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The Bank.r Montreal

(ESTABLISHED 1817.)

Incorporated by
OAPITAL (all paidup)..

REST.. .. ..

UNDIVIDED PROFITS ..

HEAD

OFFICE:;

Act of Parliument,
- $14,400,000.00
12, 000,000.00

961,789.1

MONTREAL.

BOARD OF DIRECTORS:
Rt. Hon. Lord Strathona amd Moumt Royal,
G.0.M.G., 0.C.V.O, Honorary President.
R, B. Angus, Esq., President,

fir Edward (louson, Bart,

R. B. Greenshields, Esq David
Sir Wiliam Macdomid C. R.

Jines Ros,

Exq. Alfred

Hon. Robert Mackay H., V.
Sir Thos. Shaughnesy,

E.C.V.0

Vice-President.

Morrice
Hosmer
Baumgarten
Meredith, Esq.

8ir Edward Clouston, Bart, General Manmger.

H. V. Meredith,

Assistant General Manager.

and Mamger at Montreal.

A. Macnider, Chief Inspector
ent of Branches.

©, Sweeny, Supt. Branches,

W. E. Stavert,

Supt. Branches,

and Superintend-

Brit. Columbia.
Maritime Prov.

F. J. Hunter, Inspector N.W, and B.C.

E P. Winlow,

D. R. Clurke,

Branches.

Impector Omtirio Branches,

Ingpector Mari

time Provimces

and Newfoundland Branches

BRANC HES

Alliston, Ont.
Almonte, Ont.
Auvrora, Ont,
Belleville, Ont.
Bowmanville, O.
Bnntford, Ont.
Brockville, Ont.
Chatham, Ont.
Collingvood, O.
Comwall, Ont.
Degeronto, Ont.
Eglinton, Ont.
Fenelon Falls,
Ft. William, O.
QGoderich, Ont.
Guelph, Ont.
Hamilton, Ont.

do. Barton 5t.
Holst ein, Ont.
King City. Ont.
Kingston, Ont.
Lindsay, Ont.
London, Ont.
do Vicloria 8t .
Mount Forest, O.
Newmarket, 0.
Oakwood, Ont.
Ottawa, Ont.
““BankSt.
Hull, Que.
Parls, Ont.
Perth, Ont.
Peterboro, Ont.
Picton, Ont.
Port Arthar, 0.
Port Hope, Ont.
Samia, Ont.
Sault Ste. Marie
Stiring, Ont.
S8tntford, Ont.
St. Mary's, Ont.
Budbury, Ont,
Toromnto, Ont,

“¢ pathurst St.
“¢ Carlton St
“¢ Dundis St.
“¢ Queen St
“¢ Yonge St
Trenton, Ont,
Twveed, Ont.
Wallacehurg, 0.
W aterford, Ont.

BuckinghamQ.
Cookshire, Que.
Danville, Que.
Frauerville, Que.
Grnd Mere, Q.
Levis, Que.
Megantic,
Montreal, Que.
“‘ Hochelaga,
‘‘ papineau Av
‘“ peel St.
‘* point St.
Charles.

“* Seigneurs St
““St. Annede
Bellevue,

““ §t. Henri,

“* West End.

““ Westmount,

Quebec, Que,
““S8t. Roch's.
“* Upper T'wh.

Sawyerville, Q.

Sherbrooke, Q.

St. Hyacinthe

Three Rivers, Q.

Andover, N.B.

Bathurst, N.B.

Chatham, N.B.

Edmunston,N.B.

IN CAN/

ADA:

Altona, Man.
Brandon, Man,
Calgary, Alta,

. Cardston, Alta.
Edmonton, Alta.
Gretna, Man.
High River, Alta.
Indian Head,

Sagk.

. Lethbridge, Al
Magrath, Alta,
Medicine Hat,

Alta.

The Bank of British
North America.

Incorporated by Royal Charter.

9]
The Court of Directors ])creH';\' give
notice that a Dividend free of ‘Inceme
Tax of Thirty Shillngs per ShaTe ahd
@ Bomus of Ten Shilings per Share will
be paid on the 7th Aprilnext to the Pro-
prictors of Shares registered in the Do-
minion of Canada, making Seven Per
Cent per Anmm for the year endel 3lst
December, 1910 . -

The Dividend will be paid at the rate
of exchange current on the 7th day of
April, 1911, to be fixed by the Mamnagers.

No transfers can be made between the
25th inst. incusive and the 6th prox.
inclusive, as the books must be closed

Moose Jaw, Suk. |during that period.

Oakville, Man.
Outlook, Sask.
Portage la
Prairie, Man
Raymond, Alta.
Regina, Sask.
Rosenfeld, Man.
Saskitoon, Sask.
Spring CouleeA.
Weyburn,
Winnipeg, Man,
“ Fort Rouge.
“ T.ogan Ave.
Armstrong, B.C.
Chilliwack, B.C.
Cloverdale, B.C.

Fredericlon,N.B. Endethw, B.C.

Grand F'ls, N.B.
Hartland, N.B,
Maryeville, N.B.
Moncton, N.B.
Perth, N.B.
Shediac, N. B.
St. John, N.B.
W oodstock, N.B.
Ambherst, N.S.
Bridgewaler,N.S
Canso, NS.
ylace Bay, N.S,
Halifax, N.S.
“¢ North End.
Lunenburg, N.8.
Mahone Ry,
Port Hood, NS§.
Sy dney, N.S.
Yarmouth, N.8.
Wolfviile, N.S.
Charlottetown,
PE.L

Greenwood, B.C.
llosmer, B.C.
Kelowna, B.C.
Merritt, B.C.
Nelson, B.C.
New Denver, B.O
New Westmin-
ster, B.C.
Nicola, B.C.
Penticton, B.C.
Prince Rupert,
Rossland, B.C.

Summerland,B.O |

Vancouver, B.C.

“ Westninster
Ave.

Vernon, B.C.

Victoria, B.C.

iN NEWFOUNDITAND,

St. John's, Bank of
Birchy Cove, Bay of Islands,

* arnre 1.
nk of Montreal.

Ggrand Falls. kankol Montreal.
IN GREAT BRITAIN:

Londom, Bank of Montrel, 47 Threadneedle
St K., F Willame ' Taylor. Mausager.

IN THE UNI'TED STATES:

New York-R.

Molineux, Agents, 64 Wall
Bank of Montreal, J. M
Spokane, Wash.—Bank

Y. Hebden, W.

IN MEXICO:

Sreet.
Qreats,
of Montreal.

A. B, J. T
Chicago—
Manager.

Mexico, D,F.— Bauk of Montreal.
BANKERS IN GREAT BRITAIN:
London—The Bank of England
The Union of London and Smith’s Bak, Ltd.
London—1 he London County & Westminster Bk .
Ltd. London—The Watinal Provinch! Bink
Liwerpool=The Bank of Liver-

of Eng., Ltd

pool, Ltd
wnd Rranches,

v London—

Scothnd-The British Linen Bank

BANKERS IN THE UNTTED STATES:

New York—The National City Bank. The Na-
tiomal Bank of Commerce. National Park Bunk.
Boston—The Merchamt? Natfoml
falo~The Marine Natl Bank,|

Ffrandsco—The Fint National Bank;

Bank; Bafe
Buffalo. San
The Am-

gle ind London Paris Nat, Bank.

By order of the Court.

A. G, WALLIS,
Secretary.
No. 5 Graceclurch Street,
London, E.C.
7th March, 1911.

l.a Banque Nationale

Founded in 1860,

Capital ........... $2,000,000.00
Reserve Fund .... 1,200,000.00

Our System of Travellers' Cheques

has given complete sat-

istaction to all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advanbage of
its facilities,

Our Office Iin Paris
Rue Boudreau, 7 Sq.de I'Opera

is found very convenient for the Cana-
dian touriets in Furope.

Trnnsfers of funds, collections, pay-
ments, commercial credits in  Europe,
United States and Canada, transacted
at the lowest rate.

The Molsons Bank

Imcorponited by Aet of Pirliament, 185
HEAD OFFICE: MONTREAL

Capital Paid-up. ......--$4.000,000
Reserve Fund......-.... 44,400,000

BOARD OF DIRECTORS:
Wm. Molwm Macpherson .. -.Presidemt
S, H. Eving .. .. -. .. Vice-Presidemt
W. M, Ramsay J. P. (leghorm,
H. Markland Molson, Geo. E. Drummond,
Chas. B, Gordon
JAMES ELLIOT, General Maugger,
A. D. Durmfwd, Chiel Ing ad Supt. of
Bruncnes ; W. H Ly er, Inspeter,
E W Waud, J.H. Camapbell,
H Inspectors. -

LIST OF BRANCHES:
ONTA RI0—Comt.

Simcoe,
Smith’s Fall,
St. Mary's,
St. Thoms,
“‘ East End Branch,
Toromnto,
““ Queen St. West Br,,
Teeswater
Trenton,
Wales,

ALBERTA.

Ditmond City,
Ednonton,
Lethbridge,
BRIT. COLUMBIA.
Revelstoke,
Vancouver,

d), “Westmimster Ave.

MANITOBA.
Winuipeg,
" rorageAve,

W aterdoo,

W gt Toronto
Williamshurg,
Woodstock,
Zurich,

QUEBEC,
Arthabasks,
Bedford,
Chicoutimi,
Drummondville,
Frasrville & Riv. dw
Loup Station,
Kmnowlton,
Excler, Lachine Locks,
Forest, Montreal,
Frankford, ““ §t. James §t.
Hamilton, “¢ Market and Har-
¢¢ Market Br, bour Branch.
Henmll. “¢ §t. Henri Branch.
Highgate, +¢ §t. Catherine 8t. Br,
Iroquois, «* Maisonneuve Branch
Kingswville, Cole des, Neiges,
Kirkton, Pierreville,
Lambton Mills, Quebec,
London, Richmond,
Lucknow, Roberval,
Mealord, Sorel,
Merlin, St . Cesaire,
Morrisburg, Ste. Flavie Station,
Norvich, St. Ours,
Ottawa, Ste. Therese de Bhim-
Owen Sound, ville, Que,,
Port Arthur, Victoriaville,
Ridgetown, Waterloo,
AGENTS IN GREAT BRITAIN & COLONEES,

London, Liverpoel—Par’s Bank, Lid. Ire-
land—Mumnster and Leinster Bank, Ltd. Aw-
tnlia ind New Zealand—The Unfon Bank o
Australia, Ltd. South Africa—The Standand
Bank of South Africs, Ltd.

Collections mude in all parks of the Domals-
jen and returms promptly remaitted at lowest
rates of exchange. Commercial lettem o
Credit and Travellers” Circular letters iwoed,
aviilable in mll parts of the world.

ONTARIO.
Alvinston,
Amhersthurg,
Aylner,
Brockville,
Chesterville,
Clintcn,
Dashw ood
Drumbo,
Duttom,

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.,

$4,000,000
5,300,000
- 62,600,000

Capital Paid-up, -
Reserve & Undivided Profits. . ..
Total Assets, . -

DIRECTORS:

E. B. OSLER, M.P. . President.
WILMOT D. MATTHEWS.. Vice-Pres
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY. K.C, M.LA_

A. M. NANTON, J. C. FATON,
C. A. BOGERT . General Mamnager.
E. A. BEGG, Chief Inspector.
—Prnchs ind Agencia througheut Cineds

mél li':-t anltcd dlutn.
ol oms made and Remitted for 3
Dnfts bought ind sold Py

ST e I

GENERAL BANKING BUSINESS TRANSACTER.

MONTREAL BRANCH:—162 St. James SB.:
J. H. Homy, Mamger, »
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Rest, -

HEAD

B(

Sir Edmund

. A. lash,
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The Canadian Bank
of Commerce

Paid-up Capital, $10,000,000
Rest, - - - - . . 17,000,000

HEAD OFFICE. TORONTO
BOARD OF DIRECTORS:
8ir Edmund Walkser, C.V.9, LLD., D.C.L,
President

Z. A. lash, Esq, K(., LL.D, Vice-President
Hon, Geo. A, Cox, . Hom, W. (. Edwards
John Hokin, Eaqg., K.0,, E. R Wood,

LLD. Hon. J. & Gi , K.C,,
Robert Kilgour, Esq. LLD.
J.W.FlavelleEsq.,LL.D.  Wm, McMaster, Eusq.

A. Eingman, Esq, Robert Btuart, Esq,

Hon, Lyman M. Jones G. F. Gut, l'q
ALEXANDER LAIRD, Gengral Mamger

A. H. IRELAND, Sueri d of Bra

Branches in every Province of Canmds

end in the United States and Englpnd

MONTREAL OFFICE: H. B. Walker, Mamger.

LONDON, Eng., OFFICE: 2 Lombyrd §t., E-Q.
H V. F. Jons... .. .. Mamager

NEW YORK AGEN(CY: 16 Exclynge Place-

Wm. Gray and C. D. Mackintosh, Agents,

MEXICO UITY BRANCH: Avenida S Ffran
cisco No,50,]. P.Bell, Manager.

This Bank t every degcription of
Banklng Business, including the [ssue of Let.
t~r of Credit, Travellery Cheques and Drafts
on Foreijgn Countrles and will megotiate or re.
celve for collection bills on any plce where
there i1 m bank or banker.

THE

Bank-Toronto

INCORPORATED 1568,
HEAD OFFICE: TORONTO, CANADA,

Capital..............$4,000,000
Rest.................4.,750000
DIRECTORS:
DIUNCAN COULSON . . <. Preddent

W. G. GOODERHAM .. VicePreddent
JOBEPH HENDERSON..2nd Vie-President
Wm. H. Besatty, William Stome,
Robert Reford, Johm Macdomald,
Hon. C S. Hymun, A, K. Gooderham,
Robert Meighen, Nicholas Bawlf,

THOMAS ¥. HOW....General Manager

T. A. BIRD................Inspector
BRANCHES,
ONTARIO. Ofl 8prings, B. COLUMBIA.
Omemee,

Toronto, @ office: Parry Sound, Vancouver,
Allindale, Peterboro, N. Westminster,
Barrie, Petrolia, '
Berlim, Porcu plne MANITOBA.
Bradford, Port Fope,
Brantford, Preston, Winnipeg,
Brockville, St. Catharfhes, Benito,
Burford, Samia, Cartwright,
Cardinal, Shelburne, Pilot Mouwnd,

urg, Stayner, Portage la
Colborne, Sudbury, Praire,
Coldwater, Thombury, Rosshurn,

ling Wallaceburg, Swran River,
Copper (O1ifl, W 3
» Welland, SASKATWAN.
Dorchester, Wvoming,
Elmvale, Bretehire
Qalt, QUEBEC. Churchbridge
Gananoque, Flstow,
Hastings, Montreal, 4 offi*s Glemavon,
Havelock, Maisonneuve, Kennedy,
Keme, Gagpe, Kyplng
Kingston, . St. Lambert, Langenburg,
Lonaon(i ofices) Montmartre,
Mibrook, ATLBERTA. Vibank
Newmarket, Calgary, Wolseley,
Oakville, Lethbridge, Yorkton,
BANKERS:

londn, Eng.~The Lendon City and Midland
Bank, Ltd.

New York—National Bamk of Commeree.

Chicage.—~First Natiomal Bemk.

Established 1868,
Union Banko.tCa nada

HEAD OFFICE, . QUEBEC.

Paid-up (apital......$4,000,000

Roat.&l%ndlslded Profits 2,600,000

Tatsl Assety (over)... 46,000,000

Beand of Directors:

HON. JOHN SHARPLES, ., Presideut

WILLIAM PRICE, Bsq., MP., V.-Pres,

GeoH.ThomsonEsq. Jehn Galt, Bsq.

B. T. Riky, Feq. F. E Kenaston, Psq.

Wu. Shaw, Esq. W. R. Allan. Vs

E. J. Hale, Esq. M. Bull, Egq.

E. L. Drewry. Ey

G. H- BALFOUR, General Manager.

. B. SHAW, Asisang wen. . daader,

F. W. ASHE, Supt. Bastern Bralwies,

J. (. BILLEIT, Chief Insgpector and

Maneger Foreign Department.

£. E. CODE, Asistant Inspector.

I. VEASEY, Chief Accountant,

J. W, HAMILTON, Supervisor of

Eastern Branches.

. W. 8. CRISPO, Sapt.
Branches, Winnipeg.

F. W. SMITH, Supervisor Manitobs
Branches, Winnipeg,

P. VIBERT, supervisor Alberta Braa

ches, Winmnipeg.

Wester

J. 8. HIAM, Supervisor Saskatchewan
Branches, Winnipeg.
T. MeCAIFFRY, Supervisor British

Columbia Branches, Vancouver.
Adyisory (ommittee, Toronto Branch:
GE0. H. HEES, Esg. THOSKINNEAR,Ksq.

THIS BANK, having over 200 Branch-
es in (anada; 5 in the Province of Que
bec; 51 in (ntario; 39 in Manitoba;
58 in Saskatchewan; 39 in Alberta; and
6 in British Columbia, extending from
Halifax to Prince Rupert. ofters excel
lent facilities for the tramsaction of all
Banking business in these Provinces.
Collections and correspondence are invi
ted.

The Bank has Agents amnd Correspon
dents in all Cities of importance
throughout Canade., the United States
the United Kmgdom, the Continent of
Europe, and the British Colomies .

The Standard Bank
of Canada

Egtablished 1873 85 Branches

Capital Authorized by Act of
Parliament., .. .. .. .. $5,000.000.0)

Capital Paid-up. . . . . . 2,000,000.9

Regerve Fund and Undivid-
el Profits.. .. .. .. .. 2,554,782.48

DIRECTORS:

W. F. Cowan, President; Fred. Wyl
Vice-President; W, F. Allen, W. R.
Johnston. W. Francis, F. W, Cowan,
H. ‘langlois, T. H. McMillan,

Head O0ffice "TORONTO0, ONT.
0FEO0. P. SCHOLFIELD, Gen, Man.
S. LOUDON, Asst. General Manager

SAVINGS BANK DEPARTMENT AT

A1l, BRANCHES.

The Chartered Banks.

The Bank of Ottawa

ESTABLISHED 1874.

—

Your tusitems with the

\

MINING DISTRICTS of
NORTHERM ONTARIO

Can be bandled to your advantage
by this Bank.

Branches at:

Porcupine, c-oba'lt,
Haileybury,

Traders Bank « Can.

CAPITAL and SURPLUS . .8 6,550,000
TOTAL ASSETS. ..$44,500,000
TOTAT DEPOSITS . . .. . .. 833,500,000

BOARD (F DIRECTORS:

0. D. Warren, Bsq. ., .. .. .,
Hom. J. BR. strattom .

. Premident.
. Vice-President.

8. Kloepfer, Egq., (uelph; W, J. Sheppard,
Esq, Waubwushene; C. 8. Wilex, Esq,
Familton; E. F. B. Johnston, Eyn., K.C,
Toronto; H, S. Btrathy, Esq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY ..
N. T. HILLARY .. .. ..

. General Manager
Asst. Gen, Manager

J. A, M. ALLEY . v+ .. Secretary
P. SHERRIS .. .. .. ve v .. Ingpector
J. L. WILUS , Audltor to the Board
ONTARIO: Newcastle, Tottenham,
Almg, North B-y, Tveed,
Appin, Norwich, Varm,
Arthur, Orillis, erdnﬂla
Aylmer, Ottawa, Waraaw,
Avon, Ottervﬂle Waterdown,
Ayton, Owen Sound, Wibbwoed,
Beeton, Paisley, Ont.  W. ¥t Wiliam
Bliud River. Porcupine, Windsor,
Bridgeburg. Port Hope, Winons
Brownsville, Prescott, \dentock,
Bruce Mines, Putmm, Wroxeter,
Burlington, llldgetown,
Carglll, Ripley, ALBERT'A;
Chapleay, Rockwood, Belmeker,
Clifford, Rodney, Colgary,
Collingwood, 8t. Catharines, Camarge,
Drayton, St. Mary’s, Castor,
Dryden, Sarnis, Didsbury,
Durhsm, faut fte.Marie, Edmonton,
Dutton, Schomberg, i
Elmira, Spencerville Fox Couleg
Elors, Springfield, Gadaby,
Ewmbro, Steelton, Gleichen,
Embrun, Stoney Creek,  Holden,
Fergus, Stratford, Red  Willow,
Fort William, Strathroy, Sub-Agmey,
Glencoe, Sturgeon Falls,  Stettler,
Terliiey, eavE -—
uelp! ’ SABKATIC'W AN
Hailevbury. 'l'h.mellord. F
Hamilton, -~ 'I‘ﬂlonb\n'. m
Hamilton East, Toronto Br’ches i
Hamilton, Mkt  Avenve Road,.  Sukatoom,
ston, Danforth Ave. :
f‘ng«soll, gm-rrg : ilznu
enora, ern in  MANITOBA:
Kinesrdine, KingiSpading  Winunipeg,
Lakefield, Queen and
lnuhgto- Broadview, 3, OOLUNIRA;
Lion’s Hesd, Um Tort Gomwgs,
oy Sewa,
» Yougt & Bleor  Vamoosves,
Matheson, Yonge and
Mout Figin, Richmond, "RBEO:;
Mount Forest, Undon Stock Yis &mg,‘l

AGENCES:~Jondon, The Lomdom City and
Midland Bank. New York, The National Park
Bank. Chicsgo, The Fint Nstfonsl Bink. Bk

talo, The Marvipe Nationsl Pamk.
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Royal Bam(Eof Canada! Bank of Hamilton

INCORPORATED 1869 .
Capital Paid-up. .. .. .
Reserve & Undivided Profits.

Total Assets,

HEAD OFFfICE,

Board of Directors;

H.8. HOLT, Esq., Pres.
Wiley Smith, Esq.
Hon. D. Muckeen, Esq.
James HRedmond Esq.
F. W. Thompson, Esq.
T.J. Drummond, Esq.

E. L. PBASE,

BRA NCH ES:

Abbotsford, B.C.
Alberni, B.C
Amherst. N
Annapolis Roy
Antigonish. N S,
Arichat N.+
Arthur, Ont.
Baddeck, N3,

Barrineton Passage, N.S.

Bathurst, N.B.

Bear River; N.S.
Berwick, N.S.
Bowmanville, Ont
Brandon Man.
Bridgetown, N.S.
Bridgewater, NS,
Burk’s Falls, Ont.
Calgary, Alta.
Campbellton, N.B
Chnrﬁ()uvlnwn P11,
Chilliwack, B.C.
Chippawa, Ont.
Clarke s Harbor, N.S,
Clinton, Ont.
Cobalt, Ont.
Cornwall, Ont.
Cranbrook, B.C.
Crapnud, P K.l
Cumberland, B.C
Dalhousie, N.B.
Darunouth, N.=.
Pavidson, Sask
Dighy,
DUH)IHXUH C
Dorchester,
Edmonton, .
Edmundston, N. B.
Elmwood Ont.

Fort Wi linm, Ont,
Fredericton, N.B
@alt, Ont.

Glace Bay, C.R,

@rand FKulls, N.B.,
@rand Forks, B.C
Gue]l'dL ont,
@uyshoro, N.3.
Halifax, N.8S f Behs.)
Hamilton, Ont
Hanover, Ont
Ingersoll, Ont.
Invernes, C B,
Jacquet River, N.B
Jolieue, F.Q.
Kelowna, B.C
Eenilworth, (mt
Kentyille, N.

Ladner, B.C.
Ladysmith, B.C.
Lawrencelown, N .8
Lethbiidge, Al
Lipton, susk
Liverpool, N.S.
Lockeport, N.s.
Lonidon, Ont.
Lonndonderry, N.3.
Louisburg, C. B,

Agencies in Cubn: A
guey, Carden s, Clenfueg:
Matanzas, Sagua, Santiago de Suba.
May aguez, Ponce & san Juan.
P of Bpain, San Feroando,, Trinidad, Bridgetown,
Barbados and Kingsicn Jamaca

New York Agency, 68 Willinm Street.

London, Eng,. 2 Bank Buildings, Princesst., K.C.

$6,200,000
7,200,000
94,000,000

- MONTREAL.

E. L. PEASE, Esq,V.-P.
G. R. Crowe, Esq.

D. K. Elliott, Esq.

W. H. Thorne, Esq-
Hugh Paton, Esq.

Wm. Robertson, Esq.

GEN. MANAGER

Lumsden, Sask.
Lunenburg. N.S.
Luseland, Sask.
Mabou, N.S.
Maitland, N
Meteghan, 2
Middleton. >
Moncton, N . B,
Montreal, Que. (9 Behs,
Moage Jaw, Sask
Morinville, Ala.
Nanaimo, B.C,
Nelson, B.C.
Newcastle, N, B.
New Grasgow, N 8,
New Westminster, B. C,
Niagara Falls, ()ut (2)
North Sy Iney N .8
Nortn Vancouwver, B.C
Oshawa, Ont,
Ottawa. Ont. (3 Behs.)
Parrshoro, N.§,
Pembroke, Ont,
Peterborong h, Ont,
Pictou, N.8,
Plumas, Man,
Port Alberni, B.C.
Port Ha wkesbury, N.S,
Port Moody, B.C.
Port Morien, N.S
pPrince Abert, $ask.
Prince Rupert, B.C,
Quebee. PQ.
Regina, Sask.
Rexton, N.B.
I(n\alnvm B.C
John. N.1. (2 Bens.)
John's 1
>I, Leon:
St Peter’s NS,
sickyville, N B,
sSulmo, RB.0C,
S 111 B
Ao, Sask.
i l sask,
\h( rbrooke, N8
Slinbenacadie, N. S,
South River, Ont.
spronghill, N.S,
Stellarton, N S,
summerside, PE. 1
Sydney, C.B.
Syd ey Mues, NS,
Tillsonburg, Ount.
Toronto, ()nt (3Behs)
Truro, N.§
Vancouv c.r B.C(10Bchs,)
Vernon, BO.
Victorin, BC. (2)
Welland, Ont.
Wey mouth, NS,
Windsor, N.S.
Winnipeg, Man. (2 Behs))
\ull\l“\ 'N.S.
Woodstock, N B,
Yarmouth, N.S,
tilla. Caibarien, Cama-
»s, Havana, wanzanillo,
In Porto Rico:
Nassau ( Bahamas).

BEASTERN

Quarterly Dividend No. 113,

NOT1Ck
p.c.) per
quarter

fice and Branches on
day of April mext.

The Transfer Books will be closed from
the 15th to the 31st

inclusive,
By order

Sherbrooke, Feb., 25th, 1911,

TOWNSIPS

is hereby
dend at the rate of
anntum upon the Paid up’Capi-
~tal Stock of this Bank for the
will be payable at the Heud Of-

of the Board.
J. MACKINNON,

BANK.

given that o Divi-
Nine I’er Cent (9

carrent

and after the First

March. both days

General Manager.

The Chartered Banks.

The Chartered Banks. THE

HEAD OFFICE.. .. .. .. .., HAMILTON

PAID-UP  CAPITAL,, . . IR, 500,
RESERVE
TOTAL ASSETS <. .. w0 4o o0 e

DIRECTORS:

HON. WM, GIBSON, ... «s = Pregidemt
J. TURNBULL .. Vice-Premident ind oen.
Oyrus A, Blrge. (eo. Butherford.
Col. the Hon. J. S. Hendrie, C.V. 0 0. O.
Dalton. W. A. Wood.
H. M. Watpon, Asst Gen. Mgr. & Supt. of Br,

BRANCHES:

Princeton,
Ripley,
Selkirk,
Simcoe,
Southampton,
Teeswater, Belle Plaine,
Toronto— Brownlee,
(ol’ ge&Omsingtor Carievale,
Queen & Spadim Caronm,
Yonge & Gould Dundum,
West Tormnto, Francis,
VWinghsm, Grand Coulee,
Wroxeter, Melfort,

Moose Jaw,
MANITOBA—  \lortlach,
Bradwardine, Osage,
Brandon, Redvers,
Carberry, Saska toon,
Carman, Tuxford,
Dunres,

Tyvan,
Elm Creek,
Qla<istone, ALBERTA—
dlamiota,
Kenton,
Killarney,
La Riviere
Manitou,
Mather,
Miamnd,
Minnedosa,
Morden,
Pilot Mound,
Roland,
Snowflake,
Starbuck,
Stonewall,
Swan lLake,
Winkler,
Winnipeg,

Princess St. Br

3,000,000

ONTARIO—
Ancaster,
Atwood,
Beamswille,
Berlin,

Blyth,
Brantford,

Do. East End.
Chetley,

Delhi,

SASKATC’WAN,

Aberdeen,
Abernethy,
Battleford,

(Georgetown,
Gorrie,
Orimshy,
Hagersville,
Hamilton—
Deering Br.
East End Br.
North End Br.
West End Br,
Jarvis,
Listowel,
Lucknoww,
vidland,
Milton,
Milverton,
Mitchell,
Moorefleld,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls S,
Orangeville,
Owen Sound,
Palmerst on,
Port Flgin,
Port Rowwan,

Brant,
Cayley,
Nanton,
Stavely,
Taber.

B. COLUMBIA—

Femie,
Kamloops,
Port Hammond,
Salmorn Arm,
Vancouver,
‘¢ Fast Van-
couver Br.
“¢ North Van-
couver Br.

HOME B

& UNDIVIDED pRowiTs.. S.887.048

Founde

REST .. ..

JOHN T.

B. B.

Black Lake
Inverness
Ls Tuque
Mon t magny

do Atwater A

Quebec, St. Sauveur

St. Romuald,
Sherbrooke

Suutold
Thetford Mines

Montreal, Place d’ Armes
do St. Catherine E.

Quebec, St, Peter St.
Quebec. Upper Town,
Quebec, St. Roch,

Quebec, St. John 8t.

d  1818.

CAPITAL AUTHORIZED ,.
CAPITAL PAID-UP ., .. ..

se 40 a1 e se

The Quebec Bank

HEAD OFFICE .. ., .. ..

« <. «. QUEBEC

Incorporated 1822.

oo =« $8,000,000
oo oo $,500,000

o e oo 1,250,000

DIRKCTORS:

ROSS .. ., .

VESEY BOSWELI .. ..

Gaspard LeMoine,
Thos. MecDougall;
J

Three

«« President
Vice-President

W, A, Mamsh,
G. G. Stusrt, K.C;
E. 'Aldred.

STEVENSON.. .. ..

.. General Manager
BRANCHES:
Province of QUEBEC

Rivers

Victoriaville

Ville

Marie

Province of ONTARIOQ:

Ottawa,
Pembrooke

ve Renfrew

Sturgeon Falls
orold

Toronto

8t. George Beauce

Province of MANITOBA:

Winni peg

Shawinigan Falls

Province of ALBERT'A:

Calgary,

AGENTS:

London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the Uniled States.

Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.
Ginrd Natjonal Bank, Philadelphia, Pa.

THE
PROVINCIAL BANK

HEAD OFFICE:

7 and 9 Place d'Armes,
MONTREAT , Que.

44 Bran ches in the Provineesof Quebee, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED ..... ... $2,000,000.00

CAPITAL PAID-UP. 1,000.000 . 00

RESER VE FUND & Undivided Proh ts 438,67 .48

BOARD OF DIRECTORS:

President : Mr. H. Laporte. of Laporte, Martin & Co.
Director of The Credit Foncier Franco Canadien.

Vice-President - Mr. W. F, Canley, of The Firm of
Carsley Sons and Co

Hon. L Beaubien. Ex-Minister, of Agricul ture.
Mr. G. M. Bworth, Vice-Presilent" C.P.R,Co.”

Mr. Alphonse Racine, of “A. Racine & Co.”’ Whole-
sale Dry-Goods, Montreal.

Mr. L. J. O. Beauchemin, proprietorof the Librairie

Beauchemin. Ltd.

MR. TANCREDE BIENVENU, GEN, MAN.
BOARD OF CONTROL:

President 2 Hon. 8ir Alex. Lacoste, EX~Chief Juetne,

courtof King's Bench.

Sir Lomer Gouin, Prime Minister, Prov. of Quebec.

Dr. E. Persililer Lachapelle. Administrator Credit
Foncier Franco-Canadien.

Advertise in

THE JOURNAL OF

COMMERCE.

Capital Su

D. R. WILKIE,

Peleg Howland
Cawthra Mulock
Elias Rogers

Head

ONTARIO
A mbherstburg
Belwood
Bolton
Brantford
Caledon East
Cochrane
Cobalt
Cottam

Elk Lake
Essex

Fergus
anhill

Fort William
Galt
Hamilton
Harrow
Humberstone
Ingersoll
Jordun & Vine
land

Kenora
Listowel
London
Marshville
Nashville
New Liskeard
Niagara Falls (2)
Niagarn-on -the-

North Bny.
Ottawa

Bank of the Ma

Wm.Ramsayof Bow land
James Kerr (sbome

bscribed..

Capita' Paid-up....-...
Reserve Fund. ........

DIRECTORS:

Imperial Bank 2fCanads
Capital Authorized ..$ 10,000,000

5 91 3,000
5,737,000
5,737,000

Pres. Hon. R. JAFFRAY, V.-P.

William Whiyte, Wmnlpes
Hon, Rich&rdTumer Que

Wm. H. Merrtt, M. D.,
(St, Catharines)

W.J.G
Of fice,

BRANCHES

Pulgrave
rorcupine
Port Arthur
Port Colborne
Port Robinson
Ridgeway
Sault Ste. Marie
Smath Poreupine
South Woodslee
8t. Catharines(2)
8t. Davids
8t. Thomas (2)
Thessslon
Toronto (10)
Welland
Woodstock
QUEBEC
Momtreal
Quebec (2)

MANITOBA
Brandon
Portage La

Prairie
Winnipeg (2)

SASK*WAN)
Balgonie
Broadview
Fort Qu’ Appeile

nhattan Co.

age

Toronto.

North Battleford
Prince Albers
Regina
Rosthern
Saskatoon
Wilkie
Wynyard
ALBERTA )y
Athabasca
Land
Banff -
Calgary (2)
Edmonton (2)
Lethbridge
Red Deer
Strathcona
Wetaskiwin
B. COLUMBIA
Arrowhead
Chase
Cranbrook
Fernie
Golden
Kamloopa
Michel
Moyie
New Michel
Nelson
Revelstoke
Vancouver (§)
Victoria

Agents: London, Eng. Lloyds Bank Limited, N. Y,

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposis

8 King S
Branches a

British and
all t

COLLECTIO!
A

JAMES MA

UNITED

Head Offic:
Conservative
paying propc
Bank Stock

will be made
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The Dor
and Inv

Masonic Ten
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yea
T. H. PUR]
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THE CANADIAN JOURNAL OF COMMERCE.

THE

HOME BANK OF CANADA.

Head Office
8 King Street, West, Toronto.

connections throughous
Canada.

Branches and

British and Foreign Correspondents in
all the important cities
of the world.

COLLECTIONS  PROMPTLY
AND REMITTED.

MADE

JAMES MASON . . General Manager.

* THE CHARTERED BANKS.

STERLING BANK OF CANADA

| AGENCIES THROUGHOUT CANADA |

Montreal Offi.ce,' 157 St. James St.

UNITED EMPIRE BRANK
of Canada.

Head Office, $uoNT sceir? Toronto.

Conservative investors will find a safe
paying proposition in this New Canadian
Bank Btock (issued at par). Allotments
will be made to early applicants.
George P. Reid, General Manager.

The Dominion Savings
and Investment Soeciety,

Masonic Temple Bldg., LONDON, Cau.
Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

msﬂ“‘
)ICE m&"’/

DEVOTED TO.

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

FRIDAY MORNING.

ISSUED EVERY

SUBSCRIPTION:

. $3 a year
.. 128, 6d.
..$3.52 a year
Bingle Copies.. .. .. .. .. 25¢ each
Extra (5 to 50) .. .. 20c *
= (60 to 100). .. 15¢ *
“ * (100 and over) IlUc

Canadian Subscribers .

British Subscribers. ..

American

Bditorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher & Proprietor.

E=Z We do not undertake to return
unused manuscripts.

THE

METROPOLITAN BANK

Capital Paid Up ........... &% 51 aje. 474 576 56 $1,000,000.00
RESEPVE. ettt ittt iieeinenonnannn 1,250,000,00
Undivided Profits. ... .....coveviivennnnn 104,696.38

HERD OFFICE, = = TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

Locks & Builders’ Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton,

Canada.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs
-

shops should have it.

All machine snops and railway
Bridge builders, track layers, and struc tural metal workers
have comnstant use for it.

Send for description,

A. B. JARDINE & CO.,

HESPELER, ONT.
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A O A i AT e A 585 s e . ST =

Gaverhill, Learmont & Go.

MONTREAL £ WINNIPEG.

“ COMMUNITY **
DISTRIBUTORS

Best for Presentation Purposes

SILVER

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’'Armes, Montreal, Can.
Oable Address, “‘Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commiseioner for the Provinces of Quebec & Ontario.
Metropolitan Building., 204 8T. JAMES STREET,
MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR .. .. Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. H. A. Stewart
CANNINGTON .. .. .. .. .. A. J. Reid

CARLETON PLACE.. ..Colin McIntosh
DESERONTO .. ..Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. . . T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
TL.ONDON. — W. H. Bartram
L’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. .. Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTAGARA FALLS... . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. . J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet
PORT ELGIN .. .. .. ..J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE . .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. oo wiv 50 35 wm 56 s Ay WiEr
SMITH’S FALLS,

Lavell, 'Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. .. .. .. .. T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO.. . .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond

WINDSOR .. Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A, Colline
WALKERTON .. .. .. ..Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG . 8. A. Chesley
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

NEW BRUNSWICK.
CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. . White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie
VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... .. ..Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. ’Fﬁese debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Cnnlml & Sumlua Agrets  $1,840,000.00
Total Assets 2.,500.000.00

President : . 1 AMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directorg :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
David Rats. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A. J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Qil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANHAGH,
Manager.

J. H. FAIRBANK,
Proprietor.

E %
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THE CANADIAN JofmuL OF COMMERCE.

—THE BEST ‘ARE: THE CHEAPEST—
ASK FOR AND SEE THAT YOU GET

SUGARS

Extra Granulated

AND OTHER GRADES OF REFINED.

Supply your customers with only the Dest sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que

Elevator Builders,
Millwrights ana
Machinists

52 Conde Street, Montreal.

FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by
8 feet wide with swing door. Was muade for the Equnble
Llfe Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above institution;
all in good order.
Address:
“JOURNAL OF COMMERCE,”
Montreal.

COTE BROS. & BURRITT

SUN FIRE
Founded A.D. 1710. ¢
Head Office, Threadneedie St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JCHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districta.

Walter R. Wonham & Sons,
MONTREAL.

Agents for Canada.

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will  not  accept advertisements
through any agents not specially in
its employ. Tts Circulation—extend.
ing to all parts of the Dominion rea-
ders it the best advertising medium
in Canada—equal to all others com-
bined. while its rates do not include
heavy commissions.

COMMERCIAL SUMMARY.

g

—The Cotton Print Co., will erect a
plant this Spring at St. Timothee, P.Q.

-The Canadian Bank of Commerce
will shortly open a branch at Kelowna,

B.C.

—A. refining plant for the treatment
of gypsum will be erected at Spatsum,
on the main line of the C.P.R. in Brit-
ish Columbia, George Hinton, of the
Hinton Electrie Co.. Vancouver, is or-
Zanizing the *company which will carry
on the operations.

home-
set-

—Twenty-five thousand
steads have just been opened for
tlers in the west by the Dominion Gov-
ernment. Of these 9,000 are in the Ath-
abasca district, 6,000 are in the Jack
Fish Lake distriet, directly north of
North Battleford; 5,000 west of Saska-
toon and east of Calgary; 2,000 in the
Shelbrook district, and 3.000 in the Car-

new

rot River Valley.
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—The ratepayers of Calgary will vote on by-laws covering —It is almost impossible to over-estimate the'importance —The {
the expenditure of $380,000 on electric light extensions, and of a statement made in the British Parliament by Sir Edward the King’
$60.000 on conduits. Grey, the Foreign Secretary, that the Government would wel- tion on tl

come a proposal from the United States along the lines of asking thy

—The Ken Knitting Co. will receive a loan of $20,000 from  President Taft’s plea for “a positive agreement with some o
the municipality of Woodstock. The company undertake to  other nation to abide by the adjudication of an international pendad.-by
build a $35,000 factory. arbitral court on every question that could not be settled by clemency

negotiation, no matter what was involved.” the Board

—The final provisional census returns gives the total popu- ¢ they have
lation of India as 315,000,000. This is an increase of 20,500.- —A return just issued by the Department of Trade and have been
000 as compared with 1901. ) Customs, Melbourne, demonstrated that 1910 was easily a re- remit one

cord year for the Commonwealth as both imports and exports case of th

—The bid of Aemilius Jarvis and Co., of Toronto. for a  showed great expansion in volume and value. The figures for offence
quarter-million St. John, N.B., debentures, 4 per cent, 40 for last year are subject to revision but may be accepted as
years, has been accepted. They tendered 98.04. substantially correct. In 1910, the total oversea trade of the —The p
Commonwealth reached the huge total of £133,953,865 ($651,- for the tr
015,783) of which the imports were valued at £59,456,238
($288,957,316) and the exports £74,497,627 ($362,058,467).

—The City Council, of Sherbrooke. P.()., will develop power
for the city’s uses at Rock Forest. The plant to be installed
will require an expenditure of $100.000.

ocean port
time of tl

—In the Prince Edward Island Legislature, a resolution was communica
introduced asking that the Dominion Government be request- impossible
ed not to apply to Prince Ed. Island until after the opening of er from a
the lobster season regulations passed last December requiring near Paris
space in laths of lobster-traps and mesh in netting to be in- This new
creased. Packers claim that 50 per cent of the lobsters on porters in
the north side and 80 per cent on the south now taken are 1,000 tons
under eight inches. The new regulations mean the escape of pose of ca
this size of lobster, and hence serious loss to the industry.

—At the meeting of the bondholders of the Quebec, and
Lake St. John Railway in London Friday last, the agreement
with the Canadian Northern Railway was unanimously rati-
fied.

—The St. John River Electrical Power Co., of which John
E. Stewart, Andover, N.B., is promoter, are seeking a char-
ter to develop power on the St. John river about 40 miles
above Fredericton. —_The ti
—The statistics which are just to hand in regard to the during 191
g production and exports of oils from the United States. make £ 478.566,7
in New Zealand to provide for inalienable life annuities, the interesting and enlightening reading. The total output from . 200,

the different fields, as was anticipated, shows a substantial SEHOHL: B

idea being that the annuitant shall not be able to acquire a
large capital sum, possibly, to waste. increase over the previous year—=204 000,000 varrels, compared 8. per

—Inalienable Life Annuities.—Legislation is being passed

with 182,134,474 barrels. This advance has been chicfly attri- pared with
butable to the energetic developments which have occl;rred in Ia Depect
the California fields, where the oil-bearing areas have been
extended in all directions. and the lower and richer sands
have been tapped in many plots.

Twenty cities in Canada report that the buildings under-
taken in the first two months of the year shows an increase of
40 per cent over the same period in 1909. New York shows
a falling off from $26,250.000 to $24,000,000.

that the i
imports ol
which is tl
growth of
of the exfg
cial and in

—After May 1, artificially coloured green teas will not be
admitted into the United States, under a regulation recently
issued. Teas already shipped may be “re-processed” in the
United States, to comply with the spirit of this ruling.

—The usual monthly compilation by the London Bankers’
Magazine of the aggregate value of 387 securities dealt in on
the London Stock Exchange shows an increase for February
of £12,006,000, or 0.3 per cent following an increase of £44.-
096,000, or 1.2 per cent, in January. The increase was quite

general with the excepti ics hi ST .
dolphe Forget is President, intend building a large mill at  goe; e exception of Africans. which experienced a
P g E , g a l¢ decline of £3.246,000, or 3.9 per cent.

Nairn Falls, Que. They have secured possession of the tim-
ber limits formerly owned by The Murray Bay Lumber and
Pulp Co.

—Some

—The East (anada Power and Pulp Co., of which Mr. Ro- regulation

Americans participat- Trish and

ed in the increase to the extent of £3.310.000, or 0.8 per measure is
cent; British and TIndian funds £2483.000, or 0.3 per cent; that it is
home rails, £9.923,000, or 3.4 per cent and, foreign govern-

ment pays
ment stocks, £2383,000 or 0.3 per cent. b

According to the statisties of the Department of Trade when they
and Commerce, the principal exports from Canada to Italy for
the last fiscal year were: Breadstuffs, $430,919; fish and fish
products, $249.622; metal manufactures, chiefly agricultural
implements, $87,875: total exports. $820.508.

—The New York bank statement according to the ‘calcula- el States :
ton of averages, shows a decrease of $3,254,100 in reserves for bounty, wl
the week ending March 18, and the surplus is now $31 375,275, American
as against $9.449425 a year ago, $14,906475 two years ago, 3d per gal
and $37424,450 three years ago. The proportion of cash Mr. Lloyd
held to deposits iz 27.29 per cent. Loans increased $11,430,- as an equi
800 during the week, deposits increased $10,236.000, specie law and re
decreased $1,871,000, legal tenders increased $1,175.900, and cir-
culation decreased $64,800. The actual cash reserve increased —We les
$1.331,500, loans increased $1.976,900, deposits increased $3.- tained the

095,600, specie increased $1.032,800, and 1 i
—The White Star triple-screw steamship Titanic. of 45,000 $1.072,6001.) LE S Sendens uszenbed iAol

tons, and sister ship to the Olympic, will be launched on May to be acce
31, at Belfast. The Olympic will leave Southampton on her —The financial returns of Nova Scotia were brought down
mn:idon voyage to New York on June 14. Messrs. Harland in the House of Assembly Monday by Premier 1 °
and Wolfl proposes to dry dock the Olympic in the new grav- . y Monday by Premier Murray. They Taft, is res
ing dock on the 30th inst. to receive final touches. show expenditures of §1,725914 and receipts of $1.608,175, a o
deficit of $117.739, while the chief items of revenue were $614,- belief wide
_—Some time ago Commissioner H. R. Poussette reported to 573 from coal royalties (which was $14,434 less than the year fadl; T
the Department from Durban that the Canadian imports into before) ; Dominion Subsiay, $610,460; succession duties, $53,- the Presd
South Africa for the nine months ended September 30. 1910, g9o8; provincial secretary’s department, $30,976, and (},ow;, upon Cong
amounted to £472.870, as compared with £354,101 for the Jands, $20,332. Some of the chief items of expenditure were: Excise Tax
same period in the previous year and £478,000 for the 12 Education, $319,971; interest, $406,914; public charities, $216,- on Congres
months. His latest advice is to the effect that Canadian  793; roads, $230,811; technical education $39.783; legislative Bginks the
imports for the calendar year 1910 reached a total of £647, expenses, $67,000; agriculture, $71,949; mines, $40’000. atenth- follows ths
578. boat and ferry subsides, $66.708. ' tion such

—The Dominion government has placed an_eun:bargo on the
importation of cattle and all live stock from British ports,
save horses, owing to an outbreak of foot and mouth disease
at Cobham, Surrey. This will keeap out cattle intended for
breeding purposes until the disease is stamped out.

ness world
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—The following letter from the Board of Trade regarding
the King’s clemency to merchant sailors has escaped publica-
tion on this side:—“In reply to your letter o1 \he 24th inst.,
asking that the certificates of officers which have been sus-
pended by courts of inquiry should be returned as an act of
clemency on the accession of King George, I am directed by
the Board of Trade to state that, with his Majesty's approval,
they have decided to return at once those certificates which
have been suspended for acts of professional default, and to
remit one-third of the original period of suspension in the
case of those officers whose certificates have been suspended
for offences involving personal misconduct.”

—The possibilities of greater utilization of the river Seine
for the transport of merchandise and of making Paris an
ocean port, were considerably discussed in October last, at the
time of the rail;va,y strikes which rendered, for a few days,
communication between Great Britain and France practically

impossible. It is, therefore, interesting to note that a steam-
er from a North of England port arrived at Gennevilliers,
near Paris. on January 2lst, and unloaded a cargo of coal.
This new departure has been initiated by a firm of coal im-
porters in Paris, who are running a line of six steamers of
1,000 tons carrying capacity on 2m. 80 draught, 1er the pur-
pose of carrying coal direct from British ports to Paris.

—The total foreign trade of France, imports and exports,
during 1910 amounted in value to £510.623,400 compared with
£478,566,760 in 1909. The value of the imports was £270.-
369,000, compared with £249,844,000 in 1909, an increase of
8.22 per cent; the exports amounting to £240.228,000, com-
pared with £228,724,000 in 1909, an increase of 5.03 per cent.
2 Depeche Coloniale remarks, in recording these figures,
that the increase is largely due to an augmentation of the

imports of articles of food, particularly cereals and wines,
which is the result of deficient crops. On the other hand, the
growth of the imports of raw materials used in industries and
of the exports of manufactured products shows the commer-
cial and industrial ucti‘rity which the country enjoyed in 1910.

—Some time ago the Treasury of the United States made a
regulation imposing a surtax of 9 cents per. gallon proof on
Irish and Scoteh whiskies imported into that country. This
measure is justified, said the American Treasury, by the fact
that it is only lately that it learnt that the English govern-
ment pays a bounty of 3d per gallon proof on these spirits
when they are destined for exportation, and because the Unit-
ed States have not been able to obtain the abolition of this

bounty, which threatens the prosperity of the exportation of
American whiskey to importing markets. This allowance of
3d per gallon was made to the English distillers, according to
Mr. Lloyd George who had been questioned on the subject,
as an equivalent for the restrictions imposed on them by the
law and regulations as to their method of fabrication.

—We learn that the United States Supreme Court has sus-
tained the validity of the Federal Corporation Tax, and that
law. and the features connected with it, will therefore have
to be accepted as one of the conditions confronting the busi-
ness world. This Tax Act, which was grafted on the Taruf
Law of 1909 at the last moment, at the instance of President
Taft, is really a corporation income tax, and that is why the
belief widely existed that under legal attack the law would
fail. The Court, however, takes precisely the same ground as
the President when he urged the acceptance of the provision

upon Congress, holding that it answers the definition of an
Excise Tax, and hence comes within the powers conferred up-
on Congress. All the various other objections raised up
against the legality of such a tax are also swept aside. It
follows that it will never again be possible seriously to ques-
tion such a tax from a legal standpoint.

—The French Minister of Finance is not very sanguine about

* the feaéability of establishing penny postage with Great Bri-

tain. Replying to a deputation the other day, he said that
penny postage with Great Britain would not involve a serious
loss, possibly three million francs, but he feared that it would
be more difficult for France to restrict such an arrangement
to Great Britain than it would be for Great Britain to do so
with France. From her geographical position, Great Britain
might plead with some plausibility that she had special rea-
sons for giving this tariff to her nearest continental neigh-
bour, more especially in view of her friendship with France,
but it would be more difficult for France to so restrict the ar-
rangement. Therefore, he foresaw that a penny postal ar-
rangemnet would entail a very large deficit upon French rev-
enue. perhaps fifty million franes, and his expert postal ad-
isers estimated that it would take fifteen years to recover
this deficit.

—J. D. Marier, Trudell and Co.. Geo. Plowle and O. Gag-
non of Quebec city have been incorporated as “Marier and
Trude], Limited,” manufacturers of leather and shoes, capital
$48,000. The “California Steamship Company, Ltd.,” with a
capital ‘of $200,000, and with headquarters at Vancouver. has
been incorporated by the State Department. With a capital-
ization of ten million dollars the “Ames, Holden, McCready,
Ltd.,” of Montreal, has been incorporated to carry on the
manufacture of leather, rubber and footwear goods generally,
and to amalgamate with other concerns in' the business. G.
Cousins. 0. B. McCallum, P. F. Brown. W. R. Ford, and St.
T. Main, of Montreal, have been incorporated as the “Stand-
ard Steel Works, L.td.,” with a capital of one million dollars.
The “Columbia River (British Columbia) Lumber Company,
Ltd..,” with a capital of $5,000.000, has been incorporated.
The headquarters are in Toronto. and the names of the incor-
porators suggest that it is a Mackenzie and Mann enterprise.

—Dispatches to branch offices of R. G. Dun and Co. in
léading trade centers of Canada state that trade generally
continues to make further progress with the opening of spring.
At some points, however, notably in the East, some complaint
is heard that activity has not developed with the rapidity ex-
pected. Nevertheless. even at these cities, there is normal
demand for staples, and but for the fact that comparison is
being made with last year, which was about the most active
on record, there would be little disappointment expressed re-
garding the volume of business. At Montreal wholcsale traae
is hardly up to expectations, though sales of dry goods are
well maintained, and in metals hardware and structural ma-
terials transactions are large, while cotton and knitting mills
are still very busy. Demand for footwear is rather light, as
it is between seasons, and in consequence leather moves slowly
and hides are dull. At Quebec, while trade has not shown
any considerable improvement during the week some fairly
large orders have been received and prospects for general ac-
tivity are considered good. Building operations are com-
mencing, and the demand for all kinds of staples, such as gro-
ceries, dry goods, leather, grain and provisions is of good pro-
portions. Demand for general mierchandise at Toronto in-
creases as the season advances, the movement of dry goods,
groceries, hardware, building materials, paints and agricul-
tural implements making a favolirable comparison with that
of a year ago. Little change i noted in leather, and hides
are dull. London reports that preparations for spring are
general, -and wholesalers report business conditions satisfac-
tory. Agricultural prospects are good, which stimulates the
feeling of confidence in practically all lines. The general situ-
ation at Hamilton is very satisfactory, increasing activity ap-
pearing with the opening of spring. Shippers are preparing
for the opening of navigation; manufacturers are busy; labour
is well employed and business outlook is regarded with much
confidence. Tn the Far West optimism continues to be the
most notable feature ,business in all sections being stimulated
by the large influx of new population and the mild and spring-
like weather.
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Is impossible to close the eyes to the fact that the pre-

sent British Government has not any very great con-
sideration for the merchant marine, which has had

MONTREAL, IFRIDAY, MARCH 24, 1911,

ed the other day.

most to do with keeping the supremacy of the world,
for that kingdom's trade .

As Lord Muskerry remark-
at the annual meeting of the Imper-

DECLARATION OF LONDON AND MBERCHANT ial Merchant Service Guild :—

“Since the year
repealed. with the

MARINE.

1849, when the Navigation Act was
exception of the loan at a low rate

As time gives opportunity  for reflection, it hecomes  of interest to the Cunard Line to enmable them to build

evident that not nearly enough attention has been paid  the usitania and

the Mauretania, no Government has

to the important announcement of the “Decliration of  given the least aid or assistance to the shipowners of
London.”™  The protecton of neutral vessels in war  this country ; in fact, rather on the contrary, they seem
time, isan nndoubtedly grand thing to work for, and, to have encouraged the <hips of foreign nations to come

as the seandalons action of Russia in the Russo-Japan- and compete with our own =<hipowners .

ce o war reminds us. a pecessary thing also. But it Now., not content

might as well he noticed at the same time, that Great  nothing to assist,

(llear, hear.)
with this passive attitude of doing
they assent to this declaration,

Britain benefits less than any other mation by this pro-  they change from their passive attitude, to an

viston, inasmuch as the British mercantile navy is large  getive  attitude,

and  deal one of the severest

enough o carry by far the greatest part of the na-  plows which one could possibly imagine aganst the in-
tion’s merchandise, and is uwsually mainly concerned in terests of the country, of the shipowners and of the

that business. It would appear that the United King-  men of the merchant service in general.

Who built

dom might well have held out for especial rights inre-  up this great Empire? To whom is due the prosperity
spect of vessels capable of leing converted into cru's-  of this country, of this city of Liverpool,and the many
en. Laving that important matter to he abused as  other thriving cities in this country ? The shipowners
it was in the Russian war, is, it is beginning to be of former times and your predecessors commanding or
thought, a serious mistake, for which maritime mations serving in merchant ships. It is they who have car-

may again suffer in the next great war.

ried the Red Ensign into every part of the world, and

With every desire tosupport any action which would in those days the statesmen in this country recogmized

to any extent mitigate the horrors of naval warfare it the value of our maritime commerce.
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wpany BEstab~
, 1304,

irance
mn, Eng.

LIFE

2,500,000

case now ?  (Governments are so deeply engaged in
polities and in introducing measures for the purpose of
cstching votes that they have no time for matters of

h branches,

ERSON, statesmanship, or of taking measures to protect the in-

N, terest of our country.

gmﬂfe"' The Red Ensign is still flying in every part of the
reet,

world, but I am very sorry to say not nesrly to the ex-
tent which it did some years ago. In mauy places it
is being gradually replaced by the German flag. Take
our trade in the East, take the Straits Settlements,
Singapore ; there the German is steadily making _his
way, and supplanting our countrymen, and he is doing
the same in other parts of the world.  (Hear, hear)
The Government must know that this is happening,
and yet they remain supine, and when  the German
once gets atrade into his own hands he permits no one

itreal, Que,

n out prior
1ate in one

KITH

lFiR:m;:’ of another nationality to share in it.  They do not

oy display the same apathy or weakness which we do.
Funds al- Spl g y \ o
i managed. You may remember when the (rermans took possessior

of the Marshall Islands how they treated our ships
trading to these Islands. ~ There was, of course, re-
monstrance from our Ioreign Office, but that was of
little avail. What did make them reconsider their ac-
tion and climb down was the threat of the Federal Pre-
mier of Australia to severely penalise (German trade
with that country.”

This is almost the most serious news which! could
have come to us. Britain's trade is showing no de-
dimne. Indeed, the contrary is the case, for the busi-
ness credit of the nation is on an unusually high level
just now. That our great shipping lines should he un-
able (through anything Governments could do, or
might wndo), to compete as of yore with continental
rivals, means a greater menace than a comparatively
greater increase of Dreadnoughts, under foreign pow-
ers. We cannot but hope that the British authorities
will lend further consideration to this important phase
of the matter. And, meanwhile. the effect of the
spirited action of the Premier of the Conmlnn\\‘vn-lth,
should commend itself to the opinion of our own Can-
adian Government. There are occasions, evidently,
when the younger and subordinate nations may ]mrfﬂ.rm
a service to the Empires trade, by stemly preserving
the’r own special rights.

NTREAL.
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sperity —The Dominion Bank of Canads has issued the Report of
e many its last Amnual Statement with lists of shareholders and

branches in peat book form. A plin table displays the fi:'s
of growth in Capital of $970,250 in 1875 to $4,000.000 in 1029,
in Reserve from $225,000 in 1875 to $5000000 and $305 067 in
hend in 1910, and from 8 to 80 Branches in the same periol.
The Total Assets have also grown since 1875 from $3.653.06”
to $62,677,820, with no less than $22,041300 in liquil or im
mediately realizable form.
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is the

U.S: CORPORATION TAX LAW,

It is settled at last by a unanimons decision of the
Supreme Court of the United States that the Payne-
Aldrich taxation of corporations by the Federal Gov-
ernment is intra vires, and comstitutional in every re-
spect. The unanimity of the Judges ought not to go
nnpoticed, in the csse of a country like the neighbonr-
ing Republic, where politics are intertwined among all
the conditions of life.
of its constitutionality does not remove it

Of course, the now settled fact
from the
reach of criticism. In the light of the truth that na-
tions are exceedingly imitative, it is imperutive that it
should be pointed out that there is much to criticize in
it. A leading New York financial journmal in making
its own certain arguments, which have previously been
made familiar to our readers, uses langnage, which for
obvious reasons we prefer to our own:i—

“The law does act unfairly as between a business
conducted by a corporation and the same business con-
ducted by an individual or a private partnership,” savs
our contemporary. “As a consequence ,it may be ex-
pected that many small business—the shoe store, the
cormer grocery. or the hakeshop—now carried on in
the corporate form, will return to the partnership
basis. Another valid objection to the ney Act is that
through its publicity features there is more or less pos-
sibility of the disclosure of husiness seerets which the
owners are anxious to guard from rivals and the gen-
eral public . Danger from that source, fortunatelyv,
has been reduced to a minimum through a modification
of the administrative features of the law. When all
has been said. however, that can be said in defence of
the statute, it still remains true that there is some-
thing particularly objectionable to making the small
private corporation, doing no inter-State business, and
owing nothing to the General’ Government. but deriv-
ing all its powers from the State, subject to the em-
brace of the Federal authorities,” :

There will be some difficulty probably about the
matter in the case of States, which already wmpose cer-
tain taxes by their own legislative authority,

One thing deserving of especial notice is the man-
ner in which the decision disposes of the plea founded
upon the clear and scttled principle of uniformity,
about which there can be mo dispute, and which was
invoked against the law on the eround that its provi-
sions were not similar with respect to all classes of
citizens. The cowrt makes a distinction between cor-
porations and individuals, and lays down the premise
that State-created corporations camnot escape liability
to tax, and thus cut off a source of income which may
be essential, with the existerdte of the Government, by
forming corporations.  Thtse corporations are quite
different from firms and individuals since they enjoy
a continuity not disturbed by death, and the persons
composing the corporation are exempt from liability
from its debts, which is not the case with a fiim., The
privilege of doing business under these conditions is
the ground that constitutes liability to tax.

Justice Day, in his remarks, also differentiates the
present tax from that which was attempted to be im-
posed by the Imcome Tax Law, this latter being charge-
able upon property simply of its ownership, while the
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corporation tax is mot payable unless there is a carry- 812,100 was in manufactured articles, cotton again be-
ing on or doing of business ina designated capacity. ing first with an incresse of $7,269,510. The rest of
It is a novel feature that firms by their continuity the increase is well distributed. 'The imports into the
escape all inheritance, or mortuary taxation, though  United Kingdom during February and the two months . |
> . . . . . P O )

trize and, of cowse, quite to the point in a legal argu-  were (in pounds sterling) :— and gat
ment.  We doubt, however, whether it is not rather . Felminry. TWiBomtls
’ A A . : 1911, .. .. .. .. .. £56069390 £118764161
to the ingenuity of the legal men secking to offset a

: ; 2 ; 19100, .. .. .. L 51,150,942 107,060,626 ernment
troublesome plea, than to anything in the mind of we ... 50468143 103568507 Company
those who formulated this tax idea at the time, that .

it thrives
continuec
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we owe the novel argument. I'he exports during February and the two months

o . . cultivatio
I'he American Banker aptly draws attention to the  were:— ‘
fact that: “Bonds, which admittedly are not subject February. Two Months. Maracaib
. - ) | IO .o L £33653120  £73383051 .

o taxation assuch. are held to be liable under the Cor- . ' ’ immense

% tmaiiona 0 e Mgole _ 1910 .. . 31691870  G6494985

poration Tax luaw as part of the income bearing pro- Youy . 98024452 36827498 The ol
perty of the corporation, and thus subject to the excise

duty for the privilege of doing business. 7 This curi-

northwar
: The re-exports during Fehrua rv and the two months v bullcy
ous provision gives some idea of the radical nature of  wepe:— are b ...
the new legislation. February. Two Months. r<-|.ni(‘.~'vn;

Our readers will perhaps not take it amiss, if we re- ]‘:::'l} Coee e ke e e ﬁ]::;’:::(:’(‘: L;;;’k‘::?fj i'”lll:l\";:
19, . .. .. .. .. .. 8473634 15161,185 ) that metl

should be
anas drie

mark once more upon the imitative proclivities of na-
tions, especially neighbouring ones, and also upon the
era of large expenditure upon which the Dominon The imports of gold into Englind during Febrary
has evidently entered. New sourees of Governmental — were £3,335117, against £3370,661 for the correspond-
revenue will have to be sought forr in Canada, before  ing month last vear. and for the two months £6.330,-
many year have gone hy. 664, against £6,050,372. The imports of silver were
£1,114,561, against £798,128, and for the two months
£2,530.267  against £2,413,874. The exports of gold
FORBEIGY AND BRITISH TRADE. during Febraary were £1,884,396, against £4,Y38649,
and for the two months £6,089,922, against £7,7191,401.
The exports of silver during February were £1,579813,
Januwary reached us from Ottawa, shortly after the re- aginst £1.043,306, and for the two months £3,890,038,
port of British Trade for February came to hand.  qeingt €1.959490. '
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foreign commerce for February show that imports last
month expanded by $2£,592240, while exports  were
$ 19,806,250 heavier than for the corresponding month vegrtat on
last year.  The figcwes, therefore, indicate that the [s it more than thirty years since hananas became -

satisFactory ex pansion which has heen going  on for important articles of the import trade? It has been
many months past still continnes at a highly encourag-  said, that this succilent fruit affords the sole nourish-

sulstant i
has vet 1}
5 otherwise
ing rate.  0f the increase in import= $23.317395  ment of more people than any one substance, except- eclves ind
comes= upder the head of raw materials, and cotton, as ing perhaps rice.  Among Northern peoples it is even ’
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the raw staple being $23955590 heavier.  Grain and . have it, will never pass from being a luxury, into a
flour imports were nearly a million less.  Manufac-  regular article of diet. That it is deserving more than lxld:llls r;l
tured imports increased by about three-quarters of a  from its food value is undeniable. Its cultivation is ““:M i'“ T
million. As regards the expansion in exports $16,-  heing extended in the sub-tropical countries where Mr. Marti
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it thrives best. An abundance of moisture, and long
continued heat are requisites to its production, such
cheap labour as is necessary being applied at planting
and gathering time, chiefly.  Its habitat is constantly
being extended, and we notice that recentty the GQ\*
ernment of Venezuela has granted a concession to a
(Company, alrealy engaged in banana culture in other
parts of South America. The concession regards the
cultivation of this fruit in the region of South of Lake
Maracaibo, a fertile and wind-shedtered district, where
immense returns 1im_\‘ be expected.

The obstacle in the way of extending the market
northwards is the cost of transportation, Bananas

are bulky articles, and the heavy stalks and”thick skins

represent a good deal of waste weight. The desire-’

ability of increasing our food supplies and of obtaining
a= much variety as possible, makes it to be important
that methods of shipping this fruit in a dried condition
should be thof'(mghly tested. We are told that “‘han-
anas dried whole and in slices have been sold in Ger-
many for the last two years with growing success. So
far the best dried bananas come from Jamaica, whence
they are despatched in wooden hoxes of 25 kilos.  The
average price is about 68 frs, per 100 kilos.”

Considering the relatively short distanee from Can-
ada to the West Indies, it looks as though Germany
has stolen a march on us in this matter, against which
we ought to have been on our guard. A new cheap
palatable food of great nutricious value is perhaps of
greater importance to the teeming under-paid peoples
of the German FEmpire. than to Canada, but there is
no reason why we should not have zome choice in the
matter.  We are further informed bv the Internation-
al Institute of Agriculture that, “the unripe hanana,
when dried. containg 80 per c¢ent of starch and only
from 3 to 4 per cent of sugr. The dry ripe fruit,
contains 10 per cent of sugar (40 per cent of which is
saccharose and about 30 per cent inverted sugar) and
only 2 percent of starch. Sugar therefore is produced
at the expense of starch, during ripening. Bananas
[or exportation are gathered hefore they are ripe. and
ripen on the journev or after. These hananas have
not the delicate perfume of fruit ripened on the plant.
Considering that 40 per cent of this fruit consists of
peel. the advantage of drying them for exportation
when perfectly ripe and aromatic is obvious.  Ihried
banmanas are known under diferent names.  Thev ave
rapidly and completely digested, and are highly nu-
tritive.  Their cheapness renders them  admirably
adapted for popular consumption .”

Asall thoughtful cconomists will agree, we mav rea-
somably expect that the teeming exuberance of tropical
vegetat'on, has it in its power to contribute much more
substantiallv to the food regimen of the world, than
has yet heen made apparent. Possibly dried, and
otherwise prepared banams, are yet to prove them-
selves indispensable toa cheap and complete dietary.

—Mr. €. A Ray, Assistant Accountant at Guelph of the
Traders Bank. has been transferred to the Inspectors’ Depart-
ment in Toronto. Mr. M. Cockroft succeeds Mr. Ray, and
Mr. Martin of Tillsonburg suceeeds the latter as teller.

COLOURED TEAS.

The new United States legislation which forbids the
entry at the Customs of coloured teas after May 1, will
have rather far reaching effects. For one thing, it is
certain to prove vexatious to Japan, all of whose teas,
excepting the small quantity of “fancy” variety known
as basket-fired, are coloured, or faced. No one will
deny that the action is justified, for teas loaded with
colouring and other matter to give- them a certain
tempting appearance cannot be described as pure.
The United States federal authority has been making
quite commendable attempts to secure pure food forthe
people by law, and it is only fair that foreign as well as
‘domestic foods should come the test of legislation.
Both China and Japan-have coloured their green teas
for many years past, as is well known in the trade. It
is not as thoroughly realized that the Chinese have a
way of facing their black tea with plumbago. In fact,
both on the ground of purity and artificially added
weight, importers have good reason to complain of the
tea sent them from the two Orviental Empires. The
trade with both nations will suffer seriously and prob-
ably at once, '

But India and Ceylon tea will he benefitted.  In
their pur uncoloured condition, neither of the Chinese
or Japanese varieties can stand competition with these.
In fact, of late years, colonring and facing has had to
be extravagant in order to maintain any fooung at all
in comparizon.  Some of the cheap Ceylon and Indian
green’s have been artificially faced to keep up with
those sent from the vellow peoples. But there never
was real necessity for the colouring of these, and now
that the fictitious advantage of this uncleanly fashion
has been taken away. the superiority of the Indian tea
will carry it on triumphantly.

It is not likely that what the United States will not
use, will find its way into British communitics. In-
deed. the Indian and (eylon teas are already greacwy
—almost universally used in England. There may be
some advance in prices at first. But with the market
assured to them, and Russia also insisting on pure {ea,
and offering inducements through her customs to In-
dia, the Hindoos may be expected to incresse their
otput largely. We may well hope that it will be so,
for those fellow citizens in the great! Indian  Emypire
are, ‘n their growing prosperity, adding to the wealth
and importance of our own great British Empire.

THE UNION LIFE ASSURANCE COMPANY,

The Ninth Annual Statement of the Union Life As-
surance Company, of Torontd, which was incorporated
under a Dominion charter in®1902, will be found upon
another page of this issue of the ““Journal of Com-
meree.”  The authorized capital was a million dollars,
of which $628,515 has been paid-up, above the usual
amount to be subscribed with insurance companies.
This leaves a large sum in treasury stock, upon which
no dividends have to be paid, and which represents a
line of reserves in case of necessity .

That the Union Life has not been especially hamn-
pered by lack of either funds or business energy, a
glance at the remarkably candid comparitive state-
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ments in the Report itself will prove. On the con- mind that our Canadian Banks are now engaged in E?Sts ls].g
trary the progress has been in giant strides from the gome large affairs that may at any time make a consid- ”})?vi;;]
modest beginning .Of i e e ko premiums m o hle change in their figures between one month and regular t
1902 to $530,418, in 1910. In 1909 the Net Premium 2

the next. held over

Income was $439,583, the gain during the year having \ )
been $90,835. The gain in 1909 over 1908 had been _Turning to the actual figures, Paid-up Capital and

$83,581, so that it will be seen that there is no dispo- Reserve Funds both show an increase, the aggregate of

sition on the part of the Company to rest contented the latter item being now 85 per cent of the capital, a

with any past rate of progression. We draw attention very satisfactory proportion for the depositing public Capital aut]
to this. as a further proof of the contention often ex- to notice. Capital subs
pressed in these columns, that Canada has only just Circulation shows an increase of $2,816,000. This, Capital paid
been made aware of the trade value of the life insur- being generally distributed among the Banks, is an Reserve fun
ance principle, and that the harvest of the results of evidence of ordinary business requirements, and will
education is in the future. prove to be self-adjusting in due course.

The Insurance in force at the end of the Company’s Both the Dominion and Provincial Governments Notes in cir
year, Jast December, was $18,134,801. At the end of have increased their Bank deposits, while ordinary bue  Domini
1909, it was $15,367,4%6, and in 1908 $13,295,418, the public deposits, both on demand and subject to notice Dge: EFrov.
rate of increase accelerating considerably as we have and abroad show only slight differences. Nescts Al
already point out. This represents a tremendous re- In the columns of assets, the decrease in balances Deposits  out
gponsibility, though, of course, the organization in- due from agents in the United Kingdom is ahout equal- 1'ns from b

creases “pﬂl‘i ]){ISSH” with its insurances. For in- ized b‘y the increase in amounts due from f()reign Depts on der
Due agencies

LIABILIT

Deposits on

stance. last year, the payments to policyholders am- agents.
ounted altogether to $107,923, which, though an in- Changes in investments do not call for comment.
crease upon the figures of the previous year, is an ex- ('all Loans in Canada show an unimportant decrease
ceedingly small proportion, hy the way. and probably of $1,068,000. There does not seem to be any sign of Total liabi
gives evidence of unusual care in the selection of risks.  tightness in the money market, while it would seem
This sum was more than met hy the amounts reccived that the operators in stocks are doing their ordinary
from interest, rents and other sources alone, $146,592. volume of transactions among themselves without hin- specie
The actual investments and other Assets amount in all  drance. Call Loans elsewhere are higher by $1.624,- Domiinion ‘1o
to $1,339,661, the present liabilities, which include 000. Deposits  secy
$812,267, a Re-Insurance Reserve, $846,483. the sur- The Current Loans in (anada show the largest Notes & cheq
plus thus standing at $493.178, or more than four change, being $6,728,000 higher than in January. ]1‘:“ e "“:‘i"
times the sum of the outlay annually required at last This, of course, represents ordinary business trans- “::T(S"z:l‘;‘
year’s rate. to meet all elaims of policyholders. actions, and the increase would be more satisfactory Diié 1F6ih 167
Or, to put it in another, possibly simpler, form. the were we sure that it was all new business, but we are Dom. & Pro
Company began 1910 with net Ledger Assets of $737,- informed that in some lines payments are anything Can. municip
219. and concluded it with Net Ledger Assets of $1,- but satisfactory, which would point to some volume of AHEBRAT,
289,223. When we have noted the fact that| capital remewals in addition to bills for new business. il Touny
stock was Dought during the year to the extent of The small addition to the total of overdue debts Al Toans. o1
$528.510, we have probably said all that is necessary to points in the same direction. Curvent  loans

the understanding and appreciation of this report, to So much for the figures, which include, as in last Current loans
Loans to. Pr¢

Due agencies

Other  liabili)

ASSETS.

Railway and

which we cordially direct our readers" attention. month. those of the new Wevburn Security Bank, which
' : Overdue debts

The President of the Union Life is Mr. H. Pollman we hope to see taking its place among those doing a i
. Y < besid¢

Evans; Vice-President, Mr. G. E. Millichamp, M.B.; standard legitimate hanking business. Before. long S ok
Secretary and Actuary, Mr. . P. Muckle: the other  we may expect to see included the new bank, fathered Tink, premise
Directars heing:  Messrs.  Harry Svmons, K.C.. To- by Mr. R. LForget, the name of which is not yet de- Other  assets.
ronto; Lt.-Col. G. E. Allen Jones, Quebec; I'. (i. finitely agreed upon.

o ‘ . . : T . Total assets
Hughes, 1.D.S,, Galt; Charles J. Harvey, F.LLA.. New We have no authoritative information as to the per- otal  assets

York. and W. H. Carrie, Toronto. sonel of the administration, nor what the policyv of the L'is. t6 . dlisct
executive will be, although Mr. Forget has stated for Av. specie fi

the press that it is the intention to do an ordinary | \v. Dom. n

THE BANK STATEMENTS FOR FEBRUARY commercial banking business. While there would ap- . pris cretat
i pear. at the present time, to be quite sufficient hanking
We mentioned, a month ago, when commenting on  capital in the country for all regular requirements, we

L A A e A 5553055 S A, e o= ==

the RBank Statements for January, that there was little  must not lose s'ght of the fact that the rapid gruwth

that was not to be expected. This is emphasized in  of the country may soon call for more than the exist-

the February Statements, this being what may be call- ing Banks can supply. I'ar too

ed the neap-tide of Bank affairs, for the differences in At all events the new Bank will have its time of now a day

totals are very small indeed. :}nd present no features  Jegitimate trial and no doubt have its ups and downs, over the ¢

that can he attributed to any one particular Bank. without finding any assured road to success. The head and party
This is without doubt a favourable feature, for any of the exccutive will have an important post to fill. and buried

large changes at this period would probably indicate It is satisfactory to note that the recent florid dis- low purely

oA S S A

gsome abnormal features of business. that might or cussions on international affairs have not produced any commercia
micht not point to conditions that possibly were not unsatisfactory features as far as the Banks are con- commendal

. . . 3 > -4 ; 8 Y o « o
satisfactory. At the same time we have to bear in  cerned and therefore, as we may suppose, general busi- fiect a gre
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St

ness is going on much as if there was not any imme-
diate danger of paralysis.

Owing to pressure upon our columns this week, the
regular two-page detailed statement will have to be
held over for our next issue.

THE BANK STATEMENT.

Feb. 1911. Jan. 1911. Feb. 1910. Feb. 1901.

§ s $ $
..159,266,666 159,266,666 146,206,6¢6 74,875,332
..101,882,6% 101,638,466 98,524,441 67,805,705

Capital authorized

Capital subscribed.

(apital paid-up .. .. .. ..100,451,997 100,243,974 97,773,750 66,560,838
Reserve fund .. .. .. .. .. 85,506,633 84356,108 78,521,046 35,002,654
LTABILITIES. .

Notes in circulation .. .. .. 79,927,785 77,110,071 74,686,443 45,905,942
Due Dominion Government . 5,086,793 3,635,876 8,524,057

Due Prov. Govts.. .. .. .. 27,725,625 26,839,060 31,519,125 3,613,411
Deposits on demand .. .. ..268,360,503 270,178,480 236,607,987 92,182,219
Deposits after notice.. .. ..551,424,373 549,774,479 507,307,733 207,096,610

Deposits  outside Canada .... 68,206,858 66,106,224 73,944,685 20,974,155
I’ng from bks. in Can., sec. 3,083,213 3,943,287 4,047,413 16,694,983
450 5,162,438 4,845,755 2,453,657

Depts on demand in Can. bk. 5,3

Due agencies in U.K. .. .. 2,507,001 2,028 3,190,054 3,055,735
Due agencies abroad.. .. .. 4,140,664 1,530,448 4,583,341 786,832
Other liabilities .. .. .. .. 7,304,383 6,004,716 9,851,943 6,027,727

Total liabilities ..1,024,214,805 1,015,674,786 959,197,201 386,752,685

ASSETS.
specie .. .. .. L. L. .. .. L. 34,863,940 33,651,529 27,580,526 11,839,628
Dominion notes .. .. .. .. 75,297,677 75,886,564 74,076,167 20,628,391
Deposits  securing  circulation 4,573,460 5,060,117 4,040,206 2,302,973

Notes & cheques on other bks. 41,584,280 39,644,830 36,926,404 11,736,801
L'ns to other bks. in Can., sec. 3,780,132 3,864,874 3,051,904 1,659,972

Depts on demand in Can. bk. 7,503,994 7,260,757 7,417,547 8,722,677
Due from banks in U.K. .. 14,016,422 16,198,626 9,473,183 5,475,825
Due from foreign bks., ete. .. 26,422,802 24,321,633 22 287,087 9,490,052
Dom. & Prov. Govt. secs. .. 11,315,964 11,136,124 18,2567,(35 11,3: 0,416

Can. municip. & other pub sec.

(not Dominion) .. .. .. .. 24,045,612 24,246,038 21,776,900 11,401,882
Railway and other secs. L.09,232,064 58,991,330 53,980,¢00 27,496,605
Call loams in Canada.. .. .. 59,132,692 60,200,781 61,855,619 33,380,719
Call loans outside Canada .. 85,420,046 83,796,665 120,374,681 32,404,832
Current  loans in Canada ...68),234,781 682,506,605 602,454,530 275,226.993
Current loans ums‘i(le. Canada 37,699,221 38,36 42,403,784 20,042,273
Loans to. Prov. Govts. .. .. 2,040,768 1,606,761 2,765,082 2,651,446
Overdue debts .. .. .. .. .. 7,238,240 7,146,350 6,018,912 2,242,934
R. E .besides bk. premises. 1,382,586 1,373,245 1,148,650 1,053,518
Mortgages on real estate .. 993,257 980,309 671,162 614,957

lank  premises. .. .. .. .. 26,450,056 25,850,161 21,954,522 6,411,752
Other assets. .. .. .. .. .. 9,466,612 9,173,087 8,889,190 6,313,958

Total assets ..1,221,704,694 1,211,259,062 1,148,314,380 497,492,718

L'ns to directors & their firm .9,790,475 10,116,477 10,883,678 12,594,088
Av. specie for month .. .. 33451,850 33,170,630 26,938.486 11,518,309

\v. Dom. notes for month. 75.904,871 75,245,042 20,236,577

Grt'st cirenlation in month .. 81,577,448 86,301,033 75,782,049 47,200,121

POLITICS OUT OF PLACE.

Far too much attention is heing paid to politics
now a days. The future will sece men making merry
over the current pother and fuss about party names
and party ties, which had their significance in the dead
and buried past. That keen business men should al-
low purely traditional views to govern them in their
commercial, as well as their social, affairs, may show a
commendable respect for antiquity, but it does not re-
flect a great deal of ordinary sense.- What in the

world it matters by what name political men dub their .
party, so long as there is no vital prineiple in the
party, nor any single important ideal for which they
stand, no sane, logically directed men can hope to per-
ceive. A simple division between those who are in
power, and those who want to be in power is easily un-
derstood, but this is not such an essential matter as
that men will refuse to believe any good of anything
their opponents do.

When a subject of real importance to the business
interests of the community is up for discussion, the
country has a right to expect that its elected repre-
sentatives will consider it from the public standpoint.
The imaginary line of self intérest, between the “in’s”
and the “out’s,” or the political line between two tra-
ditional bodies, ought to disappear in such a case.
“We are one. indissolubly one, welded together by the
glow of ordinary patriotism, to promote the vital des-
tinies of the country in the face. of dire necessity,”
was good common sense, as well as good statesmanship.
It ought to be as possible to come to the same point
to-day. as when threatening war drove men to forget
their comparatively puny differences, and for the
moment at least the idealistic was realised and:—

“None were for the party,
But all were for the State.”

It ought not to be necessary for men in the House
of Commons at Ottawa to cross the floor of the house,
or to seck the cross-benches. There ought to be inde-
pendence of spirit enough, to enable a man to be loyal
to his chosen leader, or the leader he was elected to
support, and yet to say: “I am a Canadian before any-
thing else, these party allegiances do not rob me of
nationality. I must say what my duty to my country
impels me to.” At the present moment there is es-
pecial need for outspoken manliness at Ottawa. The
grand decisive word has not yet been spoken by any-
one. No man has yet received the universal acclaim,
which shows that he has touched a chord common to
the people at large.  Perhaps Canadians cannot be
brought to agree upon the subject of these trade pro-
posals. But inasmuch as they are by some considered
to be of supreme importance they should be considered
apart from politics altogether. Every Member of
Parliament should speak and act from principle, not
as a mere party machine. Tach might remember the
advice of Polonius:—

“This above all, to thine own self be true,
And it must follow, as the night the day,
Thou can’st not then be false to any man.”

One word ought perhaps to be said about the inter-
vention of some college students into the political dis-
cussion of this matter. It is unwise for the professors
to iead these young men away from their legitimate
business of studying, and send them on a course which
at their undisciplined age is likely to lead to riot and
disgrace. “What the devil have you to do with poli-
tics?” Carlyle asked when a collegiate body came to
him for advice on a political subject. Boyish opinions
are not worth a great deal in complex trade matters
like the one mow under discussion. The city and
country has a right to expect that the students be kept
out of these affairs altogether.
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WORLD'S FOREST RESOURCES.

A bulletin of the United States Department of Agriculture
recently issued contains the following information relative to
the forest resources of the world.—A series of articles recent-
ly appeared in the Weekly Report dealing with forestry in
various countries. The forests of Europe occupy an area of
750000,000 acres, about 31 per cent of the total land area of
the continent. The most wooded country in Finland, follow-
ed by Bosnia and Herzegovina, and Sweden; the least wooded
countries are Portugal and Great DBritain. The proportion
of forest area decreases from the north and east of Europe
towards the south and west. Russia. Finland. Sweden, and
Norway together possess 583,000 000 acres of forest, or 78 per
cent of the total forest area in Kurope. The following table
shows the area under forest, the percentage of the total land
area under forest, and the forest area per capital for most
of the Kuropean countries:
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Country. acres. acres. P.c
Russia— ’

European Russia 464,611,000 4.3 36.3

Finland i G e e e e fers 52,500,000 18.75 54 .4
Total .. .. . i we w 517,111,000

Austria-Hungary—

Austria 23.996,000 9% ot
Hungary ve wE % 18,692,000 117 25.7
Croatia and Slavonia. .. .. 3.769,000 1.64  35.95
Bosnia and Herzegovina.. .. 6.380,000 3.99 50.5
Total .. .. .. .. .. .. 52,837,000
Bweden' .. .o uw wis ss 55 w5 es 49,390.000 9.7 48.0
Germany .. .. .. .. .. .. .. 34£990,000 .62 25,80
EIRNCe 5o ue w5 ax hm g as s 24,021,000 .61 18.5
NOPWAY' 56 o3 53 89 25 @0 ng o3 16,848,000 7.0 21.0
Spain .. .0 .0 0 L0 0 L0 L (1) 16,065,000 88 13.0
TEAIY o oo ni wr we i ae ns ne  JOU15,000 31 14.28
Bulgarvia .. .. .. .. .. .. .. 7.603.000 2.4 30.0
Roumania .. .. .. .. .. .. .. 6.367.000 1.08 18.0
British Isles .. .. .. .. .. .. 3030000 20 4.0
Switzerland .. .. .. .. . . 2.140.000 67 2006
Belgium .. .. .. N 1,304 000 2 17.7
Servia .. . Sl L e e L 3.865.000 1.55 32.0
Other countries . . . 4,427,000

Grand total 750,113.000

Of the forests of non-European countries. except in a few
localities, little is known either as to the quantity or the
quality of the timber. The following table shows the extent
of the forest area in countries outside Kurope. so far as is
known:

Proportion
under forest

of total
Country. Forest area. Land area.
Acres., Per cent.
Asiatic Russia $% 25 wmm s 348.030.000
Tndia .. .. .. .0 oL o0 o0 Lo L 149,000,000 24.0
Cevlon .. FR R T 6.763.000
Japan .. .. L. L L 57.718 000
Philippine Tslands 49,000 000
British Australasia T 126,720,000 19.8
Cape Colony, Natal. Swaziland and
Transvaal .. .. .. .. .. .. .. .. 641.000
Madagascar 25.000 000 19.0

Barbary States .. .. .. .. .. .. .. 9.527.000

Central Africa .. s o T e 302 1 BOEN00000,

South America (tropical) 528,000,000 .
West Indies .. Cee e e . .. 42,699,000 66.6
Canada. .. .. .. .. .. .. .. .. .. 799360000 38.0
MEXICO .. vv o6 os % 20 wn es oa .ot 20000000 .. ¥ B:d
Alaska .. .. .. .. .. .. .. .. .. .. 107,000,000 -
United States of America .. 545,000,000 29.0
Certain other countries* .. .. .. .. 6.870,000

Total .. .. .. .. .. .. .. .. ..3,050298,000

* Malay States. Straits Settlements, ('vprus, Java, Hawaiian
Islands and Mauritius

The total forest area of the world. so far as shown in the
above tables, is over 3.800,000000 acres. To this should be
added {he area of the forests of China, Corea, extra-tropical
South America and parts of Africa, for which there are no
available data.

All figures for forest areas are more or less approximations.
While the figures for the forests of Austria-Tlungary, Ger-
many. France, Sweden. Norway, Finland. Belgium. and Swit-
zerland may be regarded as fairly accurate, those for the
Russia, Canadian, and United States, forests are only quite
approximate. The immense forest areas in Russia, the United
States and Canada include a large proportion of land at pre-
sent unproductive. such as swamps. burns. or lands which
sooner or later will be taken up for agriculture, as well as
forest land proper. As to the figures showing the percentage
of forest land to the total. it must -be borne in mind that
the proportion of forests total land area varies greatly in
different parts of the same country.

ASBESTOS.

A phamphlet prepared and issued from the United States
Geological Survey, entitled *“‘Production of Asbestos in 1909,”
states that asbestos of commerce is classed as amphibole and
serpentine. The fibre of the first is brittle and of little
value as compared with the serpentine, commonly known as
chrysotile.  Only a small part of chrysotile which, although
light and pliable, has sufficient strength to permit its being
spun into threads for textile purposes, is found in the United
States. bat with exploitation it is hoped that better grades
and in larger quantities will be discovered. All hodies of ser-
pentine rock should be prospected for asbestos. as such rock
contains the most valuable fibre. The fact that the great
belt of of crystalline rock which contains the extensive de-
posits of asbestos mined in Canada stretches southwestward
from the province of Quebec. with many variations, through
New England, the Middle West, and the Sonth Atlantic States,
into Alabama, naturally leads to the expectation of finding
similar deposits in the United States. As fire-proofing for
certain classes of structures comes also ashestos-protected
metal, rapidly gaining favour on account of lower insurance
rates where it is used. Asbestos in fabries for auto-tyres and
friction facing for auto brakes has rapidly increased and also
the manufacture of insulating tapes, hoards .and similar goods
for many special electrical purposes.  The prejudice against
asbestos in paint is decreasing. since it has been found that
its moderate use strengthens and lengthens the life of the
paint.

The United States leads all other countries in the manu-
facture of ashestos, but has to depend nearly altogether on
Canada for the raw product. The outlook for the produc-
tion of asbestos in the United States, especially in Vermont
and Georgia, is decidedly encouraging, the quantity produced
in 1909 amounting to 3 085 tons. valued at $62.603 which was
more than 200 per cent in excess of that of 1908: but even this
increased production was only 4.6 per cent of that of Canada
during the same year:

The principal uses of asbestos are as follows: For the manu-
facture of paper goods for building purposes and pipe cover-
ings, and next to these for the manufacture of shingles, large-
ly used in some European countries. Ashestos shingles, the
manufacture of which was started in the United States about
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six years ago, being lighter, more uniform in colour and shape,
and fireproof, are replacing slate for roofing. The produc-
tion of asbestos and asbestic in Canada in 1909 was as follows:
Asbestos, 63,349 tons, valued at $2,284,587; asbestic. 23,951
tons, valued at $17,188. The asbestos industry of Canada,
recently consolidated into the Amalgamated Asbestos Corpor-
ation, Ltd., works 19 quarries and mills, and employs 3,000
persons in summer; one of its mills has 4 capacity of 8250
tons daily.

The prices of Canadian asbestos. f.o.b. at the mines, were
as follows, per short ton, in 1908 and 1909:—

Grade. 1908. 1909.
(rude asbestos No. 1 ¢ 53 @ : $300.59 $270.37
Crude asbestos No. 2 .. .. .. .. . s 165.38 162.11
Mill stock asbestos No. 1 N 80.54 53.18
Mill stock asbestos No. 2 .. .. .. .. .. .. 29.33 24.70
Mill stock asbestos No. 3 e a4l 3 9.29 9.37
ABBEBEIC. . ol vn o s o s s B W6 s w 0.74 0.72

The production of asbestos in Russia increased from 10,802
tons in 1908 to 14,654 tons in 1909, which equals 23 per cent
of the Canadian output. In South Africa the output was 1,-
605 tons in 1908, but the output in 1909 was expected to show
a large increase. The most important asbestos deposits are
in Cape Colony, but the Transvaal, South Rhodesia and Natal
are beginning to contribute to the general output. Tt is said
that the chrysolite deposits of Western Australia are large,
and that 10 to 20 per cent of the mass is fibre.. The forma-
tion is 90 miles from the coast, and the market value of the
fibre has not yet been established. Small quantities of as-
bestos are mined in Japan. France, Ttaly. Corsica, Greece,
Turkey and Ceylon.

INSURANCE NOTES.

—Fraternal Insurance has received a nasty blow by the sell-
ing out of the Keystone Guard of Athens, Pa., to New York
speculators. “The directors of the Keystone Guard.” re-
marks Best’s Life Insurance News, “sold out the concern to
some speculators by the simple expedient of resigniny in con-
sideration of cash payments to them of $5,000 apiece.  Of
course. they had nothing that they could sell decently and
honourably, They were elected trustees' of the funds contri-
buted by the members of this so-called ‘fraternal order.” We
have very little sympathy for them. for they were all engaged
in a gamble, but the principle involved is vital, and no effort
should be spared to put in jail. where they belong, people who
are guilty of such breaches of trust.”

—-It might be a good thing to have a proper (iovernmental
enquiry made into the fraternal insurance business in Canada.
The expensive waste in various ways would cause surprise in
many quarters.

— At the annual convention of the Union Life of Toronto
agents, which was attended by nearly 200 underwriters, it was
announced that two additional branch offices are to be opened
in Montreal, and one in Toronto. nml;in;_r three in each city.

—We are informed that the Bill. introduced into the Minne-
soto legislature, to permit insurance companies to invest in
(tanadian mortgages, has been indefinitely postponed.

—Mr. Maurice Ferrand, representative of the Union Fire
Insuranice Company. of Paris. France, is visiting Canada. with
a view to making the necessary arrangements for th~ trans-
action of fire business in the Canadian field by his Company,
which was established in 1828.

—The Ocean Accident and Guarantee Corporation has been
authorized by the Dominion Superintendent of Tnsurance to
transact guarantee business. in addition ,to accident, sickness
and plate glass insurance, for which it is already licensed.

—Mr. Martial Chevalier; general manager of the Credit
Fonc'er Franco-Canadien, has been appointed a director of the
Manitoba Assurance Company. The other directors are Sir
Edward S. Clouston. Bart., Mr. Geo. E. Drummond Mr. F.
W. Thompson, Sir Alexandre Tacoste. Mr. J. Gardner
Thompson and Mr. J. W. Binnie. '

—Application is to be made to the Dominion Parliament for
an Act to incorporate the Continental Fire Insurance Co., to

carry on the business of fire, cyclone or tornado, accident or

casualty, inland transportation, marine, plate glass and rental
insurance, with power to acquire the rights and properties of
the Continental Fire Insurance Company, in corporatéd in
Manitoba.

—The decisign of the U.S. Supreme Court upon the Federal
Corporation Tax will probably cost the Insurance companies
some $2,250,000 a vear in new taxes.

—The Insurance Press inferms us that members of the
Knights of Columbus who petition the Supreme Court of Con-
necticut to have a mortuary fund amounting- to between
$500,000 and $600,000 distributed among those who were
members prior to 1902 have suffered a denial of their suppli-
cation. :

—On March 13 the Prudential Insurance Company turned
over to the city of Newark a check for $730,869.74 for taxes
for the years of-1909 and 1910 pursuant to a decision of the
New Jersey Court of Errors and Appeals. The judgment was
rendered in a suit over the assessment by the Newark tax
board of the special reserve fund established by the company
under the act of 1907 to protect the holders of deferred divi-
dend participating policies. In consequence of the settle-
ment William R. Tunison. a deputy collector of Newark,
whose territory takes in the Prudential office, is the richer by
an $8.379.11 collection fee.

—Underwriters might do worse than give some study to
the statement of the Sceptre Life Association of England, an
insurance organization having an abstainers and non-abstain-
ers section. The experience of the Sceptre for twenty-seven
years i8 recorded as follows:—

General Section.

Per-
. Expected Actual cent-
Period. Deaths. Deaths. age.
5 yrs.—1884-1888.. .. .. .. .. .. 466 368 79.00
5 yrs.—I1889-1893.. .. .. .. .. .. 564 466 82.62
5 yrs.—1894-1898.. .. .. .. .. .. 628 498 79.30
6 yrs.—1899-1903.. .. .. .. .. .. 712 548 76.97
5 yrs.—1904-1908.. .. .. .. .. .. 709 573 80.82
2 yrs.—1909-1910.. .. .. .. .. ..  2I3 221 80.95
Total—27 yrs... .. .. .. .. 3352 2,674 79.77
Temperance Section.
Per-
Expected  Actual cent-
Period. Deaths. Deaths. age.
5 yrs.—1884-1888.. .. .. .. .. .. 195 110 56.41
5 yrs.—1889-1893.. .. .. .. .. .. 312 184 58.97
5 yrs.—1894-1898.. .. .. .. .. .. 419 228 54.42
5 prs.—1899-1903.. .. .. .. .. .. 514 270 52.53
5 yrs.—1904-1908.. .. .. .. .. .. 607 294 48.43
2 yrs.—1909-1910.. .. .. .. .. .. 264 128 48.48
Total—27 yrs. 2311 . 1214 52.53

—The latest enterprise of the Lloyds underwriters is insur-
ance against rain, thus enabling insurers to get indemnity for
disappointment or loss caused by wet weather. About sixty
shore resorts on the east and fouth coasts of Eng]{mnd have
taken out policies covering the period from May to Septem-
ber inclusive. There are four kinds of policies, with varying
premiums, gaugeable on “Pluvius’ Policy A.” Under this a
holiday-maker or other person may insure by payment of
$3.75 a week. This ensutes a compensation of $30 each week
wherein on more than two days the rainfall exceeds .20 of
an inch. Tn other policies the rates and compensation vary
from $3.75 to $120 daily.

—About 13,000,000. workpeople are insured under Germany’s
compulsory system.
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BRITISH INVESTMENTS IN CANADA. pulp made of fresh fruit, was still palatable and wholesome.
In the case of packers not so reputable, however, their pulp
Mr. George Paish, one of the éditors of The Statist, has so made was not especially reliable. =~ The U.S. Government The list ¢
read before the Royal Statistical Society two interesting ani  has decided that the use of this grade of pulp is illegal under ally light ¢
instructive papers on the capital investments of Great Britain  the Federal food law, and the catsup manufacturers are there- ance, that
in other lands. The first paper giving the results of investi- fore in the market for raw tomatoes. Frqm these they will any, in tha
gotions up to the end of 1907 was published in the Soci»ty’s make a pulp, naturally at much greater expense than before. . week there
Journal for September, 1909, and the second dealing with Bri- Nevertheless. they are obliged to have it, and this need is exceeding $
tish investments abroad during the past three years appeared leading them to offer more for tomatoes than the packer can were 28 fail
in the same Journal for Januarx. 1911, Mr. Paish estimates afford to offer. that the i
that the total of Great Britain's visible capital investments in The change in the grade of pulp is also reasonmably sure to ments to p
other lands now reaches the enormous total of €3,192,000.0:6 advance the price of catsup. The lower the giade the great- further dela
($15.534.400,000) . geographically distributed as follows:—-Am- er the advance. For example, one manufacturer who up to In Ontari
erican countries £1700.000,000 ($8,273,333.000). or 53 por this year sold 14-ounce hottles at 75 cents pomen, is now general sto
cent; Asia  £500,000.000 _($2.433.333000). or 16 per cent: offering eight-ounce bottles at that price. Springs; S.
Africa, €455.000,000 ($2,214.333060). or 14 per cent; Austra- wholesale ti
lasia. €387.000.000 ($1.883 400.000). or 12 per cent; and Eu- Alex. Me
rope.  £150,000.000 ($730.000.000). or 5 per cent. business 1n
The total amount of British capital invested in Canada is FIRE RECORD. stock of ger
given as  £373.000,000 ($1.815.267000). Of this sum no less ]y good tra
than  £101.356180 ($493.2¢6,742) has been subscribed during The factory of the Blaugas Mig. Co., St. Patrick, Cote St. about $5,00
the past three vears, viz. €31309558 ($152,373.182) in 1008, Faul, was dgmaged by fire Friday. heen receive
€37.687.464 ($183.412325) in 19090 and €32.350.158 ($157.481 - The dwelling of Jos. Lavasque, 590 Dorion Street, was bad- The Plani
235) in 1910 the total for these three vears being consider- ly damaged by fire Friday. Loss $2,000; insurance $800. P’rescott Co
ably larger than the sum invested during the same period in Fire in the office of S. H. Gyde, in the St. Nicholas build- . (‘arson, viee
any other country. The total invested during these three ing, on St. Nicholas Street did $1,500 damage Friday. Viau, mana
vears in all other countries is €516.861.083 ($2515,300.603). —An explosion in the cellar of J. R. Hamblys hardware was incorpo
so that the amount placed in Cannda vepresents 19.6 per cent. store, Barrie, Ont., March 16 was responsible for a $17,000 $20,000, in !
or nearly one-fifth of the total. fire.  The loss to stock is estimated at $15,000 on which there take over b
The author states that. excluding the United States. Gre t is $9.000 insurance. The damage to the building, which is firm was “th
Britain has provided more capital to Canada than to any owned by Mrs. Jas. Plummer, Toronto, amounted to about being domne
other country. and the rate at which the British people are $2,500, and is fully covered by insurance. No stateme
increasing their investments in Canada is so rapid as to be The Red Deer Lumber Co.’s plant at Barrows, Sask., was In Quebe
phenomenal.  “Canada,” he writes, “still needs a large sum  destroyed by fire Mareh 13. TLoss $110.000, covered by insur- haker, Drun
of money for the completion of the railways now under con-  #nce. Montreal ;
struction, and inasmuch as the Mother C‘ountry is proud. of A boarding house. corner Viger Avenue and “St. Hubert York Hat a
the great progress of her danghter and is willing to supply = Street, was gutted by fire March 17. Loss $2,500.
her with all the eapital she needs to develop her resources. it The plaster mill of the Albert Manufacturing Co.." Hillsboro,
is evident that our capital investment in Canada will reach N.B., March 16, was burned, throwing 125 men out of employ-
a much greater total in a few vears.” ment.  The plant was valued at $100.000.
’ On March 15 the village of O’Leary. P.E.1., was visited by

of judicial 1
manufacture
grocer, ete.,
store. Lorra
have petitic
a fire, the value of property destroyed being about $16,000. i Krnest Ju
U.S. STEEL REPORT. The buildings burned to the ground are:—Wm. Butler's aro- signed volw
‘ cery store. loss $1.000. covered by insurance: a building owned pointed pro
After all the reports of depression in the United States by D. Campbell, and occupied by Wm. Kemnedy as a2  dry be $1.175 an
steel trade. the big U.N. Steel Trust shows in its annual £00ds store. Toss $6.000; dry goods store, owned and occu- Joseph N
statement for 1910 gross returns of over $7000000001 This Pied by Robert Fllis. jr.. loss $0.000. with some insurance. | ed with lial
in spite of the fact that the trade done represented only 80 Almost all ‘the contents of the stores were destroyed. the va- { The Inter
per cent of capacity. The net eamings were $141054.754, over 1M¢ of the goods saved being only a few dollars. There is net and Mc
$9,500.000 more than 1909.  After making provision for sink- about $7.000 insurance. 1010.  The
ing fund contributions and for depreciation and other funds, F_i"" March 15 destroyed the residence of Thos. Craig, at March 16th,
profits of no less than $87.407.184 remained . The company is (\”“_'L"”'_'.St' Ont. Toss covered by insurance.
paxing 7 per cent dividends on the preferred stock. calling Fire Sundav did $1.700 damage to the plant of the Stand-
for $25.219.677 per year. and 5 per cent on the common stock, ard Paint and Varnish (‘o., Windsor, Ont.
calling for $25.415.125. The total dividend requirement was Fire broke out Saturday in the Gainsborough. summer hotel
$30,634 802, a8 against the $37.407.184 of profits available, At TTubbards. thirty miles west of Halifax, N.S., and destroy-
showing. therefore. an excess of profits in amount of $36.772. ed three rooms. with the contents, causing a loss of about $1,-
382, Ouf of this latter $15.000.000 was appropriated on ac 000. practically covered by insurance.
count of expenditures for additional property. new  plants, Fire Sunday gutted the premises of the Ontario Engm\'ing‘,"-‘ the saloon |
eto.. $10,000,000 was spevifically set aside for aecount of con: Co.. which occupied the third and part of the second floor of w1loon busin
struction expenditures at the new Gary plant and $1.000.000 16 Rebeeea Street, TTamilton. Ont. The stocks of Griffin. and for $15.000
wis contributed to a reserve fund to cover advanced minine ~ Richmond Co.. Ttd.. and A. H. Mars. printers and book-
royaltics. Fven after all these deductions there remaineq n  Pinders. occupying part of the second and third floors were
surplus on the operations of the twelve months in the sum of ~ damaged. The Ontario Engraving Co. will be the heaviest
$10.772.389. sufferers. owing to the almost total destruction of $27.000
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Tt is no wonder that most of the prominent copper men de- worth of publicity literature for the city. The loss is mnot

sire the formation of a similarly organized copper trust! covered by insurance.
The residence of T. G. Porter. Belleville. Ont.. was hadly
damaged by fire Sunday. T.oss covered by insurance.
TOMATO CATSUP AND CANNED TOMATOES. Six horses. owned f)_\' Wm. Wilson, were hurned in a fire
which broke out at the livery stable in TKingsville, Ont.
Canned tomatoes are already expensive enough without the  March 18. T.oss $1.400. partly insured.
increase in price with which the U.S. public appears to be Mr. Edwin Gould. who resides south of the G.T.P, s*at:on
threatened. Tt appears that in that country, as in Canada at Colborne
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Ont.. had a building in which a large quantity
up to this year many eatsup manufacturers nsed a pulp made of honev. garden and other tools were stored destroy a1 by
from parts of tomatoes not available for packing. Tn the fire March 19. There was no insurance.

case of reputable manufacturers, this was cleansed and steril- The carriage works of A. (. Tariviere Co., 71 St. Antoine
ized. and produced a tomato pulp which while not- equal to  Street. was badly damaged by fire Wednesday. Toss $20,000,
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BUSINESS  DIFFICULTIES.

The list of commercial failures in the Dominion is exception-
ally light this week. Only one of these is of great import-
ance, that of a canning business out West, and the loss, if
any, in tha. case, falls upon a number of stockholders, ~ Last
week there were 30 failures and of these only 8involveld sums
exceeding $5,000. In the corresponding week in 1909 there
were 28 failures, 10 of them for over $5000, It is good news
that the insolvent St. Stephen's Bank has made arrapge:
ments to pay off its depositors and other ereditors without
further delay .

In Ontario the following have assigned:—E. . Campean,
general store, Alexandria; W. Kewp, hamess maker, Oil
springs; S. Margolin, jeweller. Toronto; R. A. Fletcher,
wholesale tobacco, Toronto.

Alex. McElwain succeeded G. H. Ewns in the implenent
business in Caledon East about 1905. In 1910 he added a
stock of general merchandise, and was siid to be doing a fair-
v good trade. About this time he was thought to be worth
about $5,000. He has lately assigned, but no statement has
heen received as yet.

The Plantagenet Woollen Mills Co. (Ltd.). of Flantagenet
Prescott Co., composed of Louis Charbonnean, president; Geo.
(arson, vice-president; T. A. Van Bridger, secretary; D. M.
Viau, managing-director, and A. A. ¥FmsSer, superintendent,
was incorporated March 198, with an authorized cajpital of
$20,000, in shares of $10 each. The company was formed to
take over business previously operated by A. A, Fraser. The
firm was “thought to be fairly successful, most of the selling
being done in Montreal. On March 15th. they assigned.
No statement has been received as yet.

In Quebec, the following have assigned :—Ernest Fleurant,
haker, Drummondville; J. Cohen and Co.. wholesale clothing.
Montreal; O, A. Teduc and Co.. tobaeco, Montreal; New
York Hat anu Cap Manufacturing Co., Montreal. A notice
of judicial assignment has been served upon Joeseph -Michand.
manufacturer, St. Benoit-Labre)’Amqui, and J. C. Berube,
grocer, ete., St. Hubert. The Bellehumeur Co., Litd.. general
store, Lorrainville, and the Plaza. Ltd., restaurant, Montreal.
have petitioned for a winding-up order.

Ernest Juneau, sen.; restaurant keeper, St. Felicien, has as-
signed voluntarily. J. P. E. Gagnon, Quebec, has been ap-
pointed provisional guardian. The statement shows assets to
he $1.175 and liabilities $1.618.

Joseph Norton, grocer, Caughnawaga. has definitel y assign-
ed with liabilities of $4,730.

The Internation Supply Co. is composed of P. R. T. Bem-
net and Mortimer Waller, and vwas registered March 14th,
1910.  They did only a small amount of business. and on
March 16th, 1911. a demand of assignment was served on them
and on March 21st P. R. T. Bennet consented toassign. The
other partner has not assigned as vet.

Wilfrid Lacroix, hotel keeper. Mascouche, was formerly en-
mged in trade in Boston, Brooklyn. and other United States
cities. Tn 1900 he became engaged in husiness in Montreal.
15 a brass finisher, but in 1905 disposed of his interests for

1 reputed consideration of $7.000. Soon after he took up
In 1910 he disposed of

the saloon business in Montreal,
Tast, to J. D. Boyer,

s1loon business on Notre Dame Street
for $15000 accepting the latter’s hotel at Mascouche as a
pavment of $£8000 on account. the bhalance being payable at
ihe rate of 100 per month. He was not snccessful in Mas-
conche, and on Fel. 16th a demand of assignment wis served
on, him. and he has finally assigned on the 16th of March.
We have received no statement so far.

In Saskatchewan:—Arthur De Buisgson, Gravelling, has as-
sgned .

Tn Manitoba:—The Central Canada Neat Packing Co.. for-
merly Maleolm’s Western Canneries, has applied for an offi-
cial liquidator. Toronto men control most of the stock, ~
thouch Montreal is also said to be interested .

Tn British Columbia, B.C., Bakeries. Vancouver. and
West (Tondon Cash Store) Vancouver. hive assigmed.

Tn Nova Scotia: J. (. Mason. (ountry Harbor. has assigmn-

T

ad .
Geo. Skinner has been engaged in the hardware business in

Pictou, N.S.. for several years. First- in partnership with S.

H. Higginson. This partnership was very successful, but was
dissolved in 1907, sinee when he has been doing business in
his owvm pame. In 1908 he claimed to be worth asbout $4,000.
But since them has not been so successful, and has assigned.
No statement is om hand as yet.

CANADA’S TRADE.

For the first eleven months of the current fiseal year Can-
ada’s total trade has been $087,377,488, an increase of $76,
799,507, as compared with the corresponding period of last
year, and within six millions of the record total for the whole
of twelve months of 1909-10. For the full year ending with
this month it is expected that the Dominion’s trade will rum
close to $780.000,000, or mere than double the total trade of
nine years ago, and an incréase of over two hundred millions
in two years. Imports for the past eleven months have to-
talled $412270,812, and exports $275106679, an increase of
$79.679.100 in imports, and a‘' decrease of $3,079,633
in  exports. In exports there was a decrease of
over seven millions in agricultural products and an increase of
about four millions in manufactured products. February
trade totalled $52,946.413. an increase of $6,605,212 over Feb-
ruary of last year. Imports for the month totalled $35,580,
249 an increase of a little over five millions. Exports of do
mestic products totallel $15.045,014, and exports of foreign
products totalled $2312150. (ustoms revenue for the eleven
months totalled $64,701,185, an increase of $10.918,852 .

—The depesitors and creditors -of the Defunct St. Stephen
Bank of St. Stephefis, N .B., will be paid in ful. On Wed
nesday. R. B. Kessen, the curator, gave out the following
statement: —“The curator of the St. Stephen Bank, with the
approval of the conmittee appointed by the shareholders has
accepted the offer of certain parties. directors of the hank, to
adlvance an amount that will be sufficient to pay in full the
claims of the depositors and creditors of the bank A second
dividend of 33 13 per cent will be pail within ven Jdays’ time,
and the Dalance on or before the first day of May nxt. Tue
curator and committe of shareholders are of the opinion that
the realization of the assets must take a considevrable time,
and that an immediate call upon the double liability of the
shareholders would have been unavoidible. The shirehylders
parties making this advance, and the same is to be paid omly’
will receive any surplus that may result from the realization
of the assets of the bank. No interest is to be paid to the
to the extent of and as realized from, the assets. The pre
sent arrangement obviates the necessity of a call upon the
shareholders for their liability, that otherwise must have been
made immediately.”

-We have received a handsome booklet from the Royal
Bank of (Canada, containing the last Annual Report of this
thriving institution, reninding us that its Capital of $6200,
000 is now more than offset by its Reserve Fund of $7,000000,
and that last vear its Net Profits amounted to $951,337, enab-
ling dividends of 12 per cent to be paid, while the Total Assets
have reached the very large sum of $25 439.244. Tn addition
to these and other statements regarding the Bank itself, the
booklet is also wseful year book of Canadian facts. calculated
to disseminate abroad tre idess of the increasing greatness
of the country. There is also enclosedl an exceelingly valu-
able map showing the clevator s;-stvm of the Dowminion in
about every detail, as well as the co-ordination of transpor
tation and storace systems in handling our great grain crops.
The map is admirably adopted to its purpose of showing the
value of the crop, and of the organization for handling it.

FINANCIAT, REVIEW,

Montreal, Thursday Afternoon, March 23, 1911.
While there has been no tremendous burst of activity in
any partictlar stock. the local market is fairly firm, and there
is no sacrificing of prices. On the whole. investors and specu




408 THE CANADIAN JOURNAL OF COMMERCE.

lators find no very choice openings ,and even in the New York
market, which is not quite so depressed as it has been, there
is o holding up of the rates, which is not usually found, when
money is going abegging ,though quite in order under such
circumstances.  Gold is above import rates. owing to the ex-

cellence of European trade. There is a great deal of United.

States money on the other side, but speculation is rather
daunted at the moment, and until the usual Spring danger
of international trouble has been passed, this condition may
continue. Canadian flotations have, however, been well re-
ceived, and National and Provincial financing should not be
diffeult, when found necessary. as will he the cise before
Jlong. Oriental financing is under way again, and we may ex-
pect to hear from China again before very long. The low
price of silver is curiously enough dependent upon the growing
desire for gold in India and elsewhere . Evidently important
currency changes are in the wind in these quarters. On §t.
Francois Xavier Street dealing has been fair. . P. R. is
coming inte its own. according to our prophecy, and at 2204
is slightly below the parity of the London trading, according

to the reports.  R. and 0. has had a fine run to 1169. and
is still a favourite.  Steel is uncertainly higher. but is in-
fluenced by the Tariff talk. Nova Scotin las been strongly
advaneing. and its valne recognized . Power has crept up

sgain to 15214, but was speculative at that figure, depending
upon a dividend rumonr.

Other stocks moved from independent reasons, and it is
dear that the political talk las no great decisive offect one
way or the other. The market refuses to be stampeded.
even the Tndustrials likely to be most nearly affected show-
ing remarkable indifference to the outcome of present discus-
sions. It may be a Iate Spring this year, and that fact my
have a calming effect upon all our business.

Mr. J. Eimsly. of the Bank of British North America, he-
comes. in addition to his present important position in the
Bankng world, Chairman of the Montreal ("learing House, and
representative of the Bankers’ Association on the Council of
the Board of Trade. in succession to Mr. W. M. Botsford.
who left for an important position in England this week.

The mew London Branch of the Roval Bank. which is to oc-
aipy an important situation in a large banking builling, the
property of the Bank of England, is to he under the manage-
ment of Mr. W, M. Botsford. well known in this city. as lo-
eral Manmger at the Head Offiee of the Bank on St. James
Strect. My, Botsford sailed 1y this week's steamer. o i8
succeeded temporavily in Montreal by My, Sherman. who has
for somie time occupied a prominent position in the Flavana
branch of the Roval Bank

The total interest and dividend disbursements of United
States corporntions for April are estimated st K138 000000 .

Bank of England Wednesday hought €35.000 gold bars in op-
en market.  Gold to amount of  €80.000 was withdrawn from
the lank for shipment to Sonth Ameriea .

Mr. GO Williams, for some yvears connected with a west-
end branch of the Roval Bank in Montreal, and assistant at
the Nassauv office. has vetired from the service. and entered
with a wealthy relative into the real estate husiness in Cali
forniy

The United States has built up a heavy credit in FEurope
by new security issues, actual eash cent for investment (over
$50,000.000) . and exports excess over imports ($54.230.000) in
February alone . There arve no calls in New York for this
money for investment purposes

Qold exports for February to the States compared with
fmports yesulfed in a net inflow  of $3.381111, bringing the
balance of imports for the eight months of 1910-1] up to H44.
B74 161 this contrasting with net exports of £49.000.903 in the

ke period of 1900-10 and $13.538.627 in 1908-09. The 1907-08
nel gold movement was an amport of $114 249 906

So far the Bank of France has made little headway in
strengthening its goll reserve. T.ast week's retum shows a
gain of only 425000, and the tolal on hand ($650.000,,00) is
still below the amount held at the cdose of last vear.

British investment returns from Brazil resilted in over five
million ddlars in 2ol ¢oming to the Bank of England last
werk |

Cheap momey in New York. owing to trade wuncertainties
may mean serous difficulty before long.

The proportion’ of the Bank of England’s reserve to liability
this week is 46.69 per cent; last week 49.60 per cent.

At Toronto, bank quotations: Commerce, 220; Dominion,
2351,; Imperial, 227; Traders, 143, .

In New York: Money on call 2/ to 23 per cent. Time
loans'very dull; 60 days 21, to 23/, per cent; 90 days 234 to 8
per cent; 6 months 3 to 31 per cent. Prime mercantile paper
4to-41, per cent. Sterling exchange 4.83.20 for 60 day bills
and at 4.86.75 for demand. Cowmercial bills 4.833% . Bar
silver 52% . Mexican dollars 45. U.S. Steel, com., 7834;
pfd.. 119% ; Amal. Copper 643; N.Y.C. & H.R.R., 108.—
In_Tondon: Spanish 4%, 90. Bar silver 241d per ounce.
Money 2% to 3 per cent. Discount rates: Short bills 25, per
cent; 3 months bills 23, to 2 7-16 per cent. Paris exchange
on London 25 francs 29 centimes. Berlin exe. 20 marks 44,
pfennigs.,

Consols 81 15-16 for momey and 82 for account.

The following is a comparative table of stock prices for the
week ending March 23, 1911, as compiled by Messis. (. Mere-
dith and Co., Stock Brokers. Montreal:—

STOCKS, High- Jow- Last Year
Banks: Sales, est. est.  Nale. sgo.
British North America . 28 153 153 1563 ‘
Commerce .. .. .. .. .. 3 220 220 220 212
Merchants .. .. .. . . 83 191 188 191 17734
Molsons.. .. .. .. .. .. 114 208y 281, 2081, 205
Montreal .. .. . . 9 250 250 250 253
Nova Scotia. .. .. .. ., 28 2073 273 273 i
Quebee .. .. .. .. .. .. 29 142 1391, 1403, 126
Royal :. i« .¢ .o w0 .. 51 240 237 240 2301
Union .. .. .. .. .. .. 13 1501, 150 150 143
Miscellaneous :
Asbestos, com. 75 123, 11 123, 28
Do. Pref.. . 72 16 45 46 ¥
Bell Telep. Co. 97 U6y, 145 146 148
Packers. com. .. | 35 55 4y, 5 e
Black Lake Asbes, 0 15y, 15 Y, 224
Can. C(Car... 50 My, 71y, 71y,
Can. (ar, pfd.. B 5 108y, 108y, 1081, 1011
Cement. com. .. . .. .. 351, 223, 92 2y, 21y,
Do. Pref.. .. .. .. .. 701 87 LA 861/, 87 87
Can. Cotton, pref, .. .. 5 B3, T 75 ars
Can. Convert. .., .. .. 135 44 8y, 4 4314,
Can. Pacifie. .. .. ., .. 359 201, 2161, 2201, 179
Crown Res. .. .. .. .. 3805 248 2.6 2.6
Detroit .. .. .. .. .. .. 460 701, 693/ 70 -
Dom. (oal, pfl. .. ., .. 30 110 108 110 115
Dom. Tron & Steel, pref. 436 10514 101 102 10734
Dom. Park .. .. .. .. 5 60 60 60
E. (an. P. & P.. .. .. 65 47 45 45 . ..
Textile .. . . .. ... %0 BY, T2, 13, T2y
Do. Pref.. .. .. . .. 13 105 10374 105 101,
Int, Coal & C... .. .. 1 55 55 55 o
Lake of Woods. pfd. .. .. 40 130 125, 130 127
Lawrentide Paper., .. .. 53 212 212 212
Mexican .. .. .. .. .. 125 86 85 St ..
Mont. Light. H. & Power 5407 132y, 15004 1501, 137
Mont. Cotton .. .. .. .. 9250 15434 151 151 132
Mont. Loan & M. .. .. 124 157 156 157 -
Mont. St. Ry. .. .. .... 3% 201, 230 231 2501
N.8. Steel & Coal. .. .. 360l 101 92615 101 88
Do. Pref.. ., .. .. .. 35 120Y;,. 125 1251, ..
Ogilvie .. .. .. . .. .. 60 128 124 124 140
Do. Pref.. .. .. .. .. 135 126 125 126 o
Ottawa L. & P. .. .. .. 2109 13734 130 137 110
Penman’s TA4d. .. .. .. 50 6135 611, 613, 62
Do, Brefi: .. w4 5e oim 65 88 87 88 Ses
Quebee Ry. .. .. .. .. 158 6% 60 60y 37
Rich. & Ont. Nav. Co. 12.246 11634 109% 114 86
Shawinigan.. .. .. .. .. 229 114 1113, 114 101,
Steel Corpn. .. .. .. .. 305] 60 571 59
Soo, com... .. .. .. .. 500 14734 147 1471,
Soo Rights. .. .. .. .. 368 l 7 7 i
Toronto St. .. .. .. .. 1640 129 1251, 1287% 124

Winnipeg Ry.. .. .. .. 205 198 1954 196 - 178%

Bonds:

Black Lake
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BRAN AND FEED GRAIN.—Demand for all lines continues
very strong, and supplies very limited. Prices are nominally
unchanged. Quotatioms are as follow:—OUntarie bran
$22.00 to $23.00; do. middling $24 .00 to $25.00; Manitoba
bran $21 to $23; Manitoba shorts $23.00 to $25.00; pure grain
moullie $30.00; mixed moullie $25.00 to $28.00.

to liability Bonds:

E';;' i Black Lake Asbestos. .. 2500 75 74% 15
o Comenb . %, ot gaal Gl 08 10
Can. Car Fdy. .. .. .. 52500 105 1041, 1041, ..
Can. Rubber .. .. .. .. 2000 98y, 98y 98y 100
Dominion Coal. .. .. .. 7500 97 97 97 98y,
Dom. Cotton .. .. .. .. 1500 102 1013, 1013, 1033,
Dom. Iron & Steel .. .. 3000 95 94y, 95 963,
Halifax Elee. Ry. .. .. 4000 1001, 1001y, 100y

nt.  Time
ys 234 to 8
mntile paper
0 day bills
833 . Bar

BUTTER.—The local market is steady, with no change in
prices to note. Choicest quoted at 26¢c to 27c. Finest held

. Q3 . . er Ty 251/, 26¢.
gn.. 783; Keswatin 3000 103 103 103 1043, creamery at 25%%c to 26¢c

., 108.— < ¢ 091

2 Power, 41, p.c. .. .. .. 2000 99y 99y 99y .. CHEESL.—There is hange | y locs arket. trs i
er ouhee: - " S 00 85 85 8514 833, S here is no change in the local market, trade is

Quebec Ry. e
Textile A. .. .. .. .. .. 1500 o7y, 97 97 961
Pextile Bl <o v s ve v JOOF 106 100 100 100
Textile C. .. .. .. .. . 2000 97 96y, 97 96
Pextile Db oy swvs me pe 1000 94 94 94 e
Winnipeg Elee. .. .. .. §000 104 104 104,

quiet, and prices firm.. Western quoted at 12¢ to 12Y,¢, and
¢asterns at 11%ec to 12¢,

—Receipts for the week were 428 boxes, as against 549 for
the corresponding week last year.

lls 254 per
3 exchange
narks 441,

COOKED MEA'IS. —Business in this market is quiet. as is
usual at this season of the year. Prices are mominal.
Our quotations are as follows—Boiled ham, skinned,

‘es for the -

il ke MONTR KA L, WHOLESALE MARKETS, ‘ : ‘
boneless, per pound, 23c; boiled ham, large skin on

¢ Year Montreal. Thursday, March 23, 1911. rolled, 20c¢; New Lkngland pressed ham., pound, ldc;

. ago ’ * . head cheese, per 1. 10c; English brawn, per 1b. 1214c¢; cook-

3 o Trade is flat and uninteresting this week, owing partly to ed pickled p'gs feet, in vinegar, kits, 20 Ibs., per Ib.. 9c.

0 212 the Spring break-up, and partly to the ordinary stock taking - . )

L 1773 dullness of the season. (3rain is m.()\‘illg slowly out of hiding, ])].{\ GOODS.——0Our representative had the privilege of in-

31, 205 but is held too high for export, as a rule. Flour is in ut  terviewing the Fnglish buyer of one of the largest -wholesale

) 253 slightly better position. Provisions are unchanged, but are

not as firmly held as a short time ago. Hogs and pig meat

houses in (anada, just as he arrived from the other side. He

said that heavy woollen goods and tweeds are not selling at

)y, 126
)

2301/,
143

28

148
2214,

1011,
211,
87
4314,

179

115
1073

72%
1011,
127
137
132

2501/,
88

140
110
62

appear to be likely to sulfer dedines, and may well do so, a nd
vet yield profitable retums. Other meats we not strong. Fish
is selling largely and though the weather has been heavy, cold
storage has prevented supplies failing. Sugaris firm, and re
finers expect a rise, whicn may after all not be as temporary
as we had expected. Dried fruits and camned goods are
scarce, but the presence of unusually good stocks of mew fruits
and vegetables makes this less of a hardship than would have
been the case mot so long ago. Textiles are unchanged this
week, though the web clastic weavers have offered a slight
concession. Woollens are somewhat unsettled and slow.
Boots and shoes are out of the wholesalers’ hands, and the
factories are doing comparatively little, a condition which, of
conrse, finds reflection in the leather and hiles markets. Rub
ber goods are dear, though the raw material is rather un-
settled.  In metals. copper and tin are rather interesting but
wealk, and it looks as though the former was going to make
about 12 cents an abiding place. Tron and steel are uncertain
owing greatly to the U.S. tvade propesals, though the local
demands have been, and are, very good. The wire and small
ware advance barely touched ounr markets.

APPLES. —Wholesale men report that winter apples are
finished . We quote a8 follows;—Winter stock No. 1,
all varieties, per barrel, $6.50; do. No. 2, all varieties,
per brl.. $3.50: Spies No. 1. per brl., $8.00; do. No. 2, per
brl, $7.00 Baldwin’s, Ben Davis, No. 1, $5.50; Ben Davis No.
2. 84 .75; Russetts No. 1, $6.50; do. No. 2, $5.00.

BACON.—In London the muarket for (anadian bacon has
weakened and prices are from 2s to 45 lower, but Canadian
ham shows an advance of 1s with sales at from 60s to 68s.—
In the local market the chief feature is the very large orders
coming from all sources for the Faster trade.
Prices are unchanged. We quote as follows: — Ex
tra  large sizes, 28 to 40 pounds. 1le; large sizes,
20 to 28 Ibs., 131,c; medium sizes, selected weights 15 to 19
Tbs., 15c; extra small 8izes, 12 to 14 1bs.. 16c; hams. bone out,
rolled, large, 16 to 25 Ibs.. 13¢5 hams, bone out rolled, small
9 to 12 Ibs.. 161c; breakfast bacon. English boneless (select-
ed). 15c: brown brand FEnglish breakfast bacon (boneless.
thick). 1414c; Windsor bacon skinned (backs), 17%c; spiced
roll bacon. boneless short, 1ic; pienic: hams, 7 to 10 1Ihs., l4¢;
Wiltshire bacon (50 1b. side) 16c; cottage rolls, 20c.

BEANS.—The market is barely steady, but as yet
prices are unchanged. In a jobbing way 3pound pickers
sold at $1.80 to $1.85 per bushel. New crop beans in car lots
are offering to arrive at $1.70:to $1.75 per bushel -ex-track.

all just now. and there is no knowing what the season may
decree. Everything is Jater than usual this year. In Paris
the dress goods worn are light, in England smooth goods will
probably be the vogue. Woollen looms stand partly idle in
some instances waiting for worsted yarns, for which the ex-
port trade seemed to be good. Sales are slow. Velveteens
have cut into the woollen trade badly, and sa have the fash-
ions, which require little more than half the material former-
ly used for dresses. The situation is indefinite on the other
side, in the textile trades, though prices will possibly be in-
creased. Coronation blue is in great supply, but will likely
be worn out as a colour before the season is over. Long
coats are to be worn by ladies, so that light skirts will be
wanted. Advices received by local houses from manufactur-
ers, Bay that a lower five per cent rate is to be allowed on
weh elastic goods. Trade is dull, with nothing moving, and
the country is learning what political intervention in trade
means. New York reports that there has been a growing
demand for several days for light weight soft finished cotton
fabrics for foundation and general lining purposes, which all
houses have not been able to meet. The trend of fashion is
sharply toward very light weight, soft goods for all lining
and underwear purposes. Prices of staples there are as fol-
lows:—(Cotton. mid. uplands, spot. N.Y ., 14,65¢; print cloths,

“Full of Quality ”

NOBLEMEN

=% CIGARS &

Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.
S. Davis & Sons, |inited

Montreal,

Que.
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28 inch, Gix64s 3%c; print doths, 28-inch, 64x60s, 3Yc; gray
goods, 38Y,-inch. standard. 5¢ to 5 1-16¢; brown sheetings,

South, Stand. 8¢ to $14¢; brown sheetings, 4-yard, 56x60s, 6e
to 614e; denims, Y ounces, 1de¢ to 17¢; tickings, 8 ounces. 13v4¢;
standard  prints, 3v4e;  standard staple gmghams, 7¢;  dress
ginghams, 7%c to 99<c; Kkil-finished cambries 4e¢ to 44¢

brown drills, standard, 8y,¢ to dic.

—\\e learn from the New Yok Journal of Commerce that
batistes, lawns, dimities, cape stripes in cotton and silk and
proted foulards in printed  effects are good selling fabries for
the monent . Some of the best grades of foulards, ranging in
price at wholesale from 4 14e to 22, are having a very goodl
sale in houses where wash goods are featured . Swisses o
white goods are in steady call . The fiznres wantal are small
and set far apart and both white and colowred dots are taken.
Fmbroidered white goods of distinetly Nmerican finish are in
good call and embroidered horders are especdally good in some

of the medinm priced cloths

EGGN, —Am easy  feeling prevails in the egg market owing
to the very large receipts which continne to come for-war.1
Demand s very strong, and prices are stlloon the decline
Newly-liid are quoted at 23¢ doz.. anl sdects at 2¢ doz
No. L stock at 20e and No. 2 at 18¢

—The reeeipts from May Ist were 225,650 cases, s agiinst
211547 for the same period a yvear ago.

The receipts for the week were 6183 cases. compared with

325 for the corresponding week kst year

FISEH, —~The meanket is still well supplied swith all kKinds of
frozen fish, but on :aecount of the mild weat her, demand for
the swome is Tight . Canned aml prepaved tish are selling a jit
e hetter Pickled and salt 5sh aore said to be very scearce.
at present . Messrs, Do Hlatton and Coo, Kindly mike it pos-
sible for us to report the fo!lowing important changes: [Fresh:
Single  haddock,  eases, 300 pounds, per pound, Hle:
steak cod, case, 5¢; whitelish 9¢; lake trout 10:; tulibees 8c.
dore, Se; pike, headless and dressed 61, to 7e: pike, round. 5%
1o Ge; fresh frozen steel heads salmon, per 1b.. e : fresh froz-
<n ved salmon. per b 804c to e silver sides B pale salmon
T¢ to Se; chiecken white halibut . case, 7e: white halibut,  ¢se
Tots, perlb. 7Y, to 8¢ tommy  cods, per bl 820 No. 1 smelts,
per Ib., Sc; extra smelts. per Ib.. 8c; flonnders. pr Tho. 55
Frozen herrings, new, choice, 50 Tbs., $1.70: mackerel. medium
and large, per b 11l Frozen @ [Taddock. 3¢z steak cod.
4, cr murket cod Be: pol ock. 3¢ dore or pickerel. 704e to Se
per e pikes dvLe to Ge per b Irozen cod 2V4¢ to S¢ per
1h Pickled Labrador salmon. $16 to $17 perbrl., No. 1 B.C.
sahmon blood red, rls. 14 Noo 2 NXU hervings per bl $5

No. 1 Labrador do., Irls.. $6.50 iaspe herrings medium.

brlo o 850 Codfish fongnes and sounds. Ih=.. 4¢. Seoteh her
vings, bhrl. $14: do. mediums $13 Holland. do., brl. . $10.50.

Sea trout K12 per bel o half il .. 6,50 Creen and - Nalted :

3d per sack higher is passing. We quote as follows:—Mani-
toba spring wheat patents. firsts, $5.60; do., seconds, $5.10;
winter wneat patents $4.50; Manitoba strong bakers, $4.90;
straight rollers $4 to $4.25; straight rollers, in bags, $1.75 to
$1.85: cxtras. $1.60 to 1 .70.

GREEN AND DRIED FRUIIS. —A very finmm feeling pre-
vails in the market for all kinds of green fruit, especially
Valencia oranges, which have advanced $1.00 per box. Prices
for all other lines are firmly held. \We quote prices
as follows: — Oranges: California nave's, (150, 176,
200, 216), box, $3.00; do. (96, 112, 126) box
$3.00:  Valencias  (420%)  c¢rates. $5.00;  Mexicans (150,
176, 20.. 216) box, $2.25. Jitter Oranges, for marma-
lade: Tinest, 200 size, $2.75; do. 300 size, $2.

. —Grapes: Al-

meira grapes extra, fancy, long keepers, $8.00.—Lemons: Ex-
tra Faney: 300 size (something out of the ordinary) $3.00;
Faney . 300 size. $2.50: do.. 360 size. large hoxes, $2.25.—
Grapefruit, G480, hox. $3.50. Bananas: Jamaicas, packed by
express only. $2.25. —Pincapples: 24 and 30, $4.50. —(ranber-
ries, per brl. . §11 Dates: New Ilallowi. per b, 414¢: new in
packages. pkg. 9c. Dates: Fard, Ih., 1Tle.—Figs: 3 crown,
Ib.,8c: 4 crown. Ib..9¢: 5 crown. Ibh., 10¢; G crown. per 1b.,
1Te; 7 crown. per Ib.. 12¢; 8 cerown, per Ib., 13c: glove hoxes,
14 oz., box. lle.

GROIN Wheat prices have dedined  serionsly. and at le

cheaper dealo rs zue loscrs There is no doubt now that KU

amount of world™s wheat had Deen serionsly wunderestimated.
Theve is a good foreign demand, lowever,  Cash prices at
Wimnipeg are: Wheat, No. 1 northermn. 90 Y%e: No. 2 northern
8T%ce: No. 3 northern S83% e No. 4 807
681/c: feed, No. 1L Gle.  Oats: No. 2. (*.W.. 31 vie . —13arley,

No. 5 §75: No. 6,

No. 3. 55¢: No. 4, 45, —FIax, No. 1 N.W.. $2 .46,

The world's available supply has deerease 11 708,000 hush-

o< as contrasted wthan inerease for the same time last vear
of 45331090 bushels.  This. cortanly. shows quite 2 |n:lll‘k(‘(l
change. and has  excited comment. althoungh it is true that
the world's <opply still amounts to upwards of 180007000
hushels  or 30600000 heshels mwore than at this time  last
RO BY In the Tove run it is helieved t hat prices must recede,
It for the present even those who holl bearish convietions
are inclined to he more cantions.

GRO( ERIES . —Sugar has been busy at $4.55, and the heavy

demands have deared the refineries of stocks, so that an in-
crease in price may be expected . There is little else to re-
port of new interest i the trade. At this time of year,
housck ecpers” home made preserves being exhausted, there is
a strong demand  for fruit which, however. had been enarded
against in advance by retailers. who provided themselves with

stoks some time back The ease with which fresh fruits and
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Wi, 1 wifte sags X80, cof .00 No. 8 do ¥: No, 1 vegetables are now obtained. tells against the canned busi- furnace, v
green codfish. Targe, per bil. 8100 No.o 1 do.. NSO per bl supplies. Canned  fish is selling well, and salmon s especial- $14.
of 200 Ibs., §.50; do. Gaspe. per brl of 2001bs.. $1.50: No. 1y iy demand. Prunes are practically out of the wholesale (British)
2 do.. $8.00; No. 1 green hake, per brlo of 200 The . §6.10: p oyt though greatly looked after, Az much as 11 cents semer, $23
No. 1 grcen pollock, per brl., $7.00: No. 1 round eecls. per g paid for inferior RI';IIIII stock, formerly worth 6 conts; copper. el
Th, The: Noo 1 green or silted haddok. per brl. of 200 Tbs.,  Eya porated apples and apricots are very searce zﬁqo 'but‘ per casting
®7.00. Dried: Codfish in 100 Ib. drums, $7.00: do. tundles  peiches are in better supply. Rice remains nnchan"c«; " Boil- pig. spot,
(lirge) $6.00; medinms $6.00: do. dressed orskinless. per 100 ing peas are in good demand, but choice varieties are scarce tinrony. o
Th. case, $6.25. Prepared honeless cod fish in blocks 5%c  apq dear, the cheaper sorts not being wanted., Until the val- N.Y., 5%
to7eperib. Finnin haddies fe: Yarmouth boaters $1.00 to  orization sales have been held there hwi” be r;o change i: czf- works, 21
31‘.10: Kippers $1.70 to £1.20.  Shellfish: Malpeque oysters. oo prices. There is o good inquiry reported forgmolasses and stead)
choice, CC.T, £12: do.. brl. extra. $10; do. ordinaries, brl..  from the distributing trade, especially new Ponce, which is $52.20 for
£6.00: do. medium. H.P., per brl.. $9.00; milamichi, por Lri.,  pow coming forward freely. Openlkettle New Orléans grades and secon
$6.00: caraquets. per bri.. $5.00: live lobsters. medium. ver  are firm and there is talk of an advance because of light su
th., 22%: lobsters, boiled, per 1b.. 25 : hulk oysters. standards. plies. Blackstrap continues dull and heavy, as etocgks ml': LRATH.
Tmp. gall.. §1.40: selects $1.60; extra $2.00; solil meats. ample. New York reports standard nrn;!{llatod. samr at and a sea
F1.70: sallops in bulk. gal.. $2.00. $4.80 less one per cemt for 7 days. (‘:m rifugal, 96 tief'rees tions krd ¢
Live Jobsters reached Gie o ponnd wholesale at Portland test. $3.86: muscovado, 80 d(“,‘."TPP:Q test. 3.36; ;noin;qu ﬂ:l ar No. T AN
Tast week Thisis the hithest known i the market  for 89 degrees test. $3.11.—Tn T.ondon. mwv sll;!ar. Clenéri.fuzal’ quality .
11s 3d: muscovado, 10s 3d; heet sugar, March. 10s 634d. ’

nessc which is in poor condition jist now. owing to the low dry valley

m

yvoaws and probablyv s oa record. The bhad weather in Maine
and Nova Scofia is fhe pvineipal ease for the shortace LIVE §1

HAY.—The hay market is quiet, demands being light, and tone and
prices unchanged. Quotations: $10 to $10.50 per ton for No. 1; week, whi
$9.00 to $0.50 for No. 2 extra; $8.00 to $8.50 for No. 2; §7 Demand v
to §7.50 for clover mixed, and $6 to $6.50 for clover hay. Choice ste

FLOUR - The tone of the Toal market is somewhat easier,
and prices in some lines have declined a little. Demand from
Ewopean sources is very strong, and a brisk trade with bids



—

vs:—Mani-
ids. $5.10;
ars, $4.90;
s, $1.75 to

eling pre-
especially
x, Prices
ite prices

150, 176,
26) box
s (150,

marma-
rapes: Al-
nons: Jx-
V). $3.00;
$2.25 . —
packed by
-(‘ranber-
¢; new in
3 crown,
. perlb.,
we boxes,

wl at le
that e
stimated.
[l)':z‘vﬁ at
northern
»: No. 6,

Barley,

9 bush-
last vear

marked
e that
30007000
me  last
t recede,

nvictions

1e heavy
t an in-
s¢ to re-
f year,
there is
marded
ves  with
uits and
el Dusi-
the low
especial-
‘holesale
[T cents
cents.
0,  but
Boil-
e scarce
the val-
in cof-
nolasses
hich is
| grades
tht sup-
ks are
gar at
degrees
3 sugar,
rifugal,
id.

ht, and
No.1;
.2; 87
hay.

THE CANADIAN JOURNAL OF COMMERCE.

Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 18 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

HONEY.—Business in honey is very dull at present, and
prices are firm at the recent decline. We quote:—Clover,
white honey, 11c to 12¢; dark grades, 9c¢ to 10c; white extract-
ed, 7c to 8c; buck wheat, 6c to T7e.

HIDES.—Offerings are light, and generally poor. Calf
skins are going forward to New England tanneries in rather
less than the usual quantities. We quote as follows: 10c¢ per
pound for uninspected; 10¢c  per pound for No. 3,
and 12¢ per pound for No. 2, and 13¢ for No. 1. and for
calf skins No. 1, 15¢c; No. 2. 11c to 12%ec. Sheep skins 70¢
to $1.30 each. Lamb skins are 80c and up to $1.35 each. and
horse hides $1.75 for No. 2 and $2.50 for No. 1. Tallow,
114c to 4c for rough; and 634 to 7c for refined.

IRON AND HARDWARE. —Local prices are all without
change. and the trade is dull and featureless. Though in the
heavy metals there have been some good ovders given. the
tariff proposals hang as an incubus over business, and no one
cares to say anything about prospects or prices. There is
some stringing of aluminum electric transmission wires in
certain localities, but no enough to influence the copper wire
business. Copper itself is weak as ever, in fact sales below
1214, cents are suspected, but the demand for wire prevents
any substantial difference being realized by buyers. Propos-
ed mergers may avail to advance the price before very long,
but not unless producing mines in large numbers come into
combination.  The Mexican troubles have had not the least
effect upon prices. though if quiet does not come soon. the
falling off in shipments from that country. must have a bull
influence upon metal rates. London reports: Standard cop
per. highest, spot, £34 175 6d, 3 months £55 10s; lowest £54
125 6d, £55 58; closing £54 12s (d, €55 38. Tin has bee:
unsettled, ana declined £3 in London. but came back to half
that extent. and with heavy shipments to this side to meet
the demands of the tin plate mills will go higher soon. Prices
current for this continent range at about as follows:—Iron,
Fast. No. 2 foundry, at furnace. $i4.75 to $15: Bessemer,
furnace, valley, $14 to $15; basic valley. $13.75 to $14; foun-
dry valley, $13.75 to $14.25; foundry. Buffalo, $13.75 to
$14.25: malleable. Buffalo, $14 to $14.25; Cleveland warrants
(British) 47s 1014d: steel billets, f.o.b. m'll Pittsburg. Bes-
semer, $23; copper. lake. spot and nearby, cash. 1214c to 123,c;
copper. elec.. spot and mnearby, cash, 12.20c to 12.25c; cop-
per casting. nearby, 12.00¢ to 12%4e; tin, pig. spot, 39%c; lead,
pig. spot. N.Y .. 4.40c; silver, official price, N.Y.. 523,c; an-
timony. ordinary brand, N.Y., 8t,c to 914¢; spelter. refined,
N.Y., 5%e; nickel. New York, 40c to 48c; aluminum, ingots,
works, 2le to 2114c. Quicksilver has been easier in Europe
and steady here at $52 in flasks of 55 1bs. in 100-flask lots and
%52.20 for jobbing lots. At TLondon Rothschild’s price is £10
and second hands £9 10s.

TLEATHER.—Enquiries show that prices are unchanged.

and a season of dullness in shoe factories is.on us. Quota-
tions are as follow:— No. 1. 25¢; No. 2, 24c; jobbing leather,
No. 1 27c; No. 2. 25%c. Oak. from 30 to 35¢, according to
quality. Oak backs 23c to 40c.

LIVE STOCK.—The local cattle market is much stronger in
tone and prices are e per Ib. higher than they were last
week, which is due to the unusually small supplies on hand.
Demand was strong and a fair amount of trading was done.
Choice steers sold at 6%e, good at 6c to 61c, fairly good at
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ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.8.

dlpe to 53¢, fir at ¢ to 5l4c, and common at 4lnc to 4¥c¢
per Ib. In the hog market also a stronger feeling prevails,
and prices show an advance of 15¢ to 20¢c per 100 lbs. De-
mand was good and sales of selected lots were made at $7.40
to $7.50 per 100 lbs. weighed off cars. Calves were in much
larger supply than requirements necessitated. and  traders
found it hard to make sales cven at the prevailing low price.
As usual, some calves under the legal age were on hand, but
owing to the strict inspection, none were sold. Some sales
were made at from $2 to $8 each, as to size and quality.
Business in sheep and lambs was dull .and prices were un-
changed from Jast week. Yearling lambs  brought  from
$6.50 to $6.65 per 100 lbs. and sheep 5c per Ib.

—Chicago reports: Cattle market slow and weak: beeves,
$5.75 to $6.85; Texas steers, $4.40 to $5.6G0; western steers,
$4.75 to $5.85; stockers and feeders. $4 to $5.75; cows and
heifers, $2.60 to $5.85; calves, $6.25 to $8.50.—Hogs: Mar-
ket slow; lignt, $6.55 to $6.95; mixed, $6.45 to $6.85; heavy,
$6.35 to $6.75; rough, $6.35 to $6.50.—Sheep, market weak
to 10c lower; native. $3 to $5.10; western. $3.25 to $5.10;
yearlings, $1.75 to $5.65; lambs, native, $5 to $6.50, western
$5.25 to $6.60.

~Messrs. Price and Coughlan’s cable from ILondon report-
ed the market for cattle stronger, with prices 14¢ per Ib. high-
er than a week ago at 1314c to 14e for American steers, and
at 13c to 1314c for Canadians per Ib. Their cable from Liver-
pool, on cattle was weaker and noted a decline in prices of
1,c per 1b. since this day week. with sales of American steers
at 13c to 1314c. and Canadians at 1234c to 13c per Ib. The
market for lambs was also weaker and prices are 14,¢ to le per
Ib. lower than a week ago at 17¢; vearlings, 3,c to le at lie
to 1514e. and wethers 14¢ at 1314¢ to l4e per Ib.

—D. A. Campbell’s cable from Liverpool reported the mar-
ket for cattle unchanged from a week ago at 123,c to 131c
per 1b. for Canadians.

MAPLE PRODUCT.- Spring still loiters, and the large
sugar makers in the Fastern Townships report that though
everything is ready they have not tapped yet. Tt is said
that one or two groves with a warm exposure have given a
trifle on one or two occasions, but no sales have heen made as
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STOCKS, BONDS AN SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Market
Date of Quotations

Redemption. Mch '28
Ask Bid

Interest :
BONDS. per Interest due. Interest payable at:

Bell Telephone Co. .. .. .. 18t Oct.—1st Apl. Bank of Montreal, Montreal.. April lst, 1926

Can. Con. Rubber Co. .. 1st Apl.—l1st Oct. Bank of Montreal, Montreal.. Oct. 1, 1946 Bedﬁ‘lbl:ﬂ:tl 110 after
. .

Can. Cement Co. .o oo .o 1st Apl.—1st Oct. Bank of Montreal, Montreal.. Oct. 21st 1929 .... .... Redeemable at 110.
Can. Coloured Cotton Co... 2,000,000 2nd Apl.—2nd Oct. Bank of Montreal, Montreal.. April 2nd, 1912

Dominion Coal Co.. .. .. 6,175,000 1st May—I1st Nov. Bank of Montreal, Montreal.. April 1st, 1940 7 7 Redeemable at 105 & Int.

after May lst, 1910. Net Le
Dominion Iron & Steel Co.. 7,674,000 1st Jan.—lst July Bank of Montreal, Montreal.. July 1st, 1920 Premiw
‘ 2nd Mortg. Bds. .... 1,968,000 1st Apl.—l1st Oct. Bank of Montreal, Montreal.. .oceeeveevcasese ---- .... $250,000 Redeemable.

Dom. Tex. Sers. “A.” ... 768,600 1st Mch.—1st Sep. Royal Trust Co., Montreal .. March 1st, 1926 Redeemable at 110 & Int. come

Do. “B.” .. = 1,162,000 1st Mch.—lst Sep. Royal Trust Co., Montreal .. March lst, 1925 Redeem. at par after § yra. Receive
Do. “0.” .. 1,000,000 1st Mch.—1st Sep. Royal Trust Co., Montreal .. March 1st,1925 Redeemable at 106 & Imt.
Do. “D.* s e oo o0 450,000 1st Mch.—1st Sep. Royal Trust Co., Montreal .. March 1st, 1925 .... .... Redeemable at 106 & Int.

Halifax Tram .. .. «c oo oo 600,000 1st Jan.—I1st July Bank of Montreal, Montreal.. Jan. 1st, 1916

Havana Elec. Railway .. .. 8,811,601 1st Feb.—lst Aug. 62 Broadway, N.Y. .. .. .. Feb. 1st, 1952 .... .... Redeemable at 105.

Keewatin Mill Co. <o oe oo 750,000 1st Mch.—1st Sep. Royal Trust Co., Montreal .. Sept. 1st, 1016 .... Redeemable at 110.

Lake of Woods Mill. Oo. .. 1,000,000 1st June—1st Dec. Merchants Bank of Can. Mtl. June 1st, 1928 —

Laurentide Paper Co.... .. 1,086,000 2nd Jan.—2nd July Bank of Montresl, Montreal.. Jan. 2nd, 1920 Munieig
Magdalen Island .. .. .. .. 207,000 30th June—80Lh DO .. is oo o oo o6 se o0 0s so sosesessscsesons sroe e and
Mexican Elec. L. Co. .... 6,000,000 1st Jan.—1st July Bank of Montreal, Montreal.. July, 1st, 1985 b * First M

Mex. L't & Power Co. ... 12,000,000 1st Feb.—1st Aug. .. .. .. «v oo oo oo oo oo .. Feb. 1st, 1088 tate

Montreal L. & Power Co. .. 6,476,000 1st Jan.—l1st July Bank of Montreal, Montreal.. Jan. 1st, 1982 Redeemable at 106 & Int.
after 1912. Loans «

1,500,000 1st May—I8t NOV. .......cooviviuniiinunnunnannnns Loans ¢
2,282,000 1st Jan.—l1st July U.B. of Halifax or B. of N.S. Ledger

Montreal or Toronto.. .. July 1st, 1981 .... .... Rideemable at 110 & Int. ok
N.S. Steel Consolidated ... 1,470,000 18t Jan.—1st July do. do. July 1st, 1981 ... ... Redeemable at 116 & Int. Outatax
after 1912. Prem
Ogilvie Milling Co. .. .. .. 1,000,000 1st June—1st Dec. Bank of Montreal, Montreal.. July 1st, 1932 .... Redeemable at 105 & Int. IFurnitu
Price Bros. .. .c .. oo .. 1,000,000 1st June—1st DeC. .. .. +. .. oo os so oo oo soJune Ist, 1925 ... Interest
Quebec Ry., L. & P. Co.. 4,045,000 1st June—18t DeC. .. .. .. 4t es se oo oo oo oo June 1st, 1929 ; 854

Rich. & Ontario.. .. .. .. 323,146 1st Mch.—1st Sep.
Rio Janeiro .. .. .. .. .. 238,281,000 1st Jan.—1st July
8ao Paulo .. .. .. .. 6.000,000 1st June—1st Dec.

o ccaad® o

>
&

Montreal St. Ry. Co. .. ..
N.S. Steel & Coal Co. ....

e~
ES

Cash o1

o7

Trust Co., Toronto .. .. June lst, 1929

Winnipeg Electric .. .. .. 1,000,000 1st Julv—I1st Jan. Bank of Montreal, Montreal.. Jan. 1st, 1927 104 103}

Winnipeg Electric .. 5 8,000,000 2nd July—2nd Jan. Bank of Montreal, Montreal.. Jan. 1st, 1985 104 1034
1

— e = r— ==z — > e e —— — - the wi

, ®17.00; tierces, 300 lbs.. $25.
i tins Gloes Maple sugar 9¢ to 10c per Ib pound: Ticrces, 375 Ibs.. 10%c; boxes, 50 Ibs. net (parch- I
ment lined), 1054c; tubs, 50 Ibs.. net, grained (2 handles) corree
O AND NAVAL STORES. - There is no new featore to 1034c: pails, wood, 20 1bs., net. 1le; tin pails, 20 1's. gross, Ty
report this week. The market is steady and prices fiomly  1014¢; 10 'bs. tins 0 Ibs., in case, 11¢; brick compound lard,
held. Linseed, boiled, $1.13 to $1.15; raw. $1.11 to $1.13; 1-1b. packets. 60 1ls., in case, 113,c.—Extra pure: Tierces, 376 Subst:
3¢5 boxes, 50 Ibs., net (parchment lined) 117%ec; tubs,
barvcl, $1016 per 2 bharrels London prices are: Caleatta lin 50 Ibs.. net grained (2 handles), 12¢; pails. wood, 20 pounds,
seed April-June. Gs o 14d Linseed oil, 47x Sperm oil, ¢854 net (parchment lined), 1214c; tin pails, 20 1bs., gross, 111,c;3

Vel We quote prices as follows: Syvrup in wood Ge per 1h.. brls., 200 1bs. 00.-—Lard, com- correc

cod oil, e Toad lots, d0e¢ to ade Twrpentine 1,17 per <inule Ibs., 11

10s. Petroleum,  American vefined 5tpd: do.  spirits G, cases 10 1bs.. tins, 60 lbs.. in case 1214c; brick lard, 1-lb.

Turpentine spivits, 758 3d. Rosin, American strained. 183 G packets. 60 lbs. in case, 12Vc. ! 1910
do. fine, 19s 3d.-Liverpool: Turpentine spivits strong  73s. Liverpool reports:—DBeef, extra India  mess. ecasy:s 107s 1909
Rosin, common. flirm. 185 3d Petroteum, refined, steady. 614,d. 6d.  Pork, prime mess, quict. 82s. Hams, short cut. 14 to 16 1908
Linseed oil steady. a0s. - Savanmah, Ga.. turpentine  firm, pounds. dull, 33s Bacon. Cumberland cut, 26 to 30 pounds, 1907
FL O3z sales, 1225 receipts. 162; shipments, 85: stock. 1,189 .;lmnl,\. H8s Short ribs. 16 to 24 pounds. steady, 6ls;: clear 1906
Rosin firm: sales. 263 receipts, 411 shipments 128: stock s, Lellies. 14 to 16 pounds, quiet. 34s. Long clear lni«hl}_t‘& light, 1905
010000 Quote: BB, V250 DORTLO2040 15 $8.05; FUO$8.10; 28 to 34 pounds dull. 585 6d.  Long clear middles, heavy. 35 1904
GOS8 12,0 T $R017Y,0 1 $8.200 K. $8 2204 M. $8.27%,: N. to 40 pounds. steady. 57s Short clear backs. 16 to 20 ]mnluls, 1903

RS0 WL #8035 WA, 83715, quiet. 53s. Shoulders. square. 11 to 13 pounds, dull. 47s 6d. 1902

Lavd, prime western, in tierces, easy. 45s Gd: American refin-
POTANTOES., - Owing to the small supplies which are being ed. in pails. weak. 46s.
received at present, the market is stronger and prices are up
e per bag. Car Jots of Green Mountains <old at 83¢.  .Job WINTER VEGETABLES . ~1t is really surprising how large

hers at #5105 to =110 per bag a supply of winter vebetables is coming forward. This is es- 1910

1909
1908
1907
1906

pecially trine of tomatoes. cucumbers and celery. We quote:
PROVISIONS Owing to the advance in prices for  pve Celery: Cal. 7 to 8 doz. to case, per ease. $5.25 (‘auliflower,
houso this market is steadier in tone. althonoh prices are firm about 12 to 14 to case. per case. $2.00.—Sweet ‘potatoes: Best
at the recent deeline A fairly active trade is heing done in kiln-dried stock. per barrel. $3.75: do. per basket, $2.25. —
il it \battoir  fresh  Killed: hogs  in a jobbing  Onions: Red onions, in bags, 100 Ihs. ,per 1b., 28,c; Spanish
way selling at 8975 to %10.00. and coentry  dressed ot in lyrge cases. $3.00: Spanish, crates. about 50 Ibs.. $1.25; OFF
$R.25 Lo $0.25 per 100 1hs We qnote prices as follows: Radishes retail 5e per bunch.—Lettuce retail 10e per large AND
Pork: Heavy Canada short cut mess pork. 35 to 45 peces. head. (‘uncumbers. per doz., $3.00; tomatoes, Floridas, 6 H. P
bris.. $23.00: half barrels, Canada short cut mess pork,  basket, carriers, per pkg., $3.50. - G. E.
$1T.75: Canada short cut back pork, 45 to 55 pieces, brls.. Carrie,
$23.50: brown brand heavy. boneless pork (all fat), brls.. 40 WOOL.—At the London wool sales now going on prices are M.B.,
Wolfvi

to 50 picces. #23: heavy clear fat backs, brls.. 40 to 50 picces,  variable, ranging from 43,d to 1s 414,d for greasy, and from
$25.00. Beef: Extra Plate beef, half brls., 100 Ibs.. $8.715; 11d to Is 814d for scoured. ;
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F .
™ Union Life Assurance Co.

_——

Ninth Annual Report

Financial Statement for Year Ending December 3i, 1910.
REVENUE ACCOUNT.

INCOME. EXPENDITURES.
Net Ledger Assets, Dec. 31, 1909 ... .. .. $ 737,219.18 | Head office Expenses.. .. .. .. .. .. .. % 204,522 .61
Premiums, Interest, Rents and all other In- Branch Office sixpenses-.. SR B W B A 341,074.35
COME .. .. .o it it e e e e e el 677,009.27 | Payments to Policyholders .. .. .. .. .. .. 107,923.11
Received on Capital Account .. .. .. .. .. 528,515.40 Net Ledger Assets .. = 25 1,289,223.78

$1.942.743 .85 $1,942,743 .85

ASSETS AND LIABILITIES.

ASSETS. LIABILITIES.
Municipal Debentures, Stocks Net Re-insurance Reserve .. $ 812,267.00
and Bonds .. .. .. . .. $ 440.870.18 Premiums Paid in Advance 3,690 .42
First Mortgage and Real Es- Death Claims awaiting Proof. 3,500.00
tate v v o 5w 5 wm es 262,039.73 Special Reserve Account. .. 3,012.91
Loans on Securities .. .. .. 340.129.65 Accounts Outstanding .. .. 2,000.00
Loans on Policies .. .. .. .. 40,188.35 (‘fommissions Accrued .. .. 19,466 .66
Ledger Balances .. .. .. .. 35,376.57 All Other 2.546.03
Outstanding and Deferred —_— $ 846 483.02
Premiums .. .. .. .. .. 25,296.00 Surplus to to Policyholders .. 493.178.24
IFurniture and Fixtures 15,990.95
Interest and Rents Accrued 4.794 .50
(‘ash on deposit and in hand 174.975.33

$1.339,661 .26

$1.339.661.26

CAPITAL STOUK PAID UP $628,515.40.
1 have duly audited the Books of the Union Life Assurance Company and have examined the vouchers for
the various Receipts and Payments, for the year ending December 3lst, 1910, and have found the same to be
correct .
I have also examined the Ntatement of Assets and Liabilities, together with the Securities. and find them
correct .
Toronto. February 2lst. 1911.

(Signed) WM. FAHEY. C.A., Auditor.
PROGRESS OF THE COMPANY.

Substantial Evidence of the Growth in Strength and Resources of the Company may be seen from the
ficures  below:
REVENUE ACCOUNT. INVESTMENT ACCOUNT.

Net Preminum Added to Reserve Total

Income: Total. Reserve Fund. Fund. Assets.
1910 .. .. .. .. .. .. .. .. $5330417.97 $677,009.27 1910 .. .. .. .. $203844.00 $812.267.00 $1.339,661.26
1909 . S BE @ WE pe  §e @ 439.583.16  637,056.36 1909 s s o @ 126.324.00  608,423.00  527.113.10
1908 .. s =+ 5 s s — 356 001.67 450,531.89 1908 i v oo 123,739.00 482 099.00 G662 742.78
1907 .: w5 & %% &% pe i@ b 301.182.00  376.89.92 1907 .. . . 107.920.00  358,360.00  550.631.91
Y008 .. .o =6 ewn a9 i o 238.117.00  438,551.50 1906 .. .. .. ’ i 4 141.533.00  250.440.00 417.296.18
1905 .. .. .. .. .. .. .. .. 167241.00  314.696.93 1905 .. .. .. .. 55,532.00 108970.00 234.728.24
1004 . e e 123256.00 241,303.22 1904 .. .. .. .. 30,225.00 53.075.00  164.843.51
1903 .. .. .. .. .. .. 68,276.00  172.541.06 193 .. .. .. .. 11,679.00 22.850.19 126.018.97
MO oo o o we e 13129.00  184.7G9.99 1902% . oy i we 11.171.00 11.171.00  118475.00

INSURANCE  ACCOUNT

Increase of Amount of Increase of Amount of

Insurance Tnsurance Insurance Insurance

in Force. in Force. in Force. in Force.
1910 . . . $2767.375.00 $18.134801.00 1905 .. .. .. .. .. .. .. .. $2073948.00 $7.161,726.00
1909 .. .. .o R 2.071.948.00 15.367 426.00 1904 o e mw e ww aw -].I'R:Z.Tﬂﬂ_llﬂ 5087.778.00
1908 .. .. .. .. .. .. .. .. 2060521.00 13295478.00 1903 e e e e e e .. 2.382590.00 3 904.979.00
1907 .. .. .. .. L. L L. 1.658.629.00 11234956.00 1902 .. .. .. .. .. .. .. .. 1.522,389 .00 1.522,389.00

1906 .. 2414.601.00 ' 9.576,327.00

OFFICERS—PRESIDENT—I. Pollman FEvans. VICE-PRESIDENT—Geo. E. Millichamp. M.B. ACTUARY
AND SECRETARY—C. P. Muckle. CONSULTING ACTUARY—Charles J. Harvey, F...A. - DIRECTORS—

H. Pollman Evans, Toronto; Harry Symons. K.C., Toronto; Geo. E. Millichamp, M.B., Toronto; Lt.-Col.
G. E. Allen Jones, Quebec; F. G. Hughes, L.D.8.. Galt; Charles J. Harvey, F.I.A., New York: William H.
Carrie, Toronto. ADVISORY BOARD FOR MARITIME PROVINCES—E. G. Smith, Halifax; M. A. Curry,
M.B., Halifax; J. E. DeWolf. Halifax; Nathaniel Currie, Amherst: E. Donahoe, Halifax; Prof. J. F. Tufts,
Wolfville. ~BANKERS—The Traders Bank of Canada. AUDITOR—Wm. Fahey, C.A.. Toronto.
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STOCKS, BONDS AXND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE. SIZES OF

Percentage Par Market
of Rest Value vulue of Dividend Prices per
Capital Capital Reserve to paid-up per ore Share. last cent ou par
MISCEL LANEOUS: subscribed. paid-up Fund. Capiwal share 6 mos. Dates of Div'd. Mar. 23, 1911
$ $ $ $ ) P.C. Ask.  Bid.

Amal Asgbestos, com .. .. 8,124,500 e e 27 e oo oel 5 B9 ne we &R 13 123 2
Amal. Asbestos, pid... .. . 1,875,000 1,876,000  ceeeeeee  eeeee 100 oo 1%* Jan. April July Oet. 6 ... Medinm
Bell Telephone. .. .. .. .o 12,500,000 2* Jan. April July Oct. 146 R,oyal .
Black Lake Asb., com. .. .o .. 2,999,400 eessss eeses 100  siieaee 5o ss oo ee ‘se e® Supevr roy:
Black Lake Asb., pfd. .. .. .. 1,00,00 1,000,000 ..cec0e0  eeeee 100 ... ... s 0%, o8 [mperinl

Sheet-and-
Double foc

B.C. Packers Assn. “‘A,” pfd.. .. 685,000 685,000
B.C. Packers Assn. “B,” pfd.. 635,000 635,000
B.C. Packers Assn., com. .. .. 1,611,490 1,511,400
Cement, com. .. .. .. .. .. 10,600,000 10,500,000 Double po!
Cement, pfd... .. .. .. .. .. 18,500,000 13,500,000 Double lar

Col. Cotton Mills Co.. .. .. 270000 2,700,000 : Mar. Jume Sept. Dec. Double me
Con. Rubber com... .. .. . 3,000,0))  £,805,000 ...... 6 Jan. April July Oct. h Double ro)
. Con. Rubber, pfd. .. .. <o oo 2,000,000 1,980,000  ......ee oo 200 e g 1%* Jan. April July Oct.
Canadian Converters.. .. .. .. .« 1,733,0.0 1,783,000  .ceeeene L oo o0 s se 5o ss ss we
Can. QGen. Electric, com. .. . 4,700,0.0 4.700,000 esess  eseee 100 ... ..., 1%* Jan. April July Oct.
Can. Gen. Electric, pfd. .. 1,462,385 1,452,385 vewesons  ewews®  A00 s cwa 3% April
Canadian Pacific Ry .. .. .. . M ey 50,000,000 ecoscsse 220 25 3.x1} April
Crown Reserve .. .. .. .. .. 3 1,999,957 1,999,957 sesnmen® - o P . A circuls
Detroit Electric St. .. .. .. .. .. 12,500,000 12,500,000 . - e S i 5 b X Co., of Ne
Dominion Coal, pfd. .. .. .. .. .. 8,000,000 8,000,000 sesesans aasee M0 ... s 8% Feb.
report of

the opinio
taken plac

Dominion Iron and Steel, pfd. . B,000,M00 5,000,000
Dominion Steel Corpt. .. .. .. .. 85,000,000 85,000,000
Dominion Textile Co., conr. .. . « 5,000,0(0 5,000,000
Dominion Textile Co., pfd. .. .. .. 1,858,083 1,868,088
Duluth 8.8. and Atlantic .. .. .. 12,000,000 12,000,000

7 Cum.

. Cumulative.

1%* Jan. April July Oct.
1%* Jan. April July Oct. too acute,
e do 4% (@e @w Bw e @ conditions.

Duluth S.8. and Atlaniic, ptd.. .. 10,000,000 10,000,000 T were quite
Halifax Tramway Co. .. .. .. .. 1,350.000 1,850,000 ...cceee  seeee 100 ..., ... 1%* Jan. April July Oct. wate s g toward a
Havana FElectric Ry., com... W 7,500,000 7,600,000 KB 1 Initial Div.

Havana Electric Ry., pfd. .. .. .. 5,000,00) 5,000,000 eesaeEw . sensees Jan. April July Oct.
Ilinois Trac., pfd. .. .. .. .. .. 5,000.0:0 4,676,000 92 Jan. April July Oct.

Lake of the Woods Milling Co. com. 2,060,000 2,000,000 ...... 37 5 April Oct.
Lake of the Woods Milling Co., pfd. 1,500, 0 1,500,000 w4 owi  weeas 1000 s sass Mar. June Sept. Dec. wese :
Laurentide Paper, com. .. .. .. .. 1,600,000 1,600,000 sssaeie  eeens . Feb. Aug. 21 P view, to m
Laurentide Paper, pfd. .. .. .. ..  1,200,00) 1,200,000 . s Jan. April July Oct. * s level of pr
Mackay Companics, com. .. . o 43,437,200 43,437,200 9l 5 Jan. April July Oct.

new featw
Firstly. a &
been forme
Jargest hol

time  and
Mackay Companies. pfd... .. .. .. 5C,9206,000 50,000,000 ....... 5 Jan. April July Oct. 3 7 lative marl
Mexican Light and Power Co.. .. 13,585,000 13,585,000 5 Jan. April July Oct. ) 35 thereby .

Minn. St. Paul, and S.8.M., com. .. 20,832,000 18,800,000 .. April Oct. ‘
Minn St. Paul and S.8.M., pfd. .. 10,4i6,00 8,400,000 e _ < ‘ : April Oct.
Montreal Cotton Co. .. .. .. .o .o 8,000,000 000,000 .. a2 §  Mar. June Sept. Dec. 57 gradually 1

Montreal Light, Heat & Power Co. 17,000,000 17,000,000 Feb. May Aug. Nov. many buye
Montreal Stecl Works, com.. .. .. 700,000 700,000 P Jan. July .. . vantage of
Montreal Steel Works, pfd... .. .. 800,000 800,000 e 5 - Jan. ‘April July Oct. e brought ab
Montreal Street Ry. .. .. .. .. ..  9,00),000 9,000,000 o Feb. May Aug. Nov. 2 2 prices on o
Montreal Telegraph .. .. .. .. 2,000,000 2,000,000 ssseere 7 Jan. April July Oct.

to offer cof

announcemes
Northern Ohio Track Co. .. .. 7,900,000 7,900,000 e Reve e é L Mch. June Sept. Dec. ¢ mittee, tha
N. Scotia Steel & Coal Co. com. .. 5.00 1,000 4,987,600 e 5 . e e ee ee e e e 000 Daws i
N. Scotia Steel & Coal Co., pfd. . 2,00) 00) 1,030,000 ssesave wesss 100 cees s Jan. April July Oct. i
Ogilvie Flour Mills, com. .. .. . 2,600,000 2,500,000 93 5 Mch. Sept. rope and i1
Ogilvie I'lour Mills, pfd.. .. .. . 2,000,00) 2,000,000 coiseess asses 100 e i Mar. June Sept. Dec. . the best p
Penman’s, Ltd., com. .. .. 2,150,60) 2,150,600 .. . 50 5 Feb. May Aug. Nov. will sell a
Penman’s, Ltd., pfd... .. .. .o L075,00) 1,075,000 . 85 5 Feb. May Aug. 1 5 22nd of Aj
Quebec Ry. L. & P. .. .. 9,500,000 9,500,000 . 74 as o R e ae y at a ])l'ice 1
Rich. & Ont. Nav. Co. .. .0 .o o« 8,132,000 8,182,000 & . Mar. June Sept.

basis of go
Rio de Janiero.. .. .. . 26,260,00 25,000,000

e oo e we oo spot coffee.
820 Paulo .. .. .. .. .0 e e 9,700,000 9,700,000 X Jan. April July Oct. it fixed thi
Shawinigan Water & Power Co. .. 6,500,000 113 8 Jan. April July Oct. offer on thi
8t. John Street Ry. .. .. .. 800,000 800,000 ....ecee eeeee 100 ... oL June Dec.

Toledo Street Ry... .. .. . 18,875,000 SR ve ee ee ee o se ee 600,000 bag
Toronto Street Ry. .. .. .. . 8,000,000 . 23 37 Jan. April July Oct. p price on th

Tr. City Ry. Co., pfd. .. .. .. 2,600,000 2,600,000 ....... R Jan. April July Oct. nouncement
Trinidad Electric Ry... .. .. .. 1,164,000 1,164,000  ........ B0 e Jan. April July Oct. 55 e feet on the
Twin City Rapid Transit Co. .. 20.100,00) Feb. May Aug. Nov.
Twin City Rapid Transit, pfd.. 8,0)0,000 ,000,000 ......e0 eeeee 100 L.l Jan. April July Oct.
West India Eleetric .. .. .. .. . 800,000 800,000 ......ee  eseee 100 ... ..., Jan. April July Oct.

franes. gooc
for sueh a I
Iy have bee
Windsor Hotel .. .. .. <. «c oo 1,000,000

% @8 May Nov.
Winnipeg Clectric Ry. Co. .. .. .. 6,00,000

and these p:
Jan. April July Oct. .

of confidenc
Tt stands to
ment coffee

month will
The North American Smeltine Co. will evect a smelter at —The Confederation Life Association will erect an office this price a

® Quarterly.

Kingston. to extract the lead from the ores found in Fronten- Victoria, B.C., at a cost of $135.000. W. R. Arnold is Gen- The trade
ac county. eral Manager. been reducir
two months

A branch of {he Tmperial Bank of Canada has been at —The Dominion Trust Co. will-erect an office building in plenisiting s

South Porcupine, Ont. building on Main Street, Winnipeg. sales. This
; drawals froi
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SIZES OF WRITING & BOOK PAPERS.

Post. .. .. o o0, s F1ONIXI6N
Foolscap .. .. .. 131, x 161,
Post, full size. .. .. 151, x 183
DEMY "0 s s s os wee 10 X 21
CoPy .= o s we w0 ss we- 18 X 20
Large post.. .. .. .. .. .. 17 x22
Medivm .. .. .. .. .. .. 18 x23
Royal .. .: .. 5 oo wss 20 x4
Super royal .. .. .. .. .. 20 x 28
Imperial .. .. .. .. 23 x 31

131, x 243/,
1615, x 281,
188, x 301,

Sheet-and-half foolscap. .
Double foolscap .. o
Double post, full size ..

Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x 38

SIZES OF PRINTING PAPERS.

D AR S ISR | 08 .
Demy (cover) .. .. .. .. 20 x28
ROyRl<.o oo o s 'ihe ia e D0 0T
Super royal .. .. .. .. .. 22 x27
Musie .. o2 .o o0 oo . .o 21 x28
Imperial .. .. .. .. .. .. 22 x30
Double foolscap .. .. .. .. 17 x28
Double crown. .. .. .. .. 20 x30
Double demy .. .. .. .. 24 x36
Double medium.. .. .. .. 23 x36
Double royal .. .. .. .. .. 27 x41
Double super royal . 27 x4
Plain paper .. .. .. .. .. 32 x43
Quad crown .. .. .. .. 30 x40
Quad Demy. .. .. .. .. .. 36 x48
Quad Royal .. .. .. .. .. 4 xb4

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires..l remm.

SIZES OF BROWN PAPERS.

Casing .. .. ..*.. 46 x 36
Double Imperial ‘45 x i9
Elephant.. .. .. .. .. .. .. 34 x?%
Double four pound. 31 x 21
Imperial cap. ... 20 x 22
Haven cap.. .. .. .. .. 26 x 21
Bag cap 26 x 190,
Kent Cap .. 2l x 18

COFFEE.

A circular from Hy. Nordlinger and
Co., of New York, says:—In our market
report of the 15th ultimo, we expressed
the opinion, that the decline which had
taken place previous to that date was
too acute, and not warranted by known
conditions. Fluctuations since then
were quite frequent, but with a tendency
toward a recovery of values. Several
new features have to be reckoned with.
Firstly. a syndicate was reported to have
been formed in Santos, composed of the
largest holders there. with the aim in
view, to maintain a uniform and higher
level of price than was ruling at  the
time and than is ruling now. Specu-
lative markets were naturally influenced
thereby . Exporters from Santos began
to offer coffee a few days afterwards at
finding
Bear operators took ad-

gradually lower prices, without
many buyers.
vantage of this situation, and
brought about a corresponding decline in
Then came the

quickiy

prices on our Exchange.
announcement of the Valorization (‘om-
mittee, that it had decided to sell 600.
100 bags in the different markets of Eu-
rope and in New York on April 1st at
the best possible price; and that they
Wil sell a further 600,000 bags on the
22nd of April, in the different markets,
at a price not less than 75 francs on the
basis of good average ITavre types for
The C‘ommittee stated that
it fixed this price, as they hold a firm

spot coffee.

offer on this basis for any or all of the
600,000 bags remaining unsold at this
price on the 22nd of April. This an
nouncement at first exercised a good ef-
fect on the market. because a bid of 75
francs. good until the 22nd of April.
tor such a large block of coffee could on-
Iv have been made by strong partics,
and these parties must have a great deal
of confidence in the stability of values.
Tt stands to reason. that all the Govern-
ment coffee to bhe sold during next
month will bring at least equivalent to
this price and probably 1nore.

The trade throughout the world has
been reducing its stocks during the last
two months, in the anticipation of re-
Plenishing same out of the Government
sales. This accounts for the small with-
drawals from port stocks during that

time, and the poor visible supply state-
ment of the 1st inst. The more inter
ior holders allow their stocks to be re
duced, the more pressing will become the
necessity of replenishing same. Al-
though not apparent on the surface, it
seems to us, that the actual situation
has improved considerably, and that we
will soon enter a period of a healthy
trade demand. Speculators have quiet-
ed down perceptibly from their previous
activity. “Selling short” was quite
the fashion for a time, and profitable
too, but when strong opposition was
encountered this fashion quickly dicd
out. The bear campaign caused import-
ers and jobbers to cut out hedges
against their stock, which will have to
be taken back when they make sales of
their actual coffee.

This feature, in conjunction with the
creation of a short interest, which here-
tofore was wanting to prevent a sharp
break in values, improved the technical
position of the market materially; so
much so, that values can now be ad-
vanced both on the New York Exchange,
as well as in the open market, without
much effort. All indications point to a
gradual improvement in values a'ong the
whole line. Nevertheless we do not be-
lieve that prices will recover sufficiently
to reach the high level which was reach-
ed in January. We have repeateldly re-
ferred to the comparatively low prices
at which mild coffees. especially washed
central Americans, can bhe obtained in
the New York market. We cannot re-
frain from referring to this condition
again. because the present mild coffee
crops are not sufficient for the world’s
requirements, and we can see no falling
off in their consumption. We consider
the purchase of washed central American
coffee at the present level of price as

absolutely safe.

THE BANK OF FRANCE.

At the shareholders’ meeting of the
Bank of France the report contained the
following:

“By contributing to
France cheap money and abundant bank
credit, the infinence of the bank served
not only to facilitate the importation of
all raw material necessary for national
industry and the food supply, but also

maintain  in

contributed incontestably to the expor-
tation of our manufactures, the increas:
ed value of which tended to compensate
for the rise in the materials of which
they were composed. The total produc-
tive operations of the bank in 1910 am-
ounted to $4,919.3(9.878, which was an
increase of $442179212 on the year. The
chapters in which there was a develop-
ment were the discounts, $33,171,004;
loans on securities $131,206,7656; trans-
fers $82144679; b1ls collected, $381,
232; shares negotiated and dividends col-
lected $4,909,128. There was, om the
other hand, a diminution of $18553,514
in the purchases. sales, and advances on
ballion and foreign coins. The cish re-
serve, which amounted to $793809,000 on
December 24, was $53943500 Tower on
the year, including both gold and silver.
G.1d was parted with for the discount of
London bills with the certainty that it
would return later, and silver legal tem-
der coin was demanded by countries of
the Latin Union to strengthen their cash
reserves. The rates of discount and ad-
vances remained unchanged during the
vear. while they underwent nine waria-
tions in London, three at Berlin, four at
Brussels and Amsterdam, and five in
Switzerland. In none of those coun-
tries was the discount beiow the imvari-
able rate of 3 per cent of the Bank of
France . The discounts at the bank am-
ointed to $2.814.075.254,. ane increase of
$433,161074 on the year. The note cir
culation moved between $1,067,397,067
on January 4, 1910, and $950,033467 on
August 24, The overdue bills held by
the bank declined on the year from
$880830 to $834241. The gross prolits
of the bank amounted to $10,361,085. and
the net to $6.048,064. The royalty to
the .State on™ the productive circulation
took $1,/94.27: -the appropriation for
risks of bills and the pension fund, $I.-
053.780 ; gratuities to the staff and bene:
fit associations, $2371,390 ;the rediscount
and carry forward, $6.421,323 ; leaving a
balance of $2,868.130, to which has fo
be adled $2063018 for the produce of
the investments forming the private fof-
tune of the bank, and making a total
of $4931150, of which $1.106 540 aceruéd
to the State. The dividind to share-
holders per share of $192 was $£27.02
net !

\
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STERLING EXCHANGE.

Table for Converting Sterling Money into Dollars and Cents) Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9% per cent premium), at the Par of Exchange (91 per cent premium).

-
=9
.

Dollars. £ Dollars. £ Dollars. , ! ; !
X D’ls, .d. Dls. s8d. D’1s, s5.d. Dis. 8d. D',

4.86 66 7 36 175.20 000 1 345.53 33 Lo o
4.0 097.3 80 1 84.7 120 2902.0 160 3 8.3

294.0 9.4
2 96.1 9.4
2 98.1 9.4
3 00.1 9.4
302.1 .6
0.5
w.6
0.8
01,6
0).6
1.6

o«

9.73 3 3 37 180.06 66 7 72 350.40 00 02.0
04.1
06.1
08.1
10.1
12.2
14.2
16.2
0 18.3
0 20.3
0 22.3

099 .4 1 96.7
101.4 1 98.7
103.4 2 00.8
105.4 2 028
107.5 2 048
109.5 2 06.8
IL.5 2 08.9
13.6 2 10.9
15.6 2129
17 .6 2149
19.6 2 17.0

—

MO RONON OO R® A B

14.60 00 0 38 184.93333 13 355.26 u6
19.46 66 7 39 18).80000 74 360.13 33

24.33 33 3 40 194.66 667 7% 365.00 00
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oS e 0 =3 o O B oo o — a9
—
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RAILROAD IKARNINGS. South: but this is offset by giins on  yonding period a year ago; wso for the

Central of (Georgia, Southern and Mo»h I»  same period in the twao preceding

Railroad woss earmmgs for the first ) " . . .
Ra : ¢ = and Ohio. while in the West and South-  months, together with the percentages
eek March make a somewhat indif ) )

week of west  decransed earnings by Demer and  of gain or loss over last year:
ferent comparison with thoese of a year

ag p al for : nited States . . L . ' o
ago, the tolal for all United = others contrast with gains by Cincim:uti, 1911 Cent. says: T

roo ds reporting to date agereqating $- \oy Orleans and Texas Pacifie, Missorni, Mar 1 wk. $6,174820 Loss $132030 2.1 Australian
174.820, a loss of 2.1 per cent as com- Kansas and Texas, St. Louis Southwes JFeb, 1 wk 7612837 Loss 30252 0.4 viee from
pired with the earnings of the same tern anl International Great Northern. Jan. 1 wk. 7203321 Gain 282809 4.0 ed by the
roads for the corresponding periol 148t Simitar contrasts ave presented in  t'e responden
year. Iregularity is still o leading fea- yrefurms by road. ro other sections  'p Grnnl Trunk Ry. tnffic eamnings from impress e
tuwre. different systems in the same part  the following table are wven the earn March 8 to 14, 1911, $865280; 1910, market, a
of the country reporting both gains and ings of all United States roads reporting  §832620; increase, $32660.—<Canadian voting t he
Josses. Some decrease is reported by to date for the fist week of March.anl Paciic Ry. return of traffie carnimgs petitors 1
Younisville and Nashville, Seaboard Air the inceass as compared with the eaxrn from March 7 to 14. 1911, $1890000; trade.”
Line and Chesapeake and Ohio in the ings of the same roads for the corres 1910, $1615000; incresse $284C00. ried 625 {
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STERLING EXCHANGE.

TABLES FOR CONPUTING CURRENCY INT(Q STERLUING MONEY at the PAR of EXCHANGE (9% per cent Premium) .

Hupdreds,

£ s d.
04 1y 201011, 51 10 9
0 82y 41 111 5% 10 13
012 4 6112 10y, 5 10 17
016 51 82 310 5 1 1
1 0 6y, 10214 9%, 5 1 6
148 1235 9 56 1 10
1 8 9y, 14316 8, 57. 1 14
11210y, 164 7 8 56 11 18
116118, 18418 73, 5 1 2
2 11y 20597 6 12 6
2 5 2y 126 0 63 6 12 10
2 9 33 4611 6 6 12 14
213 5 67 2 5y, 63 12 18
217 6y, 8713 5 64 13 3
3 173 308 4 4, 6 13 7
3509 2815 4 66 13 11
3 910y 349 6 3y, 67 13 15
313113, 36917 3 65 13
318 1 90 8 23, 6 U
4 2 2y 41019 23, 70 14
4 6 3y, 43110 13, 71 U
410 5 62 1 13, 72 U
414 61, 1212 03, 701
4.3 7Yy 93 3 0y 74 15
529 513 13 113 751
5 610y, 34 411y, 7% 15
51011y, »B415 103, 71
515 03, 75 6 101, 8
519 2y, 9517 934 79 16
6 3 31y, (16 8 01 8) 16
6 7 48, (3619 83, 81 16 12
611 6 657 10 81 8 16 16
615 7y, (78 1 73y 88 17 1
619 83, (8912 7Ty, 8 1 5
7 310 19 3 63, 8 17 9
7 711y, 13914 6% 8 17 13
08, 160 5 53, 8 1117
2 80 16 51 8 18 1
3y, 01 7 434 8 18 5
4y, 2118 4y, 9 18 9
6 M2 9 33y 91 18 13
71, %63 0 3y, 92 18 18
81, #8311 234 93 19 2
93, 04 2 91 9 10 6
11y, ®413 184 19 10
0y, M5 4 1% 9 19 14
18, 1515 034 97 19 18
3 86 6 (14 9 20 2
41, 1008 16 134 9 20 6
53, 107 7 14 100 2010

EASTERN ROUT TO AUSRIALLA,

Speaking of the arrival of the first
two steamers on the nav roate belween
Fastem (anadian ports and Australia
andl New Zeaand, My. D. H. Ross Can
adian Tride Commigsoner to Australia,
swys: “The merasel interest takm by
Austrdian importers in the wrgo so-
vie from Kastern Canada ports, evilene
ed by the number of inguiries and cor-
respondence weceived at thisoffice, should
impress exporters of the value of this
market, and the obvious neessity of de
voting the energy aand care of their com
petitors in  the development of the
tride.” The first steamer to sail car
ried 625 toms of freightand tle second

£8. d. $ £

Hungdgreds. | Cts s d. Cis.

d. £ s d % 2%
7 1047 1§10y, N 22;
8, 1068 9 1oy 2‘/' 9
9, 108 0 9y 23, ;0
11 1109 11 9y 5 £ sl
0y 1130 2 8y
3y 32
1% 1150 13 8y 4 %
3 117 4 8 4y 34
4y, 119 % 5 %
51, 1219 7 51 36
7 1232 6y, 6 57
8y, 1253 6 6y, 3
9y, 1273 5y 7 30
103, 1294 5 7Y 40
oy 1315 4 8 q
1y, 1335 <4 8y, 2
2%, 1356 3y, 9 43
4 137614 3 9y #
51 1397 5 2 93, 4
6y, 1417 o 10y, 46
8 1438 11 103, 47
9y, 1458 1 11y, 48
10% 1479 9 Oy 11y 49
0 150p 0 O 1 0y 50
1y, 1520 1011y,

© g w0~

s. d. Cts. . d. (ts, s, d.

1 034 51 1% 16 1y,
1 1y, 1% 17 2
1 134 53 2 8 2y
1 2y, 54 2 9 3
1 934 55 3 80 3y,
A 56 31 81 4
1 334 57 4 82
1 41g 58 41 83
143, 59 5 84
1 51 60 51 85
1
1
1
1
1
1
1
1
1

e e 0

B o BO 8O o

4y
5

Sy
6
6y,
7

53 61 [ 86
6y 62
634 63
Ty, 64
134 85
81g 66
834 87
% 63 178 93
934 69 210 94
1 105 70 ¢ 10y 95
1 1034 71 211 %6
1y, 72 211% 97
1 13 73 3 0 08
2 0y 74 3 0% 99
2 03y 7503 1

< 8O 89 o

6a 87
7 88
a 89
8 90
81 91
9 92

%
8

8y
)

< tS

8O 8O o 8O

93,

103

03,
03

PP wwwww W W

28 1541 111
4 156] 12 10y,
5y 1582 310
61, 1602 14 9,
8 1623 5 9
9y, 1643 16. 8Y
104, 166/ 7 8
11y, 1684 18 Y
1y, 1705 9 7 TolJan .
2y, 1726 0 6y Feb .
3y 174611 6 Mar .
5 1761 2 5y Apil . . 90
6y, 178113 & May
7% 1808 4 41/z June
9 182815 4 July
10y, 1849 6 3y Aug
11y, 186917 3 Peph
1 1890 8 2y Oct .

From:

31365 337 306
59 2§ 365 334 3
59 3] 365 33
120 89 61 30 366 334 04 973 242 21218] 15)
151120 92 6 3l 335 304 973 243 212 1872
CI81150128 91 61 30 365 334 303 273 242212
D212181153 122 92 61 31 365 334 304 273 =43
. 243212184 153 123 92 62 31 365 335304 274
. 273242214 183 153 122 92 61 30 365 334 304

TABLE 0F DAYS FOR COMPUTING INTEREST.

To Find the Numler of Days from any Day of any one Month
to the sawe Day of any other Month.

b g o 2 - .
g 2 i85 a5 X
245 214 184 1563 122 92 61 I
2716 245 215 184 153 123 92 62
73 %43 912 181 151120 9
304 274 943 212 182151121

2

2y 191019 2y Nov. . .3042732452M4 18 153 123 92 61 31365335

3y 193110 iy Dec .
5 195 1 1y
6y 197212 Oy
7% 1993 3 Oy
9 0131311y
loy, 92034 411y
11y, 9054 1510y

. 334303275 244 214 183 153 122 91 61 30365

N.B.—In leap year, if the last day of lebruary comes be-
tween, add ome day to the number in the table,

FX AMPLE :—How many days from May 10th to Sept. 13th?
From the above table we get123; add 3 fordiflerence hetween
10 ¢nd 13, and we get 196, the number of days required.

e

750 tons. The imaguration of this ser
vice was highly successful and gives pro
mise, taken in conjunction with the feel
ing in Awtrnlia, mentioned by Mr.
Ross. of a large development,
CANADA - NEWFOUNDILAND TRADE.
New foundland customs returns for the
fiscal year ending June 30, 1910, indicate
o large inerease of imports from (an
ada, mamely $22750. Of this increase,
flour is responsible for $404.788 . Among
items exhibiting o incresse are:—Belt
ing, $1905; sajls nd tarpaulin, $10,100;
coal, $26834; cerdage $2 304 ; cotton fab-
rics $4208; diy goods $4508; hardware
$13,377; sole leather $1,000; medicine $3,

IT1; paints, glie and gum $8804; paper
hangings $2808; musical ipStriments $1,
00; readygades $2,311; small wares $2 -
139; stationery $4599; agricultway im-
pements $1886; articles for Ango-Nfid.
Development Co. $10,937 ; machinery for
local industries $5659; kerosegne oi} $7 -
081 ; lines and twines $5435; material
for branch railvays $76.616; material for
vire nail munufictirer $14,.805; mlt $4,-
MO ; cattle feed, cte., $10,067; round
peas $3.8659. Sevenl jtems exhibit a de-
cease, the chief heing boots and shoes
$6.72): Indis nubber hoots and shoes,
gitts perehs mamufactures $8505 glhse
and glagsware $1,074: egps $.272; tea
$6.187; vegetables $2.638 .
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WHOLESALE PRICES CURRENT. A Lopdon firm manufacturing book-cloth WHOLESALE PRICES CURRENT.
and art leather, tracing papers and
gold leaves, desire to appoint u Cana
representa tive.. Name of Article. Wholesa'e.

Name of Article, Wholesale. i

dis
A London lirm make inquiry on behalf
N:E‘:TE?EEA-‘ Sole e ap : of their branch at Valparaiso, Chile,
No. 2B. A. Sole .. .. cc . : ; for the numes of Canadian locomotive Glue—

Shiughter, No. 1 ., .. S ok A .
[,nght, medium and heavy .. .. - puilders who are open to appoint a re § Domestic Broken Sheet. .. .. ..

s French Casks .. ., «c o v0 o0 oo
lhl;lrﬁ}:«:' R e e presentalive there. French, barrels .. .. W e e
Upyper, heavy i, American White, barrels .. -. -.
Upper, light - o P < Coopers” Glue .. .. o o oo oo
Grined Upper From the beanch for City Trade Inguir- § pronaeick Green .. 0 e0 ee os
iraj ' : - = : > French Imperial Green .. .. ..

gcif;v (;‘kifl:a”l:‘rench fes, 73 Businghall St London, J=.C. No. | Funitwre Varnish, per gal. .
English . . . a Furniture Vamish, per gal.
{TI Brown Japam .. ., ecce w oo o
ﬁ:‘,‘,‘,‘ﬂ,‘ckmé"l," ” A Midlands  cornpany manufactwng | plack Japam oo o s
t .plitti " sving achiner - | Orange Shellac, No. 1 <. == .=
:!rcur:ql(ll:k( d:{lghl Py splitting and bl\l““g m‘)‘”h”_lm“ f,OI Orange Shellac: Pure .. . .. oo
Splits, light and l’nmhum. use in the shoe and leather industries § white Shellae .. .. .. « =0 o
Splits, heavyy s introduction Putty, bulk, 100 lb. barwel .. ..
. wish to arrange for the introducti Putty in DIAIAEN oo ve ve oo oe
and sale of their specialties in Canada, | Ealsomine 5 1b. pkgs. .. -. ..

A Luondon firs with offices in Calcutta | paris Green, f.0.b. Montreal—

; . ] = oo Canadian Bris. 600 lbs. .. . -

would be glad to hear from Canadiz 100 1b. lots Drums, 5?blb- "
. ' pane als 100 1b. lots Pkgs., 1 1lb. .o

manufacturers of [)-Ll)} r,.allll also o'f o e e oo

cheap cotton goods. wishing to do busi- Arsenic, kegs (300 1bs) .. ..

RN OO0 OO0

Splits, small .. § me
Toather Board, (‘anmla
Enmelled (ow, per ft. ..
@Webble Grain .. .. ..
Glove (rain . .

Box Culf ., .o

Brush (€ ()\\) Kid

Buff e

Russet g, Huht

Russetts, heavy ..
Russetts, No. 2 .. .. ...
Russet s’ \M'Hrrs , dozen
Imt. French Call .. .. .
Englisl Oak, 1b,

Dongola, extra

Dongola, No. 1 ..
Dongola, ordinary .. .. ..
Coloured Pebblesg . .. ...
Coloured Calf .. <. .«

CCeC OO~OOCOo0O0 COoOCCC

ness in their markets. They ave al WOOL—

] ) e en{ Canadian mmu-

50 open to nprgs t Ca i Ganadian Wisied 71

facturers and shippers seeking eXport | North-West .. .. .
Buenos Ayres ..

trade generally. N:tal‘:qg"ré‘asy o

A firm in Copstantinople ask to lhe plac: E:r.): E;:nsy v 18

" " . ral .

¢d in correspondence with Canadian o Canadan 1x

manufacturers of desks prepared to| WINES, LIQUORS,

quole for their requirements. Ale—

roceccece

coo

=

LUMBER—
8 inch line (Face Measnre) ., .. .
8 Inch Spruce (Board Measure) ..
1 Inch Pine (Board Measure) ..
1.Inch Spruce (Board Measure) .. .
1 Inpch Spruce (T. and G) .. ..
1 Innh Ime (T. and G))

R 3x4 \nrme (R M )
\1', and 3x4 Pine M) ..
ruce, Roofing (H-M.) g
4 Spruce, fMlooring (B.M.)..
11,2 Spruce (T. an(l ¢.) .. -
13 Pine (T, and Q) . ..
1 pine (.. and (. ) (v IR) >
T.aths (per 1.000) .. . S

Name
English. qts. .. .. ..
English, pts. .. <. ..
Canadian, pts. .. ..

British Am
SYNQPSIS 0F CANADIAN NORTH- Porter— Canada Lif

Confederati
WIEST, Dublin Stout, qts. .. Western Ae
Dublin Stout, pts. .. i Guarantee
Canadian Stout,, pts.
HOMESTIZEAD REGULATIONS. Lager Beer, US. .. .. .. 25 —
Lager, Canadian ., .. .. 80 1- RITISH
BRITIS P

Any even-numbered section of Domin- )yuotations
MATCHES— . Quota !

Telgraph, cse .. .. — .. 5 toy Lands in Manitoba, Saskatchewan,| Alcohodl 65 OP. .. . .. .. "
Telephone. wse .. ; and Alberta. excepting § and 26 t re- Spirits, 50, O.P. .. . <. .. ’ =
Tiger. case A BNE < €rifL; EXCIPLING 9 and 2y MOLIL gs"g"’; %UUPP. sl e 23 shares Dis
King ¥« o @E W & e e . 3 6 s¢rve av » 'Sl J ;& 4 - b Y&, T e i
H:ILLI I::h‘r.r‘l, NI '. 6 served, ll)vl‘\ be homnesteaded l)} ln:s per Rye \\hmkey. ard, ‘.] I :
Parlor 200's S . : son who is the sole head of a family, or =
pak e i Porty= 150,00 L |
0078 o oeiee e el e any male over 18 years of age, to the ex-
Lo B e e : g/ " . A Tircagona 450,000 -
Attle Comet .. L. ., ey . ‘ ent of one-quarter section o 50 acres e MRS E S8 mes
(e 1 Oportos. e vo o0 oo oo t0 o0 e 2 220,000

Sherries— 100,000 1%

Spirits, Canadian—per gal.—

01.8— more or Jess
Cod Oil .. |, Applicatio . e . ik i s ‘y
I Application for lrylr) must b nm('lelm
Strw  Seal |, e AN person by the applicant at a Dominion
Cod liver ()\ Nfid., Norwa Ocess , .
gol Lt ol i foxmy o lands Ageney or Sub-agency for the dis-
Castor 0il .. .. .. trict in which the land is situate. FEn-
Castor 0il, barrels
Lard Oil -. .. .. try by proxy may. however, be made at
L;:::g:i‘ {::‘ivle[i- T any Agency, on certain conditions by the
3§iw' pure . Mk father, mother, son, danghter. brother o:

ive, extra, qt. er c-nc ce oo . . . i o
Nr;;mune. m't‘t ..p; sia) w48 eister of an intending homesteader. 1(:;1;3211;11813518?: cee
Wood Alcohol, per gallon e e @ DUTIES:—(1) At least w«xx months’

" I‘!cTRm.EU,\\l: : residence upon and cultivation of the A

me Prime White, per ga o i s 0, {
Ao Wiier WHIl. ';M. gg..\l oo land in each vear for three wears, g:cﬁg zg“.a;é S e ST

or g ’ ' ; c ye . in case 640
Astral, per gl. .. . L.l . : (2) A homesteader maw. if he so de- ecinal e
Benzine, pergal. .. .. ., .. .o . B . Nk . har 3 85,862
Gasgline, per gal, .. .o . .. .e . sires. perform the required residence du- | gy v'o‘ 12 ¢ts - P
X e ' - . 6

GLASS - ties by living on farming land owned Seoith Witsk

: y Scote iske;
First break, 60 feet .. ., .. .. .. solely b¥ him, not less than eichty (S0) cotch ye— 10,00

Sceand Break, 100 feet o .. ., ea . o ; - £ " 10,000 408
First Braak, 100 feet .. .. .., [, L ® | acres in extent. in the vicnity of his | gOCk lades Gl .o v oo oo ' Y ]
, SGR  Re 50,000

m:?dnr[‘;?k ™ _‘_.d S 2 g homestead. He may alo do so by liv- | Usher’s O.V.G. .. o o o0 ue s
300,00 87%

‘ p " Dewars .. be
Fourth Dremak <. .o o <0 oo 3o o0 3 ing with father or mother, on certain H}tchc‘lls (,]enogle. 12 qtu s
PAINTSY, &.— conditions. .Joint ownership in land will do Tl"l‘“\)““ﬁ“"'elm Qla-
P i do WX Lra )eC i qls..
!ﬁll)?), Dlu'oe.. 5 to 100 lbs. kegs .. not meet this requirement. do  Finest 0Old Scotch, 12 44,10
Do. No. 2.. .. .. <. .. (3) A homesteader intending to per- Iish TVhisicej— 53,716
Do. No. 8 .c v o e on s J 3 : . 100,%0
form his residence duties in accordance - .
Mitchell Cruiskeen Lawn. . 89,20 £
. 61.258 6622
260,037 17%
240,00 108, |

Pure Mixed, gal. .. ,. ., ..
with th above while liviner with parents | Power's qts.
Gin— 48.000 1028

ccc

Diez Hermanos .. .. .. 296,00
Other Brands .. .. .- .. 100,000

Clarete— 10,00 18%

McdOC oo o0 i o0 co o <o 0o & e 160,96  12%
St. Julien .. « et ce o0 ot oo i 10,000

Champagnes— s 200,00
67,00 1622
150,00 @6s6d
Brandies— 100,000

28

——haN—-—00C~C

1=3:-3-4-3

2282 222¢%

872885

g

RN O OO WN DT DS

Red lead .. .. ... ..
Bushmill’'s .. .. i e¢ oo .

;e;mhn ?ed, Enﬂhh
ellow Ochre, French , must notify the Agent for the district | Buwke’s .. ..
. X = Angostura Bitters, per ‘s dos.
of such intention.

Whiting, ordinary .. ,.
W. W. CORY,
Canadian green, ca8e8 .. .. .. . 100,00

Whiting, Guildery .. .. ., .. ..
Whiting, Paris Gildery ., ..

Deputy of the Minister of the Imterior. | London Dry .. .. . v e oo 65,400
. Plymouth ., . . e !
!ll.sll

gnglish Cernent. cssk .. .. .. ..
N.B. — Unauthorized publication of | Ginger Ale, Bellast, dos. .. ..

Belgian Cement ., <. .. ., ...
Germgan Cement ., .. 0 oy o. ..

. . ¥ . Soda Water, imports, doz. ..

this advertisement will not be paid for. Apollinaris, 50 qts. -. .. ..

White leed, dry .. .. ..
or on farming land owned by himeelf | pincscs. aLs: oo oo

S —m T — ST
~
o

888 858

United Statea Cement., ., .. ..
fire Bricks, per 1000 ,. ., .. ..
fire Clay, 200 Ib. nk“ o S o6
fosin 280 be,, grose ,. .. .. ..

83883535223
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We Can Interest You.

CHICAGO,
[~

OUR
ONTARIO.

Address all
Chicago, Tllinois.

WE MAKE HIGH GRADE FAMILY

Jewing
Machines

FOR THE MERCHANTS TRADE

‘Write us for Prices and Termma,

Foley& Willi ams Mfp. (o.

FACTORY & GENERAL OFFICE:
ILLINOIS.
ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
WAREHOUSE AT GUELPH,

Correspondence €o

Canadian lnsirance Companies.—Stocks and Bonds.— Montreal Quotations Mar. 15,1911

SECURITLES,

Lomxdom
Mar. ¢

A mownt

Canada

Name of OCompamy No. Dlvidend alu pa.id per queotations
L] .

Shares per year. par NS hare. per ct.
British American Fire and Barine ; 15000 | 3{—6 mos. 850 350 97
Canada Life.. .. .. .. ? o6 se| 2,500 4—6 mos. 400 400 160
Confederation Life .. .. .. et oo 10000 | 7{—6 mom. 100 10 277
WYestern Assurance .. .| 25000 5—6 mos. 40 20 20
Guanntes Co. of North Ameriea ...| 13872 [ 2—3 mos. 50 50 160

BRITISH AND FORELGN
Quotations on the

o

INSURANCE
Lomndon Market.

COMPANIES. —
Market value per pound.

8hares Dividernd NAME

£50,000 10s. per sh. Allisnace ABUE. .. oo se o
460,000 10s. per sh. Do. (New) cao o o0 ot @0 sa =
220,000 ba. Atlas Fire & Lile e ec oo
100,000 17 British Law Fire, Life S e W
295,00 60 Commercial Union . <. oo oe
100,000 10s. Employers’ Liability .. .. ..
10,00 8% Equity & Law as &% o ae
169,996 12% Gen. Accident, Fire & Life ..
10,000 10 Gemeral Life .. «v o0 et oo va
200,000 10 Guardidn .. .. v o s we se
67,000 162-3 Indemmity Mar .. . .. .. ..
150,00 686d per sh. Law Union & Rock. .. .. ..
100,000 .o Legal Insurince.. .. o oo .o
20,000 176dper sh. Legal & General Life .. .. ..
245,040 £ 90 Liverpool, London & Glbe ..
8582 20 LODIOm to wv a6 eitan we e
105,660 32 Londom & Lancashire Fire. .. ..
10,00 15 London and Lancashire Life. .. ..
10,000 40s. persh, Marine.. .. v & o o e
50,000 ] Merchants’ M. L. .. .. .. ..
110,00 8516d per sh. North British & Mercantile ..
300,000 87% Northern .. .. .. a8 5o s@
44,00 25s. Norwich Union Fire .. .. ..
63,776 30 Phoenix .. et oo o
100,00 20 Rajlvay Passem.. .. .. .. ..
689,20£ 9 Roval Exc. .. 0e e se e
261,258 662-8 Royal Insurance.. PR ———
260,087 17% Scot. Unlom & Nal. “A” _. ..
240,00 10s. persh Sun Fire .. .. o of s is

48.000 Sun Life .. ..
100,000 20 Thames & Mer. Marine ..
65,00 13 Union Mar., Life .. .. ..

111,314 50

Yorkshire Fire & Life

4, 1911

Share

20

Paid
2 3b

1
243

[ T Y
=

-

12%
2%

4%
2%
6%

1%

%4

36
215-'s
384
8%

28
344

21

26
8
124
183

5%
b}

Closing Prices

1
18}
64
4
18§
15
25
2
7
101
84
6}
11-8
17
24|
55
26}
87
8 3-1¢
89}

29
3854

120

27
34

13
19}
6}
63
5]

British Columbia,
1917, 4% PC. o o0 oo se o o
194], BP.C. ce vo o s se 10 e
©Canada, 4 per cent loan, 1910 .. ..
8 per cent loan, 188. .. . ..
Inse, 8h. ov oo o o ot oo o0 o
2% p.c. loan, 1947, e o0 @
Manitoba, 1910, 5 P.€. o o s oo

Clo'g Price
101 s
84 86
1004 w033
92 9
1004 1024
7

Shires RAILWAY & OTHERSTO0OKS

100 Athntic & Nth. Wet 6 p.c. m
1st M. Bonds .. .. .

10 Buffalo & Like Huron £10 lhr

do. 6% pe. bomds .. .. .. ..

Can. Centril 6 p.c. M. Bds. Int.

guar. by Govt. .. . .

Camdian Pacific, 1

Do. § p.c. boneds .. .. .,
Do. 4 p.c. deb. stock.. ..
Do. 4 p.c. pref. stock .. .,

Algoma § p.c. bomds.. .,

Grand '!‘runk Georgian Bay, ke.
I M oo on o o5 4 9 a6
100 Grand Trunk of Can. _ord. stock
100 nd equip. mg. bds. 6 p.c...
100 1st pref. stock, § p.c. .. ..
100 nd pref. stock .. .. .. ..
100 8rd pref. stock .. .. .. ..
100 § p.c. perp. deb. stock., ..
100 4 p.c. perp. deb, stock., ..
100 Graat Western shares, § p.c. ..
100 M. of Canada Stg. st M., 6p.e

100 Montreal & (‘hnmplnln 6 p.c. 1st
mtg. bonds ..

Nor, of Camda. 4 pc “deb. stock

100 Quebec Cent,

T. G.&B., 4 p.c. bonds, 1st ntg.

100 Well. , Orev & Bruce. 7 p.c. bds.
1st mort e o e,
100 St. Law. & Ott 4 p.e. bondl..

Municipml Loans.

100 City of Lond.,Ont., 1st pr. §p.@.
100 City of Montrenl tag.. § p.c.
100 City of Ottawa, red, 1918, 4% p.@.
100 City of Quebec. 8 pc., 1987 ..
redeen
lﬂclty of T

s o e 10

p.c., 1 &' ac s 0 o1 o0
l p.c g.'ten con. deb., 1910-90

100Gty of ‘Winipeg deb. 191, § p.e.
Deb. script., 1907, @ pe. ...

Miscellineous Compamies.
100 Camda Company .. .. ..
lasd

100 Canida North-West
100 Hudiom Bay .. .. <t oo o

Candisn Bink of

5 p.c.1st ine. bds.| ;
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THE CANADIAN JOURNAL 0F COMMERCE.

North American Life Assurance Co.

\ North R A “SOLID AS THE CONTINENT.”
Fiei ak [; ‘. JOHN'L. BLAIKIE, -7 1910 & L. GOLDMAN,

Solid " s Prefdent. - A.la., R.CA,
S "1‘0’1‘AL CASH INCOME. .. ... .. .. .. .. .. $2]176,518.38 Managing Director.

{ Conhinent 4 GURNEY | TOTAL ASSETS .. ..o oo oevenen e . 1L3BTI3.9
- J. K, OSBORNE, NET SURPLUS to POLICYHOLDERS .. .. .. 1,174,768.¢8

Vice Presidents. | PAYMENTS TO POLICYHOLDKERS. . .. 4o .. 887 830 . 62 Secretary.

HOME OFFICE, - - TORONTO.

W. B. TAYLOR,
B.A. LL.B.,

PERPETUAL CALENDAR

1911 FEBRUHARY 1911

W“Tue

"Wed Thu Fri Sat SUN Mon

~ MARCH 1911

1911

Wed Thu Eri Sat SUN Mon Tue

2 3

9 10

16 17

22 %3 24

29 30 31

Jamuary, NMarch, May, July, Augusi, Qctober, Decemaber, 31 Iuys, April, Jume September, November 30 Days.

——ee—e
——

Capital and .
Total Insura
Paid Policyh:

MOs

H. RUSSEL

The Ma




JLDMAN,
LA, F.CA,
ging Director.
. TAYLOR,
B.A. LL.B.,
Secretary.

INTO.

THE CANADIAN JOURNAL 0F COMMERCE

INSURANCE.
ASSURANCE

The Federal Life "comeanr

HEAD OFFICE, HAMILTON, CANADA.
Capital and Assets .. .. .. .. .. . $ 4,860,443.08
Total Insurance in force.. .. .. .. .. .. .. 22,300,92).42
Paid Policyholders in 1910 AR oo e 339,897.07

MOST DFSIB.A_BLE POLICY OONTRACTS
DAVID DEXTER,
Presidlent and Managing Director.

H. RUSSELL POPHAM,
Manager Momtreal DlBtI‘lct

Get the
Best
Do not place your insurance
policy until you have learned

al about the Guaranteed
Investment Plan oftered by

The Manufacturers Life Insurance Comnanw
Head Office, - TORONTO.

Subscription

Order Form

SUBSCRIPTION

THE CANADIAN

Journal of Commerce

M.S.FOLEY, Editor and Proprictor.

INSURANCE.,

BRITISH ATLERICA Assurpnie Compaty
HEAD (OFFICE .. . TORONTO.

BOARD OF DIRE(CTORS :—Hon. Geo, A. Cox, President; W-
R. Brock and John Hoskin, K.C., LL.D., Vice-Presidemts;
Robt. Bickerdike, M.P.; E. W, Cox; D. 'B. Hannaj Alex.
Laird; Z. A. Lash, K _(., LL.D.; W. B. Meikle; Geo. 4.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; E, R. Wood. ‘

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL .. .. evuon .. $1,400,000.09

ASSITS . . 2,022,170.18

LOSSES PAID SINCE ORGANIZATION 33,620,764 .61

“NIOI M“T“A LIFE INSURANCE C0., Portiamd, Me.

FRED. E. RICHARDS, PrESIDENT

Accepted vialue of Canadiam Securities, held by Federal
Government for protection of policyholders. $1,2006,576.

A1l policles igned with Annval Divilends on payment of second
year’s annual premijnm.

Exceptional openings for Agents, Province of Quebec and Fastern Ontario.
Apply to Walter I. Joseph, Mgr., 1561 St. James §t., Montreal.

Metropolitan Life Insurance
Company, of New York. (55K,

ABBOLS e cic crcecitniiccire st oo $277,107'000
Policies in Foree on December 3ist,
900 : = e cremrre creaereasranienarse
In 1909it issued in Canada insuran-
0O fOR - cccetiecicnciocireaisncicairne $ 23|4.18’ 168
It has deposited with the Dominion
Government exclusively for Can-
adiansmorethan............... $7,000,000
There areover 375,000 Canadians insured in the

METROPOLITRN

10,621,679

'

Subscription
Order Form

ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE’ being forwarded every week to any part
of Camada, United States. ete.

To THE JOURNAL OF COMMERCE,

18 HospiTAL STREET, MONTREAL.

Please send me the “ JourNAL or COMMERCE,” for one year, commencing

...for which | agree to pay $3.00 on demand.

Name

NOTE.—Subseribes msy change the addrems 0 which they desire the **Journal of Commerce ** 10 be Bent &g often as they viah,




The London & Lancashire Life &
General Assurance Association, 4.

OFFERS LIBERAL CONTRACTS
T0 CAPABLE FIELD MEN
GO0D OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION.

We particularly . desire Representa-
tives for the City of Montreal.

(HIEF OFFICE FOR CANADA: éﬁ

164 ST, JAMES ST'REET, MONTR.EAL'

Alex. Bissett,SEREAR For

INS’URANCE CONPANY

Canada Branch: Head (Office, Montreal.

CONFEDERATION LIFE

1 ASSOCIATION
HEAD OFFICE, TOAONTE.

EXTENDED INSURANCE
CASH VALUE
PAID-UP POLICY

—\' CASH LOANS
J INSTALMENT OPTIONS:

GUARANTEED

‘N THNE ACCUMULATION POLIGY

WRITE FOR PARTICULARS

Total Assets 81st Dec.,

Manager.

Waterloo Mutual Fire Ins. Co.
Established in 1863, 207 ST. JAMES STREET,
HEAD OFFICE, WATERLOO, ONT.

905. . . .4H64,568.27
Policies in forcein Western Ontario over 30,000.00

GEORGE RANDALL,
President,

Frank Haight, I T If‘hArmmc')ons. [ tors
R. Thomas Orr, el g

MONTREAL OFFICE)

J. P. Mackay .. .. .. .. Cashier.

A. P. RAYMOND,

M. SNIDER,
v Gen. Agent, French Department.

Vice-President.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by w fall of several feet from the Take of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly onefourth of an acre.  The land slopes from a

height of about ten or twelve feet to the lake and river.

The spotis quite picturesque, and as it is more or less pre
scrved by the owner, there is scarcely any belter fishing with-
in double the distance of Momtreal. There are excellent boat-
ing and shelter for yachts and 'small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe.” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

Advertise

in the .
“ Journal of

Commerce

It reaches every

class of Trade.

ASSURANCE
COMPANY.
lncorporated x851

WESTER

FIRE AND MARINE.,

Assets - - - $3,267.082.56

Losses paid since orgamzalion —  52,441,172,44

Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock and John Hes-

kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General
Manager; C. C. Koster, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Fully Subscribed.. cssneiasrs ..$14,760,000
Life Funds and Special 'l‘rn-v. F‘unds ... 61,490,000
Total Annual Income, exceeds. ... 21,500,000
Total Fuuds, exceed,. i .. 94,900,000
Deposit with Dominlon Govenunent

Comnlemul Union Building,
Head Office Canadian Branch 8" 35 sV T A1 ES e-r" Montreal.
Applications for Agenc Jicited in P d districts.
W. 8 JOPLING, Supt. of Agencies. J. McGREGOR. Mgr. Can. Brameh.
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