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1. Hompany incorporated.
2. Capital stock.
3. Stook alone liable for debts.
4. t irst meetingr. by whom called.
5. Aflairs ofCompany, how managed.
JJ* iV"'^,?^''"'' "ow and when chosen.
7. Qualification of Director.
8. yotea, how apportioned

; proviso,
y. Annual general meeting, when and

,
where held.

110. Shares transferable.
111. Callp, when to bo made and how
J,„ „ recovered; proviso.
112. Meetings to be called by public
J notice.
113. Suits against shareholders, how
I

brought.
114. What necessary to be proved on

trial.
15. Powers of Company.
16. Railway to be used with horse

power; proviso.

AN ACT
to incorporate "The People's Street Railway Company,"

in the City and County of Saint John.

SECTION
17. When Track shall be laid.
18. btreets not to be altered without
in „ consent of Common Council.
19. Company to keep Streets in re-

pair.
20. When rails maybe removed; pro-

vieo.
21. Rate of speed at which Cars shall

be driven
; proviso.

B S^??*'*"!??!^ '?»»ke bye laws Ac.
oA wu established.
24. When Company shall provid»

bleigbs, &o. Penalty for remov-mg ice or snow.

io' S".'".'!*"^ ™*y issue Bonds.
26. Privileges of this Act to extend to

40 years.
27. Railway to be completed within

threeyears.
28. When Mayor, &c. may become pur-

chasers.

Passed 9th July, 1866.
3e it enacted hy the Lieutenant Governor, Legislative Council^
and Assembly, as follows

:

—
1. That William K. Reynolds, his associates, successors and

Issigns, be and they are hereby created and declared to be a
lody corporate and politic, by the name of " The People's
Itreet Railway Company," and by and under that name shall
lave all the general powers and privileges made incident to a
lorporation by Act of Assembly of this Province, and shall
^e and be sued, plead and be impleaded, and shall have and
bjoy all proper remedies at law and in equity to secure and
rotect them in the exercise and use of the rights and privi-
Iges, and in the performance of the duties hereinafter granted
Sd enjoyed, and to prevent all invasion thereof in exercising
id performing the same.

2. The capital stock of the said Company shall be two
mdred thousand Dollars, in t^n thousand shares of twenty
oUars each.
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3. The juitit stK'k nntl property of the said Couipaiiy shall

alone bo rcHpoiislblo fur the debts and engagements of the

aame.

4. The first meeting of the said Company shall bo held at

the city of Saint John, and shall be called by the said William

K. Reynolds, or in case of his death, neglect or refusal, by
any two of the said Company, by giving notice in one or more

of the public Newspapers published in the city of Saint John,

at least fourteen days previous to such meeting, for the pur-

pose of establishing bye laws, choosing Directors and such

other Officers as may be necessary for the management of the

affairs of the Company, which meeting may be adjourned from

time to time as may be found necessary ; and the Directors

and Officers so chosen shall serve until the first annual meet-

ing, or until others are chosen in their stead.

5. The management of the affairs of the said Company shall

be vested in five Directors, who shall be chosen by the stock-

holders in the manner hereinafter provided, and shall hold

their offices until others are duly chosen in their stead ; and

such Board shall, at the first meeting after their election,

choose one of their number President of the Board, who shall

also be President of the Company ; and said Board shall have

authority to appoint a Secretary and Treasurer; the Treasurer

to give bonds in such amount as the Board of Directors shall

from time to time determine; provided that not less than

three Directors do form a quorum for the transaction of busi-

ness ; and in case of the absence of the President, the Direc-

tors shall have power to appoint one of their number Chair-

man for the occasion.

6. The Directors of the said Company shall be chosen at the

said first meeting, and thereafter at the annual general meet-

ing of said Company, by ballot, and the Directors so chosen

shall remain in office one year, or until others are duly chosen

in their place.



7. No person ehall bo eligible as a Director unless snchperson ,s a stoekholder and holds not less tban twentysl rtbe enpual stoek of ti.e said Corporation, „„J ;, the'^ulU™
oHwcnty-one years; and in ease of any vacaney amon. SoD.roct„rs by death, resignation, or disaualifieatio' by thtsaland transler of stoek or other eanse, the Direetors may fill 1any sueh vaeancy by eboosing one of the stockholders onali^
fied and tho person so ehoson shall serve until anothl beelected in bis stead. .

8 The nu„,ber of votes to which each stockholder shall be

of this Act, the votes of the stockholders arc to lo -iven shallbe m proportion of one vote t, each share of stock, and ^bse^^tockhodcrs „«.y vote by proxy, provided such proxy be astockholder and produce sufficient authority in writing.

9. The annual general meeting of the said Company shallbe holden .n the city of Saint John on the third WedLd yn January or such other day in each year as ,nay from timi
to n,e be determmed by the bye laws, at such tinfe and pla«as the erectors for the time being may appoint.

^

tr,n!fe!bl '^""'f.'^'
'^'^ Company shall bo assignable and

bo o^Ubhshed in that behalf, but no arrangement or transfer
shall be valid and effectual unless the same shall be enTr^and registered in a book to be kept for that purpose, andt

terable, whenever any stockholder shall duly transfer all his

of 1 r^
''

'° "''" ^""'^'"^ »" ^'"''' <=''-^ ^ be a memberof said Corporation.

11. The said Company may from time to time make such
•elisor assessments upon the capital stock thereof as they maydeem necessary for oarryuig on their operations; such L\ or
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assessment, when made, shall be deemed to be and shall bo a

debt due from the shareholder to the Company, and may be

sued for by the Company and recovered with interest and costs

of suit in a Court of competent jurisdiction within said Pro-

vince; and whenever any assessment shall be made by the

stockholders of the said Company, it shall be the duty of the

Treasurer to give notice thereof in a Newspaper published in

the city of Saint John, requiring payment of the same within

thirty days; and if any stockholder shall neglect or refuse to pay

to the said Treasurer the amount of such assessment upon his

shares, it shall be the duty of the Treasurer, after the expira-

tion of such thirty days, to advertise all such delinquent shares

for sale at public auction, giving at least twenty days notice

of the time and place of such sale; and all shares upon which

the assessment is not then paid, with interest from the time

such assessment became d'^e, shall be sold to the highest bid-

der, and after retaining the amount of assessment and interest

due on each share, and the expense of advertising and selling,

the residue (if any) shall be paid over to the former owner,

and a new certificate or certificates of the shares so sold shall

be made out and delivered to the purchaser
;
provided always,

that no assessment shall be made except by a vote of the stock-

holders, and by a majority of all the shares.

12. All meetings of the said Company shall be called by

public notice being given of the time and place in a News-

paper printed in the city of Saint John, seven days at least

before the time of such meeting; and special meetings may be

called by the Secretary under the authority of the Directors,

or by shareholders representing not less than one thousand

shares of stock, upon giving the like notice.

13. In any action or suit to be brought by the said Com-

pany against any shareholder, to recover any money due for

any call, it shall not be necessary to set forth the special mat-

ter; but it shall be sufficient for the said Company to declare



that tho defendant is the holder of one share or more, as the
case may be, (stating the number of shares,) in the said Com-
pany, and is indebted to the said Company in tho sum of
money to which the assessment or asressment in arrcar shall
amount, in respect of one assessment or more, upon one share
or more, as the case may be, (stating the number and amount
of such assessments,) by means of which an action hath ac
crued to the said (Jompany by virtue of this Act.

14. On the trial of any such action it shall bo sufficient to
prove that the defendant at the time of making such assess-
ment was a holder of one share or more in the said undertak-
ing, and that such assessment was in fact made; and it shall
not be necessary to prove any other matter whatsoever ; and
thereupon the said Company shall be entitled to recover what
shall be due upon such call, and interest thereon.

*15. The said Company are hereby empowered to construct
maintain and use a Railway or Railways, with single or double
tracks, over and upon such of the streets, highways and
bridges in the city of Saint John, as may be agreed upon be-
tween the said Company and the Mayor, Aldermen and Com-
monalty of the city of Saint John, in Common Council, and
over and upon such of the streets, roads, highways and bridges
in the county of St. John, as may be agreed upon between the
said Company and the General Sessions of the Peace for the
City and County of Saint John.

IG. The railway and tracks constructed by the said Com-
pany shall be worked and used with horse power for the con-
veyance of passengers thereon, provided that steam power may
be introduced and used by the said Company whenever and so
soon as the said Mayor, Aldermen and Commonalty of the city
of Saint John, in Common Council, shall by resolution, on
application of the said Company, consent thereto.

17. The position, placing and laying down of the several
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railway tracks, shall he done so as not to interfere with the

ordinary traffic upon and over the strecCd and highways where
the Game may be laid ; the rails to be of such pattern and
description as the Common Council may from time to time
approve, and be laid level with the surface of the street, and
shall be laid and placed to the satisfaction of the City Engi-
neer for the time being appointed by the Common Council, or

other authorized authority in charge of the streets of said City,

so for as such tracks shall be laid in the streets of the SDid

City, and to the satisfaction of the Commissioners or other

authorized ituthority having charge of the highways in the

soveral Parishes of said County where the same may be laid.

18. The said Company, in the construction of the said rail-

way track oi- trackri, shah from time to time conform to the

grades of the various streets and highways through which said

tracks or any of them shall run ; and shall not change or alter

such grades without the consent of the Common Council, ii'

within said City, or of the Road Commissioners or other au-

thorized authority, if within any Parish in said County.

19. The Company shall be bound to put the streets and
highways in or upon which any of their works shall be exe-

cuted, in as good a state of repair as they wcie previous to the

commencement of such works, and to maintain in like good

condition ai-y portion of said streets and hip-hwavs disturbed

for the purposes of said Cou^pany, for the space of one calen-

dar month ; and whenever a double track may be laid in any

street or highway that does not exceed sixty feet in width, the

said Company shall maintain and keep in good order and com-

plete repair at all times all such portions of said streets and

higiiways between the outer edge of the gutters at the side

walks of such streets and highways; and wherever a single

trr.ck only may be laid in any such streets or highways, or

such streets or h^rhways shall bo more than sixty feet in

width, then the said Company shall maintain and keop in
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good order and complete repair at all times all that portion ofsuch streets or hio-hwiva «, ti,„ . i i
^

.„ A- , „
n'onwajs on the track between the rails andto a d,»tance of twelve inches outside of said rails.

thfp
'^•"^. Common Council in the City of Saint John and

whichTT^r","""'
'''""'' '" "'"^«™"' Parishes thr'ou!"which such Railway may pass, shall have the ,;..ht to f,ke nnand open the streets traversed by the rails, either o'the pnrpo^ of altermg the grades thereof, or for any other puZe •

and any Commissioner or Comn,issioners, Cor'poratlL or per'Bon or persons, authori.od by law to carry on any p'nb i!o;prwate works, as the laying down pipes for .as or water drlTewers, „. other work whatsoever, may also^remorsucb™ '

or any part thereof, for any necessary purpose within ,1
'

power and authority, withoufthe said Com' 1 J ell "nt^^dto have or cla.n, a„y compensation or damage Iherefor o forany cost, expenses or detention occasioned thereby p^vMalways that ,n case such works be disturbed by 'the Sat

t

e^ tin"" r'rr"^' 7 ""^ "*''' P"™'» CVpo'ratin n w "
existing, or that may hereafter exist, then such private ConTpnny or Corporation shall relay the ;ails in as good eondUI
rJtS^dS '-' '''-'- '- pUcetandr^'t

21. Cars shall not be driVen on such Railway, or any narfcrt.ereof, at a greater speed than at the rate of se en muIsC
^0-, and two or more bells shall be attached to each hor e

oi the Cay of fcamt John the rate of speed shall be regulatedfrom ™ to time by the Common Council of the CUy nofie.ght or luggage shall bo carried or conveyed on sucJ. «ne of

less in charge of a passenger, and then the weight carried at

:i4Tour: '"
"'"^^-^ "'""'- ^-«-' ^^»"- -ed

-2. The saiu Oonman^^ '^h-II i^o-- -

ro* w 1 ,
^

*^ ' " "^^^ power io umi-e ord^imestablish, alter and amend, at any genfral or speeiaWr*2*
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bye laws and regulations for the management of the affairs of
the said Company, not inconsistent with the laws in force in
this Province

; and also to make, ordain, establish, alter and
amend, with the sanction of the Common Council of said City,
rules and Regulations for the government of the Railway, and
the cars and trains running thereon.

23. A toll is hereby granted and established for the sole use
and benefit of the said Company, upon all passengers, and also
upon property of all descriptions which may be conveyed and
transported upon said road, under the provisions of this Act,
at such rate and rates of fare as may be established and deter-
mined from time to time by the Directors of the said Com-
pany; and the same may be recovered with costs by the said
Company, in any Court of competent jurisdiction; and who-
ever fraudulently evades or attempts to evade the payment of
any toll or fare established by the said Company, either by
giving a false answer to the collector of the toll or fare, or by
travelling beyond the point to which he has paid the same, or
by leaving the rail car without having paid the toll or fare
established for the distance travelled, or otherwise, shall be
punished by fine of not less than five dollars nor more than
twenty dollars for each offence, to be recovered with costs in
the name of any person who may prosecute for the same before
the Police Magistrate of the City of Saint John, or the Police
Magistrate of the Parish of Portland : Whoever does not, upon
demand, first pay the lawful toll or fare, shall not be entitled to

|

be transpor.^d over the railways or tracks of the said Company.

24. When the accumulation of snow or ice on the streets or
highways along the line of Railway shall be such as to permit
the use of sleighs or sleds, it shall not be lawful for the said
Company to remove the ice or snow from such line of Railway,
but they shall have and provide suitable conveyances by
sleighs and sleds; any person or persons ciitting out or reninv-

ing any ice or snow from the rails or track, in violation of this

^"-j;iirifirB;iii;^_^^ r ;»fc*.-.^.^^
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provision, shall forfeit and pay a penalty of forty dollars for
each and every offence, unless permission so to do be first
obtained from the Mayor of said City for the time being.

25. The said Company, for the purpose of funding its float-
ing debt, or for money borrowed for the purpose of construct,
ing or equipping any of its railways or tracks, or the necessary
works of the Company, may issue Bonds in sums of not less
than one hundred dollars each, payable at periods not exceed-
ing twenty years from the date thereof, and bearing interest
not exceeding the rate of six per cent, per annum.

26. The privilege hereby granted to the said Company shall
extend over a period of forty years from the passing of this
Act, but should the said Company at any time give up the
workmg and use of the said Railway, or cease to exercise the
privileges hereby granted to them, they shall be bound to re-
move the rails after three months notice from the Common
Council, and to put the streets traversed by the rails in good
repair and condition.

27. If the said Company fail to establish and complete a
Ime of Railway from Reed's Point, (so called) in Prince
Wilham Street, within the City of Saint John, through
Prmce William Street, and so along Dock Street to *he
Parish of Portland, (the Common Council of said City
having granted permission to use such Streets,) and so
through the Parish of Portland to Indian Town, (the General
Sessions of the Peace having granted permission to use such
highways,) so that said line of Railway is not fully completed
from Reed's Point to Indian Town aforesaid, within three
years from the passing of this Act, then they shall forfeit all
rights under this Act, and the same shall cease and be utterly
annulled.

IId may be lawful f.r the Mayor, Aldermen
alty of the City of Sai.it John, at any time after



12

twenty years from and after the passing of this Act, subjeetto the provisions herein contained, and on givin. to the saTdCompany twelve calendar months notice of ™ch°t eiHn 1toon, to become the purchaser of the property and stock of the iCompany, and from and after the e.piraLn of such noticetenter upon and take possession of all the property an t;c^of the sa,d Company, on payment to the saM Company of theappraised value of such property and stock at the tfme of suchtaking possession, and ten per cent, in addition thereto
'
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'l. The Officers of the Con:pany shall be a President, Secre-
tary, Treasurer, and five Directors. The Directors shall b&
chosen by the Stockholders by ballot at the Annual General
Meeting of the Company, which is to be holden in the City of
Saint John, on the third Wednesday in June in each and
every year

;
and shall remain in Office one year, or until

others are duly chosen in their place. Vacancies in the Board
of Directors occasioned by resignation or otherwise, may be
filled at any meeting of the Stockholders duly called for that,
purpose.

2 The President shall be chosen by the Directors from their
number. The Secretary and Treasurer shall be chosen and
appointed by the Directors, and shall continue in office one<
year, or until others are duly chosen in their place. The
Directors shall have power to remove either of the said Officers
when they find just cause. The compensation of the Secre-
tary and Treasurer shall be fixed by the Directors.

3. The President shall preside at all Meetings of the Direc-
tors and of the Company; but in any case of his absence, a
Lnairman pro tempore may be chosen U/ those present.

4. The Secretary shall keep a true and correct record of a^l'
meetings of the Company, and of the Board of Directors: h«.
^uaii also enter in the Stock Ledger, or a book kept for that
purpose, the number of shares held by each Stockholder and-



14

their numbers respectively; and upon every transfer of a share

or shares shall make the necessary entries in the said Stoekl

Ledger. In case of the absence of the Secretary or vacancy

in the OflSce, the Minutes of the proceedings at any meetin"

•of the Company or of the Directors may be taken by a Secre-

tary appointed for the occasion, and the same shall, as soon

^fter as convenient, be entered in the Records of the Company
by the proper Secretary, and the original minutes shall be filed

ij)y him.

5. The Treasurer shall receive and disburse all funds of the

Oompany, under the Bye Laws and votes thereof, or by order

"Cf the Directors, pursuant to the same, and shall from time to

•ftime duly deposit in such Bank in the City of Saint John as

»the Directors shall designate and appoint, to the credit of the

Oompany, all the monies received by him. Before entering

•on the duties of his Office, the Treasurer shall give such

Bonds for the faithful discharge of his duties, as the Directors

sshall require.

I
I!

6. It shall be the duty of the Directors from time to time

'to examine and adjust the accounts of the Treasurer; and to

Ksee that the pecuniary and prudential concerns of the Company
4ire faithfully conducted.

7. In all cases where a Shareholder shall vote by proxy, or

^here any transfer shall be made, dividend received, or other

:act done by Attorney, such proxy cr Attorney shall produce

Ms original authority, and deposit the same with the Secretary.

8. At all meetings of the Stockholders the members present

^and their duly constituted proxies, representing one-third of

the Capital Stock of the Company, shall constitute a quorum
for the purpose of doing business, and each Stockholder shall

he entitled to as many votes as he owns shares; and a majority

vote shaii govern ail business (excepting questions of altering
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3r amending the Bye Laws,) both at the Meetings of the Stock-
bolders and of the Board of Directors.

ime to time

9. The Certificate of Stock shall be of the following form
ind effect

:

OQ

<

O
n

12!

I

QQ

M

«

JVto. 8hare»m

THE PEOPLE'S STREET RAILWAY COMPANY.

Onpltal $aoo,000.

WHOLE NUMBER OF SHARES, TEN THOUSAND.

Whiles Jjei t0 (^txtifv^ that

is Proprietor of Shares, ]\o. to No.
inclusive, of the Capital Stock ofTHB F£0]?X.S'8 8TXIEET
»AII,WAY COMPAjSiTT, subject to the Rules, Regulations,

and Bye Laws of the said Company, the Laws of the Province

of New Brunswick, and those in force within the same; and
that the whole or any number of such Shares are transferable

by assignment of this Certificate indorsed thereon, recwd thereof
being made by the Secretary in the Transfer Book of the Corpo-
ration, and on surrender of this Certificate.

Ih Te»timony Whtreef, the President and Secretary have

hereunto signed their names and affixed the Seal of the Com-
pany, this day of A. D, 18

President.

Secretary.

[The assignment of Stock to be endorsed on the said Certifi-

te shall be of the following form and effect :

—

FOR VALUE RECEIVED, I do
J^eby sell, transfer and assign unto and assigns^^.

Shares of the Capital Stock of the People's Street Rail-

Company, No. to No. inclusive.

Witness my hand this day of
in the year of our Lord one thousand eight hundred

and
itness,
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On payment of any call or assessment by a Stockholder, a
Tcceipt therefor, endorsed on the said Certificate, (or otherwise,
tis circumstances may require,) shall bo given and signed by
the Treasurer, and shall be of the following form and effect :—

-JVo. 1. Heceived this day of A. I). 18
/'"'"'' the sum of being the first
instalment of of twenty per cent, on Shares of the
Capital Stock of the People's Street Railway Company held by
him. The same to bear interest at the rate of seven pei- cent, per
annum mifil the lioad is complete and handed over to the Com-
pany.

.No. 2. Receivedfrom
A. D. is

.3i0. 3. Received from
A. I). 18

JVb. 4, Received from
A. B. 18

iVb. 5, Receivedfrom
A. D. 18

s

this day of
on the same conditions as in No. 1.

this day of
on same conditions as in No. 1,

this day of
on same conditions as in No. 1.

this day of
on same conditions as in No. 1,

being in fullfor Stock , as per this Certificate.

10. In addition to the notice of assessment required by the
Act of Incorporation, the Treasurer shall send notice thereof% mail to each of such Stockholders as may reside without the
limits of New Brunswick.

11. If the President should die, resign, or disqualify by sale

or other privation of Stock, the Directors shall have power to

fill up the vacancy in the Board, and elect another President,
:and they may also appoint a Secretary or Treasurer in case of|

any vacancy in either of those ofl&ces.

12. The Directors shall have full authority to make such
other rules and regulations, and exercise such powers for the
management of the concerns of the Company, (not inconsis-
tent with these Bye Laws or the Act of Incorporation,) as may
be necessary or expedient, and they shall also have full power
to aDDoint Rimh norpntjl an*1 moIrA c^^'U — x i— - - .y -, . . I
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or business of the Company may require, and to make aU
necessary arrangements for the transfer of Stock by Forei-n
Agents, and establish such forms of Stock Certificates, Assig^n-
ments, Warrants of Transfer, and other documents, as may be
necessary to effect the same.

13. In case of the loss or destruction of any Stock Certifi-
cate, the Directors, upon proof being made to their satisfaction
may issue to the proprietor thereof a new Certificate of the

I

same tenor and number as the one lost or destroyed, provided
I
that such new Certificate shall have a memorandum endorsed
and signed by the Secretary, setting forth the loss or destruc-
tion of the original; and provided also that the party requir-img the same shall sufficiently indemnify the Company if
requested so to do.

, .

14. These Bye Laws may be added to, altered or amended
at any legal meeting of the Company, by a vote of two thirds

I

ot ail the Shares represented at such meetincr

lired by thei ' 15. The Seal of the Company shall be the representation
)tice thereofBot a Street Kail Car, with the figures 1866 underneath the
without the same, surrounded by the words '' The People's Street Railway

Company." ^




