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ada, since a considerable number of Canadian rail
way and municipal issues are included in this 4 per 

London market. If Governments absorb enur- 
blocks of capital at fancy rates, the present rate 

of interest for these classes of securities is not likely

Titfht Money, end the Way Out.
The best cure tor the present stringency In money is 

a period of economy A few years of careful ltvl”* ”°1^ 
part of the public will accumulate Bavins» sufficient to 
counteract a vast amount of extravagance. The future of 
the money market In Canada depends altogether bPon the 
rommon sense which we exercise In restricting expendl- 
tures.—Sir Edmund Walker.

It seems possible that in the present universal dis
cussion on the subject of the scarcity of money, 
sufficient attention has not been devoted to a basic 

the removal of which would go a long way
con

cent
mous

to continue.
It cannot be denied that the habit of extravagance 

of expenditures has got a very firm hold in Canada. 
The wonderful prosperity of recent years has 
heightened the effects of the universal tendency 
towards a higher standard of living. Examples of 
even stupid ostentation are not wanting, mainly no 
doubt, because a number of people who have not the 
least idea of the duties and responsibilities of wealth, 
have got rich quickly, and now literally dont know 
how to spend their money. Again, the ultra-extra
vagance, in both methods and valuations, of the 
real estate speculator and dealer is notorious. And 

municipalities have not escaped contami- 
VVe are no advocates of mere penur-

cause
towards a substantial mitigation of the present 
dition of affairs. There are certain obvious origins 

circumstances—the Balkan war andof the present 
threatened European complications, the intense 
activity of world-trade, the clamorous demands of 
new countries upon the lending countries for capital 
to be applied to purposes of settlement and develop
ment, the fact that as other commodities have in
creased largely in price during recent years,

One other cause for tight

our
nation.
iousness in public affairs, but a lack of mere penur
iousness does not mean of necessity extravagance, or 
a refusal to take heed to expert financial advice as 
to when it is better not to spend. So far as the

at the

so nec

essarily must money.
which is apt frequently to be left out of sight,money

but in the view of experienced observers is a matter 
of primary importance, as the quotation from a 

statement by Sir Edmund Walker shows, is 
extravagance of expenditures.

This extravagance is not peculiar to any 
try or people. It appears to have become a universal I perpetuating light money.
consuming passion, manifesting itself in public as For, in fact, the only way out of tight money which 
in private affairs; in national as in individual cir- I wc in this country can make for ourselves is by the 

Of the prevalent sort of extravagance cessation of extravagant expenditure and the prac-
To that ex

municipalities are spending more money 
I present time than is absolutely necessary 
I pressing needs, they are acting extravagantly, and

recent
to meet

one coun-

cunt stances, 
on a national scale which has an easily-traceable tise of the neglected art of economy, 
effect u|xm the money-market, there is an excellent tent we can regulate our own money market. In 
instance at hand—the new orgy of armaments into many ways we must naturally be de|iendent upon 
which the European Governments are now plunging, outside money markets for a very long period in the 
ceeed on by the extreme militarists and the howl- j future. Hut persistent careful living, and a tabooing 
ine dervishes of the newspapers. This too, at for a considerable time of any form of extravagant 

.U .. » poin.e.1 * rerenily by «.

strain and stress which otherwise it will lie impossibleLondon Economist, several years of immense
borrowings have had their effects, and the cap- t0 obtain, and will enable us to make a steady progress
italist is certainly less inclined to open his which in the long run will carry us further and be
purse than he was, say, four years ago. "If Ger- considerably more profitable than a frenzied haste
many, Austria and Russia," observes the Economist, that is varied by severe set-backs In conservation
"arc willing to borrow enormous quantities for their and consolidation, the -u-pcii-ioo of concentration on
armies at anything from 4 to 7 per cent., how long expansion in order to allow of the accumulation of 
will the 4 per cent, market for railways, municipal- strength is likely to lie found the solution of the
ities and industrials remain open in Great Britain?" problem of tight irtney. and tlx1 guarantee of -mid
The question is of very practical interest to Can- progress.
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tically the same as last week's figures. During the 
week the European powers have taken strong ground 
regarding the bombardment of Scutari and they have 
also increased the pressure on the belligerents with 
the object of expediting the final cessation of hos
tilities, However, the financial markets have hvcii 
somewhat uneasy over the prospect of isolated action
by Austria to coerce

•
In New York call loans are lower at 4 per cent. ; 

Sixty day loans are 5',2 p.c. ; ninety days, 3't to 5' : 
and six months, 5 to s'A- The Saturday statement 
of clearing house members contained anotnet -m 
prisinglv large gain in surplus. Taking hanks and 
clearing houses the loan contraction amounted to 
$35,500,000; the cash loss was $4,000,000; and the 
surplus reserve increased $4.3* *H' surplus 
reserve now amounts to $13,556,201>. In the case of
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the banks alone the loans were reduced $22,700,000; 
cash holdings fell $4,500,000 ; and the surplus in
creased $2,700,000.
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Trading on the securities market in \\ all Street 
has been characterized by more cheerfulness this 
week. The general disposition apparently is 
sidcr that on both sides of the Atlantic the tendency 
to discount trouble and disaster has been carried to 

Wall Street showed less inclination to
Pacific-

fiat
413

415-417

417
43>
431 extremes.

dwell on the gloomy side of the l nio 
Southern Pacific question and of the approaching 
tariff revision. Then the cessation of gold exports 
has been taken as another encouraging factor. 
Apparently the wants of Paris and Berlin have been 
satisfied, for the time at any rate. It would not he 
strange if Wall Street entirely reversed its position 
during the next three months, especially if the ex

arc realized.

433
433
437
439
443
445
447
449
45»

451-453

pédalions of European improvement 
Once the transatlantic investment public is able to 
throw off its nightmare it is very likely that instant 
steps will be taken to re purchase American and 
Canadian stocks. And it can perhaps he assumed 
that the American holders will promptly advance

extensive European

THE GENERAL FINANCIAL SITUATION.

India, Germany, and the Bank of England all 
secured a portion of the $4.500,000 South African 
gold which was offered in London on Monday, Ger
many securing the largest share. It is said that the 
German hanks have been offering 9 per cent, in Lon
don for loans to carry over into April. After the 
end of March it is confidently expected that the 

situation in Berlin will become notably

their prices just as soon 
demand apjiears. 
that mortuary scarcity in New V>rk will stand in tin- 
way of a revival.

1 as an
In banking circles it is not thought

In Canada money continues to be very tight, and 
the banks apparently have little or nothing to spate 
for stock market operations. I all loans are <1 to *>' _■ 

heretofore. When money is so scarce,

monetary
easier; in fact some well-informed authorities de
clare that the arrangements for financing the quar
terly settlements are already perfected. The im
proved tone of the European and American stock 
markets seyms to hear out. this contention.

|ier cent, as
especially after a period of unexampled provient y, 
it is obviously unwise for speculators to undertake 

borrowed funds. However, the*
heavy ventures on 
man with funds available for outright purchases 1- 
in a different position. If such a purchaser is satis- 

! lied with the rate of return to he derived at pre-cut
the continuation of

Bank rate in London is held at 5 |>cr cent. In 
the open market call money is 4/j t<*j4f$ ; short hills 
are 4 13-16; and three months’ bills, 4 13-16 to 4%.
At Paris the Bank of France quotes 4 and the pri-

Berlin the bank rate is 6 p.c. prices and is satisfied also
1 the dividend or interest payment at the present rate,

as to
vate rate is the same ; at 
and private rate also is 6 p.c. These rates are prac-
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defunct Sovereign and the Internationale, shortly t<> 
be taken over by the Home Hank, leaving twenty-four 
a. the number of the active banks in Canada. A 

im|vr „f the speed with which changes have
to be fourni

there seems to be no good reason why he should not 
invest. It is true the stock market mig.it collapse 
after he buvs and he might miss the opportunity of 
getting a still larger return front the same securities. 
That chance has ,0 be taken by the invertor buying 
how or almost any time.

re 1

lately taken place ill the banking world is
fact that 28 active banks reported in the hebin the

ruary return of a year ago.
At this tittle of year, the bank statement shows the 

of the demands made by the lumber industry 
chartered institutions. The paying off of 

increase in the

if
hand it is to be noted that many 

people at home and abroad have been waiting and 
watching for a Canadian panic. Some of these 
hatchers bave been on the look-out for over two 
-ears; but their panic has not materialised; and 1.1 
the meantime their funds have not been drawing 

They might continue to watch tor 
without having the chance to buy at 

be sure of

!' On the other effects
upon the
the camps commonly results in 
circulation and an enlargement of the current loans.

shown in the newly-published statc-

an

I loth these are
Circulation at February 28 was up to Soy.- 

$2,(«xi.ixx> higher than at January 31.
ment.

much revenue, 
two years more
panic prices. While no country can 
avoiding a punie it can be said that there ts not on 
either side of the Atlantic or on either side of the 
Pacific a single country possessing stronger or better 
means than Canada has for warding off panics. his 
should be borne in mind by the legislators at Ottawa 
while engaged in discussing the renewal of the Hank

20(1,713, some 
Current loans at February 28 were $882,112,720, an 
increase of nearly 7'/i millions u|k>u January 3>. 
when they were $874,705,(116.

Very clear evidence is contained in the statement
the banks for loans.of the continued pressure upon 

Last month, the banks increased their total loans to 
the public by about 7)4 millions. The increase is 
practically all accounted for by the increase m Can
adian commercial loans and discounts, the advance 111 
the banks' foreign call loans being offset very largely 

reduction in their foreign current loans. 'Ibis 
imcrcial loans was made also in the 

tumble in deposits. Demand ile-

Act.
London continues to take a few selected Canadian 

offerings of new securities. Among this weeks 
offerings is an issue of $2.500,000 Algoma Central 
Terminals first mortgage fives at 96. The February 

showed that the Hank of Montreal

bv a 
increase in eo
face of another 
poils, which dropped some $25,000,000 in January, 
fell nearly another $5.txw,«xxi last month, and there 
was also in February a substantial reduction m the 
notice deposits, amounting to 4'/j millions. Ihcse 

however, in part offset by larger 
and also a

bank statement 
in London had apparently received some $8.oou.o°o 
proceeds of Canadian loans in that month. Ihcse 
items all help to mitigate the severity of the strmg-

rvductions are,
balances of provincial governments 
substantial increase, amounting to 
in the banks' foreign deposits. This latter advance 
is in the main accounted for by an increase in the 
Hank of Montreal's foreign deposits, which at tb 
bruary 28 were $35,317.824 against $28,230,349 on 
January 31, an advance af practically $7,100,000.

\t the end of January for the first tune in a pro
longed period, their London balances were against 
the Canadian banks. In the course of last month 
however, this unusual position was rectified, a. . 
result it would seem, of the increase 111 the Hank of 
Montreal's foreign deposits referred to ab.ive-.mce 
the balances «lue from the United Kingdom n he 

of this Hank were on hebruary -8 $12.409.17 >
While the banks

ency.
R’/j millions.over

FEBRUARY BANK STATEMENT.THE
In the newlv-issued bank statement for February, 

the Hank of New Hrunswick does not appear for 
the first time. The amalgamation arranged with 
the Bank of Nova Scotia having gone into force lad 
month, the figures of the St. John institution 
disappear in the enlarged figures of the Hank of 
Nova Scotia. The leailing figures of the latter hank

February 28 are ap-

now

as the absorption made them 
pended :—

oil

ItAXK «It Nova Scotia. case
against $(1,010.501 on January 31. . .
balances in London were not, according t<> recent 

sufficient with the increase 
enable the Imnks

...» 5.869,100 
. . . 10,692.740

, . 5,087,913
. 54,699,563

. . . . 8,773,151
. . . . 5,128.085

5,386,029 
. . 3.905.094

, . . . 42.910,728
. . 77,804,357

Paid-up capital......................
Rut..........................................
Circulation.............................
Public Depoalta......................
Specie and Dominion N«itca .
Sccurttlca held........................
Canadian call loans...............
Foreign call loans..................
Canadian current loans . . .
Total Assets..........................

The result of this latest amalgamation is thus to 
place (he Hank of Nova Scotia in ixiint of assets in 
about the sixth position among the Canadian bank*.

With the disappearance of the Hank of New 
Brunswick, twenty-six banks arc left t«> make 

the Government. But mese include the

standards, large they
in the foreign call loans to ... 
to report an advance in the ratio of their imme
diate assets to their liabilities to the public. Hus 
ratio increased last month by about a third 0 on<-‘ 
i«er cent. Hut the ratio is still low and it is evident 
that the bankers will me their utmost endeavours to 
strengthen their |*. sit ion further during the coming 
months. So that it wouhl appear not to be the part 
of wi-doin to build tin. much upon hopes «if an early 
return of cheap money. A renewal of importa t.'tis 
of new capital upon a large scmIi- wouhl, of cour e, 

things considerably.

were

.feturns to case
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THE ROYAL BARK OF CANADA
INCOUPOIIATED I»®9

Capital Paid «P H',560.000 Reserves $13,000,000 

Assets $180,000,000

. MONTBEAL.

$05 BRANCHES THR0U6H0UT CANADA

rrrs--*®... . . . -
Drill.h Hondo.»..

The Dominion Bank
,,R EDMUND B. OSLBR. M.P.. Pr..U..<

w D MATTHEWS. V,„.PmM4...

c. A. BOGERT, General Manager 

Capital Paid Up :
Reserve Fund :
Total Assets i

$ 5,000.000 
: 6.000.000 

: ; 76,000,000

:

head office !

end corpor-

Dirertore 
the procoM
’'tV'p'oUcTo"^"- B.nk i.
b.nkln/f.cHltl« to pro«r...tv. fir».NEW YORK, 

tor. WHIliw SCed»r»H:[ IONDON. Eng.si., i. e etione-
j1 Head Office Toronto

,nn.rr.ioo with „^K

SAVINGS
department

Incorporated 1868.

The
BANK ofTORONTO
J-/ Hui Qlftw, T0RO.T0. -------- ---- — ...

Reserved Funds, $6,176,57#

116 BRANCHES

ONTARIO. QUEBEC 
end

the west

.*.r.Apital. $5,000,000Paid-up , „ .. . . . . . . . . . . . . .Sr^^a811-SEE’BSSesetBSM- - - - - - -DIRECTORS :
JOSEPH MEHDm'gnd Vkj4h«£*DUNCAN COULSON

TSSSS*-. , L. Enoirh.rt,

LI. Col. fro"11 S. Mrlohen. T- bird, Chlrl Insoector.
— ............. CH'CAG° ........ —

Nichole» Beoll.
Wm. I. Or or.

Hoe. C. S. Ilrmeo

LONDON ENGBANKER* :
THE BANK OF NOVA SCOTIA

Sc^ruNb : : ; ;
total assets ■ •

: HALIFAX. N.a.
DIHVCTORS n vicr Pireidrnl.

John Y. r.T.AKT, P.».jtr.t ^'H”h ”ri”

B.m N Curry. J 11 w White, ». "
J— S.*:i»*-.«.rr-. Olhcr. TORONTO. ON re

............

The Bank of Ottawa
ESTABLISHED 1*74.

HEAD OFFICE
. « 1,420,519

$50,000,000

g5 OFFICES THROUGHOUT CANADA

Pill Up Capital, Rut k Uedlvlded Profil» 
Tetri Aiwti Over

COLLECTIONS
The Metropolitan Bank promptly made in any part o( Canada, 

the United States broad.„ , -... „ . . $1,000,000.00
DP Fuld ... * 1,260,000.00
Reserve Fund ini rrb 26Undivided Profits - • * lll,WlZe

o- a

geo. burn,. . TORONTOHead Office •
S. J. MOORE,

President

A GENERAL

General Manager#W. D. K088,
General Me*iaOer

BANKING business transacted

»
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(or consolidation rather than any 
feverish pace of expansion.

follows:—
he an opportunity 
•ittemnt to continue a 
Extracts from the statements made are as

ON THE OUTLOOK.BANKERS OPINION
of Interesting Vlews-Note. of C.ntl.n 

Good lint Consoltda- 
should be onr

A Symposium
— rnndnmentsl Conditions 
tlon lather than Eapanslon now 
Object.

1 ending Canadian bankers recently expressed their 
views on the Canadian outlook at the ret,nest of the

Sir Edmund Walker.
Investors arc no longer satisfied with a

1 rtr ftiur ner cent, niton their money.Britain they ate demanding a return m 5 Ver ^nt- 
hritain ) ti:« :n i«ranee and ticrmanxaffLtLfyiTwS;, s» it-:-

return of 
Even in

form an

The cost of liting nas 
People are no longer

♦

able to exist in upon

authorities, and a

, „ . . . . . . . -
S,Abstract ,or •», «b. Voor.

(Compiled by THE CHRONICLE)._________ __________

Statement of the

Increase or I Inc or Dec. 
Decrease for (or year, 
month, 1912 I

Inc. or Dec. 
tor month,

I913
l’et). 29 

1912
Jan. 31 

I9'3
Vet), a»

1913
$1,459,86'.!

6,686,543
6,805.317

556.330
421.335

($1,441,385!-$ 1.030.934 ' +
- 3.487.927 h 1.WMW +

1,134,574 , — 
9,906 —

+ 616.074:- 0S3.732 f
+ 7,744.959 — 3,454,71.
— 1,930,960 + 4.314,423 —

592 441 $36,151.056 $36,132,572
Specie................................................... 91,488,344 94,976,2711 îî'ïla'ces
Dominion Notes........................1 ‘ --'n;7 804 57,828,138 60,362,687
Notes of 4 Cheques on other Bks. 57,1 ,804 6]410,103 : 6,953,266
Deposit to Secure Note Issues . ’igg 900 138,900 ! 560,225
1 oans to other Bks. In Can. seed I's.ao
Deposits with and due other 7,136.951: .U™.®*®

Banks In Canada •• • • • • • 17958676 10,213,717 ol.'lan
Due from Banks, etc.. In U. K. . 960,7180 28,148,840 28,230,445
Due iron, Banks, etc., e.sewhere . • «Wgg - $ 9.064.294 - $ 06,716 + $ ;

ESESSss sks ,«E SBwISbI
-Ô&» 'KMK 7; «5» : S

Call Duuns outside I anada ■ - o00 -$|63J6L357 $169,770,982 +$2.751.849 4 $,.616.6. ------- --
Total call and Short Doans .... tl66.5l6o.06 ( JMJ------------------------

Current l.oans and Discounts $8g2 u2]726 $874,705,616 $793,853,647 +$7,407,11 j H •

Loans and Discounts 3757379g 40,098.146 35.946,475 — , «16 809 698 4 |89.986.503

. . . . . . . . . . . . «K s SSS SSSü
1-gg; -'»«•;+ Bi$ JSS

•Es! « » : :, : ± iSS ;JSUüS-TO ItïïS ytisu S. .

660,334 I 
12,167

623,962 
3,461,612 
2.012.51:6 

$ 46,351
2,019,982 
7,444.831 

$9,419.459 
T 106,289

+ $88,269,179 

1,727,323
(’um nt 

outside

Louna
Overdue Debts..................................
Hunk Premia* a..................................
Other Real Estate and Mortgages
Other Assets......................................
TOTAL ASSETS ..........................

Liabilities.
Notes In Circulation ■
Due to Dominion Government . 
Due to Provincial Governments 

Deposits In Canada, payable
on demand......................... •

Deposits In Canada, nayable
after notice...........................

Total Dep’ts. of Public In Can. 
Dep'ta. elsewhere than in Can. 

Total Dep'ta. other than Govt. . 
Doans from other Banks In Can. 
Deposits by other Banks in Can. 
Due to Banka 4 Agencies in 1 K. 

Banks and Agencies else-

1

+ $ 855.071 + $8,286,116 
+ 4,698,161 2,651,137

1 289,795 1,311.1,4.17
$88,920,598 +$2,631,069 

+ 1,476', 974
$97,206.713 I $»«■675.644

24',62L487
10,057,477
27,304,8987,406,340

26,001,461
+ $4,215,992 + $28.608,876

3,404,954 S + 80_.216.390 

+ $7,620,916 + $68,724,266 
+ 4.347.837 4 I0.in.M1
+$11,968.783 + $69,195,653

-$4,857.134

— 4,532,638 
—$9,389,672 
+ 8,684,482
— $805,190

$321,152,954$319,661,8301 $354,518,964

630,467,618 i 
WâîTSi $989.519,020 

83,284,404 
$1.071,99+234 $1,072,80.3,424

' '$ '6.695.503 1 
12,884,606 ,
9,842,4211 

20,234,740 
$1,252,269.981 $1.247,580,414

$115,820.316' $115,327.03'.’ 
107,514.4051 107,200,648

11,027,977 
101,211,345 
36.027,349 
91,941,666

+600,252,128 
$921.405,082 

81.397,599 
$1,002,802,681

$ 6,433,827 +$ 501,365 
+ 1,537.182

635.000.056

91.868.886

7'ias: t Xsis$ 6,194,138 
11,347,324 4,203,443

6,364,530
14,429,466

$1,160,516.994

236861 + 6:806,274+ 371.867
+$4.883.661 T$16°80|S.411 TToTT^I

+Due to 
where

Other Liabilities...........................
TOTAL LIABILITIES . . . . 

Capital, etc.

9,470,654
20,652,844

( $1,029,910 + $6,372,072
619.907 + 8.192.M3
644.850 — 117.63-

8.206,961 + 7,962,201
477.195 - 123.003
463,004 6.96!» 680

+'$ 493,284 
+ 313,857
+ 287,709
— 8,566,315 
+ 2,006.173
— 2,792,328

$110,448,244
98,721.502
11,145.609
93,259.141
36,150,352
97,901,146

Capital paid up.................................
Reserve Fund . . - - - • ■ ■
List), of Directors and their Arms 
Greatest Circulation in Month 
Aver. Specie held during Month 
Av. Dom. Notes held during Mth

10,740,268
109,777,660

34,021,176
94,733,894 + 

! |+
+
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SSs Royal Trust Co.
TRANSPORTATION BUILDING, - MONTREAL

SliwUw|Ww
1,000,000

National Trust Co •»

— limited — Capital Fully Paid 
Reserve Fund$1,500,000 

. 1,400,000CAPITAL 
RESERVE -

BOARD OF DIRECTORS !
Rt. Hen. Lord Strnthconn and Mount Royal, Ç.C.M.G., Pnoidost 

H. V. Meredith, Vice-President.
WoUTAitl1 A,-LAN.

Ü: ï*»Vn“
* i‘ AV/Jir4"* sin i-Mt. 5* 
sin i.n.KU lion I » SIK " ILLI*

Acts as executor and truster under will. 
Administers real estate. .
Allows interest on savings deposits.

VACNIHKH
VII» MOMHIOfti•is HoHHH>

üÀi niiMOHT. K.e.l <o
HO III IlnnSf.k L M ilMONTREAL DIRECTORS

II. It. Wai.kKit,
WM. Mi MasTKK,
II. .1. Kiimkr,

K. W. Moixis. 
T.*II. Macaulay 
W. M. IlIRKH.

A. E. HOLT, Manager

SAFETY DEPOSIT VAULTS 1
Bank of Montreal Bid*., 109 SL James St., Montreal 
BRANCHES: sAhn. NlTv'jSinTv

Ollices I

JARldg-
PEHCIVAL MOLSON, ManaSsr.

tIKOUVW,

ViciaiiM. Winnipeg

üHimtrrat ®rust (Enmpmty n

Incorporated IBS* THE
S500.000.00
$300.000.00CAPITAL 

RESERVE

DIRECTORS

GROWN TRUST COMPANY
146 si. unit STRUT, M0IIIIM

Trust Company Servloe
ütu. SSiwSSL. 5r,.RM:5»7u,.nd
Sir W. M. Aitkin. M. P. Geo. E. Drummond Jam» Redm.nd

T. J. Drummond r. W. won
F. P. Jem» Hon.W.6.Roiv, h.l.
Wm. Motion Mnt|kerwn A. Hoig Simi 
t. E. Neill

This Company offers prompt, efficient 
Service in eenneetion with 

coming within the scop# of e
and courteous 
any matters 
conservative trust company business. 
ENQUIRIES ARE CORDIALLY INVITED.

J. E. A Id red 
A. J. Brown. R.C. 
Fsycttr Brown 
G.-o. Cnverhill

managerV. J. HUGHES.

142 ■flotre B>amc Street, TO.

The Trust and Loan Co.British Columbia 
----- Timber------

OF OAMADA
. . $14,600,000

2,920,000 
1,400,050 

413,000
■ UAL KSTATIt AMD 
>p LIP* POLICieS.

Capital Subscribed,
Paid-up Capital.
■aasrva Fuad, 
peelal Reserve Fuad

MONEY TO LOAN ON J~
anesBNi)** taloEs o

j
i

non. devoted exclusively to timber.
The company acts solely as agent, and will neither 

st ll for Itself, consequently its rccom-

30 St. James St., Montreal

purchase nor
inondations are Impartial.

Special reports by most reliable cruisers, noting 
aeresslbtllty for logging, will be furnished with as 
little delay an careful examination will permit. 

Correspondence solicited.

PRUDENTIAL TRUST COMPANY
LIMITED

StfBty1 n*t«w Ur l"i»4li#Mrr»
TrsMi'pr ftgmt * IfgMrer

K.celvr t meter 
keeriUii h‘ln*r 

fgetedLe

HEAD OFFICE

9 ST. JOHN 
STREET

MONTREAL p„
B. HAL. BUOWN, President and Gen. Manager

Oepesll Vault
British Canadian Securities UetNlnlraUc 

UgNlAMter 
Tretire

Trrn* ritrfliNkll|

Limited
Dominion Trust Building - VANCOUVER, B.C.

Paid-up Capital 
omets Montreal. Ixrodon (England) and various 

cities In Western Canada.

I..10-1.1. i.t l«.ir»«i. Ifpoteml.
kind pieced

C.rreopendence
Irvltod.nr.ner ot

$260,000
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pvned much financial assistance front 

countries. A number of municipa ties am 
planning to issue bonds at the carl- 
' However, there will doubtless 

,und. and with business as 
afford to pay rates

so we
those
corporations
iest possible moment, 
he money enough to go prosperous at it is borrowers can 
a little higher than in the past.

incomes which were considered ample tenor twenty 
vears aro They must have larger returns from 
their capital, and, naturally, seek investments w'i.eh 
. - wh return. When one remembers that tnc
cost of necessities has probably doubled in the past 
score of vears, it is not surprising that money costs 
more too Money is a commodity just as necessary 
as food and clothing, yet its price has not advanced 
• ’ proportion to the others. Our Canadian munici
palities are authorising treniendous improvements

7" foMhe Pf £”^rff LVuMiving3 onrnic
parTof°the public will accumulate savings sufficient

Srsi-JSssüagSsS
have had a year of go^ P; , conditions in

than in the past.

are

art

Mr. G. P. Schofield.
Owing to the great development 

and the healthy condition of
be expected" that we will have cheap money 
On the other hand, there is nothing to be 

• ohnnt in the money situation. • here

of the Canadian 
industries, itour

West, 
is not
in

can
they are.

Mr. A. E. Ames.
„ «eems wholesome that Canada’s pace has recent

ly I’™' s°™whfao‘r r^reantedrpHs«U?n<lC«lS,rough a

lio.net F»ng |„,e,„lox, 1 »en-

ofnoura citizens "grà-UMugh îtaît

1-opulation shall be without a. partiel. H
'St.r^maenabusinesses. We 

have to some extent? passed the stage of novehy^n 
Canada's great devetopment, and m J,(,

ft, methods mid
qtie^Srl wfi sKffLur- 

abk both to stability and net profits. 1 hope it wil 
not be a "boom” year.

tore

Mr. D. R. Wilkie.
The country has got through 1912 in much better

•ers awaift-t rr:
arsjf s.'sb Ï55,!* aca ", su to
of the factories, and would hnteniiwe ta 

the savings of the people. The year has gone

rlE7BEJzFBi|t: 1 a-bïæ z
wise for'our municipalities to enter upon huge works ()m, half of its second century of
rostine millions, depending entirely upon the con as lowing the restriction of u. Ncw
C l11 g 1 financial ability of British and foreign n follows the non-employment of agent..

1o?T nef'a^ expenditure? Munki- Sess consisted of ASM-heies assuring he a 1 
Ss in the West, and in Ontario also have had sym of £.53,777, together ^deferred on 
a severe lesson in the past. 1 should advise eve y tjngent annuities amounting » • 4 1 mimns
mayor everv Board of Control, every alderman and After deducting re-assurances, the g 1

wsr*aa sgæ, s
terest and taxes in excess of increment will have to amountcd to il 3.644.. being *‘**^«11,. of the 
be borne for years, and added to the original cost. ccnt of the P^^^’totaf'funlls increased by 

M*. W. D. Ross. S I”,™, ih, to “.O »,.,l to,
jj t“Sïa"S,“to Englaml » S«. — *» of ft.

our

but

ada, but

2 «

s «
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An Authorized Trustee Investment
or more year*.

rx . . I .. r are a security in which Executors and Trustee* are auTh' . ........ •* ky ..a... * - - * a.. a ky ,k. »< -
which the money 1a received and is payable hall-yearly. . ,

„( B..OVOU». .«a Fraternal Inatitu.lnna. .nJ ol Bri.iah .nd C....a,.n F„. and ■ « 

wi,h the Canadian Government, hein» held by aoch inat.t«t.on. to L

Thev are issued in sums ol
special rate is computed from the datInterest at a

the amount ofThey have l-ng hern a lavorite investment
Assurance Companies, largely for deposit
more than On© Million Dollar». a n . J || particulars will be forwardedA ............„ apeemen Debenture, .,-h Intern, Coupon. alLchad. copy ol Annual ..............

«o.eonAT,on_

Standard Loan Co.HoeBank-Cw We oiler lor «le .lebenlure. hraiin* Internal î" oï.ï'én ’̂bî 

SLffiSil ïïi'proSt»,'>!/?««•, ment,"îa .he ^."haaera have lo, 
aecurity the eiili.e aaaela ol the company.

. / *1.400,000 00
. $1,800,000.00

Cipltil md Surplus Assets 
Total Asset»8-10 King 

St. WestTORONTOHead
Ollice President : J. A. It a mm nan*.

Wa 8. UiHistCK, Toronto, llVOH 8. Bihsnin, 
Hamilton.

Adelaide and Victoria Ste., TORONTO

Seven Office» in Toronto. Vice-Presklents :

Colle, fions made to any point in Canada where 
there is a branch of a Chartered Bank.

British and Foreign Correspondents in all the 
principal cities of the world.

Head Ollice: Cor.

WILLIAM HANSONKDW1N HANSONHanson Brothers
London * Lancashire Life Bldg. 

MONTREAL
Investment Brokers

Government, Municipal, Railway and Induatnai Bonds 
and Securities BOUGHT and SOLO.

Investment! suitable lor Inauranoe Compan.ee ana
Trust Eatataa^ya^Jarkrt

CABLK ADDRHSS; HANSON,

JAMES MASON, Beneral Manager

CABLE ADDAESS •• RYKERT “

E. G. RYKERT & COMPANY 
Stocks dends and Investments

Hschenee 
MONTHHAL

22 St. John Street, 
MONTREAL. W. GRAHAM BROWNE & CO. 

Dealers in Bonds1 British American Bank Hole Co., Lid.
- Montreal222 3t. James StreetNtad Ollice : WIUIMT0R HAUT, OTTAWA, CANA0A

MdRt modern and 
'll RgAIIlM
CKHTIFICA

II Dociimeutsof ■ Monetary velue.
The work executed bv lht« Company Is ■ crepted by the

LONDON, NEW YORK, BOSTON and oMier Slaok Eiekanfei 
Branch Ollice»:

9 Bleury Street, Montreal 
Traders' Bank Building, Toronto

complete appliances for the production and 
otinteifeitinit of HANK NOTF.S, HtlNDR, 
TES. POST Ad F. .ml REVENUE STAMPSprotectii

Cll. HK

P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

EDWIN P PEARSON
N0DTHERN 
ASSURANCE CO. ST. JOHN. N.B.WINNIPEGMONTREALAdelaide St. East. Tarante

GOVERNMENT, MUNICIPAL AID CORPORATION BONDS
Our list comprises carefully selected offering* of CenedtanI

-SSSSESSœS |
meut, namely eafety and geod ietetestreturn.

WOOD. GUNDY & COM PANY-
TORONTO, CAN.

I.ONIKSN. BNO.

Il
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IN LIFE INSURANCE.
In Ontario—View» of Somr 

Officials—StronK Opposl-

UNDER-INSURANCE OF PUBLIC BUILDINGS. ^ ^ ^gl.latlon

The recent loss by fire of St. Dunstan’s Cathedral prom,„,„t insurance
at Charlottetown, P.E.I., brings to light .mothtr in , lmcnt to the Ontario Insurance Act

. nr ~ valuable ecclesiastical building made- ( lhe at |n nfc insurance, recentlyrs stsuz&.'TL r :
rnassaosg I fSæïgx s 52-0.7:destroyed in 1911, was valued at $250,000, and had of proof^upo ^ J ffaud The amendment 

only <55000 insurance, of which $10,000 was paid vismr f()ltowsWhen the age of a person 
for by a’private citizen of St. John, N.B., who saw £ — ^ (() .contract of ^msurance^
that the insurance was inadequate. A few years ago, shall be inserted m » F1J j. f , shall he
.v rathedral at St. John’s, Newfoundland, was of application and in the *ikc insurancedestroyed b cause if unde,insurance, the citi- binding^ £ S the .id issue,
£ns of Montreal were canvassed to make good the unles^witWon y when

l0These facts suggest that there are many in charge

against the financial loss consequent upon fin. lit ,{ector North American Life. Mr. G“[8e , k .
carrying of inadequate insurance on the ground of ^ managing director Mutual Life^^anmla and
alleged economy is about as striking an example of by othcr resîlt'of this legislation,
“penny wise and pound foolish" policy as could be lt would ®P|*a w cithcr have to refuse to issue
found It is true that with institutions of a religious lheM«f^ 1 - ld been proven or insert a clause

. the financial problem often apohcy urUil age cffcct ^ the Company would
assumes . w, F-™* «"'■ " * r^Jf?**"*!*
ways and means failed, it would be easier to raise proven before 'ts 'luc d • , entire [urden

insurance than it would be to raise a special fund of proof ot e {of lhem to undertake. If
to replace the building when it had burned down wcre forced to take the applicants
without being covered adequately by insurance statement as to his date of buü , acting in
fire insurance premiums fund might be something ,ould be many »' ■ thoL fraudulently inclined
of a novelty, but it would at least have the men of he best oHa.th but ^ $erious los,“
common sense. A church or institution fire ,s by no I am we ^ Vi£ws
means a rare thing in Canada and it is oo s fioldman’s view such legislation as that
neglect a precaution of the most elementary character. In Mr. GoMma” ^ ^ q( e£.ouraging under- 

The destruction of a building of this kind involves Pr°P^ f . in ccrtain cases and the Company 
not merely loss to one individual or to those who statem ^ *rkss to control cases of this kmd 
form a body corporate but is a loss to the whole „M of {he companies have f"“"^7 Goldman, 

’•£* men, « b,,e previous!, ,.g; », Unhed S,„„ "*£££&
gested, would be rendering valuable service to the that^ction with the statement of age given
several communities by looking into the question of m time of the application, and it
,h, insuranee «F» -»« buMing,M “J g* „ eour.gFnentto •.1
they have connections, and insisting where the in- , islation WCre to legitimize such statements a
1 i. inadequale, ,h« i, b, raised „ a bV «b

amount. ol{ ,is as almost all cases evidence is quite
mad lv furnished. This Company has not met with 
a case where there has been practically any delay in 

The opinion has been growing for many years now furnishing evidence of age or a statemcn w n 
that small life offices will find it increasingly difficult accepted by lthe C™Pany; d bill is no doubt to
and almost impossible to maintain their indepen- «lhe obje t of the propose*« ^ ,iholder the
dence. Huge composite concerns with half-a-dozen bring more to the notice \ submitted to
strings to their bow can occupy important offices desirability of having cvule 6 if thought
employ high-salaried men, and generally secure a the company a;.”rl>mldd'be a, a'me,l by making it
more commanding position than the comparatively desirable A» object couldbusiness in this
small purely life assurance company. Whilst we do obligatory upon all c°mi an.es b and
not admit for a moment that small carefully-managed province to furnish a printed f J instructions
life offices are doomed to failure and extinction, still deliver a copy of this ‘° , jme yf its dclivcry
we are bound to admit that the general tendency is necessary with the policy at
in that direction.—The Policyholder, Manchester. to the policyholder.

or charitable nature,
a j?
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000

H. M. LAMBERT. Mu4» 
BERTRAM E. HARDS,

Canadian
CANADIAN TRUSTEES 

J. O. GRAVEL,
K. W. BLACKWELL, 

TANCREDE BIENVENU.

Assistant Manager.

1 a* à a

Mt u
tLlVERPOOl-

LONDON I
•1:

111 Sl. James Street. Montreal 

WttlTOIS.

Head Office :INSURANCE COMPANY 
----------IIMITEDAS^H

j. Gardner Th-mp-on. PmUri end M.™.!"» Dl-ctar.

J W. Bmnie. yand Secretory.
Wm. Motion Macphenon. Eiq.

n
BBANt H HEAD OFEICE. MONTREAL.

oiittioesi . . c
, M rK.val,«r Eiq Willism Motion Mscphsrion. tu».

S„ Alexandre Laeae... M Eig .
„ j w Binnie. De*»* Manefsr

J Gardner Thompson Afena^er

CANADA

-=_... - - -

Northern Assurance Co. Limited
ThekMPwà* “Strong as the Strongest”

£ % HEAD OFFICE FOR CANADA,
88 NOTRE DAME STREET WEST. 

MONTREAL.
TJ

<t *11 Accumulated Fuuds, $31,800,000

C. E. MOCIRIY. S«»l. ll A|m«Ih.
9 ROBERT W. TYRE, Manager.

. . THE . .

London Assurance
CORPORATION

••THE OLDEST SCOTTISH FIRE omCE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Feeeded ISOS.

Head Office for Canada, 
dominion express building 

Montreal

OP ENGLAND.

INCOKEORATEn BY «OTAL CHARTER A.D. IT*
S2.241.S7S 
22.487.41SCAPITAL PAID UP

TOTAL CASH 4BHFTB______________

Head Olltcc lor Canada. •
W. UMNST. W. noun. w

MONTREAL
JOHN O. BOKTNWICIL 

rwd- *«■■■«•
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steadily to increase. The true underwriter does not 
regret 'them, for he recognizes that by them he Ihcs 
he merely sets to work to try and insure that the 
nremitmis shall be commensurate with the risk. I he 
urcm'iuin income of the ten offices m was in
creased by £332,000 to the increase be ng
due partly to the activity m trade and partly to the 

eh Jr rates of premium that have liven secured on 
account of the very marked rise in the cost of ship
yard retors and also of the undoubtedly satisfac
tory way in which certain classes of business have 
developed The settlement for the ten offices was 
L 8 per cent., or a similar settlement to that (38.9 
;Vr cent.) made by nine offices on 
That year resulted in a net profit of 6.8 per 
so that it seems reasonable to look for a similar r - 
Turn for ,9.2, That the year cannot yield sue a 
satisfactory, return as 1911 is obvious. It is est" 
atJd that the Titanic disaster cost several of the com
panies about 4 per cent, of their premium incomes, 
and it is not improbable but for that lo s the scttlc- 

would have been lighter than the . ..responding

“The legislation now proposed would tend to 
benefit theVhonest at the expense of the honest 
policyholder. It is found that only seven of the 
States of the Union have any statutory provision 
relating to the adjustment of the amount of insi 
ancJ where the age is understated, and that such pro
vision is practically the same as the ‘ au“ 
tained in the Dominion Insurance Act, which clan 
is also contained in the policies 0f a ' Canadian c°m- 
panies and has been a provision of their contract
many > C(^1(lman aiso observes that if companies 
were to insist upon evidence of age being furnished 
with each application, it would throw a serious d 1- 
cultv ffi the way of the life insurance underwriter, and the application would be postponed some 1 mes 
for a considerable length of tune, and such delay 
would result sometimes in the policy ultimate > 
being accepted by the applicant.

Mr. George Wecenast.

the 1910 account.
cent.,

thMirffi, ipk'tChÏ0wh=re“" mor ffi «^ diseovred is the very fït.'Taigre-

in the lifetime of the assured the ‘ «Jus™ *“ f interest receipts of the ten companies exceed, it
the form of receiving or refunding the d.fferencem gate mtere^ ^ paid. •pins strong ix.si-
premiums according as the age was undI « , , to thv long-sighted policy "f the
stated “It is a well known fact, continues Mr. tlon ' ' ^ ^ e jn thc past| who, when really
Wcgenast, “that the introduction of the question of eompany ‘ R werc v,eing enjoyed, built up strong 
proof of age into the canvass for a ^erve funds. During the past few vears there has
stumbling block to the agent, lhe 1 .1 „ r : , <uci, an increase in the size of thc market and
invariably makes that an excuse to 1 , j , | cot„,)Ctitioii consequently has become so much keener
off. If, therefore, such proof were demande«l by compel hi^est degree unlikely that there
the companies before the issue of the policy, a striou hat it ^ ?r,isperity. Vet the present
hindrance.would be placed in the waX “ a6 1 more position is far more favorable than it has been for 
much less life insurance written. Hut the m rt |x . . and tbe accounts examined affine
serious feature is, that dishones ,iers.ms would take m k \ with able management to earn

2-Er.aSsreSS?. satetsi --—-
impossible—to prove fraud. The honest policy- |
holder would be the victim, as the loss tothe Lorn- QF THE twister s arguments.

:— « '-wss&vzr
or feigned ignorance of his date of birth, what would ()ur nts in different parts of the country from
be Mr. McKeown’s suggestion as a remedy. tjme to time run across the “twister. He may
bill is silent on this point." | representative of the Right Abstract Company

who attempts to operate upon similar lines, to

Toi course a fallacy underlying the various argu
ments used. These abstractors, twisters, or what- 

. . cver we like to call them, arc not in business for their
A review in detail of the position of ten of he ew^ and jt should nol be forgotten that their

leading British marine insurance companies by the g must for the efforts of the twister as
London Times states that the present position of gs for the insurance enjoyed, even if the pay-
these companies is more favorable than it has been t ^ (he twister is not apparent,
for some eight years, and the accounts show that t ^ (]le ,ans proposed vary m different cases,
is possible with able management to earn respectable 1 that a man may surrender his policy
profits out of this highly speculative business. the Dasic^ ^ ^ £ash value at interest,

Unusual interest (says the Times), attaches to the new insurance for the difference between the
first year’s settlement on the 1912 account awing t n, q{ ,hc old policy and the cash value thereof
the loss of the Titanic and a number of quite formid- d obtain some benefit by thc transaction. We will 
able disasters. The public hears much of e y «uoDose that the old policy is an ordinary life
losses, but naturally it does not hear so much of he first^supp°* t jssued at age thirty-five, that it 
steady inflow of premiums to meet them. With the contract lor » .^ |he end of tcn ycars and 
increase in thc size of ships and the n« «n prices of 1 ' ordinary life policy to be issued at the
commodities the cost of shipping disasters is likely repiaceu uy a

can

statements 
thereMARINE COMPANIES' POSITION.

for Some Years Past—A Reenlt
BRITISH

More Favorable than
of Bnildlng-op Reserves.
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PALATINECOMMERCIAL UNION INSURANCE COMPANY LIMITED

of LONDON, EnglandASSURANCE COMPANY LIMITED

of LONDON, England
$500,000Capital Fully Paid

Fire Premiums 1911, Net 
Interest, Net .
Total Income . • •

Funds ..••••

. $14,750,000 
1.475,000

Capital Fully Subscribed . 

Capital Paid Up

. $2,264,769

. 129,270
. . $2,394,039

. „ $4,000,000
U' FuirJ ^ 66.136.780

Total Annual Income exceeds 37.500,000
. 115.000,000 

147.603.475

$105,666Deposit with Dominion Gov nt
In addition to the above there à the further 
guarantee of the Commercial Union Assurance 
Company Limited, vhose Funds exceed
$115,000.000 : : ' - ■

Total Funds exceed 
Total Fire Losses Paid
Deposit with Dominion Govern-

1,269,327ment

applications for agencies solicited
IN UNREPRESENTED DISTRICTS. 

Head Office : Canadian Branch

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch

Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

j. McGregor.W. 8. JOPLING.J. McGREGOR. ManagerW. S. JOPLING.
Aeeletanl Managar

Aaaiatanl ManagerManager

ESTABLISHED IB09
Canadian Investment» OwINSURANCE

OFFICE
Telal Fund, lioeedSUN $9,000,000.00$109,798,250.00

FIRE AND LIFE
North British and Mercantile

FOUNDED A.D. IFIO-

Head Office »
Thrcadneedle Street - London, England 

The Oldtit Imrenee Ottlee I* the World

Surplus ever

INSURANCE COMPANY
DIRECTORS

A. MacNiDFH. Fbq.. Chairman
G. N. MoNCML, K»Q.

Head Ollice lor the Dominion i

CHAS. F. SI.a, Kao 
•a. McMASTBB K»g.

Capital tad all Uaal rtlei eieeedi
$10,000,000 MONTREAL.80 St. Francois Xavier Street

Agents In ell the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.Canadian Branch t

15 Wellington Street East, Toronto, Ont. 
H.M.BLACKBURN, Manager ANGLO - AMERICAN

fire insurance company

Head Office, 61-65 Adelaide St. East, Toronto

Tl.la Company commenced business In Canada by

E. E. A. DU VERNET, R.C., Preeident 
H. H. BECK, Manager

INSURANCE

Phoenix of Hartford
The MOmEAl-CAIADA

FIRE INSURANCE COMPANY
Company

I p11,404,034.19 
I 70,700,343.46

J. W. Tatley, Manager.
MONTREAL.

Total Caah Assets 
Total Losses Paid ESTABLISHED ISSS.

F. Page, Provincial Manager.L. A. Lavallsx. ITealdent

Bud Office: 61 St. James St., Montreal
Assllaallaa. Ur A<»n»ia» laytlai.

L
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The reserve at age fifty-six is $62.18 and if the 
insured dies between age fifty-five and fifty-six it » 
assumed that the claim will be paid at age fifty- x
^fference^betw” en‘ $^!ooo^and*'$1.21 8 or ' $3*78.82.

ssurancc of ?1.»» J «*.83, at the beginning

", the end ol the yen. Thi, m.y be w, out .. M- 

lows:
sa a x s ",r " -n- a- -

Cost of Insurance of $378.82 at tnu 
year la . .

Balance
. , $621.18 

Reserve at age or 56 .. ...........................
In connection with the above figures there are ‘wo

Possible Gain or Loss. o( insurance enjoyed during the yen • ■ h

tsÀ s?rFFüS -î.tot: 
S? sSE5SE£E

rr —»
'TwVC/S"* il no, ai..,, b, lo.-d Tb, .ha, ,b,
the eleventh dividend on a Vrl™ W£st dWi- ' ^ «* taken am '"now even sudsing that an

saws r^dn'-s- jrm«s«
ïhtoTlo^^ÇpVAc diSemcck; X”"' "« "£,$£0*Aif £w££

iSXXrto£*&£& St’LTir.hc i'X "■,"£cSd"Ti£:
it by a new policy on the same I*®'. ^ the a balance each year of *»•» lJme prot”ction,
change has been used as an -xa"’l ,jk , to 1 change the insured w u would have

change which, if any, would be niost hke.y | , $| fxx) m the event ° ‘,ta ’,“ conlinued his
result in any benefit for the insured yet it is the o. . ^ a ycar to the good Hut. it >= c haye
change which the twister never advises ! paid-up policy m the Mutual B f ' accurding

The twister considers that it '^’^e contenils I received annual dividends each year fifty,
for a man to have a paid-up policy. ium 1 to the present scale would be . ^ fifty-eight,
that although the insured !s "“Vnual dividerîds upon I six, $n.o7; age fifty-seven $l £ ); -e ■
and although lie is receiving an mal d.v.deml* u,^ $n $|. fifty-nine, $.«74. age -xty,
his policy, yet his insurance . - | sevcnty, $14.30, etc. t lhal ll() profit will
twister figtircs this out m this way • t five ..cars | From the above it is app. min„ t|,at the in- 

Wc will assume that the msur , $j (XX) The 1 arise from the change, cent, investment,
old and has a paid-up life pohey ‘±^,^V)J92. sured can find a satisfactory Use per 
American three per cent, reserve thereon

insured's then age, namely forty-five. To avoid any 
question of dividends, expenses or varying interest
rates' we will first suppose that each I»^
a? net rates according to the American Table o Mor2a:t,r.r„^ru^vto«
years

Reserve on policy of $1,000 .
we have: . $146.01

$609.9225.33Net Premium for now policy of *853-99, aee 45 . ^

an?n,toT,i,chTaV0There6foPrethet.ntrBtKon
?h” enlh value of old policy would decrease 
the premium on the new policy by................

7.04
11.26 11.26to be added to reserve . . .

4.25

$21.03•SÏJL ”ï- .o, ,h. «U .i».*»

Sg a new policy for a smaller amount; ami this 
is as it should be theoretically.

not

the bene-

one
4
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QUEBEC B.*ScSrê A#>»-./j;
and north west branch

Street. Eeot. TORONTO
ONTARIO Seerelerw.

■ Richmond

OF QUEBEC BRANCH
John St.. MONTREAL

province

James St.. Cor. St.lit at-

The Yorkshire Insurance Co.,
Of YORK ENGLAND.

ASSETS, $13,000,000

Established

“■“1“ 1 ‘cS’im 7S“Wwlw“'Æ.

FOUNDED 1791. ___
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL.
SURPLUS TO POLICY HOLDERS .
ASSETS ■ •
LOSSES PAID EXCEED . ..as.rcn

ROBERT HAMPS0N 5 SON. UJJirED^
GENERAL AGENTS FOR CANADA___________________

X5ha

WESTERN t4.noo.01m.00 
0 844 871.15 

17.8IF.I88 57 
159,000 000.00Assurance Company

Incorporated in IS61,

$3,000,000.00overASSETS

losses paid since or|sniaUoo el Coe 
. over $56.000.000panjr

DIRECTORS
W. I BROCR.Vw-Pmidtal.Hm. 6E0. A. COX, Pr.uA.st.

V. B. MEIKLE, Hast >1 Diretsr.
Z. A. USH. B.C. LLD.
C. W. COX 
CEO. a. morrow
FREDERIC NICHOLLS [C.V.O. 
COL SIR HEHRY H. PELUTT, 
E. R. WOOD

ROOT. BICKERDIXE. H.P. 
D. B. HANNA 

JOHN HOSBIN. B.C, LLD 
ALEX. LAIBD 
AUGUSTUS HYERS 
JAKES HERR OSBORNE

TORONTOHEAD OFFICE

MOUNT ROYAL ASSURANCE COMPANY
S1.000.000
■OMTlEâL

AUTHORIZED CAPITAL. 
HEAD OFFICE:

Vice-Preeèdeet. J. M. Wlleee
, 4rn General Manager
Montreal sod Province el Ouebee.

President. Hoe M B. Reieville
4. E. OLBMSN

Respuno.hle Aieeie wonted in

THE LAW UNION & BOCK
INSURANCE CO. LIMITED. LONDON. ""

Assets Exceed - $45,000,000.00
F,.E°^n2a!Knîs;»,^3.

Csssdiss Head OHie. 1 III St J»«t Stmt. Cars» Use d Arme»
MONTREAL.

A,r.,s w.«tr.l u.trprru.trd low.. ,,-CV*d|CKSON
» .»■ A,;:..iup.n....d...; iicpi I {•.î;d' .Dïiï^.r

. LONDON &
I LANCASHIRE ^

FIRE
i INSURANCE company
^ MM.UD

CJ 
£
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UNITED WORKMEN

iliigiP ilpiSissir, sr. sw ■** "'£r.nV;K‘,h, « S[°< $mwmm mm&mms’ifnrzitis1

It remains to illustrate some of the more unn') following graded plan:—it re™ , are advanced by the twister, tin fin »'i-s s p,.r Rate pit

S JrLÎume'TtCtyplymcn^Se^bÏ iX™ T ^
I..

"e premMm of let th’e Send ofV| | '

or $4. «4. while an ordinary Me policy for the dif «
ferencc between the face of the policy and $2,078 2B 
ference obtained from a leading non- 2B
or for $749-2-’ may uc . . .« ,iUis saving 27participating company at a cost of $ 3 5 | 2S
$18.26 a year.

lint»* perRate per 
$1,600.00. *2,000.00.

1.48 
1.48
1.52 
1.56 
1.62 
1.68 
1.74 
ISO

1 11
1.1174.37 1.11.74.37 1.14.76.38 1.17.78.39 1.22.81.41 1.26.84.42 1.31.87.44 1.36.90.45 1.881.41.94.47 1.36 

2.04
1.47.98.49 1.631.02

1.06.51 2.12.59.53 2.201.651.10.66 2.321.7429 1.16.58 2.4030 1.801.2060Unreasonable.

Now in the first place, as has been already shown I ™ ; ; ;

1less the dividend of *9*or he (luring «
$29.30 provides for, not on y 1 ^ increasc 40
iÏCtheereesnerveIthiych>makes possible the cessation of «

EE£EBEEeB Ithe cost of the insurance enjoyed during me year 47
arf amount sufficient ^ 49
crease in the reserve, that it is possm.e 1

iWSWSis
cance can be attached to such compansom 

It must be borne in mind that the succr 
twister where be has been successful, is due to the 
fact that few l«licyholders have the '«■<£*'ary 
surance knowledge 10 penetrate the fallacies un

*>- ^u^,rLrr"mew^; ^

.» ï-.i ;...
policyholders accordingly.

2.49Proposition 31 1.861.24.62 2.661.921.28.64 2.72
2.80
2.88

2.041.36.68 2.101.40.70 2.16
2.31

1.44.72 3.081.54.77 3.222.421.61.81 3.322.191.66.83 3.44
3.61

2.581.72.86 2.731.8291 3.862.901.93.97 1.003.00
3.08

2.001.00 i.ie2.051.03 4.38 
4.68
4 84 
5.00
5.38 
5.42
5 46 
6.72 
6.00
6.30
6.69 
6.98
7.30
7.70 
8.13 
8.66 
9.00 
9.60

10 02 
10.60 
11.20

3.292.191.10 3.612.341.17 3.632.421.21 3.762.501.25 4.042.691.36 4.072.711.36 4.102.731.37 4.292.861.43 4.50 
4 73

3.00
3.15

1.50
1.58 4.963.30 

2 49
1.65 6.241.76i 66 6.48 

5.78 
6.08 
6.42 
6.75 
7 It 
7.52 
7.95 
8.40

3.00
3.8„

1.8367
of the 1.9368 4.05 

4.28 
4 50 
4 76

2.0369 2.1460 2.2661 ... 2.3862 6.012.6163 5.30 
5.60

2.6564 2.8066

unchanged yester-Thc Hank of England rate was

day.
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THE BRITISH AMERICA 
ASSURANCE COMPANY

INTENDING ASSURERS
“ THREE MINUTES ” LeafletShould read the

of the

PHOENIX ASSURANCE CO., limited,
OK LONDON, ENGLAND (Hounded 1782) 

Copies of this and full information regarding 
the Company’s system, its equitable principle* 
and literal policies, may be obtained at the Hea

IMJIncorporated

HEAD OFFICE : TORONTO

Reliable Progressive

. $2,UOO,UOU.OOOld
OEce,
100 ST. FRANÇOIS-XAVIER STREET, MONTREAL

Company offer, lo the Public ex try adv.ntage which

life assurance

Assets over 
Los*. HWxIKt o.rt""“""36.00O,000.(HI

The

condition, i.cnpnt'le ofIURKVTOBH: conducted under the noil favourable 
•ffordiug:« B «lui k tlw-rreiUwit

W It MKIKLK 
Il KO. * "'’Sï'iïs

TjiMmkhknbvm.i'RI>-att

lira 1.101. T railed 
noli 1 lilijUKKIHUK, m P

JOHN HOSKIN, K.C., LL.D. 
U. II IIANNA 
AI.K.X l.AIHII 
l. A. LAM. K <- . LL.D.

idinRAt lh. BONUS DIVISION for the ti<
31,1 (O^UNDURM1 ADDITION of |8ii per $1,000 iu 

dec,.red on ""..o declared

<112 ri() iwr SI OoO per annum on Hill-Bonus 1 oliciee

aasrw arssjrw?» ~ - -
an dinting policies.

v

OL. 
K. H. WOOD

r.. r. UARiow.m it «niir.
«•••ml *•••<"

Senetary

EVANS t JOHNSON, General Agents

26 St. Sacrament Street : :

Joint
Manager»R. M.cD. Peterson,

Life Supetiuleudent. J. B. Peterson,
H. B. F. Bingh.m.

MONTREAL
Agents Wanted

/Norwich Union.
°y 'Tire /n su rance 
^ociety/Tmited

JYorwick, fygtond

Established 1864.

New York Underwriters
Agency.

A. & J. H. STODDART
100 William Street,NEW YORK

PROVINCIALAGENTS.

registered

INSURANCb AtiAINST l
accidkm AND sickness 

PLATE GLASS
TORONTO 

MONTREAL

Mol »on

OtL.a, HUtwwonD^h* Herron,
Winnipeg. Man. Edmund T lhooa,

AlpmSD J. Hsll. vhwrlottelown. P.K.I.
a “Àybe â Sosa, Ltd., St. John's, Nfld.

Employers- liability

Mead Office 1er < smida • *
Mead Office for Province of Quebec, •

Agents wanted for the Accident Branch.
JOHN MscEWEN Supermiendeni for Qo«b«c

T. D. RICHARDSON, Supt. for Canada, TORONTO

V UNION
FIRE IISURAICE C08PRRY, UelM London Mutual

FIRE INSURANCE CO.Head Otlice i PARIS, France. 
Ctabllahed IMS

TORONTOHEAD OFFICE$2,000.000.00
4,651,840.00

Capital fully subscribed 
Net Premiums in 1910 
Total Losses paid to 31st Dec., 1910 78,500.000.00

ESTABLISHED 1859

Assoit ta Oeeambor 3ISI 1912 • *
Liabilities ea December 31st, 1912 - • $368’3„„„

SURPLUS Dtoombtr 31st, 1912 $644,338.77 
Soearlty far Psllsy Holdtrs • • • $1,031,161.17 

r. D. WILLIAMS,
Managing Director

Canadian Branch i
94 NOTRE DAME ST. WEST, MONTREAL

Maaaltr 1er Canada t
MAURICE FERRAND

lia
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against classification of FIRE insurance gr^al(1"aPn"tfh‘ma,t'aiascic0.îce is°n'n sufficiently

miZi B?E

The question is, why this insistence upon such [ My clsc claims to do under the one priceisy*-

SiiSülE*ll
ISSSilEEHEssïHfl : ESE|EgBÈ
sss^yts.tiA puwic à-,, M1 •» «si
SK%T5«w - of ^>"-",23”™° 1 '"-"«-«hi,,. ,w*^~rsiKS2S»

sans —ï «2-ï~£: k ;
SSSS5 ssstsüu o- =x,~r 1 zgftzts'*** *« » ssfas

"• -is-xsarv^^H ; sbvss:.!-- «-
Sfja^ AiSA *&y$d1 -*■“ », M m—equal right to know all about the equity . , . (actors that would make thentodest charge of 6 cents, and the retail druggist a It is the sun. of these ^ samc factors
like right t.fknow all about his charge of 12 cents average of risks f r which under schedule
lu have not the people living in towns and cities or thc same amount of hazard, w^ ^ ^ tmv avcr- 
of y the several grades of municipal protection a rating they seldom do.. schedule .because they are 
cimilnr right to demand classified statistics of tl e e Qf risks measure . . must be aver-several grade of protection, and why has not the nBot sames Such averages as «<t>™ ^
SCV who occupies a large area, six story budding ages f the combined thc factors will
a richt to know by statistics whether he is oyer hazard of risks. > , tllcrc will be an out-
chareed as compared with the man in a one story be inerti while amo"g there will be perhaps
building of minimum area, and so on ad !"”• burst of activity. Ne > factors becoming
until The premiums of each class are so reduced n a„ entire change-sonic of the incrt. It is

ts ri'3 ï sjazzpA » srjïïÆi --=ss sirs sr«..e » £s
nrivilepe of paying their own losses? No other form )hat js present in the sain1 I • avcraRe for each
of actfvity is put to this absurd necessity—not even thc group, and we mi g' > k ^ Uw o( sameness
thc oublie utility corporations. Railroad rates group, but unless we ..orlhless as the average
onlv partly made from classifications, and their clas. - our average would be • other non-
mcations cmdely defined as they are in comparison wcigh, o{ a pile of ^'^hconofour so-called 
with ours, have "nothing to do with the vocation < f descript rubbish heap. a„ the other charac-
thr neoole whose goods they transport. Their da. s- “ciassified ex|ierience ig deiiends upon the
V,Krt™d°” J th=. I ;.«!« i, ”Ln i.,.1 =x-

oeonle whose goods they transport. 1 heir ciassm ()0SUre, but it distrusts . occupancy, and
Sons such as they are, are concerned only with >qual logic the characteristics ot^ * J llloglval
the characteristics of the property they haul. requires us to »^1^ haker and candlestick

Uniform Pr.ces and Uniform Profits^ evidence , tlhe tert cxactly the same margin
, , . . thi__ nt metes and bounds, maker that we are iikimi-b

Fire hazard is no bc measured. of annual profit out of each.
and 'to^expect Underwriters to secure exactly equal Em. and Flow Inevitable.
“ofi f Horn brewers, millers, druggists cotton gms | cbb and flow of our averages, n
textile mills, planing mills, and what not, is as vain , ^ ^ ^ |fi any Way we choose,
as it would be to expect a surveyor to make a topu

fl

'

force us

man

I

1

<
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A Canada Life Policy 
Becomes A Source of Income.^ <5 ooo

30th APRIL, 1884.Policy NO. 35,407.
LIFE, 20 PAYMENTS.

Date,AGE AT ENTRY 85.

- $3,140.00Total amount of premiums paid . , ,
Profits paid in cash during premium-paying period
Profits paid in cash 1905

................. 1910 -

$729.10
143.90
198.00

$1,071.00
$2,069.00

$3,140.00

Actual cost to 1910
further premiums

Canada Lite Assurance ^Company
Head Office

SOLICITING INSURANCE FORTHESE ARE FEATURES
That Make Imperial Policy Contracts desirable

Urge profits Is pslloyktldtrs.
Unusually strong policy reserves.
High interest rote ee seond levestmenls.
Favorable mortoltty eaperleeee.
And absolute security to pelloybelden.

Several good agency openings for producers.
THK

IMPERIAL LIFE ASSURANCE COMPARY
Of CANADA

TORONTO

THE MUTUAL LIFE
INSURANCE COMPANY OF NEW YORE 
IS ONE OF THE MOST LUCRATIVE OF 

CALLINGS.
the business to stay? Choose a Com-

pany^ood enough for you to stay WITH, and strong 
enough to stay with YOU. during your whole career;

In America, which began bust- 
U bigger, better and strong- 

before, and will be «till bigger,

The oldest Company
Head Office ness seventy years agi, 

er now than ever
and stronger seventy years hence;

which YOU must Introduce, but 
which Introduces YOU wherever you go.

better
Not the Company 
the CompanyUnion Mutual Life Insurance Co. earn moatCompany whose better selling policies 

of commissions;
furnishes the Insured the

The
tor you In the wayOl Portland Maine.

FRED. E. RICHARD», Président.
of Canadian Securities held

The Company which 
largest protection for his money.Accepted value 

ly federal Government for protection of policy-
holders, §1,206,076.

All policies Issued with Annual Dividends en 
payment ef second year's annual premium.

Province of

raoDUcino aosmtb. addbehs :ros teems to

George T. Dexter
led Via P8ESI8ERT

(«(optional opening for Agente,
Quebec and (astern Ontario.

WALTER I. JOSEPH, Manager,
151 St. James Street, Montreal.

New York, N.Y.34 Nassau Street

THE CHIEF DIFFICULTY

. . TOBONTO. CANADA

@
Sa

L HEAD OFFICE.
More PobcvboMeretbaa ami obw CaoaJteb Ceepaar.
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Essential to Complete Measurement.
ebb and flow °f by°^Sncy7as . What would you do in the States where the
is inevitable. 8 fence demands, periods . -J forbid the common use of any tariff and our
the theory ®fh=*a"cK wdl show more than ^t st cs are derived from a welter of competitive 
W‘U Tt 5 and other clashes less, and we can •„ States that make our rates for us from
a norm 1 conform to these ( ; own schedules, which do not agree with schei'
"emr h0,n ,Periods must come when some {„'any other States and are liable to lx con-
endless changes. 1 than others, and „ changed at the whim of State officials. In
classes will, s'XnouVexoerience will be just the ^"werim- this question we cannot ignore the fact 
“‘ /rsfLuf is there any foL of activity where the ^rme making is not a single problem, but a group

3*tîieoi—
îf"tVe Tuiring nnfl £*

,„g, for under the aw ot PJ he other deducts ^ in the series of processes necessary in
e, XPThVrdt,mate consumer is not affected to any ™C'surinyg firc hazard. Like the surveyor s_ chain,
‘appreciable extent, because he simply pays more for fhe schedule is a standard o ; wjthout
f, V,d and less for clothes. ^ T' »

Small Profits. I as a standard of direction. M> with the most fauU
No form of modern activity takes a greater chance j g « ^cheduht that Lndard

on a smaller margin of net trade profit tha^hre begin to me ^ ^ ccrtain ^ standards such as
insurance. If you have any dou ’ amma| standard of average, defining the time and territo y
cite to you the official records of t •„ 1 , embraced in our average; a standard of dis-
meetine of the National Association of Mates In | to t* emi r distribute city con
stance Commissioners This profit U» «-■» -a , of insurance ,0 value
the industry cannot endure a reduction o‘ «e ofVopertv-to prevent the meanest form of dis-
ner cent without an exodus of capital, which even ot pro; > t blanket instance; and last,
at present rates is assuming alarming r'eduction hut"not least our faultless schedule would have to
There is no ,x,ssible chance of an enforced eduetton but not « hazard in all States, for there
of one class that is not accompanied by a be us intelligent comparisons among
ing advance in the rate of another dass. Any is no w»y ,y different standards. These things
attel1rate"lamong',property’classes6wiffi" any ‘aV^ch o^nd al, are essentia, ,0 the complete measurement
to mathematical justice, would compel them Upraise of foe haza ^ ^ ^ invcstigating the prac-
rates on some classes with the same c ticabilitv of re(|uiring all companies to furnish their
same time that they lower them on others, and an> « experience on uniform blanks presumes
lapse in the strenuous care with which the scale classihe P such statl$tics would be
are kept in balance would simply drive more small hat foe data ^ nQt State averages. If
companies into retirement or bankruptcy. k • intention the data would afford no in

formation whatever as to class experience : m.the 
several States, or on the other hand f «Parate 
statistics for each class in each State be tue en 1 
sought every difficulty I have so far stated would
be intensified for there are few 1 any classes in any
State that would produce a volume of premiums 
large enough to be of any value as a basis of average.

Finally what end would be subserved by pi mg p 
a mountainof1 statistical data that violate every law- 
of mathematics or logic, even assuming that they

1

our

A Few Hard Questions.

The array of facts 1 have presented shows that 
classified statistics, such as you are investing, 
would be worse than useless for the construction of

îtsrsîsufrt if s sr- -s s sr,s£ srs*
uniform'and œînbmed dasLffi4tnVand"hat a class
ification list satisfactory to all concerned wereagreed

*”d ,h“ Bb.

'tÆîL’sr;;!y,
J**™-

Îage over the other States? In other words, would 
tlljj the attempt to secure mathematical equity in the

mathematical inequity among the jsevera ^te as

«î, sxsS ctf * - -»
groups,'hwhenC,1,h"’1firen slaved,'"say,” a private Îhetotal cash assets of the fire

stable, as it did in Chicago?

have exactly the
another?

same
property asupon, 

antee that future Standardization.
In closing 1 venture to suggest that your efforts 

to eliminate discrimination may be more pro 1 • 
directed toward standardization than classification 
However faithfully you may search, 1 suspect you wd, he unable Vfind any" earthly motive among 

discriminating among property 
such motive 

severely alive
underwrite^,, °rnd cven if therc were

arc
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Concerning Our Mutual Friend/1
GRESHAM

reason lor

When thle •noroooi

•“Sbw:,.
only Mu.u.l LH. In.ur.no. 
.d In th. Dominion 

It ..ll.lt. only C.n.dl.n Bu.ln... *

1870.

Assurance Society, limited Othe
Company In-Life It la the 

corporal

Founded 1848

Funds : FIFTY MILUOI DOLLARS. Canadian» refer to

The
of Canada

Applications are wanted 
for Agencies. Liberal 
commissions would be 
arranged lor Agents and 

Brokers.

mutual friend,"“OUR
WATERLOO, ONT.HEAD OFFICE

is included.• The Colony of Newfoundland

TORONTO AGENCYA WITH
Renewals tor the RIGHT MANContinuous

SEE

CONTINENTAL LIFEADDRESS :
ARCH. R. HOWELL,

Manager for Canada,
MONTREAL.

CONTRACT.
T. B. PARKINSON i Supm.tr «dint of Annuel 

Continental LH. Bulldl-i. "•
TORONTO

-r-~
Organized 1850

. m> Tî Vu

£S4Jf'BRITISH AND CANADIAN 
UNDERWRITERS

\ •• 1mfA\h
\<4

:®sj:of NORWICH, ENGLAND,
ISSUING POLICIES OF THE

Union Fire Insurance Society 
Limited, of NORWICH, ENGLAND.

AGENTS WANTED AT All POINTS IN THE DOMINION.

Head Oflice for Caiada, TORONTO 
Head Office for Province of Quebec, MONTREAL

JOHN MacEWEN, Superintendent

IE-V t.

a .k

> *
^r rr-'*Cx/cn

Norwich (P**.**,t^ÜksOUARANniD,CONTRÀcTS

Good men. wheiher experienced in life 
insurance or not, may make direct con
tracts w ith this company, for a limited ter
ritory if desircd.and secure for themselves, 
in addition to first year’s commission, a 
renewal interest insuring an income for 
the future. Address the Company at its ^ 
Home Office, No. 277 Broadway, N.T.;_

JOHN W MUNN. M D

CLARFNLF h kflsfy

WILLIAM H PORTER

EDWARD TOWNSEND 
tm l—~~- » *«' O'*1

for Quebec.

■

v

national life assurance
COMPANY or CANADA. TnnnNTO

NATIONAL LIFE CHAMBERS,
Applic.ti.n. fw mw iat.raact r««ivrd «»« tk. lit I»1* *• *4tkt *V" .

Bav.iii i. for... Mirth 24th, 1*11, »<—«*  " !------------------------

for eeenclea l« Montre el on

Branch Ollice,

THE
Head Office: $2,600,000.00

$20,000,000.00

d etc.., Wi. •• HANNAH, Man.arr.
„ IMPERIAL bank chambers,

Street, MONTREAL.St. James

HA

t tat 9
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K i nain.- to thc fire companies themselves, and as | hcft.^l ^ llu)usand dollars; (c) Every company
S'natural result it is regarde,las | wlSich undertakes «.y prance toss withm tu.
the plumler-bund. eons s g£i ^ ^ property memung° cri‘bcd for such' business, keep on deposit
K interested agitators, towns, ^mas maybe prescribed by the L.eutenant-

bUt n<’‘ however' fheStatef have the advantage Governor ’n council. ^ of r

g^=!J £«vsissr^Aof eminent domain, with powers 01 in. msurance liability cameo > f breaches
™* 3 S’a. ‘ffiKitfU. t

surance is vitally anu . ' arc held and ad- ot tnc nci. Comnanies incorporated by the
that the assets of fire 1 companies themselves, Act will cost $ 5 ■ u under the Companies
ministered in severalty by he ton assets. province e'\itVed to an initial license under the
$• tv.ïï«a«T,.-Ad

No company is at liberty to AkUA’Mutiny of the A new insurance act has been tabled m *e pro 
liquidation except unde' “'^oXs been met. vincial legislature at ?dm°nt°n. „tn the Prov-

“KteÆ Amg $£
assets of fire insurance protection security of policyholders t îe ac 1 deposit

^is^ss-s^S«hrss
piUaged' wi^ ma^k of registration under the
direct encroachment upon the vested rig provincial act. . the act is
States The amount of the deposits as nxcu uy ...
b ,c follows—Every joint stock company if provincial

and if foreign $20,000. except plate glass 
fnsurancc companies which shall deposit $3,000, for 
benevolent provident, industrial or co-operative u- 
surance s cdies not incorporated under the Dom- 
hdon Act $.0,000, but if doing only sickness and 
funeral benefit insurance $2,000; provincial mutual 
fire or fire and marine insurance compames^S.^ 
while if risks in any one year exceed $1,500,000 t u 

each one and a half millions or fraction of that
imoS. ,h. h 'T'V'rSSiw.»*tinn'il sum equal to one-half of the or g «■ 1
or the provincial company shall keep on deposit 
$200 for every $100,000 by which the total contingent 
liability is exceeded.______

cum

INSURANCE LEGISLATION.

In British Columbia.
NEW

New legislation applying to
B c"S. s « S

applicant company has deposited wm 
tendent of insurance secunt.es as foltows. ^

“If 011 the next preceding thirty-first nay 
cember the company’s total c.°"l,n million fiv/hun-
amount at risk does not excced one mdhon hv

jsïM sc? MJsrs
S,l”î,pn, Kich "“k“ “Tî1"JTÏ
ance.or insurance against the breakag 1 
other glass, either local or in «««“* «JJ1 ccdpany 
deposit five thousand dollars; (d) Every compa y 
which undertakes insurance other than that men

Events are unquestionably working towards estab
lishment of better international relations, especially

srr«Kft*
the political tension returns the end o thepresent 
month should mark the climax of Europe s mo y 
stringency.—London correspondent, N. Y. l.uning 
Post.
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1 JIt The Employers’ Liability

Limited Canadian 
Government 

Deposit 1 1 1

Assurance Corporation
„ „ „ QF LONDON. ENGLAND ■> »

=== TRANSACTS^ ,
Personal Accident. Health. Liability. 

Fidelity Guarantee and Fire Insurance.

1
$829,200.00

ii,
STANDS FIRST 

In III» liberality ol »« Gil
ley Contract*. In tlnanolal 
•trenglli, end In the liber* 
eHty etbsle** eettteraent*

ILiberal Policies IssuedMosttkirS MONTREAL, TORONTOOffices:
Mnnninr. lor C-dn. GRIFFIN A WOODLAND. 

JOHN JENKINS. Fire Superintendent.

COMPANYT« 0W» “SLSSf—
HEAD OFFICE:

CAPITAL $500,000.00
Guarantee and LiabilityPlate-Class.

Insurance.Personal Accident, Sickness,

Board ot Directors :
J. S. N. D0UG4LL

JAMES MCGREGOR T. H. HUDSON
Hon. N. CURRt

T. H. HUDSON,
c. MODI) S. H. EWINGHolt. S.

MONTREAL: 
Merchant» Bank BuildingWINNIPEGVANCOUVERTORONTO : 

Trader* Bank Building FOUNDED 1«71

, LimitedACCIDENT & GUARANTEE CORPORATION
of LONDON, England

Accident, Health, Employ«..;U*hlllty.Cu.r.nt..

assets exceed
CLAIMS PAID, over

The OCEAN
and Plate Glass Insurance 
liberal policies

UNRIVALLED . . $11,260,000
. . $46,000,000

TORONTO, Ontario
Canadian Head Office

CHARLES H. NEELY,
Canada and Newfoundland.General Manager lor

of 1112. ... - .New Insurance applied for
New I neuron reissued _

t441MJW
Total OtolHiroemenls 

The *

The Imperial Guarantee
ACCIDENT INSURANCE C0„ OF CANADA

46 King Street W„ 
TORONTO, Ont.

Canadian Company.

gl.M6.000.00 
. I.7I»,04».80

IS.77IM1-2Î. 3I0.640.S5 

I33.SI4M

AND
Heed Olfice i

nd S^rVTu^ond'. .how wrreepondlr.A Strong
accident and s!^e^Mq5SUBAIICE

PI AIE GLASS AND AUTOMOBILE INSURANCE 
r PRANK W. COX,

Seeretei».

Where Increaae* are de.lr.hle-Th. re are Increase.. Zl": Oecraw. we deelrabta-Tbere are Decreases 
T0k^ a aucceaatul agent. 7ou ■»«•« repreaant a aucceaaful

«•assay * ———l
B. IAmSuTM Mi"' *" *• «*“" fnM“tW* hart

E. WILLANR,
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is living when the policy matures. lhe cost of uch 
-, policy to each individual parishioner would he 
almost too small to be felt. Here, therefore, is pre
sented a new opportunity for the alert worker ... he 
insurance vinevard. '1 here are 2 J 1.443 um u',

in the United States, according t<> the 
hti^t report of Statistician Carroll of the Census 
Office and a possible $250,000,000 or more ... prem
iums 'in them at the rate the Broadway 1 'lhcr"at’1 
people paid for their ministers endowment. Aside 
from the good that can he done, think of the com
missions!—Weekly Underwriter, N.Y.

* * * *
The Canadian Manufacturers’ Association has 

issued a manifesto criticising Sir William Meredith s 
draft hill for the new Ontarip Workmens Compe.i a- 
tion Act The Association says that the représentâ
tes of the «inployers and those of the working men 

had reached practical unanimity upon every questam 
except the amount of compensation and that the 
real issue is not with the workingmen but with the

in the enquiry came forward with représentât,0,1s 
in omxisition to the system which had been proposed, 
a„d in favor of a system in which employers would 

1 be individually liable and would he driven to seek 
protection by insuring in private companies lhe

.... ......... 1 a »»»'»';
1913. MV IM.CHTR.EH AM, OllMlTH OK TRAUKH. j^slhlc of SI«SSMl «1*™ ^ it.c|f as

Trade or Industry. lnhired Teh, ^ u wjlling t‘llat an Act of ail advanced type

tSSSr.-.-.v.v.-.v.::: g » 1 «"rïÆ'ïliRïïïi
; * g SSkU bill l,a, con»lm«l «•«■■jWytj*

Met'al*Tradegde*. . ". '. '• ' * '• • ■ » 'n would mean 'merelv an unnecessary

:: . j
Textiles................................. , a 3 in other countries.
Food and Tobacco preparation . . .
Transportation—

Steam Railway Service..................
Electric Railway Service ....
Navigation............................................
Miscellaneous......................................

Public Employees ...................................
Miscellaneous Skilled Trades ....
Unskilled Labour...................................

flnsuraiur iBricfs-
The taxes paid by American '^/"^"^ffiding 

nanies to the various states in 1911—not including 
real estate taxes—amounted to $12,000,000.

****
The Workmen’s Compensation Publicity Bureau. 

So Maiden Une New York, has issued a number of 
pamphlets' in the subject of workmen’s c<mq*nsaUoii. 
containing arguments directed against state systen .

****

Hotels are burning with alarming frequency, ac-

r'of^(Ï^rpro^nf’vaffief' During ! anuary there 
weTe^ fires1 and in three of them “ve„ person^ lost 
their lives. The pronely loss wf* "ratey0f$
A hotel fire every 33 hours was the rate of ur g

and midnigh1^,! 11 ^ort.nfuH^y m to

during the i>eriod of sleep.

3 a.m.
9 p.m.
all hotel fires occur 
6 a.m., and 75 per cent.

****

Statkmknt of

1
1

1
****ion8317 WOMEN IN LIFE INSURANCE.651

14131 The opening of the first strictly women s agency 
„ York by the Equitable Life is regarded by 

2K some well informel life underwriters as marking the 
_J1 beginning of a new era in connection with women

485 and life insurance. It is claimed that the w'mu
wage earners of to-day have been sadly neglected by 
bfe8 insurance men. There have been women agents 
and one or two women managers of agencies, but 
anthing like a systematic development of the business 
of insuring women, has not been attempted, 
has been no special study of the needs of women 
having immrtant responsibilities or the women wage 
earners. Companies and agents alike have for years 
studied the needs of the business man. A recent 
development of these peculiar needs '^ partnership 
insurance. Even income insurance is still new, due 
to a study of conditions and the needs of mem But 
in catering to women especially, there are different 
problems and the appeal must be a little different 
to reach them effectively. It is predicted that a real 
consideration of the life insurance needs of women 
will result in new forms of policies especially adapted

Certainly the field has been woefully ne- 
of to-day asserts her equality 

in other

14131
2220 in New2
17161

208

40085Total
****

ssSSSHSSE
bulletin of this week alludes to the action of the 
societv of the Broadway Tabernacle in securing a 
fifteen-year endowment on the life of its pastor for 
the benefit of himself and family, and in contributing 
the premium thereon. It is an example worthy of 
general following, for, as the bulletin truly says no 
dass is so subject to the calls of chanty or forced 
by circumstances to spend a considerable pro|iortion 
of their incomes in charitable work as are the minis
ters, and having, as a rule, small salaries, it -s se dom 
possible for them to lay aside a competence or leave 
one for their families if they are taken from them 
by death. “What is more fitting than that a church 
should show its appreciation of its pastor s laliors by- 
providing him with some sort of endowment insur
ance that would become available to his dependents 
if he dies or will provide him with an income if ne

to them.
glected, for the women 
with men in respect to her responsibilities as 
things.—/nsurance World.

1
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PAILWAY passengers 
ASSURANCE CO-

OF LONDON, Ï
ENGLAND O* ,*«£

" Hud Otttoi 1er Canada,

#6S
Also

ALL KINDS of
EMPLOYERS’ AMD PUBLIC 

LIABILITY

■“"‘Sr.»»»
Lite Building, TORONTO1

»tp

plate cuss and
Contederstion

F. H. RUSSELL. Manager.

The General Accident
Assurance Company

of CANADA

The Equity Fire Insurance Co.
TORONTO, CAN.

TORONTO, Out.
General Messier Head Oltice,WM. OlEENWOOD MOWN.

Personal Accident
Hciltti, Liability and Industrial 

Insurance

nSNKRAL AGENTSI

*. ». rweu,

srs &SÏÏÏEF**-
a C<>.. Re»1»*-

J. J. durance,
Manager for Canada

Genera! Agent. 1er PROVINCE o! QUEBEC

ROLLAND, LYMAN & BURNETT,The WATERLOO
Insurance Co.

MONTREAL

Mutual Fire
rstasuMir.il in issa

The LIFE AGENTS’ MANUALWATERLOO, ONT.
HEAD OFFICE :

.cepes )|(t DEC.. 1111, $171,000.00 
poke in western oNtanio over **»• PRICE, $3.00

Published by The Chronicle, Montreal
POLICIES IN

Win. SNIDER. President 
FRANK H VIQHT.

Rana|rt

, OEOROE DIESEL. Vice-President, 

ARTHUR FOSTER
la,»eclor.

dominion ofscanadampany

GUARANTEE AND ^yP-g^ÜRÂNCi------- GUARANTEE BONOS

OLl ------- --------------------omets
j WINNIPEG
WITHERS. Cmtr.l Mattel»'

Montreal Branoh.

THE

THE VANCOUVER
TURQUANO. SMm.rrTn.rnnr.CALGARY

TORONTO
C. A.

t. ROBERTS, Meneger,

J. L.MONTREAL
j, c ROBERTS, Pn^r.l.

ïedéraTlifeIîssurânce company
r fcUDKAL L*tti CANADA.THE

'** r*U S>2«NeTProvincial QuebeeSeveral UtraotWs aptnlof* 1*r
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S"i srt-*. I laCwAK1 s::
Ont.—Samuel RoicIT. ....... burned, “guS"’o»}!5ji» lltolhcrs' ....

''KVi^N^'ic.-ci.; H.» - n, , sÿLSrs^x ...... .
‘TSî.’Sfî^îssft ,«r,TM.s M. rl —».*■...»
March n Loss, $t,6oo. No insurance. Wright anil J. T. Gallagher, damaged.

Chase River, R.C.-M. Salo’s residence destroy- T“RoNT(..-Wellsboro apartments, 4*4 J^'
ed with contents, March 13. Loss, $5.000. Street, damaged, March 18 '‘V- >-v

Boakvifw < )NT.—Cook-house of Rosscau Lake C(1 origin, spontaneous combustion. , ,

■« ...... 3wÆA'Satas
'T< ïsîx *5 a,a,.  ̂ïïsætc ■

-‘ZrotS";,,te.%5, *..«cl rgSto-RS.-c,„„nr»i "£<•
•o Supposed origiri, incendiarism. . Mrs. J. Milton, destroyed wit 1 c< '

« SKKTrJSSS........ iitti S „mchK,„:

Empty building, 762 Main Street, damaged to ex- origin, unknown.
tent of $150, March 21. . . Govan, Sask.-

492 Higgins Avenue, unoccupied dwelling, “.ynageti t()|1.g harjware store 
with contents of stored harness, March in. Origin, mo insurance, 
unknown. Loss covered by insurance.

Ladds it Foster's hakeshop, 14^ Main Street, 
damaged. March 18. Loss to equipment and con
tents $2.000; to building. $1.000. Supposed origin, 
overheated ovens. No insurance.

Nos. 100 and 102 Notre Dame Avenue, containing 
hay and also used as stable by E. Menard, 216 ort 
Street, damaged, March 18. Loss, $200.

Two houses in, course of construction by l. 1 
Germain, corner of Lisgar and Patterson Streets.
Norwood, destroyed, March 21. Loss, $0,ooo. t r- 
igin, unknown.

Vacant store-room at 425 . . .
March 21. Loss slight. Supposed origin, mcen-

Loss, $12.000. par-

if Soho and 
Loss, $3.300.

Latta Brothers’ stores and J. Hut- 
destroyed March 6. Loss, $30,- 

I.atta Brothers, $i«),<keo; J. Hutton,
$7,000.

Marysville,
Edward Peterson, 
and James Gilntour 
coo; partly covered by insurance.

St Catharines Ont.-Two new frame dwellings 
on Niagara slreeV, owned by George A-derson de
stroyed, March 20. L>ss, $3,000, part y cover 
insurance. Origin, unknown. ,

Stvrceon Falls. ( )NT.-F.re Department 
called out 16 times during gale, March 21. lower 
of fire hall blew down, killing one fireman and m-
iUOAKfSr ‘ MAN^tsborne Hotel burned with

damaged, March ,9. Loss, alsnit $;.<«o, covered by 

10 Joseph Aubin’s butcher shop, 28 Bourassa Street, 
RUSÆ^t:Sine Street, March 23. 

Or&ef0fFri'Muihns, ,24 Quesnel Street, gut-

defective wiring.
Two storey

Palace Theatre, 49r> Centre
4.» »?; 4.1» «-•

N.B,_Fire destroyed home of
March 18. Homes of Win. Bubar 

seriously damaged, Loss, $1,-

was

Main Street, damaged.

11,1Empty house, 879 Notre Dame Avenue property 
of McKinnon real estate agency, damaged, Mardi
‘°I. A1 Salett E,°b N T.—R. C. Church destroyed, March 

Insurance, $15,000. Origin.22.- Loss, $25,000. 
unknown.

Vanklv.Ek 
March 23-

Hill, Ont.—Baptist Church damaged, 
Originated from hot-air not being able

of Torontoto escape.
Port Arthur, Ont.—Pullman car

burned with passengers baggage, March 23.express,

°tes?lnu» *• rsc. N. R. shops, damaged, March 21. wooden structure occupied by Queen 
Street, Point St. Charles,building of

M„. Cm. ... J.

Sixth Ward damaged, March 23. Loss about $100. 
Origin, mattress near stove.

Sarnia, Ont.—Goodison 
plant damaged, March 2t. Loss, $50,000.

Thresher Company’s gumet
Supposed dm, damaged, March 21.
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WANTEDBrothers’ school slightly damaged. MarchChristian

teæsçsgg sSKSSES
Fire which started in stable of t..E. Jaques & V -, Address

at end .if sited of Merchants’ Montreal line March tially. Address,
..4, destroyed shed, damaged steamer City of Mont
real. burned ten horses, |iro|>crty of <». b. Jac<?“"
& Co., and waggons, sleighs, etc., property of van • 
firms. Shed, property of Dominion (.overnment, loss 
$50.000, loss on steamer. $20,000; total loss placed

Srm sum.i.. N.S.—Business block owned by J. W.
Fraser, and occupied by Royal Bank and H S. 1 erns, 
department store, destroyed with contents, March -7- 
Insurance on Terris’ stock, loss on which is placed 
at $15.000, as follows;—Royal. $3,000; Queen. $t,- 
(<*!•" Vni.m, $i,ckx); Scottish Union, $2.000; National 
„f Hartford, $3.000; non-tariff coupantes, $10.000; 
total, $20.000. Building insurance, $5,000.

Sr. Ioiin. N.B. C.l’.R. box car destroyed, March 
*, with contents of pressed hay. Thought to have 

* ' work of firebugs. In the last few days there 
liber of tires in the business district

P. 0. Bex 1386,
I0NTREAL

WANTED
CHIEF CLERK-young man for the position 

of Chief CltrA in a British Fire Insurance 
Office. Appl/ in own handwriting, stating 
experience and aalary expected. All applica
tions treated confidentially. Address,

P.0. Box 1386,
lieen MONTREALhave been a nu 
with mysterious origins. . c

North Bay, Ont,—Several stores on Mam street, 
including Crystal Palace Theatre damaged. March 
21. Origin, electric wires. The fire department was 
vailed out twenty times the same day for small tires 
as a result of the cyclonic storm.

Soit Hampton, ont.—A firebug has been active 
here for the last three months. Buildings destroyed 
,,r on which attempts have been made include the 
C..T.R. freight sited and warehouse, the thc.’rc, a 
store and several cottages on the beach.

Mkhivini: Hat, Ai.ta.—Malcolm's cannery plant 
destroyed, March iq. Loss on building placed at 
$io.ouo; „n plant at $Ro,ooo. Started from leakage 
of ga'. An explosion, while fire was proceeding, 
killed five and injured nine others.

Maitland, N.S.—Fire which started in store of 
Everett Eaton, March 25, destroyed, this, the adjoin
ing store of R. II. Eaton & Son, and vacant ware
house owned bv McArthur estate. Only insurance

Loss, about $10,000.

DIVIDEND NOTICE.
Dominion Trust Company, limited

Heed OMIee « VAICOUVER, I.C.

DIVIDEND No. 13
'

Notice t. hereby #lv.n thet ■> dividend •* the
ret. of 8 per cent per .nnum upon th. p.id.up c.pit.l

25eteriMui5w.“ •*h.,thpi.r. oiTis-h
Merck. 1913.

Holder, of .her. werr.nl. *<U rasai»# °”
e.nt.tien of coupon No. 2 .1 eny of lb. office, of th. Compeny. 

The tron.fcr hookc will he closed on Merck 17th.
By Order of the Boerd,

A. H. BAIN, Secretary.on Everett Eaton's property.
Hampton, N.B.—Fire destroyed bowling alley m 

Main Street, owned by Cornelius Sullivan, March iS. 
Spread and destroyed Tourist Hotel, owned by Mrs.
|abez Dawn, and occupied by J. L. Coleman and 
(warders. Mr. Cole ran had no insurance; Mrs. 
Dawn and Mr. Sullivan insured.

Svmikrlanii, Ont.- Insurance on business block 
affected bv fire of March 13, as follows:—Azi* store 

Anglo-American, $2,000; Equity, $2,000; Fidelity, 
$2,o0o; National Union, $1,000; Continental, $2,000; 
York Mutual, $2.000; York Mutual, on fixtures.

\Y. C. Miller’s store—Canadian,

Venroeurr. J.C., I tl March, 1913.

VILLAGE OF WESTON
DEBENTURES

DEBENTURES, $10,000 5 per cent. Ten year ; Annual
$.300; total. $11.300- 
$500; York Mutual, $1,000; total. $1,500. Presby
terian Church Western, $1.400. Pang nan Block— 
York Mutual, $1.41x1. Origin, probably chimney.

4
payment» ^ 4^ ^ cent SEWERAGE

DEBENTURES 30 year.; Annual payment!, with 
attached.

Loss, $25,000.

Mr C. G. Pennock. fonnarly manager of the Van- 
couver branch of the Bank of Ottawa, has now 
assumed his new duties as general manager of the 
Bank of Vancouver.

coupons
For further particulars write to 

1 Weston. Ontario.L
J. H. TAYLOR. Clerk.
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Bank of Canada will shortly openTh' JSTS’n™ RWm »...

a i..r„c part of the capital which Great Rntam 
A gf, d i is used by the Canadian people

frv V Still, tin- fact that Great Britain lends the cap-

Di rectors of the National Brick I

- -5 ■" E^xrrrsrffi£5tt
* * * * 1 Statist.

On the Montreal Stock Exchange on Tuesday
i8r S,r^  ̂ =al.eLd 8The‘ stock

quoted^! 56 asked. 54 bid and the bonds at 02 

asked, 90 bid. #

jjgarket anft jPinanrtal ftummarii a new

Bank of Montreal has been opened 
Montreal, in charge ot Mr. O.A brandi of the 

at 519 Bleary street,
9 U.w, with the title of sub-agent.

* * * *
The Royal Bank has 

southwest corner of Beaver 
Streets, Montreal, and will open 
shortly.

secured the premises at the 
Hall and Dorchester 

branch there

♦ * »
Canadian Northern's report for the month of l'cb- 

is as follows:— m2
«1,298,700 «1,202,400

' ' ' 1,130,200 066,800
’ ' 268,500 237,600

«195,300 
161,400 

30,900
ended February 28. the

1912.

rtiary
Gross . ■
Kxpenses

Rank of Saskatchewan, with head office I p’or the eight months, 
is reported, he opening for 1 ^„ures are :— 
months' time. Its genera 

and the authorised

was
**

The new
at Moose Jaw, will, it 
business in about two

is Mr. R. II. Fulton,

Inc
«12,766,200 *2,386.800

1,800,600 
685.300

1913.
*15,152.000 

. 11,160,300 

. 3,991,700
Gross . . ■ • 
Expenses . • • 
Net................

9,359.800
3,406.400manager 

capital is $1,000,000.

I aft. — r“oiu.h.

The Hank of Montreal announce tl'al llS|!'i^ 1 ll'e vvr, mioovaaiblr lale C'l

branch'will be at No. 9 and .0 Waterloo Blace. 1 all <be ^ of $49.1 déprécia-

4—• ... Sl'af'aSn
The first annual meeting of British-Canadian Can- December 3-. £so a 

ners Ltd.! was held a, Montreal, m, Wednesd^ merest on .te one^Jou [s to $25.4447..

eeehsH'B-f ; ,,a"

capacity of the plants. | p Thc decline in February was due to de-

The Banking and Commerce Committee met on I creases ^n the coke, and linseed oil.

fens-rntirÂ1
EB srJE wæA,*ssjz SrEB'riristî sa s s
prisomnent orTtUa^Slars' Ç'X case portant decreases
Id d.rëc.ors or officers accepting bribes from eus- ^Udk^r tendencies in flour, sugar, prunes am
as, » «s I .«** w— -» ................

i)f Finance.

*

\

four cities.1
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EXCHANGt RATES.MONEY AND
Traffic Returns. Last week. A Year Ago

6-61%5irTo-day
6-61% «-«J Î
6-6)%

4 % 11%
41-41* 41-UX

sr”S5 ft $=&as «e - fttSK:û;:::::.. 3#${S i*» B»koiKngi.udr.te.^

OkARO Trurr Railway |MJ |,lcrrnee

«'"til *£&
800,8116 838.996 .• ôeV'êsâ ioi'si» February»,1918*îÎS’JSî’otO Mr’:'! • ••'•
876.30» 810,636 1»« ^Yerji/Üil IW**

ca-adia" no.tm.rr it*"”1; lncm.e s&2»r:::" mMu ■■

1 $480,600 U.T        ................ 115,996,602 Ma-ch 31..
Increase . ... Receiver-General an Mu« Msi»t»nta

8pee.e hell by Receiver u ^ ...,l03,014,276
.... 100,400,688

"......... 98,141.536
.............. 98,831.169
...........  98,570,930

... .98,892,396

31%
31%5 *

21
CIRCULATION AND SPECIE.

Year Vo dele.
l ei). 28.......
Week ending
Me*. 7........

•• 14...........
'• 21...............

dominion •Ü8RS!
.... 111,932,239 
... 113,114,914

.. 113 169,722 
.... 113,413,633ïrs41-... ra»v. r* ;rWeek ending '91 9 ...............

M»r.7........... 338 500 354.000
I*........... 2U900 319.900 370.908
1 ................. IUnil Trarrit Compart.

1913.

17,500
51,000

Februarr 28, 19 
January 3'. ••• 
December 31,1»
Nov. 30 ...........
Oct. 31...... ••
Sept 30....•• • •

July SI.... 
June 30...
Mar 31 
April 30... 
March 31 .........

101.899.9611 
104,076,547 
106.69^,599 
103,054,008 
101,041,860

Twin Citt Im-reaR'' 
$73,148 

lucre»» e 
9,617 

11,604

!!'!!;. $1,239,M2 «1.311,701
1912. 1913

146,469 
145.424 

Railway Co. 
1912.

49,381

Year to tinte.
Feb 2.............
Week ending.
Mar 7............. .

•• 14...............

1911. 156,07k
157,028140.878 

13 ‘,058 tew
III!!!'

mu
Havana F.i.trraic I nerenne1913.

3,331Week ending
Mar. 2.............

•• »....................

“ ...........
« 23........

51,715
4,668
2,306

53,670
61,714

49,102 
49,408

I'hai-tior Co.
1913.Dr LOT II SlTRRIO*

1911.$18,311 
19,193 
20,073 
19,682 
19,517

IHtroit Vritr^Ha".»*»-,!, 

*179,712 $210,126

Increaae
$1,131

1,166
1,1134
1,189
1.205

full in a
*19,632 $20,766

19,699 20,865
20,088 21.722
19,618 20,807
19,910 21,115

A dessert spoon 
glass of water is the pop
ular dose of

Feb. 7 
•• 14. 
•• 21. 
" 28 

Mer. 7

'

IfeSaif
il'il it improves the appetite,
1 steadies the nerves and
* brings about a good |

healthy condition.

25c & 60c I
ALL DR UOOISTB I lll'i .

I

Itliureane
$30,414

!k,:j

BANE CLBA1INOS.CANADIAN

T,V Mareh »,t»l*UarekV U»

I37M.17"
tl.tM.WI

1,703,«» >_________
" soTK.-rite day* only thl*

Montra*!
Toroete
Oil»»*

I

RANKING PRACTICECANADIAN

Jr."1
M,. J. T I> K".»1". *f ‘3lûd»t^Si"M f.-T1 b'-T4,L“

For sate ,« TheCkroaicle Om.„ .60 St. Jam» «-■ M“*'~ '

L.

r i 
:

2 
:

: Z

: 
-
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List of Leading Stocks and Bonds
corrected TOTBUERDAT.NAR™ »»•»»

Per eent'g* 
of lteet 

to vent up 
CupItSl

Cl«l.i 1 ni» ïn»»f .,25m Sfiv

! :ir "££; ■ ;"’WOT‘ 1

When Dividend 
payable.HeelPer Fend

bask stock».

1,7*1."»' «'2

119.36

April, October.
March, «1 une, Hepl.. I►#«.

., April, July, Oetob* r
* ; '■..c- >-r , ,5.3® ,**».«*

5U '8555
-1 i *33 »'BE *B

i:îîî;S! l-:™> w6
tiSSSS!VJm'mol t:ôS',oon

«Y* 'js® 'ts®
1 .giateo ,,723.40"

i:r,% ®s

Aeked Bid
lau

W

•minion.. ..............................................
March, June, Kept., l>oe. 
March, June.Sept., Un. 
March, June. Sept, Un. 
Keh., May, August, Now.

11*IN
■ ■i»0 l(M) 84.61590152ft I*0Hamilton ....................

Home Bank of Canada . 
Imperial...............

KM) VO
too

loo
..April, July. Oetobei 

Mareh, June, Sept., I»ee 
Feb., May, Auguet,

94 96
126 on

6.410,76m 
VAMt.iim 
4.70D.0IM 

16,O'* OW
1.400.006

Stto.w*

Ian
5 26I no Jan117 50

100.00
70 00

11.0!

190 ...Merchants Bank of Canada 
Metropolitan Bank..........

IN No».100
BORXl> 216 '23111 100

no 1st too
Nationale........................................... 1(W
Northern Crown Bank ------------ j‘u w jf,9 , IN

;r.

Moleons...................
Montreal............... January, July.

Ian., April, July. Oetonei 
March, June, Sept.. Dee. 

Ll.li . April, .lull, Oetobet 
March, June, Sept., Vee

AS Jan., April, Julv. October
-2 Feb., May. Aug.Sotembcr

5*40 Keb., May. Auguet, No».
120.00 Mareh. June, Sept.. I»ee.

March, June, Sept , Uee

4 92

•»!£ M
676.«R 67.50

1,160 0»'0 
12.rA0.060 

3,116.765 
300.01*'

6.000,0 .6

63R 14
rj

. 60. N6IN 6» I I I OR100 »M 'ijSSI{'176.OO0I l>4.*"'

b’ooo.uoo] :i.nO"."0" 
5,000.000 

S60.R70 
316,600

6 4* 12100... «I 2-20 1160H« yal..........
standard ...
Sterling..................
Toronto....................
Onion Bank of Canada..........

SSSTeMiiw':::..........
MiecBi.Lâ*nooe Sroose.

100
6 68 IHI 66.00 

4.70 
20 61

100 8,100.000
40,160• i1 N1.000

6 33100180
IN 6100 Jan.. April. July, Oetob» r 

Cumulatif#.
M.rèb, .10"*. S«4 * 

Octuber.

I2.M0.II00

sd"....

SfiS....ES
S3 ...
133 :::: 
ES ::::

'V,Z
J£

min noeooo

!«3
Es

$ 133 S "'::: •
\ ,‘SS U.0M.M*

IBB ES
î î'SS

ES iÎ'SS 1»oiSmS «IW.W
“33
'Es
5.00",00"

86 S3150 1471 100 Ttoo 7 kprll.IN
100»le 4*1»» 718 lan., April,'’.Inly, (kiinjNt

Jan., April, Jul>, October

I .,,,•••••••••• ••••••••••••
.1»»., April, .lui!, Ootolt.i

•• 1.1.11., April, .lulj, l»l"l>.'

xn 2.13 231! I"11

' ^ uii I*
I,n.llan (l.n.r»l Elwt'lo........ *" 1- 'ii,

llsn. .. ................ ...................................... •••• 9, .
D.».Coiij<*"bb.ri>>m|.  ........... *',J

ilO
Oanadlan Paeide.............. 4

6 19
741HHi

0* 7 62 7
4

4

4 41
7 13 Monthly.

February. Anguet

Jan'. April'.'July, October

sM 100
8 14' 100

76 3i<l too

" 1 ... 100

». Sl. IS
,'..7> 103 ;• JJ
...XU 6li 61* IN

ilaumllnn Converters. • •• •■

gga.'ffla ...Dominion Or*.l Pr«f.rr«<4.......................

ll.ml.lon T..UI. Iloilo."..............

Item. Iron h Steel Pfd............
Dominion Steel Corpn..............

R Ô0 6
Jan7I V

112
5 HR

Î2.in , April, Jul,, O.«o6.i 
Jin., April, Juif, 0.4,1b.r 
Inltl.l 111,.
lui., April, July, ()«l«b.r
lu, April, J.lj, 0.40b.r
K.b„ M.y, An|u.l, Nor

May. November 
April. October

asœw.-*.

6

4

10C

...................T..............* •••
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». .a- mo
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MoutrMl U^I. HI.APwr.O. Ml 7221 2211
«NP44I "»rw« RAllWAT.............................................
Montreal Telegmph......................
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IN
100

6 49100
1

ÎR9 6
6 30 *

*100
100

6

1/ »
7

5 37

E='
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S. CARSLEY 81 CO. 
Stock and Bond BrokersDon’t Hesitate Te Wri e Us

It y oh boll if e ycu eon woke 
a success of life Insuranoe 
selling. We will be glad le 
base yeu write ns fully. De 
It to-day.

Member» Montreal Stock Exchange
151 Metre Dame Street West, MONTREAL

Order» Eaeceted I* *11 Market*-•Phone Main M4«.

MACDOUGALL BROTHERSWe want Aienfl

PRUDENTIAL INSURANCE CO. OF AMERICA

Founds b, JOHN F DRYDEN P.*». of A"*"'kÎTnJ FORREST F DRYDEN Home OH.:., NEWARK, N J,
0 l„<o.IK».ied .. . Stock Comp.nv by the S,M. ol New Jerw,

Members Montreal Stock ExchangeTHE

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

Union Assurance Society Limited
OF LONDON, ENGLAND.

[Fire Insurance since A.D. 1714)

Canadian Branch t 
Crier St. Jimn and ■eOlll Slrwti, Montreil 

Resident Rmiler 
agnnclti throughout tbe Dominion.

Telephone Mein 2540

ROBERT MILLER & CO.
CHARTERED ACCOUNTANTS

Comm.rci.^naMun^p^Aumuandmve.Ue.Uon.

MONTREAL
T. L MOIRISEY,

Quebec Bank Building

fire insurance
COMPANY

Montreal.
BRITISH COLONIAL

ROYAL BUILDING, 2 Place d*Armes,Office :
Full Deposit with Dominion Government.
Licensed to trnnnact in Canada the business ol Fire Insurance. 
SECURITY TO POLICYHOLDERS SS07.SS9 0I.

WANTED IN UNREPRESENTED DISTRICTS.
Director and Secretary r THEODORE MEUNIER

iNMVKtTOHM.

AGENTS
President : HON. C. E. DU60RD,

Manager : H. W. THOMSON.

IL T. IInown, I’. O. Bo* 849. Regina. Snak.
Jr.. 61 Y unite Street. Toronto. Ontario.

It. A. I'llaki.kboin, I*. O. Boa 2(18. Montreal. Uue.UAVIN IlMOWNK,

DOMINION BOND COMPANY, LIMITED
MONTREAL, TORONTO. OTTAWA .and LONDON. ENGLAND.

Dealer* In MONTREAL OFFICE. 

Dominion Express BuildingMunicipal, Corporation and 
Industrial Bonds

atlas assurance company
LIMITED, ol LONDON, ENGLAND 
Established in the REIGN ol GEORGE III$ 6,916,365 

17,633,467Interne • * "
Funds (excluding Uncalled Capital)

Including IJo.ell.d but Fully Subecrlb.d Cepltul. »h. re.uurc.. of th. C.mp.oy

Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager

exceed Twenty-seven million dollars.

MONTREAL
Active and Influential Agent» Wanted.1 at. *

t.



No. 13. 453THE CHRONICLE.
Montreal, March jR, 19*3

BOND U8T. Contln»«d
KM.

Clo«tng Rj*0' 
guotatlonfl .1^,

KF.KAKK8Whin l.tora.1 
payableWhen Interest 

due.outstanding.
Ain

BONDS E-.•»*' Bid nIim
93.649,000 let Oct. IrtApl l.k.ol Montre»l, Mtl April >rt. J» K*Utll0.ft.Nov.’19 

3,600,000 1st June let  ............................ or in pt.aft.No
let June lit l>«. ...........„ V. fft' Ut,’ IV46 Hedeen.al'le .1 110
letApl. let Oct «lier Oct. 1st,.1911

.. n,.i out 1920 Redeemable at 110

‘.SKSSiSSR- " '• ‘i'11 '”* Sisr»‘i «.mo
'•SB ny Kl ttitiS • sfa»“

' liedeemablt* at par
I after 5 yearn 
I lied, at 105 ami 
1 Interest

Krl, let, |9I2|K«1«-<"»W« Hi 105
ft. ft l,9,6MWm..1.e,.l-0

d100 »Bell Telephone Co.
Can. Car A tdy...

Can. Converter,................
Can. Con. Rubber Co....

6

6 «74,000
2,679,60090 89 J

99Can. Ceineul Co...............
ixminiou Coal Co............

Uom. Iron A Steel Co... 
I>om Tea. Sere." A”....

IN

90
100

1,000,000

1,000,000

450,000
7,824,731 let Feb. let Aug. 

600,000 let Jan. let July 
750,000 let March I Sept.

1,000,000 let. June let Dee.

947,306 2 Jan. 2 July

6100“B "....
6100100 62 Broadway, NY. . 

Bk. of Montreal, Mtl. 
Royal Truet Co ,Mtl.

Merchant» Bank of 
Canada, Montreal.. 

Bk. id Montreal, Mtl.

>< “l>’\...
Havana Electric Railway
Halifax Tram....................
heewatin Mill Co.............

Lake of the Woods Mill Co

l.aurantide Paper Co....

lbof îôô

June let, 1932 
Jan. 2nd, 1920

«

Ju’y let. 1035 
Fen. let, 1033 
Jan. let, 1932

May . 1982
July let, 1932

Nov. let, 1926

5,778,600 let Jtn. let July 
11,72 ,600 let Feb. let Aug. 
6,787,000 let Jan. let. July

6Mexican Blectric L. Co..
Mex. 1/t A Power Co.. 
Montreal L. A Pow. Co.. ..

Montreal Street Ry. Co. 
Ogdvie Flour Mille Co...

Penmate..............................

Fries Bros................................
Quebec Ky. L A P. Co............
tiio Janeiro................................

Sao Paulo....................•••• ••
l oronto A York lUdial.. ..

Winnipeg Electric . ..|100
West India Electric.........

Bed. at I«6 anil 
lnt. alter 1912

Redeemable at 106 and 
Intereet

Uedeemahle at 111 
aller Nov. 1,1911

6
<1

let May let Nov. 
let June let Dec.

let May let No».

833,000 let June let Dec, 
6 4,866,66(1 let June let Dec.
6 26,000,000 1 Jxn. 1 Ju|y

41 1,600,000
6 1,760,000

6 2,000/ 00

Bk. of Montreal, Mil. 

Bk. of M..Mtl. A l.n.
............. iJnne let, 10251
.... | hme let, 1929 
........ J»"- l"1' '9;,6I

6

C. B. of C. Ixindon. June lit, 19291 
t-eb- let, 1919 
Ian. 1-t- 1921 
Jan. let. 1936

6,1100,000 let June let Dec. „Nb|,mI rl~t.Cî m v 
I fi‘20 0(H) l July 1st Jan H. of M., Tor. A N.Y.

, ‘cW let VpI. let Oct Bk. of Montreal, Mtl.
8 | 4,000,000 2 Jan. 2nd Ju y 

"Il 600,000 let Jan. let July

6
»

192'.

IfiMl

Montreal Tramways Company
VINTER SERVICE TIME TABLE, 191Î-19I3

0ürnnan3\mfrinut
jlnsunnirrOlompanQ

Nm|nrk

l
l

STATEMENT MAY. !•»»
CAPITALLeeUaei

L.rbi°“”: K ""IC* "r°D *
L*C Reeollet and Si. Vincent de Panlt

From Post

Stilt ti
|From St. Denis Station m

:: :: iS^.r.l.Vm.d-.xb.. 8.447:668 

20.24SL742

16
30

Frinn St^ Vincent |rom 6 45 a.m. to 1 30 a m
ij .. i so a.m. to 4.30 p.m.

.. •• “ 4.80 p.m. to 8.30 p.m.
“........................ a so p.m. to 13.00 mtdnUbt.

cIS, (rom SL Dent., 13.00 Hod 12.40 mldoW to Hondcmoo oo!> AGENTS wanted 
Apply I. THOS. C. MOORK. S.pL .I A6e.ce. 

It Welliaâtea Street, Bait. Toroato, Oat.no
Mountain 1

30P^n.A,:"rv,lc:nfr.mT«“.m*'u, 1. 3. mtdo„bt. 

'"■"Mod»1 eervôn from 4.60 a.m. to 1230 mldnl.h.

Cartlervillei
From Snowdon Junction:— »« ■ 40 n m

« ml... Mrvtc. from p m tVl. Jm-dmxbt. flrolrdorHttbmoritrrB
“~™SLS. ,T?. SSS5.r'°m£Z!X'. from 6 40 . m.

ASSETS, JAN. 1ST. 1912, $11,*04.6 34 19

fire insurance only
DEPARTMENT. MONTREAL

Bent do Pilot
30 min., .ervlo. from Ml «• “ «

" 1.00 p m to *2°MPmtdnUbt.40 CANADIANw j. w. TATLEY. MTetnaltrlllci
» ,r.om tnïZSiSïï

Date of 
Maturity

To 
3**0 

*0^

5

: 
§

S :
I :

w
r
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reference directory

Legal Firms, Brokers, Agents, Etc.
Bell Telephone Main 771„ wr Vicroa K. yiTCBBLL, K C.

T. C Wârt CâeOBAlll. K.c. CM9JCAatuii*. CBBItl.MAI«
K. 11. IIcDOüOALL. J"

HcGIBBOM, CASGRA1M & MITCHELL 
CASGRA1H, MITCHELL, MtDOUGALL & CREELMAH

Barristers-at-Law

CANADIAN UFl BUILDIN6 
MONTREAL CANA»»

C. e. O. JOHNSON
r. W. «VANS

Evans 81 Johnson
FIRE insuranceSolicitors a

Cable Address :
•• Mowtoibb," iIohtbbal BrokersAgents

26 ST. SACRAMENT STREET,F' S;Maclenn^^^
Mew York Li!« B.Mto* ■ M°NTI1“ .co»

•• HABMAC MOWTBBSL- -----

MONTREAL:
general agents

Tt^Sca ASSURANCE CO., el Toronto 
Iun INSURANCE OFFICE. .1 London. F.,l.n< 
HOME INSURANCE CO., nl New Vnrk

c'a si. b Apnaase.

,m

166 St. JiSM SlTWl, MmItirI.Qmrdltn Building,
c. A. DUCLOS.K.C. j 

I, H. COIH.IN. I GEORGE DURNFORD, Ltd.,atwatkr. kc.A. W
W. L BOND. K.C Auditor* end Accountant*

j*. toeodo Ulc Aottdtnf. I»t SI. Jontes Street, noNTttnt
ARTHUR J.RNGLANDAcct.McCorthv, Osler, Hoskln & Harcourt

barristers, SOLICITORS, Etc.
HOt* UTT MILOU*.
VHTOilA STttfT.

teem
Q. DURNFORD.C.A., F.C.A.. C*o.

TORONTO Sir Ateaandre Lacoet*. K-C.
K C. H.S. OaLBP.K.C. 

D. t.. McCenTHV. K.C. Kavanagh, Lajoie U LacosteF W. HABCOOBT,HOBBIF. K C.
I.BIOHTOF MCCABTBT. R C.

BBITTOM OBLSB
counsel : Wali bcb Nbbbit. K.C

J. P. H. MCCABTet. ADVOCATES. SOLICITONS. Etc. 

Provincial Rank Building-,
»I J Kavanagh K O.
H. r>rtn-I,*joie, k L .

7 Place d*Arme.. ,
Paul t,*co*te M.-L * I 

j„!e» MatMeil, M..B |

THF CHRONICLE
it tiled regularly in leading olltcee

ur3S?sf:S|S35
value. •' •* ■ ’

the benallack

Lithographing & Printing 

Co., Limited

80 82 Victoria Square •

Canadian Banking Practice
-a......*...... - “ *•

Compiled by John T. P. Kiught 
$4.00 per copy

Montreal

",a“sTM*BWREET.*0«mAL I

We make a Specialty ol

bound volumes

CHRONICLE
For 1912

be procured 
the Office :

160 St. James Strset, Montreal.
Price, SS.00

Insurance ordings
THE Printed on Onion Skin in on. « w

order PROMPTLY and at 
FIRMWe can fill your

MORE MODERATE RATES than any 
in Canada.

LOVELL & SON, LTD.,
IJ St. Nicholas St., MONTREAL

Can now 
from JOHN

PUBLISHERS


