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Mcintyre Son & Co.

Limited
MONTREAL

Dry Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon , Kid Gloves

Importers
ofece...

13 VICTORIA SQUARE

= ':/

=

=it

RAHCE

(EERA) 12

—\E

REVIEW®

{ M. S. FOLEY
KEditor and Proprieto)

Mail Orders
Handled Intelligently. Invoiced
at Lowest Prices. Usually ship

on day received. Satisfaction guar.
anteed.

TTENTION |

: when purchasing goods from us,you
are aealing pirecT WITH THE MANUFAC:
TURERS, ’

Wyers Freres,]

Manufacturers of
High Class Fishing Tackle,

“Continental Works,” REDDITCH, Eng.

Remember,

Don’t Fail_ to send for our fine 1805 Illus
trated Catalogue. It is a book of ready refer
ence, Post kree

MANAGER, ALBERT SMITH,

For Sale

ELecTric MoToR

1-2 H.P. to 4-5 H.P,

Made by the Canadian Generai Electric
Co., uf Toronto.
Has been in use only about three months

Will be sold considerably under market
orice.

Apply to

JOURNAL OF COMMERCE.

L. NICKLIN,

NAIL and PAINT KEGS.
—MAKER OF—

BHEET IRON & IRON PLATE WORK,
DESPATCH WORKS, SMETHWICK,

Special Prices to Canadians under the
New Tariff 33 1-3 per cent. in favour of
England.

Union
Assurance
Society

UF LONDON.
Established A. D. . 1714,

One of the Nldest and Strongest
of Fire Offices.

Sapital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :

Cor. St. James and McGill Sts.,, AONTREAL

STANDARD

OF THE

WORLD -

SOLD BY ALL LE4ADING WHOLESALE
HOUSES.

7. L. MORRISEY - Rekident Manager,

»

Distinctive ’Z@@!: Qualities
oF

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness
No Dead S8tock, oily threads nor
miserable vellow fillings of short

staple. Not even in lowest grades.
Three grades—Three prices and far

BLACK DIANOND

FILE WORKS.
Est. 1863. "oe. 100
g Wty

HIGHEST AWARDS AT TWELVE
INTEXNATIONAL EXPOSITIONS,

SPECIAL FRIZE,

QOLD MEDAL,
&AT ATLANTA, 1888,

G &PH. BARNETT COMPANY,

HILADELPHIA, Pa.

e

ErAIL Merchants who wish

“to keep abreast of the times
and have a continued and reliabie
guide to the leading markets should
subscribe to The Canadian Journal
of Commerce. The Market Reports
in the Journal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out, it.  Published every Friday.
Subscriptions to all parts of Canada,
except Montreal, $2.00 a year.

Address,

CANADIAN JOURNAL OF COMMERCE

el

the best for the price.

Montreal,




fhe Chartered Banks.

l‘ﬁc Bauk ol Moatreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAFITAL (el puic-up, ..
REs1 ... S
UNDINVIDED PRUFL S, .
HEAD OFFICE: MONTKLAL.
BOARD OF DIRECTORS:
Rt. Hon. Lord Strathc ,ua und Mount Royal,
G.C. M. G, Hodowary Presiaent.
Sir Geo. A, Drummond, K.C.M.G.,
President.
; sy, Vi k
A. T. Paterson, Isq., L. B. Greenshields, lsq.,
8ir Wm. C. Mucdonald, B. Angus, bsy.
Jaltics Kuss, Ly, t. G. Reid, Esg.,
Hon. Robt. Mackay.

Hon.

E. S, Ciouston, Prestaent

E. 8. CLOUSTON, General Manager.
A. Macuider, Chief Inspector and superintendent
ot Branches,

H. V. Meredith, Assistant General Manager and
Manager at Montreal.

C.Sweeny, Supt. Branches, Brit. Columbia.
W.o Ko Stavert, Supt. Braucae, sarttone Provs
K. W. Taylor, Assistant Inspector, Montreal.
F. J. Hunter, Assist, inspector, Winnipeg

BRANCHES IN CANADA:

Ont. Lake Megantic, Malione Bay, "

Levis, Que. Port Hood

Montreal, Que. ,\,\_n!m-_!, N.S. .
* Hochelaga, Wolfville, N.vb..
““ Papincan aveYarmouth, N.S.
*“ Pt. St. C har! Altona, Man.

Almonte,

Belleville,
Branttord, o
Brockville, ¢
Chatham, *

Oollingwood **
Cornwall, o

CScigneurs St, 1aouon,  Man.
Deseronto, ¢ - | Heuri Gretna, Man.
Fenclon Falls * West End.  Oakville, Man.
Ft. William, ¢« « Westmount, Poriage la

Goderich, “ Quebee, Que. Prairie, Man
Juelph, « Sawyerville, Q. \Y'””“I:(,‘g' Man.
Hamilton, ¢ g, Raymond. O

i Fort Rong

Hamilton, Warwick, Que. < k !

Sherman Av. Andover, N.B. ’(_»"’”g;“'bnm‘:it
Kingston, Ont. Bathurst, N.I. ]’r;(“],“:“;"ra AQ:
Uindsay, ‘- Chatham, N. Lethbridge, Alt
London, ‘ I‘Z(““““.s'““' ‘\'R'I%n\'nmn(T ’ .\A]r:.
Ottawa, 1 Fredecton, o pAloNd, Alta,
Paris, ‘ il Ealls, Armstrong, B.C.
Perth, *« Hartland, N.B. Enderby, B.C.
Peterboro, Ont. Moncton, N.B. Greenwood, B.Q
Picton, “ ‘5""‘“’“‘ NB Kelowna. 13
Sarnia, o :\‘ ']]"II”"] ‘\'.L} B Nelson, B.C,
3 4 0.!‘ “” oodstock, \f o
::m{{m{fﬂs' ‘“ Amherst, N.S. New Denver,BAC

New Westmin-
Ster, B.C.
Nicola B, ¢

Rossland, B.C.

Toronto, ‘“  Bridgewater, ¢
‘‘ Yonge st. br. Canso, N.S.
Wallaceb'rg, * ¢ lice Bay, N.S.
Cookshire,  Que Halifax, N.S. Vancouver, B.C.
Danviile, ‘¢ Duke St. R \ernon, B.C,
Fraserville, Que. ‘“ North End. Victoria, B.C.
@rand Mecre, ¢ Lunenburg, N.S
IN NEWPROUNDILAND
St. John's, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:
London, Bank of Montical, 22 Abchurch Lane.,
E.G Alex. Lang, Man.
IN THE UNITED STATES:
New York—R. Y. [t vand AL DL Braithwaite
Agents, 59 Wall Street.
Bank of Montreal, J.ooM,
Manager.
Rank of Montreal.
BANKERS IN GREAT BRITAIN:
Lundon—-The Rank of England
“

he: Union of Tondon and Smith’s
Bank, Ltd.

Chicago Greata,

dralane Wach

he London and  Westminster Bank,
Ltd
L4 The National Provincial Bank of
Eng, Ltd. -

Liverpool—The Rank of Liverpool, Ltd.
Scotland—The Rritish Linen Company
and Rranches

BANKERS IN THE I'™NITED STATES:
¥ew York—The National City Bank
o The Bank of New York, N.B.A.
National Bank of Commerce, in N.Y.
Boston—The Merchants’ Na‘ional Bank.
8¢ J Moors & Co.

Bank,

Buffe!n—The Marine Bank, Buffalo.
San “rnnciw‘n The Firet National Bank.
“

The Anglo-Californian Bk., Ltd.

THE WESTERN BANK
OF CANADA

46 THE CANA

$14,460,0C0.00
10,000,000.00
801,855.4 |

The Chartered Banks.

DIAN JOURNAL OF COMMERCE.

| Ihe Chartered Banks.

i
|
|

[he Bank ot British North

America.
Established In 1836.

Incorporated by
Paid-up capital

H. R. Farrer,
M. G. C. Glyn,
George

J. ELMSLY,

London, Ont.

Barton st.

Victoria Av. levig
Toronto, Ont.
Junction, “
‘‘ Stock Yardtrede

Weston,
Midiand, Ont.
Fenelon Falls,
Bobcaygeon,

Campbellford,
Kingston, Ont.

DRAFTS ON SOUT

INDIES MAY BE

BANK'S

AGENCIES IN THE

New York, (52 Wall
T. Olive

Foreign "Agents—Liv
Scotland—National

of Australia, Ltd.
of Australia, Ltd. 1
Mercantile Bank of In

Colonial Bank. P
Lyons—Credit Lyonnai

Reserve Fund . . .

Quebec, Que.

St. Jyohn, N.B.

sub. br. Halifax, N.S.
Winnipeg, Man.
Belmont, Man.
Branden, Man.
Oak River, Man. Vancouver, B.C,
Keston, Man.
Calgary,

San Francisco (120 Sapsone

Bank of Scotland,

Royal Charter in 1840.

-+ . . £420,000 stg

H. J. B. Kendal,
F. Lubbock,
D. Whatman,

Head Office in Canada, St. James street,
Montreal.
H. STIKEMAN, General Manager.

Supt. of Branches.

J. ANDERSON, Inspector.
BRANCHES IN CANADA:
A. E. ELLIS, Manager Montreal Branch.
Ottawu, Ont.

Battleford, Sask

London, Montreas, 1.v).  Davidson,

Market sub or, ‘ Longueuil, Duck Lake,
Brantford, Ont. (Eub. br.) Estevan, ;.
Hamilton, Ont. *“ 8¢ lJatherine Rosthern, i
Hamilton, street, Yorkton, ¢

Ashcroft, B.C.
Duncaus B.C
Greenwood, B.C.
Union St. Hedley, B.C.
ricton,N.B. Kaslo. B.C.
N'th Vancouver,
Rossland, B.C.
Trail, B.C.

sub branch

(sub. br.)

Victoria, B.C.
Aita. Dawson, Y.T.

H AFRICA AND WEST
© OBPAINED AT THE
BRANCHES.

UNITED STATES, ETC.:
St.)—W. Lawson aud W.

Srcet)—J.C.Welsh

and A. 5. Treland Apcuis

Chicago--Merchants Loan & Trust Co.
London Bankers—The Bank of England and
Messrs. Glyn & Co.

erpool—Bank of Liverpool.

Limited.

and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches: National Bank,
Limited, and branches. Australia—Union Bank

New Zealand—Union Bank

ndia, China and Japan—
dia, Limited. West Indies
aris — Credit Lyonnais.
s.

Issue Circular Notes for Travellers available

-« £1,000,000 stg.

THE MOLSONS BANK

| Incorporated by Act of Parliament, 1856,
‘i HEAD OFICE: MONITKRAL.

‘ CAPITAL PAID-UP ., .. .. .. es oo £8,000,000
RESERVE FUND .. vv 44 oo ve o0 os +8,000,000
‘ BOARD OF DIRECTORS:

llead Office, 5 Cracechurch St., London, E.Q. | Wm. Molson Macpherson - President.
4. 6. Wallis, Goldby, | S. H. Ewing - - « +  Vice-President
Secretary. Manager, ' W. H. Ramsay, J‘. P. Cleghorn,
COURT OF DIRECTORS: H. A\inrklun‘dvn;\lo(l:soxhchltt);gxl. F. C. Henshaw,
J. H. Brodie, R. H. Glyn, y T T 10 3 '] r.
3. J. Cater, E. A. Hoare, JAMES ELLIOT, Genera Manage

A. D. Durnford, Chief Inspector and Supt. of

Branches: W, H, Draper, Inspector.
Wo Wa L Chipman, J. H. Campbell, Asst,
Inspectors.
LIST OF BRANCHES:
ALBERTA, ONTARIO—Continued.
Calgary, Port Arthur.
BRITISH COLUMBIA., Ridgetown.
Revelstoke. oo,
Vancouver. Smith's buu.
MANITOBA. Marys.
Winnipeg. Thomas.
ONTARIO. East End Branch,
Alvinston. Toronto.
Amherstburg, Toronto Junction
Aylmer. Queen St. West Br,
Brockville. Dundas Street.
Chesterville, Stock Yards Branch,
Clinton. Trenton,
Drumbo, Wales.
Dutton. Waterloo.
LExeter, ~ Woudstock.
Frankford. QUEBEC,
Hamilton, Arthabaska.
James street. Chicoutimi.
Market Branch. Fraserville,
Hensall, Knowlton,
Highgate. Montreal.
Iroquois. St. Jumes Street.
Kingsville. Market and
London. Harbor Branch.
Lucknow. St. Henri Branch.
Meaford. St. Catherine St. Br,
Morrisburg. ggeb»c.
North \\'illiumxhurg. rel.
Norwich. Ste. Therese de
Ottawa. Blainville, Que.
Owen Sound. Victoriaville

CGUNTES IN OREAT BRITAIN COLONIES.
London, Liverpool—Purr’s Pank, Ltd., Irelande
Munster and Leinster Bank, Ltd. Australia and
New Zealand—The Union Bank «f Austra’ia, Ltd,
South  Africa — The Stamdard Bank of South

Africa, Ltd.
FOREIGN AGENTS
France—Societe Generale, Germany—Deutsche
Bank, Belgium, Antwerp—I.a Banque d’Anvers.
China and Japan—Hong Kong & Shanghai Banke
ing Corporation. Cuba—Banco Nacional de Cuba,

H. S. Holt, Esq.,

Chief Executive O
5 Pease,
W. B. Torrance,
C. E. Neil
Ambherst, N.S.
Antigonish, N.S.,
Bathurst, N.B.,
Bridgewater, N.S.,
Charlottetown, P.EL,
Chilliwack, B.C.,
Cumberland, B.C.
Dalhousie, N.B.
Dorchester, N B.
Erlmundston, N.B.
Fredericton, N.B.
GGuysboro, N.S.
Grand Forks, B.C.
Halifax, N.S.

HEAD OFFICE, OSHAWA, ONT.
Cepital Authorized . . . . . . .

$1,000,000
Capital Subacribed S 500,000
Capital Pald-up - . . .7 . . 560,000
Rest Account . . . . . . _ ", 250,600

BOARD OF DIRECTORS:

John Cowan, Esq. - - President.
Reuben 8. Hamlin, Req.. Vice-President.
% F. Cowan, Feq. W. F. Allan, 2
®obert McIntosh, M.D., J. A. Gihson, Fsq.
Thomas Patterson, Esq.

T. H. McMillan, . . Cashier.
BRANCHES.-—C.Iedonh. Elmvale, Midland,
ew Hamburg, Penetanguishene, Paisle

Pickering, Plattsville,
Tavistock, Tilsonhurg,

Drafts on New
bought and sold.
allowed,

Port  Perry, Sunderlaat
Wellesley, Whitby.

York and Sterling Exchane
Deposits received and intereet
Collections solicited and promntl«

(4 lor;'ecpnndema at

New York and 1
Canada—Merchants Bank of Canada. London
England—Royal Bank of Scotland.

world.

Ladner. B.C.
Londonderry, N.S.
Louisburg, "C.B
Lunenburg, N.S.
Maitland, N.S.
Moncton, N.B.,
Montreal, Que.,
Montreal. West End.

Mount Pleasant, B.C.
Nanaimo. B.C.

Nelson, B.C.

New Westminster, B.C

Agencies in Havana, Cuba; Santiago de Cuba,
Cuba ; Camaguev, Cnba ; ‘ardenas,

anzas, Cuba . Few York,

CORRESPONDENTS

Great  Britain, Bank

Credit Lyonnais; Germany, Deutsche Bank: Dres-
Credit Lyonnais;
Japan, Hong Kong & Shanghai Banking Corpora-
Chase National Bank; First Na-

tional Bank; Blajr & Co.; Boston, Nationa] Shaw-
Chicago, Tlinois Trust and Savings

ncisco, First National

dner Bank; Spain,
tion; New York,

mut Bank;
Bank, San Fra

Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.

James Redmond, Esq.

fiice, Montreal, P.Q.

General Manager.
Supt. of Branches.
1, Inspector.
Newcastle, N.B.
Ottawa, Ont.
Ottawa, Bank St.
Oxford, N.S.
Pembroke, Ont.
Pictou, N.S.

Port Hawkesbury, N 8.
Rexton, N.B.
Rossland, B.C.
Sackville, N.B.

St. John, N.B.

St. John’s, Nfid.
St. Paul (Montreal) Q.
Shubenacadie, N.s,
Summerside, P.E.I.,
Svdney, C.B.
Toronto,
Truro, N.S.
Vancouver, B.C.,

<8 nd.
Vernon, B.C.
Victoria, B.C.
Westmount, P.Q.
Westmount
Victoria Ave.
Wevmouth, N.S.
Woodstock, N.B.

Cuba ; Mat-
N.Y

of Scotland; France,

New York—Mechanics® National Bank. Boston—
in all parts of the worlg. ) ) State National Bank. l‘hiImlvlnlnmul’hiladelphh
Agents in Canada for Colonial ftank. London. ional Bank. And agents in all the principal
and West Indies. cities of the United States.
I R k f C d gollectiona made in all parts of the Dominion
and returns promptly remitied at lowest rates of
Roya an (0] ana a exchange.  Comunercial Lotter of Credit and
CAPITAL PAID-UP.... .... .. .. $3,000,000 Travellers' Circular letters issued, available 1m
RESERVE FUNDS. . " 8,302,748 4l parts of the world.
= - e —
HEAD OFFICE, HALIFAX, N.S. Th B k f T
Board of Directors: e an 0 OrontOo
Thos. E. Kenny, Esq. - - President.
Thomas Ritchie, Esg.: - Vice-President INCORPORATED 1856.

. HEAD OFFICE, TORO
2aid-up capital .,.,.

NTO, CANADA.
Reserve Fund .

+3,500,000
3,800,000

DIRECTORS:
WM. H. BEATTY, President,
W. G. GOODERHAM, Vice President,
tobert Reford, John Waldie,
Hon. C. 8. Hyman, M.P. Robert Meighen
William Stone, . John Macdonals
Albert E. Gooderham.

DUNCAN COULSON, - General Manager.

Joseph Henderson, - .lkvtéiﬁi:nsnt General Manager,

ONTARIO. ONTARIO. ONTARIO.

Poronto, Galt, Sarnia,

6 Offices. Gananoque, Stayner,

Allandale,, Keene, Ont. Sudbury,
Sarrie, London, Thornbury,
Berlin, London East, Wailaceburg
Brantford, Millbrook, Welland

trockville, Oakville, QUEBEC,

“ardinal, Oil Springs, Montreal,
“nhourg, Omemee, 5 Offices.

‘o'dwater, Parry Sound. Maisonneuve,
Jellingwood Peterboro, Pt. 8t. Charles

pper Cliff, Petrolia, Gaspe,

Teemore, Port Hope, BR. COLUMBIA
Dorchester, Preston, Rossland,
Rimvale, St. Cﬁkhﬂgu. Winnipeg, Man,

RS:

Tondon, Eng.—The London Cit Midland

Bank, Ltd, i e

New York—National Bank of Commerce,
Chicago—First National Bank, e

Carefnl attention given to th
:'nm-rf-h'NPnn-rJnd Sn_gurm-ce it o

The Dominion Savings
& Investment Society
MasoNIC TEMPLE BuiLping,
Tondon, . - Canada.

Bank.

Capital Subseribed, - -
Total Assees, 81st Dec’br. 1900 * . . w&:
T " PURDON, &29., K, 7,

w Proaid
NATHANTRL ¥ILLS, "::'Cﬂl’.

P
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THE CANADIAN JOURNAL OF COMMERCE.

_6}1- ered Banks.

The

The Canadian Bank
of Commerce

Patd up Capitsl, - $10 000,000

Rest, - - - - - 4,500,000
HEAD OFFICE : TORONTO.
don. GEO. A. COX, . - President.

B. Bt WALKER, General Manager.
ALEX. LAIRD, Ass't. General Manager.

130 Branches in Canada, the U.S. and
England.

Montreal Office :— F. H. Mathewsun, Manuger.

tondon, Eng., Office =60 Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

Thie Bank transacts every description of  Bank
ng Business, including the issue of Letters of
Jredit and Drafts on Foreign Countries, and
will negotiate or collect billa on any place
vhere there is a bank or banker.

Bankers in Great Britain,

I'he Bank of Fngland; The Bank of Scotland;
‘Lloyds Bank, Limited; The Union of London and
4miths Bank, Limited.

Head Office
Executive Office ..

Quebee.

Branches,

the world.

General Manager and 2nd Vice-Presideat.

Sovereign Bank
OF CANADA,

....Toronto
..Montreal.

48 Branches throughout Ontario and

at all

The Chartered Banxs.

Um’u_n Bank ot Canada

: Established, 1865,
HEAD OFFICE ., .. ..QUEBEC.
! CAPITAL AUTHORIZL’b.... e e oo $4,000,000
CAPITAL SUBSCRIBED.. .. .. «+ 8,000,000
CAPITAL PAID-UP.. .. .. ++ 8,000,900

REST..... <0 oo es et se se es ee e
BOARD OF DIRLECTORS.

ANDREW THOMSON, Esq., President.

HON. JOHN SHARPLLES, Vice-President.

D. C. Thomson, Esq., E. J. Hale, Esq.,
R. T. Riley, Esq., Wm. Price, Esq.,

1,300,' 00

Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.
G. H. Balfour .. .. .. .. ..General Manager.

J. G. Billett .. .. .. ..
E. E. Code .. .. ¢0 o0 o

ve o+ s o Inspecter
.. Assistant Inspector.
H. B. Shaw, Supt. West Branches ..Winnipeg.
F. W. 8. Crispo, .. +. «. «.Western Inspector,
1. Veasey.. . Assistant Inspector.
P. Vibert .. .. .. «. «. .. ..Assistant Inspector.

Toronto Branch.
Thomas Kinnear, Esq.

Advisory Committee,
Geo. H. Hees, Esq.
BRANCHES AND AGENCIES.
QUEBEC.—Dalhousie Station, Montreal, Qucbec,
St. Louis Street, Quebec.
l']-ll"-.
Hai'ey
Kempt-

Carleton
Fenwick,
Jasper,

ONTARIO.—Alexandria, Barrie,
Cookstown, Crysler Erin,
bmry, Hastings, Hillsburg,
ville, Kinturn, Manotick, Melbourne, - Met-
calfe, Merrickville, Mount Brydges, New-
boro, New Liskeard, North Gower, Norwood,

NOsgoode  Station,  Pakenham, Portland,
Plantagenet, Shelburne, Smith’s Falls, Smith-
ville, Stittgville, “vonham. T ron Woap.

worth, Wiarton, Winchester. TFort Willinm

MANITOBA.—Altona, Baldur, Birtle, Boissevain,

Carberry, Carman, Crystal City, Cypress
River  velopaine  Glenty (:otn Tiam
inta. Hartnev. Holland, Killarney, Manitou.

Melita, Minnedosa, Morden, Neepawa Ninga,
Rarid City, Russel, Shoal Lake, Souris
Strathclair, Virden, Wawahesa, Wellwood,
Winnipeg, Winnipeg N. End Branch.

Bavings Bank Departinent

Collections given prompt attentiom.
Drafts issued payable in all parts of

General banking business transacted.

D. M. STEWART,

Imperial Bank of Canada
Capital Paid-up.. .. .. ..
Rest .o oo oo o0 o0 ve oo

Agents:—London, Eng., Lloyds Bank Lintited;
New York, Bank of the "Manhattan Oe. ;

Oredit

Humbolt,
Mo wi-

Carlyvle,
Jaw,

SASKATCHEWAN . —Arcola,
Indian Head. Lumsden, Moose

min, Mi'estone, Oxbow, Pense, Qu’Appelle,
Regina. Saskatoon. Sintaluta, Wapella, Wey-
burn, Wolseley, Yorkton,

ALBERTA.—Calgary, Cardston, Carstairs, Dids-
bury, Edmonton, Fort Saskatchewan, Frank,
High River, Innisfail, Lethbridge, MacLeod,
Medicine Hat, Okotoks, Pincher Creek.

and  Correspondents at all important
Centres in Great Britain and the
United States.

Agents

The Chartered Banka,
THE BANK of UTTAWA
Capital Authorized ..........$3,000,000

Capital (fully paid up) .... 2,500,000
Rest and Undivided Profits, - 2,644,020

BOARD OF DIRECTORS:

GEORGE HAY, .. .. .. .. President.
DAVID MACLAREN, ., Vice-President.
Henry Newell Bate, John Burns Fraser, Hoa
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley, M.P.,
HEAD OFFICE, OTTAWA, ONT,

Geo. Burn, Gen, Mgr.—D. M. Finnie, Asist. Gea.
Mrg.—L. C. Owen, Inspector.

FIFTY OFFICKS IN THE
DOMINION OF CANADA
Correspondents in every banking town
in Canada, and throughout the world.
This bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE INVITED.

Iraders Bank of Canada

(Incorporated by Act of Parliament,

' 1888,
CAPITAL AUTHORIZED .. .. .. ..g: moom?rn
LaviiAl SUBSCRIBED .. .. .. I ' '000'000.60
CAPITAL PAID-UP .. .." .. . % 3000:000 00
RESERVE FUND.. .. . Il 1 I 1100/000.08
BOARD OF DIRECTORS:
C. D. Warren, Eeq., .. .. .. Presgident.

Hon. J. R. Stratton, .. ..Vice-Presi
la F. B. Johnston, Esq., K.r(cfldﬁm-
C. Kloepfer, Esq., M.P., Guelph.
C. S. Wilcox, Esq., Hamilton.
W. J. Sheppard, Waubaushene,
HEAD OFFICE, TORONTO.

H. 8. STRATHY ., «e o.Uener
J. A M. ALLEY.. ... .e.mf.l!lf.:pectm::
BRANCHES:

Arthur, Hamilton, Eastst. Mary's,
Aylmer, Hep voitn Sault Ste. Marie.
ﬁytgn, :;J_gcrs%u, Sarnia,

ceton, Kincardine, Scho
Blind Ruver, Lakefield, Spl‘ix:;lﬂ):{g:
Bridgeburg, Leamington, Stoney Creek,
Burlington, Newcastle, Stratford,
Cargill, North Bay, Strathroy,
Clifford, Orillia, Sturgeon Falla,
Drayton, Otterville, Sudbury,
Dutton, Owen Sound,  Thamesford,
Elmira, Paisley, Out., Tilsonburg,
Elora, Port Hope, Toronto,
Embro, Prescott, Tottenham
Glencoe, Ridgetown, Windsor,
Grand Valley, Ripley, Winona )
Guelph, Rockwood, Winnipeg
Hamilton, Rodney, Woodstock,

BANKERS:

Great Britain—The National Bank of Scotland.
New York—The American Exch Bank
Montreal—The Quebec Bank. . °° k.

. .$3 500,000
.. ..$3 500,000

DIRECTORS:
T. R. MERRITT, - - - - President,
D. R, WILKIE, - - - Vice-President.
Wm. Ramsay, Robert Jaffray,
Elias Rogers, Wm. Hendrie, =
James Kerr Osborne, Charles Cockshutt. -
HEAD OFFICE, TORONTO.
D. R. WILKIE, General Manager. o]
E. HAY, Assistant General Manager.
W. MOFFAT, Chief Inspector.

BRANCHES IN PROVINCE OF ONTARIO,

Wetaskiwin, Alta.
Winnipeg, Man.,

excaange bought and sold. Letters of

Reserve Fund ...........8$1,000,000

New York — Importers nn.d Traders National

Montreal—Molsons Bank,
ta:ln England—National Bank of Scotland.
respondence solicited.

THE STANDARD BANK
OF CANADA

apital (authorized by Act

of Parliament) ........$2,000,000
apital Paid-up .........8$1,000,000

HEAD OFFICE, TORONTO.

and Imperial Bank.

prompély attended to. Oor-

CAPIPAL o0 he oo oo o0 so ae g oo
RESERV? FUND AND UNDIVIDED

Wm. Ince,

Drafts on
Bla’uln and the Continent of
sold.

The Dominion Bank

$3,000,000
3,634,000

P
. DIRECTORS:

E. B. OSLER, M.P., .. ., ..P o
WILMOT D. MATTHEWS, Vice-hr:g::t
Timothy Eaton, W. R. Brock, MP.,
A. W, Austin, James J. Foy, K.C., M.P.P.,

DOMINION BANK—HEAD OFFICE,

Corner King and Yonge Sts., TORONTO,

ECTORS: BRA; :
B e Ot T Tkl R @. F. COWAN, Pt Belleville, Ont. N(:::c e
Eeez, o Ot iagara Falls, Ssult Ste Modie FRED., WYLD. Vice-President, | Boissevain, 4an. Montreal, Que,
F North Bay, St. Thomas, W, F. Allen, A. J. Somerville, Brampton, Ont. Napanee, Ont.
Galt, Ottawa, Toronto, Fred. W, Cowan, W. R. Johnston W. Francis. g?b: on, Man. Ilia, Ont.
Hamilton, Port Colborne, Yelland, AGENOIES: Dol urg, Ont Qgshawa, Ont.
L . R e BN | X SR
BRANCH IN PROVINCE OF QUEBEO—Montreal. | p ot SUUE: Campoeiiioed, Lucsn Gravenhurst,  Ont Sty Thomas, Ont.
BRANCHES IN NORTH-WEST AND Market, Oai Markham, Grenfell, Man. Uxbridge, Ont.
BRITISH OOLUMBIA. Torouto, Chatham, Orono. Guelph, Ont. Whitby, Ont.
Arrowhead, B.C Balgonie, Assa., Svgton, ST Parkdale, "““dz';“"sn?“‘- Wingham, Ont.
L s X & eseronto. » . nipeg, Man.
m vy Rosthorn, St lowmanville, ~ Durham, Picton, London. Ont. N. End Br., Winnipeg.
Cranbrook, B.C. Strathoons, Alta. iradford, Flesherton. Richmond Hill, Bloor and Bathurst Streets, Toronto.
b e Tont e Al ‘rantford, Forest Stouffville, City Hall Branch, Toronto.
M""dm B.C. Vancouver, 'B.C. - trighton, Harrison, Wellington, anndu Street, Toronto.
Nelson, B.C. Victoria, B.C. BANKERS: arket Branch, Toronto,

guem Street, West Toronto.

g»dim Avenue, Toronte.

or, Yonge and Cottingham Stas.. Torente.
all parts of the United States, Grest

Europe, bought and

fsited available in any part of the

G. P. SCHOLFIELD, General Manager.

Tetters of Credit issued available in all
Rurope, Chinz, Japan and the West Indies.
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BANK OF HAMIL'1ON

NOTICE IS HEREBY GLVEN

P,
a dividend of five per cent. tor the half 0

year end ng 30th  November, on  the
paid-up cap tal of the Bank. has

day been dec'aved. and that th same
will be payab.e at the fank and its

Bran: e on 1ot b waiben neat .
The Transfer Books will be

inclusive, ‘
‘I'he Annual Meeting of Shareholders
will be heid at the Head Office of the
Bank at llamilton on Monday, January
156th, 1906. at twelve o'clock noon.

By order of the Board,

J. TURNBULL,

General Manager.

The Chartared' Banks. - [ .

M. J. A. Prender, ast,
THAT | ¢ a o

this ‘

closed
from the 16th to 30th November, bLoth

THE ONTARIO BANK

CAPITAL PAID-UP
REST

........ B T LT,

tesesesiieaanaaae.. . 81,500,000
650,000
DIRECTORS:

QGeorge R. R. Cockburn, Esq., - President.

Donald Mackay, Esq., - - - . Vice-Procident

R. D. Perry, Esq., R. Grass, Esq.

Hon. R. Harcourt, T. Walmsley, ﬁcq..
John Flett, Esq.

HEAD OFFICE ...............TORONTO.

CHARLES McGILL, General Manager.

R. B. Caldwell, Inspector.

BRANCHES:
Alliston, Fort William, Ottawa,
Aurora, Holstein, Peterboro,
Bowmanville, Lindeay, Port Arthur,
Buckingham, Q. Montreal, Sudbury,
Oollingwood,  Newnt — Tweed,”
y ewmarke!
! \Vnterf'ord,
Scott and Wellington Streets,
Toronte: ueen and Portland “

onge and Richmond "
Yonge and Carlton .

AGENTS:
London, Eng.—Parr's Bank, Limited.
France and Europe—Credit Lyonnais,
New York — Fourth National Bank and The
Agents Bank of Montreal.
Boston—Eliot National Bank,

LL Banking Business entrusted to our
keeping receives the most careful
attention, -

Eastern Tuwﬁsh.ips- Hénk

~EAD OFFICE;
SHERBROOKE, QUE.

FORTY-FIVE Branches in CANADA.

Correspondents in all parts of the world

Capital, = = =~
Reserve, = =

$3,000,000
1,600,000

WM. FARWELL, President.
JAS. MACKINNON, General Manager,

The Chartered Banks.

BANQUE d’HOCHELAGA

Capital Paid-up .... .
Reserve Fund ......... 8%
DIRECTORS:
F. X. 8t.,Charles, R. Bickerdike,
President, M.P., Vice-President.
Hon. J. D. Rolland, 4, A. Vaillancourt, Esq.,
and Alphonse Turcotte, Kasq,
++ «Uen’l Manager.
e e W0 M r
i, Leduc ., ., . Assista
Dorais, .. .., ., .. e ue
Head Office, Montreal.
CITY BRANCHES,

Capital Subscribed ...... ;2.000.000

Giroux, ,.

BO3

1766 8t. Catherine, Pt. St. Chas.,
2217 Notre Dame, 10Chellfl,

1303 St. Catherine, Mount Royal Ave,

BRANCHES:

Joliette, P.Q., Valleyfield, P.Q,
Loutiseville, P.Q., Vankleek Hill, Ont,
Quebec, St. Jerome, P.Q.
uebec, 8t. Roch'’s, 8t. Henry,

te. Martine, P.Q., Three Rivers, P.Q.
Sorel, P.Q., 8t. Boniface, Man.
Sherbrooke, P.Q., Winnipeg, Man.

CORRESPONDENTS—National Park Bank, Na.
tonal Bank of N. America, National City Bank,
Importers & Traders’ National Bank, Mchts.’ Na-
tional Bank, MM. Ladenbur, , Thalmann & Oo.,
MM. Heidelbach, Tckelheimer & Co., MM, Kountse
Bros., New York International
tional Bank of Redemption, Natfonal Shawmut
Bank, Boston, Philadelphia National Bank, The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stork Bank, Illinois Trust and Sav-
ings Bank, Chicago. The Clydesdale Bank
(Limited), Credit rJonmll de Paris, Credit In.
dustriel & Comme: al, Comptoir National d’Es.
compte de Paris, London, nf. Credit Lyon-
nais, Societe Generale, Credit ndustriel & Oom-
mercial Comptoir National d’Escompte de Paris,
Paris, France, Oredit Lyonnais, Brussels, Bel-
glum. Deutcshe Bank, Berlin, Germany, vo
Imp. Royale & Priv.” des Pays Autrichiens, Vi
enna, Austria. Banque de otterdam, Rotter
dam, Holland,

Letters of credit issued available in all parts
of the world.

Interest on deposits allowed in Savings Depart-
went,

430,000

La Banque Nationale

HEAD OFFICE: QUEBEOC.

Capital. . croev e .. 81,500,000
Reserve Funds.. .. .. .. i 500,000
Undivided Profits, «+ .. 83,166.26
Paid in Dividends. Wi 90,000

SIX PER CENT. Interest paid on the
stock.

THREE PER CENT. Interest paid on
the deposits.

LTHIRYY Bremches in the Province.

GREATEST FACILITY to transact
business afforded to every one.

SKILFUL STAFF devoted to the inm-
terest of the clients.

BOARD OF DIRECTION.
RODOLPHE AUDETTE, President.

HON. JUDGE A. CHAUVEAU, Vice-

President

Vietor Chateauvert, Nazajre Fortier,

J. B. Jaliberte, Narcisse Rioux,
Victor Lemieux.

P. LAFRANCE. Manager.
N. LAVOIE, Inspector.

ST. STEPHEN'’S BANK

Incorporated. 1886,
St. Stephen, N.B

CAPITAL .. ., ., ., ..".. o 6o e 000
RESERVE .. ., ., """ eoee ae w0 45,000
F. H. ToppD, .. ., .. ., ++ President..

J. F. Grant, .. ., ., .. o ae or.

AQINTS:

London—Messrs, Glynn, Mills, Ourrie &
New York—Bank of New York, N.B.A. y -
Globe National Bank. Montreal—Bank of Mont

L. St, John, N.B.--Bank of Montreal,

Drafts issued on any branch of the Bank o
Montrea;

The Chartered Banks.

The Quebec Bank

ABAD OFFICE .. .. ., .. .. ... QUEBEO
Founded 1818. Incorporated 1822,

Capital Authorized......, ,000,000
g..':mu Paid Up i%.sooooo

. EREI e 050,000
DIRECTORS:

'VCHN BREAKEY, .. .. ., .. .. .. President.

JOHN T. ROSS, ., .. .. .. .. .. Vice-President.

vaspard Lemoine, W, A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch.
HOMAS McDOUGALL, .. .+ +. Gen. Manager.
BRANCHES:
euebec, St. Peter St, Thorold, O.it.
Upper Town, Three Rivers, Que.
Do. . Roch, Toronto, Ont,
Wontreal, St. James St. Shawenegan Falls, Q.
Do. 8t. Catherine St K Sturgeon Falls, Ont.
Jttawa, Ont. St. George, Beauce, Q.
st. Romuald, Q. St. Henry, Que.
Chetford Mines, Que.  Victoriaville, Que.
Pembroke, Ont. Ville Marie, Que.

L;'%%Iphule, P.Q.

London, England,—Bank of Scotland.

Albany, U.8 A.— New York State National Bk.
Boston—National Bank of the Republic.

New York U.S.A.—Agents Bank of Brit' n
North Amor{n; Hanover National Bank. :

Provincial Bank of Ganada

Head Office—Montreal, No. 7 Place d’Armes.
BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal,

President.

M. G. B. Burland, industrial, of Montreal,
Vice-President,

Hon. Louis Beaubien, Ex-Minister of Agricul
ture, Director.

M. H. Laporte, of the firm Laporte, Martin &
Cie,, rector,

M. 8. Carsley, f)ro rietor of the firm ““Carsley,"”
Montreal, &

. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager
M. A, S Hamelin, Auditor.
RRANCHES:
Montreal:—816 Rachel St., corner St. Hubert;
Carsley Store; 271 Roy st., St.
louws  de rrance; Kastern Abat-
toirs; 1138 Ontario St., corner Panet.
Berthierville, P.Q.; D'Israeli, P.Q.; Pierrevills,
P.Q.; St. Ansclme, P.Q.: St. Guillaume, d’Uyp-
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfield, Pr.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice, President.
Docttor E, Persillier-Lachapelle, Vice-President.

Hon. Alf. A. Thibaudeau, of the firm Thibaudean
Bros., Montreal.

Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouard,
Legislative Councillor.
SAVINGS DEPARTMENT,
Tssue *‘Special certificate of deposits’’ at a rate
of interest arising gradually to 4 per cent. per
annum, according to terms.

Interest of 8 per cent. per annum paid on dee
posits payable on demand.

QURNAL 2 MERCE
=W G}OM

* THiANCE Atp AL xsomcrﬁm« k
DEVOTED TO
Oommerce, Finance, Insurance, Rau

ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION.

Montreal Subscribers ....... $3 a year
Klsewhere in Canada ...... $2 a year
British Subscribers ... ., £1 Stg.
American “ e $3 a year
Single Copies ...... Do o000 25c each
Extra * (6 to 50) oo 200 ¢

. " (50 to 100) ... 15¢ «

(100 and over) 10¢ *“
Editorial and Business Offices :
M. 8. FOLEY,
132 S1'. JAMES ST., MONTREAL.
Editor, Publisher ang Proprietor,
é- We do not undertake tn returs

unused manuscripts.
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Legal Directory.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,~
PROVINCIAL BANK BUILDING,

B7 Place d'Armes, Montreal, Can.
Cable Address, *‘Laloi.”  Bell Tel. Main 4800, 4801

Jules Mathieu, LL.B.

AGENTS WANTED.

[n every county in Canada to work,
during spare hours, ou good commission.
Object, to secure persons of exceptiona!
ability to fill salaried positions in To-
ronto and Montreal

\ddress: WORKER,

P. O Box 576,
Montreal

P.Q.

Occan Steamships.

DOMINION LINE

STEAMSHIPS.

PORTLAND TO LIVERPOOL.

WEEKLY SAILINGS.

*Dominion s 8 Jan. 18
Cornishman ., . . | - | | “ 20
Norseman ., . . . ., . T |

*This steamer cirries passengers:

THE CANADIAN JOURNAL OF COMMERCE. 9

Order Your

Stanley Planes and Tools

THROUGH

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

/

ocks & Builders' Hardware

D

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

v Write us for Catalogue,

- - prices and terms

The Gurney, Tilden Go. Ltd.

Hamilton, canaaa

RATES OF PassaGE.

First Class —$35.00.
Second-Class —$40.00.

Third-Class—To principal ports in Great
Britain, $27.50.

For all information apply to
DOMINION LINE,
17 St. Sacrament St., Montreal.

A PIPE FITTER

In threéding pipes, does more hard, exhausting work in an average
day than any mechanic in other trades.

Our Pipe Die Reduces The Labor One-Half,

Get our die and you will find this statement is not exaggerated.

R. B. JARDINE & CO.

HESPELER, ONT.

Excellent Site for
a First-class

Suburban and Summer Hote

For Saie at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the @rand Trunk and Canadian
Pacific ; trontinion the St. Lawrence ; clear stream
on one side with shelter for Boats above and belew

the Falls. Also two islands adjoining. Area in all
about 4} acres,

APPLY TO THE OWNER,
M. S. FOLEY,

EDITOR AND PROPRIETOR
o
JOURNAL OF COMMERCE,"

ARTHUR KAVANAGH,

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT.,
(nuw of Lwenty years’ standing), continues to make Majine, Stationary and Portable Boilem
ol all Kindy The Canadian Oil Wells and Refiners and Mills in this section are nmearly em
Qrely supplied with Boilers and other Plate W ork from this shop; while for well -drilling pur-
poses it has sent many boilers to Germany, Austria, India and Australia. It alev makes Oil
Stills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops,
Inc'uding Steam Engines and Castings in Iron snd Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men of ‘long ez
perience, it invites comparison of the quality of its work; with any shop in Canada.

J. H. FRIRBANK,

MONTREAL.

UWANAGER. PROPRIETOR.




St o 4

HENRY GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,

PRINCIP STREET,

BIRMINGHAnR, -

50 'THE CANADIAN JOURNAL OF COMMERCE.

AXLE CAP,

o G
‘w}% '25?25

05331

Eng.

NUTS, COLLETS, RAILS, HANDLES, &=

Legal Directory.

Price of Adwmission to this Directory is
$10 per annum

NEW YORK STATE.

NEW YORK CITY .. ..
(Counsellor and Attorney-at-Law.) l
Davis, Symmes & Schreiber/

David T. Davis

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
AYLMER .. . Miller & Blackhouse

BELLEVILLE .. .. ..
BLENHEIM .. .. .. ..
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A. Stewart
CANNINGTON .. .. .. .. .. A J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford

.. Geo. Denmark
- R. L. Gosnell |

DURHAM .. .. .. .... ..J.P. Telford

GANANOQUE .. .. .. .. .. J. C. Ross

GODERICH .. .. .. ... |
HAMILTON.. Lees, Hobson & Stephens

HAMILTON .. ..Staunton & O’Heir

HAMILTON,

Gibson, Osborne, O'Reilly & Levy
INGERSOLL .. .. .. ..Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. .. W

LINDSAY .. ..McLaughlin & MeDiarmid
LINDSAY .. .. .. ........ Wm. Steers
LISTOWEL .. .. .. .. .. {. B. Marphy
LONDOXN .. Rartram
L'ORIGYN \1 \laxwell

MITCHELT, .. ..
MOUNT FOREST .. .. .. W.
MORRISBURG .. .. .. Geo. F. BradfieM | g
NEWMARKET .. ..Thos. .J. Robertson |
NTIAGARA FALLS .. .. .. Fred. W. Hill

NORWOOD .. .. .. .. .. T. M. Grover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA . . ...J. F., Grierson

OWEN FOI’\*b “y
PETERBROROUGH .. .
PYTROLLRA

. A. D. Creasor | v

... H.J. Dawson

WELLAND ..
WINDSOR ..
WINGHAM .. ..
. WALKERTON .. .. .. .. ..
«+. E.N, Lewis | WALKERTON .. ..

BUCKINGHAM .. ..
RICHMOND ..

- T. Easton | STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. ..

Dent & Thompson | AMHERT .. ..
C. Perry | ANNAPOLIS ROYAL ..

KENTVILLE ..
LUNENBURG .. .. .. ..S
PORT HOOD .. .. .. .. S
SYDNEY.. .. ...

. Roeer & Bennet YARthVTH .

Legal Directory.

ONTARIO—Continued.

PORT ARTHUR .. ss «»
| PORT ELGIN .. .. ..
PORT HOPE .. ..
FORT HOPE .. «v 25 4+
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. . .
SHELBURNE .. ..
SMITH'S FALLS,
Lavell, Farrell & Lavell
ST. CATHARINES, ®. A, Lancaster. M.P.
ST. THOMAS .. .. .. ..J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens

THORNBURY .. .. .. .. ..T. H. Dyre

TILSONBURG .. . .. Dowler & Sinclair
TORONTO .. . Jas. R. Roaf

VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

. .. L. Clarke Raymond
Patterson, Murphy & Sale
.. Dickinson & Holmes
A. Collins
. .. Otto F. Klein

QUEBEC.

... F. A, Baudry
. Edwand J. Bedard

.. F. X. A. Giroux

.. David Mills
.. J. C. Dalrymple
Chisholm & Chisholm
.. H. A. Ward

we we o5 on Ay Welr
..John W. Douglas

NEW BRUNSWICK.

CAMPBELLTON ..
SUSSEX ..

. F. H. McLatchy
..White & Allisoa

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Dufty

MANITOBA.

PILOT MOUND .. .. .. W. A
SELKIRK

. Donald
. James Heap

BRITISH COLUMBIA.
NEW WESTMINSTER & VAN COUVER

Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinsoms

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson.
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

JONES BRON & MacKENZIE,

Barristers & Solicitors,

NOVA SCOTIA.

.. Townshend & Rogers
H. D. Ruggles
RIDGEWATER ..Jas. A. McLean, K.C.
. Roscoe & Dunlop

. Macdonnell
. Burchell & McIntyre
ARMOUTH .. .. .. E. H. Armstrong

. S8andford ™. Pelton

Canada Permanent Chambers, Toronto*

CLARKSON JONES,
GEO. A, M ACKENZIE,

BEVERLY JONBS,
C.J. LEONARD.
English Agent : JOHN AP JONES,

99 Carnon St., London,

Commissioner jor N. Y., Mlinoiz and cther Btates.m

- A. Chesley MACECHEN & Macr'ABE,
i

Barristers and Attorneys at Law,
Notaries Publie, ete*
MacDONALD'S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Rea) Estate and Commereial Low
receive Sperial Attention
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WE MAKE
HIGH GRADE FAMILY

)( Sewing
Machines

ALY

W,
o

1

N

For the Merchant's Trade.

We can Interest you,

!

[

) "

J / Write us for Prices and Terms.

FOLEY & WILLIAMS M'F'G. CO.,

tFactory and General Office :
CHICAGO, ILLINOIS.

McLatchy
: Allisoa

Bentley
& Dufty

Eor Solid System Cable Troughs.

GENUINE TRINIDAD
Donald

" |=BITUMEN=

JUVER I

i || Prepared Refined Bitumen i various crades.

5 £ Insulating Compound for Joint Boxes, in Tins or
erison. | = . Kegs.

B Guaranteed Highest Test.

Special cable Waxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as receiv ed.

.| QUALITY ALWAYS RELIABLE. LARGH‘STOCKS READY.
’ : SAMPLES FREE. :
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¢, eto*

Bitumen Dep’ t, Hall End Works, WEST BROMWICH Ena.
LONDON OFFICE: 101 LEADENHALL STREZT, E.C.

Svecial I'rices to Canadians under the New Tlariff.
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Suddlo.back Copiog -

Piddle Rox
Wall
Plavtorm

Chaquered Plalorm Coping:
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British Columbia
1017, 4%

1941, 8 p.
Canada. 4 per ce
8 per ce

Debs., 1

%% p.c
Mlmtoba. 1910

Shs RAILWAY A

Quebec Provir

100 Atlantic & Nt

1st M.

10 Buffalo & Lak
do. 5l

Can. Central ¢
guar.

Canadian Pac

Algoma 1
Grand Trunk,
st M.

100 Grand Trunk o
100

2nd equ
100 1st pref
100 2nd. pre
100 8rd pref
100 5 p.c. p

100 4 pe p
100 Great Western

100 M. of Canada !
100 Montreal & Ch

Municipa

100 City of Londor
100 City of Montre

100 City of Ottawa
100 City of Quebec
redeem 190
redeem 191

100 City of Toront
6 p.c., 190¢

6 p.c. gen.

4 p.c. stg.

100 City of Winnij
Deb. scripf
Miscellaneo

100 Canada Compa:
100 Canada North-
100 Hudson Bay ..
Bar

Bank of Britist

Bank ofMontres
Canadian Bank
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w, F. Wooqward

M. Green

WoonpwarD & Co,

Manufacturing Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinery, Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

British Columbia, 1907, 6 p.c. ......

1017, 4% p.c. ....

1841, 8 p.c. .... Sesei: *6
Canada. 4 per cent. loan, 1910 ...... 102

8 per cent. loan, 1938 ...... ; 974

Debs., 1909, 3%

23 p.c. loan,
Manitoba, 1910 5 p.c.

103xd
98 xd

Shs RAILWAY AND OTHER STOCKS

Quebec Province, 1906, 5 p.c .... ‘ 100
!
[
|

1919; 4% p.c. 102
1912, 5 p.c. . 105

100 Atlmtic & Nth West. 6 pe. gua.
1st M. Bonds. .....e..... 119

10 Buffalo & Lake Huron, £10 lhr... 134

do. 5% p.c. bonds ........ | 187
Can. Central 6 pc M. Bds. Int. '
guar. Govt.,  .eeesese |

Canadian Paciﬂc, $100 .. | 1773
Do. 6 p.c. bonds .. (110
Do. 4 p.c. deb. stock 110
Do. 4 p.c. pref. stock .. 106

Algoma 5 p.c. bonds. ...... | 117

Grand Trunk, Georgian Bay, &c.
st M

100 Grand Trunk of Canada ord. stock | 23}
100 2nd equip. mg. bds. 6 p.c. | 120

100 1st pref. stock, 6 p.c. .... | 113§
100 2nd. pref. stock ..... 1043
100 8rd pref. stock ........... | 581
100 5 p.c. perp. deb. stock ... | 134

100 4 p.c. perp. deb. stock ... | 107}
100 Great Western shares, § p.c. .. | 131

100 M. of Canada Stg. 1st M., § p.e 104
100 Montreal & Champlain § p.c. lst
mtg bonds .. .. _
M. of Canada, 4 p.c. deb stock 105
.QBEbec Cent., 5 p.c. 1st inc. bas, | 102
T.G. & B.. 4 p.c. bonds, 1st mtg | 105
100 Well., Grev & Bruce, 7 p.c. bds. 18
lst

o ot Law '8 Ot . bonds 1111 108

Municipal Loans.
100 City of London,Ont. 1st prf 5 p.c.

100 City of Montreal, stag., 5 p.c. .. | 100
100 City of Ottawa, red. 1913, 4% p.c. | 101
100 Citv of Quebec, 6 p.c. red’m 1906 |
redeem 1908, 6 p.c. ......... | 102
redeem 1923, 4 p.C. ...... | 102
100 City of 'l'orrmto, 4 p.c. 192228 « | 108
6 p.c., 1908 ........ 101
5 p.c. gen. con. deb 19!920 107

¥ 4 p.c. stg. bonds .cccceececes | 100
¢ 100 City of Winnipeg deb. 1914, 5 p.c | 102
Deb. script., 1907, 6 p.c. .. | 105

Miscellaneous  Companies

100 Canada CompaNY ....ccocsceccccs | 39
100 Canada North-West Land Co. ... | 59
100 Hudson Bay .. ...

Banks.
Bapk of British North America .

Bank ofMontreal ......ciceecceeee | 258
Canadian Bank of Commerce ... | £17

ssscesscssscs | 80

262
£18

S. A. WEST

MANUFAUTURER OF

Petroleum
Wall and
Hanging
Lamps,

Lanterans, etc.,

and Geaeral
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM, ENG

=
N

_
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WiLLiam FORD

-« GUN MAKER..

Canada at 4 ¢

INVES

Upportanities for safe Investments i»

pondence invited.

l.iadjng Manufacturers, Fy.

TMENTS. -

v
’ L]

| INSPECT OUR LARGE
| ASSORTMENT OF OF.

0 5 per cent. QCorres

‘E

Well known as the Cham
Borer of the Winning Guns at
Field Trial of 1875 aud 1679.  Borer and Maker of all

the trial Guns for Kynoct perfect Cases, Challenged
the world for boring in 1884,

W. Ford’s celebrated Guns may be obtained
through all gun dealers, Any kind ot gun made to
order.

pion barrel borer,
the great London

Business Nece: sity

|

St. Maiy's Row, BIRMINGHAM, ENg, |

The famous Calculating M,
Morld over. Rapid, accura
Wized copper finish,

u.s. rite for Freg

—_—

—

$5.00;
C.E. Locke Mig. Co. 174 Wailnut St.,

Address: INTEREST, FICE SUPPLIES FOR A
P. 0. Box 576,
Montreal, Casada | 1906 g v g E
THE LOCKE ADDER| AU ——
ok

MORTON, PHILLIPS & Co.

Siationers, Blank Book Makers and
Printers,

1758 & 1757 Notre Dame Street,
New Number: 15-117 West,
MONTREAL,

Only _+|
135

achine.

te, simple,
zed s

and

iastically endorsed the
e. Two models: ox.
ver finish, $10.00, prepaid in
Offer. Agents wanted.
Kensett, lowa gi

oxidi.
et

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & Co.

Saddlery and Harness Manufa.cturen,
For Home and Colonia! Markets.

HARNESS, Four-in-Hand,
Cart, Buggy, Gig,
6 Span.

8ADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages,

and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham,

Bpecial Prices to Canadians under th
cent. in favour of England.

Eng.

e New Tariff, 33 1.3 per

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.

Embossers,
Silverers Glaziers,
Leaded Lights, Bril.
liant Cutters, Whole-
sale Overmauntel Ma.
kers. -

Bevellers,

WORKS ;

St. Peter’s Place,

OFFICE :
St Martin's Row

BIRMINGHAM, Bogland.

Sreciallties:

All kinds of Mirrors for Silversmiths,
Special prices to (‘anadians under the Prefereatial Tari®

,, Tandem, Pair, Brougham, Dog |
Cob, Cab and Pony, Mule, 10 and

Canada §

e

Contractc

ELIS

HALL & RICE, Ltd.

West Bromwich,
)

The ¢ Typhoon *’

WELL BOTTOM CISTERN
Water Waste Preventer.

.

S

Brid
Please Addre

H. F}

NICKEL

Special term to Canadian under the new tariff,

JOSEPH HADLEY

HEAVY STEEL T0T and
HAMMER MAKUFACTURER,

=

(@2

A
B

®m

Weston Works,

“KRONANI
WESTON STREET, NECHELLS,

BIRMINGHAM,

ENG,

34, 35 and
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FOR QUALITY AND PURITY BUY
[

-

And the other grades of Refined Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Sugar Refining Co. Limited, - MONTREAL

Special Announcement.

” An invitation is extended to any white mer-
" chant outside of New York city, or their repre-
sentative, whose name appears in Bradstreet’s

or Dunn’s Commercial Ager cy Book, to accept
the hospitality of our Hotel for three days witE-
out charge. Usual rates, apartment with pri-
vate bath $3.00 per day and up, without meals,
Parlor, bedroom and private bath $35.00 per
week and‘up, with meals for two. New York
Merchants and Editors are requested to call the
attention of their Out of Town Buyers and sub-
scribers to this advertisement,

GALLATIN HOTEL

70 W. 46th St., New York City.

COMMERCIAL SUMMARY.,

Merchants, Manufacturers and other
business men should bear in mind that

9| the “Journal of Commerce” will not ac-

Contractors to His Majesty’s Government. Established 1825.

oept advertisements through any agents
not specially in its employ. Its cireula-
tion—extending to all parts of the Do-

ELISHA JEFFRIES & SON, S5 3555

Superior London Style ‘Harnesé a Speciality.
Bridge Street and Lower Rushall Street,
Please Address,in Full. WalSa“, Eﬂglalld
H. FROST & CO., Limited,

NICKEL BRASSjand MALLEABLE IRONFOUNDERS,

— (IMon . Manufacturers of Every
ay Description of
STIRRUPS,
SPURS,
% BITS.
O o, HARNESS FURNITURE
A o
@ = GENERAL BUCKLES
J 0 HAMES
®

a Speciality.

Made in “CrownN-Ar1” SILVER, “FROSTINE,”

combined, while its rates do not include
heavy commissions.

TO OUR SUBSCRIBERS,

The date on the address label shows to
Wwhat time subscription have been paid.
Those in arrears will kindly remit.
Where a thousand are behind, it means
& considerable sum, which should be as-
sisting in preserving the character of the

Journal and making it more vaduable to
its readers.

—The number of births in the city of
Toronto increased in 1905 by 533, the
marriages by 277 and the deaths by 33.

The birthrate has been growing in this
eity for several years considerably fast-
er than the death-rate. The mortality

Tate per thousand is less now than it
was five years ago.

—A news agency despatch from R'ch-
mond, Virginia, states that Philip A. 8.
Brine, British Vice-Consul theve, has
had a conference with the Commissioner
of Agriculture of Virginia regarding a
proposal made by the latter to the Lord
Mayor of London, to establish thirty
thusand of London's poor on Virginia
farms.  Enquiry at the Mansion House
recently showed that nothing was known
there as to the above-mentioned propo-
sal. :

—At the anmual meeting of the Glas-
gow Savings Bank in Glasgow, the Lord
Provost, who presided, said for the first
time in the bank’s history the balance
due to depositors had reached ten mil-

“RRONAND” NICKEL SILVER, BRASS, SUPER STEEJ, POLISHED,
NICKEL PLATED, TINNED, Ete.,
HOR ALL MARKETS,

34, 35 and 86 Fieldgate, - WALSALL, England.

lion sterling. The bank was the largest
of its *kind in the kingdom. No fewer
than one hundred thousand depositors
had ten pounds at their credit. Glasgow
depositors had more at their eredit thah
laverpool and Manchester combmed.,

Special Terms tagCanadians unden the New Tar!2,
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Many Printers use

GITTINGS, HILLS & BOOTHBY’S

=INKS=

Perhaps YOU don’t!

Try them and you will ]

The Text and Ads. of many papers
are printed with our

Dense Cut Blacixk.

Absclutely THE BEST 60 cts, BLACK.

Testimonials from

all who have used it.

Tower Works, Aston, Birmingham.,

LNG,

12 Crane Court, Fleet St.

LONDON, EQ., Fug.

Canadians supplied 33}

—London Clearing House total for the week

ending Jan.
4, 1906, $1.282,756.

—St. Paul's Industrial School, situated a few miles north
of Winnipeg, was totally destroyed by fire, entailing a loss
of about $30,000.

—Ottawa Clearing House.—Total for week ending Jan-
uary 4, 1906, $2,307,993.90; corresponding week last year,
$2,164 502.56. {

—Anmother valuable discovery of rich minerals has beem lo-
cated north of Quebec. on the line of the Lake St. John Rail-
way, that may turn out a bonanza - A further investigation

has brought to light promising silver and copper deposits and
other metals.

—According to the report
issued, Toronto contributed th
went.

of the pastmaster general,  just
e largest revenue to the govern-
The gross postal revenue of Toronto was $1059,913;
Mntreal, $699,034 ; Hamilton, $136,362; London $1103358; Ot-
tawa, $122,677; Quebee. $89,378; Halifax, $90,155; St. John,
$87.945; and Winnipeg, $319,378.

—The earnings of the Toronto Railway still continue to
grow with rapidity. The earnings for the last month total-
led $241,889.292 against $214,062.31 for December, 1904, this
showing an increase for the month of $27,826.91.
creased earnings of 1905 over 1904 will reach within
of $300,000.

The in-
a trifle

—Mexico is now enjoying the bemefits of the gold basis,
the new gold coins having entered into circulation the last
week. Owing to the high price of silver the Government has

per cent, less than other countries,

e —
e ———————

—_—

been able to ship from the country 15,000,000 old pesos (dol-
lars), making a profit on the operation and at the same time
ridding the country of undesirable coin.
—An option on the Tip-tep copper mine, owned by Lieut,-
Col. Ray of Port Arthur and Folger Bros:, Kingston, hag
been given a United States symdicate for $150,000, and it is
believed that the ore on the dump has been sold outright for
$38.000. The mine is located on the Canadian Northern Rail-
way, close to Kashoboine, and eighty miles west of Port Ar-
thur. The high price of copper, which is selling at nineteen
cents, has caused the activity in copper-mining interests.

—Fire has destroyed the Hyslop block
berta'. occupied by Hyslop,
furniture merchants,

at High River, Al-
Young and Kelly, hardware and
and the adjoining general store of A,
W. H. Thompson. The new Lane block on the other side of
the Hyslop block, and occupied by the Bank of Commerce,
the Union Bank, also stores and offices,

was in danger for
Some time.

Hyslop, Young, and Kelley estimate their loss
at $35,000. partially insured. Thompson’s loss is $30,000, and
Wwell msured. ‘I'he cause of the tire 18 o

—Manufacturers participated to the extent of more than

a billion dollars in the $2 500,000,000 worth o
the United States during the eleven months ending with
November, 1905. Statistics announced by the U.S. Depart-
ment of Commerce and Tabor show that the value of hanu-
facturers’ materials imported was $513,000,000 during those
eleven months and of manufactures exported $520,000,000,
against $459 000,000 the previous year. The value of crude
material for use in manufacturing imported in this time was

$369,000,000, against $309,000,000 in the same months of the
previous year. ’
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#AAUDGUARDS, PLATED HANDLE BARS,

RIMS," TUBULAR PARTS
and GENERAL PRESSWORK,

|
sThe Wasdell Rim and Tube Cp.

1158 Hockley Hill, BIRMINGHAM, ENG.

—There now s'evuns no doubt that the United States Steel
Company will complete the purchase of the
under option at Sandwich, Omt., and
which was talked of some months ago.

property it has
build the steel plant

All of the options
have been renewed and representatives of the United States
Steel Company have taken soundings all along the shore in
iront of the property under option. This is taken to mean
that the location of the docks is being decided upon and that

the erection of the new plant will probably begin as soon as
Spring opens.

—The Canadian Pacific Railway Company has filed plans,
under its South Ontario Pacific charter, with the Dominion
Railway Commission for g new line, which is to
Woodstock to
Grimsby . Sir
does not mean {

run from
Niagara Falls, via Brantford, Hamilton, and
Thomas Shaughnessy stated that this step
hat the management will proceed with the
construction of the line forthwith, but that it has been taken
s0 that the company may be in a position to act under the
charter which it already possesses whenever it may feel the
moment for action has arigen,

—Mr. L. E. Ayson, Superintendent of Fish Culture for
New Zealand, is in Ottawa, on business with the Departments
of Interior and Visheries. The object of Mr. Ayson’s visit to
Canada is to secure further quantities of fish ova to be taken
to New Zealand for plauting in the waters of the Colony.
Some years ago Mr. Ayson transplanted sockeye salmon and
Tainbow trout from British Columbia, and
been a preat success.,
ova, white fis
Great Lakes.

the experiment has
This year he will take out sockeye
h from the Detroit River, and herring from the

—The revenue of the Ontario
over £6,000.000.

Government for 1905 was

The complete returns from all departments

AR “44PID” SHAEING NACHNE

The H. Edmonds’ “Rapid”

Shaking Barrel Company,
60 TENBY STREET NORTH, BIRMINGHAM, Ene

Special Prices to Canadians under the New' Tariff,

have not yet been compiled and it may be found that the to-
tal will equal the receipts of 1904, which were $6,128,358.
There has been an increase of revenue in nearly every de-
vartment, in addition to the $100,000 receipts from the Temis-
]\ami‘ng and Northern Ontario Rﬂ;ih\\'ay, a source of revenue
which the former Administration did not have. During the
year 1904, the sum of $1,664,000 was received as bonuses on
timber sales; last year the amount received on that account
was only $520,000. But the ordinary revenue from Crown
lands last year was $548,000 more than in the previous year,

—The United States Steel Corporation since it starbed busi-
ness on April 1, 1901, has earned '$519,515,628 net, which
cclipses the earning power of any other corporation in a sim-
ilar period more than 100 per cent. The earnings of the
Standard 0il Company over the same period, based on divi-
dends disbursed, were less than one-half the totwl reported by
the United States Steel Conporation. Preliminary figures
indicate that the net earnings of the Steel Corporation this
month will run between $11,000,000 and $12,000 000, which
will bring net earnings for the current quarter between $34,
000,000 and. $35,000.000. In no corresponding quarter in the
corporation’s history were earnings as large, although in the
second quarter of 1902, and the third and fourth quarters of
1903, they exceed the current. quarter’s figure.

—The fire losses for the United States and Canada during
the calendar year 1905, compiled by the New York Journal of
Commerce reached the sum of $175,157,800

> which is a larger
amount than in amy year in the

history of the country, ex-
cept those in which disastrous conflagrations cceurred, such
as 1871, 1872 and 1904. Considering that there were no

WHOLESALE

Manu

e
Special Prices to Canadians

, Harness

N i
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39 STATION STREET, Saddlery & | WALSALL, EnaLan,

facturer, Etc.
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REOUIRE
TERRY’S PATENT

“Avecta”
RACKS.

Made in all sizes,
to hold 4, 6, or 8 Tools,

Just the thing to
Keep the Home Tidy.
Beautifully Nickel-plated

Clips on Stained and
Varnished Mounts.

GARDENERS, FARMERS, MECHANICS, AND HOUSEWIVES,

TERRY'S PATENT

Lﬂerhert Terry & Sons, Redd:tch England.

Good Profits
Quickly realised.
THESE ARE

Goods

OF EXCELLENT
QUALITY.
Lists Free.

Big or Little
Pipes always in
their places.
Your customers will ‘be

glad to see this useful
" novelty.

very large fires during 1905 the total loss is rather exces-
sive, and is only co be acecounted oy by ineie s d vah ations
of ~tocks destroyed and an unusual number of medinm-sized
fives, Some idea of the increasa in the dest uction of pro-
perty on th's cent'nent by fire mzy b ca'he ed from the ffol-
lowing table of losses during the past ton vears: 1903, $175,-
157.800: 1904, $254BG4.050: 1903 R156.195 T 1902 $149,-
26058505 1901, 164,347,450; 1900  $163,362.250: 1899 £136.-
773.200; 1898,  $11M450.500 1897 £110.319 G30: 1894 $115,-
655,500,

Seeretary Root is about to setile the (ireaf Lakes fishery
question with Great Britain, and practically all the other
controversies existing with Canada, save that of T eiproeity .
An agreement will he made shortly, it is expected, by whieh

the United States will buy out all the Canadian scalers an |

agree to pay the Bri‘ish Govenrnment anmually a small per
cent. of the value of the seal caught.  With this agreeme: t
will terminate the dispute which about fifteen
brought “he

years ago
Urited Ntatos and Great Britain to the verge «f

war.  As soon as this matter is disposed of Seeretary oot

Established 1810,
EMANY SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. - - REDD'TCH, ENGLAND. ~

SPRING LYE

oo ; N
- e
TN

] :F /'\

n

I
i /3

| ®AVOS INTESTINE
J 299

| |

ILLUSTRATED CATALOGUE OF OVER 200 vV

ARIETIES, ,

and British Ambassador Durand will take up the question of
the revision of the treaty of 1817, limiting the armament of
cach power on the Great Lakes. Them will be discussed the
mnor gquestions in connection with the tramsinission of goods

i bond through the verritory of the other and the regulation
of emigration,

—The preliminary estimate of the U .S. Director of the
Mint upon the production of gold and silver in the United
States in the calendar year 1905 shows a gain of approxim-
ately $6,000,000 in gold and one million ounces of silver over
the product of 1904. The gain in gold is almost entirely re-
presented by the increased outiput of Alaska. the product of
which is placed at $14,650,000, against  $9,160,500 in 1904,
The Alavka ewin is nearly all in the Tanana. or Fairbanks,
Instrict. the returns for which are $5,107,000. Cali-
fornia shows a loss of about $1,500,000. due, it is said, to
a standstill; but interfered with quartz miils to some extent.
Nevada, uhmu a gain of about $400,000, and U taly as mueh.
Colorado gains about  $1.000.000. South  Dakota.
idalo, (ll-«gnn and Arizona are estimated as about the same
as in the previous year. The Klondyke continues to fall oft,
and is about $2.000,000 below 1904.

Montana,

] REDDITGH, -~ . =

GEORGE MOORE,

Hgtablished 1805,

MANUFACTURER OF EVERY DESCRIPTION OF
Fish-Hooks, Rods, Reels,
Baits and Fishing Tackle.

ALSO SUPERIOR

Artificial Flies

FOR

Cable Address

"REELS ..Salmon, Trout, Bass, &c.

REDDITCH."”

National Works,
ENGLAND

_— -

—The new
this month,
tish Postmass
POsSt cards se
bearing a cor
side, and, so
Pass at the pe
by Austria.
Holland, Hun
tugal. Russia.
however, univ
sent be given
post card rat
Positive infom
described wil]
Spain or the T

~A decrease
Canada. is shor
partment. Dy
valued at $5,9
bared, with 3,4¢
previous twely,
in quantity an,
Canadian spirit
1900.  The con:
quantity of mal
in 1905 was T
previous. Ther
ing an increase
dicate the coms
708,000 cigaretts
1803-04 th's is

é

309 cigarett es, a

—The year 19
railroad equipime
States and (an:
car locomotive b
000. This does
_

——

WAL

.4@““&
104 W

EnNCLAND




LENT

| 'be
eful

nd.

THE CANADIAN JOURNAL OF COMMERCE. 59

e et e ettt i

& R, OLOFIELD, o

MANUFACTURERS oT

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
LAMPS.

Warwick St,, Bordesley,
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—The new issue of the Post-office Guide. to be
this month,

published
will contain an amended regulation. of the Bri-
tish Postmaster-General affe
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ficures compiled by the Railroad Gazette
cting picture post cards. Picture of cars built, including those for use on subways and on
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address
side, and, so far as the British Post-office
pass at the post card rate,
by Austria. Belgium,

is coneerned, now
The coneession has been aceepted
Denmark, Fgtypt
Holland. Hungary, Italy,
tugal. Russia. Sweden,

France, Germany,
Luxemburg. MMexico, Norway, Por-
Switzerland. and Tunis. It is not,
however, universally accepted, and no guarantee can at pre-
sent be given that such cards will be allowed to pass at the
post card rate in countries other than those mentioned.
Positive information has been received that cards of the kind
described will not be allowed to pass as post cards in Japan,
Spain or the United States.

~A decrease in the

consumption of spirituous
Canada is shown by

liquor in
the returns of the Inland Revenue De-
partment. During the last  fiscal year 3,112 843  gallons,
valued at $5,947,126, wene entered for consumpilion, as com-
bared, with 3,481 287 @allons, of the value of $6.656,602 in the
previous twelve months, being a decrease of 368,444 gal'ons

5
i quantity and $709,47¢ in value. The fo.e gn dsmand for
Canadian spirits

is shown to have steadily increased since
1900.  The consumption of malt liquors has increased.  The
quantity of malt by pounds given in the retwins as conswined
in 1905 was 75,509,810, as aga'nst 75,430.347, for the year
previous. There were 30,330,070 gallons manufactured, be.
ing an increase of 3.004 085 gallons. The tobacco figures inr
dicate the consumption of 8.1]':'),9()41/2 pounds of tobaceo, 6,-
708,000 cigarettes and 93 084.295 ocigars. Compared with

1803-04 th's is a gain of 401,1991, pounds of ‘obicco, 4522,
309 cigarettes, and

9,739,266 cigars.
—The year 1905 goes on record as the greatest year for
railroad equipment  builders. The railroads of the United
States during the Year 1905 from
builders equipment which cost them $260,186,-
This does not include the cars and

and Canada have bonght
car locomotive
000, tocomotives whieh

EnNCLAND

tric cars, is 168.006. Of this number 165455 are for
and 2,551 for passenger service. 162,701
and 5305 for export.  This is considerably more than double
the output for 1904 and the greatest
Of locomotives 35491 were built
1904, This is also the |

freight
for domes‘ic service

car output on record.
in 1905, as against 3 441 in
argest number built in any one year.
The nearest approach to it was in 1903, when 5,152 locomo-
tives were built,

—The trade of Great Britain for the year 1905 as shown by
the Board of Trade returns issued last week, reached the en-
ormous aggregate, exclusive of re-exports, of $4.476,514,345,
an amount which has never before been approached. It ex-
ceeds the record figures of 1904 by $217,500,000. With re-
exports included the total increase over 1904 is $2535 000,000,
The imports of bullion and specie were $257,749.545 and the
exports $226,957,595, leaving a Dbalance in favor of this coun-
try of over $30000,000. Of the over $145,000,000 increase in
exports, $130,000,000 are accounted for by manufactures, in-
cluding over $40.000.000 of cotton fabries, The imports of
raw cotton decreased over $12,500,000 and the impogts of wool
nereased over $15,000,000.

—Japan’s foreign trade for 1903 was unpreceden’ed  the
imports totalling $244,000,000 and the exports $160,500,000,
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AN AMERICAN  VIEW  OF PREFERENTIAL
TRADE AND THE CHAMBERLALN POLICY.

Our neighbours to the South are beginning to realize
that there is more in preferential trade and the Cham-
berlain idea as to Imperial trade than they were in-
clined to believe some time ago.  Our New York
namesake for instance has two editorials in a recent is-
gue on these matters which are discussed with it cus-
tomary ability, but limited view. It is assumed that,
“no bargain could be made between the mother coun-
try and her self-governing colonies, involving  prefer-
ence on both sides, which would not sacrifice more
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trade with other nations than either could make good
to the other partner.”

That giving a preference to the imports of a Colony,
or Colonies, would necessarily “sacrifice {rade” with
other nations is an idea hased upon the notion that the
imports {rom any country have to be paid for by ex-
ports to that country.  We meot this very crude,
somewhat fantastic theory in our contemporaries who
cling to Free Trade, now on its last legs, dying of a

i Specie of fiscal tuberculosis. which shows more respect

for tradition than for the signs of the times.
That an American journal should hold on to this
theory is strange, when its own columns show that the
imports from the States into Great Britain are usually
three times the amount of the exports thereto, which
leaves Great Britain about 3 1-4 millions in debt to the
States yearly without, according to tnig theory, any-
thing to liquidate the balance. :
So also with Canada. We import every year some 80
or more millions from the States than the value of our
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exports to the States, which leaves us in debt every year
to that country to the extent of 40 millions for paying
which we have nothing but hard money, as our imports
are deficient to that extent.

This theory and its correlative, that a country only
buys the goods of another country to secure payment of
the sellers’ debt incurred by its excess of imports, are
mere superstitions ;they have no basis in facts or common
sense.  Yet, upon this basis of faney is built up the
theory, so popular with Free Tradess, that 'f any coun-
try reduce its imports from another country there in-
evitably results a sacrifice of that country’s trade as a
buyer.

How groundless this idea is appears from the record
of Canada’s trade with the Unted States.  Our ne'gh-
bours have done all in their power to prevent Ameri-
can’s buying goods in Canada. Yet, what is the re-
cord? Since 1873 our exports to the States have only
Increased 83 per cent. while our imports from the
States have increased, by 240 per cent!

In face of such a crushing fact it is argued that if
ireat Britain reduces her imports from America she
will sacrifice her export trade with that country. Such
a theory is quite ridiculous; it is all the more langh-

able, as jokes usually are, when stated with solemn
earnestness.

(

Writers on fiscal matters are sadly prone to “ignore”
the elemental conditions of commerce.  One of these
is this: nations do not buy of each other for any other
reason than to make profits on the goods bought, nor
do they sell to any purchaser for any other purpose

than to realize profits on the sales. If storekeeper,

Mr. AL, really secs money in a purchase from store-
keeper B. he will get the goods, though he knows that
Mr. B.

is not one of his customers, and may, indeed,
be one of his competitors in another line of trade.

So with nations—who are merely an aggregate of
Iercantile units—if the merchants of any coun.ry can
Import the goods of another country and clear profits
thereon, they will buy such goods, although their coun-
try’s tariff is adverse to the seller’s interests.  If by
Mr. Chamberlain’s policy a preference is given to Co-
lonial products over those from the United States, the
American merchants who can import British goods and
sell them at a profit will continue to buy such goods in .
Great Britain, in spite of any tariff war that may be
going on between the two countries. That is a com-
mon sense statement which business men will univer-
sally endorse, though professors of Dpolitical economy
and other mere theorists, will howl at it as rank heresy.

In discussing the trade relations of Great Britain
and the United States it ig frequently assumed that

FREDKRICK A. BURNHAM,

GKORGE D. ELDRIDGX,
Fregiden

Vice-Pres. and Act
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they are swapping the same classes of goods. - This,
we need scarcely say, is wholly erroneous.  American
Imports into Great Britain consist very largely of food-
stuffs and raw materials. Thege goods Great Britain
must buy, but her needs of them are no more urgent
than the necessities of the United States to sell them.
If we can imagine a picture of England Jeft without
American imports, we should witness a scene of disas-
ter; so also, a picture of the United States left without
the British market would be a scene of national ruin,
Of American imports into England last year about
$170,000,000 were food products, raw cotton, $176,-
000,000, and other raw materials about  $50,000,000,
inclusive of copper and mineral oil. Fancy all those
exports, with miscellaneous manufactures, amounting
in the aggregate to close upon  $500,000,000, heing
thrown back on the American producers as unsalcalle]
Against this 500 millions of American imports, Great
Britain sent only 176 jmillions of her goods to the
States last year. \\'hy should Britisheis tolerate the
American tariff which causes such a paltry outgo of
their goods to the States? Has not Gre at Britain as
clear a right to restrict her American imports as the
Americans have to restrict British import<?  Our
neighbours’ newspapers talk as though it were an cter-
nal decree of Providence that United Statts g)ods
should dominate the world’s markets and monopolize
those at home. They are mistaken.

Whenever Great Britain sees a feasible plan for de-
veloping Inter-Imperial trade on lines that will be pro=-
fitable all round, that plan will not be blocked by any
consideration as to whether it will gratify any foreign
country, or otherwise, The paramount, the domin-
ant consideration will be —will it pay? Will any sacri-
fice of i;orefign trade it involves be compensated for by
increase in Colonial trade? This sounds sordid, but, in
all matters of trade “to this complexion must we come
at last”—is there money for us in what is proposed ?
On that pivot the Chamberlain policy and preferential
tariff proposals must turn.
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THE GALLERY ELECTION VERDICT.

It is difficult to touch upon a subject like to that
which has brought Mr. Daniel Gallery of Montreal so
much into notoriety of late without committing one’s-
self toward one side or other of the political parties
who rule the country—the ins or the outs. The
elected candidate for St. Anne’s division of Montreal
now finds himself unseated for bribery and corruption
and disqualified for candidature again.  Whatever
may be said concerning the evidence adduced in the
charges made against Mr. Gallery, there will not be
many persons of any political experience  throughout
the country irrespective of party, who will look upon
the verdict with any feeling but that of sympathy, in
the knowledge that there are very few closely contested
elections in which the amount admitted to have been
expended in this case would be looked upon as a mere
trifle, as totally inadequate in similar campaigns, even
outside of the large citics. The legislation against
corruptive influences at elections for parliament, may
have—and doubtless has—some effect for good, but any
man conversant with the methods generally emploved
can testify that there is yet much room for improve-
ment. OFf course it is no valid excuse for any man to
transgress the law that he finds cthers have erred sue-
cessfully; and there are many who will attempt to
condone the wrong-doing by attiibuting it to Mr. Gal-
lery’s ill-luck.

The “appeal” usually made to the “solemn judgment
of the people™ which is heard so much of at elcetions
means—to those who know—the appearance of mock-
ery—of a “solemn farce.”™ The welfare, the concerns
of the coumtiy are in the hands of those who hy any
means get - themselves elected  to parliament.  The
great thing is to “get there.”™  What can be said of the
manhood suffrage, the government of the people by the
people. which is influenced in this way? One of the
strongest argnments in favour of female suffrage, as in
one of the colonies of the Empire, is their probable in-
fluence for honesty at elections. and. so far, it has not
altogether proved a failure.

It is contended that canvassing at clection times
should be totally done away with. The late Lord
Macaulay was opposed to it. In 1832, during his eon-
test at Leeds, he refused to ask a single elector person-
ally for his vote. THis words on the occasion are worth
recalling : '

“The practice of begging for votes is absurd, pernic-
ious and altogether at variance with the true principles
of representative government.  The suffrage of an
elector ought not to be asked or given as a personal
favour. It is as much for the interest of constituents
to choose well as it can he for the interest of a candi-
date to be chosen. To request an honest man to vote
according to his conscience is superfluous. To request
him to vote against his conscience is an insult.  The
practice of canvassing is quite reasonable under a sys-
tem in which men are sent to Parliament to serve them-
selves; it is the height of absurdity under a system in
which men are sent to Parliament to serve the public.”

But great are the changes since the great historian

and essayist uttered those trenchant words.  While
limited suffrage prevailed there was less canvassing to
do, and the inducements were greater, Towards the
close of the XVIII. century in Great Britain and Ire-
land, even candidates with the highest sense of right—
of honour—had to approach the electors with a lavish
expenditure of money.  William Wilberforce, the
great advocate for the freedom of slaves, spent equal
to $45,000 to the electors of Hull, England, his native
town, which first sent him to Parliament in 1780. On
that occasion, after a oustom long established, the
single vote of a resident elector was rewarded by a do-
nation of equal to $10; double that sum was paid for a
plumper, and ‘“the expenses of a freeman's journey
from London averaged $50 a piece.”  The letter of
the law was not broken, because the money was not
paid until the last day on which election petitions could
be presented. "

Lord Cochrane (the progenitor of Lord Dundonald)

stood as a Whig for Honiton at a bye-election in the
spring of 1806 agairist Augustus Cavendish Bradshaw,
who sought “a renewal of the confidence of the con-
stituency™ on accepting a place in the Tory Govern-
ment.  Bradshaw had paid five guineas a vote at the
former election, and on this oceasion expected to get
returned unopposed at the reduced rate of two guineas,
but on the appearance of Cochrane in the field he was
compelled to raise his bounty to the old figure. “You
need not ask me, my lord, who I vote for,” said a bur-
gess to ('ochrane; “I always vote for Mister Most.”
The gallant seaman, however, refused to bribe at all,
and got well beaten in consequence.  How he turned
his defeat to account makes an amusing story. After
the election he sent the bellman round the town, direct-
ing those who had voted for him to go to his agent, Mr.
Townsend, and receive ten pounds ten.  The nove'ty
of a defeated candidate paying double the current price
for a vote—or, indeed, paying anything at all—made a
great sensation. He writes in his “Autobiography of
a Seaman”:
T “Kven my agent assured me that he could have ge-
cured my return for less money, for that, the popular
voice being in my favour, a trifling judicious expendi-
fure weald have turned the scale. T told Mr. Town-
send that such payment would have been bribery, which
would not have accorded with mv character as a reform-
er of abuses—a declaration which seemed highly to
amuse him.  Notwithstanding the explanation that
the ten guineas was paid as a reward for having with-
stood the influence of bribery, the impression produced
on the electoral mind by such unlooked-for liberality
was simply this—that if I gave ten guineas for being
beaten, my opponent had not paid half enough for be-
ing elected; a conclusion which, by a similar process
of reasoning, was magnified into the conviction that
each of his voters had been cheated out of five pounds
five,”

In the October following there was a General Elec-
tion. Cochrane was again a candidate for Honiton,
and although he had said nothing about paying for his
votes he was returned at the head of the poll. The
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burgesses were convinced that on this occasion he was
“Mister Most.”  Surely it was impossible to conceive
any limits to the bounty of a successful candidate who
in defeat was so generous as voluntarily to pay ten
guineas a vote! They got—not a penny! Cochrane
told them that bribery was against his principle. What
the trustful electors said about their representative
would not bear repetition here. But there was enother
dissolution a few months afterwards, and the gallant
seaman did not dare to face outraged lace weavers.

It was not often, however that the burgesses of old
were outwitted by a candidate. A story that is told
of the Irish borough of Cashel (Tipperary) affords an
illustration of how the voters usually scored. The
electors, locally known as “Commoners.” fourteen in
number, were notoriously corrupt, and always sold their
votes to the highest bidder. It is curious to note, by
the way, that it was for this constituency that Sir Rob-
ert Peel was first returned to Parliament in 1809. The
usual price of a vote in Cashel was equal to $100. The
popular candidate at one election, anxious to win the
seat honestly and not to spend a penny in corruption,
got the parish priest to preach a sermon at Mass on the
Sunday before the polling, against the immorality of
trafficking in the franchise.  The good man, indeed,
went so lar in the course of his impressive sermon as
to declare that those who betrayed a public trust by
sclling their votes would go to hell.  Next day the
cand'date met one of the electors and asked what was
the effect of the Sunday’s sermon.  “Your honoun,”
said he, “votes have risen. We always got €20 for a
vote before we knew it was a sin to sell it; but as his
reverence tells us that we will be damncdd
our votes, we can't for the future afford to take less than
£40” ($200).  The borough was- ultimately disfran-
chised for bribery and corruption.

Bribery did not always mean the direct purchase of
votes for money down. Many whimsical methods
were employed to influence voters, without running any
great risk from the law, which do credit to the ingen-
uity of candidates and their agents, if they sadly tar-
nish their reputation for morality. Cheap articles
were bought from the voters at fancy prices, or a valu-
able commodity was sold to them at a fraction of its
value. At an election at Sudbury in 1826, a candi-
date purchased from a greengrocer, two cabbages for
#50. and a plate of gooseberries for $125. He paid

the butcher, the grocer, the baker, the tailor, the prin-
ter. the billsticker at equally extravagant rates. — At
Great Marlow an elector got a sow and a litter of nine
for a penny.  The great Richard Brinsley Sheridan,
the great-great-grandfather of Lord Dufferin, was so
fond of peas, during his successful contest at Stafford
at the General Election of 1784, that he bought them
at $13 per quart.  Candidates also developed curious
hobbies for buying birds, animals, and articles of all
kinds during the house-to-house canvass. Some were
enthusiastic collectors of old almanaes; others were
passionately fond of white mice. “Name you price,”
said the candidate. “Is a pound too much?” replied
the voter. “Nonsense, man,” said the candidate,
“here are two guineas.” Rivers of beer were also set

flowing in the constituences. The experience of the
Earl of Shaftesbury (the philanthropist and friend of
the working classes) was common. As Lord Ashley he
contested Dorset in the anti-Reform interest at the
General Election of 1831, which followed thelrejecﬁon
of the first Reform Bill, and was defeated.  His ex-
penses amounted to $78,000, of which $65.000 was paid
to the owners of inns and public-houses for refreshs
mente—“free drinks”—to the people. What is Dane
Gallery’s treating to this?

In those days, when bribery was flagrant and avowed,
no limit could be placed to the possible cost of a seat
in the House of Commons. In many an election suc-
cess was won or defeat sustained at the price of bank-
ruptey and ruin.  The most expensive contest in the
annals of electioneering was the famous fight in 1807
for the representation of Yorkshire. The candidates
were Lord Milton, son of Earl Fitzwillian (Whig); the
Hon. Henry Lascelles, son of Tord Harewood (Tory);
and William Wilberforce (Independent).  The poll
was taken in the Castle yard at York in thirteen booths,
which, according to the then existing law, were kept
5 pm. for fifteen days. Wilber-
force and Milton were returned. The total number of
clecters polled was 23,007, and the three candidates
spent between them $1,500,000, or about $65 for each
vote polled. Tt is hardly surprising then to read in
the debate on the Reform Bill of 1832 the contention
that a vote was private property, and that to take it

open drem 9 am. to

from a man without compensation was as much robbery
as to deprive a fundholder of his dividends or a land-
lord of his rents.
" All this but emphasises the present purity of the
wooirg of the electors.  The various stringent Aots
against bribery and corruption carried in the latter hall
of the nineteenth century have rot Leer rissc? n vain,
In 1854 bribery was made a misdemeanour. Formerly
election petitions were tried by a Committee of the
House of Commons.  Often the decisions were parti-
san, and directly in the teeth of the evidence. Under
an Act of 1868 two judges of the High Court try peti-
tions, and report to the Speaker.  After the General
Election of 1880 there were no fewer than ninety-five
petitions impugning returns on grounds of bribery, in-
timidation, or personation, and most of them were sus-
tained. After the General Election of 1885 there was
not a single petition. Between these elec oral contests
a statute was passed—the Corrupt Practices Aect of
1883—which has done much to make Parliamentary
elections pure. It extends bribery to payments to vo-
ters for refreshments and travelling expenses. It fixes
a maximum scale of electioneering expenditure—vary-
ing in amount according to the character and extent of
the constituency—and requires each candidate to make
a statement of his expenses to the returning officer
within thirty-five days after the election. The (ten-
eral Election of 1880—the last election ini which expen-
diture within the laws was practically unlimited—cost
the candidates over $10,000,000 or nearly $4 for each
vote polled. The General Election of 1885, the first
held under the Corrupt Practices Act: of 1888, cost only
$1,133,230, or $1.10 for each vote polled. The ten-
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dency of the expenditure is still downwards.  \ceord-
ing to the Blue-book issued in connection with the last
General Election, that of 1900, it appears that only
$3,887,145, or $1,070,730 less than the maximum scale
allowed by the Act of 1883, which in this case was $4,-
957,875, was spent by the 1,103 candidates who fought
for the 670 seats of the House of Commons in that
electoral campaign. As 3,519,345 votes were polled
out of 6,730,935 then on the register, the average cost
per vote was $1.08.

Still the question is sometimes asked in all serious-
ness: Is electioneering really any purer now than it was
In the days before the first Reform Act? It is ad-
mitted that constituencies are no longer deliberately
and frankly purchased.  But it is said that the old
blunt barefaced forms of corruption have simply given
Place to newer and subtler methods of bribery, which
are just as dishonourable to dispensers and receivers,
A ceandidate
does not huy a constituency; he “nurses™ it. In other
words he tries to secure the goodwill and support of
the electors hy liberal subseriptions and donations to
various local ohjects. These objects divide themselves
into two classes—religious and philanthropie, sport and
amusements.  Is a new peal of hells required for the
parish church?  Does the chapel aspire to g steeple?
Is the Young Men’s Association in want of a gym-
nasium “The open-handed candidate is only waiting to
be asked in order to supply these needs.

and just as dangerous to public morals.

Then there
are athletic clubs, or public baths, to which the candi-
date is expected to give financial assistance ; and give it
he does, willingly and proudly, for, says he. is it not the
duty of public men to encourage the mnational sports
and pastimes? It would seem indeed as if the old tra-
dition that a vote is a saleable commodity, and that
Parliamentary clections are held, not that the country
may he governed in accordance with the wishes of the
people, but that electors may get payment in one way
or another for their votes, still to some extent survives.

With these notable examples hefore him, the dis-
credited candidate for Montreal West need mnot  fecl
over humiliated or disgruntled at his late defcat. He
was evidently {oo frank, too outspoken, and perhaps
unforfunate in the choice of his factors or self-appoint-

ed deputics.  But as all these blunders—and a blunder

is caid to be worse than a crime—itend to improve the
morals of the people, it is to he hoped that the lessom
taught by the recent election in St. Anne’s Division
may tend to repress evil and be productive of what
promotes and makes for the public good.

Mr. Gallery has stated that it is his intention to ap-
peal to the Supreme Court. but not. as he says for the
purpose of retaining his seat in  Parhament, to draw
the sessional indemmity; and he avows that he will
never take his seat until time as his “character has heen
vindicated . ™

There arve evidences of oil
Frome. West Elgin, and a nun
district ane about to incorpona 0 be known as
*“The North Elgin 0Oil and Gas Company,” the object he
exploit in this part of the country for thes :

and gas in e
iber of wealthy

viehity  of
farmers in the
te a company ¢
ing to
¢ commodities,

PUBLIC ACCOUNTS.

Among the last bundle of Blue Books to reach us
from Ottawa is that most important which deals with
the Public Accounts for the fiscal vear ended 30th
June last, issued from the Finance Department. The
Deputy Minister, Mr. J. M. Courtney (C.M.G.) is
such a veteran adept (364 years in the service), that he
disarms criticism, and now that the date of the Report
is to be changed from 30th June to 31t March of each
year he makes a further claim upon our admiration,
For the present we shall confine ourselves practically to
a reproduction of his Report to Hon. Mr. Fielding.

The receipts on account of Consolidated Fund for
the year amounted to $71,182,772.67, and the expen-
diture on the same account for the same period to $68,-
319.682.86. The surplus of receipts over expenditure
was therefore $7,863,089. 81.

The expenditure chargeable  to capital  (Railways and
Canals) was $8,197.075. Public Works 1 642,042; Dominion
Lands, $704.400; Mlitia £1 299 964 .
F11.933.491,

mak'ng a total carital of

Railway Subsidies to the amount of $1,275.629 53
were puid

The sum of $2,234.685 was paid on account of boun-
ties.

At the close of the fiscal vear, the balance at the cre-
dit of the depositors in the Post Office and Government
Savings Banks amounted to $62.017,457, a decrease of
$140,993 compared with the balance held on June 30,
1904. The withdrawals exceeded the deposits by $1,-
950.827, while $1,809.834 was added for interest ae-
crued, making thus a total decrease of $140,993.

The demand for $1 and $2 Dominion notes still con-
tinues as will he seen from the following:

1898, 1004, 1905.
$S.3°8 238 12.618.907 13 459 327

Septembey :
October ., ., .. b 8,612 H02 12,912,942 13,777.6Y8

Investments on account of the sinking funds of the
various loans were made during the year to the amount
of $2,261,618, making the total amount held on this
account $47.032.493.

The net debt of the Dominion at the close of the fis-
cal year was $266,224.166. being an increase over the

previous year of $5.356,448. the details of which are
as follows:

Railways, Canals and Public Works. .
Dominion Lands. ..
Militia ..

“:I”\\;I_\' subsidios

$9 830,117
794.409
1.299.964
1.275 629
2.234.685
40,614

34
—_—
$15,484 455
7.863,089
2,261 618
2477

821
—_—
$10,128 007
.\
$5,356,448

Bounties, . . .
Re- extemsion of loan of 1874 .
Consolidated fund”transfers. .

Less—Surplus, .

Sinking Funds. . e we §q
Refunds, N.w, rebellion, .
Refunds S, A, contingents. .
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The average rate of interest paid on the gross df}bt
for the year was $2.81 per cent., s com;pareq with
$3.08 in the previous year, and the net rate of interest
fell from $2.46 to $2.26.

Bonds of the undermentioned works have been
guaranteed by the Dominion Government to the fol-
lowing extent:

Quebec Bridge and Railway Co. (1903). The guar-
ant;e is for the principal. $6.678,200, and interest
thereon at the rate of 8 p.c. per annum for 50 years.

The Canadian Northern Railway Co. (1903). Guar-
antee is for the principal, and interest thereon at the
rate of 3 p.c. per annum, £1,923,287 sterling for 50
years. ;

) Grand Trunk Pacific Railway Company, Cap. 24, 4
Edward VII (1904).—The guarantee is for a sum equal
to 75 p.c. of the cost of construction of the Western
Division of the National Transcontinental Railway, but
not exceeding $13.000 per mile in respect of the prairie
gection of the railway.

Interest has not been received during the year on ac-
count of the following investments:

Albert Railway Company.

Three Rivers Harhour Comanission .

Quebec Harbour Commission .

Fredericton and St. Mary Bridge Company.

Montreal Turnpike Trust.

Reference is made to the wonderful degree of pros-
perity throughout the Dominion during 1904-5. The
increase in public deposits held in the Chartered Banks
averages over $1.000,000 a week. The amounts held
on deposits are now over $500,000,000. Dominion
loans in Great Britain maintain their high  position.
The quotations are very satisfactory. During the pre-
ceding fiscal year ended June 30, 1904, the sum $18.-
493,333.34 of maturing loans of the Dominion was
paid off.  On the first November, 1905, since the close
of the Public Accounts, another matured loan of $4,-
866,666, and has also been paid.

In the business of the department a steady increase
has taken place. During the year under review the
turn ovr in cash in Canada has exceeded that of the
Year ended June 30, 1904, by the sum of $6,960.578.
The note circulation has advanced to $47.334,221, or
an increage over last year of $5,759,438 with a corres-
ponding increase in the amount of gold held under the
control of the Finance Department. The department
occupies in Canada a position analogous to that of the
Bank of England in Great Britain, as the custodian of
the reserve of gold.

Following are the details of the maturing loans:

November. 1906, 4 p.c. .. ..

Ce e o $12,166,666
May 1, 1907, 4 S P 11,072,069
April 1, 1908 4 p.c... ce ee se e .. 7,300,000
November 1, 1968, 4 p-c... .. .. .. 21,900,000
June 11909, 31, Polais s o iy wpibtsic 5% wiv: e 24,333,333
January 1, 1910, 4 p.c.. .. .. . 31,356,508,

Januvary 1, 1910. 4 PeCen. il ag

19.466.(3(113
Oc'oler 1, 1910, .. . .

7.300 000N

Total .. .. .. 134,895,331

October 1, 1913 .. . . 8.273,333:

lotal .. .. .. . 143,168,655

After these are paid off no furthe
unti] 1938,

In the Public Accounts of 1904 mention was made
of the expansion of the money order business of the
Dominion, an expansion evidently caused in a great
measure by immigrants remitting to friends and rela-
tive in the countries of their birth.  This expan<ion
is still in evidenee and is particularly noticeable in the
money orders issued in Canada and 1eid in the Un’ted
Kingdom, which in 1900 amounted to $928.665 and in
the last year to $2.180,446; and in the onde's pa'd in
the United States, which in 1900 amounted tn $1 680,-
617 and in the last year to be the large sum of $4 500.-
884. The money-orders issued in Canada payable in
Italy in 1900 amounted to 859,999, and in the last year
to the largely increased sum of $768,320. The whole
amount of money orders issued in Canada payable in
other countries has advanced from $3.060,548 in 1900
to $8.938,991 in 1905.

‘An increase in the staff is recommended to meet the
greatly increasing husiness of the Department,

r loans will mature

-—— - s

THE GROTHE LIFE INSURANCE CASE.

The important case of the
Surance Company against the
of the late Colbert 0. Grothe, building contractor,
Montreal, to which extended reference was made n
our issue of the 22nd uitimo, has been decided by the
court adversely to the pretensions of the claimants.
As already stated it calls for no little pluck on the nart
of a life insurance company to resist even claims ahso-
'vtely known to he fraudulent, for people may bhe cer-
tain as to facts and yet lack the necessary evidence.
The deceased contractor was no stranger to many citi-
zens, and those who had known him for some years and
noted the change in his appearance and in a voice that
had been more or less raucus for years, would not hesi-

tate to conclude him a dubious candidate for life in-
surance.

North American Life Tn-
suceession or henefic'aries

The evidence dealt chiefly with the omission of the
applicant for insurance to make any reference to a “cer-
fain disease,” which he was kn-wn to have declared he
had been and was_suffering from for some time. The
questions in the application. filled up are indubitable on
this head. Any one omitting to mention such phy-
sical condition in his application for life insurance sub-
jects himself to a charge of fraud. Tt appeared on
trial that the agent who secured Grothe’s application
copied the replies fiom a former one. The question of
personal habits was also introduced, especially as to
what constitutes the drinking habit, and the answer
given in the application.

The management and" directorate of the North Am-
erican Life must feel highly gratified over the result of
the trial, one which required no little courage to have
undertaken .
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LORD STRATHCONA AND MOUNT ROYAL.

Canadians of all races and opinions are pleased to see
the grand old gentleman, Lord Strathcona and Mount
Royal, once more among us. The visit of one in his
Years, though stil] as vigorous as most men a quarter of
& century younger, is a timely corrector for many peo-
ple inthe United Kingdom, who stil] believe that Can-
ada’s climate in winter is too severe for comfort, when
the fact is that most people who have tried both vastly
prefer our bracing atmosphere and clear skies with
Just enough snow to make us the best roads in the
world, to any climatie conditions prevailing in Central
Europe or even the ocean tempered British  Tsles.
Lord Strathcona is ever heartily welcomed everywhere
in Canada by all classes of our people.  His thoughts
while in the old lands are always hoond up  with his
adopted country, and are ever occupied with zome proh-
lem of how hest he may serve and promote her wel-
fare. Al wish him many such  years of usefulness
and appreciation .

CONFEDERATION LIFE ASSOCTATION .
Judging by the Confederation Life  statement which ap-
Pears in another column, it is quite evident the public in
Canada have faith in this strong and thriving company,
Which reports its business for 1905 as follows, compared with
1904 .

Increase in

1905, 1904. 1905,
Assoets $11.100.079  $10.352,123
1.320.054 1262.345

$747 956

Premium income 117.709

Interest, income, 481.738 439,754 41,984
Total income . 1.861 792 1.702.009 159,693
Rate of interest earned . . .07 poe. 484 pe. 0.23 p.c.
Cash surplus $700,499 610,496 90,003

Paid tor Policyholders:

Death elaims. 330.696 360.190  Decreass

Endowments matured

333.513 237.233 96,220

Annuities 21,396 19,208 2,188
Policies  surrendered . . 71,815 49,169 22 446
Caxh profits S0.655 65,589 15,066
Total Farnings .. .. | R837.875 731,389 $106,485
Applications received $.298.858 5,243,894 1,054,964
Policies issued. . 6,002,122 5,017,988 984,134
Insnrance in force 42,500,350 39347847 3,152,503

As compared with 1952 the main tems <tand as followsg

1995. 1902, Increase,
Preminms $1,380.054 $1,139.054  $241.000
Total income 1.86G1 792 1.517.815 243,977

Death claims paid. 330,696
6,002,122
42,500,350

§§ &d 11,100,079

295,422

3 400,495
34,409.831
8 988.986

35,274
2.601,6:7
7.890,519

2,111,093

Policies issued i

Insurance in force.

Assety

Toron o, and conven‘ent to the ore deposits,

The alove figures tell a plain tale of progress in amount
of business and in financial resources, which is an impres- ¢
sive exhibit of the results of successful management by Mr. {
J. K. Macdonald, managing director, than whom there is no
shrewder judge of securities nor a manager more imbued with

conservative and honourable principles,

eral distributing warehouses.
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The Company’s staff in Montreal comprises Mr, H. J

Johnston, the active veteran advisory director, Mr,

P. MacKay, cash'er ang agent; wih Mr, A. P,

James

Raymond
general agent of the French Department, and Mr. J. Al

Raymond special agent of the same Department. The offices
in Montreal cont nee n the od place, 174 St. James Street,
the ground floor of the City and Distriet Ravings Bunk Build-

ng,

. JAPAN FISH OIL.

This oil which ig used for making soap and

cand'es, says
the Oil and Colourman’s .Joumal,

is produced on the island of
Yesse, the Ava peninsula near Yokohama, in Cambodia Ton-
Kin, and Cochin, China.  The fish from which it is extracted,
a kind of sardine. is boiled in water in large sheet jron pans,
the oil being skimmed off with flat ladles
four hours. The oi consists of about

and 70 of oil.

at the end of about .
30 parts of solid fats
When the catch of fish is abundant, and labor
scarce, the fish are simply piled up in
the oil runninge out by itself, and the
o1 presse( :

heaps and left to rot,
residue  being  hoiled
the product has g brown color and an evil smell.
Pressed fish oi) contains a larger proportion (about 5 p-C.
more) than that extracted by boiling. The oil is packed into
soft wood casks. lined with waterproof paper, and in this con-
dition ig shipped to Yokohama, for refining .,

This operation
consists in w

arming the mass to 60 to 80 deg. C.
pans for an hour, whereupon it is yun oft into wooden vats,
Where it separates into three; layers: an upper stratum of
liquid oil, an intermediate one of solid fat. and an under
layer consisting of water with albuminoids and other matters
in suspension. The oil layer is drawn off into casks, the fat
Leing hroken P, medted, filtered, and

I sets. The oil is further refined by

in cast iron

run into lm_\'g-;, where
warming it slowly in
and then cooling it down
In this case also two laiyers are fonmed,
the  upper  one being then
to 100 deg. . in a

a water-jacketed deep copper vessel,
to 12 to 15 deg. (.

drawn off, heated
water-jacket ed pan, and treated
with 1 per  cent, of.
it is well mixed by stirring.
a brown soap. which dissolves
solution, devoid of color,

caustic  soda,  with  which
This forms with the fatty acids
in the excess of oil to a clear
The oil is finally filtered.  The
aforesaid second layer (fat) is melted by steam in wooden
vats, and when the temperature has reached 100 deg. C., 2
rer cemt. of hydrochlorie acid or tartaric ac'd js added, the
Wwhole being stirreq up well and left to cool, The produet
serves all the purposes of lard.

PROPOSED NEW' CHEMICAL WORKS.

The renewed in‘erest in the manufacturing of chemicals of

various kinds apparent recently is further shown by the de-
cision of the Canada Chemical

Mfg. Co., of London. Ont.. to

begin the erection of large new works for their business early
next swmmer. The company have secured what are believed
to be valuable mining proper‘ies, and it is for the purpose of

wilizing the ores that the acid works will be operated. The
ocation proposed is in a central Ontario point, north-east of

Sulphurie acid

and similar acids and chemicals will be produced by the most
,.

ecent and advantageous patent processes. Tn addition to
he new acid works, it is understood the company will con-
inue to operate the present plant in London and their sev-

The great example set by

Gemmany, as deta’led in cur columns is, evidently mnot lost
upon our own manufacturers of chemicals.
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ARREST OF THE YORK COUNTY LOAN’S PRESIDENT.

The arrest of Joseph Phillips, president of the York County

Loan and Savings Company, on Monday last in Toronto,

the associated enterprises owes the Y.C.L.. and 8. Co. $65.4
300 covered by unsecured 10 year bonds of the said pjano
company. The Toronto Life Insuramce Co. owes them $22,-

500, represented by 180 shares of its capital s.ock. The re-

comes with little surprise to people whose interests in the con- lations of the York County Loan and Savingy Co. with the

cern led them to watch for and study the disclosures made
during the last few weeks.

The arrest was made by local detectives and followed up
on instructions 1o the Crown Attorney by the Attorney-
General of Ontario. The latter’s decision to order such ac-
tions was the result of findings set forth in the report of Mr.
W. H. Cross, who made an investigation for the government
of the affairs of the compamy.
warrant for the arrest was issued, alleges that the accused

The information on which the

conspired with others, whose names are unknown, “by deceit,
falsehood and fraudulent means, to defraud the public.” TUn-
der the clause of the act upon which information was made,
a maximum sentence of seven years may be imposed, on proof
of guilt.  Phillips was released on $5,000 bail on Monday
night.  The cections of Mr. Cross’ weport which were the
chiﬁf factors in leading to the decision to place Mr. Phillips
under arrest are to the effest that the instalmemt share ac-
count was grossly incorrect, the shortage appearing to he at
least a million dollars, “ard the published statements is aed
by the company were increasingly untrue each year, accom-
panied by similarly false returns to the government.”  For
this the report holds Mr. Phillips responsible, the ignorance
of the other officials as to the gross mis-statement “heing
possible, and even likely.”
government on ¥Monday.
Mr. Cross said: “I find that the president of the company.,

In his report presented to the

Mr. Joseph Phillips became aware some years ago of the un-
suitability. of his industrvial plan to the operations of  the
York County Loan and Savings Company, and thereupon
formed a life insuramce company to take over the large staff
of agents, when the outstanding shares of the York Coknty
Loan should have been converted. This life insurance com-
pany was not formed until the year 1903, and the wpakness
of the scheme of operations of the York County Loan must
bave made itself apparent to any thinkirg man long before.
1 find that no accounts have been kept with the ‘nstalment
shareholders nor is there in possession of the company any
means of determining the amount of i's Jab’l ties (o them
except an undigested mass of reports from agents of the com-
pany. The installment share account was gro=sly incorrect,
the short dollars and the published s:atements issmed by the
company were increasingly untrue each year, accompanied by
similarly false returns to the governm:nt. From the ¢v dence
it would appear that none of the officers who prejared both
the published statements and the government returns were
aware of their mis-statements. The authors also testified
that they Dbelieve them to be true, as also the members of
the board of directors. This ignorance is possible, and even
likely, in every case save that of the president, in
centred the entire management of the company .

The new state of affairs resulting from the arrest will pro-
bably ‘put an end to any hopes of re-organization.  Share-
holders are advised to act with deliberation in paying in fur-
ther amounts meantime.

whom

The troubles of the congern appear to have begun imme-
diately after the Ontario Government interfered to prevent
the cancellation of the shares of such holders as were in ar-
rears with their payments. The books of the business have
not been written up since August last, and the accounts ary
consequently in rather a confused state, but so far as can be
guessed by examiner Cross there will acerue from the con-
cern’s real estate sufficient to pay the ordinary creditors and
return some trifle to the unfortunate shareholders. The
Southern Light and Power Co., which is hopelessly  insol-
vent, and has assigned, is to be liquidated. The York County
Co. was interested in it to the extent of $212,500, advanced
them (the S.L. and P. Co.) on a bond issue of $300,000, not
for cash. but for lands, . privileges - franchises, ete. The
Liszt Piano Co., which appeared the only pro perous part of

Toronto Life ‘were intimate, having the same directors and
the same agents. In November last the loan company sold
its office premises and some adjoining buildings and land,
which cost it more than ome hundred thowwna dollars, for
sixty thousand dollars, takng as part payment the:efor ma-
turing and matured shares of its own w thdrawable stock,
whach had been acquired by the Toronto Life.

It has been ascertained that the immediate causes of the
suspension of the York County Loan and Savings Co. were
the heavy withdrawals by shareholders during the last two
Years, amounting to about 11, mi'lion in 1904 and nearly an
equal amount in 1905. '

FORECASTS IN RAILWAY BUILDING.

The seventeenth annual Report of the Statistics of
wavs

Rail-
to June, 1904—is scarcely to hand when we find th vt
one of the journals in New York, the Railway Age, is  out
with figures for 1905, and forecasts for 1906 Considering
that over 7,000 miles were shown to be undsr contract as
early as March and that contracts fon many hundreds of miles
more have been awarded since that time, -he mileage comple-
ted ready for operation may seem comparatively «mall. But
slow progress was made during the first six months of the
year and only 1,284 miles of track were reported laid up to
July 1. If the ratio of former years had applied to 1905 the
new track for the year would not have excecded 4.000 miles,
but since July 1, work has been pushed with great vigor,
with the result that we can now report for the yvear 4,979
miles of new track laid in the United States, on 337 lines in
45 states and territories. Inm addition, scveral hundred miles
have been graded and track is being laid on many lines as

1

the year closes. The figures shown in the tables are mot
final, for there are some roads which have not vett fu:nished
full reports, and it is probable that the complete returns will
show over 5000 miles.

The new mileage of 1905 exceeds that of 1904 by over 700
miles, while the track laid during the first half of this year
was 653 miles less than reported for the first s'x months of
1904, which facts indicate how energe'lc has been the work of
the past <ix momths, For a good n any ycars tle south-
western states have furnished a larger percentage of new
mileage than any other group, but the scene of adtive com-
siruet’on operations appears to be shifting to the North-west.
With the Chicago, Milwaukee and St. Paul headed for the
Pacific coast, with the new Gould line (the Western Pacifie)
already under comstruction between Salt Lake City and San
Frane.sco, and with the many new lines planned by :he Harri-
man and the Hill systems, the we:tern and mnorth-western
States will be the scenes of bustling activity for the next
few years,
~In 1904 Missouri with 364 miles, furnished a larger new
mileage than any other State, and Texas, with 308 miles, was
second-—both States belonging.to the south-we-tern aroup.
This year North Dakota, in the north-wes ern group, is first
with 525 miles, 187 miles more than the track laid in Texas,
which is second with 338 miles. Louisiana is third in the
list with 244 miles; Georgia, in the South Atlantic group, is
fourth with 242 miles, and Minnesota, another north-western
State, is fifth with 201 miles. Illinois, the banner railway
State, has added mearly 200. miles of new road during the
past year, and the neighboring State of Indiana is not far be-
hind Tllinois with 173 miles.

The following tabulation, from the N.Y. Financial News,
shows the location of the track laid by sect’ons of the eoun-
trv:




Miles.

New England States .. e e 78.75
Middle Atlantic States.. .. oo me 9h g 202,33
South Atlantic States .. .. .. .. ... 634.48
Guilf and Mississippi Valley States .. .. 661.99
South-western States .. 5% % .. 1,106.26
Central Northern States .. .. e .. 629.80
North-western States .. .. .. . o ov wn 991,88
Pacific States.. .. . cr owa oww iw e 022,89
Camnadg 716.40

While the figures for the south-wes‘ern States are larger
than those for any other section, it should be borne in mind

that there are more States with a far greater area in that

group than in any other. The 992 miles completed in the
north-western group are located in the six States of Minne-
sota, Nebraska, North Dakota, South Dakota, Wyoming ~and
Montana. Towa is the only State in that group, and, in fact,
the only State west of New England. in which no new mile:
age is reported.

The fact that much of the-track laid has been in sections
which already were well supplied with railways is ind cative
of the era of unprecedented prosperity which we are now en-
Joying. Not only have new roads been built to share in the
abundant traffic offered, but the work of improving existing
lines Dy constructing additional tracks, erccting  stronger
bridges, puiting down heavier rails and eliminating grades
and curves, has continued on a large scale, and the money so
invested doubtless equals that spent in the construction of
new lines.  The work of reconstruction is proceeding quietiy
but steadily and is almost lost sight of in the consideration
given to the construction and projection of distinatly new
mileage. Particularly has this been true during the past six
months. when there has been so much discussion of the plans
of the Inrg_:o'\\'osdm‘n systems, which provide for the building
of thousands of miles of extensions, including many compet-
ing lines,

The following table, giving the track by years since 1886,
sbows that in only seven sout of 18 vears has the new con-
struction exceeded that for 1905:

Year. Miles, Year Miles.
1887 .......... 12,983 1897 ....vieecs 1.880
1888 7,106 1898 .:.:svauis 3.083
1880 o v vt 7,230 1899 ... ....... 4,588
1890 ...oi.inn. 5,670 1900 ..... 4,437
I8BY i i e 4,281 1901 .......... 5,222
1892 . ....... 4,192 1902 . .... 5,684
1893 2,635 1903 .......... 5,786
1894 ... .. 1,949 1904 .. .i06is.. 4,252
1805 .......... 1.803 1905 . ..ive0is 4,979
1806 ... ... .. 1,848

The railway mileage of the United States on January 1,
1005, according to Poor's Mamual, was 212,349, By adding
the Railway Age figures for 1905 it will be seen that the
mileage on January 1. 1906. will aggregate 217,328 miles.

Reports thus far received from Camada <how 716.4 mles of
track laid in the Dominion on 20 lines, of which 626 miles
have been built by the Canadian Pacific and the: Canadian
Northern. The Grand Trunk Pacific, which has begun work
on the new transcontinental line in Canada has not yet
reached the tracklaying point, but will probably  complete
several hundred miles during 1906. Six lines in Mexico re-
port 273 miles of track laid since January 1 last, but the re-
turns frem that countny are not complete as yet.

—@Grand Trunk Railway System.—FEarnings from Decem;
ber 22nd to 31st: 1905, $1173.078: 1904, $1,103.210; increase
$69.868.
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BUSINESS DIFFICULTIES.

Recent assignments include the following: Jas. St. James,
meat dealer, Alexandria, Ont.; Twin City Tea Co., Fort Wil-
liam; W. F. Morena, grocer, Mitchell, Ont.,-Vair Bros., pro-
duce, Owen Sound; A. Hart, tailor, St. Thomas; O. R. Davis,
gents’ fumis.hings, Toronto; Aquile Leclair, trader, city; H.
Mathien and Co., tailors, city; W. Lang shces, Winnipeg;
J. J. Smith, general store, Yorkton, Sask.; Mrs. Lucy Rus-
land, jeweller, Armprior; Alfred Buckingham, jeweller, Both-
well; Mammoth Fair Co.. general store, Stouftville, Ont. :
Mrs., K, Lickles, confectioner, Strathroy; W. I, Ansley,
butcher, Thessalon; Woltz Mnfg. Co., mouldings, Toronto;
Hermann Bald, clothier, city ; Champion Mfg. Co., post cards,
city; T. J. Daniels, shoes, city; H..Hebert, shoes, city; Ar-
mand MeGowan. trader, St. Ours; G. Berube, general store,
St, Pamphile, Que.; F, Ww. Colbert, harness. Bradwardine,
Man.; S. Rourke, general store, MacGregor, Man.; EIi
Grobb, farmer, Winnipeg; F. M. Scott, creamery, Prescott;
W. G. Graham, baker, Westboro: W. Tremblay, shoes, Am-
qui, Que.; J. C. Levesque, general store, Fraserville, Que.

A meeting of the creditors of Nash, Carson and Naylor;
departmental store, Winnipeg, will be held at an early date.
—0. Feiezewiez, dry goods, Quebec, has compromised with
his creditors.—A winding-up order has been applied for
against the Dominion Coat and Apron Mfg. Supply Co., Ltd.,
Toronto.—F. H. Tippett and Co., mfrs. agents, St. John,
N.B. have stopped payment.—W. A. Cathers, merchandise
broker, St. John, N.B.. is settling at 25c on the dollar.—V.
Thibault, general store, Sayabec. Que.. is offering 50c on the
dollar, cash. D. Cliff of the Sault Book und Stationery Co.,
Sault Ste. Marie is offering to compromise.—A meeting of
the creditors of Cavir and Bradburg, general store, Coopers
Falls, Ont., has been held.—The offer of 25 per cent, made by
the Montreal Hat and Oap Mfg. Co., has been refused .—The
assignmefit of the National Fur Mfg. Co., city, is reported,
with liabilities of $6,850, and a meeting of creditors will be
held this week. The partners are Jos Israelovitch and Jacob
Leilovitceh, both young and married men, and reported hard
working and experienced. The business was started in April,
1904, and they recently claimed assets of nearly $4.000 and an
annual business worth $10,000 to $12,000. They were sup-
posed to be doing fairly well, but evidently got out of their
depth and borrowed beyond their means to pay.

A demand of assignment has been made on L. V. Dion,
proprietor of the St. Louis Hotel, Quebec.  The court has
decided that the hotel will be kept open as usual under the
management of Mr. P. K. Hunt: the present manager.—FEu-
gene Delorimier, dealer in gents’ furnishings, has assigned at
the demand of Mrs., T. Delorimier. with liahilities of about
ten thousand dollars.—A. W, Paquin. carrying on business
under the name of the Westmount, Dry Goods House, has con-
sented to assign at the demand of F. W. Shanp.

Hugh Allan, provision dealer, has consented to assign at
the demand of Mrs. T. D. Buzzell.  Mr. Allan is still 8
young man and well connected. He was known on all the
cheese boards of the Rastern Townships and Eastern Ontario,
and enjoyed an excellent reputation for his dealings. A few
days ago. a fire occured in his warehouse, and it was de.
clared at the time that 5,000 box¢s of cheese had been de-

stroyed. This cheese had been sold to firms in Mamchester,
England.  Mr. Allan had drawn against these shipments
through the Rastern Townships Bank, which has advanced

comparatively large sums. When the fire occurred, Mr. Al-
lan put in a claim for the loss of the five thousand boxes, but
the fire insurance companies declared that five thousand
boxes of cheese could not be consumed in a fire in such a man-
ner as to leave so little trace as remained after the fire. Mr,
Allan has been absent from the city. and the court will ap-
point a curator on the 17th inst.

An order has been ‘seaed with a view to fixing the liability
of 14 shareholders in the International Mercantile Agency,
whose stock subscriptions had not been paid up and which am-
unts in the aggregate to $26,040. W, A. Rogers, of Chicago,
whose liability is $22,500 heads the list.
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LUMBERING AND BUSINESS IN BRITISH COLUMBIA.

Mr. E. F. Stephenson, inspector of crown timber agencies,
who returned recently from an official visit to the agencies
in the railway belt in British Columbia, says that the Pacific
Province is enjoying prosperity in many lines of industrial
activity, and the people ‘feel that they have got well past
the troublous episodes that proved a hindrance to the ad-
vancement of the extensive rich and at‘ractive portions of
the country during the past few years, and that the develop-
ment of its varied resources will now go on uninterruptedly.

Speaking of the lumbering business of the chief industries
oi the province, Mr. Stephenson said that, \uring the past
year the output of the British Colurbia mills was 323,000,-
€06 feet, 23,000000 feet being eut off provincial lands and
the balance off Dominion lands within the railway belt.
Some of the mills ship their entire product to foreign mar-
kets; and fully one-half of last year's cut was thus exported.
The other ha'f, excepting what was used lo:ally, was disposed
of in the provinces east of British Columb’a, comsiderable
quantities even going to Ontario. The figures given are
mainly approximate and do not include shingles, a com-
modity that the British Columbia manufacturers practically
have a monopoly of throughout Canada.

He visited the mills that cut timber under Dominion license
on Dominion lands in the railway belt and learned that their
estimated cut under their licenses would be this winter 40,-
000,000 feet. These mills also cut from provincia! lands and,
of course, in this conneation he had nothing to do and no in-
formation, but privately he was informed that the total cub
would not be as great as it was during the season just clos-
ing. The Canadian Pacific Railway obtains from the mills in
the railway belt east of the summit of the Rockies for the
most part their ties and timber for the maintenance of their
lines as far east as Moose Jaw. and this gives them a large
anount. of work.

While in Vancouver he was interested in the attention that
Was being given by the citizens and visitors to real estate
matters.  There seemed to be considerable activity in the
market, but it struck him from the casual inquiries made
that prices have gone too high. The population is about 45.-
000 and a considerable proportion of the real estate trans-
actions have been between the residents and themselves. He
is of opinion that this boom of prices by real estate men is
a detriment to the welfare of any city or town, as it checks
industria] development and even legitimate investments. Te

considers that the real estate situation in Vancouver to-day
is highly Speculative. There is considerable building going
on and it seems to be of g substantial and modern character.
Extensive civic improvements are also in

such as
asphalt pavemen:s,

progress,

FAILURES IN CANADA.

Insolvencies in the Dominion of Canada during the year
1905 weve 1,347 in number with assets of $6,822,005, and 1i-
abilities of $9,854 659. This is a slight increase, says Duns,
in number as compared with the 1,246 in 1904, but the amount
mvolved was much larger in the previous year, assets aggre-
gating $8,555,875 and liabilities $11 394,117, Manufacturing
returns show a striking improvement, 289 failures for $3,129,-
262, comparing with 307 defaults and $4,136908 liabiliies in
1904. The increase in number occurred in the trad ng class, ;
where 1,039 suspensions compared with 914 in the previous
Year, but liabilities were almost identical, $6,552 821 against
$5,577,788.  Other commenrcial defaults. not properly included
in the two principal divisions, were 19 in number and $172,~
576 in amount, against 25 failures for $679 421 in 1904. The
only notable increase in liabilities occurred in the banking
division, where five banks suspended owing $799,268, against
only two in the preceding year with liabikties of $30,749. The
difference was provided by two heavy failures in Ontario and
’

Nova Scotia. The most striking change in commercial fail-
ures appeared in the' Province of Ontario, where total liabili-
ties of $2,417,549 fell far below rthe $3,830,605 in 1904. Can-
adian losses in 1005 were smaller than in any year for over a
decade, with the exception of 1908 and 1898.

Canadian Failures.

Provinces. No. Assets, Liabilities.
Omtario. . 457 $1,794,462 $2,417,640
Quebec v v sa ss 476 2,438 965 3,806,408
British Columbia. .. .. .. 76 488,115 812,449
Nova Secotia .. .. .. 109 459,475 1,583,658
Manitoba .. .. .. .. .. .. 153 1.388,750 868,000
New Brunswick .. .. .. .. 69 202,324 446,609
P. E. Tsland.. .. .. .. .. 7 49914 119,986

Total 1905, oo .. 1,347 $6,822,005 $9,854,659
Total 1904. .. ., .. ..1,246 8,555,875 11,394,117

A SOUVENIR FOR 1906.

The Liverpool and London and Globe Tnsurance Company
sends us one of the handsomest, calendars of the season.
Conspicuous at the head of the card on which it is mounted
are the triple coats of arms of the Company’s title embossed
with the towers of Notre Dame Church to the left back-
ground, and the company’s stately new Montreal premises on
the right, adjoining which may be contrasted some of the
early structures on St. James Street. The title itself is in
embossed open-shaded gilt letters, which he who runs may
read. The capital and assets of the Liverpool and London
and Globe now exceed 64 millions of dollars; the Canadian in-
vestments 33, millions, and the claims paid 221 millions. The
General Manager, Mr. J. Gardner Thompson, and the
Deputy Manager, Mr. William Jackson, constitute a good
team. The gentlemen forming the Board of Canadian Diree-
tors, it is superflous to mention here. Tt must be highly
graury'ng to the veteran retired manager, Mr. G. K, G.
Smith, to be able to point to such a monument of his industry
as the premises and business of the Company exhibit to-day
in Canada, and that his successors are treading with renewed
vigour successfully in his footsteps.

RAILWAY RETURNS.

Re'urn of traffic earnings of the Canadian Pacific Railway
Company from January Ist to January 7th: 1908, $1,021,000;
1905, $778,000; increase $243 000: mileage increase; 8,776.

e ———

'
—The Merchants’ Bankeof P.E.1.. headquarters at Char

lottetown, with paid-up capital of $350 400 and $301,061  re-
serve fund, which pays dividends of 8 per cent. per annum, is
rumoured as likely to amalgamate with a Toronto Bank.
The report concerning probable amalgamation of the Metro-
politan is discredited. -

—Mr. D. D. Y. Hossack hns been appointed nianager of
the Ottawa branch of the Quebec Bank to succeed the late
Tristram C. Coffin. Mr. Hossack has been in the service of
the Quebec Bank since his early manhood and a* the time of
Mr. Coffin’s death was accountant of the branch. .

]

~The Lake Superior Comporation has decided to pay oft
the $2,000,000 loan it owes to the Ontario Government on its
maturity next fall.
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—The Clyde shipbuilding annual returns will show that the
Clyde firms have beaten all records both in output and in
orders placed. The output for twelve months was, roundly,
550,000 tons, against 418,000 tons a year ago. The previous
Tecord output was in 1902, when 517,000 tons were launched.
The work on hand is computed at 540,000 tons, or 120,000 tons
more than at the beginning of the year. Returns of vessels
launched from the Belfast shipbuilding yards during the
twelve months show a very considerable increase om last
year's outiput. Harland and Wolff’s ten vessels total 85-
287 tons, against 31,878 last year, and 110,463 in the previous
twelvemonths. Workman, Clarke and Co.’s output amounts
to 64,140, represented by twelve vessels, as compared with
44,272 tons in the preceding year. The total Belfast ton-
nage is 149,427 In addition, Harland and Wolff built
the 18,000 horse-power engines for the firstlass battle-
ship Hibernia, and ten vessels launched, two—the Amerika,
for the Hamburg-American Line, and the Nieuw Amsterdam,
for the Holland-America Company—are of very large size.
Of the twelve vessels launched by Messrs. Workman, Clarke
and Co., the largest was the Liverpool steamship Bellero-
phon, of 9.100 tons. Both yards are at present full of work,
and last week Workman, Clarke and Co., started overhaul-
ing the turbine machinery of the Al'an liner Victorian.

last

tons.

—The Western Trusts Company, liquidators for the
Loan Company,

Elgin
have issued a statement showing the value
of assets received to be $370,000. Of this $305,000 has been
realized and paid to depositors.  The present value of the re-
maining assets is $65,000, and liabilities to depositors about
$27,500, so that there will be something left, after all, for the
sharcholders.  The liquidation has heen most Buccessful,

==Mr. T, V.

O’Brien. the Yukon Pioneer, has completed
financial grr

angemendts in connection with the Klondike Mines
Railway. which is to run from: Dawson to Stewart Crossing,
a distance of 84 miles.  Five miles of track have already
been laid. and ten miles graded, the company  will complete
30 miles this year.

From the vepoits < f tlhe Ontario Provincial Crown landg®

agents it is estimated that the aggregate timber cut this sea-

son will e 800 000,000 feet, hoard that 125,000

cords of pulp wood will 2,500,000 railway
1.9846

ties, 1000 railway ties were actually cut.
Tre great amorn' of railway

measure;
be taken out, and

Last season

canstruction now  in

}Il'llg]'(‘ﬁﬁ
has made the demand for ties very brist,

———

—W. W. Bruce, for the paxt three years manager of the
Newmarket branch of the Sovereionm Bank of Canada. has
been appointed manager of the hranch opened by

recently
that bank at Chatham, Ont.

—_—

1

a run has been made on Amer
Toronto Railway, which is a

vields close upon 5 per cent.
seems quite high enough.

boom, being driven up to 28, and preferred to 77.

ferred has not gone up in proy

Dom. Coal. 78; Soo Railway 153 to 160

—The London (Ont.) city government is faced with over
drawn accounts for 1905, amounting to some $15,000, accord-
ing to the “Free Press.” Among the items that contribute
to this unexpected state of the finances are the West London
breakwater debentures, $3,000; waterworks $4,000; damage
claim (neny breakwater) $1000. The call for 1904 upon the
Council was slightly under $4,000.

FINANCIAL SUMMARY.

Montreal, Thursday. January 11th, 1906.

The report of the Bank of Commerce has excited unusual

interest owing to the addition of $1.000,000 to the reserve
fund, which was not a strong feature in this bank. The

tendency of bamk directors is to lose sight of the purposes

for which a reserve fund is built up, which is to provide for

contingencies and keep the dividend from  fluctuations . the

present idea being to use this fund to swell the market

price
of the shares and add to the

earnings, which may be legiti-
mate, but can be overdone to the prejudice of many
The Report of the meeting

share-
holders. and further analysis are

unavoidably postponed til] our next issue,

The storm in New York has subsided, and money is getting

down to normal rates,

Such monstrous figures as 100 per
cent. for loans indicate transactions of the wildest charac-
ter.  Bankers do no credit to themse

Ives by recognizing this
gambling craze in stocks in any
down” heavily

way. Their duty is to “sit

on this class of bus'ne- s,

Mr. B. E. Walker, in

of the Bank of Comme

his address at the arnual meeting

rce urged greater prudence in grant-
ing and taking credit. He sees danger ahead owing to over
especially in the Norih-West, where
Had

would have been

eXpansion a land boom
prevails.

there Dheen

a poor harvest this vear there

very serious troubles in Manitoba and the

other Provinces. He gave 70 to 75 millions as the market

value of the c¢rops of last harvest, be

<ides which there were
cales of cattle, dairy

products  ete,

The Stock Exchange has boen nore lively this week; quite!
ican traction securities, while
steady and

dividend eamer

» at present, is neglected..
C.P.R. has been rising under large ‘earnings, Lut 1753
Dom. Tron. com., has had a little
The pre-

portion as much as the common,

fhe latter being more speculative.

Twin City has sold at 1201 : Detroit 95; Havana 801 ;

Bell Telephone 167;
‘ower 881 ;

Mackay, com., 584, pfd. 731,. Banks. Mont-

==The present government of Ontario is not satisfied as to real 255; Toronto 2343, ; Royal 225 Quebec  140:  Union

the ""]id'i') of the ti“‘f ”f‘ll(‘l‘ “"'i"h (‘”:“‘i" mining tracts 1443, ; Hochelaga 153: Ontario 131: Dominion 272. Imperial

r}’;:n:'f‘h] n_the Cobalt district. and is takime sleps o test 237; Hamilton . 2193, ; Commerce 171; Traders 1451/, The

Central Canada Loan Co.’s report. out to-day, shows well;

S— there was $200,000 added to reserve ‘fund. Consols 8914,

money in New York, 5 to 6. Sterling Exchange, 60's,

—The St. John (N.B.) “Sun” has changed hands through 483.25, demand 486.50. Local money remains at 5% per
the acquisition of a majority of the stock by B. F. Pearson, v 2

M.P.P.. and may change its politics also,

cent,
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Stocks, Bonds and Securities dealt in on the Montrea| Stock Exchange,

Perc'atage  Pur Market Di Prices per
vidend
Oapital Capital Beserve of Rest value value > cent. on par
BANKS. subscribed.  paid-up. Fund. o pd:i‘-lnp 2= of one last  Dates of Div'd, Jan. 11
$ s s s Ask.  Bid
Oct. 42 140
orth Ameri . os ws 4,800,000 2,044,000  42.00 %4 Aprit ; e
Britien North America . .. .. -+ .0 Dm0 100M00 Tolmon S e 5o
P ST T 300000 3000000 8500000 1608 g0 o g gs
Moy TR e e e 200, 0.000 160000 6400 100 et p L re= W
Hamiton  Toips.. o TUTTT Suss00 200740 24k0010 oo 100
R XX ) 1,450,000  72.50 100 June R:f_. 155 1&“
Imperial.. .. .. .0 0 00T 600 3,785,996 100,00 100 June g 87 286
La Banque Nationale .. .. .. .. .. .. 1,500,600 500,000 38.38 80 7 :_‘f:ff,'.','f,"
\!vrchm?ts of PiEL .o vo veiven w3 32 850,400 301,061  86.00 82, j‘l':; l)el{ S8 i
Merchants .. .. .. .. .. .. .. .. .. 6,000,000 8,400,000  56.66 100
ce ee ve oo ee oo 1,000,000 1,000,000 10000 100 yesags RS,
&:throo&oum ea oo v . s.&m 8,000,000 100.00 100 :‘rl::l &ccr
Montreal.... vo e ve ae o < 14.&.:3 10.%,&08 12"9(4]3 1’?.2 Jan. July
Brunswick .... .. .. .. . ; i
Nove Seotiy " . 2,310,800 3,744,640  160.00 100 Feb. Aug
Dec
i e ee o ee e ee e 1,600,000 650,000  43.38 100 June
erinfi 5,05 e n e e e L z,:lolgfan 2,644,020 105.78 100 June JDee
People’s Bank of N.8. .. .. .. .. .. 180,000 175,000 97.22 150 llL .........
Provincial .... ... .eo .. .. .. . 846,587 G el 100
. 1,050,000 100 141.00 8%  June Dec. 45 140
DR M R4 s e L s“f%:& 3,000,000 100 2:0000 43,  Feb, Aug. 28 2
oI L e e I 62000 478,602 100 135.00 1%° Feb, MayAug.Nov 136 156
éundard ses see see e 1,000,000 1,000,000 50 o 3 April gaz T
St. Stephen’s .. ... vo. vt vee eus ... 200,000 45.000 100 214 April ct.
: 75,000 100 Feb. Ay L bty e .
St. Hyacinthe ... ... ... ... .0. ... ;m.% 8,800, 008 ] :‘l' JJune [Pec. T
, S 3,010,000 1,100,000 100 une ec. ;
.ll.;n'de“oi'ﬂ'n.lil.n‘x” T 1,886,160 1,336,150 970,000 50 3% Feb. Aug.
TR ol FAA 4o o 3.000,000  3.000,000 1,300,000 100 8%  Feb. Aug
Western 550,000 550,000 250,000  45.45 2 L IR 8%  June Dec. ... ........
e *% s se s es s ee ee e 'y
- —_—
— e —_——

El Padre Needles

IC CENTS

VARSITY,

8 CENTS.

The Best CIGARS that money, skill end nearly
half & century’s experience can produce.

Made and Guaranteed by

S. Davis & Sons,

MONTREAL., Que,

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, Jan. 11, 1906.

Trade has been quiet, as was to be expected, after the dis-
turbances caused by a lengthy holiday season. Added to,
this, many houses and large institutions continue to take
stock and count up their profits and losses at the close of the
calendar year, or as near to it as possible. and this, although
time well spemt, tends to restriet/ the volume of new bLusiness.
There were 1,347 failures in Canada as compared with 1,246
in 1904, but the total liabilities were considerably less tham
ten millions of dollars, whilst in 1904 they nreached nearly
11%, millions. In the United States there has been a good
foreign demand in spite of the holidays. for staple lines of
food. stuffs, prices for which are firmly maintained and conifi-
dence unshaken. At New York, the imports for Decomber
Were 50 per cent. in excess of last year, and the exports
showed a heavy gain. The annual statements and inven-
tories now being made are often fruitful of exposures, espec-

ially in lean years, but, so far, we have been spared anything
calling for serious comment in this connection, Manafactur-
Ing concerns which generally take advantage of a dull
day season to close down
new machinery,

holi-
for mepairs and the putting in of
ete,, are resuming earlier than usual
cifort to keep up with orders
With good prospects ahead. The distribution of the January
dividends has had a beneficial effect in all directons

AsHENS . —Pearls $7. firee pots $5.30 o B2.30; seconds $4.70;
ard thids $3.75 per 100 Ibs.

in the

, and the year, generally. opens

BEANS.—Firm but quiet; supply equal to present needs,
On track $1.65; jobbing lots $1.70.
BUTTER.—It has been difficult to find goods suitable in
quality for shipment and business has been chiefly local. Re-
e2pts at Monlreal for tle past week 3309 packages
against 4,172 packages the week previous, and 2,226 packages
for the corresponding week Jast year,
John during the past week were
ages from Portland, a
last 'ymr.

were

Exports from S,
2,344 packages and 475 pack-
gainst 479 packages for the same week
The local trade is 2ood, finest
at 23c to 2214¢; cood to fine At 21% . e 22¢, fresh separator,
mildly saltel, 2le to 21Y,¢; Western dahry, 20

y 20 to 2le PRolls
a1e a litile more plentiful, but prices are keeping stondv at
2le to 21ye.

reamery selling

CHBESE.—Prices are firm for finest Ontario at 131%¢ to
13Y,e. and Quebec are steady at 13c. There is a moderate
shipping movement, and Liverpool cables are buoyant. The
local produce association recently examined into the merits
of a new cheese-hox, which was explained to the members
of the association by the inventor. who has already been the
author of a number of implements useful in that trade. The
great feature of the new box is that the wood is sewed with
strong oiled cord so as to prevent splitting.

The inventor
had ‘a sample with him,

and though he struck it several blows
with ga hatchet, the wood was held together by the sewing,
and the box did not break.
a double-rimmed cover,
of the box.

Another feature of the box was
which, greatly strengthened that part

DRESSED POULTRY.—A local produce firm

wiite that
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Stocks, Bonds and Securities dealt in-on the Montreal Stock Exchange.

Market
Interest Qmjmu'on 8, REMARAKS
NDS. Amount Inverest due. interest ble at: Date of an., 11
-~ . outst’ding. i Redemption. Ask-  Bid
Oem b Joupon. . [ 1 Jan. 1 Apl. New York or Londom .. .. .. ..
Q-:r'c?:ll(h&bleh R‘;ﬂ.'::ed . $18,000,000 ) jyly 3 Qct. New York or Londoa.. .. .. ,, 1Jan, 2397 100 N
Can. Col. Cotton .. .. .. &8 2,000,000 2 Apl. 2 Oct. Bank of Monmtreal, Montreal .. 2 Apl., 1902 95
Canada Paper .. .. ...... & 200,000 1 May 1 Nov. Merchants of Can., Muntreal .. 1 May, 117
Bell Telephone .. .. .. .... § 1,200,000 1 Apl. 1 Oct. Bank of Montreal oo 1 Apl, 1925 110 106 .
Dominion Coal.. .. .. .. .. 6 2,433,000 1 Mch. 1 Sep. Bank of Montreal, oo 1 Mar., 1918 1014 100, Redeemable at 110
nomii.'}ﬂ;‘ iron & Steel .. 5 ] 7.:?:.'000 1 Jan. l-lury Bank of Montreal . 834 9\-(% Kegeem-g;e at 1o
Dom. Textile Co., series A.. .. 768,500 ............... S %S 0 80 80 80 00 60 80 t s erseenssensenes J edeemable at 110,
Dom. Textile Co., series B.. 6 1,162,000 .cvceccnccenves oo oe se oe (‘;*) " 105 after § yoars .
Dom. Textile Co., series C.. 6 1,%,% ssesesssecessss se we se we -~ 91(: 'l((cuumull))lle atz llg
seesessscsssses oe se es ae b s DL T T T eueems "
D""mmu“%‘,.“:,ff," meces.Ds: 8 $ 600,000 1 Jan. 1July Bankof N.- Scotis. Halifer ‘of eemable:n
T Montreal .. .. .. .. .. .. .. 1 Jan., 1916 Redeemable et 108
(ntercolonial Coal.. .. .. .. & 1::;'&?) LApL 10ct. .. oot v ot ot ot ee ae o 1 Apl., 1918 - 100
ide Pulp .. .. .. .. 5 pI12,00000 coeieiennnccnns o0 ve se ee 4l el w. e eeeeeiea, 2 G
l:t;:.rti::ll eu“u {),o i &% s ¢ 880,07¢ 1 Jan. 1 July Montreal ... ... ... ... ... 1 July, 1921
Montreal Street Ry... .. .. [ ] ,J000 1 Mch. 1 8ep. Bank of Montreal, Londom. .. 1 Mar., 1908
Street Ry .. .. .. (2 681,333 1 Feb. 1 Aug. Bank of Montreal, London. .. ., 1922
Moatresl Street Ry 11 I0 . % Evow I May 1Nov. Bank of Montreal, Montreai .. [|A0E- 1R 103
Nova Scotia Steel & Coa L 2,500,000 1 Jan. 1 July Union Bk., Halifax, or Bank of
N.8., Montreal or Toronto .. 1 July, 1981 108 106}
Ogilvie Flour Mill Ce... (] 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. 1 Jun., 1932 120 116 Kedeemable at 1310,
: fter June, 1912
Richelien & Ont. Nav. Co.. & 471,680 1 Mch. 1 Sep. Montreal and Londom .. .. .. 1 Mar., 1015 X
Boyul Blectric Go. o ... 4% & issey § Apl. 10ct. Bk of Montreal, Montreal or Redeemable at 110
London ... ... e see ees Oct., 1914
Toromn st Wiwag l 00 88 GO0 1May 1 Nov. Bk of Monteal St Johs, NB. May, 1925 g et od
Toronto St. Railway.. .. .. .. 600,000 1 Jan. 1 July Bank of Scotland, London ... i July, 1913 vearlv after 1906
Toronto St. Railway.. % 2,609,958 28 Feb. 81 Aug. Bank of Scotland, London ... g; Aug., 1921
Windsor Hotel .. .. .. .. % 840,000 1 Jan. 1 July Windsor Hotel, Montreal .. .. g July, 1912
Winnipeg Elec. Street Ry.. b 3,000,000 1 Jan. 1Jduly .. .. .. ..., .. .. o «« 1 Jan., 1927 108 107

there is still considerable stock on hand, which was received
before Christmas, but too late for the holiday trade. Fresh
receipts are meeting with a fair demand, but hold over goods
are slow, and no reasonable offer is being refused. What is
wanted is steady cold weather. The following prices are
quoted: Choice fresh killed turkeys 13c to 1l4¢, frozen 12 to
12Y%c; ducks lle to 12: geese are wanted and searce at 10¢ to
11 ¢: chickens, 91, to 10¢, and fowl at 7e to 8c.

DRY GOODS.—There was nothing of moment worth notine
in this line, even the usual every day demand having slack-
ened since the holidays, while the discount sales have attract-
ed husiness to the big departmental stores. In the specula-
tive cotton market at New York the difference
March and May contr

between
acts continues to be narrow, and is caus-
ing some uneasiness among the bears. Indications are that
there is little long March cotton for sple below 12 cents.
According to the census burcau 9.721,772 bales of cotton were
ginned to Jamuary 1, 1906, counting round as half bales and
exciuding linters.  The number of round bales included 263,-
424; sea island bales. 98,939, There was no report for the
corresponding period of last year, and comprehensive statis-
tics are not available.

EGGS. —The demand has been fair and prices are steady:’

considerable stock has heen going into comsumption. New
laid have sold at 27¢ to 28c and have been more plentiful ow-
ing to the open weather: late fall and selects 24¢: limed and
No. 1. 20¢ to 2lc.  As to the receipts figures are hard ta
publish correctly as the express companies handle a  good
many and do not give the statisties. Receipts the past week
by freight: one case against 1,430 cases for the week previous,
and 134 cases for the same week last year. The exports from
Portland the past week were nil cases against 425 cases for
the same week last year, and from St. John 350 cases against
5556 cases last year.
FEED. ETC.- In good demand. Bran $18 per ton.  Shorts
$19 to #20 i bags for Manitoba: Ontario in bulk  $1  less.
Rolled oats $2.35 to $2.40 per bagz of 90 s, Pearl ho;uiny
$1.85 to $1.90 in bags of 98 lbs. Cornmeal $1.40 for ordin-
ary. $1.60 for granulated.

FISH .—Dull and
salt herrings
pails  of 20

steadv  in price. No. 1 new
Labrador  brls.  $6.: half bbls @ $3:

pounds  80¢  each: No. 1 pickled lake

trout, per keg ot 100 Ibs., $4.50; greén cod, in barrels, large,
¢c lb.; No. 1, d%c: No. 2 31¢; new Labrador salmon, in
300-1b. tierces, $18.00; 200 Ib. bbls. $13; half bbls., of 100
s, $7.50; B.(. salmon, new, bbls., $12.50; half bbls., $7
Smoked haddies, choice 61%4¢c to 7e.
ie.  Fresh standard bulk oys
selects $1.60.

Boneless cod in bricks.
ters per galion, $1.40 to $1.50;
Shell oysters: $11 for choice Maipecque.
Choice fresh steak cod Sc to 6c; fresn haddock 4Y,c
to  5c; halibut, fresh, express, 8%c to 9c; frozen

halibut 81,¢ to 9c; Gaspe salmon, frozen, 15¢; B.C. 8%ec to 9e¢;

chilled mackerel 12 b.; fresh smelts, 10c 1b.; fregh sea
trout 9¢ Ib.;

fresh herring, large $1.90 to $2 per 100 fish;

new frozen tom cods $2 to $2.25 brl.; live lobsters, per 1b.,
iSe: new boiled 20e.

FLOUR.—Prices are easier and millers seem to be com-
peting sharply for business. Spring wheat patents have been
offered at $4.50 to ¢

$4.60 and strong bakers at $4.10 to $4.20;
some holders want 10¢ advance on these prices. Ontario
grades are more steadily held.  Manitoba spring wheat pa-
tents. $4.60 to .70; strong bakers, $4.20 to $4.30; winter
wheat patents, $4.25 to $4.50, and  straight rollers, $4  to
$4.10 in wood; in bags $1.90 to $1.95.

GRAIN. —A quiet business in oats at 39¢ for No. 2 and 38¢
for No. 3. Peas, boiling, in lange lots, 90c to $1.05. Deal-
Ors say some Man'tola oats are bemg  shipped from Port
Wilian and these are quoted atloat

there at about 32¢ for
No. 2. T

1e high freight. rates presemt this grain being offer-
ed for sale on the local market. but enables it to be offered

on foreign markets at less money than Eastern oats can be
sold at.

GROCERIBS.—Business has opened up fairly well for the
new vear considering there is always more or less a lull in
the demand after the holidays. Some sections of the coun-
try show better results than others, both in trade and collec-
tions. this being largely a result of the snowfall which is too
light to suit the lumber districts.
somewhat stronger in New York,
Molasses have been going int

Raw sugars have been
but are unchanged here.
2 consumption in good shape,
and there is a seasonable demand for canned goods, leas, and
the ordinary run of staple goods.  Prices in general are
steady and unchanged. Payments which were quite good in
December have slackened somewhat and are not quite

80
satisfactory this month.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Perc’stage Par Market
Oapital Capital Reserve of Butd value .;alueblvlim'dad. B e }mc%snp:;l
- o one tes iv'd. cent.

Miscellaneous. subscribed.  paid up Fund. wgﬂ:lp m e o Ty
8 L s $ § $ p.c. Ask.  Bid,
lephone .. .. .. .. 1,975,100 25.568 100 156,00 g Jan.Apl.July,Oct 158 156

.':nmo;'i.:n General Electric l:d75.¢ll) ..... WM s [ 3 Jan. July. SR AT
e oo oo oo 101,400,000 100 175.87 g April Oct. 176 175
Commercial Cable .. .. o0 oo o0 oo 135,000,000 4.7 00 ... 1%°&t Jan.Apl.July,Oct.  ......... ..
ectri e e e e oo oy 12,800,000 100 94.00 3 M Jun Sep Dec. T
F::?:r‘xofl()ollel;.l% . v el we Wy .: l::m.m 100 121.00 4 Jan, p.luly_ ]-_»;§ 121
d ’ common 15,000,000 W 76.37 g Jan.Apl.July,Oct. 7 76§
Domo'mn & Steel, common.. .. .. .. 20,000,000 W0 200 e 284 28
" do "ptd . . K.000.00n 6,000,000 .....,... .. .. 11% 76.87 0 77 76§

Com .. o 7,500.009 saser Set sesseesneenciiiies aaaean...
e Datis p(rb".. o oee ee o 2600000 1,040,000  ..oins T 100 101,50  7°° 108" 1013
5 t! se s se oo oo 12,000,000 19.25 .oe . N

- - ahalodl 10,000,000 100 4300 o s
ll!{nmialx Tr:;;va_yl 00: wo o0 ve 0o on tll,%'g ig 102.00 j3ge 106 109

amilton ~sic Street, common .. ; **  wee

N pld. .. 2,786,000 100 2%

{ ial Coal N nie 500,000 sscecnsee seses 100 81.00 ? &

ntercolon: :l Coal Cop‘d. 219 000 219700 vo.é4 1% 08 0 80.00 ! 1&0) :(l)

Laurentide Pulp .. .. .. . 1,600,000 1,600, evee avose 10 ...... g° Te®-  Mar T
Marconi Wireless Tel .. .. .. ... .. 5,000,000 ...... oee . § ceeee. g sesesecineieinnl, Lo
Montreal Ootton Co. .. .. .. .. .. .. 8,000,000 3,000,000 100 oeco..  $%°  Mar Jun, Sep.Dec. 130
Monteal Light, Heat & P. Co. ++ .. 17,000,000 17,000,000 100 .00 1¢ Feb.MayAug. Nov. 88! 88
Montreal Street Ry.. .. .. .. .. .. 7,000,%00  ,u,u00 80 115.50 g4 Feb.MayAug. Nov 235 231
Montreal Telegraph.. .. .. 2,000 000 2,000,000 (") 66.60 g* Jan. Apl.July,Oct. 170 165
North-West Land, common . 1,467,681  1.467,681 % 100.00 ., seesettttnnanoan § 450 400

do. pid. .. .. . 8,000.6:5 8,000,625 | Jan. AplL July,Oct.  ..........
N. Scotia Steel & Coal Co., com .. .. 4120,%0 b.000,000 100 168.50 8 April ct. 69 €84
do ptd .. 1,080 _ 1,080,000 100 118.00 2 JanAplJuly,Oct 12 118

Ogilvie Flour Mills Co. .. .. .. .. .. 4,250,000 1,250,000 00 ... <. Mar Jun. Sep.Dec.

e ::r o pfd. . imo.oon 2,000,000 100 12700 g3  pMap J“u:. S:BLS;Q 1807 ey
Richelieu & Ont. Nav. Co. 8,132,000 8,182,000 100 73(0 4 May Nov. 734 73
St. John Street Ry. .. 707,350 707,860 100 ...... L] Mar.Jun. Sep.Dec. 115
Toledo Ry. & Light Co. 12,0009%00 12,000,000 W B0 L, e D 8 s
Toronto Street Ry. .. .. .. .. .. .. 6,600 ™0 6,600,000 100 104- 1%*  Jan.AplJuly "

Twin Offy Rapid Tramsit .. .. 7. 0 1600800 16,611,000 100 12000 1 penaBLlulet 106 1047
do td 8,000,070 3,000,000 100 1% Do u.g',-,Aug.Nov. 1204 120
Windsor Hotel . . n S e ‘%% 600,000 100 000 8 g e 16 900
/innipeg Flec. St. Yo oo oo se se 8 4,000,000 100 178.00 13%4° " | G -
Quarterly. ¢t Bonus ef 1 per cemt. $ Annual %*  Apl.July,Oct.Jan. 200 17y
P i TN e L emA LR, e Gttt t--lo4-z-~-.wmnm-"“w¢;,,
GREEN FRUITS. —Quiet and  prices unchanged. LIVE STOCK .—The heay

Oranges, Sunflower brand, navels, 126, 150, 175. 200, 218 and
250 sizey $3.25 to $3.50; Arlington Heights nawels, 126, 150, 176,
200, 216 and 250 size, $2.90 to $3; Floridas 150 and 176 size,
$3.65; Jamaicas, bbls., $3.50 to $3.76; Valencias. large, 714 size
$4.65; do. ordinary 420 size, $3.80: do. large, 420, $5.90;
Mexicang 150, 176. 200, 216 and 250 size, $2.40. Lemons:
Extra fancy, 300 size, Messinas. $3; fancy do.. $2.75; extra
choice 300 size Messinas $2.50; fancy 360 size Messinas $2.50.
Grape Fruit: Finest quality, 54 size, $4.50; do. 64 size. $4.75;
do. 80 size, $3.75. Grapes: Tinted long keepers, per keg, $7;
fancy white grapes per keg, $6.50; good sound stock $5.50.
Apples: Best quality XXX Spies, $5; other varieties XXX
stock. $4.50; best XX grade, all varieties, 3.75.  Onions:
Spanish onions, large eases, $2.65; red omions, in bbls., $2.85;
red onions, bags, $1.15; yellow $1.15. Cranberries: Extra
dark keepers, $12; dark keepers $11.50; choice light stock $11.

HAY.—Supplies have not been moving freely so far and
farmers will naturally wait for the river moads and more
snow. Stocks of No. 1 and light grade hay are small and
prices are firm. No. 2 and clover hay is more plentiful, and
the tendency of the market is towards lower values on ac-
count of greater stocks on hamd tham are required by the
trade. No. 1 $8.50 to $9 per ton on track; No. 2 $7.50 to
$8; clover $5.50 to $6; clover, mixed, $6 to $6.50.

HONEY.—White clover in comb 18¢ to l4c; extracted TV,0
to 8¢, and buckwheat 514 to 7.

HOPS.—Canada choice 16%¢ to 16c and ordinary 14Yc to
15¢.

IRON AND HARDWARE. —Reports from abroad continue
encouraging, and locally, although business is not brisk there
is probably more doing than usual at this season. The price
lists are quoted unchanged here but they are all steady to
firm. Travellers in some cases are already on the road, and
others are preparing to go out.

¥ snowfall at the close of the
effects on the ranches, and since
given live stock a splendid chance
Some losses have been sustained on the Mon-
The British market is quiet, and has not been
encouragement. Local choice steers sold at
4% to 5¢; fine 4 to 4Yc; good 3% tode; medium 3 to 3% col;
and common 21, to 3e. Sheep made 4 to 414¢, and perhaps
a shade more in g few instances., Lambs were quoted from
5%, to 61c. Hogs were firm, though not speici
chases of selects being reported at 7c.

Year did not have lasting
then the fine weather has
to recuperate.
tana ranches.

oﬂ'en‘ng much

ally so, pur-
Offerings were light,

POTA’DOI*)S.-’.[‘here has been little doing.
on track are reported at 60c to 63c per b
bing lots 65¢ to 67%c; ex store 70c.

Carload lots
ag of 90 lbs.; job-,

PROVISIONS.—Live hogs were steady and in good demand
at $6.75 for selects and $5.75 to $6 for heavy weights: off-
erings moderate. Country dressed were enquired for, es-
pecially light weights and these sold at $8.40 to $8.50; heavy
weights $7.15 to $8. Meats and lard steady and quiet. Hams
18 1bs. and over 12¢; medium _sjzes 12 to 18 Ibs., 1214¢; and
extra small sizes, 8 to 12 bs., 13¢c; hams, with bone out,
rolled 1l4¢.—Bacon: Long cleaf bacon 10c. Wiltshire bacon,
50 1b. sides, 14¢; spiced roll bacon, boneless 11c; English break-
fast boneless bacon l4¢; Windsor backs, 13c.—Barrel Pork;
Canada short cut backs, family, $21 per bbl.. heavy Canada
short cut clear $19 to $20; clear fat backs $19 fo $21 per
bbl.—Lard: In 20 Ib. wooden pails, choice refined lard, com-
pound, 616 to 7e per pound; extra pure, 10%c to 1lc; finest
kettle  1134¢c. — Sausages: Packed in  baskets of
25 or 50 Ibs. each; port links, 7 to 8c per Ib.; smoked Save-
loy links and Frankfurts 8c; Oxford links, farmers’ sausages,
and 1-1b. packages, Cambridge sausage, Sc; bologna sausage
and smoked Brunswicks, 6c; pork sausage meat, in  20-]b.
pails, 8c.—Beef: Fxtra plate beef, per half bbl. of 100 Ibs.,
$6.25; per bbl. of 200 Ibs., $12; per tierce of 300 lbs., $18.
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WHOLESALE PRICES CURRENT.

HARDWARE.—CON.—

Sheet Steel, 6 ft. x 2% ft., 26...
: Sheet Steel, 6 ft. x 24 ft., 28...
Boiler plates, iron, % inch h
Boiler plates, iron, 3-16 mcd lar 7t
Hoop Iron, base for 2 in. an : g\;ei-
Sand Canadian, 1 to 6 in., 80c; o
base of ordinary iren, smaller size.
Extras.

Canada Plates—

t4
Ordinary 76 sheets inch
8lack Iron Pipe, l& aelt

1
- i
t nett.
Per 100 fee 3 o

@teel, cast per lb., Black Diamond .
‘.eel: Spring, 100 lbs.
@teel, Tire, 100 lbs. o
@teel, Sleigh shoe, 100 lbs.
Bteel, Toe Calk

Steel, Machinery
Bteel, Harrow Tooth

Tin Plates—

Coke, 14 x 20 TIRIIRLD P—
g Chur'cuul, 14 x 20 . o
Terne Plate IC, 20 x 28

Sheet Iron ....ccceccceene
I.A‘:):‘:l Crown, tinned sheets .
g2 and 24 gauge case lot8 ..........

(A

Bheet .....cocececenssonessanes jossone
het, lbs., less 15 per cemt.
Lead g‘:’e. per 100 168, ..ecusereses

Zine—
lter, per 100 lbs. ..
z:ct SiNC ..ececcrncanienn
Black Sheet Iron, per 100 lbs.—
8 Lo 1o guuge

8 teo 20 gauge ...
£ 1w 24 gauge

i gl
-] BRUBE ..eeevrencnansansannns
Wire—
lain galvanized, No.
i do & do No.
do do No.
do do No.
de do~ No.
do do No.
do do No
do do No.
do do Ne
do do Ne.
Barbed Wire .........ccieiiiiiiannns

Sviing Wire, per 100,
et extra.
th and Steel Wire, plain, 6 to 9..

ROPE—

base |
7-16 and up ..

©seescccescccensssssensenss

6d extra
d eXUPR ccccccccncccscsecs
and 9d extrd ...ccconveicnnconnes

secccecepsscssossss

2zEezzane

BUILDING PAPER—
Shee! POll ...ccecccncccanees

] escesceccvscss

HIDES—
Montreal Greeln Hides—

»
S
=]
-

b=
)

MRS © o

TN NONNN G
IRZBRE 2588

@
s 2

8588583

Sa38d

T R Y
o

Tegenes

RN
—
o

50
2 624 f.0.b.
Montreal.

2 16 base,

occo

—-ooe o

8588 3 888

COCCOD N
bk et €0 B0 O —

oo
g3

H , E . F I N LlEY, WHOLESALE PRICES CURKENT.

Cut Glass ++. .
Manufacturer

10 BROOK ST., ST. PAUL SQ.,

BIRMINGHAM,
Enaland.

Special Prices to (Manadians under New

Hstablished 1875.

E. SADLER
& SONS

LENS CAP - = - - -
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &e., &e.

384’ Great Hampton Strect,
BIRMINGHAM. ENGLAND.

Special prices to Canadians under the
New Tariff.

MONTREAL’S FOREIGN TRADE.

The {ables of trade and navigation for
the fiscal year 1904-5 as issued by the
Customs Department at Ottawa, testify
to Montreal’s pre-eminence in the for-
eign trade of Canada. In the exports,
imports, goods entered for consumption
and duties paid, this city figures for be-
tween 28 and 30 per cent. of the total
credited to Canada:

Russetts, Saddler:
Imt. French Calf,
English Oak, 1b, .
Dongola, extra
Dongola, No. 1
Dongola, ordinary

RBE&I88ea

Name of Article. Wholesale..
LEATHER—
$ c 8c.
000 000
026 028
024 026
028 030
028 030
027 028
028 0384
036 038
036 038
036 038
036 038
065 050
050 060
050 060
0(7)8 83
emlock ht esensevesnsase 0
French Call‘ll‘......................... 09 125
Splits, light and medium ........... 023 026
Splits, heavy . .. 018 0z
Splits, small 018 020
ther Board, Canada 006 010
Enameled Cow, per ft. 016 018
Pebble Grain 013 015
Glove Grain 0 015
B. Calf .... 0 Ogg
Brush (Cow) o o
Buff ............. 014 017
Russetts, light 040 0
Russetts, hea 3 8
800 9
065 0
085 0
038 0
020 0
014 0
015 0
017 @

Colored Pebbles
Colored Calf

OILS—

S. R. Pale
OUraw Sel ceenees
Ced Liver Oil, Nfid., N
LCoud Liver ull, Norwegian .
Castor sessesesvences
Castor Vil, barrels
Lard Oil, extra .
Lard wil

i nett ....

» Faw,
Linseed, boiled, nett .
Olive, pure setecacstrstracncns
Olive, extra, qt., per case.
Turpentine, nett

Petrolcum:

Benzine
Gasoline

GLASﬁ—

First ureak, 50 feet .................
Second Break, 50 feet ..
kirst Bieak, 100 feet .....
decond Break, 100 feet
Third Break
Fourth Break

PAINTS, &e.
Lead, pure, 50 to 100 lba, Kk
Do. No. 1 _

Do. No. 2
Do. No. 8 .
Whit ll%'d‘d..r.y'
te lead, .
Venetian Red, English
Wellow Ochre, French .
Whiting, o e
Whiting, Gilders’ .......
Whiting, Paris, Gilders’
English Cement, tesscsccncenses
Belgian Cement ........
German Cement ......
United States Cement ..
Fire Bricks, per 1,000 .,
Fire Clay, 200 lb. pkgs.
Rogin .......

Glue—
Domestic Zroken Sheet
French Casks ........
French, barrels .....,.
American White, barrels .
Coopers’ Glue ......,..
Brunswick Green ....
1l;reur.-hligmplerhl ({'reen
©. 1 Furniture Varnish, per gallon.
a Furniture Varnish, per gallon.
Brown Japan “%ereecsaccncenssncsnna.
Black Japan seecestttttcerncnsecnne
Orange Shellac, No, 1 tseieertatacecas
Orunge Shellac, fure ........
White Shellac seseessceceane
Putty, bulk, 100 1b,
Putty, in bladders esesserecee
Paris Green in drum, 1 Ib, pkg.
Kalsomine, 5 Ib. pkgs.

WooL—
Canadian Washed

North-West svesssesscns
Euenoa Ayres ..

teesseiies

Austvalitn, greasy

aSovasun T e

SSEBRER888IREERERER

A et ot
oo

040 045
080 0556
045 055
125 150
176 290
008 009
007 009
070 080
060 070
0456 047
048 050
110 180
370

00 0 98
020 022
0221 0 26
210
220

4 00
420
470

4 95
540 545
000 000
000 000
060 000
000 000
450 560
450 4756
175 200
150 225
045 0 5
060 070
08 100
200 210
165 190
000 000
190 230
15 00 22 00
075 125
600 800
008 020
008 009
014
816 020
02 025
004 010
012 0 16
065 070
075 100
060 07
0 76
225 286
245 2 55
260 275
140 150
szg‘ooo
0 19§
on
027 0380
018 02
035 042
060 000
019 028
% 060

Once lev

V

Weaet R

Exports

Imports ..

Entered for co
sumption ..

Duty paid. ..

In the case o
do mot represe




JRRENT.

OGOQOOQOOOGQQOO ;
SENENSIBIIEBEEREERNS, |

;’6’;88838%‘83%&“&85&?&‘2589
OOOOO@OOOQO@OOOO

S8R&eE

OOOQQOO@CGOOQOQQOQOOOOOO
RBE&I88ea

SEEBRER88LIREEREES
0000000@00000@00000@00—

A bt
oo

040 045
060 055
045 0556
125 150
176 23
008 009
007 009
070 080
060 070
045 047
048 050
110 1 80

370
00 0 98
020 022
022} 0 26

210

220

400

420

470

495
540 5 45
) 00 0 00
) 00 0 00
) 60 6 00
) 00 0 00
50 5 50
50 4.7
75 200
50 22
45 B
60 0 70
8 100
00 210
65 1 90
00 0 00
9 280
00 22 00
75 125
00 800
08 020
08 009

014
16 0 20
20 025
04 010
12 0 16
65 0 70
75 1 00
50 0 75

07
25 2 86
5 2 55
0 275
0 1 50
rg‘ooo
8§ 0 193

on
7 080
8 020
5 042
0 000
) 028
) 060

v
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ASHFORD'’S

ADJUSTABLE TRIPOD HEAD.
Madesof Aluminium

Entirely different
from anything
on the market.

Any position, from
vertical to hor
zontal, obtained
instantly.

Once levelled any field of view may be obtained.

WRITE FOR F’RICES.

. = Lantern
Slide

Printinag
Frame

FOR PRINTING SLIDES
BY CONTACT.

Any portion of a nega-
ive up 10%8I plate can
be ‘printed, even up to
he extPeme corners.

Price 46 each.
J. Ashford, ;785 Blrmlng am, brLg_

Special Prices to Canadians under the New Tariff.

CHARLES MOHR & Co.,

55 GLOVER STREET,
BIRMINGHAM, ENG.,
Specialists in
Brass BIRDCAGES. PARROT CAGES, AVIARIES,
Best Parrot Cage on market,
Everything to nest to economise space.
Clients’ desires met as regards price or deaign if list does mot
contain exact wants,

All Brass Oage,Pollnhed base and corners and engraved glass
seed shields.
ASK FOR ILLUSTRATED LIST.
. Assortment of samples to any value at wholesale ratesmay
e had,

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS, : :
FLANGE COUPLINGS, COLLARS, : :
DRILLING, PUNCHING AND SHEAR
ING MACHINES. Ete., Ete. :

FORWARD WORKS,

Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE,

Established 1845.

Die and Seal Engraver, Medalllsl. &c

»> =

Manufacturer ot

Gold, Silver an
Bronze ‘' Medals
Crosses & Badges
for Athletic,: : ::
Swimming, Rifle
and other prizes,

573 COINS, CHECKS §
LABELS, Erc.

> >

Pitsford Street,

Waet anr’n\ui!‘.h,' - FNQ'AND

BIRMINGHAM. . HNG.

Total. Montreal. through the port.

Much Eux'oppa,n mer-

is in some departments gaining steadily
and at a greater rate than Montreal,

Montreal. Toronto.

What is set out

Exports .. .. .. $203,316 872 $69,411,278 chandise especially gues through in bond
Imports .. 266,834,417 78,461,081 and is credited to other places. some- Thu:
Entered for con- times in the interior.

sumption .. 261 925,654 76,382,640 above is the amount

Duty paid. .. .
and it is, as will be

In the case of the imports, the figures portion of the whole country’s trade. 1905. .
do not represent all the goods passing Next to Montreal comes Toronto, which

42,024,339 11,691,666 real merchants handle and pay duty on, 1903..

of the trade Mont-

. $11,803,298 $7,044.026
112,437,927 8,177,508
11,591 656 9,586,709

noted, a large pro- 1904.. .. .. ..

T
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CONTRACTORS TO H.M, GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS
MAURICE GRAHAM, M. Inst, Mech. E.; Assoc,

M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contravctors,
WORKS and

ueao orrice, HHunslet, Pepper Road, LEEDS, Eng.

London Office:—| ennox House, Norfolk Street, Strand, W.C.

Australlan Addrese:~ Mytual Life Bldg., Martin Place, Sydney, N.S.W.

Write for Catalogue which contains 150 photographs.

[

As to imported goods there is some (he con‘inent .

It is mot evident that vals and departures of ocean-going
warrant for contending that Toronto is many of its merchants are a hundred and forty
ports or outports in Canada.

1904-5 there arrived 13,926

are more enter-  ships. There
prismg than those of Montreal, and cer-

tainly its manufacturers are not.

showing more energy  than Montieal,

at which im
l’()h'.\’llll.\' the situation of the two cities

had something to do with the conditions

ocean-going
nated, Toronto has a more popaous

ships, measuring for customs purposes
ette, whence we quote, a justification of 7,993,770 tons. There arrived at Mont-

the claims of the St. Lawrence route to  real 371 ships measuring 1,228,200 tows,

“There is in the above,” says the Gaz-

and on the whole wealthier community
immediately swrround'ng it .

Indeced, in cons'deration as the main highway for Nearly one-s'xth of the tonnage of sea-
this respect it is one of the most favor-  Carada’s foreign trade. There

is a going ships is therefore to be

credited to
ably situated ecities in the interior of st nger one in the figures of the arni-

Montreal's trade, The same conditions

20 YEAR®' EXPERI~g cou

PILOT MOTOR CYCLES, FRANES, fi

Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works:
REDDITCH. - - - ENGLAND.

MANUFACTURERS OF ALL KINDS OF

e — NEEDLES

and Fancy

Needle

MANUFACTURED BY

THE PILOT CYCLE COMPANY,

o [ Cases.
Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES London Office :—9 ALDERMAN BURY Postern E. C.
TRAMS: CABLE ROUTE, HOCKLEY BROOK. ; &

: | +— J John Gordon & Son, 17 and 19 De Bresoles St., Mon real
Fal’m s"eB" HOCKley, qumlnsnam' Eﬂg , e {W. I. Rodger, 33 Melinda St., Toron - § st

to

(P«mm:ﬁmmm.m
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Telegraphic Address: “HELICAL, WEST BROMWICH.”

TRE WEST BRONWICH SPRING (0, LID,

L ]
CONTRACTORS TO
THE WAR OFFICE

MANUFACTURERS OF

Springs for Agricultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREET,

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &c., &c.'

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Pluster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM™M, -~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent. in favour of Canada.

West Bromwich, ENGLANB. HO&!—SD E N -

ESTABLISHED 1881,

THOMAS SMITH,
BIRMINGHAM, England.

68, LOWER ESSEX ST.

MANUFACTURER OF

Brass and Reed Iastrument Repairer.

in a less marked way exist in connection
Of 49 687
steamers of “19481911 tons arrviving at
Canadian ports in 1904-5 there were 3,698
of 1,850,934 tons reported at Montreal.”

with  the coasting trade.

THE WITUH-HAZEL INDUSTRY.

A Hartford (Conn:) paper describes at
some length an industry which though it
may provoke a smile among readers, is
nevertheless, from a business point of
view. above contempt.

As an anodyne, witeh-hazel has long
been officinal on this continent. In cer-
tain districts contiguous to the Insurance
City, big earfs laden with what resemb'es
brishwood, may be seen slowly moving
along the country roads after the late
crops are all in.  They are laden with
brush cut, from a species of the alder
family, which after being chopped. are
put in a still, and the resulting product
is witch hazel extract.

The witch-hazel industry dates back

é It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.
Close study and experience in this class of
cycle has placed us on top,

Drums, And we Intend to stav there.

~JUVENILES

Machine
Heads.

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
, - TAWME MILLS, WALSALL, Encland.

about 35 years. In the early '70s a In the distillation «f w tch hazel, how-
Yyoung man from Bssex went to New cver a distiller can take out 20 gallons,
York with a few barrels of witch-hazel. 40 or even 20 barrels from a ton of brush
He knew that he had a good thing, and at one operation. He can keep on run-
he had the courage of hs comi tions. ning the extract until he gets trvel. It
He placed one barrel of his prodict with 5 «ll witeh-hasel lut as a matter ot

every wholesale druggist who would take
one.” He then hired salesmen to go out
on the streets and avenues and sell the
witch-hazel in small lot-, turning the
sales over to the jobbers who had taken
his extract.

There are many knds of witch-
hazel, for this product is rather re-
markable in that it ‘has no standard
except that given by its manufacturer.
It is not subject to a chemcal test and
the purchaser must depend for ‘t< worth
upon the good faith of the distiller. In
making alcohol, for instance, a distiller
obtains but four gallons of proof spirit
from a bushel of corn, though h- ke.ps
his still working un:il the crack of doom.
The species most in request Dlossoms
late in the fall.

fact, the first gallon is the strongest, the
sceond is a little weaker, and so on u 1l
the odor n running is bu temporary,
and theyge is nothing left.

Others there are who instead of using
the green twigs, distill from the dried
bark, because it is so much cheaper and
can be made any time in the year. But
the product so obtained has not the fine,
pungent odor obtained from Yyoung twigs.
Some also use a larger proportion of
water than is called for by the am unt
of the material, and the resultns pro-
duct is an aqueous distillation wi'h but
shight»> traces of witvh-hazel’'s character-
istic odor,

The witch hazel season does not open
until after their crops have been harvest-
ed. There is at such a time litte for
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Yelegrams: “HEMMING,”. Redditch, Telephone No. 10, REDDITCH,

Forge Mills, REDDI TCH, ...

—
the farmers to do, and if it were not for  pungent but pleasant odor. When a it keeps ‘them and their stock busy at
this industry it might @o hard with some load is obtained it is driven to the near- a time of the year when there is little
of them.  They simply hiteh their horses st cutling station, where it is cut, then  clse to be done.

Chas, Parsons,
the turbine sys
improvements in
of the blades h:
reduction in th
efficiency greatly

to a big team and. avicd wih small  macerated, and put into the still.  The

hatehets, drive out into the woods.  The  price paid for the brush is about $4.50 to .
witeh-hazel ovows in ity amd - roug ¥5 a ton.

Plac s and it is usually difficult to get to The brush is very plentiful and casily

the spot with a heavy team. “ut, but it is sometimes hard to reach. IMPROVEMENTS [N THE TURBINE Vance in size of
- On arriving at a good growth of the 'id the cutting stations are often dis- SYSTEM. tion of 1 inch to
bush all hands set to work cut'ing the it so that the farmers cann.t dispose denser over 26 ing
brush off near the root< and piling it large quantities in a day. There is, An address was recently delivered be- l from the steam

into the teams. There is no m’'staking  iherefore, not very much money in it fore the members of the Civil Engineers of the same amo
it, Yor it has a charneferistic look and  for them, bt it has its advantages, for Institution in London, England, by Hon. ther gain of 4,
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THESE PIPES ARE
MADE FROM THE

- SAME MATERIAL
(AND UNDER siMiLaR
CONDITIONS) As
HAMBLETS BLUE BRICKS!
GREAT STRENGTH g |
DURABILITY GUARANTEED\

THE ADAMANTINE MATERIAL OF WHICH THESE PIPES ARE MADE
IS WELL KNOWN FOR ITS GREAT STRENGTH AND DURABILITY.

Avoress — HAMBLETS [ WEST BROMWICH.

These pipes have been tested by Messrs. KirkaLDY to a bursting pressure of over 140 lbs
per square inch and our PATENT JOINT has been tested to stand as much

pipe without shewing the least signs of weeping or leekage.

pressure as the

HAMBLET’S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths, etc.

e ————— e

ILLUSTRATLD CATALOG UE) OF, VARIOUS M4 NUFAC1URES ON APPLICATION TO

HAMBLET'S Ltd. (JOSEPH HAMBLET, Managing Lirector) WEST-BROMWICH, ENGLAND

CABLE ADDRESS :—HAMBLE' y WEST-BKOMW ] CH, ENGLAND.

CODES :—A. B. C., 5th EITION and PRIVATE,

Chas. Parsons, C.B., on
the turbine system.

economies  in
He showed that
Improvements in the form and curvature

ches brought the steam con o, ton
down 5%, per cent. more and he urged
that 29 inches was casy of

miles per’ ton while steaming 21 knots,
and both vessels make about 20,000 miles
in the year. The Duchess of Hamilton,

realizat.on.

of the blades had resuited in a marked
reduction in the ecoal bill, and that
efficiency greatly increased with the ad-
vance in size of the turbines. An addi-
tion of 1 inch to the vacuum in the eon-
denser over 26 inches deducted 4 per cent.
from the steam used, a further increase
of the same amount, 1 inch, meant a fur-
ther gain of 4%, per cent., while 29

An anaysis was made of the running of
Clyde st:amers, which showed a gain of
15 per cent. in favour of the turbine
steamers. The King Edward steamed
8% to 9 miles for each ‘on of coal in her
respective years since built, the best re-
sult being that of this year,
speed being over 20 knots.
The Queen Al

the mean

andra also averaged 9

carrying fewer passengers, steaming 18
knots, did not do so well, and the Juno,
With 25 per cent. legs passenger accoms-
modation and steaming 191, knots, re-
quired a ton of coal every 63, to 78,
miles run.  The Brighten also 1 uilt by
the Demnys at Dumbarton, burned 10 per
cent. less fuel than the sister steamer

Arundel on the same service—Newhgven
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VEAREST STATION: LIFFORD, M. R.

Telegraphic Address:
» METAL,”” KINGS NORTON

®\ MA)

4 ’IU N

'
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Speoiali
Special Pri

e e —

fed

L0000 0000000000000U0A000OTOTO Iy
RERS o
BRASS ano COPPER WIRE

RIVETS. WASHERS. & ¢ &.c.

D=
i
INTERNATIONAL EXHIBITIONS:

‘BRUSSELS, 1897. GoLD AND SILVER MEDALS: PARIS, 1900 Two GoLD ONE SILVER MEDALS.!
i TRADE MARK )

et e ——

and Dieppe—and making the same speed. PATENT REPORT.
Again, the Queen, on the Calais and Do-
ver route, burns 18.8 tons per 24 hours,

Below will be found a list of Canadian
making two double runs, as compared

with 20.02 tons by the paddle steamer

patents recently secured through the

£ SOLID DRAWN

|
]
: i NMand ' Mars ! palund, Sweden,
DRIVING BANDS [ dving & nitch less speed. \geney of Messrs Marion and Marion, i '11‘1-1.«‘])],.”.-,(, -
FOR The engine-room staff is 16, aganst 20 Patent Attorneys, Montreal, Canada, and 3 ' L
| LARGE or SMALL STEEL s . e 5 if Que.. vehicle seq
% in the paddle boat, and the oil consump-  Washington, D.C. s | > ;
h PROJECTILES P R and, Westport,
/ ) tion is reduced to one-half. Correspond- Information relating to any of the pa- ‘ Avila Savignae, §
3 © ing advantages was proved for the Mid- ; ; . s R
} tents cited will be supplied free of charge Que., whipping agy
g land boats between Heysham and the : . . g macher and Erve
; CUPRO-NICKEL Isle of Man and Belfast, as jroved in applying to the above-named firm. S lﬂt;l'E‘
or NICKEL STEEL Mr. William Gray's pap T at the Institu- Enrico Giulietti, Milan, Italy, scene - s
IN THE FORM OF : . . S : .
tion of Naval Architects. The Manx-  shiftin devices; Johan H. Lidholm, Al-
, STRIP, BLANKS.CUPS, a0, Hhie Viokees buat, shweil & wals, ot € : k —_
: FINISHED BULLETS man, the Viekers boat, <howed a gain o by, Sweden, the manufacturing of com- o
g O/ 6 per cent. owing to hor vacuum intensi- . : < | THE SUG
i & OTHER SPECIALITIES p t Rnf | : pounds of acetylene and chlorine as well 'HE SUG.
. 1 system. ference was alro made
i CONNECTED WITH ek system oertiee v ) . as the produets thus formed; Caspar
3 QUICK FIRING to the lastest triumph «f ( lvdebank—the The speculative
o : . . . Wust Se b: ., ; i i : a
& otner AMMUNITION Carmania—but nothing was said as to g LKunz_' Se b °hs.n.' Zurich, Switzer- during 1905 found
the fuel consumption of this or the new land, machine for milling double helicam ;
= .
_ m Allan liners. tocthed whee's; Avel E. Wingardh, Kar- —
ALUMINIUP’! 4
STRIP.SHEET & FOIL b
() S | Stocks and Bonds—INSURANCE COMPANTES.— Canadian.—Montreal Quotations, Jan. 9th, 1906
B T ]
TIN & LEAD FOILS No. Last Share |Amount| Canada Sur(rlca]
OF EVERY DESCRIPTION Name of Company. Shares | Dividend | yor value, Paid per | quotations
per year. Share per ct. ;
= e N 0
GERMAN SILVER British American Fire and Marine 15,000 | 34—6 mos, 350 350 5 v F
&c.&c. Canada Life TR A 13'0583 _‘::ggllg ‘ligg 4(1)8 é% s . N
A i N
w STRIP.SHEET0R WIRE. Rontederation Iite .. 500 | Tome X P o Surgical Ne
. “[ 7 D) - Guarantee Cc. of North America. ... | 13,872 6 mos. 50 50 e —
e - = —— FULL

British & Foreign—Quotations on the London Market. Dec. 30, 1905 Market value p. p'd up sh.

Alliance ASSUraNCe ......ccoceevenees 250,000 | 10s. p.s, 20 216 123 124
T -] 120,000 |............ 10 T
British and Foreign Marine . 67,000 20 20 4 18 19 ‘
LN Caledonian ..... scescscsessene . 21,500 | 128, p.s, 256 4
Commercial U. Fire, Life & . 50,000 45 50 5 81¢ 824
— Guardian Fire and Life .... . 200,000 84 10 5 108 11
= London and Lancashirs Fire 89,155 28 25 2% T . P
London Assurance ration . 35.862 20 26 124 03 64
e 9 London & Lancashire Life . . 10,000 204 10 g 8 9
Liv. & Lond. & Globe Fire & Life .. | £245,640 90 8T. 2 16k 474
¢ — ° Northern Fire and cscessecsces | 30,000 32 100 10 80 .82
North Brit. & Merc. Fire and Life .. | 110,000 | 34/6 p.s. 25 64 40 41
— — Norwich Union Fire . 11,000 100 12 121 128 ]
huuu_} Fire . 13'@3 gg* 253 g ()sgsi a:n Ed st
Royal Insurance 3
By, Fire oo e 240,000 auedp 8. 10 10 i b1 ward re
Union 45,000

*Excluding periodi wl ~ash bonus.
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| Surical and Fancy Needles
OF EVERY DESCRIPTIQN.

1906

| =

P
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Rino Makers and

Diamond Mounters,

87 Vyse Street,
BIRMINGHAM, ENGLAND.

Speclality : —Carved Mounts,
Special Prices under new Tariff,

| E. WILLIAMS & CO

MANUFACTURING JEWEL LERS,

- |Harrison Smith Buildings Lid.,

Vaux Haili Works,

Dollman Street BIRMINGHAM, Eng,

Portable Buildings for Home and Colanies

Thimble

Tariff,

105 Carver Street, -

H. FOWLER & Co,

ESTABLISHED 1750.

Plein gnd Fancy Silver
Manufacturers

8pecial prices under the New

BirmiNgHAM, Ewe.

Buildings of every description.
Estimates

CABLEGRAMS :— BUNGALOWS,” BIRMIN GHAM,

We have recently manufactured 80 school buildings for the
Public Works Department, Orange
Office buildings for Mexico.

orders being promptly executed.

Speclalists in Artistic Wood Btructures and Iron Framed

Designs and

free. Write for Lists.

River Colony, also Pom
Our large experience facilitates

palund, Sweden, ait of preserving eggs;

Telesphore  Lymburner, Three Rivers,
Que.. vehicle seats; James L. Strick-
land, Westport, N.S., rotary engine;

Avila Savignae, Ste.-Elizabeth (Joliette),
Que., whipping apparatus; Messrs., Le-
macher and Erven, Cologne~on-the-Rhine,
Germamy, lathes.

THE SUGAR OUTLOOK.

The speculative movements in  sugar
during 1905 found many hopes dashed be-

——

fore the close of the year. A prominent
factor operating against the market was
the favorable prospect for the growing
European beet sugar crop with the know-
ledge that a large acreage had
planted.

been
As the summer advanced it
also became evident that supplies of Java
cane sugar had been hurried to market,
and would be available for consumption
in the United States and Europe e
than usual.

arlier
Toward the close of the

summer the complete collapse of the
speculative movement occurned. Opera-
tors who had invested largely  were

forced to assign, and as a result of their

losses suicides oceurred among the Paris
speculators.  The loss of money by the
Paris operators, it has been estimated
reached about $60,000,uu0. Adding the
losses of other interests that also took
part in the speculation, it is believed that
the total was not far shont of one hun-
dred millions.

The season for the new beet sugar crop
opened with October 1, 1905; and the
cane sugar season opencd January 1
1906. The sugar trade abroad is now
concerned with the indicated supp'ies and
probable consumptive requirements for
the com’ng vear. The full extent of the

Surgical Needles.

FULL CURVED. QUALITY 6o0.

No. 10.

ﬂo?\\

GHAS, SPENCER, saumonat works, \

Edward 8treet. - REDDITCH, Eng.

2

MEMBERS
OF _THE

ROYAL FAMILY

' POST FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
per to help push sales, They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
Set up as a pendant for the watch chain,
and front and mounted in rolled gold. They retail at 25 cents.

1 8ample post free 25 cents,

want every storekee

41 HIGH STREET, ASTON.
e e Y S

BIRMINGH

They have glass back

1 Dozen post free §2,25

A R




+HE CANADIAN JOURNAL .OF. COMMERCE,

TOWNSEND & WILLIAMS, Birmingham, Eng.

tOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Bolts.
410, 28 and 20 bore.

Central Fire, to use Eley’s or other specified majge of Cartridges,

=3

With Buckhorn or Buffalo Horn Handle, Silver-mount ed. Best make. .410 bore only.
Above stick guns are steel throughout. enamelled to imitate Malaceca canme. Perfectly reliable and shoot
accurate.

Bpecial Prices to Canadians under the New Tarift.

past scason’s high prices in extending ket for {his supply many of the leading nounced are the MeCormack Cobalt-

the production of beet sugar in Lurope jcmbers of the sugar trade appear to be Silver Mining Company, Toronto, with

is now plainly evident. The latest esti-  desirous of having low prices exist dur- a capital of $500,000, and the follawing -
mate of I 0. Licht, the great sugar sta-  ing the coming spring months, so that provisional directors:—>Messrs, R L.

tistician of Kurope, is 6,875,000 tons, or  planting for the 1906-07, European beet McCommack, R. Gibson, J. A. MecGilli-
125,000 tons in excess of the pievous sugar crop may be discouraged, thus vray, K.C., F. E. Hodgins, K.C.,, S. R.

high record yield, and alout 2.175000 | nging about a reduced aecreage, conse- Wickett, Toronto; Dr. H. Bascom,
tons larger than last year’s crop. The quently a smaller crop and better prices. and William S. S. Sharpe, Uxbridge. and
preduction of cane sugar also was in- Mr. A. Campbell, M.P., Toronto June-

creased to some extent by last  vear’s tion; the Silver Bar Mining  Com-

RSN sttt iz

: high prices, and is estimated by Willett pany, Ottawa capital $500,000; provision-

b and Gray at 4.911,000 tous, against 4.- COMPANIES INCORPORATED. al directors. Messrs, W. D. Gregory, ;¢
[‘ 612,000 tons last vear, or an increase of H. F. Gooderham, H. N. Barry, Robert /"
i about 300,000 tons; the same auth: rty An inferesting incorporation announe- \Weir, J. F. Boland, Toronto; the Maec i
g:’ estimates the American beet sugar crop  ed in the The Gazette reeently is that of  Mining Company, Tcronto, cap'tal $350,-

at 265,000 tons, aganst 210 000 tons last  the Macmillan Company of Camada, of 000; the J. J. Zock and Company, manu-
year. The sugar crops of the world, as-  which the Macmil'ans, the famous Bri- facturing  jewellers, Toronto, capital
cording to these two authorities, are es- tish publishers, are the principals. The $200,000: the Wallace Realty Company,
timated at 12,051,000 tons, or an increase parties obtaining the charter are Messrs. Ottawa. capital $100,000; the Wilson

of 2,523,000 tons over last year. Frederick and  George: Augustin® Mace- Munroe Company, publishers amd prin-
Consumption this year, it iy expecied, millan, of Westminster, England, pub- ters, Toronto, capital $100,000; Tmrie
will be 11,000,000 to 11,500,000 tons, thus  lishers: Mossrs. George Platt Brett, pub- Printing Company, Toronto, capital $40,-

leaving a surplus of 551,000 to 1,051,000 lisher, and C. C. Nadal, commissioner-" 000; the New Liskeard Rink Company, Are mak
tons. which, added to the existing stoecks  at-law, Lo'h of New York, and Mr. capital $10 000. ,, pipel
on October 1, 1905, the beginming of the Frank Wise, Toronto, also a publisher. The Pacific Construction Company, £

Furopean beet sugar crop year, of about  The capital is $20,000. and the company which is incorporated under-a Dominion % 9L 8
1,250,000 tons, will make a total surplus  is authorized “to carry on the business charter, is authorized to exercise the 3 Also mak
stock on October 1. 1906, of about 1,750,-  of gemeral publishers, with head offices powers of its letters of incorporation, in Guar

000 to 2,250,000 tons. To make a mar- at Toronto.” Other incomporations an- Ontario.

Telegraphic Ac
“RI

Ranf
Mitcl
Limite

89 PARK
BIRMINGF

ho
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Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND CONTRACTORS

Steam and Electric Railroads ; Electric Light and Power Plants ; Building Con-
struction; Water and Gas Works ; Docks, Harbor Works, ete., ete.
CORRESPONDENTS :

v. G. WHITE & COMPANY, INC., V. G. WHITE & COMPANY, LIMITED, WARING-WHITE BUILDING CO0.,
New York City. London, England, London, England.

ecial Prices t
Ne
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BY HER MAJEBIY’S ROYAL LEI1TKRS PATENT.

Eng. HENRY VALE & SONS,

JN. Manufacturing Opticians, Contractors to the Army and Navy.

CYCLING GOGGLES. MOTOR GOGGLES -
—— =D I —— - — > 2 P :
ges,

Every description of EYE PROTECTORS OR GOGGLES
. Made to Order,

Best House in the Trade
- for Coloured Flat Glasses.
VENTORS, PATENTEES, AND
SOLE MAMSh A ENTEES. AXD PATENT WIRE GAUZE EYE PROTEGTORS.
Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINCHAM, England.
ot

Contractors to His Majesty’s Government,.
Frank R. Pardow & Co., KINSTRY & O
k  Cobalt- } C o
nto,  with ; Manufacturers all kinds of
- follawing - Manufacturers of
- R. L. SADDLERY
. McGilli- Ri din g
.C,, 8. R. j
.5 T & HARNESS,
ridge. and .
‘:0 eJ-u:;_ ¥ for Canadian Trade, under Sa’ddles
oo the New Tariff SADDLES FOR
Gregory, b I CANADA
y, Robert i A SPECIALITY.
the Mae b SEND FOR LIST.
tal $:;50,- 5| Bridoe 3 froet W Enol Digbeth, - - . WALSALL, England.
1y, manu- i - -
Y capital ~ fl ge J rse ) M'SM L! ng and' Special Terms for Canadian Buyers under the New Tariff
CO]"]‘pany‘ , T ——— —— S = — e =— e — = — = e
VVils‘on . . ®
od prin The Smethwick Boiler Covering Co., Smethwick,England.
»i.;.al $40,- Telegraphi ¢ Address “CO VERING, BIRMINGHAM.”
“ompany, 4 Are Igakers of “PERITHERMA” Non-Conducting Composition for covering all kinds of steam boilers and
A 8 pipes to prevent loss of heat 5 and cold water tan ks, pipes, etc., against frost. Packed in 5-cwt. easks
A : for shipment.
Do !
,Y.S;mn:ﬁz i Also makers of the well-known “CROWN” Boiler Fluid for preventing scale formation in steam boilers.
ation, in Guaranteed free from any corrosive ma

tter. Shi pped in iron drums to all parts.
ENQUI RIES FROM MERCHANTS, ete., SOLICITED.

Telegraphic Address :
s “RAM, BIRMINGHAM,”

Ranford &
Mitchell,

¢ Limited,
89 PARK LANE, ASTON.

BIRMINGHAM,
ENGLAND.

ecial Prices to Canadians under the
New Tariff,




FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years,

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
—= BRIGADE ACCOUTREMENTS. _—

BUTTONS FOR ARMY & NAVy, LIVERIES, HUNT, YACHT AND

— GOLF cLuBS, ETC.%

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries .

e < st g

ESTIMATES ON APPLICATION,

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C., En 8.

Late 153, 154 and 155 Strand.

Works:
LONDON & BIRMINGHAM.'

&ty

A

e IR A i o ok e 2 e = e e

G S

®
We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
* and guaranteed workmanship.

e~
e

B i

Spiral, Volute, Flat or Scroll Springs.
From Round, Square, or Flat section of Steel, from

.005 diameter to 3 inches.

Also in Brass or Phosphor Bronze.

SPECIALITIES, RAILWAY SPRINGS
—-For—

Buffers, Draw Bars, Axle Boxes, Lm-
bricators, Brakes, Door Check Springs
and Ticket Holders. For Gun Carriages,
Fuses, Eleetrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors, Steam Engines,
Gas Engines, 0il Engines, &ec., &e.

T e

Contractors to the War Office, Admiral-
ty, Home, Colonial, and Foreign Rafl-
ways. Prompt Attention to all enquiries
and prompt delivery.

* Telegrams: “SPRINGS. OLDBURY.”

LION SPRING CO
Oldbury
BIRMINGHAM, ENG.

Edw

(;ene

X

NEW JOHN
ASTC
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.
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.
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Every variety o
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FOR SALE

d Wire Stitching Machme

VERY CHEAP.

S errRGs
Address:

* JOURNAL OF COMMERCE, "
132 St. James St.,
MONTREAL.

M. Beard & Sons,
Summer Lane vaet
& Screw Works,

BIRMINGH AM,

ENGLAND,

MONTREAL
(Derchants and {fDanufacturers.

Awnings, Tents Tarpaulins, Flags, ete.
THOS. 8ON NE,
193 Commissioners St,
Carpet’ Beating.
f8e City Carpet Beating Co.,
11 Hermine St.
Dry Goods, Wholesale.

e

ALPEONSE RACINE & Co..

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer

‘“VENTNOR'" BRUSH WORKS:

ST koo, BIRTUNGHAM, Eng,

Crumb, Plate, Watch, /%/é&

— 9 e Eh
Hearth, ]ewcllers and
8peciu] terms to (,anadlam

] kmde of Household
— — l0usehoic
El;uth‘s made to order. under the New Tariff

Special terms to Canadian buyers under the New Tariff.,

HAND PAINTED PHOTO FR4MES,

340 & 842 St, Paul 8¢,

MAKERS OF EVERY DESCRIPTION

OF

METAL INFLATORS tor
CYCLES and MOTORS

ALL ENGLISH MAN UFACTURE

MOTOR PUMPS,
HAND PUMPs,
FOOT PUmMPS,

1 Wholesale and Retail Only, 57-59 NEW STREET,
i ASTON,
Birmingham, Fngland,
J HA M PTON & SONS Special Prices to Canadians under New
‘ ' ’ L Tariff,
NGS ¥ _ e
Photo-Frame Makers,
- Ta- - .J. ADI€E s NEPHEW
Springs Glass Bevellers, C.J.
riages, . Wars'one Lane,
itches, Silverers, and BIRMINGHAM, England,
Tr;:: Stationers’ Sundries. Cables, "ELEPHANT. BIRMINGHAR®
8,
i : — - MANUFACTURERS OF
e 66. BRANSTON STREET,
mirad- BIRMINCHAM, England. ELECTRO. PLATE
Rail- QUALITY. FINISH and WEAR GUARANTERD
Juiries 3
‘ Silvered and Cut Plate Glass and Hand-Painted T —
L Photo Frames. .
Specialities P Specialities
CRUETS CHAFING
JAM JARS, - \V,\IT}?}EHES'
Every variety of Hand Painted Plaques and Opals, CAK‘;ASKETS S I
Co Mounted and Unmounted.
NG.

TELEPHONE No. 04604.

Catalogue of 60 pages free on application,
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% BEEBEE & SONS, o & BRICKS.

, EXORS. OF THE LATE
and Saddlers Ironmongers.
SPECIALITIES FOR COLONIAL MARKETS ”'EZRA HADDEY"

Giobe Biue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Special Prices to Canadians under the New Tariff.

|
‘ Speciality: 2in. RED FACING BRICKS.
|
' ‘ ’ ALFRED SMIT H, Established 1804,
p ’); b | Aot Cocle & aDOtor Sundries,

SN

SADDLES, BRIDLES, HARNESS.
of Every Description

2 e
SR

R

111 Persehouse Street, WALSALL, ENGLAND.

Nevl l REGISTERED S
Including : — Screws and Nurs of all kinds, Ch in Adjust
. Ball Races, Ball Head Clips p v N e

Spindles, Cones, Axles, Oilers
Washers, Brake Parts, Lawp Brackets, Laciug Cords,,Trousel’

RING MANUFACTURER, Clips, Pump Clivs. Pumn Connections, &o., &c.

4 H Vyse she ﬂt, B'HM'NGH AM’ E"g'a" d Albion Works, Beorge St. Parase - BIRMINGH M, ENG,

i
;
d
¥
i
i
|

;
§
)
i

E. MANDER & SON,

BRANSTON ST, BII{JILV(}HAM, ENG.,
MANUFACTURERS OF

Y)E€ Fany
«c-"?;;‘a-'?,u‘f.

s

IN SILVER, METAL. LE:
Brass and C
“

BROOCHES, Novelties and Special Patterns
PENDANTS’ Miniature Rims, Whiir

Lockets and Pendants
N ECKLETS- GOLD. ILVER, axp GILT. i aAston v
Telegraphic Address :—¢ Miniature, Birmingham.” 9 i

8pecial prices to Canadians under the new tariff Hllustrated List an Anplication




/VOrks,

GLAND.

»d Bricks,

ariff,

S ——,

\blished 1804,

.djusters,
5, Oilers,
, Trouser

IM, ENG,

rns

1ts,

cation

LEGGE STREET,
Birmingham, England.
NI e 08 SV O e

—_—

SPECIALITY : Brase Dish Bottom
Cages to nest for export.
Brass; Enamelled

A & Wood Birdcages.

8pecial Prices to Canadians under
the New Tarift,

THE CANADIAN JOURNAL OF COMMERCE. 89

A. Stokes & Co..

GOSTA GREEN,

_JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICHN, England.

FERNS Bros,

77 & 79 CHURCH ST.,
BIRMINGHAM, Eng.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

e

MA NUFACTURERS OF:

Metallic
AND

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
| BIRMINGHAM, - - England:

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

VALE & BRADNA CK,

Orown Steam Brush Works,

Wool
Bird
Lages

ALSO

Fancy Aquarium

WALSARL, England.
Manﬁfucturers of the
*“DEFIANCE ”’
Brand of Saddlery
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

e
Specialité : LEATHER HO&SE Bl USHES.

8pecial Prices for Canadians under the New Tariff, W

B. Maé'on & Son$,.

Manufacturers of

8rass and Copper Circles, German Silver,
W

Rollers of Cpoon and Fork Blanks, etc., ete.
Wharf Sireet Rolling Mills,

Aston Manor. Birmingham. Eng

BRIDLE BUGKLES, &c.
ESTABLISHED 1819,

~ James Westley,

UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

Special Prices to Canudians under the New Tariff.
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Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St.,, BIRMINGH A M, ENC.
—

The Canadians bave Spacial
Terms with us.

Bend for Price List.

CYCLE SADDLE
SPRING S

SMITH BROS. & HILL, Lo

Albion Spring Works,
WEST BROMW!OH. ENGLAND.

GROVER
SPRING WASHER,

VOLUTE
SPIRAL
AND FLAT
SPRINGS

’ ]

THACKRAY
SPRING WASHER,

SMITH B

WEST B

AMITED
OMWICH

Manufacturers of every description or
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.
ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.
'RAILWAV CARRIAGE AND TRAMWAY gaAR SPRINGS A SPEGCIALITY.

¢ Contractors to the War Office and Colonial Rallways.

b

Special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W."HAMPSH

Manufacturer of

PREMIER
8titching Machines
Stitch Separators -
Welt Indenters
Bunking Machineés
Channelling Machines
To work by hand or power
Channel —Openers

Channel-—Closers .
8Skiving { Boles & plece-soles

Tinmen’s and Coppersm.ths’ Furniture, |
Kettle Handles, Spouts, Rivets :

Machines { Jdine™
For . . Shanke, etc.
8plitting Machines
ammering Off Machines
Vamp Stay Machives -
A1vc il thde of up-1o-date Finish.
ing Machi » also many other
un:ful ndnezvel machines and
appliances for the Boot and Shoe
’lPude. <
To be had from the Patentee and
Sole Maker. Telephone §80, *

JOB LEE. ™% KETTERING, Eng

Agent for “ELSWIN™ Sluggers. “KEATS" No.? Stitcher, otc., arc.

SULDERING IRONS. MILK CHURN FITTINGS,

STAMPINGS,

CARRIAGE LAMP AND OTHER
GLASSES : : : 3 : 3 :

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE
STANDS, UMBRELLA STANDS,

Fire Screens. Floor Lamps,
Gas and Oil Brackets.
or Patterns.

S, Curbs, Electric Fittings.
Specialities made to Sketch

74 and 75 Milk Street, Deritend
\and 34 Glover Street

Birminonam, Engiond

W. FULFORD & CO.,

Wholesale Brown Saddlers.

98 Liiehfield Street, WALSALL, England.

(S S

Dart Sp

% BEN1
er———

RO
o

Waest Brc

Bpecial Prices to

vent. in favour of

?fk‘o' AR
Harness & Saddle
For Cape, Australia,

West Indies,
36 Bradford L

CORRESPOND
Spex
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WEDDING RING DEPARTMENT.

DVER
WASHER,

These Drawings are
to Scale,

"

Order Shapes under Name given.

BEST FINISH WEDDING RINGS, 22-0T,, 18-CT., 9-CT.

608 L1 i
gy

il

and show a 3} dwt. 9-ct., 4% dwt.

18-ct., and 5 dwt. 22-ct. WEDDING

RING of each shape, angd section
of same,

\'».

Names in Rings int»lricate Shapes. All Made to'Order.,

? Dart Sprine & Safe Company

BENT STEEL, FIRE AND BURGLAR

PROOF S8AFES,

ER
10|
).

68
hines
power

ece-s0les

West Bromwich, - ENGLAND

Bpecial Prices to Canadians under the
went. in favour of Great Britair,

New Tariff, 33 1-3 per

S )

.TRY...

John Wheeler & Son

For Water Closet Cisterns and Pumps, ete.

LANGLEY, Near
Birmingham,

Special Prices to Canadians under
cent. in favour of Great Britain.‘

Eng,

New Tarift, 33 1-3 pes

DOCKS |

EsTaBLISHED 1820,
Telegraphic Addreu—-“mghtlngnle, Walsall,

Ghas, Nightingale & Son,

‘Manufacturers of

iaual
Harness & Saddlery ard Goach & Sadd!ers Ironmongers,
For Cape, Australia, United States, South America Enst Indies,
West Indies, Inoia, &c,and for HoMe MarggTs,
36 Bradford Lane, - WALSALL, England
CORRESPONDENCE INVITED FOR GENERAL GOODS.
Bpecial Canadian Terms New Tariff

TRADE MARK

LeATHER WORKS,

H. R. LANCASTER,

WHOLESALE BRIDLE CUTTER,
Manufacturer of Solid and Fancy Leaher
Cigsr, Cignrette and Fusses Cases,
Spectacle Cises, Watch Pockets, Brush
Boxes, Dog Coliars, Belts, Rug Straps
&c., for Home an 1 Export.

43b, Stafford Street,
WALSALL, England,




THE CANADIAN JOURNAL OF COMMERCE,

THE

NorthAmericanLife FLYNN BRO'S & C0.

Solid as the Continent.

MANUFACTURERS OF

A remunerative agencv contract
can be secured with this Com-
pany under which an immediate
return is obtained for work well
done and a renewal income tor
the future. Competent men de-
siring a lucrative business con-
nection should address,

T. G. McCONKEY,

Superintendent of Agencies

HOME OFFiCt, TORONTO, ONT. : WROUGHT IRON and

Vol. 62. Nc
COPPER GOODS...  New series
THE Art Metal yWorke rs, :
Ward Commercial Agency PAUL PRY WORKS, Meclint,
Mercantile Regorts,  Collections.
Personal Attention, Prompt Returns, ° New. SUMMGR S TReeT'

2468 St. James Street, MONTREAL B]_I'm]_ngha,[ N, - Eng‘_ N

: Attention Given to Special Reporting. lmporters
1) S D
TYRE'S / TYRES !/ Dres
1804 list of Tyres and Accessories now ready on Liner
application. Speclal Offer of Beaded Trefo
Edeged Covers. for replacements. O FFO R D Rouil
s St e et & 13 ViCT

\ WILSON
. / Le |
Manufacturi ng
Electrical Engineers N -
T B g i e %8 Wosdcock st. BIRMINGHAM, Eng, l_ﬂ
JOHN B, PA.RKES & CO., M A
Bradford St., BIRMINGHAM, Eng. Sheet 1
Plate
o i . . DESPATCH 1
Individual Evening Tnstraction Birmin;
ON . . flllu;ci?l‘\l’rivlr_'cs'if? Car
MONDAY, WEDNESDAY AND FRIDAY EVENINGS ACCGSSOI‘IGS favour of g
AT -

Complete Light Box set, with Lamp,
Crutch, Condenser, anl Mediums.

Union
ASSi

N

N

Renouf Building, Cor. St. Catherine

and University Streets.

Book-keeping, Arithmetic, Penmanship
Bhorthand, Type-writing, Corresponde ce
English, French,Civil Service, -tc. Students
select their subjects and are taught sepa-

—

OF
rately by nine expert teachers, Write, call Specialities-l. 5 Establishec
or telephone Up 151 for Prospectus and i R i ne of the
mew price list. Address : P . School Part ttions, Exits of ¥

J.D. DAVIS, LiftssWindow i e
Remouf Building, Cor. 8t. Catherine HODKINSON & co LT>, SMALL \TH. CANAD:
and University Sts., MONTREAL.

Cor. St. James and |
3 ) 18 MORRISE)



