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U. * WILKIE. 
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CHARLES COCRSHUn.

O N Dl ST. H. HALL. Mi ta*

GENERAL ACClO£/yr ATTRACTl VI 
INTEREST RETUSHSf
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YIELDING

ASSURANCE COMPANY OF CANADA
Personal Accident 
Health

Property Damage
Liability

Steam Boiler Insurance
CORRESPONDENCE SOUCICHARLES COCKSHUTT, Preaidem 

Managers for Canada I
V OYMENT. GASSELS <W. G. FALCONER C NORIE MILLER

4A4D|AN CASUAV^ {TORONTO
: !, iiAND BOII ER INSURANCE COMPANY

II

BUSINESS FOUNDED 1799

AMERICAN
BANK NOTE COMPANY

Engravers sad Printers
*

BANK NOTES. POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS. 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS : 

OTTAWA, 224 WelUacto» Street
i Branches

lAUFAX MONTREAL TORONTO
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INCORPORATED BY ROYAL CHARTER.
IAat m% The Court of Directors hereby give notice that 
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a fhw
iJtfi elThe- d1ie B
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ÎEHkni Natl heh annum
next to the Proprietors 
the Dominion of Canada.

The Dividend will be payable at the rate of ex- 
the 8th day of October to be
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The CanadianJank^^Cornmerc*
A. Lmlrd, Ckw.
IN CANADA

change current on
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IMPERIAL BANK the commercia§
11 OF SCOTLAND, L

\NK
OF CANADA

Meed Office 1îsie.
Paid-up Capital,
Reserve Fond,...

- Pension Reserve Pond.........DIVIDEND NO. 77
: Jas. La Aj be

LONDON OFFICE i 62 Lombard St
Gsoees S. Comira,

t
E.Ci

Am. Wettlis,
NdtotluUe g at

Thsi a Dividend at the rale of eleven per eeeiL (11%) per Credit Mft.
__________________gjx

THE ROYAL BANK OF Cl

keeemlaeB «.1me in treated al 
■ut eUannum epos the Paid-up Capital Stock of this Institution has 

been declared for the three months ending list October. 1906.

will be payable at the Head Ofice and

! \

Asa! wto^e 
TW haak eedarrakae tar r'ataatal

ADAand that the 

Branches on and after
i

•a,capital. M.iee.eee

a twta.

J“b K. Elko

h.

FIRST DAY OF NOVEMBER NEXT. T. V ■
r.

Mlwill be doeed from the lfth toThe Transfer

10th October, both days Inclusive.
W. B. TB. L.i

Aaai

f ’I(& Lak.Artkur
; :Niaear.PiGaltBy order of the Board. P< Oowgaada

Gwelefc
Haeakoa
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D. R. WILKIE.,
General Manager. Kaaalworth

Toronto, Ont., 15th September, 1909. Ctaeee A*.3 Staalay St. Mntnu Aim - Am
J abatte.

I
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UNION SINK OF CANADA
stGraad Path

U
uHabiar. South Bad .Pidou V W,PratHEAD OFFICE.!,QUEBEC

Paid Up Capital, W00.000 Rest, $1.800,000 *«p
Sc Joke . 1HaMa*

BOARD OF DIRSCTOBS : >w ; 
OOLVeSBIA

Mm 1 18
ViHON. JOHN SHARPLKS. - 

LUAH PRICE, Esq.. Quebec. Vice-President.W1 VA1 torn! Park DrfvrNOra H.

Orarral
B. J.B.T. Ettar. ■

_ E L Drain,.
F.V^mihpdmitd____

I E. E. CODE,

M. E Darts. New AJkeret 
New Wr. A

Oerwaa,. UMraWtpen re wooPort MoodyGraad Porks
i. O. B1LLBTT,

25,Wi““Vvî Ha ■Harass. Gakaao Sc M.rarl imLaScArsLP.■.V
J. UMITEO STATES New York, SS

.Twee. Kiracte.Uao. ■. 
uuaaao.—D “ 
ONTARIO.—1 iPifflgillE. 2^™."

r C.D. Warren. Eaq , President Htm. JR StrBléo* V* 
’ ; C. Kloepfer. Eaq.. Goetph. W.l. Shnppardjti |* V

C S. Wilcos, Eaq , Hamilton. K.F.B Johnston, faq..
H. S. Strathy, Eaq.. TorsdPj 

, Auditor to the Board j Joha V, W
HEAD OFFICE 1 TORON1

Stuart Strathy, Gee. Man. N. T. Hillary, AS 
J A. M. Alley. Secretary. KJ

BRANCHES 1 ONTARIO

S1ADA
a. •St

Mark* lnacfc. Pakaakaac Nk ei toiiia MMBa 
Wkeatoy. «tores. Wli Ik ni 

MANITOBA- aaidmaktSEf3p§g I reaidem
S<Mtoa. Wi < ., Toronto.
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LioaaOF CANADA 

TORONTO
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Ipkrjtil Vi* KING 
ST. WEST

Collections made to any point in Canada AL 
where there is a chartered bank.

KaraHEAD
OFFICE ! v,

WiNorsk Bay

• iser CHEWASMANITOBARTA tinCalgarr
■ I

! I
British and Foreign Correspondents through­

out the world.
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The-Merchants’ Bank| Bank of Hamilton.
Reeerv* Funds

•41000,887
$2.500,000
•2,800,000

OF CANADA
Ertmwm» i« l*U

Total AseeU-Orer $88,000,000
Oepttel Fetd-up

•6,000,000

HEAD OFFICE, MONTREAL
J. T---------------------HON. WILLIAM OIBSON....... 1

______ _______r C A. Km
CoL. toe Boa. J. 5. Hegdrin.^C.V.0.

OSTAJUO

Gao. Rutherford W.AWeMBOARD OF DIRECTORS : ..
Jonathan Hodgson, Esq., Vice-President 

H. A. Allan, Esq.
F. Off Lewis. Esq.

C. C. Delta», T

Sir H. Montagu Allan, President 
T. Long, Esq.

C. M. Hays. Esq. -Shifts-C. F. Smith, Esq.
Ale*. Barnet. Esq.

K. W. Blackwell. Esq.
T. E Merrett, Supt of Branche» and Chief Insp’r 535*.fiM..E. F. Hebden, Oen. Manager

ArthurONTARIO MtiL.
TnAweeSk

WwlSew Be 
Etoewe

St. Thomas 
Tara
Thamesville
Tilbury
Toronto

• Pari t St. 
WalUerton 
Watford 
West Lome 
Westport 
Wheatley 
Williamstown 
Windsor 
Varker

BrSapa nee 
Oakville 
Orillia 
Ottawa 
Owen Sound

Kincardine 
Kingston 
Lancaster 
Lansdowne 
Leamington 
Little Current Pariulale 

Perth 
Prescott 
Preston 
Renfrew 
Stratford 
St. Eugene 
St. George

MiBlora 
Pinch
Port Willism 
Gslt
Ganansqesj 
Georgetown 
Glencoe 
Gore Hay 
Granton 
Hamilton 
Hanover 
He,peler - Mildmay 

Mitchell 
QUEBEC

Franklin. Man.Acton 
Alvinston 
Athens 
Belleville 
Berlin 
Bothwell 
Brampton 
Chatham «
Chatsworth 
Chesley 
Crée more
Delta 
Eganville 
Elgin

Montreal, Head Office: St-j^ames St. 
IMS St Catherine St. E. 

:I20 St. Catherine St. W. 
St. Lawraane Blvrd. 

Town of St. Urn is

Mb a. m lUn Taiiei. theMANITOBA. OraofCouIrr.s,

AND 1.Port •F k>T-51 I. MaeAl^OOLOMWArAM LaLondon
Lucan
Lyndhurst
Markdale
Meaford

maa Al

BeUe PUin#e8u VM.Mm PoetMr MBr. U ,«^v *\:«er. KdBr “ OeUegeAOe Brows lee.IbbwmR Mr
Aie. B—tee ,S a.Sherbrooke 

Ste. Agathe de* 
Monts

Beauhamois 
Lachme 
Quebec 

" St. Sauveur 
Rigaud 
Shawville

at•MiM Ones

£Eb On.
St. Johns 
St. Jovitc

A Mines itI
ofi eelALBERTA

Mannvilk
Medicine Hat Stettler 
Okotoks Tube Id
Olds Trochu
Castor Lethbridge

MANITOBA
Napinka 
S'eepawa 
Oak Lake

Vegreville 
Viking (Meig n)
Wainwnght 
Wetaskiwin 
Red Deer

ScdaewickDayaland
(Tgpecot P.O.) Edmonton

La com he 
Leduc

Calgary
PiCarstairs

THE QUEBEC____  Souris
Im’Prairic WinnipegGriswold

Macgrcgor 
Morris ] I' 

SASKATCHEWAN
Maple Cr**k Unity 
Melville Whitewood

Brandon1
Carherry
Gladstone Russell

BRITISH COLUMBIA
Sidney BANK atNanai 

Vancouver VictoriaAreola 
Camduff 
Gainsborough O**ow W. A

A B. hunt a.ttssÆrR^&ryfc-BM-
Thorne Mascm -A. B. PATTERSON. Manager rjl

ftSF
a.,»

(Metro, On*
I iat. J«km at-

THE DOMINION BANK “Pli*. M>
, $*.980,000

3,280.000
38,800.000
30.8UO.000

sjr.Capital Paid up, ....
Reserve Fund and Undivided Proâts,
Deposits by the Public 
Total Assets

P B Oslbk, M P.. President WiuaOT D. Matthews, 
Vice-President ; A. W. Aostih, W. R. Bbock. R I. Cnbistin, 
Iambs Cannuthnns, Jambs J. For, K.C., M. L.A , A. M. Nantoh,
I C Eaton. Clamhcn A. Bogbbt. General___ ____

Branches and Agencies throughout Canada and the United State». 
Gel lee tie me made and remitted for promptly.

bought and gold.
_______s’ Letters et Credit issued, available
in all pert» of the world.

k

LI BANQUE NATIONALE
Foohded in 1860

..............................................................$2,000,000 00

and Undivided Prefits $1,1 03,606 62

has been

Capital

Our system of Travellers chequ s 
inaugurated a year ago and has given complete satis­
faction to all our patrons, at to rapidity, security aai 

The public is invited to lake advantageUnion BanK of Halifax economy, 
of its facilities.Capital 

Capital Paid-up $1,600.000
,$L800.000 Our office in Paris (rue Boudreau, 7, Square 

de l’Opera);is found very convenient for the Cana­
dian tourists in Europe.

Best
DIBBCTOaS

Wm ROCHE. V 
B O. Swim. 
W. M. P. w

Ww. rohkrtson.
*!•»*

N. B. Smith

Transfers of funds, collections, payments, com­
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

N. S.. . HallfiHead Office • • • •
c N. IHSTipkLANi

IliBOIII

..........Sc

IN NOVA SCOTIA-Ae»hws«
Bear River, j B wwirh.

Dig by. qleieiee. _______
lie. Lawigecetowe. UverpooL 

GUroow. North Sydney. rS^nw, Miero Sc frier .

Annapoba ReyeL Ark hat. Baddeck. Bsmegtoe 
. Bridgetown, Bridgewater. Clarke, Harbor, 
Glace Bay. HaUfacTUMa* (North Rad). Invar. EASTERN TOWNSHIPS BANK

Reserve Feed $2,660,868
SHERBROOKE, QUE-

le the prevtece o« 0***. 
•tow hank to Caeeda br

Troro, Wk r. WotfriUe.Steilartoe. Sydney HEAD OFFICE
by/ ceLLtcnoNS amSee IIN PORTO RICO—

OOBKBIPORD1ITI IN THAT IMPORTANT TERRITORY 
to MANITOBA. ALBERTA end BRITISH COLUMBIAr~ ■roetoea Canada, 

tmerer. New York.
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United Empire Bank if Gimp, Tpronto
•twtia

THE FARMERS BANK of CANADA
ACCOUNTS

It is tk« aim of tlus Beak to
INCORPORATED by SPECIAL ACT at PARLIAMENT 

HEAD OFFICE i TORONTO. 
DIRECTORS i

Rt Hon Viscount Templetown, Hon. Presfclset 
Col J

Allen Eaton,

a
Ul isplace wkare itsMnnro, President.

do tor tkesEBurdge G on by.W. G. Sinclair, 
A. Groves.

the
a

Î
LONDON COMMITTEE.
it Templetown,

K.C.B. C.S.I and C.

Iair
-Hoe Vi 

r. Chaa. Euan Smith, Henry Higgins. few

THE ST. STEPHEN*W. R. Travers, Vice-President and General Manager.
BRANCHES.warn. •*#ll

... :A*5Z~

XiLkS

Ti MM
ST STEPHEN N. A. r

Mi eueal. kJta N * . Baak ^ HeMrmL—Dvü^ "wf 

ot tbr Bash «I Mootraal.

Clfai,.....u... Saw
Fmafctadd. Priilfiatsrcri».,

Ratal,
I

MiGaisky
CORRESPONDENTS i

- ' . Beak Lima
New Y ark U.S.A.,

IThe
® :
iin.

IN THE CITIES 0F 
FIVE CONTINENTS j!

a
S twice»af SI.

I*#la ease. Ceeh a* 
to tee-THE METROPOLITAN BANK

CAPITAL PAID VP 
RESERVE FUND AND\ . ujnai. 

UNDIVIDED PROFITS/ *
Head OtBer

TORONTO. CANADA 
Letovs <S Credit k

teThe
aeew a ad hrhy the
to IHtoS. J. MOORE______

W. D. ROSS. Goa Mi

Every
I . mmto
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HiTHE STERLING!Ü! Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

. B9SMM.Capital (paid up) -
▼hind Profits over SI .ASS,MS.UiRsat

A SAVINGS BANK DEPARTMENT la
Bai

F. V. BROUGHALL, Gfesral

In Row lion
iR. B. Ksassa

;.
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OF TORONTO Aad
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Ha atar
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SEK. The Standard Bank of
Yi

adi

76.THE

a:BANK OF OTTAWA IT. foe the 
WBLVB 

I *1» Beak 
will be payable*! lU Heerlffkl of the

NOTICE ie hereby gieee that a Dmdead of TH 
lias the verb October. *eo% br»sattl

ipCajpael MachPER CKNT. PER ANNUM«•74
- $5 000,000

- 3.00SSSS
Undivided Profits - 3.408.991

Head Office - OTTAWA. Ont.

CAPITAL (Aatkorized) 
CAPITAL (Paid up) Monday, the 1st November nReal

;
: :

Jy order af the
A rent, ie every Bankiaf Towa ia Canada, aad comrpcodeeu Ihrougk SCHOLFIEl

Gi aeral
GEO. P.*WTkS:Benk^tfeamectr every deacripriea of Banking

GEO BURN.
• geeSay‘ember, ifoyToronto.
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ltd.
E«r»*Li»H«n i«7j

LONDON &51
Rncftt *185.000.

Debenture*Paid-up Capital *■ o<ay>oo. 

Issued, la five years

Cent., * Per
Interest payable halt-yearly. These Debenlures ars as 
Inrest meat. Mortgage Ldaae I 

W. WBDO. J„ jfcrraeery.

Authorized Trustee

V. B. WADSWORTH. Manager

VI O/ DEBENTURES
Æ* /O I ^ Issued fee

ONE TO FIVE YEARS
1

THE

HURON <SL ERIE
Loan and Savings Co.

INCORPORATED W*
$ 1,900.000 

1.735,000 
11 500.000 -

Paid Up Capital 
Reserve ..
Assets, over

T. G. MEREDITH. K.C.. President AGRICULTURAL SAVINGmOAW CO.
H W. GIVINS,LONDONHUME CRONYN-

Manager Asst Mgr.
„ DIRECTORS:

... , jf- r-.-. Thomas Burnt. Vice-Pres. 1. r.II W *■ Pr*‘T. H S-alL-a« *. Maurw

Debentures issued in Currency or Sterling F eUTLCR.
The Hamilton Provident and 

Loan Society
cnlbl SnurllU. SI ,500.00». ctflhlRWo.OMOO.iM

'total ar.îsr* i~“»*s^S5î'
DEBENTURES Sit 7“” *“per cent per annum
payable half-yearly The Debenture. Çrfthit Societ yare . legal 
investment for Trust Funds. Correspondence invited.

■eed Of flee, Me* Street, MAMLTSM, SET.
C. FERRIE. TreasurerA. TURNER, President.

!

i

5% DEBENTURES 5%
will issue debentures besriafFor a limited time we . „ .

5% interest payable half-yearly

13 Riae Street Wes*. T
HON. i. R. STRATTON. President P. M. HOLLAND. Oee.

with hatfo"*
chars* st W4.7 Debentures S?SSS%ai

/O Per A""*" for Trust Funds.
on Improved Real Batata. ALFRED M. SMART.
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The Standard Loan Company, V

An Authorized Trustee Investment
issued if this Corporation are a security » which Esecutors 

Tr—r. arr .“Wcr^ta hrrcM Truw F«nds_ #eyeMel|etf.yeeH,.

7-' » - ,
Interest » computed troifi me us so» Beoevuleot sad Fraternal
TW_ k-zve long been » farm.te levestHteat ot Benevuieoi snu

"7* . J . /-___j;„ n, ind Life Assurance Companies,
Institutions, and of British and Canadian ___ . ^ l_ >uch

<^~ —. - -

particulars will be forwarded oa

Canada P
TOROWTO

We offer tor sale debentures bearing interest.! FIVE pw cent, per annum, payable half-yearly. These <le^.u^Æ 
bsolutelv safe and profitable investment, as the purchasers 
for security the entire assets of the company.an a 

nave
Capital and Surplus Assets, $1,340,000.00 

Total Assets, $2,500,000.00
Vtca-Pwss. aao Mas. DptaetW: 

W S. D1NNICRALEXANDER SUTHERLAND
DiRicroas

zsn MOUNT ROYAL. O C.MA 
R. H. OREENB 
A. J. WILLIAMSHUGH 8. BRENNAN. *■ M. ROBERTS

Head Office : Ceraer Adelaide aad Victoria Street*.nt Mortgage Corporation
TORONTO

ermane

The RELIANCE Loan and Savlnfs
Company of Ontario

TORONTOa* kino BTweer bast
Jaaas Ouua

Vice-President
J. Blackloce 

ManagerHoe. down Dm**
S 775,1Ht Capital, felly palff •

Assets - *

5rsrztzssf&z* -1—1- -
f zrom 5 (0 10 years with interest at d **r N*t pei anaaa 

h.if-«early. Mon*es can be deposited by Mail.

We allow interest at

MORTGAGE COMPANYTHE TORONTO
owe., a

«2JM.I*»#CwHttl Pa|d-W» - tVM-We H ;
Reserve Feed *$.*• w MILNES’Total Amo

President
WM. MORTIMER CLARK. LL.D..W.8.. K.C. 
->rwt.. WELLINGTON FRANCIS. K.C.

Debentures iatoed to pay «%, a Legal Inveatment for Trust Fundi. 
Deposits recemsd at Sè% interest. ^
Loan. rn.^J ^ CILLEBFIE. Manager LACKAWANNA COAL:hon. sir

Vice*

. 1
highest grade or
anthracite

The price is just the same as other grades. 
Why not buy the best?

Phones M. $557-5598 
Main Office 79 King St East, Toronto

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

r

Building. London. Canada’

it 4 per cent, payable half-yearly 
on Debentures.

"MW >nic Temple

Interest

NATHANIEL MILLS. ManagerT.'H. PURDOM. I.C.. President

5 ■

I

;

>

?

\

.<
 -

H
rT

r"
nr

-r
w

a
'-f

v'1
"

m
m

m

, 
ifi

®
''''
 V

rii
tt 

m
w

k'«
>»

 -

£..
...

...
..

y«
na

ra
™

j^
<a

A
ta

BW
6f

a.
;:-

av
..

f
~ •- .... —. ■

£

...
■■

w
*-

; **
■*

•»

«K
vets 

W

’

■S
9-"

;

■■
■

5P
W

W
*S

!
H

i



E 8 4eExecutor and Ti
This Company may be appointed EnW 

under your will, thus securing a permanency cfjbfl 
lute security such as no private Individ uaj^cnf Id 
expense which is no greater than occurs tWeWjpt 
duals are cboeen in similar capacities.

THE

:

d Trustee 
a d alMio. 
Iv . al aa 
tv ihdivi.

I
TRUSTS MD GUARANTEE 'MIT

LIMITED

43-45 King Street West,:
ESTABLISHED ten.

; ite

Capital Sr*scribed U
Capital PaM Up end Serples, ever

JAMES J. WARREN, MajMR

*.

I

§44Eli
The Corporate E itor

Will bring into the
of your estate Responsibility, I
perience and the Combined Wi i-

"oarJ 14

tt, M ■

dom of a competent 
business and professional :»

ADVISE WITH ||

The Toronto General |'ll 
Corporation 11 1

ESTABLISHED l|«^
--------------------------------------H-H*

i

'll

THE ROYAL TRUST COMPANYr * mead office, Montreal

Capital Pathr PaM 
Rawarva Pâmé

«r . $1,009.ME
000.000

er
TS

\ BOARD OP DIEBCTOmS

fce Eowmd Clocsto*. Bawt.
B. B. OeesesMiELoe
C. M. Hays 
C R. Hour*
H. V. Mseeorr*
David Monica 
Sis W. C. Macomalo 
Hoe. R. Mausat 
A. Macsids»
Jades Ross
Si* T. 0. SwAUtiMSE.sv. K.C V.O. 

M. S. L. RICHE*. Sim Wa. C.Vas Hoess. K.C.M O

ri
K.( M.G.

V Ice- President
0.

TORONTO BRANCH 
Bank of Montreal
Bolldlng

i
IT*

I»
to

National Trust Company,
Limited

18-22 King Street East, Toronto

aa
f

tat
tee

e* $1,000,000
550,000

Transacts a General Trust Business.

CAPITAL
RESERVE

0.
WinnipegMontrealToronto

o SaskatoonEdmonton

t
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i*l .I* Il is*e
I 1 SPRINGFIELD

Fire t Marine Insurance Companyfl
.. $7,504,

i,no,7S»
*87*1.1

W.J.MACKAY.

p.H.wnJJAees^

Ontario Agent» 
East, TORONTO.

À. W. DAMON.
President

CHAS E. CALACAR.
Vice President

r, Lew, Haw*ten A
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\ SAFES-SAVE-PROPERTY: 1

i
$ i /
i. that i»

A Taylor Safe Will». 1■
J. & J. TAYLOR, TORONTO SAFE WORKS

Iji'
■ *

E The Imperial Life
Assurance Co. of Canada-i I5

m r ASSURANCE IN FONCE, 998,198.050

k*D *A**H0tlS F1DÜC0I & CO.Aufts, -$4.553,144 
1 mm, - 3,458,046 
lieiei, • 1,095,699 
Rit Sifflai, 471,213

Meed Office
TORONTO

v»1BU
||i 1

l E liili'L , i® STOCK BROKERS Ctfnspifc* 
livtttO .Members Toronto Stock 

ExchangeI üisoum Security to Poucy mouxm.il <

97 Bar St. Torontoa • « «••«
I" • ••nos esta«• • s 1 4 • MIM

il :
: !

■
Q1.DE.ST ACC1DLW1

* '

<iMenaces toaonv) stock ckchaugcil 1 * or
LONDON, ENGLAND

CAPITAL
$5,000,000 y

CLAMS PAID yz

.yw1
Th. IMPERIAL GUARANTEE 
-8 ACCIDENT INSURANCE

COMPANY OF CANADA 
46 King Street West, Toronto
Subscribed Capital. Sl.MS.eeS.

Zfeam 

boaiaiib. 
^ , WOttNtn*1
y LE6TÎVE «où#- 
z EMPLOYERS UANUn.

r Head Of** «•» Ce* 

BAY STREET. Cer. I 
TORONTO

&i

V/■ £V«Imperial Protection.

OUR BONDS PROTECT YOU
need aAgainst defaulting employees. If you 

bond write us. û y

► OUR ACCIDENT aid SICKNESS ROIICIES
from disablementProtect you against loss ^ ,

E. WILLANS. Gen. M$r. and Sec>. Apply Fi H.
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Some will -be ready always to finance I 1 idd 
hunters seeking easy wealth near the b irk

A somewhat severe criticism of Canadian company unknown island. It thus remains to S;iy 
laws has appeared in an English contemporary. The ernment shall assist the investor, the pr 
difficulty in replying fully thereto is the universal appli- finally the good name, reputation arid

’ ** . -v *------------- !_ - - - **_ -------- try.

The formation of new companies it

CANADIAN COMPANY LAWS.

* gov- 
4 and 
of the

tow ■hr

cation of the charges made. For instance, it is true that country, 
there is no means of regulating companies incorporated
under the Dominion Act. They makevno returns to the the greatest danger. Whenever there i^j 
Government, and there is no way of knowing who are ! of bank deposits, all kinds of schemes pÉfc 
the directors or the shareholders. But this is not true of magnetize them. Many are good ideas taich 
companies incorporated under the Ontario Act. That patiently awaiting investment money.. Ot let s 
the subject demands the serious attention of the Do- How far should the government go in kt :.h c 
minion and provincial governments there is no gain- The primary requisite of the prosper ive 
saying. The virtues of Canadian company laws have knowledge regarding the proposition wRi 
been swamped by the vice of generalities applied by the to support. It is obvious that the goil Itm 
English critic. The Secretary of State at Ottawa, we require certain information to be filed V 1th
believe, intends to amend the Dominion Companies Act standard need be neither too high norUi bt>
in the near future. It is to be hoped then there will be no should be sufficient for the average AllR to. 
ground for any serious complaint. himself whether or not the new venturf^ asrritflj it pat-

The subject is of vital importance to Canada, if ronage. The Ontario company Jaws req| re thjh Npg of
only for the reason that the investor the world over is a prospectus giving a variety of informel on, be *ip any
turning his eyes and money towards Canadian resources company can sell stock in that province.; In Qm efc, for 
and their exploitation. One of the first questions an example, the laws are less severe. W iti Out aljj fksire 
intelligent investor asks is : “Does the government of to particularize objectionably, it is a millier off? jymon 
this country show an active interest in the proper conduct knowledge that finance and company |j| Mnotidl Üh the 
of companies, new and old?” If a government be lax province of Quebec have not been as cRij * as 
in this respect, it takes only two or three instances of In almost every province, examples of { <•*
bad faith on the part of promoters or directors to chill laxity on the part of the provincial tl® vrnmaj have 
the investor for all time so far as a particular field is been noted—carelessness, in the sense th|| the Ici 1» n"t 
concerned. That the law shall be paternal is impossible, sufficiently comprehensive. It is not so j u*rh f kjcom-
One cannot legislate for fools. Some men get run down pany charters are too cheap as that col»| >any d P£*ers
by autos even if the rules of Hie road, the laws of speed can frequently drive through the legal fate^ ^rkhout
and registration are strictly observed. The cars being giving sufficient information to the f^ovii* i ! door-
registered, the speed maximum not being exceeded, the keeper. . , ,
driver keeping to the right, legal requirements have-been , In this connection the conflict ion of Domi 
fulfilled. So it is with the men who have money to spend. 1 provincial laws arises. Suppose a compdiy
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give out-eertain mlorm*jo£ It -ill comj^with the ^.‘‘minl^'Llar, worth, h WU

ri.3rr:^ix é rÆ
4 s tu:s country grows stronger and takes a K8 . value of eight million dollars. The L nited StatesitSln^ra7aifs, it must see the need or~me drasUc ^ thirty-one mi..^ dollar, !„ Japjj
changes in this *nd other matters. , cfanada-s attempt to deal direct w.th the Ortent upset
instant what a boon would be company | ^ midd,eman. He went so far as to lodge a fomd
cable to every province injCanada. The present business ^ Imperial Government. In many other
g aining'lUnion, provincial and Ibvfrvn, .he na.nral eltnc, of a grrwving .rad,

to do basin.» is confns'ng onao^cove O. WJ Ja ^ commercial calcala.mos. VVadm,
capital and a. .ht same time haves bad' J»*** governments is oseles, I. « akin .0 running awa,
dishonesty. Il -I» Secretary of Sm'c and tk^.shm ^ and tellmg.he rrieree that thepmgh
Secretary who did so much to modernize ù rt w,1(iiv Progressive trade methods is the secret,panv laws, could see their way to modernize company b.d.^ h for a nation to possess its rc
legislation generally throughout Canada they » ill has t possibilities and its captains of m-

. S , priressiv«y step. The j Ts!" ' VLe faets^mas, he
V I*. upon Ottawa alone. The provincial sextants : ^ brought before the markets which it ,s desired

continue as they are, the only change being { > intercst in Canada. Both the Dominion and Imperial
iwtering of the same medicine to all ^Pan,es Governments have shown their appreciation of the
chartered. A conference of those officials chiefly con G mission of Canada’s Department of Trade
cerned could undoubtedly formulate a better system ^dCommerce thus becomes more important every year.

pM. e< this question sheets ditcctots. , TM*
Vkmd ground them is lor complaint that many P""'” : detain country, a Canadian Trade Comm»-
men lend their names to enterprises in which theytake appointed there, Canada is now personal^,
no pcactk-al intuptst. That is unfa.r to >k*„„„,cd in the IMM Kingdom **"*■ j""»
the company and to the director himself- Some à ^ rep^ Mexiro the West Indies, Australia, Chtfla,
names are too easily obtained for mchis.on t p ^ ’ Ho„and and Newfoundland.
pectus. The bucket could scarcely get the ram «a J P The Department is now making an innovation which
more easily. For years past the question has^heem ^ ^ and serious attention of Cana-
“Who are the directors? ’ On the s re g f dian manufacturers, exporters and producers
answer, investment frequently depends. The ho &eàn to extend their trade abroad. An index of
must, therefore, know that when he gives his name ^ h industrial captains is to be compiled and forwarded 
™ w company if will influence one way or another he be"f'™u Yrade Commissioners in the vanous
“cudTiuvcvtmeM. II thing, ~ iT/STÏU. The ll,t. which will h P- d.
directorial lar.oc will couitHor MMg- Th.v phm.^ P ^ a|| ,i|ncs wh,„ ,hc name, of tuch Cana&t»
company promotion has been carried to extreme.. P required by intending purchasers abroad wffl
is a limit, inT^iness, to the friendly permission o ^ systematically indexed and readily available in the

given to another. . , • taA retractive offices. This means that the name ot e cry
All this dqes not mean that capital «""***« from the Atlantic to the Pacific, with a detaM

Canada is unsafe because of our changing m pa y the goods they are in a position to sell abroad.
Critics in older countries sometimes forget ‘hat dffi H* ^ avai,abk in practically all markets Can?J*
cult for legislation to keep pace with the has exce„ent opportunities to increase its trade. The
nation Xhkh builds new towns in «day. pec^ [)ominion wUl not get its share of foreign trade uni»
to firfflCanadian legislation somewhat differen . • s therefor. Individual energy on the part of the
ShTglund. It would be comparut.vcly e..y » Pfff ji '^ufwtturet ,ud exporte, .od .«.« ~
Knglish company law, with the '™*fknoJJ over- operallou between them and the government , trade and

^rZrrZo6 "pro"™"' » department are oeee,»ry.
admitted. That the Dominion recogni^ath., „ proved 
bv the fact that the .Secretary of State will probably 
before long dp something better for a court ry ,
enjoys good credit and maybe deserves better.

and takes a bigger hand synt to 
it must see the need for some 
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of rich bituminous coal ha« 
•nough to keep a le*

■ I One thousand acres 
been located on the Peace River
grates burning brightly.

• * * «

6 4
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NG CANADA’S EXPORTERS.INDEX
too quickly advancing 

into the wi« 
of dis-

I nment department which deals with trade A word of warning. Let not
country has perhaps to steer a more pro- prices of real estate again lead Canada

f'ressive cours* than most other official barques. Trade ga||op of speculation and later to the s o P**
invariably follows the line of least resistance. An entire appointing retrospect, 
business system must sometimes be changed at short
notice hecaue the ^opening of a new railroad or canal. f \
a change in tariffs, a national trade movement. Tradi- province this fall 
tions in commerce are sometimes more imaginary than wheat next summer .real One stïks fast perhaps-when trade is located in farmer that scientific wheat-growing 

a particular channel, it requires strenuous effort to employed. . .
Dominion, a comparatively new country r.. ... nr-

with enormous natural resources and manufacturing pos- thA (•^‘rrunk directorate ‘ This, it is assumed, has
sibilities, muifl find an outlet. New markets must be m the Grand Trunkud,r*^‘®ra.*e^’ ’ rters to app^*
cultivated anj old ones disturbed. This will not please little reffre"" ^ Df riirector’s Changes in the personnel 
everyone. But trade goes only to the man who goes a Canadian board of director^ g“h discu$aed »
after it. In the course of the next ten years it will no* of the company^s ate does not include
be surprising to find that Great Britain has cut severely London. The Grand Trunk director associate*
into the United States share of Canadian imports. Last the type of practical transportation 
ve r from across the border came one hundred and I with other Canadian railroads.

The gover 
matters in anv

f
__ winter wheat harvested in Alberti
will be required for sowing to wnwr 
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o con-

The Dominion Iron and Steel Company in future what is the meaning of the merger
will not publish monthly reports of production and ship- glance at the various amalgamations k
ments. This is a desirable change. Monthly records ! elude that each one has been arrange* 
frequently affect stock prices and the shareholders of reason. Only an expert in mergeritiü

H than 0ne company have asked for the discontinu- the respective reason for each instance,
ance of their publication. When the output or produc­
tion or earnings for the month are either small or large,
the market is apt to overlook the average.

• < * • *

more
Will Crooks assures us that < ire at Britt! has by 

no means lost her ancient self-reliant a id if 
But the Bishop of London says the naif on 9

The fight between Montreal and Toronto for finan- 'f'n« ^ Pj^k and jfl
dal supremacy proceeds apace. The Queen City scored Rattle ofWej - V*^***^

5ÏÏV3ÏISZMJtt-ZSS&Z: wTj.nLri «° .he £Q I
S=5ÇSÆLîÆjJÏ.

ronto first to investigate the^Canadian hankinB system.

pulsion through Goveminent had arrived. ' • 
the Bishop has been over-impressed will tin 
the slums and a despairing tendency at kwi| 
merged tenth.” His apprehension of thM dei 
is likely overdrawn. A more serious cii* Um« 
an economical point of view, if accuraQI j is 

pf so large a proportion to make thrifts r pi 
declining years. Unthriftiness is to^ «* jnm 
sides the Atlantic, but it is difficult to S (e I 
be cured bv the action of Governments St|l«! Lora 
Rosebery reminds us, ”If you wisl} a Brilflhi to do a 
thing, dare him not to do it, and fie q 
do it.”

fi spirit, 
kfcadent, 
wards in 
Suicide, 

iudder s-
rf of Odd­
er! sm in 
I hundred
*>• 5.000.*
tif future 
I for com- 
i| perhaps 
tatures of 
k "sub- 
4.of pluck 
fcde, from 
le refusal 
asion for 
I on both 
m it is to

Western Canada is keeping the Governor-General 
busy. This week he laid the corner-stone of Saskatche­
wan's new parliament buildings at Regina. When this 
structure is completed and its surrounding park is green 
and in bloom, Regina will possess an asset which will 
intensify the beauty of an already pretty city. Not only 
that, for the new legislative buildings are just far enough 
from the city’s edge to give a quick step to the municipal 
progress. The stretch between will soon be dotted with 
homes.

sure to
The British post-office has taken over the wireless 

stations established around the British coast by the Mar­
coni Company and Lloyd’s. The post office department, |
which operates the telegraph lines in England, paid j The famous Thomas Lawson 
$75,000 for the Marconi stations, land and leases and America as one of. the clexerest fftam » Mqhertisers, 
the surrender of its telegraph rights. Postmaster- with certain restrictions. H» convint ip| M> H bqikl* up 
General Buxton says it is a bargain. But Marconi is fortunes in the uneducated investors .*1 |ln»6n. Law- 
something of a business man. It will be interesting to son »s a millionaire. A wealthy man antdog. ‘ro
know what he will charge for the long distance stations who has taken his adxice has xet i<>
connected with the trans-Atlantic service and not com- liviousness as to badly fu e pr

fascinating. Were he to prohesy V— 
would jump from seventy to ninety w# jjjn

Lord Strathcona on the high seas was telegraphed i when instead the particular securityj t4| * s 
by a London papier some time ago as to whether or not Lawson would likely exclaim, I told you 
it was true he intended to resign the Canadian High investor sometimes has a short mermtry, Ayigdl one mts 
Commissionership. “Fine weather is being experienced ' this kind of advertising, too, in Londotfj it at first 
at sea” was his reply. Which is about as far as the surprise. But after all there are hundi rdsjM millions 
resignation has proceeded. That Lord Strathcona has sterling there for investment. Folks otwr if'*" 1 - '! 1 
been admirably suited for the post is universally admitted, mate financial fishermen are angling. Ah p/nHi^h adxer- 
Possessing not only an intimate knowledge of Canadian tisement the other day stated that the If ljustneas
conditions, past and present, an atmosphere of romance boom ever recorded has set in in the t n" ^ "• ' ,,u
surrounds his piersonalty and has been no mean asset, cannot be pushed out of the market 'S'11 * ' ’ 1 "
His career is frequently cited and often becomes the if a panic should occur. Temporary do li« t market
turning point of the decision of men leaving old lands does not affect your transaction ip tl f J 
for new. The High Commissionership belongs to him knowledge of the stock exchange. The idxe 
so long as he wills. But his advancing age has already colossal confidence in tlyrii* ability. , * <1
caused the names of successors to be mentioned. It is are experts in \ ankees (Ameri< an K.iihpys 
at the request of Sir Wilfrid Laurier that he remains in we know everything about -them that paw pc I 
official harness at Queen Victoria Street. dare say that we understand the entire >

system better than any of our competitor^ } an
Surely no financial expert in Canada can intelligently have an occasion to feel that in thr«4r èfrinll 

keep pace' with the mergers proposed and consummated, bring you further than you ran get *urs 
Within the past few days the Jhas been discussion of years.” Which might -«eanrtwr tax^Jnet 
the merging of the Quebec Street Railway, electric water erty instead of to fortune. The firm that krr 
and power interests a felt combine, «he amalgamation - to know about the Wan 
of the Nipissing and La Rose companies, and greatest < iers will doff the.r ha.^intend
of all a $.25,000,000 steel and coal merger. Canada has the largest amount of clients that Wj* kbrok
also had its rubber, asbestos, cement combines and its had. Their idea is to organ»* « trui^mJ 
share of talk regarding carriage and enamelware amal- | “For every thousand dollars you rmvj «j*d ; 
gamations. The sensational selling of Dominion Iron estimated profit is £<*> m tbree mmiths^ Al 
Steel common this v eek has lent color to the story that <*• the profit phase one learns: We it
the steel and coal companies of Canada will amalgamate, 'fear to you that the »^tthatc»iEM per 
The idea of merging these concerns is reported at regular « losing quotation in LonckSo-mT March *h. 
intervals. The Monetary Times learnsOiom a gentleman per cent, or more under the quota!..* of Sc, 
intimately connected with these industries that some day '9°9. and then, and only then. 
the matter may come up in a serious and tangible shape. According to the advertisement, thd tffirat 
That day does not seem to be near at present. But send ak,ng the two pounds sterling^* re-
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FINANCE and ECONOMICSNS1
Bill v

LA ROSE AND NIPISSING

Companies May Amalgamate, bat the ShareheUtn 
Must Decide—Statistics of the Two Concern.

Sixteen months ago, the Monetary Times stated that the 
i Xipissing and La Rose mining companies would amalgama* 

when such action would serve the best interests of the two 
Thirty millions of new C.P.R. capital in the ratio of one companies. To-day the amalgamation is considerably ammr 

share to five, as shown on the books of the company on consutrçmation. ... , . .
November 15th, are to be issued, the price to be $12$ P«* According to statements made this week to the Monetary 
Share or at a premium of 25 per cent, over par. Payments Times by well-informed interests, there can no longer be nqr 
will be made at intervals of about sixty days and interes qUest;on that a scheme for the consolidation of the two 
will be allowed on the payments at the rate of 6 per cent, per is to ^ presented to the shareholders of the individual 
annum. This was the most important announcement made ies in the not distant future. The details of the amalgs. 
at the annual meriting of the Canadian Pacific Railway, held mation are being worked out by leading interests of both 
here on Wednesday. The gathering convened at noon and minc$ and whije the decision depends entirely upon the 
dispersed at 12.30—a million dollars per minute conference. acquiescence cf the shareholders, they will likely be found 
Sir William Van Horne, chairman of the board of ««ectors, ^ acccptable.
presided, and at his right sat Sir Thomas Shaughnessy, .. _ _____ _ .rt„Bllnl
President of the Company, who stated that sanction had beat Would Be Sovoral Advantage*.
obtained during the year for an increase of $50,000,000 I* Although reports of amalgamations between these two 
the company’s capital, making the total $200,000,000, and mjnès have been frequent during the past year they have ti-
that ^the directors had decided to anticipate many important ways denied by the interests which are now favoring the
expenditures by making a new issue in. the proportion of 20 project. ;The details were in every way worthy of aouptioa 
oerecent, of the shares registered on November 15th. Fun a, the time, as the consolidation has been a fairly recent de- 
ther details as to the issue will be sent eut by circular. velopment, brought about more especially at the Present mo-

w mf*nt bv the tax imposed by the United States (yovernmeotOn* Hundred and Ten Millions *1 P*ur Vwre. ment by ionfregist'red in the United States. This
The capital expansion of the C.P.R. during the past few per cent, would alone mean many thousand dollars

years has been rapid. Since ,906 to date, and including the ^hewo companies and represents only one of the 
present $30,000,000 to be issued, the capital *“cr*a** ba* economies which the consolidation is designed to effect
been $ 110,000,00a The following table gives the deta Is of , The$e savjng$ cover the whole mining field, from maaage-
the increases . , ment to mining exploration and development, purchase of

supplies and installation of plant, to say nothing of the 
handling of the output and the marketing of the metal.

The new company will be the biggest silver mining cos- 
cern in the world, with actual silver reserves m sight, sad 
probability of future ore bodies of large extent not yet dis­
covered. It will place before .the mining men awi ü* (
markets of the world a Cobalt proposition of undoubted char­
acter which will not only attract attention to the Doming, 
but will tend to eliminate the multiplicity of wild-cat proposi­
tions, the bane of all bona fide mining endeavor.
Particulars of the Companies.

Up to the present, no suggestion as to the new capitate* 
lion has been heard. Provision may »>e ™ade for 
other mines from time to time, so that the authorised

than the combined capital!»-

THIRTY MILLIONS NEW CAPITAL

For Canadian Pacific Railway—To be Issued at Pre­
mium ot Twenty-five Per Cent. Over Put.! j||

l;!i hi
Monetary Times Office,

Montreal, October 7.= :

I 1il
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1906 1909 Inc. or Dec. Dec. ,
Com. stock. «$105,995,190 *180,000,000 + >74,004,810 + 69. 
Pref. stock . *2,719,999 52,696,666 + 9,976,667 + 23.3,
Deb. stock . 101,519,411 128,930,132 + 27,410,721 + 27-p
Funded debt 41,738,086 39,621,966— 2,116,120— 5 07

$291,972,686 $401,248,764 +$109,276,078 + 37.4 
President Shaughnessy commented upon the satisfa^-

SSrBSs-SwS-S
present season assured a substantial increase in the total 
earnings for the currenWyear as well as an improvement lh 
the ratio of working expenses.

Total

I I 1
I will probably be much greater 

lion of the two companies as they now stand.
The following are some particulars of the two compares, 

either accurately given or closely approximated :
La Rose.

I Business and Development.Company’s
The reference to the land business of the company w^s 

encouraging to shareholders. The irrigation project pro­
mised splendid results. The cash in hand resulting from- 
the sales of the company's lands and townsites had now 
reaced *14,000,000 and the deferred payments exceeded 
$18,000,000. He then referred to his tnp over ^«company* 
lines and to the development in all parts served by the*. 
The traffic prospects of the Soo line were satisfactory. The 
company had gained entrance to Chicago a^* *f.,lwa“£*e 
bv the lease of the Wisconsin Central to the Soo line, thus 
mcreasing the company’s importance in the transcontinental
bUS‘Tbe lease Of the Orford Mountain Railway, for a period 
of 999 years, was confirmed. The railway owns 5854 miles 
of line with a bond issue of $702,tx» and the C.P.R. guarap- 

the interest i thereon. I , ,,
Messrs. Daviiti McNkoll, Charles R. Hosmer, and Hobs. 

Robert Mackay flnd James Dunsmuir were re-appointed for 
the coming fouflyear term, thus leaving the board as pre­
viously.

■

I Xipissing-
$6,000,000 «

{00 
12 00 

15,000,000 00 
3,400,000 00

15,000 00

22. qt
6,500,000 00

: . I
$7,500,000 00 

5 00 
7 80

11,700,000 00 
2,434,000 00 

7,000 00

Capital ....................................
Par value per share ..............
Market value ...... ..................
Capital, market value ..........
Dividends paid ......................
Number of shareholders .... 
Ore shipped this year—per­

centage of total camp .... 
Ore reserves ...... .............

1 ! r111 'I •
N

!1 22.4%
3,500,000 00

In estimating ore reserves, the La Rose 
elusive of the Lawson, the Violet, University, and 
Eplett, and gives a nominal valuation to the 1 rinces ■ 

Combined, the two companies have shipped nearly 
third of all the ore sent out since the beginning ot tne 
or roughly speaking, nearly 17,000,000 ounces 
they own perhaps 70 per cent, of the valuable vhipp g 
age of the camp.

If i *f!f4 

1
Si tees

!

I

m A full analysis of the C.P.R.’s annual report appeared in 
the, Monetary T^ies of September 18th. Taken at Present ValuationThe general feeling is that the companies will »* ***£ 

in at about their present proportionate valuation, m 7 
ing in recent market developments an effort to re ^

Company [I f * Date Time Place I values with reasonable accuracy upon the
Quebec Central Railwav Oct. 13 noon London, Eng. Accepting stock market quotations, there is a large$t
Bedlington ft Nelson Ry. “ 13 * “ Kaslo, B C. of $26,700,000, which would be perhaps one « ,hl0agh
Kaslp and I.ardo Duncan deals, representing actual market 7ah^.**“J£«st, te*

Railwav ...i................ 13 Kaslo, BC in Canada. It is understood that the leading ' .
KaOo and Slorjqi Ry.............  13 Kaslo, B.C. already discussed the whole situation «Jithp largely

-----  J adian bankers and financiers who are already 1.aj‘^Tca^*d
* Includes $4.595,190 paid as subscriptions to *20.289,- ested in the two companies, and that the deal wi t$ £J* 

stock a*d also the *30,000,000 issue authorized <-n through with the responsibility which these
afford.

I||
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Canadian Municipal Debentur
■

Absolute Security 
Attractive Return uIIIVw* rwS^VffSS 8 FV^FW

, Wood, Gundy i®. Company, Toronden

■ .
it the

t
tMR.THIS WEEK'S MERCER.

The Canadian Consolidated Felt Co., Limited, is the 
of a new concern put through at Berlin, Ontario, by 

Mr D Lorne McGibbon, president of the Canadian Con­
solidated Rubber Company, so says a Berlin despatch. The 

forming the Canadian Consolidated Felt Co., Lim­
ited are the Berlin Felt Boot Co., and the Rimmel Felt Cp. 
of Berlin and the Elmira Felt Boot Company. The corpor­
ation will be capitalized at $2,000,000. The officers are : D. 
Lorne McGibbon, president; Geo. Rumpel and A. J. Kim 
mel vice-presidents; Oscar Rumpel will manage the Berlin 
Felt Boot Company’s plant and A. * J. Kimfhcl the Kimmcl 
and Elmira plants. T. H. Rieder. of the Merchants Rubber 
Co. and H. D. McKellar of the Berlin Felt Boot Company 
are also said to be financially interested in the new concern.

e two 
iearer CO I

Mr. Charles D. Warren ha» resigned ‘the 
the Lake Superior Corporation, and l|liji|.Tho 
roond succeeds Him. Mr. Warren, it r
nominated by the Ontario Government sum,- '«■*$ agu a» a 
member of the Board of Directors of |he. Cord talion, when 
the Government loaned $2,000,000 to pjk com Iny1- m order 
to facilitate the re-organization of the' Soo iixj hairs. The 
company's annual meeting wâs held o* "fee~da ka summary 
of the report appeared in last week’s Mofietary Ftm<*,—and 
Mr. Warren then stated that during life five ] kar> hr had 
acted as president this object had b4*|i real! ^1- the loan 
guaranteed by the Government having been 1 ktjrcly paid, 
the Lake Superior Corporation bids fair iV»'rar a 
successful enterprise and this happy cCpiéltkon ■ largely due 
to Mr. Warren's activity. I

losidency of 
is J. Drum- 
elected, was

letary name* any

concern»saiga-
both

the
found

e two 
tve al- 
lg the 
ptance 
at de- CARRIACE FACTORIES, LIMITED.

The charter for the Carriage Factories, Limited, has 
been granted and the final details of the public issue will be 
settled as soon as the appraisal and audit -companies have 
completed their investigation of the different concerns enter­
ing the merger and the reported results. This part of the 
work will be finished shortly, so that Messrs. J. A. Mackay oc 
Company, who are making the issue, are in hopes that the 
public offer will be made in the course of two weeks more.

CLEARING HOUSE RETURNS.|§
. 4- fj } I

The following are the figures iot the Can.» 
Houses for the weeks ended Octobef 8tJ 
her 30th and October 7th, 1909, witA *1 
or decrease :

Oct. 8, 1908. Sept. 30, igtajjpct.
S3b,575.42jf ftt7,7 

28,269,10* ! ;
1^.179.994: I

It - -

□ Clearing
3. Sept>m-
« increase

This
dollars
f the rcenieiect

<anagt- 
ase of

1909
«)•> -t- 41 2 
«9 + 241 
»*. -I- 44 4
*65+ 84-OS

$33,7*0.594 
. 26.494,591 

15,290,819

Montrealof the Toronto .
Winnipeg 
Vancouver .... 4,209,025
Ottawa ...
Quebec ..
Halifax ...
Hamilton 
St. John .
Calgary T.
London ..
Victoria ..
Edmonton

12,J
12,♦gCMh

id the 
1 char- 
minion 
ropo si-

6,544,02* I 
2,943,86*. t 
2,095,58*
-•7; 7-^
1.568,78*
1,418,30*1 
2,497,791,
1,066,27*: 
1,339,38*! 
1,050; 57I !

7,7AFFRAISAL COMFANIES" COMBINE. 3,8. 3,567,997
. 2,477,507
. 1,691,308

1,582,443
. 1,622,928
• • >395,1 $°
. 1,260,015

936,481 
8io,353

7-2
■ «64 + 17 4 
&'*> 4- 18.2 

2.u®i4 + 35-7 
lo + 3 09 

2,09eWP + 50 4 
■ 1 1,30*tS> 4-, 8.3 

Nil 1,75*58 4- 87.2 
9I®4$ 4- 13 I

Total -----#95,119,211 $105.269,8.^ Ss3.i.<>7J>77 + 35>»

The Canadian American Appraisal Company, Limited, 
is being organized at Montreal this week to take over the 
entire business and assets of the Canadian Appraisal Com­
pany, and of the Canadian branch of the American Appraisal 
Company. The following will. be the officers of the new 
company: Mr. John L. Moore, president; Mr. F. W. Coop­
er, Wee-president; Mr. Fred M. Lloyd, general manager,
Mr, Bracken, assistant general manager. These, together 
with Hon. Lionel Guest, will form the directorate. Mr.
Moore is the president of the American Appraisal Company, 
with headquarters in Milwaukee. Mr, Cooper was formerly 
general manager of the Canadian Appraisal Company. Mr.
Lloyd is also an official of the American Appraisal Co., or 
Milwaukee. Mr. Bracjten was formerly Canadian manager 
for the American Appraisal Company. Hon. Lionel Guest 
was formerly president of the Canadian Appraisal Company.
Mr. L. W. Just, former secretary-treasurer of the Canadian 
Company, will act in the same capacity for the merged com­
pany.

The head office will be at Montreal, in the C. P. R. Tel­
egraph building, the former head office of the Canadian Com­
pany. The Toronto office will be in the McKinnon build­
ing, where the American company was located previously.
Mr. Bracken will supervise the Western business and the 
Eastern business will be supervised by Mr. H. S. Snead, who 
was formerly Western supervisor for the Canadian company.
This amalgamation will mean that the Canadian-Aimru an 
company will be practically the Canadian branch of the 
American company, though operating with a separate char­
ter and j* a separate company. The capital of the new 
comnanv/will probably be the sum of the individual capitals 
of the two combining companies. Each shareholder bas re­
ceived one dollar of stock in the new company for each dol­
lar previously held in either of the individual companies. ,r„_n.I1,
Tjf uP°n “ 7'" a”d F<,U,,abl<‘ baS‘S’ Can. Westmghouse .
and without any public offering of stock. - n;,„

The American Appraisal Company is one of the largest parfc Cotnpatoy
institutions of its kind, and it has a satisfactory working Trinidad Fleetru 
capital, as has also the new Canadian company. The Amer­
ican company has offices in the ten leading Vnited States 
cities, with headquarters at Milwaukee. The Canadian and 
American companies have, combinediy, completed about 
seven hundred appraisals in Canada, imon" which bave been 
such large undertakings, as the appraisals for the Quebec 
brewery merger, the cement combine and the recent carnage
amalgamation.
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EXCHANGE RATES.paiies,

Monetary Tunes Ch 
Jjj I rida

The following prices are supplied ij# N essr 
& Cronyn, 75 Y'onge Street, Toronto:—f|
New York Funds ................ .
Sterling—60 Days’ Sight ................ .. • • ft**!- *

Demand i,-. -............. IgUjf 9
Cable Transfers ..........
Rates in New York ....."..........
Sterling—60 Days' Sight............... ..L-l. 4-j

" Demand ................................t|U 4-j
Call Money in Toronto . .............. ......... [>• • 4*1
Call Money in Ne* York ........ ............. Ifkkj "4H
Bank of England Rate ...................... I'li 1
Open Market Discount Rat<\ in LondoMRt 

Short Bills ..............~...............41! 2

K
h 1

listing. 
,000 00 1 pm. 

Glazebrook$*
13 00 

1,000 00 
1,000 00 
,000 00

22.13X

1,000 00
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of civil war, when it was found of great service, 1» no longer 
adapted to the changed conditions the country » enoraow 
growth has brought about. Besides, tt ,s a duty the 
United States people owe to themselves to frame and adopt 
such „a currency measure as will be at once modern and 
serviceable, in fact commensurate with the wealth and com­
mercial genius of a great people.

to!

prominent financial
VISITORS

1
f

system
TO STUDY CANADA’S

_____ r

OI BaM^ei,n cïlSn'b inthe^Dominkm. , Mr D Le,gh Wood, of the London buUngktmmjt

o, the^onal *-£, C— W

appoiiUed b, ,h, V****" T-r..n”,hi, in London. ,old .bo »•.« Jte
of the currency system of that coun ». m<.mbers ap- I tiitv that English buyers are well informed of Canada s pos-
tyeek. The .committee consists of eight e House of ih.iiiies and are rapidlv securing profitable investment. He
-footed in equal numbers from the Senate an<JAe House of jWgj-nd « ”*»,„/ bi< cities the Domnion Acting 

Representatives. A group of these gentlemen *1 <tiggC$tion, the Vancouver finance committee will
Europe during past months, vl'1’1"^ stlKiying their consider when next amending the citv charter, the issue of

rit S, ..cu.i.lo, in ,h« fan. o. o, .»«nbod „«*.

!io"; cSrSman BonyW, of Colorado: Ço,,"*"n.«

Weeks of Massachusetts ; Senator Burrows, of Michigan,
V Sho are accompanied by Mr. Çj-fford Hubbard cashier o 

the Marine National Bank, of Buffalo. Mr F ,C^B“^master 
? secretary of the subcommittee. The Monetary Times was 

accorded an interview with several of the members on Tue^ 
dav Mr Vreeland, however, being indisposed, a circum 

Y’ ‘ which postponed his conference with a number of Tor- 
This conference took place on Wednesday,

SUGGESTS VANCOUVER STOCK ISSUE.

I iI
h
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SIR FELIX SCHUSTER ON CANADIAN CREDIT.I I
l Sir Felix Schuster, of the Union of London and Smith’s 

Bank was a visitor to Montreal, Ottawa and Toronto this 
week' Sir Felix, as is well known, is a leading banking 
authority, and the Monetary Times was favored with a lent 
and interesting conversation with him. He has. by the way, 
* dread of jiewspaper publicity, which in these days is 
usual and sometimes admirable trait Sir Felix chatted inter­
estingly regarding the United States Monetary Commiss,on-
before whom he gave evidence m E”g,a"^’ îkT Britbh 
committee he met in Toronto on Tu^day-of the Brmsh 
budget the Canadian banking system and Canadian credit. 
Canada’s credit in London, said Sir Felix, is held in high 
esteem He has no doubt that Canadian applications frr 
capital for purposes of legitimate development wtj 
future be received very favorably. Sir F,1‘x S<„h^ ” 
Canada’s friendly acquaintance, and is not here on a business

:

■n stance
onto bankers. BP
in the Bank of Commerce board room.

» <h. oo-i-i-r-
,hey go Horn Toronto to Ottawa and Montreal-,s ,0 obtain
further knowledge of the system of branch 
k„r- <i,mc of these gentlemen are already laminar witn
Canadian banking, but desire to d.scuss with «Pe»s «r am

s Ms-fa w
‘ ,b".n bl ..c„,?b2 ,.,lc ,0 l«k elasticity, ate <f.v«f«A

an un-

1 «

I T 11- trip.
been
m °Some1 advocate constituting a central state bank, te-

• sembling the mode of Germany and F.ra"cei,0,heJ!ntl^ 
nounce fn favor of the branch system, as followed in Scotland 
and Canada But to adopt either is » grave "tep . arfd n 
which Uncle Joe Cannon told the American Banke 
vocation at Chicago.last month, takes time. j

Î
BELGIAN BANKER

I

Has Confidence in Canada as Investment Field—Mr. 
Joseph Brunner, of Brussels, Talks of His Plans.

Another notable visitor to our country is Mr. Joseph 
Brunner! head of the private house of Brunner located^ 
Brussels. Belgium. Mr Brunner, who has 
with Messrs. Brown, Shipley & Company, of London, who >n 
turn are associated with Messrs. Aemil.us 
Toronto, is making his third tour of the Dominion. To the 
Monetary Times he stated that ‘wenty-three years ago * 
first interested Belgian capital in Canada in the shape 

investments in C.P.R.
Experiences of Early Days.

At that time he experienced great difficulty m convin­
cing his countrymen that the Domm.on was more th*^ 
wild stretch of ice and snow and the Canadian Pac 
thing more than a fantasy. In those days C P.R t0
ing at 58. Belgian investors, therefore, nl> "““V
regret their confidence in this Canadian en e p ■ 
Brunner’s clients have invested several millw«s .ofdoU» ^ 
other Canadian-owned securities, more especially Sao 
Rib, and Mexican Railways. . j

Belgium has a surplus population and an ov" * J?P oti] 
monev. F.ach year the postal savings banks tha,
savings of f 206,000,000. Mr Brunner, h„
there are now in Canada a, least ten thousand Brtgians, 
just completed an investigation into the resources and ^ 

ment possibilities of the Dominion. As » .C°" Bel
eral millions of capital are likely to be diverted from

Chasüvd M?. Weeks, The chairman of the committee^^To 
abandon the present system of currency m the t nited States, 
which has been in use for half a century. mean^\kOT^'d_T 
able wrench. The people have got used to it, and the bank­
ers a7e used ,0 it. U is seen, in recent years, that changed 
conditions dictate some changes m the . Ar. increiise
in elasticity of currency there must be. The great growtn 
the country in commerce and wealth emphasizes this.

Both Mr Weeks and Mr. Bonynge laid stress upon the 
peculiar nature of the conditions created by the great num­
ber and variety of the banking institutions our nJ'*hbors 

- possess. There are, for example, 15,000 state banks,-, 7,000 
national banks, probably 3,000 private banks, and 1,000 trust 
compan.cs in the United States. The only banks ‘hat issue 
currency are the national banks, and their issues are basest 
upon bonds which they have to buy from the Government. 
Suppose s Csntrftl lyitiis , . f
. It is to be borne in mind that the thousands of SI4W 
banks, denying their right of existence from individual 
states, cannot-be affected—if they choose to be recalcitrant- 

legislation passed by the Government of the Union.
be brought into line with a central system, 

be one which affects their rights or
one

FI

E;

1
|-l «.I I

by any
'/ |f they are to

supposing that systelm to
j privileges conferred by separate states this will mean’

would think, much convincing, possibly of disciplining. It 
would, of course, be possible for the Government at Wash­
ington to frame/- a. new measure which should induce state 
banks to become najtional banks because of the more profit­
able terms the central government might give them. • Some 
distinct alteration ill the treatment of reserves of l nited 
State, banks is a; step clearly inculcated by the panic of 
ug>7. It will not <k> to have such reserves, at a time of mone­
tary pressure, tied up in the hands of the big banks in the

Some means must be

1 ;!§PI ; IS
ffium into Canadian channels.
More Belgian Money to Come.

He and friends invested in Western lands tome ^ 
ago. The enterprise proving successful, °tber„lirnoS«. 
monev has and will come to Canada for real <r,atep“^ cU 

Mr. Brunner travelled through the West 'J1 Pobservant 
of the Canadian Northern Railway. He .s a k "- burpose. 
banker, and impresses one at once with bo"'s > °'tf tbose 

.He desires to handle only first-class '"^"^hat’is oab 
which show excellent possibilities of doing sa Th ‘ ^
natural, for once capital receives a setback in the ^jn. 
bad investments it invariably turns to new chan >*• d 

fertile field for Belgian investments in sate »»

I -

1
Hi. leading citiés, the monetary centres.

, found, which do mW now exist there, of increasing currency^ 
circulation when expanding business requires it.

To change fijitn the present currency system of the 
United States to (fither a central bank system or a branch 

E bank system is .1 nfattrr of greater difficulty, by far, than to 
coBStract a now -ejiorno ont inly The pre-ent -ystem,' born

II

ada offers a 
remunerative enterprises.
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The result is that little Kansas and odktjs »uth 
__ I has been shipped to Minneapolis, as conMW wi

Volume of Trade Increases—South Looking to North Kars, and Minneapolis mills ««•»■« 
volume 01 .. . Minneapolis is not getting the volume

for Supplies—-Not Time for High Prices. and receipts at that point arenm halt whS ®
ago. The movement to Duluth has been W?|6v 
ible supply is not increasing at a larger pfif 

1 Net Tim# for Nigh Prie#*
The aggregate American and Canadigg tfi 

was only twenty-two and a quarter million liiti-1 
thirty million last year, and this in spit! 
fifteen million bushels less have been egto^ft 
is that old stocks were all exhausted when 
and in the meantime current consumption ahd 
exports have used up farmers deliveries^ 
and advance in prices in Liverpool,, would ft r C'nc 
lions, but in the meantime the intmense exjxfft > fro 
and the shadow of cur Western Canadian cfob |eep 
obdurate and the time for higher prices if

BUSINESS AND THE CROP MOVEMENT.
fullII
It

« y we 
1 ; bu

Monetary Times Office,
Winnipeg, October $th.

, The business outlook in the West this fall is bright, and 
the money in circulation for wheat that has been marketed, 
is doing muçh to strengthen general trade conditions. The 
first month oT the crop year of 1909-10 established a new re­
cord of crop movement, during September, no less than 16,- 
313,220 bushels of wheat having passed inspection, which is 
an increase of 5,776,9V» bushels over September, 1908. In­
spections of oats were -double, and of barley, a third greater 
than last year. The quality is satisfactory, nearly 95 per 
cent, of the receipts so far being contract wheat, and over 
jo per cent. No. 1 hard and No. 1 Northern. The actual 

, value of this wheat was $14,329.820, or more than half a 
million dollars for every working day of September.

Able Ht week 
hels, a^dgainst 

tif the ® t that 
fact 
gan.

the Hderate 
A lUtlf»1 tivitv 

condi- 
Kussia 
rerpool 

at d*»ent.

il
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S
WINNIPEG RIAL EST ATI •— CmVolume of Trad# Ineree###

The first effect of crop movement is to increase volume 
of trade rather than actual cash receipts. In past years any 
increase of trade from crop movement has not been looked 
for until after the milddle of September ; this year an in- 

*-crease ci activity was noticeable the first week, which stead- 
itjr increased as the month advanced. Country merchants 
awaited to be assured of the quality and quantity of the crop 
before increasing their stocks heavily with a view to winter 
trade. Dry goods, boots and shoes, grocery and hardware 
houses all report very active trade conditions.

Cash receipts by loan companies have commenced to 
come in, and will be at their height about the 1st of Novem- 

companics report that borrowers are exhibiting 
too much haste to pay off principal. Loan coehpany 
gers complain that many farmers now .have money to loan 
and are lending to their brother fanners.

There has been no complaint of car shortage so far. 
The railway companies have had ideal weather for handling 
crop, and arrangements have been improved for loading and 
unloading, more especially at terminals.
I* the Wheat Market#

Our Winnipeg market has been uniformly steady and 
strong throughout the past week, the result being an ad­
vance in the various grades of cash wheat, of from 1 
cents. Options have shown a relative increase in values, 
the strength being based upon excellent cash demands m 
both spring and winter wheat, and to reported transference 
of the Patten house from the bear to the bull side. There 
was a firm demand for No. 1 .Northern, and offerings 
for No’s. 2 and 3 Northern were quickly absorbed on contin­
uance of enquiry by exporters and eastern millers.

The heavy movement of the_ new spring wheat crops in 
Western Canada surpasses previous records. Receipts at 
Winnipeg, Average seven to eight hundred cars per dgy, and 
in one week over 5.000 cars of wheat were inspected, or ap­
proximately 5,500,000 bushels.

This movement, with continued heavy, exports of wheat 
from Russia, is acting as a drag on the international mar­
kets, which otherwise would be buoyant ; because, while the 
above factors combine to press their weivht on the world s 
markets, there are other circumstances which in the mean­
time are holding them in check, and which may ultimately 
turn the scale the other wav.While wheat in the northern part 
of America is plentiful, it is not so in the south, where stocks 
of wheat in the centres of accumulation are decreasing in­
stead of increasing. When the first of the far south crop 
began to move, the millers down there had neither wheat 
nor flour left in stock, and so commenced buying new wheat 
when it appeared, paying as high as $1 50 a bushel for it. 
Having exhausted their own surplus wheat the people in the 
South must come north for further supplies.

Winnipeg, ( Vta.ty* 5th 
Property on Portage Avenue in Wfa$i| eg 

active, bringing big prices. There is njg ;a vw 
lot of this thoroughfare that has not chabend Ha 
creased prices within the past three tnontl 
is not in the nature of a boom ; but natu 
pansion, and some property that has be« 
will be built upon at once. A certain anx 
is speculative purchasing.

An English investor bought the north-N*W| corn *of Mc­
Gee Street and Portage Avenue, with 1 i*Wt fr< Hge on 
Portage, for $225 a foot, total price being pvt* The
same English investor bought jo feet oh Fonag|H at the 

of Maryland Street, at $3jo a foot, !>$rfhase|»ice be-
filliél Frank 
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>11 The
M jirowt

Mrs -1& ,

her. Local m ana-
corner
ing $17,500. Messrs. D. A. Pattinson a 
bought what was known as the Eggo pr#pepy, c 
44 feet, on the north side of Portage Avenue,
Carlton and Edmonton Streets for $53,000...

The Olvmpia Cafe Company has purchased i«|eet on 
the east side of Smith Street, about ioo fro ■ JPortage 
Avenue. The vendors are Messrs. John, W Jl-, *M c- D. 
Stovel, and P. C. McIntyre. The purchase brl<'W ,n tbe 
neighborhood of $100,000, or approximated $fc « if* ***•

Mr. James W'alter Lyon, of Guelph. Ont., actHred the 
south-east corner of Portage Avenue and Kennedy Heet, K* 
feet on Portage by 130 on Kennedy. TÏ» |t rice Hid was 
$1,000 per foot. It is Mr. Lyon’s intentnfbrk buiHa busi­
ness block on this corner next year. The lot on ■ « orner 
of Portage Avenue and Edmonton Street N#* I re# Hd to an 
investor who will immediately erect a ^^4 ;I ilockWor resi­
dential as well as business purposes. T^«| |>rkr Hid was 
$1,450 per -foot.

This movement in centrally located piMMlty is 
stiffening effect on all property in the city Whins
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Il This Prophetic
_______ _ In L ‘

(Canadian Associated Preli- 
London, October 4-—Following *f< 

quotation in Canadian securities: I
Newfoundland inscribed, 1913-3$, rii H,0A •

_____ Consolidated, inscribed, i$3 ii 105-
Toronto Evening Telegram, Oct. 4, #>«*)
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We have issued a 70-page INVESTORS 
REFERENCE containing general information 
as to various classes of Investments.

A COPY WILL BE SENT UPON BEQUEST

•- R'*!"".

R.B.L*nanBOOKLET
FOR s

■INVESTORS
A. E.

âJ. I.AMES (SL COMPANY, Limited
*INVESTMENT AGENTS
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ERNESTJOHN G. BEATYERICKSON PERKINS

ERICKSON PERKINS & CO.
14 King St West, "*”*~TORONTO

We have. feet quoteUoe wife to Chicago. Bertie»!. faMee * CoV new. e.f rice. W. wiU e»a.l jo* oer

New Yet*

1OPHIR 1*1-3 forWrite us or Phone
Special Marl

regarding thtl stock,

RALPH PIELSTICKER 8 CO.
M,

I TORONTOSalt! 1101*2 Tnl« Hi
& 1

WETASKIWIN, ALB
:s

Sealed tenders will be received upaolpdol r 30th, 1909, 
for the purchase of $30,000, 30-year, | ^ ce . debenture* 
of the Wetaskiwin Public School Disfifi No 264, delivery 
free at the Merchants Bank of Canad^ fl ijtasi win, Alberta.

E. E. CHANDLER, sEiHirytreasurer.errr or new westminste*. s.c.
Hi

DEBENTURES FOR SALE. VILLAGE OF WESTON, 1 N‘ 1*10
IBthe undersigned andSealed Tenders addressed to 

marked “ Tenders for Debentures,” will be received up to 
4 o’Clock on Friday, t$th day of October 1909, for «he pur­
chase of the following Debentures of the City of New West­
minster :—

$ 4,000 Advertising. 1909. $0 years at 5 per cent.
6,000 City Gaol, 1909, 50 years at 5 per cen 

234,d6o Waterworks, 1909, 50 years at 5 per cent.
30,000 Hospital, 1909, $0 years at 5 per cent.

104,000 Street Improvement, $0 year, ^t $ per cent.
20.000 Incinerator, 1909,^50 years at <j per cent.

Interest pavable half-vearhr on the first; days of January 
and July in each year. " _

Tenders will be (received for the abovè Debentures en 
bloc. Delivery will be made at the Bank <ff "
Westminster. In all cases accrued interest will be added 
the rate tendered.

The highest or any tender not necessarily accepted.
Copies of the By-laws and other information can be ob­

tained on implication to the City Treasurer. w 
minster, B.C.

ig d, up to theTedders will be received by the liMt 
12th day of October. 1909, for all or P*tti

debent
$ 000, 30-year,

,nd iterest. The4X per cent, annual payment 
lowest or any tender not necessarily

higginA
<-d

GLAS.
St., Toronto,

DO
ntr\i

I
tr

0,PEMBROKE, ON
.

il ill
Sealed tenders, addressed to the i&éjrigi d, and mark­

ed. “Tender for Debentures," will be ;|e 4 jved ip to October 
14th $30,000 in 20 annual instalment ij mi August 1st, 

; $10.000 in 20 annual instalment! ♦ im »cember 28th, 
1908. For further particulars, apply. |

A J FORl|i:ij. Tgm Clerk

1909

;
-
s

Ml OuterWhen In London Mil on The Mon***? T
H. P. LATHAM. City Treasurer. 

City Hall, New Westminster, B C . Sept. 13. "R”) :Temple, Strand.
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CANADIAN AGENCY. LIMITED
LONDON, ENGLAND

6 Princes* Street, (Bank)

Government, Municipal ft Corporation Bonds and Debenture!
Issues made in London.Bought and Sold. i

IMUSnae :

Messrs. Glyn, Mills.1Bank of MontrealParr’s Bank. LimitedLloyds Bank, Limited
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BONDS and MUNICIPAL CREDIT
*

■»s NjJ-' debenture issue seven bids were received. As previously 
noted, Messrs. Wood, Gundy & Company, were the success­
ful bidders.

Messrs. H. J. Naughton and Co., who were awarded the 
$55,000 issue of St. Romuald d’Etchcmin, Que., 5 per cent. 
30-year waterworks debentures, are a Boston firm and not a 

..... a. Toronto heûîe as previously reported.
The financial situation in the West shows h,Jle There was only a difference of one dollar between the

available for the movement of the grain. N*any Tv ** H --------- ♦ —♦----------branches are being established by most of the banks -nere [•_____________
is a slight sdercity of labor in the West, which will mean 
some little delay in delivering the gram to the cars. Thi 
will be the big “clean ub year in Western Canada. More 
than that, for with the high prices received, the ^™«s wl 
have a few dollars surplus after paying their obligations.

IN WESTERN CANADA.

Bond Market is Brisk, but a Change Favoring the 
Investor Seems to he Near.

1
■

■

■OND NOTES.

Mr A. P. Christmas, formerly secretary of the Invest­
ment Trust Company »f Montreal, has resigned from that 
company in order to open offices in the London and Lanca- 

Munlcipalltles Sought High Prleee. . shire Building, Montreal, for the maintenance of an inde-
The market for boitfs continues to be fairly brisk. It j pJpfcM bond business. The firms name will be A. P.

past year, especially in the early months of the year, iby tne , c fi well kncwn i„ Canada, is being made by
somewhat reckless bidding of some dealers HwapdsB- JgX! Houghteling & Company, Chicago. The
cers and school officials! apparently 8athc^d the unpression es Thfr5hin(f Machine Company, upon whose prop-
tfiat with so many urgent enquiries for bonds, it would ne j are a closed firs, mortgage, has total assets
possible to sell at practically their own pneej. The past «fl2t000>000. The company ha, pledged to the 
three months, with a flight falling off «*=“.' are mister as additional collateral security for these bonds, good 
brought about a partial re adjustment of values. There a ^ ^ notes afld bin$ receivable, equal to one-half times the 
few Western issues to h«? sold. Some cities amount of the total bonded debt. This additional collateral
holding bonds for higher than the prevaUmg pn^-^hat^, wi„ produce i„ actual cash over $5,000,000.

, to say after calling for tenders, every off r b Th town „f Pembroke, Ont., is offering for sale $40,000
the financing being done through the loud banks until such The to»n of Pembr , • The town>g Mfessed value
time as it is considered well to make a-sale. £****•*>■* whife the cstimated true value is
Hardening of Money Rates. h $3 030 380 and the estimated value of exempted propertyThere is a general air of hope and prosperity through- $3, 3^ Thc floating debt -, $ and the debenture
out the West. A large crop has been Produced on the Wes- ’ including this issue $229,228. The sinking fund in­
tern prairies and when one considers the h «h ^ be'“s vested is «8,992, the waterworks debentures <33,534, and the 
received and the careful economical Pohcy of the P*°£® d“or Iocal improvement debentures $«7v*36, makmg 
ing the past two years,: it seems but reasonable o $59,763 or a net debenture debt of $169,465. The estimated
what one finds in the West to-day-a feeling of ç^servahve $50.7 3f ^ j$ ^ ^ while the «venue from «to- 
optimum and prospen|y and plenty on every iside. May running expenses, amounts to $3,000. The rtte
people look for ^hardening in money rates in the West dur jg genr*a, „ mill$) school 7 mills. The debenture
ing the next two months, not owing to any lo debt is reduce*! $10,000 annually. The population of Pem
but rather to the natural industnal expansion tha P -g 6)00Ot and it is the county seat of Renfrew, local**
pears to be about due. _ _ on Ottawa River, main line C.P.R. connected wltlL ;_ : "

bv branch line with terminus here, on proposed line Georgia* 
Bav Canal. The town is the market for a large se£tM>” 
good farming country and distributing point for lumber^£

. south Vancouver, B. C^The ratepayers have approved hes^amd "fncutTatcTrs'* lnd°°bro^erS with three
a by-law to raise $.225,000 for a waterworks system. foundries, three large sawmills, two door and sash /“5lirIw

Richmond, B. C.-Th= ratepayers have voted on bydaws mun ne machinc%hop and lumbering tools and a number
to borrow $275,000 for waterworks purposes and $75,000 for g jndustries. The Pembroke Power Company cto

ratepayers carried by-laws to au- supply unlimited electrical power to manufacture at

thorize the borrowing off $30,000 for waterworks -\ Jf^no or 
a bridge The $60.000 sewerage by-law was defeated.

Portage I. Prairie, Man. -The ratepayers will vote on 
authorize the borrowing of $18.500 to extend the 

to warrant fixed assessment for ra-

I
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DEBENTURES AWARDED.
by-law to
waterworks system and
O I Winnipeg, Man.-ihe ratepayers carried the bylaw to 
authorize the borrowing of $600.000 for school buildings.

instakj City of Enderby, B. C.—$s,ooo, 5 P?r “
men,Nàttr ®Uh^lSSb?nds° t’o Dominion Se-

ctirities Corporation.

-

Chatham, Ont-$35,388, 5 per cent., 15 instalment, local 
improvement debentures, to Charles Burgess. & Co..

Oagoode, Ont__$4.429, s ger cent., 10 instalment orain-

debentures, to Charles du

NOTES OP BIDDING:

eived for the Melville, Sask., $6.000 
drainage debentures, awarded to J. Addison Reid 
, as previously noted.

B. C., $20,800 s per

Four bids were rec 
5 per cent.
Si Company,

For the Pearhland
I. s. and $1,332 10 instalment, sewercent. 20-year ge$s & c<, Toronto

.... ...... ........... Yorkton, Saak.—$50,000. 5 per cent., 30
$20,000 5 per cent. rai-

CONSULTING ENGINEERS Hansen Bros.. Montréal. Que.
North CoeAeld, Ont.-$5.i5i, 5 P^r cent., 5; andl to 1 

stalment telephone and drainage debentures, to Mr.
Burgess, & Co., Toronto. «.knnl de-Londeo, Out-$35.000, 4 per cent., ao-year schog«f 
bentures, and $5.000. 4% per cent., 30-year hospital d dc 

to the Bank of Toronto.

i / CONSULTING ENGINEERS

EDWARD B. MERRILL 
Lawlor Building. Toronto 

T AIRD MURRAY 
612 Continental Life Bldg., 

Toronto

BARBER A YOUNG 
S7 Adelaide St.. East. Toronto
GAGNE A JENNINGS.
, Lawlor Building. Toro* to rurcs
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HMUNICIPi
DEBENTURAutumn List 

of Investments
*

P YIELDING U F TO

5i°/oOur Booklet of offerings just published describes 
numerous issues of Municipal, Railroad aud Pub 
lie Service Boude, from which an investment may 
he selected to meet practically all requirements.

IMUNICIPAL DEBENTURES—
A comprehensive list—debentures of practically every 

Province of the Dominion—county, city, town, and 
school district—yield 4 per cent, to s W per cent. STEINER, DUNLOP &

LAWLOR BLDG. TORORAILROAO ANU PUBLIC SERVICE BONDS—
Bonds of Railroads and Public Service Corporations 

of demonstrated earning power yield 4 1-4 to 5 1-4 per 
cent. f7 iBONUS OF ESTABLISHED INDUSTRIES— HAVE YOU

Bonds of long-established and continuously prosper­
ous industries yield 5 i-J to 6 per cent.

Descriptive circular and full particulars of any 
specific security furnished upon reçues'.

It is a pleasure to select from our offerings a suitable 
bond and to assist to a thorough investigation of the 
security.

Fund» tor Investi
=2S3;

commend to investors at pHM; 
yield from—

K r We"'will be *lad to coriwspoed with 
m „B this subject, or when possible td* 
K hTve one of our representative» call on j.

upon you.

/ Brent, Moxon 4
M Canada Life B«sliding 
m TORONTO J

47.-5 V/.

DOMINION SECURITIES CORPORITION
LIMITED

TORONTO 26 KINO ST. EAST.
CM. Life BM«. 

WINNIPEG.

head office

67 Ceriihill, 
LONDON, ENG,

Ce». Life Bid*., 
MONTREAL

L.
Reaches Engineering Contractors all over Can

“Ca«diae Eegmeer" costs» advertee-eet. catiieg 1er leaders 1er ■■eicipal work el all kJdsllr, 
BARRIE. ONT., MOOSE JAW. SASIC.. BRR LI 

MAPLE CREEK. SASIC.. SASKATOOf .

II.

|Tkia week's été
TORONTO, ONT„* VANCOUVER. B.C..

NEW USKEARD, ONT.. BRANTFORD. ONT.» „ . _____

"‘™u kt z: - h*. I I

ST,

>9* lW

5% CORPORATION BONDS 6%
J. Gordon Macdonald & Co. 38 Mellnd*8tre

/

Toronto - Canada
I. GORDON MACDONALD and S. TEMPLE BLACKWOOD. Member. Toronto Stock Exchal*.

NIW TORN CONNUFONDCNTIt fSNTNON. BNlfCOM » JEHUS . !..

HIGH-GRADE |

CITY AND CDU
BONDS

T
■

To yield attractive interest rfiitjns.

Write fer Pertieulars
*

W. A. MACKENZIE
38 Canada life Baildiag, T

o.i

C. MEREDITH & CO., Lin
BOND BROKERS AND FINANCIAL AGENTS

I
(

I

. O. W. FARRELL, Secretary-Treasurer 
A. H. B. MACKENZIE. Manaaer. 

DIRECTORS :
J. t. REED.ALFRED BAVMGARTBN.

Maj. G. ST. AUBYN (London. Ena.)
C. BL HOSMERH. ROBERTSON •

W. B. ST A VF. HT.
Vice-President.

CHAS. MEREDITH.

Iy>

i
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17 per fish, though there are instances where the price„ 55> * ", SS. S&fSS
^tüï tz %sgxssssr i

s,«k5 u< dim. atL'U&ggrJi - yarjaftar Jrjj!
^^«^«Æn^rs' Jy'ÿdly ïe comping genial manage" ItTse^ by £ mSJ

prices fs the alleged contemplated ama'*a",a“°\° v^o,,, Tm.es this week, stated that this matter would not come up 
companies, the merger to include perhaps the Nova î^ot a months. The company has planned several
Sand Coal and others Mr. *%**'£?$ enlargements to ifs plant, including the construct*. of .
asked to sell his Coal holdings. At the time o, ^ ga$ ^Ider.
press he is still adÿ by the price appreciation of Mexican Light and Power*. Accident.
someone is benefiting materially by P ^ objects have Much discussion has occurred regarding the accident
both securities. It disappear, the merge, which occurred in May at the Secaxa Dam. The secretary
been obtained, the e*CH«n>«*t before, and the tn th„ financial agdncy of the Mexican Government has issMdstory fizzle away, « ‘‘ ‘‘tnlr the «me C, as prèviouslv. he followmg s^ment : “ The Mexican Light and Power 
two companies proceed along the same lines ^ ^ ^‘^^Vappealed to the Mexican Government to com-
I nless so7F would be served by the absorption of munirate the result of the inquiry made by the Government
what- great advantage . • _/ strong position Pn<rineer as to the accident to the Necaxa dam, forming,he CXl ïPp”uÆ concern now stSnds. Fe^ ever pJ£ of thr hydraulic installations of that company, my Gm- 
in which A . for movements such as expen- crnment has authorized me by cable to make the f Wowing
know the real, Basic reason * this wcek. But if so statcment viz. : As soon as the accident occurred at the
enced by tbeSteeaml<- „ countshfor anything, the Ne‘axa dam in May last the Mexican Government commis- 
railed msuie informât» amalgamation of the two sioned an official engineer to proceed to the site of the accil
Monetary Times may say tnat me * V d reoort upon the same and the future consequences I
companies is still very far distant. workT Frl the engineer’s report it appear* that
Failure el Wyatt A Company. . . - ,he dam was not permanently nor substantially damaged,

While several brokers’ failures have occurred « Toron that ,he loss caused thereby amounts approximately to
within the past twelve months, the ™>?nty haV„»5oo,ooo Mex. (about £50.000 sterling). The works neces- 
hranch houses of New York firms. This week . to fn,jrdy finish the dam, including the repairs caused
“ * Comnanv Assigned for the benefit of creditors. It . ' should be completed by the end of the pfeifflF ■1 :n.*ÆKdp ««-hluX'ùTZF-ni s.« », *- . - *of this stock brokerage firni died^dden^ast^w ^ ^ ; present.
market was a K*1" f>^ news was given out on Code It Central’. Peeltlen. A„iA-~A Aid art
ment of the firm s suspe" ‘ opening of the morning The passmg of the Cobalt Central dividend did not
Î^J°bun °i« hadk 5, eff" t on lLal purities The habih- affcct lts f.ock materially. It is quotrf«0»»d *.**%*
board but 1 estimated at about «125,000 and the at which it stood early in 190* The highest figure reached
ties of the firm areof th<1 firm numbered about 60. was in December. Last year 70,52* shares changed
creditors, chiefly ^ points.in Dominion Steel stock on hands 4 Thc dividend paid on February last was 2 per cent
Thr Toronto Fxchartge tha? followed the news of the firm < and that on May 15th, 1 per cent. The latest 
SU, JnS was mftrstood to be due to “ buying under the men, of thi$ company, published in February,.showed ^
™W’ whIclToccurs when a member of the Exchange fails to oq hand due from smelters and ore ready for shipment 
V1' • . which he held contracts. The stock n « ^ That left, after the payment of the February

ion U^hen bought bv the officials of the Exchange for *ivid’Jn^ of 3 „„ cent., $121,525 applicable to the 
Hu»^delinquent members who is charged with any deficit re^ ner, dividend. Mr. T. A. Nevins, president sUtod
the delinquent me 11 Exchange officials denied that « annual report that “ By reason of recent improve-
thJ,buvingerof Steel stock had any connection with .«he sus- j meB|f and developments at the mines this surplus wifl W 
Ltnsîon of Wvatt & Company. That view was held in Mont , materially increased by the next .three months °P"“? 
real when the suspension was announced there. before the dividend is payable It required apraree

r.i.imhla Packers Dividend Undecided. «95,230 to pay a 2 per cent, dividend and on February
Columbia thc Eraser River this year the company had $121,525 for that purpose. Ins,ead

The total sal'" n * s About 70,000 cases were added usua] dividend or an increase, in May, it was reduced 
will be about $00.000 ca. "O 7 which began on , pPr cent, and, as stated, the September disbursement
to the pack previous to i &|Ke Scptcm- paVsed altogether. The reason given is that large sum»
hUrgMh25theafinsh have been" running fairly well, with sock, have been spent in the development of the new prope 
^er 1 ? maioriti' The run. though not unusual!* large, an<j additions to plant.

r~- h.„ ,.-r-0 *«f
Silver Leaf stock did not act graciously as * «*■» 

the meeting of its shareholders on Momlay, who rat fi«d^ 
proposed deal with Crown Reserve. Some opposition wa^ 
heard from the Leaf stockholders, but it Was 
only «20,000 was left in the treasury and the mine couw 
be run for more than four months on that sum. • .
end of that period, no discovery of va]*?ab Silm Leaf 
the property would have had to be closed. The 
property is to be leased to Crown Reserve interests for 5£ ^ 
on a percentage basis of 25 per cent, of the PJ „
go to the Silver Leaf. The agreement carries with a 
option to renew at the expiry of the five years on 
cent, gross basis. The Crown Reserve P*®P Yelr, 
spend $20.000 in developing the Leaf property the ^
and $10,000 a year for the next four years. At the ^
session on Monday on the Toronto Exchange %
dined to 13.
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D. Rykset McCuaioClaebscx J. McCdaig
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McCVAIG BROS. ® CO., ■

m!
Montreal StOcK £xchan$eMembers■ S

i,

Orders e tecuted on the Toronto, New 

York, Bbston and London ExchangesH
1

6l! • * • *
Telephone Milo 923-924. 157 StJieis Strut, MONTREAL Montreal. Oct. 7,h ^

On Tuesday forenoon Montreal stock-exchange ^ts
take in thr 5 ' ge|

G. Bale McCcaioC Howard Lewi
to be lengthened by two inches to 
occasion for the activity was buyers’ eagerness o

!

!

i: .
f

1
il t Volume 43.MONETARY TIMESTHE

1522 jU1
STOCK EXCHANGES

i

Uf! 1

• :
“

jjj
iiM

. 1.
 m

m
tff

rr
-r

 -m
r ^

\



X gréa-The Private Investor a use :u
ter jut rreJ]return

on Western farm mortgages tn ijjlj « i at other 
first class investment.

$50,000.00
5% First Mortgage Gold Bonds

chhutmi mra i trait cot
id sti util i in 
o i tVe ern 

an on the

Almost every large financial 
Canada is lending money- 
mortgages and regards them is 
best class of investments.
We invest money for privati1 nvt stc i in 
first mortgages on Saskatclie vit f ms.

Write us for participa

.

Bonds may be regntered; Royal Tnnt Gl, Trurtee

Splendid Security—5><% Yield
s.

J. ADDISON REID & COM
REGINj

Mid
SASK.

Full Particulars upon Request
i

De el ere endST. CYR. GONTHIER t FRIGON. la'
iti Uatee

MONTREAL.d'Arnwt Hill,17 PI

(

The Largest Taw 
Southern Saskatchir Bonds suitable for Trust Funds, 

For Deposit with Canadian 
Government,
For Permanent Investment.

f Canadian Securities of all kinds 
Bought, Sold and Appraised. 
Correspondence solicited.

W. Graham Brownq. 6u Co.
MONTREAL

an
-

$66,000.00 forty join $tr 
five per eent. bonds of

The Town of Worb$jn.
Inventors and institutions will do well • j wri e s lor full 
particulars, which will be *ladlyTunti*ep on if Ucattoo

term.We offer

*

NAY & JA
BOND DEAL 1RS

;
ANREGINAOaalers In Hleh-Gra#e

4243 Baak •( Ottawa Billilif,
!:4t

Hamilton Electric LI 
and Cataract ffo* 

5% BO

ht
BURNETT & CO. erLI 1) VI

STOCK BROKERS
Octobar L IW Istereei per*We si 

Bask ol Cewswn*. Hawilioe of Nee T# TJ>« 
Hood, arc as .sdwlrt.s lie. »« *• *J§ *0 < « 
ioeuc el tbe Dowiswa Poew »ed Teak# «atps C 
sod the H.nviltoo Cataract Ce NrS * rate, > 
ttomiaion Power 1er MSS wort (ttJR-J Aowo 
retired 1er best leeereet le MB Mt j y

send tor particulaIû

The Investment Trust f 
Montreal.

CaeAitt’oc1

Members Montreal Stock Exchange
LZ St. Sacrament Street 

MONTREAL ! -

L, L|nited
l Mi i Dir.

Direct Wire to New York and Toronto 
G. H.Smtthers J.J.M. Peo«fo G. W.5. Mender son A. J. Neib

kJ

I ■

:

-aWE OFFER HIGH CL
INDUSTRIAL

l.

WESTERN MUNICIPAL ONDS
AND \

-Yielding from
SCHOOL DEBENTURES U

5t TO 64 x
i.CORRESPONDENCE! 

----------INVITED-----------
full PARTICULARS S* IT 0 I

application-;;
F. WILSON FAIRMAfs

Suite 36*
Commercial Union Bu tiling. Mfetreal
______________________ ________pial-4

HAWKEY, SOMERVILLE & CO.
INDIAN HEAD, SASK.

;
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of Dominion Iron and Stool, Domm.on^CoJ and STSSS'cSSpïSnn'nî That'Jamo, Ro.a, pràSâjf

SS'^e^hônrt^T nllrtod n*omthalrinch|<^_«^' °>jjj rt^“^nî tn bnljn Wnati» It in -L tlïhj,

sr-’Srwssa ssrstrJSriMsasaes

Ls SS pi
$10 per share was to be given as a bonus to the co hu opimiom that he should not drop out of the cos-
stockholders of record of October 30th» pay™*®* to be ma,* a„d leave the shareholders, after having led them this

• rSSSrV Thus is set at res, all specula,,on as to pan^an^leave difficulties with the S,eel Co. The total dml
what treatment the shareholders are to receive. consequently, would represent $15,000,000.
C. P. R. Wss Strong. . . mctit bo 0Herod Per,

Canadian Pacific „wa* ex^lon^ u Showed V little of It is significant that although Mr. Ross refused the offer,
week, going about ,88. O» Wednesday «“°wed » J^Lgl the market has steadily advanced-^,, rather hurriedly ad- 
the easiness of Tue^fm£f™™£v™t2g' to the sharehold vanced-for, from 75 a week ago, it made Q> early this week, 
feeling that an annopeement of.advantage Tbe ^ thc subsequent relapse of a few points being of little unpor-
ers would be made at the annual meeting at • ^ . j In fact it looks as though the rest of the stockholders. nouncement made was ^a' $J^;°^areholders o^Novem- would presently be offered, though the stock markets, par for 
000 stock would httWdtf There was some doubt their stock, under which crcum,tances Mr. Ross might be
ber i$fb, m the ratio of « » » ■ . announcCment called upon for his shares.
as to how the stock market would take ” price Meantime, the price of Dominion Iron stocks has beta
but the experience of the afternoon was q p k common having made 60, which is the highest
advancing from slightly below ,871° .ByH- Soo was wea*. nungwo figure, no, a few Montrealers
for some unaccountable reason, being down to 140*, ex-ai smce^« ^oiBl$'^ead of the mj,rket. The strength of the
dend 3 %• „ , , .. Wnods and Pacific, market for Dominion Iron and Steel is considered to be due

The feature of the week, aside from is5Ues .0 the belief that afi amalgamation with the Coal Co. » on
was undoubtedly the. agitation in the= iron îhe tape! The St^l Co. has a claim against the Coal Co..
No one can say positively, as v't. what occa .‘”ue con., Jbich^as not been paid, and no satisfactory reason has yet
üy and strength but ^ ^ng ^malgamation! which it is beeriVffered for the delay ; so that one might find the expia», 
tains certain rumors regarding amai^ma . , even ation jn negotiations for an amalgamation,
generally thought wdlsowaer orjater be g ">omin]0n The taîk does not stop at the amalgamation of these tee
if there is nothing serious m the taix at p companies but embraces also the Nova Scotia Steel aa/Iron advanced to bo and Coal .“he cTand «he iron and steel end of the Lake Superior Corpor- 
ling advances, the !»«« hem» abou 8 P drop£.d back ation. Leaving the latter aside, there have been attempts i. 
week’s trading. Subs*q“5"it'y™ Coal Scotia, also, ,he past to bring the other three tompames under one mas- 
two points on Iron and about five o • . a frac agement, and it is .fully expected that the day will come
acted well, advancing °cjnt;a believed to be as when the developments of trade and other exigencies of
tion a feïtricrt £w being obtained for iron the situation will call for further consolidations which wffl
rd^st^’a^d roa . «he\dvTce!Tn^he Vicf of stock, of embrace the firms mentioned, 
this namre are naturally to be expected. Penmans showed 

life on Wednesday and prices went to 57*. thus touwne 
that higher prides are to be

I* 1MI illlull 111
:i11 11ii

Ell 11111

Nova Scotia Also Active.
Whatever the reason. Scotia had one of the most decided 

moves it has had for a long time past, running up six pouts, 
to 76, and holding fairly steady at a fraction under. This 
Tnay have been occasioned by expectations regarding divi­
dends, the unquestionably rapid improvement in the iros 
and steel trade and the higher prices for these products as 
well as for coal, and the promise of much prosperity. It may 
have been occasioned by other factors in connection with the 
amalgamation. If there is anything serious afoot, something 
definite should shortly develop.

' some
extent justifying a rumor 
brought about presently.
Cobalt Market

-
‘ H

Overshadowed.
The Cobalt markets have been completely overshadowed

which is dealt with elsewhere, having ^c”X apwar that 
ation of consequence in prices. It would hardly appear th 
there is anything it the present moment to occasion any 
alteration, ahhough the profit, of the companies wdl doubt- 
less be largely increased as a result of an amalgamation.• • * • *— /

I

I

I
LAKE OF WOODS ANNUAL MEETING.

ÊlllPFFÉBS! wèÈÈMÊ'M.the half year ended Au*us* *'**;^™ } Robert Meighen, president and managing director, stated
for the year of 7 Per ce"*- J ^ 0n reason „iven for this that the liabilities outside of the stock and bonds, had bees 
time has jumped from go 3 • Thompson of the Ogil- reduced even lower than the extreme low figure of igo8. Tb 
rapid rise is eSÏTÏÎÎh the proposal liquid a,Mit, were now $,,5.8,420.3$, or $361,685.7. >n a
vie Company in Wifin peg, Company Such a change cess of last year. The amount now at credit of surpjns scto take over the Western Canada Company. Much at g ^ a$ ^ $talement o{ August 31st, is $.,284,305 49-
would not seem tb be near at hano_ . bri$k duri thc Mr. Meighen told the shareholders that the same cos- 

1 he local s ' , sa,es of st0ck of local loan com- servative policy that had characterized the administration
past week ; and afi seVeral points advance on previous the last twenty-one years would be continued so 1?»8 ** .
parties were r d «.harJTof Northern Crown Bank retained the presidency and managing directorship °{ .
Hgitai,'",!iE ISwTtand, ». k.«r compu,,. Th, old -»» 6^2
thaï! previous sale) It is thought by brokers that Northern j officers appointed for the ensuing year :-RoUrt Meigb», 
Crown stock will Jo higher, and far less of it is offering now president and managing director ; Hon. Robert Macfcay, nee- 
S,a„ waX!ÎUt few we^ks ago. president ; G V. Hastings, general manager, W. * I

, South African Scrip was quite active during the week and Hutchison, eastern manager, 
sales were retorM at 51$. This serin seems to be bringing j 
a higher price in Winnipeg than elsewhere, as the bid prie* j 
in Vancouver has peen only 405-^

If

:: 1

I Mr. Wm. N. McCutcheon, teller of the Standard Bank.
Paisley, Ontario, has been transferred to the bank s 

I ford branch. . f
The Silver Leaf Mining Company, Ltd., has bees antaw- 

ized to hold meetings of its shareholders and directors
side Ontario. ___ — 5

Mr. W. R. Geikie has succeeded Mr. M. J. TorM« 
manager of the Dominion Bank at Wingham, Ont., , J
having gone to Moose Jaw. / _ r ,4 hasThe capital stock of the University Company, Lt., 
been increased from $10,000 to $100,000, the me 
sisting of 1,800 shares of $50 each.

..
MONTREAL’S VIEW

Of Steel Coal Activity—Three Securities Have Hur­
riedly Advanced.

'

L ci

__

Monetary Times Office.
Montreal., October 7th.

One of the features in Montreal Stock F.xchaiige circles, i 
was the rumor that am amalgamation of some nature was

;
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SEPTEMBER BOND SALES. Ontario.
Amount.
• 47.000

30,000
36,000
6.500
4.500

. 1,000
5.000
5.500

10,000
5.000

*3,ooo
4i9,4*o

1,609 
14.118 
7,800 

• 1,150
32,000

Rj turity.I'J I. mStratford ...................
Dresden ................i.,
Clinton .........................
Thurlow Township ...
Tay Township ...........
EnnishTTownship .... 
Neelon and Carson ...
Streets ville - .................
Bruce Mines .............

t Powasson ... .;.........
T renton ..................... ..
Ottawa .........................
N. Gosâeld Township. 
Hibbert Township ... 
Amaranth Township .
Minto Township -----
Preston ...........

Last Month's Aggregate was Lowest of the Year— 
There were Few Large Isseea.

n
4Ï* u ■:

919
91111The municipal bond sales in Canada during September 

as compiled by the Monetary Times, were j 
British Columbia
Alberta ...........
Saskatchewan
Manitoba .........
Ontario ...........
Quebec .............
New Brunswick

IJi D»4

It 0-0
<125.711

338,800
32,200

107,700
629,697
34o,ooo

19,09e

9*9
ii 9*4

PB 1>39
939-39-49
9*4; '

||
is

>14-1919
>09-24
W3 " 
>29 -

$1,5037108 i

The municipal bond sales in Canada for the first nine 
months of 1909, were:—

January 
February 
March .
April
May ...
June
July ...
August 
September

r •
$639.697

IP.$4,883,863
4,051,63$
1,574,143

.... 4,090,088
5,185,534
3,263,569
1,981,062
3.013,243
1,503,108

O'
V jturity. 

>39
Amount.
$150,000

5,000
Verdun ..........
Cartierville 
St. Romauald 

Etchemin
:d’-

i 13955.000 
115,000

Cote de Neiges ..... 15,000
Hull 59

Ï ! >34
$28,546,232

$340,000
.< ,V .These are the September awards :—

British Columbia.
Amount. Rate, j Maturity.
$14,911

20,800 
70,000 
10,000

IINew

T urily.
10-25

Amount.
.. $ 4,000 
.. 15,000

Retrelstoke 
Peachland 
Cran brook 
Nelson

19295 Wellington
Chathamt 19195 4 4'5

8 :1909-185 $29,000 s; :
:>$1*5,711 ;

9 The municipal bond market during 
will be seen by the statistics, the quietest 
Few municipalities had securities to oB 
those who desired to sell, held back for , 
easy money market was a good purchasin«| c 
in new of other circumstances it did not. ib^l 
much.

4 r 1 be was, at 
f D of le year. 

> Bile nany of
3 * Alberts.

Amount..
• •$ 3,5oo
.. 211,000

Maturity.Rate.
High River, S.D. 
Edmonton, S.D.
Arctic, S.D.
Buffalo Creek, S.D. ..
Vermilion ...................
Coleman, S.D..................
Holden .........................
Summit Hill, S.D. ...
Bernrwater, S.D.............
Bright view, S.D.............

1919 or, Jthough 
tn market1939

800 1919 • |P ,1

Canadian bond bouses reported fairti , 
industrials. These concerned issues wh|di

19191,000
6.500 

10,000
2,000
1.500 
1,800

p od ales of 
pire ly badi9*9

h*!been offered to the public. The market firs 
anticipatory mood in. view of likely bond-Yl 
with the many industrial mergers being elite

c n
nnected1919

1919
1919700 ft

SEPTEMBER FIRE LOS<$238,800
11

with Pntvlsis
ncendiaries Itii'v

1

Saskatchewan. Show e Decrease Compared 
Fatalities were Leas—I

Rate, j Maturity. 
1939 
19*9

6 . 19*9
1917 

$% 1919
1929
1919 
1919 
1919 
19*4 

SM 1919

Amount.
$15,000

*,300
Areola ........... ..
Lloydminster .....
Oxbow .............
Gordon, S.D............... ..
Murray, S.D................
Arrow Lake, S.D. .
Chechow, S.D.............
Hryhoriw, S.D.............
Dona ................... ..
Wynyard, S.D.............
Great West, S.D. .

6
5 m4,000 

800 - sM li
1 fi I losses 

■ th ty-three 
is insider-

The Monetary Times’ estimate of C4 
for September is one million, six hundr 
thousand, eight hundred and five dollars, 
ably ’ess than the August total.

This is partly due to the small numbe^ i f fire exceed­
ing $10.000. and the absence of big losses^ M e je nber of 
small fires was about the same as in the prwri ifs mghth, but 
that particular loss exceeded August by $sri^x>

The total loss for the first nine month* |w 
which made the average monthly fire wa

800
1,600 5

II isM800
s*1,000

1,000
3.500
1,400

s
5

M $1 327,816,
Hr at da $1,-

1 of be year 
n Rlonc luarter.

4
e the average monthly fire wastlj 1 

591,979. The total loss for the fhird qujjH 
show* a decrease compared with that of tw# 

Here is an estimate of the September lot|<S
Fires exceeding $10,000 ................... .. • j 4
Small fires ..........................»,............
Fifteen percent, for unreported fires..4

$3*. *00

Manitoba.
Amount.

St. Claude, S.D. .. . $ 6,000 
Elgin, S.D.
St, Boniface

Maturity.
1929
1919
19*9

Rate.
I 1,of 700

000
705

6 1
5*1,700

100,000 . V
115

! il 1,61 405$107,700
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Canada’s fire tosses
• January .........

February -----
March ...........
April '.4,-----
May

, June • • f • 
July 
August 
September

The fire which destroyed the barns of Mr. J. D. Me- 
Lellan Cornwall. Ont., doing S4.000 damage, .$ supposed to 

been caused by*dncendianes.
Incendiaries are believed to have set fire to the bants of 

U, I FUkT and Mr. W. Ginnis, Chariot,e.own, P.E.I.
M Incendiarism is suspected in connection with the fft 
which destroyed Mr. Q E. West’s barn at Woodstock, 0*.,

CaUSAng to$v^ig«Sion is being held into the cause of fir* * 
Fernie B C. which destroyed Mr. Struther s store.
F The fire’at Shoal Lake, Man., in which the Miller Block 
was destroyed is supposed to have been caused by acea-

d,anSeSveral fires of incendiary origin occurred at Porta* b

Pra An’tocendiary was supposed to have set fire to the home 
Mr ï R Gallagher, Thurlow Township, Ont.
Mr Walter WUliam Hall, believed to be insane, admitted 

burning the barn of Mr. A. H. Beckstead, Cornwall, Ont.

for the first nine months were:
«..................$1,500,000

.................. ................. 1,363,005
851,690 
720*650 - k 

3,358,276 N 
1,360,27$ 
1,075,600
2,582,915 
1,615,40$

have
X

$14,327,816
it

list of September ^fires involvmg 

R. Smith & Company’s candy 

Mr Ci N. Glendenning’s mill, 

dwellings and several bams,

The following is a

m.

“ïiiîw on,.-

$25,000.
Vamaska. Qu*.-Fifteen

**°’Abmnte Ont—Btock owned by the Patterson estate, 

"«îijSL'ïW Island Steamboat Com

b, Mr. jam,, S.mp»=.

i

1

F '
SEPTEMBER HAPPENINGS.

for the Busy Man of the Chief Eveab 
Daring the Past Month.

Brief Summary

Mleeellanaoua.
The Royal Commission appointed to investigate the 

civic affairs of Montreal concluded its sittings.
Mining.1 11 il I

.
"

Nicholas and Montreal WitnessI Montreal, Qu#.- The La

Q«-*< McDufi Lamb', bom,, ^ Tb. O.,.. for the ... =1

rrÆo»-.M,f ». Fojbom„r. w

Æ fe- « ! asrasrs?
5*. and «r - -*• j -« -J&K*. J> SSS&tlS

°“T! l/^-ttml core, ■» «bid. tt.. Mribgri. j a.^da.bm. L„.

,s w«r, from lUbtmn«^. »pa,b „u Thr Detroit Conference ol Accident I ndrr.nier,

yST VenCTht annuti’wrort of ,b. Dominion l.r.r^ ÿ-

and chemical explosion. b gritish companies $1,546.275, by Vnited“•vœ^Ti. «... do,r ,,,nt fessa.* saruf V3ss£t^s±crease of seveb compared with that of August Fhe num premiums of life insurance compamts in S* ^
Z buildings burned in which ^..^J^VmaSSS; wan in ,908 to be $5*.,743 and the companies invest»* 
The Vernon ho|el fire in Augu-t assi j„ tbat province, $7,821,092. Underwrite'
high total. J ... s The third annual convention of the Lite Ln ^

Here are t<ie September details. Association of Canada was held m To on
City or TowiJ Lives Lost. ! „«, 2nd, and 3rd.

I nderwood, Clnt................... Cause unknown.
St. John, N.B. • .................. - suffocated. , .
St. Andrew s. Ont, ................... * Burned in house.
Perth, Ont..................................... ; Burned in house.
Melita^ Man. |    , Clothes ignited.
Cape Rouget •. - • ‘.................. , * Prairie fire.
Vegrevillr, Al a, ....................... , Clothes ignited.!
Hamilton •***•■•......... Jumped from blazing
Montreal J.........f................... house.

sold the Provincial Mine 10

$10,000.

I
-

i
a I

!■1
*-

i:

f ai it
States cob-

x

u -v 1

Transportation.
Railway published '**J*nn*^_

*1 i 1
The Montreal Street

showing net earnings for the fiscal year 
and a half dollars.

The Ouebec-Levis Ferries were
j Bernier, of Levis. Que^ r„mnanv transferred

The Allan Line Steamship Company tr ^
headquarters from Glasgow to Montreal and m 
changes in its directorate v-uild a road ft**

Mr. W. R. Clarke, holding a char,*r,*°I° Fmope with. '
KdWionton to Fort McMurray returned tom bum»» ^

reported, $. 4.000,000 for the to*»* *
The Canadian Pacific Railroad <>P«

port, showing a surplus of $3,847,*62 
ations.

1
1 Materpurchased ÿi

1
1
i

i
10

was
fatalities for the first nine month* of the yearThe tire

16/
8

were m2*Janu try 
February 
Mar< h 
Apr!

- May 
Jun« c

Columbia Electric Railway Company 
provide for extensions.8. The British 

a stock issue of $500,000 to16
18 Banking.

Corporation published «» 
balance of halt *

20
The Lake Superior 

report showing a profit and loss 
dollars.Au%t

Septjembrr

Ju Stock by*
increased its capitalThe Bank of Ottawa 

issue of 5,000 shares.
The Standard Trust and the 
organized in Vancouver with a

£IO
Financial Comp*®??
■ capital of $.,<*»■«*12$

was
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British American Trüst ( o.,
rLIMITED

H. N. Geler. ■«: ' t L.

PAID-UP CAPITAL, $100,0b0ik 
SURPLUS, $50,000.00.

Heel Estate, I

A. C.
VI

»
A*Àts, 
es Ere

Flnsoeiel a# ln-

guerenteeS Executors and Trustees 
peslts receives. Estates Menagei

HEAD OfFICt, ÏAHCOÜVEh, M.
Victoria and Grand Forte,

De

B.C

8
DOMINION TRUST C0t

Capital ÂitlirlzH 
SmcrlNl 
Pali-ap •

î2,
• i
• ii

• • #: <

L accepted by tSe 
T ruât Compaay: IM i 
by it» C barter toBie 
(al treats 
Tree tee. 
ami Transfer Apt»
Sseersbee ef FSL

se s

lew-[U

of ur

• St., w.,iÉe
Offleg^ New WeetmleeM

HEAD OFFICE-aie H B.C.
■i B.C

f!
-

Cebie Addre*. Cnkw, V_______

CREHAN, MOUAT
à- IChartcired Accountants and > 

F.O. BOX 1117. VANCOUVER 
le M. J. C* 

LIQUIDAT O*
an. rJs

reusrees

■

Ag*»t
WAGHORN, GWYNN

STOCK BROKERS.
o

Financial and Insurance 
■•al Ketate. Les

LOAMS-rkUMwf L* A«ure.« Ce, 
IMSUt AMC* -Severe*. Fée terne Cveyee

B.C5lt Or U

:
L

CLARKSON, CROSS *
Mobca’s Bank Chambers. VaneemniO

■
r. UL•e Jeta F.te ha

R
:

I
5

22Î F. H. LANTZ Cq.,L|o.
PAIO-UP CAPITAL, 0100,0 1JO.O

FINANCIAL MINING AN&
STOCK BROKERS

A Specialty ef Ceel and Timber Prop*rtie»
DEBENTURES. BO|î)pS

Prises Rupert piopsrty perrbsud aai ecl< 
Confidential 
portion ef T 
Crown Beak.

I

any lotfurniabed
Reference, N

î

îEsr342 HASTINGS ST.
VANCOUVER, E C.B

M. R. SMITH & CO. LTD 
, Victoria, B.C.
Established over 50 years.

We are offering 2.000 shares of $103.00 each at 
par in this well-known firm of Biscuit and Confec- 

ry Manufacturers.
1,000 Rrifirrii Shafts 8% rufiltMtf

tione

AND
1,000 Ordinary Shafts

For further particulars, prospectuses, etc., ftpply to

«• Standard Trust & Industrial Co.
-Ml Millies IT. VANCOUVER. B.C. LIMITED

Manufacturers! Capitalists!
The Great LaKe and Rail 
Shipping and 
CHEAP POWER CITY 
of Western Canada

Fort William
ONTARIO

offers every economic end 
advantageous facility for tHe 
successful operation of every 
sort of Industry.
Fort William Has the ra 

aterlals and cheap rates to 
lay them down.
Cheap Electric Power -35.000 
H.P. developed s 100,000 H.P. 
In reserve. Transportation 
Facilities not equalled In 
Canadas tb 
nental Railways -C-P.R , C.N.R. 
G.T.P. a Great La Res Carriers 
Splendid industrial sites wltW 
tree Rage, and facing on tHe 
finest harbor in tHe worlds
CHEAPEST COAL 1* CANADA
Absolutely pure water for - 
domestic purposes.
Location — Unassailable Mid- 
Dominion and Reasonable 
conceeal one to of f erlnduetriee 
Full Information promptly by 
addressing

Tranaconti-

I

Industrial 0 0
CommissionerHerbert W. BaKcr,

OntarioFort William,

. «l.Mt.CtO.OC
57$,M#.M 

53,523.25

Authorised Capital 
Subscribed Capital 
Deposited with Govern

Dominion Firo Insurance Co.
Bead Office e 44 VICTORIA STREET 

Manager-HORT F. MA8BJE. TORONTO.

Port Arthur and Fort William
Warehouse Sites, Ceitral Retail Sites, Water Lets

For hfaraolm, location smi priem. miànm
R. A. RUTTAN, Box 195, Pert Arthar, OoL, Cm.
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= The Nipissing quarterly dividend was increased te j per 
ce^t. and the bonus changed to iX per cent., thus placing 
the stock on a per cent, basis.

The Dominion Iron and Steel directors declared a divi­
dend of 7 per cent, on the preferred stock, which pays divi­
dends number eight and nine in arrears.

The common stock of the Wm. A. Rogers, Ltd., was 
placed on a 10 per cent, basis on September 8th.

The International Coal Company, on September ist, 
paid a dividend of 3 per cent, for the half year. The preview 
dividend was 4 per ctnt. for the six months’ period.

The formation
pany, Ltd., with a capital stock

TO,™., Of omi.
the Carriage Factories^Ltd^Announcement

aue factories to be known as - ,
The subscription list of the Canada Cem I he 8Ub^binnc of Canadian cement compan.es, was

a $30,000,000 
opened. J.

The Nova Scotia Steel 
their ordinary and consolidated bonds.

y Fire and Marine insurance.

was licensed to transact fire, manne, accident and life »n
SUraTh,1 HuBdrsonhBay'UInsbu^e Company mcorporated m

Dominion charter

and Coal Company called in all

NEW LISTINGS.

The stock of the Black Mines Consolidated, Limited, 
was listed on the Montreal Mining Exchange in September.

bank branches opened and closed.

During September 29 new branches of Canadian chart­
ered banks were opened, and 1 closed. During August, 34 
new branches were opened, and 5 closed ; dunng July, 19 
opened and 3 dosed; during June, 34 opened, and 2 closed; 
during May, 22 opened and 3 closed ; during April, 1$ opened 
and 2 closed ; during March, 24 opened and 9 closed ; during 
February, 13 opened and 5 closed ; during January, 13 opened 

Houston’s Bank Directory gives the follow-

S“lTh.hN>,nh «•*

1 L«=a,h... PU» «... —•“—g
Company of Canada commenced business in Canada, wit

beadTh0effiW:"e7nTmon Fire Insurance C. was or.^ril
in British Columbia, with provisional office^ at 3*' Home

*-fc2SSr- -b. 6» i..—~e
sas '.™UI^er certam Conditions, unlicensed companies to transact 
business in Canada.

granted

and 3. closed, 
ing details for September 
Branches Opened.
Bethune, Sask..........................
Chapleau, Ont..........................
Courtney, B.C. ......................
Didsbury, Alta. ......................
East Broughton, Que............
Es te van, Sask.
Kindersly, Sask.
Macklin, Sask.
Moncton, N.B.

Royal Bank of Canada 
Traders Bank of Caa. 
Royal Bank of Canada 
Traders Bank of Can. 
Eastern Towns’ps Bk. 
Bank of Hamilton 
Union Bank of Canada 
Union Bank of Canada 
La Banque Provinciale 

du Canada

«
SEPTEMBER ANNUAL MEETINGS.

Among the companies a^Tinstitutions which held their

Trunk Pacific Railway, Chatham, WallaceburgA ^No^an
RriiSay St8inL^r»d Adirondack*1 Railway, Burk's 
Falls and French River Railway, Central Counties Radway, 
Hull Electric Company, Indian River Railway, Salisbury_■ SïïsuS ssiitüc ar&ss
Huron A Ontario Railway, Hereford Railway, Ca^
A Whith’se Tramway, Maganetawan R,v“
Mountain Railway. Nelson & Fort Sheppard Railway, Grand

Company, Pacific Northern and Omineca Radw^y, Vancou­
ver Westminster & Yukon, Can. & Gulf Terminal Kail a , 
Manitoulin & North Shore Railway, Algoma Central * Hud­
son. Man. and Keewatin Railway, Ont Had*1» Bayand 
West Railwav, G.T.P." Branch Lines, Temiscouta Railway, 
Canada Atlantic Railway, Ottawa Terminals Can­
ada Atlantic Trantit Compny, Van., Victoria and Eastern 
Railway and Navigation, Mont, and Southern Counties Rail- 
way.

Montreal. Que., St. Edouard Boule-
vard St. Denis................ ............. . Banque d’Hochelag*

Olds, Alta. ,.t.............................. . Can. Bk. ui commerce
c. T»;. Oue .............................. Eastern Towns’ps Bk.lal^?’BQC ............................................Royal Bank of Canada
Spring Coulee, Alta.............................. Bank of Montreal
Strathmore, Alta. .................................. Can. of ~ .
Tessier, Sask............. ............................. Union Bk. of Canada
Toronto, Ont., Arthur A Bathurst Sts Bank of Hamilton
Toronto, Ont., Bathurst Street.......... Bank of Montreal
Toronto. Ont., Bloor Street.............. Royal Bank of Caa*
Toronto, Ont., Gerrard A Pape Ave Can. Bk. of Commerce 
Toronto, Ont., Jones Avenue and

Gerrard Street .......... .......................
Toronto, Ont., Roncesvalles Avenue Standard Bk. of Lan. 
Toronto, Ont., Roncesvalles and

Dundas Street .................................. Bank of Toronto
Treherne, Man........................................ Bank of Hamilton
Union Wharf, B.C................................à Royal Bank of Canada
Vancouver, B.C.................................... . Bank of Ottawa
Vancouver, B.C., South Vancouver

Branch .................................................
Victoria, B.C................ ...........................
Winnipeg, Man. ..................................
Branches Closed.
Jasper, Ont.
Correction. . .

Merchants Bank of Canada have not closed their branc* 
at Castor (WiTliston), Alta., is reported in our August Re­
view of the Month.

■

*

I il Traders Bank of Caa.

I
LI

Bank of Hamilton 
Dominion -Bank 
Standard Bk. of Can.U f

dividend changes.

In September, the Cobalt Central Mining Company pas­
sed its quarterly dividend. The previous quarterly dividend 
wa. halved, the"'dividend paid on February 1st being 2 per 

, and on May tjsth, 1 per cent.

Bank of Ottawail

cent. >

praising is now being done, and an. effort will be made to 
bring the revised rates into force at the beginning of next 
year. _ _ ____ *

The inquiry into the cause of the collision between tnc 
City of Erie and the Canadian schooner “Van Straubenne 
brought out the fact that the green light of the latter 
not burning.

O. Dubois, of Wakefield. Que., who was ..
Hull, of setting fire to a woodpile- near the home of a citi* 
was sentenced to three years’ imprisonment. Twelve year» 
ago he set fire to a home and was sentenced to five years. 
Good conduct reduced this bv two years and at the expira 
tion of his present sentence these two will have to be *«*vea

A satisfactory test was made last week of the torseie 
brigade at No. 8 fire hall, Vancouver. The fire cnief the 
says that auto machines cost far less to maintain tn 
horses. They can get to a fire ito half the time and are m 
easily handled. Vancouver hopes to install self-propeinna 
apparatus in all its fire stations. Some of the others are 
partially equipped.

FIRE AND MARINE NOTES.

A Vancouver rosfn, while smoking in bed, set fire to theiililij
mattress. .........

Mrs. Frank Grq|er; with her two children, lost their lives 
Stettler, Alta.

-

in a prairie fire neah
Mr. F. J. L. Harrison has been appointed secretary of 

the Western Canada Fire Underwriters’ Association, succeed­
ing Mr. W. H. Birdh.

Nine.fires, causijng a loss of Si.820, occurred m Calgary 
The insurance on -the burned buildings was

U found guilty in■ III

1
h: i ■ last month.

S 10,000, and on cc# rents. $4.050.
Mr. Robert Hnws. C.E., Toronto, chief municipal inspec­

tor for rite Canadian Fire Underwriters’ Association, inspect­
ed the Brock ville fit: department this week.

The Timber Cmhmisiion which sat at New Westminster, 
B.C., agreed that the C.P.R. did all in their power to pre­
vent fires, but the Gfeat Northern had taken little precaution.

The Mainland Hoard of Fire Underwriters is considering 
a reduction in rates in Vancouver’s business section. Afl-
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The Prudential Investment Co., Ltd. va-
Subscribed Capital. $300,060.

c
Patd-ap Capital, $12

BIKICTOII
TH08. T. LANGLOIS. Vancouver 
President B. C. Permanent Lena Co.; 

Preedenl Pacific Coest Fire Insurance La; 
President National Finance Co.. Ltd.; 

HON. G. H. V. BVLYKA, Edmonton 
Lieutenant-Governor of Alberta. 

DAVID W. BOLE,
President National Drug and Chemical Ox; Ltd. 
LEWIS HALL, D.D.S., Mayor of Victoria. 

G. A. McGUIRE, D.D.S, M.P.P., Vancouver 
EX.-ALD. JAMES RAMSAY. Vancou 

President Dominion Biscuit Co.
GEO. J. TELFER, Vancouver 

Manager B. C Permanent Loan Co.
L D. TAYLOR, Vancouver 

President World Printing â Publishing Co., Ltd. 
M. DesBRISAY, Vancouver. Merchant 

IAS. A. McNAlR, Vancouver 
President Hastings Shingle Mfg. Co.

E. W. LEESON, Vancouver, President E. W. 
Leeson Co., Ltd., Wholesale Merchants

The Directors of The Prudetp 
Co., Limited, having a thorough 
conditions prevailing throughout 
ada. and of the wonderful drvdk

h resti
[of

Itse
resources, are rortdër

Western Provinces afford unlimit el
or the proétable investment of thrifts 

In order to take advantage at t 
port unities afforded for making let 
Its shareholders, s charter has 
••The Prudential Investment 

lies Act
The Shares are now offered for

MS'

mm
under the G \

it
per share, together with a
share. Terms of payment have bee* * 
to cover n period of four years, thus pis 
vestors to subscribe for a larger ehd

mVice-
1 of

W A N T B
rale» :

two coots per i 
will be eioieie

,
■■ HI  .. . . . . . . . . . . . . . . . . . . Il in i s» s ■ I IN iff» WII.L ,

WANTED a Doctor (Medical) to run a <fchig f store in 
connection with his office for town of Lyleton^ Mai. Good, 
opening for a good naan. Apply to Sec.-Treat tires, Board 
of Trade, Lyleton, Man.

RESPONSIBLE POSITION WANTED, Wist,
lumber business by married man twenty-eighty Wi 
and four years experience respectively. Holdi 
lion, but desires change. Initial salary, fif 
Box 67, Monetary Times.

or
seven 

g (tod posi- 
l hundred.

-
•TOOK SALESMEN.—-A newly organised Bfe Insurance 

company in the West desires to get in touch with two live stock 
salesmen. To the right men a permanent position is; assured. 
Box 69, Monetary Times.

*.

1?
—

WANTED.—The agency of a good Fire Indurate 
pany for local business, in Guernsey and vièiftitjy. 
guarantee thorough canvassing.

Com- ■win
■

O J. JANZER, Guernsey, $ask.

r=N
NOTICE.

ef the Bupertnlendent of InauraNo*, -
Notice is hereby given that the London aa§ L*icashtre

las this 
in Can-

01

Plate Glass and Indemnity Company of Canada 
day received a license No. 248 for the transaction 
ada of the business of Burglary Insurance apdr'the business 
of Plate Glass Insurance. Alexander MacLean; )* tie Chief 
Agent of the Company and the Head Office is Wtabjished at 
the City of Toronto. L

Ottawa, 18th September, 1909. W. FITZGERALD,
Superintendent of Irvut.mre

N4=
-

FINE OPPORTUN!!
—

will ereet en 
property In Calgary, M feet frenUgs end

» 0

withfeet
ef H lfMCanadien Fairbanks, e

frontage, Owee le six stones, with oaeemef
for term el ten years. Apply le C. W. Rfo

i Iley, Box 131«, Calgary." s; 1

L I-
dotprThe capital stock of the Central Milling- 

Peterborough, Ltd., has been increased fro là 
$100,000, by the issue of 2,400 shares of new 6 
each.

pany of
,000 to 
of $2$
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ext WHO 10UCHT THE ALLAN LINE f

Who bought the Allan Line ?
"Not I,” said Sir Tom,
"Don’t want it, by gom ;
For me. not the Allan Line.”
Who bought the Allan Line?
“Not I.” said Charles Hays,
For Prince Rupert bays.—
"Don’t want the Allan Line.”

v Who bought the Allan Line ?
“Not we,” said Mack.-Mann.
“A fleet’s not our plan,
Just yet; not the Allan Line.”
Who bought the Allât) Line?
Well someone is bold,

\ Now has it been sold.
Or is it the Allan Line?

\
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NOVA SCOTIA STEEL AND COAL COMPANY, LTD.,

DIVIDEND NOTICE.■

A dividend of two per cent, on the preferred shares of 
this company for the quarter ending September 30th, 1909, has 

. been declared payable on October 15th, 1909, to shareholders 
of record of September 30th, 1909. .

The transfer books of the company, for preferred shares, 
will be closed from October 1st to 5th, both-days inclusive.

By order of the directors,
THOMAS GREEN, Cashier.

: THE MEXICAN LIGHT A POWER COMPANY, LTD.

Notice is Hereby Given that a Dividend has been de­
clared of One Per Cent, on the ordinary shares in the capital 
stock of the Mexican Light A Power Company, Ltd., on 
October i$th, 1909, to shareholders of record on the 11th 
day of October, -1909.

The transfer books of the Company for the ordinary 
shares will be closed from the nth to the 15th of October, 
1909; both days inclusive.

W. E. DAVIDSON, Secretary. 
Mexican Light & Power Company, Ltd.

■ANK OP ENCLANO RAISES RATE.

A London cable states that the Ççvernors of the Bank 
ofEngland on Thursday raised the minimum discount rate 
•ron 2 H per cent, to 3 per cent. This is the first change 
since the first day of last April, when it was reduced from 
3 per cent. It was decided to raise the rate to 3 per cent, 
"ring to the large inroads on the bank’s reserve already 
made by exports to Egypt, which were necessary for the 
financing of the cotton crop and the Argentine withdrawals.
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COMMERCE and TRAN SPORTATIONI il1 :: i
; ;

would be only about 3,°°° barrels of 250 pounds each per 
annum.
MolaiMt Appetite Will Crew.

The molasses trade, the witness stated, was good aad 
would increase w.th the population. It was used largely by 

i «he lumbermen and fishermen. “Fancy Barbados moU.ses^ I 
was the name of the brand his firm imported which u classed I 
with molasses id the tariff under a special ruling

The next witness was Mr. L. G. Crosby, of the Crosby 
Vi0iaSses Company, an importer of molasses and an ex- 
porter of shingles and lumber. He has been connected with 
the trade 25 years and on several occasions has visited the
West Indies 

The

trade with west indies.

I Continues Its Investigation at St. 
John. Halifax and Montreal.

i • ■
?

i Royal Commission

It
inquiry into the present conditions 

and future prospects of trade between C»nadaa*d 
our West Indian Colonies, and to suggest measure 
for promoting1 closer trade relations between them, 
including not only the special matters referred to in 
he minuteTof the Privy Council of Canada, but also 

s«h m™„" .s .k improvement .1 
an 1 a cheaper and more efficient telegraph system, 
foge«U w '«h all other matters that appear to you 
to be best calculated to strengthen and '•xtendcom- 

and communication between Canada and the

■ 11 “To make

? I

;
preference, he said, affected molasses in that 

molasses from British West Indies is duty free while adwy
rangement ha” resùltTd^ glvinjthe Bridsh .sland, , 

oply of the Canadian trade in this commodity.
The witness did not think that a preference on flour, oat.

~v ,r„ th, instructions given by the Imperial Govern- an<J would aslist in building up a large trade tj1 these
Fhc?>c‘ ire t c : y- j_ investigating i tKp» rpa^on that the preference could not affect thew„, ^ M i

,nd,“ I *• îSi-25? iss Ie,jar- rjïïSsÆ
tha” the preference should be granted only to goods shipped

*

merce 
West Indies.u

.

if After leaving Toronto
John, N.B., and to Halifax. N S., and thence to 
taking evidence in three cities. * . • c.
I h AtN,lB i Svhofivw'."" mvmber oAhe Board of ,romIllv™ply‘"o Sir Daniel Morris the witness stated that k
Ke Commission .hid, msirnd^h, ^'^"™;^ T&Z.J

the two countries. - .for instance, ine people
n h eieht Davs. to prefer fancy molasses.

*#"t\Ir Schofield drew attention to the fact that the West N# competition With United Statoe In Fleh.
India^steamers which sailed from St. John spent e.ght days Mf John gealy, fish Untied" SutesT^
in Halifax A separate direct service would obviate this. At Therc was no competition with the Ln,tedfr
nresen goods sh.pped from St. John take about double the ^ on, fish $old ,ht West Indies was rom Cana^ «d
fimcTof fhipments from New York to the same P^^Th'S ^ Umted States, although recently -,
tfelav would be more detrimental to outgoing than incoming bcen made from the east coast of EngUnd to Dememx 1 
d y in addition to this shipments were delayed at Hall- He foun<1 the present service fairly satisfacto^-, but*| 

It had been said to him that the steam- ^nn service, he thought, would stimulate the trade. F 
boat agents would hold back cargo which did not pay well m wefc ^.^.ble in the West Indies, and better shipment,
f^vor of other goods that commanded better rates. wouM allevjate this.
Four steamers, he said, were employed in the trade and Rcgarding the short stay 
two of these were so old that they were unfitted for service. $aid that this might be overcome
Vf^y were not able with the present fleet to give the steam in which the steamers might be cleaned. . -,

pnnumh time in dry dock to keep them clean. Mr. Fielding remarked that the statistics showed ^ ■
The chairman pointed out that with the present arrang - the West Indies imported $388,000 worth 0 . I

ments thts would mean the transh.pment of cargo at Halifax W ^ Thls> said Mr Sealy, was Newfoundland 64 |
at a greatly increased cost of a faster service a , ‘ shipped in bond to New York. would bebSchofield if he thought the traffic would bear it,_ andI h«e - The witness did not think that a the uJ5
zSS that he was contemplating the competition with New trade at all as there was no competition with the um«
Yrtrlc which had fast lines which could be deg<:ndled onMr States The Newfoundland fish would b* f.nt,t,'l .
deliver goods fohout delay. In reply to Mr. EieW.ng Mr. preference. The consumption wasfalhngoff I

I-mE-" - r: ;:27Z æ&i'ttïz'ttsssrzz I 
Jti -SI ■"'rus„a. w-g

month. He would like a more frequent service and

«îi-ftSÆr- w— Hilifav and ^ “*

St £ mi T khofield said thaf a large quantity of cargo Limited, was also called, 
was shipped t Halifax, to save delay in shipment, which ^ Facilities In West Indies.
would otherwiw be shipped frofii St. Johm which kept large When the commission opened its ,"vestl** a gcod*. 
in shipment hT thought commission houses which kept large ^ N S Mr wiUiam Murray, of the Bank of Son

rj , stocks at the i ; aboard s ready for sh^incnt , * manv years connected with the Jamaica ua«kiafsecure more J the trade. Mr. Schofielt^rew ««ten Kin to the R^îbere would be difficulty as to ^
need for be,.^telegraphic and POsU-rvice, L^dBalfom ca^.^ with ,rade. The bank loaned ^
informed him that the Post-office Department at Ottawa merchants in Jamaica and financed the Plan,e”„ dolu,<
the matter in land The speaker ,n closing^pomted out the thJey have not more than one
necessity for A preferential tariff invested there. Canada, he declared, could '«e &
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43 KING STREET. W„ TORONTO.
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I. EDGAR PARSONS. B.A
BARRISTER,

Building,
IS TORONTO ST„ TORONTO.

Te- Mam *. Cea AUUI 'Fun.'
Accounts Audited, Collected and Systematized

W. & R. M. FAr“^5Y,
ACCOUNT ARTS, AUDITORS, ASSIGNEES 

501 McKinnon Bealldlng, "Toronto

• e

Room 29
Tel. Mai.

*1

rJAMES C. MACKINTOSH t CO
P—If Its 
BSBeo •

i• * 1G. P. B LYTHHALIFAX, N.». *61S4 Halil* Street, .
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CRArrsesD A 
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AC. A Doe AMorutioo Chwterad Aieelula 
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ASSIGNEES, CHARTERED ACCOSlfTi 
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Edwards, Morgan & Co.
CHARTER BO ACCOUNT ANTIS ,

IS*20 King St West, Toroetd, Ontario.
Edwerde. F.C.A. Arthur Hi Kgwarde.

"-rW, Pdg. H.«^e
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L. COFFEE <H CO
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* *
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Board of Trade Building 
Toronto. Ontario.
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Own 
W. Poe A

Edwards ® Ronald, 4”. ««,.Municipal and Corporation Bonds
BOUGHT AND SOLD

6. A. STINSON « CO.. 16 Kind StW., Toronto
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W

wen.Malcolm H. Robinson, A.C.A.
■ Y'

George A. Touche 4 Co. 
Touche, Niven & £&

CHARTERED ACCOUNTANTS

a i

1 i ITiadiu Bank Building, TORONftig ONT.

4gOfiCAGO, VA. A.NSW YORK, U S. A.LONDON, ENGLAND

$1 iA W AN,UN. *a iAaSLA*t.N.C Z.A.IASH.K.C.
- T.O.LAW WAITER tow

W.N.etAKC.N C 

MILLE* LA»*. «LWN 0»L« * GEO. GONTHIER,
INVESrtt^riONS

6M&N TRIAL

N.c.KCAaecLa. aeoeet n ca»»el»
AUDITS SYSTEMS

IT Flece «TArmen Mill
C*wr»l Solki’ort tor :

THE CANADIAN BANK OF COMMERCE
THE NATIONAL TRUST COMPANY, etc., etc. PHII is

?

H s

GIBBONS, HARPEB • GIBBONS
■ARmrremi, ac.

Office—Corner Richmond and Carling Streets
LONDON, Ont.

e. armsD ».a. cc.

NATIONAL FINANCE CO. Ltd.
Cental Sub., $500,000. CnpNai Paid-up. $250,

Mm We bey Mr cErets, Wwerw beads, da 
etbsr htob<iaae eeewirias

bVtor
, fr.il Usds, tow.

isdWe (uiuta

Head Office VANCOUVER, B.C.
THOS. T. LANGLOIS, Gs»nl Manager

KEEP POSTED EVERY DAY
On - Daily Bullstin" tbs eely ihie« of the Mad la CeBede. A

sad reliable record of FaUeraa. Cemproeleaa
Bilk of Sale.
Deimmoa.
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Chartered Accountant
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„ M, E M F.to*S .k »«» «.«r Çk, '*W, ■'£ ^
» =...«mé„ CTkciS-."îk,e. k rJd“«"h k «kugb,, «k, «
between Can^anl‘h” ^ ^lighily constructed chairs wnt over thelme herepresented.
with cane^seats, and therefore calling for s*>efial '^Vh^suSidy^of $134,000 which they received called for*

SSaàs r,vr:‘:e *W=ïgiliepBSss ügpi
,Tk "=.-*» Xk s ix.fwS“ * tss:

mcrease-»t. Transpertat market is extensive; purpose of putting «P combination was to compel the
traffic will come. « secl“,_,. -‘L th, «uddIv ought to be refiner The effect 01 max wh0k and some-Bs Sd’rrair.fisr- £ sa

«9HE1ÊB5 fefÆ3
KVS.Tlk"k,m SSÎÏÏ'9"'TÎTÏiBSiHlsi
sist Canada in securing more of th« ‘ small show- the West India Pjoducer has it m JfTgjf

B&vFsŒsüs .‘‘■^s.TMinr: tfgJ&£gtjwr^ -uts: ^barrels of flour but ia$t year the high price for Company have * trade arrangement withssrc STwS, ‘SSk1târj.szz■ XÜSESZtSl hi,k, ,b» k,.». H0k»d kd BgwtfsSitA: O^JSTJIIS ~
»e talkd.. toto. 'd— rS,cl, Ht SSw ».i k< mHL.”

- i.',«.,d. « ». srjarATSi. *—*• * -
ESJ'V"^ ■“-iSUKXiraî^ more «f -k »£~ - to. »d ,k ««ta»

ssauw îP^tÆ'saSîaafS tf4Æ'r sira.** xsïft;:=Vr5r-“ - - sas

aïOTï^SjSj~sji*ssitî “rÆ“fb^,kïe. ï-t «s * ~ -» --
«E|r atertriart
n,TS.fe -a r,r£ sr jw'A'- sjfMisasrtîïïto-h^sî.k s- ïS’'»; î£rrÆ-"»Eï“undno difficulty with the transportation facilities, an »as that the shipper JgJ Commhsion^irei
satisfied with the increasing trade. goods were. Mr. Fielding said that the tomm

3s!5 SFS rEoHvEI5»ïSïS|Ss»JLs only ïow learning of any dissatisfaction with_the seme* p^ference had been a benefit, and Oiought^ ^y ^ 
Lord Balfour then recapitulated some of the cnti =>*“• many other branches of commerce the

•iETMraesôeçi™ » -*s ta@s£5*«!

sHSSs|siSi gMsSi^SISin the development of the traffic. «'^‘“/^V/^aned. Several ot^tr witnesses were heard. The Çom®^

«Kf atrjnpA«r«- * -
With reference 5] irregular sailings he confessed that on 23
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Loan» Reports . Insurance

We ere prepared ta guarantee both principal and iMaitsf Si lee* we rtecn- 
Meaty invested oa sound securities et food rati

CANADA GENERAL INVESTMENT 
CORPORATION LTD,

Bonds

heed Office— GRAIN EXCHANGE, WINNIPEG, CAN. 
Office M-U Breed $1 Htm.IntCt LONlON .ENG

OFFICES»r—Hom. W. C linaua 
Vk»-President ; V. *. Oet.ce. Msengw 1 
Sec -Trenanrtr ; Morrow Mimu, Mew Dtrecier.
T BLroeo AeM. Mnnetleg Dhectkr.

DIRECTORS .— How. A. F. McNab F. A. Bla 
MacVkaw.

RANKER*-!

at; F. 1. Col» 
»tab«»| D. U.

At too. M. O.

l Babb 6e Cawada, W»w|cjl Leo res Bawk.
3

Ctrriw

—*

IF YOU WANT to Loyi Money 
or Invest in City Property*
A. D. IRVINE, 706A I

CALO ART, Al

REAL ESTATE AND FINANCIAL |gE*ts
SF1CIAL ATTENTION OVEN THS AFFAIRS OF 4Bn|IT 

CerAspoodenee Invited
140 deeper A treat we Weet# E0WCN7CN,

tc
Hi

St.
We Hi_________

property only to.

Loses 
Real Estate 
Insurance 
Stocks 
Bonds

William S. King Co. FULMER <H RUN
Portage Are., Winnipeg, 

Canada.*
Phones Mtin 1212, Main 3708.

CLIENTS

I
IX A. PExNOKKv :

CHA1TIMD ACCOl/MTAf 

Ml I)

EDWARDS A RONALD
Chartered Accountants

TRUSTEES
IT,

LIQUIDATORS

20 Canada Life Balding, WINNIPEG
TORONTO—EDWARDS. MORGAN * CO.

WlAUDITORS Ri

S
the loyal leoion co-operative

INVESTMENT CO., LIMITLD
The laftst p« naible ayntem of in 
Safest end Soundest Olaen of Slot
The Capital Stock of the Company baa been retained Et M,000,000 
divided into three cissies of Stock as follows : jl jg

H. M. CHERRY **<»* JüüM1» In the 
urltleo

CHARTERED ACCOUNTANT 
and Ontario

Am.
Man.

•31 R 
Brandon,

■Stash, •», 
•tank, 7S,i

____________ etsoR, 71,000
Payable 11.00 per Share with Application an 4SI 111 per month 
thereafter on each Share until folly paid The fn>Ai> to» Bans of 
Canada, Edmonton, Depository. II ; , -, ' ■

2. W. MITCHELL, See.-Trdn
EDMONTON, ALBEFTA, CANADA 

Am. E. R 4

Allow ay & Champion fBankers and BroKers s.
mWINNIPK .3*3 MAIN STREET. Bee 802WMalm. MoetreaLI 

aUNter York Sact
240 fi

» Bil
nHbb

COLLECTIONS ## 
LANDS vAia,.l.

>n com mi!

0. INEFF %

DE LA GICLAIS & CO. FARM IjÜflh 
GENERAL FINARCt*.

for sale.
BUSINESSStock Brokers and Financial Asents 

■embers Winnipeg Stock Exchange Loaifa and Insurance
Managers Lea Compagnie Foncier, de Manitoba .^Limited ______

MOOSOMIN, SASIC.
ÿ—i' «

DEBENTURES
of WESTERN MUNICIPIl t SCHOOt DISTRICTS

For Sale ByCorrrcapondence ftrlkiiedHUNTERS EXCURSIONS MedNl•fi

M

Bank Bldg. 
ManJ. G. MACKINTOSH ^RETURN TICSBTB AT SIN LOS FARR 

OCTOBER 13th TO. MOVIMBIR 6th
«fo joints in Tem'sgsmi points Matts* a to Port^Arthur and u> n 

points inQusbrc, New Brunswick, Nova Scotia and Maine. about better inlings.Rend a
free sirsî-diat
boo k,sL*is
PEDLAR People of C.hewi

'F£t

5=

OCTOBER 21 et TO NOVEMBER Sth
To Muskoka lakes, Penetang, Lake of Bays. Midland. Mags 
River La kefir Id. Madawa»ka to Parry Sound. Argyk to Cocnconk. 
I indus y to Hjaliburtoe. Sharbot Lake to Calabrgte. vin K. t 
Ry. Point, from S vern to North Bayincluuve ; awl certain potnts 

ranched by Northern Navigation Co.
RETURN UNIT ON ALL TICKETS DECEMBER 4TH. OR 

UNTH CL^E OF NAVIGATION. IF FARMER,
TO POINTS REACHED BY STEAMERS

ante wan

WHEN WRITING TO ADV
Tickets and further information may be obtained from any 
Grand Trunk Agent, or write J. D. McDONALD, District 

Passenger Agent. Toronto, Ont.
\a fever eeTee

by

■
: i

OPTICS
WINNIPEG

co?Dns*!&
. E. L TAYLOR 

. J. W. W. *TEWART

- J. T. RELIABLE

Aglets liulrN

MARWICK, MITCHELL & CO.,
CHARTERED ACCOUNTANTS 

OF SCOTLAND
392 Main Street, Winnipeg *t
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v The price of brooms and whisks was advanced last week 
-, from fifty cents to one dollar per dozen at the Simms tac- 
ry here, due to a great scare,ty of broom c6rn. There .a, 
previous advance of fifteen cents a fortnight ago. A.

NEW BRUNSWICK’S ADVANCE.

Growth Throughout the Province—New Lum­
ber Laws—Increase in Customs Receipts.

I "

Story of

MONTREAL versus NEW YORK.

Diversion of Grain Shipments is Causing the United 
States Port to Look to Its Laurels.

St John business men had their attention dir?ct*j l“*! 
week to matters relating to trade expansion in two 
directions At a political banquet several speakers told of

,A„..r.lX wJ lb*, .to.
Ka» nn Motional feeling between East and West. J
Hendry, Pre.idenl of the Canadian Manufacturers
Hon, pointed on, ,ha, the East mu,, for the

Ï-SÏI VUSUSSm xSW=«*—
MtT'c Du,an,, -ho

American capital, to establish a sugar «f at £*' 
stilt under consideration. There is a huch in “?° 
lions because he has Tasked for some water-front that» ex 
liected to be required in connection with terminals for the 
Grand Trunk Pacific!) There is a strong desire to secure the 

industry, and terms may yet be arranged.
—TJEvS Cndg*Company, of Boston, have offer5‘^ a

owned by the city^at Green 
They propose to erect a 

hands.

into certain channels it is difficult to! disMgenitreasil>gCwas a point made by Lord Balfour in 
Toronto the other day when commenting upon the hoW

Montreal in the matter of gram shipments. It is tuUy re­
cognized, though, that a standstill attitude during the time 
the barge canal is building is no way to gather business. 
If Montreal, which is now obtaining a very Urge proportion 
of North America’s wheat shipments, once establishes , , 
superiority as a port for this purpose, New \ork will have 
to fight hard to divert the business from the St. Lawrence.

Higher Level of Expert Chargee. ...
A Washington dispatch the other day stated that the 

United States port should maintain a higher level of export 
charges One or two Government experts are of the opinion, 
it says that it is to the interest of New York to maintain » 
hio-her'level of charges since there is so much freight that 
must necessarily move by that port that it is a more profit- 
able operation to lose some of the grain on account of the 
high rates while collecting the higher scale of charges ou the 
goods that must move by that route than to coHect a tower 
rate on the cereals and thus tend to set a lower level at 
charges on the other goods of similar character.
Competition with Montreal.

New York shipping interests by no means 
Government experts, who, they
hv the railroads. An important shipping man there says 
Chat grain is absolutely necessary to the steamship bM
“ Its financing and the charges that ew^York should
exportation amount to very large sums, and New York^nou«

large scale, for they caa 
Europe than cas

therefore

h

BEk

moderate rental for property 
Head, a mile or so up the river.

. cement manufacturé 
Negotiations are in

about to begin work. ! Though the company are beginning m 
a modest way, they have a plant of the most modern and

complete of September were marked By “«re
__ autumn since iqoo- Hivers 

ood deal of damage was done to late
„ _______ -. _ armers up the nver sajr there has not
much damage done since the great Saxby gale but 

erated. Nevertheless the loss has been

plant to employ about 300 

Cof J. M. Humphrey & Company is
ring pi 
11

; «1

heavy rain than has fallen in any 
were swollen, and a 
grain and potatoes, 
been as 
this 
heavy

T1

agree with theis probably exaggerated, isevertneiess me iu»»
y in some localities. _ , .
The customs returns at St. John for September show a

substantial increase._________________ The figures are $106,215.72, compared
with Sot 770.78 in September of last year.

IT P. Robinson, fate general manager of the New Bruns­
wick Telephone Company, is now St. John manager for the 
financial brokers, J. $. Mackintosh & Company.

* J i
Union Exhibition at St. John.
The Dominion Exhibition is to be held in St. John next 

year The local association are planning extensive improve

me"¥h” rSÎÏLÜ? SS££ -.11 -il l-om St. John lot
days this winter, instead of once a tort*l tematized it will mean 

again become grain earners on a 
afford to name much cheaper rates^ to 

from the St. Lawrence.
London every ten
"’^Mr* A A. Alien, Secretary of the Dominion Immigration

^ MonimVi ch_ p„„

held an indignation nUeeting. They appoint a committee to 
appear before the Provincial Government and protest aKam»’ 
a new Crown Land regulation, which provides that:— Trees 
shall be sawn down at the swell of the roots instead of being 
chopped down, and that the saw be used mstcad of the axe 
in cutting the trees ifito lengths. The trees shall be chopped 
off as small as five itches in diameter, and the lower limbs 
o' every fallen tree shall be lopped off so that the top will be 
flat on the ground to rot. Scalers will be instructed to scape 
any and all tops lflfjt in the woods 

. diameter.” The lumbermen contend that s™a11. mat<£, 
could not be sold, the use of the saw would be a hardshq», 
and the regulations Ure needlessly burdensome. The Crown 
Timber Lands of thp Province are valuable, producing pme, 
pulp, and hardwoods.

u
Prospects are 

freight and our profitablesteamers 
good ; we shall have our coarsejr •<

its commercial figh*'
111! y
IhliB

'V
INVESTMENTS OF A. E. REA A CO.

MoiKUry Sfr ocob.. ,»■

kef for all department stores which show an. ^
probable prosperity and which are for sa,c a ‘ ■ tbe sh»pe 
figure. He has capital behind him. but ”othVi* Rea will be 
of a trust or syndicate is to be a,temp‘^_ fo, owa
manager of whatever stores he purchases under »»

Interviewed this 'morning by the .Mon^^eJh^'imp 
stated that his stores have no connection * wl,h or*
son’s or Eaton’s.There will be neither ‘^ “̂al |
determined opposition to either of \he ***** Fatoo-, art 
“I wish you would state, said Mr. Rea. yye will
among the best customers of my Toronto fact ry.^ na#e 
sell out goods on their own merits and in ®T ^ ^ 
My advisers here thought that P*rhaPs e.JtS^so I shall 
tained the name of Carsley. But I refused ^ in Tor-
do business over my own name and will do so h r ^ 
onto, and in Ottawa, where we have bought the I. 
Company, and wherever else we may loca <‘ United Stitts 

Mr. Rea admitted that there is a MUeJJ nl. amooB, 
capital interested in his projects He savd that ^ne *^. 
o' United States capital

up to five inches in

II

end I no remain*.
S E Vaughan fyj Company have sold their saw mills a fid 

timber lands, comprising ninety-three square miles in Kent 
County, to the Swedish and Canadian Lumber Company.
The price paid was $50,000. The mills ^include what were
known as the McLeod mills. „ ,

Mr J E Ray Trade Commissioner for Newfoundland, 
stated in a recent’interview that New Brunswick should be 
able to do consid«f»ble trade with the ancient colony in 
poultry, office and desk furniture, cotton and dry goods, 
nails and tacks, confectionery, rough and dressed lumber, 
laths, shingles and (woodwork, soap, hay, meal and potatoes.
Mr Ray while her6 held conferences with local merchants
relative to trade masters. . . , , .

The general stite of trade in New Brunswick is healthy 
The tog cut in the woods next season will be large. It is ., „
stated that on the Réstigouche the cut will be 100.000,000 feet, most of it is Canadian. Mr isea . , _anvor ro-wTfeet Xire than that of last year, which was the .tons may take an extended Mrm and involve ma 
rt.cord Hi ' of dollars in the near future.

Trod* Is Healthy name.
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WESTERN CANADA ADVERTlfEiS

AN ATTRACTIVE INVESTMENT
etk
lac-
vas

the prudential life
The Empire LoenCo. invite subscriptions lor their 
DEBENTURES BEARING 5 PER £ENT. 
payable Semi-annually for terms of 
to ten years in sums of $100 and 

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, • • - CANADA

WINNIPEGhead office

Experienced Agents with ability required. 
Liberal Contracts to first class men.

G. H. MINER, Managing Director .
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t to
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P*;;h
re- Winnipeg Fire Assurance Co. The STANDARD TRUSTS COMPANYtime

its*.
1101 WINNIPEGHEAD OFFICE |. T CORDON, Rs*. 

WM. WHYTE, Sa», me Va*its c r. a. vks1
3£25ia?e ,rv£:e. AGENTS WANTED at all Western 

points. Apply

Mt ■ Kyoto
TWCmm /the

L. H. MITCHELL, Secretary AS Su. 
Car. Fort

port WM. HAS'IrtLiRStoewAnon. •».
un s
that *refit-

The Western Trust Co.
Head Offlea. - WNNPE6.

the COLONIAL ASSURANCE CO.
Hwt Office,

ItlEIAL FIRE ÏWSUBARCE BUSINESS.
equal to $83.78 for every $1000 of rlaka. compared 

with 112-89 of the average aeeeu of all other Canadian

l the .fower 
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REAL ESTATE - INVESTMENTS
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THE COMMERCIAL LOAN 
and Trust Company
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t JO LOAN
4. C. KYLE, Manager
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SELKIRK
MANITOBA

A Great Centre For Western Business
Manufacturers, Wholesale Houses, t-'iian- 
cial Institutions, Business men, Tratmafpoa, 
and others who are looking lor advantage
locations should con rider Selkirk._Mas
greater advantages than any other Rtemern 
town. Special inducements offered. Mjrite 
for information to

F. A. Gemma I, *•■. sW»< »tT r,<* Selkirk, N

A WICKSON, President
S17 Portage Awe.,
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IMr. Charles Dennison has been appointed chief of the 
Portagr la Prairie fire department.
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I 192,095 ; Trethewey, 128,000; Crown Reserve, 
Nipissing, 67,721 ; Right of Way 63,294 ; McKinky-DarnS!

total, 1,068,480 pounds, r 534 tons. The total iK 
ments since January 1st, are now 44,463,732 pounds, or 22^231

In 1904 the camp produced 158 tons"valued at •316^17- 
in 1905, 2,144 tons, valued at $1,473,196; in 1906, $.1291011! 
valued at $3,900,000, in 1907, 14,040 tons, in 1908, 25,700 toti

4M7t;

tons.

BRITISHjCOLUMBIA’S MINERAL DEVELOPMENT.

(Frdm Our Own Correspondent.)

Vancouver, October 5. CO$ALT’$ SEPTEMBER SHIPMENTS.
That British Columbia’s mineral resources arc only be- . —

ginning to be located is further indicated by the discovery The following are the shipments pf Cobalt ore doriat 
of a vein of tellufide gold on Valdez Island, 140 miles from September;—
Vancouver. Thisl is the first find of its kind in the province. Mine. Tons.
Telluride ore made Cripple Cieek famous. This find is m a Buffalo ........ .
vein 12 inches wide, the value running from $500 to $1,000 Cobalt Central
to the ton. Five:years ago, the Great Granite Development Cobalt Lake . ...
Syndicate bought twenty claims because of their copper Coniagas ..........

show from $10 to $12 in gold, and Crown Reserve
The ore is remarkably self- Drummond ....

Kerr Lake ........
La Rose ..........
McKinley-Darragh 
Nancy Helen 
Nipissing .....
O’Brien ............
Peterson ........
Right-of-Way ..
Silver Cliff ....
Temiskaming 
Trethewey ....

28.$
409
30.6
86.3

312.8value, but the as^ys
about 2 per cent, copper. . . .
fluxing With Water transportation and easy mining the 
prospect is that a large camp will be established. With re­
sources such as llhese in close vicinity, the coast cities of 
British Columbia have substantial future backing.

In connection with mineral development, interest is 
being taken locally in the steel and iron manufacturing in­
dustry. The Western Steel Corporation has been incorpor­
ated at Seattle,with $20,000,000 capital to take over the inter­
ests of the Irondcttc Steel Company, and the intention is to 
extend its operations to British Columbia. Messrs. G. M. 
Gibbs and G. S. Faulkner, of Vancouver, have returned from 
a trip to Seattle, and will act in connection with the affairs 
here. Messrs. Jaimes A. Moore and H. E. Law, two of those 
largely interested in the Irondale plant, are in X ancouver in 
connection With the proposition.

now
36.

ill.
6$$.
107.4
20.6

4192
196.1
214
90.6
30.
30.

12S-S

Total 2.341-9

The shipments for August were 2,237.2 tons.

IPETERSON LAKE AFFAIRE.
ONTARIO'S MINERAL FRODUCTION.

About seventy-five shareholders of the Peterson Lake 
Mining Company* on Wednesday devoted their time in argu­
ment regarding various matters L _*v".
interests of that company. These are headed by David M. 
Steindler and Mr. Alex F. McLaren, who was chosen presi-

Ten and a half million dollars worth of minerals wen 
in dispute between the rival brought out of Ontario’s depth during the first six month

of 1909. The exact value was $10,649,923. The record for 
the same period last year was $8,082,264. The Cohalt caep

den‘t"ofE the*"company'‘'by on Jui," g,h. Again,! ■ »•*!J»1”.f,

ing by votes representing 200,000 shares. The presidency P*r cent, 
therefore remains with Mr. McLaren. Thr iron aa ,
cided to leave to the directors the adjustment of the dispute

Nickel increased 26 per cent, in quantity tod pig 
The shareholders* de" iron 44 per cent. Iron ore remained about the same, ui 

there was a slight decrease in copper.
The mineral production is divided as follows :—

Quantity. Vaine.
1,$19 $ 28,320

14,dii
11,234,382 $,379(9*°

263 46,117
3,74i $29,77$
6,027 

87,738 
211,583

cided to leave to the directors the adju 
with the Nova Scotia Mining CojWpany.

Arsenic _____
Gold ...v___
Silver
Cobalt ......;
Copper •, .**..
Nickel ...........
Iron ore........
Pig iron ........
Zinc ore ....

741COBALT ORE SHIPMENTS.

The following! are the Cobalt ore shipments, in pounds, 
for the week ended October 2nd :—La Rose, 450,803 ; O’Brien, 1,234,620

217,341
3,197,759

. .^v................. 200 2,000
In all cases the quantity is given in tons, except 

and silver which js figured in ounces.

I
SILVER CLAIMS

/A group of six mining claims in the Le Roy 
Lake District for sale. A splendid opportunity for 
a Syndicate or Company to acquire a valuable prop­
erty at a bargain. Price, $5,000 Terms. ' i

R. B. RANKIN,
__________43 Victoria Street. TORONTO. Thirty-five persons were killed and thirty seriously » 

jured on the steam railways of Canada during September 
Complete details of these accidents are given in the latest 
issue of the Canadian Engineer, published at Toronto.

The London Street Railway Company, in the suit broeg® 
against them by Mr. Angelo Famularo, on behalf of h 1 
young son, for $10,000 damages, awarded the plaintiff $4^®° 
The case was settled out of court. M

Mr. F. W. Green, manager for Mexico of the Metro­
politan Life Company for the past seven years, i* ******?* 
Canada. The field for life insurance in the Souther*** 
public, he thinks, is growing steadily, and with the imp*°** 

be made by a proposed Insurance Bill, he txp*.

<"

« RECOMMEND
the purchase of

PAYMASTER,- McCRIMMOIN
Montreal River,

UNION PACIFIC, COBALT MINE LTD., FLOYD, 
60ULD. NOVA SCOTIA, CROWD DESERVE.

Benjamin Burland
RHONE MAIN 3089

303 Board of Trade Building, 
MONTREAL

.1

ments to
conditions to improve. • ••

On Wednesday and Thursday of next week the 
Underwriters’ Association of New Brunswick will hold 
convention in St. John. Delegates from different P . 1 
the province will be present and a large attendance « 
pec ted. Among those who will address the convention 
be Mr. E. R. Machum, President Life Underwriters** 
sociation of Canada ; Mr. T. G. McConkev. North Amène» 
Life; Mr. H. C. Cox, Canada Life; Mr. John A. To%‘^ 
onto. Many papers will be read by the members. v. 
Bullock and Mr. G. C. Jordan, President New Bruns*» 
Association will welcome the delegates. The committee 
arranged to entertain the delegates while in the city.
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•• A Western Company for Western People”

onfpaimanaos* 
I Cew f

VICEPSrSIDt NT
Thee. *'

* PRESIDENT
Mal

Office HMH Greta

"■

•TOOK» AN» MNB» TAI

(0 li.ta*
Th. Novara Baak'. l»« *vi4«d -a. • £ eat; th. Ca~

Btak'i vti 4 P« c««L Th« two bsnke »■ nig *•••». I9a*-

' cast, on present total capitaUsatioo it carnal to kb |Nf coat, on tor» 
capitalisntioe. pared the cveveeleate vlthPrice, ee Caaadiaa E»ehaa«e. an to.
those ol • r«« «.»• __ : . . . , . - ■

British Cel.-bi« Minin, Stocks (cl°« Th“**fP 4 "**5 W “
Meredith and Company. „ Sc Franco.. Xavier Street. 1 «MremL ___

Quotation, of Cohalt Miaia, Slacks are those of Standard Stock aad

Minina Exchange. -i h, 'Vet %££?£**

mOUuZJHl Jtoa*Th JÎLyH^eiM b, Banff » Ca. » »

51 Moatreal Steel stocks are commooty termed ee the fitkaafa

They are qeoted as Montreal Steel la oar table*
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ADVERT1 ERSWESTERN CANADA
4—4-v. wJmh• V RDSOM.T R FERGUSON.

FER6US0N& RICHARDSON "**
I, CARABA.w

7

PHILLIPPS <n Will
lerrisMra, Attorneys, Solicitor*.

LA
:o.31-S3

-camphil|Cahie Addreea. W. WHITLAHUGH PHILUPP>
-

-
TUPPER, GUT. TUPPER WITT ( ftcTMISH.

BARRISTERS AND SOLICITORS

WINNIPEG - CANADA ■
STEWART TUPPER. K C, ALEXAHOEW C OtU-T. WILLIAM J- 

TUPPEA OEOW* a- mihtv. oowoon tr
WALTER B. SEABORN OEÜÔOB

SEABORN & TAVlfOR
BARRISTERS. SOLICITORS. I TC.

MOOSE JAW, SASKATCHEWAN

E. TAYLOE

FRANK P. RODS,
\ Winnipeg

si u .

Tree

VERNON PICKUP à CO. 
Chartered Accountants. Eaglind

Tilwlm «33 717 MUR» «KÜ W(I««IP€ II. *N

-
tESTABLISHED

ClsrKson,rro»N A Mini!
a. Treat—

ee

—

ROBINSON <tt BLACK

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
DOMINION BANK

Office, 381 ruin St., cor. Lonsbnrd, WINNIPEGI

The Warehousing and Financing Co.
WINNIPEG, MAN.

CAPITAL - 9100,000.00

Warehouse Receipts Issued and advuces 
made on Merchandise of all kinds ; First 
Class Storage, Car Lots or otherwise ; Lowest 
Insurance, Frost Proof.

IS* PORTAGE AVI., E.
The above Company ha* been formed for the purpose of mah- 

•■f advances on Merchandise of all descriptions, end for v bairvrr 
—its might be required.
Mercantile collections undertaken and Report» given 

■errial standings. ’ .
Notes discounted end e general Financial Agency conducted.

C. I. NEWTON, ft*

!

:
on Com

j
! I.T. CHEI1Y, S*>Trt*

WESTERN CANADA ADVERTISERS

F. W. HEUBACH, Ltd.
Bmkere. Rental and Ryal

at mmmmrm-4m mm

MANITOBAWINNIPEG.
Estate Agents.

aad maae-aadThe
. Nier N ANTON BUILDING-I!

;

T. H. CROTT T <H CO. Ratine aad Manage-
tan

Winni|■eal Estate Agents

OSLER. H1MM0ND 1 HINTON.
STOCK BROKERS.

fig» g POftTASE AVENUE llfi MAIN STREET, WIMIPEB
Bey .id Sell on Couttniseioo. STOCKS AND BSN DS 

On Toronto, Montreal. New York and London Exchange* 

Telephone 1WS.

418 mcintyre block

FHONS *M

BROKER 111 FINANCIAL AIENT WINNIPEG. MAN.
G. J. Lovell

Fryer Co. ii

COBALT STOCKS oer specialty
Bay or SMI oa 
WINNIPEG. MANto Ai

!

HUGO ROSS 11
STOCK BROKER » FINANCIAL A6EIT

WINNIPEG
Manager :—

The Hal* RaaaRaaky Ca Ltd. 
Haro Raw laser A,eaty Ltd.

1;

V. A. HENDERSON A NO* COMPANY! ClUtlfN AMMRutt
a. V. BOSKS TA 

e Vein and Fartage Ave. 
OSes! IN Darke Bleak. Reeiaa. Saak

W. A HKNDSKSON. 
r WANTON BLOCK- 

■AJRTOBA '

JOHN SCOTT
Aeeoun'ant * Auditor, Manitoba ft Seo’land

Ave., WINNIPEG
Chartered

CALGARY. ALTA

.ft

If ’*
-October 9, ig°9- »S37

5^9$;
rngk,
1*4
M^JI

6417;
> »M,
Jtons

iuriag

1 vert 
needs 
ird for

S», u
m

out 45
hdM
t, tod

0
I
0

7
5
0

9
0
t fold

sly à-
cm bet

latest

rough:
of t>-
14,000

Mets*
isitiaf

Rfre
! prove
ripecti

e Lift 
d tkdr 
sits ■
is «*•

aril51)
s’ As- 
1 erics* 
r. T«

D$wkx
el**

I

43.

V

z

1

C/
3Ids•— 

r

W<u>H

IdZo
•"X

3:

IdX

H



not be regarded as inconsistent, for the Clergy Mutual is a* 
office which confines its business to the clergy, and it would 
naturally be expected that that body, on the average, would 

favorable a mortality record as any body of

mortality of total abstainers.

In last week’s isfcue we made some observations relative ^ ^ ^ 

parative mortality among assured fives of abstainers and PP ^
non-abstainers Mr.j Moore’s paper is regarded almost as a b ^ cxperjcncc o( another British office. “The Scepto 
classic on the subject, and the conclusions reac e . Life „ covering a period of twenty-five years, shows that in
have#been very generally accepted. < inves tga .<> temperance section the actual death claims were onlybased upon the actual experience of Mr. Moore's company, . ^ while m the gcneral or Z
which had conduct^ >** business in t ewo see abstaining section the actual claims were no less than 79.3
staining and non-abstaming-over a period of sixty-one abstaining
years; consequently, on account of the length of period and P«cent
the large body of material treated with, unusual reliance is experience another British company may be
placed in the conclusions reached. namely, that of the Scottish Temperance Assurance

ts r — r -'t "5
extensive, yet the results are significant. In the abstainers 
section the death claims were only 44 P61 cent, of the ex­
pected, while in the general or
actual losses were 71 per cent, of the expected. This result 
also goes to confirm Mr. Moore’s conclusion.

There is no doubt whatever in the minds of most insur- 
that total abstainers, as a class, are better 

And it is only natural

. of the expected. This result is in close agreement

The
the temperance section was

-abstaining, section the percentage wasthe general, or noif-
These figures show a difference of no less than 23 P«r 

cent, in favor of abstainers. In analyzing the mortality 
acc6rding to certafy periods of life, it is found that the 
greatest difference appears in middle life, say, between ages 
35 and 55. When comparatively old age is attained the dif­
ference in mortality between abstainers and non-abstainers 

all ; and, curious to relate, when age 
is shown to be a slight difference in

non-abstainers' section the04-

ance managers
lives than non-abstaining persons, 
to expect that as the population of Canada increases 
life company will be sufficiently enterprising to start a 
strong and influential temperance section, making it pos­
sibly the most important feature of the company’s pro-

7$ is obtained theeje
favor of non-abstaifiers. ^

Spme of the facts deduced from Mr. Moore s treatise
are of unusual interest :—

is relatively very

1paganda.F jo, when a man’s constitution and habits 
of life may be considered as settled, the average number of 

ènjoyed thereafter by non-abstainers, according to the

At the age of

ACCIDENT INSURANCE IN NEW YORK.years
experience of the life company mentioned, is 3$ 1-10 years; 

' whereas in the abstainers’ section the average is 388-10 
years—a difference in favor of the abstainers of 3 7'° l*» 

At the age o( 40, in the non-abstainers’ section, the 
average number of years enjoyed thereafter is 27 4-|t>, 

. whereas in the abstainers’ section it is 303-10—a difference

Superintendent of Insurance, Hotchkiss, of New York, 
has made public the third volume of the annual departmrat 
report which covers the business of casualty, fidelity, sural 
credit, real estate title and mortgage guarantee companies 
for the year ended December 31st, 1908.

This report carries the audited statements of these com­
panies, fixing the valuation of their securtiy holdings u 
cordance with the allowed appraisals of the Department, as 
arrived at by its expert, thus placing the valuations ot *** 
holdings of all of the companies on the same basis. In aw 
diting the statements of the companies the Depart meat aas 
gone into great detail as to the valuation of any items claw­
ed therein as salvages. .

This report indicates, from a careful perusal, that ta* 
Department’s audit of the* companies’ statements has^J* 
many instances, materially changed the figures as publis 
in the preliminary reportXin March last, when for th* 
formation of the public. thcX figures, as returned bv the 
panics, were made public Without audit. Copies of 
port are to-day being forwarded td all of the insurance 
partments and to all of the companies.

The general sunjmary of th\ report is shown by » 
parison of the business of 1907 apd 1908. . This compan, 
tabulated is as follows:— ' \

X*’7 «
$90. $§6,309 

,116
r 30>446^}

■ $47,748,759
$24,O3l,0OOX

18,806,5 90 
. $57,412,973 

6,104.048

of almost three years.
The general conclusion reached was that, on the aver­

age, total abstainers in the temperance section of the life 
lived .three years longer than the non-abstainerscompany

in the general section.
Looking at the matter from another standpoint, it was 

found that out of 100,000 non-abstainers 44,000 reached 70 
years of age, wfiije out of the same
stainers no less thpn $5,000 reached the threescore years and 

limit. One of Mr. Moore’s conclusions is that the ab­
stainers show a marked superiority in longevity to the non­
abstainers throughout the entire working years of life for 
every form of insurance and for both sexes. It is, however, 
pointed out that under whole life policies the difference in 
the mortality of If «f male abstainers and non-abstainers is not 
nearly so marked as among males, the reason advanced for 
this being that ji is not unreasonable to assume that the 
female oon-abstairer of the assuring class is more temperate 
and careful in her habits ; that is, more closely approaches 
the abstainer in hrr demeanor than does the corresponding

* , rmale..

number of total ab-

ten

1908l
J**No. of companies . 

Assets ....................
Unearned premiums 
Other liabilities ...

$'°S,743,452
* 30,986,6*1

23.463,534

$ $4,450,W 
$ 34,Ô*1^0* 

2qji‘^45
\ « 6$,o34'A 
\ 6,556,3*!

$>>**£
,

38,465,397 

8 0f,SOfX»

$27,

Total liabilities ........
Capital stock ................ .

In the discuisiion which followed the reading of Mr. ; Surplus
Premiums received 
Other receipts ...Moore’s paper before the Institute of Actuaries, Mr. H. 

Manly, an actuary of high standing, stated that in the table 
of statistics of “Clergy Mutual’’ life company for the 
period 18*>-1887 t was shown that the actual experience 

.among the insulcjd lives in that companv exhibited an ex­
pectation of life ,>ne-half of a year greater than the Ab- 

I stainers’ Table f ought forward by Mr Moore. This may

$63,517.020 
$23,992,118 

. 2,630.816
'31,043,940

Total income
Claims paid .......... ..........
Div. to stockholders 
Expenses .................... ...

2

$57,666,874Total disbursements ..,

\
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ÜENOFTHERN ASSURANCE CO., Ltd.
int oF LONDON. SMOLAND i

DO YOU KNOWBrand!. No. » Nette Dette St. Watt. Montreal.

çw-j i*,
w*k lb. rv

ttMAm

*se l THAT Twenty-three Men conirrSpfajpc* 
ally all the corporate wealth of Car.id.»?a*o I

I, Agt- Root W. Tim,a. r. retiftit
MOODY’S MA6AZHE FOR OCTOBER

Tells who they are and gives sont* fci| hly 
interesting Statistics regarding iaç Ita^R 
Canadian Joint Stock Companies.

i y. i.The October issue of Moody’s also i ontâins 
an illustrated article by Elisha HoIhBgswflrth 
Talbot on—

CANADIAN INVESTMENTS IN MERCI J
with particular reference to the Mexi<** 
and Power Company. \

til îi
0*0

New subscribers to Moodv’a Magazine 
send in their subscriptions before Noventter 
ist., will receive FREE Smiths Me*< *al 
Dictionary, the standard authority of he 
English and American Stock Markols. 1 be 
Annual Subscription Price is $3.00 (thirty six 
cents more for postage to Canada)J ;5« jle 
copies sent to Canada are 28 cents.

000

A HEALTHY SIGN
— ««. nf anv publication ta. First : the condition of Its subscription list :
SstSS.'SSS'ï'S.-SÏXÜ""
Hj’auss The reason Is not far to seel».

rSttrthsn the combined circulation of aU other trade newspapers.
in the Commercial art RESULTS. If you want businessAdvertisers 

frost the ramdty

IQpMOMALplace an ndsertise-
:ht

H

’ i
CO. LTD.TORONTO PAFI1 MFC.

MILLS AT CORNWALL. ONT.' 
FARE* Rich sod

ho

We IAlt% WRITINGS. BONDS. LEDGERS 
LITHO ENVELOPE ans COVERS 

For Sale by all Wholesalers
a. ». a a. c. BOOK,
Made is Canada t . t 1tt

|| I
MOODY’S MAGAZINE

35 NASSAU S1JIET, NEW YORK tlTYl

■
—>

Financial Statistics
aaswasas® F"‘

k Complete Financial Library
including Railroads and St rant Railway Sdewrlti 1 iagal. 
lead for Conservative loveetneet, with the ieveetm ot lewe 

Of all the «tales

ALL FREE
Wjth subscript tool to 

“ > Bovin and The FisascUL
Supple meht.

Subscription price (no other cow) $1*2» ft* je 
or for 91S 00 par year a ;

FINANCIAL DIARY AND FINANCIAL‘>1I6T >RY 
OF THE UNITED STATES INCLUtiEC 

Descriptive circular and sample copies teeib^fet mat

THE WEEKLY BONO iUVEP
«6 WEST BBOADWAY - * NIWYONK

C 1 LINDA!The Weeely Bohd

BOOKKEEPING 
SHORTHAND <0. 
TYPEWRITING 1H

Ads
That Bring Business

A sériés of M ad* that go straight » th*

99 BankWtttach bookkeeping, .borthaad. typewriting, penmeaehipand aU Otter

COMMERCIAL COURSES
right at peer home is spars time.

OUt COURSES are the ERST, and oar INSTRUCTORS THE 
ABLEST IN CANADA.

Wt Bunitie Oar Causai. We Mace All Far Malta.
t.Mfrhm

!»

SHAW CORRESPONDENCE SCHOOL
xts tsrzz ; 2»
^Irf-oor-^jfBOt-riri^tory.i: j

H. B. CRADDICK. ^
Editor Dept of » Babe ADvtsrislItofl

the commercial west,
' MINNEAPOLIS. M1KN. .

393 10NGB ST., TOHOHTO

of the Mi 
to theBry Times may he had an

0 at Ti The
Prtaa, 91.99.

*ïI/ i1
V

!” DOMINION LIFE
WATMLOO, OUT.KAO OFFICE.

». B. HALL. A-1-A..A.A.a. Sec. 
FRED. HALSTEAD. Supt. of Associas.

THOS. HILLIARD. Pres. A Man. Dir. 
F. H. RODS. Treasurer.

lath, 11,111,311.11toplll, 3261,500,57

i,

f

EMBEZZLEMENT
COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO

amas worn tu POSITIONS Of TRUST As 
Write Sse

X E. ROBERTS, General Manager 
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additional information concerning fires
ALREADY REFORTEO.I SOME RECENT FIRES.

The following particulars are gathered from

heading “ Additional Information.

Meeting», Ont.—Cheese factory destroyed.
Huntsville. Ont.—Anglo-Canadian Leather Co. damaged.
Jolllette, Qua.—jPoitra Woollen Mills Co., damaged, loss

of Mr. M. Dunn de-

Sprocédais, Of#.—Mr. James Daly’s home destroyed;
•loss $400. . . .

Portage la F rallie, Man.—Cowan block damaged ; m-
ndH^tt<m,gAlta.-Property northward destroyed ; loss •>,- The case was tried in the spring before Justice Wm. Muloc* 

one lifTloJt ^ , but the jury on that occasion disagreed.
°°° Niuaani Falla. Ont—Clark’s Burning Springs House The defendant1-was said to have set fire to his home and 

swpn ’"TTi barn at Chinquadousy on February 20th, in order to obtaia
destroyed, los^ s o , lumber vard destroy- $4.000 insurance, equally divided between the London

Midland, OntjtMr. Manley Chew s 1 Y Mutual and Peel Farmers’ Fire Insurance companies. The
ed ; loss about $509,000. jury on Thursday, after an hour’s deliberation, acquitted him.' Cornwall, C'tt.* Residence of Mr. Simon Duval dam- ^ chief was John HoUis, a former employee of
aged; lamp explosion the cause. the accused. He declared in the witness box that after the bam

Cobourg, Ont.—Lock-up at Castleton damaged ; set waj erected Mr. Ruston expressed his intention of destrey- 
fire by Clarence Peters, a prisoner. the place to get the insurance. They discussed the matter

Fteeherton, Onf.—Mr. Wm. White’s barn and crops de- and the wjtness said he was offered fifty dollars to apply the
strayed. Similar loss met with à year ago. match. During the time given for his decision, the two

Croekvllle, Ont.--Motor-boat owned by Mr. S/X Fluker packed Up all the valuables in the house. Some of these 
damaged ; leaking gasoline pipe the cause. * boxes, he claimed, were hidden in a cement structure under-

Belleville Ont-—Residence of Mr. George Emily de- neath the floor of the barn and the remainder were removed
stroved • loss' $3 000 There was a small insurance. to safekeeping. The ingenious plan supposed to have bees

Calgary, 'Attn.—Premises of Mrs Palmer. Messrs. Mat- ! formulated by the defendant did not appeal to the vtom 
thew Wells and- D. Rosenthal damaged ; loss $2,500. and informed the manager of the Land " ^

_ ... _ *1 f ti wjrn n’Hara Hp^trovcd * I employer s intention. On the diy on which he was supposedWalkervllle, OPC-Home of Mr Wm O Ha*ad«tr°vye<1 • | £a/e started the blaze he met Mr. Ruston and refused » 
spark train passmg! locomotive set fire to grass near by. ^ ^ wofk The ,attcr agreed to do it himself.

Cananequa, Out—Summer residence of Mr. Oliver Qn the night ol the fire> Mr. Dixon Rutherford, who m- 
Adams destroyed ; strong evidence of incendiarism found. sideg ncar Mr. Ruxton saw the flames. He hurried, he said, 

Nosthem, Bank.—Prairie district destroyed, including and a5ked the owner how it started but he claimed he dii 
houses and hay stacks ; loss $10,000. A boy beating a kettle not know. The defendant’s little daughter was crying and 
started fire. Mr. Rutherford was asked not to question her. Mr. Rather-

Montreal, Qua.—Residence of Mrs. Cortois; loss on ford’s father is a director of the Peel Farmers’ Company.
- building and furniture $2,000. The Montreal Wool and Cot- Another witness was called who told of the construction 

ton works ; loss $30,000. * of the cement structure in the barn. He said that when it
grendvlew, Sal k.—Separator owned by Mr. F. Baker, de- was dug up in March piece* of bees wax, supposed to have

stroyed with a team, wagon and rake owned by Mr. H. 'been used to seal the boxes were found. __
Baker ; sparks from engine the cause. Detective Tipton, of Toronto, said he found on investi-

n_, Upctrs K r Mason Sr Co’s store gating that the cement structure had been broken open, ine. 7‘erber°' S®"ÎL7 of Mr Richard Ha°Vs store Kmgan box containing goods was found in a driving shed near by.
M, mb.,=•, , Tb. which ,h« d,f..d,b, g,.« k, ,h« ™

v “1* 1 were considered somewhat strange.
m ,, ,, _ . . „ - , , Ruston denied the statements made by Hollis that he

Vtotorln, ». Of Messrs. M. R Smith & Co s^ building offere<j him fift dollars to firc the building. As to burying
and stock damage. I ; loss $'0,000 °“ b“‘‘dln« . a?d the bo, of s.lverware and valuables under the cement floor
on stock ; insurai» $10,000 on building, and $20,000 on ^ ^ ^ ^. .JWhen , got home before Christinas
stcck and PlanV r I found that in my absence the house had been rummaged

Calgary, Alta,-Mrs A. Palmer s -block damage^ loss b Hollis-evçryth.ng had been turned upside down; so Ide­
as follows On'bfc îWing, $1,200; Mrs Palmer s stock $200; , termined to hide my valuables. When Hollis was away one 

- Messrs. Matthewsi|& Wells’ stock, $400, with slight damage day j got the ^ and packed it. Then I took it to the barn 
to Mr. Rosenthal!, store. t0 ce Stent it down under the floor, but while I was hiding the

Rapid City, «^«.-Residence of Mr. E. C. Gossett Jack- things Hollis came around. He saw me covering up the box. 
son, destroyed ; iti urance carried in Western Tire Assurance j |ef, jt there, and on February 3rd I dug it up again and
Company. Mr. Jinn English’s granary was destroyed. Mr. took it into the house. It went up in smoke at last.” ^
H. Kourke’s.barij destroyed; loss, $1,500. He denied making any unlawful proposition to Hoiks,

Macgregor, Man. Dr: Ham worth’s stable destroyed ; in- and said that on the night of the fire he and his daughter 
surance $400. W irehouse and drug store owned by Mr. only just escaped with their lives. _ .
John A. Gray ; lei's on drugs $800. Messrs. E. Turner & tUnder cross-examination by Mr. Gamble, K.t., J 
Sons’store, Albic* Hotel and stables also damaged. Crown Prosecutor, Ruston admitted that he had 'xpres

Toronto, 0n4-Norway House, Kingston Road, dam- his willingness to take $$,800 for his farm and go mtosoror 
aged. Messrs > erlich & Co’s, building and Mr. J. D. other business ; also that Griffin had offered him 
Tripp’s house da* aged. Residence of Mr. W. Ashdown and ; property without the house. .
Mr T. L. Gray imaged. has an action down for hearing against tker-

Farmers Insurance Company, and another entered agw»
the London Mutual Fire Insurance Company, but thethe civil suit

Weymouth, R.$.—Methodist church, loss $2,000. Child 
playing with matches the cause. Building was once i». 
sured in the Royal but the agent is said to have give* no 
notification of the expiration of nsk, and no “insurance has 
since been carried.L

saskatoon, gash.—The Bowerman block; estimated loss 
on stock $12,500, on building $5,00a Insurance on stock » 
Calumet $6,000, in British $2,000.

$1,000.
,—Grocery storeNewcastle, N.

SERIOUS AR$ON CHARCE.stroyed.

At the Brampton, Ont., Assizes this week the case of 
James Ruston, farmer, against whom a serious charge of 

had been laid, was heard before Justice McMahon.

'■!<■
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$5 Thamesvllle, Dot—The Syer block damaged : Losses,
Mrs. Syer, $2,00» on building/ and contents, insurance,
$1,400 ; Mr. A. j O’Neil $800. insurance. $500 ; Mr.. R. ‘
Pyv’s tailor shop; Mr. Fred Thompson’s barber shop, and 
Mr. M. TurncH’s] shoemaker shop' also damaged.

Winnipeg, M*W. -Residence*! bf fourteen families de- The Standard Trust Company, Winnipeg, has opened * 
stroyed ; loss $2oioo, divided a< foTfcws Mrs. S. B. Brown, branch at Moose Jaw, Sask. .
$10,000, representing several homes ; insurance $4,000, in A branch of the Bank of British North America has 
Messrs. Brown hind Clark Agency, on building*. Mr. opened at Burdett, Alta., under the management of Mr.
Anthony Kysitskd s residence, $4.500; insurance $600, with R. Powell. _ ,
Messrs. Andrew* and Andrews. Residence of Mr. A. The Waterou* Engine Works Compa y, Brantford. ’ 
Kovensky ; insuri icç <)n house $1.500, in Colonial, and $600 have, recently delivered one of their steam fire 
on furniture in tpe Hartford. Fire originated in the wood- : Victoria. B.C., the second to that city ; one to Lefhbna^.
shed. Hendersofl bloclc damaged ; loss $4,000. Mr. West, a Alta., and have an order for one for Montreal, making
tenant, lost $2,50k ; insurance $1,000.

1 decided under the circumstances to traverse
to the next Assizes.: ) '

<
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► sixth fire engine shipped to that city.
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FIRE INSURANCE
—

ALTHE LONDON
FIRE 11 

INSURANCE C
i I

«1.500.000

8*67,353

14.787.077

BSTAlLISIlD It»* h ;

OOTHEAD OFFICE,
Is not s new venture, but en 
successful, Canadien institution 
Fifty Year record and the pacr 
Seventy Thousand satisfied poli

1 Jj ■
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Allient THMÜOHOÜT CâEâDâ
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—ASSURANCE CONTANTGUARDIAN !LIMITED
LmUiIn k Crmvtowii6i Ce»
TOTAL CASH ASSETS EXCEED • - -ih.SHOOO,000 
r« n*. eeeefted - 4m- ne, A-cr-«-
112 St. Jam* Street, MONTREAL <Cor~ - ru# #Am»>

EST A BUS HKD 1S21

Assets exceed Thirty-two Million Dollars
Office for Canada, Guardian Bmldinr, Montreal

H. M. LAMBERT. Manager B. E. HARDS. Assistant Manager
ARMSTRONG a DeWITT, Oeaersl Afeets, 10-10 Leader Laaa.TOOO«TO

, iCmmmU Tué **"—•). ~s3=-J. t. L
Agt.

ANYCALEDONIAN I
The Othe

J. O.LANSING LEWIS, _____
MUNTZ A «RATTY, 

Teazle 1%, Bay St. TORONTO. • **.
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I WATERLOO WUTUAL^FIRE^INWUR^CE
Total a^!«5 °f^“

Policies ia lorce la Western Ontario, otrer U
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T. L. ARMSTRONG 

----------------

CO.

■.000.00
•0.000.00
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W*. SNIDEB, Prmiém*.
FRANK HAIGHT, Nm»i».

Economical Fire Ins. Coy
CASH AND MUTUAL llllRI

Te*al Net Assets, $421,414.04.
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Assurance Co.
Fire and Marine.
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______ - - 3.13S.3S4 82
Loeaee paid since organization 51,114,SSI 79

Heed Office TORONTO, ONT. 

Hon. GEORGE A. COX. PreeidanL
V.L boct ad Jots Hoslls. K.C., LL.D.

WESTERN
WW Incorporated 1851. 

Capital

V.EMdUc, C C. Faster.

JShQ

PIONEERS’
FIRE INSURANCE COMPANY

MANITOBABRANDON,

MSI R. CAMERONA. C. ERASER S. 1. REAR
Managing DiascrosPsbsident Vice-President

QUEEN
WILLIAM MACKAY. Resident Manager
j. H. LABELLE. Assistant
MUNTZ A BEATTY. Resident Agents
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Hudson Bay Insurance!

$300,000.00
SECURITY

COMPANY
HEAD OFFlOa, VANCOUVER. B.C CANADA

CAPITAL SIOCK FULLY 
SUBSCRIBED $500.000

of Government RequirementsIn Excess 
ts offered to Policyholders by the

C. E. BERG, ManageE. H. HEAPS, President

Fhiiiïï Fire Insurance Co. “The Unexpected 
Always Happens.”

Who is there but hes hsd brought home to him the 
truth of the above statement ? It is alwavi the 
accident that was least looked for that actually does 
occur Nobody is immune from accident. Your 
experience and observation confirm that fact.

WISE men prepare for such emergencies by 
carrying an accident policy. The WISEST men ms 
td it that that policy is an Employers' Liability Com- 

* bination Policy, issued by

THE EMPLOYERS’ LIABILITY 
ASSURANCE CORPORATION.

-
Established 1898

Head Office : 24 King St. W.,Toronto
Wm. Gaes»wooo Know*. Manager.*■ Ho*. Twos. Cbawkk d. President.

1
AGENTS WILL FIND IT ADVANTAGEOUS 

REPRESENT THE EQUITVT O
UMITED

MONTREAL - / -
4

There is probably an Equity Agent just around 
the corner. Look in your telephone book for 
“ EQUITY.” Ask any broker for an Equity Policy. 
He can get it fct-you.

TORONTO

1

SELLING POWER9

That’s what the advertising propaganda of

Th e Prudential
means for its Agents. Every 
nonth its messages go before 
over 20,000,000 people. You 
can share in the results of this 
advertising.

. , AGENTS WANTED TO WttlfE IN­
DUSTRIAL and ORDINARY LIFE INSURANCE. GOOD 
INCOME-PROMOTION- BEST OPPORTUNITIES NOW!

The LONDON & LANCASHIRE 
LIFE ASSURANCE COMPANY

of LONDON. ENG.
offers excellent opportunities to 
young men desirous of perman­
ently connecting themselves with 
a. thoroughly reliable life com­
pany.

THE PRUDENTIAL INSURANCE CO'Y. OF AMERICA
Incorporated aa a Stock Company by the State of New Jersey.
F Drydaa. President . Berne Omoe, Newark " *■

f !B. HAL. BROWN, THE DON VALLEY BRICK WORKS

POROUS TERRA COTTA 
. . FIREPROOFING . •

Ie Arc bee. Block* end Furring In any required
Head Office: 36 Toronto Street, TORONTO

MONTREAL AGENTS „ . „,.r
DAVID McGILL. 206 Merchants Bank Chambers, MONTREAL 

Kiadly Write for Price». _

General Manager for Canada.
-T

MEAD

danv
OFFICE FOR CANADA

Montreales St164 St J

1878 V

ti READ THE

Monetary Times
$3.00 Per Year

I

ROCHESTER, N.Y. t

H. F. Atwood. Secretary.Eugene Sattem.be, President.

Inspector for Canada : G. & MINTY.
1 BUNTZ A MATTY,

TORONTOTEMPLE BUILDING
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]FIRE INSURANCE.FIRE INSURANCE. I
tr

ST. PAUL FIRE AND Mi 
INSURANCE COM PAN

ST. PAUL. Mlf

INER M MATHESON.A. NAISMITH. PrwkM.
A. F KEMPTON.

Sec. aw) Mgr.
authorized capital.
SUBSCRIBED CAPITAL

Total Security to Policyholders $367,044,20

The Occidental Fire 
Insurance Co.

. WAWANESA. MANITOBA

tSOTAC D. KERR. T. Pi 1S63.

Aaeeto Over 
Policyholders* Surpiue Over $

SSOO.OOO.OO
moo.soo.oo

SMM.I

•MarSilty ThouM.f Dollerii (lto the relit, of One Hi
________•CeMrfiee Paücvl

For Ajout u«u«ti (F 
DALE ACOhlPANY, Coe 

Prvrmce of Q uill
W. X FUDGES. ■ ü»( St, Keet. T,

ANDUWM. JACK * SON. £• Belli.
WHirFeCAUtHf^e s»»«. sc J<*-.

CHElttSîsKN'â^mvÎK VjgrZZjg?- ^

report doecl to the H«— OOt» ST. PAUL. »
piiieur- il ■

•Oewsl A«tei

Heed Office •

o.DALE * COMP AWT CerledeeBRITISH AMERICA
Assurance Co’y
Head Office. TORONTO

■capo op directors

. s.
-WADE IN

OP HALIFAX.
ESTABLISHED A. D. ,«»»

Capital Subscribed.............................
Capital Paid-up ......................................
Total Cash Assets............................. <
Uncalled Capital........ ..........................

: .
(Ar

$400 000.00 
300 000 00

MSJT4 es
iob,ooo.oo

ei
yi 910 99 

H9IIM41

JOHN HOSK1N. E.C.. L L.D.
rhrftwfwt 

GKO. A WOE BOW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
IAMBS KERR OSBORNE 
SIR. HENRY M. PBLLATT

■ON. 0*0. A COX. PiwMeet

ROST. BICKERDIKE. M. P.
x w. cox
a K HANNA 
ALEX LAIRD 
Z. A LASH. K. C.
X X WOOD 
W. X MBIKLE. M

Liabilities, including Reieanrance Reserve
Surplus as to Policyholders.........................

Pot A«*acy Co^meu. O-eri. ee4 Q-rWc. ____
- W.) NESBITT. Ssat WA...che

te
P. H. SIMS.

Bt.JeCapital, $1.400,000.00 
$2,046,924.17 Maalteba. Alberta aa« Bank atebraa

THOS BRUCE. Ropidwt Mawgw. Bmtmam B‘<x*

.w‘AT*,l».0£ri.o..i«,.sif. jw

r. XC- $32,690.162.01pelé el nee ersanlsetiee

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exceed SS6,250,000 
Security Unexcelled •

Cum mad : Caraar St. Jam aad McSIll Sb» MOITIEAL
T. L. MORRISEY. Manager

TORONTO OFFICE r 15 and 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone Office, Main 2288.

Mi
atlas assurance CO.,

or LONDON, INCLA^D 

OapitAl - - $11
If Mf

UWrmhty- -

they here. tm
r. *4-Bt, AW. DOUGLAS, Lai 

m. Male mi Penap* An. 1 
SMITH 4 MACKENZIE, 

Stmt. Ter we.

Meeth-Wi
S»7 NiResidence, Main 114»

7V

NORWICH UNION
FIRE INSURANCE SOCIETY

,W, Breach Ml!W C.MA*

MFtrat British Fire Office Established in Canada. 4jp. !«>*,

Phoenix Assurance Company.
Limited, •< LONDON. ENGLAND

iumîimSfWM
(Peea4e4 HPT)

HEAD OFFICE FOR CANADA
100 SL Francois Xavier SL - MO

PATERSON A SON.

LIMITED
\ESTABLISHED 1797 

HEAD orriCE IN CANADA

Norwich Union Building, Toronto
A. H. RODGERS. 

Branch Secretary.JOHN B. LAIDLAW. 
Manager.

REAL

Calgary Fire Insurance Co. V

R. R. JAMIESON. Vlce-Pree. IKlIHMEiltll FIDE IEIUIK tOMPET. A. HATFIELD, Pres.
G. TEMPEST, MeeeglBg Directer.

H. H. BECK,-
Head Offices Calgary. Alta. UTAPPLICATIONS for AGENCIES THBOU 

THI PROVINCE OP ONTARIO ARB IS
. ei-66 Adetolda 01

VD

“A Company that fives Absolute Protection.’ TORONTO.
■
I
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that are generally his best. Policies controlling successhl 

I J bank management must be in accord with the laws of poia- 
ical economy and with sound financial theories. Sotifclaws 
and theories will not solve the problems connected with i#. 
dividual applications for loans, no two of which are ever 

1 alike The theoretical banker, who knows it all and can give 
— you a definite rule for all he does, is not generally the tac­

it was to be éêpected that bank supervision by examina- cessful one. Accompanying theoretical knowledge the* 
tion would be dfscu^Ted at the American Bankers’ convention. mUst be sound judgment and applied common sense. Bâc­
lâmes D Forganu president of the First National Bank of ; ers have human nature to dwell withm all its vary», ** 
Chicago in an address delivered before that body, said that pensities. 
any attempt to regulate individual bank management by s^e- cannot Expect Mare ef 0
cific legal enactments and to hold the C°n,?£'0,£r “External supervision alone, under whatever authority
sible for their enforcement would prove fut1^’* ,, mav ^ exercised, it is needless to repeat, cannot establish
been well said by Senator A Id rich in this co“®*ctl<^”’ TV. saf(. an<j sound banking. Honorable and intelligent hat»
cannot legislate good judgment and honest purpose n management must be relied on for the ultimate success
mind» and heart’, of men.’’ Realizing this, our kg-^amrs As now administered, governmental
should be careful that bank management is not h P6 , c|oaring house, supervision are doing a great deal (is
with such petty legal restrictions as only reordthe natural ™ reasonably be expected of the., *
and legitimate development of the business alongPthe line of purging and purifying our system, raising
of individual banks and impair their ability to compete to ^ Standards of banking and giving to the business a char- 
international business with the older and greater banks f ^teT whlch conduccs to that healthful tone so essential to 
other countries. , , the commercial, industrial and social life of the nation.”

“Under our system of free, individual and purely loçal J
banking rising industries of all kinds in any given locality --------- * • •
must provide themselves with banking facilities by organlz
ing and usually controlling 'their own local banks. The na- PEACE RIVER TRADE AND NAVIGATION COMPANY, 
rural tendency of this is to place the management of new
banks directly under the control of their principal local bor- ^ much has heard in recent years regarding the
rowers, hence-, Wir banking laws have had to be strongly resources and possibilities of the Peace River district, north
restrictive and prohibitive. This is a weakness inherent in Edmonton, that it is curious a company has not until the
our system of ng nefcus small independent banks. present time been formed to. exploit some of-jts riches. The
Measures Would Retard Progress. Peace River Trade and Navigation Company, Limited, ha.Measures would Roinra prog issucd an announcement and invited public subscriptions

“It is evident that restrictive measures which may be {of 2 shares 7 per cent, preference stock, par value of 
necessary to regulate a country bank with very limited re- gloo w jth a bonus of 50 per cent, of the
sources, when <ibplied to large city banks with resources stocjc 0f ,he company. The authorized capital is $i,oayw 
aggregating ly millions, would prove exceedingly irk- ;s preferred stock.
some, tending flnly to retard their progress, curtail their while extensive areas in the prairie West remain to he

- legitimate enter] ijnse and impair their usefulness to the com- cuRjvated> ,t is obvious that the company which first de- 
munity. velops the Peace River district will, if conducted capably

“Abuses calling for governmental interference creep in , and honestly, meet with success :
when the men control of a bank through recklessness or Mr. Von Hammerstein. who has been interested m the
mismanagement are unsuccessful in their other enterprises, development of petroleum deposits in that locality, was Utd 
Under their baleful influence, the executive officers appointed 0nce by a Senate Committee inquiring into the 
and controlled by them, gradually forgetting their responsi- thi$ fertile Northland, why he had installed $7S,°oo
bility as trustee!,, ignoring correct principles of banking and 0f machinery. “It was not for my health,” was his reply
defying the law. become demoralized and permit the use of The objects of the Peace River Trade and Navigation Low- 
the bank's facilities for improper purposes. By granting con- pany arc generally |o develop the country. 1 h<*y wiu 
slant renewals 4f what were originally trade notes, instead one half of their funds in selected lands and conduct* 
of enforcing their payment, they permit their controlling active colonization campaign, a scheme which has been tn* 
borrowers to cafry along their delinquent debtors. Gradually with success both by Canadian and United States compeWl 
accommodation , notes are permitted to go through as repire- The management of the company 
senting actual 
bank, besides 
all the law pe

1

BANK INSPECTION.

Desirable Suggestions Not Always Practical—Ex­
aminers Must Have Bank Training.
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nsactions, until the parties in control of the s. Lawrence, F. R.G.SL, with headquarters Pt Edmonton, !» 
ving borrowed on their direct obligations I t
its, have become liable as endorsers on a under directions from Montreal, 

wholly unwarranted line of discounted paper, which is not known and has an inti 
what it professes to be, but is composed of renewals of bad 
credits, accommodations, kites, or otherwise worthless papier, 
together with 41I the other abominations to which misman­
agement and b»d banking fall heir. Such a condition of 
affairs is a most difficult one for the Comptroller or his ex­
aminers to handle. Thç longer it lasts the worse .it becomes 
and it is difficult from a legal standpoint to allege a cause 
for action.

m1 gateway of the Peace River district, from where he will work 
nrwi#»r Hirpriinns from Montreal. Mr. Lawrence is wei

! known and has an intimate knowledge of area his c 
propose to exploit. The officers and directors are : ,

President—W. H. D. Miller. Montreal, of Stevens ani 
Miller, Ex-Manager Trahsportation Canadian Manufactur­
ers’ Association. Vice-president—N. H. Stevens, ChatMMi 
Ont., President of the Canada Flour Mills Co., Ltd. ; ***' 
prcsident C. W. and L. E. Railway. David Plewes, Montre*, 
Eastern Manager,. Maple Leaf Flour Mills Co. F like MeW' 
art, Montreal, director British Columbia Timbers, Ltd. ; *

- ... wll. Rnlw. rrnh|.m. supt. Dominion Forestry. Frank Barr. Montreal Generat
Theories Will Not Solve Problems. . I Sales Manager, Canadian Bag Co. W. D. Lighthall. K. C,

‘“It would be ideal to have a corps of trained examiners, cx_Mayor of Westmount. Montreal. F. Herbert Evans, pres-
adequately pai<| by salary and under civil sendee rules, both , yellt Evans Bros.. Ltd.. Montreal. Secretary-treaiMMjj 
as to their appointment and the tenure of their office. .Also Lewis A. Robertson, C. A. Montreal, of Robert sou aae 
to make the tuition of Comptroller of the Currency such as Rathie General Manager—F. S. Lawrence. F.R-G.S., 1*** 
to inspire the -tmbition of leading and successful banker# superintendent of the Dominion Experimental Station. Fort 
to fill it. Bfjt these suggestions however dhsirable. !do Vermilion. Peace River. Solicitors—Lighthall and Harwood,
not seem praci cal or available' at the present time. They Montreal Que. Transfer agents—Montreal Trust Co., M* 

.«it thf further development of our system apd in Jrca, Bankers—Merchants’ Bank of Canada. Montreal, 
lfime lire should take such practical steps as may 

make "them possible in the futurç Good, capable and faith­
ful service is jnot always nor mainly dependent upon ade- j . 
quate remuneration. This is conspicuously the case in ^he 

r public service, j Bathurst and Arthur Streets. Toronto.
1 “It is most desirable, almost essential, that bank ex4m- branch of this bank in that city. . , Bank,

iners should htive had a bank training. Without it, unljrss i Jewell McNeill, a 17 year old clerk in the 7j,a 
they are men pf very exceotional natural ability and adajpt- F.mbro. Ont., accidentally shot himself and died as 
ability, they ate liable to be impractical in their work ând of his injuries. l-—

■erroneous in their judgment, applying theories to problems The shareholders or the Laurentide Company ^
which will rigt [solve them end failing to exercise that sound an opportunity of purchasing $800.000 of the 9J- •
judgment whief as a rule Is onlv acquired through practical new stock, recently authorized. As the amount or ^
experience in tljo business. On the other hand, the experience a* present outstanding is $ 1,600,000, the snarenc ,
of a batik exairiiner is cf incalculable value in the evolution receive one share of new for every two of old. and P" *
of a bank trailing, provided he has bees previously Ipng the market value at 130. The preferred shareholders ^
enough in the jl tanking business to have acquired something \ verting their holdings into common can participate 
of what mav b|' called the banking sense—a sort of intuition issue, the remaining $200.000 of stock authoriz'd, 
by which a banker reaches conclusions and makes decisions available for that purpose.

ex
s

1 u

Tl
1

1 TN
is:List T>„

mi
:

■

ê
Tl

must aw 
the mean

)

The Bank of Hamilton has opened a branch at corner of
This is the surtk

:
i
I

JI

A

11
-

1

:

:

!

I

X
r

5̂



il
1

; ïTHE MONETARY TIMES >545October 9, *9°9- 414
LIFE INSUMANCfcLIFE INSURANCE

■ Non-Participating
InsuranceCONFEDERATION LIFE ili

i i

: j ASSOCIATION.

Head Office, - Toronto, Canada
The Great-West Life it best known as a Co4|Mtf|r 
from the commearraient, foiâlled its anissiom -f tj*'
Insurance under its Partie seating Policies at 14# 
are obtains Me elsewhere and with higher profit friarm

Some app’icants, however, prefer Non-l»arti« ipnftifcm \ ‘oliries— 
a straight gaaraateed Contract—so much ln%urpder,| so much 
premium The Great-West also issaes these n at lower
cost thaa other Companies. j ‘

Whatever the type of protection repaired. The 
can provide on most attractive terms.

Life Ageats looking for wider opportunity are 
pond with

1 hnt has.
ling Life 

f tes thaa

W. H. BEATTY, Km
w

Orbit 1 «H Ufa
1 it, ! ; .

FRED A WYLO, CmW. 0. MATTHEWS. Em.

in»,lVYTE.EH.
I YOUNG

SB. WH
NON. IAS

eorres-11 wlen.em ,s.f.
D. g. WILKIE Es,.

!im!u*Ju«s*'0MNS0N, Em., s.n. oawtnna sulsck. Em

W. e. SACnONALD,
Secretary mi Actuary.

! H
Il IIIONN MACDONALD, E*. The Great-Westi Lite

ASSURANCE COMPANY 
HEAD OFFICE. WINNIPEG

I. K. SACOON4LO.

MUC1ES ISSUED 01 ALL APPIOVEO PUNS
;

“The Woman in the I
May be one’s own mother, wife or sisteryj 
whom may need the protection which hfeir

• 9

THE HOME LIFE
1 Association of Cauda

ly one of 
ranee in

./ V
Hm4j

4 nil Ufa Blllfllf, T0I0RT0 

Capital ill Aasats, $1.400.000
\gives, and it is, therefore, the duty and fchou d be the 

pleasure of
Reliable A,eate wasted

l ted districts.

lease Solicited
i

“THE MAN IN THE CASE”Co

to whom she has a right to look for proteétif n, to in­
sure his life while yet in good health, for ha r benefit 
when his strong arm and active brain shall h ive been 
stilled in death 1

HON. J. R. STRATTON. Preeideat

J K. McCUTCHRON.
Maaagii

A. J. WALKER. A.C.A., Secretary

HEAD OFFICE. WATERLOO, ONT.

The Federal Life Assu 
Company

nee
!

HEAD OFFICE : HAMILTON,] CANADA.

-S4J
force . . . - 20

Paid le Policyholder* ■ 1906. - - '4123
-5

Polio (-<>otractst

daVid dexter. fry

OFSUN LIFE CANADA
At 31st December 1908.• s n.ul,»n,nassets . ...

SURPLUS otter all liabilities, and Capital 
Ho 14 and I per cent. Standard .

SURPLUS GOVERNMENT STANDARD
INCOME I DM.............................................
ASSURANCES IN FORCE,

The Continental Life Insurance Company
Continental Life Building, Toronto

Have a vacancy for an experienced field man as Inspector 
lor the Province of Ontario.

Apply GEORGE B. WOODS, Preeideat eed Mener-* Deeetor

•el li.4St.SI 
j#.S4Msi.SS 

IID.Slf.74S.DD

Head Ofea, Montreal, for Lmist «mrittsd 14 
^Progressive.’

Write to

SUN LIFE POLICIES ARE EASY TO
■THE i

POLICYHOLDERS 
MUTUAL

Commercial Union Assurance Co.
UM1TRD. or LONDON. KNGLan'L
LIPS. MARINS. AOCIDIMT 

•14.7M.em Ufa Feed, «a 
tor LU. Peler

tlJMJM Terni Feed. _____  , w
•I Near, De». Sa. W. M.afeal 

Teeeaee OUm. «S WMMh,
G BO. R. HARORAFT. Gee. Age* tor Tereeto ead Cner M r<

Tim
A STOCK MUTUAL LIFE COMPANY.

The most in Life Insurance for the least in money
We give guarantee* - - - - Net Estimates.

*■ M. Fiatbirstii, 6u. Mgr. 503 Tupli Bldg, Tiriiti, Oat.

PIRBr
Capital FeW 
Teeel Aaaael

: ass: MM. ess .

Head OMee CeaedUe
Me.lu

it !

«W POLICIES el the CROWN LIFE
Ml

to Caaadtee
by

Yi

Travel er
MMss

la to
1er freedat

•If with tbe 
Apply t*

cjMN*cee_write Ufa Ii it win pay yw to associate yean 
reliable « all parte at C.ssda

WILLIAM WALLACE, General
dAlag. TORONTO-t

THE EXCELSIOR LIFE INSURANCE CO.
HEAD OFFICE ■ EXCELSIOR LIFE BUILOINQ. TORONTO

- su.sss.sss as
- UM.MSSS

Ne matter wbetber it le

ia farce over ...
Aaeeta for Socority of Policyboiders over - 

Tbee. tablas eat a policy of i 
te prelect beeieeee ialert.ts depeadeau. provide for oH age oraayetherparp. ee 

Excelsior policier with their liber,I guarsetees of leea. cm» eerreeder, 
NM-ep iaureece. extended leseraace vetoes, etc. meet ell requir.meete Demrtble 

held staff for good pro- ucem. Local Ageats vested everywhere.
R. MARSHALL. Gee’I Manager.
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MAY BE NEW STEAMSHIP LINE.
1The Canadian Northern Railway has nearly three thou­

sand mües of steel. A Boston dispatch states it is not

sasvss*"h.D“mi«,o. l,U.,k K.il-.y in -h« ££
S=o,i. k«i Ü - proPo^ ;l»o ,o .«k = «Ol.^.r^

BEfEgaEÉMèicompany maintains between th s po , t a cost 0{
P„„ -in «-4-*

S" A.UntVbÏT'Ju Extern Steam,hi, Company mil 
atifce of revenue.

CIGARETTE 
ARISTOCRACY

:

■

Judge a man by what he laughs 
st—and by the brand of cigar­
ettes he buys. Y1LDIZ MAG­
NUMS are the best—flavor, 

size, comfort

Y1LOIZ

I

have a new so

yildiz magnumsKERR LAKE REPORT.

■ KSiïliïJtrra tî; r“:œs rkSitS .....a
years to come.

The total pr<
648 ounces prof! 
tents per ton * 

nm mings. The gf 
ounce $1,344.3-* 
duct ion of silver 

The expend 
perty for the 1? 
ment work done 
pared with 5,47 
ducing ore du

Plata Cock or OoM Tips

25 cents per box of ten.
At all progressive tobaccos!**

for the f

1

gssss»
L value of this production is at 5«r- an 
R During the year the average monthly pro­
uvas 222,387 ounces.
jure for surface improvements to the pro- 
t| year amounted to $26,977. The develop 
ipon the property amounts to 6,636 feet com- 
' ef for the year previpos. The cost of pro- 

the year was $ 193,799-

i
INSURANCE COMPANIES IN MANITOBA.

The following insurance organizations have take* eel 
to do business under the Manitoba Insurance Act.—

J Attorney
for Manitoba

licenses
■i.

Head OfficeCompany

EEHZE EEE::': JiB
Gen. Animals of Can. Montreal, Que... V. W. Odium
Nort h  ̂Em pire InT'.'. Imm^g-Man..' D. H. McDonald

Calumet .......................... Chicago, 1 ......... W. J Moran
Polish Nat. Alliance.. Chicago, 111.... • F. J.!5harp 
American Central Fire St. Louis, Mo.... H. H. SmtUi
Delaware .................... Philadelphia, Pa. ^.Beattie
Canada West Fire........ Winnipeg, Man.. G.F.CamrtlW*
Hudson Bay ................. Vancouver, B.C.. J. T. Hiug
Middle West Fire .... Valley City, N.D. R. A. Shattuck 
Ind. Ord. of Od’f’lows Winnipeg, Man.. D. B. Deenng
Columbia Fire ............. Vancouver, B.C.: J. T.
G’nd L’ge A.O.Ü.W.. Winnipeg, Man., C. H. Jenreys 
Od’f’lows Relief Asso. Kingston, Ont... J. Douglas 
Woodmen of World .. London. Ont..,.. Sam Cam^Mi 
Can. Order of Forest. Toronto, Ont.... FJG. McA0"* 
Chosen Friends ...... Hamilton. Ont j.. J. J.
Oddfellows ................... Toronto, Ont----- Thos. Wilson
D.C. of Roy. T. of T. Hamilton, Ont;.. C. F. Cierwug» 
Can. Ord. of Forest.. Brantford. Ont. . C. H^ampn» 
Can. Home Circles... Toronto, Ont.... W. F. Hull 
Sons of Eng. B. A’s’n Toronto, Ont.... V.
Sons of Scot. B. A’s’n Toronto, Ont----- A McDonaW
M’cabees of the World Port Huron, Ont. L. A.Kenneoy 
Knights of Pythias... Winnipeg. Man.. J. A. Wilson 
Germania Fire Co,... New York. N.Y.. C. H-Ewkrto. 
Spring Garden Co.... Philadelphia, Pa.. O.H. D 7_ 
Wawanesa Mutual Co.. Wawanesa, Man., A. F. Kemp 
M’n’ba F. Mu. Hail Co. Winnipeg, Man.. W. G. Gra*» 
Port’ge la Prairie Farm- -

ers Mutual Fire Co. Portage la Prairie J. H-L«no»i 
Portage la Prairie W. P Rundw

M. G. Doyle

ULAN LINE’S FINANCES.

man°T Siîr H.^ontagu' AlVan^Vv^O^M^ntrw/'Si^hair-
riL"LinMrMald^A"Ml117am“0Sm!tt)Park. mTo.'(Glas­

gow.) •:jr’s financial position on June was as- The comp
foU°Capital amjl Liabilities Capital issued. £603,390; de­
bentures issuedj £550,000 ; amount of loan from J. & A. 
Allan, general (managers, £440,096; amount owing by the 

us creditors on current and open accounts 
t, bills payable, &c., £146,021 ; balance.

rl }
% T* company to vamq 

suspense accot^bi 
£103,789; totalj £1,846,296.

Assets:—Steamships, £1,757,39»; buildings, wharf pro- 
t and machinery, £31,161 ; movable plant, 
1, stores, etc., £33,352; cash in bank and in 
ired premiums of insurance paid for, £24,

perty, fixed pl4h' 
stock of materi 
hand, and une 
393 ; total, £l,i 

The comp

its

ton.’y takes into the current year’s results all 
:ed but not completed in same, and excludesvovages comm 

all voyages conjjjletéd but not commenced.IS.*'

A Guelph I jewellery store was broken open and $150 
worth of stoclslftolen. Other robberies have occurred and a 

» Variant has b«*in issued for the arrest of a citizen.
Bfownlee, of the Prudential Life, of New- 
pointed as Superintendent of the newly

service

Urban Mut’l Fire Co.
Prov°' Mutual “l 1 ail Q). Whining* Man..

Royal Vic. M. Fire Co. Beulah, Man......... M G. Ltoyie
Mennonite M. Hail Co. Altona, Man......... Ab. Friesen
L’Union Saint-Joseph 

du Catj^da ......... ...

ii i
Mr. John 

ark. has bebn
opened distridlikt Vancouver, B.C. He began his 
with the company as an agent in Chicago, and was pro­
moted to the Alkisiant Superintendency. After three years 
in that position! he was sent to Spokane to open a district 
there. He h^is jjjeen with the company a little over four years.

Tile df 23 mills has been decided on by the 
■tie,:Man., Council.
(firv; election, the City of Peterborough, Ont., 

will vote on a V laiw to grant the Peterborough Light, Heat 
ti Power C >rr pianyj a thirty years franchise/* The citizens 
will also sane win or vote down the adoption of the ward 
system.

A
■

.. L. A. Delomt 

and eight Uni***

i Ottawa, Ont...

In this list are thirty-one Canadian, 
States companies.The tai 

Portage la 
At the t

ns o*mWhen In London call on the Monetary Time», 
Temple, Strand.
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THE CHIEF DIFFICULTY
that confronts the new man entering the Life Insurance Field ts the 
securing of GOOD PROSPECTS. This difficulty is eliminated when 
you write fasten INDUSTRIAL COMPANY, the dehits of which are 
an inexhaustible mine for both ordinary and industrial business.

The Union Life Assurance! Company
Heed Office iTORONTO. CANADA

More Policyholders in Canada than any other.Canadian Company.
t ■

wm

1 ! 1THE MONETARY TIMES
ïùTRADE REVIEW AND INSURANCE CHRONICLE

widely read and frequently quoted financial, and commercial jot mal 
Three thousand pages of bright, valuable information anniallyq Oldest, most 

in Canada, 
for three dollars.

J
11
«Ys q Correspondents in Montreal, Vancouver, Winnipeg, London, (Eng.), and New 1 ork.

advertising rates on applicationI
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STEAM ROAD RdLlERS
ithert

tuck
!mg

In Three Slzes^-10, 12 and IS Ton•:

A TRIP TO THE WEST INDIESey* I sailing from Halifax everyThe -P. A B.”
twelfth da, far Bermuda, the Britfah .,
ate all eery superior ones. The trip occupies about thirt,-el*h* 
days, and is a delightful cruise from the start to th# Bnirit.

Through tickets from Toronto and all points on the rail­

ways are sold by

roe
Arthur
n

Also Rock Crushers,
Screens, Flevatoj-s, etc

on

Pbcli

M. MELVILLE,R.
aid 1 r
nedy

*on U-!derton

The Witirous Engine Works
•Limited f I

BRANTFORD. CANADA

upton •f.ibini

mont
indk

>mpson
ml
;en H. CAMERON & COL t
»

Loop
Belling Agente, Teronte

Uni«ei'

Is,*rKindly mention “ Monatnry Tl
h:

s Odd Toronto, OntHeed Omee.
■I | #

;

I

PORTAGE LA PRAIRIE, MANITOBA

COMMERCIAL, NOTES

Wslerioo Manufacturing Co. ( tbreehiog maebinary ): Fl'« 
(uncompleted. Firm wit, employ 4» men.

Wwtern IWestern Radiatom. Limited : Machinery ordeml ami .rrmp-mt.
Imbedding to a.commodate 7$eeaployeea. n.u,.irWwan

------ William, A Gartaad : Brick Office Bmldtag oe baskatebewa

Aw.
F. G. Jnhn.ton : Brick bum of Mme Street cadblock oe corser

M-itoe. Gorernmcst : H.adaom. Brit* Te'.pktm. I.ct-r rspslly

eemring completion jj. . ._____ _
Beautiful dsalliag. be,., m«ted aM or«

•ad sumeroue eogu^rie, are coawaetly reemredL£^Tfoir*sn.cc£!Ln«al 
is the only city U We tara Canada os tbe lises oi tour .r»
massy». AddFor Iafoi

PUBLICITY BUREAU.

LONDON & 
LANCASHIRE 

PLATE GLASS & 
INDEMNITY COMPANY

OF CANADA
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m& - NORTH RMERIGHR LIFE' TO LIFE MEN LÀ
ASSURANCE COMPANY

Solid «a Mm ContinentII i$I '
JOHN L. Bl

Vle»Pr>iir«t E. GURNEY. J. g.____
D4rj L. GOLDMAN. AXA. FjCdL 

1 W. A TAYLOR. RA, LU.THE ROTIHICTORI» LIFE
NCE COMPANY
F CANADA

{J
■

INSURA 1
Cm! IiIM OF

. wishes to engagé in Nova Scotia, 
Quebec, Ontario, Manitoba and 
Saskatchewan, several competent 
and productive field men.
Terms.

Net S76JI4i v■i i One or two good opening* for men of 
character and ability. For particule** 
write to

T. G. McCONKBY,
Sept, of Agenda*.

Good Heed Office, Toronto, Ont.

I! Apply to
DAVID BURKE

.r The Lohdoh Assurance TORONTOHome Office1 ft

II BeraBUSRSD A.D. 1700I
Heed Office,

TOTAL FUNDS, - S20,000,000
FIRE RISKS Heel at

Toroeto

36
i

» Anatt 
Wdlingtouau

riuiif

U El
iiaiiii

•I:

ï
V I !

4 Iml

i Branch. Heed Office MontreelCanada

PHENIX-
I Insurance Conpspy 

Of BroolUm, nVY. 

WOOD * KIRKPATRICK. Ageete
TOEOMTO

5

SUN FIRE.

i Wo
the (rat (a 
will find theGOOD «EEPORI

•aeeH
nan POU

tvtsZvSSSSTtwo
I : f INSURANCE orriCE 

Folded AJX me . „
Hut Ofllei, Tlwhwfli St. Lulii.Eit

THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

15 WeUiaetaaScR,Ti

. Ontario Ii
TORONTO AGENTS : 

HIG1NBOTHAM k LYON, Telephone M. «**. 
IRISH R MAULSON, Telephone, M. 6*M k t+r

rnliri»» m——g—nludhm

Union Mitul Ufi lisinm KInsurance Company of 
North America

‘pBILADKLPEIA

vgpiiwrz:: egg*
SpleS . eeaee^ef.eeeeeeeeaee

“St 1140,006,000.06

is PORTLAND • NAINE.
Fred K. Richabds, Preddent Hearn «■ 

Mori*. Chief Agent f
For Agenciee in the W_ ___ .

Province of Quebec end Eaetwn Ontario, 
apply to Walt** I. Jocrpr, Maaagw,
St. Jame* St, Moetrecl.

For Agenda* in W 
W. J. Pec*, Mngr.,17 Toronto SI-,T

17W■ ,Oat
i a. s. __

E. McKAY
Divide*.

it GTSm>

Ontario,apply*
*°“«JAr52ït.’XLïr1
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Acte. T

THE STANDARD LIFE
Aumitt Cispiij il EllUugl.

Mil omet hr Caul i, MOITIE AL, Ou.
| «0,000,00»

ta, Canadian Branch. 17.000.000
Revenue .......................................... 7,800,000
Deposited with Canadian Govt, 

and Govt. Trustee», over.... 7,000.000
Apply for tul particulars.

Invested Fonda....
Ii

D. M. McGOUN................. MANAGER
CHARLES HUNTER. Chief Agent Out.

NORTHERN LIFE
TWELVE YEARS OF STEADY 

-----PROGRESS------
1897 — 1909

We aim at a healthy normal growth, 
giving a Reasonable increase from year 
to year.
Our special policies are liberal and at- *- 
tractive,making it easy to write business. 
This is all important from the stand, 
point of the agent. We have oppor­
tunities on our Field Staff for honest 
men who are enthusiasticfln the profes­
sion of Life Underwriting?
For information with regard to agency 
openings write to Head Office, London.

JOHN MILNE
Maaspie* Director

W. M. GOVENLOCK 
SecretaryToronto. OntHead Office,
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LONDON & 
f LANCASHIRE 

GUARANTEE &
ACCIDENT COMPANY

OF CANADA

LONDON &
LANCASHIRE
FIRE

COMPANRAN

-It


