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SPECIAL FEATURES 

THIS WEEK } Bank Statement Comparisons, Crain Exchange 
Legislation, New Prospectuses. ■ !
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British American

Bank Note Company
INTO i . i

LIMITED----------  MM
ENGRAVERS OF . ■* t

BANK NOTES. BONDS, STOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and J U 

tary documents.I all? mone-
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The work executed by this Compank is accepted

b’"“ IV.

LONDON, NEW YORK, 
and Other STOCK EXCHANGES.
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K5 HEAD OFFICEliai
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i
Branches :

MONTREAL 
9 Bleury Street
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MORTGAGES FORi SALE.
art PrifttalU Imtistit, ;

id The GENERAL ACCIDENT 
ASSURANCE COMPANY

OF CANADA x

Continental Life Building
(CM«ER BAY AID RICHMOND STREETS) 

TORONTO.

WESTERN
an l
is,

ks fcorering 3» " 
end, only sight

its Secure $4970 
, giving e bonus 
trip for further

E will sell two first-class Land Conti 
seres of first class (300 cultivated) 
miles from market, for 34000, 

balance assume C P.R. 0% contract 
as on March 1st, 1908. and bear interest at I 
of $370. Contracts absolutely guaranteed, 
information, also for prices onset her good 
We have a choice bunch totalling in val 
bearing good rates of Interest which we are offo 
Write for description of the properties covered 
ration, buildings end character of farmers, 
list of smaller investments.

wp**l
S Con

insets offered.
about $98,000, 
In* for $25,000 

iwing culti- 
also for a

IIt

. Dirtifirts fir liirtteft Salt. .
T'h,m' °° I _

38.000, Saskatchewan Town, 5$% JtV veer Debenture. \

Write for fall particulars. Private fundi! safely invested 
in first Land Mortgages. Interest at 3% allow-id on time 
deposit. Private checks accepted at par.

$f>0,000, Saskatchewan Town Waterwor
PERSONAL ACCIDENT 
HEALTH — LIABILITY

basis of 0%.1

»

IS *

:
%

■townmn, THE R. H. COOK MORTGAGE COMPANY,
Hat Ma, ÂIC0U, SASL 8. K. M3L hiuiM

REFERENCES t
Union Bank of Canadnh :

Mortgege Corporation

Bi i

D. R. WILKIE, 
VICFfruWiit. 

C. NORIE-MILLER,
fUl iimssrit.»

M*»«nri fir GtMii.
Canada Permanent

.

BUSINESS FOUNDED 1795
i

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS :

OTTAWA, 224 Wellington Street

ft

!

Branches
Umax TORONTO WlMHIPnu
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gawas^s CAPITAL PAID-üf-

BANK: OF 
MONTREAL

THE MOLSONS 
..BANK

*3.372*00 M*- sRESERVE FU*D_
*3,372*00mi

*A VTÎd Mouirr lorn, B.OIIO.
MEAD OFFICE, - ^ MONtrEAL.

BOARD OP DIRECTORS: •

j p - • ■ r,J*ll|l|t|[ ,-A.a «wbw.
nd. Jam* Elliot,

ü2l”V. WCSSSTJ

Obo. a. DBm» moito. rCM-a.
%. Oloc»toii. Tw-I aJi Mr W. O. Krtd.

, K.C.V a Derid Monice.IM..1 «. M.iJtSSTu^ SirT. O.
B. 8. CLOWTON. O—ml

Bw*Ft' “C" V InaDMtor E. Weet And Br. ON.*' i r Wim'V Ie—id— Oet*rlo Br*n D *. Clam*, M-cter tUMmJP«-M- And ».
------------------- I* OAK ADA.

Geo. K. A. D. «t- •RANCHES? ' 
Smith* Pali

**"•* It&L.
Wat End 
Emm End

t

a *• it* i .J1oh.dUed

J. Port Hop*
JMwIh „ Bl Koc h 1
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OekrtUa.^M r B
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1 Incorporated by Royal Chart* RM,

:v: *
Established in 1886

_ PAID UP CAPITAL - 
RESERVE FUND ,___ .

"•ro^Lis* gssr-rs*?»*..
Court of Directors;
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The Canadian Bank of Commerce *
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sadividend of two perNotice is hereby given that a 
cent, upon the Capital Stock of this Institution has been 
declared for the three months ending 29th February 
next, and that the same will be payable at the Bank and 
its Branches on and after Monday, the second day of

T<

eodW. T.WAS Bt—t—
KFr^iai A. A130

Ant» Lonn^B 
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March next.

:v j jrhe transfer books will be closed from the 17th to 

29th February, both days inclusive.

By Order of the Board,

a

RANK OF NOVA SÇ0TIA
_ HALIFAX. H. At ALEX. LAIRD,

General Manager.
HEAD OFFICE.

■
■

SerM-V.Pa™. j. W.a &
Toronto, 21st January, 1908. Sto.________________ _ H. C
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THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.

mi Mto.imM.cti. THE BANK 
gfagff88 OF TORONTO

Heed Office EDINBURGH.
000.000

uJT

Paid-up Capital,...........
Reserve Fund,....... ..........
Pension Reserve Fund.

Alkx. Bogie, General Manager.

it
as 000.D.

000HIa. a
Oral 1, SecretaryJas. L.

LONDON OFHCE: 62
And. Whitlik, Manager.

E.C
13 Asst. ManagerGeo bob S.Hi

Banking

l3S N •tts OU Credit lm»d.
with te

ottiwwOait It ts t TOT 
«testât

least tQ
■tsd tfl etàtr heelhs» ■teitelwW 

Thr bank iHrstt» 1er Cotoetel tedHavelock

Ek. le Prairie
lake 't THE ROYAL BANK OF CANADA11Ti

■L
Perianal

>P*f >1

DIVIDEND No. 82.
Imperial Bank of Canada.

Notice <s hereby given that a dividend of two 

and one half per cent, for the current|§)uarter ending 

,31st March,, being at the rate of |0n per cent, 
per annum upon the paid-up Capital;.Stock of this 

Bank, bas been declared, and that thfi same will be

- payable at the Bank and its Branches on and after
II

Wednesday, the 1st day of April next." |

CAPITAL AUTHORIZED, $10.000.000.00 
CAPITAL PAID-UP - - - 4.910.000.00

4.910.000.00REST
DIA1CTOBS:

«Æ tOBKRT jAPFitAV
Ve

n RAMSAY of Bo-lead BLIAS ROGERS I. KERR OSBORNE, 
CBAILES VOCKSH UTT. PE LEG HOWLAND. WM. WHYTE (Winnipeg 
CAVTHKA MULOCK. HON. RICHARD TURNER (QueOeel

WM. HAMILTON MERRITT, M.D.. (St Gather! )

HEAD OFFICE,------TORONTO.

AMHEASTBURU, BELWOOD. HOLTON. CALEDON EAST. BRANT- 
HMD. COBALT ESSEX. FERGUS. FONTHILL, FORT WILLIAM. 
SALT. HAMILTON, HARROW. HUMBBRSTON E. 1NGERSOLL. KENORA. 
UST0WEL LONDON. MARSH VILLE, NEW LISKEARD. NIAGARA 
FALLS. NORTH BAY. N1AGARAON-TH K-LAKE. OTTAWA. PALGRAVE. 
FORT ARTHUR, FORT COLBORNK. PORT ROBINSON. RIDGEWAY. 
SACLT STB. MARIK. ST. CATHARINES, SOUTHWOOOSLBA. ST. 
DAVIDS. ST. THOMAS, THESSALON. TORONTO, WELLAND. WOOD- 

STOCK.

In P re trine* *f
MONTREAL. QUEBEC

of Ontario.
*

from theThe transfer Books will be clot 
17th to the 31st March, both days incftij

By order of the Board!, j 

E. L.

ive.
ui-- I

1 ASE,
In of

BRANDON. PORTAGE LA PRAIRIE. WINNIPEG.
General Manager.____ la Fretrl

•ALOOHIt. BROADVIEW. NORTH BATTLE FORD, PRINCE ALBERT. 
REGINA, ROSTHBRN.

■'enehes I* Previne* ef Alkerta.
ATHABASKA LANDING. BANFF. CALGARY. EDMONTON. STRATH- 

_ - CONA. WBTASKIWIN. RED DEER.

*f

B
Montreal, P.Q., x8th February, 1908^ i'S

-
In ef British Columbia.

ARROWHEAD, cranbroqk, golden, nelson, revklstokb. BANK op CANADA
Capital A etherised, 06,000.000. CepNpl Feld op,

64,360,000 Best, $2,000,000.
BOARD OF OlRECTOR*:

C. D. Warren. Eaq^ Preeidoiit. Hon. I R. StrSttoo, Vice-Preaidenl.
Kloepfer, Esq.. Guelph. W. J. Sheppard, Eoq., Waubsnshene.

C. S. Wileos. Eaq., Hamilton, E. F. B Johnetod, Eaq.. K.C.

THE TRADERSc
depoêu from date of depeet end credited quarterly.

UNION BANK 
OF CANADA

-,

c.
H. S. Strathy, E*q. .

BACKOFFICEi TORONTO
tuart StVathy, General Maajsai 
seistant Gen. Man., Saperfagappen 

Auditor to the Boord. P. Sherris,

H

t of Branches. 
Inspector.

N. T. Hillary. , 
J. L. Willis,OMOmmd Mo. 94.

■ RANCHES I ONTARIO j
Port William OrilHeNotice is hereby given that a Dividend at the rate of 

P« Cent., Per Annum, upon the Paid-up Capital 
*** of this Institution *

*”reet (laartcri and that the same will be payable at 

*t8 Branches to Shareholders of record of 
ebna,y *5th next, on and after

***"*• ti* Second Day of March, next

By order of the Board,

G. H. BALFOUR,
Cmnl Manager.
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The Merchants Bank of Canada Bank of Hamilton. TI
Capital Paid-up 
Reserve Pond... ess $QUARTERLY DIVIDEND HmuJ Office, . . • • • Hemlse,

IDirectors:
HON. WILLIAM GIBSON 
J. TURNBULL, Jj,............ ..Vice-Pieédeet and

gssSASBBBre «a.® ®s$t»
*•

Notice is hereby given that a dividend ofj 
two per cent, for the current quarter, being at 
the Pate of eight per cent, per annum upon the 
Paid-Up Capital Stock of this Institution, has 
been declared, and that the same will be payable 
at its Banking House in this city and at its 

Branches, on and after the

TH■ '
H. M. Wat**. of

01 FABIO
Kin Omh 
Hi**»

North K d Br:er&xS
- Wan End Br Î.BBSJmli Tweet*

Toronto 
“ OoüreeâOe.^we-b, jgay Cn

Am
- Owe
. V** Jrn nfi

*5T Cmii
9SZ£2nd day of March next,;

*■ MANITOBA

to shareholders of record at the close of business 
on the 15th day of February.

rw 1
M* Greet 

le Onked Vmi
Oo.1lE. F. HEBDEN,

General Manager.
ie■1

Security Net Intel
BeE met CM».

Montreal, January ai, 1908.
-

The St. Stephen’s Bank
» N.

J. T. WatrLocu, Cinhier. «■smayat NearCurrie A Cn New York.

S
at J. A

VIat M.DSt Jalp» at
4

THE DOMINION BANK let
N

Capital Paid up. .... $1.800.000 
Reserve Fund and Undivided Profite, 5.000,000

48.000,000
M eafrE " B. Osler. M.P.. President : Wilmot D. Matthews, 

Vice-President ; A. W. Austin, W. R. Brock, R. J. Christie, 
Jakes Carsothers, James J. For, K.C., M.L.A., A. M. Namtom, 
J. C. Eaton. Clarence A. Bogkrt, General Manager.

Branches and Agendas throughout Canada and the United States. 
Cel laotiens made and remitted tor promptly, 

bought and sold.
Cnmmerelel and Travellers' Letters ef Credit issued, available 

in all parta o< the world.

ILA BANQUE NATIONALE cet.
Total Assets putt

Established in 1860
-fiSerptaslllMW HaltCapital Subscribed $1.800,000

A Branch of this Bank will be opened in Paris, Francs, T Sian 

de VOpdra, on September 1st. 1*07.
credh^Si^bt^hri^roM1mtbTlowest gootadona

Information supplied to industrials and merchants amt*m 
most favorable French markets for Canadiau produc^ ^

of credit. We issue circular tetters ot credit psyame » tfa 
cities ot the world. We have established a system of «325G5 
at our correspondents and requiring only • counter-»» -

<a lb
1

th3.
iI

The Bs
C

THUnion Bank of Halifax
1

Capital Authorized, 
Capital Paid-up ...\ fi

$1.600.000 
. $1.176,000 We solicit the visit of Canadians to our officwJnw^t*e»H

mXrt22.

Quotation of Canadian and American Exchanges we poste- ^ 
Canadian Bankin» system in charge of C a"1'»—'

tt.Rest ÎW.DIBECTOXn will MiWM. ROBERTSON. rr. Wm. ROCHE, M.P., Via 
Geo. Mitchell, E. O. Smith 

Gsou as St
IEC C. Bufstim.A. a Jon*
IlfHalilHead Office, N. S. $r.<

f n^SkLÂRD.....™
No red-tape.or Baaacaas.

BRANCH an
IN NOVA SCOTIA—Amherst, Aaoappiie, Barriagloa Passage, 

Berwick. Bridgetown. Bridgewater. Clarke'. Harbor. Dartmouth, EASTERN TOWNSHIPS BANKBear Km*
Dighjr. Do- 

Lorkeport, Lunenburg. 
ghO. SteUnrtoe, Truro,

Me
Cm*Lfiwmcctown. Liverpool.

^SHERBROOKE, Q01-
Glace Bay, I Mabou, North HEAD OFFICESl Sj^S^Muma

D ISLAND—Charlottetown. 
INDIES—Port of Spnin. Trinidad.

II
r

important tkbritoxy

atoll
tNP* Ir IN THAT 6BRITISH Cof T Branch* in MANITOBA. ALBBRTAYork.

Pim N ' n \

; ii I

§SE;*|THE WESTERN 
BANK. OF CANADA

I

■ - ? ......... RM
M

RM
M

JÈ
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Ê
f^
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THE NATIONAL I 
SCOTLAND, LI

KOF 
D

THE metropolitan bank.
MM» ' : !incorporated by Royal Charter and Act of Pariiaaieet. Kir

Capital Subscribed 
Paid up

■O iSaj
Heed Office i 

TORONTO. CANADA

avail
able ererywhete. Drafts bouyht 
and sold. Collection» promptly

tosaesr £5. KM),000

• 4,600,000
• - EDINBURGH

Letter» of Credit i Uncalled........
Reserve Fund.

Head Office

£4,1
.POO

Hast.

the BANK OF OTTAWA. er
J. Paaooaoe, Aaaietdat

ceW TheS3.ter.8t.eS.
board or d;

DAVID MACLAREN, Vice ;BAT.
EN. Daei» Morphy. 

Aset. Gee Mgr.

Edwin C. Whitney.
c-~*• Perie’" Vu.J.4

THE STERLING BANK
OF CANADA >

Offers to the public every facility 
their business and responslUfltv w

A SAVINGS BANK DEPARTMENTS connec
tion wHh each Office of the Bank.

F. W. BROUGH ALL, General Manager.

i In the Dominion of
ie* to«ra im_____

__ jticm to all hentiear
INVITED ^

nfiy-eight
the worldis rrmy

which

CeaiteJ^.dh.ne.ley 
Act of Parham»* t ) |t,eee.eer

Cffwil yo ....Si-tAjee
Reeene Feed------- ijAjwTHE STANDARD 

BANK OF CANADA t

■ ■

one IOrne».. TORONTO, NEW INCORPORATI
mm ■ I

The head office of each company is |itujrig in the town 
or city mentioned at the beginning of ejloh paragraph, and 
the persons named appear to be prominèat members of the 
company.

Hanley, Saak.—Rollefson Brothers Company.
.—Davidson Fraser Ljumlw 

Maple Creek, Saak—Maple Creek Mali
Jill

Windsor, Ont—Soo Copper Company; fi.dbo.ooo; E. M. 
Day, A. C. Peoples, C. E. Day. J I *

Aylmer, Ont.—Avlmer Packing Company,
Booker, C. W. St. Clare. R. G. Moore.

Byron, Ont.—Byron Telephone Compatny,
. . . . . „ . , ! McEwen. A. J. Rollins. H. Wickerson. U ||i

Notice is hereby given that a dividend of three per gtratferd, Ont-Duggan and Gray Coinpâd r, f$o,ooo, J. 
e«. (3 p.c.), being at the rate of twelve per cent. (12 p.c.) A. Duggan, J. A. Gray, W. J. Mooney. | f I
pnuoum on the capital stock of this institution, hasThis Cobalt, Ont__Cobalt Silver Hill Mine»] If i,J 00,000; C. F.
.k k ”ec*ar?d the quarter ending,31st March, and Mitchell, W. R. Graham. J. J. Anderson. § j. jg
ttat the same will be payable at the Bank and its branches Kingston, Ont.-Crystal Bay Canning Company, $50,000,
« the first day of April next. G. A. McGowan. L. L. Henderson, J. H. IWtl
, U* tr*nsfer books will be closed from the 20th to Ottawa, OnL—Ontario Gas and Oil Field4.J 1,000,000 ; J.
t* 31# day of March, both days inclusive. R. L. Starr, T. B. McQueston. C. E. Hunt^j Tdronto.

By order of tbe board. \> Morriaburg, Ont—Imperial Stove Work.*-.
Coons, Winchester ; A. Broder, I. Hilliard, Mb}

Peterborough, OnL—Collier-Cnnninghaêxï C;
1 000; A. B. Cunningham. W. H. Collier. M|A |Jlomson.

gault Ste. Marie, OnL—Goulais River i.*n$| and Lumber 
Company, $40,000; F. E. Baldwin. Petoitteefl Mich.; 
Kirby, N. W. Kirby, Sault Ste. Marie. i » ',5 

Hamilton, OnL—Oneida Lime Compafi,f 
I Anderson, A. Ward, W. B. Anderson. YouRg-Vt 

ited, $40,000; R. M. Young, H. Winfield, W^C.ljPlater.
British Columbia.—Eureka Club, $5.000,' Gre 

I ing Company, $25,000. Lost Lake Timber , C#i 
Pacific Stpam Dye Works, $10,000.

I Hotel Company, #35,000. ,1 |
Quebec Province.—La Compagnie MiniiL* $e Jonquiere, 

$200,000; A. Larouche. B. Brassard. <f. BrasiàÜ* Chicoutimi. 
Compagnie Co-operative de Gracefield, $2,oÎMlfG. B. Reid, 
D. Clement. F. W. Perras, Gracefield. | yS

Montreal.—Dominion Asbestos Mines. fLift'Ooo; H. H. 
Robertson. Boston, R. T. Hopper. F. M. Magley. A. L. 
Pacaud, $250,000; R. B. Hutcheson. E. N.^mkjWrong, t o. 
W'allace. Gillette Safety Razor Company offljglfiadn. $250,- 

• 000; K C Gillette.. J. G. Rote. Brookline, Bgg*-< : A A. 
i Buttes, Montreal. W. H. Stewart, $44,000; fcffjohen, A. h. . 
Knox. C. F. Ritchie. . JBj§ i

Toronto.—Loughborough Mica Compar^&gf40,000 ; J. 
iDignum, A- S. Rogers. L. E. Au on Ma< Ag»4r. Limited, 

$40.000; A. D. Mac Arthur. H I Dewart. <$3S. Hodgson.
' Harris Patents, $40.000 ; C. W. Kerr. ( S 'Wfnnes- £
1 Robinson. Business Systems. $550,000; W. I|;f rving, V. H. 
i Kilmer, H. W. Shaplev. G. M Hendry C oinfgpy, $140,000;
1 G< M. Hendry, F. G. McKay, \Y. J iicndiy. |g§ j

mm w< a

r. Oat.
SSL. Company, 

nic Building
Jaw,M

•fIt J Society.
af

$40,000 ; N.

Bank of New Brunswick $15,000; R.

100,000; S.
(isburg. 
ànpany, $40,-

_ R- B. KESSEN, General Manager.
1* Bek of New Brunswick. St. John, 14th February. 1908.

THE FARMERS BANK of CANADA
‘"COkPOkATTD by SPECIAL

T.

W.120,000 ; 
nfield, Lim-ACT of PARLIAMENT

HEAD OFFICE 1 TORONTO, 
ton ^ DIRECTORS 1
W Yemrleton, Hon. President.
14— Mnkl **b,l>* President, Col. James Munro, Vice-President. 
B-Lliw*’ B^ïdge G°nb ^ Sinclair- John Gilchrist,

n ville Pack- 
ipany, $30,- 

w Fountain000.

Henry Higgins

W R. Travers, General Manager
■ is

;
INew Toronto, Wellaceiown, 

Soetbimpton, Willi» ■« own 
StoelVille, Zephyr.
Treat on.

Kieaioent,
Miltoa.
Nerval,

!^*w»»f RESPONDENTS I

ftSSKSÉCiESï

«SlS, hSÜS^-

Sh»n non ville,

land. Tb* Merchantt 
tehenge National Beak, 
aw, Haa<M Gewllaekait,
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.COMPANY.

CapitaK - - 
Reserve - -

1 LEGAL DEPOSITORY OUR.
POLICY

For Trust Funds.
Under the law* of the Province of On
tario this Corporation is a legal deposit
ory for Trust Funds. On deposit ac-

$1,128,000.00 
■ • «0,000.00 
- • $2,250,000.00

President :
ALEXANDER SUTHERLAND.

A successful merchant extends tocouàts interest at ,

THREE AND ODE-HALF PERCENT. personal attention. Vice-President awn Ma*acme
Diascroa:

W. S. DINNICK.
policy, combined withper annum is paid or credited to ' the 

account and compounded
FOUR TIMES A YEAR.
One! dollar opens an account. Accounts 
may be opened and deposits made and 
withdrawn by mail with perfect conven
ience. Every facility is afforded de
positors Are yon a depositor with the 
Corporation ? If not, we invite your 
account

The

1of financial concernsto the
Director :

RIGHT HONORABLE 
LORD STRATHCONA aao MOUNT 

ROYAL, K.C.MO.
We solicit earing» accounts o*
One Dollar and upwards, paying

3^% Interest
1

84NATIONAL TRUST Debentures for one, two, thns, faerad 
five years issued, bearing interest at in 
pgr cent, per annum, payable hali-ywty.CANADA PERMANENT 

MORTGAGE CORPORATION
'*

Ti88 Me* Write for booklet entitled “SONSXX CARDINAL POINTS."
Toronto Street, Toronto.

3

Th RELIANCE T-T
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Sinking Fund 
Investments

THE

Huron & Erie
Loan and Savings Co.

J.

14 KIRS ST. L, TOMffTI w. n

Capital MhO* t ”M«GOVERNMENT
municipal 

BONDS
! DEPOSITSOnt.London,

We allow interet atSellable for
ADEBENTURES

/ One Hundred Dollars and

Compounded hall-yearly
ofDOMINION

SECURITIES
CORPORATION LOOTED 
26KDtG STEASUŒUHTO

m
upwards; one to five yean,

4 PER
CENT

cent, pur

w—. and Trustees are authorised 
by Statute to invest trust funds in these 
debentures

W. LITTLE. The Hamilton Provident 
and Loan Society.

i
1 HUME CtONYN. 5%i Debentures

limited., time we will 
turcs bearing

Hamilton. Oct, Fetah»Y ****
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F. M. HOLLAND. General Manager.
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4 PER CENT.
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Mupss» Lows wads is Ontario, Kaoitsbs, sat 
mhwehewsa. Tb Oatirii Lui ni Mutin C$.,W. .WKDO, Jr. V. B. WADSWORTH. JOHN McCLARV, Free. LONDON. ONT. 

Capital Subscribed<e.oas^oa Paid upSi.aocsosa 
Reserve Fuad - - ■ - $7»
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4% Dibiitim
-----------Legal lavestsseat far Trast Fuads

Payable without charge at any agency of 
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X ALFRED M. SMART. Manager.i. Ho. IS Toronto St. • i

: Capital Paid-up 
VS F UFO
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345.000 OO

«.537.035 93SE8
\ • President

HON. SIR WM. MORTIMER CLARK, 
I T LL.D., W.S., K.C. SMITH, KERRY & CHACE

Consulting and Constructing 
Hydraulic. Electric. Railway. M a aid pa L ladnetrial 

W.U. Cede seed Cable Addrses “Smbhce."
Rooms 124-7 Conlederstion Life Bldg., 

TORONTO
Cecil B Smith J. G. G- Kerry W. a Chats
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Xicè-President, WELLINGTON FRANCIS. 
Debentures Issued to pay 4%, a Legal Invest
ment for Trust Funds.

Deposits received at j|% interest.
Loans made oa improved Real Estate, on 

favourable terms.
I jWALTER GILLESPIE. Manager
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Th Tironto Trusts

ACTS

EXECUTOR
ADMINISTRATOR

TRUSfEE
9 .. tioo will 

be pleased to consult it any time with 
those who contemplate Availing t

of the services of a Trust Corn- 
will be

The officers of the

sel
pany.
treated as strictly coo Aden tial 

Wills appointing tfcit Corporation 

safe custodyExecutor are received
FREE OF CHARGE. ;

J. W. Languir, Managing Dlriitir
Toronto Ottawa t Winnipeg

THE MONETARY

1

EXECUTOR
AND

TRUSTEE
This company may be appointed Executor 
and Trustee under your will, thus* securing 
you a permanency of office and absolute 
security such as no private individual 
could give, at an expense which is no 
greater than occurs when private individuals 
are chosen in similar capacities.

!

THE TRUSTS AND GUARANTEE 
COMPANY LIMITED.

14 KING STREET, WEST. TORONTO.

Capital Paid Up end Sendee, over $1JSB.SSS.SS

Man. Dir.JAMES J. WARREN

ACCOUNT 
BOOKS - -
EVERY KIND—STANDARD MAKE 

SPECIAL PATTERNS MADE TO 

ORDER LOOSE LEAF BOOKS A 
SPECIALTY LOOSE LEAF PRICE 

BOOKS — Newest
Hdf a Century.

BROWN BROS.
NiuMnlif 1 CismkIiI SMiiitn.
51-93 WelRegtee SL Went. T<

As a protection tti Merchants 
and Consumers, We are fast
ening all our bagl containing 
Granulated sugar with a lead 
seal bearing ouàjlrade mark

r Mi

Catalogues
q Bwy oe a catalogue > Looking 
for a firm to priât k? Want the 
very beet results > No doubt of k.

q Our reputation for good printing, 
dates back over forty yean ago. A 
satisfied clientele confirms this. Test 
it Results will count

Stem
and the initial 1 “C. S. R." 
Whek^ ordering Granulated 
sugar in bags See that the 
seal on the package is un
broken.

q If you are not just sure of what 
be able to help 

Pleased to take it up
you want, we may
you out. I___
with you.
We specialise on catalogue work.
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CHARTERED ACCOUNTANTS.
Incorporated by Special Act of Parliament, and Ed. VIL 

. Chap. 58, 1902.BONDS<

COUNCIL 1907-8.
Office re

President-A. F. C. ROSS, Montreal; 1st Vice-PtcsMest- 
HENRY BARBER, Toronto; 2nd Vice-PresM*- 
A. F. RIDDELL, Montresl; Treasurer—G. T. CLARK* 
SON. Toronto ; Secretary-A. K. FISK,

Fast Presidents Elected by Ballet:
JOHN HYDE. Montreal. .A- F. MITCHELL, Moatnd. 
W. H. CROSS, Toronto. JAMES GEORGE, Taras. 
A. W. STEVENSON, J. F. CUNNINGHAM,

Montreal Ottawa.
JOHN MACKAY, Toronto. V. SIMMS LEE, Hi
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Miller. Robt Montreal 
Mitchell. A *. Montreal 
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N.S.
Pltmeoll. A H. Montreal 
Riddell. A F. MontréeI. 
Bow. AFC Montreal 
Rons, lae. G Montrent 

j. W. Montrent 
Serege, G. A Montreal 
Shannon. P C. Montreal 
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Hyde. John. Montreal. 
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AlU.
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COOALT LAKE MINING COMPANY.

CMC

Thé Cobalt Lake Mining Company shareholders met la 
Week Ht Toronto. The management recently had some 
adverse ‘circumstances to fight against of which the chief 
were the miner’s strike, the low price of silver and thediih- 
cultV m finding a market for ore. The first shipment was 
ma4e oil January 25th, consisting of nearly S 1,000 pounds of 
first grtlde ore. The aim of the directors now is to get shafts 
at the hiorth and south ends of the lake down as quickly as 
possible, so that they lean drift under the lake at both ends, 
and also at No. 4 shaft, which is now 1 feet in depth. The
plant ii first-class in every particular, a is reported to have
worked since its installation without a tch. The company 
has demonstrated beyotjd a doubt that Cobalt Lake can be 
mined from beneath with perfect safety. Expense in the way 
of Equipment will probably be small in the future, as it will 
take thé shape of expense mdintainence/and will be a charge 
agaiinst development instead of equipment as formerly.

-r- - I Tl|e financial statement showed cash in bank $70,534, 
> and thé mine property valued at $y.6y5.000, and a profit and 

losi account of $132,776, and total assets of $3,020,34°- • *r* 
nilitiès included capital stock $ 5.000,000, less trea„ury 

stotfk sitill to issue $1,070,834. It was decided to have the 
neift annual meeting at Ottawa for the accommodation of the 

• Eastern shareholders. Another resolution was passed author- 
izing W payment of all legal costs incurred by the directors 
in connection with the suits which have been launched against

’ than. 9 ■ 1 1 - -

a mt
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stralcentury.
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for FOURTEENTH Annual Balance

BUILDING A LOAN «MW*
Tai directors elected are as follows : Sir Henrv M. Pel- 

latti Hbn. F. R. Latchford. Messrs. Thos. Birkett, George F. 
Hérideifeson (Ottawa), Major J. A. Murray (Toronto). J. H. 
Avery (Detroit). D. B. Rochester and Gordon C. Edwards 
(Ottawa). Mr. M. Marchand, of Montreal, replaces Mr. Brit
ton Osier, Toronto, who retired. Sir Henry Pellatt was after
wards elected president. Mr. D. FUt|enderson. Ottawa, vice- 
presidebit, and Mr. Gordon E. MorrisTm, Toronto, secretary- 
treasurpT- ( ' . *
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the TRADE REVIEW, Montreal, 1870; and the JOURNAL OF 
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Thus there was an increase in six 
It will be noticed that since

jijrs of 283 
Conclusion

JAPAN AND CANADA.T« :per cent.
of the Russian-Japanese war the numbed! gained con
siderably. x

Japan has assimilated Western idea sip ij ipidly and 
marvellously. It fully appreciated its pos tion as a 
nation to be counted in the international : scales. War 
touches the hearts of the individual. The conflict be
tween Russia and Japan taught the class' ofi Japanese, 
hitherto ignorant of the lesson, that othe£ 1 
outside the Land of the Rising Sun. Ja 
ally make the most of its privileges un 
treaty. -

The question can never be satisfactorily settled in 
Canada by diplomacy. F*r this reason$■, th* problem 
does not concern thé Dominion alone. Ij ,||

The Japanese and Chinese are destined jo become, 
perhaps separately, but probably togethet, q dominant 
power in the Pacific. They will dispute jibe jfirst place 
with the British Empire and .\merica. TJje *j>ell which 
European nations had been able to cast over the Orient 
is forever broken. This means a great

Although the Dominion Government has effected 
satisfactory arrangements with the Japanese Govem- 

regarding the influx of Oriental labor to Canada, 
the question is by no means settled. Glance at the new 
aipect of the situation. The Victoria Legislature has 
framed a Provincial law which subjects those Orientals 
**o enter the fair Province to a test which few of them 
are able to pass. The Dominion Government may 
disallow this legislation. Two Japanese who are paying 
the penalty of British Columbia law, will fight their 
can* to the end. Then, the Asiatic Exclusion League, 
a member of which says the organization is dying, pro
pos» to hold a paradé next month.
****1,” the same

HW*1l AY >AS
iD.

nice
LY&t
eras*«ti

will natur
elle British

• !t
inmém

“Such a demon
man remarks, “would give the 

kague renewed fife.” And, like the sword of Damocles, 
above all, hangs'the treaty negotiated by British diplo- 

“negotiated,” as Sir Wilfrid Laurier has said, 
*<h the full assent and request of the Canadian Gov- 

Were it not for this treaty, a bugbear to 
J*81*** of three nations, Canada might have dealt 
**yffte Oriental labor question in a novel though 
*iStlC|!?faSUre' This, under existing circumstances, is 
"possible. The little empire is " tied to red-tape apron 

of the Motherland. The Imperial spirit is a fine 
vtkVk*nt’ ^>ut has led to international complications 

no amount of political smiling will smother.
*883, the population of Japan was more than 

”t7-«even millions.
Population increased .
** hundred thousand 
™ Japanese
"*• Here

smut
mm
MPHI

In the meantime the best patching upj'mt 
for the Dominion.* The Ottawa and thejjVk

Èpt he done 
Soria Gov-p*'1

ernments must work together. Disagre#netrt on their 
parts must not exist. The Asiatic Exclusion league 
should not be allowed to parade. Cheij) fifass band 
processions create a harmful excitement Tth** Mayor 
of Vancouver has here an excellent oppotjfuni 
that the Kaiser is not the only man w ifli afij iron 4 ill.

»le busi-

CK
to prove

During the past seven years its 
at the average rate of more than 
J a year. A study of the number 

residents in foreign countries is illtimina- 
are the statistics :—

One consoling feature lightens trap 
ness. When the spilling of ink is fif^shem and the 
spilling of blood begins, the present ge|«Tatj|n will be 
beyond the scent of gunpowder.

Write
lance »9°i . 

>902 . 
'903.

>9t>5 •

i65,073
135,553
153,785
149,985
184,492
219.387
249,202

LARDER LAKE PROSPECTS.;

A proposition to lease the mine of the I| 
Proprietary Gold Fields, Limîh-d. has bfcrt #ceived by 
that company, so it was reported at the|M|W meeting

m der Lake
11906*

'9®7 .
1 !



They are talking of a gold Ifind on Vancouver M**| 
—a “hill" of gold,” one authority says. Yes; cum F*» 
salis. 1

* • • *
to check toMontreal should take drastic steps ..

wave of crime. The investor, and, therefore, 
everybody, judges civilization by the respect s , 
life "and "property. The greater the respect, 
the plane of civilization. And the higher the pH** 
more money for investment channels.

• • • * v ,• h«be»
z To the Victoria Legislature an applications ^ 

made for a charter to construct a line between ^ 
Simpson and Hudson Bay. It has been 
enterprise is backed by the Rothschilds. 
that some of the parties interested in the ^
had a small camp in the North last summer. 
camp does not make a railroad. It uj® mappH 
that the Railroad Committee has reduced^ ^ tjete 
capitalization from one hundred million _ _ ttiif* 
million dollars. This would indicate—weU, m»7

The objects of the F heries The
Halifax Board of Trade deserve full k **
deputation has returned from Ottawa, ||||(ir. * 
received very favorably. The committee I

*

# *
of *

EDITORIAL NOTES.

tances from the industrial centres of the United St« 
to the Canadian markets. Compared with those qjT** 
in Britain, the distances are short. Then there is th, 
time occupied in transportation, which is mwfr 
and the freight charges correspondingly small, 
rapidity, ease and cheapness of business comm 
tions is another advantage possessed by the United 
States.

kn,
Th,

Mr.* Grigg cites as one of the most important bar- 
riers of all, the fact that the social and ern««^ ^ 
ditions of Canada and its neighbor, present so mao* 
resemblances that the manufacturers of the Uâted 
States' can almost regard the Dominion as being a 
many of its requirements only an extension of their own 
home market. This is very true; on the other t-H. 
it is a barrier which may be removed when the British 
manufacturers emulate instead of scoff at some of the 
methods of the Yankee. The Britisher gives wntWwfnt 
first place ; the Canadian places it behind sound 
methods. As for sentiment in this country, it is to her 
all possible from Great Britain. But while this is so, 
ifVîreat Britain cannot manufacture the exact goo* 
desired, sentiment gives way to business. To a Im 
observer, it must appear that the commercial plums is 
the Canadian market are for the captains of industry 
who hustle most in the picking.

The fact that the Canadian market is not more con
trolled than is the case by British enterprise proves that 
that enterprise is lacking in some ways. Here are Mr. 
Grigg’s suggestions for the strengthening of British 
trade with the Dominion: “By the promotion of rapid 
and cheap transit and communication between the United 
Kingdom and Canada ; by more careful study <rf Cana
dian conditions by British traders ; by improvements in 
the representation of British merchants and manufac
turers in Canada ; by greater adaptability and exactness 
in meeting the wishes of Canadian buyers; by the 
adoption of Canadian standards, weights and measures 
and currency, for specifications and price quotations; by 
better advertising and catalogues and cheaper postage 
rates ; and by more elasticity in terms of credit, rendered 
possible by fuller knowledge of local circumstances.

But all the preaching and writing in the world does 
not always convert the Britisher to new ideas. 011* 
indeed, seeing to him is not believing. Oue 
lion there remains—that seeing to Jiim must be believing 
when the meaning between the lines is £ s. d.

of the shareholders. This leads us to refer to the report 
of R. W. Brock, contained in the sixteenth annual 
report ®f the Ontario Bureau of Mines on the Larder 
Lake District. Here are some extracts:—

4‘Very little development work has been done, the 
fourteen-foot holes in the Knott claim representing

It has
two
the pio^t extensive development in the camp, 
not yet! been proved what 'run of mine’ might be ex
pected jrom any place. Some of the stringers are quite 
rich, biit they seem to be too small and irregular to be 
mined by themselves, and it would appear that the whole 
rock wtiuld have to be taken. Over what area such 
materia) could profitably be ipined and what it would 

J cap only be satisfactorily determined by mill tests. 
Several; iof the companies have ordered small stamp
run

mills, 4<id parts of some of them reached the camp 
before the spring break-up. Since then it has been im
possible to get the complete plants in or to send out 
trial " shipments, so that no such tests have yet been 
possible. One small mill on the lake run on a custom 
basijt could probably furnish all the companies the in- 
fornjation necessary regarding what might be pay 
ground| the probable values to be expected, and whether 
it is' desirable to erect y mill on their own properties.

1 “0fi a few claims very fine samples of free gold,
ly disseminated through a considerable extent of 

rockj, live been found, 
crease the number of gold ‘showings.’ From the char
acter tijfi the quartz and gbld, fourteen feet below the 
surface, ; it looks as if gold might continue to exist in a 
free stfijte for some depth. Though the stringers with 
gold ape small and irregular, and, therefore, make a 
richl, Workable ore uncertain, there seems to be 
son able chance that at some points by mining the whole 
rock a large tonnage of low--grade ore may be de- 
velqpeej, with, perhaps, occasional rich bunches. If 
further; work and mill tests jirove this to be the case, 

1 a few jdollars per ton in easily won gold, as the gold 
here sd;far seems to be, would constitute good pay ore. 
With 4 sufficient tonnage and perfect transportation 
facij|itiqs, e^en three dollars per ton might be made to 
pay. iThere are some claims, therefore, that are worth 
exploitation along these lines. As might be expected 
frorjii tttb number of ‘snow-stakings,’ the majority of the 
daijyisjhave little present or prospective value.

; “There is very little possibility of modern placers 
being Encountered. The loose material and rotted rock 

ffacds have been removed by the heavy glaciation and 
ttered somewhere south. Since glacial times very 

littlp Weathering, and consequently very little concen
tration of gold in sands and gravels, has taken place.’’

“With a sufficient tonnage and perfect ^transporta
tion facilities—’’ The tonnage is problematical, the 
transportation facilities are far from perfect.

HOW would fare the shareholders of the Larder 
Lake Proprietary Gold Fields, Limited, in the event of 

I that l Otnpany leasing its mine for ninety-nine years? 
That question answered satisfactorily, we would 
imagine, in view of the report above quoted, that the 
proposition rij^ide to the company should be accepted.

nice
Further prospecting may in-
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BRITAIN’S TRADE WITH CANADA.

III.
; Glkhcing through the summary and conclusions of 

the report upon the conditions and prospects of British 
traflè itj Canada, one is reminded of the aggressive 
trahie methods of the United States. Naturally, as is 
pointed oijt by Mr. Grigg, the author of the report, the 
geographical position of Canada is a severe handicap 
to British trade with the Dominion, while a great ad
vantage to the manufacturers and merchants of the 
UnRed States. Thus, the British merchant has many 
obfl|acte| .to overcome before he can attempt to keep 
pace with his rival. First, there is the matter of dis-
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The investment silly season will as t*ual play its 

part. Two facts create the army of simpletons and the 
host of fakirs—the desire to get something for nothing, 
and the astonishing depths of human credplity. Already 
in the daily newspapers, few of which !|tare a brass 
button as to the harm wrought by printing the "pros
pectuses of empty ‘Enterprises, is appearing the literary 
art of company promcyfijTg. The Drue* mystery is 
solved; hundreds of fodKsh shareholders {Save lost their 
money. In the days of the South Sea Cdfqpany bubble 
thousands of shares of absurd promotion^ Were offered 
the public. Then the Lords Justices, assembled in Privy 
Council, declared illegal and abolished ^eighty-six of 

Among the companies tifficially abol
ished by an Order in Privy Council, dated July 12, 1720, 
were the following : “For a Wheel for Perpetual 
Motion, Capital One Million”; “For a Grand Dispen
sary, Capital Three Millions" ; “For Assuring and 
Increasing Children's Fortunes”; “For Paying Pen
sions to Widows and Others at a Small Discount, 
Capital Two Millions”; “For Insuring aw Masters and 
Mistresses the Losses They May Sustain^by Servants, 
Capital Three Million»." Perhaps the m#t remarkable 
of all is the following : “For Carrying $0 an Under
taking of Great Advantage, but Nobody tb Know What 
It Is.” For this scheme the capital asked Was ^soojooo 
in five thousand shares of £100 eachif tj 
application to be £2 per share. Each suti 

informed in the advert till 
would be entitled to j£ioo premium 
promoter of this company took an office* 
to redfciye applications with deposits. 
one thousand shares had been subscribè4‘ for and the 
deposit paid. The gentleman then left, tl* country with 

ten* thousand dollars in his possession.

Advisory Fisheries Board for the 
yi|r- provinces, under a chairman appointed by the 

is Uf mtrm^ ^ Prolwbly a Government Commission will
toto the matter. The conservation of our fish- 

“Sb almost as important as the conservation of our 
0X5 Indeed, the wonderful and many natural re- 
-urces of the Dominion should be considered in the 

the distapt future as well as of the present. The 
7*7 that they are wonderful and many is apt to make 

■ation careless in exploitation. “Never look p gift 
hne in the mouth" is an old saw which does not apply 
« this case. ....
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these concerns.On our correspondence page, which by the way is 
lamming an interesting feature, is a letter from a well- 
idormed reader. One of the most interesting sentences 
b; “In the last few years, when we shoùld have been 
economical, everything being so dear, we were spend
thrifts. Now, when things are cheap, we foolishly want 
to become economical.” vNaturally, persistence in ex- 

cannot live long. Economy or ruin must 
Therefore, the fact that
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ywikM take its place. 
firing hard has become easier than spending money 
it oab natural. But our correspondent’s views, in a few 
muds, seem to be. “Spend what you can now ; the 

will be yours and your country's." Just as 
hint heart never wdn a fair lady, neither did hoarding 
gold ever make a fortune..
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It has become plain that Great Britain for its in
ternal needs has been as hungry for gold as most. The 
Mint figures show that the ^20,951,000 worth coined 
is all but three times the average for 1896-1905. Silver 
and copper coinage were, roughly* twice that average. 
To all appearances, the stock of gold has increased by 
£18^00,00 in England in five years. That 1907 was a 
busy year for the Mint can be gathered from the fact 
that 160,478,192 coins were struck then. All the world 
agrees that the English banks will have to keep more 
gdd. But the intimation that one of the large banks 
•fl m future monthly statements give the average cash 
reserve for the period, instead of the sum in hand at 
the mouth end, has been met in one quarter by scoffing, 
k is the London and County which thus opposes itself 
b “window-dressing.” Its example can hardly be long 
totwd. -Tl

------  • • • • V
A reader sends an account of »' decision in the 

Appellate Division of the Supreme Court, New York, 
regarding the system of “tipping,” or paying commis- 
seu* to purchasing agents. This decision reverses two 
previous judgments of lower Courts. It is drastic- 

but none the less perfect justice, holding as it 
that a merchant need neither return nor pay for 

I** bought by an employee or purchasing agent whom 
®e seller of such goods has bribed. A report of this 

.**3*, »n part : "The most interesting feature of this 
®pu***i, apart from its practical bearings, is its inter- 

the effect which the criminal disposition of 
bas upon their ownership. By allowing the re- 

a!*"t goods fraudulently sold to him to keep them 
•“tout paying a cent for them the Court implies that 
*®“*n can no more establish title to property dis- 

. °» criminally than he can to property acquired 
The status of the property involved prior 

^*apart from the criminal act of disposal cannot be 
•aOvdaeed m the suit for recovery, and, by the rule of 
w SK>t1’ the holder of goods thus sold becomes their 
. • By thus virtually placing the bribe-giving
Ajj selling agent in the same category with the 
nj ' ? Court has brought about a most wholesome 
«otihl -* V* "tipping" practice has increased per- 
tu 7 during the past few years. The suppression of 

*'** be welcometFihy just business men. The 
it, .** ^ow not only expected ; in many instances- 

Wra* “ ulntost demanded.

some

by the
ANNUAL MEETINGS.

ion*; by
—Hamilton Provident and Loa^i Society; Pen

mans, Lim ted, Montreal. i K f
Srd.—Stanfield’s, Limited. ml 

March «fc.—Intercolonial Coal M.mng Company, pre
ferred; Montreal Steel Works Limited ; i Ontario Bank 
Peoples’ Building and Loan Association of London, Ont 

Marah «Ni.—Dominion Coal Company, Montreal ; Bank 
of British North America ; Mutual Life Asrtrance Company 
of Canada, Waterloo ; McKinley-Darragh Savmge Mines of 
Cobalt, Limited. Toronto.
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Newfoundland has made substantiaf

.razz

figure reveal some interesting changes. Exports to the

Spain and the Braids b* 1,033 %• The «ports 
edto $12,101,161: Imports have stead decreased from 
ril countries doing trade with the colony, tie totals ***«£» 
gating $10,426,040, as compared with 'Jg;
Estimating the population at 220,000, this represents a pur cha'mg power £ head of $45-53. In <* *
basis of 220.000 and the lesser
per head. The earning power per head »# « ^
lated by exports and population, was f|2*l P«r heart, 
«rainst $31.53 « .890. The balance of trtfc.Jias now been 

favor of the colony for some years ; Be bverave since

iszsïrfZï. "tiTFE ÈîE^*
gros^Fynided Pablk°Deb" on July ^Bank^f
Montreal* amounting m $42^* Tf-eÆ!» lest year war- 

$125,354.
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BANKING & FINANCIAL NEWS.
and Windsor, Ontario, has been taken over by the Bank oi 
Commerce and merged in its offices at those priât*.

The other offices of the Sovereign RanW .
the Bank of Commerce, namely, Uderton, Lambeth Sandwich 
and Thorndale, have been closed and their Wi^ tru. 
ferred to the following branches of the latter bank: Udenot 
Lambeth and Thorndale to London, Sandwich to Wind» 
The branch of the Bank of Commerce at Ken ville, Man. has 
been closed. That at Kinistino, Sask., will be closed by the 
end of the month.

CANADA’S NEW MINT.i

Superintendent Gives an Interesting Account of the 
I Work and Scope of the Institution.
I

That the new Mint recently erected and opened at Ottawa 
hah a lot of useful work before it was evidenced in the instruc
tive paper read before a meeting of the Canadian Institute at 
T< rontollast Saturday by the superintendent, Mr A. H. »■ 
Cl ave The Canadian institution is one of four branches ot 
thé Royal Mint, the other three of which are situated in Aus- 
trs lia But it is the first at which the coinage of silver and 
hr rite, lid the manufacture of coinage dies will be under- 
tal en. Gold only is minted at the Australian branches, the 
London Mint supplying the necessary coinage dies for that 
pu pose. ! 'Mr. Cleave expressed the hope that their operations 
at [Ottawa would eventually result in the deportation of all
foreign Silver from Canada. ...... , _

He spoke of the marked increase which had taken place 
in the demand for silver and bronze coins since the passing 
of the British North America Act. For the ten years, com
mencing 1870, the average demand amounted to $284,000. 
Ft r the spven years commencing 1900, the average annual 
demand hjas amounted to $502.428, while the amount coined 
in EngliiUd for the above service in the single year 1906 was 
not less than $850,460. '

CLEARING HOU$E RETURNS.

The following are the figures for the Canadian Charing 
Houses for the week ending with February 28th, 1907, Feb
ruary 20th, and February 27th, 1908, with percentage, in
crease or decrease, over 1907

Feb. 28/07. Feb. 20/08. Feft-*7,’o8. Change
Montreal ...$25,513,713 $22,691,705 $21,498,176 -15.7
Toronto 21,300,670 18,587,272 17,041,358 —«W
Winnipeg .. 9,142.723 8,769,685 8,776,909 -4001
Halifax .... 1,406,081 1,438,016 1,333,694 - S-i
Hamilton .. 1,495,373 1,265,574 1,172,464 -M-S
Vancouver . 3,363,14$ 2,984,316 2,931,917 —12.8
St. John ... 998,779 1,097,335 1,010,968 + u
Victoria ... 1,017,873 1,023,729 1,149,253 +1J4
Quebec .... 1,442,742 1,916,255 '>702,932 +1I03
London ---- 945,209 991,891 886,923 —6.1
Ottawa. ___ 2,218,735 2,534,770 2,362,163 + 64
Calgary .. 1,285,183 959,341 925,348 -IM

864,083 529,530 474,829 -4$-*»
..$70,994,309 $65,789,409 $61,266,934 -137

Deportation of Foreign Silver. /
“In spite of this large increase,” said Mr. Cleave, “there 

is everÿ, reason to believe that the demand for these coins will 
cohtinue to grow. There is a very large amount, of United 
St ites silver coin in circulation throughout the Dominion, 
es wciaffylin the West. The manager of one of the leading 
Ci nadiafi banks has informed me that when in 1906 the Gov
ernment had allowed them a small commission for collecting 
anp deporting the foreign silver, no less than $12,000 worth 
wfs co8#dted by this one bank alone in a single day. Now 

« thit the Canadian Mint has been established, it is to be hoped 
I th; t all foreign silver will be deported and replaced by Cana- 

difn silver coins. With the co-operation of the banks and the 
pu >lic generally, the Mint will, after all running expenses, 
be a soiiice of revenue for the Dominion.

Ï “How large the seignorage on silver really is may be 
readily seen when it is remembered that with silver at its pre- 

1- -sept market price, the face value of a silver coin is about 2% 
times its intrinsic value. A Canadian fifty cent piece contains 
nearly 166 grains of pure silver. One troy ounce, or 480 
grains, of pure silver can be purchased for about 57 cents, so 
that the fifty cent piece contains only about 19M cents’ worth 
of |>ure silver. The manufacture of bronze coins is even more 
profitable, the face value of a cent piece being about 4tf times 
its intrinsic value.
Canadian Metals to be Used.

“All the metals used for coinage, with the exception of the
__ sea in bronze coins, can be obtained in Canada. 1 he
Silver tmich has already been purchased by the Mint was 

\ obtained from Trail. B.C.; where an electrolytic refinery for 
silver Has been established. There is not at present in' Can
ada an electrolytic refinery for the treatment of copper, and 
this métal is, therefore, shipped to the United States, where 
it lis refined and then shipped back again to Canada. It is 
ankicipifed that this arrangement will soon be altered, as 
thére is ia large and growing demand for copper in Canada ; 
but unleks this metal is so treated that most of the impurities 
art retrieved, it is very difficult to manipulate. All the metals 
usjed ftiij coinage will be of a purity of 999 parts per 
over.’’
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NEW$ AND NOTE$.

The Farmers’ Bank has opened a branch »t
Chartered ButOnt.

Hosmer, B.C., thinks it may have a 
branch soon. . ., .

A branch of the Bank of Winnipeg will probably * 
opened in Regina. „ ,

The directors of the Le Roi Mining Company No. 2 
declared a dividend of two shillings per share.

The Home Bank of Canada have openedaoew 
in London, Ont., not in Toronto as was erroneously 
last week. .-.-a, g

The Traders’ Bank of Canada has opened a 0 
Tweed, Ont., under the management of Mr. w. ^ 

Seventy per cent, only of the new issue od#*^ 
of the Richelieu and Ontario Navigation Company»» 
met by the underwriters.

The Metropolitan Bank has opened a brrncn 
ton, Ont., with A. J. Cundick, the former popular 
of the Sovereign Bank in charge

The National Bank of Belgium has 
discount 1 per cent., to 4 P«r cent. The 5 per 
been in effect since January 13 last.

?

tm u

reduced its
centra»»»

The Saskatchewan Graingrowers 
meeting in Saskatoon this month, tksa
banks severely for not doing more for 
have done. u tht &***

The Royal Trust Company have ^ It »
Building on St. James Street Montreal, for1jfplace ** 
said that they will erect a new office building «

Thi| business ,0! the Sovereign Bank of Canada at Exeter Pre,^lt structure. - . thousand dollars is *e
hfs beiti taken over bv the Bank of Commerce, and a branch Eour mil ion incorporation of new comp**,
of that/bank established there, Mh*Mr. Joseph Snell as of money represented by the mcorporeuon ^ ^ 
mhnagi. The business of the Dashwood and Crediton ?“d the increase**icapita! ofoMcomp.® 
offices hf the Sovereign Bank of Canada will be carried on at ln ^ast Saturday s p g-nj* Act «f
EjeterJf It is intended to establish a sub-branch of the Bank Under the authority of the y incorpor*1*08 ^ 
of Comàierce at Crediton shortly. letters patent have been issued . .-—4 A®fM

The business of the Sovereign Bank of Canada at Thed- La Caisse de Petite Economie de , Chicoul*’
ford, Ontario, has also been taken over by the Bank of Com- * directors of this institution is the v y^es «•"f 
merce find a branch established there,, with Mr. W. J. Fuller Branches of the Metropolitan Bank ,mcnt of $*• v 

4 as manager. The business of the Sovereign Bank branch lished at Milverton, Ont., under the manag ^ *vi
at Ark On a, Ontario, will be carried on at Thedford. J. Cundick ; at Stouffville, Ont., under Tot*10'

Thé business of the branches of the Sovereign Bank of 1 agement of Mr. R. R. Corson ; and at 
Canady at Chatham, Goderich, Ottawa, Market (Toronto), | under the management of Mr. W. J- Stm*.
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Company, 
any of On- 
i Company, 
bonds, 2fc 
Company,

nfficers of the Saskatchewan -Trust Company of Half Yearly.—March and: Dominion 
limited, whose head office is at Moose Jaw, bonds, 3 per cent. ; Electrical Development 

• yy £_ Seaborn; vice-president, E. S. George ; tario, bonds, 2% per cent. ; Keewatin •'Floy
e«: rtest > Caldwell ; directors, W. E. Seaborn, E. S. bonds, 3 per cent. ; Toronto Railway Con
iecretaiy-^ 5j,arpej \y. K. Cross, and C. E. Berg. per cent. March 8th: London Street Ï 
Cec'r’ UDderst00d that the preferred stock of the Smart bonds, 2% per cent. ,

*1lS—— 1 imitrd will shortly be listed on ithe Montreal ____ a.
The stock pays dividends of 7 P« cent. * 

y0CK num. quarterly. The preferred capital 'amounts to 
SLWwhich is cumulative stock. The stock is quoted at 
•njq a share.

Alberta’s financial statment for the year will show a somc Facts and Figures Showing G 
Jantial surplus. The local government have introduced 

rLnaite act providing for drainage, to improve the lands 
LS oublie roads in theTrovince. The Dominion lands thus 
^proved will be made over to the Province or the proceeds 
bt» their sales. « 1

D f „ George Kappele has decided that the York 
r«n,, and Loan Savings Company was empowered by its There are now in active operation sot 

to transact business outside of the Province of On- banks, with 1,700 or more branches, scat*#*
«do and that therefore all outside of the Province who have to the Yukon,‘ as against a little over 600 ift 1 
kuSried thttnbelves creditors are instead shareholders, crease in the number Qt branches adds ttyth^gorkmg ex- 
ïv.H«-ision wis given particularly in the claim of the Nova penses, but is to some extent the cause of «Ne îfçyease in de- 
Pgl-s involving- $500,000. An appeal will be en ered posits, by bringing banking facilities within the teach of all, 

|t ' even in the newest towns in the North-West.o Here i- a favor-
The gross Public Debt of the Dominion at the end of able opportunity to state that the charge foatjlfc banks in 

last month amounted to $390,083,57$, as compared with the North-West have been too niggardly in m.xking,^ "5”
$378^14,951 the previous year. The total revenue on ac- d^es no‘ aPpear/° ** w,eU fo“nded E

ôf Consolidated Fund «is $81,024,273 and the expen- the banks have been quite ready to assist in.gioih* the crops 
d^ SA332,S35- Expenditure on account of capital ac- to market‘speedily, but have not b«*n> wüjpff g|ad!*^ 
on* Sled $22,245,500, ofw hich sum public works, rail speculators in gram, or to make such ad^^*JÎa™*î* " 
van and consumed $17,500,000; bounties, $2.056,000 would induce them to carry over their crons.foit-aii ind fini
awl railway subsidies, $1,529.000. period

The Equitable Gas Company of Brampton applied It has to be borne in mind that, es 
» Mr Justice Anglin for an order mak ng the Imperial monetary stringency, the banks have to Ca 

i Tnst’ Company thetrustee for its bondholders in place the requirements and best interests of the w 
i g the Empire State Trust Company of New clients, and not to unduly favor one class at tl 

Yetk ch appears that when the $25,000 of b'nds ! the others, 
see issued, a broker in New York undertook to sell them M . caution
there. He did not succeed in doing so, but at his request
tit American Trust Company was a pointed. Afterwards the Thp most recent figures, those for Dr"1 1 
Gw Company placed their bonds principally in Toronto and a decrease in the totals of circulation, .d 
Goderich. The bondholders now ask that a Canadian Trust This decrease is likely to continue, and it 
Company replace the American one. The order was made prising to see a year of duller business, 1 
subject to a notice being published twice. results to the banks than recently. For ad

* leading bankers have been advising caution
shown that the seeds of bad debts are so 
prosperous times, and who can shy that hi 
peat itself ? But we have reason to believd 
are fully alive to the responsibilities of t|

. , , . , . ____ , ; will do their best to prevent any undue
The passing of the control of the Electrical Develop- tim,

■« Company into the hands of Mr. William Mackenzie p . , f th worldmrti
ns decided upon at a large meeting of the shareholders, Itls a noteworthyfeature f , .. *J
hdd ia the Traders Bank of Toronto, on Wednesday. Sir adian bapking system that the associated bjÇik^
Bewy Pellatt, who presided, explained the reasons which very short notice to come to the **»*tar^ 
had led the directors of-the company to recommend the adop- and other clients of an* bank that may 
"•of the offer made by V*. Mackenzie. He stated that for cause, unable to continue in £tive ex.
«nous reasons the company had been unable to dispose of with which the business of the Soveretg#; 
the two million dollars’ worth of bonds, the money for which handled, with hardly a ripple of t 
V} ”«l”ired to complete works at Niagara Falls and to pro- ing—such a thing could not have ,n
** f” the transmission of more power to the city. There and it should give confidence m the sys 11 
•s sot one objection to the transfer, and it was announced who are administering the banking business 
” 14800,000 out of the #6,000,000 common stock was ... . th. situation
“"«dby proxies in favor of the by-law. Banhers A te th* S|tuauen-
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ELECTRICAL DEVELOPMENT COMPANY.

i the Can- 
re ready at 
? depositors 

itsML from any 
e. §The facility 

ifik has been 
ifi most strik- 
earlier years, 

ng in the men 
f t fief Dominion.

There is every evidence that the CpNjViaif b-mkers are 
very much alive to the necessities and r«s| $nsi|H|ties of the 

■ situation, that they are aware of the eyes. ff cteigism being- 
1 turned upon them at all times, that they uMl continue to act 

-—r- ! with prudence and business-like çapacityi‘1 an<fe #iat in the
Mackay, common and preferred, have been active future, as in the past, they will recognite^lhat ‘t|e progress 

'«lures in a quiet market. The former have been fairly 0f the country’s business means their own ^-ogre*, and tbsg 
steady at about 53, the preferred fluctuating between 59 X and they will endeavor to help the besttinteretis o|tgie country 
dL»u *ea,ure 011 Wednesday was some demand for Electric as a whole.
first i™6?1 St0c*t‘ "hich sold at 23 and 25. These were the The fact should never be lost sight ot thf 
hat ruri*i *or many wechs. Rios reached 32 % on Tuesday, | mereiy an association of partners, some vf th 
The m - 11 3°^’ recovering a full point the following day. capital, who an- dealers in instrumem of
lots nf vtog mar^et shows few signs of reviving. , Small of groceries, dry goods, etc. To call thes«j>eoi 

«ipissing^have changed hands at 6}i and 6>*. invest them with no magic powers, and tgjeir
class is necessarily restri

1
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____ * To sum up the matt<*ribriefjy, we mu‘4^f>n< MBe-that fhe

B* Cotnëè",,—March 2nd: Richelieu and Ontario Xaviga- Kreat Krowth^jf c''mmerce in Cannda n e ^ itr
ZrC*»P“y., iX per cent. ; Lake of Woods Mill ng Com- which ,wefl,^srf,Tmore commercial cjhas & would be

cent. ; Ogilvie Flour Mills Company, legitimate, ^h^se fw more cmn i“A , T a ,oguaj
ZFS’J* -iT1 Cfnt ,> Bank of Commerce, 2 per cent. ; °n, K the Canadian bînks h^| car ljd on their
Net- HomTn,0v’ pcr cent. ; Hochelaga Bank, 2 per inferen ce |me< Without dcibt | eTiods of re*- 4
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a properly conducted institution of this v»»»d r,*
good results. Winnipeg’s cosmopolitan nature make* * 
leading playgoing city. The company’s prospectusrini** 
estimate of the, probable receipts and expenditure 
careful management, the Imperial Theatre 
success.

TOROMTO MORTGAGE COMPANY.

if ac tory statement is shown by-the Toronto jlort- 
ipany for the last year. Earnings are larger, and 

>ssioJe to pay all expenses and interest, the usual dm- 
and add an increased amount to reserve fund, and yet

___ forward at credit of profit and loss a larger sum than in
the preceding twelve-month. Deposits are less, we observe, 
and ;so aril domestic debentures, but sterling debentures are 
greater in aggregate, and the president’s address makes re- 
ferejcle to the fact that the company was able to renew what 

d to procure new money at former rates notwith-

X
due
torsat!
«P*gag

it is m
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Itll
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EASTERN CANADA SAVINGS AND LOAN CONPANY.

Nova Scotians may congratulate themselves upou hivm. 
within their borders a progressive loan and l6$li
tution. Founded twenty years ago, the Eastern Canadi 
Savings and Loan Company, Limited, of Halifax, has stead
ily built up a valuable and profitable business. In so done 
has helped not a little towards developing the resources" Of 
the Province. The annual statement for 1407 shows 
tinned prosperity. With gross revenue of <45,078 and ex
penses and interest charges of (25,134, the net pnfr 
amounted to (19,944. This, together with the premium of 
(9,340 received from the sale of the balance of the new stock, 
makes a total surplus of (29,284. Dividends have been paid 
out of this sum amounting to (17,147, and (10,526 has bees 
added to the reserve and contingent funds, which together 
total (85,000, or 34 per cent, of the paid-up capital Debet 
ture and depdsit accounts increased during the year by fro.- 
746, and now total (418,659. Having increased its paid-sp 
capital to (250,000, the company is allowed by the Govern
ment to issue up *to (1,000,000 of these securities. All the 
funds derived from their sale are invested in Nova Scetu. 
and are thus actively employed in aiding the imunnmn 
of the Province. 16 is satisfactory to observe the incites! 
Savings Bank deposits, while the 
to in the rdfcort for the company’s home banks shows the 
popularity that this method of accumulating small savings 
has come to among the people of this division of the East

Iff.
the

camé due
standing il stiff Old Country market. - .

Therelltre one or two points worth comméndmg in this 
company’s^showing. The directors refuse to capitalize and 
takelc*edi<|for overdue interest on investments. Again, while 
accrued idferest due by the company on debentures is shown 
among the liabilities, and properly, there is no corresponding 
item! on tbf assets side of the account, though there must 1>e 
interest accrued due to the company, Which is thus really 
bettir off than it shows. One fifth of the capital stock is 
owneq by !|he directors, the manager, and their immediate 
relaSVes ; ,i§: circumstance which gives reasonable grounds to 
suppose that the affairs of the Toronto Mortgage Company 
will [be clqSely looked after. It is proper 'toSay, further— 
since in such matters close watching is not always competent 
wattfling—ibat the board contains able business men and that 

lent is by no means likely to be either lax or

ting
oft!
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m
at tl
and

Lia
ska
The

the n INincapable. ' i sibI ie
Din

EOPLE’S BUILDING AND LOAN AEEOCIATIOR.
! ft ____-

With j| reserve fund amounting to 9 per cent, of the paid- 
ient capital, a security to depositors and debenture

__ r. l(5.2ijJor every dollar of liability to the public, and
a steadily-, growing and substantial business, the People’s 
Building And Loan Association of London, Ont., occupies a 
good position. The profits last year, including a balance of 
(809 brought forward from the previous year, amounted to 
(414927, After defraying all expenses, there remains a sur
plus of (Is,268, out of which two half-yearly dividends have 
been paid.at the rate of 6% per 1 annum; a sum of (2,000 is 
transfert^ to the reserve fund, which now stands at (27,000;

, and (772VIS carried forward to the next account. The report 
notes thqij the repayment of interest and principal on mort
gages h*$ been well met during the year. The Association 

estate other than the head office ouildings, valued 
at |k],iiaji A 20 per cent, gain in the savings bank accounts 
is satisfactory ; (463,988 is the amount figuring under this 
head- OWing to the high rates lately prevailing in Great 

agents of tbe Association in Scotland were unable 
to p|ace its sterling debentures to the extent desired. But it 
is hoped that with interest rates again becoming normal, a 
suflicienvsupply of funds will be forthcoming during the pre
sent year: for investments in first mortgage on estate. 
The annual meeting will be heldydfi
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LONDON AND CANADIAN LOAN AND ACENCT COM
PANY, LIMITED. m

age
•he

This company does not lend money farther west tku 
Saskatchewan, its business being confined to that promet, 
Manitoba and Ontario. Its experience during 1907 bas bees 
that the company’s funds were well employed at profitable 
rates of interest, and that borrowers met their engigtaats 
well in face of the fact of a disappointing crop in puts ef 
the West, higher pf^es for grain compensating for lessesd 
quantity. Gross earnings were practically the 
1906, net ekrnings almost as much, and after paying tbe 
usual dividend, and taxes, the same sum as last year, IbNi 
is added to rest and a fair amount carried forward.

The volume of new loans was increased considerably <*» 
that of the previous year, and the total of mortgage kwu-

__j almost entirely on farms—and interest is increased N IV
801,000, which shows an active business. The bigbw iatgm 
rates asked for money in Great Britain, however, decided at 
management to issue a smaller quantity of sterling ***- 
tures. Hence the balance sheet shows a shrinkage m cu* 
assets, such as municipal debentures owned and wanse^* 
or at short date, the money they represent being loaned ■*' 
profitably on mortgage instead.

It appears from the president’s speech that»* 
pany’s loans are well placed, and that it was very torttta»^ 
having escaped loss in the districts partially swept “7 _ 
and frost. We observe that the company, having aera* 
to sell the lease of their office building on favorable o® 
resolved to take advantage of it. The move is 
One, for they do not need so large a hope office prewsn ^ 
that their business in the West is in so large pmpor™* ^ 
the total. The report is a satisfactory one, ana MV" 
have been so regarded by the annual meeting.
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IMPERIAL retTHEATRE COMPANY OP WINNIPEG, 
LIMITED.

Col
A.
In<One mjght think perhaps the raising of capital from the 

9ic fqr a theatrical enterprise is a new idea. Often 
res fire of a close corporation character, or financed by 

meflabers of the profession and their friends ; to the Canadian 
investor ihe idea appeals as novel. In many countries, the 
public have financed theatres which have yielded good aivid-

pul
metl

I They new company is the Imperial Theatre Company of 
Wiqtoipea. Limited, whose prospectufc appears upon another 
page, w$jth Thomas B. Campbell, as'president, and Charles 
W. i Sharpe, vice-president ; while William J Gillman, a 
theatrical agent of New York, is general manager, and 
Leonard • T. Bristow, architect, of Winnipeg, is secretary- 
treasurer, The other directors are : John Saul, J. Dobson, 

Shafford, and Wm. Manahan, w th Messrs. Bonnar, 
ajjtley ir Manahan as solicitors for the company, and the

me
he

:
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CCOMPANY.INC! CJo
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In everything that has been said and written ^ ^ 
financial stringency, for the most part only on
Sh.'r^SntT^dT, SiîÆ*

annual report of the Royal Loan and bit
which, in common with most similar j* ‘fmù* 
bf ziefited by the recent tense monetary conai __ me 
last six months or so," says the directors reptm, ^ ^ 
of interest obtainable for loans has beer bign* ^ kite 
vailed for several years, and maturing mortg®RCtM, nsped 
renewed to the advantage of your company fa *1** 
which will have a be neficial effect upon tara***^ * 
or so ahead.” Actually, the interest on low»
(86,595. Collections have naturally been Qn tk* «*f 
but this is a matter of only temporary impon.

Hajjiky
Traders, jBank of Canada as their bankers.

j Th<jcompany has secured a site at the corner of Princess 
and: Notfe Dame, the centre of the theatrical portion of the 
fity. The plans, which the Monetary Times has examined, 
shqw a stately building, which when completed will seat 1,400 
people. .iThe French renaissance style is chosen. Improved 

and a separate gallery entrance will be two 
while the main lobby of the theatre, will be in

ted a wide

C
I
I
I

firq protection, 
features,, while ' m

*marble; and mosaic. The company has been gfrahted a wide 
charterdJinder the Manitoba Joint Stock Companies Act, 

V. which fqlly covers all professional requirements. The build
ing wit) be used as a high-class family theatre for the pro- 

% duction ef strictly first-class dramas, at popular prices. 
f I Froiii» an investment viewpoint the Imperial Theatre 

Company has considerable advantages. More than (25,000

m
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renavments by borrowers have been particularly ; ably exceed the amount loaned there on The figures

fend. »aay r5rf companv received $171,000 from mortgages under the former head is $59,230,609, andjunder the latter 
«till****- *■1,03,000 in instalments on principal. This, ! $47,252,542.

the $86,000 revenue, makes a total of $360,000 The continued contraction in current Ifrfins in Canada 
W|*“*i borrowers during 1907. _ The company has also does not exactly justify the predictions of those who foretold 
«P**® Ignite in being able to maintain a large percentage a spe dy recovery from the embarrassing motwtary situation 
kee*y ssets. The year closed with $271,361 of readily created towaids the end of last year. TheiMlel curta lment 
<f 6<l®" Lcurities—an amount representing 80 per cent, of f0r the five months since August amounts 16 over $33,000,- 
atoihbk .(Gross earnings were the highest ever recorded, 000. Nevertheless, borrowers had almost * much money 
the deposi s. -j-^e amount available for distribution is last month as they had a year ago, when tuèrent loans were
totalling »i • ws- ^ payment Qf a 6 per cent, dividend on $550,938 838 as against $546,957,657 last mfSh—a difference 
*471000’ e . . addition of $17,896 to the Reserve and Con- of not quite $4,coo,ooo. Call loans in Canfciia at the end of 
*t,re4rF nds These now stand at $21,000, or 42 per cent, last month were $4,712,858 less than they ^fcre m August, 
uagent run gha^es t0 tf,e amount of $100,000 have been and close upon $11,000,000 less thap in Jai 
°f the apt - Brantford Trust Company, which is now Although $3,743,313 more than in De<
Su the sole management of the Royal Loan, and should outside Canada are less than,
8n*r. valuable adjunct to it. The old board was re-elected amount thus placed in January, 1907.

_nnuaj m(.etmg. with Mr. Christopher Cook, president, The combined deposit' accounts have 
ÜfMrC B Heyd, vice-president. 646,233 as compared with December, and

• compared with January’, 1907.
$40,000,000 higher. Note circulation is 1 
than last month, and $1,348,339 less than *
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CANADIAN BANKING PRACTl 

By H. M.T Eekardtfji $

— I 1XLIV. B

The financial statement of the Union Trust Company, 
Limited presented at the annual general meeting of the 
haieboiders at Toronto on Tuesday, is most satisfactory. 

The balance at credit on the 31st of December, 1906, was 
062854. After making provision for cost of management, 
darks, fees, and expenses of every kind, the-aet profit for 

This was appropriated as follows:—
and

CE.
: :"v\

Vthe year was |in,i54-
Dividend No. 6, $100,000; added to reserve, $50,000;
Won^The cash*™’hanVand in^banks is shown as fol- stock buyers; They require adva 

lows:—In capital account^ $106,158; in guaranteed invest- money to enable them to pay ca h
meet account, $15,161 ; in trust account, $52,086. The advances are usuallv for h

=£ tssnrL-54
sept’invested at remunerative rates of interest. One import- buyers, are expert traders, and pretty 
K point emphyized by him was the care taken by the com- horses, cattle, etc., from the farm 
pay to comply with requirements of the courts in the man- poSSjh|e. As a rule, thev are careful 
^ement of estates, “I may say for yoiir infonnation said bank and do not try to get a!
the president, “that, not only do we keep the accounts in con- ; • - ?.. i . , ,•wdioe with our trust estates entirely separate from the com- that, the loans have to be carefully Wat hjp. 
pay’* capital accounts, but the company also keeps a separ- Business with the Traders.

> «e bank account for all moneys deposited with us for invest- Town merchants are considéra
must, whether on guaranteed mortgages or otherwise, so that . _ .... . f a from the
the companv now keèps three distinct sets of accounts, each . the branch books. They w’ill be of 6d|ts, . 
me entirely separate from the other, consisting of:—First, rich man or rich firm keeping a lar^v deiODsit with the 
the company’s own funds, inNuding its capital and surplus bank down to the struggling litt 
mow; secondly, funds debited w-ith us for investment, ^ fifteen or twentv do||ar pavn

-i-r com. due. I. dealing wl.h manage,
MM, in tE^ffenjand for the company’s safe deposit vaults, has to use more or less care and watdhfidra 
md the trust estatic department. A branch office has been as they are weak or strong. He caÉ dijso 
opesed at Winnipeg. • ' with tolerable freedom the no|es offcgood: I

Messrs. Charles B. Niles and A. C. Neff, F.C.A., were cause t(le |atter may quite legitimately ijj
The foUo^r were electer^h^ctors for the ensuing store account a note due in the wt^n

W:—Mr. Charles Magee, Hon. F.lliott G. Stevenson, Lieut- he expects to sell some of his surplu* good*. Hut notes 
Cel John I. Davidson, Hon. George W. Ross, Messrs. E. E. 0f professional or other men Iiv«i| ï#ptown, when 
1 DeVernet, K.C.. Edward Gurney, T. Willes Chitty, S. F. 0gered by the local merchants, are serwimzed more
“S.tZJJi'ÏSæ-W .he dime.nm. M,. Chaflc, egrefully. They « «

was re-elected president, and the Hon. E. G. Stevenson the hank to advance on, because the makMs often lack 
»d Lieut.-Col. John I. Davidson, vice-presidents of the com- realizable property.

There will probably be some m; 
dustries in the neighborhood which-will 
row by way of direct loans when Stock 

„ . i material. The bank may also be jfequ
As breily indicated last week, the January bank state- customcrs' paper representing sales of fihifhed products, 

wtshows shrinkage all along the line so far asCanadian | be on the security the Taw material,
6esie#* a concerned. The changes under the chief head me loans may or >»> «c _ “ J _ . ? , . ,

are as follows :_ * on endorsed paper, or on other securityAdvances of
important
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triMsactions, are 
of «edits granted

this kind, and all other
loans in Canada (decrease)___

wrent loans elsewhere (decrease) ... ?î 
loans in Canada (decrease)..........SLSr

$ 9,630,794 made in accordance with the tern*
.JSJS b, ,be h,,d uffic.

3,743 313 There is other business of a rqpilar i
10,427.451 character. In most country branches thdj 
3,218,782 of ioans and discounts will constitute an j 

io!633>o2o of the whole. The business of th| lav « 
of the professional classes consists n«i 

V* hriher reduction in current loans in Canada deposits, remittances, etc.
^disÜ^îdn,*? the, amount of loans placed on call of tk admirable points ||.f>oi.|thc Canadian

banking i, iu nfficknny
»d h ■” *e ieffititnate requirements of the country, harvests. Every autumn the bailMng p system oi toe
«tor mnii cytail'ng Ibeir home loans they are doubtless United States displays great w-cafcnieSS g1 the lace o 
depo»t,P«<,.v 7 and ™ its eventual best interests. The 

** tae branches elsewhere than in Canada consider- I
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RAILWAY DEVELOPMENTS.

Grand Trunk Pacific at Edmonton—Hudson Bay Scheme 
| —Saskatchewan Seed Grain Act.

V------------ .

Monetary Times Office,
1
$

Winnipeg, February 25th.
iAccording to advices from Alberta, Mr-XL H. Pope, the 

purchasing agent of the right of way for the Q.T.P., is a 
present m Edmonton in connection with the purchase of the

I» “/'G.fp. K Fon 

William tg Edmonton at a'large cost. The right of way aver- 
feet according to the nature of the coun- 

to the mile. Mr.

L
been suspended, with the result that commission men—ata- 
bers of the exchange—are practically put out of business.

While the commission man suffers directly, the legisletioe 
enacted will have a bad effect upon all other branches of tk 
trade, which will result in lower prices being paid for wheat 
out in the country. The outcome of the present legisktioe 
may be that fully three-quarters of the grain men will go* 
of business, leaving it to be handled by the larger demi 
companies and export firms. How detrimental this trill be a 
obtaining competition in the local markets can be imagined.
Increase In Value of Seats.

aged iront 100 to 200
try, land the area bought averaged 12 acres . , ,

pfe will afterwards proceed to purchase the right of way 
4 Edmonton to the coast. It is expected that the fine will 

be <|oitipitted into Edmonton this year, but the difficulties 
encdjuofe^fcd in connection with the construction of the Battle 
Rivflr bridge may delay the completion of the track. Every 
effort will be made to have the whole work finished by the end 
of the ydir.

Po
fro

For the past twenty years the Winnipeg Grain Exchange 
has been aiming at the position in which they found then- 

„ Mj£ .. selves during the last season. The trade was then thoroughly
Communication With me Norm. organized, and higher prices were paid upon the Winnipeg

The Jjludson Bay railway scheme is again to the • marjcet tj,an upon any other in the North American continent, 
The Governments of Alberta and Saskatchewan are said to e -n fact relative higher prices than in any other wheat pro- 
in favor of the scheme. If the Dominion Government fail Cueing country in the world. What has been accomplished is 
undertake, the road, the course would be open for the govern- indicated from the fact %at the three hundred seats allowed 
ments of the prame provinces the wheat lands of ^ chïrter of the Winnipeg Grain Exchange woe «bed
the West-nearer the seaboard. The executive councils of J cach when that charter was obtained. During the
•**£. re^e n 1 X nS,f "fort * desi ralri 1 it yC o'! * open- last two years these seats have changed hands at prices rang-
the Federal Parliament setting forth the desirability ot open frnTn e, e, f™ ana a figure of is 000 was raer-ing railwây communication with the Hudson Bay, and point- ^ t-alue before raio
ing out the mutual advantages which would accrue to the ally anticipated to be their value before 9 •

rfcer Géuntry and Canada by shortening the route to Liver- The legislation enacted seems disastrous and toons», 
poof in this way. In addition, attention was drawn to the fact having brought down the value of the seats already to figura 
that' by Singing the seaboard so much nearer the points of below one thousand dollars. The amendment of a pnwtt 
production, a large territory would be tapped from which charter by the means of a public bill as a Govenimat 
freight Would flow. measure is a most unusual course. The Attorney-General «

The ÿeed Grain Act for the Province of Saskatchewan Manitoba stated, on the floor of the House, that the case was 
is now before the agricultural committee. The bill confirms without precedent. The commission man or middle man 
the loan By an Order-in-Council of $440,000 on the security 
of tpe province from the Dominion Government for the pur
pose ,of distributing seed grain to the farmers of the province.
Thd;inoitily will be loaned out at the rate of five per cent., the 

Jo be made payable by March 1st. 1909. ^ 
truction of Noxious Weeds.
pThe Legislature of Manitoba seems determined to take 

asures to educate the farmer up to the necessity 
thadjexistis for taking steps for the eradication of noxious 
weep|s. A bill for the amendment of the Noxious Weed Act 
ha's just been introduced, making it compulsory for municipal 
councils io appoint a noxious weeds inspector, under heavy 
penaltiesilin the event of their failing to make an appoint
ment!. Ip introducinkriie bill, the Premier expressed the hope 
that jWheti the people understood that the Legislature’s motive 
was! goodi all the municipalities would join in the work for the 
exterm inaiion of the pests.

Lfr. W. W. Peters, assistant general freight traffic man
ager: of yestem lines, has been promoted to position of 
assistant jto second vice-president, with jurisdiction over all 
Webern fines. His place as head of the freight department 
will be tticen by Mr. W. Lanigan, general freight agent of 
Webern division. Mr. Lanigan is a very popular official, and 
should fill the responsible position conferyd on him with 
ability aife credit.

Mo

______  r___ ___ The commission man or middle xun
has been and doubtless ^s a necessity. His passing 
oblivion is far distant. I IK every grain-producing «ontty “ 
the world, the commission i*athe world, the commission nyin has flourished on sqewded- 
ing and an intimate knowledge of the trade, possessed <W 
by years of experience and careful attention to business, su
ing a necessary position* in order that the farmer shoe» re
ceive full value of his grain. j t u

The grain-grower has to be considered in the disposal 
his products. The exporter, or miller into whose am- 
eventually these products will come, has also to be co 
before a market can be made. Neither party has owamrnJ 
any grain growing country, supplies direct from the proeero. 
In attending to the disposal of grain there has to 
sidered the bills of lading, attention to grain mspecn ■ 
procuring of warehouse certificatès, and above all ^ 
ing of the best market price when these are alienee»

amounts
O

draitic

Causes of the Discontent. ■
Undoubtedly the past year has in a great measure 0 ^

the idea that farmers were being ill-treated by in
grain men, but also the banks, from the fact 
amount of their wheat was frozen, and, thgrefore^ ^ 
ed quality. The banks considered this an in natlet
Elevator men were placed in the same position, ^ 
could they,.any more than the farmer, obtain m 1 t0 
collateral. The grain dealer who was fortunateeW"*» ^s 
possessed of sufficient means to buy this damag 
point from six to eight hundred miles from ^ foBr 
elevators where it could be treated, exP^S. .v, mirkt’ 
covered from loss, and offered a price much b
value of such grain when stored at the head pet
some cases, feed wheat only realized from 2$ .—itment, k*8 
bushel. Unquestionably, the same grain, after , dsk ,*s 
sold as high as 50 to 6$ cents ! Yet the 0 P«
too great to handle such on the margin o

The handler of damaged grain usually ^“tt^mfllti«i 
ormous profit, or else bears a serious losL_r-<i by the 
one instance, where nearly $200,000 was s Tb*
ment of over a million bushels of damag

I

RAIN EXCHANGE LEGISLATION.

Ta of Winnipeg Organization Shifting Their Quarters 
to Fort William.■ 3

;f.The iction of Premier Roblin and the Manitoba Govem- 
mejij has| been disastrous to the Winnipeg,Grain Exchange as 
well! as'i :o the farmers of Western Canada, who have de
pended < n their market values for grain from this source. 
Thé: effet of the .legislation was first noted last Saturday, 
when thtfi regular hours of trading were not observed, and the 
mafket filmed itself into a curb rather than a regular session. 
The most disastrous piece of legislation is comprised in the 
fact thal the by-law regarding the commission rule has

bushel.

(Continued on Page ,-»8a)
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money and municipaux I
\ 1k

Midland, Ont., will seejc confirmation , „
Assembly next session of, a by-law providing^ or the issue of 
$8,850 to pay off an overdraft incurred itwthe construction 
of sewers, and a «by-law providing for the JHBic of local im
provement debentures for sewer connectkj

Niagara Falls, Opt., will seek authoj 
Legislative Assembly' next session to, grit 
water, and electric power at cost and cxen 
tion for tén years to new industries emjt|i 
hands, agreeing to locate permanently in tl

he Legislativethe month of January the bond market, considcr- 
dull financial days, was active.' The ex

well-known Toronto bond and debentures firm 
been slightly easier. This is accounted for 

of cash at tbe_end of the year. Various 
balances at the year’s close; 

new

Dering
yg the relatively 

pj,nation of a 

is that money has 
1» the accumulation 
faucial institutions have good 

the beginning of the
. There has thus been a tendency to stiffen the prices 
d wekipal bonds and debentures. This position may im- 

it Bay not. If an improvement should occur, it will 
in Canada is not any easier. ""

tion from the 
Ifree light and 
lion from taxa- 
tog at least 25 
[town.
Legislative As- - 
■ 135,000 for the 
hi access for a 
K street, to the 
rimons.

year they usually invest
and at

Toronto, Ont., will seek power from th 
sembly next session to issue debentures- up t 
cost of land, bridges, etc., necessary to af 
street railway from Bathurst Street, or otl 
Exhibition Grounds, through the Garrison C

prove;
be very slight, as money

of our authority is that the present basis should be
gârtainfd. If the mantle of economic conditions falls not 

the nation’s shoulders during March, April and

The

Frontenac, Ont., will seek power fromâhc Legislative 
issue debentures i Jar $60,000,lightly on

it will not during the remainder of the year. re-Assembly this session to . . «* j. .
payable in ten annual instalments with intei^t half yearly at 
4% per cent, per annum, in payment of thifpresent floating 
indebtedness of the county. The present flbtnture debt of 
the corporation is $35,000. ! î

Important changes are proposed in VI1 
An amendment was submitted to the Law Ap 
mittee of the Manitoba Legislature last i| e 
city will be able to secure the commerciaMj 
the company without purchasing the Aâlifli 

Station, or the sub-station for Lac (fj .

NEWS AND NOTES.

:m having good results from the advertisement we 
m oenying with you and have no doubt that our advertlee- 
_____ «ni now be a fixture.” Extract from recent letter from 
mN the leading municipal bond houses In the Dominion.

libeg’s charter, 
cfidments Com- 
t,= by which the 
fating plant of 

fine Avenue 
pet power.

Moose Jaw, Saskatchewan, will apply|lo;,t|ie Legislative 
Assembly next session for the confirmâti|li of by-lawsper- ^ 
mitring the expenditure of $125,000 for the purpose of extend
ing the present sewer and water system expenditure of
$90,000 for the extension of the system S #£:,r’c lighting 
already constructed, and the borrowing !i|f |i»3,857 on de
bentures to pay for the construction of g<| Bafftjiic sidewalks.

Battleford, Sask., will apply to the U H «a* » v« A * sexnbly 
next session for the confirmation of the j r-lfert entitling the 
creation of a debt of $90,000 for the put* of providing a 
water supply and waterworks system, of c|»st|ufting a sewer
age system and of build in/ and operat.bg # r
and power plant, and a b/Taw creating a-j/'ht of 
the purpose of granting a bonus to a j|lll!jf,m^"y’ h ^ 
validating and confirming the debenturefflssied under these
by-laws. I , .

Just what is happening on the Coa* c#i|ot be under
stood by the people of the East Northg a&duver was ad
vertising bonds for sale a week or two||go,| and a leading 
Eastern dealer was asked to purchase, jjr 
prised that North Vancouver should be in get ffcld *,,hbo™*> 
as a year or more ago when he was out titrejhere was little 
to the town. If a man like that Vent W o|« a 
would see how a town in the West <*n proMesj jjand that if it

« — offers bonds it has good and abunwnt se*nt; 1 m oner.
Napanee, Ont., has been given permission by the Pro- Ottawa, Ont., will apply to the*LegisNRivi Assembly this 

vmdal Private Bills Committee to complete its electric light gessjon f0T an Act ratifying the debenturejSssn go ,n 1006, and 
ud power works by the issue of $10,000 debentures. The ^ bv-law authorizing the issue of $50/10 debentures for
*ovahad approved the by-law by 140 to 109. street lighting purposes ; authorizing the j su« ,-of $15,000 de-

Nwth Cowichan, B.C., presents a balance sheet for last bentures for the construction of a relief « wet *• «ntr*| 
3W which shows receipts, including a cash balance from part Df the city, the issue of debenturesfq i
506, of $12,854, and expenditure of $13,408.85. Accounts ccrtaln toll roads ; and the issue of $50,00a leb|ntures payaDie 
Jje and unpaid amount to $570.35; thtvimlance in the bank ,s g?£*E Atl Mailway Com-

The municipality of Burnaby, between Vancouver and pany. , . r.mn,n w»re this week
Westminster, has passed a by-law authorizing the bor- Messrs. Wood, Gundy debentures payable at the

"JJ"*0* $12,800 for new schools ' It will be a fifty year loan, awarded $33,000 Guelph 5P« § J# .^cb,ntùrCs,
•A the privilege of buying back the debentures at par at any end of 20 and 3° > ’ tide walk arid <-(Sl>ol purposes,
bBe ^ «riving six month’s notice. ‘ which were tssued for s'wtr side.fVnd payable
u SL of Regina, Sask., for 1908, will show 'during 20 and 30 years. They jalsi flosed a deal

increase over that of 1907 by'a million and a quarter, and • . • citv Gf Calgary, whereby they pu||cha|rd $76.000 4%
gd%?fr*fo7’88'- In four Vears ,he assessment has ccn, debentures, issued for waterwd ks pad park pur- 

i an<^ m *8ree years it has doubled. The increase ses interest and principal payable atj in y branch of the 
*or *9<>8 over 1907 is $1,250,000. Molsons Bank. , L . . . ,ton bfayor and City Solicitor of Calgary visited Edmorv Brantford, Ont., will seek power fri m Jbfe Legis

mit »K1 t0 ***** f°r amendments to the charter to per- Assembly this session to issye f 25,000 # > ’ ■ pur.
,SSUe of debentures in either Canadian or British ment an issue of $40,000 already authonz H dramage 

Cil», 51!° Mcure Payment in currency of either markets, poses, and other debentures for loca qR, cf
bas $700,000 worth of debentures to issue. general debenture debt of the corpora*.o »pM7rio83^
Dominion Securities Corporation has purchased $40,- which amount 84,5.330»^’r pnf. aj inking fund is

2;78 Town of Walkerville debentures bearing interest at the $.20,000 “ filing further
»»., j P^ cent., and repayable in ten equal annual instat- $312,785- The J drainage pur( >sesU to complete

of principal and interest. These debentures have debentures for sewerage and drainage purpp .
^°ns «tached for payment of interest the present system.

keewatin, Ont., will seek incorporation as a town at the 
«suing session of the Legislative Assembly.

The Regina City Council has dedided to grant $5,000 to 
the Board of Tptde for a continuation of the publicity cam-

> \ j
TorontoJ^icc Commissionefs’ estimates for 1908 provide 

far an expenditure of $410,859, as compared with $377,247
last year.

Incorporation will be sought from the Saskatchewan 
Legislative Assembly next session by a company for the pur- 

» |pse of constructing and operating a street railway in or near
Saskatoon.

power

1
Ea$t_Toronto will seek confirmation by the Legislative 

Assembly this session of a by-law providing for the borrowing 
of l.o.ooo for waterworks purposes, repayable in-thirty an
nual instalments.

The R. H. Cook Mortgage Company, of Areola, Sask., 
haft sold the $2,200 school debentures to Mr. John Barber, of 
Fefnie, B.C. This company has also had a good offer for the 
•60,000 Areola waterworks debentures.

Mayor Oliver, of Toronto, has suggested to the Board of 
Control that Henry Barber and Hpnry Vigeon be appointed 
to make an independent audit of the city’s finances, and re- 
Pott as to whether a better jsystem of auditing could be de
vised.

:
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A JUDICIAL EARTHQUAKE.
I

The decision of the Supreme Court, in Kingston, 
Jartupidi regarding the claims for fire losses caused by 
the| retjint earthquake and consequent conflagration, is 
one of®hose technical point's which a layman finds 
diffcul||to grasp. Kingston, one day, was a flourishing 
commeflial centre in the West Indies; next day, came 
a disastrous earthquake and a fire. Kingston was de- 

. The former catastrophe came suddenly ; the 
gcjiof the latter, there was more time to watch. 
Ndl, the ^Courts have held, that in the cases 

selçcteœ to be tried, the fires preceded the earthquake. 
That, flidently, is according to the law. Common sense 
wo lid Indicate that the earthquake preceded the fire. 
It is aMnost a pity that the judicial finding was not 
“Tiat jffie fire was the cause of the earthquake.” There 
wo ild then have been a new principle on which to work. 
On; Winter happily and humorously draws a simile: “If 

al in Kingston were to blow up a church full of 
people, ]and the victims were found dead, he would evi
dently $ave a fair chance of being restored blameless to 
society |f he could give evidence that the people named 
in the indictment were in doubtful health and not un-

mo ish
ravai

a cn

likely to have died whether or not.”
If jthe decision in the test cases is to rule all the 

others, the Fire Offices will probably have to pay. Such 
ru} ngSj, seemingly opposed 
insurance companies chary 
fields. L

common sense, make fire 
accepting risks in certain

LIFE, accident, and casualty

J. Thomson Paterson, an insurance actiiary, who came 
-ome prominence in the States a few years ago because 
controversy over life assurance matters, is dead.

see#
The Home Life Association of Canada have appointed 

R. G. Turk as superintendent of agencies for tfcqf 
on,- with headquarters at the Home Life Building,

• • • •

NOTE*.

into
of

a

thd R<
as
Toronto.

The accident insurance men presented their views on the 
neir insurance bill before the Committee on Banking and 

ce last week. This they did without any undue 
[ time or words. Their businesslike attitude was a 
feature of the proceedings.

G
ite i

welcoi
♦ » * •

Tli| Alliance Assurance Company’s building on the cor- 
nei of fit. James St. and Place d’Armes Hill, Montreal, has 

The property is assessed at $300,000, but it is 
that the Alliance have agreed to that sale within 

of the half million mark. Thea Comparatively few dollars 
t purchaser has not yet been di|fclosed.

! A »cw manager has been appointed for the Star Life As
surance Society. This is Mr. James Doüglàs Watson, F.I.A., 
of I the, English and Scottish Law Life Assurance Society, who 
has been appointed manager and actuary of the Star, in con
sequence of the retirement of Mr. H. G. Hobson. The new 
managlr expects to take up his duties in March.....

:

I The bill to amend the Hail Insurance Act met its death 
inj the agricultural committee at Winnipeg last week. The 

^ members had recommended discussion, when Mr. J. W. 
v'^-Robsotj moved the bill be not reported, and the motion car

ried. Objection was made to the clause which had compelled 
tl* fanner to pay 18 cents cash for every acre under crop.....

Tfje Detroit Conference has been meeting at Detroit this 
-wèek.d Yesterday was the last day. The programme con

tained fa paper by Mr. Chatfield, president of the Phoenix 
Arc-défit on “ Past Mistakes and Future Needs,” one upon 
“jThefClaim Department,” by F. S. Dewey, secretary Na- 

k tional Casualty, and one upon “ Stopping Leaks,” by W. H. 
* * *, Fidelity Accident and Protective Society.

• • • •
In the belief that Nova Scotia offers a good field for a 
iSurance company with headquarters in that Province,

1

w

Ï11
1

- ii

a number of local meq have secured a charter from the Pro
vincial Government for the Atlantic Mutual Life Iaseruct 
Company. A board oi directors is now in process of fa. 
mation, and within a short time the stock will be oSerei for 
sale. The head office of the new company will be ia H.k<„ 
and the capitalization has been fixed at $i,ooo^x*k At pn 
sent there is not a Nova Scotian life insurance company a 
existence.

CANADA LIFE ASSURANCE COMPANY.

Congratulation is fairly due this old and represeatatm 
Canadian life company on the exhibit it has made for tk 
year 1907.
an increase in total income, and an increase in snrphs on 
policyholders’ accouni in an ordinary year would have ben 
a creditable record. But to show all these betterments à a 
vear >uch as last year, when several branches had to W 
closed and when the life assurance field on both sides of tk 
Lakes was demoralized by ignorant criticism of the business 
and by untoward financial conditions, is 
serving of special remark.

The new business written during the year 
$11,536,000 under 5,177 policies. And the total in force m 
swelled to $117,500,000, which is an increase of $4M<*> 
during the year. It has already been observed in tk* 
columns that thy'Canada Life has done several yean ig» 
what it was not legally required to do until 1914 in redeems 
the rate of interest at which its assurances are valued. And 
it is now able to exhibit nearly half (47-47 per cent) 
amount at risk valued at 3 P«r cent., the remainder at 1% pu 
cenfl interest, both on the Hm. Table. This is a 
tion in which the company may well take pride. Foe this lev 
rate of valuation renders it one of the strongest coûteras ia 
the life assurance domain.

Among the striking features of the company’s year 
brought out in the president’s address at the meeting ro 
the circumstance that during the financial flurry of iqo? tk 
management succeeded in exchanging some of its security 
for others yielding large returns, at long terms. And ague, 
the fact that by means of the three branches of the compel? 
in Western Canada it is enabled to secure the higher rate 
prevailing out there on mortgage of lands. Both these to- 
tjires presage increased earnings and therefore, m aUU 
lihood, increased dividends to policyholders. The P*~cy 
holders have received a pretty fair return in the year Tim 
share in matured endowments, cash surrender ™ues am 
cash dividends amounted to $575»a5?,. while St,378,W 
paid for death claims and bonus additions. The losas 
to policyholders on the security of policies were IM»”- 
and the United States clients of the company were especu^ 
grateful tor this privilege, of which so many of turn 
advantage during their financial “ squeeze. __ .

Another creditable feature of the company s |9°7 
is the further decrease in its lapse ratio, and also t»» 
crease in the ratio of expense to premium, botb 01 
marked contrast to some prominent American 
Canadians may well feel pride in the very 

of this substantial life company. >

To have shown an increase in new assurances.

T
to

strength aad
success

ADVANTAGES OF TITLE INSURANCE.

“ Title insurance costs nothing. ^!t'r '"oTtitk ^ 
without guarantee costs just as much as a po <7 
surance, but the latter is the only thing jt tk
trouble comes.” This is from the neat P®®P nrildiag. 
Title and Trust Company, of the Continental Lite 
Toronto. Speaking to Mr. John J. Gtbsen, . _
manager, the Monetary Times learned that sen... y« 
grpse has been made by this company. M . 
his organization is certainly satisfying a ®em anatef 
working up quite a large business in the w y . fitk * 
ing titles to large blocks of lots, agreeing P , fits 
each buyer. Although the operations of th«• «evtral '*
Company have been as yet confined to Wun,^,*0* 
quiries have been received from outside PJH • .. ^ #»- 
the trend of the financial situation, Mr. Gibson 
fied with the progress made.

From Messrs. Jaffray a*d Cassels, of^Toronto,^ w
some useful statistical tables and infor^ fib is * 
American ra:lroad and industrial compan • . g Ce»-
compilation of the New York firm, Spencer, *‘”*pon*stJ. 
pany, of which the Toronto brokers are the 
It is a handy little booklet.

1
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effect insurance for ransom. The next form 
practised was that of ire insurance, which 
in 1681 as a necessary undertaking.

In the last thirty years, in Canada and the 
insurance companies had restored over five th< 
of dollars, which represented but a limited si 
sidered in connection with all the other conn 
fire protection was in force, 
a strong factor against loss to the community^

Life insurance was the next branch of the {fctiness, and 
it had developed on a decidedly scientific basis. jAs necessity 
stimulated invention, so the value of life insun$ce had only 
advanced with the progress of education.

insurance
recognized

LIFE ASSURANCE SOCIETY.equitable

.anting to the financial statement,laid before its annual

üff^tJr all, but $2,000,000 from the market Quotations 
«•^JmMny’i securities twelve months before; while the 
4 * toninterest and rents was $873,000 greater in 1907
***■£.'^val ;n the company’s active business is iUustrated 

that last month’s new policies are $0 per cent, 
mount than in the previous January. The new 

of 1007 was some $73,000,000, and the total in force 
$.,340,116,354- Among the features on which 

, musl be congratulated is the sinking reduction
**.£«** of management. The ratio of there to premium 
■‘T7, per rent, in 1904; 22.60 per cent, in 190$ ; ' 9-34P« 
Âre k iq*6; 18.6$ per cent, in 1907—an economy effected of 
2* SÙ8 in every $100 in three years. And compared 
“Tmtil income the ratio of improvement is still more sink 

The company loaned last year on policies $30,176,000, 
««resents an enormous aggregate of relief to poncy- 
during the depression in that country. Payments to 

Smolders amounted to $4$,3<»$,<*», of which $7,5084x10 
«TL the shape of dividends. On the whole, the friends of 
tto great company have a right to be proud of it and to stick

.---------- l

liled States, 
land million 
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f
Blende Rock buoy, off the coast of New Büiaswick, has 

been reported drifting. It will be replaced as-i§oon as pos-
$,bk . . '

“ When a man becomes irfiréman his act A 
already been accomplished.” 'tn-fnis way, Ch$K 
New York, regards the matter of bravery in t|i|

'
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SHE the insur- 
school of Practical 
Physic# Building of

There was an increase of $1.296 last 
ance on the buildings of the former 
Science, Convocation Hall, and the new 
the University of Toronto. roeLIFE BUSINESS IN CANADA IN 16S7. ‘1s s • •

The appointment of Hugh Bonner, as firi Commissioner 
of New York City, to replace F. G. Lantry, receives general 
approval among people most interested. Mr. Bonner had 
many years experience in the New York Fine -Department, 
and is a practical, sensible man.• • • •

to V
1 force «as The returns for last year made by Canadian life com- 

and outside companies doing life business m the Do- 
mm ire very encouraging. It is impossible to make a 

list because in some cases the particulars can only 
he i)buii~* at the head offices of companies. But the 
Chronicle prints fhe figures of 38 out of the 3$ companies 

in Canada, and compares them with like figures of 
two previous years. Two British and four American com
mues we omitted from the list, but the Canadian ones are 
iD given. Allowing to those omitted the same ratio of in- 
aeese in assurance as the others it is found that the sum of 
the total assurance in force is as under :

d in the* 
yean age 

in redocas 
lined. And 
eat) of its 
raty# per

;
! ?

“ The public automobile garage, as a usual thing, is 
located in a built-up district, exposing other valuable prop
erty; gasoline is handled in enormous quantities, and with 
little regard to its real danger to life and property . . . 
Then there is repair work, cleaning, handling; o§ carbide and 
kerosene, open forges, soldering, oil-soaked condition of 
floors, use of oily waste and grease.” Such is Jtart of a de
scription given by the Cleveland, Ohio, Inspection Bureau of 
the fire risk of garages jn^the United States. !

For this low 
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1907 record 
also thf de- 
of them ®

length asd

1906. 1907.1905. nwpp
Com*»Co.’s ....$396,321,570 $419,«9$,947 $453,359,462

42,360,402
American Co.’s . . 181,980,569 183,643,080

43,i73,oio
r88,134,012

There in thus a steady increase during the three years in 
mace in force. In new assurance written there was an 
■niable “slump” in 1906 in the case of the American and 
adian companies—not the British—but that has been more 

The net premiunfs taken in show
t •

kish Co.’s . ... 40,696,568
r is

The Fire Insurance Exchange Corporation, headquarters 
Church Street, Toronto, continues to demonstratd the value of 
“Care, Order and Cleanliness,” and frequent Inspection in 
keeping down the loss ratio and in keeping down the cost of 
insurance. The company, although a heavy Ibseir in the Tor
onto conflagration, is again paying dividend* aid has 1,440 
risks on its books, whose aggregate is nearly three millions 
of dollars. Scott and Walmsley, the well-known Underwriters, 
are the managers. '• • • • y

The mutual fire companies started by tlje 
Assoc ation have held their first annual uM 
Montreal and one in Toronto. Senator Rolland! presiding at 
the one, Mr. P. W. Ellis at the other. In thrte months to 
end of W07 they took in *27,864.4» premiums, spent $3,607 
on losses and $1,566 on expenses ; $1,824 Whs* placed to fire 
reserve fund and $20,865 to special reserve account. Of the 
Central Mutual Company, P. W. Ellis was elected president ; 
G. Frank Beer, Toronto, vice-president; Ai. Jephcott, Tor
onto, treasurer, and B. L. Anderson manager^ The follow
ing committees were appointed : Executive Committee, P. W. 
Ellis (charman); J. D Flavelle. Lindsay;! Oflorge B. Mea
dows, G. Frank Beer and E. P. Heaton.

he

*aa made up in 1907. 
1 steady increase.

they hear all, and then leciblate.
The Government opens its doors and its ears to any body 

*ho has criticisms or recommendations to make as to any 
feature of the Insurance Bill. The suggestions made are 

They come before the Banking and Commerce Com
mittee of the House.

This committee has been supplied with copies of the 
**ft hill, annotated by the Life Underwriters’ Officers’ As- 
Nditien, and others who make their recommendations on 

margin as to each section. Members of the House may 
mm».discuss these suggestions, and the Government will take 
*mf of what objections are found. — „ .

The greatest possible freedom is thus given to opinions 
teto what is desirable. The Government has a large field of 
™yi»g opinion from which to draw its conclusions.

re nufacturers 
gs, one in

168. 4

HjjJI ,
Witnesses for the Crown called this weelrîn the hearing 

of the case against Samuel Finkle, who is : jcRarged with at
tempting to defraud the London Fire Insuygime Company by 
committing arson, testified that the values fitjjen in the state
ment of claim were in many cases double M price actually 
paid for the articles specified. The most Of the stuff on 
which claims were made was second-hand. John Sweet, a 
former partner of Finkle, said that the accused man had told 
him that if the business didn|t pay they cqutt get insurance 
him that if the business did not pay they could get insurance 
and have a fire. The case took a decided tyril on Wednesday, 
the evidence of conspiracy failing. Green was discharged, 
and the charge against Finkle amended to w|d Attempt 10 
defraud the London Insurance Company out| <ff $600.
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ineurance as c

^That life insurance had become a necessary factor which 
repair of loss by the destruction of human life, 

*** ,™e rentrai idea of an interesting paper read the other 
7™* **r- David Burke before the members of the
22™* Economy Club at Montreal. Through insurance, 

"<y in small amounts was collected and invested, and re- 
when most needed. It stimulated economy by pro- 

2? ® the supnort of the weak and denendent. Mr.
spoke of the early nractice of insurance and. of ns 

A;.Hatus among financial institutions. Dealing with the 
branches of insurance in the order in which thev 

«rgma.ed, he said that from what had been gathered 
earine insurance it must be concluded that it had 

tv m Jfaly, and was an origination of the Jews. 
,U English statute relative to it was an act passed in 

liot- Casualty insurance seemed to have been in 
“**?> apt only against the risk of storm and whin- 

”*• ** pilgrims to the Holy Land were accustomed to

Iifonto,
relative »
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A new set of rules governing the inst ..............
picture machines has been issued by Mr mm Montgomery,
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electrical inspector of the Michigan Inspection Bureau. In the fwsling of ovetTsecunty that affects couuaunit». 
They provide that the entire equipment shall be enclosed in as well as individuals he finds the explanation for thThnr. 
a booth "lined with asbestos and the door shall be arranged losses through unoccupied and unprotected buildings^, 
to dose automatically, and also be lined with asbestos, the fact that so many towns have been caught unprepakdi! 
Openings for operator’s view shall be 12 inches square and cope with disastrous fires.

‘ T with automatic doors. The machine must be of ,
3 construction as required by the National Electric ( 
nd steel boxes must be used to contain the films and 
§ equipment. All construction must be in strict 
5c,. with National Code requirements and fittings of 
IT make. Only slow burning, weather proof wires 
Sled inside the booth, and all lines must protest wires
rdance with Rule 16, National Code. The rules have Medicine Hat, Alta.—Edison Theatre, owned by Chirks 
jj|d in substantially their present form ^for about a Less, entirely gutted. Loss, 92,000.
■ have proven to be practical.
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SOME RECENT FIRES.
Editor

Sir,
Cosety
ip*

St. John, N.B.—I. B. Keirshead's butcher shop damaged 
with stock, latter to value of S160. No insurance.

I
Itl: shartho

tbwttO
totheP

Kingston, Ont—11,000 damage in the stables at the 
RICHMOND AND DRUMMOND FIRE INSURANCE CO. Archbi>hop’s Palace, Br ad Street.

Hastings, Ont.—Frame building occupied by a tailoring 
the Dominion, establishment and a Chinese laundry. Loss unknown.

Souris, Man.—Stable belonging to Mayor Deimage, asd 
two horses, destroyed. Losses about $600, with no '

Campbelltown, N.B.—Royal Hotel completely destroyed
with its contents and outbuildings. Loss, $25,000; partial 
insurance. »

1

si
Thi*1 company accepts fire risks all over

no foreign risks, and all its assets are available for 
policyholders. Its first full year since taking out a 
charter expired last December and resulted in an

The losses were very

but tak 
Cansdii 
Domini
underwriting profit of over 20 per cent.
light b#|ng under 40 per cent, of /he premiums, but the ex
penses there iheavy, because, we presume, of the first year s
outlay in establishing branches, etc. The company has an Winkler, Man.—Ogilvie Flour Mills Company, Limited, 
aggregate of nearly five millions in force, under 4,773 policies, Loss involved by the fire at Winkler elevator, f 19,000, folly 
whid Ï shews a very small net liability per policy. The amount covered, 
depo ated with the Government at Ottawa is $60,000. This 
corny an|fs capital of $250,000 is subscribed mainly by sub
stantial People of the Eastern Townships of Quebec, m Sher-

• brool Jt Richmond, arid thereabout, and its management seeks 
to d< à tfafe rather than a large business. Mr. Judson G. Golden, B.C.—Residence of W. J. Wright, situated some 
Lee Is ifj» Montreal branch manager, and Mr. J. H. Ewart, of six miles south of the city, completely destroyed. Loss,

$2,500, with very little insurance.
Amherst, N.S.—A. J. Crease’s drug store, destroyed. Fire 

caused by the explosion of a match on the floor in the rear of
• I -ike ■■■emcee m tuc UNITED STATES the shop while a clerk was engaged pouring gasolene into a

FIRE BUSINESS IN THE UNITED STkTts. tjmk which feeds tbe gas lights throughout the store. Lon
Thé the business of fire insurance in the United States estimated at $3,000, covered by insurance. _

has beei of a fairly profitable character on the whole, appears Quebec—Building on St. Hejene, St. Roch, occupied
- imTa tabulated statement in Best’s Insurance News. That jointly by Mr. Blais, tanner, proprietor of the budding; Mr.

blkaùon gives -the capital, surplus, premiums wntten, Richard, machinst, and Messrs. Racine and Guay Bros., fur- 
losses arid expenses of 160 companies during the year, like- ricrs. The stock of Gale Bros, shoe findings, in adjourn* 
wise! the amount of their underwriting loss or profit and its buildings, considerably damaged by smoke. Losses, betwee 
ratio toi premiums. It is observed that 53 out of these too gio.ooo and $15,000.
made a |j>ss on the year. But these 53 were in the main small Toronto.—Paint shop of F. C. Phillips, 49 Fwhianod 
or lok al Companies, and did not operate in Canada. The Bnt- Street East Loss $t,8oo, covered by insurance. Premises* 
ish and European companies generally did well in the matter j w Shackelton, embosser, and the Gooderhani Chemical 

ofiï, the Royal and Commercial Union especially so, the Company aJs0 suffcred slight damage. A defective gas prie 
one in the list which does not show a profit being the sed glgo damagC to building and contents at Dr. Primer’s 

Phoenix. The more prominent United States com panics., such ^ College Street.
• as the Stna, Home, and Hartford also show a fair profit, ____ .. . thf George IV-

ranmng; from 11 to 16 per cent. ; others have not done so well, Winnipeg. Man.—Liquor store own > betwea
the îocfccster-German getting only 1.2 per cent. But if the say Company Limited partly d's,roy^u .L^s^J^ 
calculation be made upon the volume of business done, it will five and six thousand dollars f'«caused by some sp™ 
be found that in this large-though incomplete-list the becommg
underwriting profits made vastly exceed the losses. ^Teslimatîd at f fumkure and stock

Wawanesa, Man.—Wm. Gome’s harness s^°P> ^olla*V 
hardware store and Saunder’s barber shop and poor 

! Losses : Gome, $ 1,000 on his building Md $5«> <£*«**. » 
$500 on building and $500 on stock; Blai ,

one million dollars worth of property was consumed , °$^nS D^Manc^este^’who had office ow W
Manitoba last year. This means a loss per capita with insurance of S600. Saunder, $2,000 on beMW,

of | 3.710m a population of 300,000. The losses of Winnipeg . . -- insurance
aloie amounted to $692,892. The gnawing of matches by Mlnltonaa Man.—Following buildings compktdy *- 
mic: was the cause of the greatest amount of destruction-;- J*"1*?"?» «... mimirinal office Hotel De
$22:1,490, over-heated stoves and furnaces accounting for Ïï 5'General store- W L ’Codthart, barter

Thèse figures are approximate, and are taken from the “oo^nsurànîe’$f'too• Weir and SwaA l3,«»>

met t dWng the year in the direction of fire prevention. To ! posed canse’ oie™eate” 
this end, periodical bulletins were issued warning the public
against carelessness, and much good is believed to have re- ,__iiitilrfw
suited therefrom. With regard to supposed incendiary fires, The City Council of Windsor. Ont., has been,^^w> 
which Were responsible for losses7 amounting to #103,253. the local manager of the Canadian Bank of Commertr ^ 
Mr L ndback observes : “ There must be a preceding cause further advances can be made by the bank this yw

ist Of carelessness or recklessness on the part of the in- permanent improvements. The rate of interest on ^ ^
sur mcè agent in writing too much on a given risk, leading rowed for current expenditures will also be raise» 
to I emptarion which some people are unable to resist." He j cent.
als< calls attention to another conclusion to which his investi-, Toronto W*
gallons have led, namely, " the reckless and careless manner Messrs. G .A., Stimson A Company, 1. R»,
in whidi some agents will assume risks, with which a powder just purchased $11,367 bonds of the town ofiar .na01) je

on the top of a hot stove would compare favorably as to j bearing 5 per cent, interest and maturing ^ get
hazard and exposure, thus disclosing an unpardonable dis- , stalments the price paid was considered a »--• - 
regard for ordinary business prudence.” J considering the present condition of the money 1
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Ottawa.—City View Methodist Church, five Biles from 
the city, destroyed. Cost $4,000, and was insured for only 
half that amount.
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CORRESPONDENCEr*. «ë
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is. as provided by the Dominion WTinding-Ul |Act, deposited 
with a chartered bank, where.it bears the U8*l rate of in
terest

COUNTY LOAN AND SAViNCS CO.yomk

cJï’uL^^Saviïgs Company “oUaiTed'^d wwt into
^^-^-under charge of the National Trust Company of

As to our correspondenfcMstatement conMrning the un
satisfactory nature of replies given te shareholders asking for 
information, this is a complaint heard from tflaè to time. It 
is true that the liquidator cannot give the information asked 

*iu. ... , for, except in a general way, through the medium of the
1 think I am expressing the views o P® P • newspapers, as it would takeithe time of a coâsidvrable staff

Embolden and creditors of pubHc as an<* cost thousands of dollars if the liquidator were to attempt

g&s&îSæsrzæ fis" °--,m”
S^isold, also what are the prospects of an early dis- ' 
tnbttUOD of realized assets.

Csme of us would also much like to know under what 
conditions the liquidation is being conducted ; and 

«thereis any Government supervision or audit of the pro- 
gad transactions of the liquidating company.

The salaries, commissions, etc., of the late company’s.
_!!*« have not been paid yet, although 1 presume they 
zTl first charge on the assets ; and the cause and results

to Nova Scotia, should be ex-

Charles

Tiamaged

at the
$1 >

ulonng

\ sT«*FIRST CHARTERED ACCOUNT 
ASSOCIATION.

ge, and 
nuance.
tstroyec 1Editor, Monetary Times:—

Sir,—I have read with interest the article in your issue 
of 8th inst, upon the Institute of Chartered Accountants of 
Ontario. While I agree most heartily with th 
therein expressed I think that on certain ma 
writer of the article has not been well informed. ’• It is stated 
that “The Institute of Chartered Accountants i 
Wales was the first body of this kind to reef 

I do not see why the claims of the Scottij 
the first Chartered Accountants Societies are 
by the writer of the article. .1

The first body to receive a charter in Gi 
the Society of Accountants in Edinburgh. w| 
porated by Royal Charter on October 23rd, ijj 
15th in the following year the Institute of Ac 
Actuaries in Glasgow, was incorporated by 
The Society of Accountants in Aberdeen was 
Royal Charter on April 10th, 1867.

I have before me the year-book of tj 
Chartered Accountants in England and Wal 
forth that this Institute was not jncorporated b 
till May 11th, 1880.

As a member of the Glasgow Institute If 
placing these facts before you for your cotisi 
correction.

f:pirn*

Limited. 
», felly neral views 

of fact theef the commission sent east

you are aware, there are thousands of people in Can- 
yU y ho are interested in the liquidation to the extent of 
teas of thousands of dollars, and even in this little place, 
there ait nearly twenty thousand dollars at stake.

May I invoke your assistance to get reliable answers to 
tfe letter, as a direct application to the liquidators brings 
w reply, or an unsatisfactory one, giving no information ?

Trusting that you may realize what an important issue 
is «robed to so many and that through your valuable paper
* may get the information wanted. L notice that a court 
■Kid™ has been given re exclusion of kertain shareholders,
* doubt those whose payments were in arrears.

I would add one more question : Is the cash on hand 
timing interest ? If so, how much, and if not, why not F I 
kg te enclose my card.
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Yours, etc., Shareholder.
between New Westminster, B.C., February 19th. justified in 

•ration and
Many inquiries have been made for our correspondent, 

tk local papers throughout the country have not given such 
Femieence to news of the liquidation of the York, County 
L* and Savings Company as has been the case with the 
Toroeto papers. This liquidation is being conducted under 
the Dominion Winding-Up Act, which refers such matters to 
the courts of the province in which the application is made 
hr the winding-up. In this case the liquidation proceedings 
kw been referred to a special referee, Mr. George Kappele, 
LC, to whom the liquidator is bound to report from time to 
ane, receive sanction^ for sales, etc. The referee is" also 
Auged with the duty of passing and auditing the accounts 
of the liquidator from time to time. The assets of the estate 

for the most part of real estate in the western portion 
”thi$city. It would be very unprofitable to force sales, and 
« course pursued has been one of gradual development, and 

at prices which meet the demand. To this date a very 
atgefrontage has been disposed of at satisfactory prices.

The great difficulty has been in the settling of the claims 
« shareholders. These number in all about 114,000, equal 
«about half of the whole population of the Province of 

Columbia, and their rights have to be determined 
by-laws of the company, forins of certificates and 

? and regulations, which provide for different classes 
shveholders and which were constantly changed, making 

"v™ sab-djvision necessary. The determination of the 
“ibs of the parties was simplified by a special Act secured 

eP°n representations by the liquidator in the ses- 
rcf _ 'W> and for the last four or five months the special 

“een *i*ting almost daily, hearing the evidence 
s W^Z?îent,.°^ *e aoiicitorsefepresenting the classes. It 

"PM that the referee’s judgments will all be delivered 
, ,. -be or six weeks. The litigation may, however,

itifire w E ^ f l appeals The determination of claims is a
e fl c—tral v S®01* to deal with, and is not subject to the
0p*yf« fl liquidator. The liouidator now has on hand

I y54,800.00 in cash, all the first charges, such as
to 6 ^ 1 h* ® arrear, etc, having been satisfied. A

■ *0therefore, be paid within a reasonable time 
Îv/Jl. gment on *h* rights of shareholders is de- 

Wid y q.. _ daims of the company’s employees cannot be 
Iqiidain. JJ***J** time. The matter was taken up by the 
'Men into**1 *®Bediately after the liquidation and upon 
aetgffacts the referee determined that the pay- 

claims must be postponed. The cash on hand

mises ef 
; hernial 
is gnte 
Primer’s

Yours, etc.,
JohnsW. Stuart.

Manitoba Club, Winnipeg, February 12th. )
•1j »MAN.geLiad- TIME AND TIDE WAIT FOR NO

Editor Monetary Times : . j ■ ||
Sir,—It is the way of the world to forjgjet bene 

dwell on the reverse. In Canada, we have h 
dividual and beneficial opportunities, but weka 
many to slip that they are now only promindjpt 
of the past. Have not all real estate and st 
ciated since the first time we could have b 

Great opportunities always exist, 
suggesting “All is lost.” whilst seeking coi 
lions. The panic of pessimism is contagious^ 
ing and ineffective. One of the opportunities? of a lifetime is 
here now, unrecognized, in the garb of lower prices. The 
markets are not dead, they have only fainted. 1 .

The year 1908 will be one in which value .fan be obtained 
for any investment made. But if the investjiftntj or purchase 
is put off when prices as now are at the low Hire]; and have to 
be made later on, kt an increased cost, it Must necessarily 
require higher and larger profits to pay wl^t k’euld be an 
ordinary dividend on the amount expended. Bet this dm- 
dend would be extraordinary and unnecessaryfwlfen dividends 
had only to be paid on the low level price of ^Investments. If 
such is the case, how imperative it is that wÇ mtice thin year 
any investment we wish to or should make.

Railroad companies, manufacturers, 
marine, and especially agricultural .interest s 
tage of the times. They should buy or bu 
again rise to their former level. Rise they 1 ill.’

Why not do in 1908, what we have left di idobe these last 
expensive years? Surely, the railroads new rjjany repairs 
and Wildings. When will they be able to i labor and
supplies at lower cost? . il , f

When could the manufacturers, who su elw reahm the 
industrial greatness of Canada, do bef erJtbaii^dunng 

their plant in the long-wtshld for shape to

on Page 1463)5 J’ If;
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1 - MEETINGS.■ i A:U Mortgage Loans ....................... ..
Office Premises in Toronto Street 
Bonds, Stocks, etc., owned by Com

pany .............................................. $160,701 29
Call Loans on Stocks and Bonds .... 96,739 80 
Cash in Banks 
Cash in Office

$2,11^114 *
• 4fceoe«;

tike TORONTO MORTGAGE COMPANY.
1 ..... -

The annual general meeting of the shareholders of the 
Toronto Mortgage Company was held at its °®“»> No. 13 
Toronto Street, Toronto, at 12 o’clock noon, on Wednesday, 
the i|th day of February, A.D. 1908.

There were present: Hon. Sir. Wm. Mortimer Clark, 
Alexander Smith, John Macnamara, George Martin Rae, 
Theron Gibson, William Martin, Thomas Gilmour, David 
Carlyle, George F. Burns, Herbert Langlois, George Murray, 
F.dwarl Galley, C. S. Gzowski, Thomas H. Wood, A. M. M. 

rick, Wellington Francis, Edward R. Greig, and

*3,099
1,1»

3
I • 171A1 e

•WASSUTotal

PROFIT AND LOSS ACCOUNT.
Kirk Dr.

On the motion of Mr. Langlois, seconded by Mr. Gil- 
mour, tke president, Hon. Sit Wm. Mortimer Clark, took the 
chain sind the manager acted as secretary.

The secretary read the notice calling the meeting.
The minutes of the last annual meeting were taken as

Interest on Sterling Debentures due and accrued.! 51,714 m 
Interest on Currency Debentures due and accrued, *
Interest on Deposits ................................................
Charges on Moneys borrowed and lent ...............
Cost of Management, vis., Salaries, Directors’ and 

Auditors’ Fees, Tax on Capital, Business Tax,
Office Rent, etc. ............

Dividends on Capital Stock 
Transferred to Reserve Fund 
Balance carried forward

SfiSTH
VIPfhe minutes of

, and confirmed., Hr __
The secretary read the financial statement and profit and 

loss account for J907, and the annual report.

read.
A»* 5» 
<3,471 •
*>,OOBOC
*«**»

"T

. ,■:!
- 1 directors of the Toronto Mortgage Company beg to 

!the usual financial statement of the company’s affairs, 
for the year which ended on 31st December, 1907. \

ss earnings, including the balance of $17,- 
31 brought forward from 1906, amount

After -deducting cost of management, interest on 
debentures and deposits, and all other charges 

- amounting in all to ..............................................

Ther* remains » net profit of ........ ......................
which dividends at the rate of 6 per cent, 

lier annum on the capital stock have been paid, 
amounting to

Leaving a surplus of
which there has been transferred to the re- 

s fund, the sum of .........................................

a balance to be carried forward to 1908 of .$ 18,926 5$

. r' •«Am* »Totals

Cr.
;The 1

$ 17,424 yBalance brought forward 
Interest on Investments, and Net Rental from 

Office Premises ..................................................

r
$138,358 35

i40«4ot

75,958 80 Total

$ 82,399 $5
WALTER GILLESPIE,Out

43,473 00 We have audited the books and accounts of the Torosu 
Mortgage Company for the year ending 31st December, 1907- 
We have examined the vouchers and securities relating there
to. We find the books carefully kept, and hereby certify tkt 
the foregoing statements are correct.

E. R. C. CLARKSON, F.C.A, 
HENRY WM. EDDIS,

$ 38,926 SS
F

20,000 00
li

Leav ;
reserve fund is now almost equal to 4$ per cent, off

Toronto, January 9th, 1908.the capital stock.
ebentures "matured during the past year amounting to 
190, to renew which, and for new moneys, new deben- 
of the company have been issued to the extent of $291,-

Nlnth General M

In moving the adoption of the reiyb^the premam ^- 
gratulated the shareholders on the Wry tfironbktcttmm 
of the company’s affairs, and drew special attsww 
various points in it, in order that all interested ***** ,^. 
pany, whether as holders of stock or deeeetme^mi* 
thoroughly understand its position. Among other tamgi 
referred to:— . „.

(1) The very satisfactory profits of tbebusme*», g
enabled the board, after payment of dividends at tae nw» 
six per cent, per annum, and all interest on w6*11 #
deposits, and all costs of management, to Ueasier 
the reserve fund, and $1,500 to the balance of 
profits carried forward from the previous year. ^

(2) The reserve fund now equals almost 4$£***&
the capital. It is the intention of the board to ^
reserve to at least one half of the capital, in ^
shareholders may rely on a regular dividend * „
6 per cent, and that the debenture holders may ,
feel confidence in the stability of the company. j ^ ^

(3) The revenue of the company exceeded w ^
previous year by $8,200. This gain was brouff, g
the increase in the rate of interest prevam g 
1907. New mortgages, and those iDae*jk
during last year, either wholly or partially bear
rate of interest. „ . , account 1# ,

The whole amount credited to revenue ^
been received in cash, and it is the settled ti.
tors not to capitalize overdue interest on 1 —g«y k

(5) The character of the company s tnve$™»^ ^ g 
understood when the directors can report t , irieWs «• 
the business year on 31st December »5t, , one per***
all the securities amounted to only one-mnta « " 
and at-this date they amount to only $339-” . ;M fcK* 
occupies a most exceptional position tnteg jy (ffee
ments, for it has no real estate of any km > w aad W®* 
premises already written down to a lo —ditgagNi * 
no property for sale under powers of s

$28
tu
616. 1

Loans were made amouning to $409,000, and mortgages 
aggregating $141,950 were renewed for further terms, after 
due examination of the present values of the properties in

revenue taken credit for consists of actual cash re
fer interest and net rentals.

^ e office staff have performed their duties to the satis
faction of the directors, and the books and accounts, and all 
securities held by the company, have been regularly audited.

All of which, is respectfully submitted.

qu n.

cei]

WM. MORTIMER CLARK,
President.

:
FINANCIAL STATEMENT FOR THE YEAR ENDING 

31 at DECEMBER, 1W7.

Liabilities.;
X|To the Public—

Debentures, Sterling 
Debentures, Currency 
Accrued Interest thereon 
Denpsifs, Savings Accounts

|To the Shareholder 
Capital Stock, fully paid 
Rearve Fund .........
Added in 1907 ................

Unt laimed dividends
Dividend payable 2nd January, 1908.. 21,736 50 
Balance carried forward ........ .. 18,926 55

$988,767 36 
• 291,466 67 

11,216 68
«45,334 17 
—1$1,436,784 88 (4)

,..$724,550 00
$305,000 00

20,000 00
$325,000 00 

28 00

$1,090,241 05r
Xrotal $2,527,025 03

:
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It may be mentioned in this connection that the (Continued From Page 146$. I; >>
»VfrVrites up the value of its investments. | }

1 ^.withstanding the financial stringency, and the | The business interests, both wholesale and retail, need 
• money prevailing both in Britain and Canada nlew supplies and should buy at this low level ot prices. If

k«b "‘tLf^ebentur. s of the company to the extent of over thcV do D0'' and keep on the sime old goods, iwll they
a million dollars which became due were renewed n«‘ ^ar have to buy the new supplies at tnu.lt grater cost,

*r&r."«"r.Lb.“n4 ~ rz “or °p, ;
? <L-cupL in financial circles in Edinburgh, and » long at the homestead, buy their implement at so muchïÆrs*r......—>«.. sa— isaraya tls ‘t-Ms.T.a&s
aies of the highest standing.

Two years ago attention was drawn *> the feet that the j Thp man who wants to build, should do it t|ais year, erect- 
directors and the manager, with their immediate r i s, ing t||e home or block, for which he has so oftfjn longed. In 

— fifth of the entire capital stock of the company. ^ |ast few yearSf when we should have beesa economical,
|i dew of the recent criticisms as to some directors m ce - CVPrything being so dear, we were spendthrift». Now, when 
a» companies holding only enough stock to qualify for their ,bings are cheap, we foolishly want to become economical.
Mgs on the board, and therefore having very little at stake, £veryone Mys that money is tight. Do th<y mean by its un- .
j «uy be well to mention that the aggregate stock holdings governed actions, or that it is hard to ^obtain ? : If the latter, 
d those who control the management of this company have then we, ourselves, are to blame, holding it fast in our 
hm increased, since reference was last made to the subject, momentary fright.
mi that they now own about one-fourth of the total share When deposits are withdrawn from banks for optimistic 
capital, thus ensuring the greatest possible care being taken. nec<j$i and pleasing investments, they return quickly
d Ac interests of all who are concerned in the welfare of the tQ t^c banks in ever increasing ratio, and, while we are

imagining that the money is being used dfcf, it is in reality 
accumulating. If it is really the time to bufj ifcvc 
let us all do so to the extent of our ability and n 
stead of the night of gloom lingering indefinitely, 1 
of doubt will flee away, and we wiH be once more in the 
golden sunrise of sure hopes.

{

ID'
not

money.

Along with the financial statement and report for 1907, 
that will be mailed to each stockholder a complete list of all 
the company's shareholders as at 31st December last. F rom 
this it will be seen that the total number of shareholders is 
SU, of which 326, or a little over one-half, reside in Toronto, 
wd eo less than 168 hold stock as trustees and executors, 
showing how widely the stock of this company is regarded as 
a first-class investment. *•

The attention of trustees and executors is invited to the 
debentures of this company, which, by Order-in-Council, are 
a legal investment for trust funds. These debentures are 
tssaed in any denomination, have a term of one year, or up
wards, and carry interest at the rate of four per cent, per

st or repair, 
means. In- 
the shadows

Yours, etfc, C. E. F.
Montreal, February 24th.
[Comment upon this letter / appears elsewhere.—Ed. 

Monetary Times.]
I f

li

DEFECTIVE ELECTRIC WIRING.
a

Reverting to the subject of mortgage loans, it has for 
lean been the fixed policy of the directors to require periodical 
«payments of principal in almost every instance. As a result 
d this, a substantial portion of the principal outstanding is 
laid back to the company each year. It may be stated that 
» renewals of mortgages are granted without further valua
tions of the property at the time of the renewal.

It was then moved by the: president, and seconded by the 
yke-piesident, “That the annual statement and trport, as 
read, he adopted.” Carried. «

It was moved by Mr. Thomas H. Wood, and seconded by 
Mr. George Murray, “That the thanks of the shareholders 
are dee, and are hereby tendered, to Messrs. Allan, Buckley 
ABaa â Company, advocates, Aberdeen ; Messrs. I. à A. F. 
Mam, W.S., Edinburgh; and Messrs. Fraser, Stodart & 
BaBmgall, W.S., Edinburgh; the British Financial Agents 
d the Company in Scotland, for the valuable services they 
hare rendered this company during the past year. ” Carried.

It was moved by Mr. Edward Galley, and seconded by 
'™: Gnwge F. Burns, “That Messrs. E. R. C. Clarkson, 

TC.A., and H. W. Eddis, F.C.A., be appointed auditors for 
** cyreilt year, at a salary of $300 each.” Carried.

K was moved by Mr. Edward R. Greig, and seconded by 
*r. John Macnamara, “That a poll be opened for the ballot- 
re» of votes, for the election of directors, to be closed, if, at 

***» three minutes should elapse without any votes 
"ré» polled. Also that Messrs. Wm. Martin and Alexander 

he appointed scrutineers for the oedhsion.” Carried, 
j *je scrutineers reported as follows, “We hereby certify 
“at the following gentlemen have been unanimously elected 
■tectws of the Toronto Mortgage Company, at the ninth 
rj*“ mewing held at the office of the said company, this 

» o’clock noon : Hon. Sir Wm. Mortimer Clark, 
*2®»too Francis, K.C., Thomas Gilmour, C. S. Gxowski, 

Langlois, Geo. Martin Rae, and Henry B. Yates,

Editor, Monetary Times :—
Sir,—One of the chief origins of fires is defective electric 

wiring. It is in the interest of many who live on a percentage 
of 'premiums obtained to have more fires, and, as a result, » 
highet premiums. Fires originating from defective wiring 
are always deep-seated, and get a good start before any signs 
are evident. The insulation material itself Is inflammable ; if 
an *fArc” starts to cross between the wires* we starts. The 
wiring is often between the ceiling and the floor above and 
according to the Phoenix Fire Office rule», tests should be 
made frequently at working pressure to ascertain the insula
tion resistance.

Take for instance a bicycle tube. If kept close to a 
radiator, in time it will perish and cracks appéa». Ultimately 
the insulating material undergoes the sampehange. A build
ing may be of fireproof construction along toeilalest and most 
up-to-date lines and yet have defective arteries through the 
whole place, it may be only in one place. _Wby should those 
fire insurance companies who test at regruMr intervals at 
working pressure have to suffer for those mhoido not test? It 
can be taken for granted that it never paidjasy firm to have a 
fire.

i

■ ™ J N.
In large factories tests should be made daily. It is not 

necessary to have any electrical knowledge, The result of 
these tests should be recorded in a book kept for that purpose. 
The necessary tests would occupy a fe* minutes with a 
portable instrument which creates a working pressure. All 
circuits on w*ich alternating current i#.*sed must have 
double the insulation efficiency over those on which direct 
current is maintained Independent comjWmes should not 
be allowed, to prey on those companies who maintain a nigh

Mlstandard.
Yours,: esc..

Il V. B.

(Signed) WM. MARTIN,
(Signed) ALEXANDER SMITH,

Scrutineers.
» * subsequent meeting held by the board, the Hon. Sir
"■. .Mortimer Clark. LL.D., W.S., K.C., was re-elected 
,ee”l*e,lt> Mr. Wellington Francis, K.C., vice-president.

The Calgary Herald published last week 
dealing with the industries and commerm 
that city. This issue gives some idea 
gary’s commerce, the rapidity of Calgary?* growth and the 
bright prospects for the coming season of Calgary’s pros
perity. This is going to be a great yeaKjjfor Calgary, says 
the journal. “The Dominion Exhibition rà#*ay construises, 
the expansion of ow jobbing interests tension, of our
industrial enterprises,-these are factor, §** "ill combine 
to bring Calgary prominently before the #S of Canada and 

the world.*1

» special edition 
tij institutions of 

|]6iè extent of Cal-

-l

«ri. FT*0 confronted with rather a difficult problem._ At 
red within S$,000,000 of its borrowing limit,
li*®* expenditure for the proposed power plant, water 
e- Want and trunk sewer, is estimated at at least y/r 
if legislation will therefore have to be obtained

are to be carried into effect
mt »
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S ffor the months of Dec, and Jan., 1907-8; Compared. 'iiU

the Wf.
S la .. Aggregate Men y ■- 

«directors and their ime
■Bel. 4m mi 4 Ceuta 

or Britain
LUbilinn mi Included 
radar torero!»* haada

Dec. I Jan. jCh'ga Dec.

id tS
Ami

Balancée dee la
United Kingdom

Total LiaMtklee mi
'l«| MhCaaato-

Sa®
Dec. Jan. Cb'ge

1.863.0» 1.687.0» 4- XÎ4 
126 8» 119.126-
«37.1-* «3!. 166 —
814.6» **,187
17.818 N.4N
38,723 to «84,- 1.4

Of L183.763 lt133,6,V2j— 4.8 >

be J,n ^ “ 136,V<n.*2» 139.671.*» +

âs«-«
9,129.004 — 8.7 34.867,267 34.071.676 

1.028- 52.2 28.325,779 27.906.96A
........................  to,172.799 25,014.407
....................... là 167,010 1«.738*>4 -»§

30.6M >1887 9.973.161 9.6*2.35 -rff ,«
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14 240 —>7 6 „ :............... 25.791.479 25.561413 -e ;* 211605 198.147 — 6.8 19
-3rd HSü.*î 'SS Will 1 il

261.227 toO.977
6.660 6.868 *• X

411.157 387,447 - 6*

ES iB|
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54.0» 5127*- U|
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M0 435

1*29 045 4- 1.4 
108.538 - 19.0 
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MONTREAL SECTION â«
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ANNUAL MEETINGS AT MONTREAL.

Mexican Light ant. Power Dividend—Bad Streets 
Again a Topic.

Send for Special Circular on dp
mj;SMART BAG COMPANY Foe

Monetary Times Office,
^ Montreal, February 27th.

* N< thing very eventful has occurred this week in Mont- 
, real’s inancial sphere. The most important happenings have 

been tl e meetings of the Mexican Light and Power Company, 
and qfphe Canadian Consolidated Rubber Company, Limited.

mewhat lively discussion occurred at the meeting of 
to the probable time at which the

The share-

. GeonLIMITED ; 1

PREFERRED STOCK.
1

:! A .elD. M. STEWART & GO.the former company as
____ id would be paid on the common stock.
holderl present were anxious *for information on this point, 
while ijthe directors would not commit themselves to any 

; definite statement.
M|. Cahan, who is the resident director in Mexico City, 

thought a dividend of 4 per cent, would be paid during 1908;
dividend for the first quarter would not be declared 

; till th| earnings of the quarter ended March 31st were re
ceived! about April 20th. Some comment has been heard 
here op this matter.

Tic balance sheet shows that the operating expenses are 
being greatly increased. This is due to the period of almost 
unprecedented drought with which Mexico is cursed just at 
present. Then, too, there is the necessity of using large sup
plies if coal. The rainy season should start ip at the be
gin nirijg of April. Mr. Cahan was hopeful regarding the large 
earnings the company would be able to show, that is, after 

j of drought had been passed. He estimated that In 
1909 the concern would be earning at the rate of over 8 per 
cent, on the common stock, and would be justified in pay in t 
at the rate of 6 per cent, on it.

tec
divide Tk

:BROKERS
151 St. James Sf.,

. Tk
1Montreal.

but t
Mr. D. Lome McGibbon has been granted six months' 

The old board of directors was re- Din
sick leave of absence.
elected, with the addition of Messrs. David Cool son, general- 
manager of the Bank of Toronto, and Victor Mitchell, advo
cate of this city. It is intended to appoint Mr. J. H. 
Kechnie, second vice-presi'dent, and Mr. James Robinson, 
chairman of the executive committee.

News of the declaration of the regular quarterly dividend 
of one per cent, on the preferred shares, and the repbr 
quarterly dividend of one- per cent, on the 
shares in the Mackay companies has been 
with good feeling. It is payable on April 1st, to share
holders of record as they appear at the t^ose of business W 
March 14th. The transfer books will be closed for four days 

Mated Rubber Company’s Affaire. oniy> March 15th to 18th, inclusive.
e estimated gross earnings for 1908 are $5,762,000 Considerable talk is being occasioned in Montreal 
n currency, and an estimated surplus of $2,150,000 for financijj circles by the determination of the city to Sent a 
me year, Mexican currency. The old Board of Direc- loan Qf one million pounds sterling. Mr. Robb, City Trearor- 

torS wfere elected, consisting of Sir Geo. Drummond, Messrs. 'er with tj,e chairman of the Finance Committee, has been 
C. H. Cahan,W. S. Clouston, Dr. A. Berliner (Berlin), A. appointed to ascertain on what terms the loan can be pw»-
Ellert (Londpq), F. S. Pearson. J- H. Plummer, F. L. jt js understood that the loan will be for 40 years. Twow
Wanklyn and E. R. Wood. * Hons of it will go to pay for the building of the new eownw-

and two millions will be applied towards the construction 01
the new sewers and other permanent works. Fina»o«* 
questioning the wisdom of making an effort to floe * 
of this magnitude at this juncture.
Attractions of Debenture* Stoek.

The Sherbrooke City Council has d«nded to ***** 
the Electric Light and Gas Plant of the Sherbrooke 
Light and Heat Company. It is understood that taewr 
can get full possession for a quarter of a milno ^ 
This puts an end to the discussion which has gone 
some years past respecting the mumcipaliiation ot use “*n 
ing plant in Sherbrooke. for

Some months ago the attractions of debentures^» rf 
the English market were commented upon m ine cow»» 
the Monetary Times. Reference was made to 
rates secured by the C.P.R. for the debenture «°***?%t 
some time previously in London, and also to » - ^
secured by Shawanigan Water & Power Company.^
ative evidence of the attractiveness of debenture ^
furnished by the recent experience of the v.rjc 
pany has just placed two million poupds sterling ^ 
cent, consolidated debenture stock at shgntly ofer^ 
achievement of the C.P.R. in placing about 8 4, iDAoe g gs 
and $10,000,000 of these debentures in th*s“, JSfleUSff 
weeks, and at such a goo 1 rate as was "Warned refl#l5. 
other prominent companies have practical* ««w» 
must rank as almost unique in railroad nnan “*•

Tm
Mi

Me-

the
m

Mexics
the

tee statement of the directors presented at the annual 
Consolidated*'Rubber Company,méetiftg of the Canadian

1, held here on Wednesday, says that the work of re
organizing and systematizing the business of the subsidiary 
companies has proceeded steadily along the lines .as originally 
laid out, with the vigw of bringing the progress of the various 
companies more 
agement of this company.

The individual statements of all the companies when re
duced to the basis of a financial year show a total net profit 
at the rate of $596,982, which exceeds the amount required to 
pay the interest on the bonds, and the dividend on the pre
ferred stock by $311,870. Total sales made aggregate $6,- 
6S0,598-

dlLimit v*St
e<

hoifully under the practical control of the man- *ri

*

The general condition of the trade has been quite satis
factory during the year, and from present indications it is be
lieved that the year 1908 "will show an acceptable increase in

f

thé business and earnings of the companies.
Since the last annual meeting, outstanding shares of the 

Granby Rubber Company, amounting to 250, have been ac- 
qHired, and a mortgage in favor of the Royal Trust Com
pany has been placed upon the Granby property for the 
benefit of the company’s bondholders.
New Dh

years of kll
the year steps were taken to terminate the fiscal 
the companies on December 31st.

■

Public-notice has been given that appHç 
at tSe~Bext session of the Quebec I *j pre-
amendments to the charter of the City ° . so»*
vide for the administration of the affairs of method d
of a Municipal Board of Control, to de,ter“£5«w of

hers, and to

$20,000 Tri-City Railway and 
Lidhl.

At
Tn

of a Municipal Board of Control, to 
election, the constitution, powers and 
Board, and the remuneration of 
for a different system

AT attractive prices.
W. GRAHAM BROWNE <D CO.

Bond Dealers, Montreal.

hi«
„. ________ _____ of representation by aldermen,
adjustment of the various wards of the city-

I

II

' \ ; "m1
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STo Clients and Estates—
Trusts, estates, guaranteed and agency

accounts .................. .....................
Trusts, estates and agencies—Assets 

of estates and trusts under ad
ministration

Tuf standard TNUSTS COMPANY.

<836,73$MM AN Eminently
i•f

946,663»•*
,783,39* 44yj at the head offices of this company on 

Ti .ke 20th inst., the annual meeting of the share-

Bidtiities together with profit and loss account as

■ cM"M; STW«
E. Lugsdin, Jno. Scott, and others. 

(^e«poi» pf the directors is as follows

Report of the Directors.

TW -directors of The Standard Trusts Company beg to 
JTto the shareholders their fifth annual report for the 

noDths that ended on 31st December, 1907, along with 
•ke customary statement of assets and liabilities :—
The balance at credit of Profit and Loss Account on

3ist December, 1906, was ........ - ••••••............
Ik set profits for the year, after making all proper 

deductions, amounted to .........................................

fo,001,607 *4
:|t==---------

....< 218,208 80
I I

Capital Account—
Mortgages on Real Estate ..............

Trusts, Estates, Guaranteed and 
Agency Accounts:—

Mortgages on Real Estate and bal
ances owing on sale agreements.$821,445 *5 

Cash on hand and in banks

F

15,290 13t
-r* 836,73$ 381

Trusts, Estates and Agencies.:—
Unrealised Assets of Estates and Trusts under 

administration ...............

.

; I 946,663 06
•4
f 2,001,607 24

m=
Profit and Li 311

8 421 85 8 421 jpgBalance, December 31st, 1906 .......... ..
Net Profits for the year after deducting 

expense of Management, Directors’ 
and Auditors’ fees, commissions,

T25,419 4i 1

&825,841 26Total 25,419 41etc.
■

This own has been appropriated as follows :*—
Ofrideads Nos. 6 and 7 at six per cent, per annum. 8 9,7°9 9<
Tnufetred to Reserve Fund ..................................... 1$/*» 00

1,131 35

825,841 26

Appropriated as follows :— 
idends Nos. 6 and 7 at the rate of
o per cent, per annum ..............

Transferred to Reserve Fund ............
Balance carried forward ........................

-Mm carried forward Divi 8 9.709 6i
15,000 00 

1,131 31
825,841 26Total

1
825,841 26

$25,000 00 
. 15,000 00

Mono on 31st December, 1906
Added as above ......................... I beg to report to the shareholders that I have examined 

the above balance sheet with the books of thé company, and 
in my opinion such balance sheet is properly drawn up so as 
to exhibit a true and correct view of the company’s affairs, 
as shown by the books of the company. The mortgages held 
by the company have also been examined by me and found to 
be in order.

Winnipeg, 31st January, 1908.

840,000 00Total T

On account of the peculiar conditions obtaining through- 
a* the country and the abnormal demand for money, your* 
finders were enabled to keep the company’s funds profitably 
«■ployed. This fact, coupled with the number of excellent 
aeteeships and administratorships that have fallen to the 
«■fiey’s care in the past year, accounts for the satisfactory 
ie*s shown, and makes the year the most successful one 
fit cwapany has yet had in its brief history.

The company’s reserve fund is now nearly 25 per cent, 
w ko paid-up capital. The average rate on the mortgage in- 
’oiNoits is 8.H per cent., while the rate of interest earned 
« dpi til invested for the year is i$M per cent. 
t The inspection of the company’s securities has been 

and the average loans bear to valuation of the se- 
«■Taogreater proportion than 33 per cent.
.The directors have pleasure in testifying to the real, 

and efidency that have characterised the several 
*■» «t company.

AD at which is respectfully submitted.
J. T. GORDON,

President.

NNANQIAL STATEMENT FOR THE YEAN ENDED 
DECEMBER 31 at, 1SST.

JOHN SCOTT, C.A.

On motion, Mr. J. T. Gordon, the company's president, 
was called to the chair, and Mr. Wm. Harvey, the managing 
director, was requested to act as secretary of the meeting.

The secretary read the fifth annual report, above referred 
to, and after he had offered a few remarks further explanatory 
of the statements and the company’s excellent position gener
ally, the president, in moving the adoption of the report, 
said:—

“Gentlemen,—It affords me very great pleasure to meet 
you again and discuss with you the affairs of the Standard 
Trusts Company: in the first place, because; we 'believe we 
have a good record to show, and in die second place, because 
it û an agreeable thing to meet once a year at least in busi
ness intercourse. Barely five years of age, opr company s 
report, although called the fifth annual report, represents 
accurately but four and one-half years of attUal business, 
and when it shows as it does, that we have got practically 25 
per cent, of our paid-up capital safely packed away in re
serve, 8.11 per cent, as the average rate earned on our 
mortgage investments, and 15K per cent. Mjmed on our 
capital (including mortgage interest and fees.éMjMd on the 
Trust and Agency side of our business) you wiH concur, I 
am sure, in my view that we have just cause, for pride and 
thankfulness at our fortunate position. Especially so should 
we feel this, in that the year that has just 
one that will go down on record as a very diMstrom one m 
financial and business circles, and particularly* so among our 
neighbors in the United Sûtes, where a v|st' amount of 
speculation had been rampant for some time previously, and 
which unhappily was not wholly confined to fir ' 
the south of us, as many of us but too well jmof'j #nd
trust companies in the Unite! States have . bL^L ,„d 
and millions upon millions of money have brenjl* *^'rd an.d 
tost in the stock market, and while much 
ships followed those failures, ar.d trrst: c in W
States suffered, the innocent with the 
say that none of the Canadian trust cnropnntr* wet* 
by the panic, and in particular, I wap. to add .

I
» V

To Shareholders— 
cJnuh1 Account—

8$oo,ooo subscribed, «1,
g»»* 11 paid up .......................I$i72,i74 u

No- 7. payable January 2nd,

has been

4,903 34

8177,077 45*2«ve Fuad- 
December

' ***

*** T^ss Account

31st,
825,000 00

from Profit
. 15,000 00 40,000 00

pleased to 
affected 

Standard
8217,077 45 

1,131 35$ 318,208 80 V
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want to go further and say that I do not believe the directon 
and stockholders do the missionary work, they should dofor 
the Standard Trusts Company. You must remember tkat 
every year brings forth new trust companies, and opposition 
grows more as the years go on, and as I said a year ago if 
the shareholders and directors would assist the manager’ it 
securing new business, instead of carrying to rest account 
$15,000 as in 1907, we will carry at least $25,000 in 1908. Now 
that rests with the board of directors and the stockholders.

I do not know that I have very much more to say beyond 
this, I am truly thankful at the end of another year’to meet 
you here without having to record any vacancies by death. 
I am sure we are ^11 grateful and thankful for that, and I 
would merely reiterate that as far as the executive and the 
board of directors are concerned, we have only one aim and 
one object, and that is, that the Standard Trusts Company 
shall go on and make as steady progress as it has done in 
the past.

I have very great pleasure, gentlemen, in moving the 
adoption of the report.

Mr. Wm: Whyte, the vice-president and chairman of the 
executive then spoke as follows:—

“Mr. Chairman and Gentlemen,—It affords me very much 
pleasure in seconding the motion for the adoption of the 
financial report. The president has fully covered all the 
points in which the Standard Trusts Company is interested, 
both directly and indirectly. He has alluded to the difficulties 
under which money could be had, and the financial striagency 
brought about by perhaps a number of conditions. First, we 
had a most abnormal winter last year, an unusual spring and 
summer, followed by snow and frost, having a most damaging 
effect on the growing crops. Those untoward circumstances 
followed up by difficulty in getting the necessary funds to 
move the damaged crop, have reduced the income of the 
agriculturists and, therefore, had a most serious effect upon 
their ability to meet their interest charges, but, as the

there is only about 1$ per 
Jjighly satisfactory, c00-

Trusts Company has not suffered at all. I would say further 
that our business is done on different lines to those in the 
States. I understand the trust companies there do under- 
writing, guarantee titles, receive money on deposit, and per
form many other duties leading to risks and liabilities, un
known to us, and the result was that one after another those 
institutions were forced by stress of panicky conditions into 
suspension. No man can bring his money to The Standard 
Trusts Company to be-placed on deposit, because we take no 
deposits : but we do invest in mortgage securities our clients 
moneys t>n a guaranteed or allocated plan for given periods of 
years. Consequently, I think that it is the only safe and 
wise pol cy to be, adopted, in the light of what has recently
SiwBiHi- Vi- - : I

m
Mule

Gori

m
Gov
nth

Oùr manager has referred briefly to some of the work 
that has'been done; in the past year. I think it is only right 
ofi this occasion, when submitting our fifth annual report, to 
review briefly what The Standard Trust ^Company has ac
complished since its inception. \

I Beÿer believe, getitlemen, in the phenomena 
anything, particularly in business. I always be 
steady^ careful growth of an institution.

The 1 Standard Trusts Company has been in existence for 
nearly file years. We have paid to the stockholders (outside 
of the ffrst fractional year) 6*per cent, per annum on the 
money they invested. We have carried to rest a substantial 
amount each year, and we find at the end of less than five 
years that the rest account of the company is about equal 
tq 25 per cent, of the paid-up capital. You have got interest 

w on your money each year and have carried $40,000 to rest 
account I of, in other words, for .every dollar that you put into 
The Standard Trusts Company five years ago, you have had 
ybur interest on it, and it is worth $1.25 to-day. I might say, 

when depression was at its greatest in the past year, 
ties sold their stock in The Standard and realu^jd 

_ ii20 per cent. This was before the present annual ^report w)s
got out, and I am safe in saying that any person wanting jo ager j,as stated to us, on the whole 
dispose qf his stock will get $1.25 for every $1. cent, uncollected. That I consider

Let us see further what this company has done. i sidering the year.
Ill t|e past year, a year to be remembered by many of us „Thc rcsIdcnt has touched upon the financial stress under 

who are! in business (and I think the majority of business whkfc the coun,ry labored, and he has stated that it may take 
mon will be able to say that profits were not as large as 1 jome |jttle time to overcome it, but there is one poidt that he 

1 Pas* Tears) this company has earned 15% per cent, on the did ^ touch upon and that ls> the damage done to the crop 
/ paid-up capital stock. I think that is a splendid showing. renderi it unfit for seed Had the Federal Government not 

After deducting for legitimate expenses and $9,000, and some CQme t<j {he rcscue in supplying the proper grain for seed, 
odd for dividends, we have earned to rest account this year egect would have been a most serious one. Those who 
$•5,00° ' have given any thought to this matter will agree with me that

Then let us look for a moment at our investments^ .„ northern pairs of the Provinces of Manitoba/Sas-
We Uave invested to-day something over a million dollars kalchewan and Aiberta, there are very Utile, if any, oats fit 

,n first Mortgage. What constitutes this first mortgage? The for secd Qats afe somewhal more sensitive to frost than 
mortgages of the Standard Trusts Company are first mort- ; wfa 2o o{ frosl wU1 render them unfit for use, but, as I 
gages on small farmers homes, i.e., on farm lands under havc sajd ^ the Government has made arrangements to 
cultivation. In no case I believe, in the X^rs that we have $eed for j.very farmer that rcquires it.
been in Operation have *e loaned money on land that was not T, . t tlw> c,andard Trusts Com-under cultivation, and I wish to say further, that to me, There is great credit due to the Standart irusuvra»-
the investments made by The Standard Trusts Company have panythatithascomethroughthisfi financiers',
no equal. That is a broad statement to make, but these in- The president has also touched upon, the hnairaaim 
vestments have no equal, at least in the Province of Manitoba turbances down south and it was agood^thing^that 
or the North-West, and for every dollar that we have loaned mg banks saw fit to «range.* 1
of our shareholders’ or clients’ money, we have, if we take to the business men than would meet then ne«ls and
the valuation of the men to whom we have lent the money, were supplied by cleanng house cemficate^ l wooM^ 
about four dollars of security to one dollar lent, and taking been better probably if the banks had brought ahout^M 
the conservative estimate of our appraisers and our manager, measure sooner, and it would also have been bett« ü mw 
we havÙ t*o dollars margin for every dollar invested, and of the Canadian Banks had adopted their later
every dollar loaned is at the present time drawing an average measures earlier m the day. . ,
rate ofùîii per cent. It is to my mind, at all events, not an unnu”f*"L-

Let us look a little further. We have been doing busi- have had this check, because an individual or a commun, 
ness as a company for about five years. We have not had to can become,too extravagant. .
foreclose a mortgage and we have not lost a dollar since we If we are favored with a bountiful crop this 
began business. Lconsider that is a record for any company that will bring about a restoration of confidence qui 
and any manager to be proud of, and so far as money has anything else. _ I . 1 -r the ex-
been entrusted to this company, I think it has been well and It is certainly gratifying to me, as a member ^ 
wi sely invested. I know that your board of directors to-day ecutive, to have such a good showing and lean bear^ 
fefel that they have pursued the best policy in the past, and with pleasure, what the chairman has stated, tnat t^oj , j 
they have only one aim and one object in view, and that is, is most Carefully and most thoroughly enquired » 1 ^ 
to do thé business that is entrusted to them in the manner in wottld be very much disappointed and surprised it 

have done it in the past five years, safely and con- pany sustained any loss from its loans on mortgage-
I won’t take up your time further, but simply repea 

it affords me much pleasure in seconding the moti 
adoption of the financial report. .

The report was udhnimously adopted. Mr- J 
C.A., was appointed auditor for the company for

A vote of thanks to the president, vice-president, 
ing director and other officers of the company_^_ v the on
and thereafter the following were re-elected dir ■ ^
Company for the ensuing year:— - Wm- I v»l T. Gordon, Esq., M.P.P., Wm Whyte^,”;
Harvey, Esq., B.L., M. Bull, Esq., John Arb“J,i$*,ArtkBr 1 * 
John A. Girvin, Esq., R. J. Blanchard, Esq., ’ gjq., I 4» 
M. Fraser. Esq., O. L Robertson, Esq John I ^
Chas. C. Castle, Esq., P. C. McIntyre, Esq , G- | „
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en ; I do not look for a brightening to any great 

extent, of the financial position as we find it to-day, in the 
very near future, but I think you will agree with me that if 
Manitoba and her sister Provinces are blessed with bountiful 
harvests this year, the financial position will ease up con
siderably. On the other hand, conditions brought about such 

ve recently experienced, that will shake the con-

wil
k
of
?u:year.
Wi

as we
fidence of the people in banking and financial institutions 
will, you will agree with me, take probably some two years 
to allay.: There is, however, no reason why the Standard 
~ Company should not go ahead and, I wish to add here, 

I said a year ago at a similar meeting), if the 
will give a little of their time, directly or in-

_____ ,,____s si sting the manager in securing new'business,
1908 will be the best year in the history of the conp^my. I
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^ Il D., Kenneth MacKenxie, Esq., W. Bedford 1879 . GOVERNMENT DEPOSIT» $68,888.80 >18*

***** *£• «SETÜÎLAZ; THE RICHMOND AND DRUMMOND FIRE 
&*."=, and INSURANCE COMPANY, OF RICHMOND, One.
jJ'Sftonir, and Mr. W. E. Lugrdm, 5~r=un- . . ' -------
T"-.h-------- i..~ composed of Messrs Williem .STATEMENT AT DECEMBER, Wl

«*J?*I T Gordon, William Harvey, N. Bawlf, John A. Assets.
” ■ W r! Mulock, K.C., and Dr. Popham, was re-elected,
^Mr Whyte as chairman.

The meeting then adjourned.
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Cash—
On hand and in banks 

Bondi
City of Victoria, B.C.
City of Hamilton, Ont. ... 
Town of St. Paul, Que. ... 
Town of Westmount, Que. 
City of Belleville, Ont. ... 
City of Ottawa, Ont. .... 
City of Winnipeg, Man. .. ; 
Town of Verdun, Que. .. 
Nova Scotia Steel Company

Accrued Interest -----.....
Agents’ Balances ..............
Insurance Plans .......... ....
Office Furniture ................

Ibeyond 
to meet 
' death. ' 
, and I 
and the 
da and 
ompany 
done in

1| P 39,17$ 86

.......... $25,000 poo
..........  1,00009
..........  2,000 00
...... 5,000 00BANKING PRACTICE.

(Continued from Page 145$ )
A

5,oot 
6,0a 00

>0010,ing the 

1 of the

the crop-moving problems. In various parts of the 
Cmon interest rates rise and money becomes tight. In 
ginary years nothing like this is seen in the Dominion. 
The business men and others dealing with the banks 
Mtioe no difference whatever in the attitude of their 
bakers. They are able to borrow just as easily and at 
tk ordinary rates—the moving of the crops makes 
practically no difference to them. A brief description 
of how the Western wheat' crop—the most important 
pvt of the harvest—is financed will give some idea of l 
the excellent working of the banking system. The 
opention is described as seen from the inside of a bank.

During the summer the banks prepare for the crop
ping by ordering large supplies of new bank notes 
bee the hank note companies. Big parcels of 4.these 
cone m at more or less frequent intervals ; at the head 
«See, and perhaps at several depot branches, clerks are 
Kt to work countersigning them. Every year, between 
August and the end of November, the amount of bank 

in circulation increases over $15,000,000. This 
is chiefly in fives and tens. Then there may 

k anywhere from $10,000,000 to $15,000,000 of notes 
withdrawn as worn out or disabled each year. To 
replace those withdrawn, and to provide the fresh notes 
needed when the maximum circulation of one year 
exceeds the maximum of "the preceding year, $20,000,000 
eight be requited. If this $20,000,000 were half fives 
*d half tens, three million notes would have to be. got 
ready. Preparation for the crop is also made in another 
**!• The grain firms arrange their lines of credits, 
®d their respective banks undertake to advance the 
«mies needed for buying the grain. The manager of 
Ik Manitoba branch office is expected to keep himself 
■formed as to the exact date on which grain deliveries 
*21 commence at his town. We may suppose that he 
ks as Sis customer a grain buying firm, with elevators 
jd four or five points in the neighborhood, and which 
ks arranged for a line of credit of $50,000. A few days 
f*n*ous to the expected beginning of deliveries the 
mana6er viU arrange to have a supply of the bank’s 
«tes sent to the branch to augment his stock-in-hand.

mere printed promises to pay, and represent 
*> actual cash whatever. -

6,00006 
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- Liabilities.

Losses in process of settlement....?.. 8s,i5$;J3 
Due other Companies ....................... 2,888Ji(ji $8,047 *4-

1||—
JJ.$105,29a 96 

185,295 00
Balance of Assets over Liabilities 
Uncalled capital .......... .

Total Security to Policyholders
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DING 31 etREVENUE ACCOUNT FOR THE YEAR 
DECEMBER, 18*7. 
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Balance ............................. •
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Amount of Net Insurance in force ..........
Number of Policies in force
Average Net Liability per Policy ................
Average Rate of Premium peg cent. .....
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BOARD OF DIRECTORS.
Hon. Wm. Mitchell, President, Montre 
Alex. Ames, Vice-President, Sherbroo

Branch M

Que.
: Que.

It] I ■ •

I. n. E.w<ii 1, 18 Wellington Street East, Toronto, Ont. 
O. H. Day, Traders Bank Building, Winnipeg, Man. 
John J. Banfield, 607 Hastings Street, Vaacouver. B.C. 
Judson G. Lee, 160 St. James Street, MoOti

“Beverley R. Armstrong, St. John, N.B. | i
E. W. Tobin, M.P. \...............Bromptont
M. G. Crombie ..........  Kingsbury
C. N. Lyster .................................KirkdaM|£
S. McMorihe .........  Richmond,
F. Prefontaine .......................... South D#t
J. C. McCaig .......... ................ • .Richmond,
D. H. Pennington ...;............ Lyster, Que.
Ns B. Prichard ........................Tweed, Ont.
£> E. Loud .................................. Farnhaai, Que.

'Dr. T. McCurdy .............. Coatic
F. N. McCrea .................. ... . Sherbro#|, Que.
Col. M. R McAulay ScotstmA, Que.

P C. McCaig, General Mana(p*.
S. C. Fowler, Secretary.
J. A. Both well, Inspector,
C. A. Miller, Inspector.

Leans Are Made.
_The deliveries commence. The day before, the 

™m toill come in with cheques for $6,000 or so,
■ as*c*^or cas*' to send to the points at .which it 

buying. Then, perhaps, every day the firm will 
vflik! ?°me ca^1—taking it in the bank’s notes. It 
k e h^ n k"V us*nK its own money, but that will soon 
d it* ** begins to borrow under the terms
?«t thr”6 cre^‘t- As fast as the grain is bought it is 
WiütoTp eievat°rs and loaded on cars for Fort 
to Lake q* Arthur, or Duluth, the terminal points, 
’^roari* uP€r'or- As soon as the car is loaded, the 
|| of lad' °n agent 6‘ves the shipper the railroad 
JS?’™* out f°r a round number of bushels— ' 

fcy w . ^ °; the car. So the grain firm is rdfceiving, 
detator* °f lading for cars loaded from its
ceuyjtut.1,. rts buying points. These bills of lading 

“to security it is to give the bank. „
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Municipal and other Ne
gotiable Debentures
Owned .............

Loans on Call or Short 
Date on Bonds, 
Stocks and other Se
curities .....................

Cash on hand—
With Company's Bankers

in Canada ...............
With Company’s Bankers 

in Britain

LfMDON AND CANADIAN LOAN AND AOBNCY 
COMPANY, LIMITED. Î1359,707 66a £

; The thirty-fourth annual meeting of the company was 
held m the head office, 103 Bay Street, Toronto, on Wednes- 

jth February, 1908, at 12 o’clock noon. The president, 
' ..................... ■ ^ secretary, Mr.

j
day, 1
Mr. Thomas------
W. Widd, Jun. acted as secretary of the meeting.

T îe following report was adopted 1'

Thirty-fourth Annual Report.
Tie directors have pleasure in submitting to the share

holders the 34th annual report of the company and the state- 
! ment of accounts for the year ending 31st December, 1907, 

the résuit being as follows .
The \ :toss earnings, including the balance ($3>*

6*1.64) brought forward from last year,
- a mounted to .................{......................................$210,677 81

•; And after deducting the cost of management, inter- 
on debentures, and all other charges, 

amounting in all to ........................................

Therd remains a net profit of ........ .........................
Out 0 f which two half-yearly dividends at the rate 

o 6 per cent, per annum and the usual tax on 
I capital and business tax have been paid, 

a nounting in all to . ...............................•••«-•••

185,523 87
LN$«$,131 $3
dif
P*

142,526 03 Sir
Il

ls,977 98
«68,50401

*3,605,113 17
mir

LI W
Ti<

Capital Stock fully paid-up ....................................$1,000,000 00
Rest Account (invested in Municipal Debentures) 265,000 00
Contingent Fund .............................................................. .. 01
Debenture Stock ...................................................... 479,853 34
Debentures and Certificates payable at fixed dates 1,734,719 13 
Reserved for interest accrued on Debenture 

Stock, Debentures anâ Certificates to date..
Sundry Creditors (principally outstanding

cheques) ........................................... ................
Dividend No. 75, payable 2nd January, 1908 ...'.
Balance at Credit of Revenue Account carried to 

next year ..............................................................

ei t. 125,395 84I- An

$85,281 97
Mi

34,704 «

36,74$ 37 
3<V»os

4,39*64

Dn>
60,883 33I A*

hi
$24,398 64: Leaving a balance of

C f which $20,000 has been added to the company’s “Rest 
Account,” and $4,398.64 is carried forward at the credit of 

‘A “Revenue Account” to next year.
The total assets of the company are now $3,605,123, and 

3 the “Rest Account” amounts to $265,000.
ifuring the year applications for loans on mortgage were 

accep ;ed to the amount of $762,239 on real estate valued at 
$1,98 1,160.

The company’s funds were well employed during me 
in real estate loans in selected districts in Ontario, 

Jfoba and Saskatchewan, at profitable interest rates, 
■qwers met their engagements very promptly, notwith- 
ding that crop returns proved disappointing in some of 

the districts covered by the company’s loaning operations, 
but the higher prices realised for grain compensated some
what "for the diminished quantity. .

ing to the money stringency in Great Britain, higher 
rates have prevailed on sterling debenture issues,

_____  consequence your directors determined to curtail the
issue of such debentures until rates become more favorable.

You will be asked to confirm a by-law amending by-law 
number two, relating to the fixed annual remuneration of the 
president and vice-president.

Ihe various officers of the company have performed their 
tie$ faithfully and to the satisfaction of the directors.

The books, accounts, vouchers and securities have been 
carefully examined by the auditors, and their certificate of 
auditlis hereto appended.

1 .t3,fl03,«33 «7
ni

toH me swiREVENUE ACCOU
DECEMBER, 1H7. m

Dr.

Cost of Management, including Head Office Ex
penses, Inspection Charges and Directors’
Fees ............................. .......................................

Commission on Debentures Issued and Loans 
effected during the year, and Agency Charges 
in Edinburgh, Winnipeg and the North-West. 22,884 9* 

Debentures and Certificate Interest paid and ac
crued to 31st December, 1907 ........ .

Balance Available for Distribution, 31st 
December, 1907 ............... ..............

Appropriated as follows :—
Dividend No. 74, 3 per cent., paid 2nd

July, 1907 ..................................... ..
Dividend No. 75, 3^ per cent., pay

able 2nd January, 1908 ...................*
Tax on Capital and Business Tax..........
Transferred to Rest Account ............ ..
Balance at Credit of Revenue Account 

carried to next year ....

year
M «»

*13,71$ $1 E.
Si

la
a
la
»

la
5288,795 «*H tand

$85,281 97

Y
I

. $30,000 00
du Be

Ca30,000 00 
883 S3 

00,000 00

. «

THOMAS LONG
President. 4,398 64 if

" Toronto> $th February, 1908.
Auditors’ Certificate.

To the president and directors of the London and Cana- 
Loan and Agency Company, Limited:—

Gentlemen,—We have completed the audit of the books 
and accounts of the compafiy for the year ending 3«$t Decem
ber, I907.

$ 8$>« ‘
*

1
Cm

.

dian Cr.oanI f j
Balance at Credit of Revenue Account,

31st December, 1906 .........................
Less Retiring Allowance voted to late 

President and amount voted to 
Auditors at the late Annual Meet-

$ 6,29064
We have also examined the mortgages and debentures 

and éther securities for loans, together with the various state- 
thereof, and find that they agree with their respective 
in the ledger, apAwe hereby certify to the correctness 

of the accompanying "statements of “Assets and Liabilities 
and *Revenue Account” for the past financial year.

We are, gentlemen, yours faithfully, \ ,
7 G. H. G. M’VTTY, X 1

J. GEORGE, F.C.A. (CanTh

s
menti
entries 2,600 00ing —$ 3,«N6»

Net Interest, etc., received and accrued to 31st De-
cember, 1907 ............*** ****

k

f
l>$210,677 *'

-
! 1 Auditors.

December 31st, 1907—By Balance carried to next^Toronto, 5th February, 1908.

A$$ET$ AND LIABILITIE8, Slat DECEMBER, 1$$T.
i

?

V. B. WADSWORTH

A poll was then opened for the election of dirccton^
the scrutineers reported the foUowing gentlemen omy 
directors for the ensuing year :—Thomas Long, rm_wetltsi 
cona and Mount Royal, C. S. Gxowski, Barw. tad
A. H. Campbell, Jun., D. B. Hanna, C. C- 
Gold win Larratt Smith. .j Ri.

At a subsequent meeting of the “'*’*£ *>
Thomas Long, was elected president, and Mr. 
vice-president.

i i» T«
Loans on Mortgages and Interest. .$2,801,365 79 

Properties Account—
Company’s Offices and 

Buildings in Tor-

k
D,
4

$ 75,000 00 

. 15,021 84

a:onto .
Other Real Estate owned 

by the Company ...
fe

90,021 84
rt $2,891,387 63
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P ANY, LIMITED m^,. "K, ftl:
! F.C.A., were appointed afc auditors of the 
j company. _r

Annual Meutilhtf of Shareholders. The following were reflected directors
,1 meeting of the shareholders of thp Union Trust Company, f.^r ,he enSr'u*L. z-eaelz~" •r" C,haFl” 

Xte annua! ,, . the company’s offices, 176 Bay Street^Toronto, on Tues- G- Stevenson, Liewt.-
Li»ited, ,ls,rhfifth jay of February, 1908. The^following .shareholders were Çol. J°.Jln L Davidson. Hon- GeorgeU.. 
toy, the Charles ifagec Hon. E. G. Stevenson, Lieut.-Col. J. I. Davidson. Ros^’ Messrs. E. F--jV r^lV<ernet’ Ef!‘ 
JîfÆï F- A. DuVernet, Ed„„d Gem*. G. H. M.o„, M. & *

11 ’secretary*” “T* “d «£ \&SS fiShil £*m<

mtttgtr’ M.-J'reoortCto^he shareholders was then read, as follows:- president, and the Hon.fc-j! Stevenson
The “““ts Khe Union Trust Company, Limited, have pleasure in sub- and L.eut.-Col. John I.jDav.dson, vtoe- 
714 Jmwith their seventh annual report of the company’s business for the Presidents of the company, j j 

«Tending December 31st, 1907*
^«t profits for the year, after making provision for 
Tkc£, 0, minagement, salaries, fees and expenses of

XaJrat at credit of Profit and Loss Account earned for
ward from preceding year ...........................................

e direc-

Several Canadian Northern Railway 
1 bills have been passed jby the Railway 
Committee. They include one authoriz- 
ing the construction by the Edmonton,' 

J- \ Yukon & Pacific Railway of lines to Van
couver and to the headwaters of the Me*. 
Leod and Brazeau River I ; another for É 
road from between Udney and Rathburn 1 

■t_ to Matchcdash Bay, on the Georgian 
• ™ -f. j Bay ; a third for several branch Jines in

74,009 Quebec Province, and a fourth bill for a 
number" of lines inf Alberta and 
Saskatchewan.

»rrt,t54 31

62,854 75

Hiking a total at credit of Profit and Loss Account of..
Which has been appropriated as follows: 

hmled payable January 2nd, 1908..................................... • •$ 100,000 00
Added to Reserve Fund ........................ • ............. ;......... f0’000 00

carried forward to Profit and Loss Account .... 24,009 06

Si74,009 06

The company's reserve fund now amounts to $450,000.
Your directors are pleased to be able to report that the company’s business 

Matinees to show a steady increase, every department showing larger 
volume of business over that of the preceding year.

The usual inspection and audit of the company’s securities and accounts
*** The*directors desire to express their appreciation of the satisfactory

-**1 » "" «*"” °< “» COn,P“y ,'",ine CHARLES MAGEE,
President

T

IN 1907.NEW COMPANIservices
-------------1 : ! .Over 400 more < 

registered in England fast year .than in 
1906, but $13,000,00aleas capital was 
employed in their capitalization. The 
number of registrations ip taken as 
evidence of the usefulness and busi
ness acceptability of sthe joint stock 
and limited liability system; the de
cline in the capital Importance of thex 
present-day companies as reflecting 
the money and s 
rions.

were
J CAPITAL ACCOUNT.

I LIABILITIES
Capital Stodi fully paid 
Daunt Fuad...
Profit aad Leea.
Dividend No. 6.

ASSETS
aad ether Securities oe Seal

to Dec. «eed iet. rest •Mttd 
loe.too oe

JS
••*7»», T»

V.. 1.546.669 Ol

........ eii^o6 *
.......... S3 i,6 «0
........................  «9
...........  3,955*59
::::::: 332

lee* led 1
■Dec list, w...................—

Lieu u Stocks mad Baade aad ' "

eaaeeeeeaeee.# a a » •
• a* e . # a a * • • ••••

dusse te Dec. jiet, 1907
IXfattte........Ï7..77..
lai Bums Ifondéàdl.. .*..

aid ia lc market condi- 
These wet* unfavorable 

throughout the year to the formation 
of companies, and the unprecedented- 
international crisis of the last few 
weeks had a direct and immediate 
effect on registration.! '|lwe following 
table shows the registrations of the 
past eight years % ,i

Companies ; Total 
registered. | capitalization.

*£*04,153,328 
I 1439»», 179 
f H«.»65.557 

115,688,478 
3,481 j j 83,861,188 
3,967 : 1tA.652.442

1906 ......... 4.395 'il 127,4»».439
4,809 $ 145,303,482

t
Mining registrations reached the 

lowest level for several years. The
J by existing 
heavy fall in 
he strong in- 
irfing of new

Ï S*°74-*e. 4»S3.e74.ee* 4»
r

CUANANTEED INVESTMENT ACCOUNT.
eeeKeuI lew eud intereut
WDec. 31st. ,907....................... gs.556.04i «•

...57.699 9*
*5. »6. 49

S3.7«S.9=e *9Guaranteed Deposit»
•-K.1he* eed Stodn, 

ù*ee Deed aad ia

S*.7*9=u «921.7*91* «9

TRUST ACCOUNT.
Value at Assets of Estates aad Trustsef teal Estate. Mort*

*•*«9.993 91in hand» ad the Company
m1 • i.9e9*93 9151,837,907 M 

54.086 71

5> *.-. 993 95

Ct*h
4,511
3,139

1900
1901r~ l *8.7"*,.7 ** »9°2 ......... 3-494
1903 ......... 3,693

*8.713., 17 «6

propit and loss account.
Far Year Ending Dec. 5,eu 1907. __

tf

1904
i*6..*54 75 1905

154 3*•V
907*174*09 c*

"rsa
S 100.000 00jm*

ï —— *174*09 <*
d>-

-------ne . enaee...

demand for fresh capitl 
mining fields and thé 
the price of metals we 
fluences against the pi 
propositions. The amount of capital 

AUDITORS’ CERTIFICATE. ^ invested in new miniefe ventures last
T, a, wan _ Toronto, February 25th, 190S. yCar was $i8,727»^I^|^ compared

imeetors °f the Union Trust Company, Limited:— ! with $2e 8c6 281 in rood, and $25,-kmh 1 ”«tinuous audit of the cash and bank account, with the *25 85^»» m j
KLw ”Wàer$ 01 the Union Trust Company, Limited, for the year ending 3»»,4»6 »n 1905- (f ' _

3 ’• ,9°7, and have verified the securities, and we hereby ceitify that of the decade witnessed a remark
« tk. ^7.Pae,™g. sheet is a true and correct statement of its affairs
krautJ, 3 The books are in excellent condition, and all required w-

^ fully and freely giv«|.
A. C. NEFF, F.C.A., „ _ -
C. R. W. POSTLETHWAITE, C.A.,f

J. M. McWHINNEY.
General Manager.

being in-able boom, $53,o<*N .
vested in mew minesl PI 1900, and 
$39,500,000 odd in 
succeeding years. I

of the two
> Auditors.

■4».

$♦$*131 «

*68,504 «

figs,1 *3 17

.006,006 OS
*5/700 06 
»Mwei 

479,85334 
,734,71» ij,

34,704 «

36.74$ 37 
30^00 06

4*39® 64 s

,005,123 17

INC 3Wt

813,71$ I*

22,8*4 9* 

88*5 3$

0

\
>

I
S 85,28197

Sf»Mrfc

1

S 3,690 k 

. 206487 »7

$210,677

.ord Sen»
357^5

II

/ 
r
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I/
■ ■ IImperial Theatre

("incorporated December, re, .<r>7 «-der «be Joint Stock Compeniee Act of the Province of Manitoba.)
1

$100,000.00.CAPITALf '
I hvided into . 1,000 Amount of Stock, subscribed $<?Q0Q

SHARP, Pree. May-Sharp ComtonctionCe

par value $100 each.-L ares,

Provisional Officers and Board of Directors.
< ;; V»*-President—C H AS. W.

Secretary-Trennurer— LEONARD T. BRISTOW, Architect, WUnipaf
Preident-fHOS. B. CAMPBELL, proprietor Mariaggi Holel. Winnipeg 
flSninU Manager-WM. J-iGILLMAN. Theatrical Manager, Neer YorkT ‘ “ Banker»—TKADK RS B;

Solicitor»
ANK OF CAN \DA
—BONNAR, HARTLSY AND MANN AHA*

Board of Directors.
WM. J. GILLM AM. 
CHAS. W. SHa6p

THOMAS B. CAMBPELL 
LEC NARD T. BRISTOW

’ ■■■>■

TERMS OF SUBSCRIPTION.
The terms ot subscription, will be ten per cent, o* application, titers fir 

cent, on allotment. 15 per cent, on thn first May, «9* tj par cant, an the 
fifteenth July, ij per cent, on the 1 at of October, ipeS. l[

JOHN HAFFNER.
Real Estate BrokerN SAUL.JOtÜ Contractor. Winnipeg

JOHN DOBSON.Wifi. MANAHAN.
1Mercha»tOV.«mip»gBarrister. Winnipeg

■ijj

form of application for stock
»TO THE

IMPERIAL THEATRE COMPANY OF WINNIPEG, LIMITEDI ’
1■

shares of the value of One Hundred Dollars ($100,00) each of the capital stock of
................... is payable herewith, f...............:.............
I agree to accept the above shares or any less numb*

I hereby apply for
the “ Imperial Theatre Co., ot Winnipeg, Limited." of which •...........
on allotment, the balance as called by the Directors of said Company.

r

which may be allotted to me.
Name in fallilfj
Occupation 

Address...
a . Dated

Cheques Drafts, Kxpress and Post Office Orders to be ma- payable to the order of 
The imperial Theatre Co., of Winnipeg. - mtted.: II

Send for Copy of Prospectus.

market. Other sound local institutions have been able to g« 
needed capital on reasonable terms.»- The facts are gratifying 
to the parties immedisSoly concerned and promising for the 
country generally. They mean that the right enterpnses saw 
both credit and the opportunity of making profitable use oi 
what good credit secures for them.—Montreal Gazette.

SCHOOL DISTRICTS BORROWING MONEY.

The particulars given are in order, name, 
hool district, amount required, and correspondent :

Saskatchewan.

Temple, No.'1874, 81,200. T. F Ragsdale, Slager. 
Ardath, No. S 1,500. A. Ketchen. Wat»»- 
Lebel, No. 1927, $1,000. G. Lumley, Auburnton.
Fairdale, No. 1649, $1,800. A. Bran, West Bndgeford. 
Richfarms, No. 1782, $1,200. H. E. Dukeshire, Rich-

MounT Rose, No. 1882. $1,500. F. J. Whyte Lawson. 
Finlay son, No. 1883, $1,600 E A- Cooper, Langham. 
Gettel, No. 1904, $500. R. R. Hubbord, Grenfell.
Round Lake, No. 1930, $1,000. V. Munch, Stockholm.

Alberta.

Joachim (Roman Catholic), No. 7, $12,000. E. Tes
sier, Edmonton.

Innisfail, No. 210,
Stewartville. No. 1641, $1,100.
Brosseau, No. 1614, $800. A. Grey, Brosseau.

1
:

number of

I
1.

SASKATCHEWAN CROP.

The final return has been made by the 
Agriculture for the Province of Saskatchewan of a year 
grain crop, which shows a net increase of nine and a q 
million bushels, which was practically confined to wo». 
The area under crop last year was in the vicinity 0 J, 
000 acres, which produced a total of fifty-three_ .«■_ 
quarter million bushels of grain. Out of the 7* 
bushels of wheat, only 9X million was graded fit for 
while the province raised 23 X million bushels o _
larger proportion of which was of a reject quality, 
erally anticipated that over 200,000,000 bushels 8 ,
Will be required for seed purposes. Anticipation 
much larger area under cultivation for the co g 
and with a fair year. Saskatchewan will at any rate 
from one-half to three-quarters more than it did 1

O:
"i

i
-

1

ICl -St.
86,000. E. J. Fream, Innisfail.

J. Kemp, Lake view.5
I 1 8
1 1■

j RAILWAY EARNINC8.
FROM OTHER PENS.

Rio earnings last month totalled $545>'°5>.
. .... ,U„ Markajy Companies -would be much and operating expenses to $339,987, and neteain g » ^

V ..Shar,ufild H the dlrecto^fould^ke them into their con- ,,8. The operating expenses commencing*-*^ j- 
better satis tbe mystery that has so long kept 1908, include the taxes payable to the Fed , after
fidence and re «‘hundred odd” concerns from their Municipal Governments, also those which * Sw
LhC».LZe Theïe can certainly be noth,™ objectionable January ,sL ,908, under the
knowledge. above request. If the shareholders Paulo net earnings last month were $205,1 ■ jjjg.oookd-
Ta rs to Ïhat extent ÏTstoTkV the Mackay Companies bv $4,000 than those of the prerious mon h atKl ^ ^ 
vaa watered then we could understand why the directors ter than those of January, 1907- Deducting s 
had k, ^comrSnoycd Ind treat the request with silent con- interest, this leaves the f°r*t ““ion stock,
might bcc°m Y j reasonable and should equal to 13.58 per cent, on the 99,100,000, c ®o ^
LC.mPJ:-,rLd -MÔntreJl Trade Bulletin. j The Mexico Tramway’s statement January
^ a5-vWer,nadian Pacific Railway has issued in London Gross, $209,428; operating expenses, $ > - g lerriM

TlLC t ceht consol dated debenture stock and got From this must be deducted fixed charges of lM.^,^ „ 
^<^,000 of 4 per ce« ctm^oiia Uon^ Street Railway surplus for the month of $42,6.6, equal to 9-47 P“

f weeks6 ago* made a good sale of bonds in the same the $4,500,000 common Mock.

:
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THE CANADIAN FISH and
COLD STORAGE CO., LTD. ;

abridged prospectus

$1,500,000. I
referred

I
l*

CAPITAL,
of the par value of $100 each, 5,000 being cumulative p 

dividend shares, and 10,000 being,ordinary stock.
and emending Acte of British Columbie."

BOARD OF' DIRECTORS:

I-
8 per cent.

Is 15,WO shares5,2000
*

Incorporated under “The Companies’Act, 18*7,
i-«b - «■. ]

TOR:TREASURER and MANAGING D1 
G. H. COLLINS,

of VANCOUVER, B.C.

DIRECTOR and GENERAL MA
MR. CRIER STARRATTl

of VANCOUVER, B.C.
At present General Manager of the New 1

PRESIDENT :
MR. ANDREW KELLY,

of WINNIPEG, Man.
President of the Western Canada Flour Mills Co.

;
■ANNAHAN

iGER:

VICE-PRESIDENTS: I „ *
MR. JAMES CARRUTMER8,

of MONTREAL, Que.
Grain Exporter and Director of the Dominion Bank.

MR. J. W. STEWART,
of WINNIPEG, Man. =

Mmging Director of Messrs. Foley Bros., Larsen & Co., 
^ Railway Contractors. _____ ____________

~ The Directors of the Canadian Fish and Cold Storage 
Company Limited, recently incorporated under the statutes 
ÎbK Columbia, hereby invite subscriptions at par, for a 
Sissue of the’ preferred stock. The capitalisation is 

comprising 5,000 of preferred 8 per cent, cumula- 
g- dures and 10,000 shares of common, each of the par 
nheofTi’eo. Only preferred shares will be placed on üie 
naiket at present, and every individual who subscribes for 
|ioo worth of stock will be entitled to $40 worth of this com-
"“mCom^my^roposes’deaiing in all kinds of food fish, 
specially halibut. It will operate in the famous fishing 
prends contiguous to the Queen Charlotte Islands. . An 
ceflent site has been chosen on the shores of Porpoise i>ay, 
within the harbor of Prince Rupert, and has been secured, 
then will be erected the largest cold storage plant m the 
redd. The budding will have an initial storage capacity for 
81 wiiiinw pounds of fish. Construction will be undertaken 
dés spring, in ample time to permit the Company engaging 
b business early this fall.

The Directors are fortunate *n having secured the ser
rées of gr. Grier Starratt as Director and General Manager. 
Hr. Surratt is at present the General Manager of the New 
Enriand Fish Company, a position he has successfully filled 
date the organization of that corporation about fourteen 
ytarsago. Mr. Starratt will devote his energies exclusively 
b the task of making a‘great commercial success of the pro
posed enterprise.

■. titer, fir
eut. «1 tie land Fish Co.

BANKERS: si
THE CANADIAN BANK OF CO^MERCE.

iSOLICITORS: 
WILLIAMS, SHAW A WA1 
__ of VANCOUVER, B.C. |

Prince Rupert’s Advantages

f
I nock of

industry ^destined

ge facilities at 
two or three

The seat of the Pacific Coast fisheries 
at no distant date to be shifted to Prince 
Seattle, Victoria, and Vancouver will be 
capped. A company possessing cold st<
Prince Rupert will be enabled to land cargos 
hours after the catches have been made, NMd the saving in 
operating expenses is conservatively estimate* at from ten to 
twenty per cent. In delivering their catches in Vancouver, 
the three steam vessels of the New England fjsh Company are 
obliged to steam a gross total of 100,000 Mfes per annum, 
which is equivalent to one vessel being constantly engaged in 
caking the round trip of 1,000 miles. The run to V**<**** 

occupies 48 hours, and ten hours longer^» Puget Sound 
ports. It is calculated that a shipment of 8# forwarded by 
rail from Prince Rupert will have arrived it Ae Great Lakes 
before a vessel steaming from the banks c*n afcach Vancouver 
or Seattle and discharge its cargo. Then the question of the 
relative freshness of the two shipments wpeplthey reach tne 
customer invites attention, likewisevthe highly pnees certain 
to be paid for the Prince Rupert shipment*; j

u
■
■

• i V

» able to get 
re gratifying 
sing for tk 
srprises haw 
liable use of
tette.

Varieties ef Fish. 7
The catch of halibut is estimated thisJearito b»ve «ceed- 

ed forty million pounds. These figures sbouldibe doubled this 
year The fish can readily be disposed <* t^Eastern whole- 
S£u at from ten to twelve cents per pound.: All cost, will 
average from five to seven cents. Certain stehm halibut ves
sels are known to have cleared in one season $80,000, after 
paying1 the expenses of the several trips.

Spring salmon teem in the northern wateré all the winter.

S'Jtr.r ssr sf* jEr-'FEand cold storage facilities. Fresh spnnÿ, côhoe, and red 
salmon command from fifteen to twenty cents 1er pound dur
ing the spring in the East. The cost isii cured at less than 
ten cents delivered in boxes in the East. The ^market in the 
British Isles is growing. Costs laid down in England 
to eight cents per pound for frozen salmon, while the selling 
price is twelve cents, equivalent to a profit of *80.00 per ton.

Herring can be caught, frozen and delivered in Winnipeg, 
St. Paul and Minneapolis for 3# cents fier po|nd, wh“t the 
selling price would not be below six cent*- There is a market 
for 10,000,000 pounds annually. Hi j|

Black cod, regarded by connoisseur!: 4$ a great delicacy, 
exist in the northern waters in even larger qualities than the 
halibut. Salted black-cod commands $i|,qo per barrel of 200 
pounds in Vancouver.. Fresh, frozen bla#-jcpd fill be shipped 
from Prince Rupert by rail.

e partaient of 
if last year’s 
md a quarter 
d to when 
ity of IW 
•e and three

t for milling,
of oats, tk
y. It is I» 
of good •** 
ns point 
iming SP1*’ 
rate ptodwt 
in 1907.

A Conservative Investment.
Those who are familiar with the success achieved, and the 

hr** dividends earned by the New England Fish Company, 
ft, will realize that an investment in the preferred shares of 
J* Canadian Fish and Cold Storage Company, carrying as 
**Mo a bonus in the common stock, will prove one of the 
*rest *ud most lucrative ever offered the public

According to the Articles of Association, the holders of 
preference shares shall be entitled to receive out of the 

J**s of the Company, as a first charge, a cumulative pre- 
reittatial dividend at the rate of eight per cent, per annum, on 

amount for the time being paid up, on the preference 
yures held by them respectively. The surplus profit, if any, 
® year after payment of the cumulative dividend 
•■owed in the preceding article, shall be applicable to the 
ayaeat of dividends, not to exceed eight per cent, per 

to the holders of ordinary shares on the nominal 
■ww of shares held by them respectively. , j

1 be surplus net profits, if any, after payment of the divi- 
Jj* two next preceding paragraphs mentioned, shall 

«kit* v v *° ornent of dividends to the holders of aU 
*h*ther preference or ordinary.

rith J»"** 
1, Suit 
payable «£ 
xssion. :

ttug • 1,1 orders, end reserves the right to itself df rejecting any appheation.
HEAD OFFICE: ‘ r ,
OCK, SEYMOUR STREET, VANCOUVER, B. C. 51 per

ROOM 4, IM
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Wholesale Grocery and fruit House
ALSO

Wholesale Hardware

MEETINGS.

GENERAL MEETIWC.

TAKE NOTICE that a Special General ^eetmgef* 
Shareholders of the Sovereign Bank of Canada 
at the Head Office of the said Bank, No. 2® ®Bf 5*2el|lftv 
in the City of Toronto, on Monday, the t6th o»T 
1908, at the hour of twelve o'clock noon, for tnejpwv”^ 
receiving a report from the Directors as to the Pp»1 _ 
Sank and the reasons for the making of anlndenwre ^ 
they 18th of January, 1908, whereby the Soveretg*
Canada conveyed to Trustees the assets of toe 
described fdr the purposes of liquidating theto** ^ ^ 
Bank subject to the trusts therein contained, *
purpose of transacting all such other business 
necessary for the carrying out of the intention 
Indenture.

! NOTICE OF «FECIAL

Will 6nd conditions best ever at

Portage la Prairie
MANITOBA.

All the Railroads:—Grand Trunk Pac., 
Great Northern,! Canadian Pacific, Can
adian Northern.

Trep Site» and Lowest Expense».
V Full information by addressing

HERBERT W. BAKER, Secy.
Board.

Manitoba.

By order of the Board,
F. G. JEMMETT,

General
Dated at the City of Toronto, this 29th day of

Portage la Prairie,
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Hides.—The market is very quiet. Hardly any hides ». 
coming in. Dealers generally are in a worse position th» 
for many months. They are buying at 6>4c., while the aty

Wholes.!. „.„h„,, g.ner,n^™ eslrnti» .jÿm» ; gj££ a1 ÎÏÏSftgj t2

\2L'&2 Mwfc^rers ÔTtots to 90c , , . „ , ^
and shoes are busily emplhyed. and the grocery trade, while FrovMww.-Supphes of new laid eggs have muchT 

particularly active, is all that could be looked for at this | creased, but the demand is not as good as was expected, 
time of vear j Dealers anticipate a decline in prices shortly, and are buying

I ' r 1. „ „ * . very conservatively. Creamery butter remains scarce, whh
no good supply in sight. Supplies of dairy butter have’ some- 

Toronto, February 27th, ‘908- what increased, but are still not more than enough to meet At 
Fruit.—The market is fair; cold weather affects ship- demanc|. We quote: Creamery prints, 31 to 32c; creamerr 

meats. Oranges are coming in very'freely, prices remaining soijds> 3Q to 31c.; dairy prints. 26 to 28c.; lard, tubs 
about the same. California celery is practically over, and is , paj|Si i2%c. ; new laid eggs, 28 to 29c. ; limed 
selling at from 75c. to ft.. First shipments of Florida celery 
are expected early next week.

1 COMMERCIAL MARKETS.

I! i

not

y

12c;
, 20c.

Groceries. 'Trade is keeping up well in face of every- 
thing. A number of products, such as cheese, white bean, 

Fluh.—Business is a little quieter, as is usual just before etc., are higher in price than they were before the stringency 
Next week should open up briskly. Dealers have full set in ; and although hog products are lower, they are still

! several cent! higher than they were in previous bad times.
an«É Sugar.—The continual rise over many mouths 

in the price of tea has now reached a stage when it is * 
longer profitable to sell the lower grade qualities in packages 
at 25c. Tea that could be bought a year ago for i$c. is 
costing from 18 to 19c. Either these teas will have to be sold 
in bulk, or a very-inferior quality will be packed. The sugar 
market is very strong. Beet and raw have advanced in price.

Lent.
lines of all kinds'of frozen and fresh fish.:

Tea

li FACTORY LOCATIONS.
The following Canadian mufitolpallttM are

enter-i efferlng le
withThose Interested should * * * *

Montreal, February 27th, 1908.
Butter.—Prices have advanced during the past week, as- 

was expected. The make is very light and there are prac
tically no receipts. October makes are selling at 30 to 31c. 
per pound wholesale, and winter-made butter is pretty mud j 
the same price. Sales are being made to grocers at 30 to 32c, 
and many predict a 35c. market in another week’s time.

Cheeoe__ Quite a few sales were made last week, but the
demand has again fallen off, and is now practically nil. The 
best white cheese is selling at i2*é and 13HC., colored bring
ing 13M to 13HC. , .

Eggs.—Receipts of new-laid are increasing, but are Urn 
on the light side. Sales are being made at 30c. per dozes is 
single cases. Limed eggs are selling at 19 to 21c., and cold 
storage at 21 to 22c.

Hides.—There is a gradual falling off in quality of the 
! offerings. Prices are steadv. dealers paying $, 6 and 7c. pet 
pound, respectively, for numbers 3, 2 and 1 beef hides, and 7 
and 9c., respectively, for numbers 2 and 1 calfskins. These 
are selling to tanners at one-half cent advance. Sheep skias 
are steady at 80 to 8$c., No. 1 horse hide being 81.7$, uf 
number 2, 81.25 each.

le fMilitatenamed be lew. inthe
withthe bringing together el

te makeilltlee
Inwe are eharglng e very nominal rate 1er

It will be furnished 1er the asking.1-
thisri

*

.
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BRIDGETOWN, Nova Scotia
1:Situated In the far famed Annapolis Valley, 

at the head of navigation, on the Annapolis 
River and between two line» of Railway, 
surrounded by large agricultural country, 
splendid locations available and special in
ducement» offered for 
residential town; good water, electric light

Bulletin No. 14$ of the Inland Revenue Laboratory con
tains reports of 253 samples of so-called strained honey, col 
lected throughout the Dominion in April and May of la» 

i year. It is interesting to note there is no legal definirioa ot 
honey in this country, which is rather anomalous coamoaag 
that few articles of food are so extensively adulterated*! 
that commodity. Of the samples analysed, 49 contained waw 
to the extent of 23 %, which is the maximum amount allowed oy 

1 the United States definition. Eleven of the 49 "L.
compounds, 7 being classed as adulterated or doubmu.• 
leaves 31 samples, or 14 per cent, of the number classed 
presumably genuine, to contain 25 per cent, or more wuer.

ufacturing Fine

and sewerage system. rCorrespondence Solicited.

FRED R. FAY, Sec’y Board of Trade.
BRIDGETOWN. NOVA SCOTIA.
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Manufacturers desiring good 
location are invited to cor
respond with

WM. SHEARER. Sec y. Board of Trade
BKOCKVILLE
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DEBENTURE "SALES
credits, and there may be failures confia^ tor two years, 
there has been a marked tendency towards decrease in their 
number. Bankruptcies have been fewér by ^successive to 
per cents, in 1906 and 1907. Other com positions were 10 per 
cent, less numerous last year than were they 4wo years ago.

In the north, there is acute depression in the iron trade, 
which the failure of a large shipbuilding fine dees not im 
prove. Lancashire cotton spinners, who until now hate 
triumphed incredibly, are mooting the subject? of short-time. 
That reduction of hours is one of prudence father than of 
necessity. /The trade is scheming to keep prices up, and 
their customers are curtailing operations tip send prices 
down.

CITY OF WBTASKIWÏN.much ». 
s expected 
are buying 
arce, with -mSïmhr-ssss

SS&iasÿsgr-
Wetaskiwia, Alta., Jan. 17th, 1908. City Clerk.

Tmèen
have
to meet the 
; creaam
tubs, IX;
x
; of evey-
rhite beats. 
: stringency 

are still 
iad times.

jXHUMBOLDT, SASK.
my months 
en it is * 
in packages 
i$c. is now 
e to be sold 

The sugar 
ed in price.

g that worse 
President of

gter vnamovr ui ouniuicn^i had been
little earlier on the great Mvajfces (from $5 

million to 91 million yards) of cotton sent * Canada last 
year. 'Canada, and the Continent, he obsenfcd» W amply- 
compensated the cotton trade for the faUitig*pff in demand 
from the East . ; j II . ,

Financial authorities are less sure than tlj|y weréT»f the
xchange men 
out oi>inions 

1 do business, 
hopelessly at 

jobbers 
cannet

New and weighty warnings are fortbct
One is fromtimes for trade are at hand, 

the Manchester Chamber of Commence, 
dwelling a

. w Tenders addressed to the secretary-treasurer, 
-«^“Tenders for Debentures,” will be received up to 

«eluding April 2nd for the purchase of $7,500 Deben- 
Town of Humboldt, bearing 6 per cent, interest 
ku ;n twenty annual installments of Principal and 

tender not necessarily

E. T. WALLACE, Secy.-Treas.

The highest or any
accepted.

Stimminence of still cheaper money, 
have been about as deeply concerned to 
as to changing the rules of the “ House '* as 
The two sections, brokers and jobbeis. I _ 
variance. Brokers want to do jobbers1Vfobk and 
want to evade jobbers' responsibility. T»e>pshot 
be foretold, but ill the long run the whole system by which 
price-making is lint to jobbers may be chapiïpd for that ob
taining in every other Exchange in the

h. 1908.
it week, *r 
i are prac- 
t 30 to 31c. 
pretty much | 
t 301032c.,

*k. but tk 
ly nil. Tk 
lored bring-

iut are still 
wr doits is
c., and cold '!

ility of tk 
and 7c. pet 
rides, and 7 
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Sheep skins 
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NEW CANADIAN ISSUES.

lenrtint Industrial Acquisition—January 
Returns—Economics as a Practical Study.

tTrade

(From our own Correspondent.! ___
London, 14th February, 190» Professor Ashley, Dean of the Facultyjd

New issues have been few enough of late to make two ^ Birmingham University, has been ma km
lels (£460,000, 4X per cent.) debentures), and Montreal ^ôêwo<î1ts1ped5sdtf>mr 
Light, Heat and Power ($400,000, 4% per cent, first mort- ^ course with business men. Seeing no prfl 
gage debentures). The respective pnees of 90 and 9054 per c[assrooms with men so long as the abstract 
cat. are aot unattractive in these days. And tne issues is advocating a descent to the practice. . 
him epoa a good crop of notes in the newspapers approving jÇpuUr economics, he thinks, will h*«
Caadiis investments of the first class. In eaçh case, these jn{jjvl<juaLbusiness success as its obj

are offered through Stock Exchange houses of the „ |lmp|y a serious and systematic groupie g land weighing 
hgk# respectability. 0£ tj,e known results of actual experience*‘•vThe teacher is

Canada is promised an acquisition worth having in the not to be am academic on«z ** {JTÏ ha^tmie
shape of a branch locomotive-engine works by Beyer, Pea- with the field of inquiry than most mCB 40$*!** *****n* •
«5!I Company, Limited. The site is secure^ and likewise to acquire. _ Professor Ashley J^'gtmrnak»
tk sympathy of the Canadian railway companies. The firm scholiasts who is not a PT«3»e J i .* ij1 h , theorv 
smell and eminent one, which has not until lately been » great concession in n<H snpulat.ng thatftMwhole tiirory
big my well since its incorporation as a public company, of economics must be mfwed1

“hkdte thu. some other. 10 be««- -.re ibe k»d Iran i. .'Sf3fe
k bum manufacturing in Canada. The prospective de- business ; capittiisation and finance the rdti^m of e
eaad I* engines is good and English work* have now to mercial to the technical side, policy in dea$nff hxrti
*°d ckiel, f^export^^^The large8 railway companies build charge, ; arrangement of «enexs ; q-estioi* of plant and
fetkauehres, but their powers do not permit them to build labor and systpms of rcmu”^tM*“1 , * 
ksak Makers have, therefore, to depend on foreign Tlrese are obviously ««J**»*® 
n*ay$ and the needs of small lines and of large private some things our bank e'erks learn for ei 
$*«l home. Beyer-Peacock's engines are of high repute, and very quickly forget ubentheordeal JuJ

«* -a, p™.* lollo.ers. E'tfSS. ^ 1" 5£

duces this by the legend, stamped on c*—
Bankers’ Headache and Neuralgia.”
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D
•d*wl evidences of commercial depression had bc< n 

iatangtble prior to publication of the January trade 
These give concrete shape to previous fears, 
we 6 per cent, in imports, 3 per cent, in exports 

P« cent, in re-exports are signs that there i*#no mis- 
Exports of manufactures are down by one million, 

***** tkem by more than two millions.
™e both these figures and current reports, it is 

v”* *b*t this country is faring rather better than either 
nenk* ® Germany. Banks are still restricting industrial

< ;
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IIF*of
The Brandon, Man., Winter Fair pro^ffL lobe» suc- 

sful gathering. It will be held in the ^*nd handsome 
Fxhibition Building, which has cost some StdBooo. The d 
is March 13th to 16th. Entries are aire 
grain, stock, and machinery.
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Reach The 
Actual

Purchaser Direct
4 Satisfy yourself'that the 

i adver- 
directly 

aterefted in pic purchase 
of the product you turn out 
Those whd have the pur
chasing powers.

journal in whit 
tise reaches tl

Results Count
*■ nrie

any
line of 
machinery and supplies, 
calculated to mterefi cement 
workers, it will pay you 
well to 
There is a confiant demand 
in Canada for all such

cement

journal.

and in no
other way can you so thoroly 
and adequately cover the 
field than by the use of

The

Canadian Cement
and

Concrete Review
<J Certainly, it is the
only exclusive cement 
paper in Canada.

Advertising rates 
and copy of our latefi
number oo requeft.

4 The subscription price is 
$1.00 a year. If interefied 
in any branch of the indufiry 
we sunt to send you a 
sampjf copy. If you con
sider it worth while, we 
shall be glad In have you 
subscribe. 1 - -j

Toronto - Canada
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Securities which two years ago sold on a 4 to 5 p. c. basis
The position of many of these

CAPITAL
SAFETY now Yield 5 to 9 p. c.

securities has actually improved.

L

WITH 62 CHURCH ISTREET 
TORONTO - IcANADA

exceptional opportunity to investorsRIC1EASED The present affords an
to Increase their income with safety.
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The STANDARD TRUSTS COMPANY
J. T. GORDON, Bag.. M.P.F..

C. P. R.. ViesViesWM. WHYTE. Bag..
itcbewan and Alberta too# Manitoba,

"h-, 802,-“-“ w». h5KW— ”

Cm. Wort Si and Portai* Ave.,
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•Î:' NORTHERN BANK
: ef i

WINNIPEG Sir P. H.
VIl. PiwidwT A L / 

Hen. W. H. " '------- *
****£•. A.

'!

oi Montreal. New YorM-Natioeel Park 1a—Tbe Of

KIMANEKT LOAM 
AW SAVINGSTHE CREAT WEST

Mi
Can., Si «MOS I Assets. II.400.0WI

dividend! that may bewill be paid tbe_____  el thie
from time to

Tbe
by the Board a4 Directors.

its Tenth dividend on this stock at tbe rate oftper 
Dee. Hat. 1*47. This is a rare

Tbe opcoctawtty 
a Company. 
, withdraw-

11er the halt year as 
l^aroh table rflt-edy in'as

lie an
able in three years.

Money to Lena on First Mortgage Reel
_________________ : W. T. Alexander, Beg., President and Manager; B.
aa. Ban. M. D.. Vee-Prea. J. T. Gordon. Eeg.. M.P.P.. Piss.. Gordon.

i,îKjSsaiLMSATSSïi..tes£ -te
of

1 **•

F. W. HEUBACH, Ltd.
WINNIPEG, - MANITOBA.

The and anda apodal
UNION BANK BU1UMBO.

MORTGAGE COMPANY
OF CANADA

S2

4M, MAIN STREET, WINNIPEG-

MONEY TO LEND OR IMPROVED FARM PWPBTT
at lowest current rate of interest mod on

Advisory B jsrd W. H. Cross.
R. T Riley. F. T, Griffin.

A. Goeses.

Last Mountain Valley
SA8KA TCHEWAÊÊ.

Invest your money in choice selected Wheat Land is this

W. PEARSON CO., rUd!r “winSp!£celebrated district. Write

W. J. YOUNG <a Co.
LIMITED.

INDUSTRIAL BROKERS,
313-314, 317 PORTAGE AVE. WINNIPEG, MAE
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Board ef Directors - 
Ala* J. Anaamon, M.P.,

AuthorisedTha Wtstira Trust Go. Tin
1T. H. CROTTY <& Co.

Established 1179.
REAL ESTATE AGENTS 

Renting end Management for non-Retideitt. 

515 Main Si opp. City Halls Wlmtlpe*.

W
1Hoad Offico, - WMWPE6. lios. I3: ■A

‘dmManagisg Director. 

H. Roan
ESI ASTON

W.R

11 i
J.H. Mm'ii.'&zzr Fin fan’M.P.

A. M. Gsbotsll
__S_ * - - • THE HARPER INSURANCE AGENCY

Oa^jndHoUe aon-tardT

717 McIntyre Block, WINNIPEG.

dee la'
«CTreat
kl
tm

EMPIRE LOIN COMPANY *
• I Ea

tm
Head Office, Winnipeg, Man.

A limited amount of stock lor sale at $i 10.00 
per share. Pays 8%.

Debentures in any amounts from $ioo up
wards issued, bearing $% interest,

■enry Byrnes, C. W Clarks, M.D. Chas. I. Simpson, s
President. Vice-Pise. Manager.

15 Lma 55 « 240
Mi.Leifeet. ■v

Stratkcoas hi 
Price 500 seek H

bn
aitBARK IF HAMILTON I0ILHR0,

Car. Main

Winnipeg, - Man.

*Pn
C!

6%. Kiriof 12
rid

Cal, Write*

THE COMMERCIAL LOAN 
AND TRUST COMPANY »e

to

It. r. billettHEAD OFFICE t 317 Pertage Ave., Winnipeg
DtRECTORS I D K. Stsagub, E*,.J>r«ident W.N.

LisTfeiq. ;Te*neun McMsams. Beq. ; J. C. Sr!rooLs!*2q! ;
IN*BLL, Etq., Secretary.

FUNDS RECEIVED^FOM INVESTMENT nnd^lnterest allowed

wSTreFOiTcoPY of last annual report

Pfb
<1board of Ck
•JusCommission Merchen^^, il

445 Main Street «■
CO Invited

■
I /

U»

L
m

MR

Cl
«

I

PM

n

01

!
mi
51

i
it,

i
ib

1
ha*

CONKLINS
LAND OFFICE

II

Ü
nÜ

Ü
fiî

itS
 . ■

_ - 
2-

* “
■ 
-•
%

, ï^?
sz

iâ
s§

s2
iï$

i£
^s

M
sfi

i

w

T*
?

RB
M

M
M

M
1



f 1!
?THE MONETARY TIMES >479■

I
?A D V ERTISE R S ?

3 ü

n
Jdhi
McCitl

— tmru^mtama 11| ,J—— TnWt Am
VEKNON PICKUP Ô CO

tetntith IK nmn

T. Maths Dalt, K.C. W. M

Ad. ielaad W

RE,DALY, CRICHTON &A.
BARRISTERS ami SOLICITORS.

«1 CANADA UFI BUILDING. - WIN1
Is Es«Msd aad Wale.
U.S.A.el Chartered Accoei

*”!wA»M«w«Block. WINNIPEG.
'I*—M

I

CU'*"ÆLUSuSÎ”"*le*

UM or TORONTO CHAMBERS

OSLER. HXMMONO & NXNTON.NY STOCK BROKERS.
Cor. MAIN and McDERMID STS., Wl

Bay and Sell on Commission. STOCKS AND* 
On Toronto, Montreal, New York end LoodoSt 

. Telephone 1991.

WINNIPEG NIP£G.
IN OS.

V. A. FAULKNER & COMPANY.
* STOCK

iran
I

Bulldlns. WINNIPEG.

Financial Agents for corporations, invest inert orders executed 
ae sod New York Exchanges.

406aa.

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance 
and Rnanclal Agents.

lley
•diatlM

Mnlpeg. WINNIPEG.m

W. SANFORD EVANS
OFFERS

Western, Municipal and School District 
Debentures for Investment

- WINNIPEG.

PERSONAL NOTES.

Mr. M. S. Shaw, of the Bank of Commerce at Fernie, 
LC, bas been transferred to Nelson, B.C.

Mr. Kechnie, of London, Ont., has taken up the position 
d ledger keeper of the Dominion Bank at Guelph, Ont.

Ifc. Hubert Watson, accountant at the Guelph, Out., 
mack of the Royal Bank, has been transferred to Montreal. 

Mr. V. W. S. Heron has been appointed manager of the 
branch, at the corner of Queen and McCaul Streets. 

Mr. E. W. Creamer, accountant in the Union Bank at 
Qa’AfpeDe, Sask, has been transferred to the Calgary branch.

Mr. E. S. Clouston, vice-president of the Bank of Mont
re!, kft Montreal at the end of last week for the City of

Mr. W. K. Galloway, who has been a member of the 
Méchants Bank staff at Edmonton, Alta., for the past year, 
Mi beta transferred to Medicine Hat.

Mr. H. 0. Rothwell, of the Canadian Bank of Commerce 
h Cranbrook, B.C., returned there from Çre»ton, B.C., where 
k has been acting as manager during the absence of Mr. 
Freler in Edmonton.

Mr. C. E. Patterson, late of the Fort William branch of
* Traders Bank has been appointed tell* eL the bank at 
“•**»> Ont., succeeding Mr. A. G. Fowler, who has been 
F**™ * year's leave of absence.

The following appointments >bave been made in the 
Mibopolitaa Bank service Mr. A. G. Fletcher, inspector ;
* Macintyre, assistant inspector; Mr. F. H. Gilroy, of 
r*~M office staff to be manager of the Brussels, OnL,

h» stated that Mr. B. W. Greer, general freight agent 
,.9 * M. in Vancouver, will be promoted to a more re- 

irt?™* P°sition in the East. In that event, either Mr. W, 
general freight agent at Nelson, or Mr. W. M( 

TjPitnck, general freight agent at St. John, New Bruns* 
™ **T bt Appointed to succeed Mr. Greer in Vancouver*

Co. r

»

35 AIKINS BLDG.,1.HJUL 1 /
T
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Write for fully illustrated booklet | j
Co.
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s GOOD LIVE AGENTS Wj

IMPERIAL INVESTMENTS, D,
Win33

£3ENCV

one of 800 
this if eob-

near TwoSNAP IN ACREAGE ^
of <00andL

Ja ----- -AJt t
FINANCIAL AGENT* 4» 1ROE

717 McIwttbs >15 s 240
» Ld

IE PVt
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« 6 mi

COLONIAL ASSURANCE CO.
Head Office, Wlaatpef.

IS.GENERAL FIRE INSURANCE
»%. Arnett -q-el «» $116. lor jN*.

with 118.47 of the average awets of all Opher canaoian
Companies

W. SMITH,» —♦
!jj^f-M-E. Young, superintendent of railway lands in the 

“‘ the Interior, says that in the country north of 
P* Provinces there are huge areas of lands as yet 

2~~j“|y untouched which have been proved to be capable 
CbnSm r 1L*leat- On the proposed railway route to Fort 
'b* a ,»* • °*000*000 acres oj good fertile clay land. On 
d loml7l<ient ^ttkment would take place to insure plenty 
■5 *NRc to any railway which might be built on that

wit*HEREPROPERTIES FOR EXCHANGE E
farms foe errr housesft i and t.<*rsi 
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I^.WINNIPEG.:

ï; (Continued from Page 1456.)

I large elevators on the lake-shore were burned down. Qne 
occurred at Duluth at the latter part of last year, when the 

. enterprising grain man, with foresight, secured all the 
salvage on his bid. Knowing how to treat such, he was able 

! to tufn his knowledge into a profitable cash transaction,
: netting him the above-mentioned sum on his one deal. Yet 

we venture to say that the profit made out of all the frozen 
grain [in Western Canada during the past fall has been less 
than pis one individual secured out of the Duluth conflagra- 

| tion. T
Future of Winnipeg.

Comparing Winnipeg with other centres, its future is 
doubtjbdly great as a grain market; and, therefore, its Grain 
Exchange seats ought to be more valuable. The amendments 

: to th<f-charter, made law by the Manitoba Legislature, pro
vide first for limiting the price of seats to $2,500, and limit
ing ,tjte membership, clearing away all barriers as to those 

J for membership, making it impossible for any by
law tè be passed fixing the commissions in either the buy
ing ojr selling of grain, requiring alj by-laws in future to 
be published in the daily press, and to be approved of by the 
legal Courts, and the president of the Grain Growers’ Associa
tion, Requiring the provision of a gallery in Exchange to over
look |he trading room. In the present building, this is 

, impossible.

un-

eligi

nç of the worst features of the change in conditions is 
the flct that at the present -time, the Grain Exchange have 
incurfed large liability in the erection of a seven-storey build
ing, which is partly completed. But it is not sufficiently so 

' ble the arranging of a loam, or accommodation from 
the blnk to pay off the contractors, which must be done be
fore 4 mortgage is secured. In the meantime, it is proposed 
to fo
compj|ete the building, when in all probability the three 

i members whojpep it will dispose of it. 
ile there have been some rumors of exchange members 

moving their office to Fort William and operating under an 
Ontario charter, nothing definite can be decided for some 
time. The month of May will undoubtedly elapse before any 
move is taken as to the future of the Winnipeg Grain Ex
change.

to e

a syndicate which will advance sufficient cash fo

hun

1

ROSS <& SHAW!
I LEANDER SHAW, 

ISM. Notary Public.
H. G. ROSS.
Not|ry Public,

Insurance Adjuster.

SEAL ESTATE, MINING, INSURANCE,* LOANS, 
TIMBER and TIMBER LIMITS.

Meney invested on Mortgage at current rates .of Interest.
aaraesairsnw :

The NORTH AMERICAN LOAN BUILDING * TRUST CO.. LTD.. 
MANUFACTURERS LIFE INSURANCE .ICO- 
MANITOBA ASSURANCE .CO, (FIRS). Cky| Ascot*

Rkgistkked Ornes :
IMPERIAL TIMBER aad TRADING CO., LTD., 
LYTTON COPPER MINES CO., LTD.,

311, HASTINGS STREET^WEST, "fo Drawer 
VANCOUVER, B. C.
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aorta ol legging proposition. Soared.
Smith ft Sommerfield

417 Richards St., Vaneouvsr______.

THE W. S. HOLLAND AGENCY
517 Pender Street, VANCOUVER, B.C

The Oldest Strictly Non-Tariff Office in British __ft,
Associated with Wm. Thomson * Co., of Si. |<*a 

Halifax, Toronto, Montreal, and the 
INSURANCE AGENCIES, Limited, of VAMcoovaa, B.C.

«—Tbe A agio America* Firs I 
to.; Tb* Ontario lin 1 

Co.- îb* Wlaaiprg Fi* 1 
lasoraac* Co.- Tbe Stir#»* Accideat sod G 

Co-; Tbe 1

Fire 1
I inCo ; Tbe ■*Yeah Platt G la* I UHep* U»* Stock Mutual benefit Aasociatioa.

* k
M*,British American Trust Co, ns »
Tk 1
bedLIMITED
1577,H. N. Geler. 

Vice President.AC W.L
S4«
asw

PAID-UP CAPITAL, $100,001100. 
SURPLUS, $50,000.00.

**
ê:oo.c
■MFlaeaelel Agente, Heal 

Brekere.
h F»cere fully Tk <TE: tk e

due
HEAD Office, VANCOUVER, B C.

ABranches: Victoria and Grand Fork». B.C., and Winr.iyeg laaiCoaaniwnnc, Soucrrau. *1Represented in Spokane Waeh. tk ii
m

WILSON, SENKLER & BLOOMFIELD *

Barrister», Solicitors and Notaries, Inna of Coart Bedding, 
VANCOUVER CANADA.

httuJ. H. SENKLEK. Kt 
E. C SPINKt.

Cash Addmei " Wi
CHARLES WILSON. K C. 
EDGAR BLOOMFIELD

TSolicitor, l* the Baek el Meetne).
eyt
West' xWAGHORN, GWYNN <H CO.

STOCK BROKERS. * * i
Financial aad Insurance Afients.

_ _ .1 Estate, Loans.
LOANS— I he kd.Uu.g L.lr Awtiiaocc l.mMey 

INSURANCE—Sovereign Fit»- A wutatice Lin p,u> Cawdrrwa.
SIS Oraavtlle street. Veaeemr.RC.

Akk

kh

Mn
/

CLARKSON CROSS âc HELLIWELL
M oison’a Bank Chambers, Vabcouvsb, British CetoehM,

(eed a* Victoria)
Fearers of Attorney to be ieaurd to Jobs F. HeibwaU, F.GA tCaal

ad.

mom
N. H. COURSIER, Revelatoke, BC. ■tie

require money for 8 per cent, mortgages, 50 per cent vaketia, 
and for Municipal Bonds. Also for agreement! for sale, 
and other references can be provided. Transactions 
through and with sanction of local bank.

Timber.

I 1
oku
didMines. Perm

«tit

Revelstoke General Agencies, Limited, 
Revelstoke, B. C.

We deuire to «retire money for sale ineesimr nfa. Erery rrftTBt*
Tided aed traeaection. can be tranreeted through « S0'.. .rrr—

<tnc
hA
IT.

]
mg
MM
*e 1
ka
W 1

WLgJBtS
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Ml
ÎBaürif. LLuîirirk Sc (lu. Mor place

.asfts,—
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The issue of $40,073 60 Berlin. 
sidewalks debentures has been sold to a p
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! 1 Representative 1 A. OSWALD BARRATT, 111 Hastings StreetVsneeuver 0

Ï: i. V
Mr. Charles Baldwin, town clerk of Whitèwèo^J, 

was in Vancouver last week, after a trip through the 
from Dakota to California. One of his remar 
to people concerned in the West. He invest 
and in Dakota,- but says he wishes he had wjuttd until he 
had struck British Columbia, as that was tbe | bè*t field he 
had seen in his traveb for investment.

That conditions are not too bad are furth 
the comment of Mr. Charles Woodward, proprietor of the 
Woodward departmental stores in Vancouv*. f -Not one 
month has his business gone behind that of task year. In 
the jewellery line the increases have been verj| gratifying. 
•35,000 In e Year. 1 I

That real estate is more than holding its |>wn nt shown 
in the transfer this week of a prominent business fcorner in ( 
Vancouver for 0160,000. This was bought a 4 year ago for 
• 12$,000, and the purchaser was laughed at by some* who 
thought he was building too much on the fever |bf speculation 
which was rampant at that time in real estate, circles. The 
property was secured by a leading dry-goods ftijm, which will 
erect a large building thereon. | i I.

So successful were last year’s operations ofhbe Canadian 
Concentrating & Smelting Company in its silver mine at 
Field, B.C., that at the annual meeting an honorarium of 
•500 was voted to the manager. The principal stockholders 
are mainly Vancouver and vlttoria men. The officers are : 
President, J. W. Skelhorne ; jrice-president. Or. {W- B. Mc- 
Kechnie ; Walter Townsen# secretary-treasurer} J. W. 
Malcolm. William Carter, H. B. Warren, all <g Vfncouver; 
H. J. Gaine, Maurice Cane, H. D. Twigg, of Victoria ; J. R. 
Roland, of Winnipeg ; Arthur Wheeler, jn,. Managing 
director. %

Progress in mining is also noted by the purchase the 
officials of the Tacoma smelter of a large interest in the 
Eagle group of claims adjoining the famous jApdbjeee group 
near Jedway, Queen Charlotte Islands. The properties are 
to be extensively developed immediately. American capital 
is being spént in large amounts on mining properties in the 
North, but-a considerable influx is expected thif year.

Not only in mining are things going ahead!; other enter
prises are also being started for ,money-making ; purposes. 
With the growing of vegetables and fruit in t|« tricinity of 
Kamloops, the Thompson Valley Canning Company has been 
organized to erect a cannery, the output to consist mostly of 
tomatoes, beans and corn. The provisional directors are : 
Frank Rushton, chairman. A. E. Meighen, Dr. M! S. Wade, 
C. H. Strutt, terasurer, and W. t. Slavin, secretary, all of 
Kamloops.

, Sask., 
States,

COLUMBIA BUDGET.

Prominent Visitors—

BRITISH

jlUgg Surplus—Three
Reel Estate Appreciation.

igof interest 
il Winnipeg

Onr a

_ Vancouver, B.C., February 22nd, 1908.
legislative circles this week has centred /in 

^jugof Honourable R. C. Tatlow. His staVe- 
X!?:brought down late on Thursday afternoon, 

favorable in the history of the Proving 
"“u f«r the nast year reached $1,200,000, derived 
Tk »n>lu* revenue and land sales. The loan of
^dï^^nent buildings loan of .897,
•*77> cent treasury loan of 1903 have been

of ^tVa^et saving in interest, sinking fund and 
‘instalments for the comîng year of nemly 

RPri****. . i« to be a change in the date for the
»*r0f the fiscal year, the estimated receipts and ex 

limited to the period of the next nine months.
for this period are $3, M3,000,, while 

$3,026,000, or $117.000 less

indicated by

Tk estimated receipts 
de estimated expenditures are 
,tiM tk estimated receipts.

shown to be in a
jb ass «5

,v_ to make this a white man’s country they must

ka of 150,000 it had produced last year a total of Sss.ooo,-

Tkree prominent men have passed through here on their 
m to Europe. Perhaps the most important, as far as the 
Veit is aflected financially, was Sir Edgar V incent who 
a* up from the South and went East over the C.r.K- 
Although he stated that his intention was to look for Vnvest
atut, he would not say what he had found or what he had 
toe. Neither would he discuss the present conditions as 
k had found them' across the continent. He confined his 
teauks to Egypt, where his field of labor has been. Sir 
Edgar was the guest of the Canadian Club at Victoria.

Another visitor was Dr. Self, the representative^ Ger 
many its jsamna who WBS on his W2LV tO the felt ICniDO. HCMd .hat the financial panic had not been felt in Samoa, 
ad aDuded to Chinese employed under contract in th°se 
iskads. They were brought in as required, l e explained, 
ken time of residence being three years unless specially ex
tend by the Government. The average wage was $12 per 
■Wh, although living was not cheap, as almost every ar- 
kk of food had to be imported.

‘■L
n.

Development of New Weotmlneter.
New Westminster has made rapid growth within the past 

year or two, a large nuqiber of industries having been estab
lished there._____ _______ The only drawback to its advantajg
location, sixteen miles from the mouth of the Fraser River. 
This interferes with the passai# of ocean going ships, al
though lumber vessels have been loading* thénp., To over- 

_ (Continued on- Page 1483-) if I

es is its

\
Mr. W. Buell Orr, general man 

Ro of the British Press Association, who is engaged in 
wtmaing dauf'for a series of articles on Canada for the 
thief English and Colonial papers. He left England in Sep-' 
®*her. 1906, visiting South Africa first. That part of the 
*°™, he says, is in a deplorable condition, everybody living 
® P*per. Matters were so bad that even the financial strin- 

is New York made no further impression on them, 
to Australia, the money scarcity was not felt.

**8 Mme Rupert.
.J* *** generally thought that when Mr. William Wains» 

’’W aid-Mr. D’Arcy Tate,-of the Grand Trunk Pacific, 
J® *•***» it was only a matter of time before the term of 
« agreement with the'British Columbia Government would 

and a date settled when Prince Rupert would 
tillable for public entrance. Now, these officials are 

mkMÜS' J°fin Houston, editor of the “ Empire.”
Cr***?" ?t.^rince Rupert, is in the city this week. He 
..PV Wished fearlessly, and at times with severe criticism, 

v"*f the bald truth with savage thrusts, the conditions as 
in the new terminus, and his advice is for people 

» u? lwiy um‘l everything is settled. “ Keep your eye 
fok, 3>,,aV' he says. There are eighty idle men in 
hies wh tPCrt’ ®®ts'de of the sawmill there are no indus- 
de«n».1.i^er’ ,and the only general work going' on is the 
d. ***d- At this, he states, 300 white men and 175 

employed.

The other transient was
! MUNICIPAL aid RAILROAD BONDS 1 INSURANCE

WILFRED SHORE & CO.
STOCKS

t BROKERS
VANCOUVER. B.C. 1519 HASTINGS ST

m
4 Cable Address. Crebae. Vaa roavar.

OREHAN & CO.
Chartered Acceeelanle and Au dite re
M. J.

VANCOUVKR
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TRUSTEES

. BCOrncas
Poweie ml A to SL G

LIQUIDATORS

—
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CANADIAN FINANCIERS UNITED.
Printers, Brekirsjliiielal Agnts.
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Payments to Policyholders *07,147 « 
Insurance in Force - Warn

JOHN L. BLAIKIE, President

L. GOLDMAN, A.I.A., F.CJL, 
Managing Director.
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Supt. of Agencies.:l
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H THE NORTHERN LIFE 

ASSURANCE COMPANY8
-

19 0 8

BEST YEAR II OUR HISTORY
i

■

i Our Pdlicy of needy increases is indicating 
itself by solid progress in every depnrtmeat. 
Splendid contracts to good reliable producers.
Write for particulars to - *

Office, London, Ont.
MILNE. Esq.

Managing Director.

;
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:!/ THE B0TAL-V1CT0BIA LIFE
-,

INSURANCE CO.?i
' /The Directors’ Report far tgo6 shows large in- 

daring the year

IN CASH INCOME
TI-

f
. M

i I- 7
- IN LEGAL RESERVESH.

' IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS-i

■

TO POLICYHOLDERSIN PAYMENTS
aad’ijH per cent. Redaction la E 

No I

i et Mi

Orrrdee orter year.
at ead et year.Uatjaidoal

APPLY FOR AGENCIES TO

DAVID BURKE. A.J.A, P.S.S.
MONTREAL

/

i

General Ma»

1

t
:

1
V
Hi

;i

à k z,

¥
(Oreatlv in esceee of other Fm CnessssW 

Manager for Canada - Basoau. Darjnscu 
Resident Agis. Toronto Branch, BvaasAQoocs

Total Aeeets •

Horn» Office ■ T0HMT1

1

STANDARD LIFE
Assîmes Ciapiay if Edlibirgh.

is».

Hud Office fir budi, MONTREAL, Qia.
• 57.tM.0M 

Its, Canadian Branch. 17.000.000
........................................... 7,171,407

Deposited with Canadian Govt., 6,975,998
Apply for full particulars.

Invested Funds.
In’
Revenue

MANAGERxD. M. McGOUN,
CHARLES HUNTER, Chief Agent Ont.HENIX--

nsurance Com pan 
Of Broolllyn, N.Y.

r
8 KIRKPATRICK. Agent»

SUN FIRE
INSURANCE OFFICE

Hid M&ÏÏÏmimthlL Liidia.Eig.
THE OLOKST INSURANCE 
COMPANY IN THK WORLD.

q Wellington St. E.,T< .Oat

a. ml MA
B. McKAY

TORONTO AGENTS : 
HIG1NBOTH AM k LYON, Telepheee M. «M. 

IRISH a MAULSON, Telephones M. 6*6 R 6967
Agents Wt

Insurance Company of 
! North America

if

1798
PHILADELPHIA
k ininnisry tet. HW

.1
IIMMMtaas

$125,000,000.00
Ri HAMPSON * SON. Met 

serai Assets 1er Cnends

pro
fiYFIRE-UFE X

SECURITY ABSOLUTE

r :
7 ’jâ
I

0

a1 CANADIAN BRANCH 
*Ue ernes.. MONTREALI

riji
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JW.HN III
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# Ms*THOS- HILLIARD.

P. H ROOS
FRED HALSTEAD • *orT
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ASSETS - •
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THE IM ISaHHM
Established AD. 1710

■mweh. MiHead Office.
TOTAL FUNDS, - 920,000,000

PIKE RISKS accepted at current rates. 
Toronto Agents

S. Bruce Harman. 1* Wellington
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Edwards, Morgan & Co.
CHARTERED ACCOUNT ANfrS|

18-20 King St West . Toronto Ontario.
_ArtWH1^ ftlfess:

Edwards ® Ronald, cniSc bw«.

==?
?

TORONTO PAPER MfG. CO. LTD.
MILL* AT CORNWALL 0^jr| J

PAPER High ud «-die» gra4ea.

writings. bonds, ledgers
BOOK. LITHO KNVKLaMi^ *» COVKB*

We

■ Vito 
Made Is Csenda

pH
m

• 6IŒ. ~
Richmond And Carting Streets

Fort William
Warehouse Sites. Ceetral Retail Sites. Water Lots

Per iafcnaarioa. kcetioa aa4 prie*.. -4Are.
RUTTAN. Box 195, P»rt Agtfcÿ, Ont, Con

5liiHng (rcjtn iHalifss every 
twelfth day far Bermuda. the British West ledhe^and Demerara. 
are all very superior ones. The trip occup|e*al»ut thirty eight

st^Htelhe finish, 
it puiA’.s on the rsil-
B] -1

(ÿ6ce—Corner
s. «

Port Arthur and

R. A.
•H

INDIESA TRIP TO THE
The "F. A B."

days, and is a delightful cruise from the 
Through tickets from Toronto and 

ways are sold by
R. M. MIELV1.LLE,

■1

I

StocK Brokers Ok 
v Financial Agent»

21 K)RDAN STREET. TORONTO.
CeU. Treat

New York.

OSLER I HAMMOND
p NWeM Uhrçr,■

S3d SOld OOmd T<

(Continued from Paire 1481.)
me this difficulty, Mr. Francis LeBaron has been engaged 
if the dty council at an expense of f 100 per day to prepare 
« scheme to make a permanent ship canal from New West- 

to the sea. His report has been laid before the 
special citizens’ committee, and provides for a channel not 
fern than z$ feet deep at low tide. It will take from four
* six years to complete the work, but when it has been 
meplished New Westminster will be practically a seaport. 
Tic financial and commercial possibilities of the place will

, dm be greatly enhanced.
, Mr. Thomas Kiddie, formerly prominently 

m smelters on the Coast, and now manager of 
■eker at Northport, is of the opinion that the metal market 
** k much improved within the next three months. He 

■« look for the price of copper to go above 1$ cents,
* that is a figure at which most copper properties canOWrat» at a vxwrvC*

JP
l David*»
tmAGooc*

■ WMOa
connected 

the Le Roi16*1 tW ode

hinhiim
wfc
WE.

Hsms I ♦

.Assistant Manager Heron, of the Toronto office 
Sowreign Bank, has been appointed manager of one of 

”Tomto Branches of the Metropolitan Bank. Mr. H.
manager of the Ottawa branch of the Sovereign is 

pjupwarily filling the position of manager, vacant through 
t* absence fc Montreal of Manager Kennedy.

ra
iaaagw, ip

•rio. WIT™
it .Toronto

*EEP POSTED EVERY DAY
0*-n*n.T Bwu*Tnr" lb. oaly «Mag of tk* Ua4 U CutA. A west

■ddUiNwt 1 r.Uem.
Ik* eetire

■•ha. r*ri**d r*t*r*ac* book* four » n*.

in. R. C. DUN CO.
OLA.

»»d Europe.

The Bond situation in Canada is 
pecaliar
^•Oently by the Monetary Times than by 
T ether paper—it is a feature with us 

may be relied upon as authoratative. _

a most 
h is dealt with more in-

wo*
1,111.11

«

L. COFFEE OX CO
Grain Merchants

Board of Trade Building 
Toronto, Ontario.

• 9

Established

.8asTimes Flynn,

1.81S.09740 
• <UM 
U1547UI

*73, Si*,*
- man 
WM1M 

1,335,27111

W. J. ROSS, Chartarti Amiitut,
BARRI*. Ont. !jj

F. W. Churchill A Co. 
Tcdhopb,

Colling wood, cto 
Orillia, C/o M. B.

171
l

Jenkins <0. Hardy
ACCOUNTANTS'ASSIGNEES, CHARTERED

15è"sToronto Street - - - • Toronto. 
3S Canada Life Building - Mont 1.

r.

LEY, BANKERS 
* BROKERSJAMES C. MACKINTOSH & CO.

HALIFAX. N.».1*4 Bailla Street. -
rORONTO ssnss•adBtifî ân

1
THE MONETARY TIMESigth, iy>8.Febrory

4f=

r
bmvKTMENT AND FINANCIAL BROKERS ACCOUNTANTS, g

5
MARSH ALL, SPADER • CO.
- i.v.

SECURITIES COTTON * GRAIN.
^ TORONTO OFFICE : Tmb Kwe Bdwa«p Hotsl. 

i. G. BEATY. Maæeer.

se.;}■

John I. Sutcliffe
Chartered Accountant

m*. Telephone M420 liante St lastTORONTO.
-

■------------

debentures „We have a large A ad varied 
list it Chabtsbsd Ai1er Bale, aeilable 

by Iaaeraaee , Trustees, Reciivebp, Liquidators

F.CJLStreet, 1 
W. H;«

G. A- STIMSON <H CO.
TORONTO. Oat.

K. R. C. Clark*». F.C.A.

|t|f gieg Street Weal. • •
President
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W
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all the interest charges on debentures 
and loans had been fully paid up out 

] of revenue during the half-year end
ing 31st December ,-*”1907. The Canal 
has now turned the corner, and share
holders may soon receive some direct 
return from their investment. The 
loan and debenture capital amounted 

j to $8,557,000, and the amount of 
interest paid out on that capitS^was 

.£302,110 out of last year’s revénue.

The following table of traffic and 
revenue shows the progressive char
acter of the success of the port. The 
figures given are, ift order, year, 
traffic (tons), revenue : 1894, 925,659, 
j£97,9or; 1895, 1,358,875, £137,-
474; 1896, 1,826,237, .£182,330;

i 1897. 2,065,815, ,£204,664 ; 1901,
2.942.393. £309,5»7; 1904. 3,917,- 
578, ,£418,043 ; 1905, 4,253.354,
£440,436; 1906, 4,700,924, £498.- 
837; 1907, 5,210,759, £535.585-

HOTEL PROPERTY FOR SAL»
Kerby House Block, BraoHerd Osl

Jewellery Store Brantford Street Rsil^ïî 
Grand Valley Railway Offices and 
Room and Lamb’s Barber Shop Tfcn? 
perty has a frontage of *64 feet oe the ü 
street of the City of Brantford, and tbe 
In* is* solid four storey street am. Tks bun 
is well known throughout Canada md tW 
Sûtes as one of tbe best equipped hotels is tW 
country, and the shop and office 
the ground floor are all occupied Tende 
will be received for the purchase of thee»! 
perty up to and including March list 1M 
Full information as to terms of sale, prnics- 
lars of leases, rentals and all other uarticalw. 
may be obtained by addressing Charles Clue, 
pion, «fl Wellington street, Brantford, or hr 
applying to tbe undersigned executors of Z 
estate.
Dated this 2Stb day of February, 1S08.
CHARLES CHAMPION, J. A. COLTER. 

G. H. MUIRHEAD, Brantford.

SWEET
CAPORAL

<*
.

I ' f

mL

Cigarettes 1
STANDARD

OPTHE
f WORLD

HANDLED BY ALL
■

(
THEi

1

WHOLESALE TRADEX !

.
-

MANCHESTER SHIP CANAL 
COMPANY.

C
r

L
The half-yearly meeting of this 

Company was held in Manchester on 
.the 13th February, was a memorable 
one, in that the chairman of the 
Company, Mr. J. K. Bythell, was 
able for the first time to state that

FOR SALE e
Wire Straightening Maehlnea

automatically straighten and cut off 
accurately any lengths up to 6 feet, sises of 
wire No. 14 to 7 gauge.
These machi 
perfect work. We bave three to spare and 
will sell one or more as desired. Price, 

'complete with counter shaft, 176,00 each. 
Also, have some good nail machines which 
we will tell yon about if interested.

E
are in good order and do

: M

M
UNITED EMPIRE BANK

THE PAGE WIRE FENCE CO.. Ltd.of Canada, Toronto
ACCOUNTS

It is the aim of this Bank to 
provide not only a safe and profit
able depository for money, hut a 
place where its depositors majy 
feel that anything the manage
ment can do for them will he 
Considered a pleasure.

NCWALKERVILLE, ONT. I
>•f

S2RAG CUTTERS FOR PAPER STUCK. 6.1

1
E HOME BANK <

-

Hjit
OF CANADA ►

‘ ...V-
DIV1DEND No. 5

Notice is hereby given that a
(Mvidendat the rate of SIX PER 
SENT per annum upon the paid-up 
Capital Stock of The Home Bank of 
Canada has been declared for the 
|HREE MONTHS ending Febru- 
|y 39th, 1908, and that the same 
dll be payable at the Head Office 
gd Branches of tbe Bank on and 
fter the eecond day of March next
"be Transfer Books will be closed 
nom February 19th to 29th, 1906, 
«th days inclusive.

By order of the Board.
JAMES MASON,

General Mstisger. 
Toronto, Jan. 33nd, 1908.

Mead omee-S Klag »t. Weet,

l
>

V \ *n,I
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fll! tea,
!I *-
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dl
NEW GIANT TRIPLEX No. M MS

MilWrite ue for Prices end Particulars.

The Walerous Engine Works Co., Ltd.
CANADA.

»liI
nfcI * mBRANTFORDta

i

■

Canadian . ..school

1 PrESTON.ont

OFFICE
SCHOOL. 1P —^ .S 

CHURCH J& LODGE I S^xSS = I
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FINE INSURANCE. 144K SALE
1er» rm
Richmond & Drumm

FIRE INSURANCE COMp7|nnewr Assurance Company.
0*

°< “"I*
>*61

MyS

“l»

1008

ond
Heed Office, Richmond,: Que.

•80,000 Deposited wltfr'tflFGovernmen* fo# Security 
of Policyholders,

The Company transacts a general Fire Insd^NÎ» business, 
which is confined to the Dominion of Cad f 
risks written. Insurance in force, 08,000,LJO.
Gsanai tieip-J. H. Inn. Taraato. Ont ; O. H. D*

ill H

LI Ü, $2M.9M.
OF LONDON, ENG.m the

dthshsflf.
The hag 

le «ad ü» 
*****rs£
°»** INI 

‘k ptnica.

1782.

iflWS PAID. - ■ • SI48,

Paterson & Son, ,“5*

1—no foreign

<te? itei srteLSrte-iJSt.ir- -
Local Agents wanted in unrepresented district*

J. C. McCAIG. Genera

r. Wlaaipat.

MONTREAL1erONI Manager.

mtries Chan-
ifard, orby 
Mots cl the

THE im.Insurance Company 
of AmericaQUEEN

WILLIAM MACKAY, Resident Manager 
J, H. LABELLE, Assistant Manager 
MUNTZ * BEATTY, Resident Agents

iSMOTVSteirL. .Ie- “£2*2

Mercantile IFiren
an|COLTER. INSURANCE COMP K !lard.

AU Peieiei

m \i fl
Oat T

FOUNDED lift U S
Law liiiofl & Crown linraici Co., of Liiin.

• • -*24,000,000
<* of inew«81 .royalty

TOTAL CASH ASSETS EXCEED •
Fire risks
112 St. James Street, MONTREAL (Conor of
*ÎS‘3NL J. E. E. DICKSON
Dover.*» K. Rieovr, Toroelo Agt. Afoot* wonted tk

h t >

I*

*
0- it Commercial Union Assura Co.•f Berlin,Economical Fire Ins. Co’y

LIMITED, OP LONDON, BNC____
Pill, Lire. MARINI. ACCIDENT

Ufa Pee* 
far Ufa Psftcy k 
Total Psafa ten 

« News Dew St-.
OMsa. M Watt 
far Terse* aed

: 1
CASH AND MUTUAL SYSTEMS

TsWflM Assets, >319,377. Ameeet el Risk, $16,231,751 
1 et Depealt, $35,965 Total Aaasal

* A. Heed OSes 
Jas- McOrstor M«r

OSO. A HAROEAPT. Gas.

I SL.T<
ol York.

1NORTHERN ASSURANCE CO. Of London Eng.
“sreoee as tws wreosessr*

I V

BRITISH AMERICAfeesdiss Brsmfc. M Notro D—o St. Woot. MoetreeL
IMS.

!S47.410.000 ■

OK. •In sad Ufa Assurance Co’ÿ
Head Office, IfORONTO

BOARD [OF DIRECTORS $
HON. CEO. A COX. Preeide* W. B. HBOC 
ROBT. BICKEBDIKB. M. P. y- W. B. MBIK 
B. W. COX 
D. B. HANNA
JOHN HOSKIN, K C„ L. L. D.
ALEX LAIRD 
Z. A. LASH. K.C

oe Io-
:: ‘3te
. for Oeooda.

On fat the ofKKBnaau, A. D. 1833B.P. W.Traa.

WESTERN Assurance Co.
* f Incorporated 1851. Fire and Marine.

CEO. A. Ml 
AUGUSTUS
FREDERIC
SIRL^HE

E. R. WOOD j
W. A MEIKLE. General Manager ■ P. H. 3I»<S, Secretary

Capitol, 81.400,000.00 H > 
82,168,768.00 >

' 42?:,S3,

IBS

I LLS
KERR OSBORNE
INRY Mi PELLATT

lacane for 1906 over $3^000 00 ^
Hewd Office TORONTO, ONT.i 820.00Feld

Hoa GEORGE A. COX, President
UWCK,

=tft,

A. NA1SMITH. President R M. MATHE
Vico-Presidet 

C D. KERR, Treasurer.
•500.000.00 
•S08Î300.00

'N.W. B. MEIKLE.
General Manager

6. C. FOSTER,
Secretary.

\'I A. F KEMPTON,
Sec. oed Mgr.

AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL 
Totaü Security te PollcyholOere $964,488 36
Pillcim ia force 3,992 lisamci la fircc 34*208,830

it

Waterraic annua* banquet of the employees of the 
hatfnrH n ne Works Company, held at Victoria Hall, 
tkj. trittin ihl*as an°ther evidence of the cordial relation- 
oettoLj k5 u this firm and its men. The chair was 
nrt^fc "• H. Preston, M.P.P. The proceedings
aettui toU? Bature °r a programme of vocal and instru
is,»' u» uS and readings, interspersed by three ad- 
C-LmoS? a Preston> Mr- c- H- Waterous and Mr. W. 
W«erou, tk! An ‘.ntwsting announcement was made by Mr. 
htst It w,e Pres™ent of the firm, in the course of his ad- 
hfiraigj, -,s‘n e"ect that the firm would make every effort 
Nsckq U eîL*ts mcn with steady employment without any 
•Ai, **es’u!Ten though i* had to make concessions, 
Mhde work 6,6 °°un<*s’ *n securing contracts in order to

The Occidental Fire 
Insurance Co

'Da ■

Head Office - - WAWANESA. AU

■

.td. r-

11

I
Id ii

CaMssUn Insurance Co., of Edinburgh
Th* OUaot Soortah Fir* OSes.

UNSIM LEWIS, Maaagar. • J. G. BORTHWICK. Socratary.

MUNTZ
Tagk Ufa, BayS».. TORONTO. Ti Main M ft «7.

im

CHOOL
|TURE

.ONT

1
!
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In Policies in force - • • HUM* 
In Assets - - ■
In Reserve - - 
In Income - - 
In Surplus - -

- - 1J7US5
wjm

• DU»

The income from internat shows a___
creeee owr the previous year, though tiw « 
standard of aacarMaa has best a— 
h AFB investment of money is, and

*
h
»

turn therefrom, and tins principle has < 
Jj^ffijliajcnient of this Compaay ■ the

Insurance in force, over 
$51,000,000.

„Hm4 Offiss. Wetostoe,

Owmait Anirrinm
Ss»snnurC«stw*(

Krofeik6
•TATIHCNT vAftvAHV

CAPITAI.
Sf f

* NET sun A. US

Asm't

13.508.038

Union
Assurance

i

Society

AGENCIES THROUGHOUT CANADA.

DOMINION FIRE 
INSURANCE COMPANY

Head Office • • Tarants OF LONDON.
Eetabllehed A.D. 1714.

ONE OF THE OLDEST AND 
STRONGEST OF FIRE OFFICES

CANADA BRANCH:
6*. St. Jims ut Mcfiill Struts. Mutual
T. L. MORRISEY • - - Resident Manager. 
W. and E. A. BADENACH, Toronto Agents.

Subscribed Capital, over 
Pfd-up Capital - -

$600.000.
$115,000.

President :

ROBERT F. MASSIE, Toronto. 

Vice-Presidents :

ALEXANDER TURNER, Hoaulton. 

PHILIP POCOCK, London.i

QUEEN CITY
1 Fire Insurance Co.

HAND-IN-HAND Mis Assurance Company, UmiM
Insurance Company " l~4“- fsum

ss.ii n II £ i ssssesisso csmu, . . sn.Ms.tssMillers & Manufacturers

>

Total Security for Policyholders amounts to 
Tsrenty-fcur Million Dollar-. Claims paid aa- 
eeed One Hundrod sad Thirty pillion Dollars.

Insurance Companyfa I been

meted mad Liberal trantmant whan they hare.

TheFire Ins. Exchange
Corporation who Work—wanted inia, Real Agi

Capitals «1,250,000
L' North-Want

R. W. DOUGLAS, Local M

ittsttantioogiTsa^topUcinj  ̂large lii
up to our r, at» Mom Street,

W
City itiSCOTT A WALMSLEY,

SMITH ft MACKENZIE, General Agnate, at Toronto 
Street, Ti

i8j8Est

London Mutual Fire
ESTABLISHED 1889

Liabilities, (including Reinsur
ance Reserve $317.758.95).. $376,478 69

...................... ..........$526.632.16
for Policyholders $937,791.93

O.i:

6 1

96,511.67
LIP! INSURANCE.

Head Office, TORONTO
HON. JOHN DRYDEN D. WEISMILLER^

i
Policies mdh 
Loan Value

date of
1

Y«
No Travel or Ocroante

Waterloo Mataal Fire las. Co. ofof the
ii InIrruutus at 1863. Tli Crm Life lisract Cup»?WATERLOO, ONT

Heed Office 1
Total Arnett 31st Dec., * 
Policies in force in Wea 

Ontario over - -
GEO RANDALL.

65, s5M.eee.ee
$16,666.66 Most Liberal Policy in the 

available to Reliable 
COL. THE BON. D. TISDALE, P. C. M.P.,

WILLIAM WALLACE.
A. R SELWYN MARKS,

Good Territory

it-

1riPhA»nt
One.

V, a

INSURANCE.LIFE

THE

Excelsior Life
««•$1 Victoria St TORONTO.

I9Q7h£
J*Mwmçe le
*“*•* |wmwed . . 14»

lathe

• 1»

policy-holders am i

Naturally resulting la satisfactory produ. 
Daairabh
E. MARSHALL. ix a

GAINS OVER Illi
MADE BY

r f OF CANADA

(

Something for Everybody
That is the secret of the .

circulation of the Monetary Times. J*_f*J.f***J 
there is something for everybody. Sonstthmg of 
banking finance commerce, insurance, and toe 
municipal sphere ; there's the wheat Umh of the 
Dominion, the Merit, ne Provins es.British Columbia 
the rich East; National problème, statistical 
stories, straightforward editorials.

A JOURNAL OF CANADA 
IN THE 20TH CENTURY

that is the Monetary Ti
narrative character places it ia thefront rank.

Its versatile and con-

uyiT

Hand Offtoe. TettMft
HON. JOHN DR YDIN. mi ft»»*
CHARLES H. FULLER. Seem my

stamete to WLiberal
O.B. W(Apply

4

FIRE INSURARCB.
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TWC MCTROPOUTÂK
UFE insurance CO.
** ll.eorpor.to> b, A. Stat. «I New Te*)

II. '

Si
RESULTS

E:
JM,:

URAMCE No stronger piece of litent are could be pie 
of a Life Agent than the near leaflet issued by 
Lite Assurance Company styled “Actual Resell 
are.” No prospect can long prove impervious 
of “Results to Policyholders.

The Company will be pleased'to send a copy of; the leaflet 
to any interested person on request. It contain* à Clear state
ment of What is bbiwg done for the .Great-Weft,Pâlie y holders 
la the way of low premium rates and sigh proflt returns.

Representatives are required at the following points in 
Ontario :—

North Bay, Parry Sound, Brockville, A; 
and Rtrathroy.
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neeof Potidss Flared and Paid Fee ^

61,239,393.45
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of Canadian Securities deposited with the Dom- 
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ASSOCIATION.
Proéta

Toronto, Canada SHead Office, ipit
W. H. BEATTY, tee.

bar* The Federal Life Assurance 

Company 11

HAMILTON^ ïptijNADA.

- $3,560.70162
- 17.664.073.61 

7.695.31

FRED'K WYLD, Ena.W. 0. MATTHEWS. Ena.shrank
re-

«•a-r WB. WHYTE, Esq.
GEO. MITCHELL, Esq. 
J0HH MACDONALD, Esq. 
H0H. J. t. YOUNG 

J. K. MACDONALD,

E. I. OILER. Esq. M.F.
1.1. WILKIE Esq.
«. MADHEIMER. Esq.
A. MtLEAN HOWARD, Esq.

W. C. MACDONALD,
tscrstsry and Actuary

POLICIES ISSUED 01 ALL APPROVED PUNS

HEAD OFFICE :
. Capital and Assets:e, over

force - « 
Paid |o Policy holders m 1906,
Total>0. -,

;
Moat Desirable Policy
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may be brought on by the dishonesty of 
Book-keeper or Cashier. One mean* 
is at hand, viz., the investigation of 
strong moral effect of a bond furnished

TIE SIITEI STATES FIDELITY AM

A FINANCIAL F URE
1 Manager, 
prevention 
iracter and

CO.
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. • COLBORNt STw TORONTO
A. B. EMPATMXX. M

Head

■1 - : 11

COBALT ORE MHIPMEllTS.
•aa-fb"*

ii.

The following are the Cobalt ore shipme*U, in pounds,
o'ttLXiz rpzsçïïz £

I**»,
Bounds, or 2,201 tons. ■ iff 1 „ „

The total shipments for the year 19&JN pere. ^8,981,010 
lbs., or 14,040 tons. In 1904 the can p produced 158 tons,
valued at 6136,2171 »? «J05. *,»44 tons, v^!?*d lli J 
in 1006, 5,129 tons valued at 63,900,000. The estimated value 
of the ore shipments for 1907 is betweeRil6 «0,000,000 and 
612,000,000.
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The death is reported from Victoria of Mr. A. 
*• Moore, a well-known real estate agent and former 
.ri—v. He. was employed in the Bank of. British 

that institution was taken over by the Bank 
^LQtnmerce, and later manager the Nanaimo branch of the 
5“ ~n®f the banking business, he went to Vancouver, 

* *«* with the Northern Bank as assistant manager
■^deüs'b’v5 H* made some very »uccessful

I

« !
B| •' v ^
*eh, Ont, branch, 
Sep to regain hi»

t
11 rut*W. J. Fawcett, manager of the 1 

a granted an extended leave bf
Mr.

has been 
health. I t=
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WORKMEN’S RIGHTS
In Canada a workman may proceed against bis 
employer under the Workman’* Compensation for 
Injuries Act, and - at common law. That means 
untold annoyance and inconvenience to an employer. 
An employer Is even liable for damages to an em
ployee lor injury resulting from the negligence of a 
■How employee. Oft-times a workman will get 
hack at an employer In this way. The employee 
stay or may not win. Whether he does or not it 

T-V a greet deal of anxiety to you as an employer. 
Let us relieve you of all this. Our liability policies 
an designed to do this vary thing.

Will be glad to explain oar plan. 3

employers’ liability
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25Premium and Annuity Income (net) 
ilnterest, etc............................................

Death Claims (net)................................
Matured Endowments (net)...............
Dividends paid Policyholders (includ

ing Bonus Additions paid with 
Death Claims and with Matured
Endowments)........................?......

Surrender Values of Policies ..............
Paid Annuitants...................................

$3,542 66o 93 
*.♦37.778 98

!
'

188,448 92 
141.726 6$ 

29,874 ji Ti
A1,992^25 63

691.649 «5 
307.506 49

Excess of Receipts over Payments 1,989.059 *4
"4,980439 91

Total paid to Policyholders...............
Commission, Salaries, etc...................
Taxes and Government Fees, etc....

, -^3

IIK
! I$4,980,439 91

The Canada Life's Surplus on Policyholders’ Account on the United SUM
Standard of valuation is $3,709,503.33.

1 1

in

*
1 ffi11 OUTSTANDING FACTS
1

The Assets of the Canada Life were increased in 1907 by $1,714,868.66, whik 
the business in force was increased by $4,928,798.63, and now 8ta^" 
$117,500,827.02.
fT , «Jiilf
•In 1907 the Expense Ratio and the Lapse Ratio were both decreased, 
the surplus showed a substantial increase.
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Yd; Sixty=first Annual Report;
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LIABILITIESASSETS r
. Reserve Fund Hm. (3$% for all Busi

ness prior to 1st Jan., 1900; Hm.
3 % for Policies issued since then) $31,550,29$ 00 

Death Claims in course of Settlement
and Instalment Fund...................

Dividends to Policyholders in course
of Payment.....................................

Reserve for Policies which may be 
Revived ....

Other Liabilities.
Total Surplus on Policyholders'

Account (Hm. 3!% and 3%)........

Government, Municipal and other
Bonds, Stocks and Debentures.7. $17,922,064 28 

' Mortgages on Real Estate..
‘ Loans on Bonds, Stocks, etc.
I Loans on Policies ...... ............

Real Estate Owned — (including the 
Company's Buildings in Toronto,

]i
7,871,842 15 

127,849 45 
4,826,814 95 291-989681 I t

18,567 $2

•6,959 92
1

2,066,861 13

$33,995,411 25

Hamilton, Montreal, Winnipeg, 
St.John, N.B.,and London, Eng ) 

' Premiums in Transit and Deferred (net)
•: Interest and Rents Accrued...................
I Other Assets..............................................
Cash on Hand and in Banks................

1,858,181 19 
710,877 46 
481,016 37 

15.921 00 
180,844 4°

*• »

;! $33,995,411 25
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