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.. IMPORTERS OF ..

Dry Goods
Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Kouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

TJ ET AIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce. The Mar­
ket Reports in the Journal are unequal­
led for comprehc nsiveness and correct­
ness of detail. No Merchants or other 
business men can alford to do without 
it. Published EVERY FRIDAY. Sub­
scriptions to all parts of Canada, $3 a 
year.

Address,

CANADIAN JOURNAL of COMMERCE, 

Montreal.

Union Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.
total Funds Exceed............... $86,250,000

Security Unexcelled.

CANADA BRANCH:

Cor. St. James A McGill Sts., Montreal. 

T. L. MORRISEY, Manager.

ELECTRIC MOTOR
1-2 TO 4.-8 Hoeet-Powte

Made by the Canadian General Elec­
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold consid rably under mar­
ket price.

Apply to

JOURNAL OK COMMERCE.

SWEET
Caporal

Cigarettes
STANDARD

OFTHE
WORLD

Distinctive ^S) Qualities

-OF-

N orth Star, Crescent 
and Pearl Batting

Purity
Brlghtneee
Loftiness

oOy threads ner 
filling, of short

He Dead Stock. oily
miserable yellow fllu _ _______
staple. Not even In lowest grades. 
Three grades—Three price» and far 
the heat for the Dries

WOOL.

ERASME DOSSIN,
VERVIER5, (Belgium)

SPECIALITY OF

Wools and Nolls
FOB

Clothing, Felting, Flannels 
and Hatting.

Good Agente Wanted.

BLACK DIAMOND
FILE WORKS.

Established. 1868. Incorporated. 1886.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.AH. Barnett Co.
PHILADELPHIA, Pa.

THE RELIANCE
Loan and Savings Company 

of Ontario.
82 88 KING STRBBT B.. TORONTO
Junes Gunn,

President.
H. Waddlngton,

Manager.

N. H. Stevens, 
Vice-President.

Chat. B. Hill,
Secretary.

3 Vi % interest on Deposits.
4 % Interest en Deposit Receipts 

issued for one year.
S % Interest on 5 year Debentures.

786215
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The Bankof Montreal
(ESTABLISHED 1817.) 

iBcorporated by Act of Parliarapm.
CAPITAL (all paid-up).........$14,400,000.00
BEST..................................... 12,000,000.00
UNDIVIDED PROFITS......  603,796,30

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

WU. Hon. Lord Strathcona and Mount Royal. 
G.C.M.U., O.C.V.O., Honorary President.

Hon. Sir Geo. Drummond, K.C.M.G., C.V.O. 
President.

Sir Edward Clouston, Bart., Vice-President 
E. B. GreenshieldH, Esq. sir William Macdonald
B. B. Angus, Esq. James Ross, Esq.
Hon. Robert Mackay Sir Thus. Shaughnessy.
David Morrice K.C.V.O.
C. R. Hosmer Allred Baumgarten

Sir Edward Clouston. Bart., General Manager.
A. Macnlder, Chief Inspector and Superin­

tendent el Branches.
E. V. Meredith, Assistant General Maaager 

and Manager at Montreal.
G. Sweeny, Supt. Branches, Brit. Columbia. 
W. B. Stavert, Supt. Branches, Maritime Prov 

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

E P. Wlnelow, Inspector Ontnrlo Branches.
D R. Clarke, Inspector Maritime Provinces 

aid Newfoundland Branches
BRANCHES IN CANADA:

AJIUton, Ont. Buckingham. Q. Charlottetown, 
Alœonte, Ont. Cookshlre. tiue. t L 
Aurora, Ont. Danville, Que. Alton», Man. 
Belleville, Ont. Fraservllle, Qu Brandon, Mai. 
Bewmanvllle, 0 Grand Mere, Q. OeiK^ty, Alta. 
Biantrord, Ont. Levis, Que. Cardetom Alta. 
Breckvllle, Ont. Megantic, 5dll?f?tTi^'ltS
—« rn Ont Montreal Que. Gretna, Man.
OoUlniwotxL O. Hochelaga. High River.Alia 
Cornwall, Ont. " Papineau av lnd1®” Head. 
Deeerento, Ont. " Peel St. . . ." ,,
Bgllnton, Ont " Point St. 
rinelon Falls, Charles Magrath, Alta.
Ft Wllltlam. O " Seigneurs 8t Medicine Hat,
tâTàT " Benen,nuee.de Moost^wSask. 
wueipu. v.a Henri Oakville, Man.Hamilton, Out. bt. rienri, Q k
do Button St. " West End, S'1*!®"1!, -ask.

Holstein, Out. " West mount PoprraFr?pM,n
King City, Ont. Quebec, Que. J™"®' Engston, Ont. " St. Roch.’s JLlta'
Lindsay, Ont. " Upper T’wn. R®Klna, Saak.
U>ndon. Ont. Sawyervllle, Q. SjJjJJtonn
do Victoria rit. Sherbrooke. Q. saskatoon, seek

Haunt Forest, O st. Hyacinthe. wJybuS’sasi^' 
Newmarket, O. Three Rivers, Q.
Oakwo.rd.OnV Andover, N.B. W1 nnlpeg. Mao. 
Ottawa, Ont. Bathurst, N.B. P”t R”^5*
"Bank St- Chatham, N.B. r^)gan ave. _

Hull, Quo. Mmunston.N.B *rmitrong, B.C
Farta, Ont. Fredericton,N.t Chilliwack, B.C
Perth, Ont. Grand Falla,HI JÏPJîSî e. 2°'
Poterboro, Oat Hartland, N.B. ~
Plcten, Ont. Marysvllie, N.B 
Part Arthur, O. Moncton. N.B.
Pert Hope, Ont. Perth. N.B. nr
■arnla, Ont. Shedlac. N.B. Merritt. B.C. 
Bault St. Marie St. John, N.B. Nelson B.C. 
Stirling, Oat. Weodstock. N.B New Denver JVC 
Stratford, Ont. Amherst, N.S. New Weetmto- 
■t. Mary's. Ont. Bridgewater, m. ’.V, r 
Sudbury, Ont. X s Nicola, B.C.
Terento. Ont. Canso, N.S. 1rlnce R"Pe^> 
" Bathurst St, Glace'Bay, N.S. - "
•• Oarltoa St Halifax. N.S.
" Dundee Ft. •• North End. Summerlaad,
" Queen St. Lunenburg. N.SV °„„ _ _
•' Tenge St Mahone Bay.

Trenton, Ont. Port Hood.N.i Westminster 
Tweed. Ont. Sydney. N .6 v _ _
Wallaceburg. O. Yarmouth. N.S. ytotorhl BO 
Warsaw. Ont. Wolfvtlle, N.S. ,cton*’ Bc- 
Waterford, Out.

IN NEWFOUNDLAND.
•t. John's, Bank of Moatreal.

Wrwhy Cove, Bay of Islands, Bank of Montreal 
IN GREAT BRITAIN:

London, Bank of Montreal, 47 Tbreadneedle 
St., B. C., F. W. Taylor, Manager.

IN THE UNITED STATE»:
New Tork-R. T. Hebden, W. A. Bog, J. T. 

Mellneux, Agents, «1 Pine Street. Chicago—
BonV of Montreal, J. M. Greats, Manager, 
feaksoe. Wash —Bank of Montreal.

IN MEXICO:
Moelce, D.F.—T. S. C. Saunders, Man.

BANKERS IN OREAT BRITAIN: 
London—The Bank of England. London— 

The Union of Londoa and Smith's Bank, Ltd. 
Lan don—The London and Westminster Bank, 
Ltd. London—The National Prortnelal w»»*r
tt Eng., Ltd. Liverpool—The Bank of Liver­
pool, Ltd. Scotland—The British Linen Bank
end Branche».

BANKERS IN THE UNITED STATES:
New York—The National City Bank. The Nat­

ional Bank ol Commerce. National Park Bank. 
Bedten—The Merehante’ National Bank; Buf­
fet»—The Marine Natl. Bank, Buffalo.- San 
Francisco—The First National Bank: The 
Anglo and London Parle N .t. Bank.

The Bank of British 
North America

Established 183b. lucor. by Royal Charter in 1840.
Capital Paid-up.............. $4,866.666.66
Rest................................. 2,530,666 66

HEAD OFFICE. 5 Gracechurch St., London, E.C. 
A. G.Wallis, Secretary. W. S. Goldby, Manager. 

COURT OF DIRECTORS :
J. H. Brodie R. H. Glyn F. Lubbock
J. S. Cater E. A. Hoare C.W.Tomkinson
J.H.M.Campbell H.J.B.Kendall G. D. Waterman 

Head Office iu Canada, St. James St., Montreal.
H. Stikeman, Gen. Mgr. H. B. Mackenzie, Supt. Br. 
J. McEachren, Supt. of Central Br.—Winnipeg.
J. Anderson. Insp. O. R. Rowley, Insp. of Br. Returns 
F. Hope, E. Stonham, J. H. Gill ird, Assist. Insp’s. 

BRANCHES IN CANADA
J. Elmsly, Manager Montreal Branch. 

Alexander Man. Longueuil, P.Q.
Ashcoft, B.C. Macleod, Alta.
Battleford, Sask. Midland, Ont
Belmont, Man. Montreal, P.Q.
Bobcaygeon, Ont. “ St.Catherine St.,
Brandon, Man. North Battleford, Sas
Bow Island, Alta. North Vancouver, B.
Brantford, Ont. Oak River, Man.
Burdett, Alta. Ottawa, Ont.
Calgary, Alta. Paynton, Sask.
Campbellford, Ont. Prince Rupert, B.C.
Calnsville, Ont. Quebec, P.Q.
Darllngford, Man. '* St. John’s Gate Br.
Davidson, Sask. Raymore, Sask.
Dawson, Yukon Dlst. Iteston, Man.
Duck Lake, Saak. Rossland, B.C.
Duncans, B.C. Rosthern, Sask.
Estevan, Sask. Saltcoats, Sask.
Fenelon Falls, Ont. Saskatoon, Sask.
Fort George, B.C. Semons, Sask.
Forward, Sask. St. John, N.B.
Fredericton, N.B. St. John—Union St.
Girvin Sask. St. Martin*-, N.B.
Greenwood, B.C. St. Stephen, N.B.
Halifax, N.S. Toronto, Ont.
Hamilton, Ont. Toronto—
Hamilton—Barton SL King & Dufferln Sts. 
Hamilton—Victoria A Bloor & Lansdowne 
Hedley. B.C. West Toronto Branch
Ituna, Sa>k. Trail, B.C.
Kaslo, B.C. Vancouver, B.C.
Kelliher, Sask. Varennes, P.Q.
Kingston, Ont. Victoria, B.C.
Levis, P.Q. Waldron, Sask.
London, Ont. Weston, Ont.
London, Market Sq. Winnipeg, Man.
“ Hamilton Rd. sub WynyarC Susk.

lYorkton. Sask.
NEW YORK (52 Wall St.) H. M. J. McMichael and 

W. T. Oliver, Agents.
SAN FRANCISCO (264 California St.) J. C. Welsh 

and A. S. Ireland Agents.
CHICAGO-Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England and 

Messrs. Glyn & Co. Issue Circular Notes for Travel­
lers available in all parts of the world. Agents in 
Canada for Colonial Bank.

Bank of Hamilton
HEAD OFFICE ............... HAMILTON.

PAID-UP CAPITAL............... . .. $2,500,000
RESERVE dt UNDIVIDED PROFITS . 2,827,140
TOTAL ASSETS...................................... 33,000,000

DIRECTORS:
HON. WM. GIBSON..............................President
J. TURNBULL .. Vice-President end Gen. Mam. 

Cyrus A. Birge, Gen. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. C. C. Dalton. 

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

BRANCHES.
ONTARIO- Selkirk, SASKATC’WAN

Simcoe,
Ancaster, Southampton, Aberdeen
Atwood, Teeewater, Abemethy
Beameville, Toronto— Battleford
Berlin, Col’ge&Ossingtoo Belle Plaine
Blyth, Queen & Spadina Brownlee
Brantford, Yonge & Gould. Carievale
Do. East End. West Toronto, Caron
Chesley, Wingham, Dundurn
Delhi, Wroxeter, Francis
Dundalk. Grand Coulee
Dundaa, Mel fort
Dunnville, MANITOBA— Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine Osage
Oorrie, Brandon Red vers
Grimsby, Carberry Saskatoon
Hagersville, Carman Tuxford
Hamilton— Dunrea Tyvan

Deering Br. Elm Creek
East End Br. Gladstone
North End Br. Hamiota ALBERTA -
West End Br. Kenton

Jarvis, Killarney Brant
Listowel, La Riviere Cayley
Lucknow, Manitou Nanton
Midland, Mather Stavely
Milton, Miami Taber
Milverton, Minnedosa
Mitchell, Morden
Moorefleld, Pilet Mound B. COLUMBIA—
Neustadt, Roland
New Hamburg, Snowflake Femie
Niagara Falls, Starbuck Kamloope
Niagara Falls S., StonewsU Port Hammond
Orangeville, Swan Lake Salmon Arm
Owen Sound, Winkler Vancouver
Palmerston, Winnipeg " East Van-
Port Elgin, Princess 8t. Br. conver Br.
Port Rowan, •• North Van-
Princeton, conver Br.
Ripley,

The Molsons Bank
Incorporated by Act of Parliament, 1856. 

HEAD OFFICE: MONTREAL.
Capital Paid-up..........$8.500,000
Reserve Fund.............  3,850,000

BOARD OF DIRECTORS:
Win, Molaon Jfacphoraon .. ..President
S. H. Ewing .....................Vice-President
W. M. Ramsay J. p. deghorn,

H. Markland Molson, Geo. E. Drummond 
Chas. B. Gordon

JAiMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. es 

Branches; W. H. Draper, Inspecter.
W. W. L. Chipman, J. H. Campbell,

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARIO——Cant.suss-
Edmont n ty St. Thomas.ulSr End B«n«K

HRITÏSH COLUMBIA •* Queen St. West B. 
Revelstoke. Toronto Junction.
Vancouver. Trenton
do Westminster Ave. Wales 

MANITOBA. Waterloo.
Winnipeg Williamsburg

AD^,PortageAve- Woodstock.
ONTARIO. Zurich.

Alvlnston. nnii'RK’r'Amherstburg. QUEBEC.
Aylmer. Arthabaska.
Brock ville. Bedford
Chestervllle. Chicoutimi.
Clinton. Drummondville.
Drumbo. Fraservllle & Rlv. ds
Dutton. Loup Station.
Exeter. Knowlton.
Forest Lachine Locks.
Frankford. Montreal.
Hamilton. Cote des Neiges

44 Market Br. “ St. James St.
Hensall. “ Market and
Hlghgate. Harbor Branch.
Iroquois. “ St. Henri Branch.
Kingsville. “ St. Catherine St. Br
Kirkton 44 Maisonneuve Brae
Lambton Mills Pierreville
London. Quebec.
Lucknow. Richmond.
Meaford. Rotervàl
Merlin. Sorel.
Morrisburg. St. Cesalre.
Norwich. Ste. Flavie Station.
Ottawa. St. Ours.
Owen Sound. Ste. Therese de
Port Arthur. Blalnvllle, Que.
Rldgetown. Vlctoriavllle.
Simcoe. Waterloo.
AGENTS IN GREAT BRITAIN * COLON» 

London, Liverpool—Parr's Bank, Ltd., Ire­
land—Munster and Leinster Bank, Ltd. Aus­
tralia and New Zealand—The Union Bank ti 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parta of the Domin­
ion and returns promptly remitted at lnwsat 
rates of exchange. Commercial Letters ni 
Credit and Travellers' Circular letters Issued, 
available in all parts of the world.

The Bankof Toronto
INCORPORATED 1855. •

HEAD OFFICE: TORONTO. CAN ABA 
DIRECTORS:

Vf M. H. BEATTY................... President
W. G. GOODKRHA M .. .. Vice-President 

Robert Reford, John Macdonald,
Hon. C. S. Hyman, Albert E. Gooderham.
Robert Meighen, Nicholas Bawlf,
William Stone, Duncan Coulaon.

DUNCAN CeULSON .. General Manager.
Joseph Henderson .. Assistant General Msnsgm 

BRANCHES:
ONTARIO. London East, Gaspe,

Toronto, 9 offices London North, St. Lambert,
Allandale, Millbrook ALBERTA
Barrie, Newmarket, Calgary
Berlin, Oakville, Lethbridge
Bradford, Oil Springs, b. COLUMBIA.
Brantford, Omemee, N. Westminster
Brockville, ^°un<^ Vancouver
Burford, Peterboro, MANITOBA
Cardinal, Petrolia, Benito
Cobeurg, Port Hope, Cartwright.
Colborne, Preston Pilot Mound,
Coldwater, ®t. Catharines, Portage la
Collingwood, Sanita» Prairie.
Copper Cliff, Shelburne. Koaeburn,
(Yeemore, y*!”61*» Swan River,
Dorchester, Saxabiiry, Winnipeg,
Elmvale, SASKATCHEWâGait, Wallaceburg, Elstow i
Gananoque, «2, Glenavon
Hastings, Welland, Kennedy
Havelock, Wyoming, Cangenburg,
Keene. QUEBEC. Montmartre
Kingston Montreal. 4 Offl‘6 Woleeley,
London, Maisonneuve, Yorkton,

BANKERS:
London. Eng.—The London City and Mldfead

Bank, Ltd.
New York—National Bank of Commerce.
Chicsgo—First National Bank.
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The Canadian Bank 
of Commerce

Union BankofCanada
Established 1866.

Paid-up Capital, - $10,000,000 
Rest,.................... - 6,000,000

HEAD OFFICE: TORONTO
BOARD or DIRECTORS:

Sir Edmund Walker,Esq., C.V.O.,LL.D.,D.C.L , Pres. 
Z. A. Lash, Esq., K.O., LL.D , Vice-President

Hon. Geo. A. Cox Hon. Lyman M. Jones
James Cratbern, Esq. Hon. W. U. Edwards 
John Hoskin, Esq., K.C., E. R. Wood, Esq.

LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J.W. Flayelle, Esq.,LL.D. Wm. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada 
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager 

LONDON, ENG., OFFICE: 2 Lombard Street, E.C.
H. V. F. Jones..................  Manager

NEW YORK AGENCY : 16 Exchange Place 
Wm. Gray and C. D. Mackintosh, Agents 

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit, 
Travellers* Cheques and Drafts on Foreign Coun­
tries, and will negotiate or receive for collection 
bills on any place where there is a bank or banker.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4.000.000
Reserve Fund & Undivided Profits 5,380,000 
Total Deposits by Public - - 47,000,000 
Total Assets, • - - 61,200,000

DIRECTORS:
E. B. OSLER, M.P..................President
VVILMOT D. MATTHEWS .. Vice-Pree. 
A. W. AUSTIN, R. J. CHRISTIE, 
W. R. BROCK, JAS. CARRUTHERfc 

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON, J. C. EATON.

C. A. BOGERT .. .. General Manager 
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada am 
the United States.

Collections made and Remitted for promptly 
Drafts bought and sold.
Commercial and Travellers* Letters of Credit 

issued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED  ̂
MONTREAL BRANCH162 St. James St.:

J. H. Horsey. Manager.

HEAD OFFICE, .. - QUEBEC.

Paid-up Capital.........$8,244,000
Rest & Undivided Profits 2,360,000 
Total Assets (over) ...44.000,000

BOARD OF DIRECTORS.

HON. JOHN SHARPLES, M.L.C., President. 
WM. PRICE, Esq.. Vice-President.

Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.,
R. T. Riley, Esq., M. B. Davis, Esq.,
E. J. Hale, Esq., Gee. H. Thomson, Esq.
G. H. Balfour.......................... General Manager.

H. B. Shaw....................... À66t. Gen. Manager.
Advisory Committee, Toronto Branch.

Geo. II. Hees, Esq. Thomas Kinnear, Esq.

BRANCHUS AND AGENCIES:
QUEBEC—Dalhousie Station, Montreal. Quebec. 

Quebec Branch, Place d’Armes. St. Polycarpe. Q.
ONTARIO — Alexandria, Barrie, Carleton Place, 

Cobalt, Cookstown, Crysler, Easton's Corners, 
Englehart, Erin, Fenwick, Fort William, 
Goderich, Hailey bury, Hastings Hillsburg, 
Kemptville, Kinburn, Kingsville. Leamington, 
Manotiek, Melbourne, Merrickville, Metcalfe, 
Mount Brydges, Ntwboro, New Liskeard, North 
Gower, Norwood, Orton, Osgoode station, Ottawa, 
Ottawa Market Branch, Pakenham, Plantagenet, 
Portland, Roseneath, Shelburne, Smith's Falls, 
Smithville, Stittsville. Sydenham, Thornton, 
Toledo, Toronto, Warkworth, Wheatley, Wiarton, 
Winchester.

MANITOBA.— Baldur, Birtle, Boissevain, 
Brandon, Carberry, Carman, Carroll, 
Clearwater, Crystal City, Cypress River, 
Dauphin. Deloraine. Glenboro, Hamiota, Hart-
my, Holland, Killarney,Manitou,Mehta,Minne- 
dosa, Minio, Morden, Ntej-awa.Newdale.Ninga, 
Rapid City, Roblin, Rutscll, Shoal Lake, Souris, 
Stiathclair, Viraen, Waskada, Wawanesa, 
Wellwood, Winnipeg, Winnipeg North End 
Branch, Winnipeg, Sargent Ave. Hr.: Winni­
peg, Logan Ave. Br.. Winnipeg (Selkirk and 
Salter Sts.)

SASKATCHEWAN.—Adanac, Areola, Asquith, 
Buchanan. Carlyle, Craik, Cupar, Esterhazy, 
Eyebrow, Fillmore. Gull Lake. Humboldt, 
Indian Head, Jansen, Kiudersly, Kipling, 
Landis, Lang, Lanigan, Lemberg, Lumsdeu, 
Macklin Maple Creek, Maryfield, Milestone, 
Moose Jaw, Moosomin. Netherliill, Neudorf, 
Outlook, Oxbow, Feme, Perdue, Qu’Appelle, 
Regina, Rocanville, Rose town, Saskatoon, 
Saskatoon West End Branch, Scott, Sintaluta, 
Southey, Strassburg citation, Swift Current, 
Theodore Tessier, Togo, Wapella, Watrous, 
Weyburu, Wilkie, Windthorst, Wolseley, 
Yorkton, Zealandia.

ALBERTA — Airdrie, Alix, Barons, Bassano, 
Blairmore, Bowden, Brooks, Calgary, c arbon, 
Cardston, Carlstsdt, Carstairs, Claresholm, 
Cochrane, Cowley, Didsbury, Edmonton, 
Fort Saskatchewan, Frank, Grassy Lake, 
High River, luuisfail, bun. Irvine, 
Lacombe, Laugdon, Lethbridge, Lethbridge 
(North Ward), MacLeod, Medicine Hat, 
OkoLoks, Piucher Creek, Stirling, Strath­
more, Three Hills, Wainwright.

BRITISH COLUMBIA—Prince Rupert, Vancouver 
Vancouver (Mount Pleasant), Victoria. .

—THE-

Standard Loan Co.
We offer for sale debentures bearing Interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha­
sers have for security the entire assets of the 
Company,

Capitol^Surplu^AssetsSLS^OOMO
Total Assets....................... 2.500.000.00

President: ALEXANDER SUTHERLAND. 
Vice-Pres. <fe Man. Director : W. 8. DINtflCK. 

Directors :
Right Hon. LORD STRATHCONA and

MOUNT ROYAL, G.C.M.G 
J. A. Kammerer. David Rate. R. H. Greene. 

Hugh S. Brennan. J. M. Roberts.
A. J. Williams.

HEAD OFFICE.
Cor. Adelaide A Victoria Sts. Toronto

THE STANDARD BANK OF CANADA.

Dividend No. 79.

NOTICE is hereby given that a Divi­
dend of THREE PER CENT for the cu - 
rent quarter ending the 3lst of July, 
1910, being at the rate of TWELVE PER 
CENT PER ANNUM upon the Paid-up 
Capital Stock of this Bank has been de­
clared, and that the same will be pay­
able at the Head Office of the Bank 
and its Branches on and after MON­
DAY, the 1st of August, 1910, to Share­
holders of record of 21st July, 1910.

By Order of the Board,
GEORGE P. SCHOLFIELD.

General Manager.

Toronto, 22nd June, 1910.

THE CHARTERED BANKS. .

The Bank of Ottawa
ESTABLISHED 1874.

Paid Up Capital, Rest 
and Undivided Pro­
fits...........................$7,061,019.81

Extensive facilites for 

COLLECTIONS

in Canada and the United States.

Traders Bank of Can.
CAPITAL and SURPLUS . .$ 6,550,000 
TOTAL ASSETS........................ $43,000,000

BOARD OF DIRECTORS:
C. D. Warren, Esq.................President.
Hon. J. R. Stratton__ Vice-President.

C. Kloepfer, Esq., Guelph; W. J. Sheppard. 
Esq., Waubaushene; C. S. Wilcox, Esq., 
Hamilton; B. F. B. Johnston, Esq., K.C.. 
Toronto; H. 8. Strathy, Esq., Toronto.

HEAD OFFICE, TORONTO.
STUART STRATHY 
N. T. HILLARY.... 
J. A. M. ALLEY....
P. SHERRIS ......... .
J. L. WILLIS...............

.... General Manager 
Asst. Gen. Manager
.............. .......Secretary
......................Inspector

. Auditor to the Board

ONTARIO:
Alma
Appin
Arthur,
Aylmer,

Ayton,
Beeton,
Blind River,
Bridgeburg,'
Brownsville,
Bruce Mines
Burlington,
Cargill,
Chapleau
Clifford,
Cbllingwood,
Drayton.
Dryden
Durham,
Dutton,
Elmira.
Elora,
Embro,
Embrun
Fergus,
Fort William, 
Glencoe,
Grand Valley,
Guelph,
Hflilevbury
Hamilton,
Hamilton, East.
Hamilton, Mkt.
Harrlston,
Ingersoll.
Kenora,
Klincardine,
LakePield.
Leamington.
Lien's Head,
Lynden
Massey,
Matheson
Mount Elgift

Newcastle, 
North Bay. 
Norwich, 
Orillia,
Ottawa,
Otterville,
Owen Sound.
Paisley, Ont.
Porcupine
Port Hope,
Prescott,
Putnam
Ridgetown,
Ripley,
Rockwood,
Rodney.
St. Catharines, 
St. Mary's, 
Sarnia,
Sauit Ste. Marl 
Schomberg. 
Spencerville 
Springfield, 
Steel ton 
Stoney Creek. 
Stratford, 
Strathroy, 
Sturgeon Falli 
Sudbury, 
Tavistock, 
Thamesford 
Tilsonburg. 
Toronto Br’chee 
Avenue Road 
Dan forth Ave. 
Ocrrard & Jonc 
Gerrard & Mai: 
King & Spadlai 
Queen and 

Broadview 
Yonge and

Golborn 
Yonge & Bloor

Yonge and
Richmond 

Union Stock Yds 
Tottenham, 
Tweed 
Vars
Wardsville
Warsaw
Wnterdown,
Webbwood.
W. Ft. William
Windsor,
Winona,
Woodstock,
Wroxeter
ALBERTA:
Beiseker
Calgary
Gam rose

Didsbury 
Edmonton 
Erskine 
Fox Coulee 
Gadshy 
Gleichen 
Holden 
Stettler
SASKATC WAN
Forget
Regina
Rose town
Saskatoon
Zah landia

MANITOBA:
Winnipeg,
B. COLUMBIA 
Fort George 
Stewart 
Vancouver

QUEBEC
Montreal

land Bank. New York, The National Park Ban 
Chicago. The First Nanonal Bank. Buffalo, T 
Marine National Bank.

UNithp empire BANK
of Canada.

Head Office, roôNTNettleî,Dd Toronto.
Conservative investors will find a safe 
aeying proposition in this New Cana dims 
Bank Stock (issued at par). Allotments 
will be made to early applicants.
George P. Reid, General Manager.
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THE CHARTERED BANKS.

THE

Royal Bankof Canada
INCORPORATED 1869.

U&pital Paid-up........................... . . $d,OUU,UUU

Keserve & Undivided Profits. $5,928,000

HEAD OFFICE, - MONTREAL.
Board of Directors:

H. S. HOLT. Esq., Pris. E. L. PEASE. Esq.,V.-P. 
Wiley Smith, Esq. G. R. Crowe, Esq.
Hon. 1). Mackeen, Esq. D. K. Elliott, Esq.
James Redmond Esq. XV. H. Thorne. Esq.
F. W. Thompson, Esq. Hugh Patou, Esq.

T. J. Drummond, Esq. XV. B. Torrance, E q.
E. L. PEASE, GEN. MANAGER 

XV. B. Torrance .. .. Supt. of Branches
C. K. Neill and F. J. Sherman, Asst. Gen. Mgrs. 

BRANCHES :

THE CHARTERED BANKS.

La Banque Nationale j
Founded in 1860.

Capital............. ..........  $2,000,000
Reserve Fund............... 1,200,000

Our System of Travellers’ Cheques
was inaugurated a year ago 
and has given complete satis­
faction to all our patrons, as to 
rapidity, security and economy.
The public is invited to take 

advantage of its facilities.

Our Om063 in Paris
Abbotsford, B.C. 
Alberni, B.C. 
Amherst. N.S. 
Antigonish. N.S. 
Arthur, Ont.
Bathurst, N.B. 
Bowmanville. Ont. 
Brandon Man. 
Bridgewater. N.S. 
Burk’s Falls, Ont. 
Calgary, Alta. 
Camnbellton, N.B. 
Charlottetown P.E.I. 
Chilliwack. B.C. 
Chippawa. Out. 
Clinton, Ont.
Cobalt, Out.
Cornwall. Ont.
Cran brook, B.C. 
Cumberland. B.C. 
Dalhousie. N.B. 
Dorchester, N.B. 
Edmonton, Alta. 
Edmundston, N.B.
Elk Lake, Ont. 
Elmwood. Ont. 
Fredericton, N.B.
Galt, Ont.
GowKanda, Out,
Grand Falls. N.B. 
Grand Forks, B.C. 
Guelnh. Out. 
Guyslxiro, N.S. 
Halbrite, Sask. 
Halifax. N.S. <2 Bchtt.) 
Hamilton, Out. 
Hanover, Out. 
Ingersoll, Ont.
Jacquet River, N.B. 
Joliette, P.Q.
Kelowna. B.C. 
Kenilworth. Ont. 
Ladner, B.C.
Lipton, tiask.
London, Ont. 
Londonderry, N.S. 
Louisbnrg, C.B. 
Lumsdvn, Sask. 
Lunenburg. N.S.

Maitland, N.S.
Moncton, N.B.
Montreal. Oue. 
Montreal. Stanley St. 
Montreal, Seigneurs St. 
Montreal Annex 
Moose Jaw. Sask. 
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B.
New Alb, mi, B.C.
New Westmins 1er, B.C. 
Niagara Falls, Ont. 
Niagara Falls Centre 
Oshawn, Ont.
Ottawa. Ont. (3 Bchs.) 
Pembroke, Ont. 
Peterborough, Ont. 
Pictou, N.S.
Plumas, Man.
Port Essington, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C.
Prince Rupert, B.C, 
Reyina, Sask.
Rex ton. N.B.
Rossland. B.C.
?t. John. N.B. (2 Bchs.) 
St. John s, Nfld.
St. Paul, (Montreal) Que. 
Sack ville, N.B.
Saliiio, rt.o. 
Shubenacadie. N.S.
South River, Out. 
Summeiside, P.E.I. 
Sydney, C.B.
'Ill Ison burg, Ont. 
Toronto, ont. (3 Bchs.) 
Truro, N.S.
Vancouver. B.C. (8 Bchs.) 
Vernon, B,C.
Victoria, B.C.
Welland, Ont. 
Westmount. P.Q.

“ Victoria Ave. 
Weymouth, N.S. 
Winnipeg, Man.(2 Bclis,) 
Woodstock. N.B.

Rue Boudreau, 7 Sq. de I'Ooera
is found very convenient for the Cana­

dian tourists in Europe.

Transfers of funds, collections, pay­
ments, commercial credits in Europe, 
United States and Canada, transacted 
at the loxvest rate.

Union Bank of Halifax
Established 1856.

142 Notre Dame Si., West, 

MONTREAL-.

Careful attention devoted to all De­
partments of Banking.

INTEREST ADDED Twice each year 
on Savings Accounts of $1.00 or lar­
ger amounts.

Collection receive SPECIAL Atten­
tion.

Agencies in Culm: Oaibarlen, Camaguey, Carde­
nas, Cienfuegos, Havana, Havana—tialiauo Street ; 
Manzanillo. Matanzas, Mayari, Sugua, Santiago de 
Cuba. San Juan (Porto Kieo). Nassau (Bahamas). 

New York Agency, 68 William Street.
C. A. GRAY, MANAGER.

Advertise in the

JOURNAL OF COMMERCE.

.............. It will pay you.

The Provincial Bank
Head Office : 7 and 9 Place d’Armes, Montreal, Can 

37 Branches in the Province of Quebec.
CAPITAL AUTHORIZED.............  «2,000,000.00
CAPITAL PAID-UP........................ 1,000,000.00
RESERVE FUND............................ 361,358.98

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co 

Director of The Credit Foncier Franco Canadien.
Vice-Free. : Mr. W. F. Careley, of The Wholesale 

Firm of Carsley Sons and Co
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bos worth, Vice-President “C.P.R. Co.”
Mr. Alphonse Racine, of "A. Racine & Co.” Whole­

sale Dry-Goods. Montreal.
Br. E. P. Lachapelle, Administrator Credit Fonder 

Franco Canadien.
Mr. Tancredj Bienvenu, General Manager.

EASTERN TOSlps
Capital .. $3,000,000
Reserve Fund .. 2,100,000

HEAD OFFICE : SHERBROOKE, Oue.

With o ver seventy-three branch offices in the 
Province of Quebec, we offer facilities 
possessed by no other bank in Canada for

Collections and Banking Business
Generally

in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

THE CHARTERED BANKS.

The Quebec Bank
HEAD OFFICE...................................QUEBEC

Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED.........................$3,000,001
CAPITAL PAID UP.................................... 2.500.000
REST................................. .............................. 1,250,0M

DIRECTORS:
JOHN T. ROSS............................President
VESEY BOSWELL................Vice-President

Gaspard LeMoine W. A. Marsh
Thos. McDougall. G. G. Stuart, K C. J. E. Aid red.
L’B. B. STEVENSON............... General Manager.

BRANCHES:
Quebec, St. John St. 
Quebec, St. Peter St. 
Quebec, Upper Town 
Quebec, St. Roch 
Inverness Que.
La Tuque, Que. 
Montreal, Place d’Armes 

do St Catherine E. 
do St. Henry 

Ottawa, Ont.
St. Romuald, Que. 
Black Lake, Que. 
Montmagny, Que.

Pembrooke, Ont. 
Shawinigan Falls, Que. 
Stanfold, Que., sub ag. 
Sturgeon Falls, Ont.
St. George, Beauce, Q. 
Thetford Mines, Que. 
Thorold, Ont.
Three Rivers, Que. 
Toronto, Ont. 
Victoriaville, Que.
Ville Marie, Que. 
Winnipeg, Man.

AGENTS:
London, Eng.— Bank of Scotland. Boston 

—Boston National Shaw mut Bank. New York, 
N Y.—Chase National Bank Philadelphia, Pa.— 
Girard National B.uk. Paris, France.— Credit 
Lyonnais.

IMPERIAL BANK OF CANADA.

Dividend No-. So.

NOTICE is hereby given that a Divi­
dend at the rate of Eleven Per Cent (11 
p.c.) per Annum upon the Paid-up Capi­
tal Stock of this Institution has been de­
clared for the three months ending 31st 
July, 1910, and that the same will be 
payable at the Head Office and Branch­
es on and after Monday the 1st day 
of August next.

The Transfer Books will be closed 
from the 16th to the 31st July, 1910, 
both days inclusive.

By Order of the Board,

D. R. WILKIE,
General Manager.

Toronto, Ont., 22nd June, 1910.

The Dominion Savings 
and Investment Soeiety,

Masonic Temple Bldg., LONDON, Caa.

Interest at 4 per ceat payable half- 
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.
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HOME BANK OF CANADA.
Head Office :

8 King Street, West, Toronto.

SIX OFFICES IN TORONTO.

TWENTY -EIGHT BRANCHES IN
ONTARIO AND THE WEST.

COLLECT'! ONS PROMPTLY MADE 
AND REMITTED.

THE STERLING BANK OF CANADA
Offers to the Public every Facility whieh their Business 
and Responsibility Warrant.

Board of Director® :
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George. Pres. Standard Silver Co. H. W. Aikins, M.D , F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co.. Ltd. 
Noel Marshall. Pres. Standard Fuel Co , Ltd. J. T. Gordon. Pres. Gor­
don, Ir< nsides, Fares, ' o., Winnipeg. J. H. Tilden, Pres. The Gurney, 
Tilden Co., Ltd., Hamilton.

F. W. BROUGH ALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

JAMES MASON General Manager.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association 

aed The Toronto Clearing House.
AUTHORIZED CAPITAL.................... 81,000,000

HEAD OFFICE, TORONTO, ONT. 
Branches and Agencies throughout the Farming 

Districts of Ontario.
W. R. TRAVERS, General Manager.

the METROPOLITAN BANK
Capital Paid Up .............................
Reserve and Undivided Profits....

HSAD OFFICe. TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Try..

The Journal of Commerce

ADVERTISE IN THE JOURNAL OF COMMERCE.

for an advertisement

Locks & Builders' Hardware

Ml AIBiBÎNSOfiàKEi^l

DEVOTED TO.

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Jeint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers............. $3 a year
British Subscribers.................. 12s. 6d.
American “ .............. $3.52 a year
Single Copies.............................. 25c each
Extra 11 (5 to 50) .... 20c “

(50 to 100). ..15c “
" (100 and over) 10c

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not undertake to return 
•nuaed manuscripts.

We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

The Gurney, Tilden Go. Ltd.
Hami Iton, Canada..

Jardine Universal Ratchet Clamp Drill.'

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.
Bridge builders, track layer», and structural metal workers 

have constant use for it.

Send for description,

A. B. JARDINE 5 CO..
HESPELER, ONT.
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“STANDARD” twist drills
Are Standard in all machine shops.

Large Stocks are carried by

Caverhill, Learmont & Co.
MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.

Plica of Admission to this Directory ia 
910 per annum.

NEW YORK STATE.
NEW YORK CITY .. . David T. Davis

(Counsellor and Attoraey-at-Law. )
Davis, Symmee A Schreiber.

MONTREAL

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L. 
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,- 

PKOV1NC1AL BANK BUILDING,

7 Piece d'Armes, Montreel, Can.
Cable Address, "Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

MASRIaSC licenses issued

Commissioner lor the Provinces of Quebec A Ontario. 
Mechanics' Building, 201 ST. JAMES STREET, 

MONTREAL Tel. Main 2499.

ONTARIO.

ARNPRIOR..............Thompson A Hunt
BLENHEIM.......................... R. L. Gosnell
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes & Henderson
SK0UKVILLE...................H. A. Stewart
CANNINGTON........................A. J. Reid
CARLETOX PLACE.. .. Colin McIntosh
DKSERONTO.............Henry R. Bedford
DURHAM..............................J. P. Telford
GANANOQUE.....................J. C. Rose
GODERICH............................E. N. Lewis

LEGAL DIRECTORY.

ONTARIO—Continued.

INGERSOLL ....
KEMPT VILLE .. ............T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY............. . McLaughlin & Peel
L1STOWEL .. .. .. .. H. B. Morphy
LONDON ............... .. W. H. Bertram
L'ORIGINAL.. ..
MITCHELL .. .. .. Dent k Thompson
MOUNT FOREST. .. . . W. C. Perry
NEWMARKET.. . . Thoa J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
0SHAWA.............. .. .. J. F. Grierson
OWEN SOUND .. .. ..A. D. Greaser
PETERBOROUGH .. .. Roger k Bennet
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .... Chisholm & Chisholm
PORT HOPE.. .. ..............H. A. Ward
PRESCOTT ............ . F. J. French, K.C.
SARNIA.............. .................... A. Weir
SMITH’S FALLS,

La veil, Farrell A La veil
ST. CATHARINES, E. A. Lancaster, VLP.
ST. THOMAS.. ..
STRATFORD . MacPherson k DavicUos
TRENTON .... MacLellan & Mac Leilas
TEESWATER . . ..
THORNBURY.. .. ..............T. H. Dyre
TILSONBURG . . . .. Dow le r A Sinclair
TORONTO ............
VANKLEEK HILL, F. W. Thlstlethwaite 
WATFORD .... Fitzgerald A Fitzgerald 
WELLAND............. L. Clarke Raymond

LEGAL DIRECTORY.

WINDSOR .. Paterson, Murphy A Sals
WIN GUAM............... Dickinson k Holmes
WALKEBTON..........................A. Collins
VVALKERTOX...................Otto F. Klein

QUEBEC.

BUCKINGHAM...................F. A. Baudry
MONTREAL. . T. P. Butler, K.C- D.CJL.

180 St. James St., Tel. Main 2424. 
STANSTEAD . . . . Hon. M. F. Hacks*» 
SWEETSBURG.............F. X. A. Girona

NOVA SCOTIA.

AMHERST.............Townaheni k Rogers
ANNAPOLIS ROYAL .. H. D. Rugglee 
BRIDGEWATER .. Jas. A. McLean, K.O.
KENTVILLE..............Roecoe A Dunlop
LUNENBURG................... 8. A. Cheeley
PORT HOOD.................... 8. MacdonneO
SYDNEY.............. BureheU k McIntyre
YARMOUTH.............. E. H. Armstrong
YARMOUTH . .. Sandford H. Peltoa

NEW BRUNSWICK.

CAMPBELLTON............F. H. MeLatehy
SUSSEX.........................White k AlUeee

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod * Bentley

MANITOBA.

PILOT MOUND.............. W. A. DonnM

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVHh 
Martin, Weart A McQuarrie

NORTH-WEST TERRITORY.

Lougheed k Beans** 
.Harry H. Robertesa 

W. Greses

CALGARY...............
EDMONTON .. .
RED DEER, Alberta .. Geo.

Advertise BOILER SHOP.
in the . .

“Journal of 
Commerce ”

It reaches every 

class of Trade.

THE STEVENSON BOILER. MACHINE SHOP AND FOUNDRY WORKS A1 
1‘ETROLIA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationery and Portable Boilers orf aH kinds. The Canadian Oil Wells and Ba­
tmens and Mills in this section are nearly entirely supplied with Boilers sad 
other Plate Work from this shop; while for well-drilling purpose# it has sea* 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stitie, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as ail pro­
ductions of Machine Shops, including Steam Engines end Castings in Iron and 
Brass.

Having a fuH outfit of machinery and took, including Steam Riveter, and mee 
of long experience, it inrvifcee comparison of the quality of its work, with ea* 
shop in Canada.

ARTHUR RAVAflnGH. *' H- FAlRBAflR,
MANAOTR. PROPRTPITm.
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SUGARS —THE BEST ARE THE CHEAPEST— 
ASK FOR AND SEE THAT YOU GET

Extra, Granulated
ANJ> OTHER GRADES OF REFINED.

Supply your custom«1 with only the l*-at sugars obtainable IT WILL PAY

Manufactured by the

Canada Sugar Refining Co, Limited, MOUTREIl, One

For Sale
A well finished CHERRY COUNTER 

about 20 feet long by 3 feet wide with swing 
door. Was made for the Equitable Life Assu­
rance Company of New York.

— iALSO: —

A high CABINET DESK, made for the 
above institution ; all in good order.

Add ress

Journal of
Commerce,

MONTREAL

SUN FIRE
Founded AD. 1710.

Head Office, Threadneedle St., London, Eng.
The olden Insurance Co. in the World. 

Canadian Branch:—15 Wellington St. E 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS *. J( HNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts.

Walter R. Wonham&Sons,
MONTREAL.

Agente for Canada.

COMMERCIAL SUMMARY.

—The Provinciale Bank of Canada baa 
opened a branch at Alfred, Ont.

—The United States geological survey 
reports 2,805 lives lost in mines in the 
United States in 1909.

—-A Bill making comuiplsory the equip­
ment of all passenger vessels touching at 
British ports with a wireless telegraph 
system has passed its first reading in 
the British Commons.

—The Chairmen of the Canadian Rail­
way Commission and of the United 
States Interstate Commerce Commission 
will meet shortly to discuss the estab­
lishment of an international traffic com­
mission .

—Bank exchanges last week make 
quite a satisfactory exhibit as compared 
W'ith the'c.orresponding period last year, 
the total at all leading cities in the Uni­
ted States aggregating $2,761,117,160, a 
gain of 1.6 per cent over last year an! 
of 9.5 over the same week in 1906.

—Ur. Haanel, Director of Mines, in a 
departmental report just issued, states 
that recent surveys of the iron ore de­
posits in the Ottawa Valley near Chats 
Falls, some thirty miles west of Ottawa, 
show the presence of large bodies of 
comniercial ores, which, under the elec­
tric smelting process, may be profitably 
exploited.
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—A proposal is under consideration for the establishment 
of a shop in St. Thomas to manufacture the Durbin Auto­
matic Coupler Safety Car coupler. J. W. Hendrick, of Fort 
Scott, Kansas, and R. R. Powers, of, Sarnia, Ont., are inter­
ested .

—It is thought that the late advances in the price of sil­
ver, which after some higher fluctuations, seems to have set­
tled upon a 541,4c per ounce basis, was due to the action of 
bankers in India, who are said to have overbought the mar­
ket by 30.000.000 ounces.

—A United States Marshal in New York seized a shipment 
of 4,500,000 ice cream cones last week which had been shipped 
to Galveston, Texas. They were made by the Consolidated 
Wafer Co. It is charged that the cones are ao tilt crated and 
contain l>oraoic acid, “a deleterious ingredient which renders 
the articles unfit, for consumption and injurious to health.”

—The Angora goat is rapidly increasing in importance as 
a factor in the material wealth of Queensland. In 1904 there 
were only 2.008 such animals in Queensland ; but at the end 
of last year, a «cording to the Government statistician’s an­
nual re-port, the number had risen to 7,198. The weight of 
mohair obtained in 1904 was 1,210 lb., while in 1908 it was 
5,102 lb.

—The N. Y. Sun’s London correspondent writes as follows : 
—A new source of radium supply has been discovered in Tur­
kestan. Radium-bearing uranium ore has already been ob 
tained in considerable quantities. The native miners have 
found that cuts and other wounds which would take a long 
time to heal in other mines are very quickly cured by apply­
ing a small quantity of powdered uranium ore to the spot.

The Sea Tslfind cotton-growers from Georgia. Florida, and 
Alabama met at Waycross, Ga., last week and perfected an 
organization under the name of the Union Sea Island Cotton 
Company, which will have headquarters at Savannah. It 
proposes to build a large warehouse with branches at various 
points. The object of the union is to secure for the pro­
ducer the best possible price for both long and short staple 
cotton.

—In view of the sage talk going the rounds of the growing 
int erference of Japan in the a flairs of India, it is well to no­
tice that of the total import of cotton goods into Calcutta 
in 1900-10. amounting to Rs. 20.2 crores, 94.6 per cent was 
contributed by the United Kingdom. Japan eontributed 1.5 
per eent. IToil and 0.0 per cent, and Germany and Belgium 
0.8 per rent each. Of the total imports of merehandise (Rs. 
46.62 or or es) cotton goods ns stated were Rs. 20.2 crores.

—The total value of the foreign commerce of the United 
States during the fiseal year ended June 30 was $3.302.821,057, 
and of this amount it is interesting to note that the portion 
attributed to imports exeeeds that of the former high record 
year—1907—bv $123.500.000. The total imports were $1.557,- 
854,854, and the total exports were $1.744,966,203. The ex­
ports, while larger than in most of the earlier years, were less 
than in 1907 hv $136.000.000. They exeeed those of 1909 by 
$82,000,000.

—The new customs tariff of Trinidad, adopted in November, 
1909, has been amended in the following particulars:—Smoked 
hams and bacon are not be classed as dry meats subject to a 
duty of 50 cents per 100 pounds, but as smoked meats, dutiable 
at $1 for each 100 pounds. The specific duty on naphtha and 
methyl alcohol is $3.60 per proof gallon, instead of per gallon 
as printed in the ordinance passed in November. Staves and 
headings of oak are dutiable at 20 cents per pack (containing 
staves and headings for one puncheon or two hogsheads).

—The deepening gloom in connection with the textile trade 
of the United States has been reflected in the amount of pur­
chases made in Bradford, and the shipments for June are the

smallest so far during 1910—less than half of what they were 
last January. The principal decline is due to a great slump in 
wool. The total for June is $886,175, compared with $1,639,- 
915 for the corresponding period in 1909, or a decrease of 
$761,740. The fall in May was $894,820, but then the aggre­
gate shipments for that month exceeded by nearly $25.000 the 
exports for June.

—After drooping, and even dwindling, for three months, the 
percentage of employment in Germany recovered in May. 
The monthly statistics, collected from 470 factories employ­
ing 205.000 hands, show a marked advance from April to 
May, whereas in the corresponding time last year a falling- 
off was recorded. Of the various textile industrial centres, 
Rhenish-Westphalia shows the most marked increase in em­
ployment . Whereas in all other textile districts the num­
ber of male hands has declined, it has risen there, and the bet­
ter employment of women has been espciallv marked through­
out Rhenish-Westphalia.

—The following companies have been incorporated:—The 
North American Sales Agency, Limited, bankers and brokers, 
head office. Niagara Falls, capital $100,000; J. A. Simmers, 
Ltd., seed merchants, head office. Toronto, capital $200.000; 
Dickson’s, Ltd., general merchant, head office St. Mary’s, 
capital $100,000; Lailey-Trimble, Ltd., head office Toronto, 
capital $50,000; Ballinger Gold Mines, Ltd., head office Toron­
to, capital $3,000,000; The Regal Lumber Co., head office 
Hamilton, capital $40.000.—The capital stock of Claudius Ash, 
Sons and Co.. Ltd., has been increased from $25.000 to $65,- 
000. The capital of Gillies-Guv, Ltd.. has been increased from 
$30.000 to $100.000.

- Official data concerning insurance companies doing business 
in Cuba recently published show them to be divided as follows: 
24 English. 7 United States, 4 German, 6 Cuban and 1 French. 
Of these 24 are fire insurance companies, 9 life insurance. 4 
marine insurance and 4 bonding companies. Of the nine life 
insurance companies doing business in Cuba four are Cana­
dian, viz., The Standard Life Insurance Company, Qun Life 
Insurance Company, Manufacturers Life Insurance Company, 
and Cm federation Life. The Canadian companies have an 
excellent standing in Cuba and like other Canadian institu­
tions in existence here demonstrates the confidence of the 
Cuban people in Canadian institutions.

—Our correspondent at Teeswater. Out., writes :—“After 
the usual ups and downs resultant on a very late .and cold 
spring, the outlook is now very bright and promising, with 
one exception, that of fruit. Hay is a most abundant crop ; 
a gentleman travelling through the country the other day 
said that in many of the fields the grass was four feet high. 
Fall wheat is showing signs of being ready in a few days for 
the knife, looks well, and from the showers we have had late­
ly, with clear dry weather interspersed, and the heads should 
be well filled. The spring crops and roots are also in a very 
healthy condition. I understand that in this section there 
will be no apples, and that in almost all respects it is a fruit­
less year.”

—The July crop report of the Department of Agriculture 
of the Province of Quebec says:—“The spring made its appear­
ance sooner than usual and sowing began in many parte of 
the Province at least fifteen days sooner than usual. When 
work was well advanced the cold rainy weather of the month 
of May put a stop to it for several weeks, preventing farm­
ers on heavy lands from continuing. But now, thanks to a 
period of fine weather accompanied by warmth interspersed by 
fine showers, the appearance of the crops is, with but few 
exceptions, most satisfactory. The meadows and pastures are 
excellent, hav-making having begun July 1st. Under the 
influence of -favourable weather the cereal and fruits look 
much better now than it was at one time thought they would.
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—Reports from New York fish merchants say that “business 
in herring is practically at a standstill, principally owing to 
the extraordinary hot weather which we have been experien­
cing during the last week. Most of the shipments arriving 
from Scotland had to go into cold storage so as to prevent 
them from spoiling. From Holland we have cables that the 
fishing is rather poor and very few catches have been landed. 
This, of course, may change at any moment. From France 
we have cables advising that the fishing of sardines is very 
poor and that enormous prices are being paid just now for 
the few sardines which are being caught. The fishing of 
sprats is practically nill in France just now. In Norway the 
fish continues only fair, but the ‘quality of the itsh is simply 
perfect.”

—It is proposed by several German municipalities to estab­
lish an insurance for unemployed, according to the “Maritime 
Merchant.” The city of Ghent has such a fund already under 
way, and it is expected that the other towns will follow the 
plans laid down by that city. The insurance in Ghent lies 
principally with the workmen’s societies. To the amount paid 
to a beneficiary by these organizations, the municipalities add 
50 p.c. of it when it is shown that the man’s non-employment 
is due. to no fault of his own, such as a strike or a lockout. 
The city’s contribution, however, is not to exceed a mark daily 
Questions arising as to the reasons of non-employment, 
whether by fault of the employer or employee, are to be de­
cided by a jury, consisting of employers and men with a neu­
tral presiding officer having the deciding vote.

—Congress having enacted a Bill for a postal savings bank 
system in- the United States, Consul-General Griffiths, of 
London, has submitted the U.S. Government reports of the pos­
tal savings operations in Great Britain, where the deposits 
amount to nearly a billion dollars. Deposits in postal sav­
in os in the United Kingdom in 1908 aggregated $217,877,041, 
and the withdrawals in the same year aggregated $220,916,- 
714. In 1907, when financial conditions were less favourable 
the amount withdrawn exceeded the amount deposited by $10.- 
785.838. The largest number of withdrawals on any one day 
was $55,485, and. of the entire number of withdrawals in 1908 
$5,910,485 were made on demand. The total sums to the cre­
dit of the 11,018.251 depositors in the postal savings bank of 
the United Kingdom on December 31. 1908, was $781,794,533, 
an increase in the year of $15,320,139.

—The British Consul-General at Marseilles reports, under 
date June 20th, that the blossoming of the olive trees in that 
district‘is at present quite satisfactory. The comparatively 
damp spring has been favourable to the trees, the blossoming 
period has been warm and dry, and so far everything points 
to a good crop. The British Consul at Seville reports, under 
date June 21. that the prospects of the coming olive crop have 
improved considerably since the copious rain that fell in May. 
but that it seems to be the general opinion that the crop will 
be below the average—probably no more than half an aver­
age crop. Considerable damage was done in some districts by 
recent heavy hailstorms. Buyers are still limiting their pur­
chases to their immediate requirements till the position is 
clearer. The steady rise in price has for the moment been 
checked, and there has even been a tendency to fall.

—As illustrative of the efforts being put forth in foreign 
countries to use petroleum as fuel, especially in power produc­
ing machinery, a report has been received at the U.S. Bureau 
of Manufactures stating that “a large number of small petro 
buim engines are being sold and used in European Turkey lor 
grinding flour, pumping water, and running cinematographs, 
etc.” They are imported from England, Italy, Germany and 
Belgium. Gas and gasoline are not used as motive power for 
such engines on account of their greater expense as compared 
with the cheap Russian petroleum. With petroleum a one- 
horsepower engine can be run at l%c per hour. Petroleum 
costs 12 piasters the tin, or about 10 cents a gallon. Ben- 
fcine and gasoline cost 4% piasters the oke, or 49% cents a

gallon. Consequently, manufacturers of small engines who 
desire to get into the market of that country must adapt 
them to the use of petroleum.

—The use of sulphate of ammonia in agriculture by the 
farmers in Germany is discussed in a brief report which Con­
sul-General Richard Guenther sends from Frankfort to the 
U.S. Bureau of Manufactures, of the Commerce Department. 
Mr. Guenther says that the consumption of sulphate of am­
monia by the German farmers has increased from 284,000 
metric tons in 1908 to 330,000 in 1909. The Consul further 
says that “the consumption of Chile saltpeter was about 450,- 
000 metric tons, so that, as far as the percentage of nitrogen 
is concerned, ammonia is already a trifle ahead of saltpeter.” 
Tne Journal of the Association of German Engineers states 
that the development of the last ten years point to the fact 
that in the near future ammonia will chiefly be used as an 
artificial fertilizer. Statistics show that Germany consumes 
its entire yearly production of 322.700 tons at home. England 
produces 348.000 tons, while the United States, in spite of its 
extensive use of coke as fuel, produces only 9,000 tons.

—‘Tt looks to me as if the Canadian North-West will yet be 
supplying the United States as well as Canada, with all its 
flaxseed,” said the manager of one of the largest oil companies 
in this country. He believed that Canada would from year 
to year increase its flax acreage enormously. American farm- 
eis from Dakota and Minnesota, who had made money by the 
cultivation of flax, were crossing the border into Canada, and 
going into the production of flax on even a larger scale than 
in their own country. They were breaking up the prairie 
and huge yields had already been obtained. Moreover, he 
said, the capacity of the linseed mills already established in 
Canada was more than double the present flax production. 
These would, therefore, for some time to come be able to take 
care of the flax output. In referring to the continued in­
crease in the price of linseed oil, he remarked that a year ago 
Duluth linseed was quoted at $1.41% per bushel, compared 
'wth $1.98. and in Calcutta the price had advanced in the. year 
from 48 shillings to 62 shillings. Linseed oil in London a yea*- 
ago was quoted at £24, compared with £36 to-day. He could 
not see any prospect for lower prices, particularly as in some 
countries the crop this year had been injured by frost. The 
crop in the North-West, however, appeared to be in good con­
dition. the only fear being the drought. Of late, however, 
there had been some heavy showers.

—Dispatches from branch offices of R. G. Dim and Co., in 
leading cities of Canada indicate improved conditions at many 
country points on account of general rains, which have im­
proved the agricultural outlook. While at many of the 
wholesale centers the usual mid-summer quiet is much in evi­
dence, business as a rule makes a very favourable compari­
son with last year at this time. Retailers are commencing 
to exhibit an inclination to anticipate fall wants, although in 
the dry goods line there continues to be considerable hesita­
tion because of the unsettled conditions in the cotton goods 
market and unfavourable crop reports from the North-West. 
Salesmen on the road, however, report the receipt of satis­
factory orders for fall and winter delivery and state that the 
prevalent feeling appear* to be one of confidence in the future. 
Groceries are moving in fair volume and prices show little or 
no change. Hides continue dull and the market for all vari­
eties is easy, and though there is little improvement in the 
demand for leather, prices are practicallly unchanged. Build­
ing operations are extremely active, at many important points 
exceeding in volume all previous records. This assures a 
good business in all kinds of materials entering into construc­
tion, such as lumber, lime, structural steel, hardware, glass, 
oils and paints, and the movement in these lines is very ac­
tive. Flour and feed are in good request at higher prices, but 
the grain export trade is light owing to lessened demand from 
European sources. This causes some congestion at shipping 
points, because grain steamers from the upper lakes are now 
carrying their cargoes through.
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The Standard Assurance Co.
OF EDINBURGH.

Established 1825.

HEAD OFFICE FOR CANADA, MONTREAL.
INVESTED FUNDS...................................................................................... $61,000,000
INVESTMENTS UNDER CANADIAN BRANCH............................ 18,000,000
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(WorldWidk Policies.)
Apply for full particulars, D. M. McGOUN, Manager.
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Canada, Life
1909 was the Most Successful Year in the Canada Life’s

history, and shows that it is a most satisfactory Company for 
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Address—Canada Life Assurance Co.

The Northern Assurance Co.
OF LONDON. ENGLAND. Limited.

" Strong as the Strongest.”

Branch Office for Canada, 88 Notre Dîme St. West, Montreal.
Income and Funds, 1909.

Accumulated Funds.................................................................................... $37,180,00)
Uncalled Capital . ......................................................................................... 13,500,000

Total...................................................................................................... $30,680,00')
G. E. MOBERLY, Supfc. of Agencies. ROBERT W. TYRE, Man. for Canada. 

Applications for Agencies solicited in unrepresented districts.

First British Fire Office Established 
in Canada, A.D. 1804.

Phoenix Assurance
Co. Ltd., of London, Eng.

(FOUNDED 1782.)
Total Resources, exceed. ■ .$ 78,500,000
Losses Paid since the esta­

blishment of the Company 
exceed..................................... 350,000,000

Deposit with the Federal 
Government for the secu­
rity of policyholders and 
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HEAD OFFICE FOR CANADA:
1O0 St. Francois Xavier St., Montreal.
R. MacD. Paterson,
J. B. Paterson, Joint Managers.
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Financial Agent

Government, Municipal and Railway 
Securities bought and sold. First claaa 
Securities suitable for Trust Funds al­
ways on hand. Trust Estates managed. 

GUARDIAN BUILDING

160 St. James St. - MONTREAL.

THE CANADIAN JOURNAL OF COMMERCE.

MONTREAL, FRIDAY. JULY 52. 1910.

CANADA’S PURCHASES IN THE UNITED 
KINGDOM.

In our imi|K>rts from the United Kingdom attention 
is more particularlv drawn to that class of goods which 
for many yours wo havo boon endeavouring to manu­
facture for ourselves, and which our protective policy 
has been fmint'd specially to foster. Among these 
the more bulky textile goods take a prominent place.

For many years cotton yarn cut quite a prominent 
figure in British imports, as also did piece goods, grey 
or unbleached, as well as bleached fabrics. Prints 
continue to arrive in increasing quantities, notwith­
standing the impetus given to the home mu nu facture 
of this class of cottons in Canada especially in the 
newer mills established bv the able manager at the 
Mount Royal site. During the earlier half of the 
current year we purchased 1(1,243,-100 yards of printed 
piece-goods in the United Kingdom against 10,380,800 
during the former half of 1909, and the quantity for 
.Tune (ult.) show's an equal proportion of increase. 
The total exports of prints from the U.K. to all coun­
tries for the last half year footed up 600,389,300 yards 
as against 444.679,400 yards for the corresponding per-

FTRK LIFE MARINE
Established 1865

G. Ross Robertson & Sons,
Geperol Insurance Agents *nd Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P. 0. Box 994. Private Office. Main 2823

iod of 1009, and the month of June has kept ]>ace with 
its predecessor. The high proportion purchased by 
other countries than Canada is owing to climatic condi­
tions. In tropical countries cotton fabrics form a 
large proportion of the outside clothing of the inhabi­
tants, while in Canada people rarely step beyond their 
own thresholds dressed in cotton stuffs.

Dyed goods, or those manufactured of dyed yarn, are 
purchased by Canadian dealers in the United Kingdom 
in remarkably equal quantities with prints. The im­
ports for the earlier six months of 1910 amounted to 
16,599,600 yards, as against 10,374,000 yards in the 
first half of 1909.—That there arc large quantities of 
goods purchased for the Canadian trade, other than ap­
pear above is shown by the total of piece goods of all 
kinds - during the above mentioned half years, the am­
ount for the earlier six months of 1910 being 53,295,- 
400 yards, as 'Compared with 34,406,100 yards in the 
corresponding half-year of 1909. Among the largest 
importing countries from the U.K. are Bengal 543,- 
570.000 yards; Bombay 434,330,000 yards: China about
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Founded In 1606.

The Law Union & Rock Insurance Co.
OF LONDON Limited.

Assets Exceed.... $45,000,000 OO 
Over $6,000,000 Invested In Canada.
FIRE and ACCIDENT Risks Accepted,

Canadian Heed office ||2 st. James St., cor. Place d’Amies, Montreal.
A'cuts wanted in unrepresented towns in Canada.

Alex. 8 Matthew, Manager,
W. D. Aiken, Sub-Manager-

Accident Department.
J. E. E. DICKSON,

Canadian Manager

300,000,000 yds. ;Turkcy about 200,000,000 y,d<. : Egypt 
120,000,000 yards; Argentina 100,000,000 yards; Dutch 
East Indies about 100,000,000 yards; Australia about 
00,000,000 yards; Brazil about 00,000,000 yards; West 
and South Africa (British) about 90,000,000 yards; 
Japan 52,000,000; Straits Settlements nearly 50,000,- 
000 yards; Germany 45,292,500 yards and Chili 44,- 
000.000 yards.

During the half-year ended the 30th June last there 
was purchased in the TJ.K. on behalf of the Canadian 
trade 4,512,100 yards of woollen tissues as against 3-- 
194.200 yards during the same months of 1909. The 
Juno (only) imports maintain a proportionate pace. 
Of worsted tissues the quantities amounted to 9,321,- 
600 and 7,053,900 yards respectively. The purchases 
of worsteds for June maintain an equal proportion,.— 
Jute piece-goods were imported to the extent of 13,- 
017.800 yards for the half-year to June 30th, as against 
12.329.700 yards in the.earlier half of 1909.—Canada 
imported from the TJ.K. for the same periods 3,401,- 
600 yards of linen piece-goods and 7,723,400 yards, re­
spectively .

BILLS OF LADING.

We have on several occasions drawn attention to the 
many difficulties which centre about the ordinary bills 
of lading. The tendency on the part of transporta­
tion companies to attempt to contract themselves out 
of all responsibility for goads committed to them, is 
probably the result of attempts on the part of shippers 
to read all sorts of responsibility into their bills of 
lading, and to hold the companies liable for every kind 
of damage, delay, decadence or shrinkage in valuo. 
The Canadian attempt to wrestle with the question 
was an effort to recognize both sides to the controversy, 
but did not set up a standard likely to win its way out­
side of the country. Perhaps there is nowhere any 
smoother working custom than prevails in the North- 
tA est, where railway Hills of lading are unhesitatingly 
negotiable at the hanks, and are unquestionably re­
ceived by our farmers and honoured in duo time at the 
purchasing end.

So long as honour rules, and there are no dishonest 
attempts to take unfair advantage, every or any plan 
would answer. It is when a bill of lading has to be 
framed to hedge in, or keep out, the scoundrels, who 
intend thieving if they can manage it, that the trou­
ble begins. European cotton merchants and dealers 
are at work on that subject just now, as a result of the 
frauds of the Alabama firm of Knight, Yancey and 
to. The losses caused by irregular bills of lading in

this case ran up into millions. Liverpool and Ber­
lin were especially made to suffer by the dishonesty 
the failure of the Alabama firm disclosed. And, as 
might have been expected, merchants on the other side 
are taking hold of the matter in such a manner as te 
prevent a recurrence of such trickery' in the future. 
In the first place, the Liverpool Cotton Association has 
formally voted to give financial support to any legal 
proccedings taken by losers to set themselves right 
with regard to damage through the failure of Knight, 
Yancey and Co* This should disclose whatever legal 
flaw exists in the old time bill of lading, and show the 
danger spots to be avoided in future transactions. A 
strong committee of bankers was appointed to consider 
the whole subject, and at a meeting held in London 
last week it decided to propose that: “Commencing 
in November American cotton bills of lading shall lie 
negotiated only when they are guaranteed by an Ameri­
can hanking institution. It is expected that the pro­
posal will he adopted after consideration at a general 
meeting of English and Continental bankers."’

It is objected at once, that it is unreasonable to ex­
pect IT.S. bankers—for, of course, the reference does 
not include Canada—ho assume the whole of the risk. 
The rejoinder will immediately-snggest itself, however, 
that it is the shipper upon whom the whole burden is 
placed. He must be able to satisfy hankers on the 
spot where his standing is known of his good faith, be­
fore he has any elaim upon foreign 1 winkers to honour 
liis drafts.—for drafts, these bills of lading may truly 
be termed. An amalgamation of the1 great guarantee 
companies. The Surety Association Association of Am­
orim. has with other similar companies been consider­
ing the possibility of collecting 25c a bale from shippers 
as a guarantee fee, for which the hills of lading should 
he assured. But that there should he some demur to 
this proposition is hardly to be wondered at, when a 
slight calculation shows that the proposed fee would 
not $2.375,000 a year to the Association, on the basis 
of last season’s shipments. There is, however, an 
acknowledgment all round that the British hankers are 
in the right of it. in insisting upon some guaranteeing 
of the hills of lading, and a leading TT.S. banker, and 
a representative of the Surety Association, leave, this 
week to consult with them, as to how it can best be 
brought about.

It is not ton much to expect that the effect of the 
settlement now almost in sight will be widespread, and 
important. Thorp mav be guidance for us all in the 
result, and a. way made for a simplified form of a 
bill made possible, which may he adopted internation­
ally, and pass as current .am ong the merchants of any 
country. Nothing less should he aimed at. The im­
portance of such action to the whole commercial world, 
cannot be over-estima.tcd. To underwriters, ship­
owners, railroad men and shippers the idea will com­
mend itself immediately. Some kind of a unification 
of the commercial world is becoming a necessity, and 
it might well have as one of its foundations an intcr- 
natoinal, safely negotiable bill of lading.

Tlie total Inland Revenue in Oanada from all sources 1b 
June was $1.317,830. The excise revenue totalled $1,293,12% 
ns against $1,188,948 in the corresponding month of last year.



120 THE CANADIAN JOURNAL OF COMMERCE.

BEET SUGAR IX ENGLAND.

Mr. Stanley Machin, president of the London Cham­
ber of Commerce, and head of an important firm in 
the Metropolis, echoes current opinion upon the Bri­
tish sugar market, as follows :—“Ordinary refined sug­
ar is 10s fid per hundredweight in London to-day, as 
compared with 14s Gd last year. Grocers are selling 
it at 21/4(1 (11/2 cents) per pound, against 2d (4 cents) 
Easl year, and some of them sell sugar at a loss as an 
advertisement. The only remedy for the present 
shortage in sugar and the rise in price is to grow sugar 
in this country ■ We are on the verge of a sugar 
famine and there is no telling to what prr.ee sugar will 
S° -

The London “Times,” and other important newspa­
pers have also been giving voice to a fairly general 
«pinion flint the beet sugar industry might well find a 
home in England. With a prodigious use of sugar, 
added to by the great export trade in jams, marma­
lades, etc., there need be no wonder expressed at the 
■ivsire to furnish the raw material at first hand. 
Changes in social and industrial conditions have help­
ed to increase the price of cane of late years, and the 
enhanced use of the finished product has induced ex­
pensive competition, which makes it appear actually 
Improvident to depend solely upon that source of sup­
ply. No doubt, also, the success which has attended 
She beet root factories on the European continent, 
notably in Belgium, France, and parts of Germany, is 
aow sufficiently patent and established to attract Bri­
tish attention.

It will be remembered that it was at one time believ­
ed that Canada could profitably find a share in this 
business. Capital was found for the establishment 
i»f several factories, chiefly in Ontario and in this Pro­
vince, between thirty and forty years ago. Farmers 
were induced to go into beet farming, and then experi­
ence began to be purchased, at no small cost. The 
climate was against the whole business as then con­
ducted, and the Federal Government tried to find a 
wav out of that difficulty by permitting the importa­
tion of free raw cane sugar, which might be refilled in 
the winter, and so keep the factories going. We be­
lieve we are correct in stating that in Ontario, where 
alone the industry still exists and there, to a greatly 
reduced extent, refining the raw sugar is now almost 
If not quite tlie main support. Without that, which 
k practically a Government bonus, they could not pos­
ai lily exist.

This is, however, not solely or, indeed, mainly be- 
«jHise of climatic conditions now. Beet cultivation 
necessitates a great deal of hand labour. On the con­
tinent of Europe, women and children can be had for 
from 15c a day upwards in some districts, whereas in 
Canada that class of labour is simply non-existent. 
To endeavour to do the work with men is equally out 
•f the question. Happily enough the class of un­
skilled cheap, practically indigent, labour which would 
do such work elsewhere, is not to be found here. We 
fcave the soil and can procure the capital and labour 
for the manufacturing part. The growing of the beet 
i* large quantities, is not possible just at present. 
Over sanguine men thought that the French Canadians 
an their small holdings, with families working on the

land, could do as the peasant farmers in France have 
done, and cart their beet produce in small lots, hut in 
large aggregate amounts, to the factories. But it was 
found that even so the cost of production was too high 
to make the venture successful.

Our experience, howevey, teaches that the beet sugar 
industry ought to succeed in England. The labour 
question, which will probably be the only serious prob­
lem there, ought not to be very difficult, to surmount. 
The philanthropy which would ship untaught labour 
and paupers' out of the country, might exert itself in 
making profitable use of these elements in the beet 
fields of their own land. The work is not much, if at 
all more disagreeable than hop picking, or apple gath­
ering. Probably from 20,000 to 30-000 men, women 
and children would find employment almost at once. 
Supplemented by an increased small fruit industry, or 
possibly by intensive farming in the way of spade work 
for men and boys, as in parts of Germany, employment 
could he given those citizens for most of the year. 
The training would be of groat value if they deter­
mined to emigrate afterwards. The keeping of M00,- 
( 00,000 in the country that way ought to benefit near­
ly everybody in some degree in even as intrinsically 
wcabby a land as England.

Canadians will watch the discussion at present g> 
ing on in the newspapers with great interest, and all 
well wishers of the Mother Country will be glad to 
.-"c ner Îend her immense energies to the development 
<>f her own natural resources in this manner.

SPRING W11EAT PROSPECTS.

Much of the talk of damage to the North-West is 
undoubtedly premature. There has probably been in­
jury to the crops in southern Manitoba, and Saskatche­
wan, from the warm dry weather in June. It is 
through this section that the main line of the Canadian 
Pacific Railway runs, and the damage done is there­
fore plainly to he seen. But even here it should not 
have escaped the observation of the many reporters of 
loss caused, that the men who understand most about 
it, the farmers, were not as a general rule ploughing up 
the fields, though until the middle of July good crops 
of barley or other coarse grains may always be expect­
ed. Even wheat planted in that month in those lati­
tudes has come to perfection. It might have been 
taken for granted that when those shrewd calculating 
men allowed their wheat fields to go, without uproot­
ing the danraged crop and planting something more 
profitable in its place, that they had not abandoned all 
hope of return from what, to the passing observer, 
looked unpromising. Experience shows that the 
wheat plant has great recuperative qualities. Last 
Saturday’s rain may not have completely saved the 
situation, but if it fulfil/ expectations, it came in time 
in some localities at least, to prevent total loss, and half 
a crop in Manitoba is rath r better than the wb le av­
erage yield in the Western States. Our information 
is to the effect that even to the south of the Provinces, 
half a crop, or nearly that, may be expected.

To the North, where much of the newly broken vir­
gin land is situated, there has been no serions draw­
back. True, the yield is unlikely to be heavy even
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there, but what is an important matter, it will mot be 
poor enough to discourage the new settlers, who will 
in all probability receive very fair returns from their 
farms. There is a great deal of new land under cul­
tivation, much of it far enough from the sod to bear 
wheat, and the increased acreage will help out the ag­
gregate yield. We are led to believe that it is not un­
reasonable to expect from 100,000,000 to 115.000,000 
bushels of wheat this autumn in the West.

It is a somewhat serious matter that old wheat is 
still being held in the country for more than _the cur­
rent export rates. Present prices are good, and it is 
well not. to risk the future, unless information regard­
ing it is definitely certain. Stock and other quota­
tions in Russia show better than any crop returns that 
that wonderful country has good hopes for another 
amazing wheat yield. The Monsoon season in India was 
most favourable to the grain farmers. Egypt’s inun­
dation came up to all expectations. The winter wheat 
harvested surprisingly well everywhere. Stocks were 
not depleted in England this, as last, year. Millers’ 
elevators in Minneapolis and in Canada are well fur­
nished still. It is not apparent yet what can greatly 
raise the actual price of wheat, when its moving time 
comes. It used to be a market rule, the full sense of 
which has not yet departed, that in food products it is 
generally wiser to take the profits of to-day, than to 
wait for the promise of to-morrow. At present the 
prospects are good for a block this autumn, when navi­
gation draws to an end, as it may at an early date this 
year.

UNITED STATES OVER-LORDSHIP.

There have been few more extraordinary happenings 
in the world of affairs than that which created a genu­
ine scare in Wall Street last week. Leaving out of 
sight for the moment the significance of the fright ex­
pressed, at what trouble with Germany might mean to 
the United States, we may be pardoned for an allusion 
to the extreme nervousness, which evidently prevails 
in the latter country at the n resent moment. In an 
ordinary diplomatic note, the Emperor William refer­
red to the President of Nicaragua in the graciously 
polite terms of ordinary diplomacy as “my great and 
good friend.” That owing to little troubles of its 
own with the South American Republic, the United 
States had not formally acknowledged President 
Madriz as the newly-elected President of his country, 
was really not at all to the point. There is nothing in 
the political situation which would give Germany’s re­
cognition of the newly-elected President the appear­
ance of an act unfriendly to the United States. The 
Republics are on a footing of mutual peace, and until 
the contrary is formally declared to be the case, any 
contentious reflection upon such a recognition of a 
change of Gveminent as was made by Germany, be­
comes itself almost, if not quite, a statement of un­
friendliness towards the new President.

Nevertheless the mob in the United States who un­
derstand nothing of the niceties of diplomacy, chose 
to consider Emperor William’s formal note as a slight­
ing of the US. Government. Some diligent fomen­
tera of strife went further. There appeared in New 
York newspapers, an alleged statement from the For­

eign Office in Berlin that “Germany refuses to recog­
nize any right on the part of the United States to sup­
ervise her diplomatic regulations with other countries, 
Central and South America countries in general, and 
Nicaragua in particular.” While containing an un­
doubted right and truth, every thoughtful man recog­
nized at once that this is not the way European train­
ed diplomats express themselves to friendly nations. 
It smacks of the Venezuelan message of President 
Cleveland, and is, perhaps, as the learned politicians of 
the New York daily press would put it.

But it “went” with the brokers and speculators on 
’Change. There was a collapse in stocks, and a race 
downwards, which brought disaster to some, before the 
news obtained circulation that the alleged message was 
bogus. Instead, the German government, pitying the 
confusion into which the United States had been 
thrown, explained that its recognition of President 
Madriz was the usual formal acknowledgement, sent 
in the usual way from the diplomatic offices, and that 
there was really nothing to be frightened about.

Of course, at Washington, the matter had been 
thoroughly understood from the first. There could 
have been n-o misunderstanding such an ordinary af­
fair among the diplomats and officials who understand 
the language of Courts, and the correct expressions of 
friendly governments. It is just possible that there 
was some desire on the part of those who understand 
the populace, to let it be known abroad how sacred the 
United States people hold the Mtinro doctrine, and 
that any invasion of that principle is taken to mean a 
declaration of war. If so, there may have been some 
glimmer of sense about the Wall Street scare. But 
in any case, it had only ignorance of these matters as 
its foundation, and will, it is to be feared, provoke the 
merriment, rather than the increased respect of the 
rest of the world.

THE BANK RETURNS FOR JUNE.

The Bank Statements for June reach us a day too 
late to allow of their being analyzed and incorporated 
in this week’s issue. Among the additions is the Au­
thorized Capital of the Bank of Vancouver, which ap­
pears as the Bank of “Victoria” on the third page of 
the Government Returns. The new Capital subscrib­
ed amounts to nearly $700,000, and the Capital Paid- 
up to $413,300. The Reserve Fund also shows some 
increase.—The Circulât ion‘-of all the Banks has in­
creased by $2,587,000 during the month. Deposits 
on Demand are $6,676,000 less than in May; but inter­
est-bearing Deposits show the remarkable advance of 
$5,752,000; the Deposits Outside Canada have swollen 
by 414 millions.—Specie and Dominion Notes have 
fallen off nearly 4 millions.—Call Loans (Domestic) 
show a substantial increase, being $61,600,000, as 
against $58,160,000 in May. Call Loans outside Can­
ada have fallen off by nearly $4,700,000 during June. 
Current Loans (Discounts) in Canada show the notable 
advance of nearly $6,000,000 during the same month, 
emphasizing the tightness in money, of which more or 
less has been heard lately.
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RAILROAD TR OURLES.

It appears that the world is just passing through a 
cycle of railroad wage troubles. France is threatened 
with a general strike upon all its railroads. The pro­
spect is serious enough to run down Rentes and stocks 
figures almost abnormally low, though from its semi- 
militarv system, France is better able to cope with such 
a difficulty than many other countries. Germany is 
interested in the attempts being made by its labour 
men to effect settlement in their favour amicably. In 
England the North-Eastern has a strike which threat­
ens to close for the time 1 ,696 miles of one of the very 
busiest and most important lines in the world. There 
is a well founded fear that unless a speedy settlement 
of the affair is concluded, the movement will extend 
itself, and inflict incalculable damage ujxm the trade 
of Great Britain, which is just now at its best. In 
the United States the men have had their way in most 
instances, with the result that there was a slump in the 
price of stocks in that country, which has only just 
fallen short of inducing a national trade depression. 
It is true that the injunction of the executive at Wash­
ington against the schedule of increased freight rates 
was the ostensible reason for the fall on Wall Street. 
But it was distinctly understood that the western roads 
were led to endeavour to increase their rates by the 
necessity of meeting the cost of the enlarged wages 
list. And as the affair of the Pennsylvania system 
shows, there is extreme danger of further troubles for 
the U.S. lines at the present moment. Canada, still 
a thinly settled country, with her populated centres 
strung along three or four thousand miles of latitude, 
at long distances from each other, has the best of rea­
sons for holding her rail wav systems as arterial, and of 
the utmost importance. North America has been de­
veloped by railroads in a manner unknown to the old 
world, where they appeared as ministering agents ra­
ther than creators, as here. Our dependence upon 
them is almost complete, and when their continuity is 
interfered with, it means not simply inconvenience, as 
elsewhere, but. if the interference is persistent, simply 
disaster. Apparently wage difficulties are endemic in 
the railroad world this summer, and we have to take 
our share of them .

It is onlv fair to notice that the difficulty has march­
ed along logically from its inception here. Bred in the 
high cost of living agitation, the intervention of the 
Interstate Commerce Commission, the apparently well 
founded cry of the men for consideration in these ex­
pensive times, the desire of the railroads not to inter­
fere with the course of national prosperity (not in a 
very stable jHxsition just now), concurred to bring in­
to force a higher standard rate of wages all round in 
the States.e

Canadian railway men coming into intimate contact 
as they do with the employees of United States roads 
at many points of junction, were certain to be affected 
by this action. There was never much hope that the 
lines in our country could hold out against the de­
mands of their men for the same standard of wages in 
the present conditions of the solidarity of the railway 
labour world through its international unions. The 
Canadian Pacific road realized this, and set about con­
ciliating its employees, while it= managers endeavoured

in various ways to save what was possible from the de­
mands of the men, while assenting to what they judged 
it prudent not to fight against. The Grand Trunk 
Railway went to the arbitration plan of the Depart­
ment of Labour which, as usual, attempted a compro­
mise, with its usual result. The conductors and 
brakesmen refused to consider the compromise, but 
persisted in their original demands. Their cause was 
immensely strengthened by the action of the C.P.R. 
The public was nut likely to see any clear reason why 
the men of the G.T.R. were not to receive equal treat­
ment with those of all the other lines.

And so, the inconvenience of a strike is forced upon 
the G.T.R. and upon the community. The manage­
ment is acting with spirit and determination, and is 
keeping a fair portion of mail and passenger service in 
operation. It is wrestling with the more difficult 
freight service, and may win out, in its determined 
fight against the dictation of the unions. There is, of 
course, the overhanging possibility of a general strike 
being ordered when the men of the C.P.R., who have 
so lately received the assistance of the unions in their 
practically succssful fight, could hardly refuse obedi­
ence . The complete shutting down of business at 
this busy time, which would ensue, is not to be antici­
pated with serenity. But at present the chances are 
good for the winning out of the company, though it is 
likely that would imply some increase of wages.

Probably there are not very many outside of the 
business who appreciate at its full value the import­
ance of the railway system in the economy of the coun­
try In the United States, for instance, the total 
capitalization of railroad property last year amounted 
to the astounding sum of $17,-187,868,935 ! This was 
lor a mileage—on a single track calculation—of 236,- 
868 miles, divided between 2,196 companies. The 
number oi locomotives employed was 57,212 and of cars 
2,218,280,—or if placed end to end, over 1,520 miles 
of them. The employees numbered 1,502,823, or an 
average of 6.38 per mile. The operating revenues of 
these lines aggregated $2,418,677,538, the - operating 
expenses $1,599,433,410, leaving an apparent income 
of $829,214,128. The wages and salaries paid am­
ounted to $988,323,694!

These figures are startling in their immensity, be­
ing far in excess of any other trade figures quotable 
for our neighbours, excepting those of the national 
commerce, which for the same year amounted to not a 
great deal more, comparatively speaking, being $2,- 
975,075,000.

Canadian figures are of consequence also. Last 
year the mileage was 24,104 miles, or if the portions of 
the Transcontinental Railway in operation, were added 
24,779 miles. The capitalization represented $1,308,- 
481,416, which, however, did not include the Interco­
lonial and other Government roads which, added, 
brings up the total to $1,420,027,319. The aggre­
gate earnings of the Canadian lines last year came to 
$145.056.336. the operating expenses to $104,600,084, 
leaving an apparent net income of $40,456,252. Sal­
aries and wages paid amounted to $63,216.662, the 
number of employees being 125,195. The ratés of 
wages paid were as follows:—
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1907. 1908. 1909.
General officers.................................. $11.74 $11.59 $11.73
Other officers ....................................... 4.11 4.63 4.59
General office clerks ...................... 1.70 1.81 1.81
Station agents....................................... 1.91 2.04 2.09
Other stationmen.............................. 1.56 1.71 1.65
Fnginemen............................................. 3.89 4.53 4.13
Firemen.................................................. 2.42 2.50 2.52
Conductors............................................ 3.20 3.30 3.31
Other trainmen................................... 1.92 2.06 2.13
Machinists.............................................. 2.41 2.68 2.89
Carpenters .............................................. 2.09 2.19 2.23
Other shopmen................................. 1.90 ‘2.16 2.33
Section foremen.................................. 2.06 2.25 2.15
Other trackmen.................................. 1.45 1.57 1.59
Switch tenders, etc............................. 1.84 1.81 2.00
Telegraph operators.............. / . . . . 1.88 2.07 2.09
Enitployoes—floating equipment 1.18 1.10 1.26
All other employees........................ 1.81 1.87 1.95

Comparisons are often misleading, excepting to those 
who understand all the conditions. But it may be no­
ticed that operating expenses in the States oomo to $6,- 
865 per mile, and in Canada $4,221. The number of 
employees per mile was 6.38 in the States and 5.19 in 
Canada in 1909, and 4.03 in 1908. Net operating re­
venue in the States was $3,516 per mile, in Canada 
$1.1118. 10!

The business world will probably finally arbitrate 
this most vitally important matter, for strikes depend 
upon the popular sympathy. Our readers will do well, 
we venture to think, to give full value to such facts— 
derived from official sources.—as are here detailed. 
Where conditions materially differ, as between two dis­
tinct countries, with varying earning and spending 
powers of their railway services, it is not easy to hold 
the balance level, when the labour in the two ooun- 
Ir'ms is practically one entity.

There is another series of facts which needs to be 
given full weight in considering the national aspects 
of these troubles, and that is the direct liability of the 
roads to the pubic, for public assistance given. The 
financial aid given the railroads by the Dominion and 
Provinces, exclusive of guarantees, amounts to $188,- 
963.337; land grants bo 55,116,017 acres. Hereto­
fore these money and other grants have proved bo he 
good investments of the country’s capital, upon which 
,m interest of satisfactory unbroken railway service has 
been given. That this troublesome matter will he 
settled in some satisfactory manner, which will ensure 
a continuance of this “interest,” is a consummation 
greatly to he desired.

AUTOMATIC GROCERY STORE.

According to “Grocery World,” Edison, of electric fame, 
I'inks to contribute to the agitation for cheaper living by do­

ing away altogether with grocers’ clerks. He proceeds on the 
nickel in the slot delivery system, and describes his new idea 
ns follows: —

In the automatic shop of the future there wall be uo shop­
keepers. no clerks, no hoy to wrap up packages. On entering 
the shop the intending purchaser will see no one, unless it 
lie some other purchaser. There will be no counters, no 
vales, no shelves lined with goods, no showcases.

In the walls of the shop there will be dozens and dozens of 
little openings. Above every opening there will be a small 
S'gn. This sign will tell in a half dozen different languages 
what particular article that particular opening will deliver.

Suppose a patron wants beans. He will go to the series of 
openings that represent the vegetable department. He will 
took for the sign bearing the legend “Beans.” He drops a 
nickel in the slot and a neatly tied package containing 5 cents* 
worth of beans will drop through the opening.

You see that in an automatic shop there will be no wast­
ing of time in talk, no pricing of articles nor any sampling. 
Shopping will be an exact, speedy and business-like proposi­
tion .

And here is another great merit in an automatic shop; it 
will he a strictly cash proposition, the shopkeeper’s credit book 
will be automatically closed every night when he goes around 
and collects the nickels from the various slots.

The upper part of the automatic store «nil be simple adap­
tation of machines that are already in use. There will be 
rows of bins in which the various articles «411 be emptied as 
they are purchased from the farmer or the manufacturer. 
Ohutes «ill lead from each of these bins down to machines 
which «ill automatically «’eigh out and neatly tie up the 
various articles in 5-eent packages. From each of the ma­
chines a chute «411 carry the various packages down to the 
store, and only a nickel dropped in the slot is necessary to 
have one of the packages delivered into the customer’s hand.

Only one man will be needed to tend this store. ,\1] that 
he will have to do is to keep the bins filled and the machinery 
oiled, and all the rest «411 be done automatically. He and 
his machines «411 be doing the «-ork that in a present-day 
grocery shop it requires fifty men to do.”

Says our contemporary:—“From information obtained dur­
ing the week, Edison has actually made a model of an auto­
matic store, an claims to have gotten perfect results from it. 
He claims to have evolved the idea not to make money for 
himself, lmt to reduce the cost of living and help the poor.”

IRON ORE IN ONTARIO.

Considerable interest is taken in the reports brought to 
Toronto atout the iron ore deposits at Grand Rapids, on the 
Mattagami River. The Mattagami is a tributary of the 
Moose River, the trunk stream draining the northern part of 
Algoina district into .Tames Bay. From Moose Fae.tory, 
whi*4i stands at the point of the Moose River’s discharge into 
lames Bay. the ore deposits are about 60 miles south. They 
are about 100 miles north of the National Transcontinental 
Railway and from the Temiskaming and Northern Ontario 
Railway, the former belonging to the Dominion Government, 
to be operated by the Grand Trunk Pacific Railway Company, 
and the latter belonging to the Ontario Government. It is 
expected that the Temiskaming and Northern Ontario will 
eventually be extended to James Bay, recent mineral discov­
eries appearing to warrant the carrying of the line to such a 
northern terminus.

The iron ore deposits at Grand Rapids «-ere not previously 
unknown. They were discovered in 1875 by Dr. Robert Bell 
of the Canadian Geological Survey, and «-ere again brought 
to notice in 1903 as a consequence of explorations made by a 
party sent out by the Ontario Bureau of Mines. The Bur­
eau’s report for 1904 contains a description of the deposit.», 
whose contents are classed as of the limonite variety of ore. 
Tlie ore body is very large, and the metallic iron found in 
some cases is as much as 60 ptr cent, phosphorus being pre­
sent to the extent of about 0,08 per cent. Parties who have 
been up in the field staking claims this spring bring back very 
optimistic accounts of the quantity of ore in sight and the 
quality of it. and they incline to the opinion that the ore is 
brown hematite. They say that no other kno«’n ore body in 
Canada is to he compared «4th this one in economic import­
ance. If the ore is as good and plentiful as official and pri­
vate reports agree in representing it to be. the railway is al­
most certain to be pushed on to the place at which it is 
located.

—The Grand Trunk Pacifie reports that rich deposits of lead 
and gysum have been found in Northern British Columbia, or " 
“The East West,” as the new mineral area is called.
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COFFEE.

The crop year ended, being says Hy. Nordlinger and Co., 
we give you herewith, a statistical table showing haw the 
production and consumption during the past year compares 
with the three previous years : —

Brazils:

Production. 1900 10. 1908-9. 1907-8. 1900-7.
Rio ................. 3,449,0(H) 2.886,000 3,096,000 4,246,000
Santos .............. 11,495,000 9,533,000 7,187,000 15,408,000
Victoria............. 288,000 391,000 472,000 401,000
Bahia .............. 111.500 108,200 211,700 160,600

15.343.500 12.918,200 10,966,700 20,215,600

Deliveries from Port Stocks.

Europe ..............
United St ta os ..
AJ1 other count’s

7,600,570
5.983,697

984,410

7.383.384
6,253,043

690,158

6,673,116 
5,710,194 

715,752

6,709,063
5,614,524

661,506

14,586,677 14.326,585 13,099,062 12,985,093

World’s visible supply 
end of crop year 11.057,371 11.182,548 12.590,933 14.723,295

Milds.
Arrivals in Europe

and U.S. includ­
ing trans-ship­
ments ............. 3.675,008 4.442,119 4.286.034 4,093,562

Deliveries in Do. 3.572.258 4,319,164 4.427,900 4.560.678
World’s visible supply
end of crop year 1.702.150 1.658.509 1.535,294 1,676.659

Recapitulation.
Total world’s pro­

duction .. .. 10 010.408 17,360.519 15.253.334 24.309.162
Do. deliveries 18.140,035
Total World’s visible

18.645.689 17.527.061 17,545.791

supply end of crop 
year............... 13.710.530 12.841.057 14.126.227 16.399.9.54

Tt call lie seen at a glance that whilst the production of Bra­
zils was about 2,400,000 bags larger than last year it was only 
about 800.000 bags larger .than the world used of this kind 
of coffee.

That Rio and Santos crop. taking the receipts at Rio and 
Santos during the fiscal year as the crop amounted to 14.044,- 
000 bags, about 200.000 bags more than our estimate of De­
cember loth last year.

That the whole crop reached shipping ports during the past 
twelve months is doubtful, especially in the State of San Paulo 
where the limit of export was reached as early as the middle 
of December. Some coffee has undoubtedly been held back 
in the interior where the planters could carry the coffee more 
cheaply on their plantations than in the port of Santos. This 
coflee is now coming forward along with the new crop, result­
ing during this and next month in larger receipts than the size 
of the crop we have just entered into would warrant. For 
this reason, the receipts at Brazilian shipping ports, during 
July and August, should not be taken as a basis for calculat­
ing the extent of the 1010-11 crop.

Estimates of the 1910-11 Santos crop have recently been re­
duced. in some instances to 7y2 million bags, and in one in­
stance to still lower figures. The general opinion now is. that 
the Santos crop will be about 7*/s to 8 million bags, and the 
Rio crop about 2*4 to 2% million bags. We believe, however, 
ns above indicated, that the receipts at Santos will exceed 
these revised estimates during the fiscal year.

Tt is particularly to be remarked upon that whilst the with­
drawals from port stocks of all kinds of coffee were 500,000 
bags smaller, those of Brazil were 250.000 bags larger, than 
last year. We consider this of great importance. Tt shows 
that Santos coffees are meeting with increasing favour each

year, taking the place of milds as long as they are cheaper 
than milds.

The into-sight movement of mild coffees showed a falling 
off last year, of about 750.000 bags, compared with the year 
before. The withdrawals from port stocks, however, also 
show a falling off. resulting in an increase in the world’s visi­
ble supply of milds of about 100,000 bags. European ports 
now hold 240.000 baps more mild coffees than they held on the 
1st of July last year, whilst the visible supply in the .United 
States of these kinds of coffee is about 130.000 bags smaller 
than a year ago.

The deliveries in the United States exceeded the arrivals, 
the arrivals being only 1,170,000 bags as compared with 1,- 
530,000 bags a year ago.

Prices ruling at present for large bean unwashed Santos are 
above those ruling for similar bean unwashed Maracaibos.

A still greater disparity exists between washed Santos and 
washed Central Americans. This is an unnatural state of 
affairs, and can last but a very short time, especially as the 
marketing of the new crop Brazils has only just commenced, 
whilst that of Central Americans is A’irtually finished.

NICKEL PROSPECTS.

The following remarks by Sir Albert Mond, Bart., in pre­
siding for the first time as chairman of the Mond Nickel Co., 
Ltd., in London, will be read with interest by many of our 
readers. We quote from “The Economist”: —

“The Chairman said that the company had sustained a 
great loss during the past year by the death of his father, 
Dr. Ludwig Mond. who was the founder, and, to a great ex­
tent, the creator, of the concern, and also by the death of 
Sir Geo. A. Drummond, the late president of the Bank of Mont­
real, one of the original directors and a considerable share­
holder. At the request of his colleagues, Sïr Alfred added, 
he had undertaken the duties of chairman of the company, 
and he was pleased that on the first occasion he met the share­
holders in that capacity the balance-sheet was one which, he 
thought they would all agree, was of a favourable character. 
He pointed out that the balance at the credit of profit and 
loss account amounted to €147.082. He' wished to point ou,t 
that during last year, and also the year before, it was a 
well-known fact that the price of copper, and with it the price 
of copper sulphate, which this company largely manufactured, 
had been unfavourable as compared with former years, and it 
gave the directors great satisfaction that they had been able 
to increase the profit, in spite of the unfavourable prices rea­
lized during the year under review for sulphate of copper. 
The price had been almost as low as at any time in the his­
tory of the company. Owing to the uncertain state of the 
copper market, it was impossible to predict the future, but 
he thought most good judges would agree that the price of 
copper would once more take an upward turn, and then, of 
course, they would, benefit from, the better price of copper 
sulphate.

With regard to the metal in which they were mainly inter­
ested, he remarked that the consumption of nickel was in­
creasing year by year throughout the world, and in America 
especially some interesting new developments had taken place 
in the use of nickel steel for bridge building. This material 
had been in growing use for some of the largest new bridges in 
the United States, and he understood that part of the new 
Quebec bridge was to be built of it. Nickel steel was an 
ideal material for structures of that character, and when it 
was fully realized what advantages it possessed for the con­
struction of large bridges and structures where high tensile 
strength was required without too great weight, he thought 
that its use would be very largely extended. The use of 
nickel coinage was being extended in practically every coun­
try? He thought that England was at present, or would 
shortly be, the only country which adhered to an unhealthy 
and cumbrous copper coinage. In conclusion, the Chairman 
moved the adoption of the report and accounts and the pay­
ment of the dividends recommended. ”
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THE REASON LIVING EXPENSES ARE HIGH.

There is a stinging directness about the utterances of rail­
way men which makes their words stick in. J. J. Hill has 
done good service in that way, and here are some words ad­
dressed to bankers by W. C. Brown, President of the New 
-Jkork Central, which though they express only well known 
facts, will no doubt have their full effect:—

“Take these figures ; commit them to memory; endeavour 
earnestly to appreciate their full significance, just what they 
mean—and then constitute yourselves missionaries, evangel­
ists of the new dispensation of improved agriculture :—

Comparing the year 1909 with the year 1899,
Acreage devoted to agriculture increased 23 per cent.
Production, increased, 36 per cent.
Population (or consumption), increased, 60 per cent.
It does not require the experience of a railroad man to 

know that, with one train—representing production—running 
at the rate of 36 miles per hour, followed by another train—- 
representing consumption—running at the rate of 69 miles 
per hour, either the leading train must be speeded up, the 
following train slowed down, or disaster is only a question 
of time.

To an audience, such as this, it is unnecessary to say that 
population (or consumption) cannot be slowed down. On 
the contrary, it will increase. Nor is it necessary for me to 
say that these statistics indicate an exceedingly serious, pre­
sent economic problem, or to point to the dangerous economic 
crisis in the not distant future which they foreshadow. We 
nre building great battleships, two of them each year; cost­
ing. equipped and complete, about ten million dollars each— 
and it costs nearly a million dollars per annum to man and 
maintain them. I am in favour of an adequate navy, but I 
wish the onev expended in building just one battleship could 
be devoted to this work of improved, intelligent agriculture. 
What one battleship costs would establish two splendid agri­
cultural experiment or demonstration farms in every State in 
the Union; and I will guarantee if this is done, and the work 
intelligently and energetically carried on. that as a result of 
it the value of the increased product of the Nation’s farms 
will within ten years buy and pay for every battleship of 
every navy that floats on salt water to-day.

Unless we can increase the product per acre of the farms 
of this country the most serious danger which we have to 
fear will be from within and not from without a danger against 
which battleships would be of little use. All other dangers 
pale into insignificance as compared with the peril which con­
fronts a nation no longer able to supply its people with 
food. ‘Necessity knows no law.’ and hunger, lack of food, 
is necessitv’s last and most dangerous expression.

COPPER CLAD STEEL.

The wonders of the industrial world are unceasing. It s 
not the least of them that a method has been discovered for 
so covering steel rods with copper that the two metals be­
come closely amalgamated, so as to permit of their being 
drawn out together and retaining their relative positions. 
Electric wires need not for the future to be fashioned of solid 
copper, since the conducting surface may be spread over steel 
which, while cheaper, will be of longer life, because of its 
superior elasticity. They may not be much comfort in the 
invention for those who lament the present low price of cop­
per, but true economy of production is always beneficial in 
the long run, and doubtless the greater good of the greater 
number is one of the prevailing laws of nature.

In a recent paper on “Copper Clad Steel : Its Metallurgy 
Properties and Uses,” Wirt Tassin gave an account of the 
methods followed in the manufacture of this product at the 
works of the Duplex Metals Company, Chester .Pa. The 
weld between the two metals secured by the process employed 
is such that the copper can be separated from the steel only 
by melting it off. It will resist several temperature changes 
as well as great stress or shock. The clad metal can be roll­
ed, swaged or drawn, hot worked or cold worked, and the pro­
portion of copper and steel in the original billet will remain

nearly a constant, no matter what the reduction, as from a 
6-in. billet to a No. 12 wire.

Tests on copper-clad rods show that when corrosion seta «ey 
it begins at the center of the steel instead of at the point «E 
contact of the two metals, while with a copper tube shrunk 
on a steel rod exactly the reverse is true. The explanation ■ 
that in copper clad there is a definite union of the copper ani 
steel and that, certain products of this union have properti* 
which retard ionization and do not accelerate corrosion. He 
most obvious use of copper-clad steel is as wire for electric^ 
and mechanical purposes. Copper clad steel electrical vrm 
has an average conductivity of 40 per cent of the same see 
copper wire. In telephone work the life of the wire depenks 
on its breaking weight and elastic limit. These are for a Nh 
10 copper wire, respectively. 530 and 293 lb., while that of * 
No. 14 copper clad is 760 and 320 lb. The one weighs 166 Ik. 
per mile and the other 61 lb. Having the strength of stefl 
and the durability of copper, the copper clad wire is especially 
of value where high tensile strength and resistance to cor­
rosion are essential and good conductivity is desirable. Same 
steel of any desired physical qualities may be used as a cue. 
copper clad is adapted to bridge work, derrick guys, riggrmfc 
springs, rounds of all sizes suitable for anchor bolts, pnnqt 
rods. etc. For large structural shapes it is questioned if cop­
per clad will have a commercial use. though it has value hr 
light shapes for skylights and similar work.

BANKING AND HOARDING IN INDIA.

Tremendous sums of gold and silver are known to be honk­
ed in India, and but little use is made of these metals by Ike 
natives as a basis for bank credits, as it is the custom wjtk 
the more advanced nations. Commenting on the conditio*» 
in India a recent number of the London “Ska-tist” says:—

“The people of India, speaking generally, are entirely deveil 
of all banking facilities. There are. of course. Presidency 
banks, which cater for the commercial community, and there 
are exchange banks which serve the foreign trade. Bat, 
speaking generally and broadly, banking is quite unknown tm 
the Indians outside the great towns. The agricultural popu­
lation, which practically is the Indian population, has to de­
pend almost altogether for banking accommodation upon vl- 
lage usurers, though quite recently people’s banks have bese 
introduced here and there. Over and above this, from time 
immemorial. India has hoarded gold and silver. Sometimes 
immense sums in actual coin are hoarded, but most generally 
the practice is. with regard to the small people, to put their 
savings in the form of ornaments to deck out their worn re­
folk The accumulation of savings or hoardings must be al­
most incredible. On November 26. 1892, we published a talde 
showing that in the thirty-three years ended with the preced­
ing March there had been imported into India and kept an 
the form of gold and silver the enormous aggregate of £35S^- 
324.000. Now hoarding had been going on from time im­
memorial beore that, and has been going on ever since. 
Therefore, the mass of gold and silver accumulated in private 
hoards of all kinds must be incredibly great. But it is hardly 
necessary to point out that this habit of hoarding is unecon­
omical in the last degree. The amount of gold and silver ac­
cumulated during the thirty-three years just referred to was 
at the rate of over ten and three-quarter millions sterling per 
annum. It is obvious that if that vast sum had been laid oak 
in enterprise it would have immensely improved the conditio» 
of the people ; whereas, hoarded mainly as ornaments, it serv­
ed no other purpose than to gratify feminine vanity. SHH, 
it is important to remember that there is in the country » 
hoard of the precious metals and precious stones of incredMe 
amount, which if it can be drawn forth, may in the future 
prove of incalculable benefit.

—Attention is directed to the announcement of Messrs. 
Suckling and Co., the well known and popular auction aak 
commission firm of Toronto, whieh appears on another page 
this number.
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WOOLLENS IN ENGLAND.

It is distinctly cheering to find that in spite of greatly re­
duced exports to the United States, the condition of the wool­
len trade is full of encouragement. The last issue of “The 
Textile Mercury,” says: —

“There is not much change locally in the Yorkshire wool­
len and worsted trades. Manufacturers are still mostly busy, 
and mills are running full and over time. The death of the 
Lite King has made no difference whatever, and practically no 
orders have been cancelled for fancy effects. Still, there -s 
no disposition shown on the part of fabric buyers to operate 
further by buying a long way ahead. Talking on Tuesday to 
a well-known woollen merchant, lie told us that he could not 
purchase at a fraction less from manufacturers, simply because 
they Could not guarantee quick delivery: and neither he nor 
his competitors felt disijiosed to place orders, and date the 
same forward for next winter. He was very emphatic in 
stating that in his opinion prices for manufactured goods had 
touched high water mark; and owing to the ‘leanness’ of the 
trade as far as profits were concerned, all alike were deter­
mined to substitute to the uttermost limits.

It appears to many that the present rate of production will 
very soon overtake the consumption; and but for the healthy 
export demand which the manufacturers in the West Riding 
are enjoying, we should soon see a setback in the price of 
raw materials. As it is. there is as yet little disposition 
shown towards lower values, but at the same time nobody is 
fearing any further upward movement. Neither woollen mer­
chants nor wholesale Mot-hiers are disposed to let themselves 
he weighted with heavy surplus stocks of dearly bought fab­
rics ns they were in 1900. and tin* majority are contenting 
themselves with buying strict.lv ‘from hand to mouth.* The 
slackness in the Lancashire cotton trade- is having some effect 
on the demand for woollen fabrics, and trade is anything but 
good with the countv Palatine. At the same time business 
generally is good, but buyers are limiting their operations un­
til they feel more settled about the price of raw materials.”

DECREASING PRODUCTION OF PIG IRON.

According to the “Iron Age,” the statistics for June show 
that the production of coke and anthracite pig iron was 2.- 
265.000 gross tons, or 75.500 tons a day, against 77,100 tons 
a day in May. On July 1 269 furnaces were in blast, against 
280 furnaces one month previous, and the daily capacity ac­
tive was 73,700 tons, or about 3,100 tons a day less than on 
June 1 . The annual rate of production of all kinds of pig 
iron, estimating charcoal iron at 400.000 tons a year, was 
nhout 27.300.000 tons on July 1. against 28,450,000 tops one 
month previous. A number of furnaces have gone out in the 
past few days, so that the curtailment may noxv be reckoned 
at 15 per cent from the high point, which was 31.650.000 tons 
a year in February. The movement will be carried further, 
as preparations are now being made for the blowing out of 
other furnaces.

The United States Steel Corporation now has 35 furnaces 
idle, against 31 on June 1. while at one time last month it had 
as few as 28 out of blast. The independent steel companies 
now have five more furnaces out than on June 1. Such sta­
tistics of stocks as are available point to a further increase in 
the Central West and the South, though it is not large.

“We estimate,” says our able contemporary, “the produc­
tion of pig iron in the first half year, including charcoal iron, 
at 14.975.000 tons, or about 200,000 tons more than in the 
second half of 1909. In the past 12 months the country has 
produced about 29.750.000 tons of pig iron, or nearly 4.000 000 
tons more than the highest record for a calendar year—25,- 
795.000 tons in 1909.”

—Canadian Pacific Railway return of traffic earnings from 
•filly 7 to 14. 1910, $1,928,000; 1909, $1,621,000; increase, $307,- 
000.—Grand Trunk Railway traffic earnings from July 8 to 
14. 1010. $921,045; 1909. $789.740; increase $131,290.

CENSUS OF AGRICULTURE.

The next Census of Agriculture in Canada null be taken 
under date of 1st June, 1911. The area, product and value of 
field crops harvested in 1910 will be enumerated for fall 
wheat, spring wheat, barley, oats, rye, corn for husking, buck­
wheat, beans, peas, flax, mixed grains, hay, and clover, alf­
alfa or lucerne, corn for forage, other forage crops, turnips, 
mangolds, sugar beets, other field roots, tobacco and hops; 
and grass seed, red clover seed and alsike clover seed will be 
enumerated for product and value.

Grain and other field crops for the harvest of 1911 will be 
taken by areas only, as none of these crops will be ripe at 
the taking of the census. The products of these crops will be 
gathered later in the year from the reports of correspondents. 
Animals and animal products, also under the head of agri­
culture, will include the number of horses three years old and 
over, horses under three years, milch cows, other horned or 
neat cattle, sheep, swine, turkeys, geese, ducks hens and chick­
ens and hives of bees held or owned by each person at the date 
of the census on 1st,June of 1911.

The number of horses, milch cows, other horned or neat cat­
tle. sheep, swine and poultry sold in 1910, will be recorded, 
ns well as the wool, milk, home-made butter, home-made 
eheese. eggs and honey products of the year, and the quanti­
ties of milk and cream sent to factory or sold.

Pure bred animals registered, or eligible for registration, 
which are owned at the time of taking the census will be 
enumerated for horses, cattle, sheep and swine, but their 
number will also he counted, with all other animals.

BRITISH PIG IRON IMPORTS FROM CHINA AND 
INDIA.

Plie London “Iron and Coal Trades Review” says, after re­
ferring to the increasing pig iron production of China and the 
sending of Chinese pig iron to England: “More significant of 
the increasing competition which the U.K. has to face is the 
fact that arrangements are at present under consideration for 
the import of a large tonnage of hematite pig iron made in 
India, into the U.K. Presumably this iron will come from 
the works of the Bengal Iron and Steel Company, which 1-as 
already built up a considerable export trade from India to 
Australia and other nearby markets. It does not seem prob­
able that any imports of Indian pig iron will he made for 
some time yet. because the rainy season in India is just com­
mencing. hut the fact that prices at present admit of such a 
trade being done is one that is full of significance -for the 
future. At present the output of India and China is small, 
tut it does not follow' that this will be the case in a few 
years’ time.

THE DOMINION BANK.

1 he last six months of the history of the Dominion Bank 
is a string of gain and prosperity, promising well for the fu­

ture. Two dividends at the rate of 12 per cent per annum 
have been paid, and a balance of $379,242, as compared with 
$295.766. carried on in December last, has been placed to the 
credit of Profit and Loss. The Assets have increased bv 
about seven and three-quarter millions to $61.208,620, Deposits 
now stand at $47,275,084, the liabilities to the public, includ­
ing a note circulation of $3,251,962. amounting to $51J>56.645.

The share capital of $4,000.000 is more than equalled by the 
Revenue of $7.000,000. Discounts on the 30th ult. came to 
$37.281.997, Securities, Cash and Bank’s Balances Due, and 
Call Loans to $21.844,132. The present condition of this 
prudently conducted Bank, can perhaps be summarized in no 
more practical manner than by drawing attention to the fact 
that the amount of the balance in the Profit account is con­
siderably more than enough to pay the next three quarters’ 
dividends.
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NOTICE TO CONTRACTORS.

c BALED Tenders addressed to the un- 
dersigned and marked on the enve­

lope “Tender for Sewer,” will be receiv­
ed at tht office of the Commissioners of 
the Transcontinental Railway, at Otta­
wa, Ontario, until twelve o’clock noon 
of the 26th day of July,. 1910, for the ex­
cavation, construction, and completion 
of a main sewer line for the Winnipeg 
shops situated in Section 5, Tp. 11, 
Range 4E., on the line of the National 
Transcontinental Railway, about six 
miles east of Winnipeg, extending from 
the pump house and terminal yard to 
the Seine River.

Plans and specifications may be seen" 
in the office of Mr. Gordon Grant, Chief 
Engineer of the Commissioners, at Ot­
tawa, Ont., and in the office of Mr. S. R. 
Poulin, District Engineer, St. Boniface, 
Manitoba.

Persons tendering are notified that 
tenders will not be considered unless 
made on the form supplied by the 
Commissioners, which may be had on 
application to the Chief Engineer at 
Ottawa, or to the District Engineer at 
St. Boniface, Man.

Each tender must be signed and*seal- 
ed bv all the parties to the tender, and 
witnessed, and be accompanied by an 
accepted cheque .on a chartered Bank of 
the Dominion of Canada, payable to the 
order of the Commissioners of the 
Transcontinental Railway, for a sum 
equal to ten per cent (10 p.c.) of the 
amount of the tender.

Any person whose tender is accept­
ed shall, within ten days after the sign­
ing thereof, sign the contract, specifica­
tions, and other documents required to 
be signed, and in any ease of refusal or 
failure on the part of the party whose 
tender is accepted to execute and com­
plete the contract with the Commission­
ers, the said cheque shall be forfeited 
to the Commissioners as liquidated dam­
ages for such refusal or failure, and all 
contract rights acquired by the accept­
ance of the tender shall lie forfeited.

The cheques deposited by parties 
whose tenders are accepted will be de­
posited to the credit of the Receiver 
General of Canada, as security for the 
due and faithful performance of the 
contract according to its terms.

"I i'e cheques deposited by parties 
whose tenders are rejected will be re­
turned within ten days after the sign­
ing of the contract.

TV. right is reserved to reject any or 
all tenders.

By order,
P. E. RYAN,

Secretary.
The Commissioners of the

Transcontinental Railway.

Dated at Ottawa, July 8. 1910.

Newspapers inserting this advertise­
ment without authority from the Com­
missioners will not be paid for it.

INSURANCE NOTES.

—The Sun Insurance Co. of London, Eng., which is about 
old enough to be ancient, had an underwriting profit last year 
of $1,547,420.

—There is certainly something wrong in the system which 
permitted the derelict Phénix Co. of Brooklyn to return a 
surplus of $1,626,477, to the Government when the actual sur­
plus was $86,477!

—Eighty per cent of the employes of the Mexican Govern­
ment are to be bonded by the U.S. National Surety Company. 
The London Guarantee and Accident Company will go bond 
for the remaining twenty per cent.

—The Omnium Insurance Corporation of London, which is 
to write surplus lines, has appointed J. S. Frelinghuysen as 
representative in the United States and Canada. It has a 
subscribed capital of $1,000.000 and a paid-up capital of $500,- 
000.

—It is being proposed to use Theodore Roosevelt as Presi­
dent of an Insurance company. Let no one quote anything 
like, “How great a fall was there, etc.,” for the income and 
expenditure of some of the great companies are little short of 
the reveifues of a kingdom, and would call forth all the energy 
and resources, even of Teddy of the Big Stick.

—A U.S. insurance journal reminds us that like the Travel­
lers of Hartford, in Montreal lately, not so very long ago the 
Atlas Assurance Company, of London, sought to obtain a per­
manent injunction restraining the Atlas Insurance Company, 
of Des Moines, la.. from using that name, and the restraint 
was disallowed, as in the Montreal case.

—No one can doubt, that the promotion of aviation which 
is being prosecuted diligently, is going to add another to the 
means of locomotion of the rich and pleasure loving. Insur­
ance men will certainly have to provide against the immense 
risks attending aerial flight. No one need fear that they will 
not master the subject, as they certainly did that of the au­
tomobiles. but there is a long step between engine propulsion 
on the land or water, and the same thing in the air.

—Ferdinand C. Scliwedtman, chairman of the association’s 
committee on industrial indemnity insurance, and James A 
Emery, general counsel of the National Council for Industrial 
Defence, have been selected as the commissioners to investi­
gate industrial assurance in Europe. The investigation is 
to be extended over a period of three or four months in Eng­
land. Germany. Austria. France. Switzerland. Italy and Nor­
way. The commissioners will consider the problem from four 
aspects—humanitarian, legal, economic and inde.mnitv insur­
ance. Arrangements have been made for consultations with 
experts in the countries to be visited 

—Tim death of Dr. Leslie D. Ward, Vice-President of The 
Prudential Insurance Co. of America on the 13th will be a 
severe blow to the management. Next to President Divden, 
he was the chief builder of the company. It was the tireless 
energy, optimism and enthusiasm of both which made pos­
sible the success, organization and operation of The Pruden­
tial. In 1884 Dr. Ward was chosen Vice-President of the 
Company, which position he honoured continuously, and not­
ably. worthily entitling him to high distinction in the field of 
life insurance. For years he was the executive manager of 
the Prudential’s field force, and much of the success which 
that company has achieved was the result of his exceptional 
ability in that direction and his devotion to the interests of 
the company and promotion of'Its welfare.

—Imports into Canada in June were $39,705.437. of which 
dutiable goods amounted to $23,380.669 and free goods $14,- 
838,058. The rest is made up of bullion. The imports for 
the first quarter of the fiscal year were $109,384,187, as 
against $82,102,190 in the first three months of the last fiscal 
year. Merchandise entered for consumption in June aggre­
gated in value $38,218,727, an increase of seven millions, while 
domestic merchandise exported totalled $24,793.824, an in­
crease of three millions. The exports for the quarter were: 
Domestic, $57,648,937 ; foreign, $4,140,566, as compared with 
$49,327.004 and $4,138,597 for domestic and foreign exports re­
spectively in the corresponding period.
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FIRE RECORD.

Mansonville was visited by a disastrous fire Saturday, eleven 
buildings were gutted. The properties destroyed are:—Com­
mercial House, value about $6,000; insurance $2,500; Seguin’s 
meat market, loss $2,000, insurance $750; Eastern Townships 
Bank, $500 insurance on fixtures ; George Holmes’ store, same 
block as bank, insurance $3,000—the loss on the block is esti­
mated at $0,000; Mayor Perkin’s brick residence and outbuild­
ings, loss $5,000, insurance small ; Mrs. Burhardt’s residence, 
barns and outbuildings, loss $5,000, insurance $2,200.

The workshop of Gillespie Bros., Orangeville was slightly 
damaged by fire July 14.

The dry kilns of the Keenan Woodennvare Co., Owen Sound, 
were destroyed by fire July 14. The loss will be in the neigh­
bourhood of $25,000. pretty well covered by insurance, mostly 
in Lloyds and Rimouski companies. The firm will start im­
mediately to rebuild the dry kilns, and expect to be running 
again in thirty days.

The stables of Little Bros., butchers, Owen Sound, were 
destroyed by fire July 15, together with three head of cattle. 
Loss $1,000; covered by insurance.

A fire Sunday destroyed the grain warehouse and coal sheds 
of Charlton Bros.. Lakefield, Ont., grain and coal merchants. 
The building and contents are a total loss except the coal. 
The loss is $10.000; covered by insurance in the Atlas, Phoe­
nix and Commercial Union.

The barn and outbuildings of W. H. Rutledge, 4th line of 
Toronto township, were struck by lightning Saturday and de­
stroyed . Loss $2,500, insurance $1,200.

The barn of Wm. Henan, at Whaleys Corners, was burned 
Saturday.

Tho Rat Portage lumber mill at Norman, and adjoining 
houses, were destroyed by fire this week.

The repair shops of the C.P.R. at West Toronto, were 
damaged by fire Tuesday. Loss $l,00O.

R. St rover’s grist mill and elevator at Tapper ville were 
burned Tuesday. Loss $15.000. partly insured.

The home of R. ClufT. London, Ont., Was slightly damaged 
by fire Tuesday.

—An order in Council has been passed bringing into force 
regulations governing the inspection of preserved fruits, veget­
ables and milk under the meat and canned foods act. The 
regulations apply only to the inspection of canned foods for 
export from Canada, or from one Province to another. They 
are similar to regulations now in force governing cleanliness 
and sanitary conditions in factories and slaughter-houses 
handing meat for export trade. It is provided that all opera­
tions in connection with the preparation or packing of pro­
ducts in establishments coming within the scope of the act 
shall be carried on with strictest regard for cleanliness and 
public health. All fruits, vegetables, milk or other articles 
used for canning purposes must be in a wholesome condition, 
building must be kept clean and well lighted, no injurious 
drug, dry or preservative may he used, and all employees must 
be free from tuberculosis or any other communicable disease. 
All cans must have labels giving the name of the packer, tho 
date of packing, and a true and correct description of the 
eontents.

The quantity of British and Irish alcoholic spirits ex­
ported from the V. K. to Germany eontimus to increase. 
The quantity for the half-year to tho 30th June last was 377,- 
000 proof gallons against 106.500 gallons for the corresponding 
period of 1909. The export for June only, was more than 
double for June a year ago. The V.S. appear to be taking 
less. Canada advanced from 303.470 proof gallons to 461,800 
gallons in the respective half years. The British East Indies, 
which come ^within Kipling’s “ east of Suez . . . Where 
there nr n’t no Ten Commandments, and a man can raise a 
thirst.” also show an increase consumption ; and so does Aus- 
trnlia.

—Tt.o shareholders of the Rank of Nova Scotia will meet on 
September 1 to take aetion on the proposal to inerease th- 
capital of the bank from $3,000.000 to $5,000,000.

NOTICE TO CONTRACTORS.

O BALED Tenders addressed to the un- 
*** dersigned and marked on the enve­
lope “Tender for Piping System,” “Ten­
der for Water System,” and “Tender 
for Pipe Tunnels and Wiring Ducts,” as 
the case may be, will be received at the 
office of the Commissioners of the Trans­
continental Railway, at Ottawa, On­
tario, until twelve o’clock noon of the 
26th day of July, 1910, for: —

(1) Air, steam, water and oil piping 
system ;

(2) Yard Water systern :
(3) Pipe tunnels and wiring ducts; 

required in connection with the Trans­
continental Railway shops east of Win­
nipeg.

Plans and specifications may be seen 
in the office of Mr. Gordon Grant, Chief 
Engineer of the Commissioners, at Ot­
tawa. Ont., and in the office of Mr. S. R. 
Poulin, District Engineer. St. Boniface, 
Manitoba.

Persons tendering are notified that 
tenders will not be considered unless 
made on the printed form supplied by 
the Commissioners, which may be had on 
application to the Chief Engineer at 
Ottawa, or to the District Engineer at 
St. Boniface. Man.

Each tender must he signed and seal­
ed by all the parties to the tender, and 
witnessed, and be accompanied by an 
accepted cheque on a chartered Bank of 
the Dominion of Canada, payable to the 
order of the Commissioners of the 
Transcontinental Railway, for a sum 
equal to ten per cent (10 p.c.) of the 
amount of the tender.

Any person whose tender is accept­
ed shall, within ten days after the sign­
ing thereof, sign the contract, specifica­
tions. and other documents required to 
be signed, and in any case of refusal or 
failure on the part of the party whose 
tender is accepted to complete and ex­
ecute the contract with the Commission­
ers. the said cheque shall be forfeited 
to the Commissioners as liquidated dam­
ages for such refusal or failure, and all 
contract rights acquired by the accept­
ance of the tender shall he forfeited.

The cheques deposited by parties 
whose tenders are accepted will ho de­
posited to the credit of the Receiver 
General of Canada, as security for the 
duo and faithful performance of the 
contract according to its terms.

The cheques deposited by parties 
whose tenders are rejected will-be re­
turned within ten days after the sign- 
irg of the contract.

The right is reserved to reject any or 
all tenders.

By order,
P. E. RYAN,

Secretarv.
The Commissioners of the

Transcontinental Railway. 
Dated at Ottawa, 30th June, 1910.

Newspapers inserting this advertise­
ment without authority from the Com­
missioners will not be paid for it.



THE CANADIAN JOURNAL OF COMMERCE. 129

NOTICE TO CONTRACTORS.

TENDERS FOR WIRING SYSTEMS, 
SWITCH BOARD & TRANSFORMERS.

c BALED Tenders addressed to the nn- 
dersigned and marked on the enve­

lope “Tender for Wiring System, Switch 
Board and Transformers,” will be receiv­
ed at the office of the" Commissioners of 
the Transcontinental Railway, at Otta­
wa, Ontario, until twelve o’clock, noon, 
of the 26th day of July, 1910. for the 
wiring systems, switch board and trans­
formers, required in connection with the 
Locomotive Shops of the National 
Transcontinental Railway, east of Win­
nipeg.

Plans and specifications may be seen 
in the office of Mr. Gordon Grant, Chief 
Engineer of the Commissioners, at Ot­
tawa. Ont., and in the office of Mr. S. R. 
Poulin, District Engineer, St. Boniface, 
Manitoba.

Persons tendering are notified that 
tenders will not be considered ml ess 
made on the form supplied by the 
Commissioners, whieh“"may be had on 
application to the Chief Engineer at 
Ottawa, or to the District Engineer at 
St. Boniface, Man.

Each tender must be signed and seal­
ed by all the parties to the tender, and 
witnessed, and be accompanied by an 
accepted cheque on a chartered Bank of 
the Dominion of Canada, payable to the 
order of the Commissioners of the 
Transcontinental Railway, for a sum 
equal to ten per cent (10 p.c. ) of the 
amount of the tender.

Any person whose tender is accept­
ed shall, within ten days after the sign­
ing thereof, sign the contract, specifica­
tions, and other documents required to 
be signed, and in any ease of refusal or 
failure on the part of the party whose 
tender is accepted to execute and com­
plete the contract with the Commission­
ers, the said cheque shall be forfeited 
to the Commissioners as liquidated dam­
ages for such refusal or failure, and all 
contract rights acquired by the accept­
ance of the tender shall be forfeited.

The ehequefi deposited by parties 
whose tender is accepted will be de­
posited to the credit of the Receiver 
General of Canada, as security for the 
due and faithful performance of the 
contract according to its terms.

The cheques deposited by part'es 
win se tenders are rejected will be re­
turned within ten days after the sign 
ing of the contract.

The right is reserved to reject any or 
all tenders.

By order,
P. E. RYAN,

Secretary.
The Commissioners of the

Transcontinental Railway.
Dated at Ottawa. July 12th, 1910.

Newspapers inserting this advertise­
ment without authority from the Com­
missioners will not be paid for it.

BUSINESS DIFFICULTIES.

Mr. Andrew Wilson has been appointed provisional guar­
dian of the estate of Mrs. John A. MacDonald, doing busi­
ness as the Crystal Spring Park Kennel Co., and an absentee.

An order has been issued for the holding of a meeting of 
creditors of Thomas M. Blackiwood, merchant of Westmount, 
absentee. Messrs. F. R. Vinet and P. H. Dufresne are ap­
pointed provisional guardians.

Consent to assign has been filed by J. Alexis Albert Filion, 
ehemist of Maisonneuve, at the demand of Pierre Lussier, doc­
tor, also of Maisonneuve, who has a claim of $416.52. Dr. 
Lussier has been appointed provisional guardiau.

Recent assignments in Ontario :—W. G. Hankinson, men's 
furnishings, Cobalt ; A. H. Fraser, moving pictures, Galt; W. 
A. Foote, grocer, Hamilton; Steele and Co., planing mill. 
Smith’s Falls ; C. C. Billington, confectioner, Strathroy ; Jef­
fries and Clark, dry goods, Strathroy; T. J. Poland, clothing, 
Cobalt ; C. E. Muffitt, trader, Coe Hill; Stanton and Lawson, 
contractors, Fort William; R. G. Dodds, registered, trader, 
Grand Valley, and Gower AVardle Cap Co., mfrs., London.

A winding-up order has been granted against the A. K. 
Jefferies Fur Co., Ltd., Toronto.

Assignments in this province include:—John Barclay, gro­
cer, city ; Hotel Monast, city; Alex. Sauve, hotel, River Beau- 
dette ; Samuel Mendelssohn, shoes, city ; E. Trudel and Cie., 
hardware, city; Emile Dumas shoes, city; A. Maillet, gent’s 
furnishings, city; and Alfred Caron, store, St. Pamphile.

A petition to wind-up the affairs of W. W. Scott Co., Ltd., 
furniture, city, has been granted.

D. Chevalier, dry goods, city, is offering to compromise.
Failures in Manitoba include: Ukeranian Trading Co., T.td., 

Komarno, and Murray and Mitchell, grocers. Winnipeg.
Commercial failures in the United States number 24Ï, 

against 189 last week, 222 the preceding week and 237 the co'V 
responding week last year. Failures in Canada are 26, 
against 26 the preceding week and 26 the corresponding week 
last year.

—The Accident Manager of the Law, Union and Rock Insur­
ance Company informs us that owing to the large increase in 
the volume of the business this year, the Accident Department 
has removed to more commodious offices at 112 St. James 
Street. They invite particular attention to their triple bene­
fit accumulative policy, which is quite liberal of its kind, con­
taining as it does a number of new features which should ap­
peal strongly to business men. The permanence of their 
employers’ liability insurance should be understood bv every 
person and corporation interested.

THE BANK OF TORONTO.

Dividend No. 116.

NOTICE is hereby given that a Divi­
dend of THvo and One-half Per Cent for 
the current quarter, being at the rate of 
Ten Per Cent per annum, upon the Paid- 
up Capital Stock of* the Bank, has this 
day been declared,.and that the same 
will be payable at the Bank and its 
Branches, on and after the 1st Day of 
September next, to Shareholders of re­
cord at the close of business on the 15th 
day of August next.

The Transfer Books will be closed from 
the Sixteenth to the Twenty-fifth day* 
of August next, both days inclusive.

By order of the Board,
D. CbULSON,

<d General Manager.

The Bank of Toronto, Toronto,
Juky 20, 1910.
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—The Canadian Northern have just acquired three more 
lines which will be feeders" to their main line now in course of 
construction from Montreal to Toronto. These lines are the 
Irondale. Bancroft and Ottawa, the Central Ontario and the 
Brovkvillc. Westport and Northwestern. The lines, some two 
hundred miles in length, will in each case lay an important 
gathering ground of traffic tributary to the company.

Five tons of fruit, condemned as unfit for human consum­
ption, were seized last week by lnsjK*ctor (»renier, acting un­
der orders from Dr. Me( arrey, chief food inspector for the 
cit v. The fruit seized and destroyed last week was as fol­
low* :---4‘ucHinbers. -2.0(H) pounds; apples, 720 pounds; nuts, 1)00 
pounds ; bananas. 400 pounds ; peaches .100 pounds; cheirits, 
200 pounds, and water-melons. 2,000 pounds.

The quantity of silver specie shipped from Canada to 
Kngland during the half-year ended the 30th dune last was 
vqual to £397.480 sterling; the quantity for the correspond­
ing period of 1000 amounted to £ 175.303.

In the year 100S-UO. V.S. exports of, raw cotton exceeded 
8.500.000 million bales. At $00 a bale, an inside figure, this 
represented $500.000.000; and showed raw cotton to be the 
most important of the world’s export crops.

The I'nittxl States Government is about to found a per­
manent exhibition of Vnited States manufactures in Belgrade. 
The idea originated with the V.S. Consul in that city, and 
will be carried out very shortly.

A report received at the Trade and ( ommcree Depait- 
ment says that the apple crop in the Annapolis Valley of No­
va Scotia will not exceed 400.000 barrels, as compared with 
700.0(H) last year.

Gordon. Ironsid-s and Fares. Winnipeg and Montreal, 
have decided to build a branch meat packing plant at Moos** 
.law. A site has been secured, and work will commence im­
mediately .

The traffic earnings of the Can idian Northern Railway 
for the week ending duly 14 amounted to $291.'.n>0. showing an 
increase of $100,fi(H) over the corresponding period of last year.

FINANCIAL REVIEW.

Montreal. Thursday Afternoon. July 21. 1010

Tightening of money rates is not altogether unexpected in 
Canada at this time of year. Crop movements are about to 
begin, and before the grain reaches the elevators it has to be 
harvested, and the harvesters paid for their labour. Th° 
westward movement of cash means an accumulation of it in 
the East, for as yet no media of trade exchanges have nia.de 
it possible to dispense with actual shipments of gold, or its 
paper equivalent. This year the accumulating period began 
earlier than usual, owing perhaps to the large outlays upon 
stocks, mining and others of a speculative character, and to 
ihe increasing popularity of the cheap New York market, 
which absorbs more Canadian capital than many are aware 
of. The banks are taking care of their regular customers at 
the usual discount rates, though tin* official rate for call 
loans has been advanced by the Stock Exchange to 6% per 
cent. The Montreal City and District Savings Rank lias no­
tified its own clientele of a rise to 5% per cent on secured 
loans.

Naturally the Stock market suffers when temporary bank 
accomodation cannot easily be come by. The highest sell­
ers have often to go first, when holders are compelled to sac­
rifice and things become decidedly mixed on the Street in con­
sequence. Theories are advanced to account for! sales at 
sacrifice prices, which have really no other reason than neces­
sity behind them, and these theories often result in real de­
clines .

The past week has seen further weakening of important 
stocks. Al ont real Street has gone down 12y2 points, C.P.R. 
has fallen 3%, Steel Corporation 3%. Cement common 2, and 
preferred 1 %, and all the regulars show some declines. Crop 
prospects may have something to do with these, though ac­
cording to the best information there has been improvement 
this week in North-West conditions. Probably the state of 
affairs in Wall Street had most to do with it, and the rail­
way strike may not have been without its influence.

Banks held their own fairly well, Royal being influenced but 
little by its successful courtship of the Union of Halifax. 
Merchants had a big lift of 2 points to ISO^r-the lowest this 
week having been 170%.

Bonds were largely dealt in, several investors of inherit­
ance funds having taken advantage of low prices. It is a 
fair buyers’ market at present, and receivers of dividends 
this month have probably done well for themselves in this 
line of investments.

Reports from 000 bankers in Kansas, Nebraska, Iowa and 
Missouri, show that $15,000,000 has been spent in automo­
biles, and $18.(100,000 Liken away for the purchase of lands 
elsewhere.

The eighth New England Bank official to go wrong within 
(lie year: (V W. Tufts, cashier' of the National Bank at 
Rock fort. Mass.. had embezzled $20.000 to indulge in stock 
gambling.

New \ ork bankers say that there are many symptoms just 
now of an approaching tight money season.

Italy expects to raise the $100,000.000 it needs by issuing 
small railway debenture bondi, and hope to make this a do­
mestic and internal loan.

Last year the United States lost $42.012,692 in gold coin 
by export and melting. Treasury officials expect that this 
year the imports of gold will amount to $40,000,000.

The principal features of the six months’ showing of the 
Dominion Bank are: (1) An increased ratio of earnings, the 
rate for this year being 10% per cent as compared with 15% 
per cent for 1909; (2) Deposits showing an increase of nearly 
$0.500.000; (3) Total Assets now amount to $01.200,000 as 
against $53 500,000, being an increase of $7,700.000.

New 5 ork may be expected to be a recipient of gold from 
Europe in considerable amounts during the next few weeks, 
in consequence of the heavy sales of bonds in London and else­
where.

At Toronto, bank quotations;—Dominion 237%; Hamilton 
198%.

In New 5 ork : Money on call 2 to 2% per cent. Time loans, 
00 days 3% to 3% per cent ; 90 days 3% to 4 per cent. Prime 
mercantile paper 5% to 0 per cent. Sterling exchange 4.83.60 
to 4.83.05 for 00 day bills, and at 4.85.00 for demand. Com- •

“Full of Quality”

NOBLEMEN
CIGARS i£-

Clear Havana. Cuban Made.

Retailed at g for 25c.

Superior to imported costing double the price.

S. Davis & Sons, Limited.
Montreal, Que,
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Prairie Cotton Co.
SPECIAL ATTENTION TO 1 16 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
W. FO W L.ER , Manager.

mercial bills 4.83 to 4.83%. Bar silver 54%. Mexican dol­
lars 44. U.S. Steel, com., 70 %; pfd., 116.—In London : Bar 
silver 25%. Money 1 per cent. Discount rates, short bills 
2 per cent; 3 months 2% per cent. Gold premiums : Madrid, 
7.60; Lisbon, 7. Paris exchange on London 25 francs 20% 
centimes. Berlin exchange 20 marks 45 pfennigs.

Consols 81 13-16 for money and 81% for account.
The following is a comparative table of stock prices for the

week ending July 21, 1910, as compiled by Messrs. C. Mere-
dith and Co., Stock Brokers, Montreal:-

STOCKS. High- Low- Last Year
Banks : Sales. est. est. Sale. ago.

Dominion............................. 1 237% 237% 237%
Eastern Townships .. . . 1 100 160 160
Merchants.......................... 341 180 176% 180 163
Moisons................................ 27 205% 204% 204% 200%
Montreal........................... 12 247 246 247 254
Nova Scotia....................... 4 280 280 280 280
Royal.................................... 191 241 239% 241 230

Miscellaneous:

Asbestos, com.................... 455% 17 14 16
Do. Pref.......................... 200 75 75 75

Bell Tele.p. Co................... 114 143 143 143 146
Black Lake Ashes............ 100 27% 26% 26%
Cement, com....................... 1599% 19 15 15

Do. Pref......................... 662 82 >% 80% 81
Can. Convert..................... 850 35 35 35 42%
Ca n . Rubber.................... 25 95 95 05
Can. Pacific..................... 815 187% 184% 184% 186%
Dom . Coal, pfd.................. 11 110 109 100 115
Onm. iron & Steel, pfd. 65 102% 100% 101 129
Textile............................... 275 67 65 65 75

Do. Pref.......................... 15 101 101 101 108
Halifax Elec. Ry............. 25 121% 121 121 115
Havana................................ 200 95% 95% 95%
Lake of Woods.............. 150 125 12.3% 123% 127%
Lake of Woods, pfd......... i 125 125 125 124
Laurentide Pa-per.............. 3 135 135 135 124
Laurentide, pfd.................. 50 135 135 135 127
Mexican............................. 50 75 75 75
Mont. Light, H. & Power 975 129% 127% 128 127%
Mont . Cotton................... 3 130 130 130 129%
Mont. St. Rv...................... 1971 235 222 222% 217
Mont. Tel eg. Co.............. 30 150 150 150
N.S. Steel & Coal............ 1450 85 79% 81 67%
Ogilvie................................ 65 125 124 124 128

Do. Pref.......................... 7 127 127 127 126
Ottawa L. & P................. 40 112 112 112
Penman’s Ltd..................... 40 57 55 55

Do. Pref.......................... 500 80 80 80
Queliec R v.......................... 2502% 40% 39 39% 56%
Rich. & Ont. Nav. Co. 215 79% 78% 78% 82%
Shaiwinigan.......................... 125 95 94 94 92
Steel Corp.......................... 5942 57% 53% 53%
Toronto St......................... 631 117% 114 114 126%
Windsor Hotel................... as 108 108 108

Bonds :

Black Lake Asbestos. .. 1000 81 81 81
Cement............................... 2000 99% 98 98
Can. Col. Cotton.............. 1000 100% 100% 100%
Can. Rubber.................... 2000 99 99 99 98

Dominion Coal............ .. 2000 98% 98 98 97%
Dom. Cotton.............. .. 10.500 103% 103 103 100%
Dom. Iron & Steel .. . . 26,000 94 93% 94 96%
Lake of Woods............ . . 1000 112 112 112
Laurentide Paper. . .. 1000 110 110 110
Power, 4K p.c............ . . 19.000 . 99% 99% 99%
Mexican P................... .. 2000 88 88 88
Mexican E.................... . . 1000 83% 83% 83%
Mont. St. Rv............. 1000 101 101 101 99%
Quebec Ry................... 81 80 80
Textile R........................ .. 6000 99% 98 99% 98
Textile C. . . .............. .. 2000 94 94 94^ 96
Textile D....................... 500 96 96 96 ■ V. •
Winnipeg Elec............. . . 1000 103% 103% 103%

------------ r
MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, July 21, 1010.

The prospects have been improved by favourable weather 
and rains in the North-West. In this province a heavy crop 
of hay is being harvested, and there is likely to be an export 
demand for all that can be spared. Local pastures are in 
good condition, and returns from butter and cheese produc­
tion must be large. The strike on the Grand Trunk is an 
adverse feature, not unexpected, and it is hoped the difficulty 
will be over before the fall trade becomes active. In the 
United States business in all its branches waits on the out­
come of the year’s crops. The crop situation, as it now ap­
pears, points to a great yield of corn, probably in excess of 
three thousand million bushels, a reduced yield of wheat, and 
cotton still indefinite. In the meantime the leading U.S. in­
dustries are experiencing something more than the custom­
ary mid-summer dullness, and curtailment of production and 
price concessions continue. There is an improved demand in 
footwear. The hot weather has helped the distribution of 
merchandise in some lines and retarded it in others.

BACON.—In London, Canadian bacon prices advanced Is to 
2s. Tlie market closed firm at 75s to She. Liverpool, Can­
adian bacon quiet, but strong at 77s to 7!)s. At Bristol, Can­
adian bacon advanced 2s to 3s. and the range is now from 80s 
to 82s.

BEANS.—Easy, with three-pound pickers in car lots, $1.30 
to $1.82% per bushel.

BUTTER.—Firm, with choicest at 23c. Receipts for the 
week 20,874 packages against 17,703 a year ago. Total re­
ceipts since May 1, 187,803 boxes against 157,974 the corres­
ponding period of last year. The price advance at St. Hya­
cinthe when a sale was made at 25%c was due to the action 
of one buyer ; at Cowansville, only 22 %e was paid. At Farn- 
ham, sales were made at 22%c and 22%c. Considerable 
cream is being shipped from the Townships to the States, and 
one large butter factory is reported to have turned down but­
ter making in favour of cream shipments. Exports from this 
province for June are said to be equal to 2,500 pkgs. of but­
ter per week. Exports of butter from Montreal last week 
2,800 pkgs. »...

CHEESE.—-Market firm with western at lie to 11 %c, and 
eastern 10%c to He. Receipts for the week 102,476 boxes, 
as against 91.110 a year ago. Total receipts since May I, 
677.303 boxes, against 674,588 for the corresponding period of 
last year. Exports from Montreal for week ended July 16, 
94,965 boxes ; last year, 64,120.

DRY GOODS.—There has been a moderate retail movement 
in light fabrics. The sorting up trade is quiet. Orders for 
fall and winter goods are mot large, but as good as expected. 
Speculation in cotton for future delivery has been more ac­
tive, with prices irregular. The trend of the old-crop months, 
especially July, has been upward, while the next crop has at 
times been inclined to say. The principal feature of the week
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lias been a sharp advance in July, due to covering of shorts, 
mainly for local account, though also for Wall Street and 
Liverpool interests. The offerings of the old-crop months 
have been noticeably light as a rule, though Southern bull in­
terests have sold openly at times. Some thought this was 
for the purpose of preventing a more rapid advance at this 
time. On the 14th inst, a New Orleans bull leader offered 
100.000 bales of July at 17 cents. At times local and Phila­
delphia spot interests have sold July in small lots, supposedly 
against cotton coming from the South and Liverpool for deliv­
ery on contracts. English advices received of late have stat­
ed that some 30,000 to 40,000 bales will arrive in time for de­
livery on contracts. On the other hand, according to reports 
current, freight room has been engaged for shipments of about 
30,000 bales from the local stock. Special freight trains are 
said to have boon engaged to deliver new cotton at New York 
during July from the South..

-The past week has failed to bring with it any new de­
velopments of importance in the New York dry goods market; 
the demand coming forward from day to day is in all divisions 
disappointing. Buyers of cotton goods, notwithstanding the 
fact that there is so great a disparity between the cost of 
raw material and the generally prevailing prices of cotton 
fabrics, both staple and fancy, are still endeavouring to secure 
a further reduction. In the woollen goods division, buyers 
appear to be awaiting a more general opening of the new 
lines of men’s wear before operating with any degree of free­
dom. Th el oak-makers* strike is still on and has an un­
settling influence over a considerable proportion of the wool­
len goods industry.

- Foreign Drv Goods.- The continued hot wea.ther has 
hetpcd-Lhe distribution of seasonable merchandise, but other­
wise , the market remains without material change : the finer 
grades of dress* goods are firm, owing to higher prices abroad, 
and prices are also held firmly on linens, both for near deliv­
ery and next season’s importations. A fair business is be­
ing done in burlaps, with prices a shade easier than last 
week.

EGGS.--Large supplies and easier. Selected 21o: ordinary 
17c to 17ysc; second grade lower province 12t/,e to 13c. Re­
ceipt s for the week 4.415 cases, as compared with 4.884 a year 
ago. The arrivals since May first to date were 106.100 eases, 
ns against 100.727 for the same period a year ago, showing a 
decrease of 3.537 eases.

FEED. Trade quiet, and prices firm. Ontario bran, 
$10.50 to $20; middling $21 to $22. Manitoba bran $19.00; 
shorts $21; pure grain mouillie $32 to $33; mixed grades $25 
to $28.

FISH AND OYSTERS. Brook trout are scarce and firm. 
Haddock and cod plentiful. The run of Gaspe salmon has 
lessened. Fresh : Halibut, express, lb., 8 to 9e; market cod,
4 to 41/,c ; haddock. 4 to 5c; steak cod (heads off). 5 to 6c; 
salmon. Gaspe, fancy, 17c; lake trout. 12c; whitefish. small, 
12c; brook trout, small. 25c; bluefish fancy, 15c to 18c; sea 
bass. 10 to 12c; mackerel (fancy large), 10 to 12c; flounders, 
10c. Frozen ; Dore, winter-caught, lb., 10c ; B.G. salmon, 
red. 10c; pike. To; large sea herring, per 100. $1.25. Smoked. 
New baddies lb.. 8 to 9c; now kippers, half box, $1.10 to 
$1.25: new bloaters, box. $1 to $1.25; new smoked herring, 
box. 13c : boneless smoked herring, boxes. $1.

FLOUR.—Market remain strong under a good demand 
from all sources. Manitoba spring wheat patents, first, 
$6.10; Manitoba spring wheat patents, seconds, $5.60; winter 
wheat patents $5.40 to $5.50; Manitoba strong bakers $5.40; 
straight rollers. $5.10 to $5.20; straight rollers, in bags. 
$2.45 to $2.50; extras $1.00 to $2.00.

(TRATW Heavy rains from Fort William to Areola. Sank., 
have brightened hopes in the North-West. Southern Manito­
ba had some showers, but they were light. As a rule, the 
feeling is more hopeful concerning the general crop, although 
it will he short of first expectations. Coarse grain quota­
tions in Montreal: Corn, American No. 2 yellow, 67c; corn, 
American No. 3 yellow, 66 %e; oats, No. 2 Canadian western,

44 %c to 45c; oats, No. 3, 43 %c to 44c; barley, No. 3, 54c; 
barley No. 4, 50c. Ocean grain space rates to London de­
clined 3d, and 9d has been accepted for a few loads of both 
heavy grain and oats for July-August shipment. The Hamburg 
rate is l%d lower, at Is l%d to Is 3d for July shipment. 
Liverpool, July-August, heavy grain, 10%d, oats 10%d. To­
tal wheat in store at Fort William and Port Arthur 3,093,137 
bushels, against 2,985,564 last week and 1,295,265 last year. 
Total shipments for week, 469,010 bushels. Prices at Winni­
peg: Flax, July, $2.00; No. 1 northern $1.1714; No. 2 nor­
thern $1.1414 No. 3 northern, $1.07%; oats, No. 2 white, 
41%e. Wheat declined to $1.17% July; $1.10% Oct.; $1.08 
Dec. Oats at Winnipeg fell to 41%c July, 43 %c Oct. Re­
ceipts of wheat at Winnipeg, Monday 124 cars, last year 38. 
Huge sales to take profits and to hedge the free movement of 
the winter crop at Chicago weakened wheat there, but not 
until a new high price record for the season had been reached, 
the third within as many days. Chicago, future quotations 
closed:—Wheat, July, $1.10%; Sept. $1.07% to $1.07%; 
Dee. $1.09% to $1.00%; May $1.13% to $1.13%. Corn, 
July, 59%c; Sept. 61 %c to 613/sc; Dec. 55% to 58%c; May 
6' %c. Oats, July, 41%c; Sept. 39%c; Dec. 40%c; May 
42%c. Rye, Sept. 75c; Dec. 76c. Timothy seed. Sept. 
$5.70; Oct. $5.60; March $5.50. Cash quotations closed : — 
Wheat, No. 1 red, $1.13; No .2 red, $1.11 to $1.12%.

—Wheat has advanced on the week, owing mainly to con­
tinued bullish crop reports from the North-West, though of 
late an additional strengthening factor has been reported in­
jury to the crop in southern Russia by extreme heat. The 
plant in many sections of the American spring-wheat, belt ia 
said to have reached a stage where rain would be powerless 
to revive it. According to some Liverpool advices there is a 
fear among the English grain trade of serious injury to wheat 
in southern sections of Russia, where tropical heat has lat­
terly prevailed. Liverpool prices have shown noteworthy 
strength at times, owing partly to the unfavourable Russian 
advices, but also by reason of decreased exports from Argen­
tina and a tightening up of Russian. Danubian and Indian 
offers. In the States there has been an increased cash de­
ni ad from millers at some points, notably at Minneapolis, 
Kansas City and St. Louis. The Northwestern markets have 
shown conspicuous strength. The movement of new winter 
wheat lias not been as large as had been expected.

--'bits for future deli- cry in the Western market have re 
fleeted in some measure the irregularity in corn. Crop re­
ports have in the main been favourable, though North-West­
ern advices have been rather bullish. Elevator interests have 
sold freely at times, and so have hit traders. Sales by the 
country have been disappointing, and the cash market at the 
West has been strong, with a good demand. Commission 
houses have made purchases on the set-backs. Later prices 
advanced on bullish weather and crop reports from the North- 
West. the rise in wheat and covering of shorts.

GREEN FRVITS, ETC.—Now lemons are firm and in good 
demand. Raspberries have been fairly plentiful. Oranges, 
Cal. Yal., lates, 150-176-200, box, $4.75; pears, Cal., box, 
$4.50; plums, Cal., crt., $1.75; peaches, Cal., crt., $1.75; 
Cantaloupes, Cal., crt., $0; cherries, Canadian, basket, $1.50; 
pineapples, Florida#, 24-30-30, crt., $3 to $3.25; grapefruit 48- 
64-80, box, $7; cocoanuts. l»ag. $4.25; dates, Hallowee, lb.; 
4%c; pkg., 7c; figs, 2%, lb., 10c. Bananas, Jamaicas. bunch, 
$150 to $1.75. crt. $2 to $2.25; tomatoes, Mississippi, crt., 
$1.40: lemons, Marconi, Verdellis, 300’s box, $6.50 to $7.50; 
potatoes, brl. $2.75; watermelons, each, 50 to 60c; onions, 
Spanish, case. $2.75; Egyptians, lb., 2%c; cabbage, Montreal, 
do/., 50e; cucumbers, Montreal, do/., 50c; blueberries, box, 
$1.10; limes. 100, $1.40; strawberries, Canadian, box, 10c; 
raspberries, box, 15 to 18c. Peanuts, Bon Ton, 14c; French, 
10c; almonds, shelled, 33c; Tarra, 15c ; walnuts, shelled, 30c; 
firen., 14c; filberts 12c; Brazils 17c.

GROCERIES.—Business has been of average proportions 
with interest centered on foreign and domestic crop news. 
Canned peas are reported short everywhere in the U.S. For­
eign reports speak of a small supply of almonds and olives. 
Teas are in moderate demand. Second crop tens are coming
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in, and the growers are endeavouring to get the same advance 
for them that they were able to get for the first crop. Buyers 
seem less willing to pay it, and the demand is light. In the 
U.S. market coffee has been more active and firmer. Rio No. 
7 8% to 8%e; Santos No. 4 9% to 9%e, New York. West 
India growths have been quiet and firm; fair to good Cucuta 
10% to 10%c. The speculation in future contracts was ac­
tive early in the week but of late it has been quieter. Prices 
have been firm, as a rule, though without important changes. 
An encouraging feature has been an increased demand for the 
actual coffee. European houses have sold to some extent, but 
spot interests have made purchases. There has been some 
switching from the near months to the distant. A fair busi­
ness has been done locally in refined sugars. In New York 
raw sugar is steady; muscovado, 89 test. 3.80c; centrifugal, 
96 test. 4.30c; molasses sugar, 89 test. 3.55c. Refined 
steady; cutloaf, 5.95; crushed $5.85; mould A., $5.50; cubes 
$5.40; powdered $5.30; powdered $5.25: granulated $5.15; 
diamond A.. $5.15; confectioners A . $5.49 ;No. 1 $4.90. 
London raw sugar, centrifugal, 14s 6d: muscovado. 12s 4%d. 
Beet sugar. July. 14s 10%d. Prunes still rule on the recent­
ly reported high basis, but business is light. Peaches, both 
spot and future, are quiet. Apricots are dull and unchanged 
in secondary markets, but there is an attempt on the coast to 
force prices up. Raisins are exceedingly dull, but prices are 
steady. Currants moderately active, but firm and advancing 
on short crop news from abroad. Some packers have advan­
ced %e per pound.

—A Yokohama report on tea says:—The market has con­
tinued fairly active, and general shortage at various points 
appears to have declined a little. We estimate that Shid- 
zuoka and Yokohama (which must be taken together as 
against previous years’ settlements) are now about 6.000 
piculs short of last season. A few common teas brought up 
from Southern districts have been shown. We therefore give 
a quotation for them, but the supply is meagre. Good com­
mon teas show a very heavy drop in quality as compared with 
mediums. From the country information reaches this market 
that first crop teas are almost exhausted. It is not expected 
that second crops will make their appearance for a week or 
ten days. Total settlements at Yokohama from 1st May to 
4th June amount to 31,200 piculs, against 49.800 piculs at the 
corresponding date last year. Quotations: Common 26 to 29 
yen: good common 30 to 34 yen; medium 35 to 37 yen; good 
medium 38 to 41 yen; fine 42 to 44 yen; finest 45 to 48 yen; 
choice, nominal.

—A U.S. report says:—Spot tomatoes are exceedingly dull. 
Standards can he bought on spot at 67%c, while bought to 
come forward from the average packer the price would be 
about 3 cents more than that. Undoubtedly stocks in pack­
ers’ hands are not large. Future tomatoes are quiet and un­
changed. Spot and future corn are scarce and firm. Peas 
are strong, owing to light packs everywhere,

HAY.—Large crop expected and prices easier; cables firm, 
and foreign demand hoped for. No. 1 $14.50 to $15.00; No.
2 extra $13.50 to $14.00; No. 2 $12.00 to $12.50; clover 
mixed $10.50 to $11.00; and clover $9.00 to $10.00 per to’i 
in car lots.

HIDES AND LEATHER.—The local markets have been 
quiet. It was thought a week ago that about the lowest va­
lues had been reached on domestic green salted hides in the 
U.S., but further declines appear and it is difficult to inter­
est tanners in either packer or country hides, except at con­
cessions . Some scattering sales are noted of different varie­
ties of packer hides and one large packer disposed of a line, 
principally of branded, running back to April and including 
some native stock. It is reported that the large corporation 
was the buyer, which is a feature of note, as they have been 
out of the market for some time past.

IRON AND HARDWARE.—Business in this market has 
been moderate, but up to expectations. In New York, stand­
ard copper is weak, spot $11.50 to $12.00; Sept. $11.50 to 
$11.95. Tin firm, spot, $33.00 to $33.05; Sept. $32.75 to 
$32.90. Lead firm, $4.45 to $4.50 New York; $4.25 to $4.35 
East St. Louis. Spelter steady $5.50 to $5.60 New York;

$4.97% to $5.05 East St. Louis. Iron quiet; northern 
grades, $16.00 to $16.75; southern, $15.75 to $16.75.

—-Pittsburg:—The outlook is fair at the beginning of the 
second half and, locally, production continues at a good rate, 
though new business has fallen off some. Prices remain 
practically the same, with indications of weakening in one or 
two lines. Shipments of ore for the season are ahead of any 
previous year, indicating a large volume of business; and the 
general opinion is that business will continue to develop in 
fair proportions throughout the year notwithstanding the 
fact that some consumers are apparently holding back. Wire 
products are a little slow and prices show a tendency to sag, 
and activity in pipe is principally in the larger sizes, dealers 
in merchant sizes being stocked up. In structural material 
there continues to develop a fair tonnage and several large 
projects under way will add materially to the total. The 
output of rails is below capacity, and the railroads have not 
made heavy purchases for two years past, which is the basis 
for expectations of large requirements in the near future. 
Pig iron continues rather quiet and prices still rule at a low 
level. Bessemer iron is quoted at $15.50 Valley, and baste 
$14.50. Valley, with 90 cents additional, Pittsburg. Activity 
is not so marked in steel materials and prices have weakened 
somewhat. Current quotations are $25, Pittsburg, for Bes­
semer billets and $27.50 for open-hearth.

LIVE STOCK.—The exports for week ended July 16 were 
2,875 head; last week 1,901. In Liverpool trade was slow, 
but the undertone was firm and prices show no change except 
for ranchers, which were %c per lb. lower on account of the 
increased supply. American cattle sold at 15c to 15%c, Can­
adians at 14%c to 15c, and North-West ranchers at 13c to 
13i/,c per lb. In Montreal, prices were lower, owing to large 
supplies of poor cattle. About 10 cars of ranchers from 
the North-West were offered. There was some enquiry for 
export account but there vas nothing available on the mar­
ket for this trade. A few choice steers 'sold at $6.75 to $6.90, 
good at $6.25 to $6.50, fairly good at $5.75
to $6.00: fair at $5.25 to $5.50 and common at
$4.50 to $5.00 per 100 lbs. Good to choice cows brought from 
$4.50 to $5.00. and common $3.75 to $4.25, while bulls sold 
at from $4.00 to $6.00 per 100 lbs. Hogs were strong with 
good demand from packers. Sales of selected at $10 to $10.20 
per 100 llis. A bunch of heavy-weights sold at $9. -The trade 
in small meats was quiet on account of the limited supplies 
and the undertone to the market in consequence was firmer. 
Yearling sheep sold at 3%c to 3:i/je per lb., spring lambs at 
$4.00 to $6.00 each, and calves at 5%c to 6c per lb. for choice, 
and at $3.00 to $6.00 each for common.

MAPLE PRODUCTS.—Demand keeps fair with sales in wood 
at 6c per lb., and in tins at 6%c. Sugar steady, with small 
supplies at 10c to lie per lb.

MEAL.—Business in this line fair; prices strong. Rolled 
oats $4.20 to $4.25 per brl.; $2.00 to $2.10 per bag. Oorn- 
.neal ordinary $3.20 to $3.30 per brl.

OILS.—The local market has been quiet and steady. A 
report of the New York market says;—Linseed has been 

-strong, with a quiet trade in small lots. City, raw, Ameri­
can seed, 79 to 80c; boiled 80 to 81c; Calcutta, raw, 90c. Cot­
tonseed has been quiet and easy; winter 8.25 to 8.70c, sum­
mer white 8.20 to 8.85c. Lard has been dull but firm; refin­
ers report difficulty in securing material for pressing; prime 
$1 to $1.04, No. 1 extra 62 to 63c. Cocoanut has been in 
moderate demand and steady; Cochin 10 to 10%c. Ceylon 9 
to 9%c. Olive has been dull and easy at 75 to 80c. Corn 
firmer at 6.20 to 6.25c. Cod firm, with a good trade; do­
mestic 40 to 42c. Newfoundland 43 to 45c.

POTATOES.—Firm. Sales in a small way up to 65c to 70c. 
In car lots 45c to 50c per bag for Green Mountains.

PROVISIONS.—The market for abattoir hogs was firm 
at $13.50 to $14.00. There was a good demand for lard and 
meats. Heavy Canada short cut mess port, barrels, 35 to 
45 pieces, $30.00; half-barrels, $15.25; Canada short cut back
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STOCKS, BONDS AND SECURITIES DEALT IN ON" THE MONTREAL STOCK EXCHANGE.

MliciJ laneeut.
Capital

•ubacribed. Capital
| paid-up

Bell Telephone....................................... 12,600,000 l*,auu,uuu
B.O. Packers Asm. “A”, pfd.. .. 686,000 ew.uuu
B.O. Packers Assn “B”, pfd............. 685,000 6S6.0UO
B.O. Packers Assn., com.................... 1,511,400 i.ftll.tuu
Oan. Col. Cotton Mills Co................ 2.700,000 Z,7UU,UUU

Can. (Jen. Klectrtc, com..................... 4.700,000 4,700,000
Can. Uen. Klectrlc, pfd.......................... 1,462.886 1,462,886
Canadian PacMc Ky.................................  140,4110,000 146,010,000
Canadian Converters............................... 1,783,000 1,788,000
Cat roll Electric St.................................. 12.600,000 12,500,000

Dominion Coal, com............................   16,000,000 15,000,000
Dominion Coal, pfd. .. .. .. .. .. 8,000,000 3,000,000
Dominion Iron and Steel, com. 20,000,000 2U,0UU,U0U
Dominion Iron and Steel, pfd. . .. 6,000,000 6,000,000
Dominion Textile Co. com................... i.*410,000 6,000,000

Dominion Textile Co., pfd................. 1,858,088 1,608,US»
Duluth S.S. and Atlantic ............... 12,000,000 18,000,000
Duiuth ti.S. and Atlantic, pfd. .. lO.UOU.UUU 10,000,000
haurax Tramway Co. .... .. .. 1,860,UUO 1,850,000
Mar ana Electric By., com. 7,600,000 7.6UI.UU0

Havana Biectnc My., pro.. fc.iWO.uuO 6,UUU,UOO
Illinois irac., prd................................... b.UUU.OOO 4,676,000
uiurentide reaper, com. ...................... I.guu.uuO l.suu.uuo
Uurentlde Paper, pfd........................ 1,200,000 l,zuu,uuu

Mice oi tne woods Milling uo. com. 2,UOU.UUO z,uuv,uuu

Late oi the Woods Milling Uo., pfd. 1,500,000 l.CXAMJOU
Mac nay companies, com.......................... 43,43;,2UU 43,437,200
sucKay com paniea, pra............................ ou.uuu.uuo #0,000,000
Mexican Light and Power Ce.. .. 13.585,000 18,586,000
Minn at. I'aui, aim a.a.M., com. .. 2ii,«32,uuO 1I,»U0,UUU
Minn 6>t. raui ana s.s. n., pta. .. 1U.4I«,UUU *,4UU,UUU
Montreal Cotton to................ 1,000,000
Montreal Ught, Heat k I'ower Co. 17,000,000 1V,UUU,UUU
Montreal steel worki, com................. 700,000 700,000
Montreal steel woru-w, pfd... 800,000 euu.uuu
Montreal street ity. .. u.oou.oou w,uuu,uuu
Montreal Telegraph 2,000,000 8,000,000
northern un 10 iTacic Uo........................ 7,000,000 7,4100,000
Worth-West Land, com... 204,078 204,078
W. Scotia Steel at Uonl (Jo. com. .. 6,000.000 4,lW7,0OO

n. acot 1 a steci <* uoai uo., pm. .. 2.UUU.UGU 1.U8U.UUU
üfllvle Flour Mills, com 2,500.000 x.ouu.uuu
Oguvie flour Mills, pfd.. .... .. 2,000,000 x.ouu.uuu
Mien, ft unt. Nav. uo...................... 3.132,000 8,182,000
ttio tie janiero ............................. si.idnu.t/vu w,000,000
»ao ran m .... ...............
enawimgan water « i'ower Co,
et. jonn street ity..........................
Toledo Ky. A eight Co................
1’orente Street Ky. ................ ....

iTimoaa e-iectnc ity......................
Trl City Ry. <'o., com...................
TTl. City Ry. Co., pfd..................
Twin City Rapid Transit Co. ., 
twin city nap id i ransit, ptd.

West India Klectrlc .. ...............
Windsor Hotel..................................
WlWBlpeg Electric Ry. Ce. .. .

ii.ouu.miu
tiUU.UUU

13.875,000
8.000,000

l.ltM.UUU
9.000.000
2.600,000 

*0.100.000 
3. VUU.UUU

800,00#
l.UUU,(MJ#
6.000,00#

V.7UU.UUU
e.euu.uuu

suu.uuu
UUUU.OOO
a.uuu.uvu

v.uw.uuu
x.ouu.uvu

«U.1UO.UUO
a.uuu.uuu

vuu.uoo
1.000,000

•,uuu,uuu

Percentage Par Market mvmend Prices per
of Meat falue value of last rent.

Reserve to paid-up per or»® Btiare. • mom. Date» of Div'd. July 21
Fund.

»
Capital
•

■bare
1 $ F.e. Ask. Bid

s,i*o,uw 17.» IOO 142 50 r jan. April July vet. 143 142*

100 7-2 01 7 Cum. .... 72

100 84 OO ? cum. ....
1U0 .. ....

100 54 OO Ie Mar. June Sept. Dec. 60 54

10# Jan, April July Oct. .... ....

100 »Vi April Oct. —
100 184 75 I.H April Oct. 185 184*

100 35 OO 37 35
12 62 43 42»

100 f Jan. April July Oct.
100 SH Feb. Aug .... ...
100 .. .. .. —
10# 101 00 7 cum. 101* 101

............. ........ 100 64 OO H6* Jan. April July Oct. 64 i 64

100 1%* Jan. April July Oct. IOO

100
100 120 OO Jan. April July Oct. 121* 120

............. ........ 100 1 intaai DIT.

100 1*4* Jan. April July Oct.
100 89 OO 11V Jan. April July Oct. 89
100 131 00 Feb. Aui?. 135 131
100 H4* Jan. April July Oct. 135

............. ........ 100 # April Oct. 125

100 ITft* Mar. June Sept. Dec. 125
100 82 OO l* Jan. April July Oct. 82

............. 100 I- Jan. April July Oct.

............. 100 !• Jan. April July Oct.
............. ........ 100 119 50 S April Oct. 120 119»

100 8V* April Oct.
........ 100 !%• Mar. June Sept. Dec. 130
............. 100 127 50 1%' Feb. Hmy AUg. Nov. 127* 127»
............. ........ 100 104 50 2 Jan. 1U4*

........ 100 1%" Jan. April July Oct. 118

ÎU.V7 100 222 OO ty*' Feb. May AUg. NOV. 222* 222
........ ........ 40 148 OO *- Jan. April July Oct. 150 148
............. ........ 100

6
Mch. June Sept. Dec. 37 ....

100 83 OO 83

100 2* Jan. April July Oct.
............. ..... 100 3*4 Mch. Sept. 124
........ ..... 100 1%* Mar. June Sept. Dec.

160,801 11.17 100 78 OO 1^’ Men. June Sept. Dec. 79 78
............. ........ 100 90 25 •- 9U 90*
1,718,81# 1.77 100 I*' Jan. April July Oct.
............. ........ 100 93 50 !• Jan. April July Oct. 93*

........ 100 s June Dec.
........ ..... 100
as,080,118 82.82 100 114 0(1 1** Jan. April July Oct. 114

............. ........ 4.W l^ft* Jan. April July uct. .....
............. ........ 100 .. .. .. .. ..

........ 100 It*- Jan. April July Oct.
440,034 2.18 100 106 75 *eb. May Aug. Nov. 104*

........ 1UU 1%- Jan. April July Oct. .... ....

........ ........ 100 65 OO It4* Jan. April July Oct. 65
............. ..... 100 108 (0 6 Mljr Nov. 108

8VM.U24 • .61 100 Ht*- Jan. April July Oct. 180

pork, barrels. 45 to 55 pieces, $20.50 ; half-barrels $15 ; 1 
pork, small pieces but fat, barrels. $25.OO; flank pork, 
rels, $31. OO ; pickled rolls, barrels. $30.00; hortvy clear 
backs, very heavy, all fat, barrels. 40 to 50 pieces, $32 
Barrelled beef, extra plate, half bills., 1O0 lbs.. $9.25; b 
200 lbs.. $18; tierces. 300 lbs.. $25.50. bard conxpound, tie 
5475 pounds. I2y,c\ boxes, 50 pounds, parcbr 
lined 12%c, tubs, 50 lbs., net, grain ed, 2 hnn 
12%c; pails, wood, 20 lbs., net, 13c; tin pails 20 lbs. g: 
1214c. Extra pure lard—Tierces, 375 lbs., 16c; boxes, 50 
net. parchment lined, 10ysc; tubs. 50 lbs. net. grained, 2 
dies, 16y4c ; pails, wood. 20 lbs. net, parchment lined lfl 
tin pails. 20 lbs. gross, I5%c. Hams—"Extra large sizes 
lbs. upwards. 17c; large sizes, 1R to 25 lbs., 18c; met 
sizes, selected weights, 13 to 18 lbs. „ 19c; extra small s 
10 to 13 lbs., 20c; hams, bone out, rolled, large. 16 to 25 
10c ; hams, bone out, rolled, small, 9 to 12 lbs20c; bi 
fast bacon. English boneless, selected. 20c ; brown brand

• (Quarterly.

lish breakfast bacon, boneless, thick. 19^c; Windsor baco*, 
skinned, backs, 22c; spiced roll bacon, boneless, short, 17c; 
picnic hams, 7 to 10 lbs., 17c; Wiltshire bacon, 50 lbs - side, 
18c.

WOOL/.—According to a London cable, the offerings at the 
wool acution sales Monday amounted to 12,700 bales, whicn 
consisted many crossbreds. The wool was readily absorbed 
at firm rates. Good merinos were strong, but
heavy seoureds were often withdrawn. The sales 
follow: — New South Wales, 400 hales; greasy, 8d to Is.
Queensland. 600 bales ; scoured. Is Id to Is 9V2d; greasy, 7d
to lsiy2d. Victoria, 1.000 hales; scoured, Is Id to 10i/^d; 
greasy. 9d to Is 314d. South Australia, 300 bales; greasy, 
SyM to Is 3d. West Australia, 1O0 bales; greasy, 71/^d to
Qi/,d. New Zealand. 9.000 bales; scoured, Is to 2s ^d;
greasy 7V4d to Is 2d. Cape of Good Hope and Natal*, 1,709 
1 vales; scoured. Is 4*/^d to 2s y9d; greasy, 6*/^d to Is.
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MZES OF WRITING t BOOK PAPERS.
Pett........................................... 12y, x 15%
Keolscap......................... .. .. 13% X 16%
foet, full size......................... 15% x 18%
D*nj........................................ 16 x 21
Copy....................................... 16 x 20
Urge post............................ 17 X 22
Medium.................................... 18 x 23
Keyal..................................... 20 x 24
Super royal........................ 20 x 28
Imperial . .............................. 23 x 31

Sheet-end half foolscap.. .. 13% * 24%
Double foolscap.................. 16% x 26%
Double post, full site .. .. 18% x 30%
Double large post............. 22 x 34
Double medium.................. 23 x 36
Double royal. . .. .............. 24 X 38

SIZES OF PRINTING PAPERS.
Demy.................................... 18 X 24
Demy (cover )...................... 20 x 25
Koyal..................................... 20% x 27
Super royal........................ 22 x 27
Music..................................... 21 x 28
imperial..............................  22 x 30
Double foolscap ....... 17 x 28 «
Double crovm....................... 20 x 30
Double demy................... 24 x 36
Double medium.................... 23 x 36
Double royal ......................  27 x 41
Double super royal............ 27 x 44
Plain paper . ..................... . 32 x 43
Quad crowu........................ 30 x 40
Quad Demy........................... 36 x 48
Quad royal......................... 41 x 54

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires.. 1 ream

SIXES OF BROWN PAPERS.

Casing..................................... 46 x 36
Double Imperial...................... 45 X 26..
elephant........................................ 34 X 24

Double four pound................. 31 X 21
1 mperial cap............................. 29 x 22
Haves cap............................... 26 x 21
Bag cap . ..............................  26 x 111%
Kent Cap............................... 21 x 18

Suckling# Co.
We are instructed by

E. E. C. CLARKSON, Assignee.

to sell by public auction on the prem­
ises of tlie company, cor. King Street 
and Spadina Aye., Toronto,

IN DETAIL AND BY CATAIXXÎTJE

the Stock and Machinery belonging to 
the Insolvent Estate of
THE STEWART, TKXWE & MERIC CO. 

a mounting to $40,310. 7.), on 
THURSDAY' AND FRIDAY 

July 2fttli and 29th,
( onmivncing each day at iO o’clock a.m.

$10.000.00 worth of New Silks, Silk 
Linings. Satins, etc.

$14,000.00 worth of Voiles, Panama 
Ploths, Venetians. Sicilians, "Me! tons, 
Worsteds, Tweeds, etc.

$4,000.00 worth of Laces, Nets, Chif­
fons. Embroideries, Trimmings. Small 
Wares. Linings, etc.

$2,000.00 worth of Skirts, Costumes, 
Waists, etc.

$10,000.00 worth of Machinery and 
Office Furniture.

The Machinery an 1 Office Pitt*r.gs will 
be offered in two lots on Friday, 29th 
hily. at 11 o’clock a.m., and in ease a 
su tisfa.cto’v hid is not reached will then 
he sold in detail.

Catalogues will be ready for mailing 
on Wednesday evening, July 20th. and 
will be sent on appioation .

TERMS will he given in the Catalogue. 
“The Most Important Sale held in To­

ronto in years.”
YVe guarantee that every lot "will be 

sold at this sale as per our instructions 
from Mr. E. R. C. Clarkson.

—fpulpwood concessions around Lake 
Ripegon are to he sold, by the Ontario 
Government subject to condition that 
the wood is manufactured into paper in 
Ontario.

CANADIAN TUNGSTEN.

Probably the importance of the metal 
tungsten used in the metallic filaments 
in the new economical electric light 
bulbs cannot be overestimated. At pre­
sent Austria and the United States sup­
ply nearly the whole of this material, 
though it is confidently hoped that dis­
coveries of seheelite veins in Nova Sco­
tia may become commercially valuable 
before long. The last report of the De­
partment of Mines, just issued, says of 
these discoveries : —

“It is evident that the tungsten veins 
differ materially in composition from 
the gold veins of the district. The 
character of the veins, their constitu­
ents. the presence in them of mica and 
tourmaline, and the met a morphism of 
the country rock adjoining the veins, all 
tend to prove that the tungsten deposits 
are the results of deep-seated emana­
tions. along a zone of fractures follow­
ing itlie axial plane of the great Moose 
River anticline, at the close of the per­
iod of granite intrusion .

All the prospecting has been confined 
so far to a comparatrvely small area, 
extending 700 feet cast and west along 
the course of the veins and 200 feet 
ncross them, This work was all done 
by the two Reynolds brothers and Cur­
rie, and consists mostly of trenching 
across the strike of the rocks to prove 
the ground . Some of the veins discov­
ered were traced along their courses for 
short distances by prospect pits and 
shallow open-cuts; and on one of them 
a pit was sunk to a depth ©f 15 feet. 
Considering the amount of work done 
and the limited area covered, the results 
obtained, are very satisfactory.

Several tons of ore have been produc­
ed as a result of the prospecting already 
done. We are informed that one or 
two tons have been forwarded to Hali­
fax and elsewhere, for the purpose of 
experimenting on a practical process of 
concentration, as well as to determine 
the best method of producing tungsten 
aoid from 'concentrates and at the same 
time eliminating sulphur and arsenic. 
Although seheelite is richer in tungsten 
than the other ores of tungsten, wolf­
ramite, and huforierite, it was for a time 
considered less desirable .owing to the

difficulty of its metallurgical treatment ; 
hut the modern method of reduction, In 
the electrical furnace, has rendered it 
fully as desirable.

The zone of tungsten veins is prob­
ably limited on the north by the north 
syncline, situated at a distance of about 
1(10 feet north of the middle anticline, 
and it probably extends some distance 
farther south than the present develop­
ments. Otherwise, the extent of the 
mineralized zone is not known ; hut
enough veins have been exposed to show 
the importance of the deposit from an 
economic point of view. That, the area 
is much larger than might he supposed 
from the veins exposed by Reynolds and 
Currie is shown hv the fact that, scheel- 
ite has been found in drift on the con­
tinuation of the same anticline, 900 feet 
west from Stillwater brook, and in an 
isolated boulder a mile and a quarter 
west. Further exploration will no 
doubt also disclose seheelite veins out­
side of the known zone, especially to­
ward the south. Seheelite float has 
also been found 1,350 feet south, on the 
east side of Stillwater brook, where the 
first discovery was made. This mater­
ial may have drifted south from the 
main deposit, or from another group of 
veins, possibly situated on another min­
or anticline not yet located.

Since the discovery of these deposits, 
seheelite was found 2 miles east, on the 
same anticline, at the Moose River gold 
mines, where, on the Tonqtioy property, 
at the depth of 200 feet in Haul bach’s 
vertical shaft on the Dowell lead, pieces 
of seheelite as large as a hen’s egg. in 
quartz, were brought to the surface at 
different times; also on the Moose Riv­
er (Told . Mining Company’s property, 
where, at a depth of 90 feet in the Cam 
eron shaft, a pocket was found contain­
ing a few pounds of ore.

As already mentioned, seheelite was 
discovered last fall by Mr. A. L. Me- 
Oallum. at a place one mile north of the 
Waverlev gold mines, which are situat­
ed on the same anticline, 36 miles west 
of Moose River. Two or three fnter- 
bedded quartz veins bearing seheelite, 
similar to those of the Moose River de­
posit. have been uncovered here, and a 
quantity, possibly two tons, of ore has 
been produced. ”
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t;

Sterling Exchange

for Converting Sterling Money into Dollars and Cent* labia for Converting Sterling Money into Dollars and Cent» 
at the Par of Exchange (9% per cent premium). at the Par of Exchange (9% per cent premium).

« Dollars.

1 4.86 66 7

■ 1.73 33 3

1 14.«0 00 0

4 19.46 66 7

• 24.33 33 1

1 19.20 60 0
j 34.06 66 7

18.13 33 1

' 43.10 00 0

M 48.66 66 7

*1 63.13 33 3

11 68.40 00 0

“ «.26 66 7

14 «.IS 33 l

16 73.00 DO 0

« 77.86 66 7

17 88.71 3* 3

18 ■7.60 00 0
I 11 OB 46 66 7

87.33 83 3

« 102.20 00 0

22 107.06 66 7

13 HI M 33 3

14 lie.80 DO 0

16 121.86 66 7 

K1 126 53 33 3

17 131.40 00 0 

28 136.126 66 7 

W 141.13 33 3 

«I 148.00 00 0 

SI 110.80 66 7 

M 165.73 33 3 

U 160.60 00 0 

B4 166.46 66 7 

S» 170.33 33 3

£ Dollar». £ Dollars. a.d. D'la. ».<L D’la. »d. D’l». a.d. DU. s. d. D’la.

36 175.20 oo e 71 345.53 33 3 4.0 • 97.3 8.1 1 94.7 12.0 2 92.0 ia.o 3 81.3

37 180.06 66 7 72 350.40 00 0 1 0 02.0 1 0 99.4 1 1 96.7 1 2 94.0 l 3 81. «
2 0 04.1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 93.4

38 184.93 3$ 3 73 155.26 66 7 3 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 95.4
4 0 08.1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 97.439 189.80 00 0 74 360.13 33 3 6 0 10.1 5 1 07.5 5 2 04.8 5 3 02.1 5 3 99.6

40 194.66 66 7 75 365.00 00 0 6 0 12.2 6 1 09.5 6 2 06.8 6 3 04 2 1 4 01.3
7 O 14.2 7 1 11.5 7 2 08.9 7 3 06.2 7 4 03.3

41 199.53 33 3 76 369.86 66 7 8 0 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 05.8

42 204.40 00 0 77 374.73 33 3 9 0 18.3 9 1 15.6 9 2 12.9 9 3 10.3 9 4 07.6
10 0 20.3 10 1 17.6 10 2 14.9 10 3 12.3 10 4 09.8

43 209.26 66 7 78 379.60 00 4 11 0 22.3 11 1 19.6 11 2 17.0 11 3 14 3 11 4 11.6

44 214.13 33 3 79 384.46 66 7 1.0 0 24.3 5.0 1 21.7 90 2 19.6 13.0 3 16.3 17 0 4 13.7
45 219.00 00 0 80 389.33 33 3 1 0 26.4 1 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7

2 0 28.4 2 1 25.7 2 2 23.1 2 3 20.4 2 4 17.7
46 223.86 66 7 81 394.20 00 0 3 0 30.4 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.8
47 228.73 33 3 82 399.06 66 7 4 0 32 4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21.8

5 0 34.5 5 1 31.8 5 2 29.1 5 3 26.5 5 4 23.8
48 233.60 00 0 83 403.93 33 3 6 0 36.6 6 1 33.8 6 2 31.2 6 3 28.5 6 4 25.8

49 238.46 66 7 84 408.80 00 0 7 0 38.5 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.0
8 0 40.6 8 1 37.9 8 2 35.2 8 3 32.6 8 4 29.0

50 243.33 33 3 85 413.66 66 7 9 0 42.6 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.9
10 0 44.6 10 1 41.9 10 2 39.3 10 3 36.6 10 4 33.9

51 248.20 00 0 86 418.53 33 3 11 0 46.6 11 1 44.0 11 2 41.3 11 3 38.6 11 4.36.0
52 253.06 66 7 87 423.40 00 0

53 257.93 33 3 88 428.26 66 7 1.0 0 48.7 6.0 1 40.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.0
1 0 50.7 1 ) 48.0 1 2 45.4 1 3 42.7 1 4 40.0

54 262.80 00 0 89 433.13 33 3 2 0 52.7 2 1 50.1 2 2 47.4 2 3 44.7 2 4 42.1
55 267.66 66 7 90 438.00 00 0 3 0 64.8 3 1 52.1 3 2 49.4 3 3 46.8 3 4 44.1

56 272.53 33 3 91 442.86 66 7 4 0 56.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46.1
5 0 68.8 5 1 56.1 5 2 53.5 5 3 50.8 5 4 48.1

57 277 .40 00 0 92 447.73 33 3 6 0 60.8 6 1 58.2 6 2 55.5 6 3 52.8 6 4 50.2
.58 282.26 66 7 9.3 452.60 00 0 7 0 62.9 7 1 60.2 7 2 57.5 7 3 54.9 7 4 52.Ï

8 0 64.9 8 1 62.2 8 2 59.6 8 3 56.9 8 4 54.3
59 287.13 33 3 94 457.46 66 7 9 0 66.9 9 1 64.3 9 2 61.6 9 3 58.9 9 4 50.3
60 292.00 00 0 95 462.33 33 3 10 0 68.9 10 1 66.3 10 2 63.6 10 3 60.9 10 4 58.3

61 296.86 66 7 96 467.20 00 0 11 0 71.0 11 1 68.3 11 2 65.6 11 3 63.0 11 4 60.3

62 301.73 33 3 97 472.06-66 7 3.0 0 73.0 7.0 1 70.3 11.0 2 67.7 16 0 3 05.0 190 4 62.3

63 306.60 06 0 98 476.93 33 3 1 0 75.0 1 1 72.4 1 2 69.7 1 3 67.0 1 4 64.4
2 0 77.1 2 1 74 4 2 2 71.7 2 3 69.1 2 4 66.464 311.46 66 7 99 481.80 OO 0
3 0 79.1 3 1 76.4 3 2 73.8 3 3 71.1- 3 4 68.4

65 316.33 33 3 IOO 486.66 66 7 4 0 81.1 4 1 78.4 4 2 75.8 4 3 73.1 4 4 70.4

66 321.20 OO 0 200 973.33 33 3 6 0 83.1 5 1 80.5 5 2 77.8 5 3 75.1 5 4 72.5
6 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5

67 326.06 66 7 300 1400.00 OO 0 7 0 87.2 7 1 84.» 7 2 81.9 7 3 79.2 7 4 76.5
08 330.93 33 3 400 1946 66 66 7 8 0 89.2 8 1 86.6 8 2 83.9 8 3 81.2 8 4 78.6

9 0 91.3 9 1 88.6 9 2 85.9 9 3 S3.3 9 4 80.6
69 335.80 OO 0 500 2433.33 33 3 10 0 93.3 10 1 90.6 10 2 87 9 10 3 85.3 10 4 82.6
70 340.66 66 7 600 2920.00 OO 0 11 0 95.3 11 1 92.6 11 2 90.0 11 3 87.3 11 4 84 6

COCOA.

In answer to nil inquiry Consul-Gmcr- 
■1 Robert P. Skinner, of Hamburg, fur 
■ishe* the following information con- 
eerning the cocoa trade outlook: — 

Within fifteen years. aecordinu to that 
eminent authority, the Gordian, of Ham­
burg. the world’s crop of raw coc ta 
beans has increased from 75.000 tons to 
865,000 tons. Should only the G0:4 
Coast crop continue to increase at ils 
fnseet ratio, and other crops rstn.vn 
stationary, by 1914 the world’s crop wdl 
fcave reached 360,000 tons. Should th" 
anticipations be verified, by that time

the Gold Coast singly, with a crop ■ f 
180,000 tons, will be producing enough 
raw cocoa to supply the present total 
requirements. These are staggering 'ig- 
ures and they place before the trade die 
alternative of preparing new markets or 
of precipitating such a crisis as disturb­
ed the coffee trade, particularly the 
planters, some years ago.

The cocoa crop increased 65 per r-nt 
from 1003 to 1909, and is expected to in 
crease 75 per cent between 1909 an 1 
1914. Can the consuming markets keep 
paee with this forward movement? It 
may he doubted. While the cocoa cr>p 
increased 65 per cent, the nine leading

1 £ S d.
1 0 4 iy«
16 o a 2%
5 U 18 «
4 0 1# 5%
6 1 0 «%
• 1 4 8
7 1 8 9%
« 1 12 10ft
e 1 is 11%

10 2 1 iy«
ii 8 6 ny,
IE 2 V 3%
13 2 13 6
14 2 17
1* 3 1 7%
16 a 5 y
17 3 8 10%
18 3 13 11%
19 3 18 i
20 4 2 2%
21 4 1 3%
■2 « 10 6
23 « 14 6%
24 4 18 7 y.
26 5 2 9
26 6 6 10%
27 5 10 11%
Ct! 5 1» 0%
19 6 19 2%
SCI 6 3 3%
• 1 6 7 4%

b 11 ti
S3 « 15 7%
S4 e 1» 83%
116 7 3 1U
36 7 7 a-%
•7 7 18 uy.
88 7 Id Z
IV 8 0 3%
*u 8 * -ty.
*1 8 8 6
42 8 12 7%
♦3 8 16 8%
44 9 0 9%
45 8 4
its 8 9 0%
47 V 13 1%
4H 8 17 3
49 10 1 * %
to 10 5 53%

In this inert
consuming nations advanced their m many and the
quirements by only about 60 per cent, ed to the exter
as follows : —

1903 . 1909
should they d< 
fi ve years, uni

Tons. Tons. nations did as
Germany. .. 21,634 40,724 1 far from equs
U. S. A. 27.291 53,378 crease in the
Trance. . 20.741 23.204 farmers keep
England.. 18.681 24,264 I tations, and ui
Holland.. 10.730 19,38; tion of the ma
Switzerland 5.856 6,684 tiplied, stocks
Belguim . . . . . . 2.767 5,000 and prices to g
Austria . . 2,034 4,245 age, particular!
Russia 1.990 3 000 lose in quality, 

discouraged. ’ 
coed another, iTotals .. 111,634 179,945
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Sterling Exchange.
Table» for Computing Currency into Sterling Money at the Par of Exchange (9% per cent Premium).

Hundreds. Hundreds. Cts. i. d. Cta. • . d. Cte. ft. d. Cta . • d.
1 £ » <L £ S. d. » £ S. d. £ ft. d. 1 % 26 1 0% 51 2 1% 76 3 1%1 0 4 iy« 20 10 51 10 9 7 1047 18 10% 2 i 87 1 1% 52 2 ly4 77 3 2z 0 8 2% 41 1 11 52 10 13 8% 1068 9 10% 3 i% 28 1 1% 53 2 2% 78 3 2*43 u 18 4 61 12 10% 53 10 17 9% 1089 0 9% 4 2 29 1 8% 54 2 2% 79 3 34 0 18 sy» 82 3 10 54 11 1 U 1109 11 9% 5 2% 30 1 2% 56 2 3 80 3 Sy,» 1 u 0% 102 14 8% 5» 11 6 0% 1130 2 8% ti 3 31 1 3% 56 2 3% 81 3 4• 1 4 8 123 6 9 56 11 10 1% 1150 13 8% 7 3% 38 1 3% 57 2 4 82 3 4*47 1 8 ay* 143 16 8% 67. 11 14 3 1171 4 8 8 4 33 1 4% 68 2 4% 83 3 58 1 12 10% 164 7 8 68 11 18 4% 1191 15 7% 9 4% 34 1 4% 59 2 5 84 3 6*4e 1 18 11% 184 18 7% 59 12 2 s y* 1212 6 7 10 6 35 1 6% 60 2 3 610 2 1 iy« 205 9 7 60 12 6 7 1232 17 o y, 11 5% 36 1 5% 61 2 6 86 3 6*4a 8 6 *y, 226 0 8% 61 12 10 8% 1253 8 6 12 6 37 1 6% 62 2 6% 87 3 7it 2 « 3% 246 U 6 62 12 14 «y» 1273 19 5% 13 6% SS 1 6% 63 2 7 88 3 7%13 2 13 5 867 2 =% 63 12 18 10% 1294 10 5 14 7 39 1 7% 64 2 7*4 89 3 814 2 17 «V4 287 13 5 64 13 3 0% 1315 1 4% 15 7% 40 1 7% 65 2 8 90 3 8%It 3 1 7% 308 4 4% 65 13 7 1% 1333 12 4 16 8 41 1 8% 66 2 8% 91 3 910 a 5 y 328 15 4 66 13 11 2% 1356 3 3 y* 17 8% 42 1 8% •67 2 9 92 3 »%

17 3 e 10% 349 6 3% 67 13 15 4 1376 14 3 18 9 43 1 e% 68 2 9 >/„ 93 3 9%18 3 13 11% 369 17 3 68 13 19 5% 1397 5 2% 19 9% 44 1 oy. 69 2 10 94 3 10%19 3 18 1 390 8 2% 69 14 3 6% 1417 16 2 20 *% 45 1 10% 70 2 10% 95 3 10%8U 4 2 2% 410 19 2 % 70 14 7 8 1438 7 iy» 21 10% 46 1 10% 71 2 11 * 96 3 11 %81 4 8 3% 431 10 iy» 71 14 11 »% 1458 18 î 22 10% 47 1 11% 72 2 1% 97 3 11%82 4 10 5 452 1 iy4 72 14 15 10% 1479 9 oy. 23 11% 48 1 11V. 73 3 0 98 4 0%83 4 14 6% 472 12 o% 73 15 0 0 1500 0 0 24 11% 49 2 0% 74 3 0% 99 4 0%
84 4 18 IV, 493 3 oy4 74 „15 4 1% 1520 10 h y, £5 1 0% 60 8 0% 75 3 1
86 5 2 9 613 13 u% 76 15 8 2% 1641 1 n
86 6 6 10% 534 4 ny4 76 15 12 4 1561 12 10%
87 5 10 11% 654 15 10% 77 15 16 5% 1582 3 10

FORt» 5 1» u% 576 6 10% 78 16 0 b y» 1602 14 »% TABLE OF DAYS COMPUTING INTEREST.

89 6 19 2y4 695 17 9% 79 16 4 8 1623 5 9 To Find the Number of Days from any Day oi any one Month
80 6 3 3% 516 8 »y4 80 16 8 9% 1613 16 8% to the same Day of any other Month.
81 ti 7 4% 536 19 8% 81 16 12 10 V, 1654 7 8

S3
ti
0

11
15

0
7 Va

857
678

10
1

8%
7%

82
83

16
17

16
1

U%
1%

1684
1703

18
9

7%
7

From c jti
d £-5

cd
a

■c
3"

s
* a•5

V.
3

bio
1 Î

GO i ►o
fc i

84 0 IV « y* «98 12 7 y* 84 17 6 2% 1726 0 6% To Jan . 365 334 306 275 245 214 184 153 122 92 61 31
S5 Î 3 10 719 3 6% 85 17 9 3% 1746 11 6 Feb . 31 365 33" 306 276 245 215 184 153 123 92 62
36 7 7 u‘/4 739 14 6% 86 17 13 5 1767 2 5% March . 69 28 365 334 304 273 243 212 181 151 120 BO
87 7 1* uy4 760 5 5% 87 17 17 oy, 1787 13 5 April . 90 59 31 365 335 3U4 274 243 212 182 151 121
88 7 18 2 780 16 5% 88 18 1 7% 1808 4 4% May . 120 89 61 30 365 334 304 273 242 212 181 151
JV 8 0 3% 8U1 7 4% 89 18 5 9 1828 15 4 June . . . 151 120 92 61 31 365 335 304 273 243 212 182
to 8 « 4% 821 18 4% 90 18 9 10% 1849 6 3% July . 181 150 122 91 61 30 365 334 303 273 242 21»
41 8 8 6 842 9 3% 91 18 13 11% 1859 17 3 Aug . 212 181 153 122 92 61 31 365 334 304 273 243
12 8 12 7% 863 0 3% 92 18 18 1 1890 8 2% Sept . 243 212 184 153 123 92 62 31 365 335 304 274
43 8 Id 8 y» 883 11 2% 93 19 2 2% 1910 19 2% Uct. . 273 242 214 183 153 122 92 61 30 365 334 304
44 9 0 9% <104 2 2% 94 19 6 3% 1031 10 1% Not. . 304 273 245 214 184 153 123 92 61 31 365 336
45 9 4 h y* 924 13 iy« 95 19 10 5 1952 1 1% Dec. 334 303 275 244 214 183 153 122 91 61 30 365
*6 B 9 o y» 945 4 i% 96 19 14 6% 1972 12 0%
47 V IS ‘% 965 15 0% 97 19 18 7% 1993 3 0% N.B. —In leap year if the last day of Felluary comes be-
4M V 17 3 986 6 0% 98 20 2 9 2013 13 11% tween, add one day to the number in the table
49 0 1 *y. 1006 16 1% 99 20 « 10% 2034 4 11%
to 10 5 5% 1027 7 1% 100 20 10 11% 2054 15 10% EXAMPLE :—How many days from May 10 th to Sept 13tht

From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

In this increase of 68,311 tons, Ger­
many and the United States participat­
ed to the extent of 45,177 tons, and even 
should they do as well within the next 
five years, unless the other consuming 
nations did as much the gain would be 
far from equalling the anticipated in­
crease in the crop. It follows that if 
farmers keep on extending their plan­
tations, and unless the power of absorp­
tion of the markets is considerably mul­
tiplied, stocks are bound to accumulate 
and prices to go down. Stocks in stor­
age, particularly the African kinds, will 
lose in quality, and planters will become 
discouraged. Thus one crisis will suc­
ceed another, a condition only to he

avoided by limiting the accumulation of 
stocks to the requirements of six months 
—a feat only possible if consumption be 
forced. The chief reliance of the trade 
in this prospective emergency is upon 
the growing popularity of cocoa bever­
ages in the United States. How import­
ant this change in American public, taste 
is. may be seen from the following sta­
tistics, showing quantities imported :—

Raw cocoa, Coffee, Tea,
tons. tons. tons*'

1895 ................... 13,188.1 293,500 43,764
1896 .................... 10,474.4 261,300 42,29!)
1897 .................... 9,632.9 331,900 51,000
1898 .................... 11,572.8 396,800 32,381

1899 ..... 15,980.5 379 900 32,776
1900 ..... 18,768.0 354,600 37,486
1901. .. )V .. 20,665.9 384,700 39,826
1902. .. .. .. 23,120.7 490,900 33,469
1903 ..... 27,291.8 411.800 47,084
1904 ........ 32,164.1 442,800 49,330
1905 ......... 36,231.6 471,500 45,872
1906 ....... .37,948.5 383.500 41,654
1907 ......... 37,526.5 443,400 38,187
1908. .. ... .. 42,615.2 403.500 41,896
1909................... . 53,378.7 410,000 45,000

* Approximate.

The consumption of- cocoa products in 
the United States (and this is also true 
of Germany) progresses with such stea-
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dineBS that confidence is expressed in 
its continuance. There are now 107 
chocolate factories in operation in the 
United States, and the number increases 
from year to year. However, although 
the general demand for cocoa products 
grows greater and, to some extent, at 
the expense of tea and coffee, the pro­
duction of raw cocoa increases still more 
rapidly, and if this fac-t occasions con­
cern in trade circles, it also suggests 
that better days are in store for the 
consumers of one of the world’s greatest 
beverages.

PRICES OF COMMODITIES.

The Economist makes the following 
prefactory comment upon its half-year­
ly comparative statement of index num­
bers: -The-history of prices in the last, 
half-year falls naturally into two per­
iods. In one, which covers the first 
four months of the year, quotations, is 
n whole, showed a marked upward ten­
dency. and. in spite of, possibly to some 
extent on account of a falling off in the

WHOLESALE PRICES CURRENT.

' Name of Article Wholesale.

DRUGS AND CHEMICALS—

Acid, Carbolic Cryet. medi.................
A Iocs, Cape..............................................

'Borax, xtls................................................
iBrom. Potass.........................................
Camphor, Ref. Rings...........................
Camphor, Ref. oz. ck..........................
Citric Acid............ ................................
Citrate Magnesia, lb..............................
Cocaine Hyd. oz......................................
Copperas, per 100 lbs.............................
Cream Tartar..........................................
Epsom Salts............................................
Glycerine..................................................
■Gum Arabic, per lb.................................
Gum Trug .. ..........................................
Insect Powder, lb.....................................
Insect Powder, per keg, lb..................
Menthol, lb...............................................
Morphia....................................................
Oil Peppermint, lb..................................
Oil, Lemon.............................................
Opium.......................................................
Oxalic Acid.............................................
Potash Bichromate..................................
Potash, Iodide .......................................
Quinine.....................................................
Strychnine...............................................
Tartaric Acid........................................

Licorice.—
«tick, 4, 6. 8. 12 k 16 to lb., 6 lh.

Acme Licorice Pellets, case..............
Licorice Lozenges, 1 and 6 lb. cans ..

1 C. 1 c,

0 30 0 36
9 16 0 18
1 50 1 76
0 044 0 06
0 36 0 45
0 80 0 9
0 90 0 95
0 37 0 46
0 25 0 44
8 00 3 50
0 75 0 80
0 22 0 26
1 25 1 75
0 00 0 24|
0 16 0 40
0 60 1 00
0 35 0 40
0 24 0 30
3 50 4 00
2 75 3 00
3 10 3 90
0 00 2 00
6 00 6 50
0 08 0 11
0 10 0 14
2 76 8 20
0 26 0 26
0 70 0 73
0 28 0 30

2 00

2 00 
1 ISO

HEAVY CHEMICALS:—

Bleaching Powder................................. 1 50 2 40
Blue Vitriol............................................ 0 05 0 07
Brimstone................................................ '2 00 i N
Caustic Soda.......................................... 2 25 2 5)
Soda Ash.................................................. 1 50 2 IV
ctotla ...................................................................... 1 76 2 20
Sal. Soda................................................. 0 80 0 86
Sal. Soda Concentrated...................... 1 50 2 ft

DYESTUFFS—

Archil, ..................................................... o 27 0 3
\ u,vh • ............................................ 0 04Ex. Logweed.........................................
v lup logweed........................................ 1 75 2 f*
in.ago   1 60 1 7'
Indigo (Madeae)............. ..................... 070 I ft
• •inni'H i ...    0 00 0 00
Mathler......................................................... 0 09 1 p'-
Âumac........................................................... 0 80 09<
«in Crystals............................................ " 80 0 K

THE
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extremely high price of cotton, the tone 
in business circles was exceedingly op­
timistic. Tn April, however, matters 
began to look leas rosy, an awkward fin­
ancial situation developed in the United 
States, and it r-vd.llv h came evident 
that the anticipation of booming trade 
had been too credulously mistaken for 
the reality. The downward movement 
has been most noticeable in the current 
month. The Economist’s index number 
working out at 2.&G2 against 2.411 a 
month ago. The largest declines were 
in flax and timber, and there were small­
er reductions in wheat .sugar, silk, oils, 
tallow, copper, iron. tin. cotton and 
heinp. The general character of t\i^ 
movement is, in fact abundantly proved 
by the entire absence of any upward 
movements. Since 1007 the index num­
ber has been some 50 points above the 
figures in the two previous years, but 
has followed the direction of the form­
er movements fairly closely. We are 
now at or near the point when, after 
a momentary depression, the curve 
makes a rapid movement upwards. The. 
next few months will show whether his­
tory is about to repeat itself:—

End of 
•Tin. . 
Feb. .. 
Mar. ..

1007. ions. 1060. 1010.
2.404 2.300 2.106 3,373
2.521 2.266 2.100 2.306
2.516 2.263 2.176 2.414

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

FISH- le. • o

New Haddiee, boxes, per lb................. 0 Oôà
Labrador Herrings................................. 5 50
Labrador Herrings, half brla............ 8 00
Mackerel, No. 1 pails.......................... 1 75
Green Cod, No. 1.............................. 600
Green Cod, large............... .... .............. 6 60
Green Cod. small.................................. 4 50
Salmon, brls., Lab. No. 1............... 18 00
Salmon, half brls............................... 7 00
Salmon, British Columbia, brls. .. ..
Salmon, British Columbia, half brls. 16 0#
Boneless Fish............................................. 0 06 9 G64
Boneless Cod............................................. 0 06| 0 06
Skinless Cod, esse................................ 0 00 5 50
Herrings, boxes..................................... 0 16

FLOUR—

Choice Spring Wheat Patents .. ..
Seconds ...............................................
Maimoua Strong Bakers. !! . .*.*..**
Winter Wheat Patente............... ....
Straight Roller.......................  .. "*
Straight bags............................
Extras...........................................
Rolled Oats.....................,[ "* " **
Cornmeal, brl.............................  **
Bran, in bags................................. * **
Shorts, in bags........................ [ ’* **
Mouillie..............................................**
Mixed Grades........................... .* *’ ]*

0 00 6 10
0 00 6 80
0 00 6 40
5 40 5 60
6 10 6 202 46 2 60

90 2 00
4 20 4 ;63 20 3 30

1» 50 20 0021 00
32 00 38 00
26 00 28 06

FARM PRODUCTfc- 

Butter—

Creamery..................
0 00
0 28
0 00

Creamery, Spring...............
Townships dairy..................
Western Dairy.....................

.. .,■ 0 02

Manitoba Dairy....................
Fresh Rolls........................... • •• 0 00 0 00

0 00i) 00

Cheese—

Finest Western white .. .. 0 11* 
0 11* 
0 11

Finest Western, coloured ..
Eastern ................ • Ô ll

Eggs—

Strictly Fresh .. ..
New Laid, No. 1.................................
New Laid. No. 2......................... * **
Selected ...................

U 00 0 17* 
0 00 0 17

No. 1 Candled.................................
No. 2 Candled...............................

Sundries—

Potatoes, per bag .. ..
Honey. «'hue mover, comb .. .. 
Honey, extracted................... .

0 50 0 70
0 14 0 16

B„n»—

Prime.............................. 0 00 0 00
1 80 1 82*Best hand-picked ...........................

GROCERIES-

Sugars—

Standard Granulated, barrel*..............
B»r«. 100 I be......................................... 5 20
Ex. Ground, in barrels...................
.Ex. fijtiunu in boxes............ . .. ..
Powdered, in barrels...........................

6 66
6 96

Powdered, in boxes...........................
Paris Lumps, in barrels.....................
Paris Lumps in half barrels..............
Branded Yellows........................... ..
Molasses, in puncheon*, Monti.............
Mobamc. in hnmla............................

6 90
6 00
4 7»

0 38 0 38 
0 86 e 41
0 88 0 «8
0 08 0 08*

M.llm in belt Wrreta .....................
KvenmtW A„lm.................................
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WHOLESALE PRICES CURRENT. AGENTS WANTED. WHOLESALE PRICES CURRENT.

Name of Article. Wholeeale.

Rtirini— • C •
Sultanas...............
Loose Muse............
Layers, London .. 
Con. Cluster .. .. 
extra Desert.. .. 
Eoyal Buckingham 
Valencia, Selected 
Valencia, Layers .
Currants..............
Filatras...............
Patras....................
Vostizxas .. .. •• 
Prunes, California 
Prunes, French .. 
Figs, in bags .. . 
Figs, new layers . 
Bosnia Prunes ..

0 08 0 11 
0 09 0 10 
0 00 2 20 
0 00 2 20 
0 00 2 40 

2 90
0 164 0 06 
0 06 0 064 
0 064 0 07 

0 00 
0 07 • 0 08 

0 084 
0 064 o 09 
0 08 0 10 
0 05 0 06 
0 074 0 11 

0 074

Standard B......................................... •• 2 65 2 80
Grade C.................................................... 2 55 2 75
Patna, per 100 lbs................................. 8 95 4 05
Pot Barley, bag 98 lbs............... •• 2 00 2 25
Pearl Barley, per lb.............................. 0 08! 0 04
Tapioca, pearl, per lb. ...................... o 06
Seed Tapioca................................. . •• 0 05 0 06
Com, 2 lb. tins...................................... 0 80 1 00
Peas, 2 lb. tins .................... •• 0 95 1 45
Salmon, 4 dozen case .. •• •• .. •• 0 95 2 05
Tomatoes, per dozen........................... 0 90 0 95
String Beans........................................... 0 80 0 85

Balt—
Windsor 1 lb., bags gross....................
Windsor 8 lb. 100 bags in brl.............
Windsor 5 lb. 60 bags...........................
Windsor 7 lb. 42 bags...........................
Windsor 200 lb. ........................ . •• ••
Coarse delivered Montreal 1 bag .. .. 
Coarse delivered Montreal 6 bags.. ••
Butter Salt, bag, 200 lbs....................
Butter Salt, brls., 280 lbs. ...............
Cheese Salt, bags, 200 lbs....................
Cheese Salt, brl*. 280 lbs................

1 60 
8 00 
2 90 
2 80 
1 lb 
0 60 
0 57*
1 56
2 10
1 56
2 10

Cofees—

Seal brand, 2 lb. cans 
1 lb. cans 

Old Government—Java
Pure Mocho..............
Pure Maracaibo .. ..
Pure Jamaica..............
Pure Santos..............
Fancy Rio...................
Pure Rio ....................

0 32 
0 33
0 31 
0 24 
0 18 
0 174 
0 17* 
0 16 
0 15

Teas—

Young Hysons, common.....................
Young Hysons, best grade ..............
Japans .......................................................
Congou ......................................................
Ceylon.......................................................
Indian...................................... ............... .

0 18 0 23 
0 32 0 36 
0 22 0 40 
0 21 0 35 
0 22 0 35 
0 22 0 35

HARDWARE—

Antimony................................. .... •• ••
Tin, Block, L. and E. per lb............
Tin, Block, Straits, per lb...................
Tin, Strips, per lb.................................
Copper, Ingot, per lb...........................

0 10 
0 82 
0 38

0 18 0 21

Cut Nail Schedule-
Base price, per keg...................

40d, 50d, 60d and 70d, Nails 
Extras--over and above 30d ••
Coil Chain—No. 6....................

No. ........................
No. 4.....................
No. .........................

inch................
6- 16 inch...............
% inch .. .. ••
7- 16 inch...............

Coil Chain No. %.....................
9-16......................
%.................% .. .. .. .. ..
% and 1 inch ••

Galvanized Staples—
100 lb. box, 1% to 1* .. •• •• •• •• 
Bright, \y* to 1%.......................... ••

Galvanized Iron-

Queen's Head, or equal gauge 28 ..
Comet, do., 28 gauge..................... .

Iron Horae Shoes—

2 40 Base

0 094 
0 07| 
0 06| 
0 06 
0 06 
6 10 
4 25 
8 55 
8 35 
3 25 
8 20 
2 15 
2 15 
8 15

2 85

4 10 4 86 
3 85 4 10

No. 2 and larger ................................. 8 50
No. 1 and smaller................................. 8 76
Bar Iron per 100 lba. .. •• •• •• •• 1 80
Am. Sheet Steel, 6 ft. x TO ft., If.. 3 to
Am. Sheet Steel « ft. x TO ft., 2 40
Am. Sheet Steel, e ft. x TO ft., 2 46
Am. Sheet Steel, • ft. x TO ft., **.. 2 45
Am. Sheet Steel, 6ft. x TO ft-» 2 56
Am. Sheet Steel, 6 ft. x TO ft, 2 70
Boiler plates. Iron, H tin* .. .. 2 60
Boiler plates, iron, S-16 Inch .... 2 60
Hoop Iron, base for t In. and larger 2 26
■end Canadian 1 to 6 In., *0c; ever 

bait of Band Iron, roller hie .. 1 »

D. A. RHIND & CO., Ltd., Distillers, 
Leith and London, are open to appoint 
Agents, where not already represented, 
for the sale of their Ivanhoe Scots, Lion 
Scots, and other well known Brands of 
Whiskies.

Apply to

D. A. RIIIND & CO., LTD., 
Distillers,

Quality Street, Leith, Scotland.

April............ 2,549
May............. 2,601
June............ 2.594
July............. 2,571
Aug................. 2.519
Sept................ 2.457
Oct................. 2,414
Nov................. 2,360

2,310
Yearly, av. .. 2.492

2,195 2,197 2,416
2.188 2,225 2,411
2.190 2,240 2.362
2,190 2,254
2.168 2.255
2 200 2.258
2.194 2,306
2.198 2.333
2,197 2.390
2.213 2248

MEXICAN ZINC ORES.

In the following report to the U.S. 
Bureau of Mnaufactures, of the De­
partment of Commerce and Labour, from 
Chihuahua, Consul L. J. Keena des­
cribes the advantages of sending zinc 
ores from Mexico to Europe for smelt­
ing rather than to the United States, 
and the plans for a local smelter : —

“The second week in March two con­
signments of zinc ore were sent from 
this district to Germany, via Tampico, 
and Oil the basis of the returns from 
these shipments it is probable that a 
considerable portion of the zinc ore min­
ed in this district will be marketed in 
England and Germany. The freight ta­
riff of the National Lines of Mexico, 
which went into effect December 23, 
1009. has made, it slightly more profit­
able to ship zinc ores to European points 
by way of Tampico than to send it to 
the Kansas smelters via El Paso. Texas. 
The rate on zinc ore from Chihuahua to 
Tampico was lowered from $4.87 to 
$4.60 per ton.

“That increase of $1.08 in freight cost 
on shipments to the United States, 
when augmented by the duty into the 
U.S, of lc per pound on the zinc 
contents of ore containing 25 per cent 
or more of zinc, gives European markets 
a small advantage in buying in this dis­
trict. The maximum freight to ports 
in England or Germany is $7.60 per ton 
($4.60 Chihuahua to Tampico, and $3 
Tampico to England or Germany ). The 
ocean charge may often be as low as $2 
per ton, when tlie ore is [taken on as 
ballast or in default of a return cargo.

“To deliver Chihuahua ore to the 
Kansas smelters costs $7.20 per ton 
($2,97 Chihuahua to El Paso, Tex., and 
$4.23 El Paso to the smelter). The

Name of Article. Wholeaele.

Canada Plates— 9 o. | e

8 fiO
Ordinary, 62 aheete................................. 2 50
Ordinary. 60 ahaeia............................... 2 15
Ordinary, 76 sheets............................... 2 60
Black Iron Pipe, % inch....................

% inch....................
0 00
0 00

VÎ Inch.................... 2 58
* Inch....................
1 inch ....................

3 10
4 40

H4 inch.................... 6 00
1VÏ inch....................
1 inch....................

7 16
9 80

Per 1W feel net.—

Steel, cast per lb., Black Diamond .. 0 074
Steel Tire, 100 lbs ................................
Steel, Sleigh shoe, 100 lbs................
Steel, Toe Calk....................................
Steel, Machinery .. .. ................
Steel, Harrow Tooth............................

1 96
2 50
2 75
2 05

Tin Plata»— - •

1C Coke. 14 X N.................................
1C Charcoal, 14 x 20..........................
IX Charcoal............................................ 4 26

6 00
Russian Sheet Iron.....................v ..
Lion & Crown, tinned sheets .. .. 
22 and 24-gauge, case lots...............

• 09 0 lo

7 86
Lead: Pig, per 100 lbs......................
Sheet ....................................................
Shot, 100 lbs., 760 less 26 per cent.. 
Lead Pipe, per 100 lbs......................

5 50 6 76
6 60
0 00 

7« Per lb. 
loss 25 p.c.

Zinc—

6 00
• 061 » 061Sheet zinc...............................................

Black Sheet Iron, per 100 lbs.—

8 to 1G gauge...................................... 2 35 0 00 
"2 05 0 00
2 10 0 0022 to 24 gauge.............'....................

28 gauge ................................................... 2 35 0 00

Wire-

I Plain galvanized, No. 8
de do No. 6,
do do No. 9
do do No. 10
do do No. 11
do do N. 12
do do No. 18
do do No. 14
do do No. 16
do do No. 16

7, a

Barbed Wire, Montreal 
Spring Wire, per 100, 1.26 .. .. 

Net extra.
Iron and Steel Wire, plain, 6 to 9 

ROPE-

Per 100 lbs. 
2 80 
2 76 
2 30 
2 80 
2 85 
2 45
2 55
3 15 j 
0 00, 
0 00 , 
2 50

2 35 bate

Sisal, base............................................... n 09
do 7-16 and up.................................
do % .....................................................
do 8-16................................................. o 104

Manilla, 7-16 and larger.....................
do s-8............................................
do % to 6-16...................................... Ô 08

Lath yarn.................................................

WIRE N AXLE-

3d extra..................................
4d and 6d extra....................
6d and 7d extra .....................

20d and 60d‘«extra..............
Base..........................................

BUILDING PAPER—

Dry Sheeting, roll .. .. 
Tarred Sheeting, roll ..

1MDE8-

Moatreal Green Hide#—

Montreal, No. 1......................................
Montreal, No. t .. .. .......................... 0 12 0 12* 

0 11 0 111 
0 10 0 10|

• 00

Tanners pay 91 extra for sorted cured 
and inspected.. ». •• .. .. .. ..

Sheepskins...................................». ..
Clip* .. .....................................................

Calfskins, No. 1..................................... ON Oil 
0 00 0 l«i

Horse Hides.............................................
TeUew imlwl .. .. .. .. .. .. .. 10 06| 0 06
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0 00 5 88
7 26 8 00
9 00 9 801 SO 1 «
1 30 1 40
7 28 7 60
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

brokerage charges at the United States 
border are higher than the same char­
ges on zinc ore sent to England or Ger­
many, owing to the contents of this 
ore being dutiable in the United States. 
The present price of Spelter in the Uni­
ted States (St. Louis) is $5.60 per 
hundred pounds, which, when the United 
States duty of 1 cent per pound is de­
ducted. gives a. quotation of $4.60 to 
the Chihuahua seller. The London, 
England, price of spelter in a recent 
quotation was $5.

“The increased difficulties of profit­
ably marketing the zinc ores from this 
and the adjoining districts have given a 
great impetus to the plans for a local 
zinc smelter. A local business man 
stated that almost enough money had 
been subscribed to build such a smelter. 
The concession has already been grant­
ed. If this smelter is built it will be lo­
cated at Torrcon, Coahuila.”

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Glue— SC. f 0.

Domestic Broken Sheet........................... o 11 0 16
French Casks............................................ 0 09 0 10
French, barrels........................................ 14
American White, barrels...................... 0 16 0 00
Coopers’ Glue ........................................ 0 19 0 20
Brunswick Green..................................... 0 04 0 10
French Imperial Green....................... 0 12 0 16
Ne. 1 Furniture Varnish, per gal. . 0 86 0 90

a Furniture Varnish, per gaL .. 0 75 0 80
Brown Japan............................................ 0 85 0 90
Black Japan........................................ .. 0 80 0 86
Orange Shellac, No. 1 ........................ 2 00 220
Orange Shellac, pure............................... 2 10 2 26
White Shellac........................................... 2 10 2 40
Putty, bulk, 100 lb. barrel................ 1 40 1 42
Putty, in bladders,............................... 1 65 1 67
Kalsomine 6 lb. pkgs............................ 0 11

Paris Green, f o b. Montreal-
Bris. 600 lbs........................................ 0 17#
100 lb. lots Drums, 50 lbs................. 0 19
100 lb. lots Pkgs. 1 lb.................. 0 21
1001b. lots Tins. 1 lb.................. 0 22
Arsenic, kegs (300 lbs)................... 0 18

WOOL—

Canadian Washed Fleece...................... 0 19 0 21
North-West................................................ 0 00 0 00
Buenos Ayres............................................ 0 25 0 40
Natal, greasy............................................ 0 00 0 10
Cape, greasy............................................. 0 18 020
Australian, greasy................................. 0 00 0 00

SYNOPSIS OF CANADIAN 
WEST.

NORTH-

wines, LIQUORS, ETC.—

Ala—

English, qts.............................................. 2 40 2 70
English, pta. ............................................ 1 50 1 70
Canadian, pts.............................................. 0 85 1 50

LEATHER— 8 C SC.
No. 1 B. A. Sole................................... #27 #28
No. 2, B. A. Sole.................................. 0 23* 0 26|
Slaughter, No. 1..................................... 0 25 0 27

Light, medium and heavy............. . 0 27 0 28
Light, No. 2 .......................................... 0 25 0 27

Harness........................................................ 0 30 0 34
Upper, heavy..................................... 0 38 0 4u
Upper, light...................................... 0 38 0 40

Grained Upper.......................................... 0 38 0 40
Scotch Grain............................................. 0 36 0 38
Kip Skins, French.................................. 0 65 0 70
English......................................................... 0 50 0 60
Canada Kid............................................... 0 50 0 60
Hemlock Calf............................................ 0 70 0 70
Hemlock, Light........................................ 0 00 0 00
French Calf................................................ 0 95 1 25
Splits, light and medium..................... 0 23 0 26
Splits, heavy.............................................. 6 23 0 25
Splits, small.............................................. 0 18 0 20
Leather Board, Canada....................... 0 06 0 10
Enamelled Cow, per ft........................... 0 16 0 le
Pebble Grain.............................................. 0 13 0 16
Glove Grain............................................... 0 13 0 15
Box Calf...................................................... 0 18 0 22
Brush (Cow) Kid................................... 0 00 0 00
Buff............................................................... 0 14 0 17
Russetts, light................ .. .. •• •• 0 40 0 45
Russetts, heavy........................................ 0 30 0 35
Russetts, No. 2 ........................................ 0 30 0 35
Russetts’ Saddlers', dozen................. 8 00 9 00
Imt. French Calf................................... 6 65 0 75
English Oak, lb........................................... 0 35 0 45
Dongola,, extra........................................ 0 38 0 42
Dongola, No. 1 ......................................... 0 20 0 22
Dongola, ordinary........................... . .. 0 14 0 16
Coloured Pebbles..................... . .. •• 0 15 0 17
Coloured Calf............................................. 0 17 0 20

LUMBER-

8 Inch Pine (Face Measure)............... 50 00
8 Inch Spruce (Board Measure) .... \q 00
1 Inch Pine (Board Measure) .... 18 00
1 Inch Spruce (Board Measure) .... ig q0
1 Inch Spruce (T. and G.)................ 22 00 25 00
1 Inch Pine (T. and Q.)..................... 24 00 30 00
2x8, 13x3 and 3x4 Spruce (B.M.) .. 18 00
2x3. 3x3 and 3x4 Pine (B.M.) .. .. 22 00
1% Spruce, Roofing (B.M.)............... 22 00
114 Spruce, Flooring (B.M.) .... 25 00
1*4 Spruce (T. and O.)....................... 24 00
1% Pine (T. and G.)............................. 33 00
l Pine (L. and G.) (V.I.B.) .... 33 00
Laths (per 1,000)................................... 3 50

MATCHES—

Telegraph, case......................................... 4 75
Telephone, case........................................ 4 65
Tiger, case................................................. 4 45
King Edward............................................. 3 60
Head Light................................................ 4 50
Eagle Parlor 200’a ................................... 2 10
Silent. 200’s............................................... 2 4C

do, ....... ..................................................... 5 20
Little Comet............................................. 2 "20

OILS—

Cod Oil....................................................... 0 86 U 40
S. It. Pale Seal....................................... 0 50 0 55
Straw Seal ............................................... 0 45 0 47
Cod Liver Oil, Nfld., Norway Process 0 80 0 90
Cod Liver Oil, Norwegian................ 0 95 1 05
Castor Oil.................................................. 0 09 0 11
Castor Oil, barrels............................... 0 08 0 <9
Lard Oil...................................................... 0 75 0 80
Linseed, raw ........................................... 0 00 0 73
Linseed, boiled......................................... 0 06 0 76
Olive, pure................................................ 2 00 2 25
Olive, extra, qt., per case............... 3 85 4 00
Turpentine, nett..................................... 0 70 0 85
Wood Alcohol, per gallon................. 0 80 1 00

PETROLEUM—
Acme Prime White per gal.............. 0 17
Acme Water White, per gal.............. 0 181
Astral, per gal............................................ 0 21
Benzine, per gal........................................ 018
Gasoline per gal........................................ 0 18

GLASS—
First break, 50 feet.............................. 1 50
Second Break, 60 feet........................ 1 60
First Break, 100 feet........................ 2 75
Second Break, 100 feet....................... 2 95
Third Break.............................................. 3 85
Fourth Break............................................ 3 60

PAINTS, Ac.—
Lead, pure, 50 to 100 lbs. kegs .. 5 85 7 00

5?" «............................................... 5 90 6 15
K»- 2°- ;...............................  s es 5 95Do. J.°- *    6 80 6 65

Pure Mixed, fll......................................... i , 8n
While lead, dry..................................... 6 96 7 15
Venetian Red. English........................ ! 76 2 S
Yellow Ochre, French........................ i fio 3 qq
Whiting, ordinary................................ 0 00 0 60
Whiting, Guilders’................................ 0 60 0 70
Whiting, Paris Gilders’....................... 0 86 1 00
•■«liah Cement, cask......................... 2 00 2 06
Belgian Cement ....................................... ig6 lgo
German Cement...................................... 0 00 0 00
United Statee Cement........................ 2 00 2 10
Fire Bricks, per 1,000 ........................  17 00 21 00
Fire Clay. 200 lb. pkgs....................... 0 76 1 26
Rosin. 280 lhF, gross.................................... 6 00 9 00

I IO M ESTE A1) REGU LAITONS.

Any even numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 2G, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. En­
try by proxy may. however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DITTIES: — (1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de­
sires, perform the required residence du­
ties by living on farming land owned 
solely by him. not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned bv himself 
must notify the Agent for the district 
of such intention.

Perter—

Dublin Stout, qts. , 
Dublin Stout, pts. 
Canadian Stout, pts. 
Lager Beer, U.8. .. 
Lager, Canadian ..

Spirits, Canadian—uer gal. -

Alcohol 65, O.P......................................... 4 7n
Spirits, 50, O.P........................  I or
Spirits. 25 U.P.......................................... 2 30
Club Rye, U.P.......................................... 4 qo
Rye Whiskey, ord., gal........................... 2 30

Pert#—

Tarragona.................................................... , Jft
°P°rt0S........................................................... !» 5W

Sherries—

Diez Hermanos 
Other Brands

Clarets—

Medoc........
St. Julien

W. W. CORY,
Deputy of the Minister of the Interior.

Champagnes—

Piper Heidsieck . 
Cardinal & Lie ..

Brandies—
Ricnard, gal..........................................
Richard 20 years flute 12 qts. in 1
Richard, Medecinal............................
Richard V.S.O.P., 12 qts. .. .. 
Richard V.O., 12 qts..................

Scotch Whiakeys-
Bulloek Lade, G.L....................................
Kilmarnock..............................................
Usher’s O.V.G.................................... .....
Dewars..........................................................
Mitchells Glenogle, 12 qts. .. .

do Special Reserve It qts. .. 
do Extra Special, 12 qts... .. 
do Finest Old Scotch, 12 qts..

Irish Whiskey- 
Mi tchell Cruiskeen Lawn..
Power’s, qts.......................
Jameson’s, qts. .................
Bushmill’s............................
Burks’s...................................
Angostura Bitters, per 2

28 00 84 00 
12 50 14 60

76 7 0# 
16 00 
14 60 
12 25 

9 00

10 25 10 5# 
9 50 10 00 
9 00 9 50 
9 25 16 00 

8 00 
9 00 
9 6# 

12

8 50 12 
10 25 10
9 50 11 00 
9 50 10 50 
8 00 11 60

14 00 16 00
Gin—

Canadian
Louden Dry............... . ..
Plymouth...............................
Ginger Ale, Belfast, dot. 
Soda water, importe, doc. 
Apoliinarie, 50 qts. .. ..

N.B. — Unauthorized publication of 
this advertisement will not be paid for.
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[JURENT.

Wholesale.

$ o. t o.

0 11 0 16 
0 09 0 10

14
0 16 0 00 
0 19 0 20 
0 04 0 10 
0 12 0 16 
0 86 0 90 
0 75 0 80 
0 86 0 90 
0 80 0 86 
2 00 2 20 
2 10 2 26 
2 10 2 40 
1 40 1 42 
1 65 1 67 

0 11

0 17| 
0 19 
0 21 
0 22 
0 18

.. 0 19 0 21

.. 0 00 0 00
. 0 25 0 40
. 0 00 0 10

0 18 0 20 
.. 0 00 0 00

• 2 40 2 70
. 1 60 1 70
• 0 85 1 50

• 2 40 2 70
• 1 60 I 70
• 1 60 1 66
• 1 25 1 40
• 0 80 1 40

• 4 70 4 80
• 4 25 4 95
• 2 30 2 50
• 4 00 4 00
• 2 30 2 80

• 1 40 6 00
2 00 5 00

1 50 4 00 
• 0 85 5 00

• 2 25 2 76
• 4 00 6 00

• 28 00 34 00 
12 50 14 60

• 8 76 7 OS
6 16 00 

14 60 
12 26 

9 00

' 10 25 10 56 
9 50 10 00 
9 00 9 50 
9 25 16 00 

8 00 
9 00 
9 66 

12

8 50 12 
10 25 10
9 50 11 00 
9 50 10 50 
8 00 11 60

14 00 16 00

0 00 5 86 
7 26 8 00 
9 00 9 60 
1 30 1 40 
1 30 1 40 
7 26 7 60

COgegycH b

Sewing
Machines

FOR THE MERCHANTS TRADE.

Write us for Prices and Teem. 
We Usa la ter «et You.

WE MAKE HIGH GRADE F AÏOLI

Foiey&WilliamsMfB-Co.
FACTORY and GENERAL OFFICEi 

CHICAGO, ILLINOIS, 
gy- ALL MACHINES FOR CAN­
ADA SHIPPED DUTY PAID FROM 
OUK WAREHOUSE AT GUELHl 
ONTARIO.

Address all Correspondence ta CM-
cago, Illinois.

Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Ju’y 20,1910.

Name ef Company. No.
Shares

Last
Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share

Canada
quotations

British American Fire and Marine .. 16,000 3*—6 mos. 360 360 97
Canada Life.......................................... 2,500 4—6 mos. 400 400 160
Confederation Life.............................. 10,000 100 10 277
Western Assurance................................ 25 000 40 20 80
Guarantee Ce. of North America .. 13,372 2—3 mos. 50 50 160

muiifcü AINU fORMGN INSURANCE COMPANIES.— 
(Quotations on the Condon Market. Market value per pound.

Shares Dividend NAME Share Paid Closing Prices

26U.UUU 10s. per sh. Alliance Assur...................................... 20 2 16 10* 11
460,000 10s. per sh. Do. (New)........................................ 1 1 Hi 12
220,000 6s. Atlas Fire & Life ........................... 10 24s 5| ô!
100,000 17* British Law Fire, Life.................... 10 1 4 4*
296,000 60 Commercial Union.......................... 10 1 16 17
100,000 108. Employers’ Liability........................ 10 2 11S 12*

10,000 18% Equity & Law .................................. 100 6 231 24
149,996 12* Gen. Accident, Fire A Life .. .. 5 i* l{ 2*
le.eoo 10 General Life...................................... 100 » 7i 8

800,00# 10 Guardian............................................. 10 6 10 10*
•7,00# 16 2-1 Indemnity Mar.................................. 16 8 8 81
10,0* 1*. Law Life............................................. 20 so 24 i 25|

18#,900 6s 6d per sh. Law Union A Rock ...................... 19 1S9 6 51
Mi,000 Legal Insurance................................... » 1 1 1*
10,000 17s 6d per sh. Legal A General Life..................... 50 6 17 171

1*9,940 £ W Llrerpool, London * Glebe .. .. Rt. 1 44* 45*
*,888 * London............................... .. .. .. 26 h* <71 181

1*9,66# 81 London A Lancashire Fire. .. .. 26 ** 24 25
19,008 » London A Lancashire Life............. 10 8 6* 7
10,099 4<Ja. per eh. Marine.................................................... 26 ** 37 38
19,999 9 Merchants’ M. L............................... 10 8* 3| S|

110,000 86s 6d per eh. North British A Mercantile .. .. 25 mt 39* 40
900,000 87* Northern............................................. 10 1 8} 8*
44,000 80S. Norwich Union Fire...................... 26 8 27 28
*,/70 SO Phoenix .............................................. 60 1 38 34

191,099 20 Railway Passen................................... 10 S 8 81
899,220 £ 9 Royal Exc............................................ St. 1* 192 195
*1,209 69 2-3 Royal Insurance.. ............................ 1# i% 26 26
*9,087 17* Scot. Union A Nal. "A".............. to 1 31 3f
1*9,009 1*. per sh. Sun Fire............................................... le i* 111 121
48,9* 10 2-8 Sun Life.............................................. 19 7# 181 19

199,9* » Thames A Mer. Marine ..... » 8 61 61
*,4* 18 Union Mar., Life........................... » 8% 61 «1

iu.n« * Yorkshire Fire A Life .. .. .. .. i * 6 61

SECURITIES. lxradoa
July

British Columbia,
1917, 4* p.c.....................................
1941, 3 p.c........................................

Canada, 4 per cent loan, 1910.. ..
8 per cent loan, 1938 ...............
Inac. ..................................................
8% p.c. loan, 1947 .. .. .. .. 

Manitoba, 1910, 6 p.c...........................

Clo’g Price
101 1*
85 86
99 101
901 •i*

100* Ml*
78 80

Shs RAILWAY AND OTHER STOCKS

100 Atlantic & Nth. West 6 p.c. gee
1st M. Bonds................................

10 Buffalo & Lake Huron £10 ahr.
do. 6% p.c. bonds.............

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt.........................

Canadian Pacific, $100...............
Do. 6 p.c. bonde...............
Do. 4 p.c. deb. stock .. . 
Do. 4 p.c. pref. stock .. 

Algoma 6 p.c. bonds.. .

Grand Trunk, Georgian Bay, *c. 
1st M......................................

100 Grand Trunk of Can. ord. stack 
100 2nd equip, mg. bde. 6 p.c.
100 1st pref. stock, 6 p.c..........
100 2nd. pref. stock .. .. ..
100 3rd pref. stock......................
100 6 p.c. perp. deb. stock ..
100 4 p.c. perp. deb. stock ..
100 Great Western shares, 6 p.c. .. 
100 M. of Canada Stg. 1st M., 5 p.c. 
100 Montreal A Champlain 6 p.c. 1st

mtg. bonds .............................
Nor. of Canada, 4 p.c. deb. stock 

100 Quebec Cent., 6 p.c. 1st Inc. bds. 
T. G. * B., 4 p.c. bonds, lei mtg. 
Well., Grey & Bruce, 7 p.c. bds.

1941
1041
108
106
113

27|
111
108
97
68i

125
102
124
100

100
1st mortg.....................

100 St Law. A Ott. 4 p.c.

Municipal
100 City of Lend., Ont., 1st prf. 6 p.e. 
100 City of Montreal, stag., 6 p.c... 
100 City of Ottawa, red. 1918. 4%
100 City of Quebec, 3 p. c. 1937 

redeetfi-, 1928, 4 p.c.
100 City of Toronto, 4 p.c.

8ft p.c., 1929...............
S p.c. gen. con. deb., 19MMD
4 p.c. stg. bonde................

100 City of Winnipeg deb. 1914, 8 p.e. 
Deb. script., 1907, 6 p.c.

Miscellaneous Companies.

100 Canada Company. 
100 Canada North-Wei 
100 Hudson Bay

mt Land Os.

Bank of England................
London County and Westminster..

Bank of British North 
lank of Montreal .. 

Canadian Bank of Goan

106
102
86

102
99
92

106

262
22
76

jf*l

117
1*1

188

1941
ION
lie
108
116

271
111
ICS

98
69

127 
108
128 
102

104

MS
104
86

104
101
94

107

267S*
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North American Life Assurance Co.
“SOLID AS THE CONTINENT."

JOHN L. BLA1K1E, 
President.

K. GURNEY, J. K. OSBORNE, 
Vice-Presidents.

-*1909*-

TOTAL CASH INCOME..............................
TOTAL ASSETS...........................................
NET SURPLUS to POLICYHOLDERS . 
PAYMENTS TO POLICYHOLDERS.. .

$2,028,595.40
10,490,464.90
1,018,121.25

789,520.41

L. GOLDMAN, A.I.A., FJOJL, 
Managing Director.

W. B. TAYLOR, BA., LU, 
Secretary.

Home OfTloe, — — — Toronto.

■PRUDENTIAL
Il MIS THE

f STRENGTH OF K 
rij GIBRALTAR iMjf.

u:

Are You Tired
of low pay and no opportunities ? Get 
into a business that pays workers well, 
and that has unlimited opportunities. 
Sell Life Insurance for The Prudential.

Write us about an agency.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Incorporated as a Stock Company by the State of New Jersey.

JOHN F. DKYDEN. Pres. Home Office, NEWARK, N.J.

WANTED.—Commercial Travellers for 

a profitable side-line required by all 

business men ; ao samples. Addrese, 

in confidence, A.B.C., P.0. Box 606, 

Montreal.

PERPETUAL CALENDAR

1910 e 1910

Wed Thu Fri Sat SUN Mon Tue

19101 J U L V 1910

Fri Sat SUN Mon Tue Wed Thu

l 2 3 4 5 6 7

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 28

29 30 31

•*' ty. Maras, May, jaljr, August, Ostober, December, 81 Days. April, June, September, November, 10 Daps.
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BiBUBANCB.

The Federal Life «KSST
HEAD OFFICE, . . HAMILTON, CANADA.

Capital and Assets..................................................$ 4,513,949.53
total Insurance in force....................................... 21,049,322.31
Paid Policyholders in 1909 ........................................ 347,274.43

Most Desirable Policy Contracts.

DAVID DEXTER,
President and Managing Director.

H. RUSSELL POPHAM,
Manager Montreal District.

Get the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

INSURANCE.

BRITISH AMERICA A*ÜTT
HEAD OFFICE .. ..................TORONTO.

HOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W. 
R. Brock and John Hoekin, K.C., LL.D., Vice-Presidents; 
Robt. Bickerdike, M.P.; K. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meilcle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; Janies Kerr
Uaborne; Sir Henry M. Fellatt; E. R. Wood.
W. B. ME1KLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL................................. ................................... 31,400,000.00
ASSETS.............................................................................. 2,022,170.18
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

llllinu MIITIIAI LIFE INSURANCE CO., Portland, Me.UlllUli IHU I UHL FRED. E. RICHARDS, PRESIDENT
Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second 
year's annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Waiter ^ Joseph, Mgr., 161 St. James St., Montreal.

Metropolitan Life Insûrance
Company, of New York, company;

Assets................................................. $277,107,000
Policies in Force on December 31st,

1909.................................................. 10,621,679
In 1909 it issued in Canada Insuran­

ce for................................................ $ 23,418,168
It has deposited with the Dominion 

Government exclusively for Can­
adians more than.......................... $ 7,000,000

There are over 375,000 Canadians insured in the
METROPOLITAN.

THE CANADIAN

Journal of CommerceSubscription

Order Form

Subscription

Order Form
-

• M. S. FOLEY, Editer and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of tne “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. S., etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “Journal of Commerce,” for ope year, commencing 

.................................................................................. for which I agree to pay $3.00 on demand.

Name..................................................................................

Address .................................................... ............................

Date........................ ........................... ,
NOTE.—Subscribe* may change the address to which they desire the “ Journal of Commerce " to be sent as often as they wish.

■ ■ ■ I
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Excellent Site for . 
e' FI ret-class

Suburban and Summer Hotel
For Sele et Veudreull

Formerly known ae Lothbtniere Point.
On the line of the Grand Trunk and Canadian 

Pacific ; fronting on the St. Lawrence ; clear stream 
en one side with shelter for Boats above and below 
the Falls. Also one island adjoining. Area in all 
abont 4* * acres.

A I* PLY TO THE OWNER,

M. S. FOLEY-
• ivee AND PROPRIETOR

"JOURNAL or COMMERCE.” 

MONTREAL

tare 
I 10361

Liverpool! 
London k

AMD //AGlobe Æ,

Canada Branch : Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established In 1863.

HEAD OFFICE WATERLOO, ONT.
Total Assets 31st Dec.. '906.................. $664,668.27
Policies in force in Western Ontario over 30,000.00

GEORGE RANDALL, WM. SNIDER,
President. V ice- President.

Frank Haight, I T. L. Armstrong, 
Manager. | R. Thomas Orr, Inspectors.

CONFEDERATION LIFE
ASSOCIATION

MEAD OrriCE, TORONTO. 

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLICY

WRITE FOR PARTICULARS

MONTREAL OFFICC1 

207 ST. JAMES STREET,

J. P. Mac Kay,.................Cashier.

A. P. KAÏMONL),
Uen. Agent, French Department.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island 
nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts and small boats on the property.

The place was anciently known aa “Lotbininre Pointe," bnl 
has been re-named by the owner “Roslevan” from ite penin­
sular shape and and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner,

M. S. FOLEY.

Editor-Proprietor of the 

“Journal of Commerce,”

Montreal.

To Life Insurance Men.
THE

ROYAL-VICTORIA LIFE
Insurance Company.

Desires to engage competent and productive 

Field men in the different Provinces 

of Canada. Terms Attractive.

—APPLY TO—

DAVID BURKE, aB^ont?ea?“'

WESTERN SÂnT
FIRE AND MARINE. Incorporated 1851

Assets ----- $8,267,082.55
Losses paid since organization — 52,441,172,44
Head Office. - Toronto, ont.
Hon. Geo. A. Cox, President; W. K. Brock and John Hoe- 

kin, K.C., LL.D., Vice-Presidents; W. B. Meikie, General 
Manager; C. C. foster, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.
ROBERT BICKERDIKE, Manager.

Commercial Union Assurance Co., hîî-
OF LONDON, ENG.

Capital Fully Subscribed................................................... 114,760,060
Life Funds................     61,490,000
Total Annual Income, exceeds......................................... 27,500,000
Total Fund», exceed........................................................... 94,900,000 ‘
Deposit with Dominion Government...............................  1,118,194

Heed Office Canadian Branch “jamm'st8, Montreal.
Applications for Agencies solicited In unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. McGRKGOB, Mgr. Can. Branch.


