
ECONOMXcS

SCOTLAND

EKLISI & MOLEAN
D. WILKIL,

- h. Ommakman

i Accident Prop.rty Damage
St.am olier abilty

Steam BolerIsurance

-HARLES COCKSHUTT, President
ManaersforCanada

G. FALC1,,ER C. NORIE.MILLER

,4 DIAN CASUM't-l
,1D1 BOULER 1NSURANICE COMPAN~Y

rsurarice Chroicle
WINNIPEG OFFICE,

Ruomn 315. Nenton Duidieg

emnher 26th, 1908. Ten Cents.

INCORPOICATEID 18(6

BRITISH
AMERICAN BANK NOTE

COMPANY
LIXITED

ENGRAVIRS op

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
RE-VENUE STAMIPS anid all mone.
tary documents.

The. work executed b)y this Company is accept.d

by the

LONDON, NEW YORK, BO0STON
and other STOCK EXCHANGES.

MF-AD OFFICE., OTTAWA

Branches i
MONTREAL TORONTO
SBleurr Street »1-3 Traders Bank 51da.

FIRST

MORTOAGE INVESTMENTS
AT 8% INTEREST

W. have splendid facilities for placing mioney on
first mnortgages secured on first-class iinlproved lands
iii this district, the. rate of interest bcing 8%. Tlhese

10ans wOuld varY from] $500o to $4,000- Per-SOns wShl-
ing tu have their first miortgage investmnents arrang1ed

on a permanent basis should wvrite us. We are also

in a po»ition to p)lace fromn $î ,ooo to $50,000 worth

of land cuntracts and second inortgages yie ding good

rates of iaterest at good dis-couint..

Municipal D.bentures For Sale

TH1E , fl. CO MNICME COMPINT
kil 11km1 ARCOLA, SASK. R. 1. COOK. Mauapi

ReffRENCE t

uwost Suk ef caemdoe Arcoe
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ltstabishe 1811
of P&rUamentBANK Of0 1ý M0000o

lUndîvISec Profits, 217,628,56

MONTREAL RT.&«r'0% ON. LoRDSrCeIr

Ill. St GBOXre DauMmolt, .CMG,0,, Pretident Haln. iIdont.
SME EIJWÂR IILOUSTON, BARtT., VlCe-PMdsdent

A. T, Paterson, K B Orenllt. Rair IWolcon
a' P' AUt. JUin' 

Morrim
son. itobt. aoka. SiLrThor 8ughnOi5Y, i(...V.O. C. Rý aosue?.

SM1 EDWARD CLOtJSl!ON B ART., (facuea Maager.
A. UAWIxBun, chiea Lmuseto? anS Baperintendent or aranche.
IL V. MEziEiU Assistant (joerais Manage;ý anti Manager at Moutreai.

(3 Ruis.Sot c BachsB..W.E. STAVÉTT$p.0 rnh.Mrtm Prov.
J. H UNTmTa 11ns1Pectr N West and Br. Col4. B ne.

E. P. WtkLW In~ trio Branche.
D>. . IL RNE. InapectorMalS l cani Newfeundland Branche.

Outri. SamiaQuébec 11.-W. Provtioaa
Stirling, ;. et. Roch Liton, Man.
atralforti, fMpevUp»er'lown Brandon. Mam

huson* lt a' Csyrll algary. AII>OI
=lmot1y Sherbrookoe Gardeton, Ale

Toronto e t Hyacinthe Edmonton, A
Balvil Onge St . l 11w Biruinwick Grotia. £aný

o*hnwo Magrath, Alta.

fýw t TedGrand Fals ~a PLrA1tAi~:r.

_______ Wamaw Hartask.

Fort William Wsterford ncoBlened*»I

GueltiquelS Woodàtok

Holstein cNova BootS.#

Kinngi Glate Bst (*ren "o

Mount Frest Montret "North Bnd Isovua

"Bank et Po t. Port RNd ev We.tuneter
s'HIl, F.Q. Syne Pt t hreinoi

Parle Seg e t Wofil itlad
Perth t.Aned asthamma
Pe.torbmr Bellevue vénoeuver
Piston e t. Heurn rm e r . Weut"serM v
Port Arthr wont End Zl"Vernion
Port Hope Weeljnonnt ls.riotteflown, vicoia
lIN NEW ru.m-t John e-Bsnk ni Montresi iLrcpooBlfIlns-s

of Montreal.
luv Gaua.AT BRlT&rm-LOOSnI-Bank ut Smtren 47 Threadneedlo treet,]LO

P. W, TAirtu Manager.
IN THE UNmTED1 ftTÂoe-FeW VorA-R. y. Hebdea, 'W. A. BCe J. T. MnlIneu]4

Agents. SI Phine t. *3Ioago>-Bak of Mnntreuil J. M. tia, Manager.
Spokmne, Wmh.-Bak nf Montresi.

UEXlco-MexiOn. 1>. 1.-T. 8, 0. Sand manager.
13jeANK ERI Guu4? BITAiN-Lýno-I Bank ofni l» Th nifon Bsnk ot

Lmim nd Smi~th's BankL. Thse London end Wetifite ac. LIS. Tise Na-
tma PovncalBank oit ed. t& ver o-Tse Bank orLierplOItS

Baas eLN Tua IZua STÂTECS- Nevork- National (XI Bank The Bank of
N1ew York. M.i.A. National Banks of (»nMerna lu Mev York. Nati.n.l Park
Banks. Boetoi-Tbe Nier isanie National Banc. Iknfalt-Ts Marine Mati. Bank,

Buffaln. sffu Franoison-The lirai Natioa Banks. TieAso0iOnlf

The Canadian Bank of Commerce.
HEAD OFFIOE-TORONTO.

J>ld-up Capital $10,004$W Raerve Fund $,ft0
Ib. IL WaIkr, PrOsidSBt A. La.ird, Couerai Manager

BRANCHEIS OF THE BANK IN CANADA
BR.ITISH COLUMBIA AND YUKON

Cranbrcok Klamloops Nelson Princeton
<Crestoa Ladyimitis New Westminster ltevelotoke
Dawson Mission City Penticten Vancouver«4 office.)
Fernie Nanaim@ Prince Rueort Victoria

Gretsupood White Ho.
r.10WrH-WEST PROVINCES

Bavit Grmndvlçtw - Melviii. Saskatoon
Brandon Orauni HouarI Staveli
Calgary Hardisty Mntse Ja Stony Plit
cancre Htgh River M.oecn.ln Stratiscous
Cardùan Humbnoldt Nanton Swan River
Clarushoiru Inulafai Neepawa Treherne
CrossIieli .inniafre. Nok.mis Tuaske
Daupin Kamsack North Battleford VegreIl
Dolile "angha. Outiook Vermillon
Drinhuatir Lanigan Piucher Creek Vouda

Durban Lasthioru Ponoka Wadeua
Edmonton Lethbrldge Portage la Prairie Watrons

Elbow Lleydi'dust.,r Prince lbert Watson
Elgl MagSodti R.diaso Weta.liwn

ES M dicinoes Red Deer Weybuin
Gilbert Plaina MlffONt Regina Wliipeg C1 offîcesi
j leichon Rivera Vallowgras

ONTARIO ANI) QUEBEG
ArDunavills Orangevllle Simcie

Bari etr Ottawa (2 offica> Stratlorti
Belvlloesti Paria Scratjroy

BoTi ort Piance. ParkhLil Thedomi
BlsaJaSon F.it William Parry Sound Tnrouto(IO office,

Bratford (Gak fuerboro Walkerton
Cara Goderilis port Arthur Walkerville
Chsatham Guelp Port ferry Wýterlo

CoaI .. ltnQuebec West Temate
ColUgod igston MaiD1 River Wlsrttn

CrdtnLatieord St. C;atissen.à Windsor

Volume 42.

THE MOLSONS $3,500,000

BANK » 'EEV 
UD

Iu0ozporaOO l>y AOê, .1 ra- tamet 186.
Il eAD) OFFICE, MONTREAL.

w ~. WOAR O DIRECTRj 1 S ,

GoE.Drummonti, JIMEs ELule?, (jouerai Manager.
A. 1), IWSNteroe Chiei inanector and 8upt. of Branche-. W. fl. DRAPER, 10555010?

W. W. L.. dHEIPMN, 3. H. (OAbI'UULJ sud H. A. lLtARRii,as L Inap'r».
Aiborta- BRANCHES:

Calgary fiarnilton- St. Tho-an ICuOvIton
Edmnonton JesStreet Wost End Lachine Lockq
Letbidge Market Elac ast End Brancis Montrees-

Britikh CohIUl'C Higligate Tornto- St. Jam'es St.
Revestoke Iroquois Bay Street St. Catherine

Vanouvr i.gVile ueen fi. W. ~ St. SeauciL

WnLucktnow Wale, Maieonnuv ',
O .âý Meaford Waterloo Market and

Alinsten Merlin West Toronto ilarbot Brancb
Amhcebturg Morrnsb.rg Willi.meburs g ýb
Aylmer. Norwich Woodstock hnn

Brckefl Ottawa Zrc oe
chatervlle Owen Sound QTabc- St. Cesir

Clinton Port Arthur Arthbauka St. Playie Station
D'rumbu Ritigetown Chicowti St. Our.
Dutten Sirecoe Drumnnondvlille Ste. Théré,. de
Exeter Smith's Falls Vraserville Blinvill<
ernktord St. Murys ani Riviern du vittiil

Reneall Loup Station Waterloo
huuA ilT 1,1 L BEITAIN A-ND LUOLONiS-Ijmdon mid&Ue 01f-L>b'@lIu

Uulanted. 1"1lad-inxter à; Leinster Bank, Llmlted. Autraia adNwZtad

l'aUinBno Austrsila, Llunlted. Sourth Airica-The sSnU.rýd Bank of South

t.ter-l d'Anvem Cin sbud n Ja -RgKn saSl Shmnghai Baukifl

&II parlia of the Dominion, and returisomtl remnltted

Established in 1836. Ineorperaîed by Royal Charter in 1840
PAIO UP CAPITAL - - i00o0.000
RESURVE FUND - - , .480,000

Head Office-5 <IraoeohurOh Street, Lo.clon, LO.
A. G. WALLIS, Secretary._ _W. S, GOLD13Y, Manager.

H B. MA<CKENZIT. Superintendt
JAMES ANDERSON, i.spector. C. R1.

A. G. FRY. Assistant Inspector. W'

4dlasnder, Han. Dunoans, B. (I.
kaseiscrf MC~. Metevan, tiais.

Bradon S*t.th A ik Nd V

turil,

BANK~ U
G'apita Palpa-*,

HEAD OF

>0<01 Y. PÂTEANxT, Pm
R. L.. BauBail.

w.ov.

i038
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U~ita utho,,zed THE CO M RCA BANKETHE STANDARD 
Att;laoî$o~o, O M RIL BNfl.u.1 P d..... s.82ç~oo

BANKOR 0FCNDO F SCOILAND, Ltd.BANK OFao CANADA ve,,ro, Establshe 1810. Head Offies EDiINBV)ROII.E@ArnE1AnB BD173 . A~llen W. R. Johuetce Pa.td-up Capital .............. £,W0000HEADTO <>uFICF IL Langlois Reserve Fund ................. £900.000EO.P. j0ILTL> een M&. JMIufflr Asautn ouerai Maae Pension Reserve Fund. ....... £110,Oo0ana5 craie EtOcý,III 1Durbaihn Ott.wa Toronto, Heasd utle ALEX. BoGIE, General Manager JAS. L. ANDERSON, Secretarymw to >54)eItod Plhjerton P.ký Weltu=Z 0orto e10et Ploto jo= reeyI ' Oraton Pille Bar streetht dju LONDON OFFICE: 62 Lombard Street, E.C.Barito nk.nn Il 
em, 

îlld

LbtIay t*ahoOnt. W-t Kt'ng4 .aA WHITLiE, Maagr GEORGE S. COUTTS, Asst.MageOosCi n Mrla wat, Q Ost We General Bankibe Business trausated. Circular Notes, Drafts, and Lettern ofliontn Vtpe Seigo onwe Sftreet, Credît i*ued. payable st bsuklug house la .11 parts of the world.
Sà@Imd. Dsrn4  rnwýil Cor Vo.ng & dharîee With lis 163 Branches located ail over Scotland, the bane la lu a very favorableSte , Tr,,nto position tu deal with remittance and ail 011,cr bankiug transactions on the hast termesIIOMTLajSI,, 9  Iian ;, lhrtl li-à .1 md The battit ndertakes Bremar business fer Colonial and Foreign Baunks

Imperial Bank of Canada. THE ROYAL BANK 0F CANADACAPITAL AUTHORIZEDs $10,000,000.00CAPITAL PAID.LJP- - - 5,000,000.00 DIVIDEND No. 85.FkEST -- - - - ----------- 59000,0 .00
HO. ROBWLKET RCO~ Peiet Notice is heeygvnthat a Dividend of twoM. RAMSAY of 1Bowlandi ELIAS ROGERS J. KERR OSBORNE,FARLES 1-OCKSHUTr1 ' PELEFG 1IOWLANI. M. WYE(Winnipeg' and one haif prcn.frtecretqatredn,WTHRA MULOCiK HON RICHARD) TURNE R <Quehuec)e et o h uretqatrednWP4. HAMILTON MERR1 11 f, M., iS.Cahrie.

HEAD> OFFICE, - - TORONTO. 31st December, being at the rate of ten per cent.Branches In Province of Ontariot. pranmuo 
h adu aia tc ft

IHERSTEURU-. B lW"%OOD, tLTON, ( AI h DON FAST, BRANT. pranmuo h adu aia tc fti!~P.COBLTCOrAM.ESSX. F"I'RGUS. FONTI.ILL. kORTLLIAJ
1

,GALT.IAITNIRO ltu~r\IrE.~L Bank, bas been declared, and that the samne will beNORA, LISTOVEL. LONI>ONARVIL NFALIKV R>RT ARTHU PoLS NOT AY IGRAO.II.AEOTAWble at the Bank and its Branches on and afterRLT SRTE. PRT COORN , OT ONSRIGAV paUL SE.MAIl', ST. CAHRIE'SU ÔIWODNLEE. STVUSTTOAS ISSLN TORONTO, WVEILAND. WOOD Saturday, the 2nd day of January next.
8Bonche*I1 Province of Quebo..

MOINT'REL, QUEBEC.Braintihs In Pr*vIn,. of Manitoapu,BRANDON, PORTAGE LA PRAIRIE, WINNIPEG 
wl ecosdfo hBranchle* in Province of Sasskatoapevre. The transfer Books ilbcosdfmthLGONIE. BROAD)VIEW., NORTII BATTLE' FORD, PRINCE ALBERT, thtte3S eebeohdasncsieREGINA, ROSTIERN. 1t ote3S eenebt asicuieBranche% in province ef AlbPt.LIABASKA LAND)ING, LANI'F, CALGAY EONTON, STRA rH_BiSONA, WI- PpoviV'N RU) TIZ ' By order of the Board,ARROWHiEAD-, CRAN B;ROOKC, GOLi>N 1) M, N. PiMI LNELSON, REVLSTK KACUE ITORl" ICHL.L.PAEB4AVJoGS DE ARTwR?1.I' AT AIu.fl1o~gE 

.FAEInterest allowed 94 djepoulî ai casrent rate frInt date of depotit Generat 'Manager.

ESABLISHKD 86 Montreal, P.Q., 2oth Noernber, 1908.NION- RANI( 0F CANADA The NOPRE 1U

HO.HEAD OFFICE, QUEB3EC T Â iR LN
BOARD 0F DIRECTORS: RHNJOHN SHAIRPLES. - - Preaident.WILLIAM PRICE, Esq.. Qubc Vi-PesPîdent Capital and Surplus 0 f ana a otal Àssets

l. payia, Esq. R. T. Riley, Eaq. fs. j. Riate. fle. feo C.anadau.n, 4,0, 0n.Sa, %.E L. Eeqy,É. jethn (lait. zoq. Peo E.Tosn q 63000 -$400 
0

0-B nou.a FDre wry,.mu
P. W. AS1IE, SuPerjutendeut Eaeýtern Branches,.J. . BILLETT, Iuaprtos i E_ E. CoIDV 4î.at titto

B. SHAW - oe8t-hu, Wsdtan e DIVIDIEN D NO.,51
H.Jae n 1' Hie, A ,gaitau n>eeto Notice is hereby given that a dividend at the rateIm.E dvisOrY ounntue, Toronto rea h of Seven Per Cent. Per Annini on the païd-up capitalýUO'C-ahfi tto,ýontreai, Qu lnuet Iy stock of this institution bas b(en declared for the current~~~~t*~~jfl; Rontt, 1,a.Wluyo>,Ut1n~ 0n~, Klnhnrn.n quari er, and that thf- carne will he payable ait the- Bankbo.Nel ikardKnil, Mubur, Ketealfe SlWurniue Ouett.. andi its Branches on and afi t-r Saturday, 2djnayma. lia 5s5it i,,No rtlat orod. Rolegno at on, Otewa Smth,,2n an a

Mn. inobemrvÜle Syenha, Tomto, Tronr, WrkwothWheaira: i9g Te Trnsfclosed ill e omse theo the17tLAfOA-Blur ftle. Roovi.Býdo.Crtry Parmley to i he 31 st December next, botîh days inclusive.OMises River, DapiDlorsiue, 
.ino,, Fiafoll ejAI'ey, MaItn i leta Inea nt.leedn peas Nia R.pldRolniRmel',Sosi Lake~ Sotat., Srtt1.j, VIA» aaau.Wskad. The annual general meetin,z, of th« shareholders wîill

roo4. WiuuIppag. Winnipeg tNnrflj ltn Enei . Wiuipegz (S.r4ent 1-0 1qnb~4UToguS Ave.AOI Aiûr' Dej sil-<a- na ~eha.Flnr e held at the Banliing flouse, iii this city, on 'J uesday,'min <)utîok, O~nP-.., perdule 26(hpne itituReavleSlnSOary, i909. *Chair obe taken t twelve oe, lockgt uon et Ed lta 0 . ,r, 'ew,,, *
0
ihr.Qft t IteodoreWlkirÎ, WiV'Ithort Wn'l -rr, nZnsdfoofl.LUU WÂ,Afrrl, Ilairne, ,elo. ,.~,.yCardair-,. Caa'airt, <reai.ho'Tlas., )~ ~ ~ , n, ïai.t k~, Fangh River, Inisý By orc'er of the Board,4001,th, Langdu, Taîhrldge, seX ,6 Batd,4 1  Oltoteols Pincber Creee, S R TFLTTIMR (fLTY]RrA<. Prin-e Ritpi rt, Vane,-(,,,r STUJART SRTY111200 Xu11pert.-A brauch hb,- hen pened burs and thle Bank la prepared;Cptbusinesa for thipoint. 

General Managcrýxx~ an-C rr.ýpndw,set &Il important Centre. ln Orua Eritain and the TrnoNvme 6hj Stats 
Toot, Noebr 6hgo8.
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The Merchants' fI:ank et Can8ada"PasPa. . UP...... .......6,000
Rellt ................................ 4,287A400

Som*~ et Dirctlorsi
PrelmMet SIEa EL MONvaou ALLeZ. VIen-Prhaldeat OÂHÂ ooox .

Dboe-ThoL Long, UMn' M.lm. Snlth.Eq Hà.Ala.U

IL P. BBEDU. Getera Uan-
T, . Merritt SuPIL ci Branche suld Obla inseca.

Ontario
nai ass Tar

a i s La n s d w n e O s i v i u e P asm e sl ts

Gisuton WaIl Rnew Watlq
Ointoe Etlanc MLd Srattor Welst mu

oeil& Biuvr MIda G4orge Windsor
*151Y11 Repetar aItcel SYt. 'fon. aro

Qulaeo
"MWasa f Ha. Office) St. jaais, St BauAiali

" 125 St. Cahstis SI . L dulue
a3 I. <latherlue St. W. quebe

Ir. li0 t. Lawrence UIwd. SI. e Sauveur
Ville St. louis Rigaud

Albrta

Ul~.on Leduc Red ne
8aetir Pt Saelatche a .t=big egu

1111100111 Napiluis Pertag

AMI&I OuiLae usei

flataduf re Wbit..ved

or
ai

Slierlxooke
St. Joins
et. Jaill

=o1e1Vegreville
WalW=ll

Pare Winnipeg

British Columbia
Isacouve

Victoris
Galuaboro

it UrITU» SvATUS-N., York Ageacy, 63 sud ta Wall t W. i MnmaI. Agmi
Umusfi nt GaXA? USnm. Tias 4£Il Baik officotisul

Toronto, BrnaitS . B. PATTRR*aOti Manager.1

THE ST. STEPHEN'S BANKý
Inicorporated 13

Capital .......... $nooS ... rv........
Frank Tcdd, Premdnt S.TPHLNB.J. T. Whîilock &=2no

AGENTS-Loodoit, Meuris. Glyn, Mille, Currîc & Co. Newv York, VTe
Royal Bank et Canada. Boston. NationaltShawmut Bank. Moutrcal. Bank of

Mtntral. SI.JhNB Bank ci Montresal.-Drafte iseued ou any branch

ote B nk f o r a. iB

THE DOMINION BANIK
lesuOffis, Torot Banail.

Capital Paîd up - - - - $8,980.000
Resuve Fuud and Undlvidod Profits. 5,300,00
Total Assets - - - 1,000,000

ObieUrS-E. B. OaLE, M.P.. Presadent; WILMoT D>. MATTHEws,
Vice-Presldent; A. W. AUSTIN, W. R. Bitoex, R. J. CHtRISTIE,
JAMESa CAaaRRUTHES, JAMES J. Foy, KCMLA, A M. NÂNTOit,

C. Esîox<. CLARzNcE A. BoGEET, General Manager.
Branches and Agencies throughout Canada and the United States.

C.lI..ti.ns made and rrnnltted for proinptly.
Draft. bought and sold.

Guaasaesoain and Travaillea' Letters et OredIt isid, avallablo
ln al[ parts of the world.

UNUEAL ISMINU S1S18 I*AIT*.

Union Banki of Halifax
Caitl atoizd,.ý............ $3,000,000

Capital Pald-up ............... $ .w(
Rt............. -.............. $1175,000

0 IBEOTO as

Wx. RIOERTSON, PRuai)u. Wu. ROCHE, Yicz.Pauiowr.
C. C. Bi.acxaeAR, R. G. SMIeTII
A. E. ><>m N. B. 5,errs. W. M. P, WEmmax

~ie.d Office, ..... M
B. L. THORNRJ ý ...... .. GE
C. N. STRCLN ...Auà Gi
A. D. MCRAE ......... .... SoUPXtarTMtND
W . C . HLARVBY........................

BRANCHES
IN4 NOVA SCOTIA-Aberst. Anuapolis Rayai. Ai

Bonsp, sr Rival, Bsewick. 4lridpetown. Urid

INeS.

.Bank of liamnilton.
Total Assois-Over ThlrtY Million Dollars

IIed omfo.,. .. .... Hamilton.
Diveo ors:

HON. WILLIAM GIBSON.............................. PiMIUI
J. TIURNBULL,.. ............ VicePeideat ad Gesaul M-uusoe

Branches

Fesevicli Owen Sound MANITOBA WiilI Waruiau
Ge. town Plmerston wLnuhEg

2o0 e Port Elgii Bradvardl 1 rtocesSLI Br.
Grimsby Port Bowsn Brandan BRIT18B
UragemsIfle Princton, OabepOOWUIA
Hamillcu R 7. LBRTlari

Northt USE r Oel% Gastone Kamloops

Mmpton, tbUb5b aauAora
West End Br Tomwater Restau et. Alber t oS

Correpondents tu Grest Britaic-Nat3onal Provinal auX DÉ~ ai ulmd. LUftald
,W"detk. lu 'United Statu.-New York-Eanover National B..k and lovStb
Mie.B. a. t-ntenathmal TruatOn. Eufalo-U&a$ue National Us-k- oi-

esa0uItal National Bank sud it Natiu Ua Detroit--Old Dsiioîi
NatIaus Rni Pbiladel»blia-Morchanls Natio"a 04-i. ât. Losis-Thari Nat"ona
UiBankB Flrsoo-Orockw National UBaik. !4ttaburg-Mello. iatil Uak.

Mtnunopodls-Soeurlty National Uai. Kansas City- National SEmk ai Commeirce
CoaiIwtonu offeattol ln ail Pata ai Canada Prmptlv ad cebobs.

Oorrelponcienoe Solicited.

Poadl ii lncor,' iBis.

THE QUEBEC cntaluhrzo,

BANKBor 1troS:

Gaspard LeMalue W. A. Mats Thos. Mcouagali G. G. Stuart, K-0. P. W. Rose
1H05uc« ac. Mgol>ovesz.. Gm"ea Eanaso'

St.Ps., I. Thetford Mns. Qns. luvemess. PQ.

Ucntaup tQ. Thm. Bailera, Que ~ .fl. .Q.
" S. .,, Pm a, Ont. Stuspaqg u,.-

et athrie a =, Ontt Vd. Rmag e. i

do»Ts-L»Usuk rail . Bank o
.ieu"-"'N0atiu.bwu ~E5li ai rf pAouiltas t*a

LA BAQUE ATIOIL
INCORPORATED IN 1860

Capital PmId UP $ 1,800,000 00
Ressave Fund - - -- 00o,oo00

W. pay interest 4 TIMES A YEAR at omir 43
BRANCHES.

DEPOSITS from $i.oo are acccpted.
Initerest allnwfd from the day of the deposit.

We have correspondents throughout the world;
our travellers' cheques are payable at par by them.

Transfers, collections, payments, comnmercial 1

credits and investmenfts are effectuated tbrough Eur.
ope, United States and Canada at the lowest rates.

By the opening of a b;ranch in Paris <RUE
BOUD«EAU, 7, SQUARE DE L'OPERA) w.
can offer mxceptional ativantages to business as well
as to the iravellers in Euripe.

EASTERN TC
OUARTENLY

Notice is hereby given th~
t. ner anumo uDn the r

1040
VOlume 42,
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Iueorporated leu6

uau 11, Ts&OmtsCa THE BANK
4»ov rand, *.àee.of

b1EOns 0F TOP~
ELLIA-1 IL IB"Txy, Presideut.

,besl tefien B> ou ou. a a. Bam"
Rsmla atoe. tohn Mavdou à. P, Gooderbant

INoAN OULSON, (lenea man Josuz'n HENDEBRON)g
Diatasto, BEARIIOCRK

route, Oolawta. London North fheiburu.(S offiea <]ollingvoo Mhibroa atainerLaud*1e rJi evakt SudburyTora 8zze &= ke Tbomubury,rie Dlorchester on oprlu<s Walleceburgrin Ubuvale Otueme. Waterloo
(manoqna Le ;;usnminDIrrll asting, 9e=.olexnord Haveloce Port Hopel saisisnuui Keene Preston Lanebroug Loneto St. aihrlus W urs

Looe. tndon Sant Bans yorto

O0NTO
lobeft meithe
Niobolls. B&WlI

Aue OMffman"

Manitoba
Oýartvyfrbt
Pilot MouTd
Portugila Prairie

Reburn
lta ier

Uakes :-Loudo, Enhli-The Laudon Orty aMe Umidia Batik,-Limlt4&i
Nev York-Niaoeal Bank ce COMagrea coeo-iruî National Banik.

il*tions mode on the loait terme and romltt.d for on dey of atnoant

IMHE ]BANK O)F*OTTAWA
Capital Authorizeil $,ooooo Capital (paid up), $3,ooo,oo.oo

Reat and undivided proSita, $3.,8ja7.St.

GEORGE HAY, PeesMeant DAVID MACLAREN, Vice Prosideut.El. N. Bat., Han. George Brysan. H. K. !gaWJ. B. Fraser. Edwin C. Whitney. OdM yGerg H. Perley, M. P. DeiMrp.George Burm, (ouerai Mangr D. M. Monte Amit. Gen. Mgr.
InaPOctors...C. Pennack, W. Duthi..

SixtY-Six OfflO08 In the Dominion of Cana"a
ýcrcuPOndeut8 iu -veY bankingr tmen in Canada, aud tbroughout tb. voeld.Tbis banstikvse rompt attention te ail bankgbuiesntmd tCORRESPONI)ENeE INVITED kn uie, etue ai

HE BANK 0F NEW BRUNSWICK.
Notice la hereby givru that a difidenl of three and ôue-uarter per cent., (sec.) betng ai the rate of thirtecn pet cent. (13 p. r>) per anure ou the capital stockitis iustitution, ha. tItis day been declared for the quarter eudlng 3sit December.
Ithat the sanie wiii bc payable at tihe Baunk aud its branches on the 2nd day oi
lt. Transt.r Books viii h. closed front the 19th ta the 3Iai day of December.th dayai incluuive.

The annuat reueral aneetiug of the ahareholders vili be held at the. bankiug.houssthis city. ou hlonday the elghteanth day of Jauuary next. the chair Io b. takten atOn.
Br ordaer of thé Board.

R. B. KESSEN, Gaeraei Manager.John. NL.. 204h November 1908.

M1E FARMERS' BANK of CANADA'
INCORPORATED by SPECIAL ACT of PARLIAMENT

HEAD OFFICE, TORONTO.
DIRECTORS i

Rt. Hon. Viscouot Templetown, Hon. President.
Col. James Munro, President.

ýobert Noble, Allen Eaton, W. G. Sinclair, Burdge Gaby,
A. Groves.

LONDON COMMITTEE&
Zt. Hon. Viscount Temnpletown,
;ir.. Chas. Euan Smith, K.C. B. C.S.I. and C. Henry Hlggîis.

W. R. Travers, 2ad Vice-President and General Manager.
B3RANCHlFS.aLrkeha, Camden Emet, Kinneut, Phlîp.ville, Trenton,ltbaas Cheltenbani, Lakeaide, Pontypool, Willaaîownlieil, Dashw od Linay Sharbot Lake. Zephyr,-iau, Emba'., Milnl, Stamo,Irucflel Final Mto, ' Sprlugr Brook,luegmvitt, Kergwoci, Nra, Sofvl
Su b- B mamob*OIýadEn Brown Hill, Janetil!e, Nestletoa 'Veronas.k.liaufed, Dunsford, munain Groe, Newton,

CORRESPONDENTSI
.qeand Westmnster Batik Linjeed,' L.o , Euglad. The Mlerchants4aw loihBank, Ntew Yorke U.S.A., The Coe FechangZe National Banik,i eno Ill. Credit Lyonnais, Paris, France B«are, Handoi-Geellachals,uran Germnauy. 

.Trnscl a fl.sr.l Rankigs Business. Eeaaa beahi and sold.Crdtlaad on Foeign Coeuatietu. utie lowed cm,issulo 0<1. ad pwad..conspo.ad.d tour thima. a Y~a.

teiler in the Bank of Hamilton, Morden,
isferred to M'innipeg.
;Bank ba.s oPened branches 1 at Ste.

Que., and Okotoks, Alta.
of the Lunisdeni Minîng 'Company ha,

L Toronto ta Otta-wa. The numaber of
incr eased, from five to, fine.
rs of, the Nipissing Mines Comhpany Will
nst. an extra dividenid of twoýor-three per.

'THE NATIONAL BANK 0F
SCOTLAND, LIMITED

Iacorporated by Royal Charter and Act of Facilmnent £aTàauBU ..
Capital Subscribed ............ £5,000,000 825,000,000

Paldu ............ £1.000000 8 5,000,000
Unclle................£4,00,M0 $20,000,000

Reserve Fund ................... £900,000 8 4,500,000

Head Offce . . . EDINBURGH
THouAs Hacroit Surni, Geuttai Manager, Gamua B. HARTi, Secretair

Longea OUe.-87 Nioeolas Laité, Lombard Btreet, EL.
J. S. Comcuae, Manager. J. Pautoi.on. Assistant Manager.

The "pc of Colonial and Foreign Banka ta undertaken, and the Aoqirance* af (-gtOmera resiaig ta the Colonies donsiraled in Londo. retired on
.1si hl wiU bc furnishea on application

THE STERLING BANK
oit CANADA

Offers to the Public every faciitY which
their business and responslbiiltv warrant

A SAVIN'GS BANK DEPARTMENT In connec-
tion with each Office of the Bank.

F. 'W. BROUGHALL, General Manager.

Head Office, Ohawa, Oit.TUE WESTERN
BANK OF CANADAZord t irete

REUS N IÂLIX, EIi-,
OnuCewteKq. rbomsa iat«rsn,%Ra. .. A lboRi IfPd nW.. Allent - . 'tobei Mrluto.b M.. TI MM , Osaetir

Wû1r* Bokn40 Dublin, ERivae, Bliokson, incerklp. Uttle11411. tr 1,Paly oatangauene Port Party, Plekerlng PeRtr-Cao ftienri, Ababeepeare underland, et Clempenta, tluudezlsd, alsok
u se ork and Sterling« Exohngetbouht and sold.Deotareld d(t~m ailOvt. »Bletotlcted audiwmtyal,

Lonon.ZIN.--heRoyal Bank rtSutifl.

11YETERNAssurance Co.
"Wlncorp'orated 1851. Fire and Marine.

capital
Assets,
Income

$2,50%,000 O0O
over -3,284,000 00
for 1907 over. 3,299,000 00

Head Office TORONTO., ONT.ý
Hon. GEORGE A. COX, Py..jdOflt

W. 8. IROCKI W. I MEIKIE, C., CI' FSTER,
Vice-President, General Manager Secretary

The Peoples Building '& Loan Association.
LON DON, ONT.

DIVIDEND NO. 27
Notice la ieirebi given that a Dividend at»,the rate of SIX per

cent. per annum for the current hait year upon the Fully Paid.up
Stockof the Association bas been declared, and the sie wîll b.
payable on and afiar

Jantulary lots' 1909.
T~he Trauster B3ooks wlll be closed front the 24th ta, Blst inst.,

bath day. inclusive,
Dy order of the Board.

WILLIAM SPITTAL,
London, Ont., Dec. 14th, 1908. Sec'y-Treas.

cent. ini addition to the regular quarterly payrnent of -thre
per cent.

Theý number of directo'rs of 'the MounÉt Royal Consoli.
dated Mines, Limited, has been increased ta nine.

The Canadian Bank of Comnmerce lias recently purchased
two lots on Main Street, North Biattleford. They viierect a
commodious buiilding iiext spring.
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Canada Permnà4nntý
Mortgage Corporation

Notice ie hereby given thai a Divi-
dend of Three and One-Haif per Cent.
on the Paid-up Capital Stock of this
Corporation: han been declared for the

half-year ending 31st Dec., i908, and
that the same wiUl te payable on and
after.

Satday, tke Second dey et, Jmngary lait.
The Transfer Books wiIl be closed

from the Fifteenth to the Thirty-first
December, inclusive.

By order of the Board.
GEO. H. SMITH,

Secretary.
Toronto, November 25 th, 1908.

Hiuron and Erie'
Loan & Saving-s 'Co.
NOTICE IS HEREBY GIVEN that a divi-

dend. of. four and one-haif per cent. for the
current half-year, bcing at the rate of nine per
cent. per annuni, upnn the paid-up capital stock
of this Company, has been declared, and that
the saine will b. payable at the Coznpany's
Office in tbis City, on and after

S.aturdey, January 2nd. 1909.

The trasfer books "I be closed front the z5 th

ta the 3ist of December, both days inclusive.

hUU1E CRONYN, Marlagew.

-London, December ist, igoS.

The tonds ani Canadian Loan and-
Agenoy Coiupany, Litsd

DIVIDIEND 1NO. 77
Notice le hereby given tiai a Dividend

'of THREE PER CENT on thé pald' up
capital stock of tbis Company for the Six
months ending December lit. 1908 (big
Six pet cent for the year), lbas tus day been
declared and that the saine will b. payable
on and after the 2nd january next.

Tie Transfer Books wiIl be closed froin
tie 18th December. 1908. to the lut january,
1909. b>tl <laye inclusive,

Tie Annual General Meeting of the
Shareholders wlll b. held at the Company's
Offices, 103 Bay Street, Toronto, on Wednes-

la, 7tli February, 1909. Chair wlll be
tknai noon.

By order of the Directors.
V. B. Wadsworth,

Toronto, Decembor ais, 1908. Manager,

THE

Toronto MorIgag Company
DigvdandNé. 19.

Notice le hereby given tbat a Dlvidend ot
Tht.. pet cent., belng aI the. rate of Six pet
cent. pet annuin, upon the Paid-Up Capital
Stocki of this Comnpany, bas been declared for
the. current half year, ending 3ist December
insa ad that the sanie wlll b. payable

on ad ater atuday,2ndJanugry, 1909.

X__OF__
linte:resti
To Yo)u

U is a wise plan to lay
aside a smnall amount
each week and to de-
posit it 'with ibis Comn-
pany, where it will

Ea= X % anterest

Nationsi Trust
COMPANY, LI MITEI>

18-22 King St. lEst, Torounto

Slnklng Fund
Investmcflts

GOVERNMENT
MUNICIPAL

BONDS
@atable for uicpa i Snkig

Debentures
Fors alted Umne we wli Issue
debentbres bearlug 5% ipterst
payable half.yearly
The Domuiniont Permanent

L4Ia Compauy
12 King att.O Wost

HON. j. R. STRATTON. Pgeidest
F.M OLLAND, Gearral Manager.

The ON1AMB .PAN & DEBENTURE..CO.
D'IVIrEwNIO. 90.

Notice is bereby givea that a DIVIDEND of :i
PER CENT., being at the rate o , prcet

aonm :;i~uret iptal3 Stock o1f tri,

anda ouaf ýof pr cc.O thereai> have been
declared andwl epybea h ~ ~Compays Office
here onand ater the MdJnay,10.

The Tranofr Boks wil b. cloed from the z6th f
3pst jiit, bath days inclusive.

By order of the Board,
A. M. SMART,

London, Ontario, Dec. 7tt,, ugW8 MauIage

SSMITH, KERRY & CHACB
ENGNZERS

HaqieE~arngte, uIway. Munialelia Im4a0W111
W.V. Code Bsd. Cabhe *ddm *Smi*l5'"

TORONTO WINNIPEG

The Standard Loaïi
Company

We offer for sale debentures bearlng
interest et FIVE per cent. pr anum, pay
able balf.yearly. Thes. dbtr ofe
an absolutely safe anid toIable invest.
ment, as the. purchasers ave for m ecurlty
the entire assets of the conipany.

Capftla&id Srplus Asts, SI1.340,000.00
Toul Luis, $2,500.000.00

PRmzaIENvr:
ALEXANDER SUTHERLAND.
VzCE-Pa]9e1DENT AND MA.NAGrU

DzuzcTOR;
W. S. DINNICK.

DIRî&utoaa:
RIGHT HON. LORD STRATI*tONA w>4

MOUNT ROYAL, G.C.M.G.
J. A* UAMERZI. DAVID RATZ.

R. H. GREENE HUGH S. BRENNAN
JM. RtOBERTS A. J. WILLIAMS

Coseew delaide and Victoria Streetz
TORON TO

TheHELANCE asGue

of out 4. Maae
84 KIIT. LTORM W. N. Dui.

Perascet Oupltl W ly pil S 775,900
-sit *-- - --- 2,000

DEPOSITS
Subject te chequa withdawal.

We allow interest at

from 5 to 10 years withii nterest et 4
per cenit. pet annu payable haWt
yearly.-<onimea -U h Depsed y MaIL

lIALF-YEARLY DIVIDBND NO0. 75.

Notice la iereby given that a Divldend ai
the rate of six pet cent. pet annuin has b...
declared forth$e halfirear ending Dec. f31£t
i1c08, upon the. Paid-up Capital Stock ofth
Society, and tbat the. urne will b. payable at
the Society's Head Office, Hamilton, Ont.. on
and afier Saturday, the 2nd day of january
1909.

The. T*ansfer-Books will b. closed ftoua the

15th t the 1st D bo, Wt days inclusive.

C. FERRmE, Tressurer.
Hamltlon, 23rd Nov., 1908.

IUNITED EMPIRE RANK1
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RoyalTHE 'The Toronto General
isRomal y Trusts and Guarantee Trusts Corporation

DOF]FICE, MONTREAL L1IE.DIVIDEND No. 54

BOARD 0F DIRECTORS
Rlgbt Hon. Lord Stratheona and

Mouant Royal, G.C.M.G.
Preuident.

Hon. Sir George Drummond, K.C.M.G.
Vice.Prellident

SIR H. MOrN'AGU ALLAu
R. B3. ANoca DAvin MoiaiazeSIR EDwAF.D Cr.OUa'on. Suat W. C. MACDOoxaLo,

BART.E. B. aGRENaHiELne flos. R- MACRATrIC. M. HAva A. MACaNoIS»C. R. floasbiz A. T. PATERSaONH . V . MEREDITH JAMee Roma
SIR T. G. SHkuoiuqaaey, K.C.V.0.
SIR Wae. C. VAN HONNS, K.C.M.G.

TORONTO BRANCM
BANK OF MOt4IITREAL BUILDING}

M. S. L RICHLY, Manager.

AeRICUL TURAL
SAYINOS ANDI LUAN COMPANY.

DiviqIoed Sn, '73.
Notice la hereby given tirat a dividend ai tirerate of Six per cent. per annun bau been

df'clared for tire current half 1:ar, upon tireCapital Stock, payable on and alte
2ndI danuary next

Transfer Books closed front istir to tire Partinnat

ESTABLISHED 169

43-45 King Street West, TORONTO
OIlVIndE7 Nole 21

Notice is hereby given that a half-yearly
Divïdend, at the rate of

SIX PER CENT. PER ANNUM
has been declared for the six montirs ending
December 3rst. igo8, upon thre paid.up Capital
Stock of thre Company, and thre same wîll ire
pay able la thre offices of thre Company on
and atter

.JANUARY !N4D., 1909
Thre Tranafer Books xviii be closed front

December iglir to December 31st, botir days

JAMES J. WARREN,
Managing Director.

Toronto, December gth 1908.

ACCOUNT
BOOKS ý::
RELIABLE STANDA&RD QUALITY
and Full Stock of ail descriptions

on hand.
Speclal Sizes or Patterns made

to order for:
iB ANKS, COMPAruES,!
MERCIIArTS,' FACTORIES,ý

LOOSE'LEAF LDESand,
BINDERS a Specialty.

BROWN BIROS.bc LImitude
51-53 Wellngton St Weutt, TORON4TO.

A geai fendal b% usieu tenected. Lffaî ban
luaire, lawyere and wboiemal moehants gfin aà,

fa. a. M4ILLER, lianovee.

rEIHET OCEI I TUE c"'z 1854

àuiiumeHOME BN
cet.paabe al. of Canada

Six Offices Oni TroontoNI, L.C., P.asdds.
IULS. IIanSau. 8 King Street West

7 uc Sireet,
Corner Queen West and Bathurst Streeta,
corner Bloor West aud Bathurst Strets.OUNTrANTS, -C0D uSre Ws etTrno

ofeujon must kaow of agiltri
efament, municipal in-
iace. Thre Monetary Aliston. Belle Ràye. Canaingoon. Ilderton.
of the"e demeopannnts Lwrence Station. London, Melbrourne.

fty. givs infrma- St. Thomas, Sandwich. Tecumehi, Thorn-
i pâtrtitular valut to th dale, Walkerville
a narrow journal; it ia ManItoba ------- Winnipeg.
itof al phases of o
TIrati why th *r=faiïbuh Ôlurnblia -- Fernie
he Monetary Times on,'

JAMES MASON, 'General Manager.,

Notice is hereby given that a dividend of
tbree and three.quarters per cent. upon the
paid-up Capital Stock of tis Corporation iras
been declared for thre current hait year (being
at the rate of seven and one-haîf per cent. per
annum>. and tirat thre salue wlll be payable on
and after

Saturday, the 2nd day of Jan. nt
The Transfer Bocks will ire closed from

Friday. thre 1tt, to Thursday, thre 31st of
December, botir days inclusive.

13y Order cf the Board.

JW. LANGMUIR,
Managing Director,

Toronto, Dec. l5th, 1908.

A Healthy Sign
is thie kot amy publico Je Fast : thre
condition of ita sutiscription liât; Second:
ita clam of advertisers. The Commercial
hraî noyer enjoyed a more, proelleros period

tira tie pesetpriculrl7 y i the umtterof
neSuer br. Te r an otta,' tu eeek

Tis iournal'e oaid circulation la larger
tiran that cf a"y weldy trade newsflper in
Canada, anad in thre raiddle and Weetern
Camada' ite circulation us large,' tian thea
eomirned circulation of aiU other trade news-

ppAdivertiserae in tire Commercial get
RESVLTS. If you want buaineas front
tire raply growing snd hat iruying prov.
mnccs place an advertîeement in

lep WlNt<EG

SUGAR
Wheni next purchasi'ng'
supplies of Granulated-
Sugar ask for

The purest and best.

To beé bad în original packages.

Barrels of about 300 lbs.
and Bags of ioo, 5o and 20 lbs.

The Canada Sugar
]Refining*4Co,.,

MONTREAL 1
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Authorized Capital - - SIAWAW
Subscrbed Capital - 337,500

D)eposlted with Government - 55A0

Traders fire Insurance Go.
Active Agents wanted in ail unrepresented Districts.

Head Offlice TIRAVELRS BANIK BELI>G.
C. E. CORBOLD, Manager, TORONTO.

WHEN .WRITING TO ADVERTISERS
You will conter a laver on both advertiser and pubUeber

by menticont thua paPe

c-

W.fR PEROtVAL MARKEA
GEOROaMX$LAOR%
JiOHN A M'EVOY
GOROO 1)0.^USIC .L

i SAFES --SAVE-mPROPERTY
that i s

A Taylor Saf e Wifl
J. & J.ý TAYLOR, TORONTO SAFE WORKS

THZ DOMINION4 ASSOCIATIOýN
or

CHARTERED, ACCOU NTANTS.
Complete list of Memb>ers'Narmes and
Addrease Amenfled to Sept. 30.1908.

Offioors: 1080
Presldent-HENRY BARBER, Toronto; lIst Vice.Presideflt

A. P. RIDDELL, Montreal; 2nd 'Vîce-Preident-
JAMES G~EORGE, Toronto;, Treasurer-A. K. FISK,
Montreal.; Secretary-G. T. 'CLARKSON. Toronito.

Oouneil: iecteci by Ballot:
W. H1. CROSS, Toronto, '04.5. 'JOHN HYDE, Montreal.
X. W. STEVENSON,, -05.6. A. F. MITCHELL,

Montreal. Montreal.
JOHN MACKAY, Toronto, '06-7 J. F. CUNNINGHAM,

Ottawa.
A. F. C. ROSS, Monireal, '07-8 GEO. HYDE, Montres!.

Audltors:
JOHN W. ROSS, Montrèe H. D. L. GOR DON, Toronto,

VUellwsB- Lee Wm~. Sisma. Halb Carstaîrs. J. A, Toronto.
Anderson,. J. D.; Wind. fax, N.S. Carter, R.lialifax, N.S.

go,. Ont. Macinto.h, P. Montreal. cIa, Geo. Toronto.
Barber, H. Toronto. Macbay, J. Toronto. CuiY-lingham, G. H. 0k-
IIotoe, A. A. London, McDonneiI. C.,A. Mont- tawa

0'u,.J . tam el Day, 1).. &Toronto.
C: MU~I P4)&iIlau, jas. London. Dilwortbi, R.J.Toronto

Claksn, . . C Tr.Me-.,..Jh~ B Wnnipeg Faey. W, Toronto,
fflto.Miller', Robt. Montrea. fih. A. F. Victoria,

CImrkson, G. T. Tc-Omt. MitC6ul,.U. . Montrel1 B.C.
Creak, Ueo. Mmtresl. 0 1. F. HL itaitax.. Hughes, G. R. Victo, a,
Cros W. H. Toro.~ xNl.1 .C.
Cunningham, J. F. . PIlol A. H. M.otml Kid. P. B. Toront.

tawa. "1,A. P. Metreal. Larmnth E. A. Ottawa
DnoWm. tt RoA.FaCaotra Lawaoa 1F. Toroto
Dunfr. t. Mon oe a.G Montreai. MacLachln .W

OLD111T ACCIDENT i

RAJLWAY PASSE>
ASSURANCE COMP

or
LONDO-N,_IENGLAND

CAPITAL
$5,000,000

CLAIMS PAID
$30,000>000

Establisbed

pent. w.ated i
F. Ml. Ruas

lnorpevmtsd 1849

Firs & Marine Insuranci
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ubtirncr &uA în
Absorb.ed the INTERCOLONIAL JOURNAL 0F COMMERCE, 1869;
the TRADE REVIEW, Montreal, 1870; and the JOURNAL 0OF
COMMERCE, Toronto.

(Toronto, Moistrel, Winnipeg, Vancouver)
LI8HED EVERY SATIJRDAY BY THE MONETARY TIMES

PRINTINQ COMPANY:

IffltOi-FUD W. FoiLn.
SusIe.um Angr.JMSJ SALmosNO.

o-aAzT Tîu= was meabUshod in8 Iii. the ao CE>UIdatson. t ab.1810 Ta Inrumcow*mL JOURNAL or CouMME of MoDîrei; la 18710,Da Ravîuw. et Mauxtreal; and Tutu TDomT JOUNAL OF COUtUnaC
ÀPiWnî -Tgw. o> Su#rpa, Mayble tu advanee:

madea nd Grant Bitan. United Stai.. toi te, CosabrhssMr 03- .00 One Vear *& .. 5nthe 1.78 *six Menthe - 2.00
wIti19 Thr** Menthe 1.25

AOVERTISEmENT RAT"S ON APPLICATION.

)FFIIEî t 2 Churah lStreost, and Court estreet, Toronto-
PbCanada OMca.: ROOM 315. Nanton Building. WinniîptC. 0. W.>1.11. Bualnu,.ami EditoraIRepreetaulve. Plione 8142.
ani Offc, 2 32 Bunrd of Trî«ie Building. T. C. Allons, Busiau.. andt.iol 'Reprementatie. phoue m. 2797.
nadild P&pore ar* *ont direct te Pricdai evenInfie train*.lb.-- -ho raffive thefm 1,ata or not Mt aile wii on.fer m>y reportingr tu the Circulation Oepartmont.

CONTENTS 0F THIS ISSUE.
Editorlal: __

Christmas ...................... **..............
Problem of Gotd Sh ipments .....................
November Bank StaItement.>.....................

Banklng and Financlal:
Union B3ank of Canada .....................
Juvenilc li;itkirs' iIlardsliips..... «.............
Dividcndsý Payable .-...........................
CommcriA Bank of Scotland..............

lnsuranCO i
To Reduce there Vaste .....................
Building Contruu ion and LFire I lazard ... ......
lHint fur Marine Miin.......»...............
Comiîng Legislaitiôn........... ..........-.......
Lifeý Pru mîins in Saskatchecwan................

Miningi
Cobalt's M .îgi sý nd Confused Econorc «'...

M iscellanaous.
Britain's Trado Awakening...... ...........

Public Maneyi
Ottawa's New IBond Forîn......._..........
Montreal Loan Explanati ns ........... -........

Spolai Correspondances
Movement of the Crop (Winnipeg)..............
British Colunmbia Electîi Railwvav (Vancouver)-
Notes from Montreal....... ............ ... .....

HOSE who study bank clearings this week wilI probably eatpudding with Scrooge. No man will calculate increased ordecreased railroad earnings. Eiarnirigs are considered in theclad purely personal ltght these days. The puffing of the snow-cldlocomotive brings. to young minds thoughts of the seven ages ofSanta Claus. Uncles from the Yukon, cousins frorn the Far West,fathers froni the mountains, have rested the gold, the plough, and thelumber. To twist six per cent. into the spirit of Christmnas, that is thelabor of the present.
.Traffic is. disorganized; business, the real, hard, stern study of tradeand finan 'ce, gives place to sweeter varieties. The gleamin g candie ofcommerce tapers down, osing indentity in a wax brother on, the decor-ated tree's top. The telle'rs cage fades away into one that holds

Rooseveltian quadrupeds.
The big world, knit together with dollars and shillings, ships andtrains, cables and hearts, breaks; but only for a few days.ý .Into gr'oups)it.settles. From north,-sou 'th,, east and west, mien and women who have'helped to construct destiny, corne together and grasp bands.. Froni thestern, gray world of reality, the change is t 'o the toy world, the sphere ofthe small and the delightful. .Geography alone divides. The transfor-mation is subtle. And aIl this while, the printing presses slide off -sheetafter sheet. This journal bas known forty-two such seasons. The -me -chanical lult of its polished presses is 'out of tune'just no.w. ,T'hen'cornesthe sole consolation. No one reads ofrnoney and. its effects at Christmas

tume. The philosopher shelves bis. ink and paper friend at Yuletide.
Evergreens and, altruisrn mnake alit of us philosophers& Your hand!

Toronto, Canada, December 26th, 1908.
Ten Cents.
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PROBLEM OF GOLD SIIIPMENTS.

The heavy gold shipmients from the United States
have been troubling Secretary of the Treasury Cortelyou.
In bis annual report lie recommends to Congress the use
of international gold certificates as a means of lessening
the movement of gold froni one country to another.
During the past year, the gold shipments from New
York to Europe have been of s<>me magnitude. Canada
does not figure largely in this matter, althongh gold te
the amount of severai millions is usually shipped to our
chartered banks prior to the f ail to help with the crop
movement.

The, Secretary suggests that the use of Uie proposed
certificates miglit be made the outcome of an interna-
tional convention, which would consider thc matter.
Bankers at home and abroad have been interested in
these -proposais.- Theoretically, they tbink, in somie
respects the plan is excellent. Practically, they empliati-
caily assert it lias little chance of application.

It will lie of interest to glance at the chief clauses
of Secretary Cortelyou's report in this relation:

The advantage of reducing to a minimum the
transfer of goid between the financial centres of the
worki lias been often discussed, but lias not yet been
the subject of official action. Economy in such trans-
fers h as corne about automnatically from time to time
by the extension of the system of buis of exchange
and of the use of international credits. Distrust of
tiiese resources in times of crisis-the very moment
at. which they are most needed-invokes the demand
for physical gold. Even under ordinary conditions,
the interval between the outward crop movement f rom
thiscountry and the payment, for foreign merchandise
imported in the spring is often marked by shipments
of gold in both directions, which the mechanismi of
international exchange bas not yet found tlie means
of entirely avoiding.

That credits or leans of gold miglit lie extended
more generousiy than at present by one nation to an-
other in times of stress was proposed soon after the
crisis of a year ago. It lias been suggested that an
international conference be cailed of representatives
of the ministries of finance and of the great State
banks with a view to more prompt and effective ce-
operation in emergencies. It is not proposed bere te
enter upon a general discussion of this subject, but
if sucli a conference sliould be field, there migbt well
lie included in the list of topics te> be considered the
creation of an international gold certificate, which
would represent for ail practicai purposes the transfer
of gold coin or bullion without the necessity of trans-
ferrîng the metal itself.

Such an arrangement would require international
sanction, either by agreement among the Ieadinig
banks of the world te issue a transferable interna-
tional certificate upon a certain amount of gold coin,
definitely set aside for the purpose, or an agreemient
through diplornatic cliannels amnong the several Gev-
ernfments to some similar arrangement under officiai
control.

In the present advanced state ef public faith and
etfinancial responsibulity there is apparentiy nlo

serious obstacle to reaching sncb an agreement, if
measures are once set on foot by those capable of
carrying it out. The issue of sucli international cer-
tificates, payable on deniand, like the gold certificate
of the United States, would not prevent the transfer
of the physical goid when desired. The certificates
might lie redeemable in ai countries wbich were
parties te the a;ýreem-ent, without regard to the
eountry in whicb tbey were issued, and it might be
left to those in charge of the gold funds te determine
from~ tim~e te ie wlhetber physical transfers of E-old

was more or lesa permanent iii character, but it woulâ
seem that sucb tranafers might bc reduoed to the
minimum where it seemned probable that theP netal
would be recalled by the normal movement of trade
within the space of a few months. It is sugge-sted that
the Secretary of the Treasury might bc authorized to
reoeive hospitably any suggestion from abroad and to
appoint, through the proper channels, delegates on
behaif 0f the United States to any conference whicli
migbt be assembled having the subject within the
scope of its delibertions.

The financial press of New York appear te agree
as to the futility of the proposed scbeme. Like man,,
ideal banking arrangements, its actual operation appar-
ently would prove unsuccessful. First, differences in the
international exchanges would have to be settled by the
delivery of an international gold certificate. This i.s
said to be as futile as an attempt to settie the daily dif-
ferences at the clearing bouses by a cheque instead of
by the payment of curreney. In the New York clearing
honse goid certificates are used ini settlement of Uic daily
balances. The success of an extension of such a practice
to international exchange operations is open to question.

Clearing house certificates are good as between Uic
members of the institutions affected. International gold
certificates ean scarcely possess the cbaracteristics of a
clearing bouse gold certificate. Bankers will at once se
Uic difference between Uic local and the proposed inter-
national arrangements. Ini the latter case, the gold
represented by the certificate might lic tWo or tbree thou-
sand miles <istant from the certificate itself. Its imme-
diate convertibility into acttua goid woul<l be impossible.

Another point discusse<l concerns the difficulties in
the way of storing up in any part of the world a common
goid supply. Speculation bas been made as te what
assurance nations bave that the gold woulI lic safe, in
the event of war. As is well known, international ex-
change operations are f ar f rom representcd by the
passing of gold f rom one market to another. The golo
movement is but a small fraction of thc aggregate sumi
of international exchange. It would aeem that there are
many practical difficuities in Uic way of acting upoii
Secretary Cortelyou's suggestion. Probably some sur-
prise wili be expressed that lic bas deemed it a sui-
ficiently important matter, frein a practical standpoint.
to deai wiUi it in bis annual report.

Nov., 1907.
$ 84,452,899

160,529,7 19

408,902,274

54,818,589
570,896,271i

23,576,31I5
45,733,765
14,198,293

Circulation . .$ 80,28
D ep osits on

demand . - 206,31
Deposits aller

notice . ..- 419,9'À
Deposits eise-

,where . - .. 68,21
Curveiit loans 515,&f
Elsewere. 27,Mf
Cali loans .. 42,7,ý
Elsewbere 85,2fÀ

The above figure
Canadian banking pSi
ment presents a sei
cember i.sin soiiic
mnonth the savings oî
Inchiding those ini ti
the aggregllte was $
exhibit a gain over
million dollars, while
crease et nearlY 5 m'il

Current boans in
molre than 3 million
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The relation of loans and deposits dur.ing the past
cw years is interesting. In julv,195 the total deposits
;ee 522 mnillions and total boans were 557 millions. In
ialy, i9o6, deposits had increased to 594 millions, while
jans were 647 millions, Or 153 millions greater. Last
ear, the deposits had increased to 647 millions, while
)ans were ý14 millions, or 61 millions greater than de-
osits. Last JuIy, the deposits and boans totals bad been
rought to an amounit within about one and a baîf mil-
ons of each other. .The position now is completely
eversed. The total deposits in November were 626 mail-
ons, while the total boans were 55 millions, placing
ýie amount of deposits 67 millions ahead of ail batik
)ans in Canada. This is a very satisfactory position.

The following table shows the course of the prin-
ipal accounts during the year:

considered, tbcre was room for a few cheers and numeri-
cal vells.

The anti-emigration setiemnnt bias found its way
into the songs of London's vaudeville shows. First, the
feeling lias been stirred by that irresponsible section of
the B3ritish press wvhich caters to the popular and there-
fore often shallow mood. Next it was set to sharps and
sung to flats. The chorus of one ditty asks: "Why send
your sons to Canada, wbere hunger stares them in the
face?" The absurdity of the question, tossed carelessly
on to thic tongue tip of a chanteuse, bias aroused the ire
of Canadians in Britain. A party of thein, it is saîd, led
by N. B. Colco< k, an Ontario Governrnent agent, en-
deavored one evening to sing "The Maple leaf" as a
protest. TI'le doors wve closeid to tlieir carols. If the

Dpsts. on
demand.

$î6o, 529,719

157,185,414

146,757,963
14o,995,192

148,665,79,

154,566,281
I53,901,379

z61,218,037
164,791,398

175s947,737
183,207,740

190,1l14,09 1
206,315,809

Dpsts. after
notice.

$408,902 ,274
402,626,076

399,437,294

396,710,995
397,141,342

397,305,435

398,177,820
399,285,738
402,964,565
407,481 e904

410,332,819
414)789,347

419,920,274
Lst month six baniks took advantage of the Emner-
Currency Act. In October, the first month of the
rangement, five binks had an excess of circulation
iid-up capital. The Dominion Bank is the addition
list. The following are the amounts issued by the
iks concerned

November
circulation.
$2,1 18,697
i,160,028

3,224)583
4,044)130
1,140,070

999,200

October
circulation.
$2, 105,127

1,130)743

3,263,293
3,709,465
1,124,115

1,011,900
As is known, the Act allows the banks during the
m'v-ement to put out circulation to the amount of

)er cent on the combined paÎd-up capital and reserve

I3DITOIRIAL NOTES.

The holiday feeling is an intangible something whicb
)ossess and none will admit.

Our bankers may well rest content with their year's
k. To a large extent.theirs has been the successful
iing of the financial barque through the after-panic
rlpQols, Althougb the majority of annual statements
ibit dedines in profits, compensations are many.
h institution is in at least as strong, in some cases
,ngei-, a position than was the case twelve montbs

Toronto stockbrokers were whooping le into a
istmastree the other day. Twelve months ago, tbey
,ed to bury their usual celebrations. No hoyish
1 were there. They quietly left the floor. The spirit,
:)anic and the gliost of &epression glaring from the
,kboard's figures. This year, it was different. The
sales were made with a few joke crackers thrown 'in.
causes for the change have' been divers. The'out-

c is-b$rghier. -Cobalt, too, bas giveiI the' nimble-
ýered boys miich additional chalk work. AIl thi.ngs

Current loans
ini Canada.

556,588,451

546,957,657
541)252)019

546,957,657
541,252,019

537,773,042

534,523,592

525,,271,185

517,984e921

51î6,960,oo3
519,263,607

515,695,476

Current Inans
clsewhere.

~$23,576,315
22,928,1î88

22)441>302
21,e351)575

22>441,302

21,351,575
22,521,334

22>386,034

23,153,095

23,729,816
26,994,946
27,480,811
27,899,016

Caîl boans

in Canada.

$45,733,765
44,501>1 12

43,052,673
43,857,577
43,052e673
43,857,577
41,143,446

41,65o,478
40,467, 163
39,511,57O

41,284,145

42,102,565

report is truc, wc fear that Mr. Colcock bas mistaken
bis vocation. A Canadian Governmient agent warbling
in opposition to a music hail damsel is verily a sight for
the gods. This anti..emigratîon hysteria in England will
die a natural death. Hunger in the Dominion cornes
mostly to the men who seek it, at flhc saine time shun-
ning labor. Those who clap hands at vaudeville non-
sense are better where they are, clapping hands.

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in Pounds,
for the week ended December i9th: La Rose, 195,000;
Nipissing, 130,760; Trethewey, z3t,000; Crown, Reserve,
120,000; McKinley-Darragh, I 15,800; Silver Cîjiff, 44,000;
Silver Queen, 67,00o; Teiniskaming, 6o,ooo; Buffalo, 54,-
980; City of Cobalt, 6o,ooo; Right of Way, 62,100; total,
1,040,640 pounds or 52o tons. The total shipments since
January ist are flOw 48,583,849ý pounds, Or 24, 291 tons.

The total shipments for the year 1907 Were 29,981,010pouns , or 14,040 tons. In 1904 the camp produced 15g tons,
yalued at $316,217; inl 1905, 2,144 tons, valued at $1,473,196;
inl 1906, 5,129 tons5, valued at $3,900,000.

At Salisbury House, London (Eng.> a seasonable -ex-
hibit of Western-grown fruit has been arranged for the lin-
spectilon of City men and financiers> by the British Columibia'
Developmnent Association-the Anglo-Canadian institution
of London and Vancouver to which Mr. C. Hi Wilkinson' F.
R.G.S., is rnanagingý director.

Gcneamogy of a Nation

1908-10

]PROS PEU RITY*
J I 1 1 I I . I I .

ont. Que. N.S. N.B. P.IE.1 lidon. Sask, Alto. etc.

Caîl boans
elsewbere.

$41, 198,293

43,509,729

47,252,542'

47,098,299
47e252,542

47,o98,299
48,662,327
ý52,256,320

54,915>935

62,764,972
59,834)979
70,239,1 î8
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iBANING_& TN
UNION BANK.£ooc

fund r
The report of the Union Bank presented at the atnual paici u

meeting held on Saturday kUcals with the twelve monîlis helci o
ended November 3oth. It 'May lic remembered that the later.
financial year of this batik used f ormerly to endi on May 3 1 st,
the change being authorized at the june meeting, 1907. Thus
it happened that two annuel meetings were necessitated that
year, the report submnitted at the latter of the two being for
hali year to, November .3oth, 1907- It is with this document TI
that tht present report bas to be compared in order to vembe
gauge the- progress Made by the institution during the past The a
twelve months. The deductions arrived at by this pro-
cess cannot for obvious reasons lie altogether relied ripon,
so it, may be advisable ta glance back as well to the previous
full twelve months' record, that is, to the report for the year
ended May 31st, 1907. T

The profit and loss accounit shows net profits for the agîng
past year of $4o1,o13. This is equal to, nearly 13 per cent.
on thé paid-up capital of $3,700,410, and compares with, $196,- p
216 for the previous six ,nonths, and $446,533 for the twelve 'atest

months to, May 31st, 1907. The balance of $62,.2T3 broughtT
forward, together with $24,524 received as premiumn on new Hi
stock, makes a total of $487,750. 0f thîs sum, the usuflI 7 Qu"'e
per cent. dividend ahsorbs $222,488; $îoo,ooo is transferred to, N

rest account, now standing at $î,800,ooo, or 56 per. cent. of local
the paid-up capital; $ioo,ooo is writttn off bank premises ac- 26, pi

ctuit; $to,ooo is contributed to officers' pension fund, and 127.
$55,262 is carried forward.

Tht general statemtent of assets and- liabilities shows a carry
very considerable strengtherdng of the rcsources of the bank set
îts compared wîth îts position a year ago. While the circil- benefi
lation bas expanded by only some $î8o,ooo, the deposits by A,
the p .ublic have increased by over four million dollars, the had i

total liabilities ta the public being $28,877,7o8 as compared cembi
with $24,688,845. On the assets side of the accounts, we find o Ptcait
that the amounit of specie and Dominion Governiment notes T1
held by the bank on November 301h was uearly threë million bonde
dolla1;rs more than at that date the previaus year, while the sug
ainouint of ocher quick available assets in the shape of cali these
and short boans increased by over $poo,ooO. Current boans ceden
Were $T.271,247 ýless.- The value of real estate other than c
bank p.remises figures at a slightly larger amount than in the activi
previons report, tht value of batik premisýes beýng slightlywaa
less. andi this in spite of tht f act that twelve new branches Irisen
were opene>d during the year. 0f these, ont is in Ontario lots,
eight are in Saskatchewan, two in Alberta, one ont <Prince bank
Ruipert>, in IBritish Columbia. The total assets are shown $8,5o
at $34,064gagi f$,'126 This iÎs a satisfactory land

report; ii niny respects, it is the hest that lias'appeartdilu '

tht. history of tht hank. ar
htThe following gentlemen were electcd as directors for tht d
Ilensiting year: -Hon.- john Sharpies, and Messrs. William Bn

Frice, E. J'. Hale, Wm-. Shaw. M. B. Davis, Geo. H. ThomsonCo
R. T. Riley,' E. L, Drewry, 17. E. Kenaston, and John Gait, Sulgai
E-,sq. Tht' Hon. Johin Sharpiles was subsequently're-elected Trisi
presidenit, and Mr. M'm. Price, MY.P., vice-presid'ent. beenl

a -

COMMERCIAL BANK 0F SCOTLAND.

Another gratifying annual staternent îs presenteti by
the Comminercial Banik of Scotlanci. During the twelVe
months ended October 31st, the baitk earned net profits of
£240,3i0. >This compares With £233,491 tht prevsu er
With the sum Of £r,2,902 brought forward, the amounit avail-
able for distribution and other purposes iS £,27o, 212. 0f
this, -120,oo0 is absorbeci by the two half-yearly dividends
of io% ecd, £z5,000 is crediteti to the bank's irnvestments
as a general provision as possible depreciation, and £5,oo
is applieci to the reduction of the cost of the bank premnises.
These figure Iargely in the statement of assets. Tht head
Offie .jnd branch premises, of which eight new Orles were
npeut4 dkring tht year, are valueci at £247,122, while the
freehold property in Lombard Street, Lond'on, figures at
£ ioc, ooo. Besides thîs, there la heritable property in Scot-
land flot occupieci by the batik of an aggregate value of

ank are slîghtly less than a
qompareti waîs £ 18,744,1î6)

I hv hank in T.nndnn nt rnIl
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DIVTDEND NOTICES
Canada Landed and National
Investment Co., Limnited

ODIWDEN*o NO. 95:ioeis hereby given that a dlvidend cf THREE AND A HALFENT., (being at. the rte ai Seven Per Cent. per annum) ond-up Capital Stock ai this Company bas been declared for thebal f.year. and that the rame will be payable at the office cfipany an and after the
SECOND DAY 0F JANUARY, 1909

iTransier Bocks wlll be closed from the t7th to the 31st days
mber, both days inclusive.

By arder ai the Board,
EDWARD SAUNDERS,

S2.5th Novetaber, igo8. Mngr

E METROPOUITAN BANK
aoc la hereby given that a dividend af two per cent. forrter ending December 31st next {heing at the rate cf elghtt. per annurn) an the Capital Stock cf this BJank, bas been,and that the same will be payable at the. Head Office ands ai the Bank on and aiter thie 2nd day ai January next.lie Transier Books will be closed front thbe 17th tu the 315tEar, inclusive.
lie Annual General Meeting of the Shareholders for theof Directors and the. transaction af other business will belie Head Office ai the B3ank in Toronto, on Tuesday, january>q, at 12 o'clock naon.

W. D. ROSS,
D. Nov. 17th, 1908. General Manager.

h ai the Bank cf British North America liasat Wynyard, Sask.
threatened investigation of Wall Street by aappointed by the Governior is about to becomeiStreet should meet the comrnîttee more thanýcause the deeper the investigation of the affairst the more it will redound to the credit of theity of banking and brokerage bouses. There is anlea in the minds of many welI meaning people:reet is a den of iniquity, and a few of the failures:curred duriig the last two years may have lentta this imnpression. A fair investigation willy that the sins' cf the iew black shcep shouldý4 an the heads ýof the innocent and honorable,the overwhelming mai arity. It is a goad thingestigatian is ta be made by an authorized coin-inted by the Gavernor instead of one appointed;Iature.-H-enry Clews, New York.

4o-years,

2 5-years,

25-years,

25-years,,

United Empire Bank of Canada.
Dg IVDENO No. 1.

Notice îs bereby given that a Dividend of ONE PER CENT forthe current quarter ' being at the rate of Four per cent per annum*upon the Paîd-up Capital Stock of thîs B~ank, ba5 this day beendeclared, and that the samne will be payable at the Bank and itsBranches, on and after the 2nd day of january next, tu Shareholdersof record at the close of business on the 31st day of December next.The Transfer Books wiIl be closed from the î7th to the 31st dayof December next, bath da>s inclusive.
The Annuel General Meeting af Shareholders will be held at theBanking House of the Instîtuilcu. on Wtdnesday, 2oth january next.
The chair to be taken at 00011.

l3y aider of the Board,

Toronto, î4 th November, i908. GEO. REID, General Manager.

The Canadiar, Bank of Commerce
ANNUAIL MEETING

The Annual General Meeting of the Shareholders ozthe B3ank for the election of Directors and for other busi-ness will be held at the I3ankîng House in Toronto onTuesday, the 12th day of january next. The chair wiIlbe taken at twelve o'clock noon.
13y order of the B3oard.

ALEXANDER LAIRD>'
Ge.neral Manager.Toronto, 3oth November, 1z908.

SUN AND HASTINGS ýSAV!NÇIS
AND

LOAN COMPANY 0F ONTARIO
Dl1VIDAO NWO. 24

Notice la, hereby given that a baïf-yearîyt dividend at the rate cf Six
per cent. per annumu upon the Paîd-up capital Stock ofibis Companyhas heen declared for the carrent half year ending December 318t. Thesaine will be payable on and aiter Saturcday, january 2nd, 1909.

By order of the Board,
W. PEMBERTÔN PAGE,

Tornto, Dec. 4th, 908. Manager.

The Imporial Trusts Co. of Canada
Notice is hereby given that a dividend cf >three per cent.on the paid-up capital stock of this company lias been de-clared for the half-year ending December 31st, igo8 (beingat the rate of six per cent. per annum), and that the sainewill be pay 'able on the 2nd day of january, igog.The transier books will b;e closed froin the i Sth to, the31st of December, both days inclusive.

B3y order of the directors.,

ERNEST S. BALL,
Toronto, Decembef 8th, îgo8. Manager.

The capital.of the Steel Briggs Seed Compan~y, Toronto,hbas been increased from s$ aoao to $500,000.,L To M~uatrr
WANTED- Agencies -wanted by, a Manufacturers
,Agent about to, open an office in, Vancouver,

Write to Box 17, MONETARy TIMES
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COIÉALT'S MAGICS AND CONIFUSED ECONOMICS.

-Ry Alexander Gray.
Published by Special Arrangement with Moody's Magazine, New York.

Logan's prophecy regarding the niineralîzation of Nor- peepled with millionaires who could not recognÎze what sixthern Ontario was verified in bewildering degree. ciphers meat-the silver fields were purgatorialized plus.A pick, a few pounds of explosives wielded and ventured At the moment, however, the law of averages is in force.by an illiterate village blacksmith, were the sesame. to what Where it falls short of meeting dividend requiremerats theLogan foretold. The northern "wilds " became unsafe for new regime pref ers te take out iun a day an $ 10,000 or $*11,000game, speedily estranged from Lumbering, more luminous package of ore at a cost cf $8o te $85, ta bring monthlyto 'lJeans Canuck"1 demoralizing te Ojibways. The allure- figures to a prescribed quantity, instead cf havsng all cf thements beyond previeus scientific ken, the elation and inflation pyrotechnics and ambulance accompaniments at the wrongconsequent upon chance discoveries of transcendent precious end of the entertainment.metallics, very soon transferred a region devoted to the deci- Technical chief s cf the half dozen companies aiming atmnation of forests, te a weal:h-producing industry 110W con- «mining and metallurgical betterments, whiere lusses in metal-tributing 11,%6~ per cent. of the world's white metal. As usual, lics are se grievous and financiers and politicians se casuala railway prejected for the accommodation of lumber mag- have set about making Cobalt's snagics truly eccnomic.nates, and the exploitation of dlay lands, was the point cf Should the Canadian press refuse the courtesy of theircontact between measured progression and a movement that columans te pernicious and ridiculeus promotions, these tech-has made capitalists by the score while thus alterîng Ontario's nicaL chiefs wiIl doubtless succeed in saving the best of thebalance sheet. silver section from these whc invited disaster in the firsi1898 1902 1904 1905 19Ç07 1908*GokI......................$ 275,078 $ 229,828 $ 40,0,00 99,885, 66,399 50,oooSilver ........................ 51,960 58,000 1,36,2J8 1,473,q)6 6>0ig5 ,0,0Cobalt................................. ... 3 6,62zo 10e,0a0 104,4ýe 100,000Nickel ....................... z6,8 6814,283 x,5z6,747 3,354,934 2,271,616 ;a,ooo00Copper ...................... 514,220 2,2i0,961 297,126 688,993 1,045,51z 1,0ao,0oo

Lead ................................. .......... ... ..... 350 ......... .......... ..........Iron 'Ore .................... 48,475 ri683,051 ro8,o68 227,909 471,126 550,000Pig Iron .................... 530,789 1,616,031 I ,8î 1,66)4 3)909,527 4,716,857 3,500,000Zinc Ore............ ..................... 11,500 35700 ..... .....

Totals ......... .......... $ ,689,oo2 $6,483,6s4 *83,962,723 $9,854,444 $l4,977,0)30 $16,ooo,oaoCobalt is entitled te a credit of 55 per cent. of thîs years place and who will not leara the lessen. that the icheor the.
paid byM the Cobalt mines. in 1908 are about, 8o per cent.
greater than the g-ros s value of Ontario's annual. metallic
product ten years ago. The distributions by the Nipissing
La..Rose, Coniagas, Kerr Lake, and Temniskaming and
Huds'on'-s Bay mines in içgo8 likewise equal the Provincial
metallic output in 1898. Carrying the analogue further;
thtse live companies in four years have paid out more te
their shareholders ýthan Ontario credited its metal winning
industries 'with in xgoz, and 140 per cent. more than was
efficially reported in 1904, the year after La Rose obtained a
niche in the gallery of mÂnin g ixnmortals, and Miller accu-
rately diagnosed what was being disdained.
Nlnety Pbr Cent. In Watte Papor.

O'Reilly's fortuiteus glance at a pretty crystal at Van
Niekerk's humble abede extended South Africa's industrial
horizon. -La Rose and Professer Miller led in making it
possible for Cobalt te practically quadruple Ontario's credil
as applied te metallic products. Cobalt in1 1904 was inl em-
bryo. The aggregate capitalization of companies organized
under the laws of the province was $28,355,000, as against
*$35,534,000 in 1903, accerding te the records of the Mines
Department. The advent of the silver industry is now
charged with real or phantasmial liabilities of half a billion;
but go per cent. of that is se much waste paper-more
aqueous than'lactegl. The ratio of the meritorieus te the
worthless is as La Rose's reward is te the present day valua-
tion of the amalgamation that bears his name, as Longwell's
receipts fromn the sale of the Buffalo are te the ore contents cf
the Coniagas, of which he is a directer, as the purchase price
of the Nipissîng areas îs te their speculative possibilities.
Nevertheiess commingled successes and failures have evolved
the slowly matured conviction that Ontario's wooded Wonder-
land bas inerely entered uipon its kindergarten career cf pro-
fitable mctal-mlning.

Canada tardily acknewledged the paramountcy cf Cobalt
as a reproductive source cf other than script. Bts financiers
defaulted in that they shrugged their shoulders and frigidly
reznarked: " Oh, it's another Rossland! "-notwithstanding
the daily value of the silver and cobalt output throusghout
19oS will be $.30,o00-andl this from about 23,000 tons- ship-ped, which included about 6oo tons cf concentrates.
Ail at the Wron; End.

Bt is axnong the ironies that net only were Canada's mestînfluential financiers recalcitrant, but its banks declined tesignif y their preparedness te accept a solitary cosnpany's
stock as collateral, or te miake advaices against shipments
of rock ie per cent. te 25 per cent. bullion. Between the
stocîs of indifference, and studied diffidence among bankers--
whn undosibtedly teck the saie sude when tht woods were

* ''1. ; _ - C.-- .1. -
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directed cflmpanie., and eliminate the " ne>er do we'els.">
Whatever may be Cobalt's shortcomiîngs in vertical Content,,
ramnifying fissures anci lateral enrichments are happiiy indl*cative of what is reas 'onably to be expected, flot alone for
th~e mines in operation and the properties in their vicinity,
but approximately so in contigunus territory. Cobalt there-
fore is rightly regarded as tise precursor of other and similar
fields, flot so extensive or so richly endowed perhaps, though
reproductive of grea 't wealth and diversified industrialism.
What the evolutionary processes wiI eventuate are correl-I
tively indicated in'this analysis of Cobalt's output from the
beg inninig:

190)4
1905
1906

1907
îgo8
1908

(to lune 30>..................
(July to Dec. 31 estimated)

Tons
191.55

2,336.01
5,836.59
14,851-34
9,209.00
15,o00

I ,174

Note>-During nine months of îgo8 it took 18,325 tOi-,of ore, including 480 tons of concentrates, t0 proxdue
$6,141,090 in silver value and $80,623 ini cobalt, as ag aînst
the smaller tonnage and greater values for 1907. Tl' i-
equjîtalent to " living off capital' " t a degree likely to bear
heavily upon weaker conceras.

In face of silver's depreciation the mines of Cobalt have
steadily adva.nced not only in'tise value of their product butalso in the methods employed. Lt requires no special plead -ing, to emphasize the adverse effect of thse silver market upon
the profits. On the other hand we have the concrete evidente
o-f increased activiîy in these tonnage totals:

1905 t0

Jan. 1908
Companies Output, Tons

Buffalo...........4435.14
Contiagas ... ............... 2,899.99
Cobalt 'Lake ................
Çrown Reserve.........
Cobalt Central.........77-33
Chambers-Ferland.......
City of Cob alt .... i...........o6
Drnsmond.................41.48
Foster............ ......... 512.98
Kerr Lake......... .... 53306
King, Edward & Watts. 50.12
La Rose................4,367.97
McKinley-I)arragh 1,293-96
Nipissing.................5,20636
Nova Scotia ... ............. 31616
Little Niplssing ..........
Nàncy.Helen.. ............ 01
O'Érien................... 1,632. Il
Right-of-Way ............... 175-62
Silver Leaf............... 5536
Silver Queen..............654-24
Townsite................... 143.22
Teniiskaming...............204.32
Temiskaming & Hudson Bay 149.53
Trethewey ................. 1,27.64-

1908 t0
Oct. 30th

Output, Tons
456.47
5t6.42
202.3 1
297.34

<243.03

191.94
619.65
645.76-
148.65
545.69
344,46)

3,665-08
1,287.39
1,470-80

223.83
20.05

183-71
2,923-07

619.31
186.4 5
777-99
125-85

46s.81
1,036.83
1>021.2.1

In a nut..heil, Cobalt in the current ycar will almost equal
thse aggregate of îts previous output. It is to be borne in
mind that thse Buffalo, Conîagas, City of Cobalt and Cobalt
Central tonnage., inrlude concrntrates. Equally noteworthy
is thse rel.iuonshîp iof thse dîvidond-paying companies to the
total outpui. Fi\ ive rmp;iniesý, the Coniagas, La Rose, Nip-
issing, ýYB ien nd Ker-r Lake-, are contributîng 36 per cent.
of the tonn)ag. B' adding the Buffalo, Crown Reserve, City
of Cobalt, Di un-imond, McKinley-Darragh, Right-of-Way,
Silver Queen, Temîiskamnîng, Temiskaming & Hudson Bay,
and the Trethewey, it wMl bc found that fifteen companies

Ave rage Ave rage
value price

per ton silver
Cobal1t Arsenic Silver per oz.
;I 1,9~0 $ 90. $ 6,1 838.15 $0.57
1000 2,693 1,473,196 678.88 .6o

S0,74 î,s 3,4,1 66 1. 46 .66
10,4,4210 40,104 6,301, 095 434.00 .05

4298 1,573 3,888,991 427.13 .52
55.3 2,000 4,9 1 ,00 327.40 .50

are! re.,po.,ible for 68 per cent of Cobalt's shïpmnents, and
prai tiw i l\ ail of the divîdends, of which the following is the
re(ord to, date:-

Issued Total
Corupanies (aptalizations, Dividends

Buffalo..... ............. <>00,000 243,000
City of Cobalt .. ý...........438,500 43,850
Conîagas,................. 4,0ooo 00,000 oo
Crowx Reserve.........1,768,857 70,754
l)rummond........................45000<
Fudter...........915,588 45,799

La Rose ........ .........

()>Brien......... .....
RightAfý af ' %-y........_

SîvrQueen.....
'U'i 1karning.........

Temskaing& Hudson
Bay .................

5,7 16,84o
2,220,000

6,000,000

499,51î8
1,500,000

2,500,000

7,746
945,450

Grand Total,,......... 30,335>659

W,75>000>
25M,27

2,440,000
1,j500,000

139,864
345,000
150,000

991.,488
151,272

$9,7 55,054

[Sînce thse foregoing was written other dividends declared
bring thse total to over $1o,o0o,00o.1

Nor is this tabulation rep)resentative of the sounder con-
cerns. La Rose practically paid 88 per cent. of ils dividiends
front development while being dressed for the market. Had
ils owners been so disposed they might have doubled their
profits, The O'Brien pays 25 per cent. tribute to the Pro-
vincial Governnlent) which makes it difficult to estimate îts
profits. The City of Cobalt giVeS 25 per cent, on certain
grades of ore to thse Temiskaming and Northern Ontario
Railway, :and thse Crown Reserve a horizontal to per cent.
10 the Provincial Government on ail ores. The Right-of-WaY
also pays 25 per cent. to the Temiskaming & Northern Rail-
way. Botis the Drummond and thse O'Brien are close corpora-
tions, con sequently definite information is denied for publica-
tion.

COB1ALT TOWN-
Blrdsey, VIeW of the Famou& Canp. The Preofft Population fi about 5,000.

un>r 26, igo8.

....................... $
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Another of Ottawa city's financialrefornis came before
the Board'of Controlibtis week. It concerned the f orm of
tender for the cîty bonds. The difficulty in the past bas been
that no one f orm of proposai bhas been adopted. The tenders
naturally have varied considerably in form and detail. At
times it has flot -been easy to decide which was actually
the best bld received. The municipal authorities have: con-
ferred with the local bankers with the result that a regular
formi bas been drafted. 'Ail bidders, will be placed on the
saine basîs, thus making the acceptance of the highest off er
a straigbtforward matter for decision. Ont comptroller has
suggested that. local bids fQr small amounts of the bonds be
asked. The Montreal experience should be cbnsidered lu this
connection. Another comptroller thinks that' idea wouild be
satisfactory for ten-year bonds but not for the present issues,
which are for twenty, thirty and forty years.

NEWS AND NOTES.

The village of Scott, Sask., bas been established.
London, Ont., city council, have decided ta appoint aý

municipal electrîc engineer..
West Toronto's population is now stated, to be 12,567,

instead of 12,336, as flrst published.
Montreal budget for 1909 provîdes for an estimated

revenue of $5,348,670. The assessment roll figures at

Thse village of Wadena, Sask,, has been authorized. ta
borrow $3,850 for tbe purpose of making permanent .im-
proverwyrits. J. H. Hearn, secretary-treasisrer.

The first meeting ýof tbe treas.ryboard. established at
Freder~icton, N.B., by the 'new Au4it. Act which recently came
into force, in the province was. heldý in titis city thig week.

Vancouver City Councîl have received from the British
Columnbia Electric Railway Compa ny .a 1cheque 1for $2,72o as
the city's share of the -conlpany's November earnings, The,
amaunt for November last year was $i,85g.

The ratepayers of N;iagara4 Faits, -Ont,, will vote on
Januiary 211d on two by-laws, one to issue $3,ooo 5 per 'cent.
îo-year public lihrary dehentures; the other- ta issue- $8,300
5 per cent. 20-year debentures for fire hall construction and
improveinents.

The ratepayers of Fort Williami wîll vote on January
4tb on a by-iaw to issue $10,0oo 4 r-2 per cent., 15-year- de-
bentures for electric light purposes. The existing debenture
debt of the city, exclusive of the local improvement d'e-
bentures is $1,50][444-48.

The ratepayers of Brantford, Ont., w111 vote on january
4th on a by-law ta issue $5,ooo 4 1-2 ýper cent. 20-year de-
bentures for the purpose of additions ta the John H. Strat-
fard Hospital; and on JanuarY 5tli on a by-Iaw ta issue $20,-
000 4 per cent 20-year electric plaint debentures.

The financial statement of Vegreville,ý Alta., for the
eleven months ta Navembher 301h, shows recPts '04 $13,37,
includiisg notes discounted, $2,000; and an expenditure of
Of $12,631. Total assets are $52,300, and liabilities, $39,700.
The total floatîng indebtedness of the town amouints ta
$3,500.

fly-laws have been passed at Brandon, Man., to issue
$25,0o0 5 per' cent. 3o.year dIebentures for bridges; $,55,ooo 6
per cent. 2o-year debentuires ta guarantee the payment of
certain dçbentures of the Western Agricuiltural and Arts
Association; and $10,000 5 per cent. 2o-year debentures for
buildings in t he public cernetery,

Fort William will apply at the next session of the
Provincial Legislature .fnr thse validation of a by-law ta raise,

MONTREAL
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To the Chairman

Ucar Sirs:-
We hereby t(

$ioo (beingz thse su
cents) and accrue(
19og, ta date of

DESENTURES OFFERINO.

Amouni of Issue
57,000 S per cent.
so.ooo 6 Der rent-

Porposi
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MUNIC IPALITIFS. j
1

$170,000 for the Purpose of extending and irnprovling the,
electric railway system, and the validation of by-laws for $6,
o0o for the purchase of lanxds froni the Dominion Govern-
ment, and $9,000 to complete a contract withi the Mount
Mackay & Kakabeka Falls Railway Company.

The bill providing for the creation of rural mnunicipalities
thrnughouit Saskatchewan, bias received its second reading ini
the P'rovinicial Legislature. It provides for the division of
the entire province into inuinicipalities, each to consist of
urn1e townships, except where the formation of the country
wili flot permit. It will not bc comp>ulsory upon the muni-
cipalities thus provided for to immediately organize, The
bringing of the law into effect in any of the proposedi
rnunicipalities is purely optional- Thse matter will be decided
1by the municipal commissioner uponx a petition of 50 Per
cent of the inhabitants. The governing body of the munici..
palities will consist of a reeve elected b>. a vote of th e
whole mnunicipality, and a council of six which will be elected
ab the representatives of six divisions, each division consist-
ing of a township and a half, Both reeve and councillors
are ta be elected for one year. Ail thse powera now enjoyed
by the lýcal improvement districts are de1egated to the new
municipalities and iri addition certain other powers, includ-
ing the power ta borrow money within certain limitations;
to provide for assessment in school districts.
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IAIIIARYD'EBENTURE LIST
coftaulmug' partlouiars of *auy
deuirablo Canadian Municipal
Deonture Isues sultablo for

the lmvostmemt o!
-JANUARY DIVlDENDs

Malid, t'u hquist

Wood, Gundy & *Ce

cent. debentures of ithe City ýof Ottawae set out in the
statement annexed thereto.ý

This tender is'made- subject to ail the conditions
mientionied in or attached to said, statement.

It is also subject to.-
i1. Said bonds ail bcing a 'liability of the City of

Ottawa at large.
2. The City fuirishinig the'necessary certified copies

of, by-la s, etc., evidencing theiriegality.
3.The approval of ................... Solictor,

representing the validity of the by-laws and bonds.
4. Acceptance of this offer by the City not later

than 4th February, i909.
. ...... 1enclose herewith certifiled cheque fo;_

$5,0oQ.o0, which is,; to tbe forfeited to'the City if this offer
be accepted and ........ fail to carry -out the purehase
as above provided.

( Yours truly,

Tend ers, addresseçl to "The Chairman, Board 'of
Cont'rol," and marked "*Tender for debentures," will be
received by the Corporation of the City of Ottawa, at the
oftlte ôf* the City Clerk, until 12 o'cloek noon, on Thurs-
day,ý the 28th day of janntary, 1909 f or thie purchase of
the following debentures:-

Terrn of
By-law. . Date.. Years. I>urpose. Amount.

257 1July, î<>o6. 20 Local Improvs.. $4,605-80
257620 Local Improvs. . 9,943.89

2578 V40 Water Works ... .100,000.00

26oS30 Electric......... 5,oo.oo261 197. 40 Parks............ 5,50.00
266 1 20e~ Local Improvs. 75,619.59
2662 " " 20 Local Improavs. 59,435.,s6
2663 " . 20 Local Improvs. 828.08
2672 " 20 Asphaît Plant t6,ooo.oo
2679 " 20 Library ......... 6,ooo.oo
268î 1 30 Water Works .. 6o,ooo.oo
2688 20~ Local Improvs. ,7,134.742689> " 20 Local Imiprovs. 14,485,67'
2709 " 30 Little Sussex St 55,000.00
2344 " 30 Electrie Lighting. 50,000.0
2762 " 19Me. 30 Water Works 50,o00.00
2767 " I 20 Local Improvs. .52,528.95

Ir

2
2
2

2

7(59
771

772
773

58 I Jan.,

Local Improvs. .6o,485.79

Local Itnprovs . 6,285.13
Local Improvs . 1,145.67
Electrie......... .30000.00
Local Improv,. 57,855.75
Lo)cal lmprovs. .61,913.82

Waîet(r Works . .. 70,172.46
Water Works .. 52,000.00

1 909.

Ail the abov e bonids are a liability of the City at large.
Tiîey ail bear 4 Per Cent. ilnterest, which is- payablehalf-ycarly iii every case. 011 Xst January and *1si .July.
Ail tenders tnust be made on the form hereto an-

11exed, and nlîst bc accornpanied witlî a marked cheque
for $5,ooooo.

The bonds wilI be delivered ai the City of Ottawa
bY 31st March, 1909, wben the anîount tendered will bepayable. This anîount is to bc paid at Ottawa, except
that the purchaser will have the option Of pa ying about
$730,OSo in London, E-ngland.

Accrued interest from xst January, 1909, must be
added to the rate tendered.

AIl coupons prev'ious to thost payable ist July, 1909,« will be eut off the bonds befojre delivery.
Th~e bonds *Wllbc in.any denominations to suit the

purchaser.
The successful tenderer will also be given the Option

of having the principal and, initerest of the bonds made
payable in currency in Ottawa, or in New York; or i
sterling in London, England; but in' the event of bis

ee>rcîsing one of these -options, delivery of tic bonds
will still be made at Ottawa, and he must, pay aIl ex-penses of forwarding them to London or New Y ork, in-
cluding insurance, stamp duties, etc.

The highest (or any tender not necessarily accepted>
Ottawa, 12th December, igo8,

Napoleon Champagne,
Mayor.'

Under the heading~ purpose ,the items haveý been
abbreviated.-Ed. M. T.

SCHOOL DISTRICTS âORROWII4C MON EY.

The particulars gîven are in order, naIne, number of
school district, amount required, and correspondent,

fiamlatoh*wan.
Harvard, No. 2026, $1,000. j. Wilcox, Wynyard.
Leader, No. 2123,M1,500. J. E. Adam, Weybnrn.
New Homne. No. 724, *5oo. D. Schmor, Dalmeny.
Emimaville, No. .2191, $1,000. I. Wolff, Emmaville.
Moose Jaw, No. i, $6,ooo. H. jagger, Moose Jaw.
Viscount, No. 2o86, t$3oo, B. J. Lloyd, Viscount,
Eden ValleY, No. 1494, 01,000. R. Anne. Larsen.
Wilkie, No. 2143, $5,000. W. H. Turnbull, Wilkie.
BeestOn, NO. 2184, $1,5o0. J. B. Lupton, Beeston.
Silver Cloud, NO. 2167, 0,o.L. H. Good, Harrs.
Kowalawlca, No. 1759, 0400. J. F. P. Barschel, Canora.
Lautier, No. 2198, $1,200. J. Lautier, Willow Bunch.
Ohioville, No. 1854, $300. W. H. Stutsman, Keithyjîle.
Union Jack, No. 1906, 0,o.E. G.' Charlesworth,

Central Butte.

WE WILL TAKE

Short Terni Bonds
IN EXCHANGE 'FOR

Long Term Securitios
WE HAVE SOME 'f VERY
ATTRACTIVE OFFERJNGS
WRITE FOR PARTICULARS

W.f Au MACKENZIE & CO,
Canada Lite Building TORONTO

ýf 26, 1908.
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Statomelit is Issued Showlng the Progress Made-
Charges Against the Railways by Liîvestock Men

-Winipeg Men'S Campaign I& Capital.

M onietary Tirnes'Office,
Winnipeg, December 215t,

M~'cant atthit sesonof the< year are reaping theii
*hairvest. Business shows great 1n)provernent .when compare<
wvith the holiday trade of the lasit two years. The farmer
are more libéral buyers this yeV-,than ever before. Mvany o
them are, indulging in luxuries to an extent that people ir
the large centres of population cari scarcely realize. ,Th<
rural téléphone is becoming common, and. large nunibers o~
farmers have line Connections in their own homes.

Anoither sign of the prosperous conditions is ithe unusuallly heavy passenger' traffic at the holiday season *tc
Eastern Canada. One âuthority states that in. Christmaàrailway traffie to the East this year Western people wil! pa>
eOut river a million dollars.

' if4urance,' loan and mnortgage companies having their
head quiarters at Winnipeg, report îgo8 to bc a record year
so.far as cash collections are concernied. Banks durinig thecloàiig months of the year find the savings depositors' wickel
the -busiest on, the floor.
Whore the Whnat Io.

Anl important statemnent has been issued by the Grain
Dealers' Association; which intdicaztes at' a gtancýe the pro
gress that hAs 'bten' made up to"date in the mov-ing, crop. jt
is estimated that something like 21,500,000 bushels of wheat
is stili in the-farmiers' hands and bas yet to be marketed. The
Association. believe that their ýestimrate Of 107,000,000 bushels
made' Ailgust ý2<th is more aeccflrate thani their later calcula-
tion ofi goocýooo bushels. '-ý1ý1<-

The following figures indicate-exactly where thé whë<at
now 15i:-

Iflspected 'to
i,5 busi

In transit. nco
In store at ce
Marketesl at
Alioiy for co
Allâw for sec

Total

datei at Winnipeg, 46,3 67 car 1s at uh.s,
bels..................4,685,356
~t ,inspected........... ....... ,68,000
uintry points.......... ... 15,048,000
Winnipeg, not inpce.....125,000
untry nuls................. .... 8,00o,oSo
d and feed....................12,000,000

........ ... ....... 85,53,350

The close o'f navigation this year wîll nlot scion beforgo'tten by the men engaged- in the grain trade of Western
Canada. The finish of shipping ait the Lake ports took the
form of almnost a mad rush. Railway men, grain handiers,
and vesse! inen worked day and inight. Somne idea of theïamnount of work the elevators at the head of the lakes were
called uipon to perform may be gathered from the fact thatdur'rng the open season Of 1908, 36,013,617 bushels of wheat,
5,953,201 bushels Of oiats, 1,45o,864 bushels ofý barley, and
S17,9I3 bushels of flax were loaded from the elevators into,
the waiting vessuls, making a grand -total of 43,935,596
bushels of ail grains loaded ouitward for the season. Thiscompares with 23,482,497 for tie season'of 1907, and by farthe Iargest amount that has ever been handled during tbe
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shipping seasoni of any one year. The wlieat continues (ot
arrive at the rate of several1 hundred cars a day.
Llvtock mon mo*t.

The live-stock shippers of Western Canada will prescrit
'their grievances to the Railway Commission at the Sittingto be held in Winnipeg in the month of January. Theannual meeting of the Association was held last week at

Wipnpeg.Over forty of the sixty mnemrbers of the Associa-
tion were preserit The claims made by the organization andthe concessions the Inembers claim ouglht to be granted bythe railway transportation compsinies were fiully discussed,and it was decided that the case of the stock-shippers bcput before the Commission at tlhe earliest opportunity.jThe railways are charged directly with acting in amanner whiich practically does away with legitimate cOmpe-tition in the live-stock shipping business ini Western Canada,even to stich a degreeth(at it is impossible for a dealer orcomnpaniy with limited capital to carry on business. Tihis, itis climied, is done b>' their nlot fsirnishing adlequate facilitiesat terminal stock yards -and loading stations, by failing tosuppl>' cars wheni ordered, which is essential ini a shippingbusiness of this sort; and by refusing to supply cars to al]points wvhich thec dealers require, anid Uixus occasionlng loisto the shipper. The president of the Stock Shippers' As-sociation, Mr. J. B. Baird, M.P.P., stated ini lus address thatthe Railway Commission had power to grant any demand itmlighit sec fit, and he thotight that tht' liad ample evidenceto show that some better arrangements sbould be made.
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I PAC'IF'C SECTION
BRITISH COLUMBIA ELECTRIC RAILWAY.

Company Spent Large Sius in Power andi Extensions
-lindus Refuseý to. Leave-Protecting the

Deep-Sea Fisheries.

(Froin Our Own C 'orrespondent.)
Vancouver, &.C., December igth.

The recent address of Mrn R. M. Horne-Payne, chair-
man of the board of directors of the British Culumbia
Electric Railway, at the aniual meeting of the cumpany i
London, was very gratifying. The company have extensive
interests in Victoria, Vancouver, and New Westminster, and
in the districts. about Vancouver and New Westminster un
the Lower Mainiland. An immense amounit of muney bas
been spent in securing power, and large soins arc nuw ap-
propriated for- the extensions being nmade. Mr. Hurne-
Payne assured the shareholders thatevery indication point-
ed to increasing trade and prosperity for British Columbia.1A large amoiuînt of money will bc spent by the coin-
pany on the 6o-mile Ene to Chilliwack, now under cu-
struction; and on the 12-mile uine eonnecting Ebumne and
Newý Westminster. Everything works in together for good,and while the company may get good resuits and the balance
sheet shows that the returns are exceedingly satisfactory,
the people -will get what they require, namely, transporta-
tion facilities. With the rapid building of thxe eity centres,
the 'rertmust be a rapid mode of access to the districts wherc
cheap land for dwellings, can be obtained.
DirïitorUîîip No Sineoure.

1Apaýrt f rom the direct benefits to the people and tlîe
company, the fact that at this finie a company of such good'
standing should be investing additional millions in Canada,
should prove a factor in persuading the British public that
there are fine opportunities in this country- That the success
oxf the company bas attracted attention is indicated by Mr.
Horne-Payrie's reference to the fact that he alone of fixe
directors has answered 3,000 letters, fin which enquiries were
made for information concerning British Columbia.

When Mr. J. S. Dennis, assistant to the second vice-
president of the C.P.R., and land conimissi 'oner of the com-
pany in the West, was on the Coast this week, he went mbtIWAGftOK. GWYNN 'L duco.

STQV91 !13rtKz1.]s
Finaaioi.I and Inisuawanos. àdesxii

Real Zstat., Loanus.
INSUR CE-oeag Fir F1oArE C pa Cmrtan1519 Granvi1le Street, - I'Vuouoe O.

ROS Q SHAW
H. G. ROSS, LEANPERZSHAW
Notary Public, Wstabbeffliu.RS oa~P~I~

Insurance Adjuster.

REAL ESTATE MINING, INSURANCE, LOANS,
TINBEE aadiTIMEER L114ITS.

Mon.>y invesecd on Mortgago at current rates of luteresi

Iko NOR~TH AIERICAN LOAN.EBUILDING & TRUST Co.. JLTW,MM<VFATURERS LIFE INSURANCE CO. 1MANITOBA ASSURANCE CO, 'FIRE). City Ag.atai

IIPERIAL TICBR andi TRADING CO., LTD.,
LYTTON COPPER MINES CO., LtD.-

Phone 318, HASTINGS STREET WEST, PO 'ruwer112. VANCOUVER, B. C.

UO0UAT& Co.

kII5ffud} VANCO'UVER D.C.
lssU.i to . 4.. CRtH&N,. p.C.Aand 11UfDMIMIU

tîctail co 'Icerlxifg the advantages of settling un the irrigated
laus. uf Western Ai'ýbcrta, '.1 liat part of the northwest, as
the prairie cunîtry cast of the Ruekies is gencrally known,
lias a înîlther liîniatc than that furtlier vast, and develupment
tlhcre should j)ruceed raitidly. It will bean niucl tu the cuast,
lor wiîh settiers there, pruduce wîil tiiduubtedly lin~d its way
tu the xwurld's muarkets via tlw 1>aciluc, bringing tu the coast
citet, uf British Co lumubia greater comumerce anud prosperity.

A Nlexicau syndicatu lia, sent a mnan tu W\estern Can-
ada to purchase wlicat and oats, and because uf a hitch in
the raIes via the Atlanutic -eaboard, several millions of
bushels would bc expurted by way of Vancouver. What thjs
trade wîlI ultiniately mnean ho Vancuver anîd Victoria, for
the island capital will figure largely ini the increased trade
w hich the raîJl ay' wilJ bring le the Coast, is difthenît te
compute.
Hondur'as Doou Not Tompt.

General Swayne, guvernur uf Biritish Hounduras, left for
Ottawa on Wednesday after spending four days hect iii con-
neehion with the proposition tu have the llindils inigrate te

<Continued on page io7î.)

CAUDLR ADESI *FINtANCInuR COD£ WESTRaN UNIlON

Canadian Financiers Limited
Promoters, Brokers, FInanclal Agents

Local industrial and financial share bought and sold.
VANCOUVIER,, B.C.

British Amr-erican Trust Co.,
A. C. Flumartelt, H. N. Gâler. W. L G.rurÀe,Pr«id=L ViPr.iet ~ Gewal, M«a.

PAID-UP CAPITAL, $100,0oO.00.
SURPLUS, $5O,OOO.OO.

Fln. neluel Aonft., Ra& Entat., lnv.stment and le-
1111.11FaImi 1roIg.rs. Lone oureiully pIS@.d andi

etommntoui. Exneut.vs andi Tmtes. De-
peate reîv.ud. Estates Monneu..

HEAD OFFICE, YANCOUYER, S.C.
Branchu: Victoria and Grand ForkI4 B.C..

CLARKSON CROSS &HELLJWELL-
MOISOU's Bank Chambers. VNaIOu VER, Britilb Columbia-

(and at Viaocria)
Pove, 01 Afteruy an b. isp.d t John F. HtWwdi. F.C.A. (C-).

DOMINION TRUST CO., Ltd.
Subscrlbed Capil * 500,000
PalS-u Capital - 130,000

Roum ** * * 160,000
EFxeMwar, Asaaees TrrUobes,
Estates Manageti Adaîhastraters

livestuent Agents.
B,. MATHERsi, Presîdent,
D. B5tyDoiqîtJACK. rat VicC Pres.

T. T. LANGLOIS, 211d Vice Pres,
JAS. A. TmompsoN, Treasurer.

MEAD OFFICE-0213 tastgngseSt., W.. Veno@,ver, B.C.
Bcanoh 01OCo--New Westminster, B.C.

STOCKS MUNICIPAL and RAMLROAI) BONDS IN IJRANCEL

WILFRÈD SHERORE & GO.
619 HASTINGS ST 'VANCOUVER, ýB.C
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Carrenutlotus lu Canada.

Oct. 1 Nov. Ch'...
77.209.502 76,309178 - 2.1
4.690.931 4M:478 -+ 5.2

9, 737,917 9.88.6, +'131

6û6,91à5 99,87 1 t
18,577412 17,78:5-4.
28,28û,903 26,688,.230'- 5.6
2209926322411,582 +IA,

13rS!5 3.1â,92,228- .
8. 8611,751 8,534,02 ' .10,485.267 1060.17 + :?

la 2.956.615ý 28731,268 - '.8S
d. 2,514423 2.67412 +2M

de 20081,299 1957.80-2.6
m. 6,798,19 65,990,428+3.4
la: 22,453,8911 21.775,825 - .0

19599,725 1901840 :980
1e 36P.11 ü 13522.»6 -1.2

ta 12,267,1081,70, 8+- .
ho 5ûlm 8,191 -+-15.5

R.2 4,90 ,0459+ 2.3
la 3:5527471 3.4b7,547 - 2.7
da U8206,84 2 21,19.......

a.2820,2M0 2662,66-5.
4,744.348 4178 -6

da 2,92,843 3287,94:+ 12.64
.64,085 8.2m836-' 4.11

la 2.902,687 .02,81L2 + 4.21
a1,3C0,327 1,24.754 - 8,&

n.1.0m,96 028 4.

..... .......5, 76 .

1~ h'ge.
Il 2ý , 0 ,,
1141- 0

Balance dot to Dom.ýGov.
atter dpductlu. advauces

Oct. Nov. ICh'g.
1,098,t;.1 09,936 - 94.1

19,744 80909,,+ 56.5
14,456 16,015 + 108

281,Wb48682,5M92 5.1
7,!47 10,33 + 44.6

21:980 16,4lu -24'.6
S7.908 840 - 10.2
t.124 36,M06 - m.

1&,127 20.167 + 25.1
29829 26.797 - 10,2
22,229 22,316 + 4

264,208 211,918 .. 1.
12042 12729 + 5.7
17,336 26,676+-j 48.1

804.'4U7 261,878- 14.1
1222W3 187.271 + 28.6
u2155 36,446 + 13.$
29.099 28,698 - 1.4
141,2 1.053 + 13.2

Dlv. Notes lu crculatos

Oct. Nov. Ch'gm
10 12,417,1M2 12,049,b21 - .3
18 7, 125 69546- 2.4
7 1.99,548 1,896,943- 9.2

12 2972,074 2,89,976 2.5»* & 184,790 172.140 -6.8
7 ,492.547 ,257,053 -6.7

10 3 869,8M93,674.M44-5.1
10 8,122.88 2,88,878- 7.7
8 2.73,.210 2,447,520 -10.5
8 1.462,897 1,424.W5 -26
7 2.105.127 1,776,127 - 1.7
8 4,915,628 4,740,478- 3.6

ô 1.180743 997,36M 11.8
7 ,268,298.3027,09 -7.2
8 9,3m,545 ,640.845 + 3

10 8.724,9M2 8.632.87- g 25
12 8,709,465> 8M2016 M-8.
10 2,814,447 2,88842+ 3.0
12 1.42,692 1,385.717- 2.7

14.239 14,174- .5
8 23W,06 2,058,762 - 12.4

4,5 3s55-17.6
2,895,895 2,885,20 -2.1

il 8,776,027 3,8MAI65 + 2.2
7 504.150 481,545 - 4.5
7 2,882,945 2901,99 + .7

124.420 313.280 - 9,0
,12115 968M.860 12.5

6 968,340 94489b -2.4
5 2,107,790 2,092,97b .7
ô 781.768 734,868u - 6.0

4 177,69 172.080 - .2
4 896,0068U848720 - 13.2

3036,7652180.287,724 - 83.3

... 42. .' ... 6.

........7-...2

Currout loges elsechwe
than iu Canada. 1

7,8,-0G

.... ....

..........

.4......

Nov,

1216,732

4.876,449

10.. 2...

.... ....

2IM88

-7-

Loamto ProvIial
Ggvtvnmentai

-1 - ---- - 1 1
Oct

17,659

6M2,761

5,737

Nov.
290,30

67MO4

.........

Balance due Provincil
Goverements.

Oct. fNov. Ch't.
3,849,6348,8M.661 -7.7

8.277 12.86.9

18.809 834.867 + 80.1
19724 222,808 -t 33.1

178.817 144.,5121 - 192
129.480: 160,791 + 24.2
214.'446 214,219 - .

1.264,871 1,076,630 -14.

4,441,848 4,496,A82 +

65,000 76,686 + 1&.4
478,818 487,128 - 1.7

4101 41,494 + 1.1
43.016 481. ..
6400 0,68- 4.5

55,474, 10.71 2 4 ' î'912
75.529 88,712 + 17.5

61l4 614 1...
6,861 .488 - 492

61,912 64.883 +- 4:0
705,200 618,658-1.

28,W>4 27,18b3 -3.2
45.22 1 43,28 - 4241,981 86.4190 L- 1

12,82. ... ..0........ .

Overdue Debta

Oct.
260,842

28.314
216,412

26,16
79.088
94,486
28243
40.970

159,51t6
17,287
94,9M5
8.6950
81,59
83,165

10u,05
94:811

110,014
69.349

973.593
99.,!49
32,881
Sb,267

4,880.424

56,670
35,811

32,813
9,064

12 807
10:758

+ 1t~ .51.58~8.22.88j28-0 .978.48

DomtInon Notes 9

.t. Nov Ch'ga
L2,06688 0440-1

!5:257 4499- .)3.421ý 2,798 + 9.218,86 21,21+ 7,
1581 1,971+ .

)4:575 8, 919.247 + W78.8
ý0,265 1908,347 +4 1.0
78655 $73,367 - 19.0
M:709 658837 - 18.0
76,921 496.415 - 43.4
1445 3,01,20--1961
.1,9 89M2217-2.9

1.10 esoe1.298 - .2
0,651 884,405+ 9 0
14267 3 8,578'
0,854 3179.711+ 83.
32 l 1,16,598+ 21101 38 . 8,2

11.,141 149,29+ 27,71

AiABILITIES <în So ca Bond Reponre

Real stat. otiter 1Motcage -nvtomthan baekpmiilsea.osate aod by bank 1 %
-A

14'te. Oct. NOV. C'ffe Oct. Nov.Ch.
2.4 107.312817,312.....70,9W0 70,90...... ae
65.5... ............. ...... ..... ........ Bk.oni11.7 59,282 59,351 + .2 2,420 2,420 ._Que"e

9.3 6,915 6,918 .... 234ý 2,314- 8.0 Bank c

7.3 ,010 "6 0,7 1tL19.77U 9770 .. Ba.nkigo29.8882,US W-8100-t-11.8 51,M 9,903 -, 01.6 Ea2t.1
288, 05 8..05....... ...... 1..........Uno

2. 9:246 39.2. .... ,. 5,34 2,8-8 6,5 ifanu45.6 484349,368 + 1.9 9,ff4 9,864..... Merch.
195 158M 16.033 + .9 9865 9,M65 Ban. Pl64169,22 162,304 - 4.1 56.27 54,473 - 3.2 Unin53.51 58.99 M.325-838.4 27,267 27,102 - .6 Canadi
6A4....... ..... ......... ....... ...... Roa19.5 . 8.00 908M 42086 +327.3 Domini
9.7 21,608 21578 - :î 95:225 95,236..... Bank o

12.0 10000 10O00..... ..... ...... ... .... Stand1. .. .. . .1. . . 1.. .. . 1 . . - .. . .. Banquen
79.8 29,178 29,178 ..... 2.2 9 2 - 7.5 Banque44...... ...... ....... 6,&W 6,10 -652 Bue. de30.6 35,171 8M.016: .5 .38 20 25:M82.....,. Bank .

8.0 26,80326,77- .1 4, 4.1-1.4 Iutp'I2.4 27,71327,713 ... 2,22 Z29,._,...WMetIn
bl1 1 5,M 85,98.,. , 8,0U0- 25.0 Traderi

1.4 237,196 23702 - .......... B ov. BI
2<............ .......... ....... Me1oî
79.1 15.8 .,e............Northçi

1.................. ...... Stean'f

'7,711,208 -

Oov for Notes of sud chenues on
ov. e . Nvr'..

60,000 ,492,788 4e80,47 +8.
35,000 148.,387g 142.323 - 4.1

87,860 807,23 484,422 -t 57.71
160, 110 1,228.121 2,141,871 + 74.4

13,000 12476 17761 + 42.4ý
682775 M06717 951,64 + 9.8!
160,000 1142,788 1 251,63 + 9.51
145.000 835,179 1,21436 + 47.4
12.W0 0 38086w0 6154166 + 1.6
78,000 6M8438 7.9 + 9.81
90,000 8M0,62 91,73 + 5.6

20001812613 «19:601 -217:9
45,519 232,207 10 '

1 150,000 1,722,836 2,146.9+ 4 7
tý 450.000 3,575,M 3476+ 25

190,000 2,374.96621,7 + 18.4
160.090 1,661,244228,55+ 38.6
1250060 1,357,87 1,W6,360 + 10,9

Il 61:0W0 919,640 90,f09 - 1.1ý
c 1.427 88 637 - 84.01

102,96 1117,682 1,525,67 +86.5
16,000 7 3,4A 759,879+ S.31

190-532 2 M 5,2 81 2,044395 + .4
27.w5 73,898 6,141 - 14.0

M,=20 68 8M81,790 + 181,1
123,M9 -28011 18.483- 3.0

4720 411,86b 868,603 - 10b
86000 28441 301,786 + 14.171,E0 840 , 841,337 + 1

8871 319, 1 839,36 t .1
12000 48,66 -4:2 .816,000 144:771J 1408.91>4li 26.8'

.............

11,4782
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ovemment for the, months of Oct. and Nov., 1908; Compared.
Depous ltaiewbert Depcostsbyud balances
than in Canada. due otiier bauka in Cen.

0ct. Nov, Chlice Omt Nov. Ch'.
'8072,74 6,8018 +17.4 2,870,4213S.71' 1+ 6,8

S168,m2.910.0 - 20:2S820~.986 16 64 2 41
6,88,03 6.13,49 + 3.5414.92 186,b75 6.

27,972,773,484 + .5 108.857 80.811 - 25.4
.......... 223,M8 181,M9 - 18»9
............... 116.965 11ILS.- .7

1089,178 1, 011,091 -48 129814 61621 -1

98.124 113,297+ 15.5 2167361 162,549 - 2:911
167:478 164.642 -l.

7 7
6,477 2.W13,156+ 5.7~

Deposits payable on
deman4 iu Canada

Oct, No, Ch'ge

16,246,507 16,775.276 + 8.8
96,725 8M,914 - 8.1

8,202,626' 8,02.870 - 2.2
7.72 7:447 8,404,383 + b.8
5,664, 790 6,176,36 + 9.0
2.779,218 277,95- .8
1,88,969 1,331,976 - 16

2,9a15 2,473,909 -t. 12 7'
10,627,228l 11,977,209 + 2.7

717,,91! 6-,5, - 12.9
8918510,38,21+-15.4

25,280.467 27.188,688 + -7.5
7,665.5,28 8,000,241 + 4.4
9,801,067 10,297,111 + 10.7
7.171,288 7,489,234 + 4.4
3,914,084 4.09,849 + 4.5

26.546 9,426 - 4.2
2,812,577 8.864.784 + 87.4

74,935 63,485 - 15.3
5,513,542 5.598,887 + 6.9

11,018,2,9ý 11.682,014 + à,
610,295 866,965 - :8.7

5,814,446 68.19,47 + 6.5
57.393 81, og- 9.6

1,269,126 1,07,12 10,9
1.9m9881 1:6m90,7 - 25.4
,4à2,053 8,613,256 + 4.7
871,655 1,087.040 +24.7
479,66m 415,744 -- 13.7
289.919 282,112- 2 '7

190114,09 ..8..... ..

Deposits Payable after Botice NAN
orone a xed day in Cen.,

Oct. Nov CbIge
70.110.033 71!22,663+ 1.4 Bank 0
3,847.573 8.858478 + .£ Bk of
6.797,851 6696,809 - à1. ee.
6.5--î6,273 6,746,692 + 8.2 Bank 0

250,468 25786 + 2.9 St. Ste,
14,958,78418,520.724+ 1.6 Bank o:
18.,154.5Z5 18,834,307+ 1.0 Bank 0:
18,176,W 618,045,9085- 7 Momon
10.867.988 10,871.124. .Est.T
6.528,789 6,M8,959 + OUnion
7.258,047 7,246,190 - .1Banque

25,261,150 25,880.53 +2.5 Merch.,
2.673.158 2,661,9 - .4 Ban. Fr

13,821,780 14,8ý28,.317 -r 3.6 Union
49,901.443 50848,2A81+ 1.9 Ceua<31
17.759,043 18,304,892 + .1 Royal 1
26,605,637 26,675,01 t .3 Dmol
17,502.724 17778,335 + 16 Bank &
11-4W,529 U1,510,838 + .4 Stand.

270,107 270,107.... Baque
8,696,386 8,98S,35! 3' .4 1Banque

759,817 609.244- 198 'Bqe. de
17,877,178 18,059,877 + 1.0 Bank e
21,230,262 21,473,581 -t'1' 1 Isp'i.1

4 '0F7,68Î4 4108,054 + .61 West-O
17.S06,979 17,716,968 - à , Traders

7b2,379 732,821 + .11 Sov. Bi
3,034,166 .0088- 1.0 Mtrop
3,751,170 b,849519 + 2.61 Houea.
4,562.7-30 4,604,878 + .9 Northe
1,16,148~ 2,153.18+ 1.8 Sterl'g

M.0750 532.89 + 2.8 U't'd E
879,339 894.871 + 1.7 Fariuw,

414,789.847141920W.274 + 1L2 Total.,

76,031
336,214
19,121
4,553

45

5,71-2
74,8M5

Balances due in
tlnited Klngdomu

..

12M8m1,95+ L5
1.352 1,256 - 7.1

46,13 87,491 - 19.9
103,876 128:8- + 24.1
148.40 183.267 + 23,1)

483,578 6,412 - 98.3

142712 0-+-50.3

1......... .....

736944552M, 2 - 25.1I

251,429 1 1728 - 39.7

M6,8027691 -

3.418,2é4.2887.M9 - 1.11
3

"er sset Dot Loans tb

ethermîse Iclided h cn
Oct. Nov Ch'... Oct. 140V. Ch'te Oct.600.000 60.060 . 2.880,83 2976708 +l-26.0 9M.977 183,694.16
79,87, 82,8=2+ 3.1 126,546 1M3104 + 20.9 ... 7,911.4213212C 841,144 t 4,8 196,797 176987 - 10.1 61,825 14.879.8t&M,082 863,981-t 3.7 84,678 50,540 + 4b.7.......... 42.270,921
20.000 20000 ...... 00 2 30.................828.1m84,1]5 84,768+ *.6 4.549,704 4,603647 + 1.2 821,813 41 966,J1

89.,21 ,M000 - 10.6......... ......... ....... 5W72 a63g 8360,000 0000.........186024 176,58M - 8.1 187.396 84.650.2509,996 W9,272 - .1 90,997 69,654 - 28.5 8,.487 21.767,7J3
164,259 164,266.............. ............... ......... 18,598,655310,118 51&.287 + 2.6 46172 49,38 + 68.......... 18500.79211233,203 1.118M58 9.8 73381 61,01 - 168 486,889 58.254,182237,777 237,777......9901 282,8' - ... .. 6.046.1791.20, 171 ,142,526 - 7À1 87,228 ;022 t842. ........ 32,646,1781,980,886 1.727.444 -10.5 86%32 3. 59-4&.9 1.061252 119,8076W1.848,686 .34.829....................14,248 49,401.010980000 .084,86 +-7.6 9,83 9,938.....69.219 49.484,4571,803b,58 .288,178 -1.6 1081 189,181 - .9 5u.417 82.960.871279,58M 279,716- 22..U700ÛMI 22,54t .2 872,520 0.777,8617,000 17.000,.... 4,820 4,80- .4 ..... 156,920198.848 2W0. + U. 99,107 83,798 ý- 1.4.......... 18.998.6w8,816 2,816 - 2U.2 80.775 I29,631'- .7 .... 1,291.789M8,895 6W000 - 6&7 ... ...... ... ......... 166,867 32,997,1881,198.289 1,211,575 t+1LI 32321 37,487 + 16.0 883.846 47.016,81%84,879 850 4- 8 7.8 <21l.228 48.908 +110.6 6,263.5721846.677 1.843.400 - . 169,076 147403 - 12.8 24,832 84,119.468376,701 375192 - .4 16.087 2,689 -t-. 41.0.......... 10725.67820,426 20,002 + 1.7............. .... *-.... ........ 79»9.44180,434 18114 + .5 79.951 8.281+ 1.7 ..... 8.025.20W351.888 882,862+t .4 44,86m 44,706 .7 ..... 1,6(,45584,83U 84,705 + .5 46.513 47,643 + 2.4 .... 4.896,730

5ù.. 6,322 b6.564 +t 4........ 18

18.882,136 18,49M.41- 2.11 9497,350 987737o + 4.0 6,60%012 971.21.86

Balance due iroin Dominilon and Provincial Cauadian municipal sadrençles aud bkz. abroad Government securltlea, other public sccudrles
Oct. JNov, h'ge Oct Nov. Ch ge oct Nov. Ch'e.M9e5 114Z0,1- 4.0 966,862 1468,074 +t586.0 881.3io 8 5,4596=6.64,5758 3 890,4- 39,8 '.34064 134,064.......81.812 81.12 ...759,686 457,445 - 89.8 150.63 1,83........... ,696 152,626 . ..16,8-47 2,17,09+3.3 540.610 540,610 .... 1.766,901 1,767,928 +- .1M,812 28,426- 10.6.....................
78,182 1548y + 21.1 W,58 65,80-4 0 1475,69M 1.47699 .305615721+ 12.7 109.971 1 7 + 1:4 27.4671 2.0 .06.627 1,129.831 + 6.9 476,269 476,269. .76,79 766321 ..73,186 1.94,759 - 1.6 167.078 167,075. .711^ 471,100.32,082 8'70,711 + 6* 66W,781 60W,781 .... 28ô,110 296.110+ .116 6 6687, t187 16.860 16.80......1,00 9170 +1in 21 1, 02, 60b,427 609,071 + .6 1.44b' 68*5,43 12686866 ,73,888- 14.8 ..... .--...... 8f. 4900+ 1944,827 5116,308 + 22.4 186,070186,070 .... 836,788 316,61 -1804,142 3,191,278- 16.1 3,700 3,7M0.. .471,938 471.069-

00:31 91,44- 0. 9770 ->9.08.. .2,24692,W09,189 - 1347,22, ,199889-6.3 MAM 36,46 ...... 561,U 569,481 + 1.3"1
1,89147 2,00-80.89 27,20 7 .5 1 +86.5 3 140.487 ,189,75 + LG41064 22,o -bO8 7,47 32724 .... 189.794 1,181.220 - .7:.. "',. . *.. - . .i.. ... .... à ... .j6841117.361 - 11.1 8251 88.151.. . 861C& 85.61 .,18 5,13...................... .... .. .p,'824 833,272-1, 6,8 .9,8 .8108 21,041,5-23 + .,7.38,2 2

4
0.10 +16.9 52,MS> 528.465 - .7 2049.3U2 1.744,0SS - 14:976,326 1021u+43-1 U58 16t8aig.8 9SlS,2 - R A 5RU - - 16 894.8!g 9 ,305 - 1.

.. ......

886,68 84,01 - .

64.742 128,7719 6
42:971 4,8, + 1.9

241 ,928 241,917..

. 8.......... ...

se. deont of Canada LiabIi=s mt lcinded -'tlI*ifts aelmet
or ritin.re ,ad tholr firmeO c t . - m . C eO c o v h , g e 1 O0 t . N . v .0h-e c t . . Ch-

2.83............16,41,51 66.144145 6.6 1îMooo 1,091M+ *+

8 1,14 818 1'. E).38 10881 8 74 + .4, 267,873 267,074- .2652.08 967 . .9 ,8 873,0,4 41372-.20 263.141! 252,687 - 4,026.110 10, 7 - 8.3 60 1 8 2 - -. 4,0; 4.0 45 3.2 2,140.- 3.8283,621 13.82-:48.9 4.477,872 4,812,221 1+ 7.5 %4e)018StiO ,4 '2t + .1 8,M) 000..1.27,415 44 VO 0+ 61.0 1.7 1 -- 10o,698 15829.2930,5, 0.3.l2'53+ 2410381 ... - 416,04 12262st(»........10,1 . 7,6,+32,8,, 2,.4 28,6..s 81,78+ 4.

S1652,092 16,27,116 -113 33710 3 2090 -1.22,43 260,75 1163.2 30-348 30. 142 - 7 10, 22-, 721 0,97t,027 -- 17 5634~ 5188. .66l216 74,7z2+1. 204406 ,1,24 -. 6.4 . 38 390.43- 1.
2..i 1,6 i501 44.61&6,776 46,.197 027 + . 40. 671.79l1. 2.8S2,43) .5814 1-4. 4,7.58 j50 4 1.9 .9.4 9,695 j.22.........I - 27,'08,371 2t(.s77.7o7 4- -. 0 74468 i5311 - 3.769,098 1,1" ,8 04.1 258 2>,4374371 9-C 7) 17 399 - .8 1, ',367,,08+64,

910,847642573 4 0. ,15+2f .21238 0.458,476 -4-2.9 4 72.060) 3!%501 - 32*
15.7635,14 89..................90,1763 ;s4o,8o 48 5,48277.6W0 - 21.7

43,822 40....... 85..............2,4,1 8, o922-216,00 3 +16 4 '8
20006................ .. 1,2 LI41417,041 . .95 8,72.3 + 75,

S.. .9, 9,480....... 1 .4i, 387,21 =2. 2l1 a 2,l254.27 71, -I 306 17,12 12,ý222 -314 1.1,7 523,7 - 7.4 ;26,847 172,835 + 14.1j
25,69 5.4 +24 9qu& 1 -1. 1 1:1.23 78. u6-1.: 25.:27 20,149 - 2

.26.4. .. 11 0.4 1 2'.1W7, 661 r .0 331 47 2 , 29019- 1.38.1 54,76 3 . Ub,75 214 275, 020 311.0)72 4-13.1
2,729 g. - 28.3 5 b9.4 ,254412 1.u 6.248 7,4M »- 1.31245,44 20,0-.1......... .27 1. 742,4222 e.14,8 83451Z22- 2.t

6...710.....4.032 - 41., .21 .5 8,146 7&, - 81 45,103 47,094'+ 4,0j....7-1171 2 - 4,91947 2-,6 ,108 0,181 3.6.. -14.... . .-... 69... 8ss, ô t-, .4 b. im 292.81 - 1 3.61.327 9,4-942 . .. ... 11,28M, C,7 10,934,470 - 2.6 175 ,l 8 17-,2.20Q - 2.0
78 264 427, 886,03 4,083,0654- 5.b 64.800 6&,439 1F24.927,755 18,744 - 32.2. 1,613.ü617 15804- 5.3 53, 16C'- 7.375 + 7.9

294 206 - 29.6 1,612,382 1 1,i57.215 - 34: 84.758 29.968- 13,8

.628,063,845.676 -7.8 4.957,9M6 6,786,818 16791,372,68:ý8.3,549+SA ~10,277,205 #,753.086 - 5.1

Total *%wuet

Nov. Ch-ge.
M194.252,104 ± 5.7
aL 7.936.65Z + .8
62 14.9G3,828 + .6
1 42.992,148ý + 1.7
33 804,544 - 2-8
19 42.660,114 + 1.7
97 8 9 7M5,604 t 1.0

12 2 689= .9
57 13 .807 ,28 1.
92 14.946.22& - .

32 56.898,625 +2.
9 5.98.801,-1.
7884.042,408+ ý4.8
e 122,338,.214 + 2.b
1049,641,908 +- :9

79 88.610.837 + 2.,

153 148 - 2.4
O 194.102+ 85o

O1:122 627- 3,1
M 86,,891 + 1.6

m 47:982,471 + 2.1
72 6 , =25, .6
18 34.8,288+1- .4

ra 10,5w8448 - 1.3
17 7.854,67 - .
)8 7-811,=26- 27

i1.,411,246 I
5 ,109 271 + 4.3
I2.035.143-..386

kt2.1m.610 + .8

.9.... ..... ..+ ..

Atae a mount of
hd durngMonm

Oct. 1 Nov.
5,171.781 8-.258.898

269),016 2t887M'.

2,10 9:6422 ,24

,715,3104.18.0w

8566136,079

1.1.00 3,0

1.357 1.1u.20
1829 ,183

86274 95,342
1, 1,00 1.18.212608 118.5

.........

2 105 M5116

CoinPaDY bond,
debenturu and stocks,

Oct.1 No. C'e7,623,2à3, 7 ;,8 , 8 .,. .
2G9,.388268.
769,2651 -,79,580+1.

4,161,9W0 4,185,861 -
22,962 22'98

2àQ,594 25Q:-594 .104:88u 2219,262+ .41,439,729 ,186,904 t 4.7
3834,901 832.401 - .7
21.2 ,710 212 719ý...

20 2OX 26,7'20 «+- 9.6
8,540,6M958,70W,7701-t-83»

b77.806 577,806.
280,000 230,0001*..

4,245,006 4,19891 l- 1.1
4.20,642 4,485,9421 -e 86,
2,628,949. 3:252432 -+-12.7

7,017 785,017i...
427.16477,166 + 11.7

748,63

25.5,217

ff0,9806

2,é87,87

42,787,481

997 13
256:117
570936.

2,881.4>4
737,784
294,000
663,529-
28M,918

#pDe#i Av. Dominion notes h«Id Grtatu . Of notes lu
1hduriug moutb circulatioe durlng mont h.

lCh'ir.. Oct. Nu, he Ot Nv h..
+4 1.8 10,036,M671. ,18+ 5012471 1,9.6+ 3.

-9.1 498,069 48G.782-1 2.3 1,15 7238)>0 i- .
9.0 8690 35,6.-30.831 1,.44 2,030.7i1ý8 02.

-t 4.0 250822,596.,599 IS38 2,9,362,971'2 .8
+ .8: 8 j,32-5 29.118 +13.7 190,60 182 4.6

-3.9 1,826,407 1,943,70 6 8.4 8.629.357 ;3,549,Sô7 -2.2
+ .a2,2196 305,916 +:11.7 3,8619.839 8,939.7 W + 1.8

-1,. 188.6 1,312,603 -3o.4 3.19G,979 8,204,83-3 + .21
+ 81.2 1,009,742 817,431 23.6 2,734,210) 2,766,S8,à + 1.2

-8.1 769.752 70167- 8.8 1.470,061 1,466,364 .2f .2 819ý,96 180-.2.2 2,10.127 2.11ï,697 - .6
.6 2.610,669 2,791.830Y+ 0.9 4.915.628 5.1M.400 + 4.0

+ 8.0 411,"m, 44'6414 + 2.5 1,150,743 1,160.028 + 2.4.1 8.296,i61 4,608+.6W'26,23,21,83 1.
-H35. 8.771,060 .77,000-. 41 .37.009.5
-1.4 3 826044 403,)4.o 37,0;U 3.742,0 0.

.8 4 4.8.00 .6100 17.2 3.'7,49,465 4,'044 .10+ 9.01. . -,319.060 1.58515+17 9 2,99,78621 2,422,4'29 - .9
- 3 .10,4'2ý 1. 131,5 411.9 1,42J,692 1.432,907 + .6

-76,2 M80 27", 40 15' 7 14.29 - 10.9j-7.1 1,1476e7211.293.024 ý 12.7 236,4992,87,52l+ .
8............2,9681 43365 - 17.8

+ . 249,28 ,92,75 1.4 2,927,582,97:3111,+ IA
- 2 .9 5 ,86 = 1 1 3 6 4 1 1 , 5 3 1- 87 4 ,0 b [ 5 9 0 4 1 7 0,8 9 + 2 .Q

.1 1,M 2U161+ 4-2.6 510.015,618.715 +:1.7
% 8 12 , 8849 4 5 8 , 0 6 2 2 0 1 7 .

-58.7 218 9 2,6031 ' -9. 1888 320 124,070 - 19.
-4.8 b95,$72 754.4641 1 26.7 1,124,115 1,1A40, 0 7 0 .4

4. 2 .5 7 6 62 4 0 85 1 7 7 9 1 .- 2 .4 ,0 1 19 0 0 9 9 .12 0 0 -1 .3
.6 ü848 ,78 ,2 77 + 6 . 8 2 ,10 7. 7 , 189,- 175 +- 2.4
.8 323.780 472,984+46,1 802,730 776,805 - 8.8Î: 64 17,832 21064 + l1 6 183.860 189.50 + 2.1- .6 16343 34:20a - 48,48 - .9

+ 3>6256,826488971+ 2.9- 8&977,6à488>89,891 + 1.9

caIl & short loas on boýnd$
and stockas uCcanada,

Oct. Nov. Ch'ge.

2,184,866 2,007,048l- 6.0
2,000 10.000O- 50.0

1,9, .5'l0 47 b.à
1:645,99 1 ,J:4b-2.

180.842 1614692+ 8.81
an1.,458 865,87,5 t 6.4

1,9'24,944, 1,957,782 + 1.7
940.391, 962,0371+ 2.8ý

1,026:252 948.02-5'- 7.61
7,419,4b2' 7.314,1811- 1.4

2,W6,12'2 3,226,897j+ 9:8
1.76066 .775.994+ .91
1,293,'7à6 1 364.947+ 5.W

606.W 5 9O76 ii1.
63435 53-, 529- 21.3

310018 8410,769 -4-9.7

834177 228 2'8"
t682,699, 680767- 4

2,243,407 2,3
4

325+ 4
365,147 880, 7l -41
6m8.,360 66,2941- :!
462,050 299.150- .8.
185:5U '317,78 +71,8,

212,,56b42.M.0261 -1-1

Ca Il ad shot bns
outalde Canada

Oct. I N v Ch'.
140,.689.98655m.8986+ 8

15.w 250,000 t667

4,4 . ....... ... 3 7

,%142,270jý ,998,89+ 27.2

8..1....7 . .........

...00 000.......

1.842,088 1 4801+4.6

. . .. .. . . .

.. ... . ... . . . .

.. .. .. .
.. . . .. . .

.. . . .
. jý

.- - -- -

Retors of Canadien
Bank of Commerce
amount unkder eadlng
"Other sceeta not in.

cluded under the fore.
going head," includes
gold bullion,

Ratura of Bank of
Britishi North Amrica.
The. figures for the,
Dewson Srauch art
taken front the lait
rmtrne receved, viz.
lieh Nov,, 1900

Other assete flot
o herise included
includes bulon,
Retatrn Bank of Nova
Scotia, The latetter.
tornls front Branches
in Jamaica, are dated
23rd Nov,,.1908, tih%
figures thereof are in
corPOr ated therein,

lartculars of thi
caital, etc. of tii

bnku l. t e accoro
pauyan table are
printed in tetoclt8
and Bon d a bl1, th
endof this issu 0

35,000

... 0.....0

..... ...6

... ...6.,

Chartered Banks'; Statements tio the

...... 40
4... 4...

et cau4as
St. joan

llyacltho

Cauada

.. ... ..

LOF BANF-

E0F BANK.

of Montreal ....

... .. ..0

6........9

157,243
$0,276

178i,974
2615
6,481

7à1

3.269
105,903

990
13.702

1,186
2567

69.687

f

-7--

-1 -

.... ...........
..........

.41

1

-L
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TO REDUCE THE FIRE WASTE. And here are somne fire companies:
New Yorki Fire, Toronto.

I. Manitoba Frude1ntl.al, Winnipeg.

Conserving the natural resources of the United imperial Fire, Montreal.
Commerce, Port Elgin.

States was the purpose of a conference of promninent Several other companies are organizilg, The Travel-

mien, held in Washington the other day., The scolie of lers' Lif e of Montreal, for intne Many companeshe

this conference included waters, forces, lands, and recently obtained charters including the Crown, with head

minerais. 'To these is proposed to bc made the addition office at Toronto, whose naine was, as criginally, proposed,

e Nndegral thtamna sm o h ognii

of a fifth division, fire. The committee to deal espccially the iagaran îre.ns om fth ranz

with this fifth division of the subjeet presents some companies, there is a inovement towards joining bands.

striking f acts, showing the reck.lessness and lack of Fromn time to tîme, too, stories are heard of amalgamnation.

economny in dealing with the lire waste of that country. between comapaflies already established. New nunc

In en ear, i îsshon, he ossby irein heUnited companies in Canada are verily testing the insurance pos-

'States was $2,029,734,000, equal to an average. daily s$iiiý1i h oiin

loss of $,556,ooo. 
----

"This waste" the report goes on, "is an absolute

loss of the wealth of 'the country. The property value LIPE PRENIUMS IN 8A8KATCHEWAN.

destoye bylire is gone, beyond recoVeTy. Insurance

deonye byfs h distribution of, the loss. An irrecoverable The following are the preiniin receipts during, 1908 of

onlyshits te sme of the life companies doing business. in the Province

loss it stîli remnains. 
o~f Saskatchewan.~ Cents are oniitted.

' If this enormous waste, and drain were unavoid- Company. 
Gross premniums

able, this comrnittee would have no mission or f unction Mutual bife insurance Companly, of New York. .$ 7,778

her;- ut uchthelarer orton f tis ossof ro- Prudential bif e Insuranice Company ............ 478

her;. utmuc te lrgr prtin f tislos o pr- xcelsior bife insurance Company.............21,627

perty is preventable. The irreltitable evidence of this is London bîfe Insurance Company............ 9,445

the extraordinary difference in the lire waste of Euro- Suni bif e Assurance Companxy of Canada ........ 11,97

pean countr ies and the United States.", Mnfcuers' Lif e Insurance Company.......21,378
Continental bue Insuratice Company...... 7,589

1; Tif-IIS1rallet Coxùnanv....... ,8

LIFE, ACCIDENT, AND D U".' . î

An unusual accident befeli Alfred Misener of NiagaraI

Falls thîs weelc. The team, which lie was drivingwent ýover

a bank, and white assisting theim, one of the horses kicked'

Misener in the face, severlng his nase.

iu the action for $13,000, the_ amounit of a Travellers' In-j

surance Company accident policy taken by F. H_ Mathewsori,

late Mfontreal manager of the Canadian Bank of Commerce>

brought 
tby the poflcyholder's wîfe against the companY, the

jury have disagreed and have been 1discharged.

M.E. E. Borehamn for some years <manager at Ilalifax

for the Mlutual bile bas been appointed city manager .for

the North American bile at Toronto, and will assumne bis,

niew dutnes on january i5th. Mr. Borebam bas always taken

an' active intercat in 'the 'Und.erNvriter' Association, and is at

presenit vice-president of the lYominiofl Association and a

past vice-president of the Nova Scotia Association. Mr. 0.

TT. Jackman has been appointed inspector for the Eastern

Townships for the North American Life.
6,0* *

Judgment bas been given against the Imperial 'Guararltee

and Accident Company in lavor of the widow of Charles

Finger Stanford, whio was killed by a train while in'the enm-

ploy of tbe Grand Truink Railway as a brakeman. The coin-

uany must aicco-rdingly pay the' full amnount of the policy,

$2,coo. The company argued ithat Stanford who, was a com-ý

mnercial traveller at the timie lie took out the polity, was a

brakemnan when he'died, and so could flot collect more than

$'337 35.

110W MARNY MORE?

The latest applicant in the Domninion inaurauce field-

and they are comling ini at an average of about one a week-

is the Western Canadian LjIfe Assurance Comipany. It wil

carry 'on throughout Canadla life insurance ýii âl 'its b~ran-

dhes. The Baukiniz and Commerce Corumitteet, wheu Par-

liamnent meets again, will be busy with applications for

incorporation by new insurance comparues. Throughout

the year, annouricements regarding new companies have

been more frequenit than coxupany deaths and absorptions.

Is the competition in the insurance field already sufficiently

keen ? Here are saine of the proposed life and casualty

companies. They have given notice cf application f or in-

I nsuraflce Company of Canada.

Monarch LiI e Assuranlce Company.....- ý........2,444

Canada LiI e Assurance Company ............. 20,591

New York Life Insurance Com"Pany.ý........... *34,994

Hiome bife Association of Canada....... .... ,5

Coul ederation Life Association ...... .......... 95,862

North~ Amnerican bif e Assurance Comipany... 13,30

Federal bife Assurance Company..............42,231

Z perial ife Assurance Company............7,472
Great '\%est bile Iiisuirance Company.......... 64,754

Equitable bif e Assurance Society.............. 8,752

Standard bile Assurance Company . ........... 6,792

Royal Insurance Company ......... ............ 128

MJutual Lile Assurance Companly....... 35,988

Crown Life Thauirance Company........ 1,899

COMINC LI.FE INSUflANCE LEOIBLATION..

That there will bc no Iiie insurance legislation at the

next session of Parliamçflt is the gist of many stories cur-

Vent. No inquiry can býe made as to their authenticity, as

Mr. Fielding, the Minister of Finance, ia in Paris at pres-

ent. Mr. Henry T. Rosa, Assistant Deputy Minister of Flin-

ance, tells the Monetary Times that while he has no au-

thority to, speak for the Governmlent, lie believes the rumors

relerred to are unfounded.

NORTHI BRITISH< AND MEROANTILE'S
PROGRESI.

The North British will establish a branch office at Win-

nieg in January, i909, with. a manager and a regular staff

Of clerks, They will be enahled then to better handie and

m-ore promiptlY despatch their business in Manitoba,

Saskatchewan and Alberta. The field.ia growii1g so, rapidly

that it bias been fouiid necessary to give it particular atten-

tion. In t«ine, the existence of stich a branchi office doubt-

less be etltrelY justifie4.
Mr. C. A. Richardsonl, at present the company's iu-

spector, w11ti become brancb manager, and wifl have as-

sociated witb himi Mr. A. M. Snowdon as inspector, Mr. C.

E., Kearley as chief clerk, and Mr. David Mitchell as ac-

colintaut. These gentlemen will bc preom0ted froni the Can-

adian hecad office.
in ro the N4orth British an~d Mercantile celebrates its

centenary. Tt bas paid ont iu fire losses durisig that period

over $î 50,000,000. Its Canadian inive5tfllnlt5 of over $8ýO0,..

ooo are suFficient proof of the compafly's faith in the future

of thtr Dominion.

-pu NnTES.
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FIRE AND MARINE NOTE&. for loss of fite by thein. Ile had just visittd a light-shili

on ont of the lakcs, and telling what he saw of the loneli-

Vancouver School Board is now letting the contracts for ness of such a job and of ija dangers. 1ltbey have a lbard

the. installation of pianit boits and tire extinguishers trut of it, espctally in the last thrtc months of the sea-

for the varios public schools of the citv. son. But they don't take any longer chances than the aver-

A saisfctoy tst f te fre quimen ofNew lows in the I'Cleruson," for instance, who are now at the bot-
A saisfctoy tst f te fre quimen ofNewLis- tom of Lake Superior. That boat was as seaworthy a boat as

keard, Ont., has been made by the Fire Underwriters Asso- théeîs on the lakes. But the owncrs or mangers pound themn
ciation. Lt is expecterl that a réduction in the inSurance eut into the worst weather until something lets go; then

rates will f ollow. tht jig is up for ail hands. The "éCyprus"~ was another in-

stance last fall-a new boat on hcer second trip, and only

The Canadian Fire Underwriters' Association has re ".ne mani gel ashore out cf 24. TIhe only remcedy is for the

quested of the Montreal Fîre Comnaitte that twecntyfour ewners of boats te allow thir skippers to run for shelter in

picture show premises enumcrated bc requested tu lie over bad weather. As it is, if a eaptain dots not make the time

for the inspection of the committet and a certificate f rom they think he should in any weather, they have a mnan ready

the association as to electrical inspection. te take his place when hie gels back to port."

An Ohio insurance case te detide whether a waïver
hy an agent of written proof of loss is binding on a fire in-
surance company was decîded last week by the Supreme
Court in favor of the insuraact tempan>'. Tht case was
Delpha Smith against tht N. B. & M. Ce. At first tht
Common Pheas Court deçided, for the comnpany, whereas the
Circuit Court decided for the policyholder. But when tht
-case came te tht Supreme Court, the decision of tht Com-
mon Pleas was affirmed.

8011E RECENT FIRES.

'Waâkada, IWan.-Pioneer Hotel destroyed.
Buohanan. Saak.--Generah store at Tin>' destroyed.
Sit. Louis, Qu.-Mr. Leger's dry geeds Store, 74 Mt.

Royal Avenue, damaged te extent cf $200.
1,. lace Say, N.B.--Globe stearfi laundry, Minto Street,

owned by Mrs. S. G. Nort]hup, totally destroyed.
SiPort Arthiur, -Ont.-A- Sm all building in tht rear cf the

Vigars-Shear Lumbef Company'splant, destroyed.
Throo Rivera, !Que.-+Machine pattern and blacksmith

shetps cf the Canadian Iron, and Fouedry Co. destroyed.
Loss between $30,eoo and $40,000.

-sté, John, N. B.--Hoistingr scow at Starr's wharf owned
b>'. Dominion Coal Ce.,ý damaged te extent of about $56.
Uninsured. Supposed ýcause, overheated houler. Il-. P.
Robertson' s smokt bouse. -off Britain street, fer curinig cf
fish, ,damaged te extent cf about $Goo.

S:Montrea.-Tailoring establishment ot joseph Prud-
homme, 1859 Notre Da.me Street west damaged. Cause,
overheated stove. Residence of H. Aronsen, 143 Ontario.
street west, damaged. Residence of Hector Poirier, 39 St.
Hubert Street, damagtd te extent of about $&ôo.

>Vancouver.-Biâilding jointi>' occupitd by tht Austral-
asian. Club and F. J. Schofield in Cordova street West, de-
stroyed. Loss of furnishings &c. of Club about $3,000.
Mr. Schelleld's loss was about $45,000; mosthy covered by
insurance in both cases.

St. Tiiomas Ont.-George Midgeley's large clothing
establishment on Talbet street. heavil>' damaged. Loss on
stock about $to,ooo. 'Insured in tht Cahedonia, Northerni,
Quten City', Alliance, Royal, Phoenix of Hartford and Sun.

'Warman, Saak.-Commercial Hotel Chare & Company's
store; Rnipftl's store and tht post-ofice, damaged te, the
extent cf 8sooo. Insurance as follows:- Brandon Fire In-
surance Co., $2,ooo; Norwich Union, *1,000; Central Can.
ada, *3, 000; Manitoba, $î oc; Winnipeg, $2,000; Queen,
$4,000; Commercial Union,$3,ooo.

A.DDITIONAL INF0RI4ATioN cQNCIERNINO' PIRES
ALREADY REPORTED.

'Quebs.-Laundry of tht Augustinian Nursing Sisterý
cf. tht General Hospital St. Ours strtet, damaged to thi
extent cf $38.Loss, on contents $î,osa. Insured in th,
Equity, London and Traders,

Toronto.-John O'Britn)s residence damaged toi tht ex
tent cof 8ý35 and contents te bte extent et 865. Insured ii
the Quten City'.

HIT FOR MARINE MEN.

A man who knows whereof he speaks, having salle
the Great Lahies for twenty years, writes te a friend respec,
ing marine accidents, their causes and, tht responsibihitIONLY REUIABLE COMPANIES REPRESE.NTED

OEO. F. CARRUTHERS, 29P otaeAe. I414iE
PUO'Nitq4

PIRE INQIJESTS AND INQUIRIES.

'lhli jolhustt>ni Talnnery fire ilnqucst at T oronto, and the
Pembroke tire inquiry have\ betît concluded, as notedl in these
coloronits last wek The evidence according te the coroners
whe, handled the invesi1gatýins, did flot show the cause cf
orngin of the conflagrations, or that anyene was negligent.

Anether lire inquiry ks procc.eding at Elgin, Man. The
hleartng of thre case against Ernie fiannah on a charge of
incendiarisnî, the burning of a country school, was resonied
before Magîstrate Code late Iast week. Two more witnesses
rwere examined, but no iresh evidence was prodtîced. The
magistrate considered the previcos evidence sufficient te
send the accused for trial.

At Stettler, Alta., the tire inquir>' was concltided last
week. The investigation cencernis a burning which broke
eut at tht rear cf the Union Hotel. The evidence through-
eut ïindicatecs iliat the tire was deliberatel>' started, but by
whom thetre i, ne evidence te show.

A new\ species has been discevered in Montreal, the
incenidiary-burglar. Ant entrante 'was ferc'ed into the
preiiies cf Mr. P>. E. Chevrier, 2 Mount Royal Avenue,

M tra.Later tht store was discovered to bie on fire. Tht
lainage was slighî. No arrest has. yet meer made.

An investigation is being held into the cause. cf tht fire
in Birk's Buildîig, Mo.ntrcal. Several witilesses, have ascribtd
the cause cf the fire te defective. electrit wirmng.

FIRE HAZARD AND BUILDING CONSTRUCTION.

Maffitoba May Co»si'der New Legisiation Regardiflg
These'Important Matters.

The energetic Manitoba Fire Commissioner, Mr. AX Lind-
back, has drafted an Att te regulate tht construction of build-
îngs in cities, towns and other Settlements in that province.
Lt ïs based on an Act formulated by the International Society
of State and Municipal Building Commissioners and Inspect-
ors, whose headquarters are acress the' border. The Per-
sonnel of tht Society includes contractors, architecti, and
insurance men. Tht Att, as Mr. Ljndback has prepared'it,
has been modîtked and amended lu suit conditions in Mani-
toba. He hopes tu have it introducted at the nei session cf
the Provincial Legislature. It deserves the Serious considéra-
tion cf the Manitoba panliamentarians. The more is observtd
tht geod wcrk done by our sole provincial lire commissiofler,
tht more apparent it is that siuch an appointment slhould be
made in other provinces.
What Do Pire Ineurance Men sayf

Tht following is the text cf the Act. We shall be glad
te receive criticisms thereoffrom our insurance and other
readers:

An Act te regulate the construction of buildings in cits,
towns and other settlements in the Province of Manitoba,

Whereas tht loss of life and property boîli public and prî-
Svate, throughout the continent having reached appalling pro-

portions and is increasing yearly and
Whereas it will be advisable tei act now rather than wat

'till tht Province is more diensely populated and there being
danger that losses will continue increasing as years go on,
by reason of tht careless if net cniminal mode of construction

d LOANA COMPANI AGENCI WANTED
t- We ar Sirions Of securmng the appointment as Agents for

y an Inves' -)r Loan Compatir wlio contemplate opening up
in West~ lCorrespondence solicîted.

j Th HUGO6 ROSS REALTY CO., Ltdl.
Atw.HU~i~~;UR- Metuberi WînnipeZ Stock Exchange

ANCHie- AG TD, Real Ritate ]3xcbange
Reprisentig ENf Isýsu'uîc1 Co.

C ttAM CAuAi,-v & roitOIs. Co.j ia Merchant% Bantk Bldq.. Winnipeg, Man.
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of buildings that ýnow -generally- obtains, and »very largely- be-
cause people stili, labor undier the, mistaken impression that'
wood- and other inflammable materials constitute economical
means of construction, and that- in most cities. andý towns there,
ère flotý sufficient strinigent municipal regulations on that
head orý else through negligence or other causes sucli regu-
lations as do exist are flot viglorously enforced, it lias become
expedient and 'necessary that the Government interfere for
the protection -of lives and property of îts -people. 1Therefore,
Bis Majesty, by andl with the adviceo of the' Legisiative As-
sembiy of Manitoba; enacts as f ollows:e

That upon the date of approvai of *this Act, the following
regulations anlent buildings will become operative through-
out the Provinc e, and that ail parties thereafter constructing
buildings in contravention of the spirit and wording of this
Act., shall be guilty of a misdemeanolr and held punishable
for such offences as hereinù eroivided'-
Framoe Buildings Only Three StorQys.

i. In no city or town, village, settlement or aggregatiofl
,of buildings adjacent, but owned by different' individuals,
shaîl there bie built'a ïrame building of any description more
than three storeys high or f orty feet above the ground.

2. If sucli frame structures be built up »solidly or con-
tïnuously upon a block, or along any street or highway, there
shall be dividing walls without openings in the saine and

,carried up at leasttwo feet above the roof line, at least every
loo fe'et iný width and id the full depth of the building. Such
wails to lie at least two bricks thick or 'their equivalent in
fire-proof tile, stonç, concrete or other, incombustible material,
and in such continuoits buildings, wýhere there. are. more than
four such~ divided gpacts, then the roof shall be of metal, or
slate' or lother spark prolof matfrial.

3- Detached 'hottses 'and othier bu~ildings net higlier than
three' sto1ýeys and built entirely of wood or with wooden outer
walls and 'roof si niust lbe at'least ten ,feet .apart. If built oif
framte" wà1 ls and inflammable roof s, residences and other
buildings may be five feet apart, but the windows In aIl stich
wallé,' p1ù5t flot be opp*site eachother, and ifwindows be
furrkërpovided wxith'aiÎtomati'cailIqclosing fire shuttersor
wireti O1àss in nmetal sash-'sucli adjacent walls may be even
closer1'to'gether. The sante regulatioân as to width betweeli
buildhaigs'is to govern Width of lightý courts or other openings
in tBcA buildings thentseives when the iohid parts of such
bu1i?&n*5 'are thirt' féet wide andf aver.
Direct Étsan aMiltt FounatSiofts.

4.~ 'If' a rhree'-stotey wooden building is to bc used as
tenËnà'eht., school 'or hutel or where More than f erty people
are hôtiséd' on a grôund space equivalent tol î,Sosquare feel
or less,'there shall be-twci sfaîrwayýs in separate parts of the
buildng ànd' givix "directly upon exits froxa the buildingi
and sxid~ch' staifs shall' bc 'àcdesgibte from eich' storey ai
front àltDatis ofthe buildinig. li ail buildings the chimneyE
must be 'bup4t on sôlid fb)undations.'

In I, à .1 wo 1 d'en churches, halls and other places V!~
occàsYQnal 'puibliè .s semMbage, the auditorium'floor proper,

shall nÔt be' 'over one .storcy or eiglteený feet aboVe th(
grou àtý nd th~ere shall bc aà clear and direct stairway ef a~
ieast sx e'et widtl i ving directly upon the. main exit to th(
Street Trom 'such auditorium fleor. If there is a ga.lletY il

such hall or church Îlien there must be a separate stairwai
of at Icast f9ur feet wicdth giving directly upon the street, an<

in n, cas shalU such hall or chuirch, built of wood, woo<
walls, flor>s and rofs acco nedate more than 200 peple il
the ga 1,ry and 700 o~n the audiitorium floor, nor shall ther,
be more thban oné gallery in such building; churches anv
halls of greater capacity must Ibe construct.ed as to walls

floors andl roof s of uninflammable material, and ail stair
must be of iron or other uninflamnmahle tnaterial, and th
main or auditorium fleur must not be ovýer six feet from th
grround.
Ftreproof Stalrwaysanwd caiiery Regulationb.

In ail such halls or churches, there shall be separatean
direct exits cf at least four feet width, one for every thre

hundred people un the auditorium floor and independent tirt
proof stairways for such gallexry and the equivalent of five fec

inx width per 300 peole accornmodated, such gallery stair
giving directly to the street and inclosed 'n tire-preof wall
with doors only from the gallery served;. beside this, ther

shail be an outer tire exit with an iron stair at least three f e
,wide, previded with metal handrails and so, arranged as nc
te cross or be exposed to flame from any window or doo'r;

the wall, one sucli stairway to every gallery over twenty fe(

freIn the ground.
6. Hot-els, shops, or other buildings housing manty PeeP~

mnay be tive storeys high or seventy feet if constructed

Il rick or other unixflammable walls and spark proof rool

and wooden floor jeists and4 partitioqs,, but with the air spac(

ietween al] joists and studding cut off by bricks, tiles, met

or boards thme ful size of the square of the air spaces, ar
bhat ail the plastering, be donc witli wire lath or expan,

ýtaI and there bc tanks and. water supply, adequate hoi

i other neCeSSarYý precautieiis takein to minimise tl

--er of spread of tire. But in ail sudi bu*.ldings of fil

storeys in heiglit, there shall be a-staiýrway'fromn the streeét
level to the top storey enclosed in a tire-proof wall, the stairs
of uninflammable material. and absolutely c ut off from the
basement by fireproof flooring and givîng directly te an exit
loni the street and assessible fromn every storey by an auto-
matically closing fire-proof door, opening outward at the
landi ngs of -said stair.
Muet Se Matai Fir, Esoape,

And in ail such buildings there must bie brick or other
fire-proof walls cutting up the floor area in sections of not

lover îoo square.feet, and ,if openings are desired in such,,walls
they shahl be protected with autorn'atically clo:sing tire-proof
doors. Ail buildings shal also have far removed f rom the
aforementioned staîrway a fire escape of metal and of ap-
proved construction from the roof to the ground and access-
ible from open hallways at every storey.

7- Warehouses or other sucli buildings or work-shops
may be seven storeys or eighty feet; provided, they, are en-ý
closed in fire-proof walls and roof and their 'interior -structure
be of what is known as 'lmiil construction," and if served
by enclosed fire-proof stairs as described in Sectinù 7,, and,
the floor area siinilarly cut up, intc, sections, fiot 'to, exceed
io,ooo, square fteet by tire walls and automatic-ally closing: tire,
,doors.

8. In aIl sucli buildings described in Sectionfs 7 ý and 8,
there shahl le stairs of the character specitied, ýand' ât least
tive feet wide in the clear fromn storey te storey, proportlened
ýper 300, enmpioyees or people usually or at any time present
in such buildings. And there shall be no open elevator or
eotJer wails or skylight sliafts or shafti'ng spaces open ver-
tically through the flolors. Ail sucli necessary opeliings must
be enclosedin continuous tire-proof walls and au-tomatically
elosîing doors thereto or wired glass in metal sash.

Rulis for'tii. Semi-FIr0-Proof.
9. Buildingof semi-tirt-proof construction, that is tire-

proof outer walls and roof, fluor construction of wide span
cencrete or, tile and inflammable partitions, but with wood
»r other combustible floor covering, doors, windows, and

finish"I generally, tbough without openi spaces back of
sticl woodwork, covered with some form of approved tire
retarding paint, may be eight storcys or î<» feet high; pro-
vided the reguilations prescribed about stairs and elevatç>rs
and tire-escapes in former sections be likewise applied to~ this
section, thougli there may be liglit wails atrd othér 1 openifts
'vertically in the fleurs in buildings serving purpx5ses of~ stqtes
or work-shops. In all such structures ample 'pioviien of

hose, and tire apparatus, power for putnps, etc., must be made
anid celnstantly kept ready for' use.

te. Buildings ef absolute fire-proof construction,; that'

is, of walls and roofs and all exposed structu~ral parts 'of tire'
and waterproof material, and ail structural steel men*mbeis'
properly incased ini cernent and protected with 'at least two

Einches of brick tire-pteef tile, concrete or other fire-proof
mzaterials, and the floor construction ef segnméntal arches of
brick net over 7' feet centres and with beamns incased ini tules;
flat arches of tirle-preof clay. tile net over 8 feet spani; 'rein-
forced cencrete-t part cernent'; 2 sand, t'hree' crushe stone,
brick, tule or slag and net over 8 feet spant; segmental arches
of tire-proof at least six inches thick and net ev.er 20 fe-et

Sspan,' and aIl of the floor cçverings, the interior " finish"
Sadthe dors and sash and 'other trllimng of the building

of uninflammable material, anid the exposed windows on
Salsys or courts covered witb tire shtutters or glazed with wire
Sglass ini metal sasli and the stairs and elevators protected

hy inclosures and doors as provided in other sections, may be

s of any heiglit desired or as regulated by the municipality;

eprovided, that in aIl such buildings over îoo feet high there
eshal bce maintained tanks on the roof with water in sufficient

quantity with necessary boss and pumps in constant readinss

and such other individual protection as the' Fir'e Coinn~
Ssiener shaîl deemn necessary for that building.

e Question of Extra Haa*ii.

xi.l Furtb er, the Provincial Fire Commnissiener may issue
Sspecial permnits or dispensatiolis frein these requirements te

s builders of grain ehevators or other sncb special buildings, te

ere, tlem etý greater heigbt than the classes above described
e for buildings buult in the different modes et construction;-

pr ide lie deem then ef ne extra danger te the surround-
st ngs or creating any extra hazard tbere whmere they are pro-

nj posed and such buildings must be at Ieast 300 feet rernoved
ýfrom any other structure anmd in ne ~way endangerlng any

e ther party's property. And such special buildings must not

be used for manufacturiiig or other purposes than storage

Es nly and where nut over ten exnpieyees are any tiiie at work
liupen any one ef the upper stoeys.

12. The Fire Cornmissioner ot the Province shal] bie the

d efficer empowered te 'enfôrce these regulatlis, and shall
,~appoint sncb necessary assistants as lie may' require, whe

besides being inspector of buildings shall aise at least senti-

a nniuallv inspect aIl tire prote *on apparau ia their dis-
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NOTES FROM MONTREAL.

Provincial Batnk Rumeour DenIed-Rotum el Mr. Chas. M.
Hays--Action Againut Quebse Promoters.

Monetary Times Officv,
Montreal, Dec. 24th.

Mr. Tancrede Bienvenu, general manager of the Pro-
vincial, Bank,, was .interviewed by the Monetary Times ihis
week respecting the stories published to the effect that
while on his recent trip ta England lie had been able ta
mnake arrangements for somnt four miillions of foreign capi-
tal to, be loaned through his bank, and that the bank was to
pay only sornewhere around one per cent more than the
Bank of England rate for the loan.

Mr., Bienvenu was very .reticent regarding the state-
ment. "Reports of that kind,",he said "should neyer have
got into the papers at ail. The stoniesare partly true and
partlyfalse,, but 1 arn not going tu give out any detai14 at
present. It is truc that I was able to, make vcry satisfac-
tory arrangements, with aur correspon.dents in, England and
France, butail these matters will.be laid before the share-
holders at the annual meeting and it will be for themn tu say
what they wish done. 1 might tell yau that the Provincial
Bank is now in a splendid position. As a matter, of fact,
we could' pay off ail our depasitors in twenty-four hours if
such a thing were n'ecessary, so that we are on a .par wjth
the best banking concertis..,-

Mr. Bienvenu's smnile betokened satisfaction and con-
fidence, and it is a safe prognostication that the sharehold-
ers of the Provincial Bank have saine good news coming ta
them lat their next meeting.
G.T.R.ý Affaie.

Mr. Charles M. ,Hays, genenal manager'of the Grand
Trun4c Railway,. retunrneýd tu Montreal this week after bis trip
ta Lbndosn to attend ît1 e semi-annual meeting ot th~e direc-
tors of' his company. Hee reports imprveiet in industrial
and financial conditions and spea.ks h=eul of the future
outlook of therailway. 'The item'of expenses on the rail-
ways had crept. up fearfully, this year, but these ha now
bee ' reduced ta thein normal volume and ail the roads were
prActising the greatest teconomy. Ht looked forn carnings
tu improve again and ta reach the hIgh-wëater mark of 1907

withiti a reasonable time.' While in'London, bc was able
ta t ll the directors of bis trip. ta the west, where he found
the Grand Trunk Pacific completed pracitaliy ta Edmonton.
One liuldred and twenty miles east of Prince Rupert were
unden constrûction, while tht grades thraught the mountains
were going ta ,be unprecedtntedly bight for'tht Rocky Moun-
tains.

Mr. James Ross reached thle ciLy an Monday evening,
and was, at work tht follawing day.. In the forenoon hie at-
tended a ,meeting of the directors of tht Bank of Montreal.
When seen by the newspape~r fraternity he wo'uid sa>' lit-
tde about the Steel-Coal case prospects. But h-e was- well
pleased with the manner in which the case had been' pre-
sented.
Death of a Promnnnt Citizen.

Word was received in Montreal oni Monda>' of the'death
of a well-known member of the Corn Exchange 'and' tht
Board of Trade, Mr. James A. Cuttie, general manager of
tht Montreal Transportation Co. Mr. Cuttie died of heart
failure while on the train near bis destination at River-
side, California, where his body will be interred. Hie was
about 46 years of age and hail been in tht service of the
company upwards Of 30 years. Ht succeeded ta the general
mnanagership upon the death of tht bate David G. Thomson.

Action lias been taken in tht Superior Court against
several prominent Quebec muen who were formeni>' con-
nected with the Great Northern Construction Ca. conicern,
formed exPressly, according ta the complaint of the biqui-
dator, John Hide of Montreai, for. tht purpose of building
a ine- of rallway for tht Great Noxthern Raibway tramn a
point upanl tht lower Laurentian Raiiway in the Province af
Quebec ta Hawktsbury, Ont.

Among the ramnes mentioned b>' the liquidator are
Vesey Boswell, J. T. Ross, Cyril Tessier, V. Chateauvert, G.
Lemaine and J. G. Scott. It ,is ,also understood that action
will bc talçen against- Hon. John Sharpits and the estâtes
of the bate Hon. R. R. Dobelb. HQn. P. Garneau, Hon. E.J.
Price and others.

The first, af the5e actions is a.gainst Vesey Boswebl of
Quebec to, recover bonds of the G~reat Northern Railway ta

the amount ut $15,ooo par value or $17,ooo cash and costs.
The Lîght, Heat and Power Company bas hinted that it

wiIl sc that Montreal got', home ini the dark on january 151.
la other iwords, it will switch off the hights of the cit>' unless
the dîffereniie, with the city council, previously explained, in
these columons, are adjusted. Tht Mayor in an interview on
the subjeut has' said: 'il can do little or nothing." The
powers ot the Mayor of Montreal are soi circumscribed that
lit bas bitf(tie r nothing tu do but to keep the council ta
certain litgal linc-s; 10 mcl men who are looking for work
every day; tu mecet those who want muney for charitable
purposes, .ind tu keep himselt in the background as much
as possible. The position of tht Mayor of Montreal is a
farce, H lit made the. cîty's. chit.f magistrate without an>'
power whatever."
Montrsal Choss Mon Complalt.

The Board uf Railway Commissioners have been sitting
here this %t-t-tk. On Wednesday,,tht produce men attended
in large numbel4r-s. Complaints of the Transportation Bureau
of the Board t Trade were then heard.

Chief C'ommni,ioner Mabec made an ordcr that the Que-
bec', Montra;iý Southern Railway shall within.two months file
with tht board plans for new stations at Sortl and Pierreville,
The, order also requires the -railway ta operate trains
acc6brding 10 the time 'tables with a'reasonable ablowance for
accidents and starms, and use ils crossings, eigns, and black-,
boards properly, and generalby contorm with tht provisions
of tht Railway Act.

Mr Tilîson, manager of the Transportation Bureau of the
Monîtreal Board of Trade, camplained that Montreal produce
men were being discniminattd against in cheese shipments
in favor of Western shippers, who shipped their cheese
-straiglit through ta Liverpo ol. .Tht complaint was th4t
Montreal men who boughit ta hold gaods and ship themt again
ta, Great Bnitain had ta pay 'part wanden's dites and cartage
tfees, which were flot chargedagainst tht through shipPers.;
that tht rates on cheese were higle thntoe nhc
and that during the past seventeen years there lias heen a
gretat increase in treigit: rates, ranging.tram t s tu 6s, per
cent. Tht>' aked fur a reduction af tht rates on, çbees
ta a parit>' with those on bacon, for tht equalizatianof their
changes with'those applied te, Ontario through shippers, and
left tht g-erai question o! inicreased rates with the board.

For the Grand Trunk anmd Canadian Pacific Railways,
Messrs. . Cowan and E.. W. Beatty argued that there iwas
rit discrimination. Tht absorption of port warden's fecs andl
.cortage b>' the railway companits, on througli shipments, was
dont ta meet Amenican competîtion at New Yo>rk, Phlat-
dielphia, and Boston. If this were niot'donte at Montral
shipments of Canadian gaods which n4iw came by Canadian
Ports would he sent 'tu Europe' b>' American parts, wi3Ih a
loss aof business ail round.

Tht real question was flot what tht Montreal shipper
paid, as compared wîh thre Ontario shipper, 'but whether tht
earnings of tht railways on cheese consigned locahi>' ta Mont-
Mali and atterwards txporîtd were reasonahlt as comi>ared
with rates'received for tht sarne commodîtv handled under
through bibis o! lading. There was no injustice in tht dif-
fenence betwten rates on cheese and bacon so long as tht
rates themselves were reas-onable.
shlpm.nte 01 the. ysaî.

Tht president of the Montreal Produce Exchange, 14r.'
A. A. Ayer, lias issuéd tht follo'wing statement, giving tht
officiai figures in connection with tht txport trade in cheese
at thetort af Montrteai for tht ytar 1998-0oxs

Stock of old dheese on hand at qpeunig of navi-
gation ......... .................. .......... 22,564

Total receipts.............. .................. is4,6

Total stock .............................. ,64,824
Total shipments.................. 1............ 1)7851696

Balance left over ..................... 179'128Less amounit shippedý tu Quebtec.............. 1,9

Stocks of cheese in store in Montreal at tht close
af navigation. .......................... o,2

Mn. S. T-. Fitchttt, accountant of the Farmers Bank at
Lindsay, Ont., bas been transterred to the bank's branch at
Southampton. -Mr. E. H. Benson, af Toronto, ýfibîs tht
vacancy at New' Liskeard,
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<Continued frorn page '060.)

trict, as welI as look after fire prevention features and report
to the Fire Commissioner, who shall bave the authority te

dçemand a quarterly report on blanks'furnished, by him, as
to the condition of the fixe protection apparatus' of every
city, town and village in the Province, and such other infor-
mation as he may deemn necessary to guarafltee the proper
working of the lire brigades; and ail protection features

throughout the Province, shail be subject te the inspection
of the Fire Commissioner, his deputy, or anyone providing
authorlty -from i.
Punlishment for Non-ComPIIAflOS.

13. The owner or owners of any building, structure, wall,

fioering or part, thereof, where anything in violation of these
regulations shall be placed or shahl exist, and any architcct,

builder, plumber, carpenter, mason or other craftsman, or

laborer who may be employed or assîst in the commission of
any such violation, and ail persons who shall violate any of

the provisions cf these regulations, or f ail to comply there-

with, or any requirelnent thereof, or shall build in violation

of any certificate or permit issued thereunder, shall for every

such violation or non-compliance be guilty of a misdemeanor

and-upon conviction thereof, shall be fined not less than $5o
nor shahl the punishment for the first offeace be more than a

fine of $Soo or imprisonment for six months, but any subse-

q114nt offence or vi olationof these regulations shall make one

aMenablo to punishment at the discretion of thè court.

NEW INCORPORATIONS.

T1h e head office of each company is situate in the towfl

or- éîty mentioned. at the beginning, of each paragraph. The

peàsons -: amed are provisional directors:

Mining companies figure largely in the new incorpora-

tions. In addition to- many in the Cobalt fieéld, the Canadian

Oil Companies,,with ,$'2,>ooo,o0o' capital, is a new. concern)

while the Boundary 'Coal Mining Syndicate and

the Crown Ceai Company, with 'capital of $ 125,000

and $1oo,ooo respectively, will makç Toronto their headl

office. Several ,lupiker 4por.panÎes appear in the Eist, and

amusement, andopera companfies figure largely. The Hugo
Ross Inpsurinçe, Agency Ws a Winnipeg incorporation.

9>4thom1 .ea-k. -WeÈtern'Merchants.
#'0kafoon, Sas k. -D. H.., & W.A.Te Iford.
UBor.dep, Sask. Borden Milling Company.

jjmsidfl, Saik.-peopk'1s Supply Company.
"68Sk.-Overbrook Wheat Faras.
the I~-S;ahcn Shooting Club.

%umn1 8.k. D,ýndu'n Telepihone Company.
PýInce Ibrt. Sgsk.-Northern Produce Comipany.
.Filé 1Hlle, Éask. -Citizenisl Joint Stock' Company.

Whiiwod, Ssk.-Whitewood Trading Company.
NrhBatteord $ak.-gmmos-Bel5on Company.

Edmon o n, Alta.-E.drontôn Rleâlty Co-oôperative Corpo-
ratlion.

Fig!ini, Smk-Saskatchewan Alberta Collieries. West
Sctiql Supply Company.

Clinton, Ont.-Clinton Hospital -Association, . Gunn,
J. W. Shaw, C. W. Thompson.

, elkirk, Man.--Selkirk Match Cempany, $40,000. F. A.
Gernm~ell,' D. G. Ross, F. Heap.

MldIand, 'Ont.$--Freeman Lumber Company, $40,000- J.
llI, J. W. Demorest, F. G. Hill.

Pomfbrokf, Ont.-Pembroke Standard, $20,000. G. V.
White. ýA. Morris. -R.» W. -Gordon.

Walksrvilll, Ont.-Advance Machine Works, $3xOîOO. G.
A. True, E. S. Reid, F. A. Eckert.

Cassulman, Ont.-Merklev Brothers, 850,000. A. H-.

Merklev, D. C. M~erklev, W. Merkley.
Chambly Canton, Qu.-Willetts, LïmÎted, $Soo,ooo. R.

E. Walker. A. E. Alexan-der. W. Dick.
Quebso, Que.-Tde-al Biscuit Company, f$2o,ooo. F. J.

Vermyette, O. Beland, W. A. Bertrand.
,Calgary Aita.-Tdixodo Coffeeý and Spice CompanY.

Alberta Wh olesale Stationery Comntany.
St. Thonmas, Ont.-Ingram and Davey, $too,ooo. G. A.

Tngram., G. W. Davev. G. A.\ Fercruson.
Diandas. Ont.-PbWelI & Company, $4o,ooo. H. F.

Powell. P. S. Stonehouse, J. W. Powell.
Pft3soctt, Ont.-Automatir Vent Burcr Company, $20,-

000. W. H.Gr.T . Wier. T. P. Wiser.
ParkhlII, Ont.-Parkhill Wnolen Mills CompanyN, 820,-

~o.N. Matheson.' b. N. Marceod. A. TTrtton.
Cobalt. On.-ipsir Diamond Drillinz Companyv,

$50,000. T. E. LeckÎe. S. L. Smith. S. A. Fr,17ier.
East Toronto.-W. C. Charter,; Lurrber Comnpany,

,$îoo.ooo. W. C. Charters. S. L. Shide. R. P. Allen.

Mnauorgor- ,,~M<Gen Pilç and Athletic Com-

aIny.> $5,00o. 'E. E. Turner, W. B. Gilr0v, J. TT. Watq0n.
Ningpra Falls, Oft,-l~r 'f Ttalv Mutila, 1 %Ad & Be-

1nevoIlent SOCiety. D, vecchio, R. D'Amato, C. Mitchell.

Kingstoni, Ont.-Forwarders, $50o,oo0. W. H. Com-
stock, G. 1. Mallory, Breckville; G. Schmidt, Pembroke.

Westmoults, Que-Sterling Press, $20,000, W. E.

Muir, S. C. Simpson, Westmount; W. R. Shanks, Montreal.

Beulah, Maf.-Beulah Entire Clydsdale Herse Com-

pany, $3,000. W. M. Taylor, J. L. Thompson, C. Crock-
art.

Parry Soundg Ont.-Thompson and King Manufactur-

ing Company, 810,000. A. A. Thompson, E. Thompson, F.
King.e

Eganville, Ont.-Golden -Lake Lumber Company,' $75,-'
ooo. M. J. O'Brien, J. A., O'Brien, ltenfrew; J. D. McRae,
Eganville.

Woodetook, Ont.-Russell Hlarvesting Machine Corn-

pany, $25oooo. W. Russell, Hamilton; J. F. Russell, J.
T. Burns, Weodstock.

New Brunswick.-Maritime Coal, Company, $4,So0,ooo.

H. NVon Hagen, W. G. Kennedy, New York; 1. Purdy,
Purdy's Station, N. Y.

Halleybury, Ont.-South Lorraine Developmeflt Coin-

pany, $500,ooo. H. S. Hill,, Haileybury; L . 0. Dennisoli,
P. G. Lapey, Buffalo.

Brandon, Man.-Canadian Stover Gasoline Engine Comi-

pany, $5o,ooo. S. B. Todd, W. Henderson, Brandon;. J.
Davidson, Cornwallis.

Thessalofl, O nt.-Mîssissagua Development Company,

89c,000. J. A. McEachern, D. W. McEachern, Thessalon;
W. W. Coup., Chicago.

LatOhfOId, Ont.-Montreal Riirer Cobalt Silver Mines,

$200,000. T. L. Goldie, Guelph; J. P. MacGregor, G. G.
MacGregor, Latchfora.

Thorndale, Onit.-East Middllesex Telephone Company,

$30,000- R. L. Guest, London Township; R. T. Wright,
F. W. Hughes, Thorndale.

Cobourg, 'Ont.-Provincial Steel Company, $250,000. R.

IHeath, J3îddulph Grange, Eng.; F. W. Coolbaugh, Plhadel-
phia; W. Beattie, Cobourg.

Dublin, Ont.ý-McKiIlop Logan and Hibbert' Telephone

Company, $iS,000ô. A. V. H. Mitchell, Dublin; W. W. Sad-

1er, J. Norris, Hibbert Township.
Bale et. Paul, Qu.-Baie St. Paul Lumber Company,

4175,00. J. B. Coughlin, White Lake Corners, N. Y.; F. K.

Kernan, Utica; E. Taschereau, Quebec.
Mount Forest, Ont.-Mount Forest Wellington and

~rey Telephone Companïy, $1,000. R. . Kilgour, J. 1.

ook, Mount Forest-, W. H. Wallace, Egremont Township.

New LiokOard, Ont.-»Gow Ganida King Silver Mines,

$500,ooo. W. A. Taylor, M. Abraham. A. David. Cobalt

L easers, $75,000. C. T. Young, E. P. Evers, T. H. Connor.
Berlin, Ont.-Ott Brick and Tile Manufactuning Comn-

pany, $40,000. M. Ott, C. Ott, C. Braun. ForwelFondry

Company, $50,000. W. Forwell, 1. S. K. Weber, Berlin; A.
W. Groif, Waterloo.

Windsor, Ont-Silver Crescent Mining Company

$îoo,ooo._ F. N. Olmstead, L. U. Grant, J.. D. Embury.

Reo Automobile Company, $40,000. W. G. Morley, Detroit;

N. A. Bartiet, A. R. Bartiet.
Sherbrookeê, Que.-Sherbrooeke Real Estate Company,

$40,. . A. joncas, H. H. Morericy, L. C. Bachaud. Dis-

raeli Chrome Mines, $ic)o,ooQ. J. C. Brousseau, North

Hatley - W. Brauît, J. Nicol, Sherbroke. Crown Scale Ceom-

pany, $2,ooo. 1 J. S. Clark, P. F. Hazen. C. H. Turner.
Cobalt, Ont.-Onhir Cobalt Mines', $500,000. R. Credi-

cott. W. Gilchrist, C. Youxng, Toronto. Cobalt Skating,
Curling and Athletic Association1, $40,000. G. Mitchell,
Cobalt; A. Cohen, Miss C. Fennel. Toronto.

New BrunswiOk.-NortheIf Drug Company, $20,000;

T. 'S. Clark, F. Smith, J. S. Clark, St. George. Atlantic

Realtv and Improvement Comnpany, 820,000; J. J. F. Wins-

low, T. A. Winslow, F. E. Winslow, Fredericton.
Ottawa, ont.-~McGreg0r Fruit Company, $i0,o00, J.

D. McGreLor, H. N. Anstis. W. Cuhlen. Rose (Go1d and

S;ilver Mining Company>, 8 ,Soo0,000. J. O . Carss, L. H.

Morisset, L. P. Naubert. Lowe-Martin Company>, *20,000.

T. HT. Martin, E. D. Lowe. R. G. Code.

Miurphy-Gamlblr, 8_3 o,ooo. T. Murphy, Montreal;-

S. Gamble, T. J. Hamill. Ottawa. Berry Pul-

veri7cr CompanY,' $îoo,ooo. J.' E. Askwith, R. Masson,

P. H. Wall. Standard Vales, $2o.ooo. H. Burnet. J. V.

I-Tenderson., F. W. Mus,;orove. Canadian Patents. 840,000.

G. HT. Meo-loughlin, W. G. Young. A. N. Molesworth.
Hamilton. Ont.-H. Spencer Case. $r0.n00. H. S. Case,

H. C. Case, C. F. Thorns-on. Canadian Es;tates Ccmpanv,

$4.0.P. P. Crerar. T. H. Crerar, W. A. Stewart. Na.

tional Met-,d Ware Companv. $49.000. 0. B.ý Peat. H.ý S.

Te'.L. F. Strenhes,, Tall Vatch Knittingr Company',

$40.r>oo. Z. A. Hall. A. F. H1atch.
British~ Columbia.--Bell lu-ber Comniv, *'000

Church cf Chrisl the Living God. Golden Eagzle Miring~

"ndl Tevelopmetit Conafly, *200.000. Granite Quairries,

$ýo,ooo. Lawn Point Devlnpmtri ComiPaii, 1000.P.

(Continued on page 1066.)
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UNION 1EANK 0F CANADA.

The forty-fourth annual general meeting of sharehold-
ers of the Union Bank of Canada was held at the Banking
House, in 9quehec, on Saturday, Decemtber îgth, 1908.

There were present:.-Hon. John Sharples, Messrs. Wm.
Price, M.P.; E. J. Hale, Wm. Shaw, Geo. H1. Thomson, Col.
J. F. Turnbull, 'Capt. W. H. Carter, *T C. Aylwin,, John.
Shaw, C. A. Pentiand, A. Price, H. E. Price, A Laurie, H. A.
Dupre, E. Duggan, A. E. Scott, and R. Larue,

The chair was taken by the president, Hon. John
Sharples, who requested Mr. J. G. Billett to act as'secretary
of the meeting, and Messrs. John Shaw and A. E . Scott as
scrutineers, which was agreed te.

The chairman read the report of the directors, which
was as follows:-

The directors beg to submit a statement of the assets
and liabilities of the bank at the close of the finarîcial year,
ending November 3oth, aiso the following statement of the
result of the business for the past year:-

PROFIT AND) LOSS ACCOUNT-NOVEMB ER
< 1 3oth, 1908.

Balance at credit of account, November 3oth, 1907.$ 62,212 61
Net profits for the year, after deducting expenses

of management, interest due depositors, re-
serving for interest and exchange, and making
provision for bad and doubtful debts, and for
rebate on bills under discount, have amounted
tO............................................ 401,0O13 49

Premium on new stock ......... ............. 24,52400c

$487,750 10

Which has been applied as follows-
Dividend at 7 per cent. per annum, paid quarterly .$222,487 95
Transferred ta rest.account ......... ......... 100xo,00e oc
Written off bank premises account.............îoo,ooo ce
Contribution to officers' pension fund...........ioooo ce
Balance of profits carried forward............... 55,262 15

$487,750 10

REST ACCOUNT.
Balance at credit of account, November 3oth, 1907. $î,700,000
Amount transferred from profits................. 10,000

$î ,Soo,0oo

The net profi.ts for the year amnount to $4o1,013-49, aind
$24,524 was received for premium on new stock. Four
quarterly dividends, at the rate Of 7 per cent. per anllum,
ameunting to $22487.95 have been paid; $iooooo has been
added'te, rest accounit; $îoo,ooo has been written off bank
preniises account, and '$îooO contriboted ta officers' pension
fend, thebalance, $55,252.iS, being carried forward to, next
year.

.During the year twelve newr bianches of the bankc have
-been opened; of -these, one is in the Prôvince of Ontario--
eight in Saskatchewan-two in Alberta, and one ý(Prince
Rupert), in British Colunmbia.

The customary inspections of branches have been made
during the year.

John Sharples, President.

CENERAL 8'rATEMEUr.

Liabilitin..
Notes of the bank in circulation ............. 3)027>093-o0
Deposits not bearing interest.. ?8,328,764.56
Deposits bearing interest. ..... 17,406,z81.7o

$25,734,946.26
Balances due ta other banks in Canada.... 83,782.51
Balances due to other Banks ini Foreign Count-

tries...... .............................. 31,85-76

Total liabilities to the public .. ......... $2 8,877,707-53
Capital'paid op.. ........................ 3>200,41.00
Rest Account.............................. ,8o,0mboo
Reserved for*Rebate of Interest on Bills Dis-

counted ................................. 172,ffl.65
Dividend No. 87....... ...................... 56,o3.50
Divýdcn'ds Unclaimed.......................... 926. 16
Balance of Profit and Loss Account carried

forward........................... .... 55,262.15

ASIETS, 34,062,4o8.)
Gold and Silver Coin..........-7
D)ominion Government Nts.,550750

$ 6,0o7o,793.70

Deposit with Dominion Government for se-
curity of Note circulation .... i...- 150,000-00

Notes of and cheque on other banks .... 2,146,956.48
Balances due fromn other Banks in Canada 172,830.59)
Balances due from Agents in United States 1,156,308.26
Balances due from Agents in the United King-

dom ... ............................... 116,386.216
Government, Municipal, Railway and other

Debentures and Stocks ................... 772535-24
Caîl and Short Loans on Stocks and Bonds.. 1,248,025.18

$11,833,835-71

Other Loans and Bis Discounted Current.... 20,735,334.29
Overdue Dehts (estîmated loss provided for>. 43)710-93
Real Estate other than Bank Premises .......... 162,304.16
Mortgages on Real Estate sold by the Bank 54y473.75
Bank Premises and Furniture ................ 1,142,526.75
Other Assets.......................... ..... 90,223.40

$34,062,40809

G. I. BALFOUR, Gencral Manager.

After the~ President had referred at somne length to the
position of the Bank, and its business for the past year and
was followed by the General Manager, Mr. G. H. Baffour,
who spoke on the same subjects, it was moved by the Hon.
John Sharpies, and seconded by Mr. William Price, M.P.,
that the reports submitted to this meeting be adopted, a.nd
prmnted for distribution among the Shareholders, which was
carried.

The election of Directors for the ensuing year was then
proceeded with, and the scrutineers repôrted the election of
the ten following gentlemen:

Hon. John Sharples, and Messrs. William Price, E. J.
Hale, William Shaw, M. B. Davis, George H. Thomson, R. T.
Riley, E. L. Drewry, F. E. Kenaston, and John Gait, Esq.

At a subsequent meeting of the new Board of Directors,
the Hon. John Sharples wtss re-elected President, and Mr.
Williamn Prîce, M.P., Vice-President.

*RITAIN'8 TRADE AWAKENING.

The Protective policy of Britain's free-trade governIment
will startie the shades of the oki-time 'political -econoifists.
Despite the fact of higher-pricëd labor and raw maï0rials in
England necessary to produce the pateûted product of "imi-
tation stone slabs and tules" manufactured in Belgiuln, the.
first decision under the Patents Acts, 190t)7, revokesý the
foreign patents granted a Mr. Luâwig ýHatschek 111 "900

The decision is given by virtue of the powerm grated
under section 27 of the Act. te the Comptroller-General of
Patents. The defence used the arguments.that the. grantee
of the Patent could flot license the workiiàg of the. process
in the United Kingdom without breaking fMth
with the Belgian company; and, -that he had
ýtried in vain to obtain a British licensce.ý The.
application for revocation (Mr. Zerenner) based bis applica-
tiOn, upon the f act that lie had found persans to mnanufac-
ture. The decision sets forth the. 1findings"' cf the.
Coniptroller-Generaî that no proper steps had 4been takcn
by the patentee to get the products manufactured, in the.
country; that British wages beizng ýhigier .than -Belgian
cannot be allowed as an insuperable 'bar; thnt ne inherent
reason why the process should flot b. carried ont In Eng-
land had been proven. In~ thîe opinion of "The Daily Mail"'
the decision will hasten the transfer of the manufacture'of
foreign patented articles, and 1.crease'empIoymaent'in'Eng-ý
land. A better formula of expression is that unemployment
will be decreased ini the United Kingdom.-E. Woodroffe,
C.A., (Ont.) Locndon.

L a Ro se Consolidated.Minëes, Companyf
Notice ishereby given thiat a 'dividend of 3 per cent.

or the quarter ending 3Oth Novemnber, 1908, and a lonus
of i per cent. has been declared upon the outstandîng
Capital Stock of the Company and will be paid on the 2oth
day of january, 1909, to'shareholders of record at the close
of business on 2nd January, it90.'
$M By order of the Directors the transfer books will 'be
closed from the close of business on 2rkd'January, 1909 to
and including the 2oth January, 1909.

LA ROSE CQNSOLIDATED MINES CO'y
Fer D. A.-Dut4LOP, Sec'y-Trea".

Dated the 17th day of Decembher, 1908.
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on a basis to yildl splendid returnu.
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Stocka andf Bondae Table-Nomn

(1) 11usd <u) 8%6«04.
faTh Nortiieru Baik's laut paid dîvidud

mn pet cent.; the. Crioa Bank,& vrai 4 per asit.
"i. oo auk maltamatad. 100.

t Ail the. preferrod stock of the, Canada No.rth.
West Land Coumauy bui bau tstired and the
commnue stock hau bau tuuld off don* te 06 pa
share par vaine, roduciug the Commn~ capita s

tDiitrou an.sd Steel Co.-The simoux
ontotanding l i t Cof 6irst montage bosés la
974192,00 out of the. original lsue of 8000 OD.

na second bonde origlually amonnted te 92.80-
M0. but bava baeu reduced te 81.7b0.000

1 Crow's Net Pass gCu-SY the buo tos
ci Jali 15. lm0 6% ou prent total capitatfled
la et~a te 10% ou former Capitalisatio.

eorIt. ou Canauienu Exciienges ara compad
for tomysuleucet ies bof0 a Ysar ago.

New Y.rk prices (Pridar) fernisbed b
J. R. Mainus & Comnpany (IL. B. Holdu
Traders Blask BuoIdIasg ToroutO.

eritdsi Colembla iMintnS St«e (cf...Tii au.
day) furzlshtd bi Robin Meiredith & C.. 48 lit
Fraicole Xavier Street Mentrsai

Quotationa of Cobalt Miulug Stocks Iwo tii..
of Standard Stock aud Minn Licha 'bgo.

AUl Couapanîs named lu thé. aboy at 1wu'1
ta vour the. Mouetar7 Tirusu by seuding copine et
ail circulers lanid f0 fi asharsiolders. a'id b,
cet iyng n s ef au, erreri lu the. aboya tables.

Motrons pricea (close Thurodoyl fw.
asoiby formes & Go. U3 St, Sacmmet

St Motreal.

the City of PROMISE
#and PERFORMANCE

The Monetary Titimes issue

of january 1Oth wMl be
eSsentîally an Edmonton

number. it will include:

Character Sketch
-of the City

Famousl Exlorer'S
Mackenîe RHiver

Story
Special Articles'

on the

Coal, and Lumber
Industries

Railroad Developnient
Opportunities for

'Investilent

Agicuitural Possibilities
etc.

january lOth-ýAn eniarged
aud1 illustrated issue.

'Orders for 'copies and,'spe-
cial ails. now being re-
ceived.
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(Continued from page îo62.)

D. Hillis Logging Company, 8 îoo,ooo. Prospector Printing
and Publishing Company, $1 2,000. Quamichan Mill Com-
pany, $20,000. Robinson and Lequirne Lumber Company,

$î,0.C. B. .Schriebér and Company, $so,ooo. Crom-
well-Ormsby Company, $so,ooo. Guru Nanak Mining and
Trust Company, $so,ooo. San Way Club, $ 10,ooo. Ship
British Yeoman Company, $24,ooo.. Victoria Transporta-
tion Company $i0,oo0. Kootenay Chief Mines, $5oo,0oo.
Provincial Col1ection & Commercial Agency,' $ 10,oo0. Ter-
minal Investmnent Syndicate. $25,000.

WlnnIPeg.-Wiley and Company, $20,000. J. M. Wxley,
T. 'L. Metcalf, E. E. Sharpe. Chimes Opera Compan y,
$5,000. J. D. Suffield, E. C. Mackay, E. I. Summer. Or-
chestral Musicians Asspciation, $2,400. E. J. Cleven, H.
A. Price, E. R. Krippner. Canadian 0. K. Grain Shocker
Company, $5oo,ooo. J. G. Stewart, Monmouth, 111.; G. J.
Lovell, W. F. Thorne, Winnipeg. Hugo Ross Insurance
Agexcy, $20,000. H. Ross, D. A. Ross, J. J. Threlkeld.
Steele Commission and Brokerage Company, $5 oo0o0 M.
B. Steele, G. J. VanDorsser, J. L. Waller. Carson Hygien-
ic Dairy Company, $40,000. G. W. Jackson, W. J. C'arson,
G. G. White. Central Valley Land Comwpany, $5,000. J.
H. Bulmer, D. A. Downie, E. J. Tarr. FÉlectricians Club,
$1o,ooo. S. Langley, G. E. Langley, R. J.
Little. Carbon Oul Works. $200,00o. W. E.
Clark, R. L. Miller, B. Pomfret, Garton
Pedigree Seed Çompany, $200,000. J. A. Machray, T. Gar-
ton, B. R. Tomnlinson. Winnipeg Hebrew Benevolent*Asso-
ciation, $5,ooo. S. A. Ripstein, B. Zimmerman. N. P. Tap-
per. Norwood Building Company, $îoo,ooo. W. J. Moran,
E. Anderson, D. R. C. MacLean.

MOftrem.-Canadian Advertising, $go,ooo. L.* E.« Geof-
fi-ion, F. E. Fontaine, L. J. Francois. Clinton Fireproofing
Company of Canada, 83o,ooo. E. E. Gagýnon, F. L. Gag-
non, W. B. S. Reddy. Desautels and Moreau, $20,o00. L.
A. Masse, G. '. Moreau, O. Brunet, Park Patent Nailles
Horseshoe Çomâpany, $20,ooo. R. T. H. GriffÎn, R. T. Hen-
eker. W. S. Johnson,. Eaigle Lumber Company, s20,000.
L. Villeneuve, St. Louis A. P. Beaupre, V. Martineau.
Balmoral, Limited, $45,000.' .W idoWsmut
A. Steward, R. 0. McMurtry, Montreal. Caselman and
Thompson, $2io,ooo. J. Robinson, J. McCrudden, J. C.
Casselman. Douzrall Varnish Company, $150,ooo. J. S.
N. Dougaîl, G. Gylling, J. H. Dougaîl. Nadeau Realty
Mining and Milling Company, $22(),000. A. Nadeau, A.>
Lacroix, M. Loranzrer. Walker-Fvshe Company, $i29,000.
D. S. Wallcer, T. M. Fyshe, W. Sutherland. Floor Planinig
and Surfacing Companv, $îoo,ooo. T. B. Gould, J. T.
Hackett, H. Martin. Simplex Floor Finishing Appliance
Company, $25,ooo. T. B. Gould, J. T. Hackett, H. Martin.
Girard and Ga-non, $20,00o. J. A. Gagnon, T. Girard, C.
E. GaZnon. Familv Amusement Company, $20,ooo. A.
Kouri, T. Kouri, S. Mossad. R. C. Bach Company, $49,000.
R, C. Bach, H. Tucker. C. T. Hare.

Toronto.-Dome Lode Development Company,, $100,000.
J. S. Lovell, W. Bain, R. Cowans. Point Aune Quarries,
$400,000. M. J. Haney, J. F. M. Stewart, T. Gibson. 'Can-
ada Label and Webbing Company, $i5o,000. W. R. Walton,
1). L. Smith, J. R. Shaw. Toronto AmateurAthletic Club,
$5o,o0o. D. B. Macdonald,' A. J. MacKenzie, W. G. Wood,
Dominion Development and Mining Company, $40,000. H f.
E. Dawson, J. B. Hlolden, G. A. Grover. 'Reinhardt Salva-
dor Brewery, $Goo,ooo. L. Reinhardt, A. Reinhardt, E. M.
Reinhardt. Silvers, Limited, 82,ooo,ooo. F. H. Markey, G.
C. Hyde, R. C. Grant. MrcKenzîe Mining and Exploration
Company, $7$o,ooo. G . H.,Sedgewiclç, F. V. Johns, G. E.
McCann. 'Clatwoerthy and Son, $40,000. G, Clatworthy, C.
G. Clatworthy, W. F. Putt. Brintnell Motor Car, $6o,ooo.
W. J. Fletcher,,R. R. Perry, E. C. Ironside. Canadian 011
Companies, $2,000,000. G. T. Clarkson, J. L. Grant, H. j.
Coon. Argentum Mines, $i,ooo,ooo. G . H. Sedgewick, F.
V. Johns, L. Davis. Silver Alliance Mines, $i,ooo,ooo. C.
C. Robinson, C. W. Kerr, Watash Cobalt Mines, $i,sooooo.
G. H. Sedgwick, F. V. Johns, L. Davis. Boundary Coal
Mining Syndicate, $125,000. 0. H. King,ý H. P. Strang,
R. W. Hart. Wabishonia Cobalt Mining Company, $ioo,-
ooo. J. E. Day, J. M. Ferguson, E. V. O'Sullivan. Keeley
Mine, $2,Soo,ooo. W. T. Taylor, Todmorsien; W. J.
Tronnce H. J. Pritchard, Toronto. Mount Royal Consoli-
dated Mines, $3,000,000. J. S. McKessock, R. J . G. Dow,
H. C. MacDonald. Ornamental Woodwork, $ îooooo. G.
Wilkie, G. Cooper, J. 1. Grover. Wettlaufer Lorrain Silver
Mines, $1,500 ooo. H. T. Smith, G. G. Plaston, F. J. Dun-
bar. Cobalt-Rosario Mining Company, 8x,ooo,ooo. E. F.
Surveyer, A. C. Casgrain, J.L W. Weldon. Victoria Paper
&~ Twine Company, $So,ooo. C. P. Hubbs, New York; W.
H. Jlowe, H. J. Severance, Buffalo. Cobalt Treasure Min-
in>g Company, $i,ooo,ooo. R. Eustace, C. G. Lcke, _J.B
Bartram. Crown Coal Company, #'oopoo. W. C.e Mae,
Pittsbixrg; 1. W., Semniai;s, H. Whyel, Unintown. Titan
M4ontreal River Miines, $2,ooo,Ôooo J. W. Gar-vin, Peter-

boog;D A. 'McPherso, 'Toronto; C. Salkeld, Cobalt.

Toledo Silver Mines, $îi,ooo,ooo. R. -A. Bradshaw, Hailey-
bury; N. B. Brown, A.' C. Stoddard, Toronto. Maple Leaf
Mines, $i50,oooo. R. C. LeVesconte, 1. S. Fairty, W. Ross.
Taplin Timber Company, _40,000. V. E. Taplin, New Lis-
keard; J. P. Langley, J. H. McGregor, Toronto. H. J.
Wood, $6o,ooo. D. J. Proctor, C. F. Nostrant, B. E. Pew-
tress. Rosedale Sawmill Company, $4o,ooo. T. H. Han-
cock, F. H. Hurlbutrt. E. Gunn National'Provision Agency,
$1,5oo,ooo. H. Waiddington, R. Stockton, R. Dingwall.

IN THE WHEAT MARKETS.

Weaknsss Foliows Close of itavigation-Generai Situation
More Bearleli.

Winnipeg, Decemaber 215t.

With the close of lake navigation Winnipeg wheat mark-
ets have been somewhat weak during the past week, but so
f ar as Canada is concerned, this is nothing more than the
usual condition after navigation closes.' No less than 4-
ooo,ooo bushers of wheat passed Winnipeg before the 'last
boats went out, and the shipments for the closing week of
open water reached the enormous total of 5,103,000 bushels.
The entire movement of wheat this season leaves alI previous
records far behind. The 'situation ,is more bearish than'a
week ago, as reports from both Argentine and the continent
of Europe show greatly improved conditions. J'rices have
remained practically unchanged during the week. Holiday
dullness is now on, and there is only a moderate demand for
1export. Europe will not do much buying .until, the com-
1mencement of the new year, and everythîng suggests a
possible lower market for, some time to corne.
U nited States Fruit Eetlmiates.,

The final estimates of the United States Government ot
the crop of igoo8 were issued during the week. It was ex-
pected that the report would show an increase of about 20
millions in the aggregate over the prelimiînary estimnate in
October, which was 659,ooo,ooo bushels. The final estimate*
shows only 5'% million bushels'more than this. On the other
hand, the- December report of the 'United States Agricultural
Department was less bullish than the American trade had
auticipated. The general result'has been a gradual clecline
of prices in both the Amnerican and Canadian markets.
There lis no important change in the statistical positiongr
in the prospective crop situation.

The United States Government report on 'the acreage
and prospects of the new winter crop is not taken as repre-
s ,enting the actual situation. Some United States experts
say that they have neyer known the situation for a winter,
wheat crop to be so unpromiîsing as it is to-day; that the
acreage is already heavily reduced, and that there will be
additional loss of area as the result of winter damage;, and
they assert that the wheat situation will continue legîtimately
strong for the next nine months at least.

Doorasein Vsibe ftooks.
Prixnary supplies' are decreasing everywhere. World's

shipments are less than last year and below the requirernents
of importing countries. Visible stocks over America are be-
ginning to decrease sharply, and Bradstreet reports a de-
crease of 33J million bushels on the week, compared with a
decrease of under i X millions a year ago. The Argentine
crop will begin to move for export in about six weeks tîme.
It is flot being sold ahead with much freedom, and there is
little doubt that notwithstanding liberal officiai forecasts of
yield, there may easÎiY .be a shortage of 40 to 50 million
bushels as compared with last year. Part of the crop will be
inferior in quality, The Australian crop will begin to move
for export about the middle of January.

The latest -reports about the European growing wintlr-
wheat crops are more favorable than previously, and« the
Indian crop, harvested in February and March, is- reported
as coming along favorably. Taken on the whole, if it were
niot for the present depreciated promise of the new winter-
whrat crop in the United States, the general situation might
have been saîd to be less strong than it was a month ago,
but the ibutlook is for a healthy, sfrongly sustained market
for several months to corne.
Big siiipmente from the West.

The Winnipeg market, while more or less under the influ-
ience of outside markets, has its own factors to contend with.
As already stated,. lake navigation at Fort William and Port
Arthur closed during the week, an~d trade is now on the basis
of aIl rail shipment, or looklng forwald to May delivery.
T'he recent favorable weather over the West bas stimulatéd

1çontinued liberal shipments b~y rail from thse country to thse
terminals, which further reducs thse quantity in country ele-
vrators and farmers' hands. Cjosing cash prîces of Satur-
day were:-i Hard o,,, i Nor 974, 2 Nor. 04-X 3 Nor.
904ï NO. 4, 86-Y4 NO. 5, 83U< No., ,iý/4, Fecd 67ý. O)P-
fions: December, gj7,, january', 9)7$1, May, $1-02, July $1-03.

Vol'ýlMe -42ýýzo66
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DEBENTURES FOR SALE DIVIDENDS Pi

CITY 0F OTTAWA. N. .Tlpoe .... »
Sao Paulo Tramway L. & P..-.

Tenders addressed to "The Chairman Board of Cou-~ (.an, Geni Elect. . .... .......
trol," and marked "Tender for Debentures,"l wiil be re- Buffalo -Mines .. ...........
ceived by the Corporation of the City of Ottawa untîl 12 Central Cao. Loan & Sav.
o'clock, noon, on Thursday, the 28th January, igog, for the Eastern Townships Bank
purchase of debentures amnounting tO $96,94o.§oO. Commercial Cable bonds

Thee dbenurs ae al iibiltyof he it atlareDetroit United Railway bonds.Thee ebntre ae ila iabliy f heCiy t areDom. Cotton Mills bonds ..and bear 4 per cent. interest, which is payable half-yeariy Dom. Iron & Sicel bonds ..on ist January and ist Juiy. Dominion Park bonds....
About $445,ooo.oo are for 2o years, about $417,000.00 Duluth S. S. & A. bonds..

for 30 years, and about $zo5,ooo.oo for 40 years. Ilfalifax EIcc Triam, bonds
Ail tenders must be on the officiai form and must be I.aur. Paper bonds.......

accompanied with a marked cheque for $5,ooo. Mex. Elc. I.ight bonds .
Accrued interest will be added to the rate tendered. Mon. 1.. Wl & P. bonds .
The bonds can be made payable in Ottawa, New York N. S. Steel and Coal bonds...

or London, at the option of the purchaser; and in denomina- i Que. Ry. L. & P. bonds..
tions to suit. Ri,) T. 1- & P. bonds ........-

Delivery wiIl be made at Ottawa by 31st Mardi, 1909. Shaw% )\. & P. bonds ....... -
The bighest or any tender flot necessarily accepted. taildsbonds. .........-
Full particulars, together with further conditions, and 1Wesî, India1 Eec. ............

officiai form of tender can be obtained on application to \\ idsorIbI bonds. .......
the City Treasurer, Ottawa. Vg.le.Ry. bonds....

Napoleon Champagne, Baànk of Noýva Scotia.....
Traders bank. ............

Ottawa, 12th December, zgo8. Mayor. Bank of New Brunswick.
United Empire Bank. ...
Nilotson's Bank.......
Royal Bank.. ..........

JUVENILE DANKER8' HARDSHUPS. INortbeirn Crox\ n......
Metropolitan Biank. .....
D)ominion Banik ý...........

Something, of a Complalnt.-.Seven Ages of the Banker. Provincial Bank. ..........
Can. La.inded & National Inv.
London & Can. Loan & AgencyThe Monetary Times is never averse to disciosing real Axricultural Sav. & Loan

grievances, as its record wiii prove. But they must be set lluron & Erie Loan & Sav. -
forth in temperate language. Personal abuse or indefinite E'astern Trust. ......... ...
fauit-finding are not argument. Therefore the letter signtod Montréal & l)ist. Sav, Bank
"'Unlucky Bank Clerk," received at this office last weck Standard Trusts.......
cannot appear in these columns. This evidently unhappy Niagara Naviigation ..........young man perceives, in the reaim of banking a séries of Toronto Mofrtxge..........-
hardshipsfrom which he bas suffered, and biames everything Trusts &'ý Guarantee ..........and everybody connected.with the systemn for his personal Sun & liaqtings Sav, & Loan..ýannoyances. H1e is kept away from bis home; he "dis caged Canadian Con. Rubber pref. .8 or 9 hours a day in a pen in an Ontario village;" and he I)omiinîon Coal .. .........
is subjected- to the demands of "an over-bearing manager," Colonial Inv. & Loan........
whose exactions are worse than those of the stîli "'more imperiai Trusts. ..........lordly head office, hundreds of miles away." Finaily he is 1lalifaix Elc. Tram......"lshamefuily underpaid." Illinois Trac. pref. ..........

It xnay be true that the Canadian banik clerk has to St. L. & Chic. Nav......
work harder than he did in days passed. It is truc also, that Toronto Railway.......
some men are inconsiderate of their employees-even banik Tri-City v-. & L. pref,..
managers, who are regarded by tradition and by courtesy as Twýin City R. T. pref....gentleman-and soute juniors are underpaid. But we can- WpIg. RNax R.. ..........
flot tbînk the lot of the "Unihappy Bank Clerk"' in question Brîth ýh Mlorigaige Loan ......is uinbearable, even on his own showing. There are -al- Canada Pernm.. . ..........
ways compensations. It mnay comfort him to gloat over the Dom. Sav. & Inv. Soc....
satirical sketch of the Seven Ages of a Bank Man, penned Hlan. Prov. & Loan ..........
not long ago by Hl. F. Gadsby. Foibowving Ruskin, thus Landed l3ankinz & Loan ...humorist would, instead of conventional embellisbments, Laur. Paper pref............
bave a frieze along the wall of the banking bouse, the Mackav Co. s coi......
figures in bigb relief portraying the seven stages of a Mackay CO. 's coni.....
banker. National Trust ............

"First, the junior. his shinîng m-orning fac punctuated Ont. Loan & Deb......
Wjith a cigarette, on bis dailv round of collections; niext, the Real Estate Loan. ...........
Disçounpt Clerk, off dutv, irousears turneid.~.. ., Toronto Gen. Trusts ..........
followed by a terrier pup so tboroughbred that he's almost
an idiot; then thbe Teiler, peering tbirough bis cage , butsomething in bis face to indicate that be is a dancing manand a favorite with the ladies -. then the Accountant, tryingout bis balance; then the Brancb Manager, with hiand ma2n-ners and an easv corpulence, a Q-olf stick in the background

tohnt at gentlernaiiiy pastitnes; then the Inspector, keen'of scentt, on the trail of certain desperate, sports Who playpokcer for a ceint ante: last of all. the General ManagZer,haiwlty and enthrpned, corporation mai-nates an d financeMttdÏstes zroyvllng in the dust before him and tendering
ail sorts of collatéral security. This would be good Art, andtruc to Nature."

kYABLE.
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Jan. i
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J an. i
Jan. i
Jan. 1
Jan. i
Jan. i
Jan. i
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Jan. i
Jan. i
Jan. 1
J an. i
Jan. -i
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Jan. i
Jan. i
Jan. i
Jan. i
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Jan. -,
Jan. 2
Jan. 2
Jan. z
Jan. 2
Jan. -2
Jan. 2
Jan, 2
Jan. 2
J an. 2
Jan. 2
Jan. 2
Jan. 2
ian. 2
Jan. 2
Jan. 2

Jan. 2
Jan. 2
Jan. 2
Jani. 2
Jan. 2
Jan. 2
Jan. 2
Jan. 2
Jan.2
Jan. 2
Jan. 2
Jan. 2
Jan. '2
Jan. 2
Jan. 2
Jan. 2
Jan. 2
Jan. 2
Jan. 2
Jan. 2
.Jan. 2
Jan. 2
,Jan. 2
Jan. 2
Jan. 2
Jan. 2
Jan. 2
Jan. 2

A branch of the Bank of British N'orth Amnerica bas beeri
ouened ait Wynyard, Sask., uinder the temnporary managemet
of Mr. A. S. McCormick.

Mr. E. La Montagne, manager of t.he Quebec Bank.
Victoriaville, and of the sub-agency at Stanfold, Que., was;
the guest of honour at a banquet in Victoriaville, last week.
AIl the prominent local men of profession and of commerce
werde présent.

Tills wo*k we have reoolved nuMtbous anýnual
subsorlptlonis to the, Mofl@tary Times. '1I14y are
sesable, tee. Thle acompalylig requost la
Don't send the paper to me, but to

ï" Raàve yen tiiought what an excellent gift
IIitytWo, 19« .1ffle of the IMonetary imes wili.
niake? Thrse dollars le the annueal subsorlptlon.

December 26, igoS. io67
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TEPRUDENTIAL LFE. 'EMPIRE LOAN COMPANY
HEA» FFiC - WNNIP11H.d Office, Winnipeg, bian.

Wrote $i,8io,ooo in the first twelve months of A lirnited amnounit of stock for sale at $11o.oo
its existence.. per share. Pays 8%. stcfosaea z.o

Applications fromn good Iîve writers will be consîdered. Debentures in an>' amounts from $ioo up-
wards issued, bearing 5% interest,G. H. MINER, Managing Dîrector HsyBres, C. W. Clarke, N.». Chas. N. Simpson.

h nProidwut. Vi.Co-Pres. Manager.
_______________________________________Bank ef Ianilitn chasssbers, Wîne"pg, ltm.

Winnipeg Fire Assurance Co. The STANDARD TRUSTS COMPANY
HZZOFFICE. WINNIG1 DivIoENo gO. air

Notice is hereby given that a dividend at the, rate of lsiven per
cent. per annuni upon the. paid-up capital 'stock of The StandardAGENTS WANTED at ail Westen Trusts Comnpany bias l'on eclae fo the hall year ending 3Istpoints.r Appladytth aiewîlb payable at the office ofthe» poita", pplyeCompany on and after the second, day of Janiuary. if09.

H.The Transfer Books will b. closedl front the z6th to the 315tL. MITCHELL, secretary December, both days inclusive. By order of the Board,»
WM.HARVEY, Macagîi Director.

Aullsor[Wdcpni %~e-COLONIAL ASSURANCE co.' Theof'stein Trust Col SBomd of S2.OOorstieud OMele, Winnpeg, Msn. At. J. ADAiUON.M..

SIENERAL FISE INSURANCE BUSINESS. <Head Offlig WINNIPEG. Borf. ILP.RIOaux,
Asuets equaI to $20.88 for every 81000 of risks, ompared W. Rusau.,Maaosigsn Diret,.O. H. MCOA.I a. >aSwrOw Mmouâ Loxowlth 11259 of the average assets, of aIl other Canadian Ho.J .LNN .D. McA]tTRsUE Gi . RýMoCa2fg, Mt..Companies.K.MKUZEJWnC.0O*,Ho..H.oa

W. SMITH, Manager. 
M.G oa,, ,' .. Dxx~u .E AuiaToAM.GRiENFELL

bneervti.. Invernsenta tmade for Cliente in, a Guaranteed or unguamtaaedTHE HARPER INSURANCE AGENCY LffpacIty. Guawd T . I.est, etftes imue&

616 cntyre Block, WINNIPEG. TH HUMEIj~ IIMIINI a SHINCS95ucll
OFPER POR SALE THEIR

1~ STPERMANENT LOAN -5 PE~R CE~NT. DEBENTURESTn GREATAWES AND SAVIIOIIS CO. Io amou.nts of $boo.o and over. Intret payable hali-yearly.430 ?Amin -Street, WinuIe.g, Moni. Mislorigagea pledged aacollateral security. Write for ontlastAnnual Repot
Ssberb. Prmuont 2a>aal*sjs.w.. gnas.8151 ~438 Muai& St.. 'WINNIPEG >

T%0 Coipay âeclarod it. Tentb dividend on its Pullv Pad P.LI t p..,.t... M. BIUL. Preuident W IDT.mage,
0"ec at meO rate Of ninO Per cent Pet annum for th». balf year endiciaDeember Sont, tg"7.

Six Pdooas. Six per cent allowed on shorgtern i oyements.
d.Z r V1Paro1. .ei Pour par cent illowed on SavÎnga Depomit$. tVatia.drawa wiehut ntien.

Ouar latat Annuat ReprtwiI b maled ona ppication.
M.oe tobanon îratMorgag onReal Estate on reasonable anld

Umad e Orease: W T.Alxaner Es..Preidentand3ManagerR. S. Pophans. Esq., M-1)., iePe. J. T. Cordon, Esq. M.P.P., Prz..GeM.,o, Ironside & Pare, Expertera ; E. D. Martin, Esq. Whole&aleDrUg at; janse. StLiart, Esq.. Prestdent Stuart Etectrical Co.; E.L. Taylor,lq.. a-rste, at La,v; F. J. Alex ioder, Eq, S.cretary

THE COMMERCIA L LOGAN
and Trust Company

AOA¶D 019 DIRI£CTORSa s . E. SpUtAGu« Eaq. Preaudent *CV? N.Kmamz EaqL, Vace-President - W. H. SpRoIILs. Esq., kanager;
LMLI, e%.; LamoRux Mcliauea, Es.; J. C. SRUIEq

EniZLB*.. SeEq. esoLaEsqMINOS RECEIVEt FOR IrIVESTHErN l'ad tuterest elled
et highest rates MI plsced

WRITE FOR GOPY OF LAST ANNUAL RBPORT

aM

Voluine,42.
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Sarrster. Socità £lmTUPPER, GALT, TUPPER, MINTT & MCTAVISH,
Imm£ BARRISTERS AND SOLUCITORS

______________________________WINNIPEG - OANADA

TEWART TUPPER, K.O., ALEXANDER C- OALT. WILLIAM J.
W . HE BACHLtdTUPPER, GEORGE O. MINTY, GORDON C. MCTAVIOM

WINNIPEG, - -- - MANITOBA.
Investmneat Brokers. Rentai and Real Fatale Agents.

Tb# managsusut and acation of zroporty for non-remideste and mans- C iar lsonf C r o ss~ tu m n z 1
alspociali 6atur. I . !CHARTERED ACCOUNTANTS

............... NEW IIANTON BUI1LDING. 09 the Demiukn .Associuion. Charited te practice la sil provines
of thé Doautoi.m

_________________________________ I BANK OF TORONTO CHAMBERS WINNIPEG

W. . 9~~.G & o. Audits lmeucatou --' Lâcquidations r- Trait Amcuste
INDUSTRIAL BROKERS. VERNN ICU Co.

Wiompeg - tre Charteîed ACCOUnltanis, EngIandi
________________________________________ Teophons 3633 707 Mointyro Block, WINNIPE69 Moi.

T. H. CROTTT £U CO. Rtentfug amd manace. <
Itu att getWnnpg OS 1ER, HAMMONO & NANTON.

etus i PORTAGE AVENUE aUd MAIN STREET, WINNIPESI
T~ ~ T U 4 CINTYRE BLOCK Buy sand Soit on Commission. STOCKS ANDBONDS.G. Je" Lovell PHOI3nu Oitn Tororao, Montreal. New York and ôùoExbà«

BROKER and FINANCIAL AGENT WINNIPEG, MAN. Teleploiorp' --A2

.Fryer M-t Go. l1
COBALT STOCKS-our apoclky

Boy or Ssii on Commission
IIII PortaIge Aveueu. WINNIPE< MAN.

:.eks and

Phon d i

_________ I
PHRILLIPPS Qi WHITLA

Barrstoes, Attorneys. SoUcitors. Rte.
Suite 3143 Maroiîane amitu Ohsin1brs, WIMtIpREB, empâm

Cable Addr.ms, ~CMHL
HUGH PHILLIPPS H. W.* W* gL*

T.R. FERGUSON. W. W. RICHARtDSON. I
FEROUSON & RICIIARDSOM Canada Lifs DuiIIag,

Barrlsters, Solicitors, Etc. WINNIPEG, CANADA.

CANADIAN LIFE INSURANCE OFFICERS'
ASSOCIATION.

A iertingfrof Ille-Canadian -Life finsuraoce Officers' As-
sociation -as held las;t veck lu the board rooni (f the con-
fedieration Life Association, 2t which w'ere pMesent the fol-lowin g ineinbers:-J. K. Mad 1ad resident, lu the chair,
<Confederation); J. G. Ricliter, (London); L. Goidmn, l
(North AmericaiO; 1). Dexter, (Federal); F. Sandi(erson,
(Canada) ; J. Milne, <Northern); R. Junkin, <Manuifactur.

EMBEoZZLEMENT
COVERID BY THE BONDS OF

THE DOMINION 0F CANADlA GUARANTE E
& ACCIDENT, INSURANCE CO.

WRNOMU »M» FOI AL1L POSITIONS OF TRUST &e.

J. EL ýOB RS Gea*i'el' Manager

D. A.j IF NDER,
CHARTEREDIACCOUNTANT,,

Resus 36 & 57 MerchaRU Bank Bidg. WINNIPEG, mo.
-JI __________

ESTAIILISHZD 188
W. A. NENDERSON ANO COMPANY, Cbarrd Accointats

W A. HENDERSON. S. V. ROBERTS
316-111 SANTON 13L0vX-e rur Naja and Portage A"s.,

WINNIPQ.ý 39ANITUIIA -

Crs) ;J. O.MCrh Gra î . 11. Orr, (Aetna)

tora)E.Marlîî,(Exelio);J. V. Kiaaagh,. (Meltru-
politan>ý c. il. EnflIr. ,Il ninental); T. Ordsa, L-
periaIl)

Tlivc eiief busiies, undier csd~ainwas thec details
of the AtReac Agrtemnîi. whlich it was 3 výxj(ctedi

wold ave heenl çconipleted1 and( put in, I),raiton tiIle itt
of Jsaniary, 1909. Sorne dîffiLlties hlave atri>cln a;ld it wil,
requIlirc somec lIttieý timle to ajujst thlese. It ý exý,pected that

the agreemelt wýil be put in operation shortly aftur the bce-
ginining of the Newý Year.

A resoluition was inanimisly plassedexresun hearty
sympathy wvithi a suiggestionT that the Ontario Provincial Uni-
1-ersity, o-f Toronto vstablishj a1 ne\ course oif inistrtuction
dlealinlg %%t accuntnly thc eleanenelt,, of cno Illte

e1lments (If 11fr insurance, the principles ojf flinantce. etc.
It is expectedj th3at anlothur mleeting of theAsoc(tof

\ý1 iii b hld s1h1rt1y to coi let ic uinlished( business.

Ml. H. BECK, Manager.
APPLICATIONS FOR AGENCIliS THROUGHOUT
THEPROVINCE OF ONTARIO ARtE INVITRID

TOO T, - 01-65 Aleia Ide Street lgast

vInders for filing six months' Colptes of- the.
mrsayTimes ,Ma be liU of% appllfltlon to th'.IHead offlo at TOronteý The bitudes are useful,

.durable and giItttd *t book.

Iýeoember 26, igoS.

1 »-ffl

ý io6q
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jINVESTMENT AN FINAN4CIAL BROKERS j ACCOU1ê4TANTSj

I .11'

IMUNICIPAL DEBENTURLES
j Bought andSold

WRITE FOR. QUOTATIONS '

IG. A. STIMSON & COMPANY,
16 KINÎ2 STREET WEST, TORONTO

JAESCOF E MAKNTS CO.,
18 THOMAS FLYN,, '- H oroFAo, Onta.S.

oilet taIL Stock.aBonds sud on binsfe. Nieui a Cand. ortne
«uplot. a reabl reod. aurea Coproise Buvelsn aine o

oSminion.Dorinnia get

E. G.DA STRET TOROCO.
Ter e M outr amieto Loudn mdCub CADo"no. Uý» .a"

Tèr"te ai g E unope.eb -dsode m i

Tue "P.EI t . temr ailn ConnHifx v
twlfh ayfoGBrmua, ib Mrihat is at eaa

tisysTALIMM aBil eihtu rief oniteart o the Buinish.
Tou tcYets fro4 Toronto , at1p oint o h .al

ways P areTE moiti by

R. M. nuElVaLCO.
Goenoe ~ an A4 EaM ur oeot S

John I. Sutoliffe
Charterod AÀccountant

LTelephone M 420 TOýRONýTO. 1I.AdeIardeSt.test

A. C. A. Dom, Association Chartered AccouutantsITelIphon, Main 23a2 02 Church Sereet cor. Adelalde. TORONTOl
~ICGOUNTAT AITOREsd ASSIGNTNTS

TEL. XmAI 65. C m Ans"nm vAccounts Audited, Collected and Systeanatized.
W. & R. M. FAHIE-Y,

ACCôurAN4Ts, AUDITORS, ASSIGNIEES
301 MO]Kintbbt Buailding. Toronto

Jenkins %Q Hairdy
ASSIGr4EES C1IARTERED ACCOLINTANTS

Entelle and Fise Inaureuo Agents
lsi Toronto Street - - - - Toronto.
32 Canadta Lige Duiai1din - MositreaL

Edwards, Morgan & Co.
C ARTOËED ACCOLJNTANTS

18-20 Kinu St West, Toronto, Ontario.
Ore Eelwards.P1.C.A. ArthurH. Edwsrds. W. lomaroy Morgat.

Fred. Page Hgepeg OMO Harry J. Welch

và0Er.dwards Oà Ronald, Canada Lte Bidg.

ITOIRONTO PAPER XFG. CO. zLT».
MILLS AT CORNWALL, ONT4

Wo manufacture PAPER Hizh and mediun grade.
EIsnti mien. TUS ciEi, six »uM»

wIIT A^» COI.OEU WRITINGS, BONDS, LEDGURS
n. a e c. BOOK<. LITHO VIVELOPE oe COVEES

Madé lut Casada For Sale by aIl Whole.alert

I

(Continued froni page io5i.)
Masi of these standard companies thus enumerated, and

segregated without prejudice fram other producing mines
have recognized the advantage of ore reserves and frank
publicity. For instance, the Coniagas in its one claim has
its capital where it can be redleemeti at wiIl. What the La Rose
numêfatis claims andi mintes will eventually represent in the-
investors' calculations is no part of this bird's eve view of
Cobalt- Suffice it that the La Rose 37-acre dlaimo shoulti pay
the dividends for several years-and the La Rose Extension
Princess. Fisher-Eplett, University, Violet, anýd ioo acres of
S'iver Hill ground are later on expected ta supply spectacular;
m~arket features.

O'Brien abuts on the
7 possesses their velu i
tive nine unonths ago

, hma ow it is bei:
xo, because of a section

Rose and Nipissing, and
es. Crowiy Reserve was

a m~arket valuation af
Poinlarized on a basis of'
rich ore that is one of the1
Eýst. -However, tlhese par-

extencled. Combinations

no doubt will simplify mining operations, bring down admin-
i-strative charges, and provide the greater security for those
seeking mining investmients, Selected areas when mergeti, as
contemplated by the Kerr Lake Company, and eff ected by
Nipissing, La Rose, and Temiskaming & Hudson Bay, wîil
be conducive ta broader interest, not alone at Cobalt but
throughout Northern Ontario. Roughly, Cobalt has $25,-
ooo,ooo in ore "in sight. " The Cobalt district shoulti pro-
duce silver and cobalt-to say nothing of nickel andi arsenic,
as both are penalized-to the value Of $7 5,000,000 before its
final whistle blows " lights out."

The capital of the Lake Erie Ceai Comnpany bas been in
reased from. $ioo,ooo ta $200,oo0.,

BindIers for filng six monthe' oPleIs of theI
Monotary Times may be had on appicOation to the
fend onc at Toronto.. The binders are uselUI

dUrable and lIt-lettered at baek.

1070 THE MONETARY TIM-ES Volume 42.
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WESTERN CANADA SECTION.
(Continued from Page 1054).

will be engaged. The officers of the company are R. C.
Moody, president; Dr. Ross, vise-president; and J. Mantion,
managing direetor. The authorized capital is $40,000.

VIve Million Dollar Syndicat&.,
The Monetary Times hias been informed of a plan that

is under consideration by somte of Winnipeg's business men
for the securing of capital for local industries. A
memorandum of the.plan agreed to: states that the time seems
-to be opportune for the bringing forward of somne compre-
hensive and well-thought out plan of the industrial develop-
ment of Winnipeg. "The Industrial Bureau bas donc ad-
mirable work in advertising Winnipeg, but it is necessary to
have additional macbinery to actually get results fromn tbe
good work already done. A plan, outlined below has been
'looked into by a numbýer of local eapitalists and after careful
consideration bas been deemed feasible and advantageous.
The main feature of the plan would include a board of ex-
-perts for considering the passing upon such propositions as,
migbt be brougbt forward; an underwriting syndicate with
large capital (proposed five million dollars) to underwvrite
and place upon the market stocks of such proportion asý
would be favorably passed upon by the board o f expe)rts;
and agencies througbout Canada and other places ineliiding
-Great Britain for disposing of the stock taken up by the
syndicate."

.It is pointed out that Winnipeg ils in somte respects at a
idisadvantage compared with smaller towns in seeking to
attract manufacturing coneernis, in that few inducements are
given. The city not only refuses to give exemption from,
taxation. free wvater, free sites, and cash 'bonuses, as are
,gîven in many places, but also bas the disadiantage of
being so large tbat the comitig of one concerru. no matter1
bow important, is flot likely to greatly effect the business
Înterests of any one man, or group of men.

What Naturel, Crowtb Has Dons.
The memnorandum addts that it is reasonable to expect

that tbe population of Winnipeg may be inecased in the
next ten years tO 400,000 or 500,000 by sncb plan of develop-
ment. "The fact that Winnipeg bas increaseti îts annual>
ýoutput of manufacture d goods in a few years from 8 millions
to 23 millions shoulti show that this. might bc considereti a
natural inanufacturing point, and especîally when it is con-
sîidereti that, tbis increase has come simply by nattrrail
growth witb very little belpi in financing andi assisting con-
cern s,1

The underwriting syndicate as' proposeti would cons"ist
largely of wealthy property owners andi promninent bsns
men of the city. Bankers w ho bave been consulteti on the
point state, that. if the stock o'f thte synrlicate wecre
largely taken up, eomparatively little cash would probably
have to be put up, as the bonds would be eonsidcred ex-
cellent collatçral by any of the banks, The matter of dis-
posing of stock would be rendered a c paavlyeasy
,oleration wben placed before the public under stich auspices.
Many tnen tbrougbout Western Canada are to-day -willing to
invest in industrial propositions if they coulti be assured of
proqper business, bandling of their money.

A caîl of 25 cents per share bas been made on the shares
of the British North. American, Mining Company, payable on
or before February, i909, to C. T. Harut, secretary-treasurer,
,3~ St, Niebolas Street, Montreal.

Meaford, Ont..
Bas Splendidl Facililties to offer
Manufacturers. We want more in-
dustries.
For further particular, Vwrite

C.,T., SUTHERLAND,
Sec. Board of Trade.

Port Arthur and Fort William
Warcliouse Sites, Central Retai Sites. Water Lots

Pot lnfsrnat.,r, location and pric... add...
R.. A. RUTTAN, Box 95, Port Arthur, ont., Cam.

PACIFIe SECTION.
(Continued from page 1055.)

Honduras, wberc labor i.. searce. Wbien the Itindu', beganl
pouring int British Cluinhia two or tlirce Yeats ago, 1anti
were lbdlf starveti becauseý there xvas iiot work for theni, it
was fearcd that th,, lahrarket would bc Rloodeti ifthe
immigration continueti Vx 'n this faîl, there was talLk of
Ilinidus out of work. ;an1,1it wa., because i-f this tlîat an
endeavor wa. matIe t,> get themn to g'' .,nth. Genieral
Sxvayne fnntI I( could do uothing, Th, -y c)ulId not bc
forceti, anid they were flot willing. If treare- any in-
digents~ai>î ilieu, they are heimg ardfori. l'rohIably the
danger., xxh e re at lfmrst fearti( -eas f theuir corning
have passed away. lnitei.ly enrl >Swayueilt las a
large tract of lanud in the (>kanagani, ani on lus way E-ast
took ;i side trip to inspect it. Noxv tha fruit landis are iii
demanld, sttj,. niay ke takei toon it ulp.

A large nuinher of survey v e ic- heenr maitiei turingz the
past suxumeiir ou beliaîf of su ttlet, seekinjg to pre vmpllt orý
purchase lands. The deair tulIent is .200 ,ovy ahacat of
the nunuher it hiad i dealI xvith last ye', .anil tlle offiial mnap
of Britms ounbax iIh onîeabyatreiwe these
are, platteti. he are foýr bona, flide setlrs eople who
are'( going :in to, jnake boisfor thnsleand wbo will

likey prve dsirale aquistion. Tc increase Iln settle-
nienIt in ILargcly III to Ihl, prospect of transportation facili-
tics ini the northurn hiiitrlnti

Fruit Show Would Hslp Market.
Th l- ~n e, - ' the a;ILsowa SIikanie> xx ilI probubiy

lt-ad sonut' ,cf thle leidîîig fruiit groýwers he(re t,, make th.
sugs ion tbm aL simuilar tispaybnud iui sonIe centre of

frulit irw n >iitîsh Coumi Ineio litricts; of this
lioic aIý cxhih its at SI \an, nt wr sue fl i

secmrig -n f fli th hq ries No tli h ;tInefor is
lieing nuatie to, extmît lhe mnrket fori fruit, uesrybec-ause
ufteinr4ig tra ttw111 h 1î -iv o îiinto 1bearing ecbc

yea, display out attrac ;ttattioni ý ofI boyers aittend-
inig tht,- faîr Eahfa;, ep1 sntti of impo)friing frirms
ConII. ie er frontl Ausraiad othrplaes aninoting,
stoulti liaxe( greateIr eftI bli a gLeneral -ipa f whiat
thei provinc ha, 10 ffer As aL dire(ct ou nm f tl)c ex-
lhils atSpkae a 1 'rin ivre basi rei-uied anl ciililry fronai

Nex Y-ork, asklmg forl informi;n retgarting sm oa

Sotmimg l1i'. atl lasr beil donc to proteect tht- deeup-st2a
ilctres sth as luaihu an coti Trulc, Ilhe -Kestrel' lias

ben cicmain a a pro*etetiv\e criser lit she hlas had many
uthergoveumenal dties to p)erfoirmi. orveit bias

hee th c1(, fr lier lu- coînei eaebI nuionth froni liortliern
atrbtha., cit) Lfat ieu crxnîigbit be( paiti off, ainda.

trax ellng (4)o mliles ant ibat-k, \\ih ai dayý or tw\o in port, diti
nitu gi%,e a great deal of tuei n thev fihing bak.Shr madie
beri trips with so mutchi reguilariity that Amierîcani balibut
fiabers bat but to dropi their lines 'at thev p)roper timec, get a.
bati, and wben the 'Ksrl~was steainig abouit in vain
proteetive pursuit. thie -bipls were unioad(inig atl Seattîle. Two
mnore boats are to it the "Kestrl,' and witbi constant.
waltchng it wîll lie fouint that foreign hoa)ýts wîll neithier
bringz awaLY such largeý loatis nor bave sncb au easy tulle as
in the past

Aý lnset demonstrationt of progressivenecss is beiiig made
by-, thec eity of Revelstoke. The proposition is matie byv the
cîtY councllil that if the citizens will inistaîl an electrie light
on their verandabsi, thle lighitîng wNill b, supplied frce. The
objee't isý tO give thec ciîy a brigbte.r appearance- at iuight, so) asý
to mlore favorthly ipesvstr

M' ANUFACTURERS, WHOLESALUISo
-3-iwn ItS', INVESrORS

PORTAGE LA'PRAIRIE
Offor excepticonal adr.antages and opportunitiels for the

profitable employmellt of funds Industrfally a"d otherwlae.
'the MAIN LIN ES of all thegreat RAILWAY SYSTEMS

of Canada. C. P. R., C. N. R., G. T. P. and Great 'Northern
lâtersect.

Fr.Sites aid othr, Conessions »undrcon -
<litions for Industrt Puffpos

For lluatrated booklet, and more spoclfic Information,
addreas

Tyw..ty TIsumsd Club »d 130«d *f Trade
Portage la 'Prairiýe, - -Sauiba

I ~I
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Black WVUateh
lack PIlu

The Chewing Tobacco

of Qua1ity.

ImANDLu» BY ALL. THE
WHOESLETRADE

SUCCE88FUL NAVIf!IAT!ON
SEASO N.

.\avigation on the Great Lakes closed
lasi year in the second week ofDecem-
ber. The season was a most successfullJ
one for all vessels. This waz, particu-

,qnly a few mino.7- aicidents such as The information in the.book was sup-groundings, .occulrred. Vplied largely by L. M. Pool, Vice-Pres-During the early part of the season, ident of the Hibernia, and will, doubt-the freight movemtent was somewhat less, be -of interest te every bank offi-light, but the latter part was exception- cia].
ally heavy. The ofierings of cargoes One of the particular merits of theboth of package freight for the West and Hîbernia method is that thevarjous re-grain for the East was greater than the mittance letters issuxed by a bank arefleet coul] handle. Tbe grain shiprnents made up entirelv on the Burroughs ma-during September and October were phe- chine, witbout the necessity of anynomtnally large. At Port Arthur eleva- hand notations. Moreover, the letter itors, the business clone was near]y double readily made in'duplîcate and triplîcate,ýthat of the previous year. by means of carbon sheets, giving a:Lake traffic through ýthe canaIs of thre fold check on the work andSault Ste. Marie, Michigan and Ontario throwing around it the safeguard of ac-.for the month of November,compared curacy.
with the corresponding period of i907,
showed a slight decrease in tonnage, the EAST AND WEST. <total freight movement being 6,273,124
tons, against 6,609,877 tons. The num- LadysmIt'h, B.C.-The Tyee smelter-ber of vcssel passages was 1,922, com- was blown in on December i2th and ex-pared with 2,141, the registered tonnage pects to have a longý run, having plentybeing 4,655,826, against 5,018,354. c f ore on hand, say j,2oo to 1,5oo tonsAt the port of Montreal. 739 sea-going just arrived.vessel, of 1,958,604 total tonnage entered Edrnonton, Ata.-The J. Y. Griffinduring the season. This compared with Companv, which is the Canadian house740 vessels in 1907, 820 in 1906 and 833 of the Swf Pakn opayo hin 105.TheflabourComîssones cgo, bas a plant worth haîf a million,rçported that the aggregate revenue for hand'e roo head of cattle per day andthe season Wvas $2,867 more than in i ooo hogs per week They have a branch,
1907.

register, they being remarkably f ree FRTA-from, accidents. No Canadian ship was TIhIE SAVING SYSTEM FO TAlost, and despite mucli smoke and fog, SIT DEPARTMENT.

The Business Systems Departmtnt of
the Burroughs Aclding Machine Com-
pany announees an attractive litile
booklet describing, la detail, a new sys-
tem which bas been adopted in the

____ transit l)epartmeat of several leading
banks.

W It is known as the Ilibernia Transit
System, after the flibernia Bank &
Trust Company of New Orleans, La.,
where it on einated. This systemn pre-

> sents a quick, simple and accurate me-
thod of eliminating the many cumber-
some customis that have been ia vogue,
even in the best banking institutions,
in connection with making up remnit-
tance letters.

IL-S'I
ILAeKAWAML

MihIut [Grade of

ANTHRACITE
The price 1$ just

the sarne as -other

at Keve!stok-e.
Windsor, N.8.-Farmers 'around here,

have obtained this month and Iast from
$'(5to $2.40 per barrel for ther apples.

In one case, a farmer in Hants Couhty,
received $2,19.75 in cash for 975 bar-
rels--equal to $2.25 per barre].,

CalgarY, Ata.-A convention of wc-,
ern lumbermen Îs to be held here in
Februarv. Every proprietor and trader
f rom Winnipeg te the Coast is likely te
he present, making- perhaps 1,ooo dele-
gates cxpccted. There are verv import-
ant featuress of the trade to be îscussed.

The local judire of Welland county,
Ont. deerees that the town of Welland:
shall pay the Methodist Church of that'
town $12,562 dam'azes to their building'
when a municipal road-roller broke theý
gas main therebv setting lire te the

The PICKERIN, COER
FOR STATIONAIY AND»

ThPORTABLE STEAN ENGINES

Thîs Governor is extremety sensitive.
As there are no joints, its action is direct.

For workmanship, durabil-
ity, simplici9iyand economny
in fue,. it.,eannot be- ex-
celled.

We manufacture a full Une
of these governors and can supply
promptly from our own stock all neces-
saty repairs.'

Bulletin of Goývernors giving full de-
scriptions and Price List of repair parts
furinisbed on request.

ms Endine W
BRANTFORD, CA

4

The
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FIRE INSURANCE.

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY

frouuudd 1853. STr. ýPAUL, MINNrESOTA

Poukyboldes* Surplus Over $1,650900
Thia Comazy has on deposit with the Authoritie, ut Ottawa, CanadienB;)jd tue vne of One Hundred Sixty Thoqsand Dollars, <îx64.oc) tor .securitycf Canadiau Policyholders.
For Ageacy Cçntracta (Fireý communicat. wîth the-foliowing:

DALE & COMPANY, Coriatine Building. Montreal, Q.. Gposerai Agente for
WI, FUDGER, St a, Toronto. General Agent for Province of

Ontario.
ANDREW M. JACK & S )N, r6! Hoit Street Halifax, 14.5., Geaeral

& gents for Province of Nova Scotia.
WHITE & CALKIN, t2à Prince Williat Street, St. John, N.B.. Ganseat

Appui forSEN Poic f New Brunswick.
CHRITENSN &GO D WIN, a4i Sansrint. Street, San Francisco, Cal.,Gencral Agaente for Province of British CoIurnbiaýAgendias in the Provinces of MANITOBA, SASKATCHIEWAN ALBERTA,report direct te the Homne Office, ST. PAUL, Mine., UIXA

Canadica Merise Dua!tm.e
DAL 3t CO1IPAIEY. Corledo.e Building. MIontat Q.

BRITISH A"MERICA%
Assurance Co'y
Head Office, TORONTO

E30ARD OF DIRECTORS
1101. GEO, A. COX, Preeldeet W. R. BROC&, Veete.".t
ROBT. BICICBRDIKE, M. P. E. R. WOOD
9. W.' COX GEO. A. MORROW

D. . HANNA AUGUSTUS MYERS
JOHIN HOSKI14. E.C., L. L.. D. FREDERIc NICHOLLS
ALX LAIRD JAMES KERR OSBORNEZ. A. LASE, K. C. SIR. HENRY hi. PELLATT
W. B. MEIKLE, Managing Directot P. H. SIMS. Seertary

Capital. 81,400.000.00
Assetu, $2,132.483.39

QUUEEN 'Insuranc. Compay
of America

WILLIAM MACKAX, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

reýàfe uilin. ayStreet lC S. SCOTT.' Reeldut Agent
1 UON1'. OI Nin66 anid 671 Hamilton. Ont.

CALEOONIAN INSURAr4CE COMPANIY
The Oldest Se6ttlah Fire Office.

Head1 OMOO for Cana". aorNTEU
LANSING LEWIS, Mana.ger J. G. BORTHWICK, Secrrary.

MUlNTZ & EATTY, ROBeld.nt Agents
Temple Bidg., Bay St., TORONTO. Telephone Main 66 & 67.

is. Co'y
aL SYSTRMS

Canadien Brc

of Sertin,
Ontario

%Ount Of RISIÉ $16.2381.751
Kh f35.9a8"S
U. Bhmas John A. Rcoe.

Mgr .Secretary, Inspeetor.

Wt., of LoidiU Elgii
:)amn. St. West, Montre
1515, Iffl.

t, ROBr. W. TlYR. Mai,. for Ouinads

1879 1908

Richmond & Drummoud
FIRE INSURANCE COMPANY

Hned Office, Richmond, Que. Capital, 3259009
800,000 Deposited wîh the Government for Security

of Policyholders.
The. Company transacts a general Fire Insurance business,
whlch lit confined t0 the Djmmnion of Canada-no foreign
rlsks wrten. Insurance in force, 80,000,000.

GUNNEAL Amr -. H. Ewart Toronto, Ont; 0. Il. Day. Wlniljeg.Mlu., Jon J Bane6eld, Vancouver, B.C. Jndien G. Lait. Montreai.Que.; le"ved.y R. Armstrong St. John, Ïi.5.
Local Agents wanted in unrepresented districts.

J. C. McCAIG Gene"a Manager.

Mercantile Pire
AUl Policie. Guaranîe.d by thé Lorécois Ama LAi.càSMIEE Fins lNiamsen

CouàANY op LivuepooL

POUNDED I80.Law Union & Crown Insurance Co., of London.
TOTAL CASH ASSETS EXCEED . - - - $24,000,000
Pire risks acçapted on atnost every description of ineurable proporty
112 St. James Stret MONTREAL (Corner of Place d'Armes.)

Mu"OFIE J. Et E. OICKSON9 Manager.
I)uecuAs K. Rinotrr, Toronto Agt. Agents wanted tlroughout Canada.

Commercial Union Assurance Co.
LIMITRD, OF LONDON, ENGLAND

FiltE, LIFE., MAINE,Î A cciIENT
Capital Fully Snbbed. $14.760oo Lite pondu (in Vcial trustTotal Assut jappais for US.é Policy Siolder, 817.814.40

e2ede . 11M000e Total Fondesuaeed . 625.0Head Offie Canadien Brani. 91 Notre Dame St, W. Montrait
Je&. McGrtgor Mgr. Toronto O&eé. te Wellington nt.. Emt-

GRO, R. HARQGRyF' oa. Agent ter Toronto and Couatrot Youk,

PhooiiAssurance Company.
0F LONDON, EN*G.

LOSSES PAn), - - - $ 148*"W00,000W

Pateuson & Son, 1OOtSFrecl
tubt Agents fer the Dominionu. M0O4TREAL

A.i, NMSMITH, President. R M. MATH ESON.
A. F KEMPTON. Vice-Preidoa.

Sec. and Mgr. C. D KERR, Treauver.
AuTHwoàeziD CAPITAL 0,- P 0.000.00
,»U ICRISED CAPITAL - 3SOs8l".0
Total Seourlty *0 PolloyhOl@Iers S354,458.80

p*IIcIus Ji fine 3,992 nsrancu In feoi $4,208,830

Thqe Occidental.. Firec
Insurançe_'Co.

fc- .WAWANESA, MANITO~Hecad 0
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PIRE inSURAN09.

(&mnnAu1 metrwn

$1500.000
RESERVED FOR ALL 014RN AIL.TE7.5,92.85

13,508,038

160ENOIES THROUGROUT CtuiADA

Union
jAssurance, Society

MERGED IN THE

COMMERCIAL UNION
ASSURANCE COMPANY

0Fr LoNDON, ENGitl.ND

Total Poils Bxced $86,250,000

9ecurity Unlexcelled

CANADA BRANCIs
Cor. St. James and McGill Streets,

Moutreai.
T. L.MORRISHY, - - - Manager.

TORONTO OF I
15 and 17 Leader Lame.

MARTIN N. NIERRY, . General Agent.
Telephone Office, Main 2j88, Residence, Main r14.

Waterloo N'utual Ffr. Ins. Co.
KSrAauaHE MW 158.

.IEM> OPFICU - WATEIILOO, ONT

Total A @sets 3141: De., '05, $514,000.00
Policien In force in Western

Ontario over - - $30,00-0
45EO. ]NANDALL. WN. SNI»EE.

Wreffleut. vloe.presi4emt.
FANK Henczwr. 1 T. L. Auuavuowe)N. ieManager. R. THOASa ORpa.I

MISE NstêURANCE.

ATLAS ASSURANCE CO.#
0F LONDON, ENGLAND

Subsaibed Capital, $ 11,0OO,ooo,
Total Security for Polieyhoiders aînoonts teTwentY-four Million Dollar,. Clasapaid ex.eeed One Hundred and Thlrty Million Dollar,

The Companyas guidlng vrincîplea havae ever beauCaution and Liberality. Conservative selection of theriska acc*pted and Liberal treatlentwhen they barn.
AeGrNas-.e,, Real Agents who Work-wanted

in unr*Presented districts

North-West Deparimnt:
I. W DOUGLAS. Local Manager. 314417Nanton BIdg.. Cor. Maie >and Portage Av...

Wini1peg
Toronto Departmn-et l

SMITH & MACKFNZiL Gênerai Agesus. 14
Togunto Staet. Toronto.

Hiead Office for C8Od5-MONTREAL

MAITit1EW C. IISAW,
JlraEdzManager

THE EXCELSIOR LIFE
INSURANCE GO.

Heud Ofice 59-61 Victoria St..Torougo
Estabtlihed 188

>Insurance in force - - $11,784,880.oe
bIcorne l'en Months, xgo8 84,932.36

A Company possesaîng featurea partleularlyattractive to ineurers and agent.
No batrer Company ta masure lu. No botterCompany lu reprosent.

E. MbA"iHALL* D. FASKEN.
G.'lt Manager Prealdent

il;
THE CROWN LIFE
INSURANCE CO.

Has Exceptional OpenÎngs for a few

District Managers
ON ONTARIO

Liberal contracts, wiîh oppur-
tunities for advancernent, are
availahie to agents of abiiiy and
good character. Apply to

WILLIAM WALLACE, Berneaia Manager
Hoad Office, Crown Ll ite ln

TORONTO.

The Acadia Companof Halifax, N..a
Establiehed A.D. 162. "MADE IN C'.NAD i-

Capital Subscribed - 4o0,000.Oo
Capital Paid.up . 00,00000

Total Cash Asseta $ 507,67124
UncalUed Capital 100,600.00

L.labillties, including Re- $0,724
insurance Reserve - 64,40054

Surplus as to PohiCY-
bolders - * 543,270,70

For Agency Conts, Ontario andQub,

Biamois OMOO-260 et Jamea etmnraW. T. NBITT f A--

Lt E ý iSU RA-NCE.

TEN Y1EARS'
GiROWTII

T'he.1measure of a Companly'a pros-
PeritY Is Its sleady growth, along Sale lunes,
at a nioderate outlay for expenses ofmanagement.

fuls the bill in thes. respecta, its operating
exeses for many years having been much
lwrthan any Of il$ c.ompetitors while isgrowîb for the past ten years has been

abundantly saîisfactory in every depart.
Ment Of lis business:

yean incarne Ausets Surplus nu force

189 889.90 S8.70,77 $21:1405 21.487.1811907 ,248,70 11656. 03 879 51,91.848

HIEAD OFFICE, WATERLOO. ONT.

THE HOME UFà:
ASSOCIATIOIN

BuildIug,
Toronto.

Assats

- idiable Agents
wented in unre.
preeated di>.

soli
P.

London Mutual Pire
ESTABLISMED 1&89

....t..................8,116
Liabilities. (including Reinsur-

anc. Reserva 8317.758-95) .. 9370,478 69
Surplus................... 5»,132.98
.curity for, Policyhoiders $937,791.93

<Hcîad Offce, TOROn'4
HON. JOHN DRYDEN D. WEISMILLER

prusident Sem y and Man. Dir.
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A RECORD*
Since its inception, the Canada Life bas paid or credîted

to Policyholders $8 ,089 ,622.00 more than they paid in.

This, is a unique record and tells in a striking way of the

contlnuous efficient management of the Company's affairs.

For information as to New Insurance or Agency Con-
tracts, address

Canada Life Assurance Go.

<ioerporatcd by the State of New Yor â>

%ke ~ or thea rPpe, By the poople, »M thse peeplu

Nr!y Maz0 thre îe Canad wrotu as much new insurance as any Nwo

paur =lei* à Itr ia At<a f otites Comnpany in
the regublarLfu Insurance Comnpanicaputtouhrls.n)

TucrC, gr-u stia tei onauo.1s a Rgreter atumber"Z tit5.Coru

t..d o
5
ý 'u onChicago, Phladelphia. Boston, Toronto,

TIE DAILY AVERAGE OF THE CORPANVS BUSINESS DURINO s9

452 e, d'y Î, «,,wu of Ciame paad

6,391 par dty inumbur of Policius Placud and Paid For.

$1,239,393-45 pcr day i. New Insur.nc Ptacd and Paîd For.

,,6,,4,9,
2 7  -ur ayîLa paytnt1 oâcylsolcstadditÎtio curvc

$72,011-34 pur da 'a lecretaw of A«
^,gsîclr rcgardtl the plans of thO Metropoia ayb bsndo

F.1 aS,8 iies of tite UnitSauaaCanda o tomte
-C vu.. Ncw York City.

Mome OEic .'

A oa(f GamaUdian Secuities depositedt With the DOM

juin (ovrnmêent for Um protection of PolIOyhoIdSrs

in C&a8ai Oe! "f our Million.',

CONFEDERATION LIFE
ASSOCIATION-

Head OffllOe - Tor'onto, Canada
Preuldant

1.H. BErATTY, IE.
VioceIod-eft

. .MAT-THEWS. E*eG. FREDIK WYLD. ECG.-
Birectore

9LER, Eiq., 19-P- WU. WHYTE, Esq.
E. ~ RON. JAS YOUNG

0. RWILKIE Esq. JH ADNLEq
sNOHEDME Esq. M.D. AR MNLO, Eaq.

ARTHUR IJUKES JOHtNSON, Eaq.$ OAWTNR K MCONL, E
W. C. MiACDONALD~, J. k. in MA DALD

Sscretary Mid kotuarY. *ngn iet

POLICtES ISSUEI UN ALL APPROYEO PLANS

THE TEAR NOW CLOSING
has been one of marked advancemtent for The Great-West

Life Assurance Comnpany.
The large amtount of Business wrîtten points ta the wide

and growing repute of the Company's Policies.
It is clear that niuch of this large business has been in-

fluenced by the admirable Results to Policyholders under the
15-year Deferred Dividen~i Policies maturing this year and last,

The conditions effecting these Resulta show no signa of
change-save for the better. Earnings on finvestmnents have
never been sa 'îatisfactory as during 1908, or the cost of

business so low.

The Great-West Life
ASSURANCE. COMPANY

HEAD OFFICE, WINNIPEG

1E ASSURANCESUN LI COMPANY
0F CANADA

At 3Ist December 19Oî

SURPLUS over all liabilities, and Capital
r ac!cordîng to the Hmn Table with %* and

sper cent lnterest -2,0à11,884.42

ASSURANCES IN FORCE# 1,35643
prosperous and Progressive

The Federal Life Assurance
Compa ny

JIEA D OFFICE: HAMILTON, CANADA.

C4apilm Assol . . - - $3..&07274
Taga Ass ucs În foice - - - -18.96517-93

enad t, POWiyhlesun M19«07, - - 287X&6817

MoSt Desirable POliY COntr*cta

1 AU DEXTER, President mmdMamsgto DWetor.
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THE ROYAL-VICTORIA "IE 111H IMEDICAI [If!
INSUÂJC 1o ASSURANCE COMPANY_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _O N T t q a d u t t J Q H ? i 1 - L & zMMTha Directors, Report for 19o6 showrs lurge In. 

Muan. Dira L. GOLDMfAJq A.LA. F.C.A.
creases duang b. ye

IN CASH iNCOME 
STRENGTH and STABIUJTYIN LEGAL RESERVES 
ar0 the cbarace.tlgk features that markIN~IR 1NETDAST 
the Progroeu off the Comepany.IN IVESTD ASETSINSUANC COMANYIts unexcelleri financlal position is such asIN LOANS TO POLICYHOLDERS 
comjnends it to those desfring insuranceIN PAYMENTS TO0 POLICYHIOLDERS 

All approved fortue off !olkices iuuued.
and 7j par cent. Redisedon lu 9»fflen of Man iea ,,.nom nxele «rtnatuet for yeur. No Inte;eat Oedeor 1For~ 

iformnation roapecting Agency openT3npald on Investm«eta et snd of vear. 
lugs, write to

APPL l'O . A Q r.e,~ TOT . G . M PC LO N K E Y ,DMU>BUR~KE .I.A,, F.S.S .
Supt. off Agencies.THE flf uRD ASiURh1CE HM Ofic TOOT

ESTÂEIS]gX A.D. 1720>
Head Oflice. Canada sea*gh, mootesai

TOTAL, FUNDS, - $20,00,000
PIRE RISES aoespted at current Mtems

S.B ES bHkra,.d "'!

NEundu......... TREALoo
_ _ _ _ _ 

a n d i n %a 
tiu '

PHENIX
'Reurauco Compn

WOOD & KIR.KPATRICK, Ages

TmE. NOwRKLRN LIFE ASSURA.NE CêL

I A LONDON,
OFFICE OTARIO.

Ifr t Sevsn udihs ci iço8 show a Sed
lceaRe over sane period of £907.

iatqvest en Jcresed $&ý.oo m

pr centd ; =

iia i IncreasesI~ in Ote Deate

Revenue 
0tMJ0epsedwltli Canadian Govt., 709,&U0

Apply for fuîti pmrtkc*as. 67SM
D. M. McGON,.. MANAGER
CHARLES HUNTER, Chief Aget oun . mesidenAgts. Toronto &S OIU& 1

0(SUN FIRE "'&
INtI.RAKVE OFFicE o

Hol 018,TiradieLe I. ot,Eig. UnTHE 01.0181 INSURA#4OE
COMPANY IN' THE WORLU. i

CanadlanBrancui-
15 WrAlinpSLLo&LoiCp FNl. M. BLACKBURN, - Mauagu PoI. MCICAY .- Ontario Inspecter aTOROT ATSD. týHIGNB1AM& LYONTeepon M. 4s.

IRISH~ ~ ~~~6~6 & *LOTipoe ,69 7Agents Wauuted ln al[IUitep,. 5 0 , 1 *4  W.J

Dostr#I-â


