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SPECIAL FEATURES Bank Statement Comparisons, Crain ‘Ex’oh-uo
} Legisiation, New Prospectuses.
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Trade Review and Insurance Chronicle

GEETSERREY

Yol 41—No. 35.  Toronto, Montreal, Winnipeg, Vgg(_l:q!lver. Feb. 29th, 1908. * Tenc-.-ﬁ-._
AMERICAN Brimsi AMERICAN
BANK NOTE COMPANY || BANK NOTE LoanANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:

OTTAWA, 224 Wellington Street

Branches

BAUFPAX MONTREAL TORONTO WINNIPEG

LIMITED
ENGRAVERS OF f!

BANK NOTES, BONDS, S!‘OCK

CERTIFICATES, POSTAGE AND

REVENUE STAMPS and al% mone

7 " tary documents. ;

N\ The work executed by this Compaq n accepted
b’ the ,; i

LONDON, NEW YORK, BdSTON

and other STOCK x-:xcuwdzs

HEAD OFFICE, - og“;'AWA

Branches: 1 3
MONTREAL TORONTO
9 Bleury Street N 701-3 Tradets P.nk Bidg

=

g

The GENERAL ACCIDENT
ASSURANCE COMPANY

OF CANADA .

Conl!nbntal Life Building
(RER BAY AAD RICHMOND STREETS)

TORONTO.

PERSONAL ACCIDENT
HEALTH — LIABILITY

| WS cocrspyry, D. B WILKIE,
W st Vice-President
. W & FALCONER, . NORIE-MILLER,

od Wamgers for Camada,

WESTERN  MORTEAGES Flll_ JMLE.

Safe and Profitable lavestment,

acres of first-class (300 cultivated) l&hd, only eight
miles from market, for $4600, ly - 4 cash,
. balance assume C P,R. 6% contract Cont: .acun “9‘70
as on March Ist, 1908, and bear interest at 8%, giving a bon

of $870, Contncu absolutely guaranteed, *rhntn lnnber
information, also for prices uambc good chnfracts offered

We bave a choice bunch tot g in vdnq about ”BM
bearing good rates of interest which we are for $25,000
Write for description of the properties covered, showing culti-
vation, buildings and character of farmers. M also for a
list of smaller investments. v L

mmnmsm

$60,000, Saskatchewan Town “atcrwor# 80 years, on
basis of 6%.

$8.000, Saskatchewan Town, 54% %—yﬂ D!-benlurr

Write for full particulars. Private fund$ safely invested
in first Land Mortgages. Interest at 5% diou»(* n _ time

deposit Private checks accepted at par.

THE R. H. GOOK MORTGAGE ﬁﬂHPAl’l

Head Office, ARCOLA, SASK.  R. . cm, Manager
REFERENCES ; : i
of Canada’

Union Bank
Canada Permanent

WE will sell two first-class Land Contnis m 320 °
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BANK OF S o
MONTREAL | Toerd ot posmes

Hon Sih Gmo. A. DavmmoxD, K.CM.G "v:‘-'“m g Rovai, G.0.M.G.
T Grecnanieid. Sir William O. Macdonald.

J R
Sir T. OTBW. K.C.V.0. David Morrice.
B 8 mﬂl‘!’o-l‘- General l-*‘
%wmﬂwuwum
* Branches B.C. W. E. STAVERT .‘dhﬂnwm
| 2 Inspector N. West and Br. Col. Branches.
E P 'm-.ov.wm
D. B. CLaRxE, Inspector Maritime and Newfoundland Branches.
BRANCHES IN OCANADA.
Port H m" - North-West
» Upperlown Altons, Man.
Suirling, Sawyerville —h.‘a
8. Mary's New Srunswick m—.m
Sudbury Andover hh.-‘lr
T ongs 8t. Br. Medicine Hat, Al
. m& MaGrath, Alta.
« Cariton 8t.  Orend Falls Portage La Prairie
“ Dundass St. -'u "—“ Man.
Tweed Moncton m
Wallaceburg m Rosenfeld, Mao.
Warsaw Woodstock Saskatoon, Sask.
Watenford D Mao.
Quebes Nova Scotia - =
- Amberst British Col.
Danville Bridgewater E
Fraserville Canso
Lake Megantic ln&r' Greenwood
Levis “  North End.  Kelowns
*  Hochelags Mahone Bay “?—
* Papinean Ave. Port Hood New Westminster
D B o =
* Wte. Annede Yarmouth g fland
_N""'“. " Prince Edward "0 W eatmister Ave
“ West Eod Island Vernon
- Charlottetown

|
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THE MOLSONS | ““s33725
. . BANK FESERYE ..
$3,372,500

y A
HEAD oFa'ﬂ'géf":“m
or Dinecrons:

W, MoLsox » President.

W. M y . P. Oleghorn, . M. Markiand Molson,
om'_-:'-l. =

w. B

Aiberta— NCHES
Calgary Senith's Patl
Edmonton ames Street St. Marys

British Colum’s rket Branch  St. Thomas
’n*ﬁ- Hensall W.tll.‘.‘ ;

Manitoba- -y 1;’...._"""“

Ontario— w h LW~
Alvinston Lucknow Torouto Junct.—
Ambherstburg Trenton
e~ W -
Chesterville Norwich Wik abocg
Clinton Ottawa ‘Woodstock
Dutton Port Arthur Arthabaska
Frankford Simcoe Drummondville

AGENTS IN GREAT BRIT. .AND unu-{no—!‘-
Ireland —Munster
mud A“c‘h%l

s Mg b
e B R e o
The Bank of British North America.

Established in 1886. Incorporated by Royal Charter ia 184,
_PAIDUPCAPITAL - - - . -
RESERVE FUND - Y.
Head Office—5 Gracechurch EO.
A. G. WALLIS, Secretary. W. S. GO , Manager.
Court of 3 e

The Canadian Bank of Commerce =

Dividend No. 84.

: jNotice is hereby given that a dividend of two per

cent. upon the Capital Stock of this Institution has been
declared for the three months ending 29th February
next, and that the same will be payable at the Bank and

its Branches on and after Monday, the second day of

March next. ¥

| The transfer books will be closed from the 17th to
2gth February, both days inclusive.
| By Order of the Board,

* ALEX. LAIRD,
: General Manager.

Toronto, 21st January, 1go8.

— Founded 18:8. lacorp'd 18as

THE QUEBEC
BANK

@ Lemoine
W Poter 8¢

Thetford Mines, Que. Y
) S ra&g
. ma—u y
4 B
Out. Inverness, P.Q. "Iy
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William Stone = - Josmrs HENDERsON, Asst. Gen'l Manager
ouiaste BRANCHES Quebec
: Copper Cliff Millbrook Shelburne Montreal

m-.ouuu—-lwh-ayd payment

Bank of Canada.

CAPITAL AUTHORIZED, $10.000.000.00

CAPITAL PAID-UP - - -  4.910.000.00
REST----------- 4.910.000.00
DIRECTORS:
B i brnavronhanasisrossantoon President.
HON. ROBERT JAFFRAY,..... B i G Vice-President.
Y of Bowland n.us ROGERS KERR OSIORNI.
Wﬂ'ﬂ PELEG HOWLAND. vn}wmrr ‘w
uox RICHARD TURNE (Quin
HAMILTON MERRITT, M.D., (St. Catharines.)
HEAD - = TORONTO.
Branches In Province of Ontarle.
G, BELWOOD, “OL CALEDON EAST, BRANT-
IGUS. N-ruu. FORT WILLIAM,

BAY, NIAGARA-ON-THE-LAKE. OTTAWA, PALGRAVE,
MT COL”RNI. PORT ROBINSON, RIDGEWAY,

ST. CATHARINES, SOUTHWOODSLEA, ST.
ST, m

HESSALON, TORONTO, WELLAND, WOOD.
STOCK.
Branches In of Quebeo.

Province
MONTREAL, QUEBEC.

Branches In of
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches in Province of Saskatchewan.

SALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,
REGINA, ROSTHERN

Branches In Province of Alberta.
ATHABASKA W:Gw#mni wc&wuv Dl.miom‘on STRATH-
.-iu in Province of Sritish Celumbla.
mcmnoowwm NELSON, REVELSTOKE,
SAVINGS DEP Ag?l.{." BRANCHES.
Iserest dllowed on deposits from date of deposit and credited quarterly.

UNION BANK
OF CANADA

Dividend No. 84.

Notice is hereby given that a Dividend at the rate of
Seven Per Cent., Per Annum, upon the Paid-up Capital
Stock of this Institution has been declared for the
‘::‘m and that the same will be payable at

and its Branches to Shareholders of record of
15th next, on and after

Monday, the Second Day of March, next.

By order of the Board,

G. H. BALFOUR,
General Manager.

st | THE BANK THE COMMERCIA
Emec¥=2 | oF TORONTO | OF SCOTLAND,
TR : Plld-npuc':plt.al,..........\..'.....“‘
i A% Gwiwm  Wewwtoes | Ponsion Reserve Fund. . ... 481

ArLex. Boeiz, General Manager.
LONDON OFFICE: 62

Notice is hereby given that a ﬁ\ndend of two
and one half per cent. for the current-_ narter endmg
~A1st March, being at the rate of
per annum upon the paid-up Capita.- Stock of this
Bank, has been declared, and that the

~ payable at the Bank and its Branche
Wednesday, the 1st day of April next.?

The transfer Books will be cx Sed from the
x7tb to the 31st March, both days inchsive.

Y By order of the Board.{
’ E. L. B’ASE

n per cent.

same will be

on and after

Gemal Manager.
Montreal, P.Q., 18th February, 1908,:

THE TRADERS BANK Of' CANADA

Capital Authorized, $5,000,000, MI Pald up,
$4,350,000 Rest, $2, 000,000
BOARD OF uumu

D. Warren, Esq., wph President. R suiuon V‘iveo-Prddnt

G aubaushene.

S. WME& fM'IL sq., K.C.

H Stmhy.
HEA ornct- 'rononrro
Stuart St Gouul M

N. T. Hil Assistant , Su t of Branches.
]L.Wllh AuditottotboBonrd waw

BRANCHES : ONTARIO

600

Arthar Fort William Orillia § . »
Ayl-u Glencoe Ouserville it Falls
Ayton Grand Valley Owen Sound $
Blind River Paisley ] d
ld‘.m H East Prescott g
Ripley i | Toronto
,-I?!. Hepworth &"‘l {1 | Avenue Road
Ca.‘ Ingersoll wood i King and Srdln
C ~ Kincardine Rodney 103 9..- and Rroadview
Drayton Kenora St. Marys i onge sad Bloor Sts.
Dutton Lakefield Sault Ste Marie ottenbam
- . Schom =
. —— R IR~
East Toronto
Embro N Stony Creek atertown
qL’ :or'k:.' :"w
| ALBERTA MANITOBA  SASKATCHEWAN
Calgary rid Regina
:u—u-s\, l m& Il i i
y 'BANKERS ¢+ i
Great Britain—The National Bask of Scotland. New Yark+ mlﬁ
Bank.
Nations: Bank, Chicago—First N.d—dm w—ﬂnb

v — i e . 1 o et . o A A P D QB T+
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le Marchants Bank of canada

QUARTERLY DIVIDEND

‘Notice is hereby given that a dividend of
two per cent. for the current quarter, being at
the rate of eight per cent. per annum upon the
Paid-Up Capital Stock of this Institution, has
been declared, and that the same will be payable
at its Banking House in this city and at its
Branches, on and after the

2nd day of March neit,

to s‘liareholders of record at the close of business
on the 15th day of February.

E. F. HEBDEN,
General Manager.

Mdntreal, January 21, 1908.

The St. Stephens Bank

. l—-.m“.c-:hl& New York, Bask of New
‘i"..‘..‘ - P e T
ltlch.!ll. dle--L

THE DOMINION BANK|:

lummunn.

: Clplul Paid up, - - $3,800,000
| Reserve’Fund and Undlvkhd Proin. 5,000,000
| Total Assets 48,000,000

pirestors—E. B. OsLzr, lP Pnddtn( WiLmor D. MaTTHEWS,
Vice-President ; A, W. AvsTiN, W. K. Brock, R. J. Caristis,
)m: CarruTHess, Jamss |. Foy, K.C, M.L.A, A. M. Na~TON,
J+. C. EaTon. Craszxce A. Bocest, General Mabager.
and hout Canada and the United States.
Collections made and remitted for promptly.
Drafts bought and sold.
comnloi and Tnnll.n Letters of Credit issued, available
; all parts of the world.

Union Bank of Halifax

Capital Authorized,..........cceeu. $3,000.000

Capital PAId-UD. ... covevseerennnnns $1.500.000

BOSEeeeeeee.neenrannnensasesssasnnes $1.175,000
DIRECTORS

'I. IOIIITSON Pl—nurr W-. ROCHE, M.P., Vica-PresmoanT,
CC Duauun. G. Swrrn
Jo- snn
ﬂ.‘d Off'ceg e s 0o 0 H.llfu. N s.
| K. L‘I'HORN ......................... Manaosn,
B -~ Aaiaiioy 4> Pt
4 IIAIOIII

St.
IN BR
'“‘, ITISH "lél"b DIEBS—Port of Spain, Trinsdad.
W RICO—San Juan, Ponce, Caguas.
CORRESPONDENTS
Loudon and Westminster Bank, Loadon,
Bank of Toronto and Canada.
National Bank of C.ﬁ- York.
Merchant's National Bank.

First Natiosal Bank, Boston

| fluently. A waiting

Clﬂtll Plld-lp

.............................

. ’ *
HON. WILLIAM mmu .....................
L TURNBULL..L oiouner. VieoPomttes ook e

MUS A. l
RGE IUTHIIMD.
CHARLES C

Branches
| PR e R b
= CERE —
B {2t
= e
= -
o . - =
= EbIn.a &R
Owen Bradwardine “ :
| e = = %.
mh«“-ﬁ—ww“‘zduuu

il

Rank. San
Minneapolis Security National Bank.

Collentions effected in all paits of Canada promptly and cheaply. A
Solicited. %

LA BANQUE NATIONALE

EsTaBLisHED IN 1860.
Capital Subscribed $1,800,000 Rest& ””

P

ABmhof&thththM'k

de l'Opén, on September 1st, 1907.
and remittances—commerl

gnc' transfers—collections

cndi boqhtndnldutbobﬁqm 4
Information npplhdtoindnﬂndsnd.u““
most favorable French markets for Canadiaa

Branch is equiped vi
We have the honor to inform you that our
.Mmﬂfahmmﬁﬂhdmvdmdw—
of credit. e issue ular letters of credit pa

@inies of the world. We have established a system g.q
at our correspondents and requiring only a counter-signai®®

Paris. Ty
Wesohdnhevisltoanadhutoonro.e-h
-mbemm.d-nheadwn by.mlnw =
thl nd fi
T e Wi gt g b
Quotation of and American Exchanges *
Cundin&nhlu:yMinde

No red-tape.

EASTERN TOWNSHIPS B le
HEAD OFFICE . . SH!R
o e e b7 50 ::"..'.':.:'ﬁ-
IN -m‘: IMPORTANT nnml'

Sevings Bask Department st all Offices
- “nrr- coLumsih

Braaches in MANITOBA, ALBERTA n'l- B
CORRESPONDENTS ALL

alll.

e et ave: 2 Twe. =
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: 7 l s :.:':t‘ﬁ ~ i e
nz meTROPOLITAN BANK. | THE NATIONAL BANK OF
PROFITS) - - “m lacorporated by Roya! Charter mmam Ekn.-m.a.,
GO Msnsier | TORONTO. CANADA. Capital Subscribed ............ £5.000,000 | $25,000,000
b o by |t o ot 1 = i g et
u“":.‘u-mwm | and sold. - Collections promptly | | reee. £900,000 |8 4,500,000
soicied. executed. | 1 i
- Hesd Office - . . . EDINBURGH
| Tuomas Hacrom Swrrn, General Manager. yonas B, T, Secretary. ¢
THE BANK OF OTTAWA, ~ temtet omee s fchoas iaon somird e 2. g
EUSTEARLTSTTT | et e S St |
e Ll 3 —y - 4] |
= e, R ’ |

. Burn, General Manager. D. M. Finme Asst. Gen b
b o Inspectors.—C. G. Pennock, W. Duthie, -

Offices in the Dominion of Canada

in banking town in Canada, and throughout world
mmgawmwta

5 3§

Offers to the public every ty which

THE STERLING

8 &

——— e ey their business and il ‘warrant. |
A% of Partiament) A SAVINGS BANK DEPARTMENT i x
THE STANDARD Gopieal PRiap SR ton wirh cach ofg? ; connec |

BANK OF CANADA |, , omzoroms 1} . W. BROUGHALL; General Manager.

i ! |
H - :

NEW INCORPORATIONS.

i
5

The head office of each company is Qttuatt in the town
or city mentioned at the beginning of edch paragraph, and
the persons named appear to be prominmént mgmbers of the
company. SRR

Hanley, S8ask.—Rollefson Brothers Co_i}pn& =

Moose Jaw, Sask.—Davidson Fraser [}'um € Company.

: Bank ; Bank of - Maple Creek, Sask.—Maple Creek |Mas@inic Building
%.,.m 4 Society. 18
| Windsor, Ont.—Soo Copper Company, $1,800,000; E. M.
. | Day, A. C. Peoples, C. E. Day. il | &

| Aylmer, Ont.—Aylmer Packing Compinyé% $40,000; N.
m of New B ick | Booker, C. W. St. Clare, R. G. Moore. 1} |

r\IIISWlC | Byron, Ont.—Byron Telephone Company, | $15,000; R.

Notice is hereby given th' i McEwen, A. J. Rollins, H. Wickerson. b

SRE), bulng ot the eate of dividend of three per|  gyatford, Ont.—Duggan and Gray Cot a-} $50,000." J.
F“& th:‘c‘ it le l'itekoftwglv.e per cent. (12 p.c.) | A. Duggan, J. A, Gray, W. J. Mooney.

. day been declared fo?tl:e stock of this institution, hasthis | gobatt, Ont.—Cobalt Silver Hill Mines; -ll*m,ono; C. F.
quarter ending, 31st March, and | Mitchell, W. R. Graham, J. J. Anderson. § & |8

that the same wi h !
the will be payable at the Bank and its branches Kingston, Ont.—Crystal Bay Canning (;o‘m'p_‘ny, $50,000;

on the : ‘
e, 1 S 1:::&:‘;5{;“’,‘“- | G. A. McGowan, L. L. Henderson, J. H. Belllid
the 315t day of March. will be closed from the 20th to | Ottawa, Ont.—Ontario Gas and Oil Figlds, §1,000,000; J.
~commercil B Stk days lnclasive. - R. L. Starr, T. B. McQueston, C. E. Huntey{ Tidronto.
. the board. 7 b ‘ Morrisburg, Ont.—Imperial Stove Watks, $100,000; S.
noering The Bask of New : R. B. KESSEN, General Manager. | Coons, Winchester ; A. Broder, 1. Hilliard, Mogfisburg.
- unswick, St. John, 14th February, 1908. , Peterborough, Ont.—Collier-Cunninghatm C@mpany, $30,-
# . | o0oo: A. B. Cunningham, W. H. Collier. M.';.?.':_.inrrison.
Sault Ste. Marie, Ont.—Goulais River Lé4n | and Lumber

INCORPORATED by SPECIAL ACT of PARLIAMENT | Hamilton, Ont.—Oneida Lime Compaby, gm,,m; W.
e nfield, Lim-

jers of letters

s FARMERS BANK of CANADA | £ 56, Sauk sie- e, 1 0 "
atore

S

HEAD OFFICE; TORONTO. | Anderson, A. Ward, W. B. Anderson. Young-

aris.  THY R DIRECTORS ; ited. 840,000: R. M. Young, H. Winfield, W, .:;!’Iater.

(b s W. M"t.l;f:”"“- Hon. President. a British Columbia.—Fureka Club, $5,000, (GEenville Pack-
. o Robert Allen sident, Col. James Munro, Vice-President, || ing Company, $25,000. Lost Lake Timberg Canpany, $30,-
‘ﬁ llh*' B"d'f-“o“' W.G. Sinclair, John Gilchrist, || 00o0. Pacific Steam Dye Works, $10,000. ii N@w  Fountain

od every - LON Gunby, .A' Groves. Hotel Company,“$35,000. L
_E_’ Rt Hon, Viscount Tmog.ﬂ COMMITTEE: Quebec Province.—L.a Compagnie Minigke ‘e Jonquiere,
Sir. Chas, Evan Smith ’;(é‘"g $200,000; A. Larouche, B. Brassard, . Brassaih Chicoutimi.
» A.LC.B. C-S I.and C. Henry Higgins Compagnie Co-operative de Gracefield, $2,0008'G. B. Reid,

s W.R. Tra | D. Clement, F. W. Perras, Gracefield N
P Sutasal Masager. \ Montreal.—Dominion Asbestos Mines, $¢ 30,000 ; H. H.

—— !

m h mm.na:g:.t‘.xc'-[ ” W " | Robertson, Boston; R. T. Hopper, F. M. ‘~“?..&'\ SR |
&ll., ml' Ki L Denibimeen Wiliacetown, || Pacaud, $250,000; R. B. Hutcheson, E. N Agrigtrong, C. S

000 Bast, Hilleg ™ Milton, Stouffville, Zephyr. \ Wallace. Gillette Safety Razor Company of {Capada, 8250

Norval, Trenton, ooo: K. & Gillette, J. G. Rote, Brookline \‘lh A. A

.;“ ha m 'f:‘::".“':-.”::ﬂ.hlc‘_. - -~ Buttes, ~.\lrfntrt‘:al._ W. H. Stewart, $40,000; f\ I hen, A. F

for : estleton  Pomiypool © » || Knox, C. F. Ritchie.

RALLY 'mcu.;”tg'oﬂotﬂnl | Toronto.—Loughborough Mica Company, s $40,000; J
New York &é":“"-.‘r"’“ﬁv Eogland. ~ The Merchants | Dignum, A: S. Rogers, L. E. Auston. Mac Alfthyr, Limited,
M"Mﬁrﬂ,rwkm‘ P (“.:::'u&“':‘ | $40,000; A. D. MacAsthur, H. H. I t, (%:S. Hodgson.

LUMBIA 2 genera] 5 ’ % |! Harris Patents, $40,000; C. W. Kerr. C. S Maginnes, C. C:

e on :.-:‘“‘c hl bought sndsold, || Robinson. Business Systems. W. Hi drving, G. H.
Mmmmm,..‘.”"'““ Kilmer, H. W. Shapley. G. M. iendry Company, $140,000;

. | ;{M. Hendry, F. G. McKay, W. J. liend1y. B

i)

b



A LEGAL DEPOSITORY

' For Trust Funds.

Under the laws of the Province of On-
tarid this Corporation is a legal deposit-
ory for Trust Funds. On deposit ac-
coudts interest at

THREE AND ONE-HALF PERCENT.

per annum is paid or credited to"the
accaunt and compounded

FOURTIMESA YEAR.
One: dollar opecs an account. Accounts
may be opened and deposits made and
withidrawn by mail with t ‘conven-
jence. Every facility is afforded de-

v itors. Are you a depositor with the
Corporation? If not, we invite your
account.

CANADA PERMANENT
MORTGAGE CORPORATION

Toronto Street, Toronto.

X

g

s

_ THE

Huron & Erie

Loan and Savings Co.

London, - - Ont.

DEBENTURES

One Hundred Dollars and
upwards; one to five years,

4 PER

CENT

ixecutors and Trustees are authorized
by statute to invest trust funds in these
entures.

"1HE MONETARY TIMES

<
e
[ ied

X

hiaAmﬂomenl cver; e;uﬂny‘a:
personal attention.

The same policy, combined with
conservative management, contributes
to the of fi ial as 1

We solicit savings accounts of
One Dollar and upwards, paying

3% % Interest
NATIONAL TRUST:

COMPANY, LIMITED
22 King Street East, Toromto

e p—

Slnklng Fund
Investments

GOVEE.I‘!MENT
MUNICIPAL

—

THE STANDARD LOAN
COMPANY,

Vice-PresipENT aAnD Makacing
Director: -

DirgcroR :
RIGHT HONORABLE
LORD STRATHCONA axp MOUNT
ROYAL, KCMG,

24 Adelaide Street East, TORONTS,

Debentures for one, two, four
five years w.ma..:
balf.yearly,

Write for booklet entitled *SOME
CARDINAL POINTS."

The RELIANGE [ 5]

J. W. LITTLE, HUME CRONYN,
L 177 Prosident. Mgt
o

- LONDON @ CANADIAN
. 'LOAN 2 AGENCY Co.
103 Bay St., - + =« Toronte
< ESTABLISHED 1873 |

" 4 'PER CENT.
Totergst payable half-yearly.

| Mortgage Losns made in
08 Ountario, Manitebs, and

'W. WEDD, Jr, V. B. WAD3IWO!
# Secretary. Manager. S

y

5%

Debentures
Fora time we will issue
5% interest

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

Toronto Morigage Company

Camrar Pam-vr $724.550 oo
: Resenve Fusp 315.05: oo
| Togasr AssxTs - - - 2,537,028 93
i President
HON. SIR WM. MORTIMER CLARK,
3 LL.D., WS, K.C.
Vige-President, WELLINGTON FRANCIS.

Debientures Issued to pay 4% & Legal Invest- Hydraulic, Electric, Railway, Municipal. Industrial INTEREST pava :
| wmp-n '"-‘T.'"m" F;:dn‘:i 3!% interest. W.U. Code used. Cable Address ““Smizheo.” C"T‘"T "mmm.--'_ - (g
1 Loans made on improved Real Estate, on Rooms 124-7 Confederation Life Bu“! IEI" "id.u”"'" Maont® |
j faygunble terms. TORONTO EDWARD SA
| /WALTER GILLESPIE, Manager Cecil B. Smith  J. G.G. Kerry  W. G. Chace —
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JOHN McCLARY, Pres. LONDON, ONT.

Capital Subscribed $2,000,000 Paid up $1,300,000
Reserve Fund - - - - $733000
_Total Liabilities $2, 144,668 Total Assets $4,139,085
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Mortgage Loans on Improved Real Estate.
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g ACCIDENTS AND DISEASE
The OMam Accident and
. Insurance Companies

A dent Accident and Sick

Lioyds Plate Glass

Employers, Elevator, General and Public Liability, Plate Glass

Insurance Co.

mmuum. Gen. Agts, 61 to 65 Jdelaide St. E. TORCNTO

EMBEZZLEMENT

COVFRED BY THE BONDS OF

THE; DOMINION OF CANADA GUARANTEE
. & ACCIDENT INSURANCE CO.

wso 1ssus sowps vor Ar. POSITIONS OF TRUST, &
! Write for particulars

J. E. ROBERTS, General Manager
TORONTO

. WILLIAM THOMSON 2 Co.,

St. John, Halifax, Montreal, Toronto, Winnipeg.
Managers of the Sterling Accident and Guarantee
Company of Canada; the Ontario Fire Insuranceg
Company. Special Agents New York Plate Glass

were the miner’s strike,
culty ia finding a market for ore.

has detonstrated beyond a doubt

and the mine property valued at $
loss ackount of $132,776, and total
liabilities included capital stock
stock dtill to issue $1,070,834. It

them.

Héndegson (Ottawa), Major J. A.

wards elected president. Mr. D. B

treasurer.

made ol January 25th, consisting o
first grade ore. The aim of the directors now is to get shafts
at the porth and south ends of the lake down as quickly as
possible, so that they can drift under the lake at both ends;
and also at No. 4 shaft, which is now 154 feet in depth. The
plant i8 first-Class in every partic ular, and is reported to have
worked since its installation without a hitch. The company

e

assets of $3,020,348. . The

COBALT LAKE MININC COMPANY.

'l‘hé Cobalt Lake Mining Company shareholders met last
week at Toronto.” The management rec ently had some

adverse ‘circumstances to ficht against. of which the (‘hit}f
the low price of silver and the diffi-

The first shipment was
f nearly 51,000 pounds of

that Cobalt Lake can be

mined from beneath with perfect safety Expense in the way
of equipment will probably be small in the future, as it will
take the shape of expense maintainence,”and will be a charge
against development instead of equipment as formerly.

The financial statement showed cash in bank $70,534,

635,000, and a profit and

*S_tﬂﬂl_lni)_ less treasury
was decided to have the

next afinual meeting at Ottawa for the accommodation of the
" Eastern shareholders. Amnother resolution was passed author-
izing the payment of all legal costs incurred by the directors
in connection with the suits which have been launched against

THe directors elected are as follows: Sir Henry M. Pel-
latt, Hon. F. R. Latchford, Messrs. Thos Birkett, George F.

Murrav (Toronto), J. H.

Avery { Detroit). D. B. Rochester and Gordon C. Edwards
(Ottawa). Mr. M. Marchand. of Montreal. replaces Mr. Brit-
ton Osler, Toronto; who retired. Sir Henry Pellatt was.after-

Jenderson, Ottawa, vice-

president, and Mr. Gordon E. Morrison, Toronto, secretary-
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® ~ JAPAN AND CANADA.

~ Although the Dominion Government has effected
stisfactory arrangements with the Japanese Govern-
ment regarding the influx of Oriental labor to Canada,
the question is by no means settled. Glance at the new
apect of the situation. The Victoria Legislature has
framed a Provincial law which subjects those Orientals
who enter the fair Province to a test which few of them
#e able to pass. The Dominion Government may
disallow this legislation. Two Japanese who are paying
’ the penalty of British Columbia law, will fight their
s to the end. Then, the Asiatic Exclusion League,
4 member of which says the organization is dying, pro-
poses b’hold a parade next month. “Such a demon-
Sration,” the same man remarks, ‘‘would give the
League renewed life.”’ And, like the sword of Damocles,
h:l, hangs'the treaty negotiated by British diplo-
y Mals, “negotiated,”” as Sir Wilfrid Laurier has said,
“with ﬁ'!’hlll assent and request of the Canadian Gov-
fmment.”” Were it not for this treaty, a bugbear to
v of three nations, Canada might have dealt
the Oriental labor question in a novel though
. =€ Measure. This, under existing circumstances, is
mpossible. The little empire is tied to red-tape apron
strings of the Motherland.. The Imperial spirit is a fine
r’ but it has led to international complications

~3 0 amount of political smiling will smother.
;90 1883, the population of Japan was more than
-',*'ﬂl. millions. During the past seven years its
increased at the average rate of more than
:w tho.usand a year. A study of the number
hh‘ele residents in foreign countries is illumina-

are the statistics :—

BB eo s cossrcovesihssssocsncs 65,073

:;; I 63 550 s bo ays 65 o 650 135,553
oy a\ ........................ 153,785

: s BERINANG o s s s sorgennineinnnas 149,985
M. ey oo Bocoloapngsencaas e sase 184,492

i Vm X BENESRs st s o cjossabeioppornceocs 219,387

Thus there was an increase in six ye@rs of 282
per cent. It will be noticed that since ticonclusion

of the Russian-Japanese war the numbes
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siderably. “ |

Japan has assimilated Western ideas;;
marvellously. It fully appreciated its pao
nation to be counted in the international is@ﬁcs. 4
touches the hearts of the individual. -The onflict be-
tween Russia and Japan taught the clas%ﬁf of* Japanese,
hitherto ignorant of the lesson, that otheg ﬁ:brlds were
outside the Land of the Rising Sun. Jap#n will natur-
ally make the most of its privileges unmﬂw British
treaty. : #.8 -

The question can never be satisfactofily settled in
Canada by diplomacy. = Far this reason, the problem
does not concern the Dominion alone. § &

The  Japanese and Chinese are destined f:b_become.
perhaps separately, but probably togetheﬁ; q; dominant
power in the Pacific. They will dispute thei first place
with the British Empire and America. The $pell which
European nations had been able to cast over' the Orient
is forever broken. This means a great geal

In the meantime the best patching up!mujt be done
toria Gov-

for. the Dominion.: The Ottawa and thef;‘V
ernments must work together. Disagregment on their
parts must not exist. The Asiatic Exglusidn League
should not be allowed to parade. (.’h(-#) ifass band
processions create a harmful excitemen‘; 'E!ie Mavor
of Vancouver has here an excellent oppogtunity to prove
that the Kaiser is not the only man \\if_h afn! iron- will.
One consoling feature lightens the wlole busi-
ness. When the spilling of ink is tinjshvd; and the
spilling of blood begins, the present u«-ﬁa-r.'tﬂ:bf' will be
beyond the scent of gunpowder. § -
-

LARDER LAKE PROSPEETS.|

i N
A proposition to lease the mine of the Larder Lake
Proprietary Gold Fields, Limited, has been feceived by
that company, so it was reported at the lanhual meeting

B ———————————————
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of the s‘nreholders. This leads us to refer to the report
of R. W. Brock, contained in the sixteenth annual
report of the Ontario Bureau of Mines on the Larder
Lakd District. Here are some extracts:—

‘ﬂ‘\’%ry little development work has been done, the
two fourteen-foot holes in the Knott claim representing
the most extensive development in the camp. It has
not Eyet been proved what ‘run of mine’ might be ex-
‘pected from any place. Some of the stringers are quite
rich, bt they seem to be too small and irregular to be
minéd By themselves, and it would appear that the whole
rock| would have to be taken. Over what area such
material could profitably be mined and what it would
run, cah only be satisfactorily determined by mill tests.
Sevéral: of the companiés have ordered small stamp
millg, qﬁd parts of some of them reached the camp
before the spring break-up. Since then it has been im-
possjblé  to get the complete plants in or to send out
trial’ sh}'bmeqts, so that no such tésts have yet been
possible; One small mill on the lake run on a custom
basis could probably furnish all the companies the in-
formatibn necessary regarding what might be pay
groynd, the probable values to be expected, and whether
it is|desirable to erect g mill on their own properties.

““On a few claims very fine samples of free gold,
nicely @isseminated through a considerable extent of
rock, Bave been found. Further prospecting may in-
crease the number of gold ‘showings.” From the char-
acter of the quartz and gold, fourteen feet below the
surtbc&, it looks as if gold might continue to exist in a
free| state for some depth. Though the stringers with
gold aﬂ: small and irregular, and, therefore, make a
rich, workable ore uncert¥in, there seems to be a rea-
sonablé chance that at some points by mining the whole
rock aj large tonnage of low-grade ore may be de-
veloped, with, perhaps, occasional rich bunches. If
further, work and mill tests prove this to be the case,
a’few idollars per ton in easily won gold, as the gold
here sd;far seems to be, would constitute good pay ore.
With & sufficient tonnage and perfect transportation
facilitiés, eyen three dollars per ton might be made to
pay, There are some claims, therefore, that are worth
exploit;ﬁ;iion along these lines. As might be expected
from the number of ‘snow-stakings,’ the majority of the
claims (have little present or prospective value.

; | ““There is very little possibility of modern placers
“being encountered. The loose material and rotted rock
surfaces have been removed by the heavy glaciation and
scaiterpd someéwhere south. Since glacial times very
little \@*‘;athering, and consequently very little concen-
tration pf gold in sands and gravels, has taken place.”

“With a sufficient tonnage and perfect\transporta- |

tion fadilities—'"" The tonnage is problematical, the
transportation facilities are far from perfect.

' | How would fare the shareholders of the Larder
Lake Proprietary Gold Fields, Limited, in the event of
that company leasing its mine for ninety-nine years?
That guestion answered satisfactorily, we would
imagine, in view of the report above quoted, that the
proposifion m@\ﬂe to the company should be accepted.

AR
BRITAIN'S TRADE WITH CANADA.

n m. ¢

| Glancing through the summary. and conclusions of
the report upon the conditions and prospects of British
trade in Canada, one is reminded of the aggressive
trade methods of the United States. Naturally, as is
pointed out by Mr. Grigg, the author of the report, the
geographical position of Canada is a severe handicap
to British trade with the Dominion, while a great ad-
vantage to the manufacturers and merchants of the
United States. Thus, the .British merchant has many
obstacles .to overcome before he can attempt to keep
pace with his rival. First, there is the matter of dis-

tances from the industrial centres of the Un ﬁ?
to the Canadian markets. Compared with these
in Britain, the distances are short. Then- £
time occupied in ' transportation, which is o)
and the freight charges correspondingly H g
rapidity, ease and cheapness of business - communics.
tions is another advantage ssessed the
States. g b &1"“
Mr.: Grigg cites as one of the most 'm'

riers of all, the fact that the social and €economic cop.
ditions of Canada and its neighbor, present -
resemblances that the manufacturers of &ﬁ
States' can almost regard the Dominion as ]“ a
many of its requirements only an extension of their own
home market. This is very true; on the hand,
it is a barrier which may be removed when * British
manufacturers emulate instead of scoff at some of the
methods of the Yankee. The Britisher gives sentimes
first place; the Canadian places it behind sound
methods. As for sentiment in this country, it is to buy
all possible from Great Britain. But while this is so,
if Great Britain eannot manufacture the exact goods
desired, sentiment gives way to business. To a keen

observer, it must appear that the commercial plums in
the Canadian market are for the captains of industry
who hustle most in the picking. {o
The fact that the Canadian market is not more con-
trolled than is_the case by British enterprise that
that enterprise is lacking in some ways.  Here are M.
Grigg’'s suggestions for the strengthening of British
trade with the Dominion: ““By the promotion of rapid
and cheap transit and communication between the United
Kingdom and Canada; by more careful study of Cans-
dian conditions by British traders; by i in
the representation of British merchants
turers in Canada; by greater adaptability and
in meeting the wishes of Canadian buyers; by the
adoption of Canadian standards, weights and '
and currency, for specifications and price by
better advertising and catalogues and cheaper postage
rates; and by more elasticity in terms of credit, rendered
possible by fuller knowledge of local circumstances.”
But all the preaching and writing in the world does
not always convert the Britisher ‘to new ideas. Often,
indeed, seeing to him is not believing. One consola-
tion there remains—that seeing to him must be believing
when the meaning between the lines is £ s &

B o

EDITORIAL NOTES.

They are talking of a gold find on Vancouver Island

—a “*hill of gold,” one authority says. Yes; cum grano
salis. |

PR | »

Montreal should take drastic steps to check ¥

wave of crime. The investor, and, therefore, o
everybody, judges civilization by the respect
life and property. The greater the respect, higher
the plane of civilization. And the higher the pl ;
more money for investment channels. b
e & & & . 5 | _

+ To the Victoria Legislature an application has

made for a charter to construct a line

g

Simpson and Hudson Bay. It has been - his
enterprise is backed by the Rothschilds. e believt
that some of the parties interested in the -h““‘

had a small ca in the North last s_umna'- |
camp does not make a railroad. It 18 wt: observed
that the Railroad Committee has redueed F‘.'“l
capitalization from one hundred mllho:d‘l’:’u' i ,_’

million dollars. This would indicate—

® » w ® s o
The objects of the Fisheries Committee e

Halifax Board of Trade deserve full M‘. -
deputation has returned from Ottawa, where the
received very favorably. The committee PO :
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of an Advisory Fisheries Board for the
Provinces, under a chairman appointed by the
Probably- a Government Commission will
the matter. The conservation of our fish-
almost as important as the conservation of our
“Indeed, the wonderful and many natural re-
of the Dominion should be considered in the
distapt future as well as of the present. The
that they are wonderful and many is apt to make
in exploitation. ‘‘Never look a gift
jorse in the mouth’’ is an old saw which does not apply

g

ig
2
g

-On our correspondence page, which by the way is
“pecoming an interesting feature, is a letter from a well-
ulormed reader. One of the most interesting sentences
. “In the last few years, when we should have been

jcal, everything being so dear, we were spend-
trifts. Now, when things are cheap, we foolishly want
1o become economical.”’ ~ Naturally, persistence in ex-
cannot live long. Economy or ruin must

wmetime take its place. Therefore, the fact that
thinking hard has become easier than spending money
isonly natural. But our correspondent’s views, in a few
words, seem to be, ‘‘Spend what you can now; the
penelit will be yours and your country’s.’” Just as
faint heart never won a fair lady, neither did hoarding

gold ever make a fortune.\’

]

|

It has become plain that Great Britain for its in-
ternal needs has been as hungry for gold as most. The
Mint figures show that the £20,951,000 worth coined
* i all but three times the average for 1896-1905. Silver

-3

To all appearances, the stock of gold has increased by
£8000,00 in England in five years. That 1907 was a
year for the Mint can be gathered from the fact
that 160,478,192 coins were struck then. All the world
agrees that the English banks will have to keep more
. But the intimation that one of the large banks
in future monthly statements give the average cash
for the period, instead of the sum in hand at
month end, has been met in one quarter by scoffing.
the London and County which thus opposes itself
“window-dressing.”” Its example can hardly be long

—

&

1
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T an account of a decision in the
Division of the Supreme Court, New York,
the system of ‘‘tipping,’’ or paying commis-
purchasing agents. This decision reverses two
judgments of lower Courts. It
but none the less perfect justice, holding as it
a merchant need neither return nor pay for
by an employee or purchasing agent whom
0 such goods has bribed. A report of this
: “The most interesting feature of this
its practical bearings, is its inter-
ect which the criminal disposition of
their ownership. By allowing the re-
fraudulently sold to him to keep them
. a cent for them the Court implies that
€an no more establish title to property dis-
criminally than he can to property acquired
The status of the property involved prior
from the criminal act of disposal cannot be
in the suit for recovery, and, by the rule of
y the holder of goods thus sold becomes their
thus virtually placing the bribe-giving mer-
agent in the same category with the
_has brought about a most wholesome
‘tipping”’ practice has increased per-
the past few years. The suppression of
welcomed”by just business men. The
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most demanded.

copper coinage were, roughly, twice that average..

‘of Canada, Waterloo; McKinley-Darragh-

is drastic

not only expected; in many instances
$125,354.

The investment silly season will as Hsual play its
part. Two facts create the army of simpltons and the
host of fakirs—the desire to get something for nothing,
and the astonishing depths of human credulity. Already
in_the daily newspapers, few of which tare a brass
button as to the harm wrought by prin_&_ig the pros-
pectuses of empty ‘enterprises, is appearifig the literary
art of company pro g- The 8¢ mystery is
solved ; hundreds of foolish shareholders *ve lost their
money. In the days of the South Sea Campany bubble
thousands of shares of absurd promotion§ were offered
the public. Then the Lords Justices, assefibled in Privy
Council, declared illegal and abolished ' eighty-six of
these concerns. Among the companies @fficially abol-
ished by an Order in Privy Council, datedJuly 12, 1720,
were the following : ‘“For a Wheel far Perpetual
Motion, Capital One Million!’'; “‘For a Grand Dispen-
sary, Capital Three Millions”’; ‘“For #&ssuring and
Increasing Children’s Fortunes™; ‘‘For Paying Pen-
sions to Widows and Others at a Smiall Discount,
Capital Two Millions’’; ‘‘For Insuring alf Masters and
Mistresses the Losses They May Sustain by Servants,
¢apital Three Millions.”” Perhaps the m@st remarkable
of all is the following: ‘““For Carrying @n an Under-
taking of Great Advantage, but Nobody t& Know What
It Is.” For this scheme the capital asked Was £ 500,000
in five thousand shares of £100 eachf i
application to be £2 per share. Each s
the deposit was informed in the adverti
would be entitled to £100 premium pés
promoter of this company took an office.
to receiye applications with deposits. Wher
one thodsand shares had been subscribéd
deposit paid. The gentleman then left the country with
some ten thousand dollars in his possesSion.

el e

ANNUAL MEETINGS.

March 2nd.—Hamilton Provident and
mans, Limted, Montreal. L
March 3rd.—Stanfield’s, Limited.
March &th.—Intercolonial Coal Mining Campany, pre-
ferred; Montreal  Steel Works L.Im.ﬂed;'-'WO Bank ;
Peoples’ Building and Loan Association of :
March 5th.—Dominion Coal Company, M
of British North America; Mutual Life aran

Cobalt, Limited, Toronto. i
N — e

\ NEWFOUNDLAND FINANGES.

past eight years. :
basis of the colony’s tude.66
1 to $100,000 in 1907, OF
i:z?uses are noted in the value 5
and mines. The former last year was 320 PE¥
in 1899, and the latter 122 per cent.

figures some interesting changes. '

United Kingdom and other British possessions instapee,
have fallen off considerably during the peribd=in all, by 128
per cent. Exports to the United States, ob the other hand,
have advanced by 116 per cent., to Italy by & r cent., and
Spain and the Brazils b 1,033 %. The total exports amount-
ed to $12,101,161. Imports have stead Iy sed from
all countries doing trade with the colony, the otals aggrega-
gating $10,426,040, as with 313,244 in 1800.

Estimating the population at 220,000, this fepresents a pur-
chasing power per head of $45.53. In 1808, ok a population
basis of 220,000 and the lesser import figlife, it was $28.68
per head. The earning power per head 1@8t genr, as calcu
lated by exports and population, was $5261 per head,
against $31.53 in 1890. The balance of trfle has now been

in favor of the colony for some years; B iaverage since
new tellegraph

1800, is over $1,000,000. Since 1902, §§ nEW
o%?‘c’es have been ’add'ed to the 53 alnmdg;{fmgabh\hrd. and
1,024 miles of wire. The revenue from thi irce last year
amounted to $61,829. The revenue {rafn rown Lands
amounted to $59,300. In 1899, it 'w $3,341. The

ross Funded Public Debt on July qoth 1 t‘ vas 822,371,867,
?n addition to which were temporary loaris ftom the Bank of

Montreal amounting to $422,000. The sk -plus last year was~
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| CANADA'S NEW MINT.

STeriﬁendent Gives an Interesting Account of the

Work and Scope of the Institution.

L ’rhit the new Mint recently erected and opened at Ottawa

has a lot. of useful work before it was evidenced in the instruc-
tive papér read before a meeting of the Canadian Institute at
Tdrontoilast Saturday by the superintendent, Mr. A. H. W.

- Clgave. | The Canadian institution is one of four branches of
thé Royal Mint, the other three of which are situated in Aus-
tralia. But it is the first at which the coinage of silver and
brénze, and the manufacture of coinage dies will be under-
taken. Gold only is minted at the Australian branches, the
Ldndon. Mint supplying the necessary coinage dies for_ that
pufpose. | ‘Mr. Cleave expressed the hope that their operations
at IOttawa would eventually result in the deportation of all
fogeign ilver from Canada.

He Spoke of the marked increase which had taken place
in {the ({'&g‘mnd for silver and bronze coins since the passing
of ithe British North America Act. For the ten years, com-
méncing 1870, the average demand amounted to $284,000.

Fdr the seven years commencing 1900, the average annual
demand hlas amounted to $502,428, while the amount coined
injEngland for the -above service in the single year 1906 was
n an $8s0,460.

of Foreign Silver.
“ln?‘p site of this large increase,” said Mr. Cleave, “‘there
very reason to believe that the demand for these coins will
continue to grow. There is a very large amount, of United
States silver coin in circulation throughout the Dominion,
especially lin the West. The manager of one of the leading
Canadiah banks has informed me that when in 1906 the Gov-
erpment/had allowed them a small commission for collecting
anfl deporting the foreign silver, no less than $12,000 worth
was collécted by this one bank alone in a single day. Now
.thit the Canadian Mint has been established, it is to be hoped
i thdt all foreign silver will be deported and replaced by Cana-
' didn silver coins. With the co-operation of the banks and the
public generally, the Mint will, after all running expenses,
bela source of revenue for the Dominion.
| “Hpw large the seignorage on silver really is may be
readily seen when it is remembered that with silver at its pre-
sent matket price, the face value of a silver coin is about 2%
times it§ intrinsic value. A Canadian fifty cent piece contains
nearly 166 grains of pure silver. One troy ounce, or 480
grains, \of pure silver can be purchased for about 57 cents, so
that the fifty cent piece contains only about 19% cents’ worth
of pure dilver. The manufacture of bronze coins is even more
profitable, the face value of a cent piece being about 475 times
its intrifisic value.

cmngn Metals to be Used.
« ““All the metals used for coinage, with the exception of the
tin used in bronze coins, can be obtained in Canada. The
' silyer which has already been purchased by the Mint was
. obtained from Trail, B.C.. where an electrolytic refingry for
silver hds been established. There is not at present in’ Can-
‘ada an electrolytic réfinery for the treatment of copper, and
ghis metal is, therefore, shipped to the United States, where
it is refined and then shipped back again to Canada. It is
anticipated that this arrangement will soon be altered, as
there is \a large and growing demand for copper in Canada;
but unless this metal is so treated that most of the impurities
are removed, it is very difficult to manipulate.
used yf,nr{ coinage will be of a purity of ggg parts per 1,000, Or
over.
R
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BANK OF COMMERCE ARRANCEMENTS.

The business of the Sovereign Bank of Canada at Exeter
has been taken over by the Bank of Commerce, and a branch
of that bank established there, withwMr. Joseph Snell as
manager. The bhusiness of the Dashwood and Crediton
;_iﬁr'es of Ilhf“ Sl»\'ert;ligdn Bank of Canada will be carried on at
cxeter)! It is intended to establish a sub-br <
of Cnm’-;erco at Crediton shortly. anch of the Bank
| The buginess of the Sovereign Bank of Canada at Thed-
ford, Qatario, has also been taken over by the Bank of Com-
merce @nd a branch established there, with Mr. W. J. Fuller

. a3 manhger. The business of the Sovereign Bank branch
at Arkoha, Qntario, will be carried on at Thedford.

Phé business of the branches of the Sovereign Bank of
Canadg at Chatham, Goderich, Ottawa, Market (Toronto),

‘
/
i 2

—

E

All the metals |

S ——
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and Windsor, Ontario, has been tak ‘

Commerce al’ld merged in its oﬁcese:tognb’ i H"
The other offices of the Sovereign Bank p

the Bank of Commerce, namely, Iiderton, m

and Thorndale, have been closed and their
ferred to the following branches of the latter bank: h-
Lambeth and Thorndale to London, Sandwich .&
ghe brlancg of ’ISII;C Ban}:{ of Commerce at Kenville, Man., jus
een closed. at at Kinistino, Sask., wi u&

end of the month. ; » VIS ! by te

—_———

l 7
CLEARING HOUSE RETURNS.

——
'

The following are the figures for the Clearing
Houses for the week ending with February 28th, 1907, Feb-

ruary 20th, and February 27th, 1908, with m P
crease or decrease, over 1907 :— : | 4
Feb. 28,’07.  Feb. 20,’08. Change.

Montreal ...8$25,513,713 $22,691,705 —-157
T(_)roqto <... 21,300,670 18,587,272 -9
Winnipeg 9,142,723 8,769,685 — 400l
Halifax 1,406,081 1,438,016 -3
Hamilton 1,495,373 1,265,574 —21§
Vancouver 3,363,145 2,084,316 —128
St._John »779 1,097,325 +12
Victoria 1,017,873 1,023,729 1,140,258 +129
Quebec 1,442,742 1,016,255 l,mag +1803
London 045,200 991,801 886,023 — 61
Ottawa, 2,218,735 2,534,770 2,362,168 +6&4
Calgary 1,285,183 959,341 92 -4
Edmonton .. 864,083 529,530 474,829 —59

-
Totals ..$70,004,300 $65,780,400 “"M —=137
——————— 1
NEWS AND NOTES. | :

E
- The Farmers’ Bank has opened a branch at Millkst,
nt. &
Hosmer, B.C., thinks it may have a Chartered Bank
branch soon. |

A branch of the Bank of Winnipeg will #&h
opened in Regina.

The directors of the Le Roi )(iniu Company h 2bam
declared a dividend of two shillings per share. |-

The Home Bank of Canada have opened a ':
in London, Ont., not in Toronto as was erroneously
last week. ; .

The Traders’ Bank of Canada has a braoch
Tweed, Ont., under the management of Mr. W. A. Parker

Seventy per cent. only of the new issue :m
of the Richelieu and Ontario Navigation _
met by the underwriters.

The Metropolitan Bank has opened a branch at Milwer
ton, Ont., with A. J.kCum::i!:‘k,r the former v‘l" masage
of the Sovereign Bank in ge Jisdi 3

The National Bank of Belgium has Mii’::
discount 1 per cent., to 4 per cent. The 5 per cent.
been in effect since January 13 last. o P

The Saskatchewan Graingrowers Assocl“v Canadi®
meeting in Saskatoon this month, cx;l‘uasdﬁ tas ter
banks severely for not doing more for The West'
have done. ;

The Royal Trust Company have purchased ﬁ'm.k-.
Building on St. James Street Montreal, for '3’“43 of the
said that they wiil erect a new office building in
present structure. e !

Four million one hundrgd thousand d"“?:?"i-

of money represented by the incorporation 0 '-‘
and the increase in capital of old companies, which

in last Saturday’s Ontario Gazette.

Under the authority of the Penny B
letters patent have been is;sued for. the 1
La Caisse de Petite Economie de Chicoutimi. 8%,

i directors of this institution is the Bishop

Branches of the Metropolitan Bank have o
lished at Milverton, Ont., under the man

bd S

J. Cundick; at Stouffville, Ont, under the
azement of Mr. R. R. Corson; and at

under the management of Mr. W. J. Stark.
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I‘l 'h’.'. Limited, whose head office is at Moose Jaw,
Presiden
|

L

Caldwell ; directors, W. E. Seaborn, E. S.
B. C. Sharpe, W. K. Cross, and C. E. Berg.

is understood that the prefcrred. stock of the Smart

Company, Limited, will shortly be jnsted onithe Montreal

e. The stock pays dividends of 7 per cent.

quarterly. The preferred capital amounts to

- which is cumulative

share.
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rplus. The local government have introduced

providin \pI
s in the*Province. The Dominion fands thus

will be made over to the Province or the proceeds
8. -

Hif
il

)

‘and
to transact business outside of the Province of On-
and that, therefore all outside of the Province who have
creditors are instead shareholders.

i
1

invol ing $500,000.

-
u'

i

gross Public
th amounted to $300,083,575, as compared with
14,051 the previous ye@ The total revenue on ac-
of Consolidated Fund Was $81,024,272 and the expen-
$56,332,535- > ,
822,245,500, ofw hich sum public works, rail-
ways canals congumed $17,500,000; bounties, $2,056,000
ad ralway subsidies, $1,529,000.
‘The Equitable Gas Company of Brampton applied
to Mr. Justice Anglin for an order mak'ng the Imperial
: J Tmst Company thetrustee for its bondholders in place
tof the Empire State Trust Company of New
Yok. .}t appears that when the $25,000 of bcnds
were issued, a broker in New York undertook to sell them
He did not succeed in doing so, but at his request
the American Trust Company was apointed. Afterwards the

e,

§
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uplaqe the American one. The order was made
a notice being publis'hed twice.

iih

e e

ELECTRICAL DEVELOPMENT COMPANY.

ﬁnancial statment for the year will show aE

' Some Facts and Figures Showing Grow

thémpelves t > ] ,
ision wis given particularly in the claim of the Nova

TH!AMGNEW%ﬁV'T!MES

of the Saskatchewan .Trust Comfnny of!
W. E. Seaborn ; vice-president, E. S. George; |

stock. The stock is’ quoted at
for drainage, to imprové the lands |

George Kappele has decided that the York |

Loan Savings Company was empowered by its | 3 !
| banks, with 1,700 or more branches, scatt

| to the Yukont as against a little over 600 &

An appeal will be en‘ered |

Debt of the Dominion at the end of | able opportunity to state that the charge |

| the North-West have been too niggardly in &

Expenditure on account of capital ac- |

| would induce them to carry over their crops:

placed their bonds principally in Toronto and |
The bondholders now ask that a Canadian Trust |

| leading bankers have been advising cautibn
| shown that the seeds of bad debts. are soW

| peat itself?

The passing of the control of the Electrical Develop- |

There is every evidence that the Cani %nnkcrs are
very much alive to the necessities and resp ilities of the
| situation, that they are aware of the eyes 8 i iﬁism being -
| turned upon them at all times, that they ‘W inue to act

ot e | ©ent Company into the hands of Mr. William Mackenzie
was decided upon at a large meeting of the shareholders, |
No. 2 bawe beld in the Traders Bank of Toronto, on Wednesday. Sir |
& ﬁfgﬂt, who p{eﬁ;ded, explained the reasons which
5 directors of the company to recommend the adop-
new : tion of the offer made by Mr. Mackenzie. He stated that for
zously ::m the company had been unable to dispose of
: million dollars’ worth of bonds, the money for which |
a branch # :w to complete works at Niagara Falls and to pro-
A. Parker = for the transmission of more power to the city. There
" : &-. one objection to the transfer, and it was announced
has ben 2t $4800,000 out of the $6,000,000 common stock was
- eovered by proxies in favor of the by-law.
 at Miler
pay? STOCK EXCHANGE THIS WEEK.
ly ”h e—
":' mw“ ¥, common and preferred, have - been active
o gt their ““' a quiet market. The former have been fairly
“’C adisd ﬁ".‘,. A ‘.:;Wt 53, the preferred fluctuating between 59% and
ﬁ““ re on Wednesday was some demand for Electric
! g ?t stock, which sold at 23 and 25. These were the
| M but :{ many weeks. Rios reached 323 on Tuesday,
the s The mini 30}, recovering a full point the following day.
of the lots :l;lm' market shows few- signs of reviving. , Small
: ‘p‘”mK{ha\'c changed hands at 6% and 6.
s the amosst ——-————
¥ ml
ich " DIVIDENDS PAYABLE.
ot of (a0 o o :
: ’hmc,n.i'—March 2nd: Richelieu and Ontario Naviga-

: ¥, 1% per cent.; Lake of Woods Milll'ng Com-
Eu’ o 1% per cent.; Ogilvie Flour Mills Company,
of Ham

_& . ilm cent. ; Bank of Commerce, 2 per cent. ;
ot of Mt & cat.; Home ton, 2% per cent.; Hochelaga Bank, 2 per
sorary B "ot ; Bank of Moy 1% per cent.; Merchants Bank, 2 per
H.'% Per cent - ontreal, 234 per cent.; Bank of Ottawa, 2%

B Pt cent. | Union Bank, 13" per cent. ; Bank of Toronto, 2%

Bank of Canada, 13 per cent.

| cause, unable to continue in active existes

1453

Half Yearly.—March 2nd: Dominion Company,

bonds, 3 per cent.; Electrical DevelopmentCompany of On- 3
tario, bonds, 234 per cent.; Keewatin*Flod s Company,

tbonds, 2]
¢ Company,

bonds, 3 per cent.; Toronto Railway C
per cent. March 8th: London Street
bonds, 2}4 per cent.

e

FORTY YEARS AGO.

in Canada. :

—_— 3

IV.

There are now in active operation s

crease in the number of branches adds ta the
penses, but is to some extent the cause of the ifickease in de-
posits, by bringing banking facilities withifiithé o
even in the newest towns in the North-West.
jat ge banks in
ng advances

does not appear to be well founded. Enqui
the banks have been quite ready to assist in}
to market speedily, but have not been willifig
speculator$ in grain, or to make such adva

iy the crops
advance to
$0 farmers as
Ay indefinite

period. 3
It has to be borne in mind that, espedch
monetary stringency, the banks have to
the requirements and best interests of t
clients, and not to unduly favor one class
the others. e
Necessity for Caution. Ty :
The most recent figures, those for Det
a decrease-in the totals of circulation, @
This decrease is likely to continue, and it

prising to see a year of duller business,
results to the banks than recently. For &

a time of
consider

prosperous times, and who can say that hi§
But we have reason to believéj:
are fully alive to the responsibilities of t i
will do their best to Prevent any undue &
present time. ;
It is a noteworthy feature of the work
adian bapking system that the associated bj
very short notice to come to the assista
and other clients of any bank that may fini

with which the business of the Sovereigi

handled, with hardly a ripple of excitemest, i§ :ﬁost strik-

ing—such a thing. could not have been dong in & lier years,
and it should give confidence in the systems !n the men
who are administering the banking business h : Dominion.

Bankers Alive to the Situation.

with prudence and business-like capacity, i that in the
future, as in the past, they will recognize{that’the progress
of the country’s business means their own Hrogress, and that
they will endeavor to help the bestwintérests °§= e country
as a whole. ) : E

The fact should never be lost sight -
merely an association of partners, some |
small capital, who are dealers in instrume
of groceries, dry goods. etc. To.call thes peo
invest them with no magic powers, and thei
aredit from one class is necessarily restric
ing power of their cash'rapital; plus the ¢ Bpy are able
to sell to another class, and they have to [} 3 fial care. to
see that they do not put too high a value ?& :hegy, purchases 4

To sui up the mattérl briefly, we mus§xone hide,that the
great growth of commerce in Canada sinct
which we have  evidence, has been
legitimate, otherwise far more commer« ial
on record than is the casex It, therefore; EQiiowRs ps a logical
inference; that the Canadian banks havéi carfied on their
business within correct lines. Without dagbt pefiods of re-
action will come, and should be :u.\uuh_-dg_ or, {blit we need
have no great fears for the future. B

gdit instead
fa bank in-
ity to buy
he purchas

onfeferation, of
hef gain quite
-t 13
sasfers would be
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TORONTO MORTCACE COMPANY.

actory statement is shown by"the Toronto Mort-
Company for the last year. Earnings are larger, and
bssible to pay all expenses and interest, the usual divi-
and fadd an increased amount to reserve fund, and yet
forwiird at credit of profit and loss a larger sum than in
the preceding twelve-month. Deposits are less, we observe,
and |so aré domestic debentures, but sterling debentures are
greater inaggregate, and the president’s address makes re-
feredce tolthe fact that the company was able to renew what
came (ue find to procure new money at former rates notwith-
standing 4 stiff Old Country market. ; _ :
hereliare one or two points worth comménding in this
com amy'é'-zshowing. The directors refuse to capiﬁqlize apd
take|credif for overdue interest on investments, Again, while
accrped inferest due by the company on debentures is shown
amopg lheﬁliabilities. and properly, there is no corresponding
item! dn the assets side of the account, though there must ‘be
i ¢ ¢rued due to the company, Which is thus really
than it shows. One fifth of the capital stock is
s \fhe directors, the manager, and their immediate
4! circumstance which gives reasonable grounds to
it the affairs of the Toronto MOI"S;AKC Company
tely looked after. It is proper “to “say, further—
h matters close watching is not always competent |
“that the board contains able business men and that |
#ment is by no means likely to be either lax ori

gag
inis
de P
ca

-

S BUILDINC AND LOAN ASSOCIATION. :
A reserve fund amounting to ¢ per cent. of the paid-i

t capital, a security to depositors and debenture |
.21;for every dollar of liability to the public, and '
growing and substantial business, the People’s
ing @nd Loan Association of London, Ont., occupies a |
iposition. The profits last year, including a balance of |

$809 browight forward from the previous year, amounted to |

$41,027, ‘

ter defraying all expenses, there remains a sur- |
plus’ of

|

5,268, out of which two half-yearly dividends have |
id; at the rate of 67 per annum; a sum of $2,000 is |
{ to the reserve fund, which now stands at $27,000; |
s carried forward to the next account. The report |
t the repayment of interest and principal on mort-
been well met during the year. The Association |
estate other than the head office ouildings, valued |
,01 A 20 per cent. gain in the savings bank accounts |
isfactory; $463,088 is the amount figuring under this |
ing to the high rates lately prevailing in Great'
hin, the agents of the Association in Scotland were unable |
sterling debéntures to the extent desired. But it |
is hoped ‘that with interest rates again becoming normal, a |
sufficient supply of funds will be forthcoming during the pre- |

@4
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IMPERIAL THEATRE COMPANY OF WINNIPEC, |
LIMITED.

{One mjght think perhaps the raising of capital from the
public for a theatrical enterprise is a new idea.  Often
thejtres are of a close corporation character, or financed by
members of the profession and their friends ; to the Canadian
in _tor_ihe idea appeals as novel. In many countries, the
public have financed theatres which have yielded good divid-
ends.
| The new company is the Imperial Theatre Company of
qup:a.h Limited, whose prospectufp appears upon another

, with Thomas B. Campbell, as” president, and Charles
W.! Shape, vice-president; while William ] Gillman, a
thegtrical agent of New York, is general manager, and
Legnard: T. Bristow, architect, of Winnipeg, is secretary-
trejsurérs The other directors are: John Saul, J. Dobson,
John Shafford, and Wm. Manahan, with Messrs. Bonnar,
Hartley & Manahan as solicitors for the company, and the
Traders, Bank of Canada as their bankers.

| Theé company has secured a site at the corner of Princess
and Nofre Dame, the centre of the theatrical portion of the
city,  The plans, which the Monetary Times has examined,
show a.stately building, which when completed will seat 1,400
pegple. v;Tl'!e French renaissance style is chosen. Improved
fir protection, and-a separate gallery entrance will be two
f tures, while the main lobby of the theatre will be in
arble and mosaic. The company has been ggahted a wide
¢harter.under the Manitoba Joint Stock Companies Act
Sy ch. ly covers all professional requirements. The build
in .‘nn—lgbe used as a high-class family theatre for the pro-
: dugtion, of strictly first-class dramas, at popular prices.

{ From an investment viewpoint the Imperial Theatre

{ ment to issue up 'to

sen{ year for investments in first mortgage o 1 estate. |
Th _: anmi‘pl meeting will be helW | almost entirely on farms—and interest is

of capital stock has already been subscribed for.

: ¥ cndureed ’
a properly co instituti f this ki
good results. Winnipeg’s co'z:::po:il:rnwnm
leading playgoing city. The company’s prospectus g
estimate of the: probable receipts and expenditure.
careful management,’ the Imperial Theatre “
success. o

——————

EASTERN CANADA SAVINCS AND LOAN M

. 'Nova Scotians may congratulate themselves -
within the;_r bo;ders a progressive loan and o
tution. ounded twenty years ago, the Eastern Canada
Savings and Loan Company, Limited,’ of thini.

E

ily built up a valuable and profitable bus
has helped not a little towards developim
the Province. The annual statement for 1907 shows cop-
tinued prosperity. With gross revenue of 845,078 and e
penses and interest charges of $25,134, the net pofc
amounted to $19,044. This, together with the. premium o
$0,340 received from the sale of the balance of the
makes a total surplus of $20,284. Dividends have

out of this sum amounting to $17,147, and ’“ﬂ‘t:
added to the reserve and contingent funds, which
total §85,000, or 34 per cent. of the paid-up capital t
ture and deposit accounts increased during the by $10-
746, and now total $418,650. Having incr q
capital to $250,000, the companyis allowed the &
s 81,000,000 of these securities, All the
funds derived from their sale are invested in Nova Seotia

g

in
and are thus actively employed in aiding the improvement

of the Province. It is satisfactory to observe the increased

Savings Bank deposits, while constant demand

to in the réport for the company’s home banks

popularity that this method of accumulating

has come to among the people of this division of
e e

East.
LONDON AND CANADIAN LOAN AND lﬂl#“

PANY, LIMITED.
This company does not lend money farther than
Saskatchewan, its businéss being confined to that
Manitoba and Ontario. Its experience during 1907 has beea
that the company’s funds were well employed at
rates of interest, and that borrowers met their

well in face of the fact of a disappointing crop of
an

the West, higher prices for grain compensating
quantity. Gross earnings were practically the
1906, net edrnings almost as much, and after the

usual dividend, and taxes, the same sum as last $20,000,
is added to rest and a fair amount carried forward.
The volume of new loans was increased over
that of the previous year, and the total of b.'r
o
| 801,000, which shows an active business. The interest

rates asked for money in Great Britain, however, the
management to issue a smaller quantity of sterling debes-
tures. Hence the balance sheet shows a , in as
assets, such as municipal debentures owned and loa on all
or at short date, the money they represent being loaned mor
profitably on mertgage instead. ,

It appears from the president’s speech that /the com-
pany’s loans are well placed, and that it was very hﬂ“'
having escaped loss in the districts M!
and frost. We observe that the company, having a
to sell the lease of their office building on favorable tems ¥
resolved to take advantage of it. The move 1s an w:'
‘one, for they do not need so large a home office premises 5
that their business in the West is in so large M.
the total. The report is a satisfactory one, and appeas
have been so regarded by the annual meeting.

— ;
ROYAL LOAN AND SAVINCS COMPANT.

the

picture has been drawn. It is apt to be forgotten the last

Compant,

: has

. iy mate

last six months or so,” says the directors’ Ms*'
renewed to the advantage of your company if it

which will have a beneficial -effect upon W

Company has considerable advantages.

More than $25,000
)

In everything that has been said and 'ﬁtﬂﬁ*
financial stringency, for the most part only one “‘-i
another side. One is reminded of this fact by

annual report of the Royal Loan and Savings

which, in common with most similar 1Ins e
be.aefited by the recent tense monetary €O

of interest obtainable for loans has been higher M“”
vailed for several years, and matunng mong_tlr#
or so ahead.” Actually, the interest on loans %
$86/505. Collections have paturally been sﬂ“u the
but this is a matter of only temporary 1m ‘
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5 ents by borrowers have been particularly
g company received $171,000 from mortgages

e ed and $103,000 in instalments on principal. This,

b the $86,000 revenue,

borrowers during 1907. Tllle company has also

o fortunate in peing able to maintain a large percentage

:4 assets. The year closed with $271,361 of readily

,.guriiics——an amount representing 8o per cent. of
ts.
5

m

W

e (Gross earnings were the highest ever recorded,
$86,505- The amount available for -istribution is
enabling the payment of a 6 per cent. dividend on
and the addition of $17,806 to the Reserve and Con-
. These now stand at $21,000, or 42 per cent.
capital.  Shares to the amount of $100,000 have been

- 4 "in the Brantford Trust Company, which is now
the sole management of the Royal Loan, and should
a valuable adjunct to it. The old board was re-elected
meeting, with Mr. Christopher Cook, president,

C. B. Heyd, vice-president.

{

ik

LI

el

" UNION TRUST COMPANY, LIMITED.

The financial st
presented at the annual general meéting of the
at Toronto on Tuesday, is most satisfactory.

The balance-at credit on the 3ist of December, 1906, was |

After making provision for cost of mafiagement,
ies, fees, and expenses of every kind, thenet profit for

salaries,
the was $111,154.
Dividend

i No. 6, $i00,000; added to reserve, $50,000; ‘and

halance carried forward, $23,000. The reserve fund is now |

The cash on hand and in banks is shown as fol-
jows:—In capital account; $106,158; in guaranteed invest-
ment account, $15,161 ; in trust account, $52,086.

Mr. Charles Magee, the president, in moving the adop-
tion of the report, spoke of the good demand for money during
1907, and of the fact that all the funds of the company were
fept invested at remunerativé rates of interest. One import-
ant point emphggized by him was the care taken by the com-
pany to complf’ with requirements of the courts in the man-
agement of estates, ‘‘I'may say for your information,” said
#he president, ““that, niot only do we keep the accounts in con-
section with our trust estates entirely separate from the com-
pay’s capital accounts, but the company also keeps a separ-

2 e bank account for all moneys deposited with us for invest-
ant, whether on guaranteed mortgages or otherwise, so that
the company now keéps thr
e entirely separate from the other, consisting of :—First,
the company’s own funds, injuding its capital and surplus
account ; secondly, funds depgsited with us for investment,
and thirdly, accounts in co ion with trusts and estates.”

oried in the land and real estate depart-

aod the department. A branch office has been
opened at Winnipeg. :

Charles B. Niles and A. C. Neff, F.C.A., were
appointed as auditors of the company.

The following were elected directors for
sear:—Mr. Chatles Magee, Hon. Elliott G. Stevenson, Lieut.-
Col. John I. Davidson, Hon. George W. Ross, Messrs. E. E.
A DuVernet, K.C., Edward Gurney, T. Willes Chitty, S. F.

. M. McWhinney.

a subsequent meeting of the directors, Mr. Charles |
re-elected president, and the Hon. E. G. Stevenson |

At
' was
ad Lieut.-Col. John I. Davidson, vice-presidents of the com-

- ewe

JANUARY BANK STATEMENT.

As breifly indicated last week, the January bank state-

&hh mgde al_} ;long the line so far ash(_:afn:diad"
: ; ead-
s are ag e e changes under the chie
C-C.= loans in Canada (decrease)...... $ 9,630,704
e Ioans elsewhere (decrease) ... 486,
Cal loans in Canada (decrease)........ S 1,448,439
Ibans elsewhere (increase)........... 3,743.313
u"“ on demand in Canada (decrease). 10,427,451
Deposits notice in Canada (decrease) 3,218,782
m‘mbﬂe (increase)............. 5,823,406
{decrease) .................... 10,633,020

u':’“ further reduction in current loans in Canada
“-":“‘“9 in the amount of loans placed on call
Bt the combination of facts that will not pass unnoticed.

are in a better position than most people

makes a total of $360,000

| compared with January,

statement of the Union Trust Company,

This was appropriated as follows :— |

distinct sets of accourts, each

, | they come due.
nd for the company’s safe deposit vaults, |

the ensuing |

!

{ ably exceed the amount loaned there on &
| under the former head is $59,230,609, an
$47,252,542.
The continued contraction in current

| does not exactly justify the predictions of th#se who foretold

a spe:dy recovery from the embarrassing m@fietary situation

created towards the end of last year. Theitésal curta Iment
! for the five months since August amounts it over $33,000,-
| 000. Nevertheless, boirowers had almost #& much money
| last month as they had a year ago, when ciif¥ent loans were
g $550,038 838-as against $546,957,657 last my¢ th—a difference
‘wof not quite $4,co0,000. Call loans in Cangéla at the end of
| last month were $4,712,858 less than they'®

and close upon $31,000,000 less than in Ja
‘ Although $3/743,313 more than in D
| outside Canada’ are less than, $6,000,000
| amount thus placed in January, 1907.
1 The combined deposit’ accounts have
| 646,233 as compared with December, and }
‘ 1907. In Ay
| $40,000,000 higher. Note circulation is |
| than last month, and 81,348,330 less than &

)
.= The figures
nder the latter

bans in Canada

ullty 1907.
ber, call loans

¢ ined M}:'
820,301,727 as
¢ stood

CANADIAN BANKING PR}
By H. M. P. Eckardt,

XLIV.

N

o

Then there are the accounts of thé uce and live -

stock buyers. They require advancgsigf the bank’s

money to enable them to pay cash fdr what they buy.

| The advances are usually for short} ii »s, and are X

| secured by endorsed notes, or by pléd? f the com- 4
}
J

| modities bought. These men, especigll
| buyers, are expert traders, and pretty

iﬁ»‘c live stock |
keth on getting -
| horses, cattle, etc., from the- f:lrmei‘s"i cheaply as’
possible. As a rule, they are careful pfjt‘:ir reputation °
| at the bank, and do not try to get ahgad of it. For all
that, the loans have to be carefully watches.
Business with the Traders.
Town merchants are ronsideralﬂy i
the branch books. They will be of pil :
rich man or rich firm keeping a large
| bank down to the struggling little s
makes fifteen or twenty dollar payménts of
In dealing with 'then,
' has to use more or less care and watdhfulng
| as they are weak or strong. He can di
' with tolerable freedom the nofes ofgol
'cause the latter may quite legitimately igive for his
store account a note due in the falllor atin time when
he expects to sell some of his surplu§ go ds. But notes
of professional or other men living i town, when
offered by the local merchants, are | scriitinized more
carefully. They are not always proper -" %ems for
the hank to advance on, because th¢ makefs often lack
| realizable property. i :
There will probably be some/ man@facturing in-
uire to bor-
sup with raw 3
to discount

P ————————————————————————————

evidence in
fts, from the
gosit with the
pkeeper, who
his bills as :

2o s e el

' dustries in the neighborhood which: will
'row by way of direct loans when stac

' material. The bank may also be pequirgt

| customers’ paper representing sales iof fini products.
| The loams may be on the security of the faw material,
| on endorsed paper, or on other segurity, ! Advances of

sactions, -are

this kind, and all other importaéjt’ tri
dits granted

imade in accordance with the terms of ¢

by the head office. i
There is other business of a regular

| character. In most country branches t quh«m-

| of loans and discounts will constitute anﬁ(n;mrx.nn part

nd occasional

classes

of the whole. The business of thg Jawygrs and others
of the professional classes consifts mfire largely of
| deposits, remittances, etc. P

One of the admirable i
banking system is its efficiency in{; band

7 i
pnin‘l‘\ 5%.]m|;§j§f?w Canadian
g the yearly

v 5‘!0 legitimate requirements of the country, harvests.

and in its eventual best interests. The
ches elsewhere than in Canada consider- |
L

Every autumn the

in -
&% Curtailing their home loans they are doubtless | {jpited States displays great weakneds
- " {Continued on Pag: k:.s(-;.)g
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| WESTERN RAILWAY DEVELOPMENTS.

Grand Trunk Pacific at Edmonton—Hudson Bay Scheme
. __Saskatchewan Seed Grain Act.

i | — ?‘__s
Monetary Times Office,
Winnipeg, February 25th.

Accorfling to advices from Alberta, Mr./G. H. Pope, the
purchasifig agent of the right of way for the G.T.P., is at
present ifi Edmonton in connectiox;v with the purchase-of the
right of way adjacent to and into the city. Mr. Pope has
already pérchased the right of way for the G.T.P. from Fort
Willjam tg Edmonton at a‘large cost. The right of way aver-
aged from 100 to 200 feet according to the nature of the coun-
try, and the area bought averaged 12 acres to the mile. Mr.
Pope will afterwards proceed to purchase the right of way
from Edgionton to the coast. It is expected that the line will
be dompiéted into Edmonton this year, but the difficulties
encgunteteéd in connection with the construction of the Battle
River bridge may delay the completion of the track. Every
effort will be made to have the whole work finished by the end
of the ye‘%r
Communigation With the North.

The $udson Bay railway scheme is again to the fore.
The Govérnments of Alberta and Saskatchewan are said to be
in favor df the scheme. If the Dominion Government fail to
undertake the road, the course would be open for the govern-
ments offthe prairie provinces to bring the wheat lands of
the West nearer the seaboard. ‘The executive councils of
these twoiprovinces recently sent a minute to the executive of
the ‘Fedei‘hl Parliament setting forth the desirability of open-
ing [tailwdy communication with the Hudson Bay, and point-
ing jout the mutual advantages which would accrue to the
Mother Country and Canada by shortening the route to Liver-
pool in this way. In addition, attention was drawn to the fact
that. by Bfinging the seaboard so much nearer the points of

i

production, a large territory would be tapped from which

freight weuld flow.

The Seed Grain Act for the Province of Saskatchewan
is now before the agricultural committee. The |bill confirms
the lban by an Order-in-Council of $440,000 on{ the security
of the pravince from the Dominion Government|for the pur-
pose of df;tributing seed grain to the farmers of the province.
The mongy will be loaned out at the rate of five per cent., the

amoaunts fo be made payable by March 1st, 1909. -

Dut'ru-ﬂta_ of Noxious Weeds.
‘The Legislature of Manitoba seems determined to take

drastic measures to educate the farmer up to the necessity
lha!ﬂiexi;ﬁ? for taking steps for the eradication of noxious
weefls. A bill for the amendment of the Noxious Weed Act
ha's [just Been introduced, making it compulsory for municipal
councils o appoint a noxious weeds inspector, under heavy
penaltieslin the event of their failing to make an appoint-
ment. It imrodurir&%be bill. the Premier expressed the hope
that when the people inderstood that the Legislature’s motive
was frood; all the municipalities would join in the work for the
,gxmr‘m'mihnn of the pests.

Mr. F. W. Peters. assistant general freight traffic man-
ager| of Western lines, has been promoted to position of
assigtant {to second vice-president, with jurisdiction over all
Western ‘invc. His place at head of the freight department
will be taken bv Mr. W. Lanigan, general freight agent of

Western @ivision. _Mr. Lanigan is a very popular official. and
shopld fill the responsible position conferzgd on him with
ability afid credit

: I et

| ‘%RMN EXCHANGE LEGISLATION.

Taﬂk of Winnipeg Organization Shifting Their Quarters
% to Fort William. '

i

The @ction of Premier Roblin and the Manitoba Govern--
ment hasibeen disastrous to the Winnipkg,Grain Exchange as
well| as ko the farmers of Western Canada, who have de-
pended &n their market values for grain from this source.
The effegt of the legislation was first noted last Saturday
when th@ireqular hours of trading were not observed, and the
market t_hmed itself into a curb rather than a regular session.
The most disastrous piece of legislation is comprised in the
fact that1 thé by-law regarding the commission rule has

e =y
TSR )

—_—

"t MONARCH LIFE AL
GOOD COMPANY 900,000
Relihes 1 L HONIOROSEE WINNIRG
Vi . W WATEWARY Agents Required/

| without precedent.

been suspended, with the result that commission men—men.
bers of the exchange—are practically put out of business,
While the commission man sufférs din the legislation
enacted will have a bad effect upon all ot?::ett'ly ‘n:hud.
trade, which will result in lower prices being paid for wheat
out in the country. The outcome of the present legislati
may be that fully three-quarters of the grain men g0
of business, leaving it to be handled by the larger elevator
companies and export firms. - How detrimental this will be i
obtaining competition in the local markets can be imagined

Increase in Value of Seats.

For the past twenty years the Winni rain Exchange
has been aiming at the position in whi::gthey found them-
selves during the last season. The trade was then thoroughly
organized, and higher prices were paid upon the Winnipeg
market than upon any other in the North American continent,
or, in fact, relative higher prices than in any other w
ducing country in the world. What has been acr.m
indicated from the fact Q{sat the three hundred seats allowed
by the charter of the Winnipeg Grain Exchange were
at $100 each when that charter was obtained. During the
last two years these seats have changed hands at prices rang-

=3

E

ing from $2,500 to $2,900, and a figure of $5,000 was gener-

ally anticipated to be their value before 1910.

The legislation enacted seems -disastrous and foolish,
having brought down the value of the seats already to figures
below one thousand dollars. = The amendment of a private
charter by the means of a public bill as a
measure is a most unusual course. The Att
Manitoba stated, on the floor of the House, that the case was
The commission man or mi
has been and doubtless §s a necessity. His passing it
oblivion is far distant. Im every grain-producing o
the world, the commission n has flourished on square
ing and an intimate knowledge of the trade, only
by years of experien¢e and careful attention to business, fil-
ing a necessary position®in order that the farmer should re-
ceive full value of his grain. :

The grain-grower has to be considered in the disposal of
his products. -The exporter, or miller into whose hands
eventually these pfoducts will come, has also to be consulte
before a market can be made. Neither party has
any grain growing country, supplies direct from the
In attending to the disposal of grain there has to be con-
sidered the bills of lading, attention to grain .
procuring of warehouse certificatés, and above lﬂtﬁl*:.'
ing of the best market price when these are attended

Causes of the Discontent.

Undoubtedly the past year has in a great mumh‘:
the idea that farmers were being gl-treated by not only
grain men, but also the banks, from the fact that a largt
amount of their wheat was frozen, and, tl)crefms,d‘m
ed quality. The banks considered this an [DW :
Elevator men were placed in the same position,
could they,.any more than the farmer, obtain money o8
colateral. The grain dealer who was fortunate Mﬁ
possessed of sufficient means to buy this da
point from six to eight hundred miles from the
elevators where it could be treated, expected
covered from loss, and offered a price much below the
value of such grain when stored at the head of
some cases, feed wheat only realized from 25 to 3
bushel. Unquestionably, the same grain, after pr
sold as high as 5o to 65 cents! Yet the element of
too great to handle such on the margin of a few ¥
bushel. ‘

The handler of damaged grain usually <
ormous profit, or else bears a serious loss. "k
one instance, where nearly $200,000 was sect whest.
ment of over a million bushels of damaged i

5
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(Continued on Page 1480.)
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During the month of Janu.ar,\' the bond mar'kct\, consider- | Midland, Ont., will seek confirmation HyiRhe Legislative
iag the relatively dull financial days, was active. The ex- | Aﬁsembly next session of a by-law providingifor the issue of
. of a well-known Toronto bond and debentures firm | 8?’850 bt p‘“'d Oﬁbanl n\'crdra.f‘tj.in(:l;rredhi . Cof“;‘m;‘i;:\n
) ST < d | of sewers, and aby-law providing for the e of local 1m-
is that Iolleyulll:s beet; Shgl:“l)t :::l::\.d :;htl;els accoulifed_ for | provement debentures for sewer connecti
ar. Various !
w‘hm tion of cash a e ye ’ Ni " " SR
§nancial institutions have good balances at the year’s close; _‘\lagara Fim\‘ Opt., “'“. g authogggtion from s
o o : ]I.eglslanve Assembly next session to granfiiree light and
aod at the beginning of the nmew year they usually invest | water, and electric power at cost and ex fion from taxa-
these. There has thus been a tendency to stiffen the prices | tion for tén years to new industries evmpl ing at least 25
‘..icipul bonds and debentures. This position may im- hands, agreeing to locate permanently in th&town.
prove; it may not: If an improvement should occur, it will Toronto, Ont., will seek power from th egislative As--
e very slight, as money in Canada is not any easier. The sembl.‘; 'l‘e":i 5‘;5‘3“ to issue debentures. up tdg135,000 fOfr the
: A0S : cost of lan ridges, etc., necessary to afifird access for a
5 s t = ’ ’ e U
r whe '”.d otir authority is that the pltesent b.a.ms should be | ;e railway from Bathurst Street, or othgy, street, to the
=~ maintained.  If !hg mantle of econ;)mtc co:dmons fal!s not | Exhibition Grounds, through the Garrison ymons.
- l...‘ m o the nation's :houlde_rsd un:g March, April and | poonienac, Ont., will seek power froml Be Legislative
will be ia May, it will not during the remainder of the year. | Assembly this session to issue debentures| ar 860,000, re-
payable in ten annual instalments with intefést half yearly at
NEWS AND NOTES. 4% per cent. per annum, in payment of th@gpresent floating
_— indebtedness of the county. The present § benture debt of

wwe are having good results from the advertisement we the corporation is $35,000.

wre carrying with you and have no doubt that our advertise- Important changes are proposed in Wi

sent will now be a fixture.”” Extract from recent letter from An amendment was submitted to the Law
' mittee of the Manitoba Legislature last

~ne of the leading municipal bond houses in the Dominion. g :
! city will be able to secure the commerc
~ B 1 5 f ! the company without purchasing the Al
wn! 0““{ “;:“ ieek lln(‘f’fPO:\a"Oﬂ ‘;‘5 a town at the | power #tation. or the sub-station for Lac 4
GNIAg session of the LeEgLs ative Assembly. Moose Jaw, Saskatchewan, will apply|
The Regina City Council has detided to grant $5,000 to f

the Board of Tgade for a continuation of th blicity | Assembly next session for the confirmati
s y ! o e publiaty cam- | .iiving the expenditure of $125,000 for theé

pipeg’s charter.
) lg)cciments Com-
+ by which the
ghting plant of
$ifiboine Avenue
Bonnet power.
o ithe Legislative
ipf by-laws per-
ugpose of extend-
he ¢xpenditure of

e : i e , : ing the present sewer and water system ;|
Toro blice Commissioners’ estimates for 1908 provide | 90,000 for the extension of the system @f @léctric lighting
for an expenditure of $410,850, as compared with $377,247 | already constructed, and the borrowing iof 843,857 on de-
last year. 3 bentures to pay for the construction of g & o_i_ithic sidewalks.
Incorporation will be scught from the Saskatchewan | Battleford, Sask., will apply to the Légidlative Assembly

-law entitling the
Ds@; of providing a
stfurting a sewer-
an! electric light -

Legislative ASSﬂPb‘Y next SCSSi_OD by a company fOF the pur- | next session for the confirmation of the
,nd constructing and operating a street railway in or near ' creation of a debt of $90,000 for the pu
. water supply and waterworks )system, of

East_Toronto will seek confirmation by the Legislative | age system and of building” and operatif

i

Pliie bl 1

e man ronto _ in
ssing into Assembly this session of a by-law providing for the borrowing and power plant, and a b law creating f*‘l;! of 810,000 for
i of $10,000 for waterworks purposes, repayable in<thirty an-|the purpose of granting a bonus to a [Mill; ¢ompany, and
Juare nual instalments. validating and confirnring the debenturest ssued under these
essed ouly ! The R. H. Cook Mortgage Company, of Arcola, Sask., by-laws. -i;f. i
siness, fil- ?Rlold the 82,200 school debentures to Mr. John Barber, of Just what is happening on the Coa§ capgot be under-
should re- emie, B.C. This company has also had a good offer for the | stood by the people of the East. Northii¥angduver was ad-
- b,:!:hrcgla waterworks debentures. vertising bonds for sale a week or two #go ‘and a leading
disposal yor Oliver, of Toronto, has suggested to the Board of Eastern dealer was asked to purchase. » w4 greatly sur-
yse hands Control - that Her;ry Barber and I'IenfygVigeon bceapp()inted prised that North Vancouver kgould be in fhe figld with bonds,
-mﬁ to make an independent audit of the city’s finances, and re-|as a year or more ago when he was gut thgre §here was little
btained it port as to whether a better jsystem of auditing could be de- | to t};J !m\}r:. If a man l}:ke\\yhm ent gfit a;,a- 1d _\i':-ar..fh'ct
> producer. vised. R ‘ would see how a town in the West gin profifess$; and that if 1
to be cor- -Napanee, Ont., h ; 2o h offers bonds it has good and abundant s rity. tp offer.
: . ey tee, Ont., has been given permission by the Pro- . o i I :
BEEE B BE e Bills Committoe to complete its electric | ,, O, O vy e dbvetnes .alii;ﬁsif'."ﬁlg o
wor! is sessi / y g1 S Sye »
tended 10 "‘Mlpprovsed fh:hg 11‘::°b°f "‘);000 debentures.  The| by-law authorizing the issue of 85 idebentures for
North Cowich A Ao _. | street lighting purposes; authorizing the §sue:of 815,000 de-
fostered vear which shw;c an, B.C., presents a balance sheet for 1ast | pentures for the construction of a relief ggweg;in the central
re WS receipts, lqcludmg a cash balance from ... of the city, the issue of debentures fdg the acquisition of
t only the 1906, of $12,854, and I ) § the
t a large and unpaid a: and expenditure of $13,308.85. Accounts  certain toll roads; and the issue of 850,000 @ebentures payable
:‘ ‘nﬁﬂ- ey paid amount to $570.35; theJsalance in the bank is | jn 10 years, to pay-for the city’s share of fhe gost of the sub-
T :.’n, The municipali way on Bank Street under the Canada All!miqgﬂailway Com-
4 neither ' icipality of Burnaby, bet Vancouver and | pany g
New 1 y, between Vancouver pany. # b :
:d..d md‘mster, has passed a by-law authorizing the bor- Messrs. Wood, Gundy and Compan wgre this week
ough to % 12,800 for new schools. It will be a fifty year loan, | awarded $33,000 Guelph 5 per cent. debentiires; payable at the
privilege of buying back the debentures at par at any | end of 20 and 30 years, and $36,000 _\\" erlao ‘debentures,

by giving six month’s notice. | n were issued for sewer, sidewalk afiél sghbol purposes,
; and payable

i

The as : : iiladr h £ o3
fully incre sessment of Regina, Sask., for 1908, will show bearing interest at the rate of 572 Der €
&h "‘i se ovér that of 1907 by"a million andQ:Squaner, and | annually during 20 and 30 years. Tl'me_v alsg dmfd a dr;\l
Jakes. In +397,88 I , k with the City of Calgary, whereby they pugthaged $76,000 475
5” and i 7t‘h E T e e s per cent debentures, issued for wmorwdgk\ ipnd park pur
n re " . ) % i > ~ent. > , 158! i N ya1 A .
M: &xpected for 1908 over e,(;'(f;riss l;‘h:l:oizbled' The increase poses, interest and principal -payable at @ny | hranc h of the
i The : PRI 5 - Molsons Bank. g |
‘In*: hhnw“e:{m; and City Solicitor of Calgary visited Edmon- Brantford, Ont., will seek power frgin the Legislative
cents mit e ofp;ess for amgndm'ents to the gharter to per- | Assembly this session to issye $25,000 de ,mrn; to supple-
e S to mol ebentures in’ either Canadian or British | ment an issue of $40,000 already authorizé fot drainage pur-
res a8 & c"lll'y . re payment in currency of either markets. | no5es and other debentures for local  imfprofements. The
15 ment " mbmmo,ooo worth of debentures to issue. general debenture debt of the rr»r]v'-rtniv')i 1:§8|,|,—1.0Rz. of
] . 903.78 Town :f"o‘,) Se(‘ux.'ities Corporation has purchased $40,- which amount $415,330 is for waterwor d%brrgturw_ and
ot T Tate of § per Walkerville debentures bearing interest at the [ 120,000 for sewer dehentures. The genefal finking fund is
Meats of .cent., and repayable in ten equal annual instal- 8312,785.  The object of the corporation fin .!.§U1ng further
oupong principal and interest. These debentures have |debentures for sewerage and drainage purppsesiis to cpgnplete
, for payment of interest. - the present system. -
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A JUDICIAL EARTHQUAKE.

The decision of the Supreme Court, in Kingston,
Jamgic#, regarding the claims for fire losses caused by
the| re¢éint earthquake and censequent conflagration,. is
of thpse technical points which a layman - finds
difficultito grasp. Kingston, one day, was a flourishing
Commﬁial centre in the West Indies; next day, came
a disasfrous earthquake and a fire. Kingston was de-
mo’ish»l‘ . The former catastrophe came suddenly ; the
ravages of the latter, there was more time to watch.
Vofv, the Courts have held, that in the cases
d to be tried, the fires preceded the earthquake.
That, et¥idently, is according to the law. Common sense
rldlf dicate that the earthquake preceded the fire.
It js alingst a_pity that the judicial finding was not
“Ttat the fire was the cause of the earthquake.”” There
wolild then have been a new principle on which to work.
Ong writer happily and humorously draws a simile: “*If
a dri fal in Kingston were to blow up a church full of
jple, and the victims were found dead, he would -evi-
myix'ave a fair chance of being restored blameless to
sochetyilf he could’ give evidence that the people named
in ithe indictment were in doubtful health and not un-
lik.ty t6 have died whether or not.”

{ IR . . . .
If ‘the decision in the test cases is to rule all the

others, the Fire Offices will probably have to pay. Such

rtﬂ‘ngq seemingly opposed‘tY common sense, make fire

insurance companies chary o accepting risks in certain

fields. - by
f — ea>e ———

e y’ﬁ?t, ACCIDENT, AND CASUALTY NOTES.

i J. ff'homson Paterson, an insurance actuary, who came
intp soge prominence in the States a few years ago because
of a cofitroversy over life assurance matters, is dead.

H i . " = @

| The Home .Life Association of Canada have appointed
the Re¥ R. G. Turk as superintendent of agencies for the/
association,- with headquarters at the Home Life Building,

To?‘on!ﬁ; e e

IT “," accident insurance men presented their views on the
nc* insurance bill before the Committee on Banking and
Commetce last week. This they did without any undue
waste of time or words. Their businesslike attitude was a
w com? teature of the proceedings.
; '.\i_‘ » » * * /,~
| The Alliance Assurance Company’s building on the cor-
net of St. James St. and Place d’Armes Hill, Montreal, has
benﬁn sﬂd “The property is assessed at $300,000, but it is
ungderstt that the Alliance have agreed to that sale within
a gomparatively few dollars of the half million mark. The
pufchdSer has not yet been di?:losed.
: i i R . =
| A flew manager has been appointed for the Star Life As-
surancg Society. This is Mr. James Douglas Watson, F.L.A.,
> of;theénglish and Scottish Law ‘Life Assurance Society, who
s béén appointed manager and actuary of the Star, in con-
sequefife. of the retirement of Mr. H. G. Hobson. Thé new
m?naqgr expects to take up his duties in March.
i i * = o =
! The bill to amend the Hail Insuragce Act met its death
in| the |agricultural committee at Winnipeg last week. The
m%mhqts had recommended discussion, when Mr. J. W.
.xbsq:ﬁ moved the bill be not reported, and the motion car-
ried. [Dbjection was made to the clause which had compelled
tl:k farmer to pay 18 cents cash for every acre under crop.
| il *® & » =
| T.ﬁe Detroit Conference has been meeting at Detroit this
- week.!! Yesterday was the last day. The programme con-
tajnedfa paper by Mr. Chatficld, president of the Phoenix
Agcident on Past Mistakes and Future Needs,”” one upon
(Claim Department,” by F. S. Dewey, secretary Na-
amalty,. and one upon ‘‘ Stopping Leaks,” by W. H.
, Fidelity Accident and Protective Society.
. ® % -

-
3 I the belief that Nova Scotia offers a good field for a
life if$urance company with headquarters in that Province,

a number of local men have secured a chart
v.intial Government for the Atlantic Mutuale‘l.fif?'h
Company. A board of directors is now in process of for.
mation, and within a short time the stock will be offered for
sale. The head office of the new company will be in Halifay,
and the capitalization has been fixed at $1, !
sent there is not a Nova Scotian life insu
existence,

S -

CANADA LIFE ASSURANCE COMPANY.

Congratulation is fairly due this old and representative
Canadian life company on the exhibit it has made for the
year 19o7. To have shown an increase in new
ar\bincrease in total income, and an increase in surplus on
policyholders’ account in an ordinary year would have bee
a creditable record. But to show all these betterments in
vear such as last year, when several branches
closed and when the life assurance field on both sides
Lakes was demoralized by ignorant criticism of the
and by untoward financial conditions, is achievement
serving of special remark. ?

The new business written during the ‘year
$11,536,000 under 5,177 policies. And the total in
swelled to $117,500,000, which is an increase of
during the year. It has already been observed
columns that tl:eranad; Life has done several

[::
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what it was not fegally required to do until 1914 in
the rate of intertst at which its assurances are
it is now able to exhibit nearly half (47.47 per
amount at risk valued at 3 per cent., the i
cenf. inter¥st, both on the Hm. Table. This is a con
tion in which the company may well take pride. For this
rate of valuation renders it one of the strongest concerns
the life assurance domain.

Among the striking features of the
brought out in the president’s address at
the circumstance that during the financial
management succeeded ih exchanging some of
for others yiellling large returns, at long terms.
the fact that by means of the three b
in Western Canada it is enabled to secure
prevailing out there on mortgage of lands.
tures presage increased earnings and therefore,
lihood, increased dividends to policyholders. :
holders have received a pretty fair return in the
share in matured endowments, cash surrender values and
cash dividends amounted to $s575,250, while .l.a
paid for death claims and bonus additions. The loans made
to policyholders on the security of policies were ‘l”;
and the United States clients of the company were
grateful for this privilege, of which so many of them took
advantage during their financial “ squeeze.” it

Another creditable feature of the company’s 1907 record
is the further decrease in its lapse ratio, and also thy de
crease in the ratio of expense to premium, both of them i
marked contrast to some prominent American ‘¢ poe]
Canadians may well feel pride in the very streagth
success of this substantial life company. s

B —— i

ADYANTACES OF TITLE INSURANCE.
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“ Title insurance costs nothing.  Title %
without guarantee costs just as much as a policy of e
surance, but the latter is the onmly thing that avails of the

This is from the neat Buikding.

Title and Trust Company, of the Continental
Toronto.  Speaking to Mr. John J. Gibson, the
manager, the Monetary Times learned that
?&e has been made by this company. Mr, mhh

is organization is certainly satisfying a dqnm
working up quite a large business in the way of
ing titles to large blocks of lots, agreeing to
each buyer. Although the operations of the Titd
Company have been as yet confined to Onmwd
quiries have been received from outside points. ' well sati*
the trend of the financial situation, Mr. Gibson 15
fied with the progress made.

trouble comes.”’

IR—
From Messrs. Jaffray and Cassglsf,
some useful statistical tables and in
American ra‘lroad and industrial companieS.  7s Cop-
compilation of the New York firm, Spencef, l."w‘ )
pany, of which the Toronto brokers are . "
It is a handy little booklet.

of Toronto, OP%
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= SQUITABLE LIFE ASSURANGE SOCIETY.

of the company
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financial statement Jaid before its annual

.*byﬁl” g:ll Morton, the president, the Equitable
".“_ % the end of 1907, a surplus of 853,375,421 overj
Life b of $400,653,354- And this at the lowest exchange
fsbilities for stock and bonds at that date. The deprecia-
all, but $2,000,000 from the market quotations
's securities twelve months before ; while the
interest and rents was $873,000 greater in 1907

H

tion 1S,

£
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£
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in the company’s active business is illustrated
last month’s new goliau are .50 per cent.
int than in the previous January. The new
1907 Was some $73,000,000, and the total in force
! $1,340,126,354. Among the features on which
. must be congratulated is the striking reduction
management. The ratio of these to premium
t. in 1004 ; 22.60 per cent. in 1905; 10.34 per
65 per cent. in 1907—an economy effected of
in every $100 in three years. And compared
Le the ratio of improvement is _snll more strik-
The company loaned last year on policies $30,176,000,
' an enormous aggregate of relief to policy-
the depression in that country. P-z-—u to
mu to “5.”51”) of which 7'#7”

the shape of dividends. On the whole, the friends of

i

greater
business of
st end of year,

gege
i
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LIFE BUSINESS IN CANADA IN 1907.
s for last year made by Canadian life com-
i outside companies doing life business in the Do-
encouraging. It is impossible to make a
se in some cases the particulars can only
head offices of companies. But the
figures of 28 out of the 35 companies
.and compares them with like figures of
jous years. Two British and four American com-
omitted from the list, but the Canadian ones are
Allowing to those omitted the same ratio of in-
assurance as the others it is found that the sum of
assurance in force is as under:

{H
i

HH S
t;i.}%%

1905. 1906. 1907.

dian Co.’s ....$306,321,570 $410,005,047 $453,350,462

British Co.’s . ... 40,606,568 42,360,402 43,173,010

American Co.’s . . 181,080,560 183,643,080 188,134,012

There is thus a steady increase during the three years in

usumnee in force. In new assurance written there was an

w “slump’’ in 1906 in the case of the American and

companies—not the British—but that has been more

thas made up in 1907. The net premiunfs taken in show
B increase. [ -

S ea-

THEY HEAR ALL, AND THEN LECISLATE.
The Government opens its doors and its ears to any body

criticisms or recommendations to make as to any
of Insurance Bill. The suggestions made are
‘Tz come before the Banking and Commerce Com-
se.
This ittee has been supplied with copies of the
bill, annotated by the Life Underwriters’ Officers’ As-
sciation, and others who make their recommendations on
margin as to each section. Members of the House may
e suggestions, and the Government will take
RSt peceilie freatom ini

t possible is thus given to opinions
1o what is desirable. The Government has a large field of
Wtying opinion from which to draw its conclusions.

e
INSURANCE AS NATIONAL ECONOMY.

|
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. That life insurance had become a necessary factor which
“'. ﬁ'. the repair of loss by the destruction of human life,
central idea of an interesting paper read the other

by Mr. David Burke before the members of the
hEl:lrllolny Club at Montreal. Through insurance,
: small amounts was collected and invested, and re-
:a most needed. It stimulated economy by pro-
the support of the weak and dependent. Mr.
spoke of the early practice of imsurance and of its
among financial institutions. Dealing with the
s of insurance in the order in which thev
Kinated, he said that from what had been gathered
marine insurance it must be concluded that it had
Italy, and was ap origination of the Jews.
English ‘statute relative to it was an act passed in

A
dH

T

great company have a right to be proud of it and to stick/;‘

" a8

eﬂect‘ insurance for ransom. The next form & insurance
practised was that of fire insurance, which wa§ recognized
in 1681 as a necessary undertaking. ' &

_ - In the last thirty years. in Canada and the lﬁiled States,
insurance companies had ‘restored over five thod§and million
o_f dollar_s, which represented but a limited sufi when con-
sidered in conmection with all the other countfies in which
fire protection was in force. This showed thagiit had been
a strong factor against loss to the community,

) Life insurance was the next branch of the Bisiness, and
it had developed on a decidedly scientific basis. “As necessity
stimulated invention, so the value of life insurafice had only
advanced with the progress of education. .

£
e i
FIRE AND MARINE NOTES.

Blonde Rock buoy, off the coast of New

br: reported drifting. It will be replaced as’# as pos-
sible. . :
N s
“ When a man becomes a firephan his act 6f bravery has
already been accomplished.” is way, C Croker, of
'-’Nev York, regards the matter of bravery in fire -
|ment.
K3 - s *
206 last y the insur-

and the new Ph Building of
the University of ‘l‘om:ln'o. S il pan
w9 % 9

The appointment of Hugh Bonner, as firg
of New York City, to replace F. G. Lantry,
approval among people most interested. A
many years experience in the New York Fire:
and is a practical, sensible man. i

* & & »

“ The public automobile garage, as a
located in a built-up district, exposing other valuable prop-
erty; gasoline is handled in enormous quantit
little regard to its real danger to life and
Then there is repair work, cleaning, handling’
kerosene, open forges, soldering, oil-soakef
floors, use of oily waste and grease.” Such is
scription given by the Cleveland, Ohio, Ins Bureau of
the fire risk of garages in“the United States. ! &

e & &

- The Fire Insurance Exchange Corpontioﬁ
Church Street, Toronto, continues to demonstfa:
“Care, Order and Cleanliness,” and frequtr
keeping down the loss ratio and in keeping di
insurance. “The company, although a heavy Ipst
onto conflagration, is again paying dividends 3 has 1,440
risks on its books, whose aggregate is nearly three millions
of dollars. Scott and Walmsley, the well-known @inderwriters,

are the managers. ‘
. = - »

The mutual fire companies started by ufacturers
Assoc ation have held their first annual gs, one in
Montreal and one in Toronto. Semator Rolland!presiding at
the one, Mr. P. W. Ellis at the other. In thrée months to

end of - they took in $27,864.ip prem 8, spent $3,607
on lossés and $1,566 on expenses; $1,824 was placed to fire
reserve fund and $20,865 to special reserve account. Of the
Central Mutual Company, P. W. Ellis was elex
G. Frank Beer, Toroato, vice-president; i
onto, treasurer, and B. L. Anderson manages
ing committees were appoinféd : Executive
Ellis (cha‘rman); J. D. Flavelle. Lindsay;'
dows, G. Frank Beer and E. P. Heaton.

. & & 0 i
Witnesses for the Crown called this wé 4
of the case against Samuel Finkle, who is
tempting to defraud the London Fire Insurfinge Company by
committing arson, testified that the values given in the state-
ment of claim were in many cases double t{h¢ price actually
paid for the articles specified. The most the stuff on
which claims were made was second-hand.| John Sweet, a
former partner of Finkle, said that the accy man had told
him that if the business didn’t pay they cqill get insurance
him that if the business did not pay they coitld get insurance
and have a fire. The case took a decided turff on Wednesday,
the evidence of conspiracy failing. Green Was discharged,
and the charge agdinst Finkle amended to read, ‘“Attempt to
defraud the London Insurance Company out; ¢f $600.”

ged with at-

———a———— §
RULES FOR PICTURE MACHINES.

—— 'k‘f‘
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1501.  Casuvalty insurance seemed to have been in-

not only again i d whirl- : e
$ t0y 'hwe ‘H’:Iym :_a‘::ik::;:t o:::utrom:d rm l picture machines has been issued by Mr I’.’;:-‘ . Montgomery,

| A new set of rules governing the inst tion of moving

e
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)
inspector of the Michigan Inspection. Bureau. |
rovide mt the entire equipment shall be enclosed in
HNined with asbestos and the door shall be arranged
{| automatically, .and 3lso be lined with asbestos.
b for operator’s -view shall be 12 inches square and
' with automatic doors. The machine must be of
construction as required by the National Electric |
steel boxes must be used to contain the films and'|
M equipment. All construction must be in strict |
Sce with National Code requirements and fittings of
| make. Only slow burning, weather -proof wires
inside the booth, and all lines must protest wires
dance with Rule 16, National Code. The rules have |
#d in substantially their present form  for about a
have proven to be practical.

PRS-

- o
ND AND DRUMMOND FIRE INSURANCE CO.

| company accepts fire risks all over the Dominion,

§ no foreign risks, and all its assets are available for !
1 Its first full year since taking out a
& charter expired last December and resulted in an
i : The losses were very
ging under 40 per cent. of the premiums, but the ex-
pense¢s were theavy, because, we presume, of the first year’s '
outlay ip establishing branches, etc. The company has an

aggregate of nearly five millions in force, under 4,773 policies,

which shows a very small net liability per policy.: The amount

deposited with the Government at Ottawa is $60,000. his

company!s capital of $250,000, is subscribed ‘mainly by sub-

stantial people of the Eastern Townships of Quebec, in Sher-

brooke, Richmond, and thereabout, and its management seeks

to dg a Safe rather than a large business. Mr. Judson G.

Lee {s it§ Montreal branch manager, and Mr. J. H. Ewart, of

Tor'omtd‘;“is the manager for Ontario.

i

. FIRE BUSINESS IN THE UNITED STATES.

Th* the . business of fire insurance in the United States
‘has been of a fairly profitable character on the whole, appears
from a fabulated statement in Best’s Insurance News. That
publication gives ~the capital, surplus, premiums written,
losses apnd expenses of 160 companies during the year, like-
wise| the amount of their underwriting loss or profit and its
ratig tojpremiums. It is observed that 53 out of these 160
made a m)ss on the year. But these 53 were in the main small
or localigompanies, and did not operate in Canada. The Brit-
ish and European companies generally did well in the matter
of p?oﬁ i the Royal and Commercial Union especially so, the
only| onb} in the list which does not show a profit being the |
Phognix,, The more prominent United States companies,such
as the /&Etna, Home, and Hartford also show a fair profit,
ranging from 11 to 16 per cent. ; others have not done so well,
the Rochester-German getting only 1.2 per cent. But if the
calculation be made upon the volume of business done, it will
be f undv that in this large—though incomplete—list the
undeérwriting  profits made vastly exceed the losses.

|

—_————-——

i‘ MANITOBA FIRE LOSSES. .

;l‘,()v, t one million dollars worth of property was consumed,
by fire ih Manitoba last year. This means a loss per capita
of §3.71 owva population of 300,000. The losses of Winnipeg
amounted to $692,892. The gnawing of matches by
wias the cause of the greatest amount of destruction—
$,450; over-heated stoves and furnaces accounting for
,668. Defective chimneys and stove pipes, lamp and
losions, sparks from locomotives were other prolific

Fire losses directly traceable to ' phosphorus

hese figures are approximiate, and are taken from the |
al (geport of the provincial fire commissioner, Mr. Lind-
k, who refers at length to the work done by his depart- |
ment digring the year in the direction of fire prevention. To |
end; periodical bulletins were issued warning the public
agajnst carelessness, and much good is believed to have re-
therefrom. With regard to sppposed incendiary fires,
which ‘Were responsible for losses’ amounting to $103,253,
Lindback observes: * There must be a preceding cause
t of carelessness or recklessness on the part of the in-
‘agent in writing too much on a given risk, leading |
tion w.lnch some people are unable to resist.”” He
lIs attention to another conclusion to which his investi- |
ns have led, natme'liyl,l ““ the reckl;ss and careless manner |
Msomea?s assume risks, with whi
o o ey s ch a powder
hazard exposure, thus disclosing an
regard for ordimary business pudu::e.”

mat hei\amnunted to $261,435. -

hot stove would compare favorably as to |
unpardonable dis- | stalments the price paid was conside
| considering the present condition of the

In the feeling of o ity that
as well as individuals he finds they explan:t.'i?:. for
losses through unoccupied and unprotected
the fact that so many towns have been caught
cope with disastrous fires,

B S

SOME RECENT FIRES.

Medicine Hat, Alta.—Edison Theat wned by Charles
Less, entirely gutted. Loss, $2,000. . i

) 8t. John, N.B.—1. B. Keirshead’s butcher
with stock, latter to value of $160.

No mmm'wuf
Kingston, Ont.—8$1,000 damage in the stables
Archbishop’s }’alace, Broad Street. " .;*

Hastings, Ont.—Frame building occupied “"
establishment and a Chinese laundrg. Lc:f;l nnzo;n.

Souris, Man.—Stable belonging to Mayor Delmage,
two horses, destroyed. Losses about $600, fvith no h-:

N.B.—Royal Hotel completely destroyed
with its contents and outbuildings. Loss, $25,000; partial
insurance.

Winkler, Man.—Ogilvie Flour Mills Company, Limited.
Loss involved by the fire -at Winkler elevato tm’
covered. b -

Ottawa.—City View Methodist Church, five miles from
the city, destroyed. Cost $4,000, and was insured for only
half that amount. :

Colden, B.C.—Residence of W. J. Wright, situate

six miles south of the city, completely des L:
$2,500, with very little insurance. | |
Amherst, N.8.—A. J. Crease’s drug store, des Fire
caused by the explosion of a match on the floor in the rear of
the shop while a clerk was engaged pouring into 2
tank which feeds the gas lights throughout the Loss

estimated at $3,000, covered by insurance.

Quebec.—Building on St. Helene, St Rﬁ‘“oct
jointly by Mr. Blais, tanner, proprietor of the ing;
Richard, machinst, and Messrs. Racine and Guay Bros
riers. The stock of Gale Bros. shoe findings, in
buildings, considerably damaged by smoke.- Losses, betwees
$10,000 and $15,000. ' i ;

Toronto.—Paint shop of F. C. Phillips, 49 X
Street East. Loss $1,800, covered by insurance.

J.'W. Shackelton, embosser, and the Gooderham Chemical

Company also suffered slight damage. i

caused $190 damage to building and contents at Dr. Palmer’s
use, 40 College Street.

Winnipeg, Man.—Liguor store owned by
say Company, Limited, partly destroyed.
five and six thousand dollars. Fire caused
becoming ignited by a plumber’s gasolene
store of J. A. McKinnon at 100 River Avenue
age estimated at $8,000, furniture and stock

Wawanesa, Man.—Wm. Gorrie’s harness
hardware store and Saunder’s barber shop and
Losses : Gorrie, $1,000 on his building and $500 on
surance, $500 on building and $500 on stock; Blain,
building, some insurance. Holland, $1;000 on stock,
surance of $600. Dr. Manchester, who had office over store,
$750, with insurance of $600. Saunder, $2,000 OB building,

with $600 insurance. 4
Minitonas, Man.—Following buildings completely
s Hotel De Mis

stroyed: E. D. Widmeyer, municipal office,

tonas, J. H. Cannon, general store; W. L. ! £
shop and pool room ; Weir and Swalwell, h_ardm ﬂw.
W. H. Weir, implements. Losses: E. Widmeyer, $1,00,
insurance : Hofel De Minitonas, loss $9,000, insurance
1. B Cﬁnnon, 88,000, insurance $7,000; . L. ¢
81,500, insurance $1,100; Weir and Sw y ’3:

ance, $2,000; W. H. Weir, 81,500, insurance 91
posed cause, overheated stove.
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) The City Council of Windsor, Ont.,
the local manager of the Canadian Ban ,
further advances can be made by the bank this year
permanent improvements. The rate of interest on

rowed for current expenditures will also raised

cent.

Messrs. G .A., Stimson & Company,
just purchased $11,367 bonds of the town oc_Ca.#!‘:

bearing s cent, interest and maturing in 20
R red a very

of Toroato;
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YORK COUNTY LOAN AND SAVINGS CO.

Movetary Times : . _
w—lt is more than two years now since the York
c—vﬂ'h‘l and Savings Company collapsed and went into
squidation, under charge of the National Trust Company of

rm I am expressing the views of perhaps all the

and creditors of the company, whefs I say it is
shout time some official statement should be made public, as
s the present condition of the assets, amount of cash realized,

fom sales of different properties and estimated value 3&4 3

ssidues unsold, also what are the prospects of an early di
wibution of realized assets. \

Some of us would also much like to know under what
and conditions the liquidation is being conducted ; and
is any Government supervision or audit of the pro-
and transactions of the liquidating company.
salaries, commissions, etc., of the late company’s
have not been paid yet, although 1 presume they
form a first charge on the assets; and the cause and results
commission sent east to Nova Scotia, should be ex-

i

telt

=
3

you are aware, there are thousaqu of people in Can-
ada, who are interested in the liquidation to the extent of
weas of thousands of dollars, and even in this little place,
there are nearly twenty thousand dollars at stake.

May 1 invoke your' assistance to get reliable answers to
s letter, as a direct application to_the liquidators brings
w reply, or an unsatisfactory ome, giving no mtorxnan’on?

Trusting that you may realize what an important issue
is involved to so many and that through your valuable paper

get the information wanted. {L notice that a court
dcision has been given re exclusion of kertain shareholders,
abt those whose payments were in arrears.
1 would add one more question: Is.the cash on hand

i

. waming interest? If so, how much, and if not, why not? I

Yeg to enclose my card.
Yours, etc., Shareholder.
New Westminster, B.C., February 1gth.

e

w inquiries have been made for our corréspondent.
Tl. papers throughout the country have not given such
pominence to news of the liquidation of the York County
Loan and Savings Company as has been the case with the
Toronto papers. This liquidation is being conducted under
the Dominion Winding-Up Act, which refers such matters to
the courts of the province in which the application is made
for the winding-up. In this case the liquidation proceedings
been referred to a special referee, Mr. George Kappele,
liquidator is bound to_rr‘eportffmm timelto

he referee is also
h‘_ with the duty of passing and auditing the accounts
o the liguidator from time to time. The assets of the estate
rﬁl’ the most part of real estate in the western portion
“h city. It would be very unprofitable to force sales, and
o course pursued has been one of gradual development, and

sale at prices which meet the demand. To this date a very

has been disposed of at satisfactory prices.

The great difficulty has been in the settling of the claims
v These number in all about 114,000, equal
ey half of the whole population of the Province of
wder Columbia, and their rights have to be determined
the the by-laws of the company, forms of certificates and
o fules and regulations, which provide for different classes
 and which were constantly changed, mafkull:g
The determinatien of the
# Ottawa parties was simplified by a special Act secured
g Upon representations by the liquidator in the ses-
leree has %‘:‘ for the last four or five months the special
ud sitting almost daily, hearing the evidence
i&-&:" of the solicitorscgepresenting the classes. It
vithiy g L3¢ the referee’s judgmhents will all be delivered
e month or six weeks. The litigation may, however,

Tatter g.l &l by appeals. The determination of claims is a
ntrol of the court to deal with, and is not subject to the
liguidator. The liouidator now has on hand

e .

Sum of $254,800.00 in cash, all the first charges, such as
:m‘..' in arrear, etc., having been satisfied. A
ther the Mﬂl. therefore, be paid within a reasonable time
ered, The judgment on the rights of.shareholders is de-
Rid at the ,,:i""‘ of the company’s employees cannot be

almost time. The matter was taken up by the

into the immediately after the liquidation and upon

Bt of these c&h:" the referee determined that the pay-
- must be postponed. The cash on hand

{

| Chartered “Accountants in England and W

F supplies at lower cost?

3

is, as provided by the Dominion Winding-UgiAct, deposited
with a chartered bank, where. it bears the ugbal rate of in-
terest. ; &

_As to our correspondents+-statement con rning the un-
_satxsfactqry nature of replies given to shareholflers asking for
information, this is a complaint heard from tifne to time. It
is true that the liquidator cannot give the inf§rmation asked
for, except in a general way, through the Inedium of the
newspapers, as it would take| the time of a cdBsiderable staff
and cost thousands of dollars if the liquidator ‘Were to attempt
to give getailed answers on matters of general information.—
Ed. Monetary Times. {
R

FIRST CHARTERED ACCOUNT

writer of the article has not been well informéd.: It is stated
that “The Institute of Chartered Accountants ih England and
Wales was the first body of this kind to recﬂ § & charter.””

I do not see why the claims of the Scottighibodies to be
the first Chartered Accountants Societies are thus set aside
by the writer of the article. i

The first body to receive a charter in Gréat Britain was
the Society of Accountants in Edinburgh, which was incor-

porated by Royal Charter on October 23rd, 1854: On March
15th in the following year the Institute of A yntants and
Actuaries in Glasgow, was incorporated by azﬂ Charter.
The Society of Accountants in Aberdeen was Incs rporated by
Royal Charter on April 1oth, 1867: b

he Iastitute -of
s,¥ which sets

I have before me the year-book of

forth that this Institute was not jncorporated b Royal Charter
fT

till May 11th, 1880. i

As a member of the Glasgow Institute I}
placing these facts before you for your coni
correction. i

justified in
ration and

Yours, etc., i

o ' Joba
Manitoba Club, Winnipeg, February 12th.}
TIME AND TIDE WAIT FOR NO

mrreen T

i

W, Stuart.
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Editor Monetary Times: a1
Sir,—It is the way of the world to forglet benefits and
dwell on the reverse. In Canada, we have® had many in-
dividual and beneficial opportunities, but we have allowed so
many to slip that they are now only prominéht @§s memories
of the past. - Have not all real estate and stoc greatly appre-
ciated since the first time we could have been'inyestors?
Great opportunities always -exist, even Wh ople are
suggesting “All is lost.” whilst seeking co¥er fin’ all direc-
tions. - The panic of pessimism is contagiousi h is_ weaken-
ing and ineffective. One of the op‘portunitiei of a lifetime is

here now, unrecognized, in the garb of lower prices. The
markets are not dead, they have only fainted.® © .

The vear 1908 will be one in which value £an he obtained
for any investment made. But if the invest nlzot urchase

el{ and have to
s§ necessarily
t 'weuld be an
But this divi-

is put off when prices as now are at the low
be made later on, ut an increased cost, it
require higher and larger profits to pay W
ordinary dividend on the amount expended.i
dend would be extraordinary and unnecessa hen dividends
had only to be paid on the low level price of investments. If
such is the case, how impemive%t is that w& make this year
any investment we wish to or should make. & |

Railroad companies, manufacturers, tbuSisess men,
marine, and especially agricultural interest shguld take advan-
tage of the times. They should buy or build - before prices
again rise to their former level. Ri will!

Why not do in 1908, what we have left hdope these last
expengive years? Surely, the railroads ne@l many repairs
and ;)jildings. When will they be able to (#n.\g'n labor and

When could the manufacturers, who sdfely realize the
future industrial greatness of Canada. do be er.itham-during
this year put their plant in the long-wishgd for shape to
handle the coming trade.

(Continued on Page 1463),

R A o ks

ASSOCIATION.
Editor, Monetary Times:— § _
Sir,—I have read with interest the articlé {h your issue
of 8th inst., upon the Institute of Chartered A¢countants of
Ontapo. While I agree most heartily with thg geperal views
therein expressed I think that on certain mattegs of fact the

S ——————————————_————_———_—_———————————————————
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MEETINGS.

e
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 7TME TORONTO MORTCAGE COMPANY.

— {

The annual general meeting of the shareholders of the
Toroptg Mortgage Company was held at its offices, No. 13
Torontg Street, Toronto, at 12 o’clock noon, on Wednesday,
the 12th day of February, A.D. 1908.

There were present: Hon. Sir. Wm. Mortimer Clark,
Alexander Smith, John Macnamara, George Martin Rae,
g Gibson, William Martin, T s Gilmour, David
Carlyle, George F. Burns, Herbert Langlois, George “umy,
Edward’ Galley, C. S. Gzowski, Thomas H. Wood, A. M. M.
Kirkpatrick, Wellington Francis, Edward R. éreig, and
others. i
On the motion of Mr. Langlois, seconded by Mr. Gil-
mour, the president, Hon. Sir Wm. Mortimer Clark, took the
chair, and the manager acted as secretary.
he secretary read thie notice calling the meeting.
hé minutes of the last annual meeting were taken as
read, and confirmed.

ll‘ln secretary read the financial statement and profit and
loss acgount for jgo7, and the annual report.

; il Report.
| _Tmuecto_rs of the Toronto Mortgage Company beg to
s it usual financial statement of the company’s irs,

for thé year which ended on 31st December, 1907.
The gross earnings, including the balance of $17,-
424.31 brought forward from 1906, amount
. R R R $158,358 35
After| 'deducting .cost of management, interest on
ebentures and deposits, and all other charges,

gounting inall to  .........coeiiiiiiiiannn 75,058 8o

Therg remains a net profit of ..........ccouene $ 82,300 55
Out of which dividends at the rate of 6 per cent.
per annum on the capital stock have been paid,

ilhounting s il S I 43,473 00

Toavlhe & surplns of .....ococeocegecdeocsnnes $ 38,026 s5
From which there has been transferred to the re-
| gerve fund, the sum of

Leav{nz a balance to be carried forward to 1908 of .8 18,026 s5

20,000 00

! The reserve fund is now almost equal to 45 per cent. of

Loans were made amouning to $409,000, and mortgages
:xg?gating $141,050 were renewed for further terms, after
due ;gnmination of the present values of the properties in
question.
e revenue taken credit for consists of actual cash re-
cei for interest and net rentals.

he office staff have performed their duties to the satis-
faction of the directors, and the books and accounts, and all
secutities held by the company, have been regularly audited.
. All of which is respectfully submitted.

WM. MORTIMER CLARK,
President.

5
8
e

FQNANGIAL STATEMENT FOR THE YEAR ENDINC
i 31st DECEMBER, 1907.
£

; $
Mortgage Loans

PIRF  copscuss L T T e
Call Loans'on Stocks and Bonds .. .":2:: -+
Cash in Banks  .....ccccvcvvnnen. 13,000
Cashin Oce ...cococcivqenneenn, 1,150
by g
Total  ....civcevesvnisivecstocnivvnssiil -M-.
N ——
PROFIT AND LOSS ACCOUNT.
Dr.

Interest on Currency Debentures due and accrued.
Interest on Deposits ............... cosssseintl
Charges on Moneys borrowed and lent .......... g
Cost of Management, viz., Salaries, Directors’ and
Auditors’ Fees, Tax on Capital, Business Tax,

Interest on’ Sterling Debentures due and accrued.§ ™
e
ST N

the foregoing statements are correct. |
E. R. C. CLARKSON, F.CA,
HENRY WM. EDDIS, F.C.A.l

yﬂ‘l‘otonto, January oth, 1908.
Ninth Ceneral Io“

referred to:—

(1) The very satisfactory profits of the business, which
enabled the %oard, after payment of dividends nhﬂ-“
all interest on debentures

six per cent. per annum, and
deposits, and all costs: of management, to transfer m’
the reserve fund, and 81,500 to the balance
profits carried forward from the previous year. o
(2) The reserve fund now equals M“ﬂ“
the capital. It is the intention of theboud to proeg
reserve to at least one half of the capital, in *- o
shareholders may rely on a regular dividend of not 4
6 per cent., and that the debenture holders iay continue
feel confidence in the stability of the company. hat of B¢
(3) The revenue of the company exceeded e
previous year by $8,200. This gain was _hull“ part
the incx!:ase in the rate o:d inl:rest pmalhl(hich oy
1907. ew mortgages, a those whi
during last year, either wholly or partially bear a8 “
rate(of il'}t;:est.h . ok &
4) whole amount credited to revenueé
been suceived in cash, and it is the settled policy of the &5
tors not to capitalize overdue interest on MI may be

&

(s) The character of the company s of
understood when the directors can report M&.::-
the business year on 31st December last, mdﬂ
all the securities amounted to only one-nin

position in

g LiabHities.

?ro the Public— N
Debentures, Sterling .............. $088,767 36
De&ntures, Currency ......cecceeee 201,466 67
Accfued Interest thereon .......... 11,216 68
Defiosits, Savings Atcounts ....... 145,334 17 b

; . : 81,436 88

iTo the Shareholders— eais
Capiital Stock, fully paid ......... $724,550 00
Reserve Fund .......... $305,000 00

din19o7 .......... 20,000 00
1 $325,000 00
aimed dividends .............. 28 oo
Dividend payable 2nd January, 1908.. 21,736 so
le?nce carried forward ..... s 18,026 55
8 ——81,000,241 05
'?l‘otal ................................... 82,527,025 03

?

it
1]
i

i

occupies a most exceptional S excapt
ments, for it has no real estate of any
premises already written down to a low
nopmpcﬂyforsdeunderpovmofsakli ;

e —

“"fEF E¥B

BEeERE BARETASEZEFIT SERARRAEE

Ote Redt, O,  ccvociceccsscasne crsesencee 16,006
Dividends on Capital Stock  ............. et .
Transferred to Reserve Fund .S............. cee 20,00 00
Balance carried forward ................... oo 18926 55

Ju -~

Total' - .. icecaleosninne Woouecossunsibbiiil $158,358 35

—_—
N> : Cr.
thnce brought forward .......ccccccveveena R :
Intetest on Investments, and Nzt Rental fl’.. Ny
Office Premises ......c.ccccoeccccrssace veo 140,034 04
———
Totﬂl ............................... o.;.;“'
WALTER GILLESPIE,
: Manager.

We have audited the books and accounts of the Toromto
Mortgage Company for the year ending 3ist 007
We have examined the vouchers and securities | there-
to. We find the books carefully kept, and hereby that -

In moving the adoption of the the president cor-
gratulated the shareholders on the v conditiod
of the company’s affairs, and drew special atiention ©
various points in it, in order that all interested in the com-
pany, whether as holders of stock or ‘ #.
thoroughly understand its position. Among other thing

account B35

oarer
and at-this date they amount to only '3”‘,:“?..2.
| ‘ ‘

e L el e i oty mAssEae e an BERARE S SE8
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It may be mentioned in this connection that the
Syrites up the value of its investments.
Notwithstanding the financial stringency, and the
for money prevailing both in Britain and Canada
debentures of the company to the extent of over
’ 2 million dollars which became due were renewed |
texms. It must be specially noted that, in face of |
seven Canadian loan companies were then ad-
in the Scotsman, offering more than 4 per cent. for
is company not only held its own in Britain, but
increased its debentu holding there—and all at 4
This -sufficiently indicates the high standing which
occupies in financial circles in Edinburgh, and
in debienture agents there we have representa-
highest standing.
ago attention was drawn to the fact that the
and the manager, with their immediate relatives,
owned one-fifth of the entire capital stock of the company.
{n view of the recent criticisms as to some dlrec_tors in cer-

-
i

e

.

REZEE
§§!§1

i
b

1
!1

iy
gf

-3

BE 88

who control the management of this company have |

4 may be well to mention that the aggregate stock holdings |

2.

and that they now own about one-fourth of the total share |
capital, thus ensuring the greatest possible care being taken(

§80 sE

of the interests of all who are concerned in the welfare of the'

Ah' with the financial statement and report for 1907, |
there will be mailed to each stockholder a complete list of all |
company’s sharcholders as at 31st December last.

:

|

:

Eg
g2

‘less than 168 hold stock as trustees and executors, |
how widely the stock of this company is regarded as |
investment. |
tion of trustees and executors is invited to the
this company, which, by Order-in-Council, are
investment for trust funds. These deben are
denomination, have a term of one year, up-
carry interest at the rate of four per cent. per

i

£ |
E

¢
-
i

1
E

I

f to the subject of mortgage loans, it has for

L
i
¥

prindipal in almost every instance. As a result
a substantial portion of the principal outstanding is
to the company each year. It may be stated that

% renewals of mortgages are granted without further valua-
tions of the property at the time of the renmewal.

. It was then moved by the president, and nded by the
"y , “That the annual statement and geport, as
hm" Carried. -
was moved by Mr. Thomas H. Wood, and seconded by

Murray, “That the thanks of the shareholders

ae due, and are hereby tendered, to Messrs. Allan, Buckley
A & Company, advocates, Aberdeen; Messrs. J. & A. F.
W.S., Edinburgh; and Messrs. Fraser, Stodart &
W.S., Edinburgh; the British Financial Agents

o the Company in Scotland, for the valuable services they
lave rendered this company during the past year.” Carried.
It was moved by Mr. Edward Galley, and seconded by

:

,_,_
'_ -_m,i’ “
E
E

|

'

e F. Burns, “That Messrs. E. R. C. Clarkson
z’z L‘c‘r» and H. W. Eddis, F.C.A., be appointed auditors for
ptures a0d current year, at a salary of $300 each.” Carried

It was moved by Mr. Edward R. Greig, and seconded by
Mr. John Macnamara, “That a poll be opened for the ballot-
ing of ey for the election of directors, to be closed, if, at

minutes should elapse without any votes

i

been increased, since reference was last made to the subject, | pomentary fright. a2

From | seead of the night of gloom lingering indefinite
it will be seen that the total numbeft of shareholders is | of doubt will flee away, and we will be onge more in the
which 326, or a little over one-half, reside in Toronto, | golden sunrise of sure hopes. |

fixed policy of the directors to require periodical |-

S— G > ———

(Continued From Page 1461). N

The business interests, both wholesalé and retail, need
new supplies and should buy at this low level of prices. If
they do not, and keep on the s#me old goods, will they not
next year have to buy the new supplies at muck greater cost,
and lose the intermediate trade? Fair priced goods bring
customers, and as for bargains, or what ake considered
bargains, they make crowds of purchasers; ne@irly up to the
riot stage. 5 :

The farmers, above all people, should tike¢ advantage of
the present prices and build and repair all that has been need-
ed so long at the homestead, buy their implemetits at so much
lower cost thar. they may do for some time, and, in this way
entrench themiselves behind the bulwark  of well-invested
money. .

_ The man who wants to build, should do it this year, erect-
ing the home or block, for which he has so 'oftgn longed. In

| the last few years, when we should have been economical,

everything being so dear, we were spendthrifts, Now, when
things are cheap, we foolishly want to beéco economical.
Everyone says that money is tight. Do th ean by its un-
governed actions, or that it is hard to. obtain ?: If the latter,
then we, ourselves, are to blame, h’oldik it fast in our

When deposits are withdrawn from bamks for optimistic

| current needs, and pleasing investments, they return quickly

to the banks in ever increasing ratio, afd, while we are
imagining that the money is being used up, it is in reality
accumulating. If it is really the time to buy, ifivest or repair,
let us all do so to the extent of our ability and means. In-
, the shadows

Yours,éel_é;f., C.EF.
Montreal, February 24th. B
[Comment upon this letter; appears _leewhcre.-——Ed.

Monetary Times.] ¢

i

DEFECTIVE ELECTRIC m?mo

o §
Editor, Monetary Times :— .

Sir,—One of the chief origins of fires i§ defective electric
wiring. It is in the interest of many who li¥e 0n a percentage
of ‘premiums obtained to have more fires, and, as a result,
highet premiums., Fires originating from defective wiring
are always deep-seated, and get a good start before any signs
are evident. The insulation material itself is inflammable ; if
an “Arc” starts to cross betweern the wires'a starts.
wiring is often between-the ceiling and the f above and
according to the Phoenix Fire Office rules, tests should be
made frequently at working pressure to astertain the insula-
tion resistance. ik B

Take for instangce a bicycle tube. I Kept close to a
radiator, in time it will perish and cracks appgar. Uttimately
the insulating material undergoes the same change. A build-
ing may be of fireproof construction along latest and most
up-to-date lines and yet have defective af? rits through the
whole place, it may be only in one place. ‘Why should those
fire insurance companies who test at rej r intervals at
working pressure have to suffer for those o do not test? It

can be taken for granted that it never paldiaqy firm to have a

fire. i &

In large factories tests should be ma‘e idaily. It is not
necessary to have any electrical knowleds .. The result of
these tests should be recorded in a book k that purpose.

"‘ ; Al ; Alexander | The necessary tests would occupy a few ymtes with a
pcrease ¢ Smith lﬂﬁint:,l tst::tg:::‘ioy I:I‘;e mo:n’('l Ca.rrkj. portable instrument which creates a working pressure. All
that the The it o v :¢ | circuits on which alternating current i @ must  have
er scrutineers reported as follows, “We hereby certify g - i R . -
¢ less thas that the following gentlemen have been unanimously elected | double the imsulation efficiency over those oh which direct
contioue ¥ 5 directors of the Toronto Mortgage Company, at the ninth current is maintained Independent comp jes should not
& annual -xcheld at the office of the said company, this | be allowed to prey on those companies who maintain a high
that of m o’clock noon: Hon. Sir Wm. Mortimer Clark, | standard. Yoursl tbe
'“, Sabey Francis, K.C., Thomas Gilmour, C. S. Gzowski, | . % ®e-,
r; MD.» Langlois, Geo. Martin Rae, and Henry B. Yates, \ 13 V. B. J.
- i
i (Signed) WM. MARTIN, : o
— (Signed) ALEXANDER SMITH, The Calgary Herald published last wdﬁ & special edition
f the diree “ Mam' i Scrutineers. . | dealing with the industries and commeﬁ:’f"l institutions of
ents. be W, i c,:xeelt_':zbw%bsy th;g“"";‘tsherg_:;‘.:cts;, that city. This issue gives. some idea“}?rc ext'vm of C :‘-
==‘ Wesident, and Mr. Weilington Frandis, K.C., vice-president. | §ary’s commerce, the rapidity of Calgary's prowth ogpliony
arrears 08 . ’ i !brigbt prospects for the coming season df Calgary’s pros-
p per oot s i s | perity. This is going to be a great yeal‘;{:f Calgary, says
“ oronto i . . ! : ini ibition, ra@way construction,
is ~l‘~ 1s confronted with rather a difficult problem. At : the )ouma]: ““f Qom l:::?n E‘xnbtn'n ::xdf'extcncions g
City is within $5,000,000 of its borrowing limit, | the expansion of our jobbing  p g
s W l(; wi

|‘.r"‘

and trunk sewer, is estimated at at least $7,-
legislation will therefore have to be obtained
are to be carried into effect.
{

¥

&‘l..dim-e for the proposed power plant, "tdlindustﬁd enterprigs,—thesc are fact

| to bring Calgary prominently before the ¢¥ts of Canada and
! ) b
| the world. 3
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BS Crimi sk ~ Chareered Banks’ Statements to

| deeto Dom.Gov. Balance due Provincial Deposits pa! on ;
Notes in circulation | l:t.!l:r.ed..d::ﬁ:‘ sdvences Goveroments. demand in a‘o D?,o:?. m

Ch'g~ 3 Jan. [Ch'ge Dec. Jan. [Ch'ge Dec. Jan.
5 9837 — 18 992715 2,108,945 +112.4 | 23,876,514 22,316,615
- paes T47.888) 604,887

69,000 69,000 1,481.8
2,053 7,680 4+274.1 | 13,178 44!
73,188 91,017 4+ 24.4| 58738M
83,90 1705 2| 8,798,279
5,389,997
2,431,208
1,137,238
26,744
1,788,057
| 9,273,548
721,065
767,987
20,144,331| 19.753
A 6,356,738

| 9,208,

Dec. * Jan.
11,961,438 10,425,525
646,711 613,
1,655 935, 1,359,320 —
2,804,049
186,080
3,074,620 2,67
3,126,649 2
% 2686832
312,691 4
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22,615 + 11.
6,101 — 22.8
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" 30.766 b
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4,568,629 — 9.0
459,816+ 7.4
8:1,006 — 239
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17,

686
131.340 i | I
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11315.319/10,127,05%— 105 7,52:,112 10,263,535 + 36.5 | 157185.414/ 146,757,963 6.6 $02.626,076/399, 407
4.730.42!) 417041 — 118 _9.097.270 11480557 + 18.4 | 192143482 85.1 398,765,
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Current loans eisewhere | Leassto Provincial | * Real estate other o real
than in Canada. | Goveruments. ' than bank premises. 1 estate by bank.
i ittt el U SR b
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of Dec. and Jan., 1907-8,-; réompared.
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th¢ fofmer company as to the probable time. at which the
id would be paid on the common stock.

Mexican Light ané Power Dividend—Bad Streets

i

i M¢t. Cahan

ing of April.
gs the company
od of drought had been passed. He estimated that in
he concern would be earning at the rate of over 8 per
bn the common stock, and would be justified in payin7y
at the|rate of 6 per cent. on it.

he directors

ANNUAL MEFTINGS AT

MONTREAL.

Again a Topic.

~

Monetary Times Office,
Montreal, February 27th.

hing very eventful has occurred this week in Mont-

nancial sphere.

The most important happenings have

je meetings of the Mexican Light and Power Company,
lthe Canadian Consolidated Rubber Company, Limited.

omewhat lively discussion occurred at the meeting -of

The share-

present were anxious for information on this point,

statement.

would not commit

themselves to any

, who is the resident director in Mexico City,
t a dividend of 4 per cent. would be paid during 1908;

but the dividend for the first quarter would not be declared
| till the¢ earnings of the quarter ended March 31st were re-
| ceived; about April 20th.
| here op this matter.
e balance sheet shows that the operating expenses are
greatly increased. This is due to the pEriod of almost
dented drought with which Mexico is cursed just at

Then, too, there is the necessity of using large sup-
3 coal. The rainy season should start i
Mr. Cahan was hopeful regarding the large

Some comment has been heard

at the be-

would be able to show, that is, after

ted Rubber Company’s Affairs.

tors
CA ‘H. i

Ellert| (Lon

Wanklyn and E-R. Wood.

e estimated gross earnings for 1908 are 85,762,000
currency, and an estimated surplus of $2,150,000 for

year, Mexican currency. The old Board of Direc-
re elected, consisting of Sir Geo. Drummond, Messrs.
| Cahan, W. S. Clouston, Dr. A, Berliner (Berlin), A.
, F. S. Pearson, J. H. Plummer, F. L.}

J

e statement of the directors presented at the annual
. meeting of the Canadian Consolida
Limited, held here on Wednesday, says that the work of re-
organjzing and systematizing the business of the subsidiary
companies has proceeded steadily along the lines.as originally
laid out, with the view of bringing the progress of the various
companies more fully under the practical control of the man-
agement of this company.

. The individual statements of all the companies when re-
duced to the basis of a financial year show a total net profit
at the rate of $506,082, which exceeds the amount required to
pay the interest on the bonds, and the dividend on the pre-

stock by $311,870." Total sales made aggregate $6,-
6»)598 ¢

he general condition of the trade has been quite satis-

Rubber Company,

during the year, and from present indications it is be-

lieved {hat the year 1908 will show an acceptable increase in
the business and earnings of the companies.

nce the last annual meeting, outstanding shares of the

Fie

Granby Rubber Company, amounting to 250, have been ac-
quired, and a mortgage in favor of the Royal Trust Com-
pany has been placed upon the Granby property for the
benefit of the company’s bondholders.

irectors Elected.

the year steps were taken to terminate the fiscal
the companies on December 3ist.

. Send for Special Circular on

SMART BAG COMPANY

LIMITED

PREFERRED STOCK.

D. M. STEWART & G0,

I BROKERS _
151 St. James 8‘»{. Montreal.

sick leave of absence. The old board of directors was re-
elected, with the addition of Messrs. David Coulson, general
manager of the Bank of Toronto, and Victor i advo-
cate of this city. It is intended to appoint Mr. J.
Kechnie, second vice-president, and Mr. James
chairman of the executive committee.

News of the declaration of the regular q
of one per cent. on the preferred shares, and ¢
quarterly dividend of one- per cemt. om
shares in the Mackay companies bas been
with good feeling. It is payable on April to
holders of record as they appear at the close of ‘“
March 14th. The transfer books will be closed for
only, March 15th to 18th, inclusive. :

Considerable talk is being occasioned
financial circles by the determination of the city
loan of one million pounds sterling. Mr. Robb, City
er, with the chairman of the Finance Committee, has
appointed to ascertain on what terms the loan can be
It is understood that the lfoan ;vil‘lmlgfdlor ﬁ; mthe -~
lions of it will go to pay for the building
and two millions will be applied towards the construction of
the new sewers and other permanent works. . Financiers ar
questioning the wisdom of making an effort to float a lom
of this magnitude at this juncture.

Attractions of Debentures Stock.

The Sheibrooke City Council has decided to
the Electric Light and Gas Plant of the S
Light and Heat Company. It is understood that
can get full possession for a quarter of a million
This puts an end to the discussion yhu;h hl
some years past respecting the municipalization of
ing plant in Sherbrooke.

Some months ago the attractions of debentures
the English market were commented upon in the
the ‘Monetary Times. Reference was made to.
rates secured by the C.P.R. for the debenture stock m
some time previously in London, and also to the high
secured by Shawanigan Water & Power Company- Cﬂ: :
ative evidence of the attractiveness of deben The
furnished by the recent experience of the C.P.R. o
pany has just placed two million pounds sterling Of
cent. consolidated debenture stock at slightly oyer par-
achievement of the C.P.R. in placing about $24,000,000
and $10,000,000 of these debentures in the short space
weeks, and at such a gool ;ate as :;_s o
other prominent companies have practi €
must rank as almost unique in railroad financing.

¥
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$20,000 Tri-City Railway and

lieni 5 per cent. SinKing Fund 1923 bonds
AT ATTRACTIVE PRICES.

W. GRAHAM BROWNE @ CO.
Bond Dealers, Montreal. 4
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Public.notice has been given that applicatien will

be ma¢
at the Téxt session of the Quebe¢ Legislature,
amendments to the charter of the City of u“*'d
vide for the administration of the affairs of mth
of a Municipal Board of Control, to determine
election, the constitution, powers and pn
Board, and the remuneration of its mben,
for a different system of representation by
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STANDARD TRUSTS COMPANY.

I

,_-;rf;w“tuwoﬁalo{ this company aon

., e s0th inst., the annual meeting of the share-
. m: enterprising’ and progressive Weéstern com-
g . when the fifth annual report and relative statement of
o o4 abilities together with profit and loss account as
by , 1907, were submitted.
‘ i present were :—Wm. Wme J. T. Gordon,
' i ui F. Stephens, P. C. Mclntyre, Dr. opham, A. M.
NY | | e, W. R. M Jno. Stovel, N. Bawlf,
. B Thos. dosnen, C. C. Castle, Jno. Persse, Wm.
= . E. Lugsdin, Jno. Scott, and others.
'T  of the directors is as follows:—
Report of the Directors.
. §wic
Me directors of The Standard Trasts Company beg to
: Ju the shareholders their fifth annual report for the
| _wéive months that ended on 31st December, 1907, along with
" e customary statement of assets and liabilities : —
' The bs at credit of Profit and Loss Account on
st L 1000, WaS ....ccceiniacanannn $ 421 85
6  The et profits for the year, after making all proper
" “geductions, amounted t0 ........ieeieiiienens 25,410 41
R $25,841 26
mosths’ sum has been appropriated as follows:—
X. v Nos. 6 and 7 at six per cent. per annum.$ 9,700 01
“‘=: ' toReserve Fund  ..........ccccnenen 15,000 00
J obw Balance carried forward  ............ceiciencnens 1,131 35
u B ieeeerhens $25,841 26
y dividend
| z A RI 15t December, 1006 ................ $25,000 00
» dew BRI ........... coccrecciciccncieins 15,000 00
?;' * B e e vrs - sisancrnsupnasaned N ik 840,000 00
u“ﬂ Em of the peculiar conditions obtaining through-
".r“' ot the country and the abnormal demand for money, your
7h- G a— enabled to keep the company’s funds profitably

This fact, coupled with the number of excellent
and administratorships that have fallen to the
*”\m in the past year, accounts for the satisfactory
o { and makes the year the most successful one
ruction fe amgany has yet had in its brief history.

i
|

nciers art The company’s reserve fund is now nearly 25 per cent.
oat a loa ofits pid-up capital. The average rate on the mortgage in-|.
wstments is 8.11 per cent., while the rate of interest earned
-rm for the year is 15% per cent.
 purchase fhe inspection of the company’s securities has been
ke Power, _“.ﬂhlmmlousbeutonlutionofthese-
¢ the dity %ﬁ proportion than 33 per cent.
n dollars. have pleasure in testifying to the zeal,
»ne on for :ﬁ‘dn:y,tlm have characterized the several
“the light of the company.
. All of which is respectfully submitted.
s stock o . J. T. GORDON,
:n_l President.
‘“'."‘":, FIRANGIAL STATEMENT FOR THE YEAR ENDED
Corrober- DECEMBER 31st, 1907.
g stock / .
T.E } Liablifties.
&4 Shareholders—
;“ apital Account—
pace of 55 which $500,000 subscribed, of.
hile masy m'ﬁ..llid AR el $172,174 11
d refusalé. b 7, payable January 2nd,
......................... 4,003 34
: $177,077 45
made o, Fund—
:”'.‘:. . : December 3|st‘
i B eeseec.. .. 25,000 00
'"" Loss from  Profit
% 2 ... .. .. 15,000 00 40,000 00
: : :
to provid Proft and Loy Rerbunt $217,077 45°

L
| 3
1

r‘k
To Clients and Estates—
Thrusts, estates, guaranteed and agency
BB  .icuceacanps s A s b $836,735
Trusts, estates and agencies—Assets %
of estates and trusts under ad- 44
ministration ................... 046,663 a6 » -

; 3'3)‘”')&” RS

o d—— ——

Assets. i
Capital Account— _
Mortgages on Real Estate . ................s +® 218,208 8o
Trusts, Estates, Guaranteed and iR
Agency Accounts:— ; i

Mortgages on Real Estate and bal-
ances owing-on sale agreements.$821,445 2§
Cash on hand and in banks........ 15,200 13

L ' 7 3
Trusts, Estates and Agencies.:— e 0 8
Untuli!ed) Assets of Estates and Trusts unh'

o ver e e o SO 3 101, | 046,663 o6

‘. ; li.ﬁ',ﬁtﬂ 2
h

Profit and Loss Account.

-

Balance, December 31st, 1906 ...... $ 431‘35 !
Net Profits for the year after deducting’ =
expense of Management, Directors’
and Auditors’ fees, commissions, i
OE.  Liiseeccisssedevnanesehasas 25,419 41
AL
Appropriated as follows :—
Dividends Nos, 6 and 7 at the rate of i
per cent. per annum  ........ $ 9,700 01
Transferred to Reserve Fund ....... 15,000 00
Balance carried forward ............. 1,131 3§
: L 182s,841 26

Auditor’s Certificate. i ¢
I beg to report to the shareholders that I have examined
the above balance sheet with the books of thé company, and
in my opinion such balance sheet is properly @rawn up so as
to exhibit a true and correct view of the company’s affairs,
as shown by the books of the company. The mg held
by the company have also been examined by mie and found to

be in order. i
JOHN SCOTT, C.A.
Winnipeg, 31st January, 1908. 4

‘On motion, Mr. J. T. Gordon, the compé
was called to d:e chair, and Mr. Wm. Harvey; th
director, was requested to act as secretary of t

The secretary read the fifth annual ¥
to, and after he had offered a few remarks furth a
of the statements and the company’s excellent pasil gener-
ally, the president, in moving the adoption
said :— £ :
“Gentlemen,—It affords me very great pleasure to meet
you again and discuss with you the affairs of the S
Trusts Company: in the first place, because. we 'believe we
have a good record to show, and in the secon‘d-u,beam
it is an agreeable thing to meet once a year #t Jeast in busi-
ness intercours;. cmlythﬁveﬁfy;ars ::ul nge,_,ﬁ‘a"eom -
report, althoug e fifth an Feport, represexnts
aecun’tely but four and one-half years of m ‘business,
and when it shows as it does, that we have got practically 25
per cent. of our paid-up capital safely packed away in re-
serve, 8.11 per cent. as the average rate éarned on our
mortgage investments, and 15% per cent. earned on our
capital (including mortgage interest and fees;qnned on the
 Trust and Agency side of our business) you ;yil concur, T
am sure, in my view that we have just cause for pride and
thankfulness at our fortunate position. Especially so should
we feel this, in that the year that has just passed has been
one that will go down on record as a very difastfous one in
financial and business circles, and particularly’so among our
neighbors in the United States, where a vdst amount of
speculation had been rampant for some time greviovsly, and
twhich unhappily was not wholly confined to the country. to
the south of us, as many of ug but too well know, Banks and
trust companies in the Unit States have f e by the way,
and millions upon millions of money have been dib=ipated and
lost in the stock market, and while mch - fieging and hard-
ships followed those failures, and trust compianies In the

ered, the innocent with the ruilty, [ am pleased to
States suffered, th the o edinate &

E

........... 1,131
——:i-—sft 218,208 8o

say that none of the Canadian 'r ' fiected
byythe panic, and in particular T wapt to add 'Tte Standard

8 8
ol
Lk
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I would say further |

Trusts Company has not suffered at all. |

that our business is done on different lines to those in ‘the
States. 1 understand the trust compainies there do under-
writing, guarantee titles, receive money on deposit, and per-
form many other duties leading to risks and liabilities, un-
known to us, and the result was that one after another those
institutions were forced by stress of panicky conditions into
suspension. No man can bring his money to The Standard
Trusts Company to be-placed on deposit, because we take no
deposits § but we do invest in mortgage securities our clients’
moneys gn a guaranteed or allocated plan for given periods of
years. (onsequently, I think that it is the only safe and
wise policy to be.adopted, in the light of what has recently
occurre 3

Our [manager thas referred briefly to some of the work
that has been doneiin the past year. I think it is only right
on this dccasion, when submitting our fifth annual report, to
review hriefly what The Standard Trusts, Company has ac-
complished since its inception.

I never believe, gentlemen, in the phenom
anything, particularly in business. I always be
steady, c¢areful growth of an institution.

The |Standard Trusts Company has been in existen\c\e}fgr
nearly f;l{'e years. We have pai_d to the stockholders (outs/ e

7 of the first fractional year) 6 per cent. per annum on “the
| money they invested. We have carried to rest a substantial
amount pach year, and we find at the end of less than five
years that the rest account of the company is ahout equal
to 25 pep-cent. of the paid-up capital. You have got interest
oh your money each year and have carried $40,000 to rest
account ; of, in other words, for every dollar that you put into
.The Stapdard Trusts Company five years ago, you have had
ypur intérest on it, and it is worth $1.25 to-day. I might say,
also, that' when depression was at its greatest in the past year,
some parties sold their stock in The Standard and realizéd
. 120 per ¢ent. This was before the present annual geport wids

got out, and I am safe in saying that any person wanting to
‘dispose of his stock will get $1.25 for every $1.

Let ps see further what this company has done.

In the past year, a year to be remembered by many of us
who are in business (and I think the majority of business
men will be able to say that profits were not as large as in
past yedps) this company has earned 153 per cent. on the
paid-up |capital stock. I think that is a splendid showing.
After deducting for legitimate expenses and 89,000, and some
odd for dividends, we have carried to rest account this year
$15,000. | ’ '

THE MONETARY  TIMES

Thep let us look for a moment at our investments.;
: We have invested to-day something over a million dollars |
| m fifst age.  What constitutes this first mortgage? The |
mortgages of the Standard Trusts Company are first mort- |
| gages op small farmers’ homes, i.e., on farm lands under
| cultivatipn. In no case, I believe, in the years that we have
| beén in pperation have we loaned money on land that was not
| under cpltivation, and I wish to say further, that to me,
the investments made by The Standard Trusts Company have
no equal | That is a broad statement to make, but these in-
vestments have no equal, at least in the Province of Manitoba
or the rth-West, and for every dollar that we have loaned
of our shareholders’ or clients’ money, we have, if we take
the valuation of the men to whom we have lent the money,
about four dollars of security to one dollar lent, and taking
the conséryative estimate of our appraisers and our manager,
we havé two dollars margin for every dollar iavested, and
every dollar loaned is af the present time drawing an average
rate ofi§ 11 per cent.

Let jus look a little further. We have been doing busi-
ness as a company for about five years. We have not had to
foreclosq; a mortgage and we have not lost a dollar since we

/ began bpsiness. 1 consider that is a record for any company
and any manager to be proud of, and so far as money has
been entrusted to this company, I think it has been well and
wisely i?vested. 1 know that your board of directors to-day
feel that they have pursued the best policy in the past, and
they have only one aim and one object in view, and that is,
to do the business that is entrusted to them in the manner in
which they have done it in the past five years, safely and con-
servatively\ .

' Gentlemen; I do not look for a brightening to any great

- extent, of the financial position as we find it to-day, in the
very n future, but I think you will agree with me that if
Manitoba and her sister Provinces are blessed with bountiful
harvests | this year, the financial position will ease up con-

siderably. On the other hand, conditions brought about such
as we have recently experienced, that will shake the con-
fidence of the people in banking and financial institutions
will, you will agree: with me, take probably some two years
to y. There is, however, no reason why the Standard

Trusts pany should not go ahead and, I wish to add here,

(as I think I said a year ago at a similar meeting), if the

shareh will give a little of their time, directly or in-
directly, (in assisting the manager in securing new business,

1908 will be the best year in the history of the company. 1

I , LA

want to go further and say that I.do not believe the £
and stockholders do the missionary work, they should

the Standard Trusts Company. You must remember :
every year brings forth new trust companies, and B
grows more as the years go on, and as I said a year i
the shareholders and directors would assist the ma 80,
securing new business, instead of carrying to rest -
$15,000 as in 1907, we will carry at least $25,000 in 1908, Now
that rests with the board of directors and the stockholders,

I do not know that I 'have very much more to
this, I am truly thankful at the end of another year to
you here without having to record any vacancies
I am sure we are all grateful and thankful for
would merely reiterate that as far as the executive and the
board of directors are concerned, we have only one aim and
one object, and that is, that the Standard Trusts
shall go on and make as steady progress as it has done in
the past. ;

I have very great pleasure, gentlemen, in moving
adoption of the report. . »

Mr. Wm: Whyte, the vice-president and chairman of the
executive then spoke as follows:—

““Mr. Chairman and Gentlemen,—It affords me very much
pleasure in seconding the motion for the adoption of the
financial report. The president has fully covered all the
points in which the Standard Trusts Company is interested,
both directly and indirectly. .He has alluded to the difficulties
under which money could be had, and the financial stringency

‘brought about by perhaps a number of conditions: First, we

had a most abnormal winter last year, an unusual spring and
summer, followed by snow and frost, having a most damaging
effect on the growing crops. Those untoward circumstances
followed up by difficulty in getting the necessary funds to

move the damaged crop, have reduced the income of the

agriculturists and, therefore, had a most serious effect upon
their ability to meet their interest charges, but, as the man-
ager has ‘stated to us, on the whole there is only about 15 per
cent. uncollected. That I consider highly satisfactory, con-
sidering the year. B

“The president has touched upon the financial stress under
which the country labeored, and he has stated that it may take
some little time to overcome it, but there is one point that he
did not touch upon and that is, the damage done to the crop
rendering it unfit for seed. Had the Federal Government not
come to the rescue in supplying the proper grain for seed,
the effect would have been-a most serious one. Those who
have given any thought to this matter will agree with me
in the northern parts of the Provinces of i
kdtchewan and Alberta, there are very little, if
for seed. Oats are somewhat more sensitive to
wheat, 2° of frost will render them unfit for use, but, as I
have said before, the Government has made arrangements t
secure seed for every farmer that requires it.

There is great credit due to the Standard Trusts Com-
pany that it has come through this financial storm

The president has also touched upon the
turbances down south and it was a good thing
ing banks saw fit to arrange not to allow any more money
to the business men than would meet their needs and these
were supplied by clearing house certificatgs. d ,
been better probably if the banks had brought about that*
measure sooner, and it would also have been better if many
of the Canadian Banks had adopted their later drastic.

, oats fit
than

‘measures earlier in the day.

It is to my mind, at all events, not an unmixed evil o
have had this check, because an individual or a community
can become, too extravagant. 3 :

If we are favored with a bountiful crop this year I think
th:;tu:lvill bring about a restoration of confidence q
anything else. T .

It is certainly gratifying to me, as a member of ﬁ':
ecutive, to have such a good showing and I can bear out
with pleasure, what the chairman has stated, that m‘rl
is most carefully and most thoroughly enquired into,
would be very much disar.opointedl and surprised if this com*
pany sustained any loss from its loans on m '

I won’t take up your time further, but simply repeat =
itdaﬁords me much pleasure in seconding the motion for
adoption of the financial report.

The report was urfanimously adopted. Mr. John .’:
C.A., was appointed auditor for the company for the
year. 2 E
A vote of thanks to the president, vice-president,
ing director and other officers of the company Was of
and thereafter the following were re-elected directors
¢ompany for the ensuing year:—

J. T. Gordon, Esq., M.P.P.,

Harvey, Esq., B.L., M. Bull, b

John A. Girvin, Esq., R. J. , Esq.
M. Fraser, Esq., O. A. Robertson, Esq., John
Chas. C. Castle, Esq., P. C. McIntyre, Esq re
Esq., William , Esq., N. Bawlf, Esq.,

say, beyond
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‘ subsequent meeting of the directors, Mr. J. T.

ted president, Mr. William Whyte, first

vice-president,

oo director, and Ms. W. E.

Lugsdin, secretary-

ezecutive committee composed of Messrs. William
The &3ct ordon, William Harvey, N. Bawlf, John A.
M% R Mulock, K.C., and Dr. Popham, was re-elected,
m Whyte as chairman.
The meeting then adjourned.

———
BANKING PRACTICE.
(Continued from Page 1455.)

the Wing problems. In various parts of the
Union interest rates rise and money becomes fight. In

The business men and others dealing with the banks
fotice no difference whatever in the attitude of their
pankers. They are able to borrow just as easily and at

no difference to them.
o how the Western wheat crop—the most important

of the harvest—is financed will give some idea of |

fhe excellent working of the banking system. The
speration is described as seen from the inside of a bank.

During the summer the banks prepare for the crop-
moving by ordering large supplies of new bank notes
from the bank note companies. Big parcels of :these
ome in at more or less frequent intervals; at the head
ofice, and perhaps at several depot branches, clerks are
st to work countersigning them. Every year, betwgen
August and the end of November, the amount of bank
wies in circulation increases over $15,000,000. This
increase is chiefly in fives and tens. Then there may
be anywhere from $10,000,000 to $15,000,000 of notes
wilhdrawn as worn out or disabled each year. To

nplace those withdrawn, and to provide the fresh notes |
weded when the maximum circulation of one year!

exceeds the maximum of ‘the preceding year, $20,000,000
might be requited. If this $20,000,000 were half fives

E
E
g

, , three million notes would have to be got
. Preparation for the crop is also made in another

L

k respective banks undertake to advance the
needed for buying the grain. The manager of
Manitoba branch office is expected to keep himself
as to the exact date on which grain deliveries

vill commence at his town.
B4 as Bis customer a grain buying firm, with elevators
W four or five points in the neighborhood, and which
hlmced for a line of credit of $50,000. A few days
previous to the expected beginning of deliveries the

Fl;;

ger will arrange to have a supply of the bank’s |
Moles seat to the branch to augment his stock-in-hand. |
are mere printed promises to pay, and represent |

™ actua] cash whatever.
How Loans Are Made.

The deliveries comm
. ence.
g frm will come in with cheques for $6,000 or so,

E
Z

. i askfor cash to send to the points at which it |
Then, perhaps, every day the firm will

=
h

& cash—taking it in the bank’s notes. It

;‘w gin by using its own money, but that will soon
Py ; then it begi
o its line of it begins to borrow under the terms

As fast as the grain is bought it is
elevators and loaded on cars for Fort
Port Arthur, or Duluth, the terminal points
Superior. - As soon as the car is loaded, the

n
T

i
z

- So the grain firm is réceiving,
s of lading for cars loaded from its

% buying points. These bills of lading
Security it is to give the bank. .

I
1
e

-

 ’ LD, Kenneth MacKenzie, Esq., W. Redforqliln

| THE RICHMOND AND DRUMMOND FIRE
gun was relected ey, second vice-presidebt and INSURANCE COMPANY, OF RICHMOND, Que.

On hand and in banks

City of Victoria, B.C.
| City of Hamilton, Ont. ...............
Town of St. Paul, Que. ...............
Town of Westmount, Que. ............
{ City of Belleville, Ont. ...............
City of Ottawa, Ont.
| City of Winnipeg, Man. ...............
| Town of Verdun, Que.
£ . B | Nova Scotia Steel Company ..........
years nothing like t is is seen in t minion. |
odinary € { Accrued Interest
| Agents’ Balances
| Insurance Plans
- | Office Furniture
the ordinary rates—the moving of the crops makes
3 A brief description |

Losses in process of settlement....-... 1 3
' Due other Companies £

Balance of Assets over Liabilities
Uncalled capital
| Total Security to Policyholders

REVENUE ACCOUNT FOR THE YEAR ENDING 3tst

| Premiufils - (Nét) .......cccefeicieicncnancans

{ Interest and Sundry Receipts ............ 3,710 50
804,872 8
‘Losses (net) i ..$36,144 33
Commissions and Expenses ............ .. 39,500 20
Balante  ..c....cicecescogenagmetscccans . 19,138 27
804,872 89

grain firms arrange their lines of credits, |

We may suppose that he |

The day before, the

“Beverley R. Armstrong, St. John,

“Dr. T. McCurdy

agent gives the shipper the railroad
apacity of ¢ out for a round number of bushels—

COVERNMENT DEPOSIT, $60,000,00

STATEMENT AT 31st DECEMBER, 1907.
Assets. t3

Cash—

gy e TR o it

seesvessbensssssssesen e s aleinle

Liabilities.

3
8891 88,047 24

........... ¢} : -8200,587 06

DECEMBER, 1907.

.$91,162 39

~ SUMMARY.

{ Amount of Net {nsutance fn force .......qd :

Number of Policies in force
Average Net Liability per Policy ..........
Average Rate of Premium per cent. .....

]. C. M’CAIG,
Generil Manager.

1908.

BOARD OF DIRECTORS.

Hon. Wm. Mitchell, President, Montre

Alex. Ames, Vice-President, Sherbroo
‘Branch Managers.

J. H. Ewart, 18 Wellington Street East, Toronto, Ont.
0. H. Day, Traders Bank Building, Winflipeg, Man.
John J. Banfield, 607 Hastings Street, ngoum B.C.
Judson G. Lee, 160 St. James Stree!s,l?(' treal, éwe.

E. W. Tobin, M.P. \ ........

M. G. Crombie .............. g

C. N. Lyster .....ccccvcennnnn i

S. McMorihe  ...........0.0 Richmontl, Que.

F. Prefontaine  .............. South Ditham, Que.
J. C. McCaig ....... eeeeaseleas Richmond, Que.

D. H. Pennington ... ....... Lyster, Que.

N. B. Prichard - ............. Int.
G/E.Loud .....cococnnnnnnns iy

............

F. N. McCrea
Col. M. B. McAulay

J. C. McCaig, General Managet.
S. C. Fowler, Secretary.
J. A. Bothwell, Inspector:
C. A. Miller, Inspector.

................




1470 4

THE MONETARY TIMES

D CANADIAN LOAN AND ACENCY

LONDON AN
. COMPANY, LIMITED.

1

The thirty-fourth annual meeting of the company was

the head office, 103 Bay Street, Toronto, on Wednes-

| day, 1pth February, 1908, at 12 o’clock noon. The president,

.| Mr. Thomas Long, occupied the chair, and the secretary, Mr. |

| W. Weédd, Jun., acted as secretary of the meeting.
The following report was adopted:— ™

Thirty-fourth Annual Report.

; The directors have pleasure in submitting to the share- |

| holdefs the 34th annual report of the company and the state- |

| ment lof accounts for the year ending 3i1st December, 1907, |

| the résult being as follows :— 4 ‘

| The -gross earnings, including the balance (8$3,-

{ .64) brought -_forward from last year,

abtounted t0  ....ccccedecccercccconcenians $210,677 81
ter deducting the cost of management, inter-

edt on debentures, and all other charges,

aflounting in all to
Therd remains a net profit of
| Out which two half-yearly dividends at the rate
¢ of 6 per cent. per annum and the usual tax on
capital and business tax have been paid,

pi
afwuming in all to

' held

!
£
| |

|

‘| And
125,305 84

$85,281 97

Leavié\g a balance of $24,308 64

% which $20,000 has been added to the company’s “Rest
| Accoynt,” and $4,308.64 is carried forward at the credit of
« “Reveénue Account’’ to next year. :
; 'he total assets of the company are now 83,605,123, and’
the ‘“‘Rest Account’’ amounts to $265,000. i
i ring the year applications for loans on mortgage were |
. accepted to the amount of $762,239 on real estate valued at
. $1 ,160.
i [he company’s funds ~ were wel] employed during the
| year |in real estate loans in selected districts in Ontario,
. Manifoba and Saskatchewan, ' at profitable interest rates.
| Bo ers met their engagements very promg_tly, notwith-
standing that crop returns proved disappointing’ in some of
| the districts covered by the company’s loaning operations,
' bat the higher prices realized for grain compensated some-
. what ifor the diminished quantity.
ing to the money stringency in Great Britain, higher
I i st rates have prevailed on sterling debenture issues,
- and in consequence your directors determined to curtail the
~ issue of such-debentures until rates become more favorable.
{ “You will be asked to confirm a by-law amending by-law
'~ number two, relating to the fixed annual réemuneration -of the’
!' president and vice-president.
e various officers of the company have performed their
duties faithfully and to the satisfaction of the directors.
i e books, accounts, vouchers and securities have been
arefﬂly examined by the auditors, and their certificate of

audit}is hereto appended.
THOMAS LONG,

President.

ebruary, 1908.
i , Auditors’ Certificate.
To the president and directors of the London and Cana-
dian Loan and Agency: Company, Limited :—
jentlemen,—We have completed the audit of the books
| and accounts of the compahy for the year ending 31st Decem-
ber, 1907.
\y‘e have also examined the mortgages and debentures
. and other securities for loans. together with the various state-
ment$ thereof, and find that they agree with their respective
: entri¢s in the ledger; ‘a‘pclpve hereby certify to the correctness
of thf accompanying Statements of ‘‘Assets and Liabilities”’
. and “Revenue Account” for the past financial year.
! en, yours faithfully,
G. H. G. M\'VITY,
J. GEORGE, F.C.A. (Can.

g ’l"joronto, sth F

We are, gentlem

Auditors.

Toronto, sth February, 1908.

ASBETS AND LIABILITIES, 3ist DECEMBER, 1907.
| Assets.

Loans on Mortgages and Interest..$2,801,365 79
i Iroperties Account—
. Company’s s and
- uildings in Tor-
. ODtO coocesesonnss $ 75,000 00
. Other Real Estate owned

i

15,021 84
90,021 84

Municipal and other Ne-
gotiable Debentures
Owned

Loans on Call or Short
Date on Bonds,
Stocks and other Se-
curities

Cash on haad—
With Company’s Bankers
in Canada

With Company’s Bankers
in Britain

............

el

........

E ERXJREER

25,077 98

Liabliities.

- S8 B

................... \ 000,000

............................

Capital Stock fully paid-up
Rest Account (invested in Municipal Debentures
Contingent Fund
Debenture Stock 479,853
Debentures and Certificates payable at fixed dates 1,734,719
Reserved for interest accrued on Debenture :
Stock, Debentures and Certificates to date. .
Sundry Creditors (principally

cheques)
Dividend No. 75, payable 2nd January, 1908 ....
Balance at Credit of Revenue Account carried to
next year

¥

............................

l’l
34704 68 -
36,745 37
30,000 00

=

..............................

FPES

................................

4308 6¢

. N

_$36o5 1

REVENUE ACCOUNT FOR THE YEAR ENDING 3t
DECEMBER, 1907.

Dr.

Cost of Management, including Head Office Ex-

penses, Inspection Charges and Directors’ 3

FOBS  .oviavisspnsnssgnssssnssnsoniiien I TTY Y

Commission on Debentures Issued and Loans

effected during the year, and Charges

in Edinburgh, Winnipeg and the North-West. 22,88 ¢f
88,795 28

.

8 EF 248

v

Debentures and Certificate Interest paid and ac-
crued to sist December, 1907 ...........

Balance Available for Distribution, 31st
................. $85,281 97

Appropriated as follows :—

Dividend No. 74, 3 per cent., paid 2nd
_ July, 1907
Dividend No.
able 2nd January, 1908
Tax on Capital and Business Tax
Transferred to Rest Account
Balance at Credit of Revenue Account

carried to next year ......... ere 4,398 64

9
Cr.

Balance at Credit of Revenue Account,
31st December, 1906
Less Retiring Allowance voted to late
President and amount voted to
Auditors at the late Annual Meet-
ing

Net Interest, etc., received and accrued to 315t De-
cember, 1007. sl

......................

PPr.E 4 PrEPPabale oF

-----------
......

.........

85,28 @

£ounall

..............................

o

..........................

V. B. WADSWORTH,

. A poll was then open;d fo{] the electiotn of ye and
the scrutineers reported the following gen
Long, Lord St

directors for the ensuing year :—Thomas
cona and Mount Royal, C. S. Gzowski, léll'bc'cﬁ
board, M.

A. H. Campbell, Jun., D. B. Hanna,
Smith.
Gaowsk;

Goldwin Larratt
At a subsequent meeting of the newly-elected
Mr.C. S

Thomas Long, was elected president, and

i
2,801,387 63

vice-president.

- 0
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7HE UNION TRUST COMPANY, LIMITED

Annual Meeting of Shareholders.

: of the shareholders of thg Union Trust Company,
:“' “'heﬂ“;:ng.o company’s offices, 176 Bay Street, Toronto, on '?'uei-
- ,was _§fth day of February, 1908. The_following :sKareholders were
day, the t'leﬂ‘?'c] les Magee, Hon. E. G. Stevenson, Lieut,-Col. J. 1. Davidson,
m—h ‘boyd, <srs. E. E. A. DuVernet, Edward Gurney, G. H. Muntz, .
: .ﬁthers. . ¢
8 Thcllif;“ taken by the president, Mr. Chal:les Magee, and the general
Mr. J. M. McW hinney, acted as secretary.
168,504 oi nﬂ"l_;‘: ] report to the shareholders was then r_ead, as follows :— )
. The directors of the Union Trust Company, Limited, have plgasure in sub-
.“5‘33 g ks ith their seventh annual report of the company’s business for the
—— mitiing heres ber 31st, 1907 S
s T’:lﬂ 'gﬁ?:cf:-‘ the 3yea;', after making provision for
cost of management, salaries, fees and expenses of

/009,000 00 x kind, amount to  ....... o L e el $111,154 31
265,000 00 m.t credit of Profit and Loss Accouft carried for- g !
W.; ward from preceding year .........cceieseeniieenen 62,854 75 .
479,853 POl /
734,719 13, Making a total at credit of Profit and Loss Account of.. $174,000 06
‘Which has been appropriated as follows:—
34,704 & Dividend payable January 2nd, 1908 .......c.ociiciieanaes $100,000 00
%5 o AdedtoReserve Fund ............cococoonneieneian v+ 50,000 00 |
4 Balance carried forward to Profit and Loss Account .... 24,000 06 S
30,000 00 > . 8§ 174,000 00 |
2 cpmpan 's reserve fund now amounts to $450,000. . 1
4t s : ;:r dmctozs are pleased to be able to report th;t the company’s business |
; wntinues to show a steady increase, every department showing g larger |
% wolume of business over that of the preceding year. N :
- . The usual inspection and audit of the company’s securities and accounts |
; made. e
ks -;:dilecm: desire to express their appreciation of the satisfactory services |
sendered by the officers of the company during the year. :
". CHARLES MAGEE, |
o : President. |
CAPITAL ACCOUNT.
: and other Securities on Real
on
81 and int.rest thereon to Dec.
$13,715 58 _ 5 :
AR E s s gassssaidssesses DU A ]
s '-1,.? st ™
iy = ........ d.' ....... » o1
ﬂ,&‘ H_. P N 1;.:: : b
R + I
o | $3.074.231 42 $3.07423 43
- ° QGUARANTEED INVESTMENT ACCOUNT.
o Mortgages on Real Estate and interest Guaranteed Deposifs.........ccco.... $3738,000 29
.::-lu..-. B s avin sﬂ.&a R
, e - §
t $3.738,002 29 $3.738,902 39
‘ TRUST ACCOUNT. ‘
value of Estate, Assets of Estates and Trusts |
$ 85,0 @ [ o by e Y e e e e Company o eeanen 81099998 9 |
& ﬂ?‘“  eoroaeeren $1.857.907 24 ‘ | $1,009.993 95‘
\ ‘...:..................‘.. 58,086 71 ) i
ot R
) 8,715,117 66 / 8713117 6
! .y PROFIT AND LOSS ACCOUNT.
: mﬂhﬂ Bor Yoor Bnflag Duscgoon opm, s $62,854 75
et -t i O et gt i
®esssssssstecces B o .

$ 3606 ‘!'-m-m...- e
. - ARG $100,000 00
206,087 1 Rt Renere . e T son000 00
B 5 Walnace: carried farwaed, 1001 24009 06 u..
."‘M* H.— —— 174,009
— k:.ﬁ;:: 306 o cceceeiane aerensnnsanencommessaanserstereissarssaspients 3«;: -
t
3 onbl pm——“
— J. M. McWHINNEY,
B General Manager. |
anagel. " AUDITORS’ CERTIFI%ATE. QFeb &, seoh
T oronto, ruary 25th, 1905. |
w < :b of the Union Trust Company, Limited :— - §
Strath- made a continuous audit of the cash and bank accounts with the

}&i

o :::I 1907, and have verified the securities, and we hereby certify that
balance sheet is a true and correct statement of its affairs

date named. The book : o Ry

formation bas been s are in excellent condition, and all required in
fully and freely gi

A C. N'ﬂ'r, F.CA., )

C. R. W. POSTLETHWAITE, C.A.,/

-

B

Auditors.

2 arua
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for, the ensuing vean}—Mr,

‘Col. John 1. Davidson,

Dot Wachers of the Union Trust Company, Limited, for the year ending 311

' 1471

o B A B AN

The report having  been adopted,
Messrs. Charles B. Nilesland A. C.-Neff,
F.C.A., were appointed t? auditors of the
company. ] _

The following' were re-elected directors
Charles
Magee, Hon. Elliott G. Stevenson, Lieut.-
on, George W..
Ross, Messrs. E. E. A.{ DuVernet, Ed-
ward Gurney, T. Willes Chitty, S. F.
Lazier, and J. M. McWhinney.

At a subsequent meeting :of the direc-
tors,: Mr. Charles Ma wasg re-elected
president, and the Hon, ?-‘ G. Stevenson
and Lieut.-Col. John I, Davidson, vice-
presidents of the compa’y. : |

Several Canadian N;nh{prn Railway
bills have been passediby the Railway

Committee. They inc:;&e pne authoriz-

ing the construction the Edmonton,
Yukon & Pacific Railway of lines to Van-
couver and to the headwaters of the Mc:
Leod and Brazeau Rivez 1

road from between Udng¢ d Rathburn
to Matchedash Bay, ‘the Georgian
Bay; a third for several branch Jines in
Quebec Province, and a fourth bill for a
number’ of lines i& berta and
Saskatchewan. 3

NEW counm’s IN 1907.

Over 400 more M ies - were
registered in England last )Qeare‘)han in
1906, but $13,000,000 Jess capital was
employed in their capitalization. The
number of registrations is taken as
evidence of the usef ' and busi-
ness acceptability of the joint stock
and limited liability system; the de-
cline in the capital i&dljme of the\
present-day companies as reéflecting
the money and stock market condi-
tions. These wer unfavorable
throughout the year to the formation
of companies, and thé unprecedented
international crisis of the last few
weeks had a direct and  immediate
effect on registration.. The following
table shows the registrations of the
past eight years:— & |

Companies | ' | Total
registered. | capitalization.

| TQOO < .«.0e 4,511 K:MJS:!J?S
1901 ..... 3,139 m,gn,zn
1902 ..... 3,494 | §4B,165,557
1903 «.--- 3v®3 : i '5!688|478
1004 ..... 3,481 83,861,188
190§ ..... 3,967 t 108,652,442
1906 ..... 4395 1} ¥27,411,439
907 .-n- 4,809 145,303,482
Mining registrati reached the

lowest level for sevefal years. The
demand for fresh capital by existing
mining fields and th¢ heavy fall in
the price of metals re strong in-
fluences against the Starting of new
propesitipns. The ambunt of capital
invested in new mininlgy ventures last

year was $18,727,6104 'as compared
with $25,856,181 in %}4 and $25,-

,416 in 1905. The hrst three years
of the decade with d a remark-
able boom, $353,000,p00 being in-
vested in new minesi in 1900, and
‘39,500_01)-’\ odd in eéc‘h of the two
succeeding vears.

T,

; another for a
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Imperial Theatre Company, of Winnipeg, Limited

ander the Joint Stock Companies Act of the Province of Manitoba,)

i
i

(Incorporated December, 12, 1907

CAPITAL - $100,000.00.

ivided' into 1.000 Shares, par value $100 each. Amount of Stock_subscribe
Divided into 1,000 Sp 8 o sved ss2om | I 1

i ProvisioNnaL OFFICERS AND Boarp ofF DIRECTORS.
Presldent—THOS. B, CAMPBELL, proprietor Mariaggi Hotel, Winnipeg
&mrul Manager— WM, J.{GILLMAN, Theatrical Manager, New York

Y.
Vice-President—CHAS. W. SHARP, Pres. May-Sharp (‘—‘-‘na.c.
Secretary-Treasurer—LEONARD T, BRISTOW, Archutect, Wianipeg
! Boarp oF DIRECTORS. Bankers—TRADERS BANK OF CANADA
m§.~ms g M o R Solicitors—BONNAR, HARTLEY AND MANNAHAN

A e——

4

LEGNARD T. BRISTOW CHAS. W, SHARP > :
TERMS OF SUBSCRIPTION,

JOHN SAUL, " JOHN HAFFNER,
¥ : Contractor, Winaipeg Real Estate Broker The terms of subscription, will be ten per cent o application, fifte

i

1 _—
W‘, MANAHAN, . JOHN DOBSON, ceat, on allotment, ag per ceat, on the first May, 1908, 25 per cent, on the
| Barrister, Winnipeg Merchaat, Wignipeg fifteenth July, 25 per cent, on the st of October, 1go8, #

!

FORM OF APPLICATION FOR STOCK"\

- TO THE

IMPERIAL THEATRE COMPANY OF WINNIPEG, LIMITED

I hereby applyfor....... ....cvvnencnnes shares of the value of One Hundred Dollars ($100,00) uch of the capital stock- of

the “ Imperial Theatre Co., ot Winnipeg, Limited,” of which §..... Sobsseis o veREeSYE is payable herewith, §...........:
on lallotment, the balance as called by the Directors of said Company. I agree to accept.the above shares or any less nuinber

whijoh may be allotted to me.
: ‘Name in full......... e yietele e e saabib PP sES s asvbe veys se CE b  cota HeESREO Rs o 00

OCCUPAtiOn ouveeornevnrssnsrosioosaererecsciiantanes REPRS R CRR M S = S TR

- Address....... T P S NSO $ 4~ Dal®:ss cosssnedosisosvnesn

Cheques, Drafts, Express and Post Office Orders to be ma-~ payable to the order of
The Imperial Theatre Co., of Winnipeg, ..mited. .

Send for Copy of Prospectus.

1 .

SCHOOL DISTRICTS BORROWINCG: MONEY. market. Other sound local institutions have been able to gt

: needed capital on rea&h!;le terms.~ The facts are gratifying
The particulars given are in order, name, number of |t0 the parties immedi concerned and promising for the
schaol district, amount required, and correspondent: country generally. They mean that the right enterprises have
both credit and the opportunity of making profitable use of

Saskatchewan. what good credit secures for them.—Montreal Gazette.

BSnYEaEsNE BepgaeEsC0 e

Temple, No. 1874, $1,200. T. F. &agsdale, Slager. —
Ardath, No. $1,500. A. Ketchen. Watson. %
Lebel, No. 1927, $1,000. G. Lumley, Auburnton. ‘A.KATGHE'A\“ GFOP
Fairdale, No. 1649, $1,800. A. Bran, West Bridgeford. The final return has been made by the Department
R‘Chffam‘s: No. 1782, $1,200. H. E. Dukeshire, Rich-| Agriculture for the Province of Saskatchewan of last
| L 2 4 ' grain crop, which shows a net increase of nine
Mount Rose, No. 1882, $1,500. F. J. Whyte, Lawson. million bsshels, which was practically confined
Finlayson, No. 1883, $1,600. E. A. Cooper, Langham. | The area under crop last year was in the vicinity
Gettel, No. 1904, $500. R. R. Hubbord, Grenfell. 0oo acres, which produced a total of fifty-three
Round Lake, No: 1930, $1,000. V. Munch, Stockholm. | gquarter million bushels of grain. Out of the 27
- bushels of wheat, only 9% million was graded fit

Alberta. while the province raised 23% million bushels of oats, the

) | larger proportion of which was of a reject quality. It is go>
St. Joachim (Roman Catholic), No. 7, $12,000. E. Tes-| erally anticipated that over 200,000,000 bushels of good oats
, sier, Edmonton. o will ‘be required for seed purposes. Anticipations peint 10 3
Innisfail, No. 210, $6,000. E. J. Fream, Innisfail. much larger area under cultivation for the coming spnag,
Stewartville, No. 1641, $1,100. J. Kemp, Lakeview. and with a fair year, Saskatchewan will at any rate
Brosseau, No. 1614, $80c0. A. Grey, Brosseau. from one-half to three-quarters more than it did in 1907

B ——

L B & B N7 &N

B i
RAILWAY EARNINCS.

FROM OTHER PENS. S ok .
_ | Rio earnings last month totalled $545,105 W.::

| Shareholders of the Macka) Companies ‘would be much | and operating expenses to $330,087, and net earni! to ‘
better satisfied if the directo %ould take them into their con- | :18. The operating expenses commencing with ’w"
fidence and remove the veil of mystery that has so long kept | 1908, include the taxes payable to the F SW“
the names of the_ “hundred odd” concgrns from their | Municipal Ggvernments, also those which m""*
knowledge. There (can certainly be nothing objectionable | January 1st, ' 1908, under the unification €O s
and unreasonable in the above request. If the shareholders | Paulo net earnings last month were $205,118.
had asked to what extent the stock of the Mackay Companies | by $4,000 than those of the previous mon_th.
had been watered, then we could understand why the directors ter than those of January, 1907. Deducting $25,000
might become annoyed and treat the request with silent con- | interest, this leaves the surplus for the mi
tempt, but what is now asked is only reasonable and should | equal to 13.58 per cent. on the $9,100,000, i
be answered.—Montreal Trade Bulletin. . The Mexico Tramway’s statement for January i

The Canadian Pacific Railway has issued in London | Gross, $200,428; operating expenses, $112,229; 0et,

£3% 000,000 of 4 per cent. consolidated debenture stock and got | From this must be deducted fixed charges of ‘;‘!:3'#‘

—

s R EEBLABBRERYE RDBEBBOAE

F

. a7 it a price in excess of par. The Montreal Street Railway | surplus-for the month )of 842,616, equal to 9-

good. sale of bonds in the same |the 84,500,000 common stock.

/

f

a few weeks ago made a
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THE CANADIAN FISH dnd
~ COLD STORAGE CO,, LTD. |

| ABRIDGED PROSPECTUS |
CAPITAL, - - - - - - - - $1,500,000

5,2000 15000 shares of the par value of $100 eac 5,000 bei lati E ; ,
ol dividend shares, and 10.00% being, o:dqlﬁac,-‘;n:'t’:ckf " "“"e"‘? 8 per cent..

'Incorporated under ‘‘ The Complnle.EAct. 1897, and amending Acts of British Colum

RN \ .
. Wi BOARD OF' DIRECTORS: - 8

ir0 50

0 A

Z

o

&

B
ALk

PRESIDENT : TREASURER and MANAGING m@croa:
ANNAHAN MR. ANDREW KELLY, C. H. COLLINS, &
: of WINNIPEG, Man. of VANCOUVER, B.C. § |

DIRECTOR and GENERAL MANAGER :
MR. CRIER STARRATT;

president of the Western Canada Flour Mills Co.

iy VICE-PRESIDENTS: | _° L GRISR STARMATTE |
/ ES CARRUTHERS o , B.C. &
| ; 7-3-0:3‘.0 NTREAL, Que. ' : At present General Manager of the New E%l;nd Fish Co.
Grain Exporter and Director of the Dominion Bank. BANKERS : 5 |
THE CANADIAN BANK OF co§u RCE.
MR. J. W. STEWART, - § ¥
: - of WINNIPEG, Man. .SOLICITORS: =
: Managing Director of Messrs. Foley Bros., Larsen & Co., WILLIAMS, SHAW & WALSH,
| stock-of & Railway Contractors. ~of VANCOUVER, B.C. § >
,,,,,,,, * The Directors of the Canadian Fi:: and C:;:d Storage | Prince Rupert’s A §
- Limited, recently incorporated under the statutes |
e i | [ oo mited, e e subscriptions at par, for a | The seat of the Pacific Coast faberios ingusiry ig destined
imited issue of the preferred stock. The capitalization is | at no _distant date to be shifted to Prince Rupert. 1acoma,
1,500,000, comprising 5,000 of preferred § per cent. cumula- | Seattle, Victoria, and Vancouver will be ‘bopelessly handi-
e shares, and 10,000 shares of common, each of the par capped. A company possessing cold SN facilities at
vise of $100. Only preferred shares will be placed on the | Prince Rupert will be enabled to land cargdes two or three
parket at present, and every individual who subscribes for hours after the catches have been made, 3iid the saving in
$100 worth of stock will be entitled to 840 worth of this com- operatiig expenses is conservatively estimafel at from ten to
mon stock in the way of a bonus. t:engu per cent. lnl dehven;g tl;:eu' l::d € mc Vancouver,
The Company proposes dealing in all kinds of food fish, | the t steam vessels of the New England Fish Company are
specially halibut. It will operate in the famous fishing | obliged to steam a gross total of 100,000 Hies 'per BT,
: nds. ex-| which is equivalent to one vessel being constantly engaged in
gounds contiguous to the Queen Charlotte Islands. An | X . !
wllent site has been chosen on the shores of Porpoise Bay, -aking ‘hes fl‘:‘"‘d trp dOf 'v°°‘l’l m“e’i The réin %“g‘:g‘;
within the harbor of Prince Rupert, and has been secured, | occupies 48 hours, and ten hours onger et n
2 able to get where will be erected the largest cold storage plant in the | ports. It is calculated that a shipment of § forwarded by
re gratifying world. The building will have an initial storage capacity for rail from Prince Rupert will have arrived at the Great Lakes
siag i e S8 ilicn pounds o fish. Construction will be undertaken ::fgz:t:lze:;gl f o S o e
table use of ia business - “:,‘:,: f:ﬂ‘e to permit the Company engaging | . .;ve freshness of the two ship;nents whef: they reach the
ette. _ The Directors are fortunate én having secured the ser- customer invites attention, likewisesthe higher prices certain
r‘ Mr. (i"'ncr Starratt as Director and General Manager. to be paid for the Prince Rupert shipmenty: | £
Starratt is at present the General Manager of the New i E
%Fﬂ Company, a position he has successfully filled Varieties of Fish. i
: "n':m““ of that corporation about fourteen The catch of halibut is estimated this year'to have exceed-
epartment of "."‘ . Starratt will devote his energies exclusively | ed forty million pounds. _These figures shguldibe doubled this
f last year's pber task of making a'great commercial success of the pro- | year. The fish can readily be disposed of tagEastern whole-
dmd ":Fl" enterprise. : salers atffromﬁten to twelve cents ger Do idi All costs will
d wheat : A Conservative Investment. average from five to seven cents. Certain st halibut ves-
ity of 3,00 Those who s . . sels are known to have cleared in one s¢asoni $30 after
' od three are familiar with the success achieved, and the ! : : ne Sehson YO0,
aeﬂl;‘ - hm earned by the New England Fish Company, paying the expenses of the several trips. |} :
¢ for milling, :-'. realize that an investment in the preferred shares of Spring salmon teem in the northern waters all the winter.
of cats, the Canadian Fish and Cold Storage Company, carrying as Mr. Starratt estimates that 4,000,000 pousds can be disposed
: they do a bonus in the common k. will prove one of the | of as soon as Prince Rupert enjoys railWay tommunication
y. It is g stock, will prove - 8
of good oats surest and most lucrative ever offered the public. and cold storage facilities. Fresh spring, céhoe, and red
as point 103 ﬁw to the Articles of Association, the holders of salmon command from fifteen to twenty ¢ents per pound dur-
- preference shares shal i cei e | ing the spring in the East. The cost is figuréd at less than
ming SPrisg profits 1 be entitled to receive out of th - ) : 1 _ﬂ:‘
rate produce  of the Company, as a first charge, a cumulative pre- ten cents delivered in boxes in the East. \'Th imarket in the
in 1007 rﬂm at the rate of eight per cent. per annum, on British Isles is growing. Costs: laid down:in Efigland amount
amount for the time being paid up, on the preference to eight cents per pound for frozen salmon, while the selling
hi “Hd'by them respectively. The surplus profit, if any, price is twelve cents, equivalent to a prol ‘of $80.00 per ton.
year after payment of the cumulative dividend Herring can be caught, frozen and déliver in Winnipeg,

N‘il the preceding article, shall be applicable to the | St. Paul and Minneapolis for 33 cents pef po nd, while the
Dyment of dividends, not to exceed eight per cent. per | selling price would not be below six cents-  Thdre is a market
| ¥

| -llﬂ.:: aum, 1o the holders of ordinary shares on the nominal | for 10,000,000 pounds annually. T
ings to §205- | AMouRt of shares held by th ivel ‘ i as a reat deli
» oL s The i 4 em respectively. WEEN Black cod, regarded by Sonnonsseu;tgs a great delicacy,
L sw“".‘, “ni-'hﬂ:o nex‘:m ts, if any, after payment _of the divi- exist in the northern waters in even lar quaritities than the
payable after b applicable to the preceding paragraphs mentioned, sba}: halibut. Salted black-cod commands $15.00 pet barrel of 200

- Sa0 shares whe Mpaymem of dividends to the holders of all | pounds in Vancouver.. Fresh, frozen blagkscod ¥ill be shipped
:am‘-m T beter A'Mﬂ' erence or ordinary. | | from Prince Rupert by rail. fi i
$ bet ! I ;‘
:.q:,:‘:.": e APPLICATION FOR SHARES. |
on stock- . i Camadian for shares, make all ac cheques, drafts, etc., payable to the order of The
oy s in .-:’ all o Cold Storage Company, Limited. The Company does not bind itse f to execute
e S Orders, and reserves the right to itself of rejecting any application. T
Lo i HEAD OFFICE: ~

EYMOUR STREET, VANCOUVER, B. e.

}
ROOM 4, IMPERIAL BLOCK,
f ; |
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COMMERCIAL MARKETS.

Wholesale merchants generally are expressing a moderate
! amount of satisfaction with the season’s trade. In many lines
. there is a re-employment of help on, and a good outlook for
better conditigns in the near future Manufacturers of boots
and shoes are busily empldyed, and the .
not particularly active, is all that could be looked for at this

time of year,

* * * =

Toronto, February 27th, 1908.

Frult.—The market is fair; cold weather affects ship- |

ments. Oranges are coming in very ‘freely, prices remaining
about the same. California celery is practically over, and is
selling at from 75c. to $1.. First shipments of Florida celery
* are lexpected early next week.

Fish.—Business is a little quieter, as is usual just before
Lent. Next week should open up briskly. Dealers have full
~ lines of all kinds of frozen and fresh fish.

grocery trade, while |

FACTORY LOCATIONS.

Manafacturers desiring good
location are invited to cor-

BROCKVILLE 25

WM. SHEARER, Sec'y. Board of Trade
BROCKVILLE G - a ONT

| BRIDGETOWN, Nova Scotia

Situated in the far famed Annapolis Valley,
at the head of navigation, on the Annapolis
River and between two lines of Railway,
surrounded by large agricultural country,
splendid locations available and special in-
ducements offered for manufacturing Fine
residential town ; good water, electric light
and sewerage system. :
Correspondence Solicited.

FRED R. FAY, Sec’y Board of Trade.
BRIDGETOWN, NOVA SCOTIA.

'

Hides.—The market is very quiet. Hardly any
coming in.  Dealers generally are in a worse
for many months. They are buying at 6%c.,

packers are selling at less than 7c. A dechne i

| fidently expected early next week. At pres:it prices
| unchanged, with the exception of sheep ski s, whi
to goc. .

Provisions.—Supplies of new laid eggs much
[creascd, but the demand is not as g()o: gasha'v:’ expected.
| Dealers anticipate a decline in prices shortly, and are buyi
| very conservatively. Creamery butter remains with
| no good supply in sight. Supplies of dairy butter have some.
| what increased, but are still not more than enough to meet the
demand. We quote: Creamery prints, 31 to 32¢.; m
solids, 30 to 3ic.; dairy prints, 26 to 28¢c.; lard, tubs, yac -
| pails, 12%c.; new laid eggs, 28 to 20c.; limed, 20c. &
, Croceries.—Trade is keeping up well in face of every.

thing. A number of products, such as cheese, white |
etc., are higher in price than they were before the stri

set in; and galthough hog products are lower, they are still

E BEEP®

\

several cent$ higher than they were in previous bad times

Tea Sugar.—The continual rise over many months

| in the price of tea has now reached a stage when it is no
longer profitable to sell the lower grade qualities in packages

at 25c. Tea that could be boueht a year ago for 15¢. is now

costing from 18 to 19c. Either these teas will have to be sold

in bulk, or a very-inferior quality will be packed. The sugar

market is very strong. Beet and raw have advanced in price.

*  ® * =

Montreal, February 27th, 1908,

Butter.—Prices ‘have advanced during the past week, as
was expected. The make is wery light and there are prac
tically no receipts. October makes are selling at 30 to jic.
per pound wholesale, and winter-made butter is pretty much
the same price. Sales are being made to grocers at 30 to 3ic,
and many predict a 35c. market in another week’s time.

Cheese.—Quite a few sales were made last week, but the
demand has awain fallen off, and is now practically nil. The
best white cheese is selling at 127 and 13%c., colored bring-
ing 13% to 133c. .

Eggs.—Reteipts of new-laid are increasing, but are still
on the light side. Sales are being made at 3oc. per dozen in
single cases. Limed eggs are selling at 19 to 21c., and cold °
storage at 21 to 22c. e :

Hides.—There is a gradual falling off in quality of the

| offerings. Prices are steadv, dealers paying 5, 6 and 7¢. per
pound, respectively, for numbers 3, z and 1 beef hides, and 7
and oc., respectively, for numbers 2 and 1 calfskins.

are selling to tanners at one-half cent advance. Sheep skins
are steady at 80 to 8sc., No. 1 horse hide being $1.75,
number 2, $1.25 each. :

— ea>——

Bulletin No. 145 of the Inland Revenue Laboratory
tains reports of 253 samples of so-called strained heney,
lected throughout the Dominion in April and May of
| year. It is interesting to note there is no legal definition
| honey in this country, which is rather anomalous
that few articles of food are so extensively adulterated
| that commodity. Of the samples analysed, 49
to the extent of 25 %, which is the maximum amfount
| the United States definition. Eleven of the 49
i compounds, 7 being classed as adulterated or
| leaves 31 samples, or 14 per cent. of the number
| presumably genuine, to contain 25 per cent. or more

Wholesale Grocery and Fruit. House

\
i

ALSO }

Wholesale Hardware

t Will find conditions best ever .at
Portage la Prairie
! : ~ MANITOBA.

ArLL THE RaiLroaps:—Grand Trunk Pac.,

adian Northern.

!J:-:p Sites and Lowest Expenses.
.. Full information by addressing

HERBERT W. BAKER, Secy.
Twenty Thousand Club and Beard.
Portage la Prairie, Manitoba.

Great Northern, Canadian Pacific, Can- ]

- e R SRR EBESE EFEOBARTLIIED

MEETINGS.

NOTICE OF SPECIAL CENERAL 'm

TAKE NOTICE that a Special General Meeting of

| Shareholders of the Sovereign Bank of Canada be bei?.
| at the Head Office of the said Bank, No. 28 :
in the City of Toronto, on Monday, the 16th
| 1008, at the hour of twelve o’clock noon, for the
| receiving a report from the Directors as to datel
| Bank and the reasons for the making of an Indenty ‘\
| the; 18th of January, 1908, whereby the - S\
| Canada conveyed to Trustees the assets the of
described for the purposes of liquidating the ™
| Bank subject to the trusts therein con .
| purpose of transacting all such other business &
| necessary for the carrying out of the inten of .
| Indenture.

By order of the Board,
' F.G. JE »
' . General

Manager-
Dated at the City of Toronto, this 2gth day of Jasust: 8
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DEBENTURE SALES

s RN

" Ty OF WETASKIWIN.

Tenders will be received by the undersigned for the pur-
dase of or all of the several issues amounting to $172,-
i City of Wetaskiwin, Alta., debentures, to bear

goso, I8 cent. per annum.
‘p‘:a’l:! will be furnished upon application to the

pdersigned obtained at the City Hall
gr may pe JAMES W. HEY,
Wetaskiwin, Alta., Jan. 17th, 1908. City Clerk.

m—

HUMBOLDT, SASK.

Tenders addressed to the secretary-treasurer,
“Tenders for Debentures,” will be received up to

ad including April ond for the purchase of $7,500 Deben-
wres of Town of Humboldt, bearing 6 per cent. interest

ad in twenty annual installments of Principal and
iterest. The highest or any tender not necessarily
E. T. WALLACE, Secy.-Treas.

NEW CANADIAN ISSUES.

i Industrial Acquisition—January Trade
Returns—Economics as a Practical Study.

(From our own Correspondent.) g
London, 14th February, 1908.

New issues have been few enough of late to make two
Canadian omes comspicuous. \These are Montreal Street
Rails (m 4% per cent. !debentures), and Montreal
Light, Power ($400,000, 4% per cent, first mort-
gage debentures). The respective prices of 96 and 96% per
@, are not unattractive in these days. And the issues
follow upon a good crop of notes in the newspapers approving
Casadian investments of the first class. In each case, these
iswes are offered through Stock Exchange houses of the
highest respectability.

* Canada is promised an acquisition worth paving in_the
of a branch locomotive-engine works by Beyer, Pea-

& Company, Limited. The site is secured, and likewise
the ympathy of the Canadian railway companies. The firm
a0 old and eminent one, which has ‘not until lately been

' well since its incorporation as a lic company.
Is in three divisions is £800,000, and it§ 4 per cen

debentures are currently 88.
The locomotive tradé is fikelier than some others to bene-
i fom manufacturing in Canada. The prospective de-

-lh-tai.good and English works b

nglis ave now to
.‘ export. The large railway companies build
o but their powers do not permit them to build
sale. Makers have, therefore, to depend on foreign
and the needs of small lines and of large private
bome. Beyer-Peacock’s engines are of high repute,
present step may prompt followers.

of Commercial Depression.
al evidences of commercial depression had becn
Mle_ prior to publication of the January trade
; These give concrete shape to previous fears,
ﬂt per cent. in imports, 2 per cent. in exports

!f':‘!l

£y

e

Exports of manufactures are down by one million,
them by more than two millions.

L
B8t from both these fi it i

: gures and current reports, it 1S
hat this country is faring rather better than’cither

b

Worse Times Ahead. B |

New and weighty warnings are forthco
times for trade are at hand.
the Manchester Chamber

dwelling a little earlier on the great |
million_to o1 million yards) of cotton
Canada, and the Continent, he
the cotton trade for the fall
from the B = :
Financial authorities are less sure than
imminence of still cheaper money.
have been about as deeply concerned to R
| as to changing the rules of the * House ™
The two sections, brokers and jobbeis,: &

One is from th
of Commer‘c:;‘

o

yol Stodk

ers want to do jobbers!| ¥
want to evade jdbbers’ respomsibility.
be foretold, but i
price-making is

the long run the wholg isy
t to jobbers may be ch ;

| taining in every other Exchange in the wori ;

Concrete vs. the Abstract.

Professor Ashley, Dean of the Facul
the Birmingham University, has been
able¢ admissions.
to come off its pedestal if ever its study is to
of course with business men.
classrooms with men so long as the abst
dvocating a descent to the practical.|
r he thinks, will ‘B
“pusiness success as its obj
“ gsimply a serious and systematic group!
of the known results of actual experience.”
not to be am academic one, but a man with
of inquiry than most men ¥
“_ Professor Ashley is one of \th
scholiasts who is not a precise Free Trades, |
a great concession in not stipulating that:
of economics must be infused into busi
cession is one rather of necessity than of

At Birmingham, the things the students
Nare the legal form in which it is expedi¢
business ; capitalization and finance; the
mercial to the techmical side; policy in ¢
charges; arrangement of i
labor and systems of remu jon.

These are obviously more vital to t
some things our bank clerks learn for exal

effect that é¢ongm

Seeing na;

with the field

encies ; questio

in re-exports are signs that there isjno mis-

cessful gathering.
Exhibition Building, which has cost some

is March 13th to 16th. Entries are alreal

Head Office—Toronto—H. Pollman
between Halifax and Vancouver. The

———— the Savings Bank PoLicy, the most

ics or Germany. Banks are still restricting industrial | grain, stock, and machinery.

INSURANCE
on Contract
al men who are steady

INDUSTRIAL
Our New Salary and :o;-!
For Ageots offers  splendid opporteoly s U beantia living.
The Union Life Assurance
Evans—President, ' Offices in 33 District

only Company from which may be obtained
liberal Industrial Policy

Company

K

credits, and there may be failures coming; " For two years,
there has been a marked tendency towards defrease in their
_Bankruptcies have been fewer by successive 10
per cents. in 1906 and 19o7. Other compositi i
cent. less numerous last year than were they
_In the north, there is acute depression in the iron trade,
which the failure of a large shipbuildi
prove. Lancashire cotton spinners,
triumphed incredibly, are mooting the suhj
That reduction of hours is one of prudénce father than of
‘ £ The trade is schéming to keep Prices up, and
their customers are curtailing operations

s were 10 per
0 years. ago.

firm does mot im-
unitii now have
of short-time.

send prices

g that worse
President of

ot Canada last
, had amply .
ing fi in demand

out opinions
%o do business.
¢ hopelessly at -
ik and jobbers
The lupshot cannot
tem by which
d for that ob-

¥

! Commerce in
g certain valu-
ics will have
ome a matter
gpect of filling

is dealt with,

to postulate
ivese It will be
pgiand weighing
¥/fhe teacher is

ntito organize a
of the com-

Aging firm intro-
m X —— cures

js to be a suc-
and handsome
' The date
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INCREASED
A.E. AMES

CAPITAL  Securities which
SAFETY

now vyield 5 to

two years ago sold on 2 4 to 5 p. c. basis
6 p. ¢. The position of many of these

securities has actually improved.

The present affords an exceptional opportunity to investors

to increase their

income ‘with safety.

SUGGESTIONS AND PARTICULARS ON REQUEST.

wr - -

@ CO., Limited

TORONTO

article, is best detérmined by its
class of readers. o‘ibowtln!.

The subscription price of the
Canadian i is $2.00 a
year. If it is worth that to you,
we shall be glad fo bave your
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Botablished 1905

| TEE oot i |

NORTHERN BANK | S8 1 E22
e ' Board of Directors :

WINNIPEG | pifisiii

M L B o D Rt Frid W Sbart, A- Stasiord

' &A.

J. W, O'Grad:
; Y R. Supt. of Branches.
! V:.W.hC. O’ Grady, General Manager. hwm

THE GREAT WES

E’

Capital,

E

time by the Board of Directors.

it
i
|

il
1l
%}E
i
:
§
£
g
;
i

;
I
i}

:
i

1 W.T. Alexander, Esq.
M. D, Vno-ir-l., .

|

. Esq., Secretary

¥

TGodon.'Bq..l.Pl’Pr-.

“ 436 Main Street, Winnipeg, Man.

$7.500,000 | Subscribed Cap., $2250.000 | Assets, $1.500.000
this stock will be paid the semi-annual dividends that may be

mwh‘tu&‘iwummummd’n

investment h.pto'auan“l
Stock (is an excellent investment),

on First Mortgage on Real Estate on reasonable and convenient

y
)
we

and M : B.

Stuart Electrical Co.; "lt.leh' Esq., Barnster u"

ames
Law;

4

ANDARD TRUSTS COMPANY

J. T. GORDON, Esg., M.P.P., PresmenT.
WM. WHYTE, Esg., swp Vice Presmoest C. P. R., Vice Presivent.
and Alberta to

F. W. HEUBACH, L |
WINNIPEG, - - - - MANITOBA, |
et B, e 5

N
v

a special feature.
ADDRESS : UNION BANK BUILDING

MORTGAGE COMPANY

OF CANADA
Capital Subscribed $2.000.000
MAIN STREET, WINNIPEG

MNLEQOIIWBH.-“"

at lowest current rate of interest and on copvenient terms

Advisory Board W. H. Cross, A
R. T. Riley, F, T, Griffin. Gons

Last Mountain Valley
SASKATCHEWAN.

Invest your money in choice selected Wheat Land in this
celebrated district. Weite owner for Maps and all

particulars.
W. PEARSON CO., Ltd., Winnipeg.
i

W. J. YOUNG @ Co.

LIMITED.

Head Offics, - WINNIPES.

A. M. GaewrerL

W.R
D. E,lam AS. JommsTON
K. Mac | W. oz C. OGmaoy How
J. G, Tomnwe, M.P. M. DesmisToun

Board of Directors—
Avin J. Apamsos, M.P.,

, R, P, Rosu,

an gt . W -INDUSTRIAL BROKERS,
Cor. Fort St_aad Portage Ave.. " Managing Direstor. || 313.314, 317 PORTAGE AVE. WINNIPEG, MAN.
Authorized Capital, $9,000,000 ;
TheWestern Trust G, === = E5==

capacity. Guaraoteed Trust Investment

Conservative Investments made for Clients in a G
Certificates

d or ung

ismued.

]

1
Ay

i
I

XY K"

T i .

i A BT e

per share. Pays 8%.
wards issued, bearing 5% interest,

q =

Bank of Hamilton Chambers, Winaipeg, lan.L

[EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man,
A limited amount of stock for sale at $110.00

- Debentures in any amounts from $100 up-

Henry C. W. Clarke, M.D. Chas. M. Sim
le Vb&Pn.l: M

anager.

BOARD OF

T K ennEDY, Vice-President ; W
w Lusuim, ;-I'-”UI‘CIIAI‘.

M Couwssiri, Esq., Secretary.

' [THE_COMMERCIAL LOAN
| AND TRUST COMPANY

HEAD OFFICE ;: 317 Portage Ave., Winnipeg

3 D. E, Srracur, Esq., President ; C W.N.
. H. Srmourz, Esq., “l.l‘.r:
Esq. ; J. C. Srrovrs, Esq. ;

4 FUNDS RECEIVED FOR INVESTMENT and interest allowed
i at highest rates till placed

WRITE FOR COPY OF LAST ANNUAL REPORT

T. H. CROTTY @ Co.

Established
REAL ESTATE AGENTS
Renting and Management for

515 Main St. opp. City Hall, Winnipeg.

THE HARPER INSURANCE AGENCY

reliable non-tanifl
?:-"pd.w

717 Mcintyre Block, WINNIPEG.

CONKLINS

feet, adjoining Lerd

LAND OFFICE sm»«-'-h;'
Price 500 each.

BANK OF HAMILTON BUILDING, b bl O
Cer. Main and MoDermett, eonthe, 6%

Winnipeg, - Man. 12 o5
u-u:‘:.m Winnipeg Real c"';::*

Commission Merchant
45 Main Street - - WINNIPEG

15 Low, 552200 |

T. RR. BILLETT

Correspondence Invited
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lavestigations Liguidations  Trwit Accounts
ON PICKUP & CO
Accountants and Auditors

Chartered Accountants in England and Wales
Manber of the Lustitute of CUEPECE e’ Society: U.S.A.

422 Ashdown Block, WINNIPEG, Man.

T. Marsz Dasy, K.C.

W. Maomizy Cricwvon.
Cable Addres “parcmi,” Bedford-McNiel and Westera U

DALY, CRICHTON & McC
BARRISTERS and SOLICITORS.*E
Owrmcas

« CANADA LIFE BUILDING, - WINMIPEG,
r

[Clarkson Cross @ Menzies

¥. A. FAULKNER & COMPANY,

~ —
OSLER, HAMMOND & NANTON,

STOCK BROKERS.

Cor. MAIN and McDERMID STS,, NIPEG.
Buy and Sell on Commission. STOCKS ANDIBONDS.
On Toronto, Montreal, New York and Londoff Exchanges.

. Telephone 1992. '

Phese 6368, 406 Ashdown Bullding, WINNIPEG.

Financial Agents for corporations, investment orders executed
: on London and New York Exchanges.

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance
- and Financial Agents.

ites for warehouse and ufacturi ;
man ring purposes. l.ﬁ

10d management properties for non-residents. on warehouse

WINNIPEG.

PERSONAL NOTES.
Mr. M. S. Shaw, of the Bank of Commerce at Fernie,
BC,, has been transferred to Nelson, B.C.
Mr. Kechnie, of London, Ont., has taken up the position
o ledger keeper of the Dominion Bank at Guelph, Ont.
Mr. Hubert Watson, accountant at the Guelph, Ont.,
twanch of *he Royal Bank, has been transferred to Montreal.

W. SANFORD EgANS

OFFERS 5
Western, Municipal and School District
Debentures for Investment

35 AIKINS BLDG., - wuflpsc.

Mr. V. W. S. Heron has been appointed manager of the
Tomato branch, at the corner of Queen and McCaul Streets.

g

L

Mr. E. W. Creamer, accountant in the Union Bank at
(w'Appelle, Sask, has been transferred to the Calgary branch.
Mr. E. S. Clouston, vice-president of the Bank of Mont-
mal, left Montreal at the end of last 'week for the City of

Mexico, i

Mr. W. K. Galloway, who has been a member of the
Merchants Bank staff at Edmonton, Alta., for the past year, ’
bas been transferred to Medicine Hat.

SOUTHERN ALBERTA @

T t'(wmﬁmd‘mnmw.—ytpracn.
oy Write for fully illustrated booklet. = &

GOOD LIVE AGENTS WANTED

IMPERIAL INVESTMENTS, LIMITED,
33 Empress Block, Win Canada.

¥

H. 0. Rothwell, of the Canadian Bank of Commerce

'
R

:-h, B.C., returned there from Cgeston, B.C., wh;(t;e ' 4 »
acti i f 3 L
Fouler in l:gn.as manager during the absence o SN AP IN ACRE AGE Mwb:o”dt
.‘l C. E. Patterson, late of the Fort William branch of | and one of 500 acres. $100. oan be i an this if sub-
Traders Bank has been appointed tellér of the bank at divided. ence inviied; |
= Ont., succeeding Mr. A. G. Fowler, who has been J.m“ Robinson a cb. o
‘ -n.' year's leave of absence. ——— FINANCIAL AGENTS awp BROK £.48,
ng appointments ‘have been made in the 717 Mclwrvas Brock, - - Woedee.
M‘.‘. service :—Mr. A. G. Fletcher, inspector; Akl
e head , assistant inspector; Mr. F. H. Gilroy, of g i
oty office staff to be manager of the Brussels, Ont., . »
‘:iamud that Mr. B. W. Greer, general freight agent COLON[AL ASSURA CE CO'
Head Office, Winnipeg, Mami

P. . In Yancouvcr, will be promoted to a more re;
position in the East. In that event, either Mr. W,
general freight agent at Nelson, or Mr. W. Mj
general freight agent at St. John, New Bruns

appointed to succeed Mr. Greer in Vancouver,

1

2

may

——— e

c— ‘
GENERAL FIRE INSURANCE ESS.
—— +*
Assets equal to $31.68 for every $1000 of | compared
with $12.47 of the average assets of all ?b« Canadian

Com ies. i
B W. SMITH, Minsger.

2
2

?

E. Young, superintendent of railway lands in the
the Inter;ior, says that in the country north of

s there are huge areas of lands as yet
ntouched which have been proved to be capablé
e On the proposed railway route to Fort
thig “2»000,000 acres of good fertile clay land. On

hilr

A

PROPERTIES FOR gcnms EVERYWHERE
FARMS FOR HOUSES wrgr‘l!si
HOUSES AND LOTS IN CITY FOR '?“!’5
1t you are bunting ssaps either way we rnm.p.

We lavite your corresponience.

a
¢ traffic ttlement would take place to insure plenty
‘H; B to any railway which might be built on that

A. C. N. SPILLETTE, - Cﬂlotﬂtrvlhﬂi ’

N

|
§
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. large  elevators on the lake-shore were burned down.

! to tugn his knowledge into a profitable cash
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Real Estate, Insurance
and Financial Brokers

WRITE POR PRINTED
RealEstate Register
: (monthly) free oa application
C. D. CﬂRlS‘l‘lt
OTARIEO PUBLI Telephone 1

S Timber S:

Will sell you timber lands or buy yours. All
Ptqu B 1011 Smith ® Summerfield

sorts of logging propositions floated.
417 Richards St., Vancouver

) CLARK CHRISTIESC

I.A . CLARK,
*08 Pader Street.

'THE W. S. HOLLAND AGENCY

517 Pender Street, VANCOUVER, B.C.
The Oldest Strictly Non-Tariff Office in British Columbia
Associated with Wm. Thomson & Co., of St John,

Halifax, Toronto, Montreal, and the
INSURANCE AGEI\CIES. Limited, of Vancovves, B.C,
Representing:—The Anglo American Fire Insurance Co.: The
Fire lnsurance Co.; The Ontario Fire lnsurance Co.; The
Insurance Co.* The Mlhlmto. 7&%
Insurance Co.° The Accident and

York Plate Glass Insurance The Indem ‘*
Hope Live Stock Mutual Benest c"'m"' “"‘

ROSS @ SHAW

H. G, ROSS, : LEANDER SHAW,
Nomry Public, Established 1890. Notary Public.
lm Adjuster.

-REAL ESTATE, MINING, INSURANCE,{LOANS,
' TIMBER and TIMBER LIMITS.
M?ney invested on Mortgage at current rates of Interest.

-unlnru-c
The NORTH AMERICAN LOAN BUILDING & TRUST CO..LTD.,
MANUFACTURERS LIFE INSURANCE ‘CO.,

ASSURANCE .CO, (FIRE), City] Agents

RecisTered Orrice :

mnnuu. TIMBER and TRADING CO., LTD.,

ON COPPER MINES CO., LTD., _ ==
‘Phoge 318, HASTINGS STREETZWEST, PO Drawer
m, | VANCOUVER, B. C. 9%

-1 WINNIPEC.

(Continued from Page 1456.)

One
occurred at Duluth at the latter part of last year, when the
cntergnsmg grain man, with foresight, secured all the
salvage on his bid. ]\nowmg how to treat such, he was able

’3 transaction,

nemng him the above-mentioned sum on his one deal. Yet

. we vepturc to say that the profit made out of all the frozen

grain jin Western Canada during the past fall has been less
than ‘hls one individual secured out of the Duluth conflagra-

i tion.

Future of Winnipeg.

Cpmparing Winnipeg with other centres, its future is un-
doubtedly great as a grain market; and, therefore, its Grain
Exchinge seats ought to be more valuable. The amendments

! to_th¢:-charter, made law by the Manitoba Legislature, pro-

‘ complete the building, when in all probability the

vide first for hmmng the price of seats to $2,500, and limit-
ing the membership, clearing away all barriers as to those
ehgxbré for membership, making it 1mpo<51ble for any by-
law tp be passed fixing the commissions in either the buy-
ing or selling of grain, requiring al] by-laws in future to
be pubhshod in the daily press, and r be approved of by the
legal fourts, and the president of the Grain Growers’ Associa-
tion, Xeqmnng the provision of a gallery in Exchange to over-
look ] he trading room. In the present building, this is
impogsible. )

Ine of the worst features of the change in conditions is
the fact that at the present time, the Grain Exchange have

_ incurfed large liability in the erection of a seven-storey build-

ing, ‘which is partly completed. But it is not sufficiently so
to enable the arranging of a loan, or accommodation from
the bank to pay off the contractors, which must be done be-
fore 4 mortgage is secured. In the meantime, it is proposed
to fo a syndicate which will advance sufficient cash fo
three
d members who o it will dispose of it.

hile there have béen some rumors of exchange members
moving their office to Fort William and operating under an
Ontaﬁo charter, nothing definite can be decided for some
time.! The month of May will undoubtedly elapse before any
moveis taken as to the future of the Winnipeg Grain Ex-
’ hangﬂc

hund

_

British American Trust Co,

H. N. Galer,
Vice President. -

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

Financial Agents, Rea! Estate, Investment and Insurance
Brokers.

A. C. Flumertelt,
President.

on HEAD OFFICE, VANCOUVER, 8 C.

Branches: Victoria and Grand Forks, B.C., and Winnipeg
CoRRESFONNENCE SOLICITED.

anud in Spokane Wash.

WILSON, SENKLER & BLOOMFIELD

Barristers, Solicitors and Notaries, lnns of Court Building,

* VANCOUVER . CANADA.
CHARLES WILSON, KC. J. H. SENKLER, K¢
EDGAR BLOOMFIELD R C MIK'.'.
Solicitors tor the Bank of Mountreal. Cavle Address: * '—-.

WAGHORN, GWYNN @ CO.

STOCK BROHKERS.* » oy
Financial and Insurance
Real Estate, Loans.
INSU lli?\%un_so;s_'h et o ¥ ':’u;‘.:c.'"?‘: un Coldarn,
ne 4

519 Granville & i, O it P unecuw s, BO
CLARKSON CROSS & HELLIWELL
Molson’s Bank Chambers, VANCOUVER, Btithi C“.

(and at Victoria)
Powers ot Attorney to be issued to Joba F. mlum

N. H. COURSIER, Revelstoke, BC.

vire money for 8 per cent. mortgages, 50 per cent. valuation,

Im}or Municipal Bonds. Also for agreements for sale. Bankers

and other references can be provided. Transactions completed
through and with sanction of local bank.

Timbeér. Mines. Farm Lands.

Revelstoke General Agencies, Limited,
Revelstoke, B. C.

We desire 10 secure money for safe mv!‘llu:ms.h lmv“vda-n will be F
vided and tr cti can Ct through owr,

¥ ortgages so per cent., Valuation yield$ per cent. Th-no-h-ﬂp“
We can also invest your money in agreements for sale, bonds and

sound issues.

WE ""nun’:
Mortgase.

sewers, a0d
The issue of $40,073.60 Berlin, Ont., roads,
sidewalks-debentures has been sold to a private individoal

] 1 T b
leyy, Qoort u-oh
ﬁhlhx.l_ oot orzlm - ,
REAL ESTATE .djoiniutbcuﬂ ]
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\

n

3S2GREN ¥ ERERFEEE FITPNEEFY SERBEFETET § ETPLRERRRSERERE )

FRETOCEIERINIEII

| B
-, ..



I 3
gi

i

i

Lt a||" 3E]|

B \Vehin |

/

THE MONETARY TIMES

a— i i

7
L

PACIFIC

SECTION

Vancéuver Office: Representative: A. OSWALD BARRATT, 619 Hastings Street. B |
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BRITISH COLUMBIA BUDGET.

Three Prominent Visitors—

a
Lo Real Estate Appreciation.
g« Van;:ouvet, B.C., February 22nd, 1908.
5 £ sslati :rcles this week has centred /An
.."‘-'"' in legislatve = able R. C. Tatlow. His o

i

avorable in the history of the Province.

g past year reached $1,200,000, derived
revenue and land sales. The loan of
buildings loan of 1897, and all but

s per cent. treasury loan of 1903 have been
ith a pet saving in interest, sinking fund and
instalments for the coming year of nearly
there‘!s to be a change in the date for the
fiscal year, the estimated receipts and ex-

limited to the period of the next nine months.
receipts for this period are $3,143,000, while
i expenditures are $3,026,000, or $117,000 less

fhan the estimated receipts.
pepression only Temporary. .

All the industries of the Province are shown to be in a
fourishing condition, and that any depression would be
temporary. Honourable Mr. Tatlow strongly justified

igration policy of the Government, saying that if
i 1o make this a white man’s country they must
*of -their own race to supply their industries,

them depend on Oriental labor.  He

that the British of British Columbia was unique
the Provinces of the Dominion, in that with a popu-

jon of 250,000 it had produced last year a total of $55,000,-

g
2

ich was u:*wm down late on Thursday afternoon,
the

Lot
s.a?%} %

gEev

i

&

i

PERREE
g=

Three prominent men have passed through here on their
w Europe.  Perhaps the most important, as far as the
is affected financially, was Sir Edgar Vincent, who
from the South and went East over the C.P.R.
he stated that his intention was to look for invest-
would not say what he had found or what he had
Neither would he discuss the present conditions as
found them™ across the continent. He confined his
to Egypt, where his field of labor has been. Sir
was the guest of the Canadian Club at Victoria.
visitor was Dr. Solf, the representative\of Ger
in Samoa, who was on his way to the fat erland. He
the financial panic had not been felt in Samoa,
: to Chinese employed under contrpct in those
. They were brought in as required, l*e explalned.
of residence being three years unless |specially ex-
the Government. The average wage was $12 per
( living was not cheap, as almgst every ar-

g
.I

g

§lg

if
£

E

T

i of food hiad to be imported. ,
Worse in South Africa. ‘ LN
The other transient was Mr. W. Buell Orr, general man-

i
=
¥

British Press Association, who is engaged in
_ for a series of articles’ on Canada for the
and Colonial papers. He Jeft England in Sep-
1906, visiting South Africa first. That part of the
says, is in a deplorable condition, everybody living
@ paper. Matters were so bad that even the financial strin-
geacy in New  York made no further impression on them.
8, the money scarcity was not felt.
s .'":'ﬂ Prince Rupert. :
viight generally thought that when Mr.’ William Waine)
vent E" D’Arcy Tate,~of the Grand Trunk Pacific,
the East, it was only a matter of time before the term of
gfeement with the “Bsitish Columbia Government would
hmfo:.d a date settled when Prince Rupert would
public entrance. Now, these officials are
b lr: John Houston, editor of the “ Empire,”’
at Prince Rupert, is in the city this week. He
fearlessly, and at times with severe criticism,
truth with savage thrusts, the conditions as
new terminus, and his advice is for people
4y until everything is settled. ‘‘ Keep your cye
he says. There are eighty idle men in
Outside of the sawmill there are no indus-
the only gemeral work going" on is the
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Mr. Charles Baldwin, town clerk of Whitwpod, Sask.,
was in Vancouver last week, after a trip through the States,
from. Dakota to California. One of his remarks is of interest
to people concerned in the West. He invested in Winnipeg
and in Dakota, but says he wishes he had wiited until he
had struck Bntish Columbia, as that was the}best field he
had seen in his travels for investment. i |
That conditions are not too bad are furthe indjcated by
the comment of Mr. Charlegs Woodward, progrigtar of the
Woodward departmental stores in Vancouvey. i Not one
month has his business gone behind that of last year. In
the jewellery line the increases have been very gratifying.
$35,000 in a Year. i
- That real estate is more than holding its pwn iis shown
in the transfer this week of a prominent busi
Vancouver for $160,000. This was bought a year ago for
$125,000, and the purchaser was laughed at by some?who
thought he was building too much on the fever pf speculation
which was rampant at that time in real estate: circles. The
property was secured by a leading dry-goods fifin, which will
erect a large building thereon. § 3.

So successful were last year’s operations ofithe Canadian
Concentrating & Smelting Company in its silver| mine at
Field, B.C., that at the annual meeting an honogfarium of
$500 was voted to the manager. The principa stockholders
are mainly Vancouver and toria men. . The dfficers are:
President, J. W. Skelhorne; vice-president, Df. ‘W. B. Mc-
Kechnie; Walter Townsen®® secretary-treasurer; J. W
Malcolm, William Carter, H. B. Warren, all ’,Vinconver;
H. J. Gaine, Maurice Cane, H. D. Twigg, of Victotia; J. R.
Roland, of Winnipeg; Arthur Wheeler, jri, managing
director. “ g

Progress in mining is also noted by the purchase by the
officials of the Tacoma smelter of a large interest in the
Eagle group of claims adjoining the famous Japanese group
near Jedway, Queen Charlotte Islands. The properties are
to be extensively developed immediately. AmQr{lc‘n capital
is being spent in large amounts on mining proj rties in the
North, but-a considerable influx is expected thi | year.

Not only in mining are things going ahead;; other enter-
prises are also being started for money-m g ' purposes.
With the growing of wegetables and fruit in the yicinity of
Kamloops, the Thompson Valley Canning Company has been
organized to erect a cannery, the output to consist: mostly of
tomatoes, beans and corn. The provisional directors are:
Frank Rushton, chairman. A. E. Meighen, Dr.: M. S. Wade,
C. H. Strutt, terasurer, and W. T. Slavin, secretary, all of
Kamloops. o B .
Development of New Westminster. 18

New Westminster has nrade rapid growth within the past
year or two, a large number of industries having heen estab-
lished there. The only drawback to its advantages is its
location, sixteen miles from the mouth of the {Fraser River.
This. interferes with the passa;Jnof ocean-going ' ships, al-
though lumber vessels have been loading” thére. . To over-

~ {Continued on-Page 1483.)
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STOCKS "vMUNlClPAL and RAILROAD BONDS };SURANCE
WILFRED SHORE & GO,

TBROKERS i
619 HASTINGS ST\ VANCOWUVER, B.C.

~

GREHAN & GO.

Chartered Accountants and Auditors

o | By 'R, Ppadine 124 ) VANCOYVER. BC

Powers of Attorney to be issued to M. G. CREHAN, F.CA
TRUSTEES snd LIQUIDATORS |

Cable Address. Creban, v

M. J.

Cable Address “*Financiers.” Co 1§ \l'gstnrv Unien

CANADIAN HIINC\ERSUMITED.
Promoters, Brokers, Finantlal Agents,

Local industrial and financial ‘blrd,‘ovﬁ‘.(‘.d“u

:ﬁ!
H

AtezhiS, he states, 300 white men and 175

VANCOUVER, B.&. |

8 &
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% INSURANCE (0.

e f ﬁ_‘l‘_w' l‘mr,'o_l"!ﬂ shows large in-

- creases during the year
JIN CASH INCOME
_, IN LEGAL RESERVES
! IN INVESTED ASSETS
VIN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

nndrylpvmt. Reduction in Expenses of Man-

agement for year. No Interest Overdae or

U-*Huhmuuddy-r.
APPLY FOR AGENCIES TO

DAVID BURKE.A]A,F.SS.
Guwgrar Mawagse, MONTREAL.

LONDON &
LANCASHIRE

FIRE

< FIRE-LIFE
SECURITY ABSOLUTE

“CANADIAN BRANCH

_ wetap orrice.. MONTREAL
Mg (o

S BARDNER THOMPSON e manasta
W.JAGKSON. pee manasen

THE LONDON ASSURANGE

Estasuiseep A.D. 1720
Head Office, Canada Branch, Montreal
TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates.

Toronto ts
S. Bruce Harman, 19 Welli Street East.

PHENIX---

I Com >
S Brookiy, N.Y.
w?oo & KIRKPATRICK, Agesnts

STANDARD LIFE

Assurance Company of Edinburgh.
Established 1825, ’

Head Office for Casada, MONTREAL, Que.

Invested Funds......csce0eeae $ 57,254,046

Investments, Canadian Branch. 17,000,000

ROVEBES c.covcsccecsessscces 7,271,407

Deposited with Canadian Govt., 6,975,998
Apply for full particulars.

D. M. McGOUN, - -- - - MANAGER

CHARLES HUNTER, Chief Agent Ont.

|

THE NORTHERN LIFE
ASSURANCE COMPANY
1908
!5 BEST YEAR IN OUR HISTORY
Oud Palicy of steady increases s indicating
y progress in every .
Sl contracts to good reliable producers.
A e for particulars to 7 amrce Mim
Head Office, London, Ont.
JOHN MILNE, Esq.

Managing Director.

SUN FIRE

INSURANCE OFFICE
Founded A.D. a
Head Office, Threadnesdle St. Londen,Efg.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.
Canadian Branca—15 Wellington St. E., Toroago,Ont
RPN e

HIGINBOTHAN % LYON. Teleg M,
IRISH & MAULSON, Teiephones 2 m&‘:'n

Agents Waated In all Unrepresented

Insurance Company of
North America
W

1794 1792
| PHILADELPHIA:

I
2 -
......... T e %

o ‘ ‘ ¥ [ — &
THE ROYAL-VICTORLA LIFE NORTH AMERICAN|

LIFE

Cash I —

ncome - -

Increase over 1906 - .‘l%
Assets - - i i
Increase over - - %
N“ sm"“. - o s
Increase over 1906

Payments to Policyholders ¢
Insurance in li’orcey - »“,'.‘

JOHN L. BLAIKIE, Pl'*\
L. GULDMAN, A.LA, FCA,
Managing Director, '
T. G. McCONKEY,
| Supt. of Agencies,

Home Office - TORON)

=1 3 =113 =T

3

THE DOMINION LR

ASSURKNGE  COMPAN,
HEAD OFFIE, WATEALOS, O

THOS. HH.LIARD, mol&”
J. B. HALL, A. b A A A8, * SecasTast
P. H. ROOS . Tazasvest

. m-u——

FRED HALSTEAD
230,073

— kR

SURPLUS - - - $ Uis
$1,408, 1176

G e

| e=
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ACCOUNTANTS.

l ml'lﬂ“ AND FINANCIAL BROKERS

HALL, SPADlI (% CO.

Stock Exchange. New York Eschang
Membeni— New Xor e Trade. Broadway & Waldort-Astoria, N.Y.

.nrrllﬂ‘l‘ SECURITIES COTTON & GRAIN,
TORONTO OFFICE: Tuz King Eowarp HormL,

J. G. BEATY, Manmager, |
Long Distance Telephones—Main 3373 l’i 3374

John 1. Sutcliffe
Chartered Accn nt

Telephone M 420 TORONTO. laide St tast

J

— —2

DEBENTURES Erzemsss

G. A. STIMSON @ co.

{2426 King Street West, . = TORONTO, Ont.
BANKERS

JAMES C. MACKINTOSH & C0. 25205

184 Hollis Street, - nm.umx. N.S.
Stocks, Boads sad Debeatures. Muaicipal
E‘.m

I

mmum
)

OSLER & HAMMOND, iasnciay Adents

21 JORDAN STREET, TORONTO.

V Municipal, Trust and
o Peseeteres. Ssocks os m:-.m-v-t,
‘-a'rmwmm on commission

L. COFFEE @ CO.,
s Grain Merchants

/ EsTaBLISHED Board of Trade Building
Tuomas FLyNN, 1845 Toronto, Ontario.

(Continued from Page 1481.)

this difficulty, Mr. Francis LeBaron has been engaged
the city council at an expense of $100 per day to prepare
scheme to make a permanent ship canal from New West-
minster to the sea. His report has been laid before the
citizens’ committee, and provides for a channel not
than 25 feet deep at low tide. It will take from four
t§ cora,plete the work, but whenuxt has been
ew Westminster will be practically a seaport.
Thhmal and commercial possibilities of the place will
: greatly enhanced.

Thomas Kiddie, formerly prominently connected
with smelters on the Coast, and now manager of the Le Roi
smelter at Northport, is of ‘the opinion that the metal market
be much improved within the next three months. He

bok for the price of copper to go above 1 § cents,
is a figure at which most copper properties can
operate at a profit.

—————-——

'l

¥

gl

Fcn-
hfl'

ﬁusunt Manager Heron, of the Toronto office
Bank, has been appointed manager of one of
Branches of the Metropolitan Bank. Mr. H.
lluger of the Ottawa branch of the Sovereign is
g@™mporatily filling the position of manager, vacant through
*llne # Montreal of Manager Kennedy.

,..,:f"' o

CHARTERED Aceomlgms.

GLARKSON & GROSS,

Ontario Bask Ch-bcn. Seott
E. R C Clarkson, F.CA = w.
Established 1864.

. F.C.A.

7 N\

W. J. ROSS, Chartered Auill.
BARRIE, Ont.

Colli wood. cg» F. W. Cmugesitr & Co.

o:uu.. Clo Tupuore, Bafrister.

’J enkKins @ Hardy

*ASSIGNEES, CHARTERED Accomi'tmn
Estate and Fire Insurance w
ls\toronto Street « - = = Toronto.
52 Canada Life Building o.',ﬂoaero.l.-

ll!P POSTED EVERY DAY
“: .'Wm':;.bﬂt of the kind in Canada. A most
Do Chattel Mortgages, Writs and Judgments. for the entire

Woltous caretully revised reference books four times  year. |

2 R. G. DUN @
Montreal Ml&.‘d,onndcu-hcbo-m U.S.A.
and Europe.

——

|

The Bond situation in Canada is a most
. It is dealt with more in-
M!b!tbeMoneurmiathnby
paper—it is a feature with us
be relied upon as authoratative. _

R il
i

Edwards, Morgan '& Co.

CHARTERED ACCOUNTANTS'
18-20 King St. West, Tomb.mnurlo.
a-x.u-uu F.CAA. Arthur H. M Y&L 1?&':

TORONTO PAPER nu:.f Dd l.‘rn.
MILLS AT CORNWALL, onﬁ" i :’%

We masufacture PAPER High and m"“"

ENGINE SIZED, TushsizED, & AIR DRIED
wurrs amp coronsp WRITINGS, ION!’.-: L.’GIIS

m » as ¢ BOOK, LITHO ENVE -

Made in Cavada : : .

TRUSTEES, Rncuvﬁ*, LIQUIDATORS ]

GIBBONS, HARPER 2 cl

“BARRISTERS, &C.
Corner Richmond and C-rh

GBO. C. GIBBONS H. C. nzbvmnl.f;];

Ont.

G. 5. GIBBONS.

0 L-n.;'«\.

[Port Arthur and Fort tﬂlllhm
Warchouse Sites, Central Retail sas. Water Loty
For information, location and “«u

R: A. RUTTAN, Box 195, Port A q Ont., Can.

A TRIP TO THE wzk_f INDIES

The “P. & B.” steamers sailing ffam i alifax every
twelfth day for Bermuda, the British West lnd:dnnd Demerara,
are all very superior.ones. The trip occuples -&»u( thirty-eight
days, and is a delightful cruise from the u.;t:oibe finish.

Through tickets. from Boronto and afl pdms on the rail-
ways are sold by
R. M. MELYV lL l. E,

Adelatde and Torontd

|

s

T S
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all the interest charges on debentures | JOTEL ’.oPEm m
and loans had been fully paid up out| Kerby House Block, m

, of revenue during the half-year end- lN P::d«wto ;lose out the estate
ing 31st December;”1907. The Canal | cnsire l?“b;;h;l:::‘“““’“*

f . ropert
has nof\- tu'r'ned the cor.nver.~and s;are- }‘:‘f‘:{kg‘g::" Bl;::mgrd ‘l’m
holders may soon receive some direct | Grand Valley Railway Offices and

| - g Lo Room and Lamb’s Barber

I return from their m\e.stment. The pesty oo o froatage of g 5&-
loan and debenture capital amounted |street of the City of Brantford,

to $8,557,000, and the amount of ::.:‘d‘l ?‘:::":;::;mm

interest paid out on that capital was | States as one of the best equ
o5 R ! country, and the shop .:3
| £,302,110 out of last year’'s revenue. | the ground floor are all
& A will be reeeived for the pu
The following table of traffic and |perty up to and including

| revenue shows the progressive char- ﬁﬂl&"m:i::n&"m“xu
| acter of the success of the port. The | may be obtained by add

I i ¢ : pion, 46 Wellington street,

| figures given are, i order, year, |appiying to the undersigned

HAIBI_ED B' lll | traffic (tons), revenue: 1894, 925,659, ‘l;::;:l'thh%th doy of me'“‘

T“E i£:97v(p'; '8‘)5' "358!875' 4{:'37" CHARLES cnmnou' édE m'u.
474; 1896, 1,826,237, £182,330; G. H. MUIRHEAD, Brantford,

* | WHOLESALE TRADE | 1897, 2,005,815, £304,664; 1901,

2,942,393, £309,517; 1904, 3,917,
578, £418,043; 1905, 4,253,354,
£440,436; 1906, 4,700,924, £498,-
837; 1907, 5,210,759, £535,585.

MANCHESTER SHIP CANAL
‘ COMPANY.

= | "
Th?‘ half-yearly meeting of this | FOR SALE

Company was held in Manchester on ey
the 13th February, was a memorable Wire Straightening Machines
i automatically straighten and cut off

one, (in that the chairman of the | | accurately any lengths up to 6 feet, sizes of
Company, Mr. J. K. Bythell, was || wire No. 14 to 7 gauge.

abl g : These machines are in gooa order and do

e for the first time to state that || perfect work. We have three to spare and

: : will sell one or more as desired. Price,

complete with counter shaft, $75,00 each.
Also, have some good nail machines which

UMTED EMPIHE BmK we will tell you about if interested.
of Canada, Toronto THE PAGE WIRE FENCE CO., Ltd.

WALKERVILLE, ONT.
ACCOUNTS

: It 1s the aim of tlliu Bank to

provide not only a safe and profit-
nl:lq depository for money, but a
place wl:ere its dcpositors m
feel that anything the manage-
ment can do for them will be
congidered a pleasure.

T LTeree SIM & ¥ sl l) o ol

—

THE HOME BANK |
| OF CANADA 1
DIVIDEND No. 5

*otice is hereby given that a
nd at the rate of SIX PER

NT per annum upon the paid-up
pital Stock of The Home Bank of
nada bas been declared for the
IHREE MONTHS ending Febru-
aty 29th, 1908, and that the same
will be payable at the Head Office
pd Branches of the Bank on ard
er the second day of March next.

The Transfer Books will be closed
pm Febroary 19th to 29th, 1908,

: ';,d'oﬁei"::ﬁ%o..d NEW GIANT TRIPLEX No. 10

JAMES MASON, Write us for Prices and Particulars.

rornie, oo metrioe ||| The Waterous Engine Works Co., Ltd.
. Head Office—8 King St. West, Toronto BRANTFORD 5 g 2 % o NADA

1]

r.‘_

VEREFECSEREEFT |
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FIRE INSURANGCE.

—— i

Limited,

OF LONDON, ENG.
Established 1782,

LOSSES PAID, - - - $148,000,000
Paterson & Son, "0 e

FIRE INSURANCE COMP

Head Office, Richmond, Que. !
$60,000 Deposited witf t' Governme: *‘ { Security

of Policyholders, ‘?% iy

The Company transacts a general Fire Insutand
which is confined to the Dominion on: Cant
risks writter. Insurance in force, $6,000,

Gm.‘:'f,ﬁ:n:—.l. H. Ewart, Toronto, Onj 0. %
-;. J. Banfield, Vancouver. B.C; -bq;

R. Armstrong, St. John, N.B.

pith, $250,000

Bk o e Sonicies.  wonrnaM
Insurance Company

QUEEN ™.z

J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

Swest: |C. S . Resideat Ageat
R in & aad @ Oat

THE :
Mercantile |
INSURANCE COMPANY. :
R e |

g |

InsuranceCo., of Edinburgh
The Oldest Scottish Fire Office.
~ Head Ofice for Canada MONTREAL.

%ﬂ. Masager. - J. G. BORTHWICK, Secretary.
B & BEATTY, Resident Agents
Tenple Bidg., Bay St., TORONTO. Telepbone Main 66 & 67.

'l%‘%'“: lo El E- n'“

e

FOUNDED 1825

Law Union & Crown Insurance Co.
TOTAL CASH 'ASSETS EXCEED . - - 4,000,000
Fire risks accepted on almost every description of insutafle property
112 St. James Street, MONTREAL (Corser of| Plade & Armes.)

Dovaras K. Rwour, Toroato Agt. Agents wanted

R

anomical Fire Ins, Co'y sesi

o CASH AND MUTUAL SYSTEMS
TolalNet Assets, $319,377. = Amouat of Risk, $16,231,751
Governmeat Deposit, $35,965

R R
N————

FIRE, LIFE, MARINE,

—

NORTHERN ASSURANCE CO. Of Lendon Eng.

““STRONG AS THE STRONGEST
Canadias Branch, 88 Notre Dame St. West, Montreal.

Accumulated Funds............. i R s cewiliad 1410,000
Fire and Life Premiums and from interest on l-‘"

MoMRiLY, Inapec. E. P. Pransow, Agt. RosT. W. TYRE, Man. for Cansda.

LIMITED, OF LONDON, ENG

W'ﬂmw

exceeds - 15000000 Total Funds ex '
Head Ofice Canadian Branch, 91 Notre Dame St., Wi N

Jas. McGregor Mgr. Toronte Office, 49 Wi t

GEO. R. HARGRAFT, Gen. Agent for Toronto and afy of York.

ERN Assurance Co.

Incorporated 1851.  Fire and Marine.

Assets, over -  $3,570,000 00
*_Income for 1906 over 3,609,000 00

|Head Office TORONTO, ONT.

: Hoa. GEORGE A. COX, President.
L
‘,N. W. B. MEIKLE, ¢. C. FOSTER,

. Assurance Co'y |
A. D. 1833 Head Office,

BOARD [OF DIRECTORS

HON. GEO, A. COX, President W. R, BROC
ROBT. BICKERDIKE, M. P. - W, B. MEIK
E. wW. COX - GEO. A, MO

AUGUSTUS

D, B. HANNA
FREDERIC

JOHN HOSKIN, K C, L.L.D.

ALEX LAIRD JAMES KERR -
Z. A LASH, K.C. SIR. HENRY |
E. R. WOOD | i

W. B. MEIKLE, General Manager P. H. SIM
Capital, $1,400,050.00
Assets, $2,162,763.00

Losses pald since organization - §2 * $3,820,00

——

y: General Manager Secretary.

hlrt_h annual banquet of the employees of the
Engine Works Company, held at Victoria Hall,
: b Ont., was another ‘evidence of the cordial relation-
een this firm and its men. © The chair was

Mr. T. H. Preston, M.P.P. The proceedings
Bature of a programme of vocal and instru-
$ and readings, intetspersed by three ad-
I. Preston, Mr. C. H. Waterous and Mr. W.
An interesting announcement was made by Mr.
President of the firm, in the course of his ad-
in effect that the firm would make every effort
ia its men with steady employment without any
"‘-:I:” even though it had to make concessions,
bounds, in securing contracts in order to

Ui

2
F

f a‘

£-
B F

i
i

| A NAISMITH, Presidest. R. M. MAI ESON, |

A. F KEMPTON, Vice-Pres

AUTHORIZED CAPITAL - -
SUBSCORIBED CAPITAL - - $308300.00

' Total Security to Policyholders $354,458.36 .

Policies in force 3,992 Insarance In force $4,208,830

The Occidental ‘fire

T ey
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>

FIRE

INSURANGCE.

German American
£ | Insurance Compang
i | }..-!m

CAP"AL

'éslsooooo

| RESERVED FOR ALL OTHER LIABILITIES

7.592.685

! WET SURPLUS

4415353
13.508.038

{AGENCIES THROUGHOUT CANADA.

" DOMINION FIRE
|INSURANCE COMPANY

. Head Office - - Toronmte
Supscribed Capital, over - $600,000.
Paid-up Capital - - - $115,000.
| President :
ROBERT F. MASSIE, Toronto,
i » Vice-Presidents :
| ALEXANDER TURNER, Hamilton.
PHILIP POCOCK, London.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company

Millers & Manufacturer

Insurance Company

Firc Ins. Exchange

! Corporation
ww Capitals $1,250,000
attention given &oWIﬂnu mercan-

come up to our

iy City Chambers, Toronto
i SCOTT & WALMSLEY,
g Estasuisuep 1858
lnm and Underwriters

;Lomlun Mutual Firg

ESTABLISHED 1

......................

” 511.67

i ties, (including Reinsur-
i ance Reserve $317.758.95)..$370,478 69
520,032.98

.....................

Head Office, TORONTO

BON JOHN DRYDEN D. WEISMILLER
8| President Sec y and Man.

Dir.

Something for Everybody

Thatuunucrﬂoflhclwnad lm
circulation of the Monetary Times. In its pages
Somethin,

thcv someth for everybod g of
= g |myunuce. and the

municipal sphere ; there's the wheat lands of the
Dominion, the Maritine Provinees, British Columbia
the rich ‘East; National problenl. statistical
stories, .uu.htfor'ud editorials

A JOURNAL OF CANADA
IN THE 20TH CENTURY

that is the Monetary Times. Its versatile and con-
servative character places it in the-front rank.

forPolicyholders $937,791.93

Wmuotulnro Ins. Co.

EsTasusuzo v 1863.
Morm — WATERLOO, ONT

TotdAmﬂntD.c..' 1 y
n 05, $514,000.00

Union
Assurance

Society

OF LONDON.
Established A.D. 1714

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANOH:

Gor. St. James and McBill Streeis, Montreal
T. L. MORRISEY - - - Resident Manager.

W and E. A. BADENACH, Toronto Agents.
Office, 17 Leader Lane.

of London, England
SUBSCRIBED CAPITAL, - - 811,000,000

;onl ckyho&u amounts to
a-lOu Hn.&‘ll and Mﬂﬂmm‘

mw-mwhnmh-

risks accepted and Liberal treatment whea they burs.
AgENTS—i.e., Real ts who Work—wanted i
- | Agen in uare-

North-West Department:
R. W, DOUGLAS, Local Manager, 341 Main Street,
Wnmirze,

Toronto Department:
SMITH & MACKENZIE, G ;
) r ‘I‘M Agents, a4 Toronto

Head Office for Canada—MONTREAL
MATTHEW O. HINSHAW Bianch Manager

LIFE INSURANGE.

Aias Assurance Company, Limited

ﬁEMqim

Insurance in fon‘b. over
$51,000,000.

Whiaki

1

jon. TTON - == *

J. B. KIRBY - - - - s 3

nm-nuummﬂ
Head Office, Toreste:

! ey Most Liberal Policy in the Market. Good Territory
i i Lok $30,000.00 available to Re HON. JOHN DRYDEN, r-n-'-‘du-'
I R COL. THE HON. D. TISDALE, P. C., M.P., CHARLES H. FULLER,
President. o wiLiak W o Agents ”’
ALLACE, General Manager.
Franx Huonr,| T. L. Anustaong, ' A. H. SELWYN MARKS, Secretary MW"
Masager. | R.TmomasOna, Inepecters. 5 ] Apply 0. l.'w

2T
N
W
sa‘h;zg ¢
§

LIFE INSURANGE

B pMwe s o2 FTLE BE
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-A”E‘I‘S. $198,320,463,23

Greater ork,
Ottawa.
gHE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1907
-nh.ﬂ-dc&i—l‘ﬂ
gor day in sumber of Policies Placed and Paid For.
45 per day in Nefw Insurance Placed and Paid For.

“-27 ver day in to Policyholders and addition to Resetve

per dav in of Assets.
plans of the Metropolitan ma be obtained of any of
..':':"‘.2? s of the United States and Casada, or from the
q 1

ve., Ni " York City.

mnmmmmmmno-

Government the protection of Polieyholders
in Canada, over “Four Million.”

CONFEDERATION LIFE

ASSOCIATION. |
Head Ofﬂci, - _Toroub, Canada

President
W. H. BEATTY, Esa.
Vice-Presidents
W. D. MATTHEWS, Esa, FRED'K WYLD, Esa.
Directors
E. B, OSLER, Esq. M.P. WM. WHYTE, Esq.
D. R, WILKIE Esq. GEO. MITCHELL, Esq.
§. NORDHEIMER, Esq. JOHN MACDONALD, Esq.
A McLEAN HOWARD, Esq. HON. J, §. YOUNG
W, C. MACDONALD, J. K. MACDONALD,
Secrelary and Actuary Managing Director.

POLICIES ISSUED ON ALL APPROVED PLANS

RESULTS

No stronger K.ne:e of literature could be :
of a Life Agent than the new leaflet issued by The {Great-West
Life Assurance Company styled “Actual R-uhitd icyhold-

ers.” No can long prove impervious
of “Resalts to icyholders."

The Company will be pleased'to send a
to any interested person on uest. It conteing 4
ment of WHAT 1s BRING DoONE for the Great-West |
in the way of low premium rates and high profit!

North Bay, Parry Sound, Brockville, A l%‘“‘ Walkerton
and Strathroy. g

The Great-West Life Assutance
‘ Company ] -

SUN LIFE “=ngigur o

1 , Cash Income from Premiums, Interest, Rents, ete....... . $6am615 on
SRRNENES OIS BBAB <155 s ssssuboopsesiasssen soe . 495,198 79

®  Assets as at gist 1906 24,992,600 65
s Increase over H .;nl;
OF which thare was oabutad to policyboldes (S et

ici BAPPERE, voioosss b ehnss sniosesdos e ; .

A "‘:".l ”"" 230y 2 208,658 97
ber 3ist, on the g per cent. basis .............

Surplus over Capital (according to Hm.

I
it
;

The Federal Life
Company |

HEAD OFFICE: HAMILTON, [CANADA.
_ Capital and Amets - - - - $3,580,70262 |
Total Asurances in force - - - 17,884,073.61 ;

Paid o Policyholders m 1906, - | 247.695.31 |

Most Desirable Policy c«nny-: '

DAVID DEXTER, Presidest sad Mattplog Director.

s
I+ 3
-~

3

EMPLOYERS’ LIABILITY
| RPORATION
ﬁONTREAL . S TORONTO

GRIFFIN & WOODLAND, Managers

death is reported from Victoria of Mr. A.

a well-known real estater agent and former

. _Wwas employed in the Bank of . British
h‘:“l that institution was taken over by the Bank

=

2

i

ce, and later manager the Nanaimo branch of the
:‘:m‘ the banking business, he went to Vancouver,
unti] Was with the Northern Bank as assistant manager

Gl 2 few months ago. He made some very successful real
*als in Victoria.

A FINANCIAL FAILURE

may be brought on by the dishonesty ©f 3 Manager,
Book-keeper or Cashier. One means of prevention
is at hand, viz., the investigation of' sharacter and
strong moral effect of a bond fumlshd&

_THE UNITED STATES FIDELITY AND 6 co. ,
: of Baltimore, Md. |
n.uomu:.-:- . Ascou.-ourcl_ TORONTO

O'OIAL'I’ ORE 'Nl'.l“'lé;

!
]
!
!
!
The following ave the Cobalt ore shim}l, in pounds, ‘ |
for the week ended February z2nd:+ iskaming and
H.B., 126,000; O’Brien, 129,860; Temiskaming, 56,250; City !
Cobalt, 42,060; total, 355,070 pounds, or 117 tbns.
The total shipments since January 15t !q now 4,819,{0;:
ds, or 2,201 tons. : &
pom!l’h:: tota’l shipments for the year 1903 were 28,081,010
Ibs., or 14,040 tons. In 1904 the camp peduced 158 toovs,
valued at 'l36)2‘l7; in 1905, 2,144 toms, ¥ at $1,473,196;
in 1906, 5,129 tons valued at $3,900,000. . 1H¢ gstimated value
of the ore shipments for 1907 is betweex : §10,000,000 and
$12,0Q0,000-

el

Mr. W. J. Fawcett, manager of the Btuq_‘és, Ont., b::;na,'

has been granted an extended leave bf ab £ to regain

v

health.
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ECANADA LIF]

ASSURANCE COMPANY

 Sixty-first Annual Report

ASSETS

Government Municipal and other
Bonds, Stocks and Debentures:..

! ' Mortgages on Real Estate

Loans on Bonds, Stocks, etc. ...

Loanl on Policies ........

' Real Estate Owned — (mcludmg ‘the

' Company's Buildings in Toronto,
Hamilton, Montreal, Winnipeg,

. . St. John, N.B., and London, Eng)

Premiums in Transit and Deferred (net)

‘Interest and Rents Accrued

Other Assets

Cash on Hand and in Banks

$17.022,064 28
7,871,842 15

127,849 45
4,826,814 95

1,858,181 19

710,877 46
481,016 37

$33,995,411 25

LIABILITIES

Reserve Fund Hm. (33% for all Busi.
ness prior to 1st Jan., 1900; Hm.
3 % for Policies issued since then) '3(.5“ %
Death Claims in course of Settlement
and Instalment Fund
Dividends to Policyholders’in course
of Payment
Reserve for Policies which may bc

1‘

l‘.’] 3

Other Liabilities
Total Surplus on Pohcyholdm

Account (Hm. 33% and 3%)

r

RECEIPTS

Premium and Annuity Income (net)
,lnterest, etc

$3,542.660 93
1,437,778 o8

®

~

$4,980,439 91

PAYMENTS

Death Claims (net)

Matured Endowments (net) ...........

Dividends paid Policyholders (includ-
ing Bonus Additions paid with
Death Claims and with Matured

$1.312.437 15
o

188,48 92
Surrender Values of Policies ........... 141,726 Q;

Paid Annuitants
691,649 15
307,506 49
1,989,059 24

e c—
4,980,439 91

Total paid to Policyholders

Commission, Salaries, etc. .............
Taxes and Government Fees, etc....
Excess of Receipts over Payments

‘l’he Canada Life’s Surplus on Policyholders’ Account on the United Pﬂ
Standard of valuation is $3,709,503.33.

R

OUTSTANDING FACTS

Tbe Assets of the Canada Life were increased in 1907 by $1,714,868.66, "‘

the business in force was increased
.31,17 500,827.02.

by $4,928,798.63, and now 1

.Zln 1907 the Expense Ratio and the Lapse Ratio were both deaemdo"
‘the surplus showed a substantial increase. B




