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Behoes of

the War liable information as to the progress of

the war, the increasing evidence of its
ious cffect upon business, and the first issue of
snds to meet the cost of the campaign, is causing the
sber second thought of the nation to find utterance.
he first to fling his feelings into words, a Mr. Pierce
om Tennessee, during the debate on the war re
cenue bill, thus referred to the absolute failure of the
ar to atford any relief to the starving people of
wha. on whose behalf the cry for battle had been
ised:—“Where now are the starving women and
hildren to whom our warships were to take other
hips laden with food?  They are all dead, a member
ys, and it is true. Allthat will greet our soldiers an
ilors now when they land on Cuban soil ‘will be, as
ggested by another, the bleaching bones of women
d children as the monumental evidence of the hu
nitarian policy of this Republican administration.”
This Democratic orator from Teénnessee should have
ined the little band of sensible business men who
ried to prevent this almost unjustifiable war.  The
v for cloquent references to the condition of the
Cubans has passed, and Mr. Pierce’s severe arraign-
ent of the Government of his country will avail
hing cven for political purposes. The men who
ill render the best service to the United States and
hus capture the popular vote are those whose vic
ories by land or sea will ensure a speedy termina-
ion to the present war.  The vast multitude are
aiting for some all-conquering chief, who by the
dour of his mighty energies will drive the Span-
rds from all their colonial possessions.  For such
one, the garland will be woven, the arch erected,
nd the festive board spread.

The people who evinced so much concern about
starving women and children in the Pearl of the
illes, and precipitated hostilities upon the ground
humanity, have now no time, food, or money to
ote to the distressed Cubans.

e

Strange 1 1€ remarkable insurance story told
Insurance Case. in OUr issue of last week, is proving
to be of such romantic interest to
public and is being watched by insurance com-
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In the United States, the dearth of re- !
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panies, with such rapt attention that whole columns
of British insurance and financial papers are devoted
to publishing the evidence in extenso.  The best legal
talent of the United Kingdom is endeavouring to as-
certain if heavily insured Thomas Johnson was
drowned by the upsetting of a row boat off Bradda
Head, and the pilots and coastguardsmen of the Isle
of Man are expressing opinions about the currents,
rocks and weather, of the most confusing character.
However, Thomas Johnson cannot be found, and his
brother sticks to the story of the drowning accident
off Bradda Head, with grim persistency and uncon-
cern.  There is material enough in the evidence ad
duced, and the witnesses have character enough, to
furnish Iall Caine with the skeleton for another
Manx novel.

Almost equally interesting to insurance companies
is the strange case which has been occupying the at-
tention of lawyers and clients in the United States,
where the Commercial National Bank of Pittsburg
has made a claim upon the Vermont Life Insurance
Company for the amount of a policy issued to one
Rankin, who transferred it to the bank as security for
advances. Tt is assérted that, whilst driving across
a bridge, Rankin was blown to pieces by nitro-glycerine
which he was carrying under the seat of the waggon.
Strange to relate, nothing of Rankin has been found
except a collar and a cuff, and the Vermont Life is
displaying some pardonable curiosity as to what has
become of the residuum of Rankin and his raiment.

Of course, everr an insured body cannot withstand
a charge of nitro-glycerine. Tt is not

“As if this flesh, which walls about ;»rlr hfe,
“Were brass impregnable.”

But thé request of this insurance company for
something mosw of Rankin than his collar and one
cuff scems reasnable. Even a pound of recognizable’
flesh would outWeigh all his clothing as evidence of
death.

The insurance field is full of interest to those who

watch such curious claims as the two recently occu-
pving public attention on both sides of the Atlantic.
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Workmen's [lie near approach of the day fixed for
Compensation aking this law operative, is causing
Act. the columns of British exchanges to be
filled with suggestions to employvers of labour, hints
to mechanics and artisans, complaints from insurance
brokers and agents regarding reduced rates of com-
missions, and a final fusilade at Mr. Chamberlain for
his harsh criticism of the companies’ rates ‘
From the mass of correspondence it is difficult to |
quote very extensively; but a letter signed “Celt” and
published in the Post Magazine, very sensibly advocates
bonus-giving as the best means of interesting the in-
sured.  Although, as the editor of the Post remarks,
the plan of bonus-giving may already form part of
some of the schemes for Emplovers” Liability insur-
ance, the letter in question is well worth perusal and

consideration by any employers of labour who have
aught to do with the distribution of money to sick
or shghtly disabled workmen

From this one of many good letters on an all ab-orb-
mg subject, we quote the following passages

“To an ordinary observer it must he matter of sur
prise that the Accident Companies, in adjusting rates
of premium, &c., have made so httle endeavour to
conciliate Employers of Labour, and secure their
co-operation in carrying out one of the greatest social
expeniments of the present day, It is not going too
far to say that, but for the danger of malingering on
the ]n.m'ni the workmen, the Tariff rates could be
reduced by 25 per cent, and, if slightly disabled and
convalescent claimants could be provided with work
of a hght nature, the rates maght be still further re
duced. In these two, and other important matters,
the Emplover would very materially assist the Insur
ance Company, provided he had a well defined inter
est for so doing. Under the present Tariff arrange-
ments, the great bulk of insurers have very little in
When a man
has gradgingly paid a high premivm-—off which there
the number and extent of his workmen's

common with the insuring Companies

15 no rebate
claims matter little to him so long as there is no
A\ll rates, whether
Tanfl or otherwise, are necessarily approximate, and

danger of his risk being rated up

tme and experience will no doubt discover many
anomalies, why not then make the interests of the
Insurer and Insured mutual, by adopting a system of
bonuses to  profit-earning policy-holders based on
the principle of the survivors bonus in Life Insurance?
Fhe advantages to Insurance Companies of such a
syVstemoare too numerous to specify in detail, but, the
reduction of, and facility in setthing claims, and the
detection of malingering, are self-evident results: whi'e
Emplovers would have the maximum of sec urity at a
immume of cost, and would avoid the contingent
lability connected with the so-called Mutual Associa-
tons.  1f the Tanft Offices, while adopting uniform
rates of premiums, each retained a free hand with re-
gard to the distribution of profits, there would be an
meentive to economise, that does not obtain under
the present cast iron regulations of the Accident Of-

fices Committee.”

CLE. Juse 1z,
Marriage may not be a i, lure; by
Celibacy at 1.\ the Workmen's Compr ation At |
¢ Peomiom. comes into force, the labourc; hnlv;.,
pens to be a celibate will have one ady. tage oyes

liis companion who believes that it is 1. 2ood for
man to be alone.  The new Act provides in the cae
of a workman being killed, a greater amo of com.

pensation to the survivors of a married thay «, a single
man.This is already bearing fruit in the (o of 2
reported discrimination against married 1oy by
ployers of labour,  Although for the croi of oMd
England we would prefer not to believe 11, story, 3
very reputable insurance journal states 1 an em
ployer in Lancashire in need of extra hanl. selected
from the applicants all the unmarried men reject
ed the married ones, because the former wore 4 lighter
risk in the event of fatal accident. Of Cconrse, insur.
ance companies in fixing rates do not discriminate he
tween the Benedicks and bachelors, and ¢ sequently
an employer who has covered his risk under tle Work
men's Compensation Act in an insuranc. ompany
could have no good reason for preferring unmarrie}
men. 1, on the contrary, employers, wh elect 1
themselves assume the liability under the new Jay
should be mean enough to discriminate against mar
ned workmen, such employers ought to be dealt with
by the trades unions in some effective way It would
seem to be a case for the interference of women, and
we hope the Lancashire lasses will give this serions
matter their attention.  As one of our British conten.
poraries intimates, it is quite possible that 1 serious
social problem might be the outcome of 4 movement
antagonistic to the married condition among me
chanices, artisans and the labouring class generalls
and even the intervention of the parliament respon
sible for this new Act might be found necessary.

It should not, however, be lost sight of that the
experience of accident companies tends to prove that
there are less accidents pro rata among-s married
than single men.

-
President It has been reserved for an insurance
Kruger.  A8CNt a north of Treland man 1o give

those who are only familiar with the
appearance of the Bismarck of the Transvaal In can-
catures the following racy deseription of Ii- appear
ance. The Insurance and Financial Gazetr. states
that the insurance agent in question managcd to ob-
tain an interview with President Kruger and failed to
induce Oom Paul to take a policy in the -
But he evidently succeeded in taking the 1" adent’s
picture.  “Oom Paul is now about seventy-t! e years
of age, and, although greatly stooped, is a man of her
culean proportions.  He wears a big, wide Trimme!
tall hat, and clothes which do not fit particulirly well
He has a sallow, flabby, fat appearance, with a ma-
jesty of wrinkles. His hair is thick and w! e, and
the eve-brows are very bushy. The eyes ar- small
keen, and puffed up by vellow wrinkles, in ict, are
nearly closed.  The whole face, although un:istake:
ably powerful, is like that of a wicked angel’ grown
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ancient e nose has not enough bone to support
it.and 11 ond hangs in a broad heavy flap.  The ears
are ver: rue and weak, with a distinct tendency to
hang O\ 'he mouth, with a strong, long upper
lip, is the rodeeming feature in the face, and apologizes
for all the others,

[he whole expression is just that of a ‘cute old
countrman who could judge the price of a beast to

o likely buy it a couple of pounds less.
- huge pipe continually, his lips and teeth
with the effects of tobacco juice. T
with a freedom which is distinetly sen

a shilling
He sucks |
being black
c\|u'\'|v»:.|:\ )
sational
Secretary Gage's plan of distribu
tion of the first of bonds
amounting to $200,000,000 has been

The United States

Bond Issue 1ssue

Wl the terms of the new revenue bill re-
Jlotment of the bonds to all persons mak

approved
(uire the
g apph

the smaller

dion for same in sums of $20 and upwards,
amounts asked for to be allotted first. That
this first ==ue will be largely over-subscribed, goes
without ~avimng. The Treasury Department of the
United States will 1ssue a circular of instructions to
il every effort will be made through the
hanks and express offices of the country
to place a large proportion of the issue among people
of small means,

However itis already stated that three banks in the
State of New York have offered to take the entire
0 terms not vet made publie.

Ihe question of customs tariff and internal reve
nue tisvaton for the Phillipine Islands has also been

' AN
¢ pu

‘\.Ml ot

ISsue up

discussed ar s recent Washington Cabinet meeting,
and 1t nteresting as an intimation to European na
tions o the imtentions of our Republican neighbours,
to note that the present scheme of customs duties, as
entorced b Spam, will be continued for the present,
but the present burdensome system of internal taxa
non will be done away with and “something more
i Ime wal American laws substituted therefor.”

Ihere s a charming freedom from reference to any
possible ditficalty in occupying and governing the
Philippines, and it is becoming evjdent that our
brethron Tave adopted the new British motto: “What
we l we'll hold.”

-
A Wora | here are some people connected with
or Two the very honorable profession of insur-

ance, who in addition to minding their
Wi particular business, evince a disposition to dic-
fte tothose engaged in other work how it should be

pertormed We would like to say a word or two to
ome fee gifted gentlemen who object to editors
Ctpresopinions unless they agree with their views.
Some papers have the impudence, or imprudence
rather be independent, and refuse to be coerced.
Weare thankful to be in a position to state that the
‘l“.‘ " people referred to are very scarce in the in-
uranc business, although it is quite possible that
ﬁ;lﬁr may be one or even two exceptions to the gen-
e,
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FORCES THAT MAKES FOR PEACE.

A couple of generations have passed since Tenny-
son, having “dipt into the future,” saw peace firmly
established throughout the world and the interna
tional activities of mankind engaged wholly in com
merce.  Yet the reanzation of the
author of “Locksley Hall,” scems at first sight to be
almost as far off to-day as when he

of this vision

Saw the heavens filled with commerce, argoiies of wa ic sails,
Pilots of the purple twilight, dropping down with costly bales §

* s
Till the wardrum throbbed no longer,anl the battle flags were

In Il:";l::linmem of man, the federation of the world,

It must not be supposed, however, that, in the mean-
time, forces that make for peace have not been at
work, and that results of a nature to hasten the dawn of
that stage of social evolution, or whatever else it may
be called, which will mark the era of universal peace,
have not been achieved.  One of these results oceur-
red a few days ago, when the Anglo-French conven-
tion regarding the disputed territory in the Niger
Valley was signed, and what at one time threatened
to be a grave difficulty was amicably arranged on a
basis of mutual concession,  Another is the forma
tion of alliances for the purpose of maintaining peace
Ly checking the dangerous aggressiveness of varions
Powers.

But the most important of all these forces is the
desire which has manifested itself in almost every
country of any consequence to settle international
difficulties by arbitration.  Since 1815 there have
been, although it is not very generally known, sixty
cases of effective international arbitration, It 1s gra-
tifying to note that Great Britain has participated in
twenty of these; while our republican neighbor to the
south of us has been a party to no fewer than thirty-
two.  Another fact which is not sufficiently well
known is that there is an important body called “The
Interparliamentary  Association,” which has held a
convention every year since 188, In compliance
with a desire expressed by his Association, the United
States Congress in 1890 unanimously passed a reso-
lution asking the President to seize every opportunity
to enter into negotiations with other governments fog
the purpose of establishing an international tribunal.
In the same year the British House of Commons, by
a large majority, passed a resolution asking the gov
crnment to aid in the establishment of such a tribunal,
The parliaments of France, Italy, Denmark, Norwas
and Switzerland, soon afterwards followed the ex
ample set by the United States and Great Britain. A
“parliament of man” such as that after which the
great English poet aspired is not, it will thus he seen,
so impracticable an idea after all,

The only difficulty which stands in the way of put
ting this very admirable idea into effect is one which
it will be very hard to remove. It has reference to
the organization of a system of procedure which would
determine the scope of the juridical powers of the
international tribunal, and—what is of greater im-
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portance still—to the creation of an authority to give
ffect to its decisions.  This problem will require
some time and thought for its solution, Many pub-
licits will doubtless deem its solution impossible, It
15 surely, however, a strong argument against such
pessimism that so many nations should have expressed
their willingness o submit whatever controversies
may anse amongst themselves to a court of arbitra-
tion; and that the international law laid down by the
Paris Congress in 1856, and mterpreted by the Lon-
don Conference of 1871, regarding the rights and obli-
ganons of neatrals and belligerents during maritime
war, should have been so well-observed,

THRIFT-PROVING INSURANCE STATISTICS.

Some cynic has written that what labour wants is
not justice so much as brains.  He would be glad-
dened by a perusal of a recent report assued by the
bureau of statistics of Massachusetts.  Its investiga-
tion covers the period from 1890 to 1895 inclusive,
and referring to life insurance the report goes on to
observe that: “Saving through life insurance is in
modern times one of the just 'mportant manifesta-
tions of thrift. Its full importance as an accumula-
ton of capital is hardly seen until the figures are
massed and carcfully studied.”  The question is look-
od at as a means whereby a man's savings for his
family or himself may be larger than would be pos-
sible under ordinary circumstances. * Life insur-
ance is therefore an important index of the economic
welfare of the community,”

Then follows a mass of statistics embracing totals,
Aggregates, and averages, showing among  other
things a gain in the number of policies held in Mas
sachusetts and a decline in the amount of such pol
ictes. Taking all the companies, the average amount
per policy in 1890 was $2,820, declining to $2,570 in
1805, In the Massachusetts companies the average
per policy declined from $2,727 to $2,034 in the same
peniod, and in the other United States companies
operating in the State, the decline was from $2.836 10
$2,505.  Figures are also given showing  that the
number of whole life policies was 191 per cent. larger
than the number of endowment policies in 1890, and
210 per cent. larger in 1895, The av crage amount per
policy of the endowment class in the Massachusetts
compames was $2,721 in 180, and $2,600 in 1805,
while the average in the other United States com-
panics was $2,538 in 1890 and $2,351 in 1805,

Discussing the securities held by Mas
companies, the bulletin observes that: " Excluding
the municipal and government bonds it appears that
the total value of the securities of industrial and com-
mercial enterprises held by these companies in 1803
was $374.345.527. In the first analysis this large
amount of capital emploved in industry and trade is
really owned by those whe are accumulating through
Fie insurance.  Those who directly manage the vari-
‘s enterprises simply use it as trustees. These in-
dustrial and commercial companies may be limited in

achusetts

o i sk
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number and within them capital may be concentrage,
but its real ownership is distributed among the hold.
ers of the 1865050 policies which were ot standing
n 1895, To the extent of $374.345.527, thi-e policy
holders (each policy on the average not greatly g
ceeding $2,500), are the real capitalists i ;

1 the cage
Whatever affects values or interferes with (|

¢ develop.
ment of manufacturing and commerce, affcets these
persons, and not merely the individuals fir. or cor
porations in whose hands the ownership i< nominall,
rested.”

It would be well for policy-holders i 11, United
States if some State supervisors of insuran. . could be
made to realize that the contrary of the aboye propo
sition is also true namely: Whatever affects e life
insurance interest of the individual in the
or vexatious legislation hinders the eyl
the country’s commerce in so far
such manufacturing and commerce is involved in gy
interests so legislated against, Macaulay has shown
of the almost insuperable difficulties which stood in the
way of safe investment of savings, before the day of
national debt, stock exchanges, and joint stock con
panies.  There is a vast amount of food for thought
in the foregoing report which “laboue™ would do wall
to sieze upon and digest.

v of taxes
opment of
as the capital of

——————

ANOTHER ASSESSMENT CONCERN.,

The Northwestern Life Assurance Company of
Chicago, an assessment concern (which is sometimes
confused with the Northwestern Mutual 1.if, of Mil
waukee, Wis)), is having “the same old bill" which
all assessment concerns have sooner or later, and has
therefore heen compelled to seek the

necessary per-
MIssion to raise its rates.

The insurance commis.
sioner of Massacubsetts in a communication which the
company has had printed on the circul
increased assessment explains in a me
dition of the concern as follows

The Northwestern Life Assurance Company, re
questing approval of a 50 per cent. increase of assess-
ment rate for the next case for mortuary claims,
states that the amount of losses from Jan. 1 to May 1
were $630,000, and the amount received from assess-
ments during that time $487,000, and that there i
now outstanding unpaid $307,000: that the i assess-
ment in 1897 produced $310,000, while th
April last realized only $175.000.
facts the increase requested
and is therefore approved,

That is as regards Massachusetts only

The company which was originally the N rthwest
ern Msonic Aid Association, was
( hit‘.'lgu n 1874

ars demanding
asure the con

\.l" of
In view of these
does not seem e cessive

in(‘urp rated m
The membership at first as con
fined entirely to masons until the proper authorities
of that body succeeded in having the term *\lasonic”
withdrawn from the list of assessment sh | holeths
About ten years ago the name was changed to a work:
ing resemblance of the great Milwaukee company, and
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although the Chicago concern has frequently begged
the publc not to confound it with the old-line com-
pany some people have done so, to their everlasting
regret

Iy ite present throes the company has necessarily
had to <ol out a lot of circulars some of which are

liccontradictory in terms. The company savs in
1o Canadian policy-holders that it has

s circular
written noommsurance inits post-mortem plan since
Februare. 1803 It has taken the company 20 vears

that a post-mortem assessment plan is
L haseless tibric to do business on and intimates that
the company 1s transferring from the post-mortem as-
wssment plan to the stipulated premium  plan, hop-
e to be saved thereby,  The privilege of transferr-
mg from the post-mortem assessment plan to the sti-
pulated premium plan is of course extended to all
members and even the cireular gives the whole thing
i these unfortunate terms:—“Inasmuch as the

to discon

awan

cost of vonr assessment insurance on the basis of the
cnrrent or Tune assessment (and there is very little
hope of 1t ever costing less but a strong probability of
further mercase), will he greater than the stipulated

premium rate, T am sure you will see it to vour ad-
vantage to transfer.”

[he “transier™ has hecome absolutely necessary it
i presumed becanse of inadequate rates, and now
the guleless certificate-holder is advised to transfer
o Sstpolated”™ premium plan where the rates are
promised to heless U This “stipulated premium plan™
swa trap for the unwary. If the premium as stipulated

to be pa after an experience of ten or fifteen
cars demonstrated to be inadequate, the company
operating upon such a plan can of course raise its
rates up another noteh, and by so doing frecze out

those of s policy-holders of advanced age who can-
not or will not ante up.

In the case of this Northwestern, of what advant-
age s ansfer™ from a “post-mortem” to a * sti-
pulated” prenum: plan, if the rates stipulated to be
paid for the tme being under the latter plan are not
adequate 1o meet its future obligations > What fool-
shotinkerng with the verities ! The concern writes
toots disgrundled certificate holder and suggests a

transfer He is kicking over the June assessment
very ikelv o not without cause.  “There is very little
Pope of vonr msurance ever costing less than upon the
hasis of cour Tune assessment” they wrote.  “There
i astrone probability of further increase, the cost

will be wroater than the stipulated premium plan,
ferclore Tt us transfer you to that plan.”  The pre-
SNt assessient rate is not high enough, let us trans-
fer vou v cheaper rate ! How absurd !

i
'THE FOREIGN TRADE OF CHINA.

Since Hong Kong was ceded to Great Britain in
B by which an integral part of China became a
Colony of the Dritish Empire, the advantages of this
Hntsh trade have heen becoming more and
more marfest The foreign trade of that vast east-
em Empice has so increased as to excite the ambition

.

COSSION 1
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of other European powers, to secure a larger share
of it. The possession of that Colony, which is an
island containing 20 square miles, with the opposite
peninsula of Koo-loon, half a million distant, gave to
all foreign traders an invaluable opening for extending
trade with China.  As the trade of Russia, Germany,
and France with the Chinese, had to he transacted at
a British port, the situation gave to Great Britain a

prestige and opportunities which were somewhat
hampering to her European rivals. Hence, there arose
some years ago a movement by them to secure a po-
sition in China analagous to that held by England,
by which it was hoped to obtain equal advantages to
those conferred by the possession of Hong Kong.
Great DBritain could not fairly object to other nations
following her example in this respect, nor would she
have objected had not Russia and France shown
evidences of their design being, to secure such poli
tical and territorial power in the Chinese Empire as
would seriously menace British interests. Tt is a
very shallow idea to suppose the recent disputes be-
tween England, and Russia, as well as with other
countries, to have been based wholly upon  their
schemes to acquire one or more Chinese ports, as
Fngland herself had done.  Their intentions were,
to acquire large sections of China, with extensive
rights over leading water courses, and the ownership
of railwavs across that Empire, by which England
would have been placed in an embarrassing position,
and her whole eastern trade placed in jeopardy. The
leading statesmen of Furope are anticipating such a
development of the resources of China as will add
prodigiously to her foreign trade.  That country has
had practically no system of imperial highwavs, and
no railways, so that, as it possesses the largest coal
felds in the world, with enormous mineral resources,
and a population specially capable of industrial deve-
lopment, it is believed the present foreign trade of
China is on the eve of being enormously increased by
such facilities for traffic being provided as have heen
<o serviceable to all civilized countries.  The popula-
tion of China is estimated at over 400 millions, and
its total foreign trade by latest returns, for 1896, was
about 271 millions ol dollars, which was the largest
on record.  This gives the foreign trade as 68 cents
per head as compared with that of Canada, which
amounts to over $50 per head. 1 then the foreign
trade of China were only increased to the very low
figure of $2 per head the increase would add 529
millions of dollars to the world’s commerce. The
prize is evidently worth a great struggle; and Russia,
Germany and France, naturally enough, are deter-
mined to secure as much of it as possible, and in their
efforts they will find Great Britain, as usual, their most
formidable competitor.  The prospect is remote in
our judgment of the Chinese developing rapidly a
taste for, and capacity to purchase foreign goods, and
to produce manufactures for export to an extent at
all proportionate to their numbers as judged from
the standard of Canada, and other civilized countries,
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They are the most inert and conservative of peoples.
But there are signs of change. One of these, may
seem trivial, but it is deeply significant.  There is a
movement in China amongst the upper classes to
abandon the very ancient custom of compressing
female feet into deformity, a custom so old as to have
acquired almost a religions sanction.  The revolt
against this custom has in it the elements of social
revolution.  The question too of reforming the Chi-
nese language, which, at present, presents one of the
most formidable obstacles to a higher civilization, is
being discussed by Chinese statesmen.  The terrible
superstition which has caused armed revolts against
the country being even surveyed for railway purposes,
18 being broken down by the evils they feared to re-
sult from such work being proved to be imaginary,
If the movement extends for allowing female feet to
grow naturally, there will he an enormous demand
for boots and shoes for Chinese women and girls,
after the styles of Furope and this continent. This
will create a large trade in which Canada donbtless
will share. Such a mavement will develop others,
and as civilization and freer internal intercourse add
to the earning and spending powers of the Chinese
there will be a gradual adoption of such habits as
will create a general demand for the thousand and
one articles in common use in Europe which are un-
known to the Chinese.  As foreign trade extends,
foreign customs will more and more come into fash-
ion, and foreign influences will increase as the rigid
ity of ancient habits gives wav, and the people are
brought into closer contact with foreign travellers,
Let the printing press once get into active work in
China—where it was known long before it was in
Furope, but never popularized—and its effects will
be as great as they have been in all civilized nations

The following information as to the f reign trade of
China is from official sources. In 181 the imports
were $05,200,000 and exports, £20,700,000, a total
foreign trade of $165.000000.  In 18035, the latest
vear for which details are to hand, the imports were
f126.000.000, and the exports, $100.310,000, a total
of 8226210000, The American consular reports for
1897 give the total foreign trade of China as $271,-
0.0, which shows the increase from 1891 to 1Rg7
to have beéen 8105100000, or 63 1 3 per cent. In
this connection it will be interesting to ohserve what
comntries shared in this enlareed foreign trade of

China. which is shown in the following table of com
parisons

1801 1895, Increase,
Creat Hritain, .. $30. 180000 $i1172,000 $702.700
Canada . .., ... 1,017,200 1,2¢¢.800 218 6on
Other Chlonies . . ..., 82,002 Koo 118,072 200 11,160,400

Total Rrit. Empire. $118 300,000
United States,

11,736,000
K.ngq 000
7,147,700

14,114 foo0
B, 50 40 00 0v0 0t 1.902,500
Other Countries, | 2,716,300

Totala of Ching's —————
foreign trade..... $165,971,300

e —

$150,500,000  $12.300, 000

14,13, 000 2,897 000
22,402,000 14. 158 ono
8.08g,400 1,841,500
21,361 200 7,246 400
23To,500 dec €32 000
€,401,900 2,08¢, 400

—— —— ——

$220,368,000  $60, 396,700
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From the above it appears that Great Britain a9

hier colonies in 1895 did two-thirds of 1. foreig,
trade of China.  The total tonnage inwar . and oy
wards from Chinese ports last year was 33264,
tons of which 65 per cent. was British; (1,3 had 2
per cent.; Germany 5 per cent.; Japan » per cent
Swedan and Norway 2 per cent.; and 1l

3 per cent. was divided between France, (10 Unitel
States, and all other countries.  Judging 1, the ex.
isting conditions there scems EVery reason to ang
cipate enormous advantages accruing to the Britich
Empire from those developments in (hina which are
Leing expected in the future. Tt is reasonible to an
ticipate that, as the demand for foreign goo. develogs
in China, the manufacturers of Canada will 4, 2
largely increased trade with that colossal Empire,

e

ANOTHER INTERESTING CASE FOR LiFg
ASSURANCE COMPANIES.

halance g

Life insurance circles in England are nuh inter-
ested in a startling crime alleged to have heen con
mitted in Tangier, the diplomatic capital of Moroce,
Owen McDonnell Callan is charged wit), attempting
to murder Hubert Birkin who is the heir 1 4 fortu.
of half a million pounds sterling upon the death of i
grandfather Mr, William Clift Maxton. One thing
that makes the case of special interest 1o life insur
ance men is the fact that Mr Birkin a few 1 mths ags
obtained policies from about fifteen of 11, principa
life insurance companies doing business i Lond o,
aggregating somewhere in the neighbourhood of s
venty-five thousand pounds.  The policies are con
ditional upon Mr. Birkin dying before his crandiathe
and upon his living in the meanwhile north of paral-
lel 35 North Latitude. The grandfather is eight
seven years old and Mr. Birkin is now in Tangier
which is situated in Latitude 35' 47 12 N

Callan is a gentleman who is well rather than far-
curably known in London society. His father was
at one time a member of Parliament.  Callan the
younger came prominently before the pullic some
years ago in connection with what was called the
Bogus Baby Case. He conspired with a woman to
blackmail a gentleman by pretending that the latter
was the father of a baby which it was proven never
had any existence,  Both conspirators scrved terms
of imprisonment for this offence.  About two months
ago Birkin arrived at Tangier with Callin for his

At midnight on May 1,
Birkin states that Callan attempted to throw him ont
of the window of their hotel. Birkin broke away, be
says, and ran down stairs but was pursued by Callan
who fired a revolver at him the bullet passing through
both his cheeks and then beat him on the head with
a life preserver.  Birkin was seriously but it is hoped
not fatally hurt, and Callan was arrested and hrought
before the British Consular Court. The prisoner ak
leges that Birkin is insane and that he tric] to thow
himself out of the window; that when Callan tried to

travelling  companion,

AT S
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prevent him doing so Birkin attacked Callan and the
Jife prescrver had to be used in self defence. He ac-
Lunte for the bullet wounds by saying that Birkin

pad the revolver and that there was a struggle for its
eweatn i the conrse of which the shot was fired.
] \ pumber of the insurance companies have sent
1« 1 Tangier to investigate this remarkable case,

agen

\l\Ll').h i1 to be full of curious coincidences, but

At the <ame time to be incapable of a single intelli-

gible explanation from any point of view. It is not

st that Callan has any personal interest in Birk-

s mentance policies, and if it be shown that he
 had o cuch imterest, it will be easier to believe in his

xplanation than in the accusation of attempted mur-

Jer made aeaimst him. Callan sems to have arrived
4t one of those critical periods in a man's life at
which o cood reputation would be invaluable, but he
Joes not happen to have one.  He says that Birkin's

vas caused by the use of cocaine and it is
ot densed that he was in the habit of using cocaine.
ot possible to imagine that Mr. Birkin could

remplated suicide for the sake of the insur-
e was not only prospectively wealthy
jmecli bt cach of his four brothers inherit a quarter
v unlion pounds on the death of a man who is
Ity seven years old.  The case as it stands
terous one and there are enough coincid-
it to justify the London insurance men
nestigating it. - According to an English
contemporary the case has already had a discour-
upon  life this

m oy

effect insurance business of

ular class.

- e -
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THE MERCHANTS' BANK OF CANADA.

\ vear aosin reviewing the statement of this bank
and 1 nval address of the General Manager for
g 31st May, 1807, we referred at some
r. Hagne's remarks upon the growth of

competition e banking business,  He said * such
mp 1sowe have s not always twise and rea
I, later, he added : *“but the competition
which s to demands for lending swms of money
cases, very large sums, withowt  secur

1y more dangerous.”

\ ¢ senous business banking is, and how great
e dancer anising from close competition is becoming,
may | Bered from the statement of the Merchants’
Fank of Cavmda for the past twelve months. Al the
fore cnergy and judgment of an old and ex-

mker, with a practical knowledge of mer-
ness to aid him in arriving at sound con-
we not enabled him to avoid making a

.

ihon in “ordinary profits by pressure of

comy and a consequent insufficiency of carn-

ng providing for losses, to pay the dividend

I nation and revaluation of the assets has also
fevealed

enough shrinkage therein to necessitate

- R e B
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having recourse to the reserve fund for the means of
restoring securities to the value hitherto placed there-
on,

Discouraging as this report of temporary reverse
may scem to shareholders in Canadian banks, the
lesson conveved by this year's statement of a large
and powerful bank is well worth It em-
phasias the wisdom of bank managers who, by re-
sisting the desire to pay large dividends, have been

its cost,

enabled to create a reserve fund of such size that
even a demand like that now made by the Merchants'
Bank of Canada on its undivided profits of previous
vears will not sensibly impair the strength of the
institution.  On the contrary, the position of the
bank is positively improved and its stock made more
valuable as an investment by reason of the thorough
inspection of its business and the re-valuation of its as-
sets by such a shrewd, vigilant and conservative hank-
or as the new joint general manager,

No better testimony to the ability and extreme cau-
tion of Mr. Fyshe can be given than the present con-
dition of the Bank of Nova Scotia, which, after many
vears of management by him, was found by his st
cessor in office to be fortified with a rescrve fund
cqual in amount to the capital of the bank, and with
a business so sound and sccurities so full and satis-
factory that, instead of reducing the amount of the
reserve fund, the present manager, Mr. H. . Me-
Lead, was able to add $100,000 to same.

From this we argue that the late examination of
the affairs of the Merchants’ Bank of Canada by a bank-
cr selected by Mr. Hague as his ultimate successor be-
cause of a reputation for thoroughness, has shown
nothing to alarm and nothing to surprise those who
have noted the signs of close, dangerous, and unpro-
fitable competition between the banks of the Domin-
ion foreshadowed by Mr. Hague last year. In fact,
It must be comforting to him to know that after
twenty years of herculean work in re-organizing the
Merchants' Bank, the institution, then extremely
weak, is declared by one of the most shrewd and
sagacious of Scotch bankers to be now in posses-
sion of a reserve fund amounting to $2,600,000.

That the Merchants’ Bank of Canada will con-
tinue to increase in size, strength and usefulness may
be taken for granted, and the cementing of confidence
in its condition—the result of this special examina-
tion and consequent reduction of the reserve fund-—
will eventually add to the reputation and prosperity
of the bank,

The division of the fund placed at the disposal of
the directors is shown in the statement of the bank,
published elsewhere in tnis issue.  Careful analysis
of the assets shows the Merchants' Bank of Canada
m an exceedingly strong position, the immediately
available assets amounting to almost eight millions
of dollars. The General Manager is thus thoroughly
Justified in claiming that the bank is splendidly equip-
ped for the Gansaction of any new and desirable busi-
ness, and we trust profitable employment for some




to % ¥ g 2]
e e Y bt St i e R bt b Tt e e B
- ’

716

of this money may reward the Merchants' Bank for

their recent entry into the North West, and the estab-
lishment of several branches in that land of promise.
Ihe balance of profit and loss account thus carried
forward will be S48 R41.88, and the Reserve Fund
82,600,000,
It would seem from an explanatory note appended

INSURANCE & FINANCE CHRONICLE.

to the statement to have been the custom of the bank |

to make the amount of the annual pensions to retired
officials (about $12.000), a charge upon the annual
profits; but the Board announce their intention to
give this matter attention during the present vear,

Altogether, the prospects of the Merchants' Bank
of Canada for the next twelve months are bright, and
the increased business likely to result from occupancy
of territory in the North West ought to make the
next balance sheet of the hank
to all interested therein

——r

THE NORTH BRIT13H AND MERCAL TILE
INSURANCE COMPANY.

The cighty-eighth annual report of this great com-

a sonrce of pleasure

pany was presented at the general meeting, at Fdin
burgh, on the 6th ult. Alwavs holding a position in
the vanguard of British offices, the vearly statement
of the North British and Mercantile Tnsurance Com
Pany is invariahly
and

very satisfactory to the review er,
cheering to those financially interested
companv's welfare

in the
The figures for the vear ending
31st December, 1897,
able business,

show an excellent and profit
and the result is the more satisfactory,
suffered
amounting to about £210.000 by the conflagrations in
Canada, Melbourne and London:
financial institution pays promptly
very hghtly
The

100,145

when we recall that the company losses
but such a strong
and hears its losses

Fire Department vielded in net preminms S,
The losses amounted 1o $4.04R025 (56 4
per cent)
423645, The balance carried to profit
adinstment of the difference
serve of lR«):‘
to 8256 Rz

and the commission and expenses to S2.
and loss after
between the preminm re.-
and that of the previons vear
A sdight reduction in the
is stated to he

amounted
nremium re
Venig due to the reduction of limits
rather than tn curtailment of husiness and this revi
sion of limits is testimony ta the prudence of the
managers of the North Rritich.

The net preminms (after the dednetion
those paid to re assuring offices) of the
ment of the

new

llf
Life Depart
company amounted to $310.420,

repre
senting over seven millions

and a half dollars of new
assurances, sufficient 1o satisfy anv captions  critic,
who might express regret at these handsome resnlte
beine 4 <hade

less than those of the previons vear

The net income of the Tife Department from pre
minms and interest for 1892 amounted to gy 33.57%
and the Ralance Sheet shows the Life '\>\~|lr.'l'>h‘(‘
Fund to he $12.771.245. an increase since the 3rst
l’l'ulll'b('l 1800 of S.',:-)n.mn
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The liabilities of the company, at the ;.

.
t.duatm,«.'
were computed upon tl e Hm. table witl, 3

per cent

The business of last year is again remarkal e for the
evidence it affords of the economy of ninagemey
practiced by the North British and Mer, Ntile—ghy
expenditure for commissions, etc., only am lnting 1,
118 per cent. of the premiums. At the o] of hug
ness in 1897 the balance to credit of Profit and Lo
was 83,101,435 (after transferring $5.000 1, 1, com
pany’s superannuation fund and writing ff L8 2y
from investments). The dividend and Nonus iy

take 8825000 of this amount.
\ summary of the business for the tw.]

months
chows the shareholders’ funds increase] 1, $414
Rys and, after paving the dividend and 1 mus, the
total fire, life and annuity funds, inclusive paid-yy
capital amounted to $66,060.043.

We extend to Mr. Thomas Davidson Man
aging Director of the North Pritish and 1., antile
in Canada, and to the Superintendent an <, retary
congratulations upon the continued growtl 11 Pros
perity of the ¢« mpany they so ably represent. and we
trust they may long continue hy their honoral), deal
ings to enjoy the respect and confidence f madia
policvholders,

—————
THE BANK OF% TORONTO.

Tn a period of twelve months not favouralle 1, 4

steadv and profitable employment of mone, Rank

of Toronto has managed to earn 8210620 )
K20R.120 for the preceding vear. Tapny in e 1o
session of a Reserve Fund almost equalling
its paid-up capital, the Yank of Toronto contines ¢
distribute the bulk of the net profit of the < husi
ness among its fortunate sharcholders, wl n re

monmt

ceive dividends amounting to ten per cent
\fter pavment of said dividends, the bals
vrofit, £10.650.61

T.oss \l'c‘l'”ll'.

W v],
has heen transferred to Profir &
making the balance carried forward
to 31t Mav, 1R, $100.347.01. Such a <,

to be ample cover for anv contingency attaching

the  somewhat large  amount  of the wer
due  dels ($157.000), and, as provis has
been made for any loss on these past due oh! - tions
of customers, and no inroad seems to have 1. made
npon the £90,000, similarly carried forward a1 the
close of the bank’s Tast financial vear, it is re mahle

1o expect the Rank of Toronto may soon ue a

nint

Statement showing its capital and rest equal in
and making together the snug amount for idend
carning purposes of £4.000,000,

To be able to issue such a clean and solid <t oment
as the one published in this issue of The Chirmicle
must he a source of satisfaction to the Direct, « and
General Manager of the bank.  The mast notcahle

items of the statement

are the deposits, whicl <1 an
mcrease

since the 31st May, 1897, of nearly 2
dollars, and the large
:I'blu' assets,

million
amount of immediatels | yail-
about five millions of dollars. With no

real estate worthy mentioning other than Ban! Pre-

e
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mises, an

pominal v:

building a1

the Tor
pomtmg !

mlsor
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< placed in the statement at the merely
of $200,000, sharcholders familiar with

I appearance of the bank’s handsome
offices in Montreal, without mentioning
md other premises, are warranted in

i< item of assets as evidence that Mr
cs strongly to the policy of extreme
valuation of the property and other
Ik of Toronto, an stitution of which
of Ontario may well be proud, and

i which the General Manager and his
crs must find delight and satisfaction,

e

GUARDIAN FIRE AND LIFE ASSURANCE CO.

We publ

X1 103

fates |
;.E‘.\. rs

accident

<11 in this issue the report of the directors
m Fire and Life Assurance Company.,
s m osuch an exceellent position that,
avy loss which the company sustained
November last in the Cripplegate dis-
. cansed a loss on the trading account
cpartment, for the year, amounting to
mterest on the Fire Fund, $101,905 and
nvestments  $5,155, making together,
bled the company to meet the loss re
md still show a good profit,
¢ of the business of the Life Department
tactory, the number and amount of the
car by death being below the expec
directors and executive officers.  The
posals received and disposed of during
mths was 788 representing $2.350.570,
ness actually accepted being:

Suis Annoal .\nuglc
Assured, Premiums. Premium.
$2,068,945 $69.715 $.

rances effected during the year reduced the

L under these new policies issued to
he total number of policies in force on
Ler last, was 10,112 assuring, with ho
148480, Reductions by re-assurance re
bty of the Guardian to $35.002,035.

i the Life Department including the In
crve Fund of $150,000, amounted to $14,-
nerease of about $700000.  The total

ompany amount to $23.525015. The

account showed the total amount at

1 of the directors to be $470.720. I':l)—
vidend of 8 per cent. will absorb $400,-
4 balance of $70,720 to be carried for-

<%, without calculating the balance of Pro-

re of life profits from the last quinquen-
00
¢ into force of the Workmen's Compen-
i1t July next, has induced the directors
i to exercise the company's powers to
lent business and a separate department
thereof.

rdian is therefore now prepared to quote
licies under the new act of 1897, the Em-
Dality Act, 1880, in addition to gencral

|
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The Guardian is not only one of the oldest and
strongest insurance corporations, but is also one of
the most popular. It has a reputation for prompt and
liberal settlements not surpassed. We congratulate
Mr. AL | Relton, General Manager of the fire depart
ment upon the present solid position of the Guardian.,

The Canadian Branch, of which Mr. E. P, Heaton
i+ Manager, transacts a large business and the Guard-
1an s deservedly popular here amongst both officials,
agents and msured.  The trustees for Canada are
Messrs. W, M. Ramsay, chairman; Hon, Alphonse
Desjardms, J. O, Gravel, W, I, Beatty and R. Wilson-

Smith,
NS —

THE SCOTTISH AMICABLE LIFE ASSURANCE
SOCIETY.

The seventy-second annual meeting nhhr Seottish
Amicable Life Assurance Society was held in Glas-
gow, on the sth ult, and the report submitted showed
the Society to he making steady progress.  We can-
not do better than echo the words of Mr. Paul Rot
tenburg, the Chairman, who presided in the absence
of Lord Kelvin:— It is highly satisfactory in review-
ing the business of a life assurance society established
solong ago as 1826, to be able year after year to re-
port substantial additions to the funds, large amounts
of new business completed, and continnous prosperity
m all departments.”

The Society issued 735 policies during the year 1897
assuring the sum of $2,570,720, of which $205,000
was re-assured with other offices. The new premiums
recetved amounted to $175,040. The total claims for
the twelve months only amounted to $1,130,730, being
considerably less than the probable sum indicated by
the mortality table (the “Hm." table of the Institute
of Actuaries), on which the caleulations of the Scott-
1sh Amicable are based,

I'he total assurances on the books of the Society at
the close of the year amounted to $44,185,220, re-
presenting 14,815 policies I'he total income was
2281885 and the total outgo $1,491,915, resulting
m the sum of $780,970 being added to the net funds,
which on 31st December last, amounted to $19,154,-
055.

The Directors of the Scottish Amicable may well
be proud of the position of the Society, and it is good
to see in their annual report evidence of appreciation
of the loyalty, business qualities, and untiring activity
of Mr. N. B, Gunn, the popular manager, and his
Secretaries and Agents,

- eme

THE LANCASHIRE INSURANCE COMPANY.

The report of the Lancashire Insurance Company
shows continued improvement and must be very en
couraging to the sharcholders,  That there is a good
prospect of the very material improvement conting-
ing would seem to be assured by the progress of the
business and the increase in the funds of the com-
pany during the past seven years. This increase in

T



strength has not been obtained by leaps and bounds;
but it has been distinguished by that steadiness and
uniformity which promises permanence and points to
good and careful management,
With the dividend for sharcholders increased to
6 1-4 per cent., a gain of 1 1-4; an increase in new life
business; and a reduction in the ratio of expenses to
net premium income; the life assurance business of
the Lancashire warrants the belief that it may in time
assume proportions corresponding to the company's
fire insurance transactions,

The net income from fire premiums exceeded $3.-
500,000 and the losses of the same department, after
daducting re-assurances, amounted to $2,000,105, a
reduction of $35,000 as compared with the figures of
the previous year, The ratio of losses to premium
income showed little if any variation, being about
39.9 per cent. The surplus, carried to profit and loss
account, exhibited an increase of some $15,000. The
surplus and the fire account, when added to the in-
terest on the fire fund, make the total profit of the de-
partment for the year $237,300.

The fire insurance and general reserve fund bene-
fits by this profit to the extent of $150,000,  After pro
viding for the dividend and income taxy ($88,320), and
making the above addition to the Fire Reserves, the
funds of the Lancashire are thus represented :

Sharcholders’ Capital, . 51,304,030
Life Assurance Fund.. .. .. .. 5228230
Fire Insurance Reserve. . 1,500,000
Balance carried forward, . 10,155

100,315

At the annual general meeting of the company on
the 24th ult, the Chairman of the Board of Directors
congratulated those present upon the fortunate es
cape of the company from heavy loss by the Cripple
gate conflagration; referred to the loss of some $60,-
a0 in Melbourne; spoke of the “Illl\;lh\f;h‘l-'f} [
perience™ of the Lancashire and other companies in
the transaction of re-nsurance through Continental
(European) agencies.  Of the American business, the
Chairman remarked “this is now on a satisiactory
and remunerative basis, and in the absence of ex
ceptional circumstances, we may look forward to the
steadily profitable results which have attended our
operations there for the past four years,"”

In acknowledging a vote of thanks, the Chairman,
Mr. Edward Coward, referred to the excellent work
of the General Manager, Mr. Digby Johnson, who
takes pleasure in the position of the Lancashire In-
surance Company and s able to say “we make no
history cxcept that of progress,”” and we hope his com
pany may continue i that lmm-\ |m~ih~|ll

Fhe best tnibute to the ability and good judgment
of Mr. 1. G Thompson, Manager of the Canadian de-
partment, is contained in the quoted remarks of the
chairman on the American business,

INSURANCE & FINANCE
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LIFE INSURANCE RASERVES AND IHg
INTEREST RATES.

Trr MASSACHUSETTS COMMISSIONER'S U1 ivi0y,

The question of past, present, and prospective iy

jerest rates has often Leen discussed, and it is of i

portance at the present time in deterniming why

course the life insurance companies shall pursye »
computing their reserve.  The almost universal sen
ment among life insurance officials has heen tha
would, in the not distant future, be nocessary o
them to lay aside their reserve on the Dasis that o
would earn 3 per cent. Some of the companies

course, are not prepared to do this, for the assumy
tion of such a rate of interest would nocess
great an addition to the reserve that thoir surphs
would be entirely gone.  We refer now to the placn
of all business, old and new, upon the

ile &

S

} per cent

basis.  In the case of many of them, it would eve
Lamper and embarrass them if they were obliged
Place only the new business upon the assumed smalls
rate of interest,

In his recent advance report, the insurance cor
missioner of Massachusetts takes a more rosy
of the future, and brings forward the idea that t
standard of reserve will not need to go above

present 4 per cent, basis for many years to come. T
toundation of the commissioner’s judgment 151
past history of insurance rates, upon wh ¢ dwells
at some length,  On this point he says
“From a quite careful analysis in this

of the mvestment in which the reserves 1

cpartment
be ma

NN7, the w

under the rule established in the law of

terest carned upon the assets has averag: no yea
during that time less than 5 1-2 per cent of ther
serve; and on even the total ledger asset har
made to include idle cash and certain o non
terest rates has often been discussed, ar sofi
excess of 5 per cent,”

With all respect to the opinion of onc » shot
be an authority on the subject, we can | agr
w.th the commissioner in his very hopeful sk
What has been in the past may be in the futore, but
# not by any means certain that it will be. Itistr
that the decline in interest rates, which was not
from 1873 to a few years ago, seems to have bea
somewhat checked, but the improvement in rate is
o very small as to indicate no particulas inge
conditions.  We should think the more notural con
clusion 1s that the same conditions whic perat
trom 1873 to 1803 to bring down the intorost rats
would be likely to go on with their work a- the veans
ripen. It is true that this is a great and ro-ourceil
country, whose development still has muc expedt,
but it is also true that capital is largely a ! rapdly
mcereasing, and that while there is much t done

there 1s also a growing amount of money to it with

\c'n-nling to our calculations the comn mer s
shightly mistaken in saying that the total I T assels
of the companies have always borne intero-t at the
rate of § per cent.  To show what the cour ¢ of m

it it L et i T i e L
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I1s often been discussed, and it is of im- NEW STOCK EXCHANGE rIRM.

7Y Lich comprise the principal companies of | Mr, G. TI. Meldrum, Assistant-Manager at Mont-
his Stat v g b | . 4 . : :
o including those of Massachusetts, we have | real of the Canadian Bank of Commerce, with which
the count e ” : & p s

= iollowing table, giving the mean asscis | institution he has been connected for twenty years,
comp ' |

mpanies in the aggregate, together with | has entered into partnership with Mr. R. Wilson-
neome and the percentage, for twenty- | Smith for the purposes of a general stock exchange
business.  The style of the new firm of stock brokers
Mean Assets  Interest Income, Per Cent. | will be R, Wilson-Smith, Meldrum & Co.

$347,654.613 $21,067,796 2‘2" Mr. Meldrum’s retirement from the bank he has
173,7 11290 22 050,449 14 K=t _ L S . b "
';,7):‘7",_:;., 23,007,108 6.05 served so long and Lulhfull'\.l \\l”'b& regretted by all
105,274,657 2=-07'-;‘(‘: ;-'_" who have come m contact with him, and the earnest
401,013.401 22,970,060 g rood wishes of a larve st of filends w .
400,249,868 225:1443 570 £Oo |.m,~lu.~ of a ].lr],,L‘ number of frunds. W l." follow
402,797,469 23.203,527 :;7 lim into the Stock Exchange, where his industry,
9,733,401 22 175491 5-41 . T ¢ kg bR
:;;Mi‘m 22,821,438 5.39 and activity ought to ensure success,
439:439,903 23.040.570  5.24 .
L 400,708,134 23.883,011 519 w——— " .
o 451,046,820 24,7328 5.13
e 507,576,199 o g 294 ?": ¢ t ¢ 4
IR 541,805,019 27,203,510 % d
; 541,595, 1:"5“"“5 5.0 0 t’ an ’mgo
8,713 31,092,073 514
e 660,345,706 31,213,169 4.906
.. 725,086,290 33,920,711 4.95 L. oo
l:,g_j.g_xjs 38 777,832 4.93 I'he Annual Mecting of the National Association
....... 861,568,694 41,346,178 &-'5:‘ ot Mutual Accident Underwriters will be held at
937,795,880 43,093,059 4.09 Nantasket Beach, near Boston, on June 27.
. 1,014,994,453 48,047 601 4.74
e eees 1,099,375,808 50,301,121 4.5! ,
i b 1,185,372,134 54,094,853 4.57 J. H. Lencham  who has been special agent for
e enieeee 1,I8L,I87,843 59,560,113 4.05 the Palatine, has heen appointed assistant manager

11 1 that the reduction of rates in twenty for the western department of the North British and
. s ’ Mercantile (at Chicago) from July 1

ore than 1 per cent,, and while the next y L

lil not show a very large diminution, it is

ble that another quarter century might

.« a similar decline, in which case the 4

Tue loss of the British steamer “Foscolia,” by
collision with the United States cruiser “Columbia,”
mvolves some peculiarities of the “war risk™ in marine
imsurance which is of great moment to underwriters.

often said, while we would not wish the | The suit \\hiv‘l: will involve about 8200,000 will be
jorced into a change which is premature ““;l m'llu- l.-"gh\h"‘“"r“' the questions APROATing

‘ _ Liioh moidd davobve thewt i to be w u'lh(:r all things rnnslvh‘n-'«l. the lm.a of this

iry, and which bihoges particular ship was one of the ordinary perils of the
barrassment, we think it unmistakable that | (o " Chether as the ship was a neutral vessel the
coming when it will be necessary to ad- | insurance carried covered the particular case. The
randard of reserve.  That the practical | “Foscolia” in American waters and during a fog
{ the managers themselves tends to bear “'lu‘nnpwl" the “Columbia™ and came out second best
this opinion is evident from the fact that [ 808 down in thirty fathoms of water.

ompanies are preparing to place future
s recerve standard, and that sev. | The MeLean Circuit Court of Ilinois, has hand-
Pon & Righer fesorve g cd down a decision in the case of Rowell #5. The
companies are already reserving upon | ovenant Mutual of Galesbury, 111, which will be of
a3 1-2 per cent. basis. Asfor the policy- | interest to the thousands of, that association’s policy-
hile their apparent surplus may be dimin- | holders scattered  abroad among the tribes. Rowell
ich a process, which would operate to m- | the complainant (or as they say in Scotland the pur-
cost of their insurance, it is more import- | SU¢r). representing the old policy-holders, brought
= suit to resist the heavy increase of assessment re-
15 insurance should be good and certain cently made.  The judge has decided that the policy-
holders have no remedy in that court.  Nor will they
so-called cheap insurance. o wants the | in any other.  Their only remedy is to pay what
rticle, and it is, or should ve, willing to pay | they owe or lapse. It scems to make a great deal of
price for it—Insurance Age. difference whose ox is gored.  These p(-(.)pl(- for years
have been having insurance (or something called by

- eae

that name), at a very low rate—at actual cost no
United States Supreme Court has decided | doubt, and it has been declared unto them that the

ex-conviet cannot practice medicine in New | difference betw cen the cost of their certificates and
e The statute of limitations does not ap- | the cost of a similar amount of insurance in an old
¢ case was that of a doctor convicted of man- | line company was that much money saved by them.
rina malpractice case twenty years ago. He | and they have believed the saving. And when in order
I dor practising medicine illegally, having | that the saying may be fulfilled, they are called upon
ex-convict.  The case went to the Supreme | to contribute to its fulfillment, they fly to the courts
vith decision as above. to save them from the truth !

’

margin would be by no means sufficient

t1t should be cheap.  This country has seen
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Ernest L. Allen  president of the German Amer-
ican died at his home in New York City, on June 1.
He was forty-seven years of age.

The Commissioner of insurance of the State
of Mhinois has annulled the charters of the Atlas Ac-
cdent of Boston, the Globe Accident of Indianapolis,
the Jewelers” and Tradesmen's of New York city, the
American Temperance Life of New York and the
Home Mutual Life of Detroit “for failure to comply
with the existing laws of the State of linois.”

Even if the United States desired to do so
they could not scuttle out of Cuba and the Philippines
after destroying Spanish authority there.  Neither the
Cuban halibreeds nor the Malays of the Philippines
are capable of seli-government on a civilized basis,
The latter, according to authentic reports, are a blood-
thirsty crew, who torture their captives with Satanic
ingenuity. The United States are under bonds to
the world to preserve civilization in Cuba and the
Philippines.

Licut Hobson's exploit has set antiquarians
npon a discussion of the liri]{lll of the phf.’l.w “ Hob-
som's choiee.”” A correspondent of a New York paper
says that during Shakespeare’s and Milton's time 1t
was the custom for gentlemen to ride home from the
theatre on horseback, hiring the horse, as we do a
cab, at a stand.  Naturally, cach one wished to have
the hest horse, and much confusion ensued, while
some poor animals were never taken. A university
carrier and the first keeper of a hackney stable at
Cambridge, England, named Thomas (or Tobias)
Hobson (1544-1631), conceived the plan of placing
his horses m line and forcing his customers to take
the one nearest the door of the theatre, It then be-
came no longer a matter of personal selection, but of
“Hobson's choice” that is, “this or none.”

The ofhicials of the Immigration Department will
have to exercise the utmost vigilance in the distribu-
hon obancoming immigrants this year to prevent the
hving of foreigners in large settiements. It is ab-
solutely essential to the future of the west that these
new-comers shall be surrounded and mixed up with
the Anglo-Saxon element, and Mr. Sifton and his
issistants will find this a hard task if the flood of im
migration continues to increase as it is doing.  Dur-
g the present week 1,318 Galicians  have gone
through Montreal en route to the west. They are
commg mto Halifax now in large numbers from
Hamburg and other German ports, the steamers that
carry them afterwards going on to New York to dis-

charge cargo. The emigrants are a profitable side
line for the Hamburg shipping companies, and they
may be trusted to keep up the stream

The rush to the Stewart Rive
correspondent at Lake Tagish was anticipated by the
authorities in the Yukon several months ago.  Sup
cnintendent Constantine, writing to headquarters from
Dawson at the end of January, said:—“Next season
a police post will be required cither at the junction of
the Stewart River with the Yukon or at the mouth of
the McQuesten, one hundred miles up the Stewart.
At present there is a camp there of three or four

r reported by our

e e i e s
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hundred  men.  The McQuesten is o i sized
stream, i- navigable for some distance 1y fiyer boatg

and will in all probability be the site of 4 ﬂuurishm‘
camp.  This winter some 150 to 200 10, are pro

pecting the small streams flowing into (1 \[« Nies
ten one creek, the Twenty Mile, 1s alrea, known
have good diggings, as a party of men o, up there
some eighteen months ago and did well, nly leaving
i account of not being able to get supplies.” i

Yukon promises to last longer as a <
the war.—Toronto Globe.,

sation th e

AN ACETYLENE DANGER.

The report of Tnspector William M, vitt,

of the

Philadelphia Fire Underwriters, on an ... tvlene firg
in Philadelphia, says :

"On Friday evening, May 20, 1898, during a heayy

rain storm, a violent explosion followed by 1. ocenr

red among the ruins of the building No. 302 Will,
street, which was destroyed by fire ten .- hefore
Upon investigating the cause, it was foun,
the fifth floor of the building adjoining that

a quantity of calcium carbide (500 pounds in tip
Cases, cach containing 100 pounds) wa- stored by

that on

estroyed

persons interested inan acetylene gas macl
exhibition at another location. The owner of the
building, desirous of getting rid of the carlide, threy
the cases and contents down among the rums of th
burned building.  Some of the cases in their descent
broke, allowing the carbide to scatter and he exposed
to the action of a heavy rain which fell during that
evening, thus generating an immense volurie of gas,
which was ignited probably from a furnace fire under
a steam boiler in use and located in a portion of the
burned building, which escaped destruction, although
1t was at first supposed that lightning ignited the gas

e on

“Upon arrival of the Fire Department, the firemen,
unaware of the nature of the burning material, dir-
ected a stream of water upon it, which produced at
intervals immense volumes of flame and scorcled sev-
cral of the firemen, including Chief Baxter.  Some of
the cans being washed out, the gas accumulated in
them, which when ignited produced explosions similar
to bombs, the reports being heard throughout the
city.  Finally the exposed carbide was washol awas
by the streams of water. Jeyond the breaking of
glass in the adjoining buildings no further Jamage
was done. Some of the cases and contents romained
in the ruins, having escaped damage, and were aiter-
wards removed,

“It may be well to state that during the first fire
the building in which the carbide was storod was
threatened, being on fire at the roof, and it 1 <afe 1o

say that had the roof or upped floors of this | tilding
(where the carbide was stored) been allowed t burn,

and consequently melt the sealing of the casc- more
the

serious consequences would have resulted i

attempt to extinguish the fire in that building
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BANK CHANGES.
Mr. Arhald Kains, agent of the Canadian Bank
: at New Orleans, has been appointed

:l:..xl wer of the Bank at Montreal, in place
i\lr (11 Meldrum, who has joined the firm of
R Wils mith, Meldrum & Co., which intends to
carry o1 cneral stoek exchange business,  In con-
nection e Meldrum's retirement from the Bank,
he aircular has been issued by the Gen
eral Al ¢ to the managers of the bank :

I ANADIAN BANK OF COMMER! E.

ToRONTO, 15th of June, 188,

Tue MANA ER,

Dear Sir,—

We regret very much to alvise the Branches
that Mr (o IT MrtprUM, Assistant Manager at Montreal, has
resigned Lis position in the Bank in order tu accept a partner:
ship in an impe rtant brokerage house.

The speciil relations which existed between Mr. Meldrum
and the members of the staff generally during the years when
be was connected with this Department lead us to express more
fully than is usual in such cases our appreciation of his great
services to the Bank, and of the bigh menta! and moral quali-
ties which distinguish him., We are sure that the staff as a
whole will regret that he is no longer to be associated with us
in the service «f the Bank, and will join with us in wishing him
all happiness and prosperity in his new sphere.

Yours faithfully,
B. E. Walker.
General Manager.

SIR ADOLPHE CHAPLEAU.

e death of the Hon. Sir Joseph Adolphe Chap-
lean deprives the Dominion of Canada of a statesman
and orator whose eloquence both in Parliament and
on the public platform was always remarkable and
frequently thnllmg. He appeared on the political
horizon ot the early age of nineteen and at once com-
manded respect and attention by the force of his
rator [he removal of this gifted and cloquent
statestans when in the prime of life will be sincerely
regretied by every Canadian, - The services he ren-
dered v s conntry when racial or religious difficult
es threatened the peace of rival Provinces will not
soon he forgotten,

A oxtract from his farewell address to his con-
stituent the county of Terrebonne will serve to
recall devotion to the principles of conciliation
and tolorinee which he claimed guided him through-
mt his public life:

l hhie men of Canada should all strive to give

ffect o hat beautiful and truthful tradition of con-
aliation and bonne entente which was the presiding
lea « onfederation, and which has since brought
fooaur country success, progress and ‘peace with
‘.‘-'-!-r " have the firm hope that the different Legis-
lature the country will give evidence of that spirit
ux'p tance which the Church to-day recognizes
under ]

forms, to which Christianity has adapted

itseli, and that the old Provinces which have con-
stituted the strength of Canada will not refuse to in-
spire themselves at the sources which have given
them their existence and stability,  Tolerance, m s
most elevated sense, mutual concessions, within hon-
orable limits, reciprocal esteem and respect for the
religious creeds and races which have made our
country great, prosperous and hopeiul of the future
this 1s the cement emploved by the Fathers of Confe
deration to bind them together and to place them
beneath shelter, from the destructive action of tme.”

Grief at the loss of Sir Adolphe Chaplean will be
general throughout Canada, and sympathy with those
nearest and dearest to him w1l he extended by an
army of devoted and sorrowing friends of the e
parted orator and statesman,

e ]
PERSONALS.

Mro IS0 Clouston, General  Manager  of  the
Bank of Montreal, sailed for England, via New York,
on Wednesday last. We wish hima pleasant vovage
and safe return,

* * *

Mr. E. AL Lilly, Manager of London Assurance
Corporation for Canada, is leaving for Newfoundland
next week, and will be absent aboat two months, In
the meantime, Inspector Dean will remain at Mont-
real and look after the business affairs of the London,

Good physicians are not the only prized produc
tions of Newfoundland, and we wish Mr. Lilly, one
of her worthy sons, an enjovable visit to s hirthplace
on the island he left about a quarter of a century ago.

* k%

Mr. Duncan M. Stewart, Secretary to the Man-
ager at Montreal of the Canadian Bank of Commerce,
has been appointed Discount Clerk to sneceed Mr.
I L. Crawiord, who has been promoted to the posi
tion of Accountant.  Mr. Stewart has been in the
service of the Bank for ten vears, and his promotion
15 a well deserved and popular one.

R, o C—

ON THE FLOOR OF THE S8TOCK EXCHANGE .

Wednesday, pm., 15 June, 188

Another week of mdecision has left the market in
a verv uncertain mood,

Cheap and abundant money, good earnings of the
financial, industrial and railway corporations with re-
ports of very general prosperity in the Dominion,
give a hopeful feeling to all holders of securities ;
but speculators and traders while sharing the bull
sentiment are reluctant to go into the market until
the Spanish-American war is ended, and, what is more
important, its consequences to American trade and
finance understood and successiully met.

On the whole the tendency at present is towards
rather lower prices on the Montreal Stock Exchange.

The members of the Board id'e a good deal in
spite of the business hrought in by the activity in War
Fagle Mining stock which has advanced to $2.04 per |
the $1 shares. Some transactions have also taken
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] lace in the, at present, unlisted Monte Christo Mine
Al 34 cents,

Speculation in mining stocks is pretty much a
same of “follow my leader,” for it is seldom possible
tor the speculator to know much about the facts.

A happy omen for coming business on our Stock
Iixchange is the triumph of the members’ boat “The
Speculator™ which easily distanced all competitors in
the first of the trial races to choose a defender of the
Scawanhaka cup,

Canadian railways have been dull in London in
sympathy with Americans.  The good receipts of the
Cmadians Pacific have failed to support the price.

Money s casy at 4 1-2 per cent,

Bank of England rate 3 per cent.

MONTREAL STOCK EXCHANGE SALES

FHURSDAY, g1u JUNE, 50 Dominion Cutten,,, g1
3 250 War Eagle... y
MORNING BOARD, 200 SN SRR S ELTE ™
Yo of Price | 35 Merchants’ Rank 159
1':'"““ + N . R6Y% AFTERNOON BOARD,
f,:, i e 86 [150 Pacifie.eveiorsiaes
" “ : i des B8 25 Richelion, ,
1y Merchanty' Bank,, . 169 25 Roya' Electric
< ' “ ... 170 175 Heat & Light.,,,,
100 Montreal Street. ... 257Y 25 Torwto Stieet,
130 v . o 28774 25 ) 4
2 “ “ .o 288 2§ Cable......
1 Omario Bank o 1oty 125 Dominion Coal, .,
B G cuarerias ssx SBBIE] B8 . -
§ (Jucbee Pank ..., 124 MONDAY, 13ru JUNE.
75 loronto Street .., Ny % p
)5 Heat & Light 40 MORNING BOAKRD,
% o “ 40 175 Pacific,,
. % W e il 75 i
5 Richlien 1oyl 50
100 B lsEbERae . 103! §
9 Dom, Coal pfd, 2 so
25 o % e TIS ]
2% “ . 1 100
1000 Wai Eagle. ... 21
220 “ 17 Dominion Coal pe'. 114
100 T T 25  Dommion Cotton, ., gy
206 i 2§ Hem & Light,...., 39
3000 W o aevasis a5 Ny LT 9y
40 Wed Loan &~ Trust ¢S . R AT an
AVTERNOON BOARD, i ::::" “""l’“i»:"---- . 1’:""‘-
300 Paciieoevvs covurs 86 .o “ R 2014
80 M e e w86} § Union Bank....... 103
8 Merchams' Bank .. 160 | 3 Merchants' Pank. ,, 170
0 Moatreal .\l::‘rl.... 1&.\' l 2 “ “ . 169
K. . « :‘_\‘ AFTERNOON HOARD,

25 Halfax Tram...... 127 % J 135 PaciBe.ousessersss LERH
38 Hank of Montreal .. 241 50 Montreal Street,... 2574
§ Richeliew.......... 103' | 5o 3 vees 257
:“, Heat & Light..... ‘..I: 25 Royal Electric., ..., 158
25 Toronto Street..... o835 | 2§ I “  ieeee 187
25 Gasioiiiiveis coes 188K | 50 Heat ﬁ‘: Light, ..., 39'%
§0 Dalwthpid........, 7 |100 Dom. Coal.,,,. 23
25 Dominion Coal pfd, 113 25 Dow, Cotton ,,,,., o2
250 War Eagle........ sy, 2§ i Yo 924
500 “ ceeeiees 2010 750 War Fagle... to1
200 - tessssre 308 100 - seseiaes 2302

“
FRIDAY, 101t JUNE, :::o “

MORNING BOARD § Union Baok......, 103
350 Pacific..iorieeeess 8534 TUESDAY, 14mn JUNE,
(F ] S e 85K MORNING BUARD,
50 % e o 851! 50 Pacificiseecnnens., 854
25 Richelieu ...oiiiis 1034 450 Moiiiiisaiien B5M
10 Hell Telephone.... 170 25 Montreal Street, .., 250
30 Royal Electne ... 153% ' 25 Toronto Street . 9N
25 Toronto Street.. ... oy g “ " 72 'S
20 “‘ “ seese 98 S0 e 6 Co9rk
150 Dominion Coal pid.. 113 50 “ “ . K

40 Bell Telephone. .,

so " ‘o S5

25 Dom, Coal,,,,

75  Richelieu

25  Dominion Cotion. .,

50 Cable,

SO " sieeseceeniees 1803

$1,000 Col. Cotion s, , 95
AFTERNOON BOARD,

150 Pacine, . 8534

10 Wi o 86

25 Richelieu, o loly

75 . d coreesaees lO2Y

75 Toronto Street, ., ., 97k

6o S Sy 1 e 974

100 Royal Electric .., , 158

52 Bank of Commerce, i3tk

WEDNESDAY, 1 11 JUNF.
MOKNING BOARD,

$90 Poele.c.onsve oo &5
oo i eeee sanaas 85%
475 W Sakinsyaieeh :i”
R s JRET N SRt . 854
25 Halfax tram....., 120 |
15 8 ' 1204
35 Montreal Gas 158
45 - 5 < 187
25 v e oo 1874

6 Bell Telephoe,,,,
l 50 Toronto Stic-,

50 "

| 1c0
)
25
50 -
25 Heat & Ligis g
2 . ‘e u
B 8 e
3 Montreal Cotrop,
100 War Eagle. . 5
s S A
2000 o
3750 i
,50 “
250 o I P '
9 Merehants’ Bank, ::
AFTERNOON | JARD,
50 Royal Elect v I57%
0 - B e it
200 Pacific...... ... i:l.
125 L e o Bh
25 Heat & Light, ... W
1000 Wa  kagle o203y
3300 - o 204
25 Domnion Cony, 6
5000 Monte i o Uk
3 Bank of Mongeal 3ih

—— .

The net earnings of 1
Pacific, Montreal

ponding period for 18¢7,
G T.R

and Toronto Street raily
| @ recent date in this year,

he Grand Trunk, Canadian
ays up to
compared with the corres.

were as follows:

158, 187 Increase
lanvary...... ... “es asenen 1,007,312 $1.61¢ 01y $265,018
Febrwary.. ., 3 1,674,153 h§22,046 152,00
March 2,048.970 1,801,139 245,601
AW s ies 1,918,447 L7685 141,090
May 1-7 420,774 388,483 41201

4.. 475.501 393,802 $1,7%

L 410,483 479545 3638

1 RO “heeee §86,132 582,672 3,460

fune IR P e NG 420,025 418,105 i,%o
l_aaL... veees $9010,207 $8.034.0%6 $975,251

C.Ph R 1808, 1897 Increase.

Tanuary ..., . ceess $1,608 000 $1,333,000 $ 165,000
February, , 1,488 000 1,271,000 217 000
March 2,050,000 1,509,000 541,000
1 [ o 1,925 000 1,601 000 324,000
May 1.7, ' 507,000 42590 S2,000
LA . 501,000 440,000 55,000

21 511,000 460,000 42,000
$aness . 710,000 608 000 102,000

(T R s 512,000 4% ,000 43,000
Totaleoos nivne 9,992,000 $8,134,000 $1,771,000
MONTREAL STREET Ry, 1897, 1896, Increase,
October ,,, . ceasene 116,293 $1co.110 7,084
November . ., s eses 110,930 100 81y 1o,111
o TR RRRROR0 i1 103,116 10013

1808, 1897,

1o,141 99,621 o520
102,625 89,052
114.678 99,442
110,819 103,040
123,508 116,337
June 1.9 "ot sesncneesenns 30,013 27,325
p 3 SRS $932,736 $848,56;
ToroNTO STREET Ry, 1808, 1897, Increase
January .. ... $86,562 $74,5¢ $12,017
. 82,402 69,744 12,68
z:j;: 73.191 1348
8,7 O Ij,l“
92,670 ,401 10,309
21,006 19,365 1,642
v $308, $101,826,
Average Daily earnings, .., l,,”l‘o <
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STOCK LIST

Reported for Tug Curoxiere by J. TRY-DA VIES, 23 St. Johin Street, Montreal,

Corrected to June (Bth, 1898, P, M.

— Par
. . | Rest or
Capital ital | of Rest value
HANKS. -ula?rlhal plglup. | “;""l"‘ to paid up | of one
| W Capital | shore,
i 16.66 7 I'.ﬂ
wh Columbis . 2 4
::::.::’.‘ North Aweriea .. weee i‘;f; {g
Canadian Pank of (‘t‘-‘u:mgn §8 | 1_‘_"-1 ~w
ommercial Bank, Windsor, b | 3 "
}:l'vinn:l veoee ceeesesnans 10000 5
5233 50
Townshipe. . . s can vane 1
;I.C‘:l‘:‘lr Bank of Yarmouth, ... } !_‘.,
Halifax Banking Co ..o oo . | 7o' 20
o BR00 100
Hamiiton Corssrererriae
4000 100
ln:r::'o‘l:lﬂ o I:
q 470
ue Jaeques- &
Il:ﬂu':zu:.\ulh‘nll. T | 417 30
Merchant Bank of P BL. i | 3 i
s Bank of Canmd: X 4, 00
::.'Im. Bank of HAlfax. 1,175,000 78 84 100
Molsons . crrisesieres 2,000,000 | 1,500,000 | 75,00 50
\ o 12,000 000 6,000,000 | 5000 200
:."3'{-7?....-m B0 w0000 | 12000 100
Nowa Seotia 1,500,000 1,600,000 10866 100
Ontarto 1,000, [ 100
ot 1,500,000 100
wa ik .
.P:I\‘plt'! Bank of Halifs 700,000 20
People’s Bank of N.B ... 1 150
Qu by 2,500,000 100
A 1,000,000 600,000 B0
:‘(‘:&‘:::xh--u- 200,000 45,000 | 2250
st Hyacinthe 312,790 W0 | 2w
st. John 261 400 10,000 | e |
| |
reide PLEL 49,666 16,000 | 4287
;::‘;:‘: y 000,000 2,000,000 | 1 M0000 | 9000
Traders ... ... . 700,000 40,000 | 570
Union Rank of Halifax ... ..o o0 500,000 225,000 00
|
Union Bank of Canada 1,457 878 325,000 2084
Ville Marie . 479,620 10,000 | 208
Western 84,136 H2000 0 2816
Yarmouth | 300,000 40,000 1338
MISCELLANEOUS STOOKS & BONDS,| | |
Bell Telophone ... «u: L0 31680000 om0 2 100
do Bonds ... .. . s sessef soves anes v eoe | wseee cars
Canada Colored Cotton Mills o | 2,700,000 T RN 100
do  Bouds ... |- . 3,000,000 ..., ... e
Dominion Cotton Mills » e | 8 160
do do  Bonds ... . oee
|
Montreal Telegraph ... senne | 10
Montrew Gas Co .. o sl . 40
do Bond seine e |
Coruwall Street K‘lﬂ'I’ Stock., ... i 100
do do nds, . | 23e
St Johus Street Rallway XD, .. 800000 ..., . ....|.......... | .ees. 100
Montreal Street Railway ..., .00 B0
& do  Bond Debt . - ves
& do New Stoek o2
Montreal Cotton Co XD & 50
Richelieu & Ont. Nav. C 100
do PonEd .oovnivnss T sene
Torouto dtrect Rallway , . . 100
do do Bonded debt | ves
Halifax Tramway Co. ..., B, i 100
do  do i‘-»-b. G000 5
Canadian Pacifie ., ... 65,0001 | Sevs 100
do  Land Grant Bonds,. . 1S40 ... casene
|
Dulath 8.5 & Atlantie ....... 12,000 000 | 12 00,0000 PP 10
do . TR 10,000,000 1 10,00 00| | . 10
Commercial Cable p 19,000,000 10,000,000 2008 100
Cable Coupon Bouds ..., ..... 15,000,000 | ererrer oo
do Hegistered Bonds it 5
Royal Electrie XD ...,
North West I.nn-l't‘on
lercelonial Coal Co . )
do Preferred ... .. .
Conada Central ., ..., ..
Windsor Hotel

Luaranteo (o, B oseniens conee

People s 11oat & Light of Halifas’
do BORdS ..oo0rsvnvetiass

Canada sper Co., Bouds ..., |

Dowinion Coal Preferced XD .

4o Common . .

Honae ..

o

* Quarterly, 1 Bonus of | per cent. | Based on the

Dividend and Bouus for last balf

Dividend per cen.. on

J;"':;, for last  jnvestment

share, DAlfyoar. at present
| : rices

L]
126) “
3208 | 2 373
| s 75 3 5
| 4600 3 52
| 2800 | 3 400
| |
Lsom | 8y
| el 2
“ 31 80 | 3
[1800 4
106000 3
la‘iill‘ H&t
295 2
{ ww | 3
el B
17500 | 4
ww
10600 4
wowl s 408
|3 | 6 474
2000 4 361
[Tow | 3 45
fism! 4 410
| zuui 2 47
1240 3 a8
1 457
2
3 >
B |
3
5 41t
3 606
3 48
3 52
3 6 00
3) 6 00
3 | 600
:mw; 2 46
Wb
3 | e
1200 e | a2
7200 2 | 4u
we| 6 | b7
5 % -]  Gin
w00 w R
YT . | .
146 00 L "o
1285 Yo | 3m
5%
877
™
3
| &85

600

yoar,

ing
prices
(per cent.
on par.)
107 12
130

20 240
9 W
LI LY
0 15
w1
17 ‘s
nuy 1%
17

! w
"
92 i
764 180
187 18w
w2 104
1m0
TR
06 267
102 104
a1 s
N7 o2
W 1M
101 108
07p W0
106 107
125 12
00 w7
8 8
1n s
4 4

“ 7
179 lm’
(L3} vee

(2}

w187
13 15
a8 54
o wm
80 100
o us
100
LT
as "
»om
14 108
108} 110
L/

Jdune

Lo |Febriary
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Ll
\ T BRITISH
INORTH N :
2 NIERCANTI LE
(
INSURANCE COMPANY.
)
1 Incorporated Ly Royal Charter and Specicl Acts of Parliament,
®
® AUTHORIZED CAPIT \L, - $15.000,000.
1 SUBSCRIBED CAPITAL, %#13.750,000. PAID-UP CAPITAL, $3 437500 ~
) TOTAL FUNDS AT 31st DECEMBER, 1897, EXCEED $66.969,900,
FPPHE EIGHTY EIGUTH ANNUAL GENERAL MEETING of the NORTH BRITISH AND MERCANTII1}
l INSURANCE COMPANY was held Edimburgh, on Friday, May 6th, 1808, in the terms of the Constiiq, o
® of the Company.  Quintin Hogg, Esqr., Chairman of General Court of Iirectors, in the Chair
A Krrokr by the Dikrc1oks was submitted, showing the following results for 1897 ;—
)
9 FIRE DEPARTMENT,
1 Net Premiums received during the year 1897, after deducting re-imsurances, amounted to $£7,160,115
) Interest on Fire Investments, BRE K, A aankle 686.5855
) Net Losses by fie duning the year were, after deducting re.insurances, voss seee P 4,045025 !
) lis embraces not merely all Losses actually ascertained and paid, but a full estimate of all Claims that had 111w (
; prior to December 31, 18g7
) Ihe Fire Funds, afier providing $825,000 for payment of the Dividend and Bonus ll(umenlinnc«l, and irrespective of the
8 Paid-up Capital, are as follows :—
[ Resenve, cons $7,750,000
: PREMICM REsknve, isee 2,867,660
e' BALANCE CARRIED FORWARD, 2,276,440 $12,804,100
$ LIFE DEPARTMENT.
Il 2,780 New Policies were issued during the year, assuring eeee $8,371,705
Ihe New Premiums on which amount 1o so0n T “os 332,355
) During  the year, 666 deaths, by which S10 Policies emerged, were proved, and g6 Endowments
; matured.  The sums which thus became payable, (including Endowments amounted, with Bonus 0
: Addinions, after leducting Re-assurances, to the sum of AR08 ssee cane snne $2,350,140 o
.
: The Income for the year of the Life Branch, from Premiums and Interest, amounted to N 5,133 580 .

In the Annuity Branch. 414 Donds were isst ed, securing Annuities amounting to 5”5,2;5. for which
the Company received the sum of $1,246,710 by Single Payment, and $2,345 by Annual Premium.
During the year, 160 Annuities have fallen i, relieving the Company of the sum of $63,250 yearly

. of Immediate Annuities and $2 450 of Deferred and Survivorship Annuities .
Ihe Life Fund now amounts 1o ... s o $37,771,750
Ihe Annuity Fund now amounts 1o .., 12,666,600
*’ NOTE -~ In the above fgures 85 are taken ax the equivalent oL

CHIEF OFFICES:
EDINBURGH- 64 PRINCES STREET. LONDON-61 1HREADNEEDLE STREET, E.C

CANADIAN BRANCH, CENTRAL OFFICE, 72 St. Francois Xavier 8t., MONTREAL.

CANADIAN DIRECTORS:

1 W. W, Ocievie, Esq ARCHIBALD Muul-u,'.l-:w.

Hinkr Barseav, Es

THOMAS DAVIDSON, RANDALL DAVIDSON,
f Managing Diroctor. Superintendent.
. R. MACDONALD, Secretary.
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——
° .
The Canadian Bank of Commerce ;
a 1}
1
-
31sT MAY, 1898.
LIABILITIBS,
Notes of the Bank in circulation:..cveveess eessuneneriinineinnnes o seeane cernnines snneees seneenes 53,030,428 00
Deposits not bearing interest...oveiesienes saed vereiniens eeneneen 93,490 953 75 |
Deposits bearing interest, m(ludmg interest accnud to date ...... sabrsesevess 19,798, 52 55 |
823,280,106 30 |
Balances due to other Banks in Canada.....cooivviiiiiiiiiniininniciinnin sieenne 16,125 89 |
Balances due to Agents in Great Britain....ccooiiiiiiiinnns sossrerenese woses 665,669 91 |
Div Ull\ unpaid ceessnsseserses 1,837 92 :
Dividend No. 62, pa)ablc 15t June A RN RN PSR HUCH o= SR 210,000 00
Capital PAIA UPissssres’ csibshsamsriprinsensssanssssassossanss soassnsasssneransonss-sevis $6,000,000 00
RESE .cveessessss6os000000s0008 SEEHEI0IFONE SR000SMESP H60 o0 400000 506400090000 418008 1,000,000 00
Balance of Profit and Loss account carried forward....coeeeis viveeiininnnes 42,935 57
7,042,935 57
834,256,103 59
—
ASSETS.
BDECIE: s econs rAARAATASERTR O EANS RTINS T OARD GOV S0V H YRR SOR TR0 FRE 4 $419,259 38 A
Dominion .\()lu AEUSRIRSASEEEINES SEORROIRAIHINET SEHOS 1000 SIRIAIISIRINIENNNE . 18 B4 RRO.776 75
—_— 81,300,036 13 |
eposit with Dominion Government for security of Note circulation...... 165,001 77 ‘
Notes of and Cheques on other Banks ........ ...ooon. veesenssessbensss S8sEONIS 894,186 13
Balances due by other Banks in Canada........cccoiiuniinies e 71,756 10 .
Bilances due by Agents of the Bank in the United States, ooovivins vivninns 4,443.069 53 [
Canadian Government Securities, Municipal and other Bonds ... ......... 7,444,102 b6
Call Loans on Stocks and Bonds.....o..ccceeesescssenseicrrorcss otsns  ssosences 2,651,632 73
$16,978,684 05 |
+ :
[ime Loans on Stocks and Bonds....... 8010,476 86 *‘
Other current Loans and Discounts.......ouu.. 15,131,578 20 l
Overdue Debts (loss fully provided for) cov. v v, 161,002 91 .’
leal Estate (other than Bank premises) ..... “ORIERbe S eRUBIIRIAESTORINRSRISTOIS 116,439 51 y
MOTtGaRER. .o ssesssesssseresesssessiss srerese B8, AS004 S 050 ¢ 4050 PURIERERRITAESE SEEISINSE 107,027 02 ’
Bank Premises and PUroltune.cosseses sososesesnsssne crovsosssssssssssasssstssnssorss 754,401 53
Other AU svicors Srtbilsiiirvipsesilons s ki o AN 96,492 61 |
$34,256,103 89 |
R e R e eSS
B. E. WALKER,
Qeneral Manager.
< - : :
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ESTABLISNED 1882 *1.0.8% ENTERED CANADA 1804

- . -
LANCASHIRE
INSURANCE COMPANY
FIRE V" LIFE

Hgad Offic¢ :—kancashire Building, Exchange St.,, MANCHESTER, Eng.

DIGBY JOHNSON, Genera. Manager.

Extract from 46th Annual Report, Dec, 3ist, 1807 1=

. « INCOME . . .
Net Fire Premiums after dodu(,ting Re- lnsurances . ‘ $3,604,160
Net Life Premiums . 494,780
Interest and Dividends o5 i - i o ok 252,235
Total Income, . o . $4,251,175

«. ... FUNDS . . . .

CAPITAL PAID UP, .. ~ - ¥ - ok ‘ $1,364,930
LIFE RESERVE, o o - - > . i 5,228,230
FIRE RESERVE, . * o . " £» - 1,690,000
Total Invested Funds, 2 od $8, 183 160
Subscribed Capital Uncalled, .. o 12,284,370

$20,467,530

INOREASE IN RESERVE FUNDS OVER 1896
$328,360,

e
NOTE. The above figures are calculated at $8 to the £/ Stg.

LCR B

Canada Branch, Head Office, ~ 59 Yonge Street, TORONTO

J. G. THOMPSON, MANAGER.
A. W. Ciles, Jos. A. Frigon, Inspectors.

@
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THE BANK OF TORONTO

GENERAL STATEMENT. ‘
3lst MAY, 1898. r

LIABI Ll'l‘lﬂ

Notes in Circulation .. cessan.cavees $1,411,598 00
Deposits bearing mlercsl.. ceee santan- oo e $8,432,608 43
Deposits not bearing interest....... seeveses hass sesssvis nvsiTtiicss  HITAOD N

——— 10,225,768 43
275,898 40

Ralances due to other Banks..... TS SO AR DRes
Unclaimed Dividends..coeevvviiinnnns . 3 230 00
Half-yearly Dividend, payable st ]une Ih9ﬂ .......... 100,000 00
Sl 100,230 00
$12,013,494 83
$2,000,000 00
1,800,000 00

Capital Paid up.....
Rest..

Interest Accrucd on l)epusn Rt(‘clpls . brersre aERHED
Rebate on Notes Discounted . 76,100 44

—_— 118,952 44
Balance of Profit and Loss Account carried forward ... . 100,347 01

——eeee 4,019,200 45

$16,032,794 28
e e ——"

$ 620,874 56

Gold and Silver Coin on hand..c.cooviinins oY s
veeeee 1,130,362 00

Dominion Notes on hand...cceeeeiiens

Notes and Cheques of other BANKS c v esresenssrenssarssassossssses ‘ 395,708 51
Balances due from Banks in Canada........ . 323567 93
Balances due from Banks in the l'mlcd Sl.ncs .................. 344,909 14
Bailances due from Agents of the Bank in Great Britain........... . 482813 60
Deposit with Dominion Government for sccurity of \Iule Llrcuhlmn 71,200 00
Government, Municipal and other Debenturer....... setonidid: deandinsh: sanse 1,878,301 31
e e $4 956,527 05
L.oans and Bills Discounted... veoessnseassennsacasansasnes N0 T18.941 88
Overdue Debts (estimated Ioss provnded for) 157,110 82
Real Estate other than Bank Premises ...... .covivn i v 215 03
e 10,876 267 24
Bank Premises....... eabre s st es AR CEREREREIRBISREV SR ISR N EIPATADA USRI AN HE NS AFRNES 200,000 00

$16,032,704 28
e e r—

PROFIT AND LOSS ACCOUNT.

The Balance at credit of Profit and Loss, on 31st May, 1897, was. e P BOGET 40
I'he Net Profit for the year, after making full provision for all losses. and dcduclmb

expenses, interest accrued on dcpnsm and rebate on current discounts, amounted

10 the SUM Of eeese savnssnnnnssnessaossssssssasensessrssninsesss sansrssnessrossespussss soasasasssones 210,659 61

$300,347 Ol

— |
This sum has been appropnalecl as follows :—
Dividend No. 83 Five per cento..cevuniines o St A erpssetbel 'y $100,000 00
Dividend No. 84 Five Per €enti...cuvee ovnvionimnsniimsnss sionnns sinasnnnsnnes 100,000 00
——— $200,000 00
Carried forward 10 NEXE YEAT. veee sivsersrniannne worrns s srsenses oo sereisssansies sesseunseenes 100,347 01

$300,347 01

D. COULSON,

Toronto, 31st May, 1598, General Manager.
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GUARDIAN

| Fire and Life Assurance Company, Limitcd.
Head Office:

11 LOMBARD STREET, LONDON, E. C.

Established by Deed of Settlement in 1821, and Registered under the Joint Stock Companies Acts i

Directors’ Report for the year ending December 3ist, 1895, was presented.
The following summaries are taken from it:—

FIRE DEPARTMENT.
‘The Fire Premiums, afier deducting Re-insurances, amounted 0 $1,710,800, as against $1,724,830
in 1896, showing a diminuation of $14.025 and the Losses, after making the same deductions to $1,169.240,
as against ‘1.013,3“’ m 1896,

I'ie Premium Reserve Fund, 1o cover unexpired Policies, will stand at $779250, and 1.« Fire
General Reserve Fund a: $1,850,000. ‘I'hcre will be, therefore, an aggregate fund (apart from
prietor’s Capital) of $2,629,260, to meet Fire claims.

LIFE DEPARTMENT.

Ihe total number of Policies in force on gist December last was 10,112, assuring, with |
‘89,“8.‘&. Of this sum $3,546,445 was rcassured with other Offices, thus reducing the ultimate liability
of the Company to $35,902,035. -

I'he amount of the Life Funds at the same date, including the Investment Reserve Fun 1 of $150,0)
amounted to $14,781,195.

Tlll‘l Seventy-sixth Annual Meeting of this Company was held on Friday, May 27th, 1808, « the

THE PRESENT POSITION OF THE “GUARDIAN * IS AS FOLLOWS;
Capital Subscribed, - - $0,000,000 Total Assets, - - . $23,500,000
Capital Pald-up, . - 8,000,000 Annual Income, over - . 3,657,000

NOTE ~1n the abave, $5.00 is tuken as the equivalent of £1 8tg

Dircctors :
TOMN HUNTER, Esg, Chorman Hox, EVELYN HUBBARD. M1, I puty-Chary
MENKY BONHAM CANTER, Fso RICHARD M, HARVEY, Esg HENRY JOHN NORMAN, Eso
WILLIAM MILL DAWSON, Fsq REGINALD ¥ JOHNSTON, Fsg AUGUSTUS PREVOST, Esq
GHANVILLE F I FPARQUHAK, ks GEORGE LAKE, Exg KODERICK PRYOR, Esq
Mo, ALBAN G 1 GIEBS, M» EDWARD W LOYD, Esg Kianr Hox, G, J. SHAW-LEFER\
JOHN 0 HAMILTON, Fs HEAUMONT W. LUBBOCK by Kt Hox  JOUN G TALBOT, M
EDWARD NORMAN, Esg
Gty and Seorcrary T, G C. BROWNE Manager of Fore Department <A, J, RELTON,

Swb Manager Howe Pire Depar tment-- R, G, COCHRANE.

HEAD OFFICE FOR CANADA: - - GUARDIAN ASSURANCE BUILDING, NONTREAL.

Trustees for Canada:
W. M. RAMSAY, Esq. R. WILSON SMITH, Es,. J. 0, GRAVEL, Esq.
W.H. BEATTY, Esq. HON. ALPH. DESJARDINS,

E. P. HEATON, Resident Manager.
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Tk MERCHANTS BANK OF CANADA.

[1r KREPORT ON LAST YEAR'S BusiNgss,

[he rport presented to the stockholders at the an- |
nual mecing of the Merchants” Bank of Canada, held |
on W odnesday, the fifteenth instant, at noon, is as
follows

[he diectors beg to report to the stockholders the
result « ¢ vear's operations, and also of the special
examinaton of doubtiul assets, securities, and proper-
ties male by the Joint General Manager.,

['he ordmary profits of the bank have been diminish -
ol by prossure of competition, but the losses arising

from twlures of customers during the year have been ,
small. [lowever, one exception, arising from a very
heavy shimkage in value of the security held for an
important account necessitates a large appropria-
ton out of the profits of the year to meet it.

e working of the business of the year has, there-

fore, been as follows ;— ’
1
Net jrofit pavment of interest and charges, and I
providmg o bad and doubtfal debts, aceruing dur- [
ngt tromcluding the above named were,..... $440,437 96 ‘
Balance IR0 PORT 000 s nsunaass GOuo80 b800 00 00 141,717 22 l
’.P‘.‘.l’).r I8 I
Out of which the usual dividends were paid of eight |
per ce sevesssesasses ae ceseasne sansrsonnn 480,000 00
Leasing a ANCe O so0o sonae Senaansnsani siasesvoe  BIDEIES 18 |
The sjpecal cxamimations resulted in appro-
prations and adjustments at head office l
and branches (after deducting contin-
gent accoant) of cereesens o . $I08.941 B
And bank  premises and Iulmlun were
reduced. oo iii i senennesnenenes 44,372 00

$463,313 30

Ihis was 1oet by a transfer from rest ac

400,000 L0
3 ¢ to be carried forward
10 next §ivioce sosnnvspnevines AL B8

G |
i\)b 166 18 $502,155 18

1

Hhe directors trust that there may be considerable
fecovenics irom these appropriations, but it has been
deemed most desirable to make large allowances for
contingencies, |
the volume of business of the bank has been well
mamtained, so far as deposits and circulation are con-
cermel but the diminished demand for mercantile |
Loans w0l Discounts is reflected in the balance sheet. |

A corresponding increase will be found in the invest- |
ments ol bank in bonds, debentures and call loans. t

Hhe L developments of business in the North- |
westhive led to the consideration of favorable oppor- '
funitics or business there, and branches have been |
opencd at Portage la Prairie, Neepawa and Souris |
in Manitoba, at Medicine Hat in Assiniboia, and Ed- l
mont n Alberta,

l?" penses connected with the opening of these
bran : liave been considerable, and have added to
the chiarges for the year. The directors trust that
hercaitcr they may prove a steady source of profit to
the bank,

| Dominion notes on hand..........

DERRE s as0ns saan asonis s b be sl 739,398 720,125
Balances due by other Canadian banks
in Account and Daily Exchanges .. 1,746 121,031
| Balances due by agent in  Great
BAIB . covnevnnren sovasigienniane 138,484 ...,
Balaices due by banks and agents
in the United States............. 1,181,623 604,978
Dominion Government bonds. ... ... 1,356 866 937,007
Railway, municipal and other deben
SMD 06 consesaneee cesnen sees 1,221,854 398,928

The bank already possesses the nucleus of a pension
fund, but there has hitherto been difficulty in organ-
izing it on a proper L.sis. It is, however, the inten-
tion of the board to give attention to the matter dur-

| ing the coming year, and it is hoped that a carefully

considered scheme may be presented for adoption at
a future meeting.

Meantime the annual cost of the pensions allowed
to various former officers forms a part of the annual
charges of the bank.

The various officers of the bank have discharged
their duties to the satisfaction of the board.

All respectiully submitted.

Andrew Allan, President,
Montreal, June 9, 1898,

The statement of labilities and assets at 3ist May,
1808, is as follows:—

Liabilities.
1.—To the Public,
1 ast year,
Notes in circulation ........00svuns § L8313 § 2,357,662
Deposits not bearing interest ....... 2,409,361 2,604,992
IDeposits bearing interest. ...... ... 9,805,205 8,765,341
nterest due theieon to date ...... L1567 8,665
Deposits of Canadian banks keepmg
accounts with this bank. ... ...... 917,281 670,447
Balances due to Canadian banks in
daily exchanges ...... .cco0vnnnes 6,021 1,431
Balances due to agent in Great Bri-
[ A T T T TR T T R R T sesssene 473,089
Dividend No. §9 vovvesvinnn. vese 240, Ul‘l) 240,000
Dividends unclaimed .. ... .0vu.0us w7 1,398

$16,776,671 $15,042,928

2. To the Stockholders,
Capital paid up .ovvens vovns s
ReB.ooeossocs svvosssesse

$ 6,000,000 § 6,000,000
2,600,000 1,000,000

Surplus profitsessees sossessnncees 45,841 41,717
Contingent ACCOUNt. vus vavee aues NTTTIRY) 74,695
$25,425415  $24,259,40

Assets.
Gold and silver coin on hand ..... REER T ] 372,680

1,121,269 1,044,742
Notes and Cheques of other (,lmdlln

Call and short lonm on Bonds and
SO0 s s u0m vnaivsrae enerenns 1,849,759 1,350, 163

Total assets immediately available... § 7,989 411 $ 554956

Time loans on bonds and stocks, . ... 492,430 565,674
Other | ans and discounts less re-

scrved for rebate. ... . ANHE bisihe 15,935 408 16,594,136
Loans and discounts overdue (loss

PO BS oo 0ci saivns snenans 93,137 147,454
Deposit with Dominion Government

for security of note circulation,. ... 169,312 169,312
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Mortgages and other securities the

property of the Bank, 143,935 52,614
Real estate. ... 48137 M,807
Bank premises and furniture ... ... 532,45 HO40, B4R
(nher assets | 2 14,038

25,4138

In addition to the liabilities shown in this statement, the Bank s,
under ubligation to pay $12,031 yearly in pensions 10 retired officers
for which there 1s no special provision in the assets

G, HAGUE,
THOS. FYSHE, Foi ¢ Geweral Manager
The speech of Mr. Hague at the annual general
meeting on Wednesday last was as follows:
Mr. President and Gentlemen
The statement presented to you to-day is one of a

Geweral Manager.

kind that has not been put before you for the last
twenty-one years.  The circumstances of that time
are, 1 dare say, fresh in the memory of some here pre-
sent, and 1 only recall them to remind you that since
the reorganization of 1877 a fairly uninterrupted
course of prosperity has attended the Bank.  During
this time the Rest increased from $400,000 to the
figure at which it stood last year, viz.: $3,000,000
Another element of calculation has now been intro-
duced into the Bank, in the shape of a co-adjutor to
the General Manager, whose conclusions are some
what different from those that prevailed up to last year,
and have resulted in the appropriations such as have
been laid before you, necessitating, 1 regret to say, a
cutting down of the Rest to $2,600,000

This reduction and the oppropriations have arisen
from a review of the Bank’s business, extending back
for a number of years. Now, when adverse condi-
hons are operating, vear after year, as has been the
case for four or five years past, over such an immense
area as that in which the business of the Bank is car-
red on, it can casily be seen that a difference of a few
hundred thousand dollars may arise in the judgment
formed by one person, or by another, in reviewing it.
Ihis is precisely what has taken place.

I am not sure, personally, if the contingencies of
the future have not been too liberally discounted. At
any rate, I should not be willing that my record as a
banker, or that of our Mandgers (for they are equally
concerned in it) should be finally judged by these ap-
propoations. But whatever my private opinion may
have been, 1 have acquiesced in the general desire
telt by the Board, to rather err—if they did err at all
n the direction of making large allowances and tak
mg the benefit of doubts

The Directors have expressed a hope that there
may he Fime only will show whether
this 1s a well founded hu[u' or not,

recoverios

One thing is clearly evident from the balance sheet,
viz.: that the Bank is financially in a very strong posi-
tion, having immediately available assets, equal to
tiearly 50 per cent. of its whole habilities.—and bemg
na position to largely increase its commercial busi-

ness whenever sound and reliable accounts are offered

INSURANCE & FINANCE CHRONICLE.

to us. Its strength, also will enable it to suppor i,
customers in a time of difficulty, if they nced suppont
and are worthy of it. This hac always been the pol
icy of the Bank, and doubtless always will I

'Ilaving said this much with regard 1,
position 1 will add only a word or two as
ness of the country generally, It is not m
to add anything to what has been so well <uid iy an
other place as to the general appearance o [rosperity
in the country at present.  Everything that was then
said we all heartily concur in.

But I specially call your attention to was
emphasized so wisely by the Vice-President of the
Bank of Montreal, viz.: that we are only just emerg
g from a long continued period of depression This
is most true, and it is in the light of this that 1 would
ask a candid judgment on some of the appropria
tions made. But a change for the better has un
doubtedly set in,

The Province of Manitoba and the adjacent terri
tories have been exceptionally favored this year, hay
ing a most abundant crop, which has been realized 4
prices much beyond anything known during the law
In not a few cases farmers have realized
nearly  the whole value  of  their  property
this  single crop, a condition of which
is giving the Province and adjacent Territories such
an uplifting as has not been known for some time. A
most satisfactory feature of the position is, that settlers
are coming in from the adjacent North Western
States.

I have long held that it is to this overflow o popu
lation into our country that we must look for 4 larger
filling up of the vacant lands than has before bees
known.  We have just as free institutions as our
neighbours, every advantage of civilization, 1 bettor
soil and climate, all educational and religious privi
leges—in fact, everything to attract a well conducted
and industrious population.

Ar own
the bug
mntention

few years.
by
things

It is satisfactory to note that the area placed under
crop this year is 20 per cent. larger than beiore

Some districts of Ontario are remarkably prosper
ous under the influence of diversified cultur

But banks occasionally learn by bitter experience
that their mercantile customers may fail--and fal
badly—even when the country is generally prosperous

The decrease in insolvencies has not been nearly so
marked as might have been expected.  Thor
doubtless a large amount of unsound businces sl
heing done in the country, and the credit system s,
i some departments of trade, a very bad one sull

In this connection I must say that it i< not an
unmixed evil that no Insolvency Bill has been passed
during this Session. With such a discharg.
asat was proposed to introduce, it would, 1 an con
vinced, have resulted in a vast increase in insolyencies
in every part of the Dominion.

It is satisfactory to note that Nova Scotia - get-
ting rid of one of the greatest blots in our Legislative
system, and that after 1st July no more of those ini-

- . Cend

I

lause
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icrences will be allowed, that have been

qmlnlh pr : ;
ment to the merchants of other Provinces,

such a dat
I have

when mone

i1le more to say except this—that the time
i~ plentiful and business is generally pros-
vavs a time when the seeds of future
It is timely to recall past exper-

';crnn* >
trouble Wi,

or our own guidance and that of others.
repeat what has been said before,

1
iences, b

[ will, therctore, .
put it i« - constantly forgotten—that Insolvencies
are not cr< of chance, but result from well known
CaUses principal of which are trading beyond
means, <pecnlating in commaodities not ordinarily dealt
in. and of care in taking and giving credit,

At 1zh prices for grain, or any other article,

el to the producer and the country at
me of great danger to those who are

\ sai mdition of trade would be to come as
. e to the rule of buving and selling al
mo couslv,  Grain must, of course, be held
by hut the more widely the risk is diffused
¢ s ¢ the individual trader.

[he 1 ton of interest by the Government on its
Savings deposits is a measure in the interests

generally,

[t 1« not reasomable that the Government shonld
pay as hig rate of interest on money which may
e withdrawn at short notice, as for moneys of which
mnot be demanded for twenty or thirgy
amer calls for the holding of reserves;
the latter s not,

\s ank generally, you will bear in mind
that w arge and valuable connection amongst
the mer mmunity, the fruit of many years of

it tvour on the part of the Directors, the
Gener wer, and the Managers of Branches,

It may rely on the best being made ot 1t
It is view of extending our mercantile con
nections that the new branches have been opened of

ave heard.

One w more.  Though 1 have never been a
prophet ot evil, I have more than once strongly ad-
vised cavtion, and 1 do this again now emphatically,

¢ shows that it is in times of expansion

ho give, or deal in credit, require to be

- e

ion of the Supreme Court of Ohio last
ng mutual benefit associations, may be
msible for the difficulties in which the
Motal Benefit of Ohio finds itseli.  Suit
beens cntered in Cleveland to wind it up.  The
frstees ot has $2,800,000 of outstanding insur-
owes on matured policies $20,044: for
management $3,684; and has on hand to
meet these ohligations the sum of $3.500. The trust-
es ask the Court to dissolve the association and ap-
point a receiver.,

A Decis
\pril aff

Il

ance; tl

(\‘n nses of

A lad lately out from England, aged 15,
with some knowledge of Insurance desires a
situation in an office. Was with Wesleyan Genl,
Ins. Co., Cheltenham. Apply to

Sidney Woodward,
The Andrew’s Home,
46 Belmont Paik.

THE ROYAL MILITARY COLLEGE

I here ave tew national institations of more value and Interest to the conn
try than the Royal Military Colloge at Kiogston. AL the same e
it object and the work it is aceomplishing ave not sufticiently understood by
| the genenl pablic

The College i n Government institution, designed primarily for the

pur
pose of giving the hi,

hest techmical fnstructions in sl branches of military
scienee to endets md oMcers of Cunadim Malitia To fact it s intended to
take the place in Canada of the English Woolwich and sandborst and  the
American West Poluat

e Co ndant and military instractors are ali oMecrs on the active list
ﬂ the 1 crind Army, lent for the purpose, sod bnoaddition there s 4 come
plete statl of profes-ors for the eivil subjects which form such o large pro
portion of the College course

Whilst the College is organized on a st Hitary basis the eadets re
colve b nddition to their military siodi ihly practical, selentifie
il sound toaining bnall subjects that are essentind to a high and general
medern education

thy u

Il course in manthemmtios s very complete mind a thorough grounding is
given dn the sabjects of Civil Eagioeering, Civil and Hidrographic
ing, Physies, Chiemistry, French and English

Survey

The object of the College course is thus to give the eadets a teaining which
shall thoronghly equip them tee either s military or eivil carcer

riet discipline maintained at the Co
I the syste
cnes and selt contn
well us experience in

Hege is one of the most valuabl®
As o result of it youny nequite habits of «
Hd conse guently of self-reliance and command,
outralling sud nandling thetr fellows

ey

"

I addition the constant
cises of wll Kinds, cosures

ractioe of gymnastios, drills and out door exer
Bealth and tine phvsical condi

An experienced medical ofticer is in attendance at the College daily,

Five commissions in the Duporial regular army are annually awarded
prizes 10 the cadets

"

he length of conrse is three years, io three terms of 9 months® vesidenee
aeh

years' course, including board, uniforms, in

and all extras Is from sT60 1o s

ial,
nual competitive
o liea
thou

examination for
ters of the se

e mldidie of June

wdmission to the Colleg
al military districts in
of each year

( ™

| For full particulars of this examination or for uny other information
wppliention should be mude to the Adjatant General of Militia, Ottawa, Ont,

Towsx or WEsTMOUNT
PPROVINCE OF QU BES
CANADA.

'\ TENDERS FOR BONDS.

SEALED TENDERS,

addrested to the undersigned and marked ““ Tenders for Bonds'
will be received at the office of the Corporation of Westmount up to
Monday, June 20th, 1898 for the whole or any portion of $200,000,
being part of an issue of $350,000, thiee and one half per cent, 40
year Bonds authorized by By-law No. 86 of saud Town,
The lowest or any tender not necessarily accepted,
WM. MINTO,
Secretary treatwrer,
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FIFTY-THIRD ANNUAL STATEMENT

Dew York Life Insurance Company

346 and 348 BROADWAY, NEW YORK CITY
JOHN A. MccALI.. - - - - - - - - - - P'elldgm

BALANCE SHEET, JANUARY i, 18908

_h NE 13, '”

——

ARSETS LIARILITIES
Ur‘ulrtl .'\lnln‘lh'»'nd*‘fhitz(’_(;m-: :1;] State, ‘l'll,\;_. I'ulhcv Reserve (per attached centificate of New Yol
ounty and other Bonds (£103,850,803); cost of nsur o ' s

s iis i) e N e $108.172.908 ulnwl_k'lnrlmrn Jiveriansinnncennieen 0 $164,956,079
Bonds and Mortgages (900 first lens). . vuus .. 41082422 All other Liabilities: Palicy Claims, Annuities,
Reul Estate (74 pieces, including twel e office bldgs) 16.991.000 Endowments, etc , awaiting presentment for pay a
Deposits in Trust Companies and Banks, at interest 10,243,984 MCRL.cooeseortstesrentaconsoncsncrsnsossacae 2,366,330
Loans to Policy holders on  their policies, as 2

security (legal reserve thereon, $13,747.801). .. 7.970,008 Surplus Reservad Fund voluntarily set
Stocks of Banks, Trust Companies, ef¢ ($4,047.817 aside by the Company.....o...... seceeene 16,105,028

cost value), market value, December 31st, 187, 5,085,948 ¢
Loans on stocks and bonds (m'rk't value, $ 5.626.655) 4,507,367 Net 8urplus(_per attached certificate Insur-
Premiums in transit, reserve charged in liabilities, , 2,164,297 ance Superintendent, (Dec. 31st, 1897) 7.176,105
Quarterly and semi annual premiums not yet due,

reserve charged in liabilities, . .......... o s4ves . 1,880 .4%4
Interest and rents due and accrued .. ..., 1,486,648

Premium Notes on Policies in force (reserve charged

in liabilities, $2,700,000) ., e 1,189,401

Total......... .. $200,604,440 Total.... .......... $200,694,440
CASH INCOME, 1897 { EXPENDITURES, 1807
New Premims...... ... .eeeesseeees$6,650,81 I Paid for Im-.e-, endowments and annuities. .., .. ..., #14,052,008
5 ' Paid for dividends and surrender values. ... ...... . . 5,350,541
Renewal Premmums..ooanin.. ., . 36-31'- 145 Commissions (.-"’39'%‘) on new business of §115,
TOTAL PREMIUMS $32,080,060 | 555,704, medical examiners’ fees, and inspection of
£ 8,812,134 PAEE (BI90:838) 006 sauvsnrarenavnstiosssnisons 3,831,009
Interest, Rents, etc......ooeu.us R I g | Home and branch office expenses, taxes, advertising,
| equipment account, telegraph, postage, commissions
| on $741,465,131 of old business, and miscellaneous
expenditures .oeuiiieiiniinniiiecnnin, sounee 4,770,361
Balance—Excess of Income over Expendi-
LUreS fOP JORP....c.co0veeeteetnncnnscsvene 13,082,145
Total ..ocovvvnvrnnn. 841,793,084 A Total..................coees 841,793,084
INSURANCE ACCOUNT—-On the Basi of Pald-for Business Only COMPARINON FOR SIX YEARS-—(1801- 1897
UMBER OF
"r IACTES, AMOUNT, Drc, 3ist, 1801 Drc, 31st, 1897, Gamié¥m
In foroe December 31st, 1894 . 200,785 $£26810048 & . . ;
New Insurances paid for, 1897 . 63708  136.666.704 Ateets $126,047.230 $200,004.440 $74.747.100
Old Insurances revivea and In- , 7,828 Income . . 31,864,104 41,793,084 7 9,038 800
civased, 1807 ..ooiiiiiieienns 000 2007838 | pnyvidends of
TOTALS . . . . 304,102 $904,380,207 Year to Policy
DEDUCT TERMINATIONS holders . . 1,260,340 2,434,081 1174641
By Death, Maturity, Surrender, " . Number of
Expiry, ete. s & e _ﬁ?i“?}f_’ Policy-holders 182,803 332,068 160,186
IN FORCE, DEC. 31, 1807 $877,020926 Ineurance in
. - force (premiums

Gain In 1807 3:0,]73 $50,204.277
New Applications declined in 1807 9,310 26,020 93g paid) « * $6756.080 040 $877,020,0256 $101,331279

Certificate of Superintendent, State of New York Insurance Department. ALBANY, January 6th, 18¢8

I. LOUIS F. PAYN, Superintendent of Insurance of the State of New York, do hereby certify that the NEW Y ORK LIFE
INSUKANCE COMPANY, of the City of New York, in the State of New York, is duly authorized to transact the business of | fe lnsurance
in this State

I FURTHER CERTIFY that in accordance with the provisions of Section Eighty~four of the Insurance Law of the “tate of New
York, 1 have caused the policy obligations of the said company, outstanding on the 31st day of Dacember, 1897, to be valuc! as per the
Combined Experience Table of Mortality, at FOUR PER CENT. interest, and | certity the result to be as follows ;

Total Net Reserve \'ulun—"“.’b‘,O,’

1 FURTHER CERTIFY that the admitted assets "".“0'00‘,“0

The geveral labilites 82,366,330, 'l"hf Net Policy Reserve as caleulated by this Department—$164,966,079
Ihe Surplus Reserve Fund voluntarily set wside by this Company, which, added to the Depariment Policy Valuation, provides a Nabiuy
equivalent to a THREE PER CENT. RESERVE ON ALL POLICIES, .lc.lou'oao. The net Surplus, excluling Surplet
Reserved Fund, s shown 10 be $12,176,108,

IN WITNESS WHEREOF, | have hereunto subscribed my name, and caused my official seal to be affixedat the (.« Albany,
the day and year hirst above written, .

LOUIS F. PAYN, Superintendent of Insurance,

Valuation on the same basis as last year would show surplugof $33,372,031.40, au increase for year 1897 of $6,690,-

034.42.

The Company s prepared (o treat with gentlemen of influence fof appointments as District Representatives, Some valus
now vacant will be conferred on suitable applicants.  For particulars apply to any of the following Branch Offices ;
WESTERN CANADA BRANCIH, 496 Main St., Winnipeg, Manitoha, TORONTO BRANCH, 2> King St., East T onte, Om,
NEW BRUNSWICK BRANCH, 120 Prince William St,, St, John, N.B, HALIFAX BRA NCH, corner Bunngton and Pooce Steme,
Halifax, NS

positions

R. HOPE ATKINSON, F.8.8. Agency Director, Company's Bullding, Montregl,

L S S 00 WL ) S Lt R W R RS0 R RO P
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' PROVINCE OF QUE BEC.

fored for sale at publie auction in the Department of

t stale, W
e 1 F ..l,-rn- in this city, on TUESDAY, the

Lands, F

25m; § SNol, ';'. m;

1; JS R

Bhoek A, 12

Henr Flamand 1 North, 26 m ; Rear Flamand 2 North
o 2 South, 44 m ; Saint Maurico 15 West, 50

Manouan & North, 30 m ; Rear Manouan 4 North

Rear

0w Manouan £ 5 u; Manouan 9 South, 85 m ;

North, % m; Hear Manouan D North, 50 m ; Saint Maur 13 West, o m
Sadot Mantioe 14 West, 5 m; Plerriche 1 East, 35 m;  Bostonnais
Isand, 10 m ; Bostonnms 4 North, 25 m ; Bostonnais § South, 20m ; Bos
tonnals 2 South, 0 m . Bostonnais 8 South, 50 m; Bostonnais East half 2

North, 5 m , Bostonnais 3 North, 50 m ; Croe West, 50 m ; Rear Croche
che A 40m ; Rear Croche B 50 m,
Lips Rolette and Roux, Moose River, 37 m : township

ownship Roux. 71 m ; township Maillonx, 13 m ; town

1 '

-h..p Asl n- ur Township Talon 3} m,
wrilec Wack Hiver, No 47, 33 15 m ; Township Armand : No 2, 11}
m; Nosl Nod 15 m; township Escourt, No 3, 8 48 m ; township
Parke, N township Parke, No 3, 20 m,
Mitapedia—Towoship Awantjish, No 2, 18} m ; Rear river Metis, east, 18

i

Fownship St Denis, 14 m ; township MeNider, No 3, 712
Nolory No 4T 1-2m ; township Matane No 3, 8 m

Lownship Duquesne, No 3, 8 m ; township Duquesne No
Coriver, centre east, 10 m ; Rimouskl, river centre west 32

INSURANCE & FINANCE CHRONICLE.

PEPALTMENT OF LANDS, FORESTS AND FISHERIES
WOODS AND FORESTS,
QUEBEC, Tth May, 1598
Notiee is | ¢ siven that, conformably to sections 1334, 1338 and 1336 of
.b;. eonsolina atutes of the provinee of Quebec, the (Im\u-r limits heres
pafter me! ot their estimated area, more or less, and in their pre-

1oth day ot

AUGUST nex ELEVEN o'clock \\|

Upper OF n ISNoLSm, N No

.\~/,’“‘\\ 3 AN Nog B mi S

:", % NN n; §8S No6 25 m.

Block A, rang JNNod 2w jSNo3 2m; I NNod 2 m; |8 No

Lom NN SNos, Zm yNNo62m ;| SNot, Bm; N
go d N Nol, 2im; SN

ook A, T
::v,‘,,,‘, I Nous, 50m Som o No 10050m ; No 1ot 60w ; No
WL ihm . N 21 2m; NoSs 2 m . No 596, 19m ; No @07, 22m ; No
o, N Noon 1m,
La Peche B4 N 624, 1112 mo; No 62s, 1612 m
Lower Ottay tiver Rooge South L, 43 m ; riviers du Lievre, N E
Branch No 7, 11 . river du Lievre, N E Branch No &, 2712, lake
Nemwishachin wes river Rouge, south M 42 m ; river du Lievre, N E
Braneh No No4, %0m; No5, 50 m ; No6, 46 m; Township Went
worth, N
Saint Manr Iiver Saint Maurice, No 10, E47 m ¢ river Trenche No 1,
WHNm. river | he No2, W s0m ; river Trenche N E 40 m ; river
Matawin, No 10 4% Rear river du Milieu, 29 m.
Manouan A S 50 Rear Manousn A S, 40 m; Rear Ver
u 7 ) m; r Vermilion B N 45 m; Rear Saint
5om s Rear Salnt Mauriee 14 West, 40 m; Rear,
2 m Rear Saint Maurice D, 42 m ;. Rear Saint

2

733

6 m ; block 226 m | block 3, %3
township Macres, 7 m
township Christie,

m; Lake Temisconata, drd range ; block 1,
n ; Rear Rimouski River, No 2, west, 185 m |
Gaspe- West—Township Duchesnay, 70 m |
township Tourelle, 84 m
Gaspe- East—Township Rawean, No 2
Ronaventure- West—Little  River, North Branch,
Nouvelle, No 2, 50 m ; Meadow Brook (Patapedia

2 12 m;

River
River

No I, 8 m;
river) 30 m

Patapedia, No 1 East 28 m ; Tom Ferguson Brook, 33 m; Indian Brook, 5
m o Red Pine a mberlain Brooks, 38 m

Bonaventure- t=River Bonavent: 3,60 m

Saint Charles—144 South, 20m ; 141, West, 20 m . 143, Is m

Lake St, John West—River Peribonea, No 125,
No 127, 50 m.
Livirs NORTH OF LAKE St14

10 m, Kiver Peribonea,

HN

: Nod Lm ; No b, 26104 m 2l range
i N Hm; No7,2Tm; Nog,
Now 6, 30 m;
hugu.uuu ~Township Arnault, 30 m ; River Malbaie ; No 6,38 34 m ; No 1

3w, Saint Law
Ih\- r St Nicho,
JNod, 2w
s No 2, 15m; Nod, 2%

Tm River Amedee, 40 m; River a la Chasse aux Alv;lmn
rence West 30 m ; River Mistassini et Sheldrake
Ing, 30 m ;2 Riveran Bouleau, No 132 m:No2, 20m ;
No 5,30 m; No6,20m ; River Tortue, No 1,26 m
m; Nod, 30m; Nob, 4m; No 6, 20 m; River St John, No 1, 3 m, No
2,20m; No3,20m ; Nod, 1sm; Nob, 20m . No6, 20 m; No7,12m; No
8, 12 m ; River 8t Jolin, East Branch, No 1,22 m ; River 8t John, East
Branch, No 2, 15m ; River St John, East Branch, No 8, 20 m; Saimon
River, No 1, 34 m ; River Chambers, No 1, 44 m ; River Portuenf, No 1, E,
fm; No2F, % m; Noi E m; Nod K, ¢ Nol W5H0m; Noz2
Woalm: No3Wiom ; Nod, Wi m, .
Conditions of Sale,
No limit will be adjudged at less than the minimum price fixed by the

department

The limits will be adjudged to the highest bidder on payment of the pur
chase price in eash or by cheque aceepted by a duly ineorporated bank,
Failing payment, they will be immediately re-offered for sale,

The annual ground rent of three dollars per mile, with fire tax, s also

payable immedintely.
Those timber limits, when adjudged, will be subject to the provisions o
all timber regulations now in foree or which may be enncted hereafter

Man

Rear Manouan O

Plans of limits offered for sale are opened for inspection inthe Department
of Lands, Forests and Fisheries, in this eity, and at the office of the Crown
1ands and timber agents in the different agencies in which said limits are
situated, up to the day of the sale,

N.B.—No account for publication of this notice will be recognized, if such
publication has not been expre: ssly authorized by thedepartment,

S.N. PARENT,
Commissioner of Lands, Forests and Fisheries,

Chronicle

Lublished every Friday.

rwe INSURANCE
and FINANCE

AT 151 ST, JAMES ST, MONTREAL.

R, WILSON SMITH, Proprietor.

Prices for Advertisemepts op applicatiop.

EDERAL LIFE o

)
Head Office, - -

Capital and Assets ‘ .
Preroium Income, 1897 .
Dividends to Policyholders .

DAVID DEXTER,

Managing Director.

8. M. KENNEY,

( N

Assurance Company.
Hamilton, Canada.

$1,331,448.27
360,713 94
39,246.47

J. K. McCCUTCHEON,

Secretary. Supt. of Agencies.

H. RUSSELL POPHAM, Local Manager Province of Quebec,
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S FipE e LiFE e R
>NORTH__BRITISH AND MERCANIILE ¢
.'_,,,,;‘,'__W_I_NSURANCE CO. 3%“.-_,. .

R
HENRI BARBEAU, Esq,
Directors, { W. W, OGILVIE, Esq,
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE OCMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

THOMAS DAVIDSON.
1¢¢ents n all Citles and Principal Towzs In Canada. Managing Director

= ESTABLISHED 1826. €~

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FORCANADA, MONTREAL.

INVESTED FUNDS, “eersens  sneesese sseseesss sessesess  eee ses 843,000,000
INVESTMENTS IN CANADA, oo v 13,507,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ........ . ..ot 3,267,000
Low Rates, Absolute Se unity, Uncondiuonal Policies.
Chums settled immedistely on proof of death and title. M- No delays, @
J. HUTTON BALFOUR, W. M. RAMSBAY,
Superintende nt. Manager for Canada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Sacurities

BOUGHT, SOLD OR NEGOCIATED. TeLErNONE 550

R. WILSON-SMITH

| “cnnonroie. | 151 St, James Street MONTREAL

SPECIALTY :
INVESTMENT  SECURITIES—SUITABLE FOR
HANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN ( OVERNMENT
Member of the Montreal Stock Exchange.

P SR ER TSPV DRINPN (€ TRty 0 WIETS i 21 (I e A
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|  4EAD OFFICE
FOR CANADA

1 nevAL™ BUILDING,

| . . - MONTREAL.

INSURRNCEIT”

T ABSOLUTE SECURITY |
L\lIlITED LIIIILITV

RATES MOD&RATE

3] (OUIH!U ADJUSTED

e’ {050 PROMPTLY PAID y
£

o WILLIAM TaTLEY,
l Kesident Director
GEORGE SIMPSON

M snager

'W. MACKAY, !
Assist mt Manager i

%§?>
WY’ COMPANY

TOTAL NET FIKE INCOME
CANADIAN FIRE

$10,248,125 l)
3

LARGEST FIRE OFFICE | rer B
IN THE WORLD. ¥ $605,357,

IAN B
’th Rd,yc
€ OFFICE &

MONTREAL
M. C. HINSHAW _

Branch Manager

F
aer® OFFice

LONDON, EnG:
SAM. J. PIPKIN

Geneval
Manager & Secrelary,

0 .
6’000’0 R-ﬂ. “@a

OCEAN

ACCIDENT &
CUARANTEE
CORPORATION

(LIMITED.)

OF LONDON

CAPITAL -

$5.000,000

Has decided to issue Policies at spe-
cial rates on persons going to the

KLONDYKE.

APPLY TO =

ROLLAND, LYMAN & BURNETT,

TEMPLE BUILDINC,

-

General M«um[p-—rn‘

MONTREAL

SUN INSURANCE
OFFICE,

FOUNDED A.D. 1710.

HEAD OFFICE

Threadneedle Street. - - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabiiities
‘xceeds %7,600,000,

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
Jepositing $300,000 with the Dominion Government
for security of Canadian Policy-holders,
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Dominion Burglary Guarantee Qo

S8UBSCRIBED CAPITAL, 200,000
Head Office and Operating Rooms:

181 8T. JAMES ST., MONTREAL, Que.

agninst Burglary, Eleetrie Bank, Store and House Protection

Electric Fire Alarm P'rote tion, Night Patrol Service

The Pollicies of the Company are broad and liberal, take
one out at once, the cost is trifling, security absolute
and freedom from anxiety gr

Full particulars and rates

Iusuranes

application,

CHAS. W. HACAR,

General Manage

Telephone 1234, |
P. 0. Drawer 2302, )

Enuamm:xx umw

DURING THE JUBILEE
YEAR 1897. . .. el

THE

ONTARIO MUTUAL LIFE

SHOwWS

1. The largest amount of new business « ver written

hany year of the Company's history, 83,030,000
2. Lapsed Policies re-lnstated in exc

amounting .

ess of 1808,

844,895

3, A decrease in lapwed and surrendered policies

over lnst year .
N .
N,

8414154

With & larger sum at risk the ( ompany experl
enced s smaller death loss than in 46 by

A yoar of substantial progress secured at a
modernte expense, and without the id of
high pressure methods

THE

ONTARI

AND

LLOYDS

LARCEST AND BEST

Personal Aceident
Employers’ Liability
Flevator

ACCIDENT
INSURANGCE

PLATE GLASS
INS. 00S.

“LLovis PLATE GLASS,” (into which
s merged the Montreal Plate Glass In
ce Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada ) tran
SActs the largest Plate Glass Insurance
business in Canada, and is the largest
und strongest stock company of its class
the world,

'ONTARIO ACCIDENT ™ offers a
specially attractive x Cy 10 profes-
sional and business men,

MONTREAL AGENCIES :
THE ONTARIO ACCIDENT © Edward |
Bond, Director, 30 St Francois Xavier
S Oliver G hn'm(,|u'nrlal:\"l'nl,
398 S0 Paul Street

sura

Larran

Tuw Oxran DENT
L Presideny; | in

W.Smunh, Q0 DO}
Arthur 1. Fa e V
dent and Man'g Direct
cls J. Lightbourn, Secretary

pe: W T. Woods,
D. B. Halstead, Vice
3 Ko W, Chambers,

Prest

Ihe

Tue Lroy
P "

Pre

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

3 TORONTO BTARETY
TORONTO

<+« OPENINGS FOR GOOD AGENTS .o

e Lrovos: Edward L Bond,
Lreneral Agent, 30 St Francois Xavier
Street ; Messes Boivin, Wilson & Lo,
Special Agents, 338 St Paul 8t

H. 8. Lisnrmouns, Inspector

INSURANCE & FINANCE CHRONICLE.

June 1, |&i "

The Birkbeck Investment Seouriy
Savings Company. ____

CAPITAL SUBSCRIBED, $2,000,000
PAIDUP . |, |, |, | $500,000

H. P. DWICHT Esq., President
THOMAS LONC Esq., 8. H. EWINC, Esq., Vice-Presidents,
SAVINGS’ DEPARTMENT.

The Company receives for temporary or permar vestment
large or small sums, payable either in bulk or in star nstalments
MONEY TO LOAN
I'o Purchase or Build, repayable in easy instalimens, Ful
information on zpplication,
Nead OMce. McKINNON BUILDING, Toronto. | O W PEASE
Montreal Office, 110 ST. FRANCOIS XAVIER 8T, { Local wanager,

—THE—

Great-North Western Telegraph (s

OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables,

Money Orders by Telegraph
and also between this country and the whole of the M

between the principal off Canada
y Transter

offices of the Western Union lelegraph Company,

DOMINION LINE STEAMSHIPS

Montreal and Quebec
TO -
LIVERPOOL

“DOMINION " Twin Screw, . . G000 tons
“SCOTSMAN Twin Screw, . 3 6000
“LABRADOR " . : " ' .

YORKSHIRE' . § . & . "0
“VANCOUVER ’ i » . )

Sail from M

Large and Fast Stonmers,
Midship Saloons, Electrfc Lights, every Saturday at 9 o0 from
All modern Improvements Quebee 6,00 pan, & Ays
. First Cabin b $90.00
ates o assage : sectuaCain s
Nteerage L

For all information Apply to any Agent of the Company or

DAVID TORRANCE & CO.,

GENERAL AGENTS M £a

BEAVER LINE ROYAL MAIL STEAMSHIPS

Sailing weekly between Montreal and Liverpool.. .
CALLING AT RIMOUSKI AND MOVILLE, IRELAND, F 1« 11 WAY

From Liverpool STEAMERS From M ea
Saturday, Aprit 16 Lake Outavio Wenesday  May 4
x 23 Lake Winnipeg - n

30 Lake Huron i 8

May 7 | Lake Supevior » 9%

. 8 Gallia ¢ June 1

B | Lake Ontario - L]

vus Lake Winnipeg “ 13

June 4 Lake Huron o b

“ Al | Take Superior “ ”

bod 04 L Gallia July 8
’ M Lake Ontario s 13
0 July 2 Lake Winnipeg o b
ey . ® | Lake Huron ' ”
» Y 16 | Lake Supevior tugy 3
s o8 Gallia " v 10
- ‘30 Lake Ontario - ”

Steamers sall from Montreal Wednesday Morning, passen; yem
bark the Evening provious after s o'clock, if desired,

Passengers from Quebee embark Wednesday Afternoon, and n \pply
tothe Agents, G, M. Welster & Co . Dalbousie Street, not later Wed
neaday Morning, for the time st whic b they are to embark,

Passengers from the Lower Provinces embark at Rimousk raday
Morning, on arrival of Mail tratn, and those so desiring from M« and
the West can do by taking the 1. C. It Mall Traim leaving Grano Irunk
Depot at 705 pon. Wedne sday,

SFECIAL RAIL RATES TO AND FROM ALL POINTS
W CAMPBELL, General Manager, D & C. McIVER
15 Hospital St., Montreal, Tower Bulldings, 2 Water St pool

e e
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Life Assurance Co.

TheIMPERIAL | i

EAD OFFICE > & Toronto, Canada

CAPITAL $1,000,000

Fresident :

AT, P.C., GOMG
“""X ‘l,( ‘TI I.\ '.'.(- ||‘-'v:‘|?!n ;‘m‘;urlo 'l'in .\lunuh-; of Justice of Canada

Vice Presidents

‘LAVELLE, Esq,,
’ \l" Jl““ Mo I’i:ﬂ‘- Co ‘l|,hl‘ llu‘qllir.l anadian Bank of Commerce
an. D
2 f A E Ames & Co
e ‘“'\'.-‘ l\":‘:l:lll<'lllﬂ"llll' Treasurer Toronto Roard of Trade

1« valnable distriets not yet assigned to fleld representa

This 3 N ee r
od to de, berally with gentlemen of intelligence jenergy
Mves, and 16 e ‘; : ,:Ill,,'“,;:‘ ,»y.-.-.ml ;‘ur themselves and the Company,
and integ o success of the Company, its strong financial basis of
,“.‘ 1 seientitie plans of insuraunce, and straight forward and
ok g vt render the Compuny one of the best for policy-hoiders,
e 3290 will be considered us confidential if so desired,

F. G. COX, Managing Director

R. Junkin, Superintendent. Thos. Bradshaw, F.I.A,, Se
retary and Actuary. W, S8, Hodgins, Manager for Province of
owebee. Bank of Toronto Chambers, Montreal.

10 YEARS' PROGRESS.

Manufacturers Life
Insurance Go.,

e Organized 1887. |

Insurance in force Dec. 31st, 1897, $11,868,000.00
Assets December 31st, 1897, 1,306,446.00
New business written in 1897, 2,747,000.00

INFORMATION AS TO RATES, PLANS, ETC,
Apply to Head OFffice, Toronto,
P
Provincial Office, 260 St. James St., Montreal

EoW SON, Mgr 2T LACHANCE, Supt. French Dept
GRO GooDEL M, Prost. J.F JUNKIN, Gen Mygr

FIRE. LIFE. MARINE,

(OMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Cl&l(ll and Assets, - - - - - $32,600,000
Life Fund (in special trust for Life Policy H lders) 9,548,535
lotal Annual Income, - - - 8,170,190
Deposited with Dominion Government, - 536,000

HEAD OFFICE CANADIAN BRANCH: |

1731 Notre Dame Street, - MONTREAL
J. McCCREGOR manager

Applicati for Agencies solicited in unrepresented districts,

NCE CHRONICLE. 737

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON.
Manager.

CANADA LIFE ASSURANGE CO.

Head Office, Hamilton, Ont.
ESTABLISHED 1847......

\ Capital and Funds over.... 81 7’400,000
; Annual Income over .... .. 82,740'000

R. WILSON SMITH.

President,

Sum Pssured over $70,740,000

President, A. G. Ramsay. Secretary, R. Hill
Superintendent, W. T. Ramsay.

‘T Royal=Victoria

Life Insurance Co.
Head Office : MONTREAL. Capital : $1,000,000.

Full Deposit in Goeernment Securities for the rotection of
Yolicy Holders made with the Government of Canada.

DIRECTORS OF THE COMPANY :

JAMES CRATHERN Esq, | TG RODDICK, Esq., MDD, M1
Hox. SIR . Ac CHAPLEAU, K. | JOHN CASSILS, Fag
MG REV. K. H. WARDEN, D
SAMUEL FINLEY, Esq
GASPARD LEMOINE, Esqg
| DAVID MOKRICE, Fsq
H. N BATE, Faq
I DAVID BURKE, Esq

ANDREW F. GAULT, Esq
Hox, L.J FORGET,
JONATHAN HODGS ON| Esqg
Hox JAMES O'BRIEN
KOBERT MACKAY, Fsq

OFFICERS OF THE COMPANY :
President . JAMES CRATHERN,
Vieo-Presidents . Hox SIRJ. A CHAPLEAU & ANDREW F GALLT,
Medical e T, G, RODDICK, M.D
Treas. & Acting Sec’y - Cod HODGSON
Gen'l Manager : DAVID BURKE, A LA PSS

WE Canoe s £ INSURANCE COMPANRY

N oYE woRLo.

 London

bt LT T PPN

nd Globe '

LOSSES ADJUSTED PROMPTLY AND LIBERALLY
IATES MODERATE.

- Asse's' “9.782,‘0“. \ PENA RN RARRRARAARARRRNANRR SRR T RN R IORRRRSIIT ;‘

G. F.C. SMITH,
CHIEr AGENT & RESIDENT SIca
WM. M. JARVIS, ST. JONN, N.B.. GENERAL A%ENT FOR MARITIME PROVINCE 3. s

L J. BARBEAU,

CHAIAMAN, STt W




738

THE

CALEDONIAN

Insurance Co. of Edinburgh

Funds $10.585,000.
Chalrman.
General Manager,
Canadian Manager,
Toronto Agents, -

David Deuchar, F 1. A
Lansing Lewis
Muntz & Beatty

PHOENIX
Assurance Company of London, England.

ESTARBLINSHED 1782,

Agency Established in Canada In 1804

PATERSON & SON,
~~GENERAL AGENTS FOR DOMINION
HEAD AGENCY OFFICE,

35 St. Francois Xavier Street. MONTREAL.
CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN,
CASN CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, - THREE MILLION DOLLARs
JD Browse, I-vllem

OUManies K Buowr, Secrotary, TLARKE, Ane't Seoretary
PDOMINION nn\f)(\\"\l I'l‘l'n\ll 'II! (0, (),

ROBEXKT MAMPSON & SON, Agouts, MONTHEA

FiRE INS, -HARTFORD' COMPANY

ESTABLISHED .
HARTFORD, CONN,

CA8SH ASSETS, $10,004,607 55
Fire Insurance Iulu-lul,
GEOL L CHASE, President
P. C. KUYCE, Secreiary THOS. TURNBULL
CHAS K. CHASE, Assistant Secretary,

C. ROSS ROBERTSON & SONS., ACENTS, MONTREAL.

WF print

sm h

1794.

Arsistnnt Seeretan

EVERYTHING, (rom the largest b

ok 10 the
est business card

We bind Account Bo 'p.\ lur .\l\n.'unl " .':.U.Il\\
and Raviway Companies, and Law Books and Pan
Books, l’( most |\'\l\\ wve and the Che apest
Sty der s oo large or 100 smull,
- John Lovcll & Son
19 to 28 St. Nicholas Street,
. MONTREAL

To Architeets and Dr; wehtsmen

TRACING CLOTH Nin, 36u, 41 an b 54
TRACING PAPE ? | «lecte oy {
DR\WINU PAPER.  Wihatiiun's

i sheetsan '
MAP\LLLA!H-IAII.IAI'H{

HIGGINS' LIQUID DRAWING INK.

and Gevernl Black oy €

wnd machine  wide

Waterproo

PEN:, 4&c

PENCILS. dC..
Satloners, lll-nl. Book Makers

MORTON, PHILLIPS & (0., A 11 Intor

1755 and 1757 Notre Dame 8, \l"\llll'.ll.

INSURANCE & FINANCE CHRONICLE. I

Sir George Warrender |

NE 17, 1B

INSURANCE COMPANY
Organised 1792, Incorporateq "

‘North Amerlca,

| FIRE . . . PHILADELPHIA: MARINE.
| Capital, . - - $3,000,000
Total Assets, . . $10,023,220

’ ROBERT HAMPSON & SON Gen. Agts. for Oanady

‘ Corn Exchange, - MONTREAL,
i AGENTS WANTED IN UNREPRES INTED OISTRICTS

1797 1897
NORWICH UNION

Fire Insurance Society

—OF

NORWICH, England

HUNDRED YE(RS 01

0]

[

Head Office for Maritime Provinces, Ontario. Man
oba, North-West and British Colum! i, l RONTI
JOHN B LAIDLAW, M.,

Head Office for Province of Quebee, - MONTREAL

WALTER KAVANAGH, General ent,

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000.90).

ESTABLISHED 1824,

HEAD OFFICE, MANCHESTER, ENG,
Canadian Branch Head Office, TORONTO

JAMES BOOMER, R. P. TEMPLETON,

Assistant Manager,

Manager.
Assurance

U N I O Society.

Jnotituted in the Meign of Gueen Anne, AD 1714
HEAD OF¥FIE, 81 CORNHILL LONDON, EC.

‘. bscribed Capital, - - - $2,25),000
‘otal Invested Funds exceed . - 15,364,000
Japital Paid up - . - . - 00,000
Annual Income, . . . . 4,105.000

CANADA BRANCM:
1EAD OPFICB, Cor. St James and MeGiIl Sta,, MONTREAL

T. L. MORRISEY, - - MANAGER,

J. E. E. DICKSON, Sub-Manager.
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1 SUuraNge  GOW?

HEAL OFFICE - TORONTO.
OLD RELIABLE PROGRESSIVE
S FIRE AND MARINE INSURANCE.

Cash Capital, - - - $760,000.00

Total Assets, - o - 1,610,827.88

Losses paid since organization, $16,000,.240.72
DIRECTORS :

Hon. GEO. A. COX.
/restaent

J.J. KENNY,

Vice-J resident
J OHN HOSKIN, Q.C., L1,D:
ROBERT JAFFRAY
AUGUSTUS MYERS

M. M, PELLAT?
P. H. B8IMS, Secretary.

C. R.C. JONNSON, Rosident Agent,
MONTREAL

How, S, C. WOOD
§ F. MCKINNON

nOMAS LONG

(anada Life Building, - -

—THE

WESTERN

Assurance Company.

FIRE AND MARINE. 1

INCORPORATED IN 1881. |

Head Office, - TORONTC
- cwoe .
Capital Suoscribed. .. ..$2,000,000
Capital Pald-up........ccoooee oo 1,000,000

Cash ASSOUS, OVOPr ..........ooaiins 2,400,000
Annual Income, over..... ......... 2,280,000

LOSSES PAID SINCE ORGANIZATION, $25300.000

DIRECTORS :
Hon. GEORGE A. COX, /resident.

J. J. KENNY, Vice-President and Mawaging Director

Hos % € WOOD ‘ W, K. BROCK
GEO W R OOCKBURN J. K. OSBOKNE
H. N. BAIKD

GEO. MOMURKICH \
ROVERT BEATY
DR,
Ayencien in all the principal Oltiss and Towns in Conada
and the United Btates.

. THE, .

MERCANTILE FIRE

INSURANCE COMPANY
————: INCORPORATED 1878 :— —

Head Office, - - WATERLOO, ONT.

SUBSCRIBED CAPITAL . 8250,000.00
DEPOSITED WITH DOMINION
GOVERNMENT - . 8108,4567.76

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets of $15,000,000.

JAMES 1LOCKIE, President, JOHN SHUH, Vice-President
ALFRED WRIGHT, Secvetary. T. A. QA LE, Inapector,

Seottish Unlon & Naﬂonal

Insurance Comvany of Edinburgh, Scotland,
ESTABLISHED 1824,

Capital, - - - - - -

. £30,000,000
Total Assets, - - - 44,763,437
Deposited with Domxmon Govornmont. - 125,000
[nvested Asscts in Canada, - - - 2,103,201

North American Department, Hartford, Conn., U.S A,

MARTIN BEXNETT, Manager Jas M Brewster, Asst, Myr
WALTER KAVANAGH, l(nu lent \u 'nt, Montreal,
MEDLAND & JONES, » Toronto
A, U ARCHIBALD, - Winnipeg.

i BOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

HENRY B. HYDE, President
J. W. ALEXANDER, V. P.

Assets Dec. 3u 1897

Income in 1897

Reserve on existing policies.
¢*standard, and all other
liabilities $180:333133

Surplus: on 4* standard $50:543174

Paid to Policy holders in 1897 $21106:314

e A——

‘S.Z‘(l .\"’(h- ;u\'
$48:572:200

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonpe Streets.
C. W. ROBERTS, Cashier.
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b :
J. C. MACKINTOSH 7

BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

Dealor in STOCKS, BONDS and DEBENTURES
Has choloe lots of Provinclal, City and County Debentures on
hand and suitable for Trust, Insurance Companies and private in

vestors
Speelnity made of Halifax Fleetrle Tram, People's Heat and
Light, Dominion Coal, and Nova Scotia Bank Stocks,

L c'bl...?‘d.:m“ " Correspondancs Solicited,

BRITISH AND FOREIGN MARINE INSURANCE (0,

Capital and SBurplus Assets, 87,860,000,
Issues Open Policies to Importers and Exporters.
EDWARD L. BOND, General Agent tor Canada’
MONTREAL.

PosITIVE EVIDENCE _<>

. Have building or stock

PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL.

Sterling Silver Investments
DIVIDEND PAYING

—— ANT) ———

PRODUCING MINES

GOODENOUGH,
JACKSON,
TAM O'SHANTER,

IBEX OF SLOCAN.

Write for prospectus

LAUT, LEET & CO., Financial Agents,
S MONTREAL

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
and T"able Ware
Specialties
Show Room, 17904 Nore Dame 8t.,
MONTREAI.
A J. WHIMBEY,

Manager for Canada

INSURANCE & FINANCE CHRONICLE, Juse uy, mf

. —— SRR §
INCORPORATED 1832
Capital Paldeup ... L 500,000
Reserve Fand ... ..., ... Seveonane 5 "‘IM
DIRECTORS
Jous Dover - President, JONN ¥, Pavzaw: Vice-Py
JAIRCS HART. R B SERTON, © CHARLYS | 1 e
HEAD OFFicE - - HALIFAN, N
H.C McLson, General Manag er D Warpse 108 pecy,
BRANCHES,

In Nova Scotla -Ambherst, Annapolis, Bridgetown, 11 1y Kenty
Wiverpool, New Glusgow, North Sydney, Oxford, Py, suonirile
Westville, Yarmouth —

In New Brunswick Art'nm%ﬂwllluu. Chatham, Fred ton, Monet
‘ St John, St. Steplien, St. Andrews, Sussex, W .. (o1, iR

o Edward Island —Charlottetown and Summers *ase
r—Montreal, F. Kennedy, Manager, Faspedine
Tormto, . Pitblado, Manager,

In Newfoundiand—St John's, W, E. Stavert, Manager

Harbor Girace ~James Trie, Manager,

In West Indies ~Kingston, Jamalea, W. P Hunt, Mayager

In US —Chieago, 111, Alex, Robertson, Manager, sl 0 A Mea
Assistaut Manager. Calais, Maine. -

Why not Go to

the Lest house when ynu‘wlnl a fine article in Jewellery—g
first class Diamond or a pretty little Gift i1 t)e way of s
Silver Novelty. Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warran
everything we se!’
A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 8t. James Streot, MON FREAL

Telephone 1429

A. W. MORRIS.....

BOND AND INVESTMENT BROKER
INSURANCE, ac,
79 St Francois Xavier Street, M( INT REAL

W. GEORGE MuUTTON
Investment and Debenture Broker

Covernment Bonds * School Debentures
Municipal Debentures : Industrial Bonds

No. 1 Toronto Street, TORONTO. Canada

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange,

23 8T JOHN STRERT

Correspondents in MONTREAI
Loxpox, .S
New Yorx Teleplone B

AN nEw

J. B. WILLIAMSON tmeececo

: Precious

L RIAMOINNDY  Stones

Fine Jewellery, Gold and Silver Watches
French and English Clocks, etc.

The Largest and most Complete Stock in the Dorinion.
Watch repairs by competent workmen and guarantee!
Wholesale and Retall Jeweller
1741 Notre Dame Street, - MONTREAL.

S e L S TSy
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MGIBBON, CASGRAIN, RYAN & MITCHELL:

ADVOCATES, BARRISTERS, &ec.
Canada Life Building, - MONTREAL.

R. C. LEVESCONTE

Warrister, Holicito

THE McKINNON BUILDING,

r, otary, etc.,

R DM N, Qu T CHASE CASGRAIN, QU M P TrLErnoNg 689, CoR. JORDAN & MELINDA STs,
| Pemrov U Ryaw Vieror E, MIiTeHELL CABLE, “ LEVESCONTE " ToRONTO, TORONTO
|
|
| P're e 3 P B,
e 00 B F N i iy e MCCARTHY, OSLER, HOSKIN & CREELMAN

Prefontaine, St. Jean, Archer & Decary,

SOLICITORS, BARRISTERS, &c.
surance Building, MONTREAT.

1700 Notre Dame St

A{WATER, DUCLOS & MACKIE
ADVOCATES,
151 St. James St., - Montreal.
Hon. A. W. Atwater, Q.C., M.P.P.
Chas. A. Duclos. J. F. Mackie.

" WHITESCO."
WHITE O’HALLORAN & BUCHANAN,
lilvocates, Solicitors § JAttorneys,
Commissioners for the Provinces of Canada, Nowfonudhud

and the States of New York, Vermont and Ohio,
New York Life Building, Place d'Armes Square, MONTREAL.

W) Wiy Geo, F.O'HALLORAN, AW PATRICK BUomasas
HATTON & MCLENNAN PEERS DAVIDSON,
ADVOCATS, ADVOCATE,
British Empire Building, Commissioner for Provinces
1724 Notre Dame St.  and NEWFOUNDLAND
MONTREAL. 214 Board of Trade Bldg,
. UASSIE HATTON, Q.
FRANCIS MOLENNAN, 8.4, 8.C.L MONTREAL.
| Hoam MiycpoxaLn, Q.C, JSTEwART Toreew, QO
| Faask H. Puivves Witnian J, Turren

MACOONALD, TUPPER, PHIPPEN & TUPPER,

Harristers, Solicitors, L.
Winnipeg, Manitoba.

~ s tor The Bank of Montreal, The Bank of British North Ame
riea, The Merchants Bark of Canada, The Canadian Pacitie Rallway Com
pany, The Hodson's Bay Company.

IS GREENSHIELDS, Q.0 RA K GREEN HIELDS,

GREENSHIELDS & GREENSHIELDS

Barristers, Solicitors, Etec,

MONTREAL.
| Hox NS Ha, QU .M PP SELKIRK Cuoss, Q,
| ALRERT . HiROWN, ! WiLsox Cook W, PRESCOTT BHARY,

HALL, GROSS. BROWN, SHARP & COOK

Advocates, Barristers and Solicitors,
TEMPLE BUILDING,

| 185 St. James Street, MONTREAL.
| ROBERTSON, FLEET & FALCONER,
Advocates, Barristers and Solicitors,

Standard Bullding 1537 St, James Street,
'OITIEAL

W W Kobertson, Q C. C. j n-« A, Falconer,

Barviotere, ol
Freehold Buildings, -

TORONTO.
D'Alton MeCarthy, Q.C., B. B “lll'f Q.0 , John Hoskin, Q € | LL.D.,
Adam K Creelman, ti . W. Harcourt, W. B lelmmd
W. M. Douglas, H, N n-lu l.«lghum(l MeCarthy.

icitove, Gtr.
- Victoria Street,

EpMUND BAR
CONSULTING

STANDARD CHAMBERS, - - 151 ST. JAMES STREET
MONTREAL.

NARD, Q.C.,
COUNSEL.,

TELEPHONE 1870

L. T. MARECHAIL,

ADVOCATE
New York Life Building, - MONTREAL
EDWIN P. PEARSON,

——Acant— C. W. ROCHELEAU,
Horthern A"u:::“compln" General Insurance Agent,
Connecucutlm;nuncocomp'ny. |(\'\‘:||In":u\u:|l

OFrFices, Commercial { ssurance (

17 Adelaide St. East, TORONTO

GEORGE ). PYKE,

GENERAL AGENT FOR ONTARIO
OF THE

Quebee Fire Assurance Company,
TORONTO.

E. A. SELWYN,

Insurance & Loan Agent,

HEPRESENTING
Northern Assurance Company,
Insuranee Co. of North America,

| Mereantile Fire [usuran )

| o
Lloyd's Plate Glass Co,, New York,
Globe Saving & Loan Co,

106 Sparks Street, OTTAWA

GEO. C, REIFFENSTEIN,

AGENT
Hand-In-Nand Insurance Company.
Fire and Plate Glass.
Mutual and Stoek Principlos

160 Canal 8t., OTTAWA

EDWARD SMeMAHON,

Agont st Ottawa,
Sun Fire Insurance Office,
OF LONDON, ENG,
OFFILE
| 96 SPARKS STREET,
Russell House Block. OTTAWA. l

' Standard Life Assurance Co.,

A
British Amerfea Assurance Co

THREE RIVERS, P.Q.

MUNTZ & BEATTY
GENERAL AGENTS
CALEDONIAN Ins.Co'y.
QUEEN Ins. Co'y.
TORONTO, 15 Toronto Street

'@, H. WEATHERHEAD, |

General Insurance Agent, |

Representing the Leading En ll-n and
Canadian Fire Insurnnoe

Also Agent for the

Sun Life Assuranoe Company and

Manager |
BROCKVILLE LOAN & SAVINGS CO

BROCKVILLE, Ont.
D. MONROE,
Couneral Agent for
ROYAL AND OTHER BRITISH
INSURANCE COMPANIES
CORNWALL, ONT,

C. H. ALLEN

INSPECTOR

KINGITON, ONT. L
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THE MOLSONS BAN

NCOKPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Paid up Capitar ., ., , , . »
Rost Funa ., . . . | .

K

$2,000,000
. $1,600,000

Boann or DiRecroRs ;

WM MOLSONY Macrirrsoy, Prosident S H Ewixa, Vice President
W. M. Kamsay Hesoy CHBALD
Samurn Fixeey JOP CLranonrs

H.o MaARKLAND MoLsox
F WoLreRstax Tuomas, Gen Manager

BRANCHES
Aylmer Ont Montreal Ridgetown, Toronto Junetion
Brockville, ' St _Cather- Kevelstoke Station Trenton,
NwT, ine St Branch e Vancouver, B0,
Morrisburg, Simeoe Ont., \ letoria, B
Norwich, Smith's Falls, Waterioo, ’
Miawa, Sorel, P.Q., Winnipeg,
on, Owen Sound, St Thomas, Ont, Woodstock, Ont
Meatord, Quebwe, Toronto,

AGENTS IN CANADA
Britiah Colambia—Bank of Beitish Columbia Manitoby and North West —
lwperial Bank of Canadn, New Brunswick -Bauk of New Brunswick
N " Bank of Nova Sootis, St John's, N cotin -~ Halifax
mpany, Bank of Yarmouth, Ontario-( dian Bank of ©
winion Bank, lmperial Bank of Canada e Edward Island —
W Bank of P.EL, Summerside Bank Quebec — Kastern Townships

AGENTS IN EUROPE
k, Limited, Mesars Morton, « haplin & Co Liverpool
1

pool Limited. Cork—Munster and Leinster s 1

4 Generale, Credit  Lyonnsis Germany, Berlin
R Germany, Hwnburg Hesse, Nowman & Co. Belgium
La Bangue d Anvers
AGENTS N THE UNITeD Startes

New York  Mechanios' Nat Bank, National City Hank, M ver Nau
tonal Bank, Morwon Bliss & (o Boston - State Nati Bank, Suffolk,
Natioual Bank, Kidder, Peabody & Co. Portiand —Casco Nat. Bank. Cnl
CAgo—-First National Bank, Cleveland—(x clnl Nat. Bank, Detrojt—

Ntates Savin Bank Buffalo—~The City Bank. Milwaukee — Wise

National Bank of Milwaukeo
odo - Second Natior~| Bank Butte, utana - First National Bank
Francisoo and Pacific Const —Bank of British Columbia

lections made in all parts of the Dominton, and returns promptly
remitted at lowest rates of oxchange. Commercial Letters of Credit wnd
Fravellors' Cirenlar Lettors issued, availablo in all parts of the world

THEBANK OF OTTAWA

Head Office :

First National Bauk

San

TTAWA, CANADA,

vapital (fully pald up $1,500,000
Hest . . SLI25,000
DIRECTORS ;
CHAKLES MAGEE, Pussio wxt GRO, HAY, Vicn-Presioexy
Hon Geo. Bevsow, Ix, Avex. Fraonn Jows Maruns
Davio Mactanns D, Mukeny
BRANCHES
Anwenion KEMrrvicin | Panuy Sovsn Runrnuw
Cavimron Poacn | Mariawa Pusmunons I okony
Hawkrsniny | rvawa, Rideas Mt | Rat Porrace Winsirso

Keswarin Bank [ 1
CEO. BURN, General Minager D. M. FINNIE, Local Manager
Agents in Canada, New York, Chicago . Bank of Montreal

Agents in 8t Paul Merchants National Bank
Agents in London, Eng

rrAGE LA RA I

Parr's Bank, Ltd

LA BANQUE JAGQUES-CARTIER

HEAD OFFICE, MONTREAL 1898
CAPITAL paid up’ . . . . $600,000
RESERVE FUND . . . . . $260,000
Omecrons
Hox Aurn Dessannins, Prosident A S Hamsuin, Keg
DUNONT Lavioierre, Bay O N DUonanss, Ksg, 1. J. O Heav:
TANCHEDE BIENVENU, Geoneral Manager r

MmanCHES
Ot Street Wuebee (51 John Street
S Ounegonde ¢ St Sauveur
. Menrt T
St Jean Naptiste)  Praservitie, Py

Bdmonton, (Alberta, N W.T

SAVINGS DEFPARTMENT AT NEAD OrrFiCa ano SRaNCHES

FOREICN ACENTS :
thonal @' Kecompte de Paria
Natioual 4’ Kscompte o Paria

Moutreal

Hull, P g

SU Anne de la Perade § 9
Valleyfleld, I'
Victonavilie, 'y

Mlawa

Crdn Lyonnan

Covdit Lyounais Glyon,

Amerion.  National Park Hank Hanover Natwonal Rank
(hase Natuwal Bank  National Bank of the Republic. Western National
Hank

Bosron, Mass  National Bank of the Oommonwealth Natimal Bank of the Repubiie,
Morchante National Bank
Cuaoano, Tin  Nank of Montres!
Lotters of Oredit for travel o, oo, olo, issued rallable in all parte of the
warkl Oxllections made in all parts of the Dominion.

INSURANCE & FINANCE CHRONICLE.

—_— e
THE BANK OF TORONTO

| Head Office - = Toronto, Canady

CAPITAL ¢ ¥ $2.000,
REST - . * . ’800.88g
I DIRECTORS
| GEORGE GoonErMAM, P'res,  WiLLiAM He NRY BEATTY, Vice. Pre
| Henry Cawthra, Robert Reford, Geo, J. Cook, « s Stam

——
DuNcan Couvtson, Gen'l Mngr.  Josern Hexi &

Inspector
BRANCHES
Toronto Toronto, King St. W, Bartie Brockvill
Coboury Collingwood Ganano 1 Lonaon
Montreal Montreal, Pt, St. Charles Peterlo Petrolia
Port Hope St. Catharines
BANKERS
| LoNDoN, Eng.,Th City Bank (Limited); New Yoki tional Ba &
of Commerce ; HICAGO, First National Bank ; My A, Britisy
Corvmpia and NEw BruNSWIC K, Bank of British N Amenca :
Nova Scoria, Union Bank of Halifax, Peoples Bak f Halfax,

Collections made 01 the best terms and remitted for oy 14y f payment

' Union Bank of Canada

£ wavlished 1465,

Pald-np Capital, $1,200,000. HEAD Oppicy, Qoster

DIRECTORS,
Adres Thomson, President .o Pr Vice- President
Hon. Ihos, McGreevy, (iiroux, D. C. Thomsor, B J. Hue

E. E. Webb, Cashier,
FORBIGN AGENTS,
London—The Alliance Bank Limited. Liverpool—Bank of 1iy

wol, Limi
New York, - National Park Bank, lon — Lincoln Na Ihn: -
Munneapolis—First National Bank.
HRANCHES,
Alexandria. [roguaols, Morricksville, Montres |
Oltawa, %clw Smith's Falls, Torost
Winulpeg. « Winchester, Lethbridge, Alverts

THE ONTARIO BAN

CAPITAL PAID-UP $1,000,000
RESERVE FUND - . 65,000
c

Head Office, - - - Toronto
DIRECTORS :
G R RCOCKBURN, Esq., President
DONALD MACKAY, Esq., Viee Preside
Hon, 0. €, Aikine, A, S, Tevin . R D "nrrv. Esq., 141 yot, Esq
| CHARLES ucém,u General Manag.r
E. MORRIS, luspector,
BRANCHES :
Alliston Cornwall Mount Forest I Asthur
Aurora Kingston Newmarket Sudbiry
Bowmanville Illn-{-ny Ottawa Lor '
Buckingham, Q. Montreal Peterboro box on St
#t Torente
AGENTS :

LONDON, ExG.—~Parr's Bank, Limited
FRANCE & EUKOPE Credit L{uunmn
l NEW YORK ~Fourth National Bank and the Agents Bauk

Moutres
BOUSTON <Trem nt National Bank.

Imperial Bank of Canada

CAPITAL (PAID UP) - - .
REST - - - - -

Head Office, Toronto.

D.R. WILKIE, . ., ., . . Ceneral Manager
E. HAY, Inspector.

$2,000,000
1,200,000

The MONTREAL Branch of this 131k (157
St James Street) is now open and preparc! to trans.
act general banking business,
Speclal Attention Pald to Collections

J. A. RICHARD 8ON, Manager.
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INSURANCGE PUBLICATIONS, &c

SALE AT THE OFFICE OF

The Insurance & Finance Chronicle, Flontreal.

All Standard Insurance Books suld at Publishers® Prices, plus the duty.

the Insurance & Finance Chronicle: A weekly journal dev

ted Lerests of Tnsurance and General Financial affairs,
b Linoary, 1881, Anmul \umllpl\\m . i
Pound v o4, POF VO, s sovees seresesees R

FIRE INSURANCE.

#, by ). Grisworn,  The fullest and most extended

ever attempted ; showing both ¢ d and un-
s, both pro-rata and short rate, in

t1om 1 cent to $100,000 for any hmehom 1 day to s years,

n.u(,omnm. of Fire llu-nh and Losacs :

‘ g method,

Cancellation Tuk
work of k
um'

new, complete,
Nnme eighty com

and ( J. Grisworn,
pane wlopted this excellent system, and it is steadily growing
n fav the )l lerwriters become more familiar with it, Cost
of ele tht.oeen s SARRERS L SRRRR LI RRRRRRE L aRRe

Ducat's Ivactice of Fire l’n‘tnﬂ"llng. Single copies. Pm:

Fire Agent's Text Book.—~An Annotated Dictionary of the terms
phrases in cummon un lnmn Fire Underwriters,

and te By
J, Gereworn. To which is al 'licy Form Hook. The
whole supplemented by Short au -ud l'mknu Cancellation and
lime 1 Published at the Office of the Insurance & Finance
Cumowic i e, Montreal, Price....... S ST
Pives ; Their Causes, lmlbn und k“mﬁon: combinin,

alsoa wents respecting insurance against loss by fire, and
ontaining nformation as to the construction of buildings, spe:ial
features anufact: un hauq)n writing of policies, adjustment
A ses, o by F. C. Moore, } N" pp , 1amo,, cloth, beveled
edge . | PEr COPY cvanaen sevesestianien

Gn-uvdl. Tables of lnmlnnl 'ulllp“oﬂ and ‘Nnu thu
¢ #le exhibits at a glance the number of months or days
ervening between any two given dates, from one day to five years
e la { Comstant Muitipliers, for the rapid Computation of
lation of long term, annual “r short terms policies,
" rest, etc ; in set of ycards with portfolio.  Price ..
Griswold's Fire Und-riwriter’s Text Book, - Revised and hrought
dowt e Much new and valuable matter has been introduced,

us of decisions in the higher courss, These citations

1h
Fre s, Lance

an

" g Citat

are < and cover the entire field, giving comprehensively
the taw o riek INsURANCE, The Index is very copious, referring
not only pages but sections. Large octavo, goj pages, full law
shegp | ed at the office of the Insl ranck & Finance
CHRONICLE l e Lo

Book nf A:Ucuhmnu. llv{ woLn, Esq.
revised and greatly enlarged. The standard autho-
t perfect compendinm of mfmmalmn, tabular, legal,
siment of Fire losses extant, No agency or adjust

ﬂrlnwl-l « Hand.

niy a
et e

g plete without a copy, Green cloth and gold. Price
Hine's Book of Forms - Policies, Endorsements, ¢tc. New edition,
greatly , with a treati ¢ on puluy wr un‘ hyj Grasworn,
Single i v
Hine's Frpivation "00*.» -‘:d luv ten years hom an :Iuc of
ey & Noo Lo 72 leaves, 10 x 16 (6 to month), marbled sides,
eather back and corners ; for small agencies. Price o
Nao. 2, 46 leaves (8 to month), cloth and leather . »
No, 3,16

leaves (14 to month), cioth and leather .
rance Companies and schemes established and
t Britain and Ireland during the 17th and 18th cen-
re u hratoric value, comtaing information never before
Edition limited 10 250 copies. Price,. tisesne

Hine's r. rA.f Erpiration Book. Good for seven yran l’mm any

ldlan'n Fire 1

ot

date | g pon the same gener il plan as the large Expiration
Hook ery neat and compact, )hndmmcly bxmmfuulmh with
gits , pocketsize, Per opy...eiais
Hine' lu-l:mmm Rook for l.cuu, new ahu..n rev le-l and

arged.  Single copies. Price

¢ Erpiration Books.—(By Magurn),
N sacturer, ‘These very ingeniow

the f o shrewd, .hnp agent, who aims to secure and con-
t « simess of his place, are simply invaluable. Price....
Published at office of Insurance & FINANCE CHRONICLE

Waters' l-lm-/mml of Fire Losses on Buildings.
Proofs o1

Shee

Appraisen,
Appraiscrs’

l'uv the Mer-
and valuable hooks,

Pruce ...

Loss Forms and Apportionment Blanks-On one
Ivsvmasck Curonicen kd.—Price, §1 per doz, §5 per 100,

nt Blanks—Full form—Price, $1 per doz., $5 per 100,
fieard - Short form — Piice, soc. per dox., $2 per 100,

FINANCIAL.

Kowd Iulur- by Montgomery Rolline. —Tablss showing net retirns
sther investments maturing in from six months to ifty

ye caring interest at from 3'4 per cent. to 7 per cent. pay-
able catly, at rates to yield fmm 2.90 per cent, 10 6 per cent
a y e "vn and tenths, of this

Copies may be oltain
.

Awdrewes’ ) ./...uhn Ma. At compou

id interest, showing value
due at end of any half year, value of payment due
any number of hali years, value of payment due
of any balf year —from 6 months to 3o years inclusive
yield from 2 per cent, to 7 per cent,, ascending by eighths,
By er 5, Andraws, Price..ooee vivnevoee

Banks Jankers and Banking, by N S, anLann, F ) ete,
omplete Financial and Statistical Directory of Canada

o shed. Containing Canadian and Provincial Banking, lo-

* Financial aad Commercial Laws, Lists of Canadian, British

cign Banks, Bank Directors and Hank Agencies at home and

w4, Hank Solicitors, Private Banks, Loan and Com-
e, Stock Hrokers, etc, ‘r.u- of cuwmnmq
cncy and Foreign Money, ste. .o

|
|
|
|
|

10 00 |

200 |

15 00 |

150

150

3 00
5 00
700

300

150

200

10 00

Banks and Banking —1he Biok Act, Canida,

with notes,
ities, and decisions, and the Law ¢

.mng to Cheques,

author
Wirehouse

Rumm- Bills of Lading, Etc., also ths Saving Bank Act, the
Winding Up Act, and n-nu.m. m m Criminal Code, 1892." Ry
1 ). Maclaren, Q .C., DL, LI M omter of the Bar of On-
imio and of Quebec \ul.‘uur [ nhe Moisons Bank at Toronto
Author of ** Bills, Notes and Cheques,” &c.. ctc , with an intro
duction on Hlnlm,. m Canada, by B. K. Walker, Esq., General

Manager of the Canadian Baok of Commerce. Half- Ailll Price ...

LIFE INSURANCE.

Principles and Practice of Life Insurance, A treatise on the
principles and practiceof Life Insurance. With valuable tables of
reference. A complete arithmetical explanation of the ullllwldlmnl

mvolved in the science of Life Contingencies, Hy Naruawn LRY,
with additions by H. W, Smirw, Actuary. Revised Edition, 1893,

Pocket Edition, flexible leather cover
Actuaries Edition, quarto, extra tables sesse vanee
Agent’'s Manual, — The Insurance & Finance Curonice
new and revised edition of this well-known hand-book Ihe
aim of the publithers has been to supply a tull and complete
manwal of the vates of all life companies acuvely doing business
n Canada and of the conditions upon which their policies are issued.,
Tables of reserves, interest and discount have been added, and also
explanatory notes respecting special policies,  Hound in flexible
leather, weighs about four ounces, 634 x 374 inches, Contains 210
pages of solid, useful information which no life agent should be
without, Price 86 CS85S aygeEricaReRTanE: ae g BEat
An Instruction Book fnr I.l[- huuramv Iyunh. Canvassers,
and Solicitors, By N, WiLLky, Actuary. Single copies. VPrice .,
Three Systems of Life Insurance By Menvin Tanow, formerly
Actuary Hliams Tosurance Department, Valuable alike to policy
holders and policy-seekers, and indispensable to the 1 ife Insurance
solicitor.  The Level Premium, the Natural Premium and the Assess
ment systems are anulyzed dml ilustrated by tables and plans per-.
taining to each system inthe fullest manner,
Agent's Pocket Edition, printed on bond paper, flexible Russia
cover, 240 pages.  Published prce, $snet ..., .00 o4
A. B C of Life Insurance, Aun clementary treatise on the
fundamental principles of Life losurance. Easily understood, and
adapted to the general wat of agents and others. Price.... ...
Hardy's Valuation Tables —Hased upon the Tostitute of Auunu
Mortality Experience Hm Table at 3, 134, 4 and ¢'4 per cent, Gives
Premiums and Reserves on all life and life and endowment paid-up
policies, full tables of annuity. Price ..o oiviiersnns vvniiiisnne
Napier's Conatruction of Logarithms, iranslated from l.nm into
Engiish with valsable notes. A valuable book. Price |
Agent’'s Monetary Life and Valuation Tables, By D I'ulu
Fackiur, Actuary, An invaluable work for Life Agents, Newedition

Life

The

LAW, Kte.

The Insurance Law Jowrnal,~A monthly publication established
in 1871, and devoted exclusively to losurance Law, The latest
decisions published monthly. There is no other similar publication ;
this is the only depository where the Insurance Decisions can be ob-
:..ueu..uh...(vy Gumhlyuumlru each 300, Annual subscriptions.

Back volumes since 1871, forming a complete library o Tnsinance
Law, 360 pages each, law sheep, are for sile.  Price per volume .

Cross and Digest Inder 1o losurance Law Journal, Higelow's Life
Cases, ], Hennet's Fire Cases covers entire insurance field, One
book to handle when hunting up a point, Price .., .. ... .00

A Handy Book on Fire Insurance Law cfle Iul‘ :he Company
end its Customer, being the fire sections of the Ontario ITns irance
Act, 18g7, with lhe Untario decisions since 1476,
of the Supreme Court of Canada. ( unnlel by Rodenick ]aml‘
Maclenzan, ot Osgood Hall, Barrister-at-La ‘n. - s

Hine & Nichols New Digest of luwumc Decisions, l-\v: uu.l
Marine, together with an abstract of the Law on each 1npot tant point
in Fire and Marine Insurance. The whole being a couplete *“1nd.
Book of the Law of Fire lnsurance. 1832, Law sheep. ro)pp, Frice,

Hine & Nichols’ Fire Agents’ Hand Book of Tosurance Law, Pyice

Law of Assignments of Life Policies, By Hive & Nicwors,
The Assignment of Life Policies has been the subject of much
recent litigation, standard text books, issued nly a few years since,
are wholly incomplete in regard to it,  Brought down to date, Cloth

May on Insurance.—1The Law of Insurance as applicable to Fire, l..lo,
Accident and other risks not marine, gho pages, 8vo, |

The Law of Fire hunrmm-.'llg'
most recent and exhaustive text

0. Oue vol , 670 pages. Law sheep, Publisned

Rennett’s Fire Insurance Cases, Hritish and America
earliest dates . full and valuable, s vols, Price per volume

The Law of Life Insurance.—Livk axn Accioenr Insumancs
Ruvorrs. Hy Mewvitik Lo Higeiow, of te Boston bar, with notes
to leading English cases, and numerous references, 5 vols. 800 pages
roysl octave. Law -hup Price per volume

Insurance in Ontarto —The losurance Co »rlmmmm A- t, iy, with
practical Notes and Appendices, Appendix A, ~Acts Subsidiary to
uh. Insurance Corporation Act, with annotation. 1. R, S O 1¥3;

136 (a: amended or aflected l;y subsequent enac
u. ure to wives and children the Benefit of Lite
S. O, 1888, ¢, 167, sections 1igtig, Stututory conditions of Fire
Policies and provisions relaung thereu wether with other auxile
iary or declaratory enactment, Appendix B —Departmental form,
with directions as to their use, for purposes of the Insurance Corpo
rations Act, Appendix U Forms of lusuranee ( Illu«u-
tive of the provisionsof the Acty By William How:

Barrister-at-law, with an lnllm{ml wy Chapter I-y j "u' )

Hunter, A.. Barrister-at- Law, Inspector of Tnsurance and Regis-

trar of Friendly Societies for the Province of Ontario All the

recent and important cases, both in our own Courts and those of

th- Ull ted States have been carefully noted under the respective
the Pr ‘un Half-calf.

and the decisions

rice ,

Hesny Franowns,
ook on Fire lnsurance

Esq lhn

Second
780 ..,
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Bank of Montreal | Merchants Bank of Cap

Established in 1817, Incorporaied by Act of Parlinment B
812 00 CAVITAL PALID.UP, 86,000,000

CAPITAL allpaidup) . . . +000,000. nYoT

ResorveFund, . . . . . . 6,000000.00 b 3,000,000

Undivided Profits, . . . ., . . 886,000.08 | Head Ofce, - . Mon

HEAD OFFICE, MONTREAL. SE. i (nRgrane

ANDREW ALLAN, Esq., PRESIDENT
BOARD OF DIRECTORS : HECTOR MACK E
Bin DONALD A, SMITH, GO M G, Pres. Hox. G.A. D
AT

LIE, Fsq., Vice- S 1D
NOuD, Vice Pre 8Q., VICE-Pursingxy

Patensox, Esq W, C. McDoxawn, Farq | JONATHAN Hopasox, Faq JOHN Cassirs Faq,
Huanm MoLexsax, Fsg E B Gueessnieins, Eeq., JAMES P Dawks, Esq H. MoNTAGr® ALLAN,
B ANGUS, Kag A F Gavwer, Esq I H. Duxxs, Exq., of Quebee ROBERT Mackay ‘
W, W. Oaivix, Esq THoMAS Loxa, Esq., of Toronto, .
E. 8."LOUSTON, Es8q., Veneral Manager GEORGE HAGUE, THOS, FYSHE,
A Maexioer, Ch / Inspector and Superint. ent of Branches General Manager, Joint General
A B Brosaxax, Inspector of | Lo .. " ‘8 3
JAMES ATHD, Secretary W. 8. Crousrox, Assistant Tnspeetor E. F. HEBDEN, Supt. of Branches.
RRANCHES IN ONTARIO AND QUERK(
BRANCHES : Belleville Ingersoll Ottawn
MONTREAL . H, V. MErEDiTH, Manager, Berlin Kineardine Owen Sound
do West End Branch, 8t. Catherine Street, Brampton Kingston Perth
do Seignears Street Rranch, Chatham London Portage Ia Prairie
wiTAkl0 \TAkIe ATAK Lower Provinces. Brtish Columl {8 | Fddmouton Preacott
" ¢ : t Preston
Almonte, Saruia Chat N.B., Nelson, Quebeo
Rellev lie Stratford, Moneton, NI, New Denver® - e
Brantford St. Mary's Stodohn, N.B., New Wost- - Newpavs Faafrew
Toronto Ambherst, NS, minster,
Chatham, Wallsceburg  Halifax, NS Rosslund Montreal West End Branch, No. 2466 Notre Dame St
Cornwall, Numitoha & Vorth-  Vancouver,
1 seronto QUERKC west Territories.  Vernon BRANCHES IN MANITOBA AND N, W, T
Fort William, Montreal, Winnipeg, Vietoria, Winnlpeg, Man. ; Brandon, Man Fdmonton, Al Medicine
Goderich, Meton Quebee l' wlgnry Assin. . Nepawa, Man,; Portage 1o Prairie, Man, : So iels, Man,
tog
| Bankers in Great Britain, —1om Gl w, Edinburgh and other
NEWFOUNDLAND . BANK oF Moxtagar, ST JOHN'S, NFLD The Clydesdale Bank (1, "f'n.«u..un.- l‘uar

IN Guuear Brorais - LONDON, Baxk or MONTREAL, 22 Abehurch Lane
EC. ALexaxner Lana, Manager
IN e Usiten Srates . NEW YORK, K Y. HEnoex, and M, GuraTa,

ited ] Liverpo
Agency in New York—61 and 65 Wall st ,
E. Merrett, Agents

Bankers in United Sprtes—New York, American K

Messrs. Jobin B Harrls,

fgent P Wall Street. CHICAGO, BANK 0F MONTKE AL, W, Musno, Boston, Merchants National Bank ; « hicago, American Kxe
Manager I Bank | St. Paul, Minn, First Nationa! Bank Detroit, First &u’&
BANKERS I8 GREAT Briraiy: Loxpox. The Bank of K ”'h[ and, The Unio: Buffalo, Bar k of Buffal ' ; San Franeiseo Anglo-California Bank.
Bank of London, The London and Westinl Ban Ihe National Newroundland~The Merchants Bank Halifax,
Provineial Bank of Fug. Live , The Bank of Liverpool, Lul Nova Seotia and New Brunswick—Bank of Nowa Scotia and
SCOTLANG, The British Linen Company Bank, and Branches Bank of Halifax

h Columbia,
A general banking business transacted,

ers of Credit issued, avaliable In China, Japan and other
Countries

PANKERS IN TUE UNITRD STATES : NEw YouK, The National ¢ ity Bank Biritish ¢ olumbia- Bank of Brit
Ihe Third National Bank.  Bostox, Merchants Nationsl Bank, J. B
Moors & Co. Burraro, The Marine Bank, Buffalo, SAN FRAM ™o
The First National Bank. The Bank of Britwsh ( olumbis, The Angle
Californian Bank. FortLaxD, OREGON, The Bank of British Colum bis

THE . The HEAD OFFICE:

Bank of British North America| Canadian  romonso.

Established In 1838, Ban k Paip T.” 1741

Incorporated by Royal Charter in 1840, of '8,000.000
|17 24

$6,000,000

PDIRECTORS

Capltnl Paldlp 1,000,000 Stg ; Reserve Fund £283,000 stg
LONDON OFFICKE, 8 1 PI;$1~ LANE, LOMBARD w EC

COURT OF DIKFECTORS, Comn1erce

JH Brodic Henry K. Farrer H.J B Kendaull HON, Gro, A, Cox, President. Rowr, K1iGoun, kg,
Johu James Cater Kiehard 1. Glyn Jo0 Kingstord W.B. Hamilton, Ksq.  Jas. Crathern, Erq. Matthew |
Gaspard Farrer KA. Hoare Frederie Lubbock J. W Flavelle, Kaq, John Hoskin, Q.
George 1. Whatman Secretary, A G Wallle B.E WALKER General Mana, er, JH PLomw At G

o A H. Treland
HEAD OFFICE IN CANADA ST JAMES ST, MONTREAL

. Inspecto M. Morris, Ase’t, Inspector
Branches of the Bank In Canada;

HONIIREMAN, Genernl Mannger, J. FLMSLY, Inspector Ontarlo,
Nranches In Canada, Ayr Dresden Ottaws
Barrie Dundas Paris
London Montreal Winulipeg, Man Sandon, B.O Belleville Dunuville Parkhill
Srantfor be: irandon, M Slocan, B.C Berlin Gult Peterboro’
Sraptierd S g DEMEE, S Trall B.C. tsub, | Blenbeim Goderich St Catbarines
Hamiiton mail, ab.) Hrantfor Guelph Sarnia
Tore Ageney) Cayugs Hamilton Sault Ste, Marie
Kingston Fredericion, N B, Rossland, B¢ Vaneouver, B.€ Chatham London Seaforth
e, i \ ietoria, B.C Collingwood Orangeville Simooe
Quehes | Yukon Dist Manitobas,
Drafts on Dawson c"’v “'ond"ko' can now | ¢ Montreal | Dawson Clty Winnipeg |
be obtained at any of the Cank's franches. In the United St
Agents in the Vsl States NEW YORK NEW ORLEANS
New York (52 Wall Street) W Lawson aud J, C, Welsh - Bankers In Great Britaln:
San Franclsoo (10 Sansome Stroet) M. M o MeMichae! and J K THE BAMK OF SCoTLAND, R LoNDoN
Ambncee Correspondents:
London Mankers  The Bauk of England ; Messrs Glyu & Co INUIACHINA And JAPAN-The Chartersd Bank of India A

Chine . GERMANY —Doutscho Bank, FRANOE—Lasard Fréres § (
- Natlona! BriGiow—J. Matthien & Fils, Hrusssls. MoLLAND »
winclal Bank of P OAUSTRALIA AND NEW Z LAND=Unlon Ban
’ SOUTH AFRIcA—~Bank
4, and bramches | oo i A e A —Lond \ Uan Bank, Ltd  British |k
Australta—Unbon Hank of Australin. New Zealand - Union Bank of Are Amerion, Lid,  Maxioo—Baneo de Londres y Mexion
tralin. andia, Chine and Jagas - Mercantile Bank of Judia, Limited. Lon ll!onnn-l.. ll,‘l-u 1.---." \\:-r ||~Imn- Bank of N¢ X
o . . Aiaien Colonial Bank and Bran b HRITIAN LUMBIA~
And Chine ~Agra Bank, Limited Wost Lodiws - Colonial Bank. Parie British Columbla. SA¥ FRANCISO—Bank of British (ol e,
Messrs Marcuard, Krauss ot Cie. Lyons Credft Lyounals Youx—American Exchange National Bank, UHjoago- N i
W Iseues Clreular Notes for Tray sllers, avatlable in all parts of the world National bank.

Porelgn Agents | iverpool — Nank of 1iver
Hank of Feotland, Limited. and branches. Ire

. Seotlan
nd o P
Ireland, Limited, and branches; National Bank, Lim

Published by K. Witson Smitn af 151 St James Street, Standard Chambers, ﬁmm-l,
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