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The Monetary T

Trade Review and Insurance Chronicle

WINNIPEG OF CANADA
LONDON

Yol. 43—No. 15 October 9 TORONTO

BUSINESS FOUNDED 17% INCORPORATED l‘

AMERICAN BRITISH|
BANK NOTE COMPANY | | AMERICAN BANK *

Engravers and Priaters COMPANX 1
5 LIMITED ER
ENGRAVERS OF [
BANK NOTES, POSTAGE STAMPS BANK NOTES, BONDS, §

SHARE CERTIFICATES, BONDS, CERTIFICATES, POSTA.GE N
DRAFTS, CHECKS, LETTERS OF REVENUE STAMPS andal '_ i
CREDIT, ETC.,, FOR CORPORA- " tary documents.

TIONS AND GOVERNMENTS The work executed by this Compm

Work acceptable on all Stock Exchanges. by the A8
Special safeguards against counterfeiting. LONDON, NEW YORK, BOBTY
and other STOCK EXCHA

'HEAD OFFICE, -

Branches:

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

: Branches MONTREAL ORDNY
9 Bleury Street 701-3 Traders B

GENERAJ, GOVERNMEN

s FARLE, = MUNICIPA.

ASSUR ION -
ANCEMSQRPORAT RAILW A Y
OF PERTH. SCOTLAND b X |
CAPITAL £1,000,000 Suly |
Toronto Agents : SZELISKI & McLEAN CORPORAT“} . '
CHARLES COCKSHUTT, D. R WILKIE, ,

2 - Chairman, Vice-Chairman.
& T. H. HALL, Manager for Canada. B o N

GENERAI- ACC'DENT YIELDING ATTR !

ASSURANCE COMPANY OF CANADA INTEREST 'nrru. :

‘\ '::HARIS.'E:MCM::;I::J:T“‘:‘Wem CORRESPONDENCE SOLNII 1
¢ V.G.FALCONER = C. NORIE-MILLER UYMENT. cAsSELs :
ANADIAN CASU A\—TY TORONTO d

AND BONLER INSURANCE COMPANY
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; - The Court of Directors hereby give notice that

a%g‘a‘ an interim dividend, free of Income .Tu, Eot the
o half year ended 3oth June last of thirty shillings

TR Bl i,
i oy 5

Sattetsl 4 3

Nations) Oy Baok. S per share, being at the rate of six per cent. per

E- g e Ehe Marine ol oadon annum, will be paid on the 8th day of October
o next to the Proprietors of Shares registered in

Thc Canadian Ba“k of Commcm' the Dominion of Canada.
HEAD OFFICE—TORONTO The Dividend will be payable at the rate of ex-
ge current on the 8th day of October to be

i
i 1
i b
: ;
(8
E 5 Paid-up Capital $10,000,000 Reserve Fund $6,000,000 chan
P IF B B e ﬁg'.‘")%"‘-‘ K a "E"ﬁ Gen. Mgr. fixed by the Managers.
: BRANC BANK IN CANADA N § S oade bt the sl
8 WNA.:."D YUKON otnnsherscan m: e ween eb: inst.
i Cranbrook Princeton ; ust
4 e New Westminster  Revelstoke and. the 8th prox. as the books m |
g‘ 4 goagee :mcu e o ~m"",=“:“"" during that period.
T IE Soumment NORTH-WEST PROVINCES o By order of the Court.
: o - Mo - A. G. WALLIS,
FIRE Beoderich eleen m e g No. 5 Gracechurch Street,
3 Canora : B =-n- ;:::hm
f e [ et e = London; E.C., 7th September, 1909 8
¢ Claresholn L North Battleford Tugaske
: Crossfield In Olds zundlh 3
1 = B B =B BANK OF NOVA SCOTIA
B imbm oA TR ' —
mouton L A
dminster Provost w INCORPORATED 1833 ’
Ei".“_ Ez..;"d“ S :mvh Capital Paid-up. Reserve Fund, S5.40000
Gier talns et Regine - : HEAD OFFICE, - IAI'.IPAL N. S
lelehen Meiville R Wiasives (7 ofices: Y. Pavzawt, President. AncummaLn,
ONTARIO AND QUEBEC . L‘ G. S. CawrssiL, ALLISON,
Ayr Elk Lake Montreal 2 offices) g"""' ‘l;l;-o H C g i
::'1‘;.:111- ;mnne. m'lﬂol:—) Stratford H ae-d-, Geaeral .ﬂ-’-' D. "“,— Assistant General Mansg®
Blenheim 53 William ;.-'M,i” & Wi"‘."'m Guo. SANDERSON, _C._Dw Inspectors. i
oronto (13 officess ' BRANCHES:
Ca: Goderich Peterboro
ot Tl L b Amgagein Aneseet, mves ew
Collingwood H, . 3 Parrsboro, River
Credicr Kiteseon ‘i;‘é“:,: - ] R Mines, Truro, it Wisdeor, ¥
| w‘ _— Wiagham Newcastic Port Elgin, St. Andrews, St
Dan
Sawie L T Ly s
MARITIME PROVINCES e Bennadis. A rtn-Calgary
Alberton Charlottetown Parmsboro - Summerside wb'- - Barrie, Beimont. x
Amberst Halitax St. John Sydoey “‘""'@' o Belmont) Berlin,
A-d"lhi\ Middleton Sheiburne Truro Braatford, lington, Hamilton.
Barringtos Montague Souris Windsor London, Ottawa, Se.
Bridgewater / New Glasgow Springhill Rainy River, St. Catharines,
IN THE UNITED STATES Jecobs, Tovouto St and
New York e Ore- San Francisce St., Welland, W codstock. tonio,
IN GREAT BRIT : O mond, New Carlisle gy %

T AIN
LONDON: 2 LOMBARD STREET. E. G Paspebiac, Paspebiac, Quebec.
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OF CANADA

DIVIDEND NO. 77

.
Notice is Hereby Given

That a Dividend at the rate of eleven per cent. (11%) per

annum upon the Paid-up Capital Stock of this Institution has

been declared for the three months ending Slst October. 1909,

and that the same will be payable at the Head Office and

Branches on and after

FIRST DAY OF NOVEMBER NEXT.
The Transfer Books will be closed from the 1fth to
30th October, both days inclusive.

By order of the Board,

D. R. WILKIE,
General Manager.

IMPERIAL BANK THE COMMERCIAE
OF SCOTLAND, /L

Established 1810. Head Office t

--------------------

Atsx. Boam, Geoeral Manager  Jas. Ls Ash
LONDON OFFICE: 62 Lombard

N

Axp. WaiTLiz, Manager. GzorGe S

General Business transacted. Clrcular
Credit issned. n“h—hdmd'

With i Branches located all over Scotland. .
position to deal with remittance and all other banking

The bank kes sency business for ( olosta!

Toronto, Ont., 15th September, 1909. “— - o
olsette.
: ESTABLISHED [ Ry B
- Dalbousie  Grand Falls  Newcastle tM&
u : [‘ Dorchester NOVA SOOTIA
Astigonish Halifax, South Bad Maitiand ©
—— - : il w Loadonderry # LS,
HEAD OFFICEiQUEBEC, e e aowALS .
Paid Up Capital, 53,200,000 Rest, $1,800,000 “*"*“Siwroumoiiic - l Peest §
| Halbrite i
BOARD OF DIRECTORS: PO sy P O -~ W
HON. JOHN SHARPLES, - - - President. msmm i v
WILLIAM PRICE, Esq., Quebec, szm. Abbotaford u-.- > i
o R, L Drevis, B ‘:‘.-'%%.33 ¥ EK " | Crasteosh New Albersi s, V.
6. H.BA - - b Cumberland New Westminrtes East
F. W. ASHE, Eastern Branches. o.u-'-:-u-nrr:lm
J. G. BILLETT, Inspector. | E. E. CODE, Assistant Inspector | Grasd Moody i
H B SHAW - - Western Branches, Winnipes. Caibarien  Cardenas Manzasillo m
. W. 8. Western inspe.ior Camaguey - Havaoa Matanzas age
I.Vﬂ P. Ass 't Inspectors. Cientuegos Havasa, Galiaso St. Mayari Luba
Advisory Comimittes  Torouto Branch : UNITED STATES New York, 68 Willishn St.

Geo. H. Tuos. KinyEan, Esq.

T s e
s B T R

{
:

T
Tl sud i 40 2 g in Grest Britain and the
2¢: HOME BANK
g
OF CANADA
ggﬁrc)*z TORONTO :r”i\{'(s*sr

<1 - . . o~
Collections made to any point in Canada|, ooya

where there is a chartered bank.
British and Foreign Correspondents through-

out the world.
James Mason, Ceneral Manager.

-

i
1

NK

I

Greene Av,
wioria A ve.

Exc ge

Pleasan
Park Drive

7o mICO

Nassau

H. S. Strathy, Esq., Torén
Auditor to the Board : john LW
HEAD OFFICE: TORO!

Stuart Strathy, Gen. Man. N. T. Hillary,
J- A. M. Alley, Secretary. P,
| BRANCHES 1 ONT '
| Artbar * Fergus Norwich (3
Ayimer Fort William Ovillia . 1
Ayton Glencoe Outawa :
Beeton Grand Valley Outerville
Blmd River & Owen Sound i
e B FL. ||
Bruce Mines Harriston Prescott i s A
= = B
Drydes ] St. Marys 4
Durbam Lion's Head Sault Ste Marie
Elmura M mﬁ‘ﬂ
Elora Mount Forest Springfie
Embro N Stony Creek
Embrun North Bay Sturatford
MANITOBA o
- S s e
Castor
Edmoatos
Stettier

CHEWAN

York —The
Buffaio—
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The Merchants’ Bank

Capital Paid-up ©OF CANADA  ReserveFunds
$6,000,000 e e $4,400,997

 ——————————

HEAD OFFICE, MONTREAL

BOARD OF DIREGTORS: :
8ir H. Montagu Allan, President Jonathan Hodgson, Esq., Vice-President
7. Long, Esq. C. F. 8mith, Esq. H. A. Allan, Esq. &
C. M. Hays, Esq. Alex. Barnet, Esq. F.Orr Lewis. Esq.
K. W. Blackwell, Esq.

E. F. Hebden, Gen, Manager T.Emmmdsmmwwlw’r

e ONTARIO
Acton Elora Kincardine Napanee St. Thomas
Alvinston Finch Kingston Oakville Tara £
Athens. Fort William Lancaster Orillia Thamesville
Belleville Galt Lansdowne Ottawa Tilbury
Berlin Gananoq Le ton Owen Sound TOUMD . o
Bothwell Georgetowy  Little Current  Parkdale alle r:on .
Brampton Glencoe | London Perth W‘ ford
Chatham} Gore Bay Lucan Prescott e O
Chatsworth - Prest est
Chesley Granton Lyndhurst on Westport
Creemore Hamilton Markdale Renfrew Wheatley
Delta Hanover Meaford Stratford Williamstown
Eganville Hespeler + Mildmay St. Eugene Windsor
Elgin Ingersoll Mitchell St. George Yarker
z QUEBEC
Montreal, Head Office: St. James St. Beauharnois Sherbrooke
“ . 1285 St. Catherine|St. E. u":‘!.'.‘:t' Su.A“:na::ndc‘
320 St. Catherine St. W. * $t. Sauveur St. Jerome
1390 St. Lawrence Blvrd. Rigaud St. Johns
Town of St. Louis Shawville St. Jovite
ALBERTA
Acme Daysland ||  Mannville Sedgewick Vegreville
(Tapscot P.O.) Ed ton | Medicine Hat  Stettler Viking (Meig'n)
Calgary Killam Okotoks Tofield Wainwright
Camrose Lacombe |. Olds Trochu Wetaskiwin
Carstairs Leduc Castor Lethbridge Red Deer
MANITOBA
Brandon’ Griswold Napinka Portage Souris
Carberry Macgregor Neepawa la Prairie Winnipeg
Gladstone Morris o Oak Lake Russell
SASKATCHEWAN BRITISH COLUMBIA
Arcola Maple Creek Unity Nanaimo Sidney
Carnduff Melville Whitewood Vancouver Victoria
Gainsborough Oxbow

New Yorx Acescy—63 and 65 Wall Street
Baskers ix GRar Britain—The Royal Bank of Scotland
Torowre Brascu—A. B. PATTERSON, Manager

THE DOMINION BANK+ig

Capital Paid up, - -« = =  $8980,000
Reserve Fund and Undivided Profits, 5,280,000
Deposits by the Public - « 38,600,000
Total Assets . =+ = e =  50800,000
—E. B. Ospex, M.P., President; WiLmor D. MATTHEWS,
Vice-President; A. W. Avstin, W. R. Brock, R. ]. CarisTiz,
AMES CARRUTHERS, Janss J. Fov, K.C, M.L.A, A. M. NanTon,
. C. Eaton. " CranEnce A. BoGery, General Manager.
Branches and Agencies throughout Canada and the United States.
Colleotions made and remitted for promptly.
Dratts bought and sold.
Commereis! and Traveliors’ Latters of Credit issued, available
in all parts of the world.

Capital Aut $83,000,000
Iut.......,.........................m

DIRECTORS
Wx. ROBERTSON, | Presmsst. Wwx. ROCHE, Vics-Prasmawr,
C. C. Bracxavan, E. G

Sessssssassnnan

. . Ssrrw,
A E Joyrs W. M. P, Wasstan
{ N. B, Smrrn
Head Office, . . . . . Halifax, N. S.
E. L. THORNE,........coo0ceesccesssned Gunenar Maxaosn.
ﬁ: g %cST KLAND.....S.uA-rm Gungnar Managen.
4 e ———

[ BREANCHES
IN NOVA SCOTIA—Amberst is Royal. Arichat, Baddeck, d
Passage, Bear Ruiver, 'Bwwck, Sri Bnlm.:’ur Clarke s y
Dartmouth, Dl(b!. Do.ninion, Glace Bav, nll&i i nl(Nonh Ead), laver.
Middletos, New " North Sydney, Parrsboro m's.."‘.v;“*
3 ll:hm. Sydaey. Mines, St. Peter's Truro, Windsor, Wolfville, Yar.
mou i
IN NEW BRUNSWICK—St. John.
IN PRINCE EDWARD! IS D—Charlottetown, Crapaud
IN BRUTISH WEST DIES—Port of Spain, Trinsdaa
IN PORTO RICO—Poppe, San Juan.
. I CORRESPONDENTS
Load W, 1 Bank, Loadon,

Mdiaoﬂd_.d
s National Bask.
] Bark, Bostos

New York
First

|

Bank of Hamiltor:

Head Office, . . - . - Hamiiton,

TR

Sy
!Er'
if

Braaches
suebec BL Peter Bt
= > Town Ottaws, Ont.
* 8t Joboes St
[
. = .

LA BANQUE NATIONALE

Fouxpep 1N 1860

.c‘.'r“'"""°°‘2.000.00.“
Reserve Fund and Undivided Profits $!,103,606 62

e C————————e

Our system of Travelers chequ s has been
inangurated a year ago and has given complete satis-
faction 1o all our patroas, as to rapidity, security and
economy. The public is invited to 1ake advantage
of its facilities.

Our office in Paris (rue Boudrean, 7, Square
de 'Opera)’is found very convenient for the Cana-
dian tourists in Europe. i .

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States
Canada, transacted at the lowest rate.

—
EASTERN TOWNSHIPS BANK

Capital $3,000,000  Reserve Fund $2,000,000
HEAD OFFICE - . SHERBROOKE, QUE

With over seventy-three branch offices in the province of Quebec,
we offer facilities possessed by no other bank in Canada for

COLLECTIONS AND BANKING BUSINESS CENERALLY

IN THAT IMPORTANT TERRITORY
Branches in MANITOBA, ALBERTA and BRITISH COLUMBIA

‘, CORRSSPONDENTS ALL OVER THE WORLS.
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Rew
Coflections made on the best terms and remitted for on dey of payment

THE

Aw hOTILB-h-bymM.Dn“dTH.A
current quarter ending the joth Octoher, 1909,

PER CENT. PER ANNUM upon the paidup

Established 1874 hnh-ndechnd.:ndthuhu.c'ﬁlh”ytﬂoh .

-« $5.000,000 Bask and its Branches on and after
e :.'ml '_',,".' Monday, the Ist Novemter

= o‘rTAwA' On‘. to sharcholders of record of soth October, 1g09. - | ¢

By order of the Board. i

Canad cor d R
A..-h-m&-k.g‘l’mm and . ». SCHOL

Toronto, s8th Sep'ember, 1909.

e B

e Bank of New Brunswick

HEAD OFFICE: ST. JOHN, N.B.

Capital (paidup) - - - $750,000.
Rest and Undivided Profits over $1,340,000.

WS Y

THE FARMERS BANK of GANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE; TORONTO. '
DIRECTORS

Rt. Hon. Viscount Templetown, Hon, President.

Col. James Munro, President.
Allen Eaton, W. G, Sinclair, Burdge Ganby,

A. Groves.
LONDON COMMITTEE,

Rt. Hon. Viscount Templetown,
.'CthmS-nh.K.CB CSIMC Henry Higgins.

W. R. Travers, Vie&hdd-t and General Manager.

Trentom,

Newton,

CORRESPONDENTS,
uwmmmml.'-d. The Merch

ﬁ:‘&m‘ﬂi‘m&%“z‘&w | =
R R TR T FIVE CONTINEI

the Monetary Times Is read. Each ;:

S
THE METROPOLITAN BANK leading financiel jeurnel soes to cq
CAPITAL PAID UP $1.900,000,00 sommorcial sonires of u
RESERVE FUND AND} Py Australis and Africa. The M
UNDIVIDED PROFITS' * perused By the men whe know and by
S. J. MOORE, President. Head Office want to know. It goss to the
W.'D. ROSS, Gen. Manager. l CANADA purchaser whe can sfford to buy. I

. ; d-b.onluhmm“i
Every department of Banking Letters of Credit issued. avail.
conducted Accoucts of in- Drafts bought

dividuais firms
-hu::d and corporations
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An Authorized Trustec Investment || The Standard Loan Company
The Debentures issued ‘y this Corporation are a security in which Executors We offer for sale debentures bearng interest at FIVE 5
and Trustees are aushorizefl to invest Trust Funds. cent. pef annum, payable half-yearly. _These deberitures ¢
They bear interest at Wpmr Per Cemt per annum, payable half-yearly. an absolutely safe and pfoﬁtable investment, as the purchasers
They are issued in of one hundred dollars and upwards, as may pe | || nave for security the entire assets of the company.
desired by the investor, and for terms of one dr more years. ;
Interest is computed from the date on which the money is received. c"n‘. .“d §“fp|u9 M’ s‘ os‘om .
They have long been \ favorite investment of Benevolest and Fraternal || Tot‘ Mm sm'm.m
Jnstitutions, and of British and Canadian Fire and Lifg Assurance (.'omy.nfes. | i e ;
largely tor deposit with i Canadian Government, being heid by such institu- ALEXA;.):Z‘I'I',;:"THERLAND v & Dinni ;
gions to the amount of moreythan One Million Dollars. ? Caamns |
A miniature specimen Debenture, with Interest Coupons attached, and all STRATHCO'C;A e ‘
3 = N. LORD AND s C.MG. |
P e B e mo:'ﬂ."r&nunnen DAVID RATZ R. H. GREENB 3
HUGH S. BRENNAN, J. M. ROBERTS A. J. WILLIANS |

Canada Permanent Mortgage Corporation | | yuud omee: Comer Molade and Vit Srsers, - ToRONT |
TORONTO STREET - - TORONTO |

A% DEBENTURES || The RELIANCE (oo v Gt
~ ONE TO Fi\ '

for |
! 84 KING BTREET EAST - TORONTO |
3 TO F|VE YEARS | How. Jows Devpex James GUNN J. Rucn.oc: W. N. Douian ‘
2 Srastt v s

Vice-Pr Secretary L

R

mﬂmlﬁﬂ‘-""m

| . THE .
HURON @ ERIE || Szt i, < s
: dollar and upwards. == s of 100 and upwards for periods

lloan and saVingS CO- z. m;‘;:an with interest at 4 per cent. per ansum

payable half-yearly. Monkes can be deposited by Mail.

INCORPORATED 1864
Paid Up Capital .. .. .. $1,90000
. O ‘
S i x| AGRICULTURAL SAVINGS A LOMN 0.
. | mome croxns § ONDION ™ ™ “Naster. ||| passoue costet: go30.208 - ONTA g0
- DIRECTORS :
e a— . i B2 whio Pres. - Tnomss Buarms. Vieepres. . P. McConmen
The Hamilton Provident and|| o so-iom s hdesd

Loan sociay : || Debentures issued in Currency or Sterling,  gyrigm, ‘
Capital Subscribed, $1,500,000. Capital Paid-Up, $1,100,000 '

Reserve and Surplus Fopu. $593,453.78)

TOTAL ASSETS -  $3.0924,398.66 570 DEBENTms 5“

' 1 DEBE““BES fi’:;e“f. ?::r 3 -e?l.t-’m‘;‘i': | For a limited time we will issue debentures bearing |

yable half-yearly| The Debentures of this Societ ]
?n.veumt s& TZ.,... Funds. c':-'apond:a invi’u'd'.' e Bb% interest payable half-yearly
Nead Offive, King Street, HAMILTON, ONT. '
A.TURNER, President, C. FERRIE, Treasurer m %WWMM cm

LONDON 5 CANADAN LOAN & AGENCY CO., L. |
51 onge Street, oronto
o Coptat i o e, Aumn somecs ||| ThO Outarie Loan anan‘t‘wl. prci—y

'Debentures . i | Capital Subscribed, $2.000.000 Reserve Pund, STH.00
Issued, one huddred dollars and upwards, ome to five years i Total Liabilities, 52,144,668 Total Assets, $4,139.928 <

Per Cent.

e : kalf-yearly
Interest payable haliyearly, These Debentures are an Authorized T | o issued for two to five years with
Investment. l‘oﬂ::d]: Lo-,u made in Ontario, Manitoba and Saskatchewan, 4 m"m counont‘ Wﬂw charge .I :
W. WEDD, J., Secretary. V. B. WADSWORTH, Manager - 0 Per Annum m‘""‘”", o Bank. Legal :

Mortgage Loans on Improved Real Estate. ALFRED M. SMART, Man

THE TORONTO HOITGA.GVE.“ COMPANY

Ofice, No. 13 Toronto

Capitsl Paid-up + 574550 0
Sooecee Pund || e 6 | Towl Awmen NM19 &

’
JHON. SIR WM. MORTIMER CLARK, LL.D,, WS, K.C

Vice:Pres., WELLINGTON FRANCIS, K.C
Debentures issged to 1%, a Legal Investment for Trust Funds, i
Deposits received at interest. ~
Loans made arl improved Real Estate. on favourable terms. {
- WALTER GILLESPIE, -panlor 1

HIGHEST G RADE OF

THE "%mmxon SAVINGS ANTHRACITE

' T."H. PURDOM, K.C., President

~ . i ESTME?T SOCIETY The price is just the'same as other grades.
Tidppals| Tasngle Bulifing. London. Canada’ Why not buy the best?
Interest at 4 per cent. payable half-yearly ,
or ; on Debentures. Phones M. 5597-5598
NATHANIEL MILLS, Manager Main Office 79 King St. East, Toronto
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THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

| The Corporate Ex

l
s R e

i

tor

RN R Ml O T el L 'lii

CANADIAN _, ScHOOL

OFF’: 5N ITI'pE
C
PRESTON. ONT

Capital Fally Paid $1,000,000 ]
gty 900,000 Will bring into the mas t
B s of your estate Respo s.lgilit ,Ex-
l‘l-‘ll::..:-‘ﬂ‘ mmc_ NG g‘.BHArT:‘GL ALLAN Pcncncc and thc |
President guBBta::::.it:Lu:‘m Basrt. dom Of a compdenl oarg
Sir >. M. Havs H
Hep. S OO, E ¥ ioomen business and professno?a!
TORONTO BRANCH S W, G Macoouuo o e |
R o Shscaond e The Toronto General T |
Belllios o 5. mcEmy, SmWnCNG ':.'::'.::: KEMO. comr.t“n
manacen . ESTABLISHED nuq
National Trust Company, || Executor and Trashee.
Limited . :mder your will, lgns .e!:unng.':‘;)ermane of | abso-
18-22 King Street East, Toronto ;'::&n':“f%iﬁ' - .'::.5:‘:::";‘;1'::’. Mol pellied ihdivi-
x s are chosen in similar capacities. HE |
CAPITAL $1,000,000 = ]
RESERVE - - 550,000 TRUSTS AND GUARIITEE 6 ANY
LIMITED -
Transacts a General Trust Business. 43-45 King Street West, ( into
ESTABLISHED 1»7., - - -
Tmtto - Montrul s“k: Wmmm CWP“U’..‘MM@..
Edmonton - ——y JAMES J, WARREN, Manag
LOOSE LEAF —
= the Un¢ g —
LEDGERS, BINDERS mote extensivel in
SHEETS AND SPECIALTIES Capada a er
makes of 3 ters
OFFICE SUPPLIES combined. er
ACCOUNT BOOKS what machii \'iy. ve
ALL KINDS- REAL QUALITY & VALUE ‘v'vi“l’ld ?tl’l are | A !tg!l
: u e
Underwot injted
BROWN BROS., LIMITED || TypewriterCo.Led. sad all Canafigh ftes.
MANUFACTURING STATIONERS TORONTO { .
Counties Grey and Bruce collections made on . HLv:l‘ud
and sold. notices served. A general financial busines$ ! ing
loan companies, lawyers and wholesale merchants s b

H. H. MILL .. -
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EXTRA GRANULATED

and other grades of refined.
Supply your customers with only the bést siigdrs

IT WILL PAY.

I‘ANUPACTUICIX Y

THE CANADA SUGAR REFINING

Montreal, Que. -
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SAFES-SAVE-PROPERTY |
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A Taylor Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS

The Imperial Life

Assurance Co. of Canada
MURA“\I IN FORCE, $23,723,060
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OLDEST ACCIDENT OFFICE

'RAILWAY PASSENGERS’
ASSURANCE COMPANY

MEMBERS TORONTO STOCK EXCHANGE

e IMPERIAL GUARANTEE |
@ ACCIDENT INSURANCE

COMPANY OF CANADA
46 Kix'\h Street West, Toronto
Subscribed C;ppinl. $1,000,000. Imperial Protection,

OUR BONDS PROTECT YOU

Against defaulting employees. If you need a
bond write| us.

OUR ACCIDENT and SICKNESS POLICIES

Protect you against loss from disablement

E. WILLANS, Gen. Mgr. and Sec'y.
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CANADIAN COMPANY LAWS.

A somewhat severe criticism of Canadian company |

la.ws has appeared in an English contemporary. The
difficulty in replying fully thereto is the universal appli-
cation of the charges made. For instance, it is true that
there is no means of regulating companies | incorporated
under the Dominion Act. They makeyno returns to the
Government, and there is no way of knowing who are
the directors or the shareholders. But this is not true of
companies incorporated under the Ontario Act. That
tb.e .subject demands the serious attention of the Do-
minion and provincial governments there is no gain-
saying. The virtues of Canadian company laws have
been swamped by the vice of generalities applied by the
English critic. The Secretary of State at Ottawa, we
.belleve, intends to amend the Dominion Companies Act
in the niear future. It is to be hoped then there will be no
ground for any serious complaint.

The subject is of vital importance to Canada, if
only‘ for the reason that the investor the world over is
turning . his eyes and money towards Canadian resources
and their exploitation. One of the first questions an
lnfelligcnt investor asks is: ‘‘Does the government of
this country show an active interest in the proper conduct
of companies, new and old?” If a government be lax
in thlS. respect, it takes only two or three instances of
bad .f:nth on the part of promoters or directors to chill
the investor for all time so far as a particular field is
concerned. That the law shall be paternal is impossible.
One cannot legislate for fools. Some men get run down
by autos even if the rules of the road, the laws of speed
3nd_ registration are strictly observed. The cars being
registered, the speed maximum not being exceeded, the
driver keeping to the right, legal requirements have been
fulfilled. So it is with the men who have money to spend. '

Some will -be ready always to finance ¥
hunters seeking easy wealth near theibh
unknown island. It thus remains to sa’
ernment shall assist the investor, the
finally the good name, reputation angf
country. it
The formation of new companies |
the greatest danger. Whenever there is |
of bank deposits, all kinds of schenies &
magnetize them. Many are good ideas
patiently awaiting investment monéy. (
How far should the government go in }
The primary requisite of the prospes
knowledge regarding the proposition wiig
to support. It is obvious that the go¥s
require certain information to be filed |
standard need be neither too high nori
should be sufficient for the average
himself whether or not the new venturé
ronage. The Ontario company laws reqt
a prospectus giving a variety of infor 2
company can sell stock in that province.:
example, the laws are less severe. Wi
to particularize objectionably, it is a ma
knowledge that finance and company
province of Quebec have not been as cles
In almost every province, examples of {
laxity on the part of the provincial got
been noted—carelesshess, in the sense th
sufficiently comprehensive. It is not so §
pany charters are too cheap as that comipany M
can frequently drive through the legal{ gate t‘d»
giving sufficient information to the i
keeper. —3
In this connection the confliction of
provincial laws arises. .Suppose a compily
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' gxists. {1
Another phase of this quéstion affects directors. |’

to give out-certain information. It will comply with the
legal requirements of just those provinces which do not
solicit more information than the promoters wish to give.
As this country grows stronger and takes a bigger hand
ih financial affairs,|it must see the need for some drastic
changes in this and other matters. Imagine for an
instant what a boon would be company legislation appli-
¢able to every proyince in_Canada. The present business
of obtaining Dominion, provincial and extra-provincial
licenses to 'do business is confusing, unattractive to
capital and at the same time leaves bad loopholes for
dishonesty. 1f the Secretary of State and the Assistant
Secretary, who did so much to modernize Ontario com-
pany laws, could [see their way to modernize company
legislation generally throughout Canada, they will have

. taken a progressiye step. The burden of work need not

be upon Ottawa alone. The provincial secretaries could
continue as they are, the only change being the admin-
istering of the sai medicine to all companies however
chartered. A conference of those officials chiefly con-
cerned could und?ubtedly formulate a better system than

Good ground there is for complaint that many prominent
men lend their names to enterprises in which they take
no practical interest. That is unfair to the investor, to
the company aan:o the director himself. Some directors’

’

names are too easily obtained for inclusion in a pros-|

pectus. The bucket could scarcely get the rain water

more easily. lfor years past the question has been, |

“Who are the directors?”’ On the strength of the
answer, investment frequently depends. The director
must, therefore, know that when he gives his name to a
new company it will influence one way or another the
trend. of investment. If things go on as they are, the
directorial factor will count. for nothing. . This phase of
company promotion has been carriefl to extremes. There

is a limit, in buﬁiness, to the friendly permission of one

“man given to another.

All this dpes not mean that capital invested in
Canada is unsafe because of our changing company laws.
Critics in older Qountries sometimes forget that it is diffi-
cult for Iegislatifon to keep pace with the progress of a
nation avhich builds new towns in a day. One expects
to Canadian legislation somewhat different to that
of England. It would be comparatively easy to paint

English company laws with the black enamel of generali- |
ties. Company’promoting sinners are not unknown over-

seas. That there is room for improvement in Canada is
admitted. That the Dominion recognizes this, is proved

by the fact tmt the Secretary of State will probably |
b something better for a country which |

before long
enjoys good credit and maybe deserves better. -

-~

INDEXING CANADA’'S EXPORTERS.

The goverpment department which deals with trade
matters in any [country has perhaps to steer a more pro-
sressive coursd than most other official barques. Trade
invariably follgws the line of least resistance. An entire
busineks system must sometimes be changed at short

notice becaue f the opening of a new railroad or canal, |

a change in tariffs, a national trade movement. Tradi-
tions in commerce are sometimes more imaginary than
real. One stifrs fast perhaps—when trade is located in

a particular ghannel, it requires strenuous effort to

divert it. The Dominion, a comparatively new country
with enormouy natural resources and manufacturing poe-
sibilities, must find an outlet. New markets must be
cultivated and old ones disturbed. This will not please

everyone. Bu‘ trade goes only to the man who goes |

after it. In ﬂic- course of the next ten years it will not
be surprising to find that Great Britain has cut severely
into the United States share of Canadian imports. Last
ve~r from adross the border came one hundred and

|

grates burning brightly.

ninety-two million dollars worth of goods. From over-
| séas came seventy million dollars worth. In individual :
|instances, the difference is still greater. Great Britals
sent to Canada iron and steel and their manufactures to :
the value of eight million dollars. The United States
| figures were nearly thirty-one million dollars. In Japan,
Clanada’s attempt to deal direct with the Orient, upset
‘tt)e middleman. He went so far as to lodge a formal
protest with the Imperial Government. In many other
ways one obsgrves the natural effect of a growing trade
rival displace a few commercial calculations. Wailing
tb governments s useless. It is akin to running away ;
from the adversary and telling the referee that the punch
' hurt badly. Progressive trade methods is the secret. :
It is not énough for a nation to possess its re-
| dources, its trade possibilities and its captains of i~
| dustry. These facts must be published abroad and com-
stantly be brought before the markets which it is desited
to interest in Canada. Both the Dominion and I KF
Governments have shown their - appreciation of this
| phase. The mission of Canada’s Department of Trade
and Commerce thus becomes more important every year.
That it has kept pace with development has been clear.

&

 When recognized that Canadian business was obtain-
' able in a certain country, a Canadian Trade Commis-
sioner was appointed there. Canada is now )
represented in the United Kingdom, France, South
Africa, Mexico, the West Indies, Australia, Chifta,
' Japan, Holland and Newfoundland. -

' deserves the immediate and serious attention of Cama-
 dian manufacturers, exporters and producers gem g
' who desire to extend their trade abroad. An index of
| these industrial captains is to be compiled and f :
to the Canadian Trade Commissioners in the )
parts of the world. The list, which will be given th
 preference at all times when the names of such Cana
' firms are required by intending purchasers abroad will
ibe systematically indexed and readily available in the
respective offices. This means that the name of eve E}
exporter from the Atlantic to the Pacific, with a ed
list of the goods they are in a position to sell l,
will be available in practically all markets where Canada
has excellent opportunities to increase its trade. The
Dominion will not get its share of foreign trade unless
it strives therefor. Individual energy on the part of the
Canadian manufacturer and exporter and active €=
' operation between them and the government'’s trade and
| commerce department are necessary.
|

EDITORIAE NOTES. b

‘ One thousand acres of rich bituminous coal have
' been located on the Peace River—enough to keep a few

A word of warning. Let not too quickly ad
prices of real estate again lead Canada into the
gallop of speculation and later to the slow pace of "

appointing retrospect. ;

8 3 R 9

One-tenth of the winter wheat harvested in Alberta
province this fall will be required for sowing to inter
wheat next summer. Therein is a significant hint to the
farmer that scientific wheat-growing methods must
employed.

- % = = ;

A London cable states that changes are imminent
in the Grand Trunk directorate. This, it is assumed, has
little reference to the effort in some quarters to appoint
a Canadian board of directors. Changes in the personnel
| of the company’s directorate are much discussed i
' London. The Grand Trunk directorate does not include.
| the type of practical transportation men one
| with other Canadian railroads.
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The Dominion Iron and Steel Company in future ; what is the meaning of the merger {n fent? A

will not publish monthly reports of productiori and ship- |
ments. This is a desirable change. Monthly records |
frequently affect stock prices and the shareholders of
more than one company have asked for the discontinu-
ance of their publication. When the output or produc-
tion or earnings for the month are either small or large, i

the market is apt to overlook the average. |
- = ey |

The fight between Montreal and Toronto for finan- |
cial supremacy proceeds apace. The Queen City scored |
peavily this week when it became the temporary home |
of Sir Felix Schuster, one of the world’s leading banking |

authorities; Joseph Brunner, of the Banque Joseph |

Brunner, Brussels, and a committee of the United States

monetary commission, who have come to Canada—To-

ronto first—to investigate the Canadian banking system. |
-

* # = !

Western Canada is keeping the Governor-General |

busy. This week he laid the corner-stone of Saskatche- |

wan’s new parliament buildings at Regina. When this |
structure is completed and its surrounding park is green |

intensify the beauty of an already pretty city. Not only
that, for the new legislative buildings are just far enough !
from the city’s edge to give a quick step to the municipal |
progress. The stretch between will soon be dotted with |

. * & » |
The British post-office has taken over the wireless |
stations established around the British coast by the Mar- |
coni Company and Lloyd’s. The post office department, |
which operates the telegraph lines in England, paid |
$75,000 for the Marconi stations, land and leases and |
the surrender of its telegraph rights. Postmaster- |
General Buxton says it is a bargain. But Marconi is |
something of a business man. It will be interesting to |
know what he will charge for the long distance stations |
connected with the trans-Atlantic service and not com- |
prised in the agreement. |

Lord Strathcona on the high seas was telegraphed |
by a London paper some time ago as to whether or not |
it was true he intended to resign the Canadian High |
Commissionership. ‘‘Fine weather is being experienced
at sea” was his reply. Which is about as far as the |
resignation has proceeded. That Lord Strathcona has |
been admirably suited for the post is universally admitted. |
Possessing not only an intimate knowledge of Canadian
conditions, past and present, an atmosphere of romance
surrounds his personalty and has been no mean asset.
His career is frequently cited and often becomes the |
turning point of the decision of men leaving old lands
for new. The High Commissionership belongs to him |
o long as he wills. But his advancing age has already
caused the names of successors to be mentioned. It is |
at the request of Sir Wilfrid Laurier that he remains in
official harness at Queen Victoria Street.

. & * =

Surely no financial expert in Canada can intelligently
kefp pace with the mergers proposed and consummated.
Within the past few days there has been discussion of
the merging of the Quebec Street Railway, electric water
and power interests, a félt combine, the amalgamation
of the Nipissing and La Rose companies, and greatest
of all a $1235,000,000 steel and coal merger. Canada has
also had its rubber, asbestos, cement combines and its
share of talk regarding carriage-and enamelware amal-
gamations. The sensational selling of Dominion Iron
Steel common this vieek has lent color to the story that
the s.te('l and coal companies of Canada will amalgamate.
Thc idea of merging these concerns is reported at regular
.'m'erml\. The Monetary Times learnssffom a gentleman
intimately connected with these industries that some day
the matter may come up in a serious and tangible shape.
That day does not seem to be near at present. But

| pulsion through Governiment had arrive

pf so large a proportion to make " thrift¥ p

' would jump from seventy to ninety witljn

| tisement the other day stated that the

| cannot be pushed out of the market jin’

glance at the various amalganations |

clude that each one has been ;crr.mgq, ¢
reason. Only an expert in mergeritis bould
the respective reason for each instandés

Will Crooks assures us that Great
no means lost her ancient self-reliant;
But the Bishop of London says the n ' , ~adent,
losing its pluck and fortitude, its populition d gwards in
the battle of life, as evidenced by the| intfensd ' buicide.

| different
termine

h has by
fle spirit.

And now, the other day Mr. K. Roberts | Hudders-
field, in his annual address to the Bolt 0 ,“'
fellows, declared that ‘‘the days of | vl II in
friendly societies had closed, and when o hundred
years out of 12,000,000-of probable menitiers : 5,000~
000 could be induced to make provision Hor Hi
comfort and maintenance, he thought the ti j* for com-
| : perhaps

the Bishop has been over-impressed withf ] 4atures of
the slums and a despairing tendency A } ihe *‘sub-
merged tenth.”” His apprehension of 't i of pluck
is likely overdrawn. A more serious ci umsiiiece, from
an economical point of view, if accurate; is !' refusal
f 1 both
it is to

as Lord
to do a

declining years. Unthriftiness is too oxdm
sides the Atlantic, but it is difficult to Ske HS
be cured by the action of Go\'ernmfemsii - St
Rosebery reminds us, “If you wish af{Brig
thing, dare him not to do it, and he ¥
B P

The famous Thomas Lawson ghgnized n
America as one of the cleverest ﬁ'la 1 e ertisers,
with certain restrictions. His convindinglsty ; builds up
fortunes in the uneducated investor's|i ! gin ' pn. Law-
son is a millionaire. A wealthy man amigogs ] crowd
who has taken his -advice has yet to be fourll: His ob-
liviousness as to badly fulfilled prediitic gs almost
fascinating. Were he to prohesy fhat. h| a stock

when instead the particular security tape
Lawson would likely exclaim, ‘I tald | iyoug
investor sometimes has a short memary, W
this kind of advertising, too, in Londar}’
surprise. But after all there are hun' .
sterling there for investment. Folks other
mate financial fishermen are angling. " Al §F

{ millions -
ghhn legiti-
fliph adver-

boom ever recorded has set in in the Unige

if a panic should occur. Temporary decling o
does not affect your transaction in the
knowledge of the stock exchange. The "1'

colossal confidence in their ability. ["‘We d#rg say we
are experts in Yankees (American Railwnysl tand that
we know everything about -them that can be hown. We
dare say that we understand the gntife W4l Street
system better than any of our competitord; an ry often
have an occasion to feel that in threg fiont lf could
bring vou further than you can g:_r dur 1 i in three
years. Which might mean the mxi.'tnlif‘inc {l to pov-
erty instead of to fortune. The firm tha kngawi all there
is to know about the American railway i?rc*p ; ble finan-
ciers will doff their hats—intend tof pf his vear
the largest amount of clients that ever
had. Their idea is to organize a trust| in
““For every thousand dollars you mus{ s€
estimated profit is £60 in three months. '’
on the profit phase one learns: ‘‘We bope i
clear to you that the wosst that can hag
closing quotation in Londéa—en March |

per cent. or more under the quotation of

‘ommon.
sand the

1909, and then, and only then, would| ytuir ¥ o R
According to the advertisement, the Rinez Jing is to
send along the two pounds sterling—ithe resfjis easy.
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* the increases :— |

_penses, these being due to additional mileage and unavoid- |

 business.

FINANCE and

ECONOMICS

THIRTY MILLIONS NEW CAPITAL

For Canadian Pacific Railway—To be lssued at Pre-’
mium of Twenty-five Per Cent. Over Par.

|

Monetary Times Office,
Montreal, October 7.

S i ek )

LA ROSE AND NIPISSING
Companies May Amalgamate, but the Shareholders
Must Decide—Statistics of the Two Concerns,
Sixteen months ago, the Monetary Times stated thit e’

Nipissing and La Rose mining companies would
when such action would serve the best interests of B

i

Thirty millions of new C.P.R. capital in the ratio of one . , i 2 <
share to five, as shown on the books of the company on :g:l:.’;::'ﬁo:tmy the amalgamation is considerably “

November 15th, are to be issued, the price to be $125 per |
share or at a premium of 25 per cent. over par. Payments
will be made at intervals of about sixty days and interest
will be allowed on the payments at the rate of 6 per cent. per |
annum. This was the most important announcement made |
at the annual meeting of the Canadian Pacific Railway, held |
here on Wednesday. The gathering convened at noon and |
dispersed at 12.30—a million dollars per minute conference. |
Sir William Van Horne, chairman of the board of ditectors, |
presided, and at his right sat Sir Thomas Shaughnessy, |
President of the Company, who stated that sanction had been |
obtained during the year for an increase of $50,000,000 in |
the company’s capital, making the total $200,000,000, ‘and |
that-the directors had decided to anticipate many important |
expenditures by making a new issue in the proportion of 20 |
per cent. of the shares registered on November 1sth. Furr |
ther details as to the issue will be sent ut by circular. 8

One Hundred and Ten Millions in Four Years.

The capital expansion of the C.P.R. during the past few |
years has been rapid. Since 1906 to date, and including the |

. present $30,000 i6 be issued, the capital increase has |

been $110,000,000. The following table gives the details of+

Inc. of |
1906 1900 Inc. or Dec. Dec. % .
Com. stock. *$105,005,190 $180,000,000 + $74,004,810 + 69.8
Pref. stock . 42,710,000 52,606,666 + 0,976,667 + 23.3
Deb. stock . IJI,slo,ul 128,030,132 + 27,410,721 + 27.0
Funded debt 41,738,086 39,621,066 — 2,116,120 — 5.07

—

Total ...... ‘291,972,686 $401,248,764 +8109,276,078 + 37.4 |

President Shaughnessy commented upon the satisfac¢-
tory gross earnings and the abnormally heavy working ex-

able causes. He considered that the abundant crops of the

- present season 2 sured a substantial increase in the total

earnings for the currentcyear as well as an improvement in
the ratio of working expenses. A ; |
Company’s Land Business and Development. L]

The reference to the land business of the company wis ;
encouraging to shareholders. The irrigation project pro- |
mised splendid results. The cash in hand resulting from.|
the sales of the company’s lands and townsites had now |
reaced $14,000,000 and the deferred payments exceeded |
$18,000,000. He then referred to his trip over the company’s |
lines and to the development in all parts served by them.
The traffic prospects of the Soo line were satisfactory. The
company had gained entrance to Chicago and Milwaukee
by the lease of the Wisconsin Central to the Soo line, thus |
ncreasing the company’s importance in the transcontinental

|

The lease of the Orford Mountain Railway, for a period |
of goo years, was confirmed. The railway owns s8% miles |
of line with a bond issue of $702,000 and the C.P.R. guaran- ?
tees the interest thereon. :

Messrs. David McNicoll, Charles R. Hosmer, and Hons. l
Robert Mackay gnd James Dunsmuir were re-appointed for
the coming fouriyear term, thus leaving the board as pre-
viously. |
A full -analy$is of the C.P.R.’s annual report appeared in
the, Monetary Times of September 18th. . |

el A

| ANNUAL MEETINCS.
| .

A

Company || Date Time Place
Quebec Central {Railway Oct. 13 noon London, Eng!
Bedlington & Nelson Ry. ““ 131 “ Kaslo, B.C.
Kaslp and Lardqg|Duncan

Railway ...|lkecosecen. “ g3 L Kaslo, B.C

Kasdo and Slocap Ry..... “ 13 o Kaslo, B.C.

- - NE

* Includes $4.505,100 paid as subscriptions to $20,280.-
000 new stock and also the $30,000,000 issue authorized ¢n
Wednesday. "’ , :

According to statements made this week to the w
Times by well-informed interests, there can no longer be any
question that a scheme for the consolidation of the two mines
is to be presented to the shareholders of the individual com-
panies in the not distant future. The details of the
mation are being worked out by leading interests of
mines and while the decision depends entirely
acquiescence of the shareholders, they will likely be found
to be acceptable. : -

Would Be Several Advantages. e
Although reports of amalgamations between these z

mines have been frequent during the past year they have ak
ways been denied by the interests which are now favoring the
project. ; The details were in every way worthy of 2
at the time, as the consolidation has been 2 fairly recent
velopment, brought about more especially at the present
ment by the tax imposed. by the United States
upon all corporations registered in the United States. E
tax of one per cent. would alone mean many w*
to the two <companies and represents only ome of the
ecopomies which the consolidation is designed - to effect.
These savings cover the whole mining field, from manage-
ment to mining exploration and development, e
supplies and installation of plant, to say nothing of th
handling of the output and the marketing of the metal.
The new company will be the biggest silver mining' con

#

ShY

13

!

B9

e

cern in the world, with actual silver reserves in
probability of future ore bodies of large extent mot
covered. It will place before .the mining men the
markets of the world a Cobalt propositicn of undoubted char-
acter which will not only attract attention to the miniof
but. will tend to eliminate the multiplicity of wild-cat oS-
tions, the bane of all bona fide mining endeavor. =
Particulars of the Companies. ; 3
Up to the present, no suggestion as to the new capitaliza-
tion has been heard. Provision may be made for taking in
other mines from time to time, so that the authorized
will probably be much greater than the combined
tion of the two companies as they now stand. ‘
The f6llowing are some particulars of the two companies,
either accurately given or closely approximated :— z

La Rose. Nipissing.
Capitsd ~ ...icnevarrinsnanye $7,500,000 00 $6,000,000 00
Par value per share ........ 5 00 500
Market value .............. 7 8o 1200
Capital, market value ...... 11,700,000 00 15,000,000 00
Dividends paid ............ 2,434,000 00 3,400,000 00 -
Number of shareholders .... 7,000 00 15,000 00
|Ore shipped this year—per- T
centage of total camp .... 22.4% . nak

Ore TeServes  ........cosees 3,500,000 00 6,500,000 00

In, estimating ore reserves, the La Rose figures are e
clusive of the Lawson, the Violet, University, and Fisher-
Eplett, and gives a nominal valuation to the Princess.

Combined, the two companies have shipped nearly on¢
third of all the ore sent out since the beginning of the °=
or roughly speaking, nearly 17,000,000 ounces of ﬁ]vu,
they own perhaps 70 per cent. of the valuable shipping acre
age of the camp. :
Taken at Present Valuation. :

The general feeling is that the companies will be taken
in at about their present proportionate valuation, many
ing in recent market developments an effort to reflect thes¢
values with reasonable accuracy upon the stock .M
Accepting stock market quotations, there is a OOI’M
of $26,700,000, which would be perhaps one of the largest
deals, representing actual market values, ever put throug?
in Canada. It is understood that the leading interests e
already discussed the whole situation with prominent S
adian bankers and financiers who are already largely inter
ested in the two companies, and that the deal will be d
d;‘rm:;zn with the responsibility which these interests €a®
afford.
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:.:' THIS WEEK’'S MERCER.

etary ; The Canadian Consolidated Felt Co., Limited, is the

e pame of a new concern put through at Berlin, Ontario, by
- Mr. D. Lorne McGibbon, president of the Canadian Con-

¥

Berlin despatch. The
Felt Co., Lim-
immel Felt Co.
The corpor-

solidated Rubber Company, so says a
concerns forming the Canadian Consohidat
ited, are the Berlin Felt Boot Co., and the
of Berlin and the Elmira Felt Boot Company.

1]

.:' ation will be capitalized at $2,000,000. The officers are: E
Lorne McGibbon, president; Geo. Rumpel and A. J. Kim-
mel, vice-presidents; Oscar Rumpel will manage the Berlin
5 Felt Boot Company’s plant and A."]J. Kiminel the Kimmel
e two and Elmira plants. T. H. Rieder, of the Merchants Rubber
ve al- Co. and H. D. McKellar of the Berlin Felt Boot Company
g the are also said to be financially interested in the new concern.
ptance B i —
:: CARRIACE FACTORIES, LIMITED.
z i The charter for the Carriage Factories, Limited, has
jollars been granted and the final details of the public issue will be
f the settled as soon as the appraisal and audit companies have
effect completed their investigation of the different concerns enter-
ing the merger and the reported results. This part of the
— work will be finished shortly, so that Messrs. J. A. Mackay &

Company, who are making the issue, are in hopes that the
public offer will be made in the course of two weeks ‘more.

el A
APPRAISAL COMPANIES' COMBINE.

The Canadian American Appraisal Company, Limited,

o BSTH R
it t'

ﬂ is being organized at Montreal this week to take over the
entire business and assets of the Canadian Appraisal Com-

“— pany, and of the Canadian branch of the American Appraisal
g Company. The followine will.be the officers of the new

; company: Mr. John L. Moore, president; Mr. F. W. Coop-
italiza- er, vice-president; Mr. Fred M. Lloyd, gemeral manager;
ing in Mr, Bracken, assistant general manager. These, together
: with Hon. Lionel Guest, will form the directorate. Mr.
i - Moore is the president of the American Appraisal Company,
5 with headquarters in Milwaukee. Mr, Cooper was formerly
panies, general manager of the Canadian Appraisal Company. Mr.
: Lloyd is also an official of the American Appraisal Co., of
issing. Milwaukee. Mr. Bracken was formerly Canadian manager
000 00 for the American Appraisal Company. Hon. Lionel Guest
s o was formerly president of the Canadian Appraisal Company.
1200 Mr. L. W. Just, former secretary-treasurer of the Canadian
000 00 Company, will act in the same capacity for the merged com-

pany.

W ;
:':. The head office will be at Montreal, in the C. P. R. Tel-
egraph biilding, the former head office of the Canadian Com-

22.23% pany. The Toronto office will be in the McKinnon build-
000 00 ing, where the American company was located previously.

Mr. Bracken will supervise the Western business and the

Invited

Company, Toren

=
-

MR. WARREN LEAVES LAKE SUPESIDR'S
CORPORATION, - &
- - iy
Mr. Charles D. Warren has resu;;qd the
the Lake Superior Corperation, and & {Tho
mond succeeds Him. Mr. Warren, it Will | be r
nominated by the Ontario Government sdmhe y
member of the Board of Directors of the Cory
the Government loaned $2,000,000 to 3 com
to facilitate the re-organization of the! 1ndg s.
company’s annual meeting was held o Tuesda
"of the report appeared in last week’'s Mohetary
| Mr. Warren then stated that during the five
lacted as president this object had |
'xuarameed by the Government having |
The Lake Superior Corporation bids |
successful enterprise and this happy candition
to Mr. Warren’s activity. 8
B e

CLEARING HOUSE RETU) : :

pasidency of
§s' J. Drum-
£ llected, was

$ 4RO as a
gation, when

y-in order
The
a symmary
mes, —and
sars he had
reallid,. the loan
rem Mirely paid.
dir EEobecome a
largely due

; Cleariuu
s Septbm-
\,“( rease

The following are the figures jor lh‘ ‘Canad
Houses for the weeks ended Octobet ifith, 1
ber 3oth and October 7th, 1909, wit

or decrease : .
Oct. 8, 1908. Sept. 30, t Oct. §

$33.780.504 836,575,420 ‘$47,7
26,404,501 28,200,108 | | B2, X
15,290,819 15,179,004 22,00

. 4,200,025 6,544,028 | | 7,7
3,567,007 2,043,866 ' | 3,828030
2,477,507  2,005,58¢ || 2,018804
1,601,308 1,717,684 || 10088400
1,582,443 1,508, 78 1 2, 1488514

1.418,33;‘ f

i

1909
(SO0 +
lo +
190, +

Montreal
Toronto
Winnipeg
Vancouver
Ottawa
Quebec
Halifax
Hamilton
St. John
Calgary
London
Victoria
Edmonton

1,622,928 1,6788 20

1,305,150 -““)7,7')!, | 2,0

1,260,015 1,006,276 ||| 1,30
036,481 1,330,382 1,75
810,353 1,050;578 | i Qi

s

e T

-+

Total

EXCHANCE RATES..

Monetary Times Offfge,
il Kriday@: p.m.
The following prices are supplied lfy Mﬂsr S lazebrook

& Cronyn, 75 Yonge Street, Toronto:— & |||~
New York Funds :
Sterling—60 Days’ S
- Demand
Cable Transfers
Rates in New York

| b
4 :

| /106

s 1/32
16 + 1732

are e Eastern business will be supervised by Mr. H. S. Snead, who
Fisher- was formerly Western supervisor for the Canadian company.

h This amalgamation will mean that the Canadian-American |

one- company will be practically the Canadian branch of the |

> camp. American company, though operating with a separate char- |
er, and ter and as a separate company. The capital of the new
g acre company/will probably be the sum of the individual capitals
of the two combining companies. Each sharcholder has re-

; ceived one dollar of stock in the mew company for each dol-

e taken lar previously held in either of the individual companies.
ny see The amalgamhition is thus upon an even and equitable basis,

t these and without any public offering of stock.

arkets. . . The American Appraisal Company is one of the largest |
lidation institutions of its kind. and it has a satisfactorv working
largest capital, as has also the new Canadian company. The Amer-
hroug® ican company has offices in the ten leading United States
ts hawe cities, with headquarters at Milwaukee. The Canadian an?
at Ca American companies have, combinedly, completed abou

seven hundred appraisals in Canada, amono which have been
such large undertakings, as the appraisals for the Quebec
brewery merger, the cement combine and the recent carriage
amalgamafion.

At

| Porto Rico Rys., pref..[.. ... T

Sterling—60 Days’ Sight
e Demand
Call Money in Toronto
Call Money in New York
Bank of England Rate .............. 68 1
Open Market Discount Rate_in London | fdr
Short Bills .. g
S ————————

................ el

23

" DIVIDENDS PAYABLE.

S $ i

Payable
Oct. 11
- 1

it |'

. "

15
15
“ s
“ s
15

16

16

Rate %i| Ted
13 1l quals
;-

.
Company

Westinghouse r

Can. Hrbaas

Dominion Park Company.

Trinidad Electric %

Bell Telephone

Crown Reserve

Dom. Telegraph

Nipissing . a4

N.S. Steel and Coal, pref....

Minn. St. P. & S. S. M., com
Do pref

“
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| PROMINENT FINANCIAL
VISITORS

TO STUDY CANADA'S SYSTEM

—

Of Banking, a Sub-Committee of the U.S. National
Mongtary Commission is in the Dominion. |

—— ~
A sub-committee of the National Monetary Commission
appointed by the United States Government for the revision
of the currency system of that country, visited Toronto this
The - committee consists of eighteen ‘'members, ap- |

ek.
'z:imcd in equal numbers from the Senate and the House ofi

these gentlemen went 10
Furope during past months, visiting England, Scotland,
Germany and France for the purpose of studying their
systems. The gentlemen visiting Canada are Congressman
E. B..Vredand, of New York, vice-chairman of the Commis-
sion ; - Congressman Bonynge, of Colorado; Congressman
Weeks, of Massachusetts; Senator Burrows, of Michigan;
who are accompanied by Mr. Clifford Hubbard, cashier of
the Marine National-Bank, of Buffalo. Mr. F. C. Buckmaster
is secretary of the sub-committee. The Monetary Times was:
accorded an interview with several of the members on Tues- |
day, Mr. Vreeland, however, being indisposed, a circum-
stance which postponed his conference with a number of Tor-
onto bankers. This conference took place on Wednesday,
in the Bank of Commerce board room.

Further Knowiedge of Branch Banking,

The object of the Commissioners’ visit to/the Dominion—
they go from Toronto to Ottawa and Montreal—is to obtain
further knowledge of the system of branch banking in vogue
here. Some of these gentlemen are already' familiar with
Canadian banking, but desire to discuss with éxperts certain
of its points. Doubtless they desire to learn how far it may
be possible to apply  some of the features of our currency
system to their country. Their financial men, while perceiv-
ing the need for a chdnge in the American system, which has
been shown by recurring panics to lack elasticity, are divided,
in opinion, 4 2

Some advocate constituting a central state bank, re-
sembling the mode of Germany and France; others pro-
nounce in favor of the branch system, as followed in Scotland
and Canada. But to| adopt either is a grave step; ard one
which Uncle Joe Cannon told the American Bankers’ As-
sociation at Chicago. Jast month, ‘“‘takes time."”’

Changes are Necessary.

Said Mr. Weeks, the chairman of the committee; “To
abandon the present system of currency in the United States,
which has been in use for half a century, means a consider-
able wrench. The people have got used to it, and the bank-
ers are used to it. It is seen, in recent years, that changed
conditions dictate some changes in the system. An increase
in elasticity of currency there must be. The great growth of
the country in commerce and wealth emphasizes this.”

Both Mr. Weeks and Mr. Bonynge laid stress upon the
peculiar nature of the conditions crca\ted by the great num-
ber and variety of the banking institutions our neighbors
possess. There are, for example, 15,000 state banks; 7,000
national banks, probably 3,000 private banks, and 1,000 trust
companies in the United 'States. The only banks that issue
currency are the national banks, and their issues are based
upon bonds which they have to buy from the Government.
Suppose a Central System— 4
. "It ic to be borne in mind that the thousands of state
banks, deriving their right of existence from individual
states, cannot-be ;1ﬁ_n’t('d~if they choose to be recalcitrant—
by any legislation passed by the Government of the Union.

If they are to be brought into linée with a central system,
supposing that system to be one which affects their rights or
privileges conferred | by separate states, this will mean? one
would think, much lconvincing, possibly of disciplining. "It
would, of course, he¢ possible for the Government at Wash-
ington to frame- 4. new measure which should induce state
banks to become n;tmnal banks because of the more profit-

Representatives. A group of

able terms the cent al government might give them. * Some
distinct alteration 1r\ the treatment of reserves of United
States banks is-a |step clearly inculcated by the panic of

19oy. It will not d«)]ln have such reserves, at a time of mone
tary pressure, tied fip in the hands of the big banks in the
If‘.\dllN citiés, the mhonetary centres. Some means must be
t<»~und. which do not now exist there, of increasing currency
« nrcu'!:mnn when expanding business requires it. i

To change from the present currency system of the

bank svstem is a nfatter of greater difficulty, by far, than to

of civil war, when it was found of great service, i3 no
adapted to the changed conditions the country’s ena
growth has brought about. Besides, it is a duty
United States people owe to themselves to frame and
stuch ,a currency ' measure as will be at once modemrn
<brviceable, in fact commensurate with the wealth and;
mercial genius of a great people.

el I
SUCCESTS VANCOUVER STOCK ISSUE.

Mr. D. Leigh Wood, of the London banking house
Brown, Shipléy and Company, and Captain Leonard, a Lon
don banker, and Mr. Aemilus Jarvis, are visiting We:
Canada. Mr. Leigh Wood, whose firm has floated
couver securities in London, told the Monetary Times, in thae
dity, that English buyers are well informed of Canada’s pos
sibilities and are rapidly securing profitable investment. He
is taking a look at the big cities of the Domnion. 3
on his suggestion, the Vancouver finance committee
consider, when next amending the citv charter, the issue of
city securities in the form of registered or inscribed stock,

el P
SIR FELIX SCHUSTER ON CANADIAN CREDIT.

Sir Felix Schuster, of the Union of London and Smith’s
Bank, was a visitor to Montreal, Ottawa and Toronto this
week. Sir Felix, as is well known, is a leading
authority, and the Monetary Times was favored with a long -
and interesting conversation with him. He has, by the way,

a dread of pewspaper publicity, which in these days is an un-
usual and sometimes admirable trait. Sir Felix chatted inter-
estingly regarding the United States Monetary Commission—
before whom he gave evidence in England, and whose sub
committee he met in Toronto on Tuesday—of the British
budget, the Canadian banking system and Canadian credit.
Canada’s credit in London, said Sir Felix, is held in hﬁ
esteem. . He has no doubt that Canadian applications e
capital for purposes of legitimate development will in ¥
future be received very favorably. Sir Felix Schuster is
Canada’s friendly acquaintance, and is not here on a business

trip. :
el

BELGIAN BANKER

Has Confidence in Canada as IIVM F%
Joseph Brunnmer, of Brussels, Talks of His Plans,

Another notable visitor to our country is Mr. ]u‘
Brunner head of the private house of Brunner, located at-
Brussels, Belgium. Mr. Brunner, who has associations
with Messrs. Brown, Shipley & Company, of London, who in
turn are associated with Messrs. Aemilius Jarvis & Company,
Toronto, is making his third tour of the Dominion. To the
Monetary Times he stated that ‘wenty-three years ago &
first interested Belgian capital in Canada in the shape o s
investments in C.P.R. :

| Experiences of Early Days. "3
At that time he experienced great difficulty in convip-
cing his countrymen that the Dominion was more d S
wild stretch of ice and snow and the Canadian Pacific some-
thing more than a fantasy. In those days C.P.R. was.
ing at 58. Belgian investors, therefore, have no reuﬁli: !
regret their confidence in this Canadian enterprise. t
Prunner’s clients have invested several millions of dollars | W=
other Canadian-owned securities, more especially Sao B2
Rio, and Mexican Railways. -
Belgium has a surplus population and an over supply of
money. Each year the postal savings banks record -
savings of $200,000,000. Mr. Brunner, who estimates that
there are now in Canada at-least ten thousand Belgians, has
just completed an investigation into the resources and i (5
ment possibilities of the Dominion. As a consequence SV
eral millions of capital are likely to be diverted from
gium into Canadian channels. P

More Belgian Money to Come. &
He and friends invested in Western lands nome years
ago. The enterprise proving successful, other Belgian
money has and will come to Canada for real estate purp
Mr. Brunner travelled through the West in a private caf
of the Canadian Northern Railway. He is a keen, O
banker, and impresses one at once with honesty of
| He desires to handle only first-class investments, those

which show excellent possibilities of doing s6. That is only
back in the shape of

bad investments it invariably turns to new channels.
ada offers a fertile field for Belgian investments in safe

United States to uihvr a central bank system or a branch

)y, construct a new scheme entirely. The present system,/ born

SN R

natural, for once capital receives a set
and .

remunerative enterprises. A
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Niagara,
St. Catharines
& Toronto

FIRST MORTGAGE GOLD BONDS

An Ideal Investmgnt. Full descriptive Circular on Mtut

WE OWN AND OFFER ANY PART OF
50,000 oF ‘THE ‘4

¥

OF THIS RAILROAD i

S

Railway Co.

AMILIUS JARVIS & C0.. BOND DEALERS, mn

BUSINESS AND THE CROP MOVEMENT.

T

l The result is that little Kansas and otler
| has been shipped to Minneapohs, as co

Yolume of Trade lncreu:s:Snth Looking to North  years, and Minneapolis mills are running e |full g

for Supplies—Not Time for High Prices.

Monetary Times Office,
Winnipeg, October sth.

The business outlook in the West this fall is bright, and
the money in circulation for wheat that has been marketed,
is doing much to strengthen general trade conditions. The
first month of the crop year of 190g-10 established a new re-
cord of crop movement, during September, no less than 16,-
313,220 bushels of wheat having passed inspection, which is
an increase of 5,776,930 bushels over September, 1908. In-
spections of oats were double, and of barley, a third greater
than last vear. The quality is satisfactory, nearly 9s per
cent. of the receipts so far being contract wheat, and over
so per cent. No. 1 hard and No. 1 Northern. The actual
value of this wheat was $14,320,820, or more than half a
million dollars for every working day of September.

Yolume of Trade Increases .

The first effect of crop movement is to increase volume
of trade rather than actual cash receipts. In past years any
increase of trade from crop movement has not been looked
for until after the milddle of September; this year an in-
crease cf activity was noticeable the first week, which stead-
ily increased as the month advanced. Country merchants
awaited to be assured of the quality and quantity of the crop
before increasing their stocks heavily with a view to winter
trade. Dry goods, boots and shoes, grocery and hardware
houses all report very active trade conditions.

Cash receipts by loan companies have commenced to
come in, and will be at their height about the 1st of Novem-
ber. Local companies report that borrowers are exhibiting
too much haste to pay off principal. Loan company mana-
gers complain that many farmers mow have money to loan
and are lending to their brother farmers.

here has been no complaint of car shortage so far.
The railway companies have had ideal weather for handling
crop, and arrangements have been improved for loading and
unloading, more especially at terminals.
In the Wheat Markets =

Our Winnipeg market has been uniformly steady and
strong  throughout the past week, the result being an ad-
vance in the various grades of cash wheat, of from 1 to 2
cents. Options have shown a relative increase in values,
the strength being based upon excellent cash demands in
both spring and winter wheat, and to reported transference
of the Patten house from the bear to the bull side. There
was a firm demand for No. 1 sNorthern, and offerings
for No’s. 2 and 3 Northern were quickly absorbed on contin-
uance of enquiry by exporters and eastern millers.

_ The heavy movement of the new spring wheat crops in
“'_cstern Canada surpasses previous records. Receipts at
,w""’ipcx, average seven to eight hundred cars per day, and
in one. week over 5,000 cars-of wheat were inspected, or ap-
Proximately 5,500,000 bushels.

This movement, with continued heavy exports of wheat
from Russia, is acting as a drag on the international mar-
kets, which otherwise would be buoyant; because, while the
above factors combine to press their weight on the world’s
markets, there are other circumstances which in the mean-
time are holding them in check. and which may ultimately
turn the scale the other wav.While wheat in the northern part
of America is plentiful, it is not so in the south, where stocks
of wheat in the centres of accumulation are decreasing in-
stead of increasing. When the first of the far south crop
began to move, the millers down there had neither wheat
nor flour left in stock, and so commenced buying new wheat
"bep it appeared, paving as high as $1.50 a bushe! for it
Having exhausted their own surplus wheat the people in the
South must come north for further supplies

Minneapolis is not getting the volume of*+
and receipts at:-that point are not half what thdy
ago. The movement to Duluth has been heav
ible supply is not increasing at a larger péce
' Not Time for High Prices il EE
The aggregate American-and Canadian wisible
was only twenty-two and a quarter million ‘\éhvla,
thirty million last year, and this in spitg bf | the §
fifteen million bushels less have been e?’éh : 3
is that old stocks were all exhausted when the keas
and in the meantime current consumption ‘ahd| the !
exports have used up fargpers delivenes. A Iml ctivity
and advance in prices in Liverpgol, would stir genell@ condi-
tions, but in the meantime the immense exparts frog
and the shadow of our Western Cagladian ¢t eep §i
obdurate and the time for higher prices i:oto at s

ety $1.1 .
WINNIPEC REAL un';q,' |

Winnipeg, Octéber| sth,

Property on Portage Avenue in Wighi :
active, bringing big- prices. There 15
Jot of this thoroughfare that has not chafed
creased prices within the past three months. | The v
is not in the nature of a boom; but natufi raw s
pansion, and some property -that has beet & ang iy
will be built upon at once. A certain amalint of th
is speculative purchasing. g | :

An English investor bought the north-West corng
Gee Street and Portage Avenue, with 11 ' t fr
Portage, for $225 a foot, total price being © $26,h
same English investor bought so feet of iPorta p
corner of Maryland Street, at 8350 a foot, pUK £
ing $17,500. Messrs. D. A. Pattinson aj
bought what was known as the Eggo pré
44 feet, on the north side of Portage A
Carlton and Edmonton Streets for $53,000.. | |

The Olympia Cafe Company has purchased 1%
the east side of Smith Street, about 100 feet | front
Avenue. The vendors are Messrs. John, Al B., aj
Stovel, and P. C. Mcintyre. The purchasg price
neighborhood of $100,000, or appmximatc%;‘ 50 -:

Mr. James Walter Lyon, of Guelph, | t., acq
south-east corner of Portage Avenue and Kenpedy §
feet on Portage by 130 on Kennedy. The iprice §
81,000 per foot. It is Mr. Lyon’s intentidh & builly
ness block on this corner next year. Thd'lot on
of Portage Avenue and Edmonton Street has heen &
investor who will immediately erect a 'Qiln(k or resi
dential as well as business purposes. d  price flaid was
$1,450 per foot. =i é

This movement in centrally located p@mlﬁs iséaving a
stiffening effect on all property in the city ipits.  §

Tl

g |

el

Is This Prophetic?
Canadian Securities In London.

(Canadian Associated Prru.i %!

London, October 4.—Following afq ¢hang
quotation in Canadian securities : A 3
Newfoundiand inscribed, 1913-38, 1
foundiand Consolidated, inscribed, 1

Toronto Evening Telegram, Oct. 4,
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$20,000 5% due 1989, $50,000 § 3%

4% % due 1939. To yield
an attractive rate.
Full particulars on application

i ARG O

Toronto Stock Exchange
OFFICES:

6 Drapers’ Gardens.
London, E.C., England
Winnipeg. Toronto, Cobalt,
Man. Ont. Ont.

Our Weekly Market Letter
mailed free on request.
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0.L.MACKLEM

AND COMPANY
Stock Brokers

We buy and sell
all Cobalt Stocks
and all marketable
Securities . . .

|
|

Suite 64
MERCHANTS IA!K BLDG.

WINNIPEG, Man.

FOR FALL
nhoukiln:"zs:re to

'ADVERTISING'

in the |

CANADIAN
ENGINEER
OFFICES :
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 SECURITIES
COMPANY

* LIMITED -
T. S.G.PEPLER,MGR.
OCTOBER LIST

SPECIAL SELECTED

Municipal
Debp_lltures

NOW READY

Gladly mailed on
request

MCKINNON BLDG.
TORONTO

+ ONTARIO -

MONETARY TIMES

Voln-g &5

Manual of

Canadian

/
Second Edition is
now ready

any country.

Orders received by
THE

TIMES
62 Church St.

BanKking

By H M. P. Eck;,,lt
Price, $2.50, postgaid to

MONETARY

TORONTO, Can.

FOR SALE

in Townships of

of City Lots” in

- WRITE US

CO., LTD.

Phone—Main 5§74

MINING CLAIMS

‘James and Tudhope

Special inducements to in-
vestorsin “*Sacrifice Blocks

BRANTFORD AND WINNIPEG

The
NATIONAL REALTY

123 Bay St., TORONTO
Ont.

—_—— e e S—— A a1 S e ——
WINNIPEG STOCHK EXCHANGE Fie
- T — 1 |Sss]Cep intheust 3| ; % A
YTy : v (0] = ] 3 e .
23 | Pale |7 usTED T Sept. 0| Oct. 7 End’ ‘:i Paid- | 7 | owusTeD i;i&m.:ﬂ 0':.3
il ey — Fmes eyl S 8 SR
- . 0..3 : b [———
$ 208 Nﬂ&t"m,:',:‘, -~ P 2500 2.201/100 North. Crows! 5.... .. | ...
2,008 100 Canada Landed. -7 ... 100 | reeslsnses o CrownCont. ..|..| 85 = e
1,004 : o iR Wy | . 186 1873} o foeass . Morth Cont...|..| 91 < @ :
0,000 190,437 108 C-E- : 2.000 1300 50(Ostarto Loan.| 7
Looo| 250 100 GW Libb3i%ed 15 TS B h e 7 100/100 Oceld'tal Pive| 8 .. 105 | .. op
pal g i LO.... 98 | 02
% St 100G West P.L.&S 9 113 1104113 110 205 SO Pleneer PB9-.1.ol . ..l B
80 300 100 u..:.l.‘s.'. 9 128 129 554 246 40 Sover'n 'h! 8 o & Gl ::‘;:
1,500 7:0 50 Northern Trust. 6 }g :a B i, “en s.w-sau’..sls 510 5% 515 3
A R R T R
rusts % 213 . pid| .. 100 ¥
| 8.~ Unlisted gt SO SO =~ O OO ey .
2 u‘é.p.‘.’,.s._ AE 1A IR Sy 220 220100 Man.Iron Wks| .. .... revs cupth RTEN
’g\z. }:53 :cmm;‘;.w 768 100 100 99 |...... “ “_’.}3?".::(';!,";;:: ______ i i
%7 156 100 Empive Loas. .. 6+2108 100 110 i 4 300 300 100 Traders’ Bidg.|. 120 105 115 i@ |7
35000 1900 DHeron & Erle .. 9 .. - e 1256 1.205100 W. Can. Flour' . ... 12 130 15 /' il
' ANADIAN SECURITIES IN LONDON
S vew. mea.Pu| e | | RAILROADS Price Lans Oo’s—Contisned 1§
c:.m '“"“]2 Sept. 23 oot o s MRS 4l G I
.......... 126 Bhseooeniiin
Dommnion 103 ‘est Land, 5.
Canada, 1910 (Reduced) 106 Land & Ranche, £1 ..
Ditte, 1911 s !mh.:tllnbh
Dhb: 1g m.‘c. .........
Dluo: :g Ont. & Man. L'd, £5 {
Ditto, 103 |Western Canada Land, £1......) 1
g‘::. g. LOAN COMPANIES |’
Ditto, 102
Ditto %
1938 . :‘
e e lambia, 1017 | 436102 104 . North. 98
Ditte, 1901.......... 3 |88 88) Ditto, 4% o
Manitobs , 1910 . .15 100 102 ICanadian 1074
Ditto, 1923... ME m 4% 1074
1988 ... {4 101 18 5 16 118
1947 ... 1t = Ditto. pref. stock 1 10843
i 4 Ditto, shares, $100........... 1874 188
3% Dom. Atlantic, 49 Istdeb.stock’ 91 93
Ditto, GQMM.M ..... % 81
. Ditto, 5% pref.stock..........| 4 &
196 ... 13 Ditto. ord.stock ... ... ... 12 15
DL T e e, 49 B ble (or's SecJA| 90 97}
| . e
Ditto, 1912 5 to, 4% l.m't.bds(L.Sup.br.) 98 99
Ditto, 1928 H 49 deb. stock ......... % 0
Ditto, 1984 . .......... H Dm&l%m (B. Moust'n)| 95§ 96} |
Ditto, 1955 ... 3 ... |G.T., 6% 20d equip. bonds . .... | 115 117
* itto, 1987 ... 13 | 84 85) 59 deb. stock ......... | 199 - 131
4 00 101 49 deb. stock ......... | 100§ 102}
Gt. West. 5% deb. stock| 124 126
- N.of Can.,4% deb, stock| 99 101
. Mid. of Can., 5% bonds.| 101 103
$ }:’3 7#.6‘:& Br'e, 7% bds| 1;: 117
4 108 | Disto, 5% ot pref. stock......| 108 13'
4 100 | ' Ditto, 5% 2nd pref. stock ... [
-'; lg Ditto, 4% #rd pref. stock. . .... .ro’ n‘
‘ Ditto, ord.stock... ......... HE A
4 106 G.T. Junction, 5% mort. bonds .| 107 109
3 9 G.T. West., 4% Ist mort. bonds., 97 100
Ditto. 3 9 | Ditto, 4% 2nd mort. bonds ... 53 86 &
Ditto, 4 }: mig.y..&“s:.‘.d; - 3 plt.d. ...........
" mort. bonds (Atlantic) 104 1 Ditto, mort.
Ditto, 1 105 | Disto, lst, cons. mort. 4% bds. 102 104 [Mexice Tramways,
Quebec 191418 ... 436100 102 | Ditto, 2nd mort. 4 % bonds ... 101 103 Ditto, 5% Ist mort.
Ditte, rrve 4100 103 | | Disto, 7% pref., 8100 ......... 164 168 Dino, 6 %
Ditto, 1964 .......... 4 W1 W2 Ditto, common, 3100, ..... ... M8 150 Mont. Light, Heat
Ditto, 1962 ..... ... 3% ?.' W New Bruns., ist mort. 59 bonds' 114 116 Mont. Street Railway,
Regina City, 192338 .. .| 5 105 107 | Disto, 4% deb. stock. ....... 103 105 | Ditto #4% debs..............
St. 1926 . 4 9% 100 loue & L.St. J. 4% priorlien bds, 94 96 Disto, am’.um
St_Jobn, N.B . 1954 4 9 101 | ¥ Ditto, 5% ist mort. bonds.....| 84 86 |Mont- W.& P.
Ditto 1946 ........ i :‘g }g Ditto. Income Bonds ........ 21 2 | Ditto, $ % prior
Saskatoon ux?n 2 105 107 [Quebec Central, 4% deb.stock..| 98 100 Flour Mills
Ay § 5"’|m 28 Ditto. 3% 2nd deb. stock ..... n 3 . & Ont. Nav
Tosonto, 1919-20. ... Ditto, income bonds. ......... 113 115 |Rio de Janeiro
Ditto, 192128 ... 4 102 1041 Dito, shares, £25.......... 74  8j | Disto, lst mort. bonds
Ditto. 1908.13 .. .. ... 4 W0 e Ditto. 5 % boads
D 10443 T 10 o e N2
V..co:'v. 1931 ¢ 12 108 Bank of Brit. North Amer., £50. 754 76 % ‘& deb.
Disto 1602 ... 4 101 102 [Bank of Montreal, $100.. ... 251 253 |broronto Power.
Divio, 1998.47...... ¢ [t Jes o Besk of Commarce, $50 ...\ (151 19} [Terente Ralbway,
Ditto, T $ 0% | Awo COMPANIES :2 3:«:!-
Winnipeg, T4 ... § 0 108 [oviioh Americsn tand, A, 41| 13 15 [ Do hwmm e
Ditto, 191336 .. ... 4 /102 104] Ditto. B, £24 ................ 13 17 Ditto, 7% 2nd debs.
Ditto 1940 . 4 1024 10Gix|Calgary & Edmonton Land, 10s. 306 31/8 |W. Can. Flour
Lmu:“im‘lc DEBT “:“ ":'9 R:(v::mu & EXPENDITURE of Aug
Payable in Canada 7.283.875 | 4,848.210 S P L
Payable in England 1 RIL.2Z70 | 277.920.995 |REVENUR—
Payable in Eng., Temp'y Loans 18,030,066 ¥ 7,299,999 Customs
Bank Circul’'n Redemp. Fund 4.099. 948 4137133 | Excise
Dominion Noges 66953 79.005.9m | Post Office....
Savings Banks 80.507.171 = 58.100,039 | Public W’ks, incl’g Rlys.
Trust Funds 10,083,735 9,058 044 Miscellaneous :
Province Accounts 1L920.668 11,920,582
Miscel. & Banking Accounts 21775812 | 18,868 681 Total ......
Total Gross Debt. e _OT’.’—I—E:W 171,159 957 |EXPENDITURE =
ASSETS—
eI o~ Sinking Funds .| 2077953 | 30,208 sm0 | 22T 0% Cas.Ac’s. Bye. -
Other Investments 23 R1505 | 30524 755 |Pub. Wke, Riys, & Canals = 45,5
Province Accounts 4,033,705 2.296 2% |Dominion Lands . :
Miscel. & Bankiog Accounts 73074062 | 78,346,126 [Militia, Capital. 2
7'-'—“—_-—_—._—“'“5!%. .
Total Assets 143,368,127 | 150,671,191 wu_;. e lﬂn‘lﬂ I!l-r&,‘l; Tl =18
Total Net Debt, Slst Aug.. Z8.160011 s iws | g Seie SRR ——-——.‘{—"‘"
Total Net Debt. 31st July Total ... .| 3988783 2.816.520! M?Lﬂ

275,511,372 | 320,637,590
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THE

CANADIAN AGENCY,

LONDON, ENGLAND

6 Princess Street, (Bank)

Government, Municipal @ Corporation Bonds and Debe
Bought and Sold. Issues made in London.

BANKERS

Lloyds Bank, Limited Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills %

’

ERICKSON PERKINS JOHN G. BEATY

ERICKSON PERKINS & CO.

Members New York Stock Exchaage ,Chicago

14 King St. West, EORONTO

We have a fast quotation mnnoCha.o.ndBnd.u. Patten & Co's. Réws service. We will mail you our grain news lette¥id §

INSURANCE

MacMILEAN and VOLLANS STOCK BROKE

Grain Exchang: “Bkll:lg WINNIPEG FngmAaElcClltﬁ’lr:pe d}

w:;.':.f. ::one
P regarding thh ock
RALPH Pustn:Ktn

Debentures For Sale ol e

for thc purchase of $30,000, j30-year, [ ' . debentures

(&) s55ukn| 15ls| ke |'As| | v wEEEpSegeneh =88

of the Wetaskiwin Public School l)nt)y {Nogi264, delivery

free at the Merchants Bank of Canaddj in, Alberta.
CITY OF NEW WESTMINSTER, B.C. i dn i

DEBENTURES FOR SALE.

VILLAGE OF WESTON, ;3 ONTARIO

Sealed Tenders addressed to the undersigned and
marked “ Tenders for Debentures,” will be received up to Tetiders will be received b\ the d Bd, up to the
4 o'Clock on Friday, 15th day of October, 1909, for the Pur- | ,5¢h day of October, 1909, for all or p il 8@ ooo, j0year,
f:l:s:t of the following Debentures of the City of Now West- 4% per cent, annual payment debe mugﬂi hnd hterest. The

er:—

$ 4,000 Advertising, 1909, 50 years at § per c°nt :

6000 City Gaol, 1909, 50 years at 5 per cent HIGG l\s ‘i‘!)ﬂ GLAS,
34,080 Waterworks, 1009, 50 years at § per cent. ng@St., Toronto
30,000 Hospital, 1900, 50 years at 5 per cent.
104,000 Street Improvement, 50 \f'ar\ at s per cent

20.000 Incinerator, 1909, 5o years at § per cent ’Em'ol! ou'rnho

Interest payable half- vearl on the first days of January
and July in each year. Sealed tenders, addressed to the under‘*m l‘ and mark

Tenders will be I’CCQ‘IV(‘d for the ﬁb“‘r Debentures en ed. “Tender for [)l"ht'v\'uh-_" will be fvégﬂ\c( hp to October
bloc. Delivery will be made at the Bank ¢f Montreal. New 14th :—8130,000 in 20 annual inst almegitkjl frol August 1st
:}"rstmmqm;i In all cases accrued interest will be added to w”v ’“-, ‘-“' Ll i ”:"“ ,’ hm, 8 S e
he rate tendered. y " .

The highest or any tender not necessarily accepted.

Copies of the By-laws and other information can be ob-
tained on anplication to th? City Treasurer, New West-
minster. B.C.

lowest or any tender mot necessarily aé ;’tod

1008. For farther particulars, apply

A. J h»kr‘lﬂz Thn Clerk

When in London call on The nonnhy Tifes, 225 Outer

H. P. LATHAM, City Treasurer.
Temple, Strand.

City Hall. New Westminster, B.C.. Sept. 13,71909
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BONDS and MUNICIPAL CREDITj

s e

IN WESTERN CANADA.’

Bond Market is Brisk, but a Change Favoring the
Investor Seems to be Near.

The financial situation in the West shows little change as

compared with that of a month ago. The banks do not ap- |

pear to feel the demands made upon them for the purpose of
moving the crop. - On the contrary, the head office officials of
the—ehrious institutions §tate that a good supply of money 1s
available for the movement of the grain. Many new
branches are being ‘established by most of the banks. There
is a slight sadrcity of labor in the West, which will mean
some little delay in delivering the grain to the cars. This
will be the big ‘“‘clean up” year in Western Canada. More
than that, for with the high prices received, the farmers will
have a few dollars surplus after paying their obligations.

Municipalities Sought High Prices. ;

The market for bonds continues to be fairly brisk. It
is noticeable that institutions are anxious for issues yielding
a good rate of interest and it looks as if any change in the
near future would be in the direction of a higher yield to the
investor. Municipalities were, in a sense, spoilt during the
past year, especially in the early months of the year, by the
somewhat reckless bidding of some dealers. Municipal offi-
cers and school officials| ppparemly gathered the impression
that with so many urgent enquiries for bonds, it would be
possible to sell at practically their own prices. The past
three -months, with a slight falling off in demand, has
brought about a partial re-adjustment of values. There are
few Western issues_to
holding bonds for higher than the prevailing prices—that is
to say after calling for tenders, every offer has been refused,

the financing being done through the local banks until such |

time as it is considered well to make a’sale.
Hardening of Money Rates. .

There is a general air of hope and prosperity through-
out the West. A large ¢crop has been produced on the Wes-
tern prairies and when one considers the high prices being
received and the careful economical policy of the people dur-
ing the past two years, it seems but reasonable to look for
what one finds in the West to-day—a feeling of conservative
optimism and prosperity and plenty on every side. Many
people look for a hartlening in money rates in the West dur-
ing the next two months, not owing to any local conditions
but rather to the natural industrial expansion that mow ap-
pears to be about due. ‘
el
COMINC BONDS.

—_—

South Vancouver, B. C.—The ratepayers have approved

a by-law to raise $225,000 for a waterworks system.
, B. C.—The ratcpayers have voted on by-laws

to borrow $275,000 for waterworks purposes and $75,000 for |,

road improvements.

Nanaimo, B. C.—The ratepayers carried by-laws to au-
thorize the borrowing 830,000 for waterworks; $6,000 for
a bridge. The $60,000|sewerage by-law was defeated.

Portage la Prairie, Man.—The ratepayers will vote on
by-law to authorize the! borrowing of $18,500 to extend the
waterworks system and to warrant fixed assessment for ra-
diator -factory.

Winnipeg, Man.—The ratepayers carried the by-law to
authorize the borrowing of $600,000 for school buildings.

A~

NOTES OF BIDDING:

Four bids \\'vn-‘rf'm'iv(-d for the Melville, Sask., $6.000
& Company, as previogisly noted. :
For the Peac h]:md B. C.. 820,800 5 per cent. 20-year

: 1
, CONSULTING ENGIN EERS | CONSULTING ENGINEERS

EDWARD B. MERRILL
Lawlor Building, Torontn
T. AIRD MURRAY
612 Continental Life Bldg.,
Toronto

BARBER & YOUNG 1
57 Adelaide St., East, Torosto l

GAGNE & JENNINGS,
Lawlor Building, Torodto
|

>

»‘

sold. Some cities and towns are |

5 per cent. drainage débentures. awarded to J. Addison Reid l

debenture issue seven bids were received. As previ
noted, Messrs. Wood, Gundy & Company, were the success-
ful bidders. .

Messrs. H. J. Naughton and Co., who were awarded the
$35,000 issue of St. Romuald d’Etchemin, Que., 5 per cent.
30-year wba;?.mks debentures, are a Boston firm and not a
“Toronto se as previously reported.

There was only a difference of one dollar between the
two bids received for the $1,503492 3 per cent, local improve-
ment issue of Blenheim, Ontario. As previously  noted the
bonds were sold to Brent, Noxon & Company.

M —_——-_——

BOND NOTES.

—_ W i

Mr. A. P. Christmas, formerly secretary of the Invest-
ment Trust Company pf Montreal, has resigned from that
company in order to open offices in the London and Lanca-
shire 'Building, Montreal, for the maintenance of an inde-
pendent bond business. The firms name will be A. P.
Christmas & Company. Corporation, railroad, govern- :
ment, municipal, and public-service bonds will be handled. .

An issue of $3,500,000 first mortgage 5 per cent. serial
gold bonds, issued by the J. L Case Threshing Machine
Company, a firm well kncwn in Canada, is being made by
Messrs. Peabody, Houghteling & Company, Chicago. The
J. 1. Case Threshing Machine Company, upon whose prop-
erty these bonds are a closed first mortgage, has total assets
of mearly $12,000,000. The company has pledged to the
trustee as additional collateral security for these bonds, good '
secured notes and bills receivable, equal to one-half times the
amount of the total bonded debt.  This additional collateral
security will produce in actual cash over $5,000,000. v

The town of Pembroke, Ont., is offering for sale $40,000
4% per cent. 20-year debentures. The town’s assessed value
for taxation is $2,525,315, while the estimated true value is
$3,030,380 and the estimated value ‘of exempted property
' $411,800. The floating debt is 83,000, and the debenture
debt, including this issue $220,228. The sinking fund in-
vested is $8,002, the waterworks debentures 833,534, and the
lacal improvement debentures $17,236, making
850,763 or a net debenture debt of $160,465. The esti
value of assets is $250,000, while the revenue from water-
works, less running e€xpenses, amounts to $3,000. The rate :
of taxation is general 11 mills, school 7 mills. The debenture
debt is reduced $10,000 annually. The population of Pem-
broke: is 6,000, and it is the county seat of Renfrew,
on Ottawa River, main line C.P.R. connected with G.T.R.
‘by branch line with terminus here, on proposed line
Bay Canal. The town is the market for a large section
good farming country and distributing point for lumber sup-
lies and three banks and three newspaners, a large m
tory of refrigerators, incubators and brooders with
foundries, three large sawmills, two door and sash f
| grist myll, machine shop and lumbering tools and a number
Jof other industries. The Pembroke Power Company <an
“supply unlimited electrical power to manufacture at low rates.

I——E——

DEBENTURES AWARDED.

——

City of Enderby, B. C.—85,000, 5 per cent, 20 instal-
ment debentures, to Charles Burvess & Co., Toronto.
Hamilton, Ont.—8$80,000 school bonds to Dominion
curities Corporation.
Chatham, Ont.—835,388, 5 per cent., 15 instalment, local
improvement debentures, to Charles Burgess & Co.. Toronto.
Osgoode, Ont.—84,429, 5 per cent., 10 instalment .
age debentures, to Messrs. Aemilius Jarvis & Co., Toronto.
Niagara Falls, Ont.—%5.004, 5 per cent., 30 instalments,
and $1,332 10 instalment. sewer debentures, to Charles Bur- g
gess & Co., Toronto. ;
Yorkton, Sask.—$350,000. 5 per cent., 30 instalment, and s
$20,000 5 per cent., 20 instalment debentures, to Messrs. -
Hansen Bros., Montreal. Que. ¥ i
North Cosfield, Ont.—8s5,151, 5 per cent, 5 and 10 W
stalment telephone and drainage debentures, to Mr. Charles
Burgess, & Co., Toronto.
London, Ont.—$35.000, 4 per cent., 3o-year school de-
bentures, and 85,000, 4% per cent., 3o-year hospital deben-
tures to the Bank of Toronto.
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C. MEREDITH & CO0., Lwres

BOND BROKERS AND FINANCIAL AGENTS

CHAS. MEREDITH, W. E. STAVERT,
President. - Vice-President.
G. W. FARRELL, Secretary-Treasurer

A. H. B. MACKENZIE, Manager.
DIRECTORS :

ALFRED BAUMGARTEN, J. J. REED,
Maj. G. ST. AUBYN (London, Eng.)
H. ROBERTSON . C. R. HOSMER

Offices - 101 St. Francois Xavier St.
MONTREAL

—

Autumn List
of Investments

Our Booklet of offerings just published describes
numerous issues of Municipal, Railroad and Pub-
lic Service Bonds, from which an investment may
be selected to meet practically all requirements.

MUNICIPAL DEBENTURES--

A comprehensive list—debentures of practically every
Province of the Dominion—county, cily, town, and
school district—yield 4 per cent. to 5 I1-4 per cent.

RAILROAD AND PUBLIC SERVICE BONDS---

Bonds of Railroads and Public Service Corporations
of demonstrated earning power yield ¢ 1-2 lo § 1-4 per
cent,

BONDS OF ESTABLISHED INDUSTRIES-~

Bonds of long-established and continuously prosper-
ous industries yield 5 1-2 fo 6 per ceni,

Descriptive civcular and full particulars of any
specific security furnished upon reques’.

It is a pleasure to select from our offerings a suitable
bond and to assist to a thoreugh investigation of the
securily,

DOMINION SECURITIES GORPORATION

LIMITED

TORONTO 26 KING ST. EAST,

Can. Life Bldg., Can, Life Bidg.
MONTREAL WINNIPEG.

HEAD OFFICE

67 Cornhill,
LONDON, ENG,

5% CORPORATION BONDS

1. Gordon Macdonald & Co. 32 Motinss Strest;|

J. GORDON MACDONALD and S. TEMPLE BLACKWOOD, Members Toronto Stock Exchahje
- NEW YORK CORRESPONDENTS : BERTRON. GRISCOM & JENKS 14

HIGH-GRADE ||

GITY AND COUNT)
BONDS|

To yield attractive interest rit_t?ms.

Write for Particulars | 1

AW, A. MAGKENZIE

38 Canada Life Building,

TR

MUNICIPA
DEBENTURE

YIELDING UP TQ

lo/ |
8/0

STEINER, DUNLOP

LAWLOR BLDG. TOR

|Funds tor Invest

[ HAVE YOU

We own at the present time 21
number of carefully selected issu
municipal bonds which we offer ankl -
commend to investors at priced
yield from-

- p 1 E
a8t |l
— |
We will be glad to correspond with yo‘
on this subject, or when possible to{
have one of our representatives callon,}
upon you.

Brent, Noxon &

Canada Lite Building Ll |
TORONTO 1 |

i

'__ Reaches Engineering _Contractors all over Canadl;. }

. FThis week's issue of_tb:“Candin Engineer” contains advertisements calling for tenders for municipal work of all h‘b frqm
TORONTO, ONT., VANCOUVER, B.C., BARRIE, ONT.,

NEW LISKEARD, ONT., BRANTFORD, ONT.,

Municipal officials everywhere are finding that it pays to place this kind of advertising in a paper like the Canadian Eongineer]
uryl:me-e:u before the largest possible number of firms who are likely to tender on public “‘work. ! t

f

MOOSE JAW, SASK.,  BERLIN, ONT
MAPLE CREEK, SASK., SASKATOQN, SA
# biiege the

I

/

e L W R R
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STOCK EXCHANGES

——
49
CASCADE OF TRANSACTIONS | 17%c¢. per fish, though there are instances where the
B 7 | went as high as 22 'Ac}; ‘;lth tJ:ecplrese:ce of Mr.
Shares 2 : rices | Jarvis, president of the ritish Columbia Packers’
In Steel and Coal : . ‘;R:gndl;‘::vu' ‘i‘c%.l:n ’ | ation, on the Coast, it is stated that deferred dividends
Was Feature of this “ .s . | both preferred and common stock would be declared,
Stocks and Dividends. | officers of the company in Vancouver state that this has
¥ yet been decided, and will not come up again until the
The feature of the markets this week has been the enor- | quarterly meeting 1n December. .
mous turnover of Dpminion iron and Steel and Dominion | The Consumers’ Gas Company will apply for i i
Coal shares, especially the former. The reason ascribed for | to add 82,500,000 to the capital stock of the company. This
the large number of transactions and the rapidly advancing | will make its total stock issue $6,000,000. . Mr. Pearson,
prices is the alleged contemplated amalgamation of the two i the company's general manager, when seen by the M ;
companies, the merger to include perhaps the Nova Scotia | Times this week, stated that thi$ matter would not come up
Steel and Coal and others. Mr. Ross, it is stated, has beea for two or three months. The company has planned sevetal
asked to sell his Coal holdings. At the time of going to | enlargements to its plant, including the construction ofa

press he is still adamant in refusal. One thing is obvious— large gas holder.
-someone is benefiting materially by the price appreciation of | Mexican Light and Power's Accident. ;
both securities. It may be that after certain objects have Much discussion has occurred regarding the accidest
been obtained, the excitement will disappear, the merZer | which occurred in May at the Necaxa Dam. The secretary
story fizzle away, as it has done many times before,. and the | 1o the financial agqncy of the Mexican Government has issued
two companies proceed along the same lines as previously. | tpe following statement: * The Mexican Light and Power
Unless some special reason be advanced, it is difficult to se€ | company have appealed to the Mexican Government to com- >
what- great advantages wquld be served by the absorption of | hunicate the result of the inquiry made by the Government
the Coal Company, ¢specially in view of the strong position |, oineer as to the accident to the Necaxa dam, forming
in which Mr. Plummer’s concern now stands. Few ever | ... of the hydraulic installations of that company, my Gov-
know the real, Basic| reasons for movements such as experi- | oo ent has authorized me by cable to make the f
enced by the Steel and Coal securities this week. But if S0- | Garement viz.: As soon as the accident occurred at the I
called ¢ inside information ™ counts for anything, the | Nocaxa dam in May last the Mexican Government commis- i
Monetary Times may say that the amalgamation of the two | (o n.q an official engineer to proceed to the site of the po |
companies is still very far distant. : dent and report upon the same and the future consequences =
Fallure of Wyatt & Comnany. _ : | on the works. From the en%rinecr's report i.t appears$ that
While several brokers’ failures have occurred in Toronto | the dam was not permanently nor substantially
aen s sority have been | and that the loss caused thereby amounts a to
within the past twelve months, the majority e | : .
branch houses of New York Grms. This week Messrs. | $500,000 Mex. (about £50,000 sterling). The works neces-
Wyatt & Company assigned for the benefit of creditors. It | sary to entirely finish the dam, including the repairs caused -
will be remembered |that Major H. F. Wyatt, senior partner | by the ac't;ndent'. should be gompleted by the end of the pres-
of this stock brokerhgc firm died suddenly last week. The | ent year. This puts a quietus on the dam accident hﬁ' 1
market was again shocked on Monday with the announce | present. ¥
ment of the firm’s quspension. The news was given out on | Gobait Central’s Position. :
e o oty Stock Exchange at the opening of the morning | . The passing of the Cobalt Central dividend :
board, but it had no effect on local securities. The liabili- | e = 00 Gock materially. It is quoted around 28, the price
ties- of the firm are estimated at about $125,000 and the 3t which it stood early in 1908: The highest ﬁmw‘%-‘
creditors, -chiefly customers of the firm, pqmbefcd about 6o. | was 74 in December. Last year 70,525 shares “
The rapid advance of five points-.in Daminion Steel stock on | ads. The dividend paid on February’ et wad & nd« :
the Toronto Exchange that foltowed the newshof the firm’s and that on May 1sth, 1 per cent. The latest Enancitl state-
suspension was understood to be due to “ buying under the | s of W4 compan;' publishe& in February, showed
rule,”” which occurs{w:hen a member _of the Exchange fails to e Sond. doe S s'mel(crs s g 'for shipment,
deliver stock for which he held contracts. The stock in | $216 755' R ett “after the payment of the JUNNN
question is then boyght by the officials of the Exchang- for | dividend of 2 per cent., $121,525 applicable to the next
the delinquent members who is charged with any deficit re- | e o dividegcd M T A’s chvpx::s ‘prockiags
sulting therefrom. | Stock FExchange nfﬁfnals 'dcmc-d that lin his znnnal rep;)rt tha.t “.B .reason 8{ e ‘f-
the buying of Steel| stock had any connection with the sus: | B8 o developments 'at thz e this Sursi
pension of Wyatt & Company. That view was held in Mont: | materially increased by the next three months
beal when the suspension was announced there. | before the dividend 4 payable.” ' It required
British Columbia Packers Dividend Undecided. ) | 895,230 to pay a 2 per cent. dividend and on February 1st
The total salmon pack for the Fraser River this year | yne company had $121,525 for that purpose. Instead of the
will be about 500,000 cases. About 70,000 cases wore added | ,<ual dividend or an increase, in May, it was »:
to ‘the pack previous to the close season, which began 00 |, oer cent. and, as stated, the September disbursement was
August 25th and closed on September 1.5th. Since Septem- | ha¢sed altogether. The reason given is that large sums
ber 1sth, the fish have been running fairly well, with sock- | have been spent in the development of the new
eves in the majority. The run. though not unusually large, | o 4 2dditions to plant.
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v ected. Prices have averaged about |
was better than ,qsxp . bout | wvep Loat s
| g ' Silver Leaf stock did mot act graciously as a resnlt_ of
# | the meeting of its shareholders on Monday, who ratified the
Crarence |J. McCpar D. Ryxert McCuaic proposed deal with Crown Reserve. Some opposition

| heard from the Leaf stockholders, but it was pointed out that
; < || only $20,000 was left in the treasury and the mine e not
be run for more than four months on that sum. » :
HCCU IG BROS. Q co. K end of that period, no discovery of valuable ore 0‘1’5
< ' || the property would have had to be closed. The Silver e
Members ontreal StocKk Exchange || property is to be leased to Crown Reserve interests for § ’

| on a percentage basis of 25 per cent. of the gross TeCHEEEs
i go to the Silver Leaf. The agreement carries with it a8

Orders eixecuted on the Toronto, New option to renew at the expiry of the five years on a 3§ per

cent. gross basis. ~The Crown Reserve people agFeC s
York, ton and London Exchanges spend $20.000 in developing the Leaf property the first yeat,
¥ and 810,000 a vear for the next four years. At the altf
cession on Monday on the Toronto Exchange the vm‘
clined to 13. 5%
+ i -

Telephone Main 9&3-924. 157 St.James Steet, MONTREAL
| Montreal, Oct. 7th. 2

C HOWARD,L“",“ ’ G. Eric McCuate ||| On Tuesday forenoon Mohtreal stock-exchange li’“g :
/ | | to be lengthened by two inches to take in the sales. w?

t - — | occasion - for the activity was buyers’ eagerness to get
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$50,000.00
5« First Mortgage Gold Bonds |

CHICOUTIMI WATER & ELEGTRIC GO

Bonds may be registered; Royal Trust Co., Trustee
Splendid Security—5%% Yield

S AN D
Furr ParTicuLArs vroN REQUEST

ST. CYR, GONTHIER & FRIGON,

17 Place d'Armes Hill, - MONTREAL.

¢ Bonds suitable for Trust Funds,
For Deposit with Canadian
Government, f
For Permanent Investment.

¢ Canadian Securities of all kindsi
Bought, Sold and Appraiscd. s

| Correspondence solicited.

W. Graham Browne & Co.|

Dealers in High-Grade Bonds

4243 Bank of Ottawa Bulldlag, - MONTREAI.‘

BURNETT & CO.

STOCK BROKERS

(Established 1868)

Members Montreal StocK Exchange

12 St. Sacrament Street
MONTREAL

Direct Wire to New York and Toronto
G.H.Smithers J.J. M. Pangman G.W.S. Headerson

a4
e’

WE OFFER

WESTERN MUNICIPAL

AND

SCHOOL DEBENTURES

CORRESPONDENCE
INVITED

HAWKEY, SOMERVILLE & CO.
INDIAN HEAD, SASK.

ntere
on Western farm mortgages thali og a
first class investment. i

Almost every largé financial ;iti:tx utigl in
Canada 1§ lending money |0 N m
mortgages and regards them &s; zn‘on ithe

best class of investments. ! :

We invest money for private 'vést in

first mortgages on Saskatche 'lv] ms.
Werite us for particalas. |

). ADDISON REID & COMPANY,

Boad Destors wd R EGINA SK.
The Largest Tawig in
Southern Saskatchewan
We offer $55,000.00 forty yedr, | aight term.

five per eent. boads of
The Town of Weybugn.

Investors and institutions will do well i wrije Hor full
particulars, which will be gladly furdishe ‘on ppilication

gy

NAY & JAI
BOND DEALERS: |
REGINA - SASKAl CWAN

Hamilton Electﬁé ight
and Cataract Fomer
5% BONDS

Due October 1, 1909, Interest payabile| g Cansl
Bank of Commerce, Hamilton or New Yak Th
Bonds are an underlyiog lien to the o0 Yo
issue of the Dominion Puwer and Trh “ A
and the Hamilton Cataract Co. Nel wiroin
Diominion Power for 1908 were ﬂmﬂ.«}‘ Ampu
required for bonl interest is $323.047

SEND FOR PARTICULARSI

The Investment Trust &.,i ited
Montreal. A. J. Nesbitf. Dir.
HIGH CL

INDUSTRIAL BONDS

Yielding from '

5y 1o 6%

FULL PARTICULARS sipl
APPLICATION |

F. WILSON FAIRMA
Suite 26 |

Commercial Union Bmlﬁ*. m eal

o 0
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- ling advances,. the latter being about 18 points up on the
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of Dominion Iron and Steel, Dominion Coal and Nova Scotia
Steel and Coal and dther issués. Lake of the Woods was
also active, although the marked rise in that stock dnd not
take place until Wednesday morning, when it suddenly jump-
ed to 137%. The advance was undoubtedly caused by buy-
ing by those who were fairly confident of the announcement |
which was made at the annual meeting later in the day, that |
$10 per share was to be given as a bonus to the common
stockholders of record of October 3oth, payment to be made
on November 8th. Thus is set at rest all speculation as to
what treatment the shareholders are to receive.

C. P. R. Was Strong. |

Canadian Pacific was exceptionally strong early in the |
week, going about 188. On Wednesday it showed a little of |
the easiness of Tuesday afternoon, bdt there was a general |
feeling that an annomncement of advantage to the sharehold-
ers would be made at the annual meeting at noon. The an- |
nouncement made was that $10,000,000 of the new $50,000,- ||
ooo stock would be issued at $125 to shareholders of Novem-
ber 15fh, in the ratio of one to five. There was some doubt |
as to how the stock market would take the announcement |
but the experience of the afternoon was quieting, the price
advancing from slightly below 187 to 187%. Soo was weak,
for some unaccountable reason, being down to 140%, ex-divi- |
dend 3%.

The feature of the week, aside from Woods and Pacific,
was undoubtedly the agitation in the iron and coal issues. |
No one can say positively, as vet. what occasioned the activ- |

ity and strength, but the Montreal letter in this issue con-"

. tains certain rumors regarding amalgamations which it is

generally thought will sooner or later be brought about even

if there is nothifig serious in the talk 'at present. Dominion |
Iron advanced: to 60 and Coal made 93%,> both being start- |
week’s trading. Subsequently, the market dropped back
two points on Iron and about five on Coal. Scotia, also, |
acted well, advancing from 70 to/ 76 and later losing a frac- |
tion. The coming dividend on Scotia is believed to be as-
sured and, with the high prices now being obtained for iron
and steel and coal, the advances in the price of stocks of
this nature are naturally to be expected. Peénmans showed |

- some life on Wednesday and prices went to 57 %, thus to some |

extent justifying a rumor that higher prides are to be |
brought about pfe}g_ptly. i ]
Cobalt Market was Overshadowed. |
The Cobalt markets have been completely overshadowed
by the regular stock exchange activitv and prices have held |
steady, not even the rumors on the LaRose-Nipissing deal,
which is dealt with elsewhere, having occasioned any alter-

. ation of consequence in prices. It would hardly appear that |

there is anything #At the present moment to occasion any |

alteration, although the, profits of the companies will doubt: |

less be largely increased as a result of an amalgamation. |
i I S T B !

Western Canada Flour, Active |
| Winnipeg, October sth.

Western Canada Flour Mills stock has been in demand |
recently on the Winnipeg Exchange. A sale was made on
the curb the other day, of 100 shares, at 130. The company
;s understood to have experienced a profitable year. It has
declared a dividend of 4 per cent..on its capital stock for |
the half year ended August 31st. This makes a dividend |
for the year of 7 per cent. The stock at Winnipeg in a short ‘
time has jumped from go to 130. One reason given for this |
rapid rise is that the presence of Mr. Thompson of the Ogil- |
vie Company in Winnipeg, is in connection with the proposal |
to take over the Western Canada Company. Such a change
would not seem té be near at hand. - ;

The focal stock market has been fairly brisk during the
past week; and a number of sales of stock of local loan com- |
panies were recorded at several points advance on previous |
week. - A small bléck of 20 shares of Northern Crown Bank |
(Northern certificates) changed hands at 88%, slightly lower |
than previous sales. It is thought by brokers that Northern |
Crown stock will go higher, and far less of it is offering now
than was the case a few weeks ago.

South African scrip was quite active durine the week and
sales were rmurﬂmh at s15. This scrin seems to be bringing
a higher price in t\v’innipe;z than elsewhere. as the bid price |
in Vancouver has been only 405. {

|

-

MONTREAL'S VIEW

Of Stéel Coal Actii'ity—;rll—ree Stcurities Have Hur-
riedly Advanced.

Monetary Times Office,
Montreal, October 7th
One of the features in° Montreal Stock F‘(‘h.lng’("(lﬂ‘]"ﬁ |
was the rumor that #n amalgamation. of some nature wa.;

| also the other shares of the company, amounting to o
it being his opinion that he should not drop out of the com

| consequently, would represent $15,000,000.

| would presently be offered, though the stock markets, par for
their stock, under which circumstances Mr. Ross might be

o 3 ——
proposed between the iron and steel, and, to some exte
the coal companies of Canada. That James Ross, g
of the Dominion Coal Company was offered par for
shares, there seems to be no question. It is said that

holdings, or those of his close associates, amount to not Jes
.than 50,000 shares, so that the offer would involve $5
Mr. Ross declined the offer because it did not

pany and leave the shareholders, after having led them thas
far through the difficulties with the Steel Co. The total de

Might be Offered Par.

It is significant that although Mr. Ross refused the
the market has steadily advanced—or rather hurri

| yanced—for, from 75 a week ago, it made 93 early this it

the subsequent relapse of a few points being of little i
tance. In fact, it looks as though the rest of the slﬂ&

called upon for his shares.

Meantime, the price of Dominion Iron stocks has been
rising too, common having made 60, which is the highest
since early in 1903 At that figure, not a few Montrealers
are forty points ahead of the market, The strength of the
market for Dominion Iron and Steel is considered to be
to the belief that afi amalgamation with the Coal Co.
the tapes. The Steel Co. has a claim against the Coal
which has not been paid, and no satisfactory reason
beeroffered far the delay ; so that one mizht find the
ation in negotiations for an amalgamation.

The talk does not stop at the amaleamation of these
companies, but embraces also the Nova Seatia Steel
Coal and the iron and steel end of the Lake Superior Corpor-

"IF‘:!

&3

| ation. Leaving the latter aside. there have been attempts in

the past to bring the other three tompanies under one man-
agement, and it is fully expected that the day will come

"when the developments of trade and other exigencies of
' the situation will call for further consolidations which will

embrace the firms mentioned.
Nova Scotia Also Active. =
Whatever the reason. Scotia had one of the most decided

| moves it has had for a long time past, running up six

to 76, and holding fairly steady at a’ fraction under. :
may have been occasionmed by expectations regarding i
dends, the unquestionably rapid improvement in the ires

and steel trade and the higher prices for these pi as
well as for coal, and the promise of much pros . It may
have been occasioned by other factors in connection with the

amalgamation. If there is anything serious afoot, something
definite should shortly develop. d < e

— s

LAKE OF WOODS ANNUAL MEETINC.

A bonus of $10 per share payable on November Sth
holders of common stock on October 3oth, was declared
the annual general meeting of the shareholders of the
of the Woods Milling Company held in Montreal on
day. Some such action had been anticipated. The
statements for the year showed net profits of $723,380. i
Robert Meighen, president and managing director,
that the liabilities outside of the stock and bonds, had
reduced even lower than the extreme low figure of 1908. The
liquid assets were now $1,518,420.35, or $361,685.71 in ex
cess of last year. The amount now at credit of surplus ac
count, as per statement of August 3ist, is $1,284,305-49-

Mr. Meighen told the shareholders that ‘the same coi"
servative policy that had characterized the administration for
the last twenty-one years would be continued so long as
retained the presidency and managing directorship of the
company. The old directorate was elected and the
officers appointed for the ensuing year :—Robert M
president and managing director; Hon. Robert MacKay,
president; G. V. Hastings, gemeral manager; w.
Hutchison, eastern manager. 1
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~Mr. Wm., N. McCutcheon, teller of the Standard Bank.
Paisley, Ontario, has been transferred to the .bank’s

' ford branch.

~_The Silver Leaf Mining Company, Ltd., has been author-
ized to hold meetings of its shareholders and directors out-
side Ontario.

Mr. W. R. Geikie has succeeded Mr. M. J. Torance &

| manager of the Dominion Bank at Wingham, Ont., the latter o

having gone to Moose Jaw.

The capital stock of the University Company, Lud., has
been increased from $10,000 to $100,000, the increase €of*
sisting of 1,800 shares of $50 each.

:
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: ‘ SEPTEMBER BOND SALES Ontario. 5 i

— Amount Rije
3 Last Month’s Aggregate was Lowest of the Year—  powqen - $ Hox - indl
There were Few Large Issues. %linton Wi, i;,.

i hurlow Township ... 6,500 g -

? ' The municipal bond sales in Canada during September Tay Towaship _ ...... 4,500 £
¥, as compiled by the Monetary Times, were :— Ennisfil’ Township ... 1,000 £
- British Columbia ............... $125,711 SN tnd Canten Hoee il
" e i s 138,800 - ortrng + - b 5,500 4
" BUARIMDIORE -~ osoesnsirsanasnds. Jz:zoo Beuce Mines  ......: e e S|
be T R R R N S 107,700 g e $,000 y

: e e R W e R SR 629,60 IR . =sosostunevy S 4
- e R SRR+ s s or =i W §
St N 7 T RER T R 4 S S— R — 1,600 A
- ew Brumswick ........iocneens 29,000 ! Hibbert Township 14,218 g ||
he Amaranth Township 7,800 1
e 81,505,108 Minto Township 1,150 ;

5 ; Y e DU " - iianiean s
: 'll;he r;mmcnpal bond sales in Canada for the first nine |- g s

j ths of 1909, were:—
- mon i $629,607
o g JOBUMEY cicsvcievscicasseessave $4,883,862 :
| BUINEY scccisssisoressesines 4,051,625

"o : March .......ccoooiiiniiniinn. 1,574,142 Quebec.
‘ | 1:{[;“] .................. g s STERTIES 8 4,0)0,088 3 Amount
or- B crsasarshevivansineIbs SR 5,185,534 WO . s sspunenin $150,000

in BEE - ireessivansseinnnssoiveins 2,263,560 Cartierville ......... 5,000
an- JAl:‘];ust .......................... 1,081,062 St. Romauald d’-
m B 0 Amgust ...l 3,013,242 Etchemin ....... ,00C

of P T S SR S PPN A 1,503,108 T R S MR 1 ?:«(xor:
vill —.-;;‘—6—-— Cote de Neiges ..... 15,000

’ v ‘232
tod These are the September awards :— e
‘ British Columbia.

a Amount. Rate. Maturity. Bee g
o Revelstoke  .......... $24,011 5 1929 , , Amount
- Peachland ........... 20,800 5 1929 Wellington  .......... 8 4,000

g Cranbrook  .......... 70,000 5 Chatham ............ 25,000
hay B s 0d b o iniinine 10,000 5 1909-18 |
the " 829,000
ing 5 $125,711

R N The municipal bond market during
- A:ﬂh. . ;lll be seen by‘ the statistics, the quietest mibd

. . mount. ate.  Maturity. ew municipalities had securities to offef

High River, S.D, . 8 3,500 3% 1919 | those who desired to sell, held back for h g

Edmpnmn, S.D. 211,000 5 1939 | easy money market was a good purchas g
§ Asctle, 8.D. ........ 800 5% 1919 in view of other circumstances it did n
| &t B}Jﬂa!q Creek, S.D. 1,000 5% 1919 | much. ¢
ake E:nmhon .......... 6,500 5% 1929 _ Canadian bond houses reported faif
et = leman, S.D. ....... 10,000 ) s |industrials. - These concerned issues wh
cial Soldeq exeessoasores 2,000 < been offered to the public. The market W
Mr. Bl;mmlt Hill, S.D. 1,500 (324 19 anticipatory mood in.view of likely bond>
ated Brig t‘:gter, ;g 1,800 514 1919 with the many mdustna-l mergers being eff
yeen new, S5.0. 700 5'4 1919 o>
The 2
phos $238,800 SEPTEMBER FIRE LOS
- 8

Saskatchewan.

con- 3 Asount Rate. = Maturity. | Show a Decrease Compared with
“for .ur;:ola  gesspsseesiing $15,000 6 1939 Fatalities were Less—Incen
|: Oxg':;mnster ........ 2,300 g 1929

.............. 4,000 1929 =
ying (L}{ordon, S.D. 800 5% 1917 The Monetary Times’ estimate of Can
: Aul'\'ay. BB iesinea 800 5% 1919 for September is one million, six hundred: a
- CTTOW Lake, S.D. 1.600 5 19020 thousand, eight hundred and five dollars, ﬂn hi

3 Hhecbij. 8D. ....... 800 5% 1919 ably "ess than the August total.

D;,\r;honw. BE - acsise 1,000 5% 1919 This is partly due to the small numbq i

ania T S D .......... 1,000 8 1919 ing 810,000, and the absence of big losses;:

: o (\,' ™" 3,500 N 1024 small fires was about the same as in the pn
ank. est, S.D. 1,400 5% 1919 that particular loss exceeded August by 85 ';~
ant- s The total loss for the first nine mnnrhssw 1

32,200 which made the average monthly fire wast
hot- 501,079. The total loss for the shird quarign
out Manitoba. 'shows a decrease compared with that of th

p ®

S B Asiount Rate. Maturity. Here is an estimate of the September hiit‘i

e 25 St. Claude, S.D. . 8 6,000 6 1920 Fires exceedin

v ) g %10,000
atter a IS:AIIK‘}Y;‘L?S!VI).' ......... 1,700 5% 1919 Small fires e den et
o . BEROE. cuenino 100,000 5 1929 Fifteen per cent. for unrrpnnrd fires...
con- $107,700
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- 24 fire losses for-the first nine months were:— The fire which destn_)yed the barns of Mr. J. D."Me
( gnada re losses By | Lellan, Cornwall, Ont., doing ,4,000 damage, is s‘{mnr 5

JARMERY .. [thieressarnaspmecanneny $1,500,000 | : !
February | | «..--- R Ak 1,363,005 have been 'c:n_nsod byungendnnes. : ne s
Magch = Ubbocracenes % RIS o 851,600 | . Incendiaries are believed to have set fire to the bam o
Apsil L}l dseciocciinpaaresees 720,630 Mr. J. Fiske, and \dr W. Ginnis, Charlottetown, P.EL =
B sslplesirimerancacsavectics 3,358,270 N Incendiarism ° is suspected in connection with th
e L R R 1,360,275 which destroved Mr. Q. E. West’s barn at Woodstock,
PUIF  oofrcranosensuipeecasrer 1,075,000 causing $5,000 loss. : :
August LR RS B P 2,582,015 An investigation is being held into the cause of fire &t
September | . ;iooocoeenerirtirts 1,615,405 Fernie, B.C., which destroyed Mr. Struther’s store,
| The fire at Shoal Lake, Man., in which the Miller Block
$14,327,816 | was destroyed is supposed to have been caused by §
— | diaries. incen-

The following is a list of September :fires involving " » ,Sf!"C;:lnﬁ“S of incendiary origin occurred at Pms ’
: . 53 | Prairie, b
l(bsc;m'..ﬁ.a—?f\l?’::;. M. R. Smith & Company’s candy | An incendiary was supposed to have set fire to the home
factory, $s50,000. ° ' | of M“'a' J'WR.I ‘1‘?5{‘1’": E‘;}‘lﬂ‘;l'r";“ﬂ"v, Ont. <
’ ’ 2 . . | 2113 : R .
; il ‘' N. Glend s I, | Mr. Walter Wilham e ieved to be insane, admitted
Niagara Fails, ont.—Mr. C. N. ¢ lendenning - | burning the barn of Mr. A. H. Beckstead, Cornwall: Ont.

’25’%. QU..——Fiftecn dwellings and several barns,! el
930,00 ? SEPTEMBER HAPPENINGS.

Almonts, Ont.—Block owned- by the Patterson estate, |

$12,200. Several buildings destroyed, $57,500. - ! Aiieen E

‘Rigaud, Que. The Merchants’ Bank and the James | Brief Summary for the Busy Man of the Chief Events
' During the Past Month. :

Fletcher Company, $29,000. :
Kingston, ont.—The Thousand. Island Steamboat Com- |

pany’s steamer “Islander,”’ $20,000. - & i - ‘
etca —Buildi v Simpson, _..._ llaneous. ; 3
Metcalfe, Ont.—Buildings owned by Mr. James Simpson, | The Royal Commission appointed to investitll
civic affairs of Montreal concluded its sittings.

$30,000. = «
* Montreal, Que.—The La Nicholas and Montreal Witness |
buildings, $162,000. ; | ~ Mining. >

St. Marguerite Station, Que.—Mr. McDuff Lamb’s home, The Ontario Government sold the Provincial
$10,000 | Mr. F. M. Connell, of Haileybury, Ont., for the

.h'“l Lake, Man.— Several buildings destroyed, $14,000. | §113,111.

—The Savoy Theatre/ $25,000. stock Exchange.

Hamiiton,
Neison, B.C,—Hall Mines’ buildings, %15,000. ! The organization of the i Bechanas I
ie & [ the Domision ge
Toronto, —Stables of Messrs. ";"d"e &kCompany,‘_ powered to dp a general stock exchange busine’s
$15,000. Race horses owned by Hon. Adam Beck, $10,000. | o © = ced, Mr. J. R. Roaf, Toronto, being the solich ]
o .—Bowerman Block destroyed, $40,000. | oroanizers ’ licitor
Midiand, Ont.—Messrs. Chew Brothers’ lumber yard, | 3 . ¢ ial. :
and that of Mr. Chew, M.P., $500,000. ‘ Mr. W, F. Thompson, vice-president and geaiil
What Were Destroyed. : . | ager of the Ogilvie Flour Mills Company, announced !
The structures destroyed and damaged included 88 resi-| o,y additions would be made to the oA L
26 stores; 10 hotels; 6 fac-| The annual meeting of the Canadian Ma

dences; 65 barns and stables ; ‘ ¢
“ tories ; 5 warehogses ; 4 offices: 4 blacksmith shops; 4 mills; 3| Asqociation was held at Hamilton, Ont.

steam boats ; 3 lymber yards ;-3 machine shops; 2 laundries ; 2| A Royal Commission appointed to investigate tra
automobiles ; 2 canneries; 2 theatres, and a church, bank, | 4ins between Canada and the West Indies took
power house, livery, Marconi station, cotton mill, dairy, gfain | Ouawa, Toronto, St. John. Halifax, and Mon
elevator, mine buildings, mattress works, and car of oxide. | cijed to meet early in 1910 in order to visit the West
Causes of Fires, : The: retail merchants of Winnipeg formed a
res are attributed, | association.

4 Of the presumed causes 10 which fi ibu!
;8 were from lightning; spark from engine, 7; incendiarism, | Life Insurance.

6; playing wit matches, 4; coal oil explosion, 4; oil stove The Detroit Conference of Accident Underwrit
explosion, 2; defective wiring, 23 and also, defective | yened at Niagara Falls.
chimney, leaky |carburrettor, fire in compressor plant, over-| “The annual report of the Dominion Insurance D
heated stove pipe, spontaneous combustion, match dropped | ment was published, showing the total premiums rec
and chemical eyplosion. | 1908 by Canadian life insurance companies to be B,
Loss of Life in Fires. - by British companies 81,546,275, by United States
The loss of life in fires during September showed a de- | panies 87,066,866, a grand total of $24,604,045-
compared with that of August. The number | A Government statement Wwas published show
o buildings rned in which people met death was greater. | gross premiums of life insurance companies in
The Vernon hotel fire in August assisted much in making the | wan in 1908 to be $581,743 and the companies’ i
high total. | in that province, $7,821,002. :
Here are the September details:— N ‘ The third annual convention of the Life Under
Association of Canada was held in Toronto on €

crease of seve

City or Town. ! Lives Lost. Causes. .

Underwood, Ont.  ...... AUGSE Suffocated. 1st, 2nd, and 3rd. _
St. John, NB} ....ccoc0een i Cause unknown. i Transportation.

' The Montreal Street Railway published its annual re

Ol v T Suffocated.
f over a

St. Andrew’s, |
Burned in house.”

showing net earnings for the fiscal year ©

Perth, Ont. | .....cc0vn WL
Melita, Man. | ...ccneveeens I Burned in house. ' and a half dollars.
Cape Rouge: | ....c...c.-cc00 !t Clothes ignited. The Ouebec-Levis Ferries were purchased v
Vegreville, Alja, .%......... 1 ¥ Prairie fire. | Bernier, of Levis
greville, Al e | 5 . Que.
Hamilton Hodsvin.. sovs 4 Clothes ignited. | The Allan Line Steamship Company "’ﬂ”’d
Montreal ‘b 74 PR 2 Jumped from blazing | headquarters from Glasgow to Montreal and m
‘ s house. changes in its directorate.
10 ' Mr. W. R. Clarke, holding a charter to build a road
Edmonton to Fort McMurray, returned from Europe W&

| was reported, $14,000,000 for the construction of t y
' The Canadian Pacific Railroad published its ani&
he year's o€

The fire |fatalities for the first nine months of the year

were . d

Januhry - S L "'J\ | port, showing a surplus of $3,847,162 on t
Febrpary e b e g &4 . e 8 | stons.
St e ol The British Columbia Electric Railway Company
ARl S R | a stock issue of $500,000 to provide for extensions.

-May|] ..l ) cesrseriganee 30 ' Banking. -
{3mj 3 sh Cerrrnprsseszeine . 16 | The Lake Superior Corporation published its

; _\“ ! ,. 0 R = 4 | report showing a proﬁ[ and loss balance of h a

N . . ‘e 17 dollars.

d its capital stock

The Bank of Ottawa increase

’ | msue of 5,000 shares. : :
125 The Standard Trust and the Financial fC:mM; 3
= ]" <

September 2 i a 10

was organized in Vancouver with a capital 0
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M.R.SMITH & CO.LTD |
Victoria, B.C. -
Established over 50 years.

We are offering 2.000 shares of $100.00 each at
par in this well-known firm of Biscuit and Confec-
tmnerf Manufacturers.

000 Preferred Sl,l‘?s 8% guaranteed
1,000 Ordinary Shares

For further particulars, prospectuses, etc., apply to

™ Standard Trust & Industrial Co.

538 WASTINGS ST. VANGOUVER, B., “'M!TED

Manufacturers! Capltallsts!
The Great LaKe and Rail
Shipping and & &
CHEAP POWER CITY
of Western Canada

Fort William

ONTARIO
offers every economic and

advantageous facility for the
successful operation of every
sort of Industry. P> =
Fort Williamm has the raw
materials and cheap rates to
Jay them down. P23 > o
Cheap Electric Power -35,000
H.P. developed; 100,000 H.P.
in reserve. Transportation
Facilities not equalled in
Canada; three Transconti.
nental Railways -C.P.R, C.N.R.
G.T.P. @ Great LaKes Carriers
Splendid industrial sites with
tracKage, and facing on the
" finest harbor in the world:

CHEAPEST COAL 1IN CAI@IM
Absolutely pure water for -
domestic purposes. « &
Location — Unassailable Mid-
Dominion and Reasonable
concessionstoofferindustries
Full ln!or-.tion ﬁro-ptlr by
addressing -4

Herbert W. Blllel'. l.d“.cmo:;mu:lono:'

Fort William, » # Ontario

- $1,000,000.00
575,000.00
53,523.25

Authorized Capital -
Subscribed Capital . .
Deposited with Government

Dominion Fire Ingurance Co.

Head Office: 44 VICTORIA STREET
Manager—ROBT. F. MASSIE. TORONTO.

Port Arthur and Fort William |

Warehouse Sites, Central Retall Sites, Water Lots
For information, location and prices, address
R. A. RUTTAN, Box 195, Port Arthur, Ont., Can,

':(
BRITISH COLUMBIA AmEli ER

™:F. H. LANTZ CO. L D.

PAID-UP CAPITAL, $100,
FINANCIAL MINING AND ||
STOCK BROKERQIX

A Specislty of Coal and Timber Pfo
DEBENTURES,. Bo‘ps

Pr-an’cﬂm'M
portion of Townsite R.G--.lﬁ

Crown Bank.
342 HASTINGS ST. %
VANCOUVER, - ¢

s g

|British American T | ; =

LIMITED

H. N. Galer,
Vice-President.

PAlD-UP CAPITAL, sm.
SURPLUS, SSO.M“.
Financial y Real Estate, | In-
surance Brokers, Loans carefully
guaranteed. Executors and T b | De- B8
posits received. Estates Mar ':‘ '
HEAD OFFICE, VANGOUVEX, &
Branches: Victoria ‘and Grand Forks) | B,.C

A.C.M

DOMINION TRUST GO\, Ltd.
Capital mmig n. 000

MEAD OFFICE—328 Hastings St., W., Va 8.C.
Branch Office_—New Westminsts .C

{
!

TIMES ¢! g 1527
: I <

CREHAN, MOUAT & db.
Chartered Accountants and A

P.0. BOX 1177, VANCOUVER,
Powers of Attorney to be issued to M. ). C AN, F.GA
TRUSTEES snd LIOUIDATOR

T b T 0 el A R

WAGHORN GWYNN o.

TOCK BROKERS. | |-

'inoacl-l and Insurance | t
Real t-t-tq. Lo.nﬁ

oo o:"‘g:;&c.s Sor";ucl Fire \m ! o

CLARKSON, CROSS & H
Molson's Baok Chambers, Vancouved; ,
(and at Vietosia) ia i

Powers of Attoeney to be mmand o Jais F. n“gxu

ol

=
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" pany, Ltd., with a capital stock of

- annual meetings in Canada during September, were :—Koot-
. enay Central Railway,

1528
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-

The formation of the Independent Portland Cement Com-
$10,000,000 and head

office at Toronto, was announced. : ’

Announcement was made of an amalgamation of carri-
age factories to be known as the Carriage Factories, Ltd.

The subscription list of the Canada Cement Company,
a $30,000,000 combine of Canadian gement companies, Wwas
opened. F
5 The Nova Scotia Steel and Coal Company called in all
their ordinary and consolidated bonds.

¢ Firg and Marine Insurance.

The annual report of the Dominion Insurance Depart-
ment was published,i] showing the total premiums received in
1908 by Canadian fire insurance companies to be $3,810,372;
by British companies $9,019,403; by United States com-

ies $3,288,500; a grand total of $17,027,275-

The Alliance A§surance Company/ of London, England,
was licensed to tramsact fire, marine, accident and life in-
surance in British Columbia. _ '

The Hudson Bay Insurance Company, incorporated in

Saskatchewan, applied for a Dominién charter.
The North Empire Fire Insurance Company was granted

a Dofninion license. . B
The London &.Lancashire Plate Glass and Indemnity
Company of Canada commenced business in Canada,. v:mh

head office in Toronto. )
The Western Union Fire Insurance Co. was organized

in British Columbia, with provisional bﬁcet at 321 Homer
Street, Vancouver. \ =

A delegation of the fire insurance agents of the Maritime
Provinces toured the country to confer with similar interests

regarding the clause in the Dominion legislation permitting,

under certain éonditions, unlicensed companies to transact

business in Canada. i
, PRSP — ;

SEPTEMBER ANNUAL MEETINGS.

Among the companies and institutions which held their
Ottawa and New York Railway, Graxzd
Trunk Pacific Railway, Ghatham, Wallaceburg & Lake Erie
Railway, Elgin and Havelock Railway, Rutland and Noyan
Railway, St. Lawrence and Adirondack Railway, Burk’s
Falls and French River Railway, Central Counties Railway,
Hull Electric Company, Indian River Railway, Salisbury and
Albert Railway, Miles, Canon & Lewis Riyver 'l'nmway,' Cen-
tral Railway Company of Canada, Klondike Mines Railway,
Huron & Ontario Railway, Hereford Railway, Miles, Canon
& Whith’se Tramway, Maganetawan River Railway, Red
Mountain Railway, Nelson & Fort Sheppard Railway, Grand
Valley Railwayj Montreal and Province Lime Railway, Osh-
awa Railway, Bay of Quinte Railway, Thousand Islands Rail-
way, Quebec Railway L. & P. Cémpany, Peterborough Cereal
Company, Pacific Northern and Omineca Railway, Vancou-
ver; Westminster & Yukon, Can. & Gulf Terminal Railway,
Manitoulin & North Shore Railway, Algoma Central & Hud-
son. Man. and Keewatin Railway, Ont., Hudson’s Bay and
West Railway, G.T.P. Branch Lines, Temiscouta Railway,
Canada Atlantic Railway, Ottawa Terminals Railway, Can-
ada Atlantic Transit Compny, Van.. Victoria and Eastern
Railway and Navigation, Mont. and Southern Counties Rail-

way. . e
il f

0$VID!ND CHANCES.

In September, the Cobalt Central Mining Company pas-
sed its_quarterly di?j‘ildend. The previous quarterly dividend
wae halved, thé dividend paid on February 1st being 2 per

placed on
The Internation
paid a dividend of 3 pe
dividend was 4 per cént.” for the
B ——

NEW LISTINCS.

opened and 3
during May,

February, 13 ope

Bethune, Sask.
Chapleau, Ont.
Courtney, B.C
Didsbury, Alta.

-1 Kindersly, Sask.

Macklin, Sask.
Moncton, N.B.

Toronto, Ont.,
Toronto, Ont.,

Ont.,

Toronto,

* Gerrard Street

Vancouver, B.C

Branch
Victoria, B.C. .

Correction.

cent.. and on May ysth, 1 per cent.

and 2 closed ; during

and 3 closed. Houston’s
ing details for September :—

Branches Opened.

Winnipeg, Man.
Branches Closed.
Jasper, Ont. .. 5% ...oovneiiinnns Bank of Ottawa

heir branch

—_—

The stock of the Black Mines Consolidated, L
was listed on the Montreal Mining Exchange in September.

== S —

ned and 5

.................... Traders Bank of Can.
Royal Bank of Canada
Traders Bank of Can.

Montreal, Que., St. Edouard Boule-

Arthur & Bathurst Sts Bank “of :
of Montreal

Canada

Toronto, Ont., Bathurst Street......

Bloor Street........

Toronto, Ont., Gerrard & Pape Ave. Can. Bk. of

Traders Bank of Cas.
Toronto, Ont., Roncesvalles Avenue Standard Bk. of €as.

Jones Avenue and

Vancouver, B.C., South Vancouver

Merchants Bank of Canada have not closed t
at Castor (Williston), Alta., as reported in our August Re
view of the Month. o

BANK BRANCHES OPENED AND CLOSED.

The Nipissing quarterly dividend was increased to's ‘

cept. and the bonus changed to 2% per cent., thus 3
the stock on a-30 per cent. basis.
The . Dominion Iron and Steel directors declared a divi-
dend of 7 per cent. on the preferred. stock, which pays divi-
dends number eight and nine in arrears.

The common stock of the Wm. A. Rogers, Ltd.,
a 10 per cent. basis on September 8th.

al Coal Company, on September

r cent. for the half year. The i
six months’ period.

‘i

+

During September 20 new branches of Canadian char.
ered banks were opened, and 1 closed. During A
new branches were opened, and 5 closed; during July, i
closed ; during June, 34 opened, and 2 :
22 opened and 3 closed ; during April, 15 opes & !
March, 24 opened and g closed; e
closed ; during January, 13
Bank Directory gives the follow-

ugust, 34

€4

Royal Bank of Canada

Union Bank of

East Broughton, Que. ............. Eastern Towns’ps
Estevan, Sask. .......ccovieenncnns Bank of Hamilton
 ee TR Lty FaStes Union Bank of

Banque d'HocMh.t. N

Bank |
Royal Bank of

Bank of Ottawa

Ol:l"d ASlt_. DemiS......co 8000 d0aesns

B, ABE ..iivcccocccerssvensiss GO Bk. ur fLommerce
S Ple, QUe. .o.c..ioiicdihanssvnn Eastern Towns’ <
[ RURRNRE Y I AN e oSy Royal Bank of

Spring Coulee, Alta. .............. Bank of Montreal
Strathmore, Alta. .........cccceenees Can. Bk. of '
Tessier, Sask. ....cccvcevveccccses Union Bk. of

Toronto, Ont., Roncesvalles ~and

Dundas DO ....ivocavessssavs Bank of Toronto
oahtne. MO - .cccoioisnivvaivans Bank of Hamilton
Union Wi)arf, B, ooiviiisisnseccs D DN 0

Bank of Hamilton

Dominion -Bank

Standard Bk. of Can

>

FIRE AND MARINE NOTES.

A Vancouver man, while smoking in bed, set fire to the
mattress. | S0

Mrs. Frank Graver, with her two children, lost their lives
in a prairie fire nean Stettler, Alta.

Mr, F. ]J. L. Hprrison has been appointed secretary of
the Western Canadg|Fire Underwriters’ Association, succeed-
ing Mr. W. H. Birgh.

Nine. fires, caus‘ilng a loss of $1,820, occurred in Calgary
tast month. The linsurance on.the burned buildings was
810,000, and on coptents, $4.050.

Mr.. Robert Howe, C.E., Toronto, chief municipal inspec-
tor for-the Canadian Fire Underwriters’ Association, inspect-
ed the Brockville fire department this week.

The Timber-Caommission which sat at New Westminster,
B.C.. akrreed that the C.P.R. did all in their power to pre-
vent fires, but the Great Northern had taken little precaution.

The..\hinhnd Board of Fire Underwriters is considering
a reduction in m!esi in Vancouver’s business section. Ap-

!
[
1
|
1
|

¥,

|easily handled. Vancouver hopes to install sel
| apparatus in all its fire stations. Some of the others
| partially equipped.

praising is now being done, and an. effort will be made to
bring the revised rates into force at the beginning of next g
year.

: The m.quiry into the cause of the collision between the
City of Erie and the Canadian schooner ‘“Van Strau
brought out the fact that the green light of the latter was
not burning. !

O. Dubois, of Wakefield, Que., who was found guilty in
Hull, of setting fire to a woodpile near the home of a citizea
was sentenced to three years’ imprisonment. Twelve years
ago he set fire to a home and was sentenced to five years.
Good conduct reduced this by two years and at the expira-
tion of his present sentence these two will have to be -

A satisfactory test was made last week of the
brigade at No. 8 fire hall, Vancouver. The fire chief there
says that auto machines cost far less to maintain

horses. They can get to a fire in half the time and are more
f-pro:
are now

FRizBiS.
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_ : \WLULE DIRECTORS The Directors of The Prodesil |
| ' ¥ ™= THOS. T. LANGLOIS, Vancouver ., Linted Snving o teorieedl Blbuediee
'—’ } “ €\ Y LN President B. C, Permanent Loan Co.; - S-S - B

DAVID

i . “The Prudential 1 ment {d
K = | . GEO. ). TELFER, Vancouter ander fhs Ouguidis Aot "
73 ] - Manager B. C. Permanent Loan Co.

| The Prudential Investment Co., Ltd. vQ
St A | Subscribed Capital, $300,000. Pald-up Capltal, $12

i President Pacific Coast Fire Insurance Co.;
5 { \ President National Finance Co., Ltd,;
v v \ HON. G, H. V. BULYEA, Edmonton
5 i : 1\ Lieutenant-Governor of Alberta.

President National Drug and Chemical Co.; [td.  ©or the profitable investment of &
Gu;w‘l's HALL, D.D.S., Mayor of Victoria.
. A. McGUIRE, D.D.S., M.P.P., Vancouver afforded
EX.-ALD. JAMES RAMSAY, Vancouver R e bt
President Dominion Biscuit Co.

L. D. TAYLOR, Vancouver

President World Printing & Publishing Co., Ltd. per share, together with a p
M. DesBRISAY, Vancouver, Merchant

AS. A. McNAIR, Vancouver

conditions prevailing throughouf 'W

ada, and of the wonderful devéfopnieht
mmense resources, are confidehf |t
W. BOLE, Western Provinces afford unlimi ibi

In order to take advantage of th
its shareholders, a charter has bées

share. Terms of payment have
to cover a period of four years,

|

b Vice-President Hastings Shingle Mfg. Co. : gy
E. W. LEESON, V , President E. W,  vestors to subscribe for a larger Shubi of
4 Leeson Co., Ltd., Whelesale Merchants than could otherwise be .emi :
H ‘ z* |
e 1 W A N E L
d ’ b S e ‘ ’
po { DIVIDENDS rates : “Po-'(i:: Wnt?‘ﬁ .dvu...:on :nt per ' ‘..n:'.'
" | Wuu;un‘:"oerppr_-u:ugh_hm?::;‘: m'
la f R |
: NOVA SCOTIA STEEL AND COAL COMPANY, LTD. WANTED a Doctor (Medical) to run a mé’wm in
? connection with his office for town of Lyleton; Ma§. Good,
2. DIVIDEND NOTICE. 7 opening for a good man. Apply to Sec.-'l‘rei!ure!. Board
k- o8 dividend of two per cent. on the preferred shares of of Trade, Lyleton, Man. i f
la | this company for the quarter ending September 3oth, 1909, has RESPONSIBLE POSITION WANTED, West, bank or
la | been declared payable on October 15th, 1909, to shareholders | lumber business by married man twenty-cight; with seven
le | of record of September 30th, 1909. ‘| and four years experience respectively. Holding gaod posi-
{ _ The transfer books of the compardy, for preferred shares, | tjon, but desires change. Initial salary, fifteen ’un&red.
| will be closed from October 1st to sth, both days inclusive. Box 67, Monetary Times. - iR
‘ { By order of the directors, ; -
ce ' THOMAS GREEN, Cashier. STOCK SALESMEN.—A newly organized ‘fé surance - :
k< | company in the West desires to get in touch with two five stock
da i salesmen. To the right men a permanent positi?; i? assured.
= THE MEXICAN LICHT & POWER COMPANY, LTD. | 0% 60, Monetary Times. S
a | R got IR .o WANTED.—The agency of a good Fire Insitagce Com-
: i Notice is Hereby Given that a Dividend l.“"" been de- pany for local business, in Guernsey and viCinity. Will
i clared of One Per Cent. on the ordinary shares in the capital sarantes thosough Canvassing
a [ ook of the Mexican Light & Power Company, Ltd., on |¥ 4 \D. J. JANZER, Guernsgy, $ask
ce | October 15th, 1909, to shareholders of record on the 11th g » ’ i ’ -
{ day of October, -1909. B
¥ The transfer books: of the Company for the ordinary
| shares will be closed from the 11th to the 15th of October, NOTICE.
: | 1909, both days inclusive. AER
| ‘W. E. DAVIDSON, Secretary. Office of the Superintendent of | -_
Mexican Light & Power Company, Ltd. Nutice is hereby given that the London and Ltcashire
da Plate Glass and Indemnity Company of Cangda
day received a license No. 248 for the transaglionfin Can-
g . ! ada of the business of Burglary Insurance and the us(i:l;:s:
BANK OF ISES RATE. of Plate Glass Insurance. Alexander MacLean'i4 the ie
4 . ‘“OLA,._“O — Agent of the Company and the Head Office is ¢stablished at
3 ! A London cable states that the Ggvernors of the Bank | the City of Toronto. & |
| of England on Thursday raised the g?nimum discount rate| Ottawa, 18th September, 1900. W. FITZGERALD,
{ from 2% per cent. to 3 per cent. This is the first change Superintendent ‘! Insurance.
{ Since the first day of last April, when it was reduced from —
b i 3 per cent. It was decided to raise the rate to 3 per cent. it
> ?""::I:;J the large inroads on the bank’s reserve falreag_v 3
| made by exports to Egypt, which were necessary for the &
| financing of the cotton crop and the Argentine withdrawals. F'NE OP PORTU N'TQW
to -
the Whe bought the Allan Line? property in Caigary, 50 feet.frontage and 1
z “gm I.” said Sir Tom, feet deep, with spur track and adjoining T
“Don’t want it, by gom ; airbanks warehouse 80 18
in For me, not the Allan Line.” Canadlan F e .'“ "-“
s W!'y\ bought the Allan Line? frontage, three to six stories, & 1
- ;Nm 1.” said Charles Hays, for term of ten years. Apply to C. W. Row-
or Prince Rupert bays,— " :
- “Don’t want the Allan Line.” W [ T S 5,
ed. Who bought the Allan Line? *; S
ess “Not we,” said Mack.-Mann, e
ere “A fleet’s not our plan,
120 Just yet; not the Allan Line.” &
e Who bought the Allan Line? The capital stock of the Central Milling! Company of
:" Well someone is bold, Peterborough, Ltd., has been increased from 84o,000 to

Nrm: has it been sold,
Or is it the Allan Line?

as this

$100,000, by the issue of 2,400 shares of new & of 825

each.

¢
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Royal Con-issl;m Continues Its Investigation at - St.

mient to the Royal Commission in Canada now investigating

© - time of shipments from New York to the same ports.

COMMERCE and TRAN SPORTATION

1
e

‘would be only about 3,000 barrels of 250 pounds m-’
annum.

|nm Appetite Will Grow. T

| The molasses trade, the witness stated, was Md )

would increase with the population. It was used
“Fancy Barbados m!

was the name of the brand his firm imported which
with molasses ifi the tariff under a special ruling. L
The next witness was Mr. L. G. Crosby, of the Croshy
| Molasses Company, an importer of molasses and an e
porter of shingles and lumber. He has been connected with
- the trade 25 years and on several occasions has visited the
West Indies.
The preference, he said, affected molasses in that
molasses from British West Indies is duty free, while a duty
is imposed on that imported from other islands. This ar
rangement has resulted in giving the British islands a mon-
oply of the Canadian trade in this commodity. 5
The witness did not think that a preference on flour, oats
and feed would asgist in building up a large trade in these
goods. The reasop that the preference could not affect the
lumber trade was that the United States could not pete
in this line. He thought that the West Indies used m '
half a million barrels of flour a year, and with a preference
Canada could capture all this trade. It would be advisable
that the preference should be granted only to goods shipped

from Canadian ports. p i
In reply to Sir Daniel Morris the witness stated that he
de

understood that the production of Muscovado !
There was 2

TRADE WITH WEST INDIES.

John, Halifax and Montreal.
sstieas ‘thc Jumbermen and fishermen.

“To make inquiry into the present conditions
and future prospects of trade, between Canada and
our West Indian Colonies, and to suggest measures
for promoting closer trade relations between them,
including not ‘only the special matters referred to in
the minutes of the Privy Council of Canada, but also
such matters as the improvement of transportation
anl a cheaper and more efficient telegraph system,
:ogﬂhgt( with all other matters that appear to you
to be best calculated to strengthen and extend com-
merce and communication between Canada and the

West Indies.”

These are the instructions given by the Imperial Govern-

the question of trade relations between Canada and the West

Indies. ]

After leaving TForonto the Cominission travelled to St.
John, N.B.,-and to Halifax, N.S., and thence to Montreal,
taking evidence in three cities. .

At the opening of the session of investigation in St.
John, N.B., Mr. H. B. Schofield, a member of the Board of
Trade Commission which visited the West Indies two years
ago, was questioped. The chief point made by him was the
necessity for a faster and better steamship service between

the two countries.

Boats Delayed Eight Days.

pended on the production of Muscovado sugar.
preference for this molasses in some plaves,.
for instance. The people of the Maritime Provinces

to prefer fancy molasses. e,

Mr. Schofield drew attention to the fact that the West 1
India steamers which sailed from St. John spent eight days No Competition With United States In Fish. £
in Halifax. A separate direct service would obviate this. At Mr. John Sealy, fish merchant, was next QUESHSS 3
present goods shipped from St. John take about double the There was no competition with the United States, he sad
This | 1he Qn!y fish sold in the West Indies was from la and
delay would be more detrimental to outgoing than incoming the United States, although recently small shipments haé
traffic. In addition to this shipments were delayed at Hali- been made from the east coast of England to &
fax unreasonably. It had been said to him that the steam- He fou'nd e PN f_au'ly sausfam..
boat agents would hold back cargo which did not pay well in | better service, he thought, would 'shmulatc the trade. Fish
favor of .other goods that commanded Dbetter rates. | We*© perishable in the West Indies, and better Ships
Four steamers, he said, were employed in the trade, and  Would alleviate this. '
two of these were so old that they were unfitted for service. | . Regarding the short stay in St John, Mr.
They were not able with the present fleet to give the steam- said that this might be overcome if they had a dry
ers enough time in dry dock to keep them clean. there in which the steamers might be cleaned. g
The chairman pointed out that with the present arrange- Mr. Fielding remarked that the statistics showed that i8
ments this would mean the transhipment of cargo at Halifax | 1907 the West Indies .lmported $388,000 worth of fish from
at a greatly increased cost of a faster service and asked Mr. New York. This, said Mr. Sealy, was Newfoundland fish
Schofield if he [thought the traffic would bear it, and’he re- shipped in _bond (O‘NCW Y°l"k- ~
plied that he Wwas contemplating the competition with New | The witness did not think that a preference would
York, which had fast lines which could be depended on to | his trade at all, as there was no competition with the
deliver goods Without delay. In reply to Mr. Fielding, Mr. States. The Newfoundland fish would be entitled to the
Schofield said (ﬁxat tie saw no way of avoiding the delay ex-  Same preference. The consumption was falling off every
cept by a diregt service. where, due, he supposed, to the fact that there were so masy
Mr. Fielding pointed out that Messrs. Pickford & Black |other things to take their place. He considered it 2 WaSSS
claimed that they were making . no money because of lack of |industry. s
Their [tontragt would expire in a few months, and if | In reply to Sir J. Dickson-Poynder, the witness said that
|he did not favor a direct service because thé 3

traffic. '

anyone offered 3 better service they would receive careful con- a r

sideration. | probably not permit of a service more frequent than
' month. He would like a more frequent service

time to load. '
Mr. J. Frank Gregory, of Messrs. Murray and

G & 3
&
=
=
=i

Trade of Halifax and St. John.
Speaking {) the -division of trade between Halifax and |
St. John, Mr. ‘L_'(hoﬁeld said that a large quantity of cargo |Limited, was also called.

was shipped N Halifax, to save delay in shipment, which
be shipped froin St. John. By saving delays Banking Facilities in West Indies. e
d its investigation Hal

would otherwi

in-shipment He¢|thought commission houses which kept large When the commission opene

<tocks at the $paboards ready for shipment would be able to|fax, N.S., Mr. William Murray, of the Bank of Nova Scoti%

secure more of {the trade. Mr. Schofieldjdrew attention to the|for many years connected with the Jamaica branch wa
to bankisf

Lord Balfour called. He thought there would be difficulty as
facilities keeping pace with trade. The bank loaned to gev
| eral merchants in Jamaica and financed the planters. Durinf
the busy season they have not more than one million

aird and Peters, did |invested there. Canada, he declared, could take .“
His firm. hes-Jamaica’s fruit if there were a faster service. The boats tak
fruit at Jamaica, and go around the Island afterwards. Ther
has been an increase in Jamaica’s trade, he said, Mﬂ.
building of the Panama Canal began. New

telegraphic and postal service,
informed him|[that the Post-office Department at Ottawa had
the matter in Hand. The speaker in closing spointed out the
necessity for ‘iprcfcremi.’al tariff.

Mr. (‘h:\r‘ﬁc Peters, of the firm of B
not complain kf the transportation facilities.
said, 'mipormn; sugar and molasses, and the only difficulty
he” found wag| the bad condition of the goods uJ«m arrival.
The rates, he| kaid, had been raised 25 cents per puncheon a
few vears agd, and now Barbados molasses was landed in

need for betté

Halifax and
have equal facilities for remittances.
*the Union Bank, theut¥

Montreal 25 ‘u}mn cheaper than the present transportation Mr. E. L. Thorne, magaggr o
company now [¢harge for bringing it to St. John. .In reply to there was a good chance {twr investment in the West
providing one went thete and studied the S :

Sir Daniel Mpifris the witness said that his firm imported dry

centrifugal Myscavado sugar. The total imports to St. John n, make trade
i

Preferential tariff Yould, in this opinio

i

i
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,‘:o'f the Bass River Chair Factory, read
the trade in chairs and other lines
West Indies. The climate there,

Mr. E. M. Fulto
a statement regardi
between -Canada and
said, necessitated the
_ with cane seats, and|therefore calling for special machinery.
The extra outlay, | ifelt, was not justified by the demand |
and the trade with islands was decreasing.
portation, he thought, was poor, and Canada was

What the

equal footing with other countries. For Australia apd South | think that it accoun
htly sailings would be all right, but | The irregularity and expense of the cable service was a big
a weekly service, he | 4vantage. e

|up without a subsidy and a weekly service could not be in-

Africa, he said, fort
with countries withi
thought, should be
New York Has ‘ {

“The steamship service from United States
vastly superior
warrant a weekly service,
increase -it. ~ Trans] rtation must
traffic will come. t seems clear the
taking all lines intp consideration the supply ought to be
abundant. Surely ltwr:d transportation problem can be solved,

i |

l'a few days sail,
tablished.

Y

| augurated
ports is |

be available before the | existed in

refiner.
Canadian
as it has been so to the Old Country and the Pacific
Coast.” |

Mr. Walter Mitchell, of Messrs.
~mitted a written repl showing how the trade in grain
grain products <o be increased. He argued that lower
freight rates and better transportation facilities would as-
sist Canada in securing more of the trade. The exports in
flour for 1908 were 53,751 barrels. This being a small show-
ing, when it was considered that between 500,000 and 700,000
barrels of flour were consumed. There also should be a
larger trade in oats, he said, but last year the high price for | Company
the Canadian product gave the Dutch exporters an oppor-|they
tunity to secure some of the trade. The freight between Can- | the West
ada and the Indies was also higher than between Holland and | privileges
the islands. | : . Balfour,
Bulk of Shipments Through New York.

In regard to peas, Mr. Mitchell said that Canada filled
nearly all of the requirements in the West Indies, but the
bulk of the shipments passed through New York. He | di
thought that the minion should also supply more of the
food-stuffs used.  preferential tariff would assist materially.
The present steamship service to the Windward Islands and
Demerara was an lexpensive one, as the ships called at. too

many unprofitable ports. /
Mr. A. Hand

eld Whitman,
Robin Callas Company, spoke on
the commission that the system of curing
was not up to the standard which he and many others thoug]
should exist. he Halifax Board of Trade, with the
- sistance of theé other boards throughout the Provincey
been endeavoring to secure the interest of the Federal Govern-
ment in this matter, but without success. He believed that
. inspectors should ‘be appointed and a standard package for
shipments of fish should be instituted. He thought theré was
a market in the Indies for all grades of fish but he felt that
ahen poor fish were sold as high-grade a drop in the trade
would eventually come. The witness had no complaint to
make regarding uangponation.

Mr. J. Walter Allison, the next witness, stated that three-
fifths of the cocoa he imported came from the West Indies,
and he preferred the Trinidad product to any other. He
found no difficulty with the transportation facilities, and was
satisfied with the increasing trade.

Some Notes of Steamship Service.

W. A. Black, of the shipping
On general principles he felt
There was a strong
His

W. C. H. Mitchell, sub-

1909

Ogilvie
sanaging director of the
the fish industry.

opened

that com
were hig

the Lake

rates.

The next witpess was Mr.
firm of Pickford and Black.
that a preference would increase trade.
feeling in the West Indies for some new arrangement.
firm had been in the West Indies

Lord Balfour then recapitulated some of the criticisms of

e line they had heard in other places.
headquarters of the Pickford and Black line being at Halifax | proved.
ipped at St. John suffered owing to delay at Halifax.

The time had been exaggerated, Mr. Black replied, but | Stevens,?

all companies mupt have a home port where certain necessary |closely examined and stated that it would be to t
vantage of the West 3
established a steamship line from Montreal or
There were many things to contend with when operat- | West Indies, and owned by a Canadian railro

repairs must be made to boilers and other parts of the ship. |
This would be some detriment to St. John in the case of some

goods.

ing with cxtremc]: contrasted climates like Canada and the ' the railroad’s agents would
average delay at Halifax was eight days, | steamship line, and a distributor of West Indies m

It was impossible to diminish this | Trade from and to interior Canadian cities WO

»Since the service had | tated by one line being held responsible i

West Indies. Th
according to schedule.
safely and maintain sailing dates.
been opened the sailings had been increased, and ships of | from one
greater capatity used. He found now that sometimes the | obviated.

vessels came homie with only one-third of their capacity used. | oply could be prevented by the “Dominion
Under preference he thought a weekly service would assist |'Such a line, he added, would
ate cost and perhaps, after some years, without subsiay

in the development of the traffic. Regarding the service from |

St. John direct he said that he would like to see it started, | Several other/witnesses were heard.
bpt from his knpwledge of ‘the exports and imports of that|were tendered banquets at the various cities, and will
city he would ngt care to be the party operating the line. |again early next yeai when the West Indies will be

With reference % irregular sailings he confessed that on 23| by them.

occasions they
he|snov;toms;; e o
- . : 1¢ reach their destination no sooner, t

making of lightly constructed chairs :):l piiagy” hought, than

Subsidy
The subsidy of
The trans- | ywelve day gervice which they carried out.
mwot on an | delay at Halifax was referred to and he stated that he did sot
ted for the smallness of St. John

to ours. If the total traffic will not at present | Sugar Refining
the great struggle should be to|of importing sugar

market is extensive; |purpose of putting up the price
The

resulted - 50 satisfactorily to the
would have been continued but
It is clear that without the protection
{permitting the importation of 20 per
quirements from foreign sources at British preferential rates)

industry in
for the attitude the directors of

are absolutely oppogod

Mr. Harris said the
Indian planters more than
since it came into force.
has recelved in the past,

vision. °

views of Montreal Millers.

. The need of a direct steamship line and
preference were brought up at the sitting of
mission at Mont
Flour Mills
milling companies
He told | through agents in
and preparing, ﬁ%{ transportation facilities provided

agents would
d |'turned. The
adequate and

the preference.
The commission

already shipped
were made by cable, and the only troubles
‘Nine-tenths of the Lake of the Woods’
were made by
[New York. Th
C.P.R., and stated
former in that the
goods were. - Mr.
to have that disadvantage removed.

Mr. George Vipond, wholesale fruit dealer,
the import trade. i
by the first witness,

service since 1888, and he ling_through

was only now learning of any dissatisfaction with the service ‘bY St. John.
| preference had been a benefit,

One was that the many other branches of commerce the trade W

The testimony of Mr. W. H. D. Miller, of ﬁillf~d

* :m

r‘

Goods shipped to the Barbados via New

he line he represented.

The

He was sure that the trade could not be b

without additional subsidy.

Mr. R, E. Harris, K.C., one of the directors of the Acadia

Company, threw some light on the question
from the West Indies. A combination

and early in 1909 for the
of sugar to the Canadian
effect of that combination was to compel the

refiner to pay t

the West Indies in 1908

times more than the whole of the preference.
. "U"&1 think it is safe to assume that the ‘co-operation’ which

British West India s
for the Igzislation
given by the act of
cent. of their re-

in power to kill the refining
Canada and think I have given sufficient reasons

the presnt time when they

to any arrangement ‘z
of which is the repeal of i
granted by the act of 1900. Questioned by ¥
Canadian refiners paid the West
one-half of the preference ever
He should not get more :
one-half. This would be a fair

have assumed at

Indies, the price

the question of
the Royal

Mr. Anson, who represented |
Company, pointed out that di

were shipping flour to the West I

New York on account of the excel

direct line

there. If a
betweenllontrealtmdthehhn&,hc'foh :
locate in Canada when the current of

present Canadian he i
flour often became tainted by the other
the cargo. He also pointed out that the
than the New York lines. He was in £

was informed by Mr. Robert Ne
that his
The
were

Woods Milling Company,

of the
direct to the Islands.

t. John and Halifax, and the re: by
witness compared the Intercolonial with the
that the latter had an advantage over
shipper could always ascertain where
Fielding said that the Commission

He did not favor the direct line

but believed that much of the fruit

New York at present could come into
He showed, in the case of cocoanuts, how

and thought that if it
ould be

worthy of con sideration. 3

g
he great 3
there t0 %

Indies-Canadian trade were

Halifuui
ad. Then &
for the.

Montreal, was

be canvassers for business

for the
port to the other. Dual responsibility
Mr. Miller suggested that any abuse of ‘=
Railway .

give efficient seadice at a‘

The Com

—

had been held back one day or more by B

$134,000 which they received called h‘ ,;.,:

190"

the Acadia Sugar Refining ‘

| ——
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Agents Roquired

Bonds Loans Reports

We are prepared to guarantee both principal and intefest loans we rlace.
Money invested on sound securities at good ratc 5 i ool o

| CANADA GENERAL INVESTMENT
CORPORATION LTD,

Audits
Corporation

MARWICK, MITCHELL & CO.,

CHARTERED ACCOUNTANTS
OF SCOTLAND

392 Main Street, Winnipeg -
Crein Insurance

Glasgow Londos New York
Washingtos Chicago
Phitsburg

Minneapolis St. Paul
Kansas City Winnipeg
Manufacturing Commerocial
Business and Cost S8ystems

William S. King Co. ',-,::}"&me':

Portage Ave., Winnipeg, Insurance

Canada.
Phones Main 1212, Main 3708. Bonds

Mead Office—GRAIN EXCHANGE, WINNIPEG, CAN,

Branch Office--14-16 Broad St. House. Broad™ t. LONDON, ENG.
OFFICERS:—How. W. C. Sursassanp, President  Mamn H. A
President ; V. W. Oprom, Manager I-nu‘o Des t; P f'c':'l:
Sec.-Treasurer; Minton Manszii, Man Director, Lastién: Branch; D. H,
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Correspondence Solleited '

Lo

IF YOU WANT to Loan
or Invest in City Property, §
A. D. IRVINE, 706A Centre St.

property only.

FULMER @ RUNNALLS

REAL ESTATE AND FINANCIAL AGE

SPECIAL ATTENTION GIVEN THE AFFAIRS OF Wr CLIENTS
Correspondence invited i i

140 Jesper Avenve West, EDNONTON, Alusta, Consde

EDWARDS & RONALD
Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS

20 Cansds Life Building, WINNIPEG

TORONTO—EDWARDS, MORGAN & CO.

B

D. A. PENDER, |
CHARTERED ACCOUNTANT,

Rooms 56 & 57 Merchants Bank Bidg. 9*@..‘

H. M. CHERRY Juis—
CHARTERED ACCOUNTANT 831 Rosser Ave.
Manitoba and Ontario SBrandon, Man,

‘EsTanLisuzp
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Stock Brokers and Financial Agents
Members Winnipeg Stock Exchange. Loarfs and Insurance
M s Les C ie Fonciére de Manitoba CLimited

mmml CRAND TRUNK SVs7em
HUNTERS EXCURSIONS

RETURN TICEETS AT SINLGE FARE
OCTOBER 13th TO NOVEMBER 6th
fo points in Temagami points Mattawa to Port Arthur and 0 a

number of points reached by Northern Navigation Co. also tocertain
points in Quebec, New Brunswick, Nova Scotia and Maive.

OCTOBER 2ist TO NOVEMBER 6th
To Muskoka Lakes, Penetang, Lake of Bays, Midland, Maganetawan
River Lakefield, Madawaska to Parry Sound. Argyle to Coceconk,
1indsay to Haliburton, Sharbot ‘Lake to Calabogie, via K. & P.

Ry. Points from S vernto North Bayinclusive ; and certain points
reached by Northern klvi‘llioﬂ Co
RETURN LIMIT ON ALL TICKETS DECFMBER 4mu, OR
UNTIt CLOSE OF NAVIGATION, IF EARIIER,
TO POINTS REACHED BY STEAMERS

Tickets and further information may be obtained from any
Grand Trunk Agent, or write J. D. McDONALD, District
Passenger Agent, Toronto, Ont.

THE LOYAL LEGION CO-OPERATIVE
INVESTMENT CO., LIMITED

The Safest Pcssible System of In
safest and Soundest Class of Stock &
The Capital Stock of the Company bas been retained
divided into three classes of Stock as follows : & ©
Preferred Witharawable Stock, 50,0

Preferred Permanent Stock, 75,000
And Common Stook, 75,000 Shares esch at 81
Payable $1.00 per Share with Arplic.uon and 31
thereafter on each Share until fully paid. Tux B
Canapa, EpMonTON, DEPOSITORY, i i3
Z. W. MITCHELL, Sec.-Traas. .
EDMONTON, ALBERTA, CAN ’

240 vasper Ave. E, P.GQ Box 802
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NEw BRUNSWICK’S ADVANCE- The price of brooms and whisks was advanced last “
= | . at from fifty cents to one dollar per dozen at the Simms fac- ]
; tory here, due to a great scarcity of broom corn. There w :
Story of Growth Throughout the Province—New Lum- | . o . ious advance of fifteen cents a fostnight ago.—A. % ;
ber Laws—Increase in Customs Receipts. = : 18
St. John business: men had their attention directed last MONTREAL versus NEW YORK.
week to matters relating to trade expansion in two important PRI 4
directions. At a political banquet several speakers told of the Diversion of Grain Shipments is Causing the Un
marvellous growth of the West and declared that thére should States Port to Look to Its Laurels
be no sectional feeling between East and West. John urels.
Hendry, President of [the Canadian Manufacturers’ Associa- : s . !
tion, pointed out that the East must for a long time do the When trade: gets into certain channels it is difficuly !
manufacturing for the growing West. The view was ex- | dislodge it easily was a point made by Lord Balfour § i
pressed that St. John and the Province of New Brunswick must.| Toronto the other day when commenting upon the ho
which the United States has wupon the West Indies

benefit largely -from this expansion. d the
The proposition of Mr. F. C. Durant, who represents | New York is awaiting the day when it will have a water
American capital, to establish a sugar refinery at St. John is | from the Great Lakes that will enable’ it to compete ¥
still under consideration. There is a hitch in the negotia-| Montreal in the matter of grain shipments. It is fully re-
tions because he has |asked for some water-front that is ex- cognized, though, that a standstill attitude during the time

pected to be required in connection with terminals for the the barge canal is building is no way to gather

Grand Trunk Pacific. | There is a strong desire to secure the | 1f Montreal, which ‘is now obtaining a very large

industry, and terms may yet be arranged. of North America’s wheat shipments, once es

Boston Firm is Interested. superiority as a port for this purpose, New York will have
The David Craig Company, of Boston, have offered a| 10 fight hard to divert the business from the St. Lawrence.

moderate rental for property owned by the city at Green| Higher Level of Export Charges.

Head, a mile or so up the river. They propose to erect a A Washi : .
’ : ashington dispatch the other day stated that
° ;‘emen} xyanufactpnn plam to employ about 300 hands. | ypited States ion Shm;:lad maintain a highy;r level of &
CK{}}:‘“‘"‘S 3;0 in CS:- M.-H b & C | charges. One or two Government experts are of the ¢
S BOW Snae ry of J. M.- Humphrey ompany i%| iy says, that it is to the interest of New York to =

about to begin work. | Though the company are beginning in | hioh > there i ¢ P
ou o et ek Lo e o | M e o g ot 4102 i
Wm?l!‘:: ldciax'pt":l"« £ Se = I able operation to lose some of the grain on account of
‘last tem duys of Seplember Bere ‘marked by more | pigh rates while collecting the higher scale of charges on

heavy rain than has fallen in any autumn since 1900- RiverS | goods that must move by that route than to collect a
were swollen, and a g_ood deal of damage was done to late | rate on the cereals and thus tend to set a lower level
grain and potatoes. Farmers up the river say there has not | charges on the other goods of similar character. :
been as much damagg done since, the great Saxby gale, but ith Montreal !

this is probably exaggerated. Nevertheless the loss has been Competition B g .
New York shipping interests by no means w with tl

heavy in some localitigs. ‘
The customs retyrns at St. John for September show a | Government: experts, who, they say, have been talked

substantial increase. | The figures are $106,215.72, compared by the f?ilrpads. An important shipping . man there
with $93,770.78 in September of last year. that grain 1s absolutely necessary to the steam i

H. P. Robinson, Jate general manager of the New Bruns- “Its financing and the charges that go along with it is
wick Telephone Company, is now St. John manager for the exportat

r jon amount to very large sums, and New Yak !
. financial brokers, J. (. Mackintosh & Company. certainly fight to have its business in grain main
Dominion Exhibition at St. John, the course of a few years we will be independent of t
The Dominion Eﬁhibition is to be held in St. John next ;:g,si’t f:;mwpeﬂ;:gnh:ivteh al‘::::et;ay'f‘:’;l: ‘?:ol;‘k“m 5
year. The local association are planning extensive improve- | ; Jarge propoition of wheat ’
mcm_; to buildings and grounds. “ When the business,of the barge canal is properly
he Furness Line steamers will sail from St John for | yematized it will mean that New York steamship’ lines W

g

ot 145 o WA 7

London every ten days this winter, instead of once a fort-| again become grain carriers on a large scale, for they
_ night, as formerly. | | W% e afford to name much cheaper rates to Europe than
P Mr. A. A. Allen, Secretary of the Dominion Immigration | steamers from the St. Lawrence. Prospects are

Department in Lendon, is gathering information concerning | good ; h ight and our
New .Brunsv‘nick'fa n lands, and taking photographs to be fniggt}'f il have @i chasny SR N $
used in an immigratign campaign in England. | Now is Montreal’s chance to prove its commercial fight-

The Lumbermen| land Limit Holders’ Association have | ; paci
held an indignation ‘g*ceting. They appoint a committee tol - ”:

3 . ‘ }
8 Bk
¥ |
it
e
Rk
"

s

el

appear (l:xfore lt,‘:) dPn)\'rin‘ci Government and protest against N

a new Crown regulation which provides that :—*‘Trees . ;i
sl;allpb;’ i’awn down 1{ the swéll of the roots instead of being ot ?_'__‘. b s -
chop own, and that the saw be used instead of the axe i C 1

in cutting the trees i to lengths. The trees shall be chopped oo Tll;?ngle,MOw ﬂ‘- ’ .7

off as small as five inches in diameter, and the lower limbs Mr. A. E. Rea, head of the firm of A E. Rea & Com- |

of every fallen tree shall be lopped off so that the lop will he 2 : .
flat on the ground tg rot. Scalers will be instructed to scale 3:;;;‘:‘2;0:‘:::2; ‘isnm(’:t;.:g::_l:ﬁ;i: Tgtgyerh«:l; S
s and”all tops lgft in the woods up to five inches in| poord in commercial circles lately. Mr. Rea is in
diameter: The lymbermen contend that small material ket for all department stores whi'ch sl;o' any evi
could not be sold, the use of the saw would be a hardship, | ,robable - ity and which for sale at Mr Rea's
and the regulations are needlessly burdenso 4 presparity SnG WS sl llb it j
4 B iy . y nsome. The Crown | goure. He has capital behind him, but nothing it the shape.
Timber Lands of the Province are valuable, producing pine, | of 2 trust or svndicate is to be attempted. Mr. Rea will

pulp, and hardwoods, his |
~ Trade is Wealthy and Increasing. r::;:gcr of whatever stores he purchases under { L
S. F. Vaughan f Company have sold their saw mills apd Interviewed this ‘morning by the Monetary Times,

timber land%, compfising ninety-three square miles in Kent | stated that his stores have no connection with either
County, to the Sw ish and Canadian Lumber Company. | son’s or Eaton’s.There will be neither co-operation
"l('he ’pnce phald“wa;s |$s50,000, The mills Lmrlude what were | determined oppo.sition to either of the departmen Tes.
"0‘:\? as ‘F" i{f ﬂ"d m‘"&- 22 S “] wish you would state,”” said Mr. Rea. «that Eaton's af¢ =
Mr. J. E. Ray, .T“‘d? ommissioner for Newfoundland, | among the best customers of my Toronto factory. We will
stated in a recent interview that New Brunswick should be | sell our goods on' their own merits and in my own name.
able to dn‘cnnmddv"blc trade with the ancient colony in| My advisers here thought that perhaps we should have
poultry, office and  gdesk furniture, cotton and dry goods, | tained the name of Carsley Buﬁ refused to'do so. :
nails and tacks, confectionery, rough and dressed lumber.| do business over my own'l;ame and will do so here in
laths, shingles and | woodwork, soap, hay, meal and potatoes. [onto, and in Ottawa. where we have bought the i
er Ray while herg held conferences with local merchants (‘om‘pany, and wherever else we may locate.”’
relative to ”“_d“ s . o o Mr. Rea admitted that there is a little United SE
Thé general stafe of trade in New Brunswick is healthy | capital interested in his projects. He said that the
The log cut in the| woods next season will be large. It is|of United States capital interested is comparatively
stated that on the Restigouche the cut will be 100,000,000 feet, | most of it is Canadian. Mr. Rea intimated that his
or 10.000.000 feet more than that of last year, which was the | tions may take an exgﬂ.;ded férm and involve many
record. ’ of dollars in the near future. .
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WE&!‘ERN CANADA' ADVERTISERS

THE PRUDENTIAL LIFE

Insurance Company
HEAD OFFICE - WINNIPEG

E{peﬁenced Agents with ability required.
Liberal Contracts to first class men.

¢. H. MINER, Managing Director

: *
Winnipeg Fire Assurance Co.

——e

AGENTS WANTED at all Western
points. Apply
L. H. MITCHELL, Secretary

#
COLONIAL ASSURANCE CO.

Heed Office, Winnipeg, Man.
GENERAL FIRE INSURANCE BUSINESS.

Assets equal to $22.78 for every $1000 of risks, compared
-uoundm-wmdmmcm

Companies.
W. SMITH, Manager.
PERMANENT LOAN

THE GREAT-WEST ™zawtin

436 Main Street, Winnipeg, Man,
Subscribed Permanent Capital. $3.250.000 08 Assets, $2.000,000,00.
The Company declared its Thirteenth dividend on its Fully Paid Permanent
Stock at the rate of nine per cent per annum for the year ending

goth 1gcq,
Six per cent allowed on short term investments.
Four per cent allowed on Saviogs Deposits. With.

Mortgage on Estate on reasonable and
3 W. T. Alexander, Esq. Presidentand M 3
. MD.. VicePres.; Nicholas Bawll, Capitali
the Bank of Toromto; E. D. Martin, lqi \Vm
;J-.Snut.la.?r-ihnt&unw&.; . L.
at Law; F. H. A) der, Esq, Sec y

[THE COMMERCIAL LOAN

and Trust Company

Trustees, Executors, Administrators, Assignees, Liquidators, Re-
ceivers, etc. Clients funds carefully placed and guaranteed.

MONEY TO LOAN
A. WICKSON, President J. C. KYLE, Manager

317 Portage Ave., Winnipeg

REGINALD  LAWSON o= b s s

Stock Broker Merchants’ Bldg
REAL ESTATE Lunina msunance WINNIPEG, Can.

MEMnen Jﬂ-!m ST0CK EXCHANGE.

INVESTORS

NICOLSON @ McKENZIE Tavert in the West.
Commission, Real Estate & lm‘ MANUFACTURERS

” _'?:t.:. Bidg., m..".‘. h. Wryite me re your western

representation.

Dennison has been appointed chief of the
Portage |a Prairie fire department.

harles
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AN ATTRAGTIVE INVESTMENT

The Empire LoanCo. invite subscripgiqfis ﬁo;meir
DEBENTURES BEARING 5 PER CENT.

payable Semi-annually for terms of frgn one

to ten years in sums of $100 and upwards.
APPLY TO ¥

THE EMPIRE LOAN COMPANY

The Westera Trust Go.| =0, b
Head Offics, - WINNIPES. """g:

AS.

M. ALDOUS Cable Address 1 “Massa” q
T
3

Montague Aldous and Laing

312-315 Nanton Building, WINNIPEG,
REAL ESTATE - INVESTMENTS - LOANS

TOCK BRORERS, Members Winnipes Slech henge

SraciaLTY:— Winsipeg Factory and Wasehovee Shies and Farm . Write bor
our Map shewing Lands for Sale within 100 mwiles of Wisnipeg. Wheat
Lands in this territory ot present prices are the best value in the ket to-day.

ACCOUNTANTS, AUDITCRS, ‘Illﬁll‘lq ete.

MANITOBA i
A Great Centre For Western l_u:plness

Manufacturers, Wholesale Houses, Figan
cial Institutions, Business men, Tradésthen,
and others who are looking for advantaggous
locations should consider Selkirk. Has
greater advantages than any other western
town. Special inducements offered. ' V§rite

for information to 3

i .8

F, A. G.-.l, Sec. Beard of Trade &m H“.

.
1 H
:
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I_llfl.ll COLUMBIA'S MINERAL DEVELOPMENT.

(Frdﬁa Our Own Correspondent.)

Vancouver, October 5.

That British Columbia’s mineral resources are only be-
ginning to be located is further indicated by the discovery
of a vein of telluride gold on Valdez Island, 140 miles from
Vancouver. This is the first find of its kind in the province.
Telluride ore made Cripple Creek famous. This find is in a
vein 12 inches wide, the value running from $s00 to $1,000
to the ton. Five years ago, the Great Granite Development
Syndicate bought| twenty claims because of their copper
iays now show from $10 to $12 in gold, and

value, but the ass
about 2 per cent. copper. The ore is remarkably self-

fluxing. With water transportation and easy mining  the
prospect is that a large camp will be established. With re-
sources such as these in close vicinity, the coast cities of
British Columbia have substantial future backing.

In connection with mineral development, interest is
being taken locally in the steel and iron manufacturing in-
dustry. The Western Steel Corporation has been incorpor-
ated at Seattle with $20,000,000 capital to take over the inter-
ests of the Irondale Steel Company, and the intention is to
extend its operations to British Columbia. Messrs. G M
Gibbs and G. S. Faulkner, of Vancouver, have returned from
a trip to Seattle, and will act in connection with the affairs
here. Messrs. James A. Moore and H. E. Law, two of those
largely interested in the Irondale plant, are in Vancouver in
connection with the proposition.

———————

PETllOON LAKE A'FAIR‘.\

About seventy-five shareholders of the Peterson Lake
Mining Companys on Wednesday devoted their time in argu-
ment regarding various matters in dispute between the rival
interests of that company. These are headed by David M.
Steindler and Mr. Alex F. McLaren, who was chosen presi-
dent of the company by the directors on July oth. Against
his election an action was instituted in the courts by Mr.
Steindler, whose party were defeated at Wednesday’s meet-
ing by votes representing 200,000 shares. The presidency
therefore remains with Mr. McLaren. The shareholders de-
cided to leave to the directors the adjustment of the dispute
with the Nova Scotia Mining Company.

i E—
COBALT ORE SHIPMENTS.

-

The following lare the Cobalt ore shipments, in pounds,
for the week ended October znd :—La Rose, 450,803 ; O’Brien,

SILVER CLAIMS.

A group of six mining claims in the Le Roy
Lake District for sale. A splendid opportunity for
a Syndicate or Company to acquire a valuable prop-
erty at a bargain. Price, 85,000 Terms.

-=R. B. RANKIN
43 Victoria Street. TORONTO.

1

| RECOM MEND
the purchase of
PAYMASTER, McCRIMMON
Montreal River,

UNION PAGIFIC, COBALT MINE LTD,, FLOYD,
GOULD. NOVA SCOTIA, CROWN RESERVE.

Benjamin Burland

303 Board of Trade Building,
MONTREAL.

l

i

{ tons. 3

|

192,095; TJrethewey, 128,000; Crown Re
Nipissing, 67,721; Right of Way, 63,204; McKi
41,472; total, 1,068,480 pounds, or 534 tons. The total
ments since January 1st, are now 44,463,732 M,’-"”'

In 1904 the camp produced 158 tons valued at -~
in 1905, 2,144 tons, valued at $1,473,106; in 1906, 5,120 tons
valued at $3,900,000, in 1907, 14,040 tons, in 1908, 25,700

——-—e———
COBALT'S SEPTEMBER SHIPMENTS.

The fol]owing- are the shipments pof Cobalt ore *

September : —
Mine. Tons.
BES . iniiisiCrinseedei it i ai o 28.5
Colialt Cemtral .. civisviiviiiiviacs 40.9
Collal Lale . . -cvociscvornnvinsvos il 306 *
CONBBES - . «osssibrsnssisivabervniiin 86.
Crown Resetve  ....cocicsuveiceiins 31:.3
Diutmomd .iccisecsirsnsivonibesni il 36.
Bakr LalES . sicoiivavins vesisnsninin 111,
Lo RoBE - issssoscosninasoransnnnily 655.
McKinley-Darragh  .......ccc00unuae 107.4
Nonty TR vivvisrrsisnsinissarin 20.6
TR . iiceesiniinspaaiampiy 419.2
O'Brien  .....clisisiinsccidivioneih 196.1
PUMBION =~ Liaciseverviinveni sk il 21.4
B ab-Way ....iiicinesvariseiniy 90.6
Sver CHE ....ccicivesiniorssanhin 30.
Temithamlng ..:cicivosasiiniiidin 30.
Trethewey . .o..ccvcccssnnvisacanes 125.5
Total  ..ccccvivsvroscnncoceces 2,3419

The shipments for August were 2,237.2 tons.
e e
ONTARIO’'S MINERAL PRODUCTION.

Ten and a half million dollars worth of minerals w
brought out of Ontario’s depth during the first six mi
of 1909. The exact value was $10,640,923. The recs
the same period last year was 38,052,264. The
contributed 15,360 tons of ore includin
compared with 9,209 tons in the first six months
The increase in the quantity of silver contents was
per cent. Nickel increased 26 per cent. in q
iron 44 per cent. Iron ore remained about the same, 3
there was a slight decrease in copper. S

The mineral production is divided as follows:—

B e,

- Quantity. Value.
T T SN wE S o A 1,519 $ 28,32
Gpld .................... 741 14,011
T RN N S S L 11,234,382 5,370,080
CDIIE . - ooingime o ivn 263 46,117
Cgpper ................... 3,741 529,775
T R i P 6,027 1,234,620
Iron ore ......pecdeeeeens 87,738 217,341
Pig irom .....0evcineiees 211,583 3,197,750
SR GBS i lisaevabeiiiie 200 2,000

In all cases the quantity is given in tons, except gokd
and silver which js figured in ounces.

- ea-—

 Thirty-five persons were killed and thirty seriously it
jured on the steam railways of Canada during '
Complete details of these accidents are given in latest
issue of the Canadian Engineer, published at Toronto. -
The London Street Railway Company, in the suit brought
against them by Mr. Angelo Famularo, on behalf of &
young son, for $10,000 damages, awarded the plaintiff $4,000
The case was settled out of court. - ’
Mr. F. W. Green, manager for Mexico of the Metm
politan Life Company for the past seven years, is
Canada. The field for life insurance in the SonM"
public, he thinks, is growing steadily, and with the improve-
ments to be made by a proposed Insurance Bill, he expecsi
conditions to improve. b k7
On Wednesday and Thursday of next week the Lifé
Underwriters’ Association of New Brunswick will hold “‘
convention in St. John. Delegates from different parts
the province will be present and a large attendance is &
pected. Among those who will address the convention Wil
be Mr.- E. R. Machum, President Life Underwriters As
sociation of Canada; Mr. T. G. McConkey, North America®
Life; Mr. H. C. Cox, Canada Life; Mr. John A. Tory, Te&.
onto. Many papers will be read by the member;-"s
Bullock and Mr. G. C. Jordan, President New B bave
Association will welcome the delegates. The committee B&T
arranged to entertain the delegates while in the aty.

&
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F. W. HEUBACH, Ltd.

WINNIPEG, - - - = MANITOBA

mqmmm?ﬂm Agents.
mmnumu non-residents and mase-
2 facturers a special feature.

ADOF KBS NEW NANTON BUILDING.

T.H. CROTIY @ CO.

Established 187.

non Residents.

Renting and Marage | |
ment for .

T R FERGUSON.

FERGUSON & RICHARDSON

Barristers, Solicitors, Etc.

W. W. RICHARDSON.
nmn-uu..
| WINNIPES, CARADA.

LA
PEG, Canada
W. WHITLA

PHILLIPPS @ W ;'
Barristers, Attorneys, Solldtz.l
Sulte 31-33 Merchants Bank Chambers,

Cable Address, '-cmu'mu.‘;::i "

HUGH PHILLIPPS et

New Nanton Building,

Real Estate Agents innipeg

OSLER, HAMMOND & NANTON,

STOCK BROKERS.
Gorser of PORTAGE AVENUE and MAIN STREET, WINNIPES
Dl‘ylndS.illonCo-m STOCKS AND BONDS
On Toronto, Montreal, New York and London Exchanges

Telephone 1992.
412 McINTYRE BLOCK

E 1. Lol ~ "

BROKER and FINANCIAL ASBENT WINNIPEG, MAN.
Mining Stecks and

Fl'yel' m CO. Investments
COBALT STOCKS our speciaity
Buy or Sell on Commission

8§17 Portage Aveaue, WINNIPEG, MAN Pheae 710

12 Mercohants Bank Bidg
WINNIPEG

HUGO ROSS
STOCK BROKER & FINANCIAL AGENT
‘Member Winaipeg Stock Exchaage The Hugo Ross

.
Co Lad.
Stocks and Bonds handied on Commission Hugo Ross Insar Agenscy Lid.

| ESTABLISHED 1sm

W. A, HENDERSON AND COMPANY, Chartersd Accoustasts
W. A. HENDERSON, 5. V. ROBERTS

316817 NANTON PLOCK-— Cormer Msin and

WINNIPEG MANITOBA Branch Offce: 108 Darke

: OHN SCOTT

Chartered *ant & Auditor, Manitoba & Seo‘land

33 Alkins Buliding, WcDermeot Ave., WINNIPEG
Branch Offics, CALGARY, ALTA.

ROBINSON @ BLACHK

Real Estate, Insurance and Financial Agents |

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

Office, 381 Main St., cor. Lombard, WINNIPEQG

The Warehousing and Financing Co.
WINNIPEG, MAN.
CAPITAL - /‘100.000.00 !

Warehouse Receipts Issued and advances
made on Merchandise of all kinds; First
Class Storage, Car Lots or otherwise ; Lowest
Insurance, Frost Proof. :

132 PORTAGE AVE., E.

The above Company has been formed for the purpose of mak-
ing advances on Merchandise of all descriptions, and for whatever
amounts might be required.

Mercantile collections undertaken and

|

mercial standings.
general Financial Ageocy conducted. ‘

Notes discounted and a
.- Io ‘!m. “"-‘l'.- ‘0 ll m.O m

|

s given on Com-

! Mining Exchaage.
| by sending coples of all circulars issued to their:

| Sacramest St., Montreal

cTAVISH,

-

TUPPER, GALT, TUPPER MINTY &
BARRISTERS AND
WINNIPEG - OANADA

STEWART TUPPER. K C.. ALEXANDER C GALT. WILLIAM J.
TUPPER, GEORGE D MINTY. GORDON & u#wnn

E. TAYLOR

OR
WAN

WALTER E. SEABORN GE ’6
SEABORN & T A%

BARRISTERS, SOLICITORS,
MOOSE JAW, n;l

mmz b |
ClarKson, T"ross :
Accountants. Auditers,

Membe o of Toronts hambers, Wis
Toronto. 5

3y &

Trut Accousts

CO.

Acdis  lavewicetions  Liguidetions
VERNON PICKUP
Chartered Accountants, England
Tolephone 3633 707 Melstyre Block,

.,u.;s.‘h;a‘..m- A S, TR 500, o I S 5 i ST B . B ot 7. P kst

anYan

-

AN I L

THE CANADA-WEST FIRE IN
¢ HEAD OFFICE. WINNIPEG, CAX
“ A Western Company for West

PRESIDENT VICE-PRESIDENT GENE
 Joha B. Permse. __ Thos. Ryam [ Geo.

Office 106-108 Crain Exchange - He

FRANK P. DODS, "ot =2rs'd

31 Canada Life Building - -

STOCKS AND BONDS TABL

(1) listed. (w)

*The Northern Bank's last paid dividend was § per cent. ; the Crown
Bank’'s was ¢ per ceal The two banks amalg 1908,

$There is $8s0,000 bonds outstanding. !

HThis dividend is guaranteed. : §

JCrow’s Nest Pass Co.—By the bonus issue of [JM ¢

| cent. on present total capitalization is equal to ie pé
! capitalization. 8

Prices on Casadian Exchanges are KOIPMJ lh convenience with

those of a year ago. bl b
British Columbia Mining Stocks (close Thursday)

] Meredith and Company, 45 St. Francois Xavier Street, ‘Montreal

Quotations of Cobalt Mining Stocks are those d

wil! hvo:l' hei Monetary Times

All companies named in the tables
syeholders, and by

potifying us of any errors i the tables. i
Montrea! prices (close Thursday) furnished by I

Montrea! Stee! stocks are commonly termed "S-_‘tcf
They are quoted as Montreal Steel in our tabled '/

| Monetary Times.

When writing to = Advertisers ki

e
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MORTALITY OF TOTAL A”fllﬂ!ll.

In last week’s isfsue we made some observations relative
to insurance on the| lives of total abstainers. Mr. R. M.
Moore, actuary to tt\c, United Kingdom Temperance and
General Provident Institution of Great Britain, prepared
some time ago an f!haustive paper dealing with the com-
parative mortality gmong dssured lives of abstainers and |
non-abstainers. Mr.| Moore’s paper is regarded almost as a |
classic on the subjert, and the conclusions reached by him
haveFbeen very generally accepted. The investigation was
based upon the actyal experience of Mr. Moore’s company,
which had conductéd its business in the two sections—ab-
staining and mn~§bstaining-—ovcr a period of sixty-one
years ; consequeml:y* on account of the length of period and
the large body of material treated with, unusual reliance is
placed in the conclusions reached.

“The percenlagc! of actual deaths to expected deaths in
the temperance semkun was, approximately, 71 per cent.; in
the general, or noq-abstaining, section the percentage was
04. These figures show a difference of no less than 23 per
cent, in favor of :'abstainers. In analyzing the mortality |
according to certain periods of life, it is found that the

greatest difference Jpp(;ars in middle life, say, between ages |
omparatively old age is attained the dif-

ference in mortality between abstainers .and non-abstainers
is relatively very small; and, curious to relate, when age |
75 is obtained then
favor of non-abstaipers.

Spme of the fihcts deduced from Mr. Moore’s treatise
are of unusual interest :— ’

At the age of 10, when”a man’s constitution and habits
of life may be considered as settled, the average number of
years énjoyed thereafter by non-abstainers, according to the

is shown to be a slight difference in |

_ experience of the life company mentioned, -is 35 1-10 years; |

whereas in the a tainers’ section the average is. 38 8-10 |
years—a difference in favor of the abstainers of 3 7-10 yeass.

At the age oﬂ_ 40, in the non-abstainers’ section, the
average number of years enjoyed thereafter is 27 4-10;
whereas in the abstainers’ section it is 30 3-10—a difference
of almost three years.

age, total abstainers in the temperance section of the: life
company lived .ll‘lrec years longer than the non-abstainers

ii the general section.

Looking at the matter from another standpoint, it wa.s.

not be regarded as inconsistent, for the Clergy Mutual is ag !
office which confines its business to the clergy, and it would
naturally be expected that that body, on the average, would ‘
have as .favorable a mortality record as any body of nes
abstainers. While it is well known that all clergymen are J§ |
not total abstainers, yet ? |
under which the clergy live, especially in England, whes
the statistics apply, would appear to account for the favor-
able mortality in that class. ;

Life,” covering a period of twenty-five years, shows that in
the temperance section the actual death claims were only
. b

abstaining section the actual claims were no less th-m : !
per cent. of the expected. This result is in close agreement {
wigh that of Mr. Moore. : ‘.

cited, namely, that of the Scottish Temperance Assurance ?

Association. Although the experience of this company is sot b
extensive, yet the results are significant. In the abstainers’
section the death claims were omly 44 per cent of h.
pected, while in the general or non-abstainers’ m~~ |
actual losses were 71 per cent. of the expected. This result i
| also goes to confirm Mr. Moore’s copclusion. 1

| life company will be sufficiently enterprising to st
strong and influential temperance section, making it ;i
| sibly the most important feature of the company's re-
paganda. .

_ 1 pan‘;cs,‘ﬁxigg the valuation of their securtiy holdings i
Th ; : i _ | cordance wnh'the allowed appraisals of the Department,

e general cpnclusion reached, was that, on' the aver | arrived at by its expert, thus placing the valuations of s
holdings of all of the companies on the ‘same basis.: e N
| diting the statements of the companies the Department b“

found that out of 100,000 non-abstainers 44,000 reached 70 |

years of age, while out of the same number of total ab-
stainers no less than 55,000 reached the threescore years-and
ten limit. One of Mr. Moore’s conclusions is that the ab-
stainers show a marked superiority in longevity to the non-

abstainers throughout the entire working years of life for |

every form of insurance and for both sexes. It is, however,
pointed out that ju;ndcr whole life policies the difference in
the mortakty of fdmale abstainers and non-abstainers is not
nearly so marked fas among males, the reason advanced for
this being that ‘i{ is not unreasonable to assume that the

female non-abstaiper of the assuring class is more temperate |

and careful in her Habits; that is, more closely approaches
the .d)s!gmrr in her demeanor than does the corresponding
male. :

In ‘the discussion which followed the reading of Mr.
Moore’s paper bgfore the Institute of Actuaries, Mr. H. W.
Manly, an actuary of high standing, stated that in the table
of statistics of the “Clergy Mutual” life company for the
period
.among the insured lives in that company exhibited an ex-
pectation of life| pme-half of a year greater than the Ab-
stainers’ Table btrought forward by Mr. Moore, This may

3

1820-1887, |t was shown that the actual experience |

|

ance managers that total abstainers, as a class, are better ;

lives than non-abstaining persons.
| to expect that as the population of Canada increases

has made public the third volume of the annual de
report which covers the business of casualty, fidelity,
| credit, real estate title and mortgage guarantee
| for the year ended December 3ist, 1908.

gone into great detail as to the valuation of any items w5
ed therein as salvages. o

many instances, materiall\( changed the figures as
in the preliminary report\in March last, when for the ot
| formation of the public, the\ ficures, as returned by the comr
panies, were made public: wi

1 \u'n PPy

the favorable conditions of Jife 1

| F

The experience of another British office, “The Sceptse

4.25 per cent. of the expected, while in the general or

~ 1 [ sezez wz B3p

¥

A

he experience of another British company -."-::%.

There is no doubt whatever in the minds of most “{g !
And it is only natul
5% |

el A A 2
-ty

ACCIDENT INSURANCE IN NEW YORK.

<

i

Superintendent of Insurance, Hotchkiss, of New .

This report carries the audited statements of theqh

. - . - - .
This report indicates, from a careful perusal, that
Department’s audit of thé companies’ statements

hout audit.. Copies of the 1€
ta all of the insurance:
anies. o keSS
report is shown by a com= -
d 1908. This compasss t

port are to-day being forwar
partments and to all of the co

The general summary of th
parison of the business of 1907

tabulated is as follows:— p b - ||
.'a & ] !
“No. of companies ......... : g » | *
el o R Onm- !
Unearned premiums .......... % £
Other liabilities .............. 23,463,54 W
__.—a—d-'f‘

Total liabilities ..J..:.. ) um :
FCopltal sholly i .ovioidotisea $£24,031,000 8 24, o B f
T S SR B S 18,806,550 \ z &

Premiums received ........... $57,412,072  \ 5 4
Other receipts ........: c0e0s0 6,104,048
\ |
Total income .......... $63,517,020 #
Chalms Jal ... onve e oiiTans $23,002,118 £
| Div. to stockholders .......... . 2,630,816
BODEIAED - .. un N essnitun ‘31,043,040

Total disbursements $57,666,874




|  October 9, 1909 THE NONETARY TIMES

t 4 %
'[THE NORTHERN ASSURANCE (0., Lud. l
i OoF LONDON, ENGLAND s

! %

Casadian Branch, No. 88 Notre Dame St. West, Montreal.
1..,?3--‘ Funds, 1907

avested Funds.. £
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DO YOU KNOW

THAT Twenty-three Men control pradtic-
ally all the corporate wealth of Canagla? £

MOODY'S MAGAZINE FOR OCTOBER
Tells who they are and gives som_(vb.ifly
interesting Statistics regarding 12{ leading
Canadian Joint Stock Companies. | = §

$48.946. 1045

b o i

A HEALTHY SIGN

a the life of any publication is, First : the condition of its subscription list:
Second : its class of advertisers. The Commercial has never enjoyed a more
prosperous period than the present—-particularly in the matter of new sub-
scribers. The reason is not far to seek.
This journal’s paid circulation is larger than that of any weekly trade
in Canada. and in the middle and Western Canada its circulation
is larger than the combined circulation of all other trade newspapers.
i in the Commercial get RESULTS. If you want business

from the rapidly L et
m. and best
provinces
place an advertise- e
P e e~

ses Mo

The October issue of Moody's alsa co_n(}'ns
an illustrated article by Elisha Holliggsw@rth
Talbot on— i

CANADIAN INVESTMENTS IN MEXIED -

: ment in— T2 )
= Y s 7 | with particular reference to the Mexi¢an ht
i and Power Company. \ : | 22
! #
TORONTO PAPER MFG. CO. LTD. e i B
Sih AT GoSE P New subscribers to Moodv's Magdzine $ho
s s ALL, . send in their subscriptions before Ni r

! We manfacture PAPER High and mediom grades. 1st., will receive FREE Smith’s Fioa
% | oo mm, TUS SeaEn, AIR oRISD Dictionary, the standard authority: of $he

' W—" ‘:000:.”-!.;;';1"‘;::::0”; um'.c’Oth English and American Stock Markes. Fhe-
AR SN G - Annual Subscription Price is $3.00 (thirtyssix
e A b e cents more for postage to Canada); St

R— copies sent to Canada are 28 cents. ;|

EMBEZZLEMENT

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE

O PTP TRSTE AU -

son

MOODY'S MAGAZINE
35 NASSAU STREET, NEW YORK Gl

o JRURARE EESAEIy RZFSed FIFIVER: Commm [

& ACCIDENT INSURANCE CO. :
- -—-n—-:n-u;'rouﬂonqtnm [ _,,_,,, :
J. E. ROBERTS, General Manager o - s 211 -*
: TORONTO Financial Statistics |
ol INVESTORS AND BROKERS EQUIPPED WITH A :
' || COMPLETE FINANCIAL STATISTICAL ' DEPART. ¢
3; | THE MENT Am)'sznvxc.n AND: | g
= | |™t DOMINION LIFE A Complete Financial Libra |
= . A —— | lociting Rueonds st S, R et e | ;
% | |wwomce. - - - WATERLO, ONT. da e NN
m THOS. HILLIARD, Pres. & Man. Dir. J. B. HALL, A.LAAA8. Sec, A L L F R E E ?
an P. H. ROOS, Treasurer, FRED. HALSTEAD, Supt. of Agencies. With subscri to ¢ L i
: Surplus, $268,500,57 - Assets, $1,620 ,361.68 Tuz Weexry Bowp Bus\r::n.. ';l;n Finaw i L
, Subscription price (no other cost) $12.00 et L
“the | or for $138 00 per year a X3 i
X [ e R A R R
2 | BOOKKEEPING || oo i uesecomio sty
com- | THE WEEKLY BOND '2 (ER |
:: 'SHORTHAND ®- 256 WEST BROADWAY = . : i YORK
it TYPEWRITING ——
rison We teach bookkeeping, shorthand, typewriting, penmanship and all otter a4 i
| e 99 Bank A
v i right a - jme. '
M; OUR counsss::;;’gé;;%%ﬁvcmns THE a n i S
i | | oo, _wrisowsese. | | That Bring Business
0,307 | b w& A series of 99 ads that go straight to the » ‘ : ’
% | | SHAW CORRESPONDENCE SCHOOL | Somimess ibreieoiers
- | 393 YONGE ST., TORONTO Tho grlte o s o Toue. o il §
-~ returned at our expense if not -tid.cwf! :
b L e e i oo e B PR |
- { office at Toronto. The binders are useful, durable, THE ggnurgt.n-?ellin. R 5
1§ 120 | _ and gilt-lettered at back. Price, $1.25. | S 5
PR 5 3
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80*! RECENT FIRES.
[ P
The following particalars are gathered from
first Press of conhagratiods. Upon these are
instituted further inquiries, which appear under
heading * Additional Information.”

heese factory éﬂ'oyed.

Hastings,

Huntsville, Anglo-Canadian Leather Co. damaged.

Jollietts, Que.—Poitra Woollen Mills Co., damaged, loss
£1,000. |

Newcastle, N. B.—Grocery store of Mr. M. Dunn de-
stroyed. | : ;

Sprucedale, Ont.—Mr. James Daly’s home destroyed; |
loss $400. :

Portage la P Man.—Cowan block damaged; in-

cendiary origin. | 4
Hutton, A >roperty northward flestroyed ; loss $1,-

- pob,000; one life lost.

Niagara Falls, Ont.—Clark’s Burning Springs House
destroyed ; loss $10,000.

Midiand, Ont.—Mr. Manley Chew’s lumber yard destroy-
ed ; -loss about $500,000.

¢ Cornwall, Ont,+—Residence of Mr. Simon Duval dam-
aged ; lamp explosion the cause.

Cobourg, Ont.Lock-up at Castleton damaged ; set on
fire by Clarence Peters, a prisoner.

Flesherton, Ont.—Mr. Wm. White’s barn and crops de-
stroyed. Similar loss met with a year ago.

Brockville, Ont.—Motor-boat owned by Mr. Sé\ Fluker
damaged ; leaking gasoline pipe the cause.

. Ont.—Residence of Mr. George Emily de-

stroyed; loss $3,000. There was a small insurance.

Calgary, | Premises of Mrs. Palmer, Messrs. Mat-
thew Wells and* D. [Rosenthal damaged ; loss $2,500.

Walkerville, Os Home of Mr. Wm. O’Hara destroyed ;
spark frofn passin, locomotive set fire to grass near by.
~—Summer residence of Mr.
trong evidence of incendiarism found.
—Prairie district destroyed, including
; loss $10,000. A boy heating a kettle

Cananoque,
Adams destroyed ;

Rosthern,
houses and hay s
started fire.
#.—Residence of Mrs. Cortois; loss on
re $2,000. The Montreal Wool and Cot-
,000. . ‘

Separator owned by Mr. F. Baker, de-
m, wagon and rake owned by Mr. H.
engine the cause.

—Messrs. E. F. Mason & Co’s. store,
s of Mr. Richard Hall’s store, Kingan
, and Mr. Milburn’s jewellery store dam-

ton works; loss

Broadview,
stroyed with a
Baker ; “sparks fri

Peterboro, On
loss $8,000. | St
Hardware Compan

Messrs. M. R. Smith & Co’s. building
; loss $10,000 on building, and $40,000
$10,000 on building, and $20,000 on
/

Mrs. A. Palmer’s *block damaged; loss
ilding, $1,200; Mrs. Palmer’s stock, $200;
Wells’ stock, $400, with slight damage
store.

—Residence of Mr. E. C. Gossett Jack-
son, destroyed ; igpurance carried in Western Fire Assurance
Mr. John EngliSh’s granary was destroyed. Mr.
. Rourke’s. barn| [destroyed ; loss, $1,500.

Macgregor, Man.—Dr’ Hamworth’s stable destroyed; in-
surance $400. Warehouse and drug store owned by Mr.
John A. Gray; |
Sons’ store, Albiol

Toronte, 0
aged. Messrs
Tripp’'s house da
Mr. T. L. Gray

Thamesville,
Mrs. Syer, $2.¢

’
as follows :—On'
Messrs. Matthews
to Mr. Rosenthal

Rapid City,

Hotel and stables also damaged.
—Norway Hcuse, Kingston Road, dam-
erlich & Co’s. building and Mr. J. D.
aged. Residence of Mr. W. Ashdown and
maged. "
mt.—The Syer block damayged: Losses,
» on building/ and contents, insurance,

$1,400 ; Mr. A 1|O'Neil. $800, insurance, $500 ; Mr. R.
Pyc's tailor shopi| Mr. Fred Thompson's barber shop, and
Mr. M. Turnell’s! shoemaker shog also damaged.

Winnipeg, —ResidenceS of fourteen families ' de-

stroyed ; loss $20
$10,000, representing several homes; insurance $4.000, in
Messrs. Brown Mand Clark Agency, on buildingy. Mr.
Anthony Rysitskyls ‘residence; 84,500; insurance $600, with
Messrs. Andrew$| and Andrews. Residence of Mr. A,
Kovensky ; insurgpce ‘9n house $1,500, in Colonial, and $600
on furniture in the Hartford. Fire originated in the wood-
shed. Henderson [block damaged ; loss $4,000.

: Mr. West, a
tenant, lost $2 s501; idSarance $1,000.

Oliver |

55 on difugs $800. Messrs. E. Turnér & |

, divided adfollows:—Mrs, S. B. Brown, |

| ADDITIONAL INFORMATION CONCERNING FiREs
| ALREADY REPORTED. -'-

—

4 Weymouth, N.8.—Methodist church, loss $2,000.
| playing with matches the cause. Building was once

| sured in the Royal but the agent is said to have given ng
| notification of the expiration of risk, and no ‘insurance has
| since been carried. 4

sask.—The Bowerman block ; estimated “"
| on stock 812,500, on bqi!dmg $5,000. Insurance on stock in
| Calumet $6,000, in British $2,000. 3
i
|

el A

{ SERIOUS ARSON CHARCE. :

I PRI 5 'y
{ At the Brampton, Ont., Assizes this week the case of
| James Ruston, farmer, against whom a serious charge of
|arson had been laid, was heard before Justice McMahon,
| The case was tried in the spring before Justice Wm. Mulocky

| but the jury on that occasion disagreed: :

! The defendant® was said to have set fire to his home and
barn at Chinquacousy on February zoth, in order to y
| $4,000 insurance, equally divided between the ndon
| Mutual and Peel Farmers’ Fire Insurance companies. w
' jury on Thursday, after an hour’s deliberation, acquitted him. .
; The chief witness was John Hollis, a former employee of
' the accused. He declared in the witness box that after the bamn
|was erected Mr. Ruston expressed his intention of destroy-
|ing the place to get the insurance. They discussed the matter
'and the witness said he was offered fifty dollars to apply the
{match. During the time given for his decision, the two mes
packed up all the valuables in the house. Some of these
1boxes, he claimed, were hidden in a cement structure under-
| neath the floor of the barn and the remainder were
\to safekeeping. The ingenious plan sapposed to have bees
{formulated by the defendant did not appeal to the witness
|and he informed the manager of the London Mutual of
| employer’s intention. On the day on which he was )
'to have started the blaze he met Mr, Ruston and refused |
|do the work. . The latter agreed to do it himself. e
On the night of the fire, Mr. Dixon Rutherford, who re-
' sides near Mr. Ruxton saw the flames. He hurried, he sak
and asked the owner how it started but he claimed he
not know. The defendant’s little daughter was crying
| Mr. Rutherford was asked not to question her. Mr. Ruthe
ford’s father is a director of the Peel Farmers’ )
Another witness was called who told of the constr
|of the cement structure in the barn. He said that whe
{was dug up in March pieces of bees wax, supposed to ha
| been used to seal the boxes were found.
; Detective Tipton, of Toronto, said he found on invests
| gating that the cement structure had been broken open. g
'box containing goods was found in a driving shed near b 55“
| The answers which the defendant gave to the insurance mes
were considered somewhat strange. : SR
Ruston denied the statements made by Hollis that be .
offered him fifty dollars to fire the building. As to ng
|the box of silverware and valuables under the cement floor
lof the barn, he said: “When I got home before
1 found that in my absence the house had been
| by Hollis—everything had been turned upside down; s0 Ide
{termined to hide my valuables. When Hollis' was away os¢
day 1 got the box and packed it. Then I took it to the bam
to cemhent it down under the floor, but while I was hiding the
things Hollis came around. He saw me ‘covering up
I left it there, and on February 3rd I dug it up
took it into the house. It went up in smoke at last.” o
He denied making any unlawful proposition to m
|and said that on the night of the fire he and his
only. just escaped with their lives. -
Under cross-examination by Mr. Gamble, K.C., the
Crown Prosecutor, Ruston admitted that he had M
his willingness to take $5,800 for his farm and go info some
other business; also that Griffin had offered him $5,000 #6€
:tbe psoperty without the house.
Ruston has an action down for hearing against the "‘
| Farmers’ Insurance Company, and another entered ‘s
the London Mutual Fire Insurance Company, but the .
|decided under the circumstances to traverse the &

to the next Assizes.
————————

e

The Standard Trust Company, Winnipeg, has opened 2
branch at Moose Jaw, Sask.

A branch of the Bank of British North America has U:L
opened at Burdett, Alta., under the management of Mr. B
R. Powell. - o

The Waterous Engine Works Company, Brantford, Onts
have recently delivered one of their steam fire engines
Victoria, B.C., the second to that city; one to ) ;
Alta., and have an order for one for Montreal, making €
| sixth fire engine shipped to that city. : e
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Germuan American
Insnuamar Eompang

STATEMENT JANUARY | 1909

sl B__ao.ooo

"7.829.724
5.467,353
14,797,077

Incorporated 1851. Fire and Marine.

- - $2,500,000 B
- - 313034 02
l.ooud paid dooo ofpdnﬂon 51,014,051 79

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.

. B. Brock and Jobn Heskin, K.C., LL.D. W.B. Meikle, C. C. Foster,
Vice-Presidents General Manager  Secretary

WESTERN Assurance Co.|

GUARDIAN AsSURXEE 20MPANT

ESTABLISHED 1821
Assets exceed: Thirty-two Million Dollars
Head Office for Ganada, Guardian Building, Montreal

H.M.LAMBERT, Manager B. E. HARDS, Assistant Manager
ARMSTRONG & DeWITT, General Agents, 16-18 Leader Lane, TORONTO

FIRE

INSURANCE coﬁl;_P

ESTABLISHED (859

Y

HEAD OFFICE, - TOHO TO

Is not a new venture, but an’

hed,

successful, Canadian institution, yhh clean

Fifty Year record and the puro“e :

Seventy Thousand satisfied pollqywd

over

PIONEERS’

FIRE INSURANGE COMPANY
BRANDON, -- MANITOBA

A. C. FRASER $. L. HEAD HUGH R. CAMERON

PrEsIDENT ViceE-PRESIDENT MANAGING DIRECTOR

QUEEN ™% iaaa™

WILLIAM MACKAY, Resident Manager
j. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

e N A I Ly A R iy

WATERLOO MUTUAL FIRE SURA
EsTasLsNED N
Head Office - \vntuqn.
Total Assets 81st December, 1908, ; :
Policies in force in Western Ontario, over

WM, SNIDER, President. GEORGE DIEMEL
FRANK HAIGHT, Manager. T Lnusrﬁni !

=1

Economical Fire Ins. c"“

SYST

Incorporated 1875.

INSURANCE COMPANY

Mercantile Fire

ﬂ?o&WZﬂl‘-lilmlmm
or Livemroor

C—
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'$300,000.00
|[SECURITY |

i ‘
In Excess of Government Requirements

_—
1 §s offered to Policyholders by the o

Eouny Fine INSuBMCE G

| Established 1898

Head Ot_ﬁcé : 24 King St.W.,Toronto

“ Hox. Twos. CRAWFORD, President. Wy, Gregnwoop Broww, Manager.

| J

AGENTS WILL FIND IT ADVANTAGEOUS
TO REPRESENT THE EQUITVY

There is probably an Equity Agent just around
the corner. Look in your telephone book for
« EQUITY.” Ask any broker for an Equity Policy.
He can get it fckyou.

The LONDON & LANCASHIRE
LIFE ASSURANCE COMPANY
of LONDON, ENG.

offers exceltent opportunities to
young men desirous of perman-
ently connecting themselves with
a, thoroughly reliable life- com-

pany. ,
B. HAL. BROWN,

General Manager for Canada.

X

OFFICE FOR CANADA
_ Montreal

weso

164 St Jafpnes St..

et R e e . 8 vnve—

Established 1872

NOCHESTER CERMAN INSUANGE 0

' ROCHESTER, N.Y.
H. F. Arwoop, Secretary.

/

EUGENE SArranLn, President,

Inspector for Canada’: G. St MINTY.
Resiglont Agents : MUNTZ & BEATTY,
TEMPLE BUILDING TORONTO

|| E. H. HEAPS, President

Hudson Bay Insurance|

COMPANY

HEAD OFFICE, VANCOUVER, B.C. CANADA

CAPITAL S10CK FULLY
SUBSCRIBED $500,000

C. E. BERG, Manager

| “The Unexpected

Always Happens.”

Who is there but has had b’mnght home to him the
truth of the above statement ? It is always the
accident that was least looked for that actually does
occur. Nobody is immune from accident, Your §
experience and observation confirm that fact.

WISE men prepare for such em\}“
carrying an accident Eolicy, The WISEST men :
an Employers’ Liability Com-

1 it that that policy

% bination Policy, issued by

THE EMPLOYERS' LIABILITY
ASSURANGE  GORPORATION,

LIMITED 4
MONTREAL TORONTO

SELLING POWER |

That’s what the advertising propaganda-of |

The Prudential

means for its Agents. Every §

nonth its messages go

over 20,000,000 people. You §

o/ can share in the results of this

advertising.

JL4 AGENTS WANTED TO WRITE IN-
DUSTRIAL AND ORDINARY LIFE INSURANCE. GOOD §
INCOME--PROMOTION— BEST OPPORTUNITIES NOWI

THE PRUDENTIAL INSURANGE CO'Y, 0F ,Ay '

ncorpurated as a Stock Company by the State of
Johmn ¥ Dryden, President Home Office, Newark, N.J,
Write for Agency

THE DON VALLEY BRICK WORKS

Are now Manufacturiag
POROUS TERRA COTTA
. FIREPROOFING ‘
In Arches, Blocks and Furring in any required sise
Head Office: 36 Toronto Street, TORONTO

MONTREAL AGENTS
DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL
Kindly Write for Prices.

READ THE
Monetary Times
$3.00 Per Year

|

|
i

|
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FIRE INSURANCE.

R

SUBSOR |
Total Security 10 Pllicmllm 3351 044,20

The Occidental Fire

Insurance Co.
Head Office - - - WAWANESA, MNITOBA

BRITISH AMERICA

Assurance Co'y
Head Office, TORONTO

BOARD OF Dlﬂlm”
W R B
HON. GEO, A. COX, President ]OHN I!OSKIN l.C L LD
ROBT. BICKERDIKE, M. P. GEO. A. IOIROW
w. X ST MYERS

AUGUSTUS M

nlDlllC NlCHOLLS
AMES KERR OSBO

Il. HENRY M. PEL ‘l"l'

i P. H. SIMS, Secretary
Capital,
Assets, “.0“.086.17

Lesses pald since organization - $32,690,162,01

PAUL FIRE AND M"
INSURANCE COMPAN)

Founded 18563, ST. PAUL, MI

Assets Over - - - 35.“.. :
Policyholders’ Surplus Over $1,650,08
This C it with the Authorities -t()n Canadian
MmthvdudOn-Hu“&nyMl\M(' Iuv the

-cuntyd &r{
Fire), m with th' tol
DAL‘& PANY Constine Building, Agents for

Province

w. lPUDGBl. m&uurmwwudrmmd

ANDREW M. JACK & sou 160 Hollis Street uu&:; 5., Gesersl
for Province of x £

. General

ST.

\!-u ova Scotia.
WHIT CALKIN, 8 l;m William Street, St. Jcﬁ.

Brunswick. i
CHRI> BNSRN.G\)OD\V!N 1 Sansome Street, San P cisco, Cal.,
Ag in the Provi of MANITOBA, SASKATCHEW LBSITA.
wmnm&—o&. ST. PAUL, Mian,, '

tor Province of

DALE & COMPANY . Coristine Building.

' UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.

OF LONDON, ENGLAND

Total Funds Exceed $86,250,000
Security Unexcelled
Gasada Branch : Corner St James and MeBill Sts.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288. Residence, Main 1145

The Acadia Fire Insurance -

OF HAlIFAX. N. 8
ESTABLISHED A. D. :8%s  “MADE IN CANA

............................
...............................
...........................

...............................

Manitoba.
THOS, BRUCE, Resident Manager,

/| Br. Columbia—CORBET & DONALD,General AM apcouver,

[ — swum‘lw

“ 3 X067 GEdd w8

NORWICH UNION

FIRE INSURANCE SOCIETY

LIMITED
ESTABLISHED 1797

HEAD OFFICE IN CANADA
Norwich Union Building, Toronto

JOHN B. LAIDLAW, A. H. RODGERS,
er. Branch Secretary.

Limited
OF LONDON, luGLAybg

Subscribed Oapital - - ch

Total Security for Policyholdérs amounts to over Twenty-fite
'd‘uudOnH-dn‘n‘Thnybu" '

Thc.-’.lyo hnmh-&
Conservative selection

they burn.
AceNTs—i.e., Real Agents who Work —wanted =
North-West h.'w DOUGLAS,
317 Naston ain and Ponage Ave,
SIITH & l#Cthlll

lbc

5 S

Calgary Fire Insurance Co.

T. A. HATFIELD, Pres. R. R. JAMIESON, Vice-Pres.
G. TEMPEST, Managing Director.

Head Office: Calgary, Alta.

“A Company that gives Absolute Protection.”

" Pirst British Fire Office Established in .,..uh.' : 3

Phnemx hssurance Com Dy
TII[ PELICAN I llllﬂISll [II’III[ llﬁ OFFIGE

HEAD OFFICB FOR CA‘(ADA i

;
| let.FnocollevlerSt. - M
% PA‘!‘ERSON&SON. | Agests |

i

——

IlGlIl-II[IlII‘.II FIRE IISIIIIIIBE ﬂllll’ll!

H. H. BECK, Manager. £
APPLICATIONS FOR AGENCIES THRO } :
THE PROVINCE OF ONTAIIO ARE l




AT v AL AP T

#

.3;
:
L
f

-of -enforcing t

what it prnfessé

1544 S

THE MONETARY '_rmss

BANK INSPECTION.

Desirable SIMW Not Always Practical—Ex-
aminers Must Have Bank Training.

It was to be expected that bank supervision by examina-
tion would be discussed at the American Bankers’ convention.
James D. Forgan, president of the First National Bank of
Chicago- in an azdre:s delivered before that body, said that

| cessful one.

any attempt to regulate individual bank management by spe- |

cific legal enactments and to hold the Comptrplkr respoin-
sible for their eaforcement would prove futile, for as has
been well said by

cannot legislate good judgment and honest pu
minds and heanL of men.”

se into the

should be careful that bank management is not hamper
with such petty lggal restrictions as only retard’ the natural
and legitimate development of the business, stunf the growth

international business with the older and greater banks of
other countries. |

“Under our system of free, individual and purely local
banking, rising
must provide th
ing and usually
tural tendency o
banks directly u
rowers, hence;
restrictive and
our system of n

selves with banking facilities by organijz-
ontrolling their own local banks. The na-

er the control of their principal local bor-

r banking laws have had to be strongly
::)hibitive. This is a weakness inherent |in
ePous small independent banks.

Retard Progress.

] 2 g *

t that restrictive measures which may be
late a country bank with very’ lymited re-

plied to large city banks with resources
y millions, would prove exceedingly irk-

necessary to re
sources, when
aggregating
some, tending
legitimate ente
munity.
‘““Abuses ¢

ise and impair their usefulness to the com-

ing for governmental interference creep in
when the men ifi control of a bank through recklessness or
mismanagement |are unsuccessful in their other enterprises.
Under their bal iul influence, the executive officers appointed
and controlled ay them, gradually forgetting their responsi-
bility as trustees, ignoring correct principles of banking and
defying the law,/ become demoralized and permit the use of
the bank’s facil:pcs for improper purposes.By granting con-
stant renewals iof what were originally trade notes, instead
peir  payment, they permit their controlling
borrowers to caﬁ_v along their delinquent debtors. Gradually
accommodation |hotes are permitted to go thrcugh as' repre-
senting actual transactions, until the parties in control of the
bank, besides ving borrowed on their direct obligations
all the law perthits, have beccme liable as endorsers on a
wholly unwarranted line of discounted paper, which is not
to be, but is composed of renewals of had
credits, accommodations, kites, or ctherwise worthless paper,
together with 31l the other abominations to which misman-
agement and Bad banking fall heir. Such a condition | of
affairs is a most difficult one for the Comptroller or his ex-
aminers to handle. The longer it lasts the worse it becomes
and it is difficult from a legal standpoint to allege a cause
for action.

Theories Will Not Solve Problems.

“It would be idéal to have a corps of trained examingrs,
adequately paid by salary and under civil service rules, th
as to their appaintment and the tenure of their office. so
to make the position of Comptroller of the Curréncy such as
to inspire the |ambition of leading and successful bankers
to fill it
not seem practical or available at the présent time. They
must awagt the further development of our system and | in

e P 3 o, vt | :
Senator Aldrich in this connection e ot mggelte ghame e

Realizi this, legislators |
isng this, ouy Te@e T | of individual banks.

| the commercial, industrial and social life of the nation.

ustries of all kinds in any given locality |

of individual banks and impair their ability to compete for | along the line of purging and purifying our system, rais

roll 'PEACE RIVER TRADE AND NAVICATION C
this is to place’ the management of new |

ical economy and with sound financial theories.
and theories will not solve the problems connected
dividual applications for loans, no two of which are
alike. The theoretical banker, who knows it all ,
you a definite rule for all he does, is not generally the g
Accompanying theoretical knowledge
must be sound judgment and applied common sense.
ers have human nature to dwell within all its varying
pensities. phc
Cannot Expect More of Covernment Supervision.

“External supervision alone, under whatever
it may be exercised, it is needless to repeat, cannot est;
Honorable and intelligent §
tive management must be relied on for the ultimate

As now administered, gove

and clearing houﬁ;upervision are doing
my opinion as much as can reason

our standards of banking and giving to the business a char
acter which conduces to that healthful tone so

- —

So much has been heard in recent years regarding
resources and possibilities of the Peace River district,

' of Edmonton, that it is curious a company has not until

| jssued an announcement and invited public

| which is 8100, with a bonus of 50 per cent. of the ¢ :
| stock of the company.

ly to retard their progress, curtail their | half of which is preferred stock.

| development of petroleum deposits in that locality,

| of machinery.
| The objects of the Peace River Trade and N
pany are generally to develop the country.

| active colonization campaign, a scheme which has
| with success both by Canadian and United States ¢

| S. Lawrence, F.R.G.S., with headquarters at Edme
| gateway of the Peace River district, from where he

| propose to exploit.

Byt these stggestions however desirable. do |

the meantime we should take such practical steps as may |

make them po

ful service is mot always nor mainly dependent upon ade-
quate remunergtion. This is conspicuously the case in the
public service. ‘ ; 1
_ VYR s most| desirable, almost essential. that bank cxaﬂm-
iners should higve had a bank ing. Without it, unless
they are men very exceotional matural ability and adapt-
ability, they at¢ liable to be imipractical in their work and
‘erroneous in their judgment,
Y\'hich will A t | olve them r ailing to exercise that soynd
judgment w as a rule I8 onlv acquired through practical
experience in the business. 1On the other hand. the experience
of a bank exa i 1lable value in the evolution
! d he has beem previously long
enough in the Banking Business to have acquired somethine
of what may by called #he bankine sense—a sort of intuition
by which a banker feaches c3nclusions and makes dcrisifne
l. 3 Fd
{H ; . |

1|

3![)'? in the future.

Good, capable and faith- |

| branch of this bank in that city.

| Embro, Ont., accidentally shot himself and died as a

ying theories to problems |

‘yerting their holdings into common can participate
| issue, the remaining $200,000 of - stock
i:n'all;\me for that purpose. .

| cultivated, it is obvious that the company which

present time been formed to. exploit some of.its riches,
Peace River Trade and Navigation Company,

for 2,500 shares 7 per cent. preference stock, par
The authorized capital is §
While extensive areas in the prairic West remain o

velops the Peace River district will, if conducted cay
and honestly, meet with success: ;
Mr. Von Hammerstein, who has been interested 4

once by a Senate Commiftee inquiring into the
this fertile Northland, why he had installed $7
“Jt was not for my health,” was
a

They

one half of their funds in selected lands and &
The management of the company is in the hands of M

under directions from Montreal. Mr. Lawrence is
known and has an intinpate knowledge of area his ¢
Thé officers and directors arei—
President—W. H. D. Miller, Montreal, of Ste

Miller, Ex-Manager Trahsportation Canadian
ers’ Association. Vice-president—N. H. Stevens,
Ont.. President of the Canada Flour Mills Co., Ltd;
president C. W. and L. E. Railway. David Plewes,
Eastern Manager, Maple Leaf Flour Mills Co. Elibu S
art, Montreal, directer British Columbia Timbers, Ltd§
supt. Dominion Forestry. Frank Barr. Montreal,
Sales Manager, Canadian Bag Co. W. D. Lighthall, K.
ex-Mayor of Westmount, Montreal. F. Herbert Evans, pes
ident Evans Bros., Ltd., Montreal. Secretary-tre

Lewis A. Robertson, C. A. Montreal, of Robertson
Rathie. General Manager—F. S. Lawrence. F.R.G.S,
superintendent of the Dominion Experimental Station,
Vermilion, Peace River. Solicitors—Lighthall and

Montreal, Que. Transfer avents—Montreal Trust Co.,
treal. ‘Bamkers—Merchants’ Bank of Canada, Montreal.

————-—

The Bank of Hamilton has opened a branch at colﬂi
Bathurst and Arthur Streets, Toronto. This is the 5

Jewell McNeill, a 17 year old clerk in the Traders’

of his injuries.

The shareholders or the Laurentide Company will
an opportunity of purchasing $800,000 of the $1,000,000
new stock, recently authorized. As the amount of :
at present outstanding is $1,600,000, the shareholders
receive one share of new for every two of old, and
the market value at 130. The preferred shareholders

authori
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CONFEDERATION LIFE

ASSOCIATION.

Head Office, - Toronto, Canada
President
W. H. BEATTY, Ese
Vice-Presidents
Ww. D. MATTHEWS, Esa. FRED'K WYLD, Ese
Directors
M.P. WM. WHYTE, Esq.
::.-“:l‘;z ROK. 1AS  YOURE
5. NORDHEIMER, Esq. JOHN MACDONALD, Esq.
mmn JOHNSON, Esq., M.D. GAWTHRA MULOCK, Esq.
W. C. MACDONALD, J. K. MACDONALD,
Secretary and Actuary, Managing Director

POLICIES ISSUED ON ALL APPROVED PLANS

LIFE INSURANCE

Non-Participating -
Insurance

The Great-West Life is best known as a Compaty
from the commencement, fulfilled its mission { pfovillin
Insurance under its Participating Policies at lowegr »
are obtainable elsewhere and with higher profit fetirn

Some applicants, however, prefer Nun Participmtihg olicies
a straight guaranteed Contract—so much I[asurpsige, §s0 much
prc-mmm The Great-West also issunes these Pd (it at lower

st than other Companies,

Whatever the n;r of protection required, The ()r!’ll Fest Life
can provide on most attractive terms p

Life Agents looking for wider opportunity are m\nlqu b corres
pond with

The Great-West

: =
~ THE HOME LIFE
%" Association of cgau

Head Office

Nome Lifs Balldlag, TORONTO
Capltal and Assets, $1.400.000

Reliable Ageats waated

sad disted

Correspondence  Solicited
HON., J. R. STRATTON, President
8 ] K, McCUTCHEON,
Managing Director
A. J. WALKER, A.C/A,, Secretary

gives, and u is, therefore, the duty and sb
pleasure of

“THE MAN IN THE CAS!

when his strong arm and active brain shall
stilled in death !

HEAD OFFICE, WA‘I‘IIWO.

THE EXCELSIOR LIFE INSURANCE CO.

HEAD OFFICE: EXCELSIOR LIFE BUILDING, TORONTO
h-ueohl.rc i s s e - = $13,000,000
for Security of Policyholders over - -  1.25,000.00

Mﬂh(.u a policy of insurance want Tig sust. No matier whether it is

10 protect business interests, dependents. provide for ol4 age orany other purp: se

. | The new Excelsior policies with their liberil guarantees of loan, cash surrender,

insurance, extended insurance values, etc. meetall requirements. Desirable
openings on field staff for good proc ucers. Local Agents wanted everywhere.
E, MAKSHALL, Gen’l Manager. D. FASKEN, President.

The Federal Life Assurance
Company T
HEAD OFFICE: HAMILTON, CANADA.

Copital and Ames - - - - -34)

Total Asurances in force - - - -2

PudtoPokylnldm-l”. v
Mﬂmwm

m\'lo DEXTER, Presidest snd Managiog

The Continental Life Insurance Company
Continental Life Building, Toronte

Have a vacancy for an experienced field man as Inspector
for the Province of Ontario.

Apply GEORGE B. WOODS, President and Managing Director

THE...

POLICYHOLDERS mw
MUTUAL Times

A STOCK MUTUAL LIFE COMPANY.

The most in Life Insuance for the least in money
We give guarantees - - - - Not Estimates.

A. M. Featherston, Gen. Mgr. 503 Temple Bidg, Toroats, Ont.

sucnus over all lmbﬂm.. nd Caplul
m 34 and 8 per cent, Standard
SURPLUS oovzanm STAHDARD

Commercial Union lssurénc

LIMITED, OF LONDON, ENGLAND
LIFE,
Capital Fuily Sabscribed $14,750,000 uur-u. s

Income m B4, 408

FIRE, MARINE,

ACCIDENT

Total Asnual
exceeds 21.350.000 Tohl 'll‘. exceed

Head Office Canadian Branch, 91 Notre Dame S¢., W,
Jas. McGregor Mgr. Torouto Ofice. 40 W
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MAY BE NEW STEAMSHIP LINE.

—_—

The Canadian Northern Railway has pearly three thou-

sand miles of |steel. A Boston dispatch states it is not

at all improbable that in the near future the Eastern Steam-
ship Company will establish a line of steamships to Nova
Scotia to be run in conjunction with the C.N.R. system, oOr

that part known as the Halifax and South-Western extending

_from Port Wade on the morth-west coast of Nova Scotia to

Halifax. The Canadian Northern is already a competitor of

the Dominion Atlantic Railway in the internal traffic of Nova

Scotia and it is proposed also to seek some of-the trade
which the latter company has between Yarmouth and Boston.

The only advantage which the Dominion Atlantic has over

the Halifax and South-Western is the line of boats which the
company maihtains between this port .and Yarmouth: . At
Port Wade the Government has built a wharf at a cost O
$110,000. If the Eastern Steamship Company will establish
a line from Boston to Port Wade not only will the Canadian
Northern be in| a better _position to compete with the Do-
minion Atlantic, but the Eastern Steamship Company will
have a new so$¢ce of revenue.

el
| k!ﬂll LAKE REPORT.
] e

The Kerr LaKe Mining Company’s annual report for the
year ended Au ust 31st, 1909, shows a surplus of $1,120,047,
an increase of $044,510 over the previous year. The amouat
of cash on hand together with the ore shipped and not yet
paid for will be|; ufficient to pay dividends for tlac ensuing
year, so the report states, while the company’s ore re-
serves should insure dividends at the present rate for several
years to come. |||

The total proguction of silver during the year was 2,608,
648 ounces proguced from 1,072 tons of ore l(average con-
tents per ton 2/489 ounces) and 600,000 pounds of skim-

i

mings. The gr
ounce $1,344,324

's value of this production is at 50C, an
[ During the year the average monthly pro-
duction of silvet [Was 222,387 ounces.

The expendifure for surface improvements to the pro-
perty for the last year amounted to $26,977. The develop-
ment work doné mpon the property amounts to 6,636 feet com-
pared with 5,475 feet for the year previpus. The cost of pro-

. ducing ore dunqg tbg year was $193,709.
1]

el A A

\LLAN LINE’'S FINANCES.

'noted, the Allan Line Steamship Company,
Limited, have de several changes. The board of directors
is now as foll Mr. Hugh A. Allan, Montreal (chair-
man) ; Sir H. Montagu Allan, C.V.O., Montreal (vice-chair-
man); Mr. Andiéew A. Allan (Montreal), Mr. Bryce J. Allan
(Bost)on, Man.[q and Mr. James Smith Park, M.V.O. (Glas-
gOw. {
- The compafly’s financial position on June 3oth was as
follows : i g
Capital an
bentures issue

As previous]

w

| Liabilities :—Capital issued, £603,300; de-
4 £550,000 ; amount of loan from J. & A.

ettes

size,

Company,
Prudential of America
Prictive Asso. of Can.
Fravelers’ Indemnity .
Gen. Animals of Can.
Ind. Order of Forest..
' North Empire Fire ...
L CHRINE ... ccianiesei
Polish Nat. Alliance..
American Central Fire
Delaware ......ccccee
Canada West Fire.....
Hudson Bay .........
Middle West Fire ....
Ind. Ord. of Od’f’lows
Columbia Fire .......
G'nd L'ge A.O.U.W..
Od’f’lows Relief Asso.
|\\'oodmen of World ..

Allan, general |managers, £440,006; amount owing by the | Can  Order of Forest

company to vatigus creditors on current and open accounts.
suspense accouht, bills payable, &c., £146,021; balance,
£103,789; total) £1,846,206.

Assets :—Steamships, £1,757,300; buildings, wharf pro-
perty, fixed pld,m and machinery, £31,161; movable plant,
stock of materidls, stores, etc., £33,352; cash in bank and io
hand, and um-‘pired premiums of insurance paid for, £24,
303 ; total, £1,8860,206.

The compdfy takes into the current vear’s results al
vovages commepced but not compléted in same, and excludes
all vovages completed but not commenced.

——eeel-

|

A Guelph |
worth of stock]
“warrant has b

,\lr ‘4‘\hn

;- igsued for the arrest of a citizen.
%. Brownlee, of the Prudential Life. of New-

ark. has b(-br_\ f.'j@nnimed as Suporinu’hdvm of the newly Prov.
opened dx\tn;%m Vancouver, B.C. He began his service

with the com
moted to the
in that positio
there. ‘He has |

The tax 1
Portage la Prs

\‘psiﬁant Superintendency. After three vears

‘A‘ir- of 23 mills has been decided 4
ie, Man., Council. v

At the Anyﬁ;:\rv election, the City of Peterborough, Ont., e
fiv-law to grant the Prtcrbnrm? Light, Heat I

will vote on|a |
& Power Cpmijpany a thirty vears franchise

will also s: ncﬁnn or vote down the adoptién of the ward
system. i 7

po

iny as an agent in Chicago, and was pro-

filhe| was sent to Sp(i\knnf\ to open a district
en with the company a little over four years.

The citizens

Chosen Friends .....
Oddfellows ..........
D.C. of Roy. T. of T.
Can. Ord. of Forest..
Can. Home Circles....
Sons of Eng. B. A's'n
Sons of Scot. B. A’s'n
M!cabees of the World
Knights of Pythias...
Germania Fire Co....
Spring Garden Co....
Wawanesa Mutual Co..
M’n’ba F. Mu. Hail Co.

wellery store was broken open and 8150 Port’ge la Prairie Farm-
bolen.  Other sobberies have occurred ind &1 ., &8 Mutual Fire Co.

| Urban' Mut’l Fire Co.
| Miniota F. Mu. F. Co.
Mutual Hail Co.
Royal Vic. M. Fire Co.
Mennonite M. Hail Co.
L’Union Saint-Joseph

du Cat}‘ada ........ §

l States companies.

iTomph, Strand. -

CIGARETTE
ARISTOCRACY

Judge a man by what he laughs
at—and by the brand of cigar-

YILDIZ MAGNUMS

INSURANCE COMPANIES IN MANITOBA.

The following insurance organizations have taken out
licenses to do business under the Manitoba Insurance Act:=

In this list are thirty-one Canadian, and eight United".

When in London call on the Monetary Times, 225 OWe

he buys. YILDIZ MAG

NUMS are the best—favor,

comfort.

Plain Cork or Gold Tips

E

25 cents per box of ten.

At all progressive :

—_—

Head Office tbxm :

Newark, N.J..... Wm. White
Granby, Que..... Harry
Montreal, Que... ]
Montreal, Que... V.
Toronto, Ont.... E.
Winnipeg, Man.. D.

LL

Chicago, Ill..... l\-'~] s

Chicago, Ill.... . J. Sharp

St. Louis, Mo.... H. H. Smith
Philadelphia, Pa. T. Beattie
Winnipeg, Man.. G. F. Carruthers
Vancouver, B.C.. J. T. Hag
Valley City, N.D. R. A. Shattuck
Winnipeg, Man.. D."B. Deering
Vancouver, B.C.. J. T. Haig =
Winnipeg, Man., C. H. Jefireys
Kingston, Ont... ). Douglas =
London, Ont..... ' ‘Sam Cameron
Toronto, Ont.... F.J.G. McArthur
Hamilton, Ont... J. J. Dutton =
Toronto, Ont.... Thos. Wilses
Hamilton, Ont:.. C.F.C .
Brantford, Ont... C. H
Toronto, Ont.... W.F. Hull =8
Toronto, Ont.... V. Morris 3
Toronto, Ont.... A. McDonald
Port Huron, Ont. L. A. Kﬂﬂ_"
Winnipeg, Man.. J. A Wilson

New York, N.Y.. C. H. Endertos
Philadelphia, Pa.. O. H. Day
Wawanesa, Man.. A.F. Kempton

Winnipeg, Man.. W.

G

Portage la Prajrie J. H.

Portage la Prairie W.P

Beulah, Man...... 1. T

Winnipeg, Man.. C. I. hompsos
. Doyle

Beulah, Man..... M. G
Altona, Man..... Ab. Friesen

.
Ottawa, Ont..... L. A. DeLormé

~| P
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THE CHIEF DIFFICULTY

that confronts the new man entering the Life Insurance Field is th

securing of GOOD PROSPECTS. This difficuity is elimi:nod swl:etel

you write fogian _INDUSTRIAL COMPANY, the debits of which are

an inexhaustible mine for both ordinary and industrial business.

The Union Life Assurance] Company
!l...d Office :TORONTO, CANADA

More Policyholders in Canada than any bther.Canadian Company.

THE MONETARY TIMES

TRADE REVIEW AND INSURANCE CHRONICLE

idely read and fi:equently quoted financial, and commercial j drnal
Three thousand pages of bright, valuable information ann ally

g Oldest, most W
in Canada.
S ‘ . for three dollars. |

g Correspondents in Montreal, Vancouver, Winnipeg, London, (Eng.), and N&iork.

ADVERTISING RATES ON APPLICATION

"

PORTAGE LA PRAIRIE, MANITOBA

COMMERCIAL NOTES

Waterloo Manufacturing Co. ( threshing machinery ): Five large buildings
just completed. Firm will employ 40 men. &

Western Radiators, Limited : Machinery ordered and arrangements made
for building to a. date 75 .

Anderson, Williams & Garland : Brick

Office Building on Saskatchewan

Avenue,
F. G. Johnston : Brick business block on corner of Maia Street and
Avenue.
Manitova Government : Handsome Brick Te'ephone Excbange rapidly

Beautiful dwellings are being erected all over the city. realty is in demand
and numerous enquiries are constantly received regarding business openings
in the only city jn We tern Canada on the lines of four transcontinental

ys.

For Information Address
PUBLICITY BUREAU.

In Three Sizes—10, 12 and 15

The “P. & B.” steamers sailing from Halifax every
mu,ummmmw-:uundm
are all very superior ones. Thu‘ipoecuph.bonlthiny-d(ht

days, and is delightful cruise from the start to he finish.
Thtw(h.lieh-ubon‘l‘omuw:nddl pou:uénmnn- | Also Rock CIOSthS,

R. M. MELVILLE, Screens, Flevators, etc.
Corner Adelaide and Toronto Streets. :

DA Mk St Lo e

y A : y :
n” "ﬁ ‘,.":' | . . < ¢
2= il The Waterous Engine Works Co.,
nont *Limited
indle g '
e LONDON & BRANTFORD, CANADA
mpes LANCASHIRE ;
;’m PLATE GLASS & H. CAM :
‘ INDEMNITY COMPANY . CAMERON & 0
United - OF CANADA | Selling Agents, Toropt.
5 Oulr AR A‘mmﬂm ** Monetary Tlﬂl"‘“l.l writing o
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10 LIFE EN

THE Illlﬂl-ﬂﬁﬂlﬂll LIFE

INSURANCE COMPANY

OF CANADA

wishes to engage in Nova Scotia,
Quebec, Ontario, Manitoba and
Saskatchewan, several competent
and productive field men. Good
Terms. :
- Apply to
DAVID BURKE

General Manager, Montreal

LONDON &
LANCASHIRE

FIRE

Head Office, Toronto, Ont.

LONDON

IR
/me;»r:/’o \\
A\

Canada Branch, Head Office Montreal

THE LONDON ASSURMNCE

Estasuisazp A.D. 1720

Head Office, Canada Branoh, Montreal

TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates.

Street East.

PHENlX---

> 4
Of Brooklyn, N.Y.
wWOOoD & ¢ IIWATIICK. Agutl

Insurance Company of
North America
. o

PﬂlLAuLPnlﬁ‘.

1.750.905.66

$140,000,000.00

OBERT HAMPSON & N, Moatreal,
» Gr-cﬂ Agents l.’gand-.

THE STANDARD LIFE

Asserance Company of Edindurgh.
Escablished 1825
Head Off'ce for Casada, MONTREAL, Que.

Dcpodtod with Canadian Govt.
and Govt. Trustees, over,
Apply for tull .-nwu.
D. M. McGOUN, MANAGER
CHARLES HUNTER, Chief Agent Ont.

7,000,000

A'.URANCI COMPANY

the Continent

Presideat: JOHN L. BLAIKIR
Vice Presid’s: E. GURNEY, J. K. OSBORNR
Man. Dirs L. GOLDMAN, ALA. P.CA
Secretary: W.B. TAYLOR, B.A, LLA

1908
Cash Income - - $1,897.00
Assets = = = 950088
Net Surplus . ln.m

One or two good openings for men of
character and ability. For particulars
write to

T. G. McCONKEY,
Sapt. of Agencies.

Home Office -

NORTH AMERICAN Lgtl

SUN FIRE

INSURANCE OFFICE
Head Office, Thraadneedle SL. London,Eng.

THE OLDEST INSURANCE
COMPANY IN THE WORLD.
Canadian Branch—15 Wellington St. K., Toroato,Ont
N. M. BLACKBURN, -
E. McKAY - « Ontario lnspector

TORONTO AGENTS :
HIGINBOTHAM & LYON, T-lceu- M, 488,
IRISH & MAULSON, Telephones M. 6966 & 6967

Agents Waated In all Unrepresented
; Districts.

EARNEST :o -'--
@00D TERRITORY -.c-iu

PLAIN "POLIOIES by the U
Poha-nu-dyehugﬂbcn-dy'lﬂm

Illhllllll I.Iflllsml

Fm&lbcnum. Pr-ddont ﬂ_l

Monrin, Chief t for Canada
ForA;ndahAgW-hnm
Province of Eastern Ontario,

g yto\g‘ur‘:nl ]onrl. w!’
in Western Ontario,apply 10

W] Pxck, Mngr.,17 Toronto St.,Toronto.

THE

LONDON &
LANCASHIRE

GUARANTEE &
ACCIDENT COMPANY

OF CANADA

Head Offiece, Toronto, Ont.

NORTHERN LIFE

TWELVE YEARS OF STEADY
—— PROGRESS —
1897 — 1909

We aim at a healthy normal growth,
giving a feasonable increase from year
to year
Our special policies are liberal and at."
tractive, making it easy to write business,
This is all important from the stand,
point of the agent. We have oppor-
tunities on our Field Staff for honest
men who are enthusiasticin the profes-
sion of Life Underwriting’
For information with regard to agency
openings write to Head Office, London.

JOHN MILNE
Managing Director

W. M. GOVENLOCK
Secretary

I liccesmioactonty

1 | =




