneSts., Toronto. Managing Director.

11
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I TORONTO PRICES CURRENT.- Oct. 1st, 1891.
1828 EOTABLISHED 1828

J. HARRIS & 00
(Formerly Harris & Allen),

arT. JOHN. N. B.

Neu Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturers of Ballwa Cars af every deoorip

lion, Chled Car Wheels Feerles 4 
Steel-Tyred Cap

Wheels Hammered Car Axles, Railway Fiah-Plates
Hammered Shafting and Shapes, Shipo Iron Knees
and Nail Plates,

The Canadian Office and School
Furniture Co,, (L'fd.)

PRESTON, - - - ONT.
SUCCEsORS TO W. STAHLSCHMIDT & 00.

MANUFACTURERS OF

Office, School, ChUrch and Lodge
FURNITURE.

OFFICE DESK ]NO. 51.

SE TD 'OR OATA LOG-17E
TORONTO REPREBNTATIVE :

GEO. F. BOSTWICK,
No. 24 Front Street West, Toronto.

Wl BARBER & BROS
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MANUFACTUREIR Of

Book Papers, Weekly News, and Colored

JOHN B. BABBER.

THE OSH&W.

MALLEABLE IRON 003
.AUNA'rUBBBs Of

MALLEABLE IRON,

O.&TINGS
TO OnDRF JOR ALL KINDI op

AGRICUL TURAL IMPLEMEN TS,
AND MISCELLANEOUS PURPOSHS,

OSHAWA, CANADA.

.Numbers for use ln Schools:-351, 352,38:
I404, 729, 303, 170, 166, 5, 6, 292, 293, 291

[Mapping), 659 (Drawing).

Name of Article. Wholesale Name a Article. Wholele e Artile Wholeeale
Raesomortcl. Raesomortcl Bates.

Breadtuff.Groceries.-on
FLou: (pbr.) f.o..$ c. $ c. Plume, ce............ 12 o 16 Hardware..-Con.

Patent (WntrWheat) 500 2 Amnu Taragona 0 RON I o. 5 c.
spring " 5 00 5 25 Princese.............. 0 230 25 Briglit........SeStraight Roller ...... 4 40 4 45 Filberts, Sioil ...... 0 10 0 il Annealed............Market

Extra~.......... 4 20 4 25 Walnuts, Bord........o 11 0111 Galvanized...............J ReportManitoba Patent...... 5 50 5 60 Marbots........... 0 12 0 14 Barbed wire, galv d. 0 O5 05Strong Bakers 5 25 5 35 Grenoble................0 16 0 17 aintep 0 04 0 06
Oatmeal Standard... 4 30 4 40 SYaups:Oom to fine lb 0 02à 0 03 OilChain Fin...w:... 0 040 0OGranulated 4 30 4 40 Amber lb ................ 0 08* 0 031 Iron pipe............< 60 toeSu ù%Rolled......... 4 50 0 00 Pale Amberlb......... 0 00 0 (0 " galv. . 35to 37%Bran, tton ............ 12 00 12 50 MOLASSES : W. I. gai... 0 S 0 45 Screw0, fiat head 0  75 to 772%.RAIN: .0.0. New Orleans. 32 0 05 Boiler tubes, 9 in... 0 I 0ou
Winter Wheat, No. 097 098 RIo: Arracan....O.. . 0~ 04 BTil0 S n...015 000r ~~~No.2 o095 0 96 Patna ......... ,... 0 04 05 STEEL: Oat....... 0 13à 014No.3 0 92 0 93 Japan.004 005f Boiler plate, .250 000
Spring Wheat, No.1 o 94 0 95 Carolina...........O î 09 O 09 " 6Min. 2 40 O o0

No.2 092 0 93 SpicEs: Allepice......... 0 11 0 12 " I&th'ok'r 2 25 0 00
No.8 0 90 091 Cassia, whole Vlb... 0 13 0 15 legh shoe.........,..,. 2 50 260

Man. bard, No. 1 1 08 1 09 Cloves ............... 015 0 25 UT 1NALO:
,, ", No. 2 1 05 1 06 Ginger, ground......... 0 20 0 25 10to60dy.......... C.P. 2 30 0 (0

No.8 095 0 96 Jamaica,root 0 20 0 25 8to9dy............P. 2 55 0 00
Barley No. 1. 0 52 0 63 Nutmegs .................. |0 75 1 0 6toIdy . ......... C.P. 980 0 00

No.2. 0 47 0 48 Mace.............. 1 00110 4to5 dy....C.P. 2 80 0 00
No. 3 Extra.. 0 43 0 44 Pepper, black ......... 0 15 0 17 3dy. ............... OC.P. 3 30 0 00
No.3.. 030000 " white......... 018 0 98 4 to5 dy............ A.P. 3 05 0 00

Oate .............. 030 0 81 SUGAS-: 3dy .................. A.P.i 380 0 00
Peau........................ 0 61 0 62 Demarara Crys.,bgs. 0 04â 0 04j Honas NAiLe:
Rye..................0 83 0 85 Jamaica, in huds ... 0 00 0 00 Pointed and finisbed 60 to 60110%Corn ...... ......... 0 81 0 82 Trinidad, in ble.... 0 00 0 00 HOBB BHOEs. 100 lbo 360 0 00
Ens. Corn,ohoice yw )0 R at arsum0) 1n 29W
En6.tgor,he w0 0 0 0 Extra Granulated ... 0 05 0 0.CANADA PLATNE
Timothyeed,100lb 3 75 4 0 RedpathPariLump 0 0 0 Blaina....................2 90 OuTiotheed,î0Olbe 3-751 450 Very bright .O....004# 0O04. Abercarne 2 90 2 9b
C e ,s 10 00 15 00 Bright Yellow... 0 041 0 04 St. Lawrence............3 00 3 10Hn r 825 8 75 Med. ......... 004 0 04 All polished ............ 0 00 000Hungaria ra , 1 75 2 00 Brown ....... ....... O0 03ïO03 TIN PLATEs: 10Ooke. 4 00 4 25Millet ................ 175 2 00 TEA: Japan. 31 10Charcoal...... 450 4 75Flax,soreen'd,10l1bo 3 00 325 Yokoba.coni.togood 0 17 0 25 Ix hale .....

Provision. 'd4fine tochoice 0 30 40 XX " "" 650 675Butter,choioe,Vlb. 012 016 Nagaea.com. togood 0 17 0 20 DO " 450 475Cheese............0 092 0 10 OCongou & Souchong. 0 15 O 10 M. L. s. 6 25 6 75Dried Apples.........o. 0 06à000 Oolong,good to fine. 0 30 0 56Evaporated Appleso.. 09 0 00 "i Formosa...... 0 45 0 65 WINDow GLASs:
Hopse........... 018 0 20 Y. Hyson, com. to'd 0 18 0 35 295and under ...... 1 40 150
Beef, Mess .. ~........14 50 1500 " med. tochoice 030 0040 go 0 ... 150 1 60
Pork, Mess ......... ~. 15 00 15 50 " extra choice... 050 0 55 41 x 0 ......... 340 8.50Bacon, long elear...... 0 o0 0 C0 Gunpwd.comtomed 0 90 0 a5 51x60 .......... 3703 80

Cumb'rl'd out 0 08*0 00 "med tofine ... 036 0 40 GUNPOWDUE:
B'kfst smok'd 0 1o 0 11 fine ta fineet... 0 50 0 65 Can blasting per kg. 3 95 3 50

Hame.........•. 0 12 o 12 TOBACCO, Manufactrd "sporting F...... 5 0 0 00
RoUS... ..... ..... 0 086 0 09 Dark P. of W............ 051 0 51 i " "f FFF... 525 0 00
Lard, pure ........ •. 010 0 Myrtle Navy.-........ 060 000 " rifle.. ... 0........ 5yo 00
Lard, compd.........~. 0 0 09 Solace .................. 0 50 055 ROP: Manilla............ 0 120 12Eggs, 7pdos•....... 0120 i13 Brier78 . ......... 0 55 0 00 Sisal ......... ......... 0 080 09
Honey, liquid ...... O 09 0 00 Victoria Solace 12e... O 63 0 00 Ax0e:

comb 0...... o 12 0 15 Rough and Beady le 0 64 0 00 KeenCutter&Peerless 1 50 S00
sait• Index 7e.......o 59 000 Bushranger ............... 7 00 7 96

Liv'rpoolooarseVbg 0 75 0so Laurel Navy s....0 67 0 00 Woodman'seFriend... 100 y9
nadian%9,brl....... 1 50 000 Honeyvuckle7 ...... 0 58 000 Gladstone & Pioneer.,110011 9

Eureks,' 56 Ibo.. 0 70 0 75 ÂIIM YEÂST: 011,Wahin 6 b 050 0 55 Box3doz. bc.pkgs. 000 10 CodOil Imp.gal ... 000 0 CO0. SaitAf.5ibdalry 0 45 0 00 " 3 100. 0 00 1 95 Fam 4lb ....... 0 06 008BOeomdairy 0 60 0 00 "4" mixed...... 0 00 2 00 Lardext.No1Morese 70 0075Leather. Wlnee, Liquors, &0.Odiayoî4 O 0O5Spanish Sole, No.1l- 0 94 0 96 WINEs, iqor, c•rdnary No.1 d 060 065paih Sle, o - g g in:Linseed, raw .. O. 062 O 63NO. 9... 0o, 23 2 Part, common..... 1 98 1 7 Linseed boiled....O 065 O66lau ter heav .0 25 0 26 0 fine ald ........60 4®Q Olive, Imp. ga..0 00 1830
No. t 023 025 Sherry, medium.....150 eal, straw. 050 055No: 2 0 20 02 ' old ......... 8a00 4 do " le ...... 5Harnese, heavy ...... 825o o n: Gies 80 Eli Sod per 0 06 0light...... 0e1 0 25 " qte 9 65 975 Pefro eb.Upper, No. 1 heavy... 0 o0 as BANY:Heescas 1 0 1 6

light & md. o Bs085 Martell'es'y 1975 1a0 F.O. B Toronto. Imp. gai.kineFrench... 0 75 0 90 OtardDupuy &o" 10501150 Canaclan, ô to 10brle 0 15 0 16
gi - 70 080 J. Robin &Co. " 10 00 10 25 " single bris 016 000

D meet 0 0 o 65 Pinoet Castillon & Co 10 00 10 95 Carbon safety ......... 0 17 0 18Vale.Gi060 065 GIN: DeKuypers,Vgl. 3 95 8a50 Amer'n PrimeWhite 093 000Heml'kCalf(9to3) 070 075 " B.& D. ...... 395 350 " Water " 095 00086 to44 Iboe...........06W0 075 Greenocases 5756 600 Photogene 0927 050French .ali.1 Bd 11112 P1tRe B0...... 7 0Splits, large, V lb..o. 0 g0 0 25 Booth's Old Tom...... 7 75 8 23 ' gu
E e dmal. 015 020 g UR Jamaica, 18 O.p. 400 425 White Lage .. 75 4Enamelled0ow,pft O18 o 20 Demerara. 46 solo 385 in OùL2 5 lus...e.6ô 756 e40Patent ........ h... 18 o 0 W S otch,repqt 6 7 25 iteIad,No.1 ... 5 50 6 00

Pebble Grain.- 013 0 16 Imperial qte....10125 11 25 No.9 500 0Buff .. ••............ 0 13 0 16 H Thomson&Oo Irish 800 8 75 dry .... 000 550
Russets, light, Vlb.. 0 35 0do In Duty Red Lead................4 60 4 75
Gambier....."""l.. O 06 O 46 Bo Duty Venetian Red, Eng... 1 60 1 75Bumaber..•••••...- OS 065o..I Bond ai7 Yellow Ochre,Fr'nch 1 60 1 75sumac..............0 d0()12640 emlin g....10010Degras---...n............00*0 OS e e o I 140g 1 1
Hidems Sins Fer b. 25 u. 1430 Varnieh, No.l1turn ... 0 8ô 100Cowegreen ............ 0 05 0 00 F'mily Prf W y 0 66 2 04 Bra Japan.......... 085 100

Steers,60 togolbs.... 0 060 00 Old Bourbon" Y", 066 2 04 Whiting•.............. 0 65 0 80
Curedo a nspected 6 000 d Malt .. 0 69 191 Putty, per 100Ibo..... 9 io95
Calfskins,0green...... 5 O 07 Bye Wsy, 1yrsold 115 9 52 Spis urpentine... 0 56 o 58

oured...... 007009 4 0 85 292 Drug.
Lambkin...--" O .*065 05W•Hardware S c. $ c. Alum0 ..................b 0 0* 0 04WoolSkin ..... 0 000 TIN: Bars V lb....... 095 026 Blue Vitriol 004007SheepPelt . 065 000 Ingot........................ 0 23 024 Brinetone ...... 0 08 0 0Tallow, raugh....0 01120 o2 oIPPUEi: Ingot .... 0 14* 015 Borax .... 010 O0 ilTallow, rendered_. o o o 56 0 Sheet. ... 20 O 22 Camphor ......... 065 075Wool• LAD: Bar................ 0 05 0 05 CarbolioAcid ......... 028 050Fleece, comb'g ord... 0 18 0 19 Fig ................. 003f O C4' Castor 0il . 010 012Clothing ...... 0 0 0 21 sheet.................... O 04 O Caustic Soda........... 08 0s 0 05Pulled combing ...... 0 18 0 19 Shot............... . 7% Cocaine. . . o. 9 50 10 0super............ 0 92 0 23 ZINC: Sheet ......... 006 0 07J OreamTartar ...... lb. 0 28 0 30Extra ......... 026 028 Antimon............. 013 0 14 Epsom Salto ............ 0012003Grocories. Solder,hi.& hi. ...... 0 17 0 19 Ext'otLogwoodbulk O 13 0 14CorFFe: .$. $ o. BRASS: Sheet ....... 0_20 0 " boxes' 015 0 11Java lb.,green, 0 28 0 32 IBoN: Pig. Gentian ............ 0 10 013Bi .. 0 22 093 Summerlee ...... 00 00 00 00 Glycerine, per b....,. 018 019PortoBico 028 0 28 Carnbroe.. ...... 00 00 00 00 Hellebore .......... 0 13 0 15
Moha. ... 0 22 02£3 BayviewnAmerican.. 2 5023 0 0  Iodine........... . 5 e00 60

F r:.a ..................... 0 29 0 33 Nova Sotia br. ... 915 000 Insect Powder......... o 3 0 35
•n rT Bar, ordinary ....... 910 0 00 Morphia Sul ........... 150 1 65Basn, London,new 2 25 3 00 Swedes, 1 in. or over 4 00 4 25 Opium........ 60 3 75'Blk bskets,new a 75 4 00 Lowmoor .•••••......... 0 06 0 06 Oil Lemon Super 3 50 3 75

encias new 0 07J0.07 Hoors,coopers.,...... g 60 000 Oxalio Acio .......... 019 014old 0 04 06 Ban " ...... 600 00 Potass lodide......... 360 3 75Layer Valenciae, old 0 05 0 06J Tank Platera........2 2E 0 00 Quinine . O........ 030 0 40" Sultanas new... 0 11 0 19* P<nUer Rivets,bet... 4650 450 altpetre...............lb O 0820 12
old ... O (9* 011 BuaiaSheet, V lb... 011 0 12 Bal ochelleo......... 026 0298Ourrants Prov'l new O 060 (306f do. Imitation 0 10 0 00 Bhellac............... 0 30 0 38

Id Filiatra ce 0000 006 GALVANIZED IRON: bulphurFlower...-...039 004Patras...... 0 7g 0 08 Beet No. 0C... ........ 005 Bah.............. O 03 004Votizza - l0509 0 10 0 4..0.....0 05 OM Bcd - BioarbVPkeg-..2 75 30Prunes,OinCske 0060 "' -2------005006 TartakegcM _._ 06W0)5Prunes,cases............ 0 05 0 07 ........... 050 07 Citrio Acid........ .0 65 0 70
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CANADA LIFE ASSURANCE COIPANY
ESTABLISHED 1841,

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over $11,000,000
Annual Income - . 2,000,000

Eatern Ontario Branch, Toronto:
CEO. A. & E. W. COX, Managers.

Province of Quebeo Branch, Montreal, - -. - J. W. MARLING, Manager

Maritime Provinces Branch ali N S
P MoLABREN, Genral Agent. D. ià. MAOGARVCY, 13e0otar

~. L. UTTON, Manitoba Branch, Wlnnlpsg
W. L. HUTTON, Manager. A. MaT.nn MPBEL, General Agent.

A. G. RA MSAY, Preuident. E. LTir.v, Secretary.
W. T. RANMBAT, Superintendent.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progrees may be seen from the following statement:
NET

ABSETS LIFE LIFE
INCOME. BEIDES ASBUR'NC's INCoME. ABBET8. ASUR'NO'S

VNCALLED IN FORCE. IN FORCE.
CAPITAL.

1879...$ 48,210 $ 96,461 $1,064,350 1884... $ 978,379 $ 886,897 $ 6,844,404
1876... 102,822 265,944 9,414,063 1888... 525,273 1,536,816 11,931,316
1880... 141,402 473,633 3,897,139 1890... 889,079 2,473,514 16,759,356

The SUN Issues an absolutely unconditional policy. It pays claims
promptly, without walting sixty or ninety days.

R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
This Company, doing business ln Canada only, presents the followlng

flinanclal Statement, and solicits the patronage of those seeking unquestion-
able security and honorable treatment:-

Assets, January 1st, 1889.............. $746,000 00
icome During the Year ending Dec. 81st, '88, 625,000 00

DUNCAN McINTYRE, Esq., Preos. Hon. J. R. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
Capital,.. ••. ••. ••. .. ••. •.$10000000
ReserveFunds,. . ... ..... ... .10,624,485
Life Funds,...... .... ... ... 16288045
Annual lIcome, upwards of .. .. .. 59000,000
Investment ln Canada for protection of Canadien Pocy-holders

(ohlefly with Governinent) exoeede, 0800,000.
Every description of pronerty insured at moderate rates of premium,
Life Assurances granted in ai the most approved forme.

Head OfMe fop Canada-Royallnsurance Buildings, Montreal.
JOHN K AY' n W T T E O egAge .forJOToronto &T W. TATIET,
RTHUF. BAN ' YChiAgent

THE GERMANIA LIFE
Insurance Company of New York.

31st YEAR TO JAN. 1st, 1891.

Assets, ·· -

Incorne, -
Insurance written1
Total Insurance in
Total Payments to

CANAD

J. FRITH JEFFERS,

-- $15,786,910
- - - 3,161,586
li 1890, 10,015,716
force, - 58,227,620
Pollcy-holders, 24,422,489

IAN MANAGERS

GEO. W. BUNNE,

46 King Street West, Toronto.

GOOD AGENTS WANTED. LIBERAL TERMS.
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COMP.ANY

FIE AND MABINE. INOOBPOBATUD 1851.

Capital, .. . .. $1,000,000
Assets, over .. .. .. .. 1,500,000
nnual incorne, over......... •....1,700,000

HEAD OFFICE,

A. M. SMITH, President.

- TORONT0, Ont.

J. J. KENNT, Managing Directoa

C. C. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, ... . . HAMILTON, ONT.

ouarantee Ca ••. ••. ••.••... •.- ••.$700,000

Deposited wit mi >nulon Govennment 51,100

NON-FORMEITABLE POLIOIES; TONTINE INVESTMENTS,
AND

Romans Popular Plan of Renewable Term Insurance by Mortuary

DAVID DEXTER,
Managing Director.

BRITISH AXERTCA
Assurance Company.

F IRE AND MARINE.

Cash Capital Md Asets .. .. .. .. S• . 1I 18 8 ,6 66 6

INOORPORATED lUI,

HEAD OFFICE, - - - - TORONTO, ONT.

BOARD OF DIREOTORs:
GovaNo,......-...-... JOHN MORISON, Esq
DEPUTY Govannon, • . JOHN LEY8, ESq,

G. M. Klniorn. Esq.Dr. B, Ro erton.
John Y. Reid, Esq
TFhn.. Tone, flan.
T..H.JPurdomEsq.

Geo. H. Bmith, Esq
A. Myer, Esq.
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Lnsurance.

North Britishaid Mercantile
INSURANCE COMPANY,

EBTABLISHED 1809.

la the Largest and Strongest
Company in Existence.

IHead 0foe in Canada, Montreal.

Canadian Investients, $3,708,817,02
AGENTS IN TORONTO:

R. N. GOOCH, . W. EVANS.
F. H. U00Ç

THOMAS DAVIDSfN, Man. Director,
m C o wT R n -&;Ç j

New York 11fe
INSURANÇE 00.

ASSETS, - $115,000,0001
CANADIAN DEPARTMENT:

Assets in Canada and Invest-
ments in Canadian Securities

(MARKET VALUE)

$2,551,945.
Income in Canada, 1890, - $ 745,308 85
New Insurance Issued, - 4,153,450 0
Applications for New Ins., - 4,851.450:00
Insurance in Force, 15,880,047,00

Head Office, Company's Building,
MONTREAL.

Branch Office, Board of Trade B/dg.,
TORONTO.

DAVID BURKE, - Gen. Manager.

THE

Equitable
LIFE ASSURANCE

SOCIE TY
OF THE UNITED STATES.

JANUARY 1, 1891.

ASSETS... $119,243,744

Liabilities, 4', 95,503,297

SURPLUS..

INCOME....

$23,740,447

$35,036,683
New BusinessL 203,826,107

written in 1890,

Assurance 720,662,473in force .......... 72 , 6

HENRY B. HYDE, President.

JAMES W. AIxANnER. Vice-Pres't.
WILLIAM HARTY,

Manager for the 1-rovince of Ontario.
GEO.- H. BOBERTs, Cashier,

24 Toronto Street, Toronto.

Inisurance.

-THE-

STANDARD LIFE
ASSURANCE CO.

Established 1825.

BOARD OF DIRECTORS IN CANADA.
JAMEs A. GILLEsPIE, Esq., Chairman.

Sir A. T. Gat, G.C.M.G. E. B. GreenghieldsEsq.
Hon. J. J. C. Abbott, Q. C. Sir Joseph Hickson.

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Supt. of Agencies, Toronto.

lveropool& London & globe InsuranceCo,
tme. lueau.;-;.;.---.······.. 900,000

Head 0(O5e, Canada Branch, Montreal.
DIRECTOJiS.-Hon. H. Starnes, Chairman; Ed-

mond J. BarbeauEsq. Wentworth J. Buohanan, Esq.
Riss accepted at Lowest Ourrent Rates. Dwelliug

HOU8es & Farm Property Insured an Speolal Ternis.
JOS. B.REED Toronto Agent, 0 Wellington 5S. E
0. I. C.8MrkH, Chief Agent for Dom., Montreal.

INSU RANCI
W. A. SIXS.

IMPERIAL FIRE
OF LO

E COMPANY.
T. I. PRINGIE,

AGENT, ToBomTc.

INSURANCE CO.
NDON,

(ESTABLISRUD 1808.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107St. James St., MONTREAL.
subscribed Cp- ............. =,m00,000 Stg.
Total Iuvested Funds, over ... 1,600,000 "

Toronto Agency-ALF. W. SMITH.
No. 2 Court Street.

FIRE. ACCIDENT.

CITIZENS'
tnwOF.e CompADA.y

0F CANADA.
1 ESTABLISHED - - - - 1864.1

Total Assets, including Capital at Cali, the whole
of whieh la available for the protection of the

Policy-holders, $1,328,131.

HEAD OFFICE-THE COMPANY'S BUILDING,

181 St. James Street, Monteal.
DIRECTORS AND OFFICERS:

HON. J. C. ABBOTT, P.C., Q.C. - PREBIDENT
ANDREW ALLAN, - - - VIOE-PRESIDENT
C. D. PROCTOR, A. DEsJAnDINEs, M.p.
J. O. GRAVEL. ARTHUR PREVOST.

H. MONTAGU ALLAN.
E. P. HEATON, WILLIAM SMITH.

Gen. Manager. Sec. Treasurer

The "Gore" Fire lis. Ce.
Establlshed 1886.

Makk taken on Cash or Kutual Plans.
PaSEIDENT, Hon. JAMES YOUNG.

Vion-PansmENT, A. WAENOOK, Ehq.
MANAGER, ... B. 0. STRONG.,

HUAD OFFIC-, . . . . , GALTIONT.

1 i

1867
1865
1873
1881
1888
1886
1888
1889
1890

ACCUMULATED FUNDS.
- 565,000
-1,185,000

. 2,810,0
4,210,000
9S,70,000

- - - - 5,804,000
- 386-- ,000

- - - - 6,854,000

-7,303,500
General Manager, - . F. STANCLIFFE.

General Agents, Toronto,
J E. & A. W. SMITH.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

Capitansd Funds Execd $31,700,000
S elarget Paidup Capital o! any Inurance

Company in the World.
Gen.ntfor ROBT.SIMMS & CO.

aada, GEO. DENHOLM, 1 Montreal.
Toronto-HENRY D. P. ARMSTRONG, 24 Scott Bt

Brit. Arn. Ass. Ca. Bldg.
Kingston-W. H. Godwin, British Whig Building.
Ramilton-GEORGE H. GILLESPIE. Main St.Hamilton-J. T. ROUTH, James St.
Ottawa-W. G. BLACK,.Scott. Ont. Chambers.

PH-CE|NIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1781. Canadian Branch established
I 18Ny.Losses paid since the establishment of the

Company exoeed $75 000,000. Balance held in hand
for pay..ent of Pire Eiae, *$3,000,000. Liabllity of
Shareoder unlimlted. Deposit with the Dominion
Government (for the security of pollcy holders inCanada), *2W,000. 835St. Francolis Xavier Street,
MontreaL GILLESrI, PATERSON & CO., Agents
for the Dominion. Lwis MoFFAT & Co., Agentsfor Toronto. B. MAOD. PATERSON, MANA&GERi.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and :Premium Note
System.

F. W. STONE. CHAS. DAVIDSON.
President. Secretary.

HEADWOFFICE - - CUELPH, ONT.

At 3Siét 6 4I Total Sum Ansureda...........0104,655,491Total Asset ____ be,$50,37656 8netdFns.......... 6,444,640
1 Investments in Canada, over...., 0,000,0001

Ins5urance.

North American Life Assurance Co
INOOEàpoRATED BT f3SPEàL AOT ON TuE DoMiNiONi

PULL GOVERNMENT DEPOSIT.

DIBECTORS:
HON. ALEX. MACKENZIE, M.P., ex-Prime Minister

of Canada, Preeident.
JOHN L. BLAIKIE, Esq., Pres. Can. Landed Credit

CO., and HON. G. W. ALLAN, Pres. Western Can.
LU oC., Vice-Presideuts.

Hon. D. A. Macdonald, ex-Lieutenant-Gov. of Ontario
L. Om E<ir., D ., Pres. Building & oan As.LH o nna, sPreet. Mont'l. Trans r't'n C.
J. K. Ker, ,sa.,.r. (Messrs. Kerr, Macdonald,

Davidson A atterson).
Johin Morisan, Esq., Governor British Arn. Pire A. Ca.B. A. Meredith, E q., LL.D., Vice-President Tornto

Trusts Corporation.
A. H. Campbell, Esq., Pres. British Can. L. & In. Co
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Er , Manufacturer.
Hon. EdwardBlake, Q.C., M.P.John N. Lake, Esq., Pres. American Watch Case Co,
Edward Galle y Esq.
Hon. O. Mowa M.P.P., Premier of Ontario.
B. B. Hughes, Esq. (Messrs. Hughes Bros.), Director

Land Securlty Ca.
James Thorburu, Esq., M.D., Medical Directar.
James Scott, Esq., Merchant, Director Dominion Bk
Wm. Gardon, Esq., Director Land Security(,o.
H Cook Esq M P.Director Traders' Bank.
Robert Jmeray, sq., Pres. Toronto Real Estate In-

vestment Ca.
Hon. Frank Smith, Pres. Home Savings & Loan Co.
Wm. McCabe, Esq., LL.B., F.I.A., Managing Director.

B RITISII BiVIPIRE
MTYTUAL

Life Assurance Comp'y
OF LONDON ENGLAND,

ESTARISD1847.

GANADA BRANCH, - MONTREAL
Canadian Investments nearly $1,000,000.

1 1


