
¥TtM.tiBÊrAti D t HSU RAH®B HEVtEM®
Vol. 72 No 12

New Series.
JtON~TR.EAJL, FRIDAY", MARCH 24, 19U. , ». ». roicv,

Editor ind Profita**.

MclNTYRE SON & CO.
Limited. ,

.. IMPORTERS OF ..

Drv Goods
Ureas Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.

13 Victoria. Sci-
iviontreal.

p KTAIL Merchants who wish to keep 
^ abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce The Mar
ket Reports in the Journal are unequal
led for comprehensiveness and correct - 
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub
scriptions to all parts of Canada. $3 a 
vear.

Address-

CIANaDIAN JOURNAL Of COMMERCE, 

Montreal •

Union Assurance Society
.. . . MERGED IN THE .. ..

Commercial Union 
Assurance Co., Ltd.

OF LONDON En».
Total Funds Exceed . . .. $86,250,000

Security Unexcelled.

CANADA BRANCH:

ELECTRIC RECTOR
1-2 TO 4-6 Keaea'Rewe*

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price

Apply to

JOURNAL OF COMMERCE-

SWEET
CAMflAl

WOOL.

Erasme dossin,
VERVIERS, (Belgium)

SKRCIAUTY OF

Wools and Nolla
FOB

Clothing, Felting, Flannel*
*ed Netting,

Qood Agent! Wanted.

^7Z_E WOf?KQ.
BsitbUilied.iaei. Incorporated. 1«H

Hlgrhest Awards At Twelve 
International Expositions.

Cigarettes Special prize GOLD MEDAL. 
At Atlanta, 1896.

standard
oftne

WORLD G. St fi*. Betrnett Co.
PHILADELPHIA, Pa

Dlstleetlve Ünelltlo» CANADIAN
MALLEABLE

North Star, Crescent 
and Pearl Batting

Limited.

Purity
Brl ghitn^ae
uortl nma#

Owner* ferCenedd of HiWi'aen*• 
Freeeee Ter Mewfaeturtng Steel

facttofy : OFFICE :
02 HmbereMt Avf., 806 
West Toronto. Teronte, Con.

Cor. St. James A McGill Sts.. IgontaesL
T- L. MORRISEY, Msmagar
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The Chartered Bank».

The Banket Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament. 
CAPITAL (all paid-up).. .. fU,400,000.0O 
BEST........................................... 12,000,000.00
UNDIVIDED PROFITS.. . 961,789.11

HEAP OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Bt. Hon. Lord Strathcona and Mount Royal, 
Q.C.M.Q., Q.C.V.O., Honorary President.

R. B. Angus. Esq., President,
Sir Edward Qlouiton, Bart., Vice-President.

*, B. Qreenshielda, Esq Darid Morrice 
Hr William Macdonald C. B. Hoemer
James Roe, Eiq. Alfred Baumgarten
Hon. Robert Mackay H., V. Meredith, Esq.
8ir Thoe. Shaughneey,

K.C.V.O.
Sir Edward Clouston, Bart., General Manager.
H. V. Meredith, Assistant General Manager.

and Manager at Montreal.
A. Macnider, Chief Inspector and Superintend

ent of Branches.
Cl, Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prov.

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

E. P. Winslow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces 

and Newfoundland Branches.

BRANCHES
Alliston, Ont 
Almonte, Ont.
Aurora, Ont.
Belleville, Ont.

IN
Buckingham.Q. 
Cookshire, Que. 
Danville, Qu

CANADA:
Altona, Man. 
Brandon, Man. 
Calgary, Alta.

Deuevmc, vuv. Fraserville, Que. Cardston, Alta.
Bowroanville, O. Grand Mere, (j. Edmonton, Alts. 
— - * ’ Levis, Que. Gretna, Man.

Megan tic, High River, Alts.
Montreal, Que. Indian Head,

“ Hochelaga, Sask.
“ Papineau Av. Lethbridge, Al. 
“Peel St. Magrath, Alta.
“ Point St. Medicine Hat,

Charles. Alta.

Brantford, Ont. 
Brockvllle, Ont. 
Chatham, Ont. 
Collingwood, O 
Cornwall, Ont. 
Deseronto, Ont. 
Egllnton, Ont. 
Fenelon Falls, 
Ft, William, O. 
Oederich, Ont. 
Guelph, Ont. 
Hamilton, Ont.

do. Barton Rt. 
Holstein, Ont. 
King City. Ont. 
Kingston, Ont. 
Lindaay, Ont. 
London, Ont. 

do Victoria St.

Seigneurs St. Moose Jaw,
“St. Anne de 

ltellevue,
“ St. Henri,
“ West End.
“ West mount, 

Quebec, Que,
St . Roch's

Oakville, Man. 
Outlook, Sask. 
Portage la 

Prairie, Man. 
Raymond, Alta. 
Regina, Sask. 
Rosenfeld, Man.

* Upper T’wh. Saskatoon, Sask.
Sawyervllle, Q. 
Sherbrooke, Q

Mount Forest, O. St. Hyacinthe. 
N«wmarke<t, 0. Three Rivers, Q-
Oakwood, Ont. 
Ottawa, Ont.

44 Bank St. 
Hull, Que.
Paris, Ont. 
Perth, Ont. 
Peterboro, Ont. 
piéton, Ont. 
Port Arthur, 0. 
Port Hope, Ont. 
Sanla, Ont.
Sault Ste. Marie 
Stirling, Ont. 
Stratford, Ont. 
Bt. Mary's. Ont. 
Sudbury, Ont. 
Toronto, Ont,
'* Bathurst St. 
" Carlton St.
“ Dundas St.
* * Queen St.
•• Yonge St. 

Trenton, Ont, 
Tweed, Ont. 
Wallaceburg, 0. 
Waterford, Ont.

Andover, N.B. 
Bathurst, N.B. 
Chatham, N.B. 
Edmnnston.N.B

Spring Coulee,A . 
Weybum, Sask. 
Winnipeg, Mai.
“ Fort Rouge.
“ Logan Ave. 
Armstrong, B.O. 
Chilliwack, B.C. 
Cl overdale, B.C.

Fredericton,N.B. Enderhy, B. C 
Brand F'Is, TLB. Greenwood, B.C.
Hartland, N.B. 
Marysville, N.B. 
Moncton, N-B. 
Perth, N.B. 
Shediac, N. B.
St. John, N-B. 
Woodstock. N.B. 
Amherst, NT.S.

Hosnier, B.C. 
Kelowna, B.C. 
Merritt, B.C. 
Nelson, B.C.
New Denver, B.O 
New Westmin

ster, B.C. 
Nicola, B.C.

Bridgewater.N.S Penticton, B.C. 
Canro, N.S. Prince Rupert,
Glace Bay, N.S. Russiand, B.C. 
Halifax, N.S. Summerland.B.O 
“ North End. Vancouver, B.O. 

Lunenburg, ljjLS- " Westminster 
Mahone Bay, Ave.
Port Hood, N.S. Vernon, B.C. 
Sydney, N.S. Victoria. B.C. 
Yarmouth, N.S.
Wolfville, N.S.
Charlottetown,

P.K.I.
IN NEWFOUNDLAND.

St. John’», Bank of 1.
JJfrehy Cove, Bay of Islands, Bknk of Montreal. 

Grand Falls. Bank r>I Montreal.
IN CREAT BRITAIN:

London, Bank of Montreal. 47 Thread need le
St., E.V., F William*Taylor. Manager.

IN THE UNITED STATES:
New York—It. Y. Hebden. W. A. Bog, J. T. 

Moline ux, Agents, 64 Wall Street. Chicago— 
Bank of Montreal, J. M. Great», Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.— Bank of Montreal.

BANKERS IN ORE AT BRITAIN:
London—The Bank of England. London— 

The Union of London and Smith’s Bank, Ltd. 
London—l he London County <6 Westminster Bk . 
Ltd. London—The Tational Rmfndal Bank
•f Bng., Ltd. Liverpool—The Bank of Liver
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATES:
New To*—The National City Bank. The Na

tional Bank of Commerce. . National Park Bank. 
Boaten—The Merchants* National Bank; Buf
falo—The Marine Natl. Bank,) Buffalo. San 
Francisco—The First National Bank; The An
glo and London Paria Nat. Bank.

The Chartered Banks.

The Bank of British 
North America.

Incorporated by Royal Charter.

The Court of Directors h 
notice that a Dividend free 
Tax of Thirty Shillings per 
p,. Bonus of Ten Shillings per 
be paid on the 7th April next 
prietors of Shares registered 
minion of Canada, making 
Cent per Annum for the year 
December, 1910.

eretijy give 
of '-Income 

Share, ahd 
Share -will 

to the Pro- 
in the Do- 

Seven Per 
ended 31st

The Dividend will be paid at the rate 
of exchange current on the 7th day of 
April, 1911, to be fixed hy the Managers.

No transfers can be made between the 
25th inst. inclusive and the 6th prox. 
inclusive, as the books must be closed 
during that period.

By order of the Court.

A. G. "WALLIS,
Secreta ry.

N"o. 5 Gracecimrch Street,
London, E.C.

7th March, 1611.

La Banque Nationale
Founded in 1860.

Capital ............... $2,000,000.00
feeserve Fund .... 1,200,000.00

Our System of Travellers’ Cheques

has given complete sat
isfaction to Ul our patrons, 
as to rapidity, security and 
economy. The public is in
vited to take advantage of 

its facilities.

Our OfYlg& in Paris
Rue Bondreau, T Sc,. de l’Opers

is found very convenient for the Canal- 
dian tourists in Europe.

Transfers of funds, collections, pay
ments. comm enrial credits in Europe, 
United States and Caned», transected 
at the lowest rate.

The Chertered Banks,

The Molsons Bank
Incorporated by Ac* of Parliament, 1161. 

HEAD OFFICE : MONTREAL.

Capital Paid-up.......... $4.000,000
Reserve Fund.............  4,400,000

BOARD Oi DIRECTORS:
Win. M oison Macpheraon .. ..President 
S. H. Ewb* .. .. .. Vice-President
W. M. Ramsay J. P. Cleshom,

H. àâarkland Molsoa, Geo. E. Dronmond, 
Chas. B. Gordon.

JAMBS ELLIOT, General Mantfftr.
A. D. Dumford, Chief Inspector and Sept, oi

Rruuenes ; W. H. Drat er, imputer.
E, W Waud. J. H. Campbell.

H. A. Harries, Asst. Inspeetors.
LIST OF BRANCHES:

ONTARIO—Cont 
Simcoe,
Smith’s Falls,

ALBERTA.
Calgary,
Camrose,
Diamond City,
Edmonton,
Lethbridge,
BRIT. COLUMBIA. 
ReveLstcke, 
Vancouver, 
d ). Westminster Ave.

St. Mary’s,
St. Thomas,

‘ ‘ East End Branch, 
Toronto,

44 Queen St. VFest Br., 
Tees water 
Trenton,
Wales,

MANITOBA. Waterloo,
Winnipeg, YV st l'or. »n to

portage Ave. Williamsburg,

ONTARIO.
Woodstock,
Zurich,

Alrinaton,
Amheratburg, QUEBEC.
Aylmer, Arthabaska,
Brockville, Bedford,
Chest ervll le, Chicoutimi, 1
Clinton, Drummond ville ,
Uaahwool Fraserville & Riv. do
Drumbo, Loup Station,
Dutton, Know! ton,
Elector, i bachine Locks,
Forest, Montreal,
Frankiord, 44 St. James St.
Hamilton, 4 4 Market and Har
“ Market Br. bour Branch.

Hcnenll. 44 St. Henri Branch.
Highgate, *4 St. Catherine St. Br.
Iroquois, 44 Maisonneuve Branch
Kingsville, Cole des, Neigea,
Kirkton, Pierreville,
Lambton Mills, Quebec,
London, Richmond,
Lucknow, Roberval,
Meaford, torsi,
Merlin, St. Ceaaire,
Morriaburg, Ste. Flavie Ststioa,
Norwich, St. Ours,
Ottawa, Ste. Therese de Blalw-
Owen Sound, ville, Que.,
Port Arthur, Vi ctori avilie.
Ridgetown, Waterloo,

AGENTS IN GREAT BRITAIN & COLONIES.
London, Liverpool—Parr's Bank, Ltd» If* 

land—Munster and Leinster Bank, Ltd- A«*
tralia and New Zealand—The Union Bank ■ 
Australia, Ltd. South Africa-The Btandaii 
Bank of South Africa, Ltd.

Collections made In all parts of the Do*la- 
ien and returns promptly remitted it lowest 
rates of exchange. Commercial Letters ol 
Credit and Travellers' Circular letters ieoei, 
available in all parts of the world.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, $4,000,000
Reserve & Undivided Profits.... 5,300,000 
Total Assets, - - 62,600,006

DIRECTORS:

E. B. OSLER. M.P....................... President
VVIIMOT D. MATTHEWS.. Vice-Pre» 
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS, 

JAMBS J. FOY. K.C., M.L.A.,
A. M. N ANTON, J. C. EATON,

C. A. BOGERT .. . . General Murage*. 
E. A. BEGG, Chief Inspector.

BnndM rod Agencic, threufhtoit Owà 
ind the United States.

Collections made mil Remitted 1er promptly. 
Draft» txnirbt end sold.
Commereisl mud Travellere* betters of Credit 

teeued, svnilible In «11 pert» of the World
osireBAL exmiwo btoinbss traitsacthh. 
KONTRKAJ. BRANCH:-18» St. Jew 

J. H. Honey, Haisger.
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The Chartered Banks.

The Canadian Bank 
of Commerce

The Chartered Henke. 

Establlehed 1666.
Union BanketCanada

HEAD office............. QUEBEC.

The Chartered Benk».

The Bank of Ottawa
Paid-up Capital, - $10,000,000
Best,......................... 7,000,000

HUAD office: TORONTO
BOARD OF DIRECTORS:

8lr Edmund Wilkw, C.V.O., LL.D.. D.C.L, 
President

8. A. Lsh, Esq., E.O.. LL.B., Vlee-hseAdcnt
Here. Geo. A. Cot, 
John Hsettn, Esq., K.C., 

LL.D.
Robert Kilgour, Eeq.
J. W.FlaveUe, Esq., LL.D. 
A- Kingn an. Keq.
Hon. Lyman M. Jones

Hon. IV. 0. Edwards 
K- R. Wood. 8m- 
Hon. J. U Gibeon, K.C., 
UD.

Wm. McMaster, Eeq. 
Robert Btiuert, Esq.
0. t. Gelt, Keq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Bneaeoen

Bran ohms In every Province of Cenede 
end lathe United States and Eng land
HONTBEAL OFFICE: H. B. Walker, llsnifer. 
LONDON, Eng., OFFICE: S Lombard It.. B.O.

H. V. F. Jones.............. Ménager
NEW YORK AGENCY : 16 Exchanç* Hew. 

Wm. Gray and C. L>. Macklntueli, Agenti.
MKAjlv UITYBBAMCH: Avenlda Sen Fran- 

cisco No. trO, J. P. Bell, Manager.
This Bank trenenots every deecripttoa of 

Barking Busineae, including the lmue of Let- 
tn" of Credit, Traveller,1 Cheque and Draft, 
»n Foreign Countries, end vrili negotiate or re- 
oeire tor collection Mile on any place where 
there b e bunk or banker.

Paid-up Capital.........$4,000,000
Rest&Undivltied Profits 2,600,000 
Tots! Assetb Cover)... 44,000,000

Beard of Dlragtore :
HON. JOHN SÏURPUSB, .. President 
WILLIAM PRICK, Eeq., M.P.. V.-Pree, 
Greo.H.Tkom9on,Esq. John Gelt, Bsq,
K. F. Riley. Eaq. F. E.Kenaaton, Eaq. 
Wm, Shaw, Eeq. W- R. Allan. Ks-j..
E. J. Hale, Esq. M- Bull, Esq.
B. I». Dxewry. Eaq
9. H- BAXFOUR, General Manager.
|i. li. StiAW, Assls.aut .ei. . luwjvr.
F. W. A.slfK, Supt. Eastern bioUnnea,
J. 0. BILLElT, Chief inspectai- iui.1

itia-nager Foreign Department..
£. E. CODE, Asaistaat Inspector.
Il. VEASEV, Ohief Accountant.
J. W, HAMILTON, Supervisor of 

Eastern Branches.
V. W. 8. CKISP0, Supt. Western 

Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba 

Branches, Winnipeg.
P. VItiEHT, Supervisor Alberto Bran

ESTABLISHED 1874.

Tour busineae with the

MlNINC DISTRICTS ef 
NORTHERN ONTARIO

Oett be handled to your advantage 
by tile Bank.

Branches at:

Porcupine, Cobalt, 
Hai'eyburv.

Traders Bank of Can.
CAPITAL end SURPLUS . .8 6,560,000
TOTAL ASSETS........................ $44.500,000
TOTAL DEPOSITS...................$33,500,00»

THE

Bank-Toronto
INCORPORATED 1861.

HEAD OFFICE: TORONTO. CANADA.

Cap its 1.......................... $4-, 000,000
Rest........................... . 4s 750 000

DIRECTORS:
DUNCAN COULSON.............
W. O. OOODERHAM .. Vice-President

JOSEPH HENDERSON.. 2nd Vite-President
Wm, H. Bontty. William Stone,
Hubert Reford, John Macdonald,

Hon. C. 8. Hyman, A. E. Oooderham. 
Robert bfelgheo, Nicholas Bawlf,

THOMAS F. HOW — General Manager 
T. A. BIRD............................. Inspector

BRANCHES.
OUT A RIO. Oil Springs, 

Omemee,
B. COLUMBIA.

Toronto, 9 office. Parry Sound, Vnncouver,
Allandale, Pcterboro, N. Westminster,
Barrie, Petrol la,
Berlin, Porcupine MANITOBA.
Bradford, Port Hope,
Brantford, Preston, W-tnrJprg,
Brockville, 3t. Catharihei, Benito.
Burford, Sarnia, Cartwright.
Cardinal, Shelburne, Pilot Honed.
Cobourg, Staympr, Portege U
Colborne, Sudbury, Prairie.
Coldwater, Thombury, Rosebum,
Collin gwood, Wallaceburg, Swan River.
Copper 0I1S, Waterloo,
Creemore, Welland, BASKATWAN.
Dorchester, Wyoming,
Kim vale, Bre-ip - hnrv
fiait, QUEBEC. church bridge
Gananoque, Blstovr,
Hastings. Montreal, 4 off! ■ Olenaron,
Havelock, Maisonneuve, Kennedy,
Keene, Qaspe, Kiiding:
Kingston, St. Lambert, Langenburg:,
L,onaon(t offices) Montmartre,
HHlbrook. ALBERTA.. VI bank
Newmarket, Calgary, VTolreley,
Oakville, Lethbridge, York ton,

BARKERS:
London. Ea*.—The Lend on City and Midland 

Bank. Ltd.
New York—National Hank a# Commerce.
Chi cage.—Pint Rational Hank

dies, Winnipeg,
J. 8- B-IAM, Supervisor Saskatchewan 

Branches, Winnipeg,
T. lloCAi-'JFRY, Supervisor British 

Columbia Branches, Vancouver. 
Advisory Committee, Toronto Branch : 
GEO. H. BEES, Esq. THUS.KUNMEAlt,Esq.

THIS BANK, having over 200 Branch
es in Canada; 5 in the Province of Que
bec; SI in Ontario; 39 in Manitoba; 
58 in Saskatchewan; 39 in Alberta; and 
6 in British Columbia, extending (ran 
Halifax to Prince Rupert, offers excel 
lent facilities for the transaction of all 
Banking business in these Provinces. 
Collections and rorrespondence are invi
ted.

The Bank has Ajjente and Correspon
dents in all Cities of importance 
throughout Canada., the United State;, 
the United Kingdom, the Continent of 
Europe, and the British Colonies.

The Standard Bank 
of Canada

Established 187S 86 Branches

Capital Authorized by Act of
Parliament...........................$5,000.000.00

Capital Paid-up................... 2,000,000.90
Reserve Fund and Undivid

ed Profits............................ 2,554,782.48
DIRECTORS:

W. F. Cowan, President; Fred. Wyld, 
Vice-President; W. F. Allen, W. R. 
Johnston. W- Francis, F. W. Cowan, 
H- "Imnglois, T. H. McMillan.

Head Office . . . 'TORONTO, ONT.
OHO. P. SCHOLFIETJ). Gen. Man. 

J. S. LOUDON, Asst. General Manager 
SAVINGS BANK DEPARTMENT AT 

ALE BRANCHES.

BOARD OF DIRECTORS:

0. D. Warren, Eaq.........................  President.
Hon. J. R. Stratton .. ., Vice-President.

8. Ktoepfer, Eaq-. Guelph; W. J. Sheppard, 
Eaq., Waubaushene; C. 8. Wilcox, Esq., 
Hamilton; E. F. B. Johnston, Eaq-, K-G., 
Toronto; H, S. Strathy, Esq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY................General Manager
N. T. HILLARY ............... A eat. den. Manager
J. A. 11- ALLEY.................................... Secretary
P. SHERRIS ........................................... . Inspector
J. L. WILLIS.................Auditor to the Boar*

ONTARIO: Newcastle, Tottenham.
Alma, North Ray, Tweed,
Apptn. Norwich, Vara.
Arthur. Orillia, Warderillo,
Aylmer, Ottawa, Warsaw.
Avon, Ottervllle, Waterdowa,
Ayton, Owen Sound, Wibbwcvd,
Beeton, Paisley. Ont. W. Ft. William
Blind River. Porcupine, Wlndaor,
Brldgeburr. Port Hope, Winona,
Brownsville, Prescott, Woodstock,
Bruce Mines, Putnam. ’ Wroxeter, 
Burlington. Rldgetowm,
Cargill. Ripley. ALBERTA:
Chspleau, Rockwood, Beieeker.
Cl l (lord, Rodney, Calgary.
CoUlogwood, St. Catharines, Caiamae.
Drayton, 8t. Mary1,, Caste»,
Dryden, Sarnia, Dldebury,
Durham Saut Bte. Marie, Edmonton,
Dutton, Schomberg, Enklne,
Elmira, Spencervills Fox Coulee,
Biota, Springfield, Gadeby,
Embro. Steelton, Olelcben,
Embrun Stonry Creek, Holden,
Fergus, Stratford, Red Willow,
Fort William, Stratbroy, Sub-Agency,
Olencoe, Sturgeon Falla, Bottler,
Orand Valley, Sudbury,  ____
Guelph, Tavistock, SASKATC’WAM
Halley burr, Thameeford, Forget,
Hamilton, *- THsonburg, Begins,
Hamilton Beat, Toronto Br chef Roeetovn,
Hamilton, Mke Avenue Road, Saaks toot,.
Harriaton, Danforth Are. Zealandla,
Ingeteoll, Oerrard A Jones
genora. Oerrard* Mato MANITOBA:
glncardlne. EingtSgadins Wlnaripeg,
LakeHeld, Qwen end
bWneton. Broeahiew, 1 OOtUXMA:uES*Bead, Yemgeaad M«M
Lynden, Oolboree, Stewart.SS-^7 Twryiee, TMWU

MonoMtlg1", *«chmood, qlUBEO:
Mount Forest, Union Stock Yds Montmal.

AGENCES:—London. The London City an# 
Midland Bank. New York, The National Park 
Bank. Ohleago, The Flint National Bank. B* 
tnlo. The Marine National Bank.
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THERoyal Bankof Canada
INCORPORATED 186V.

Capital Pajd-up........................... $6,200,000
Reserve &, Undivided Profits. 7,200,QUO 

Total Assets................................. 94,000,000
HEAD OFFICE, - MONTREAL.

Board of Directors;
H. 8. HOLT. Esq.. Pres. 
Wiley Smith, Esq.
Hod. D. Mackeen, Esq. 
James Redmond Esq.
P. W. Thompson, Esq. 
T. J. Drummond, Esq.

E. L. PEASE,

E. L. PEASE, Esq.,V.-P. 
(î. R. Crowe, Esq.
D. K. Elliott. Esq.
W. H. Thorne. Esq. 
Hugh Baton, Esq.
Wm. Robertson, Esq. 

GEN. MANAGER

Abbotsford, B.C. 
Albernl, B.C. 
Amherst. N.S. 
Annapolis Royal, N.8. 
Antigonlsh. N.S. 
Arichat N.S.
Arthur, Out.
Baddeck, N.J,

BRANCHES:
Lumsdei), Sask. 
Lunenburg. N.S. 
Luseland, Savk. 
Mabou, N.S. 
Maitland, N.S. 
Meteghan. N.K. 
Middleton. NS. 
Moncton, N.ti.

BarihiKton Passage, N.S. Montreal, Que. (9 Behs.
Bathurst, N.B. 
Bear Rivvr, N.S. 
Berw-vk, N.S. 
Bowmanville. Out 
Brandon Man. 
Bridgetown, N.S. 
Bridgewater, N.S. 
Burk’s Falls, Ont. 
Calgary, Alta. 
Cam^bellton, N.B.

Moose Jaw. Sask.
Morin ville. Alta. 
Nanaimo. B.C,
Nelson. B.C.
Newcastle, N. B.
N**w Glasgow, N,8.
New Westminster, B.C. 
Niagara Falls, Out. (2) 
North Sy ln*»y, N.S. 
Nortn Vancouver, B.C. 

Charlottetown P.K.I. Oshawa, Ont.
Chilliwack, B.C. Ottawa. Out. (3 Bchs.)
Chippawa. Out. I'arrsboro, N.S.
Clarke s Harbor, N.S. Pembroke, Ont.
Clinton, Out. Peterborough, Ont.
Cobalt, Ont. I'letou. N.S.
Cornwall. Ont. Plumas, Man.
Cranbrook, B.C. Port Alb« rni, B.C.
Crapaud. 1' K.l. Port Hawkesbury, N.S.
Cumberland. B.C. Port Moody, B.C.
Dalhouele, N.B. EortMorleu. N.S
Parunoutli. N.S. Prince Albert, Sask.
Davidson, Sask. Prince Rupert, B.C,
Dig by. N.S. Quebec P.Q.
Dominion. C.B. Regina, tinsk.
Dorchester. N.B: Rexton, N.B.
Edmonton, Alta. Russiand. B.C.
EdmundHton, N. B. .-t. John. N.B. (i Bchs.)
Elmwood Out. SI. John's, Nfid.
Fort Wiliam, Ont. St. Leonards. N.B.
Fredericton. N.B St. Beb-r's, N.S,
Galt, Ont. Sue k ville, X. B.
Glace Bay. < 8*1 mo, B.C.
Grand Kails, N.B. Sa-du Hi,’.
Grand Forks, B.C. Suskat<ion, Sask.
Guelph. Out. Seott.Sa.sk.
Qiivtilioro, N.S. Sherbrooke, N.S.
Halifax, N.S I Bchs.) Shulieiiacadie. N.S. 
Hamilton, Out. South River, Out.
Hanover, ont. spniighili, N.S.
Ingersoll, Ont. Stel larton, N S.
Inverness (’ B. Summerside, P.K.I.
Jacquet Hiver, N.B. Sydney, C.B.
jollette, P.Q. Sydiu-y Mines, N.S.
Kelowna, B.C. Tillsonburg, Out.
Kenilworth. Out. Toronto, out. (3 Bchs.)
Kvntviilv. N.3. Truro. N.S.
Ladner, B.C. Vancouver. B.C.flOBchs.)
Ladysmith, B.C. Vernon. B,C.
Lawrencetown, N.8. Victoria, B.C. (2)
Lethbiidge, Alta. Welland, Out.
Lip ton, sask Weymouth, N.S.
Liverpool, N.S. Windsor. N.S.
Loo Report, N.S. Winnipeg, Man. (2 Bchs.)
London, Out. Wolf ville. N.S.
Londonderry, N.ti. Woodstock, N.B.
Louisburg, C.B. Yarmouth, N.S.

Agencies iu Cuba : A-tilla Caibarien, Cama- 
guey, Carden *6, Clenfuegos, Havana, Manzanillo, 
Matanzae, Sagua, tiantiago de Juba. In Porto Rico: 
May aguez. Poucv "<& San Juan. Nassau CBahamas). 
Ft. of Spain. San Fernando,, Trinidad, Bridgetown, 
Barbados and KuigM.cn Jamaica.

New York Agency, 68 William Street.
London, Eng,. 2 Bank Buildings, Princes St., K.C.

Bank of Hamilton
HEAD OFFICE............................ HAMILTON

PAID-UP capital.. ..........................|1,«0,000
RESERVE * UNDIVIDED PROFITS.. *.«7,140 
TOTAL ASSETS........................................ 18,000,000

DIRECTORS:
HON. WM. GIBSON. ............................ Preheat
J. TURNBULL .. Vice-President and Gen. Nan.

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.T.O. G. C. 

Dalton. W. A. Wood.
H. M. Watson, Asst Gen. Mgr. & Supt. of Br. 

BRANCHES:
ONTARIO— Princeton, SASK ATC’WAN.
Ancaster, Ripley,
Atwood, Selkirk, Aberdeen,
Beamsville, Simcoe, Abemethy,
Berlin, Southampton, Battleford,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee,
Do. East End. Corge&Osslngtoi Carie vile,
Cheeley, Queen & Spadina Caron,
Delhi, Yonge & Gould Dundura,
Dundalk, West Toronto, Francis,
Dundee, Winghaua, Grand Coulee,
Dunnville, Wroxeter, Melfort,
Fordvrich, Moose Jaw,
Georgetown. MANITOBA— Mort lack,
Oorrie, Bradwardine, Oaage,
Grimsby, Brandon, Redven,
Hageraville, Carbcrry, Saskatoon.
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,
North End Br, Gladstone, ALBERTA—
West End Br, jlamiota,

Jarvis, Kenton, Brant,
List owe!, Killamey, Cayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minncdoea, B. COLUMBIA^-
Moorefleld, Morden,
Neustadt, Pilot Mound, Fernie,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falla S. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, “ East Van-
Pal merston, Winkler, couver Br.
Port Elgin, Winnipeg. “ North Van-
Port Rowan, Princess St. Br couver Br.

THE
PROVINCIAL BANK

EASTERN TOWN SHIPS BA NIC.

Quarterly Dividend No. 113.
NUTlUli is hereby given that a Divi

dend at the rate of Nine l’er Cent (9 
j>.c.) per annum upon tile Paid up’Capi
tal Stock of this Bank for the carrent 
quarter will be payable at the Head Of
fice and Branches on and after the First 
day of .April next.

The Transfer Books will be closed from 
the 15th to the 31st 11arch. both days 
inclusive.

By order of the Board.
J. MACKINNON,

General Manager.
Sherbrooke, Feb., 25th, 1611.

HEAD OFFICE::

7 and 9 Place d’Armes,
MONTPE4I , Que.

44 Branches in theProvincesof Quebec, Ontario 
and New Brunswick.

CAPITAL AUTHORIZED............  $2,000,000.OO
CAPITAL PAID-UP........ ................ 1,000.000.00
RESERVE FUND«&Undivided Profits 438,674 . 48

BOARD OF DIRECTORS;
President : Mr. H. Laporte, of Laporte, Martin & Co.

Director of The Credit Fonder Franco Canadien. 
Vice-President - Mr. W. F. Cargley, of The Firm of 

Careley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bo»worth, Vice-President “ C.P.R. Co.” 
Mr. Alphonse Racine, of "A. Racine dt Co.** Whole

sale Dry-Goods, Montreal.
Mr. L J O. Beauchemin, proprietorof the Librairie 

Beauebemiu. Ltd.
riR tancrede bienvenu, gen. man.

BOARD OF CONTROL.
President: Hon. Sir Alex. Lacoste, Ex-Ch<ef Justice, 

Court of King’s Bench.
SirLomer Gouin, Prime Minister, Prov. of Quebec. 
Dr. E. Perslllier Lachapelle. Administrator Credit 

Foncier Franco-Canadien.

Xdvertise in

THE JOURNAL OF 

COMMERCE.

The Quebec Bank
head office .. .. .. .......................... Quebec

Founded 1818. Incorporated 1822. 

CAPITAL AUTHORIZED...................... $8,000,000
capital paid-up................................  500,000
REST......................................................  1,250,000

DIRECTORS:

JOHN T. ROSS .. ...... President
VESEY BOSWELL .... Vice-President

Gaspard LeMoine, W. A. Maiih,
Thos. McDougall; G. G. Stuart, K Ci 

J. E. Aldred.
B. B- STEVENSON.. .. .. .. General Manager 

BRANCHES:
Province of QUEBEC Three Riven 
Black Lake Victoriaville
Inverness 'Ville Marie
La Tuque ^ .
Montmagny Province of ONTARIO:
Montreal, Place d’Armes Ottawa, 

do St. Catherine E. Pembrooke
do Atwater Ave Renfrew

Quebec, St. Peter St. Sturgeon Falls
Quebec, Upper Town, Thorold
Quebec, St. Rocfa, Toronto
Quebec, St. John St.
Quebec, St. Sauveur Province of MANITOBA:
St. George Beauce
St. Romuald, Winnipeg
Shawinigan Falls
Sherbrooke Province of ALBERTA:
titan 1 old
Thetford Mines Calgary,

AGENTS:
London, Eng.-—Bank of Scotland.
Paris, France.—Le Credit Lyonnais. Î

Agents in the United States.
Chase National Bank, New York, N.Y.
National Shawmut Rank, Boston, Maas.
Girard National Bank, Philadelphia, Pa.

Imperial BankofCanad*
Capital Authorized ...$ 10,000,000 
Capital Subscribed.. 5 913,000
Capita1 Paid-up........ 5,737,0 00
Reserve Fund. ......... 5.737,000

DIRECTORS : 
D. R. WILKIE, Pres.
Wm. Ramsay of Bow land 
James Kerr Osborne 
Peleg Howland 
C&wthra Mulock 
Elias Rogers

Hon.R. JAFFRAY, V.-P. 
William Whyte, Winnipeg 
Hon.RichardTumer.Que 
Wm. H. Merritt, M. D., 

fSt. Catharines)
W. J. Gage

Head Office, Toronto.
BRANCH ES

ONTARIO 
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cochrane 
Cobalt 
Cottam 
Elk Lake 
Essex 
Fergus 
Fon thill 
Fort William 
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan <&Vine
Kenora 
Listowel 
London 
Marshville 
N'iehvillc 
New Liske&rd 
Niagara Falls (2) 
Niagara-on-the- 

Lake
North Bay, 
Ottawa

Pul grave 
porcupine 
Port Arthur 
Port Col borne 
Port Robinson 
Ridgeway 
Sauit Ste. Marie 
South Porcupine 
South Woodslce 
St. Catharines(2) 
St. Davids 
St. Thomas (2)
Th essai on 
Toronto (10) 
Welland 
Woodstock 

QUEBEC 
Montreal 
Quebec (2)

North Battleford 
Prince Albert 
Regina 
Rosthem 
Saskatoon 
Wilkie 
Wynyard 

ALBERTA | 
Athabasca

Landing
Banfl
Calgary (2) 
Ednaouton (2) 
Lethbridge 
Red Deer 
titrât hcona 
Wetaskiwin 

B. COLUMBIA 
Arrowhead 
Chase 
Cran brook 
Fernie 
Golden 
Kamloops 
Michel
New Michel 
Nelson 
Revel stoke 
Vancouver (8) 
Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y. 
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of depoti!
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THE

HOME BANK OF CANADA.
Head Office :

8 King Street, West, Toronto.
Branches and connections throughout 

Cahada.

British and Foreign Correspondents in 
all the important cities 

of the world.

COL-LECTIONS PROMPTLY 
AND REMITTED.

MADE

THE CHARTERED BANKS.

JAXLES MASON . . General Manager.,

UNITED EMPIRE BANK
of Canada.

Head Office, front'streetf Toronto.
Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.
George P. Reid, General Manager.

The Dominion Savings 
and Investment Society,
Masonic Temple Bldg., LONDON, Can. 
Intereet at 4 per cent payable half- 

yearly on Debentures.
T H. PURDOM, President.

NATHANIEL MILLS, Manager.

DEVOTED TO.
Commerce, Finance, Insurance. Railway's, 

Manufacturing, Mining and Joint 
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscriber»................$3 a year
British Subscribers................. 12s. 6d.
American “ ............ $3.52 a year
Single Copies...............................25c each
«titra “ (5 to 50) .... 20c “

(50 to 100). ..15c -
" (100 and over) 10c

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY.
Editor, Publisher t Proprietor.

gy We do not undertake to return 
unused manuscripts.

STERLING BANK OF CANADA
AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. Jëmes St.

™I METROPOLITAN BANK
Capital Paid Up .........................................$1.000,000.00
Reserve........................ •................................. 1.250,000.00
Undivided Profits........................................... 104,696.88

HSWD OFFICE, - - TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Locks & Builders' Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, 
private houses.

or

Write us for Catalogue, 
prices and terms.

The Gurney, Tilden Go. Ltd.
Ham i Iton, Canada.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs

All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural metal worker* 
have constant use for it.

Send for description,

A. B. JARDINE & CO..
HESPELER, ONT.
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Caverhill, Learmont & Go.
MONTREAL dt WINNIPEG.

" COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY. LEGAL DIRECTORY.

LEGAL DIRECTORY.

WINGHAM............Dickinson A Holme»
WALKERTON.........................A. Collin»
WALKERTON................... Otto F. Klein

QUEBEC.

BUCKINGHAM.................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426 
STANSTEAD .... Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. Giroux

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. . .David T. Davis 
(Counsellor and Attorney-at-Law. ) 

Davis, Symmee A Sohreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L. 
H. Qerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,—

PROVINCIAL BANK BUILDING,
7 Piece d'Armas, Montreal, Can.

Cable Address, "Laloi." Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

ManniJtQC LICENSES ISSUES

Commissioner for the Provinces of Quebec <fc Ontario. 
Metropolitan Building., 204 BT. JAMES STREET, 

MONTREAL. Tel. Main 2489.

ONTARIO.

ARNPRIOR.............. Thompson & Hunt
BLENHEIM........................ R. L. Gosnell
BOWMANVILLE.. R. Russell Loeoombe 
BRANTFORD .... Wilkes & Henderson
BROCKVILLE...........IT. A. Stewart
CANNINGTON.........................A J. Reid

GARLETON PLACE.. . .Colin McIntosh
DESERONTO............................... Henry R. Bedford
DURHAM.............................................j. P. Telford
GANANOQUE..................... J. C. Ross
GODERICH .......................... E. N. Lewis
INGERSOLL......................... Thos. Wells
KEMPTVTLLE....................T. K. Allan
LEAMINGTON................................. W. T. Easton
LINDSAY..................McLaughlin A Peel
LISTOWEL....................... H. B. Morphy
LONDON............................ W. H. Bart ram
L’ORIGINAL......................... ,T. Maxwell
MITCHELL..............Dent A Thompson
MOUNT FOREST...............W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS............ Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA............................ J. F. Grierson
OWEN SOUND................A. D. Creasor
PETERBOROUGH . . Roger A Bennet
PORT ELGIN....................J. C. Dalrymple
PORT HOPE .. .. Chisholm A Chisholm
PORT HOPE........................H. A. Ward
PRESCOTT.............F. J. French, K.C.
SARNIA........................................A. Wier
SMITH’S FALLS,

La veil, Farrell A La veil 
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS..............J. S. Robertson
STRATFORD .. MacPherson A Davidson 
TRENTON .. .. MacLellan A MaeLellan
TEESWATER..............John J. Stephens
THORNBURY...................... T. H. Dyre
TTLSONBURG .. .. Dowler A Sinclair
TORONTO.......................... Jas. R. Roaf
VANKLEEK HILL, F. W. Thietlethwatte 
WATFORD .. .. Fitzgerald A Fitzgerald
WELLAND............. L. Clarke Raymond
WINDSOR . . Paterson, Murphy ft Sale

NOVA SCOTIA.

AMHERST.............Townshend ft Rogers
BRIDGEWATER ..Jas. A. McLean, K.CL
KENTVILLE..............Roscoe ft Dunlop
LUNENBURG...............S. A. Cheeley
SYDNEY..............Burohell ft McIntyre
Y'ARMOOTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Pèlto»

NEW BRUNSWICK.

CAMPBELLTON .. .. F. II. McLatohy 
SUSSEX......................... White ft Allison

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod ft Bentley

MANITOBA.

PILOT MOUND.............W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER ft VANCOUVER, 
Martin, Weart ft McQuarrie 

VANCOUVER..............H. D. Ruggles

NORTH WEST TERRITORY.

CALGARY................Lougheed A Bennett
EDMONTON .. .. Harry H. Robertson 
RED DEER, Albert* .. Geo. W. Greene

—THE—

Standard Loan Co.
We offer for sale debentures bearing Interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha
sers have for security the entire assets of the 
Company,

Ca^itaT&^urglus^AiSPe^^l^S^OjOOOjOO
Total Assets....................... 2,500,000.00

President : J. A. KAMMERER 
Vice-Presidents: W. b. DINNICK, Toronto 

R. M. MacLKAN, London, Eng. 
Directors :

Right Hon. LORD 8ÎRATHCONA and
MOUNT ROYAL, Q.C.M.G 

David Rat*. R. H. Greene.
Hugh 8. Brennan. J. M. Roberts.

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide ^.Victoria Sts.Toronto

BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boiler* of all kind». The Canadian Oil Wells and Re
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men 
of long experience, it invitee comparison of the quality of Its work, with any 
shop in Canada.

ARTHUR KAVANAGH, J. 8- PAIRSAflR,
Manager. Proprietor.

SU

Ex
Supply your

Canada
go;

El

52 <

8
L

a!
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—THE BEST ARE THE CHEAPEST— 
ASK FOR AND SEE THAT YOU GET

COTE BROS. & RURRITT
Elevator Builders, 

Millwriffhts and 
Machinists

SU

Extra, Granulated
AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar defining Co, Limited, MONTREAL, Que
BADGERS

SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St, Loadoa, E»§. 
The oldest Insurance Co. in the World.

Canadian Branch :—15 Wellington St. K. 
Toronto, Ont, H. M. Blackburn, Mgr.

Montreal Chief Agents:
EVANS & JtHNSON, 26 St Sacrament St

Agents Wanted in all Unrepresented Districts.

Walter R. Wonham ISons,
MONTREAL.

Agente for Canada.

52

fiTMFn Mt, $Ç

Conde Street, Montreal

FOR SALE

MERCHANTS, MANUFACTURERS, and 
other bueineee men should bear in 
mind that the "Journal of Commerce" 
will not accept advertisement» 
through any agents not specially in 
its employ. Tte Circulation—extend
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com
bined. while its rates do not include 
heavy commissions.

COMMERCIAL SUMMARY.

—The Cotton Print C'0, will erect a 
plant this Spring at St. Timothee, P.<j.

—The Canadian Bank of Commerce 
will shortly open a branch at Kelowna, 
B.C.

—A refining plant for the treatment 
of gypsum will be erected at Spatsuiu, 
on the main line of the C.P.R. in Brit
ish Columbia, George Hinton, of the 
Hinton Electric Co.. Vancouver, is or
ganizing the 'company which will carry 
on tlie operations.

A Well finished CHERRY COUNTER about 20 feet long by 
8 feet wide with swing door. Was made for the Equitable 
Life Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above institution; 

all in good order.
Address:

“JOURNAL OF COMMERCE,"
Montreal. <. ,

—Twenty-five thousand new home
steads have just been opened for set
tlers in the west by the Dominion Gov
ernment . Of these 9,000 are in the Ath
abasca district, 6.000 are in the Jack 
Fish lvake district, directly north of 
North Battleford; 5,000 west of Saska
toon and east of Calgary ; 2,000 in the 
Shelbrook district, and 3.000 in the Car
rot River Valley.
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—The ratepayers of Calgary will vote on by-laws covering 
the expenditure of $380,000 on electric light extensions, and 
$60 000 on conduits.

—The Ken Knitting Co. will receive a loan of $20,000 from 
the municipality of Woodstock. The company undertake to 
build a $3.1,000 factory.

—The final provisional census returns gives the total popu
lation of India as 315,000,000. This is an increase of 20,500.- 
000 as compared with 1901.

—The hid of Aemilius Jarvis and Co., of Toronto, for a 
quarter-million St. John, N.B., debentures, 4 per cent, 40 
years, has been accepted. They tendered 98.04.

—The City Council, of Sherbrooke. P.Q., will develop power 
for the city’s uses at Rock Forest. The plant to be installed 
will require an expenditure of $100,000.

—At the meeting of the bondholders of the Quebec, and 
Lake St. John Railway in London Friday last, the agreement 
with the Canadian Northern Railway was unanimously rati
fied.

—The St. John River Electrical Power Co., of which John 
E. Stewart, Andover, N.B., is promoter, are seeking a char
ter to develop power on the St. John river about 40 mills 
above Fredericton.

—Inalienable Life Annuities.—Legislation is being passed 
in New Zealand to provide for inalienable life annuities, the 
idea being that the annuitant shall not be able to acquire a 
large capital sum, possibly, to waste.

Twenty cities in Canada report that the buildings under
taken in the first two months of the year shows an increase of 
40 per cent over the same period in 1909. New York shows 
a falling off from $20,250,000 to $24,000,000.

—After May 1, artificially coloured green teas will not be 
admitted into the United States, under a regulation recently 
issued. Teas already shipped may be “re processed” in the 
United States, to comply with the spirit of this ruling.

—The East Canada Power and Pulp Co., of which Mr. Ro
dolphe Forget is President, intend building a large mill at 
Nairn Falls. Que. They have secured possession of the tim
ber limits formerly owned by The Murray Bay Lumber and 
Pulp Co.

-According to the statistics of the Department of Trade 
and Commerce, the principal exports from Canada to Italy for 
the last fiscal year were : Breadstuffs, $430,919; fish and fish 
products, $249.622; metal manufactures, chiefly agricultural 
implements, $87,875; total exports. .$829,508.

—The Dominion government has placed an embargo on the 
importation of cattle and all live stock from British ports, 
save horses, owing to an outbreak of foot and mouth disease 
at Cobham, Surrey. This will keep out cattle intended for 
breeding purposes until the disease is stamped out.

—The White Star triple-screw steamship Titanic, of 45,000 
tons, and sister ship to the Olympic, will be launched on May 
31, at Belfast. The Olympic will leave Southampton on her 
maiden voyage to Nerw Y’ork on June 14. Messrs. Harland 
and Wolff proposes to dry dock the Olympic in the new grav
ing dock on the 30th inst. to receive final touches.

—Some time ago Commissioner H. R. Poussette reported to 
the Department from Durban that the Canadian imports into 
South Africa for the nine months ended September 30. 1910, 
amounted to £472.870, as compared with £354,101 for the 
same period in the previous year and £478,000 for the 12 
months. His latest advice is to the effect that Canadian 
imports for the calendar year 1910 reached a total of £647,- 
578.

—It is almost impossible to over-estimate the ' importance 
of a statement made in the British Parliament by Sir Edward 
Grey, the Foreign Secretary, that the Government would wel
come a proposal from the United States along the lines of 
President Taft’s plea for “a positive agreement with some 
other nation to abide by the adjudication of an international 
arbitral court on every question that could not be settled by 
negotiation, no matter what was involved.”

—A return just issued by the Department of Trade and 
Customs, Melbourne, demonstrated that 1910 was easily a re
cord year for the Commonwealth as both imports and exports 
showed great expansion in volume and value. The figures 
for last year are subject to revision but may be accepted as 
substantially correct. In 1910, the total oversea trade of the 
Commonwealth reached the huge total of £133,953,865 ($651,- 
015,783) of which the imports were valued at £59,456,238 
($288,957,316) and the exports £74,497,627 ($362,058,467).

In the Prince Edward Island Legislature, a resolution was 
introduced asking that the Dominion Government be request
ed not to apply to Prince Ed. Island until after the opening of 
the lobster season regulations passed last December requiring 
space in laths of lobster-traps and mesh in netting to be in
creased. Packers claim that 50 per cent of the lobsters on 
the north side and 80 per cent on the south now taken are 
under eight inches. The new regulations mean the escape of 
this size of lobster, and hence serious loss to the industry.

The statistics which are just to hand in regard to the 
production and exports of oils from the United States, make 
interesting and enlightening reading. The total output from 
the different fields, as was anticipated, shows a substantial 
increase over the previous year—204 000,000 Darrels, compared 
with 182,134,474 barrels. This advance has been chiefly attri
butable to the energetic developments which have occurred in 
the California fields, where the oil-bearing areas have been 
extended in all directions, and the lower and richer sands 
have been tapped in many plots.

-The usual monthly compilation by the London Bankeis’ 
Magazine of the aggregate value of 387 securities dealt in on 
the London Stock Exchange shows an increase for February 
of £12,006,000, or 0.3 per cent following an increase of £44.- 
096,000, or 1.2 per cent, in January. The increase was quite 
general with the exception of Africans, which experienced a 
decline of £3,246,000, or 3.9 per cent. Americans participat
ed in the increase to the extent of £3.310.000, or 0.8 per 
cent; British and Indian funds £2,483.000, or 0.3 per cent; 
home rails, £9.923,000, or 3.4 per cent and, foreign govern
ment stocks, £2 383,000 or 0.3 per cent.

—The New York bank statement according to the calcula- 
ton of averages, shows a decrease of $3,254,100 in reserves for 
the week ending March 18, and the surplus is now $31 376,275, 
as against $9,449 425 a year ago, $14,906,475 two years ago, 
and $37.424,450 three years ago. The proportion of cash 
held to deposits is 27.29 per cent. Loans increased $11,430,- 
800 during the week, deposits increased $10,236.000, specie 
decreased $1,871,000, legal tenders increased $1,175,900, and cir
culation decreased $64,800. The actual cash reserve increased 
$1.331,500, loans increased $1,976,900, deposits increased $3,- 
095,600. specie increased $1.032,800, and legal tenders increased 
$1,072,600.

The financial returns of Nova Scotia were brought down 
in the House of Assembly Monday by Premier Murray. They 
show expenditures of $1,725,914 and receipts of $1.608,175, a 
deficit of $117.739, while the chief items of revenue were $614,- 
573 from coal royalties (which was $14,434 less than the year 
before); Dominion Subsiuy, $010,460; succession duties, $53,- 
928; provincial secretary’s department, $30,976, and Crown 
lands, $20,332. Some of the chief items of expenditure were: 
Education, $319,971; interest, $406,914; public charities, $216,- 
793; roads, $230,811 ; technical education $39.783; legislative 
expenses, $67,000; agriculture, $71,949; mines, $40000; steam
boat and ferry subsides, $66.798.
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—The following letter from the Board of Trade regarding 
the King’s clemency to merchant sailors has escaped publica
tion on this side:—“In reply to your letter ol vhe 24th inst., 
asking that the certificates of officers which have been sus
pended by courts of inquiry should be returned as an act of 
clemency on the accession of King George, I am directed by 
the Board of Trade to state that, with his Majesty's approval, 
they have decided to return at once those certificates which 
have been suspended for acts of professional default, and to 
remit one-third of the original period of suspension in the 
case of those officers whose certificates have been suspended 
for offences involving personal misconduct.”

—The possibilities of greater utilization of the river Seine 
for the transport of merchandise and of making Paris an 
ocean port, were considerably discussed in October last, at the 
time of the railway strikes which rendered, for • a few days, 
communication between Great Britain and France practically 
impossible. It is, therefore, interesting to note that a steam
er from a North of England port arrived at Gennevilliers, 
near Paris, on January 21st, and unloaded a cargo of coal. 
This new departure has been initiated by a firm of coal im
porters in Paris, who are running a line of six steamers of 
1,000 tons carrying capacity on 2m. 80 draught, lor the pur
pose of carrying coal direct from British ports to Paris.

—The total foreign trade of France, imports and exports, 
during 1910 amounted in value to £510,623,400 compared with 
£478.566,760 in 1909. The value of the imports was £270,- 
369,000. compared with £249,844,000 in 1909, an increase of 
8.22 per cent; the exports amounting to £240.228,000, com
pared with £228,724,000 in 1909, an increase of 5.03 per cent. 
La Depeche Coloniale remarks, in recording these figures, 
that the increase is largely due to an augmentation of the 
imports of articles of food, particularly cereals and wines, 
which is the result of deficient crops. On the other hand, the 
growth of the imparts of raw materials used in industries and 
of the exports of manufactured products shows the commer
cial and industrial activity which the country enjoyed in 1910.

—Some time ago the Treasury of the United States made a 
regulation imposing a surtax of 9 cents per gallon proof on 
Irish and Scotch whiskies imported into that country. This 
measure is justified, said the American Treasury, by the fact 
that it is only lately that it learnt that the English govern
ment pays a bounty of 3d per gallon proof on these spirits 
when they are destined for exportation, and because the Unit
ed States have not been able to obtain the abolition of this 
bounty, which threatens the prosperity of the exportation of 
American whiskey to importing markets. This allowance of 
3d per gallon was made to the English distillers, according to 
Mr. Lloyd George who had been questioned on the subject, 
as an equivalent for the restrictions imposed on them by the 
law and regulations as to their method of fabrication.

—We learn that the United States Supreme Court has sus
tained the validity of the Federal Corporation Tax, and that 
law. and the features connected with it, will therefore have 
to be accepted as one of the conditions confronting the busi
ness world. This Tax Act, which was grafted on the Tarnf 
Law of 1909 at the last moment, at the instance of President 
Taft, is really a corporation income tax. and that is why the 
belief widely existed that under legal attack the law would 
fail. The Court, however, takes precisely the same ground as 
the President when he urged the acceptance of the provision 
upon Congress, holding that it answers the definition of an 
Excise Tax, and hence comes within the powers conferred up
on Congress. All the various other objections raised up 
against the legality of such a tax are also swept aside. It 
follows that it will never again be possible seriously to ques
tion such a tax from a legal standpoint.

—The French Minister of Finance is not very sanguine about 
the feasability of establishing penny postage with Great Bri
tain. Replying to a deputation the other day, he said that 
penny postage with Great Britain would not involve a serious 
loss, possibly three million francs, but he fearèd that it would 
be more difficult for France to restrict such an arrangement 
to Great Britain than it would be for Great Britain to do so 
with France. From her geographical position, Great Britain 
might plead with some plausibility that she had special rea
sons for giving this tariff to her nearest continental neigh
bour, more especially in view of her friendship with France, 
but it would be more difficult for France to so restrict the ar
rangement. Therefore, he foresaw that a penny postal ar- 
rangemnet would entail a very large deficit upon French rev
enue. perhaps fifty million francs, and his expert postal ad- 
isers estimated that it would take fifteen years to recover 

this deficit.

—I D. Marier. Trudell and Co.. Geo. Plowle and 0. Gag
non of Quebec city have been incorporated as “Marier and 
Trudel, Limited,” manufacturers of leather and shoes, capital 
$48,000. The “California Steamship Company, Ltd.,’’ with a 
capital of $200.000, and with headquarters at Vancouver, has 
been incorporated by the State Department. With a capital
ization of ten million dollars the “Ames, Holden, McCready, 
Ltd.,” of Montreal, has been incorporated to carry on the 
manufacture of leather, rubber and footwear goods generally, 
and to amalgamate with other concerns in" the business. G. 
Cousins. 0. B. McCallum, P. F. Brown. W. R. Ford, and St. 
1. Main, of Montreal, have been incorporated as the “Stand
ard Steel Works, Ltd.,” with a capital of one million dollars. 
The “Columbia River (British Columbia) Lumber Company, 
Ltd.,” with a capital of $5,000.000, has been incorporated. 
The headquarters are in Toronto, and the names of the incor
porators suggest that it is a Mackenzie and Mann enterprise.

—-Dispatches to branch offices of R. G. Dun and Oo. in 
leading trade centers of Canada state that trade generally 
continues to make further progress with the opening of spring. 
At some points, however, notably in the East, some complaint 
is heard that activity has not developed with the rapidity ex
pected. Nevertheless, even at these cities, there is normal 
demand for staples, and but for the fact that comparison is 
being made with last year, which was about the most active 
on record, there would be little disappointment expressed re
garding the volume of business. At Montreal wholesale traue 
is hardly up to expectations, though sales of dry goods are 
well maintained, and in metals hardware and structural ma
terials transactions are large, while cotton and knitting mills 
are still very busy. Demand for footwear is rather light, as 
it is between seasons, and in consequence leather moves slowly 
and hides are dull. At Quebec, while trade has not shown 
any considerable improvement during the week some fairly 
large orders have been received and prospects for general ac
tivity are considered good. Building operations are com
mencing, and the demand for all kinds of staples, such as gro
ceries, dry goods, leather, grain and provisions is of good pro
portions. Demand for general merchandise at Toronto in
creases as the season advances, the movement of dry goods, 
groceries, hardware, building materials, paints and agricul
tural implements making a favourable comparison with that 
of a year ago. Little change ie noted in leather, and hides 
are dull. London reports that preparations for spring are 
general, and wholesalers report business conditions satisfac
tory. Agricultural prospects are good, which stimulates the 
feeling of confidence in practically all lines. The general situ
ation at Hamilton is very satisfactory, increasing activity ap
pearing with the opening of spring. Shippers are preparing 
for the opening of navigation; manufacturers are busy; labour 
is well employed and business outlook is regarded with much 
confidence. In the Far West optimism continues to be the 
most notable feature .business in all sections being stimulated 
by the large influx of new population and the mild and spring
like weather.
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MONTREAL, FRIDAY, MARCH 24. 1911.

DECLARATION OF LONDON AND MERCHANT 
MARINE.

As time1 gives opportunity for reflect ion, it becomes 
evident that not nearly enough attention has been paid 
to tin' important announcement of the “Declaration of 
London.” The protection of neutral vessels in war 
time, is an undoubtedly grand thing to work for, and, 
as the scandalous action of Russia in the .Russo-Japan
ese war reminds us. a necessary thing also. Bill it 
might as well lie noticed at the same time, that Great 
Britain benefits less than any other nation by this pro
vision, inasmuch as the British mercantile navy is large 
enough lo carry by far the greatest part of the na
tion's merchandise, and is usually inainlv concerned in 
that business. It would appear that the United King
dom might well have held out for especial rights in re
spect of vessels capable of 1 icing converted into era s
ers. Leaving that important matter to he abused as 
it was in the Uussian war, is, it is beginning to he 
thought, a serious mistake, for which maritime nations 
may again suffer in the next great war.

With every desire to support any action which would 
to any extent mitigate the horrors of naval warfare it

is impossible to close the eyes to the fact that the pre
sent British Government has not any very great con
sideration for the merchant marine, which has had 
most to do with keeping the supremacy of the world, 
for that kingdom's trade . As Lord Muskcrry remark
ed the other day. at the annual meeting of the Imper
ial Merchant Service Build :—

"Since the year 1849, when the Navigation Act was 
repealed, ivith the exception of the loan at a low- rate 
of interest to the Canard Line to enable them to huild 
the Lusitania and the Mauretania, m> Government has 
given the least aid ur assistance to the shipowners of 
this country ; in tact, rather on the contrary, they seem 
to have encouraged the ships of foreign nations to come 
and compete with our own shipowners. (Hear, hear.) 
Now, not content with t his passive attitude of doing 
nothing to assist, they assent to this declaration, 
they change from their passive attitude, to an 
active attitude, and deal one of the severest 
blows which one could possibly imagine against the in
terests of the country, of the shipowners and of the 
men of the merchant service in general. Who built 
up this great Empire? To whom is due the prosperity 
of this country, of this city of Liverpool, and the many , 
other thriving cities in this country ? The shipowners 
of former times and your predecessors commanding or 
serving in merchant ships. It is they who have Car
ried the Red Ensign into every part of the world, and 
in those days the statesmen in this country recognized 
the value of our maritime commerce. What is the



THE CAN AD1AN JOUENaL OF COMMERCE. 39»

Founded in 1806.

The law Union & Rock Insurance Co.
OF LONDON Limitée.

Assets Exceed.... $45,000,000 go 
Over $6.000,000 Invested in Canada.
FIRE and ACCIDENT Bisks Accepted.

ÇBSÉ!î5-!*É°Sw 112 St lanes SU, nor Mace CAties, Woatreel.
Agen b wanted in unrepresented towns in Canada.

Alex. 8 Matthew, Manager, I I r er hldtfihNW. D. Aiken, Bub-Menaüer Je Ee ** DlCtoOn,
Accident iiepaftment. | Canadian Manager.

case now ? Governments are so deeply engaged in 
politics and in introducing measures for the purpose of 
catching votes that they have no time for matters of 
statesmanship, or of taking measures to protect the in
terest of our country.

The Bed Ensign is still flying in every part of the 
world, but I am very sorry to say not nearly to the ex
tent which it did some years ago. In many places it 
is being gradually replaced by the German flag. Take 
our trade in the East, take the Straits Settlements, 
Singapore ; there the German is steadily making his 
way, and supplanting our countrymen, and he is doing 
the same in other parts of the world. (Hear, hear.) 
The Grove rumen t must know that this is happening, 
and yet they remain supine, and when the German 
once gets a trade into his own hands he permits no one 
of another nationality to share in it. They do not 
display the same apathy or weakness which we do. 
You.may remember when the Germans took possession 
of the Marshall Islands how they treated our ships 
trading to these Islands. There was, of course, re
monstrance from our I-'oreign Office, hut that was of 
little avail. What did make them reconsider their ac
tion and climb down was the threat of the Federal Pre
mier of Australia to severely penalise German trade 
with that country.”

This is almost the most serious news which] could 
have come to us. Britain's trade is showing no de
cline. Indeed, the contrary is the case, for the busi
ness credit of the nation is on an unusually high level 
just now. That onr great shipping lines should be un
able (through anything Governments could do, or 
might undo), to compete as of yore with continental 
rivals, means a greater menace than a comparatively 
greater increase of Dreadnoughts, under foreign pow
ers . We cannot but hope that the British authorities 
will lend further consideration to this important phase 
of the matter. And, meanwhile, the effect of the 
spirited action of the Premier of the Commonwealth, 
should commend itself to the opinion of our own Can
adian Government. There are occasions, evidently, 
when the younger and subordinate nations may perform 
a service to the Empire’s trade, by sternly preserving 
their own special rights.

—-The Dominion Bank of Canada has issued the Beport of 
its last Annual Statement with lista of shareholders and 
branches in neat book form. A plain table displays the tmis 
of growth in Capital of $970,260 in 1875 to $4,000,000 in 19! 9, 
in Reserve from $225,000 in 1875 to $6,000,000 and $305 067 in 
band in 1910, and from 8 to 80 Branches in the same perio l 
The Total Assets have also grown since 1875 from $3.653.09” 
to $62,677,820, with no less than $22,041,300 in liquid or ini 
mediately realizable form.

IT.S. CORPORATION TAX LAW.

It is settled at last by a unanimous decision of the 
Supreme Court of the United States that the payne- 
Aldrich taxation of corporations by the Federal Gov
ernment is intra vires, and constitutional in every re
spect. The unanimity of the Judges ought not to go 
unnoticed, in the case of a country like the neighbour- 
ing Republic, where polities are intertwined among all 
the conditions of life. Of course, the now settled fact 
of its constitutionality does not remove it from the 
reach of criticism. In the light of the truth that na
tions are exceedingly imitative, it is imperative that it 
should be pointed out that there is much to criticize in 
it. A leading Neiw York financial journal in making 
its own certain arguments, which have previously been 
made familiar to our readers, uses language, which for 
obvious reasons we prefer to our own:—

“The laM does act unfairly as between a business 
conducted by a corporation and the same business con
ducted by an individual or a private partnership,” says 
our contemporary. “As a consequence ,it may be ex
pected that many small business—the shoe store, the 
corner grocery, or the bake-shop—now carried on in 
the corporate form, will return to the partnership 
basis. Another valid objection to the now Act is that 
through its publicity features there is more or less pos
sibility of the disclosure of business secrets which the 
owners are anxious to guard from rivals and the gen
eral public. Danger from that source, fortunately, 
has been reduced to a minimum through a modification 
of the administrative features of the la.xv. When all 
has been said, however, that can be said in defence of- 
the statute, it still remains true that there is some
thing particularly objectionable to making the small 
private corporation, doing no inter-State business, and 
owing nothing to the General Government, but deriv
ing all its powers from the State, subject to the em
brace of the Federal authorities.”

There will he some difficulty probably about the 
matter in the case of States, which already impose cer
tain taxes by their own legislative authority.

One thing deserving of especial notice is the man
ner in W’hich the decision disposes of the plea founded 
upon the clear and settled principle of uniformity', 
about which there can be no dispute, and which was 
invoked against the law on the frround that its provi
sions were not similar with respect to all classes of 
citizens. The court makes a distinction between cor
porations and individuals, and lays down the premise 
that State-created corporations cannot escape liability 
to tax, and thus cut olf a source of income which may 
be essential, with the existence of the Government, by 
forming corporations. Thtse corporations are quite 
different from firms and individuals since they enjoy 
a continuity not disturbed by death, and the persons 
composing the corporation are exempt from liability 
from its debts, which is not the case with a firm. The 
privilege of doing business under these conditions is 
the ground that constitutes liability to tax.

Justice Day, in his remarks, also differentiates the 
present tax from that which was attempted to be im
posed by the Income Tax Law, this latter being charge
able upon property simply of iis ownership, while the
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corporation tax is not payable unless there is a carry
ing on or doing of business iiva designated capacity.

It is a novel feature that firms by their continuity 
escape all inheritance, or mortuary taxation, though 
true and, of course, quite to the point in a legal argu
ment. We doubt, however, whether it is not rather 
to the ingenuity of the legal men seeking to offset a 
troublesome plea, than to anything in the mind of 
those who formulated this tax idea at the time, that 
we owe the novel argument.

The American Banker aptly draws attentioa to the 
fact that: “Bonds, which admittedly are not subject 
to taxation as such, are held to be liable under the Cor
poration Tax Law as part of the income hearing pro
perty of the corporation, and thus subject to the excise 
duty for the privilege of doing business. This curi
ous provision gives some idea of the radical nature of 
the new legislation.

< )ur readers will perhaps not take it amiss, if we re
nia rk once more upon the imitative proclivities of na
tions, (-specially neighbouring ones, and also upon the 
era of large expenditure upon which the Dominion 
has evidently entered. New sources of Gov emmental 
ret enue will have to bo sought for in Canada, before 
many year have gone l>y.

FOR. El UN AND BRITISH TBADE.

Trade'and Navigation Statements for the month of 
.Ian nary reached us from Ottawa, shortly after the re
port of British Trade for February .came to hand. 
Comment upon the dilatoriness, which appears to lie 
the rule in Ottawa, is probably useless. It is little 
short of scandalous Unit the public money should he 
simply squandered as it now is, in issuing expensive 
blue books, aller their usefulness has gone. Mani
festly t> or 7 weeks after the month bus closed, clothes 
its affairs with an archaeological value only, in these 
busy, speedy times. Wc nuiv notice that the trade of 
the Dominion is increasing according to this, as usual, 
belated report, but that exports are declining. For 
the fiscal year they show:—
Ten montlis ending .Ian. 31.

Imports ...............................
Kxports. ............................

J aim ary :

I mports....................................
Kxports..................................

101 0. 11111. 
$296 .m ; .042 $307.201,182 
241.07. >.210 238,907,28 ">

$ 29,224.107 
2o.r>r>s 4ih;

$ 35 698,500 
17,142.4 Hi

The Board of Trade returns dealing with British 
foreign commerce for February show that imports last 
month expanded by .$24,592,240, while exports were 
$111.806,250 heavier than for the corresponding month 
lust year. The figures, therefore, indicate that Ihc 
satisfactory expansion which lias been going on for 
many months past still continues at a highly encourag
ing rate. Of the increase in imports $23,317,395 
mines under the head of raw materials, and cotton, as 
usual, is very much to the front, the total imports of 
the raw staple being .$23,1)55790 heavier. Grain and 
flour imports were nearly a million less. Manufac
tured imports increased by about three-quarters of a 
million. As regards the expansion in exports $10,-

812,100 was in manufactured articles, cotton again be
ing first with an increase of $7,269,510. The rest of 
the increase is well distributed. The imports into the 
United Kingdom during February and the two months 
were (in pounds sterling) :—

February . Two Months.
1911.............................. .... . £ 56,069,39(1 £118,7414,161
1919..................................... 51,150,942 107.060,626
19(1!)......................  50,468,143 103,968,>07

The exports during February and the two months 
were:—

February. Two Ulontha.
1911 ....... . £73383,951
into. . . .............. 31.691,870 06,494,985
1 9(19..................... .............. 28,0-24.452 56827.498

The re-exports during February and the two months 
were :—

February. Two Months.
1911. . . . £18,635,628
1910..................... . .. 1(1.184,500 18 331,724
1ÎHI9. . . .............. 8,473,634 15.161,185

The imports of gold into England during February 
were £3,335,1 17, against £3,370,861 for the correspond
ing month last year, and for the two months £6,330,- 
664, against £6,050,372. The imports of silver were 
£1,114,561, against £798,128, and for the two months 
£2,530,267.'against £2,413,874. The exports of gold 
during February were £1,884.396. against £4,738,849, 
and for the two months £6,089,922, against £7,791,401. 
The exports of silver during February were £1,579,813, 
against £1,043,306, and for the two months £3,890,038. 
against £1.959,490.

The amazing vitality of British trade is a continual 
surprise. As. wc need not remind readers of the 
“Journal of Commerce, these figures necessarily leave 
out of the question the greatest of Britain's trade 
items, that of money. Investments abroad are in- 
c-reasing at an amazing rate, and as bank returns show, 
a large proportion of their yield is left abroad, where 
it is earned, for re-investment in the several countries 
thus tinder tribute to onr mother country. The with
drawal of these British funds, from all the corners of 
flic earth, would cause not only intense commotion, 
but also dire calamity everywhere. It would appear 
to be increasingly every nation’s business to see that 
Britain's peace is uot disturbed, nor her finan
cial power crippled. As it is, nothing but sound 
financial policy to maintain, integrity of the 
connection between Chin a da and the Motherland, to the 
utmost extent, no matter what teimiorary illus on may 
occur to blind politicians to its manifest" advantages.

BANANAS.

Is it more than thirty years since bananas became 
important articles of the import trade? It has been 
said, that this succulent fruit afio'rds the sole nourish
ment of more people than any one substan-ce, except
ing perhaps rice. Among Northern peoples it is even 
now not taken very seriously and possibly,- as we now 
have it, will never pass from being a luxury, into a 
regular article of diet. That it is deserving more than 
from its food value is undeniable . Its cultivation is 
being extended in the sub-tropical countries where
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COLOURED TEAS.it thrives best. An ahundanee of moisture, and long 
continued heat arc requisites to its production, such 
cliea-p labour as is necessary being applied at planting 
and gathering time, chiefly. Its habitat is constantly 
being extended, and we notice that recently the Gov
ernment of Venezuela has granted a concession to a 
Company, already engaged in banana culturel in other 
parts of South America. The concession regards the 
cultivation of this fruit in the region of South of Lake 
Maracaibo, a fertile and wind-sheltered district, where 
immense returns may be expected.

The obstacle in the way of extending the market 
northwards is the cost of transportation. Bananas 
are bulky articles, and the heavy stalks and'thick skins 
represent a good deal of waste weight. The desire- 
ability of increasing our food supplies and of obtaining 
as much variety as possible, makes it to be important 
that methods of shipping this fruit in a dried condition 
should be thoroughly tested. We are told that “ban
anas dried wivole and in slices have been sold in Ger
many for the last two years with growing success. So 
far the best dried bananas come from Jamaica, whence 
they are despatched in wooden boxes of 25 kilos. The 
average price is about 68 frs. per IDO kilos.”

Considering the relatively short distance from Can
ada to the West Indies, it looks as though Germany 
has stolen a march on ns in this matter, against which 
we ought to have been on our guard. A new cheap 
palatable food of great nutricious value is perhaps of 
greater importance to the teeming underpaid peoples 
of the German Empire, than to Canada, but there is 
no reason why we should not have some choice in the 
matter. We arc further informed by the Internation
al Institute of Agriculture that, “the unripe banana, 
when dried, contains 80 per cent of starch and only 
from 3 to 4 per cent of sugar. The dry ripe fruit, 
contains 70 per cent of sugar (40 per cent of which is 
saccharose and about 30 per cent inverted sugar) and 
only 2 per cent of starch . Sugar therefore is produced 
at the expense of starch, during ripening. Bananas 
for exportation are gathered before they arc ripe, and 
ripen on the journey or after. These bananas have 
not the delicate perfume of fruit ripened on the plant. 
Considering that 40 per cent of this fruit consists of 
peel, the advantage of drying them for exportation 
when perfectly ripe and aromatic is obvious. Dried 
bananas are known under different names. Thev are 
rapidly and completely digested, and are highly nu
tritive. Their cheapness renders them admirably 
adapted for popular consumption."

As all thoughtful economists will agree, wc may rea
sonably expect that the teeming exuberance of tropical 
vegetafon, lias it in its power to contribute much more 
substantially to the food regimen of the world, than 
has yet been made apparent. Possibly dried, and 
otherwise prepared bananas, are yet to prove them
selves indispensable to a cheap and complete dietary.

Mr. C. A. Bay, Assistant Accountant at Guelph of the 
Traders Bank, has been transferred to the Inspectors’ Depart
ment in Toronto. Mr. II. Cockroft succeeds Mr. Kay, and 

r Martin of Tillsonburg succeeds the latter as teller.

The new United States legislation which forbids the 
entry at the Customs of coloured teas after May 1, will 
have rather far reaching effects. For one thing, it is 
certain to prove vexatious to Japan, all of whose teas, 
excepting the small quantity of “fancy” variety known 
as basket-fired, are coloured, or faced. No one will 
deny that the action is justified, for teas loaded with 
colouring and other matter to give them a certain 
tempting appearance cannot be described as pure. 
The United States federal authority has been making 
quite commendable attempts to secure pure food for the 
people by law, and it is only fair that foreign as well as 
"domestic foods should come the test of legislation. 
Both China and Japan'have coloured their green teas 
for many years past, as is well known in the trade. It 
is not as thoroughly realized that the Chinese have a 
way of facing their black tea with plumbago. In fact, 
both on the ground of purity and artificially added 
weight, importers have good reason to complain of the 
tea sent them from the two Oriental Empires. The 
trade with both nations will suffer seriously and prob
ably at once.

But India and Oeylion tea will he benefited. In 
their pur uncoloured condition, neither of the Chinese 
or Japanese varieties can stand competition with these. 
In fact, of late years, colouring and facing has had to 
he extravagant in order to maintain any footing at all 
in comparison. Some of the cheap Ceylon and Indian 
green's have been artificially faced to keep up with 
those sent from the yellow peoples. But there never 
was real necessity for the colouring of these, anil now 
that the fictitious advantage of this uncleanly fabhion 
has been taken away, the superiority of the Indian tea 
will carry it on triumphantly.

It is not likely that tvhat the» United States will not 
use. will find its wav into British communities. In
deed, the Indian and Ceylon teas arc already greauy 
—almost universally used in England. There mav be 
some advance in prices at first. But with the market 
assured to them, and Bussia also insisting on pure tea, 
and offering inducements through her customs to In
dia, the Hindoos may be expected to increase their 
output largely. We may well hope that it will be so, 
for those fellow citizens in the great; Indian Empire 
are, n their growing prosperity, adding to the wealth 
and importance of our own great British Empire.

THE UNION LIEE ASSUMANTE COMPANY.

Tlie Ninth Annual Statement of the Union Life As
surance Company, of Toronto, which was incorporated 
under a Dominion charter in*1002, will he found upon 
another page of this issue of the “Journal of Com
merce." The authorized capital was a million dollars, 
of w'hich $028,515 has been paid-up, above the usual 
amount to he subscribed witli insurance companies. 
This leaves a large sum in treasury stock, upon which 
no dividends have to he paid, and which represents a 
line of reserves in ease of necessity.

That the Union Life has not been especially ham
pered by lack of either funds or business energy, a 
glance at the remarkably candid comparitive state-
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ments in the Report itself will prove. On the con
trary the progress has been in giant strides from the 
modest beginning of $13,129, received in premiums in 
1902 to $530,418, in 1910. In 1909 the Net Premium 
Income was $439,583, the gain during the year having 
been $90,835. The gain in 1909 over 1908 had been 
$83,581, so that it will be seen that there is no dispo
sition on the part of the Company to rest contented 
with any past rate of progression. We draw attention 
to this, as a further proof of the contention often ex
pressed in these columns, that Canada has only just 
been made aware of the trade value of the life insur
ance principle, and that the harvest of the results of 
education is in the future.

The Insurance in force at the end of the Company's 
year, last December, was $18,134,801. At the end of 
1909, it was $15,367,426, and in 1908 $13,295,478, the 
rate of increase accelerating considerably as we have 
already point out. This represents a tremendous re
sponsibility, though, of course, the organization in
creases “pari passu” with its insurances. For in
stance. last year, the payments to policyholders am
ounted altogether to $107,923, which, though an in
crease upon the figures of the previous year, is an ex
ceedingly small proportion, by the way. and probably 
gives evidence of unusual care in the selection of risks. 
This sum was more than met by the amounts received 
from interest, rents and other sources alone, $146,592. 
The actual investments and other Assets amount in all 
to $1,339,661, the present liabilities, which include 
$812,267, a Re-Insurance Reserve, $846,483. the sur
plus thus standing at $493,178, or more than four 
times the sum of the outlay annually required at last 
year’s rate, to meet all claims of policyholders.

Or, to put it in another, possibly simpler, form, tbe 
Company began 1910 with net Ledger Assets of $7 37,- 
219. and concluded it with Net Ledger Assets of $1,- 
289,223. When we have noted the fact that| capital 
stock was bought during the year to the extent of 
$528,510, we have probably said all that is necessary to 
the understanding and appreciation of this report, to 
which we cordially direct our readers" attention.

The President of the Union Life is Mr. H. Pollman 
Evans; Vice-President, Mr. G. E. Millichamp. M.B.; 
Secretary and Actuary, Mr. ('. P. Muckle: the other 
Directors being: Messrs. Harry Symons, K.C., To
ronto; Lt.-Col. G. E. Allen Jones, Quebec; F. G. 
Hughes, L.D.S., Galt; Charles J. Harvey. F.I.A.. New 
York, and W. H. Carrie. Toronto.

THE BANK STATEMENTS FOR FEBRUARY.

We mentioned, a month ago, when commenting on 
the Bank Statements for January, that there was little 
that was not to be expected. This is emphasized in 
the February Statements, this being what may be call
ed the neap-tide of Bank affairs, for the differences in 
totals are very small indeed, and present no features 
that can be attributed to any one particular Bank.

This is without doubt a favourable feature, for any 
large changes at this period would probably indicate 
some abnormal features of business, that might or 
might not point to conditions that possibly were not 
satisfactory. At the same time we have to bear in

mind that our Canadian Banks are now engaged in 
some large affairs that may at any time make a consid
erable change in their figurés between one month and 
the next.

Turning to the actual figures, Paid-up Capital and 
Reserve Funds both show an increase, the aggregate of 
the latter item being now 85 per cent of the capital, a 
very satisfactory proportion tor the depositing public 
to notice.

Circulation shows an increase of $2,816,000. This, 
being generally distributed among the Banks, is an 
evidence of ordinary business requirements, and will 
prove to be self-adjusting in due course.

Both the Dominion and Provincial Governments 
have increased their Bank deposits, while ordinary 
public deposits, both on demand and subject to notice 
and abroad show only slight differences.

In the columns of assets, the decrease in balances 
due from agents in the United Kingdom is about equal
ized by the increase in amounts due from foreign 
agents.

Changes in investments do not call for comment.
Call Loans in Canada show an unimportant decrease 

of $1,068,000. There does not seem to be any sign of 
tightness in the money market, while it would seem 
that the operators in stocks are doing their ordinary 
volume of transactions among themselves without hin
drance. Call Loans elsewhere are higher by $1,624,- 
000.

The Current Loans in Canada show the largest 
change, being $6,728,000 higher than in January. 
This, of course, represents ordinary business trans
actions, and the increase would be more satisfactory 
were we sure that it was all new business, but we are 
informed that in some lines payments are anything 
but satisfactory, which would point to some volume of 
renewals in addition to bills for new business. 
The small addition to the total of overdue debts 
points in the same direction.

So much for the figures, which include, as in last 
month, those of the new Weyburn Security Bank, which 
we hope to see taking its place among those doing a 
standard legitimate banking business. Before, long 
we may expect to see included the new bank, fathered 
by Mr. R. Forget, the name of which is not yet de
finitely agreed upon.

We have no authoritative information as to the per- 
sonel of the administration, nor what the policy of the 
executive will be, although Mr. Forget has stated for 
the press that it is the intention to do an ordinary 
commercial banking business. While there would ap
pear, at the present time, to be quite sufficient banking 
capital in the country for all regular requirements, we 
must not lose s:ght of the fact that the rapid growth 
of the country may soon call for more than the exist
ing Banks can supply.

At all events the new Bank will have its time of 
legitimate trial and no doubt have its ups and downs, 
without finding any assured road to success. The head 
of the executive will have an important post to fill.

It is satisfactory to note that the recent florid dis
cussions on international affairs have not produced any 
unsatisfactory features as far as the Banks are con
cerned and therefore, as we may suppose, general busi-
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ness is going on much as if there was not any imme
diate danger of paralysis.

Owing to pressure upon our columns this week, the 
regular two-page detailed statement will have to be 
held over for our next issue.

THE BANK STATEMENT.

Feb. 1911 . Jan. 1911. Feb. 1910. Feb. 1901.

* • 1 $
Capital authorized . .159,266,606 159,266,666 146,206,666 74,875.332

Capital subscribed................ , . .101,882,6'Ki 101,638,466 98,524,441 67,805.705

( apital paid-up ................. ..100,451,997 100,243,974 97,773,750 66,560,838

Reserve fund....................... . .. 85,506,033 84,.156,108 78,521,1)46 35,092,654

LIABILITIES.

Notes in circulation .. .. 77,110,971 74,686,443 45,906,942

Due Dominion Government . 5,080,71)3 3,635,876 8,524,667 2,961,435

Due Prov. Govts................. .. 27,725,625 26,839,060 31,519,125 3,613,411
Deposits on demand .. .. ..268.360.503 270,178,480 236,697,987 92,182,219
Deposits after notice.. ..551,424,373 549,774,479 507,307,733 207,096,610

Deposits outside Canada .... 68,296,858 66,106,224 73,944,685 20,974,155
L'ns from bks. in Can., sec. 3,983,213 3,9,43,287 4,047,413 10,694,983
Depts on demand in C'an. bk. 5,367,450 5,162,438 4,845,755 2,453,557
Due agencies in U.K. .. 2,507,091 2,028,725 3,190,054 3,056,735
Due agencies abroad.. .. 4,140,664 4,530,448 4,583,341 786,832
•Other liabilities ................. 6,ov4,7l6 9,851,943 6,027,727

Total liabilities .. .. . .1,024,214,806 1,015,674,786 959,197,201 386,752,685

ASSETS.

Specie ........................................ 33,651,529 27,580,526 11,839,028
Dominion notes ............. ... 75,886,564 74,076,167 20,028,391
Deposits securing circulation 4*573,450 5,060,117 4,010,206 2,392,973
Notes & cheques on other bks. 41.584,281) 39,644,830 36,926,404 11,736,80,5
L'ns to other bks. in Can., sec. 3,780,132 3,8(44,874 3,951,994 1,659,972
Depts on demand in Can. bk. 7,503,994 7,260,757 7,417,547 3,722,577
Due from banks in U.K. .. 14,016,422 16,198,026 9,473,183 5,475,825
Due from foreign bks., etc. .. 26,422,802 24,321,633 22,287,987 9,490,052
Dom. & Prov. Govt. secs. .. 11,815,964 11,136,124 18,257,035 ll,3;.o,41«
Can. municip. & oilier pub sec.

(not Dominion)................ .. 24,045,612 24,246,038 21,776,900 11,401,882
"Railway and other secs.. .. 59,232,964 58,991,330 53,989,009 27,496,605
< all loans in Canada. . .. .. 59,132,692 «0,200,781 61,855,519 33,389,719
tall loans outside Canada .. 85.420,016 83,796,665 120,374,681 32,404,832
Current loans in Canada ...689,234,781 682,506,605 602,454,539 275,226.993
Current loans outside Canada 37,ODD,2*21 38,302,540 42,403.784 20,042,273
Loans to- Prov. Govts. .. 2,040,768 1,606,761 2,765,082 2,551,445
Overdue debts....................... 7,146,350 6,018.912 2,242,1)34
R. E .besides bk. premises. 1,882,586 1,373,245 1,148.650 1,053,518
Mortgagee on real estate 993.257 980,309 671,162 614,957
Rank premises........................ .. 26,459,046 25,850,161 21,954.522 6,411,752
Other assets. .. 0,173,037 8,889,190 6,313,968

Total assets .........................1,221,704,694 1,211,259,062 1,148,314,380 497,492,718

T.'ns to directors k their firm 9,790,475 10,116,477 10,883.678 12,594,088
Av. specie for month .. 33,451,850 33,170,630 26,938,486 11,518,309
Av. Dom. notes for month. 75,904,871 75,245.042 73,857,165 20,236,577
Ort’st circulation in month .. 81.577,448 86,301.933 75.782.r49 47,200,121

POLITICS OUT OF PLACE.

I'ar too much attention is being paid to politics 
now a days. The future will see men making merry 
over the current )>other and fuss about party names 
and party ties, which had their significance in the dead 
and buried past. That keen business men should al
low purely traditional views to govern them in their 
commercial, as well as their social, affairs, mav show a 
commendable respect for antiquity, but it does not re
flect a great deal of ordinary sense. What in the

world it matters by what name political men dub their 
party, so long as there is no vital principle in the 
party, nor any single important ideal for which they 
stand, no sane, logically directed men can hope to per
ceive. A simple division between those who are in 
power, and those who want to be in power is easily un
derstood, but this is not such an essential matter as 
that men will refuse to believe any good of anything 
their opponents do.

When a subject of real importance to the business 
interests of the community is up for discussion, the 
country has a right to expect that its elected repre
sentatives will consider it from the public standpoint. 
The imaginary line of self interest, between the “in’s” 
and the “out’s,” or the political line between twd tra
ditional bodies, ought to disappear in such a case. 
“We are one. indissolubly one, welded together by the 
glow of ordinary patriotism, to promote the vital des
tinies of the country in the face of dire necessity,” 
was good common sense, as well as good statesmanship. 
It ought to be as possible to come to the same point 
to-day. as when threatening war drove men to forget 
their comparatively puny differences, and for the 
moment at least the idealistic was realised gnd:—

“None were for the party,
But all were for the State.”

It ought not to be necessary for men in the House 
of Commons at Ottawa to cross the floor of the house, 
or to seek the cross-benches. There ought to be inde
pendence of spirit enough, to enable a man to be loyal 
to his chosen leader, or the leader he was elected to 
support, and yet to say : “I am a Canadian before any
thing else, these party allegiances do not rob me of 
nationality. I must say what my duty to my country 
impels me to." At the present moment there is es
pecial need for outspoken manliness at Ottawa. The 
grand decisive word has not yet been spoken by any
one. No man has yet received the universal acclaim, 
which shows that he has touched a chord common to 
the people at large. Perhaps Canadians cannot be 
brought to agree upon the subject of these trade pro
posals. But inasmuch as they are by some considered 
to be of supreme importance they should be considered 
apart from politics altogether. Every Member of 
Parliament should speak and act from principle, not 
as a mere party machine. Each might remember the 
advice of Polonius:—

“This above all, to thine own self be true,
And it must follow, as the night the day,
Thou can’st not then be false to any man.”

One word ought perhaps to be said about the inter
vention of some college students into the political dis
cussion of this matter. It is ‘unwise for the professors 
to lead these young men away from their legitimate 
business of studying, and send them on a course which 
at their undisciplined age is likely to lead to riot and 
disgrace. “What the devil have you to do with poli
tics?” Carlyle asked when a collegiate body came to 
him for advice on a political subject. Boyish opinions 
are not worth a great deal in complex trade matters 
like the one now under discussion. The city and 
country has a right to expect that the students be kept 
out of these affairs altogether.
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WORLDS FOREST RESOURCES.

A bulletin of the United States Department of Agriculture 
recently issued contains the following information relative to 
the forest resources of the world.—A series of articles recent
ly appeared in the Weekly Report dealing with forestry in 
various countries. The forests of Europe occupy an area of 
750,000.(100 seres, al>out 31 per cent of the total land area of 
the continent. The most wooded country in Finland, follow
ed bv Bosnia and Herzegovina, and Sweden; the least wooded 
countries are Portugal and Great Britain. The proportion 
of forest area decreases from the north and east of Europe 
towards the south and west. Russia. Finland. Sweden, and 
Norway together possess 583,000 000 acres of forest, or 78 per 
cent of the total forest area in Europe. The following table 
shows the area under forest* the percentage of the total land 
area under forest, and the forest area per capital for most 
of the European countries: —

* a1) g a? ?

£ d £
cti +-> P-

Ct t <£ t C <V
o « d ^ J c
H * p- 3

Country. acres. acres. Be.
Russia—

European Russia................ 404,01 UHIO 4.3 30.3
Finland..................................... 52,500,000 18.75 54.4

Total............................... .. 517,111,000
Austria-Hungary—

Austria.................................... 23.01)0,000 .92 26.5
Hungary................................ 1.17 25.7
Croatia and Slavonia. . . 3.769,000 1.04 36.95
Bosnia and Herzegovina. . 6.380,000 3.99 50.5

Total............................... 52,837,000

9.7 48.6
.62 25.89

France........................................... 24,021.000 .01 18.5
Norway......................................... 7.0 21.0
Spain .. .............................. . . (?) 10.065.000 .88 13.0

.31 14.28
Bulgaria...................................... 7.003.000 2.4 30.0
Roumania.................................... 0.307.000 1.08 18.0
British Isles.............................. 3,030.000 .10 4.0
Switzerland............................... 2.140.001) .07 20.6
Belgium....................................... 1,304 000 .2 17.7
Servia ............................................ 3,805,000 1.55 32.0
Ollier countries........................ 4.427,000

Grand total....................... . 750,113.000

Of the forests of non European countries, except in a few 
localities, little is known either as to the quantity or the 
quality of the timber. The following table shows the extent 
of the forest area in countries outside Europe, so far as is 
known : -

Country.

Asiatic Russia ............................................
India...................................................................
Ceylon .............................................................
Japan................................................................
Philippine Islands...............................
British Australasia....................................
Cape Colony, Natal. Swaziland and

Transvaal .................................................
Madagascar....................................................
Barbary States ............................................

Forest area.
Acres. 

348.030.000 
140.000.030 

6.703.000 
57.718 000 
40.000 000 

126.720,000

641.000 
25.000 000 

9,527.000

Proportion 
mder forest 

of total 
Land area. 
Per cent.

24.0

19.8

19.0

Central Africa............................... ..
South America (tropical) . . .. .. . . 528,000.000
West Indies..................................... . . . . 42,099.000 60.6
Canada................................................. . . . . 790,300,000 38.0
Mexico................................................. . . . . 25.000.000 > 5.1
Alaska................................................ . . 107.000.000 .
United States of America 29.0
Certain other countries* . . .. . . . . 6,870,1)00

Total........................................... .. . . 3,050 298,000

* Malay States. Straits Settlements, Cyprus, Java, Hawaiian 
Islands and Mauritius.

The total forest area of the world, so far as shown in the 
above tables, is over 3.800,000 000 acres. To this should be 
added the area of the forests of China, Corea, extra-tropical 
South America and parts of Africa, for which there are no 
available data.

All figures for forest areas are more or less approximations. 
While the figures for the forests of Austria-Hungary, Ger
many. France, Sweden. Norway, Finland. Belgium, and Swit
zerland may be regarded as fairly accurate, those for the 
Russia, Canadian, and United States, forests are only quite 
approximate. The immense forest areas in Russia, the United 
States and Canada include a large proportion of land at pre
sent unproductive, such as swamps, burns, or lands which 
sooner or later will be taken up for agriculture, as well as 
forest land proper. As to the figures showing the percentage 
of forest land to the total, it must be borne in mind that 
the proportion of forests total land area varies greatly in 
different parts of the same country.

ASBESTOS.

A phamphlet prepared and issued from the United States 
Geological Survey, entitled “Production of Asbestos in 1909,” 
states that asbestos of commerce is classed as amphibole and 
serpenUne. The fibre of the first, is brittle and of little 
value as compared with the serpentine, commonly known as 
chrysotile. Only a small part of chrvsotile which, although 
light and pliable, has sufficient strength to permit its being 
spun into threads for textile purposes, is found in the United 
States, b it with exploitation it is hoped that better grades 
and in larger quantities will he discovered. All bodies of ser
pentine rock should be prospected for asbestos, as such rock 
contains the most valuable fibre. The fact that the great 
belt of of crystalline rock which contains the extensive de
posits of asbestos mined in Canada stretches sou th west ward 
from the province of Quebec, with many variations, through 
New England, the Middle West, and the South Atlantic States, 
into Alabama, naturally leads to the expectation of finding 
similar deposits in the United States. As fire-proofing for 
certain classes of structures comes also asbestos-protected 
metal, rapidly gaining favour on account of lower insurance 
rates where it is used. Asbestos in fabrics for auto-tvres and 
friction facing for auto brakes has rapidly increased and also 
the manufacture of insulating tapes, boards .and similar goods 
for many special electrical purposes. The prejudice against 
asbestos in paint is decreasing, since it has been found that 
its moderate use strengthens and lengthens the life of the 
paint.

The United States leads all other countries in the manu
facture of asbestos, but has to depend nearly altogether on 
Canada for the raw product. The outlook for the produc
tion of asbestos in the United States, especially in Vermont 
and Georgia, is decidedly encouraging, the quantity produced 
in 1909 amounting to 3 085 tons, valued at $62,603 which was 
more than 200 per cent in excess of that of 1908; but even this 
increased production was only 4.6 per cent of that of Canada 
during the same year.

The principal uses of asbestos are as follows: For the manu
facture of paper goods for building purposes and pipe cover
ings, and next to these for the manufacture of shingles, large
ly used in some European countries. Asbestos sh'nglee, the 
manufacture of which was started in the United States about
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six years ago, being lighter, more uniform in colour and shape, 
and fireproof, are replacing slate for roofing. The produc
tion of asbestos and asbestic in Canada in 1909 was as follows: 
Asbestos. 03,349 tons, valued at $2,284,587 ; asbestic 23,961 
tons, valued at $17,188. The asbestos industry of Canada, 
recently consolidated into the Amalgamated Asbestos Corpor
ation, Ltd., works 19 quarries and mills, and employs 3,000 
persons in summer; one of its mills has à capacity of 8 250 
tons daily.

The prices of Canadian asbestos, f.o.b. at the mines, were 
as follows, per short ton, in 1908 and 1909:—

firade. 1908. 1909.
Crude asbestos No. 1......................................... $300.59 $270.37
Crude asbestos No. 2 ........................................ 165.38 162.11
Mill stock asbestos No. 1 ................................. 80.54 53.18
Mill stock asbestos No. 2 ................................. 29.33 24.70
Mill stock asbestos No. 3 ................................. 9.29 9.37
Asbestic....................................................................... 0.74 0.72

The production of asbestos in Russia increased from 10,802 
tons in 1908 to 14,654 tons in 1909, which equa's 23 per cent 
of the Canadian output. In South Africa the output-was 1,- 
605 tons in 1908, but the output in 1909 was expected to show 
a large increase. The most important asbestos deposits are 
in Cape Colony, but the Transvaal, South Rhodesia and Natal 
are beginning to contribute to the general output. It is said 
that the chrysolite deposits of Western Australia are large, 
and that 10 to 20 per cent of the mass is fibre. The forma
tion is 90 miles from the coast, and the market value of the 
fibre has not yet been established. Small quantities of as
bestos are mined in Japan, France, Italy. Corsica, Greece, 
Turkey and Ceylon.

INSURANCE NOTES.

—Fraternal Insurance has received a nasty blow by the sell 
ing out of the Keystone Guard of Athens, Pa., to New York 
speculators. “The directors of the Keystone Guard.” re
marks Best's Life Insurance News, “sold out the concern to 
some speculators by the simple expedient of resigning in con
sideration of cash payments to them of $5,000 apiece. Of 
course, they had nothing that they could sell decently and 
honourably. They were elected trustees1 of the funds eontri 
bated by the members of this so-called ‘fraternal order.’ We 
have very little sympathy for them, for they were all engaged 
in a gamble, but the principle involved is vital, and no effort 
should be spared to put in jail, where they belong, people who 
are guilty of such breaches of trust.”

—It might be a good thing to have a proper Governmental 
enquiry made into the fraternal insurance business in Canada. 
The expensive waste in various ways would cause surprise in 
many quarters.

—At the annual convention of the Union Life of Toronto 
agents, which was attended by nearly 200 underwriters, it was 
announced that two additional branch offices arc to be opened 
in Montreal, and one in Toronto, making three in each city.

—We are informed that the Bill, introduced into the Minne- 
soto legislature, to permit insurance companies to invest in 
Canadian mortgages, has been indefinitely postponed.

—Mr. Maurice Ferrand, representative of the Union Fire 
Insurance Company, of Paris. France, is visiting Canada, with 
a view to making the necessary arrangements for the trans
action of fire business in the Canadian field by his Company, 
which was established in 1828.

—The Ocean Accident and Guarantee Corporation has been 
authorized by the Dominion Superintendent of Insurance to 
transact guarantee business, in addition ,to accident, sickness 
and plate glass insurance, for which it is already licensed.

—Mr. Martial Chevalier, general manager of the Credit 
Fonc:er Franco-Canadien, has been appointed a director of the 
Manitoba Assurance Company. The other directors are Sir 
Edward S. Houston. Bart,, Mr. Geo. E. Drummond Mr. F. 
W. Thompson. Sir Alexandre Lacoste. Mr J. Gardner 
Thompson end Mr. J. W. Binnie.

—Application is to be made to the Dominion Parliament for 
an Act to incorporate the Continental Fire Insurance Co., to

carry on the business of fire, cyclone or tornado, accident or 
casualty, inland transportation, marine, plate glass and rental 
insurance, with power to acquire the rights and properties of 
the Continental Fire Insurance Company, in corporated in 
Manitoba.

—The decisiqn of the U.S. Supreme Court upon the Federal 
Corporation Tax will probably coat the Insurance companies 
some $2,250,000 a year in neiw taxes.

—The Insurance Press informs us that members of the 
Knights of Columbus who petition the Supreme Court of Con
necticut to have a mortuary fund amounting to between 
$500,000 and $6(10,000 distributed among those who were 
members prior to 1902 have suffered a denial of their suppli
cation.

—On March 13 the Prudential Insurance Company turned 
over to the city of Newark a check for $730,869.74 for taxes 
for the years of 1909 and 1910 pursuant to a decision of the 
New Jersey Court of Errors and Appeals. The judgment was 
rendered in a suit over the assessment by the Newark tax 
board of the special reserve fund established by the company 
under the act of 1907 to protect the holders of deferred divi
dend participating policies. In consequence of the settle
ment William R. Tunison. a. deputy collector of Newark, 
whose territory takes in the Prudential office, is the richer by 
an $8,379.11 collection fee.

—-Underwriters might do worse than give some study to 
the statement of the Sceptre Life Association of England, an 
insurance organization having an abstainers and non-abstain
ers section. The experience of the Sceptre for twenty-seven 
years is recorded as follows: —

General Section.

Expected Actual
Per
cent-

Period. Deaths. Deaths. age.
5 vrs.—1884-1888. . ............................ 466 368 79.00
5 yrs.—1889-1893.. ............................ 564 466 82.62
5 yrs.—1894-1898. . ............................ 628 498 79.30
5 yrs.—1899-1903. . ............................ 712 548 76.97
5 yrs.—1904-1908.. ............................ 709 673 80.82
2 vrs.—1909-1910.. ............................ 273 221 80.95

Total—27 yrs. ............................ 3,352 2,674 79.77

Temperance Section.

Expected Actual
Per
cent-

Period. Deaths. Deaths. age.
5 vrs. —1884-1888. . ............................ 195 no 56.41
5 yrs.—1889-1893. . ........................... 312 184 58.97
5 yrs.—1894-1898. . ............................ 419 228 54.42
5 prs. 1899-1903.. 270 52.53
5 yrs.—1904-1908. . ............................ 607 294 48.43
2 vrs.—1909-1910. . ............................ 264 128 48.48

Total—27 yrs. ............................ 2.311 . 1,214 52,53

•—The latest enterprise of the Lloyds underwriters is insur
ance against rain, thus enabling insurers to get indemnity for 
disappointment or loss caused by wet weather. About sixty 
shore resorts on the east and stouth coasts of England have 
taken out policies covering the» period from May to Septem
ber inclusive. There are four kinds of policies, with varying 
premiums, gaugeable on “Pluvius’ Policy A.” Under this a 
holiday-maker or other person may insure by payment of 
$3.75 a week. This ensures a compensation of $30 each week 
wherein on more than two days the rainfall exceeds .20 of 
an inch. In other policies the rates and compensation vary 
from $3.75 to $120 daily.

—About 13,000,000 workpeople are insured under Germany’s 
compulsory system. ., - :
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BRITISH INVESTMENTS. IN CANADA.

Mr. George Paish, one of the éditons of The Statist, has 
read before the Royal Statistical Society two interesting an l 
instructive papers on the capital investments of Great Britain 
in other lands. The first paper giving the results of investi
gations up to the end of 1907 was published in the Society’s 
Journal for September, 1909. and the second dealing with Bri
tish investments abroad during the past three years appeared 
in the same Journal for January. 1911. Mr. Paish estimates 
that the total of Great Britain’s visible capital investments ip 
other lands now7 reaches the enormous total of €3,192,00Q.Oi»0 
($15.034.400,000). geographically distributed as follows: — Am
erican countries £1.700.000,000 ($8,273,333.000). or 53 p»r 
cent; Asia €500.000.000 ,($2.433.333 000). or 10 per cent: 
Africa, €45.1.000,000 ($2,214.333 000). or 14 per cent; Austra
lasia. t‘387000.000 ($1.883 400.000). or 12 per cent; and Eu
rope. €150,000.000 ($730.000.000). or 5 per cent.

The total amount of British capital invested in Canada is 
given as £373.000,000 ($1.815,207 000). Of this sum no less 
than €101.350.180 ($493.206,742) has been subscribed during 
the past three years, viz.. £31.309 558 ($152,373.182) in 1908, 
€37.687.404 ($183.412,325) in 1909 and €32.359,158 ($157.481,- 

235) in 1910 the total for these three years being consider
ably larger tlinn the sum invested during the same period in 
any other country. The total invested during these three 
years in all other countries is €516.861.083 ($2 515,390.603), 
so that the amount placed in Canada represents 19.6 per cent, 
or nearly one-fifth of the total.

The author states that, excluding the Vnited States. Ore t 
Britain has provided more capital to Canada than to any 
other country, and the rate at which the British people arc 
increasing their investments in Canada is so rapid as to be 
phenomenal. “Canada,” he writes, “still needs a large sum 
of money for the completion of the railways now under eon 
strnction, and inasmuch as the Mother Country is proud» of 
the groat progress of her daughter and is willing to supply 
her with all the capital she needs to develop her resources, it 
is evident that our capital investment in Canada will reach 
a much greater total in a few years.”

IT.8. STEEL REPORT.

After all the reports of depression in the United States 
steel trade, the big V.S. Steel Trust shows in its annual 
statement for 1910 gross returns of over $700.000.000! This 
in spite of the fact that the trade done represented only 80 
per cent of capacity. The net earnings were $141,054.754, over 
$9,500.000 more than 1909. After making provision for sink
ing fund contributions and for depreciation and other funds, 
profits of no less than $87.407.184 remained. The company is 
paying 7 per cent dividends on the preferred stock, calling 
for $25.219.677 per year, and 5 per cent on the common stock, 
calling for $25.415.125. The total dividend requirement was 
$50,034 802, as against the $87,407,184 of profits available, 
showing, therefore, an excess of profits in amount of $30,772. 
382. Out of this latter $15.000.000 was appropriated on ac
count of expenditures for additional property, new plants, 
etc.. $10,000,000 was specifically set aside for account of con
struction expenditures at the new Gary plant and $1,000.000 
was contributed to a reserve fund to cover advanced mining 
royalties. Even after all these deductions there remained a 
surplus on the operations of the twelve months in the sum of 
$10.772,382.

It is no wonder that most of the prominent copper men de
sire the formation of a similarly organized copper trust!

TOMATO CATSUP AND CANNED TOMATOES.

Canned tomatoes are already expensive enough without the 
increase in price with which the V.S. public appears to be 
threatened. It appears that in that country, as in Canada 
up to this year many catsup manufacturers used a pulp made 
from parts of tomatoes not available for packing. Tn the 
case of reputable manufacturers, this was cleansed and steril
ized. and produced a tomato pulp which while not equal to

pulp made of fresh fruit, was still palatable and wholesome. 
In the ease of packers not so reputable, however, their pulp 
so made was not especially reliable. The U.S. Government 
has decided that the use of this grade of pulp is illegal under 
the Federal food law, and the catsup manufacturers are there
fore in the market for raw tomatoes. From these they wilt 
make a pulp, naturally at much greater expense than before- 
Nevertheless, they are obliged to have it, and this need is 
leading them to offer more for tomatoes than the packer can 
afford to offer.

The change in the grade of pulp is also reasonably sure to 
advance the price of catsup. The lower the giade the great
er the advance. For example, one manufacturer who up to,, 
this year sold 14 ounce bottles at 75 cents pe^fi|gen. is now 
offering eight-ounce bottles at that price.

FIRE RECORD.

The factory of the Blaugas Mfg. Co., tit. Patrick, Cote tit. 
Paul, was damaged by fire Friday.

The dwelling of Jos. La vasque, 590 Dorion Street, was bad
ly damaged by lire Friday. Loss $2,000; insurance $800.

Fire in the office of S. H. Uyde, in the St. Nicholas build: 
ing, on tit. Nicholas Street did $1,500 damage Friday.

—An explosion in the cellar of J. R. Hambly’s hardware 
store, Barrie, Ont., March 10 was responsible for a $17,000 
fire. The loss to stock is estimated at $15,000 on which there 
is $9.000 insurance. The damage to the building, which is 
owned by Mrs. Jas. Plummer, Toronto, amounted to about 
$2,500, and is fully covered by insurance.

Hie Red Deer Lumber Co.’s plant at Barrows, Sask., was 
destroyed by fire March 13. Loss $110.000, covered by insur* 
ance.

A boarding house, corner Vigor Avenue and St. Hubert 
Street, was gutted by fire March 17. Loss $2,500.

The plaster mill of the Albert Manufacturing Co.,'Hillaboro. 
N.B., March 16, was burned, throwing 125 men out of employ
ment. The plant was valued at $100.000.

On March 15 the village of O’Leary. P.E.I., was visited by 
a fire, the value of property destroyed being about $16,000. 
The buildings burned to the ground are:—Wm. Butler’s gro
cery store*. loss $1.000. covered by insurance; a building owned 
by 1). Campbell, and occupied by Wm. Kennedy jis a dry 
goods store. Loss $6.000; dry goods store, owned and occu
pied bv Robert Ellis, jr., loss $9,000. with some insurance. 
Almost all the contents of the stores were destroyed, the va
lue of the goods saved being only a few dollars. There is 
about $7.000 insurance.

Fire March IS destroyed the residence of Thos. Craig, at 
Craiglmrst. Ont. Loss covered by insurance.

Fire Sunday did $1.."00 damage to the plant of (he Stand
ard Faint and Varnish Co.. Windsor. Ont.

Fire broke out Saturday in the Gainsborough, summer hotel 
at TTubbards. thirty miles west of Halifax, N.S., anrl destroy
ed three rooms, with the contents, causing a loss of about $1,- 
ooo. practically covered by insurance.

Fire Sunday gutted the premises of the Ontario Engraving*^ 
Co., which occupied the third and part of the second floor of 
]fi Reh'eea Street. Hamilton. Ont. The stoeks of Griffin and 
Richmond On.. Ltd., and A. H. Mars, printers and book
binders. occupying part of the second and third floors were 
damaged. The Ontario Fngraving Co. will be the heaviest 
sufferers, owing to the almost total destruction of $27,000 
worth of publicity literature for the eitv. The loss is not 
covered by insurance.

The residence of E. 0. Porter. Belleville. Ont., was baldly 
damaged hv fire Sunday. Loss covered by insurance.

Six horses, owned by Wm. Wilson, were burned in a fire 
which broke out at the livery stable in Kingsville, Ont . 
March 18. Loss $1.400. partly insured.

Mr. Edwin Gould, who resides south of the G.T.P. station 
at Oolborne Ont., had a building in which a large quantity 
of honey, garden and other tools were stored destroy *1 by. 
fire March 19. There was no insurance.

The carriage works of A. 0. La-riviere Co., 71 St. Antoine 
Street, was badly damaged by fire Wednesday. Loss $20,000..
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BUSINESS DIFFICULTIES'.

The list of commercial failures in the Dominion is exception
ally light this week. Only one of these is of great import
ance, that of a canning business out West, and the loss, if 
any, in that- case, falls upon a number of stockholders. ' Last 
week there were 30 failures and of these only 8 involved sums 
exceeding $5,000. In the corresponding week in 1909 there 
were 28 failures, 10 of them for over $5,000. It is good news 
that the insolvent St. Stephen’s Bank has made arrange: 
ments to pay off its depositors and other creditors without 
further delay.

In Ontario the following have assigned :—E. G Campeau, 
general store, Alexandria; \V. K.empt harness maker. Oil 
Springs; S. Margolin, jeweller, Toronto; R. A. Fletcher, 
wholesale tobacco, Toronto.

Alex. MeElwain succeeded G. H. Evans in the implement 
business in Caledon East about 1905. In 1910 he added a 
stock of general merchandise, and was said to be doing a fair
ly good trade. About this time he was thought to he worth 
about $5,000. He has lately assigned, but no statement has 
iu-en received as yet.

The Plantagenet Woollen Mills Co. (Ltd.), of Flantagenet 
l'rescott Co., composed of Louis Charbonneau, president; Geo.
( arson, vice president; T. A. Van Bridger, secretary; D. M. 
Y'iaii, managing-director, and A. A. Eraser, superintendent, 
was incorporated March 19C8, with an authorized capital of 
$20,000. in shares of $10 each. The company was formed to 
take over business previously operated by A. A. Fraser. The 
firm was thought to be fairly successful, most of the selling 
being done in Montreal. On March 15th. they assigned. 
No statement has been received as yet.

In Quebec, the following have assigned Ernest Fleurant, 
baker, Drummondville; J. Cohen and Co- . wholesale clothing. 
Montreal; O. A. Leduc and Co., tobacco, Montreal; New 
Y ork Hat anu Cap Manufacturing Co., Montreal. A notice 
of judicial assignment has been served upon Joseph -Michaud, 
manufacturer, St. Benoit-Labre-ITAmqui, and J. C. Berube, 
grocer, etc., St. Hubert. The Bellebttmeur Co., Ltd.. general 
store, Lorrainville. and the Plaza. Ltd .. restaurant, Montreal, 
have petitioned for a winding-up order.

Ernest Juneau, sen., restaurant keeper, St. Felicien. has as
signed voluntarily. J. P. E. Gagnon, Quebec, has been ap
pointed provisional guardian. The statement shows assets to 
be $1.175 and liabilities $1618.

Joseph Norton, grocer, Caughnawaga. has definitely assign
ed with liabilities of $4,730.

The Internation Supply Co. is composed of P. R T. Bon
net and Mortimer Waller, and was registered March 14th, 
1910. They did only a small amount of business, and on 
March 16th. 1911. a demand of assignment was served on them 
and on March 21st P. R. T. Bonnet consented to assign. The 
other partner has not assigned as yet.

Wilfrid Lacroix, hotel keeper. Mascouche, was formerly en
gaged in trade in Boston, Brooklyn, and other United States 
cities. In 1900 he became engaged in business in Montreal,
as a brass finisher, but in 1905 disposed of his interests for
a reputed consideration of $7.000. Soon after he took lip
the saloon business in Montreal. In 1916 he disposed of
saloon business on Xotre Dame Street East, to T. D. Boyer, 
for $15.000 accepting the latter’s hotel at Mascouche as a 
payment of $8,000 on account, the balance being payable at 
tin* rate of $100 per month. He was not successful in Mas- 
coiiche. and on Feb, 16th a demand of assignment Whs served 
orx him and lie has finally assigned on the 16th of March . 
\\> have received no statement so far .

Tn Saskatchewan:—Arthur De Buisson, Gravelling, has as
signed .

Tn Manitoba:—The Central Canada Meat Packing Co., for
merly Malcolm’s Western Canneries, has applied for an offi
cial liquidator. Toronto men control most of the stock,' 
(hough Montreal is also said to be interested .

Tn British Columbia. B.C., Bakeries. Vancouver, and T. 
YY'est (London Cash Store) Vancouver, have assigned.

Tn Nova Scotia: J. C. Mason. Country TTarhor. has assign - 
ed .

Geo. Skinner .has been engaged in the hardware business in 
Pictou, N.S.. for several years. First in partnership with S.

H. Higginson. This partnership was very successful, but wa» 
dissolved in 1907, since when he has been doing business in 
his own name. In 1908 he claimed to be worth about $4,000. 
But since then has not been so successful, and has assigned- 
No statement is on hand as yet.

'} .
CANADA’S TRADE.

For the first eleven months of the current fiscal year Qan- 
ada’s total trade has been $687,377,488, an increase of $76,- 
799,507, as compared with the corresponding period of last 
year, and within six millions of the record total for the whole 
of twelve months of 1909-10. For the full year ending with 
this month it is expected that the Dominion’s trade will rum 
close to $780,000,000, or more than double the total trade of 
nine years ago, and an increase of over two hundred millions 
in two years. Imports for the past eleven months have to
talled $412,270,812, and exports $275,106679, an increase of 
$79.679.100 in imports, and a' decrease of $3,079,63$ 
in exports. In exports there was a decrease of 
over seven millions in agricultural products and an increase of 
about four millions in manufactured products. February 
trade totalled $52,946,413. an increase of $6,655,212 over Feb
ruary of last year. Imports for the month totalled $35,589,- 
249. an increase of a little over five millions. Exports of do
mestic products totalled $15.045,014, and exports of foreign 
products totalled $2 312,150. Customs revenue for the eleven 
months totalled $64,701,165, an increase of $10.918,832.

—The depositors and creditors of the Defunct St. Stephen 
Bank of St. StepheSs. X.B., will be paid in full. On Wed
nesday, K. B. Kessen, the curator, gave out the following 
statement:—“The curator of the St. Stephen Bank, with the 
approval of the committee appointed by the shareholders haa 
accepted the offer of certain parties, directors of the hank, t» 
advance an amount that will be sufficient to pay in full the 
claims of the depositors anil creditors of the bank A second 
dividend of 33 1-3 per cent will be paid within ten days’ time, 
and the balance on or before the first day of May n ixt. T ie 
curator and committe of shareholders are of the opinion that 
the realization of the assets must take a considerable time, 
and that an immediate call upon the double liability of the 
shareholders w-ould have been unavoidable. The shareholders 
parties making this advance, and the same is to be paid only- 
will receive any surplus that may result from the realization 
of the assets of the bank. No interest is to be paid to the 
to the extent of. and as realized from, the assets. The pre
sent arrangement obviates the necessity of a call upon the 
shareholders for their liability, that otherwise must have been 
made immediately. ”

—-YVe have received a handsome booklet from the Royal 
Bank of Canada, containing the last Annual Report of this 
thriving institution, reminding us that its Capital of $6.200,- 
060 is now more than offset by its Reserve Fund of $7,000,000, 
and that last year its Net Profits amounted to $951,337, enab
ling dividends of 12 per cent to be paid, while the Total Assets 
have reached the very large sum of $25 459,244. In addition 
to these and other statements regarding the Bank itself, the 
booklet is also useful year hook of Canadian facts, calculated 
to disseminate abroad true ideas ij the increasing greatness 
of the country. There is also enclosed an exceedingly valu
able map showing the elevator system of the Dominion in 
about every detail, as well as the co-ordination of transpor
tation anil storage systems in handling our great grain crops. 
The map is admirably adopted to its purpose of showing the 
value of the crop, and of the organization for handling it.

FINANCIAL REYrTEW.

Montreal, Thursday Afternoon, March 23, 1911- 
YMhile there has been no treAendous burst of activity in 
îy particular stock, the local market is fairly firm, and there 
no sacrificing of prices. On the whole, investors and speeu-
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lators find no very choice openings ,and even in the New York 
market, which is not quite so depressed as it has been, there 
is a holding up of the rates, which is not usually found, when 
money is going a-begging ,though <juite in order under such 
circumstances. Gold is above import rates, owing to the ex
cellence of European trade. There is a great deal of United 
States money on the other side, but «peculation is rather 
daunted at the moment, and until the usual Spring danger 
of international trouble has been passed, this condition may 
continue. Canadian notations have, however, been well re
ceived. and National and Provincial financing should n<>t be 
difficult, when found necessary, as will, be the case before 
long- Oriental financing is under way again, and we may ex
pect to hear from China again before very long. The low 
price of silver is curiously enough dependent upon the growing 
desire for gold in India and elsewhere. Evidently important 
currency changes are in the wind in these quarters. On St. 
Francois Xavier Street dealing has been fair. C. P. R. is 
coming into its own. according to our prophecy, and at 2201/* 
is slightly below the parity of the London trading, according 
to (lie reports. B. and O’, has had a fine run to 1 L6%, and 
is still a favourite. Steel is uncertainly "higher, but is in
fluenced by the Tariff talk. Nova Scotia lias been strongly 
advancing, and its value recognized. Power has crept up 
again to 152%, but was speculative at that figure, depending 
upon a dividend rumour.

Other stocks moved from independent reasons, and it is 
clear that the political talk lias no great decisive effect one 
way or the other. The market refuses to be stampeded, 
even the Industrials likely to be most nearly affected show
ing remarkable indifference to the outcome of present discus
sions. It may be a late Spring this year, and that fact may 
have a calming effect upon all our business.

Mr. J. Elm sly. of the Bank of British North America, be
comes. in addition to his present important position in the 
Bankng world. Chairman of the Montreal Hearing Rouse, and 
representative of the Bankers’ Association on the Council of 
the Board of Trade, in succession to Mr. W. M. Botsford. 
who left for an important position in England this week.

The new* London Branch of the Boyal Bank, which is to oc
cupy an important situation in a large banking building, the 
property of the Bank of England, is to he under the manage
ment of NTr. XX . M. Botsford. well known in this city, as lo- 
era! Manager at the Read Office of the Bank on St. James 
Street. Mr. Botsford sailed by this week’s steamer. TL' is 
imoeeedod temporarily in Montreal by Mr. Sherman, who has 
for some time occupied a prominent position in the Havana 
branch of the Boyal Bank.

I lie total interest and dividend disbursements of "United 
fitntes corpora ti-onn for April are <»*tMinted at $158 000.(100.

Bank of England Wednesday bought. f 5,(100 gold bars in op
en market. (Jold to amount of £80.000 was withdrawn from 
the bank for shipment to South America .

XTr. CL FT. XX illiams. for some .years connected with a west- 
end branch of the Bo.vnl Bank in Montreal, and assistant at 
the Nassau office, has retired from the service, and entered 
xvitli a wealthy relative into the real estate business in Cali
fornia.

Tlie United States has Built up n heavy credit in Europe 
by new seeurity issues, actual cash sent for investment (over 
$.r)0,000.00fl). and exports excess over imports ($04.230.000) in 
February alone. There arc no calls in New York for this 
money for invealment purposes.

■Cold exports for February to the States compared with 
imports resulted in a net inflow of .$0.381 111, bringing the 
train tire of imports for tlio eight months of 1910-11 up to $44.- 
*>74 161. tliis contrasting with not exports of $49.000.903 in the 
Ukr peri oil of 1009 If) n ml $13.558.627 in 7 008-09. The 1907 08 
■net gold movement «-as an -import of $114 249.29fi.

So far the Bank of France has made little headway in 
strengthening its gold reserve. Last week's return shows a 
Rain of only #42.1000. and the total on hand ($650.000,000) is 
util! helow the amount held at the close of last year.

British investment returns from Brazil rrs'ilted in over five 
million dollars in gold coming to the Bank of England last 
Week .

Cheap money in New York- owing to trade uncertainties 
may mean serous difficulty before long.

The proportion of the Bank of England’s reserve to liability 
this week is 46.09 per cent; last week 49.00 per cent.

At Toronto, bank quotations: Commerce, 220; Dominion, 
235%; Imperial, 227; Traders, 143%.

In Xew York: Money on vail 2% to 2% per cent. Time 
loans'very dull; GO days 2% to 2% per cent; 90 days 2% to 3 
per cent; 6 months 3 to 3% per cent. Prime mercantile paper 
4 to-4% per cent. Sterling exchange 4.83.20 for 60 day bills 
and at 4.86.75 for demand. Commercial bills 4.83%. Bar 
silver 52%. Mexican dollars 45. U.S. Steel, com., 78%; 
pfd.. 119%; Amal. Copper 64% ; K.Y.C. & H.R.R., 108.— 
Ill London: Spanish 4% 00. Bar silver 24%d per ounce. 
Money 2% to 3 per cent. Discount rates: Short bills 2% per 
cent; 3 months bills 2% to 2 7‘16 per cent. Paris exchange 
on London 25 francs 29 centimes. Berlin exc. 20 marks 44% 
pfennigs.

Consols 81 15-16 for money and S2 for account.

The following is a comparative table of stock prices for the 
week ending March 23, 1911, as compiled by Messrs. C. Mere
dith and Co., Stock Brokers, Montreal:—

STOCKS.
Banka : Sales.

High-
est.

Low
est.

Last
Kale.

Year
ago.

British North America . 28 153 153 153
Commerce.............. 3 220 220 220 212
Merchants............. 83 191 188 191 17734
Mol sons................... 114 2»8./2 20814 208% 205
Montreal.............. 9 250 250 250 25.3
Nova Scotia ... .. 28 273 273 273
Quebec.................. 229 142 139% 140% 126
Roval.................... 51 240 237 240 230%
Union.................... 11.3 150% 150 150 . 143

Miscellaneous :

Asbestos, com. 775 12.3/, 11 12% 28
Do. Pref.............. 72 46 45 40

Bell Telep. Co. 97 146% 145 146 148
Packers, com. . . 375 44% 55
Black Lake Asbes. 50 15% 15 15 % 22%
Can. Car... 50 71% 71% 71%Can. Car, pfd.. .. >5 108% 108% 108% 101%
Cement com ... 35o y2 223/4 22 22% 21%

Do. Pref,. 701 87% 80% 87 87
Can. Cotton, pref. 75 75% 75 7.5
Can. Convert. .. 135 44 43% 44 43%( an. Pacific. .. 220% 210% 220% 179
( rown Res. .. 3805 2.08 2.02 2.67
Detroit .... 460 70% 693/4 70
Don. Coal. pfd. .. 30 110 108 110 116
Bom. Iron & Steel. prof. 430 105% 101 102 107%
Dom. Park 5 00 «0 60
E. Can. P. & P.. 65 47 45 45

73% 72% 73% 72%
Do. Pref.. 13 105 1037% 105 101%

Int. Coal & C. . . . 1 55 55 55
Like of Woods, pfd. 49 130 125% 130 127
Laurentide Paper 55 212 212 212
Mexican.................. 125 86 85 85%
Mont. Light. TT. & Power 5407 152 V4 150% 150% 137
Mont. Cotton .. 250 L5434 151 151 132
Mont. Loan & M. 124 157 156 157
Mont. St. By. .. .. . . . . 3.56 232% 230 231 250%
Y.S. Steel ii (Mai. 3601 101 90% 101 88

Do. Bref. ., 35 125% 125 125%
Ogilvie .. on 128 124 124 140

Do. Pref............. 135 126 125 120
Ottawa L. & P. . . 2109 1.37% 130 137 110
Penman’s Ltd. 59 61% 61% 61% 62

Do. Pref................. 65 88 87 88
Quebec Ry................ 1580 63% 60 60% 37
Rieh. & Out. Nav. Co. 12.246 116% 109% 114 86
Shawinignn............. .. 2292 114 111% 114 101
Steel Oorpn............... 3051 60% 57% 59
Soo, com.................... 560 147% 147 147%
Soo Rights................ 368 7 7 7
Toronto St. . . . 1640 129 125% 128% 124
Winnipeg Ry............. 205 198 1951/, 196 178%
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Bonds :
Black Lake Asbestos. .. 2500 75 74% 75
Cement........................ .. 20,200 IOO1/4 99 10O%
Can. Car Fdy. .. :. .. 52.500 105 104% 104%
Can. Rubber.............. 98i/4 98% 98% IOO
Dominion Coal............ .. 7500 97 97 97 98%
Dom. Cotton............. .. 1500 102 101% 101% 1033%
Dom. Iron & Steel .. 3000 95 94% 95 !>G%
Halifax Elec. Ry. .. 4000 IOO1/4 100% 190%
Keewatin.................... .. 3000 103 103 193 104%
Power, 4i/2 p.c........... 2000 991/4 99% 99%
Quebec By.................. .. 21,700 851/4 85 »5% 83%
Textile A...................... ODA 97 97 !Ki%
Textile B...................... .. 1OO0- IOO 100 190 mo
Textile C...................... 2000 97 9o y2 97 96
Textile D...................... IOOO 94 94 94
Winnipeg HIec............ 8000 104 104 194 104%

MONTREAL VVHOIJdSALE MARKETS.

Montreal. Thursday, March 23, 1911.

Trade is flat and un interesting this week, awing partly to 
the Spring break-up, and partly to the ordinary stocktaking 
dullness of the season. <5rain is moving slowly out of hiding, 
but is held too high for export, as a rule- Flour is in -*nt 
slightly better position. Provisions are unchanged, but are 
not as firmly held as a short time ago. Hogs and pig meat 
appear to be likely to suffer declines, and may well do so, and 
yet yield profitable returns. Other meats are not strong. Fish 
is selling largely and though the weather has been heavy, cold 
storage has prevented supplies failing. Sugar is firm, and re
finers expect a rise, whica may after all not be as temporary 
as we had expected. Dried fruits and canned goods are 
scarce, but the presence of unusually good stocks of new fruits 
and vegetables makes this less of a hardship than would have 
been the ease not so long ago. Textiles are unchanged this 
week, though the -web elastic weavers have offered a slight 
concession. Woollens are somewhat unsettled and slow. 
Boots and shoes are out of the wholesalers’ hands, and the 
factories are doing comparatively little, a condition which, of 
course, finds reflection in the leather and hides markets. Rub 
her goods are dear, though the raw material is rather un
settled. . Tn metals, copper and tin are rather interesting but 
weak, and it looks as though the former was going to make 
about 12 cents an abiding place. Iron and steel are uncertain 
owing greatly to the U.S. trade proposals, though the local 
demands have been, and are. very good. The wire and small 
ware advance barely touched our markets.

APPLES.—Wholesale men report that winter apples are 
finished. We quote as follows:—Winter stock No. 1, 
all varieties, per barrel, $6.5ft; do. No. 2, all varieties, 
per brl.. $3.50: Spies No. 1. per brl., $8.00; do. Mo. 2, per 
brl, $7.00 Baldwin’s, Ben Davis, No. 1, $5.50; Ben Davis No. 
2. $4.75; Russetts No. 1, $6.50; do. No. 2, $5.00.

BACON.—In London the market for Canadian bacon has 
weakened and prices are from 2s to 4s low’er, hut Canadian 
ham shows an advance of Is with sales at from 60s to 68s■
In the local market the chief feature is the very large orders 
coming from all sources for the Easter trade.
Prices are unchanged. We quote as follows: Ex
tra large sizes, 28 to 40 pounds., lie; large sizes, 
20 to 28 lbs., 13%C; medium sizes, selected weights 15 to 19 
lbs., 15c; extra small sizes, 12 to 14 lbs , 16c; ha ms. "bone out, 
rolled, large, 16 to 25 lhs.. 15c; hams, bone out rolled, small 
9 to 12 lbs.,16%e; breakfast bacon. English boneless (select
ed). 15e ; brown brand English breakfast bacon (boneless, 
thick). 141/2c; Windsor bacon skinned (backs). VlYxc\ spiced 
roll bacon, boneless short, 15c; picnic hams. 7 to 10 lhs., 14c; 
Wiltshire bacon (50 ]b. side) 16c; cottage rolls, 20c.

BEANS.—The market is barely steady, but as yet 
prices are unchanged. In a jobbing way 3-pound pickers
Sold at $1.80 to $1.85 per bushel - New crop beans in car lots 
are offering to arrive at $1.70 to $1.75 per bushel ex-track.

BRAN AND FEED GRAIN.—Demand for all lines continues 
very strong, and supplies very limited. Prices are nominally 
unchanged. Quotations are as follow :—Ontario bran 
$22.00 to $23.00; do. middling $24.00 to $25.00; Manitoba 
bran $21 to $23; Manitoba shorts $23.00 to $25.00; pure grain 
moullie $30,00; mixed moullie $25.00 to $28.00.

BUTfBB.—The local market is steady, with no change in 
prices to note. Choicest quoted at 26c to 27c. Finest held 
creamery at 25 '/t e to 26c.

CHEESE.—There is no change in the local market, trade is 
quiet, and prices firm. Western quoted at 12c to 12y2c, and 
Easterns at 11 to 12c,

—Receipts for the week were 428 boxes, as against 549 for 
the corresponding week last year.

LOOKED MEATS.—Business in this market is quiet, as is 
usual at this season of the year. Prices are nominal. 
Our quotations are as follows—Boiled ham, skinned, 
boneless, per pound, 23e; boiled ham, large skin on 
rolled, 20c; New England pressed ham, pound, 14c; 
head cheese, per lb- 18c ; English brawn, per lb.. 12%c; cook
ed pickled p:gs feet, in vinegar, kits, 20 lbs., per lb., 9c.

DRY GOODS.—Our representative had the privilege of in
terviewing the English buyer of one of the largest -wholesale 
houses in Canada, just as he arrived from the other side . He 
said that heavy woollen goods and tweeds are not selling at 
all just now. and there is no knowing what the season may 
decree. Everything is later than usual this year. In Paris 
the dress goods worn are light, in England smooth goods will 
probably be the vogue. Woollen looms stand partly idle in 
some instances waiting for worsted yarns, for which the ex
port trade seemed to be good. Sales are slow. Velveteens 
have cut into the woollen trade badly, and sq have the fash 
ions, which require little more than half the material former
ly used for dresses, file situation is indefinite on the other 
side, in the textile trades, though prices will possibly be in
creased. Coronation blue is in great supply, but will likely 
be worn out as a colour before the season is over. Long 
coats are to be worn by ladies, so that light skirts will be 

wanted. Advices received by local houses from manufactur
ers, say that a lower five per cent rate is to be allowed on 
web elastic goods. Trade is dull, with nothing moving, and 
the country is learning what political intervention in trade 
means. New York reports that there has been a growing 
demand for several days for light weight soft finished cotton 
fabrics for foundation and general lining purposes, which all 
houses have not been able to meet. The trend of fashion is 
sharply toward very light weight, soft goods for all lining 
and underwear purposes. Prices of staples there are as fol
lows:—Cotton, mid. uplands, spot. N.Y., 14.55c; print, cloths,

"Full of Qualify’"

NOBLEMEN
CIGARS •£-

Clear Havana. ‘ Cuban Made.

Retailed a.t 2 for 25c,

Superior to imported costing double the price.

S Davis & Sons, limited,
Montreal, Que.
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528 inch, G4xG4s 3%c; print cloths, 28-ineli, G4xGOs, 3‘/2c; gray 
goods, 38y,-inch., standard. 5c to 5 1-lOc; brown sheetings, 
South. Stand" 8c to brown sheetings, 4-yard, oOxGOs, 6e
to ($y8c; denims, ti ounces, J4e to 17c; tickings, 8 ounces. 
standard prints, 5y>c; standard staple ginghams, 7c; dress 
ginghams, 7 %c to 9%-c; kid-finished cambrics 4c to i*/4c; 
brown drills, standard. 814c to M/^e.

—W e learn from the New York Journal of Commerce that 
batistes. lawns. dimities, t-ape stripes in cotton and silk and 
printed foulards in printed effects are good selling fabrics for 
the moment. Some of the best grades of foulards, ranging in 
price at wlioh-salv from I41/2c to 22c, are having a very good 
sale in houses where wash goods are featured. Swiss es in 
white goods are in steady call. The figures wanted are small 
atul set far apart and both white and coloured dots are taken. 
Embroidered white goods of distinctly American finish are in 
good call and embroidered lion levs are especially good in some 
of the medium priced chillis.

KtiGS.—An easy feeling prevails in the egg market owing 
to tliv very largo receipts which continue to conic forward. 
Demand is very strong, and prices are still on the decline. 
Xe\vly-lai<l are quoted at 23c doz.. and sheets at 22c doz. 
No. 1 stock at —Ik and No. 2 at 18c.

—The receipts from JVlny 1st were 225,050 cases, as against 
21 1.547 for the same period a year ago.

-The receipts for the week were 6.183 vases, eompared with 
325 for the c()iT<‘Hpoii(liiig week Inst year.

FISH.—'The market is still well supplied with all kinds of 
frozen fish, but on account of the mild weather, demand for 

-the same ia 1 iglit . ( tanned ami prepared tish are selling a lit
tle better. Tickled and salt £ * sh are said to he very scarce, 

•at present. Ales.srs. J). Ihitton mid Co., kindly nuke it pos
sible for us to report the following iniportaint elm ngws : Fresh: 
♦Single haddock, cases, 360 pounds, per pound, 4>/2c: 
steak eod, case, 5e; wliitclish 9c; bike trout 10;-; luiibees 8c • 
dore. Sc; pike, headless ami dressed (>14 to 7c; pike, round. 5% 
to lie; fresli frozen steel heads salmon, per lb.. 14c : fresh froz
en red salmon, per II».. 8*/,v to 9c: silver sides B.C. pule salmon 
7c to 8c; chicken white halibut, ease. 7v; white hnlihut. case 
lots, jx»r lb.. 7 % to 8c; tommy <*<)ds, per hrl.. $2; No. 1 smelts, 
per lb., 5c; extra smelts, per lb., 8c; flounders, pr lb.. 5-; 
Frozen herrings, new, choice. 50 lbs., $1.70; mackerel, medium 
ailii-l large, per II»., 1 1 Frozen : Haddock, .'le: steak eod.
Ayav\ market cod 3e; poTock.lU*; dore nr pickerel. 7|/4,‘ t o Sc 
per coo . ; pike. 51/X,o to (it* per II». I'Tozen cod 2y>c to .»<• p<»r 
lb. Pickled l>ahrador salmon. $16 to $1 7 per hrl.. No. 1 11.C. 
salmon blood red. brls.. $14. No. 2 N.S. herrings per hrl. $.». 
No. I Labrador do,, brls., $(},5(), (Jaspe herrings medium, 
hrl. . $.1. Codfish longues a ml soumis, lbs.. 4c. Scotch her 
rings, brl.. $14; do. mediums $13. Holland, do., hrl. . $1 0.50. 
♦Sen trout $12 per hrl.: half hrl.. $6.50. (liven and Salted: 
No. 1 white nape N. S.G .. eod, $9.00; No. 2, do., $7: No. 1 
green codfish, large, per hrl.. $10; No. 1 do.. NT.K, j>-t 1» I . 
of 200 lbs., $9.50; do. Gaspe. per hrl. of 200 lbs.. $9.50: No.
*2 do., $8.00; No. 1 green hake, per hrl. of 200 lbs.. $0.li0: 
No. 1 green pollock, per brl., $7.00; No. I round cels, per 
IL.. 7H,r: NTo, 1 green or salted haddock, per brl. of 200 lbs., 
<£7.00. Dried; Codfish in 100 lb. drums, $7.00; do. bundles 
<lnrge) $0.00; mediums $6 .Of) : do. dressed or skinless, per IOO 
1b. case. $G.25. Prepared boneless eod fish in blocks 5%c 
to 7c per 11». Finnin baddies fie: Yarmouth bloaters $1,00 to 
^1.10; kippers $1.10 to $1.20. Shellfish; Malpoqne oysters, 
choice., C.C.T, $12; do., hrl.. extra, $10; do. ordinaries, brl.. 
S?6.00; do. medium. H.P.. per brl.. $9.00; milainichi. p«r lm., 
$fl.OO; enraquets. per brl.. $5.00: live lobsters, medium, per 
1b., 22c: blisters, boiled, per lb.. 25e : hulk oysters, standards. 
Imp. gall.. $1.40: selects $1.60; e^tra. $2.00; solid moats. 
1*1.70: scallop» in bulk. gal.. $2.00.

hive* lolksters reached (15c pound wholesale at Portland 
lust week. This is tlio liiidiest known in the market for 
years and probably is n record. The had weather in Maine 
and Nova Seotin is tin* principal cause for the shortage.

FLOUR, 'Tin* tone of the local market is somewhat easier, 
and prices in some lines have declined a little. Demand from 
European sources is very strong, and a brisk trade with bids

3d per sack higher ia passing. VYe quote as follows;—Mani
toba spring wheat patents, firsts, $5-GO; do., seconds, $5. lb; 
winter wneat patents $4.50; Manitoba strong bakers, $4.90; 
straight rollers $4 to $4.25; straight rollers, in bags, $1.75 to 
$1.85; e xtras. $1 GO to $1 .70.

GREEN AND DRIED F HU ITS.—A very firm feeling pre
vails in the market for all kinds of green fruit, especially 
Valencia oranges, which have advanced $1.00 per box. Prices 
for all other lilies are firmly held. We quote prices 
as follows: — Oranges: California navels, (150, 176,
200. 210). box, $3.00; do. (90, 112, 12(1) box 
$3.00; Valencias (420:s) crates. $5.01); Mexicans (150, 
PTC, 20.. 210) box, $2.25. Hitter Oranges, for marma
lade: Finest, 200 size, $2.75; do. 300 size, $2.«%.—(5rapes; Al- 
n.eira grapes extra, fancy, long keepers, $8.00.—Lemons: Ex
tra Fancy: 300 size (something out of the ordinary) $3.(10; 
Fancy, 300 size. $2.50; do.. 3GO size, large boxes. $2.25.— 
Grapefruit. (>4-80. 1><».\. $3.50.—■Bananas; .lamaicas. packed by 
express only. $2.25. — Pineapples: 24 and 30. $4.50. —Cranber
ries, per hrl.. $11. — Dates: New llallowi. per lb., 41<Z>c; new in 
packages, pkg.. !)c. Dates: Fard, lb., 11c.—Figs: 3 crown, 
lb., 8c: 4 crown. II».. 9e: 5 crown, lb., 10c; G crown, per lb., 
11c; 7 crown, per lb.. 12c; 8 crown, per !b., 13c; glove boxes, 
14 oz ., box 11c .

( ill AIX -Wheat prices have declined seriously, and at lc 
cheaper dealt rs «ne lost is. There is no doubt now that ,e 
an ion lit of world’s wheat had l»ceu seriously -iimler-estimated. 
There is a good foreign demand, however. Cash prices at 
Winnipeg are: Wheat. Xo. 1 northern. »0%c: No. 2 northern 
87:y,v: No. 3 northern S5%<*; X*<». 4 8U%c: No. 5 $75: No. (». 
fi8y4e: feed. No. I. (»le. Oats: Xo. 2. C.W.. 31 y4c. —Harley, 
Xo. 3. 55 c : Xo. 4.45c. Flax, No. 1 N.W.. $2.46.

The world's a vu ;la l»le supply luis decrease I ] 708.009 bush
els as <0111rusted wth a 11 increase for the sanie t'liie last year 
of 4.531,030 hush els. 'I’his. eertanly shows quite $1 marked 
change, and has excited comment, although it is’true that 
Hu* world’s s"pply still amounts to upwards of lSOoO.OOO 
bushels or 30 t!f)(l.fi!"<) lo-shels more tliun at this finie hist 
vi-ir. In tin* !mi«; run it Is believed that prices must recede, 
but fur the present even those who hold bearish convictions 
are inclined to be more cautious.

GROCERIES.—Sugar has been busy at $4.55, and the heavy 
demands have cleared the refineries of stocks, so that an in
crease in price may lx- expected. There is little else tore- 
port of new interest in the trade. At this time of year, 
housekeepers’ home made preserves being exhausted, there is 
a strong demand for fruit which, however, had been guarded 
against in advance by retailers, who provided themselves with 
stocks some time back. The ease with which fresh fruits and 
vegetables art* now obtained, tells against the tanned busi
ness. wlicl 1 is in poor conilitmn jrst now. owing to the low 

.supplies. Vanned fish is selling well, and salmon is especial
ly in demand. Prunes are practically out of the wholesale 
market, though greatly looked after. As much as 11 cents 
is paid for inferior small stock, formerly worth 6>/> cents. 
Evaporated apples and apricots are very scarce also, but 
peaches are in better supply. Rice remains unchanged. Boil
ing peas are in good demand, but choice varieties are scarce 
and dear, the cheaper sorts not being wanted. Until the val
orization sales have been held there will be no change in cof
fee prices. There is a good inquiry reported for molasses 
from the distributing trade, especially new Ponce, which is 
now coming forward freely. Open-kettle New Orleans grades 
are firm and there is talk of an advance because of light sup
plies. Blackstrap continues dull and heavy, as stocks are 
ample. New York reports standard granulated sugar at 
$4.80 less one per cent for 7 ffaya. Centrifugal. 96 degrees 
test. $3.86: muscovado, 80 degrees test. 3.36; molasses sugar, 
89 degrees test. $3.11.—In London, raw sugar. Centrifugal, 
Ils 3d: muscovado, lOs 3d; beet sugar, March. 10s 6%d.

HAY.—'The hay market is quiet, demands being light, and 
prices unchanged. Quotations: $10 to $10.50 per ton for No. 1; 
$9.00 to $9.50 for No. 2 extra; $8.00 to $8.50 for No. 2; $7 
to $7.50 for clover mixed, and $6 to $6.50 for clover hay.
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Prairie Cotton Co.
SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
w. fowler, Manager.

HONEY.—Business in honey is very dull at present, and 
prices are firm at the recent decline'. We quote :—Clover, 
white honey, 11c to 12c; dark grades, 9c to 10c ; white extract
ed, 7c to 8c; buck wheat, 6c to 7c.

HIDES.—Offerings are light, and generally poor. Calf 
skins are going forward to New England tanneries in rather 
less than the usual quantities. We quote as follows: 10c per 
pound for uninspected ; 10c per pound for No. 3,
and 12c per pound for No. 2, and 13c for No. 1. and for 
calf skins No. 1, 15c; No. 2. 11c to 12'4c. Sheep skins 70c 
to $1.30 each. Lamb skins are 80c and up to $1.35 each, and 
horse hides $1.75 for No. 2 and $2.50 for No. 1. Tallow, 
l%c to 4c for rough; and 6% to 7c for refined.

IRON AND HARDWARE.—Local prices are all without 
change, and the trade is dull and featureless. Though in the 
heavy metals there have been some good orders given, the 
tariff proposals hang as an incubus over business, and no one 
cares to say anything about prospects or prices. There is 
some stringing of aluminum electric transmission wires in 
certain localities, but no enough to influence the copper wire 
business. Copper itself is weak as ever, in fact sales below 
12% cents are suspected, but the demand for wire prevents 
any substantial difference being realized by buyers. Propos
ed mergers may avail to advance the price before very long, 
but not unless producing mines in large numbers come into 
combination. The Mexican troubles have had not the least 
efleet upon prices, though if quiet does not come soon, the 
falling off in shipments from that country, must have a bull 
influence upon metal rates. London reports : Standard cop
per. highest, spot, £14 17s 6d, 3 months £ 55 IDs ; lowest £54 
12s 6d. £55 5a; closing £54 12s lid, £55 5s. Tin has bee i 
unsettled, anu declined £3 in London, but came back to half 
that extent, and with heavy shipments to this side to meet 
the demands of the tin plate mills will go higher soon. Prices 
current for this continent range at about as follows:—Iron, 
East. No. 2 foundry, at furnace. $14.75 to $15; Bessemer, 
furnace, valley, $14 to $15; basic valley. $13.75 to $14; foun
dry valley, $13.75 to $14.25; foundry. Buffalo. $13.75 to 
$14.25; malleable. Buffalo, $14 to $14.25; Cleveland warrants 
(British) 47s 10y»d; steel billets, f.o.b. nrll Pittsburg. Bes
semer, $23; copper, lake, spot and nearby, cash. 12%e to 12%c; 
copper, elec., spot and nearby, cash, 12,20c to 12.25c; cop
per casting, nearby, 12.0Oc to 12ysc; tin. pig. spot, 39%c; lead, 
pig. spot. N.Y.. 4.40c; silver, official price, N.Y.. 52%c; an
timony. ordinary brand, N.Y., 8%e to 9%e; spelter, refined, 
N.Y., 5>/2c; nickel. New York, 4.0c to 48c ; aluminum, ingots, 
works. 21c to 21 %c. Quicksilver has been easier in Europe 
and steady here at $52 in flasks of 55 lbs. in 100 flask lots and 
$52.20 for jobbing lots. At London Rothschild’s price is £10 
and second hands £9 10s.

LEATHER.—Enquiries show that prices are unchanged, 
and a season of dullness in shoe factories is. on us. Quota
tions are as follow:— No. 1. 25c; No. 2, 24c; jobbing leather, 
No. 1 ,27c; No. 2. 25’/,c. Oak. from 30 to 35c, according to 
quality. Oak hacks 23c to 40c.

LIVE STOCK.-—The local cattle market is much stronger in 
tone and prices are y4o per lb. higher than they were last 
-week, which is due to the unusually small supplies op hand. 
Demand was strong and a fair amount of trading was done. 
Choice steers sold at 6%c, good at 6c to fiy4c, fairly good at
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5%c to 5%c, fair at 5c to 5%c, and common at 4%c to 4%c 
per lb. In the hog market also a stronger feeling prevails, 
and prices show an advance of 15c to 20c per 100 lbs. De
mand was good and sales of selected lots were made at $7.40 
to $7.50 per 100 lbs. weighed off cars. Calves were in much 
larger supply than requirements necessitated, and traders- 
found it hard to make sales even at the prevailing low price. 
As usual, some calves under the legal age were on hand, but 
owing to the strict inspection, none were sold. Some sales 
were made at from $2 to $8 each, as to size and quality. 
Business in sheep and lambs was dull .and prices were un
changed from last week. Yearling lambs brought from 
$0.51) to $6.05 per 100 lbs. and sheep 5c per lb.

—Chicago reports : Cattle market slow and weak: beeves, 
$5.75 to $6.85; Texas steers, $4.40 to $5.60; western steers, 
$4.75 to $5.85; stockers and feeders. .$4 to $5.75; cows and 
heifers, $2.00 to .$5.85; calves, $6.25 to $8.50.—Hogs: Mar
ket slow ; light, $6.55 to $6.95; mixed, $6.45 to $6.85; heavy, 
$6.35 to $6.75; rough, $6.35 to $6.50.—Sheep, market weak 
to 10c lower; native. $3 to $5.10; western. $3.25 to $5.10; 
yearlings, $4.75 to $5.65; lambs, native, $5 to $6..50, western 
$5.25 to $6.00.

—Messrs. Price and Coughlan’s cable from London report
ed the market for cattle stronger, with prices %<• per lb. high
er than a week ago at 13%c to 14c for American steers, and 
at 13c to 1314c for Canadians per lb. Their cable from Liver
pool, on cattle was weaker and noted a decline in prices of 
%c per lb. since this day week, with sales of American steers 
at 13c to 13%c. and Canadians yit 12%c to 13c per lb. The 
market for lambs was also weaker and prices are '/,c to lc per 
lb. lower than a week ago at 17c; yearlings. %c to lc at 15c 
to 1514c. and wethers '/,<• at 13'/2e to 14c per lb.

—D. A. Campbell’s cable from Liverpool reported the mar
ket for cattle unchanged from a week ago at 12%c to 13'/tc 
per lb. for Canadians.

MAPLE PRODUCT.—Spring still loiters, and the large 
sugar makers in the Eastern Townships report that though 
everything is ready they have not tapped yet. It is said 
that one or two groves with a warm exposure have given a 
trifle on one or two occasions, hut no sales have been made as
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STOCKS, BONDS ANB SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

BONDS.
latent
pe Amount Interest due.

innmn. out’ding.
Interest payable at:

Date of

Redemption.

Market 
Quotations 

Mch 28
Ask Bid

REMARKS.

Bell Telephone Co. $ 3,868,0C0 1st Oct.—1st Apl. Bank of Montreal, Montreal.. April 1st, 1925
Can. Con. Rubber Co. •• • 2,600,000 1st Apl.—1st Oct. Bank of Montreal, Montreal.. Oct. 1, 1946 99 98* Redeemable at 110 after 

Oct 1, 1911.
Can. Cement Co.................... • 8,600,000 1st Apl.—1st Oct. Bank of Montreal, Montreal.. Oct. 21st 1929 Redeemable at 110.
Can. Coloured Cotton Co... • 2,000,COO 2nd Apl.—2nd Oct. Bank of Montreal, Montreal.. April 2nd, 1912
Dominion Coal Co................ 6 6,176,000 1st May—1st Not. Bank of Montreal, Montreal.. April 1st, 1940 97* 97 Redeemable at 105 A Int.

after May let, 19M.
Dominion Iron & Steel Co.. 0 7,674,000 1st Jan.—1st July Bank of Montreal, Montreal.. July 1st, 1929 95 94)

“ 2nd Mortg. Bds........... 6 1,968,000 1st Apl.—1st Oct. Bank of Montreal, Montreal................................ 8250,000 Redeemable.
Dom. Tex. Seri. “A." ... • 768,500 1st Mch.—1st Sep. Royal Trust Co., Montreal ..March 1st, 1926 98 96 Redeemable at 110 * Ini.

Do. “B.”...................... • 1,162,COO 1st Mch.—1st Sep. Royal Trust to., Montrai .. March 1st, 1925 101 100 Redeem, it pu after i ym.
Do. “G.”....................... • 1,000,000 1st Mch.—1st Sep. Royal Trust Co., Montrai .. March 1st,1926 97 96 Redeemable at 106 A Int.
Do. *‘D.”...................... 450,000 1st Mch.—1st Sep. Royal Trot to.. Montrai .. March 1st, 1928 Redeemable at 100 A Int.

Halifax Tram......................... • 600,000 1st Jan.—1st July Bank of Montrai, Montrai.. Jan. 1st, 1918 100
Havana Elec. Railway .. 6 8,811,601 1st Feb.—1st Aug. 81 Brodwny, I.T....................Feb. 1st, 1962 Redeemable at 106.
Keewatin Mill Co.................. e 760,000 1st Mch.—1st Sep. Royal Trust Co., Montreal .. Sept. 1st, 1916 103 Redeemable at 110.
Lake of Wood» Mill. Oo. .. • 1,000,000 1st June—1st Dec. Merchants Bank of Can. Mtl. June 1st, 1923
Laurentide Paper Co............
Magdalen Island....................

•
6

1,086,000
267,000

2nd Jan.—2nd July Bank of Montreal, Montreal.. Jan. 2nd, 1920 
30th June—30th De ...................................................................................

no* 110

Mexican Elec. L. Co........... » 6,000,000 1st Jan.—1st July Bank of Montreal, Montreal.. July, 1st, 1936 87 86
Mex. L*t A Power Co. ... • 12,000,000 1st Feb.—1st Aug. 89
Montreal L. A Power Co. .. 4 Mi 6,476,000 1st Jan.—1st July Bank of Montreal, Montreal.. Jan. 1st, 1932 98* Redeemable at 106 A Int. 

after 1912.
Montreal St. Ry. Co............. 4M 1,600,00) 1st May—1st Nov. .......................................................May 1st, 1922 lOO

N.S. Steel Consolidated ... 6

Ogilvie Milling Co........... 6
Price Bros. ............................ 0
Quebec Ry., L. & P. Co.. 5

Rich. & Ontario.............. 6
Bio Janeirb........................... 6
Sao Paulo......................... 6

Winnipeg Electric......... 5
Winnipeg Electric......... 5

1,470,000 1st Jan.—1st July
Montreal or Toronto.. ..July 1st, 1931

do. do. July 1st, 1931

Bank of Montreal, Montreal.. July 1st, 1932
....................................................... June 1st, 1925
....................................................... June 1st, 1929

1,000,000 1st June—1st Dec.
1,000,000 1st June—1st Dec.
4,945.000 1st June—1st Dec.

823,146 1st Mch.—1st Sep..........................................................................................
23,281,C00 1st Jan.—1st July .......................................................Jan. 1st, 1985
0.000,000 1st June—1st Dec. C.B. of C., London Nat.

Trust Co., Toronto .. .. June 1st, 1929 
1,000,000 1st July—1st Jan. Bank of Montreal, Montreal.. Jan. 1st, 1927 
3,000,00) 2nd July—2nd Jan. Bank of Montreal, Montreal.. Jan. 1st, 1935

113*

Ri deemable at 110 A Int.

Redeemable at 115 A Int. 
after 1912.

Redeemable at 106 A Int.

85| 65*

97|

104
104

103*
103*

v«l Wo ijiioh' j> rices ns follows : Syrup in wood Ue per II).. 
in tins (>'/,<•. Mnpie sugar !)<• to I Ov per 11*.

()IL AND XA\ AL 8TOR ES. - Thun* is no new feature to 
jcport this week. The market is steady and prices firmly 
held. Linseed, hoiled, $1 .13 to $1.1."); raw. $1.11 to $1.13; 
eod oil. c;i r load lots, ;">()<■ to 55c. Tin pent ine $1.17 per single 
bnrrtl. $1 . Hi per 2 barrels. London prices are: ('aientta lin
seed April June, (itis » ;.d. Linseed oil. 47s. Sperm oil.
10s. Petroleum, American relined 5'/4<l ; do. spirits 6%<l.
1 iirpentine spirits, 73s 3d. Rosin, American strained. 18s (id; 
do. line, IBs 3d. Liverpool : Turpentine spirits strong 73s. 
I‘()sin. common, linn. lSs 3d. Petroleum, re lined, steady. 6'/,<!. 
Linseed oil. steady. 51's. Savannah. (la., turpentine firm, 
^1.03; sales. 122; receipts. 1 (>2; shipments, 8"); stock. 1.181). 
Posin firm ; sales. 2(53; receipts. 4M; shipments 128: stoci s, 
hi .Dim (A)note; It. $7.72 '/, ; I). $7.1)2 »/3: E. $8.0.1; F. $8.10; 
(I. 8S |2i/,; II. $8.17'/,; I. $8.2(»: K. $8.22'/,; M. $8.27»/,; N. 
•$8.311 ; \\'( I. $8.3.1 \V\V, $8.37':,.

PO I A I ( )KS. < )wing to the small supplies which are being 
received at present, the market is stronger and prices are up 
ôc per bag. Car lots of («roc» Mountains sold at 85c. Job 
hers ;,t $| o.i to $1 . lu per bag .

PROVISION'S Owing to tlie advance in prices for i.ve 
bogs, this market is steadier in tone, although prices are firm 
at t lie recent decline. A fairly active trade is being done in 
all lines. Abattoir fresh killed hogs in a jobbing
WM.\ selling at $0.7.1 to *10.00. and country dressed at 
$8.2.1 to $0 2.1 per 100 lbs. We quote prices as follows: 
Pork: lleavv Canada short cut mess pork. 35 to 45 peers, 
hi Is.. $23.04; ha If barrels, Canada short cut mess pork, 
$11 7.1: Canada short cut back pork. 45 to 55 pieces, brls.. 
$23..10; brown brand heavy, boneless pork (all fat), brls.. 40 
to 50 pieces. $23: heavy clear fat backs, brls.. 40 to .10 pieces, 
$25.00. Reef: Extra Plate beef, half brls., 100 lbs.. $8.75;

brls., 200 lbs., $17.00; tierces, 300 lbs.. $25.00.—Lard, com
pound : Tierces, 375 lbs.. 10y2c; boxes, 51) lbs. net (parch
ment lined), 10%c; tubs, 50 lbs., net, grained (2 handles) 
10%c: pails, wood, 20 lbs., net. 11c; tin pails, 20 H 8. gross, 
1014c; 10 'bs. tins CO lbs., in ease, lie; brick compound lard, 
1-lb. packets. (10 lbs., in case, ll%c.—Extra pure: Tierces, 375 
lbs., ll%c; boxes, .10 lbs., net (parchment lined) 11%C; tubs, 
50 lbs., not grained (2 handles), 12c; pails, wood, 20 pounds, 
net (parchment lined), 12y2c; tin pails, 20 lbs., gross, ll%c; 
cases 10 lbs.. tins. GO lbs.. in case 1214c; brick lard, 1-lb. 
packets. GO lbs. in ease, 12%c.

-Liverpool reports :—Beef, extra India mess, easy,* 107s 
(id. Pork, prime mess, quiet. 82s. Hams, short cut. 14 to 16 
pounds, dull. 53s. Bacon. Cumberland cut, 26 to 30 pounds, 
steady. 58s. Short ribs. Hi to 24 pounds, steady, 61s; clear 
bellies. 14 to 16 pounds, quiet. 54s, Long clear middles, light, 
28 to 34 pounds dull, 58s (id. Long clear middles, heavy. 35 
to JO pounds, steady. 57s. Short clear backs. 16 to 20 pounds, 
quiet. 53s. Shoulders, square. 11 to 13 pounds, dull. 47s 6d. 
Lard, prime western, in tierces, easy. 45s 6d ; American refin
ed. in pa ils. weak. 46s.

WINTER. VEGETABLES.- It is really surprising how large 
a supply of winter vebetables is coming forward. This is es
pecially true of tomatoes, cucumbers and celery. We quote: 
Celery : Cal. 7 to 8 do/., to ease, per ease. $5.25. -Cauliflower, 
about 12 to 14 to ease, per ease. $2.00.—Sweet ‘potatoes: Best 
kiln-dried stock, per barrel, $3.75; do. per basket, $2.25.— 
Onions: Red onions, in bags, 100 lbs. ,per lb., 2%c; Spanish 
in lqrge eases. $3.00; Spanish, crates, about 50 lbs.. $1.25; 
Radishes retail 5c per bunch.—Lettuce retail 10c per large 
head. Cucumbers, per doz., $3.00; tomatoes, Floridas. 6 
basket, carriers, per pkg., $3.50.

WOOL.—At the London wool sales now going on prices are 
variable, ranging from 4%<1 to Is 4y4d for greasy, and from 
lid to Is Si/jd for scoured.
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The Union Life Assurance Co.
Ninth Annual Report

Financial Statement for Year Ending December 31,1910.
REVENUE ACCOUNT.

EXPENDITURES.
Head office Expenses....................... ................ $ 204,522.61
Branch Office Expenses'....................................... 341,074.35
Payments to Policyholders................................ 107,923.11
Net Ledger Assets............................ .. .. ... 1,289,223.78

INCOME.
Net Ledger Assets, Dec. 31, 1909 ,................ $ 737,219.18
Premiums, Interest, Rents and all other In

come ....................................................................... 677,009.27
Received on Capital Account ............................ 528,515.40

$1,942,743.85 $1,942,743.85

ASSETS AND LIABILITIES.
ASSETS.

Municipal Debentures, Stocks
and Bonds . . . . . . /. . . $ 440.870.18

First Mortgage and 
tate.......................

Real Es-
262,039.73

Loans on Securities 340.129.65
Loans on Policies . . 40,188.35
Ledger Balances . . 35,370.57
Outstanding and 

Premiums...............
Deferred

25,296.00
Furniture and Fixtures . . . . 15,990.95
Interest and Rents Accrued 4.794.50
Cash on deposit and in hand 174.975.33

$1.339.661.20

LIABILITIES.
Net Re-insurance Reserve .. $ 812,207.00
Premiums Paid in Advance 3,690.42
Death Claims awaiting Proof. 3,500.00
Special Reserve Account. . . 3,012.91
Accounts Outstanding .. . . 2.000.00
Commissions Accrued .. . . 19,466.66
All Other.................................... 2.546.03

Surplus to to Policyholders . .
$ 840 483.02 

493.178.24

$1.339,661.26

1 have duly audited the Books 
the various Receipts and Payments, 
correct.

1 have also examined the Statement of Assets and

CAPITAL STOCK PAID IT $628,515.40. 
of the Union Life Assurance Company and have examined the vouchers for 
for the year ending December 31st, 1910, and have found the same to be

Liabilities, together with the Securities, and find them
correct.

Toronto. February *21st. 1911. (Signed) WM. FAHEY. C.A.. Auditor.
PROGRESS OF 'THE COMPANY.

Sul»stantial Evidence of the Growth in Strength and Resources of the Company may be seen from the
figures below :

REVENUE ACCOUNT. INVESTMENT ACCOUNT.
Net Prenii um Added to Reserve Total

Income. Total. Reserve Fund. Fund. Assets.

1910 .. . . $077,009.27 1910 . . .. . . .. $203,844.00 $812.267.00 $1.339,661.26

1909 ............. .............. 439.583.16 637.056.36 1909 . . . . .. .. 126,324.00 608.423.00 837.113.10

1908 .. .. 450,5.31.89 1908 . . . . . . .. 123,739.00 482 099.00 662 742.78

1907 ............. .................................. 301.182.00 376.689.92 1907 .. . 107,920.00 358,360.00 550.631.91

1906 . . .. .................... 238.117.00 438,551.50 1906 . . . . . .. 141.533.00 250.440.00 417.296.18

1905 .. .. .................................. 167.241.00 314.696.93 1905 . . . . 55,532.00 108 970.00 234.728.24

1904 . . . . 123.256.00 241,303.22 1904 . . . . .. .. 30,225.00 53.075.00 164.843.51

1903 . . . . . 68,276.00 172.541 .06 1903 . . . . 11.679.00 22.850.19 126.018.97

1902 ............. 13 129.00 184.760.99 1902 .. .. . . . 11.171.00 11171.00 118.475.00

INSURANCE ACCOUNT
Increase of Amount of Increase of Amount of
Insurance Insurance Insurance Insurance
in Force. in Force. yri Force. in Force.

1905 .............................................. .«.073.948.00
1904 ............................................. *1.182.799.00
1903 .............................................. 2 382.500.00
1902 .............................................. 1.522.389.00

$7,161,726.00 
5.087.778.00 
3 904.979 .00 
1.522.389.00

1910.............................................. $2,767,375.00 $18,134,801.00
1909 .............................................. 2.071.948.00 15.307 420.00
1908 .............................................. 2 060.521.00 13.295.478.00
1907 .............................................. 1.658.629.00 11 234.956.00
1906 .............................................. 2.414.601.00 * 9.576,327.00

Evans. VICE-PRESIDENT—Geo. E. Millichamp. M B. ACTUARY 
CONSULTING ACTUARY—Charles T. Harvey, l'\ .. A. DIRECTORS— 
Symons. K.C., Toronto; Geo. E. Millichanlp. M.B., Toronto; Lt.-Col. 

G. E. Allen Jones, Quebec; F. G. Hughes, L.D.S.. Galt; Charles J. Harvey, F.I.A., New York; William H. 
Carrie, Toronto. ADVISORY BOARD FOR MARITIME PROVINCES—E. G. Smith, Halifax; M. A. Curry, 
M.B., Halifax; J. E. DeWolf. Halifax; Nathaniel Currie, Amherst; E. Donahoe, Halifax; Prof. J. F. Tufts, 
Wolfville. BANKERS—The Traders Bank of Canada. AUDITOR—Wm Fahey, C.A.. Toronto.

OFFICERS—PRESIDENT—JI. Pollman 
AND SECRETARY—C. P. Muekle.
H. Pollman Evans, Toronto; Harry
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STOCKS, RONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Capital
MISCEt LANKOUS: subscribed.

1

Capital
paid-up

$

Percentage Par
oi Rest Value 

Reserve to paid-up per 
Fund. Capital share

♦ » i

Market 
value Of 

or'e Share.

$

Dividend
last

6 moa. Dates of Div’d. 
P.C.

Prices per 
cent ou par

Mar. 28, 1911 
Ask. Bid.

100 13 124
▲mal. Asbestos, pfd................................ 1,875,00J 1,876,000 100 U4* Jan. April July Oct. 46
Bell Telephone........................................... 12,500,00 J 12,600,000 2,160,000 17.20 100 146 OJ 2* Jan. April July Oct. 146
Black Lake Asb., com......................... 2,999,400 2,999,400 ..... 100 ..

100 7

B.C. Packers Assn. “A,” pfd.. .. 085,000 686,000 ........ 100 94 00 7 Cum. 94
B.C. Packer) Awn. “B,” pfd.. .. 635,000 635,000 100 7 Cum.
B.C. Packers Assn., com..................... 1,5114 K> 1,611,400 ..... 100 ....
Can. Cement, com.................................. 10,500, CO J 10,500,000 23* 221

18,500,000 87 su

Can. Col. Cotton Mills Co................ 2,700 0 0 2,700,000 .............. 100 Ie Mar. June Sept. Dec.
Can. Con. Rubber com........................ 8,0.10,0 JJ 2,806,000 ..... 100 96 00 1* Jan. April July Oct. 98 96
Can. Con. Rubber, pfd.......................... 2,000,000 1,980,000 ..... 100 IV Jan. April July Oct.
Canadian Converters............................... 1,733,0 0 1,738,000 ..... 100 43 87 44 43i
Can. Gen. Electric, com..................... 4,700,0.0 4.700,000 ........ ..... 100 IV Jan. April July Oct. .....
Can. Gen. Electric, pfd......................... 1,452,885 1,452,385 ..... 100 394 April Oct. ....
Canadian Pacific Ry ............................ 5U.UUU.I VO 50,000,ut)0 100 220 25 S.xli April Oct. 220* 2.01

1,999,057 1,999,957 2.65 .2.69 2.65
12,500,000 12,500,000 100 69 50 691 69*

Dominion Coal, pfd............................... . 8,000,000 3,000,000 ..... 100 814 Feb. Aug. 1101

Dominion Iron and Steel, pfd. . .. 6,000,000 6,000,000 ..... 100 101 50 7 Cum. 106 102*
Dominion Steel Corpt........................... 35,000,00) 85,000,000 ..... 100 58 87 Cumulative. 59 58*
Dominion Textile Co., com................ 6,000,0(0 6,000,000 ..... 100 73 25 IV Jan. April July Oct. 73| 731
Dominion Textile Co., pfd.................... 1,858, OSS 1,868,088 ..... 100 104 50 194* Jan. April July Oct. 106 104*
Duluth S.S. and Atlantic................. 12,000,00.) 12,000,000 •••••••• • •••• 100 ...
Duluth S.S. and Atlantic, pfd.. .. 10,000,000 10,000,000 100
Halifax Tramway Co.............................. 1,550.000 1,860,000 ..... 100 IV Jan. April July Oct.
Havana Electric Ry., com.................. 7,500,000 7,600,000 100 1 Initial Div.
Havana Electric Ry., pfd.................... 5,000,00 ) 6,000,000 ..... 100 IV Jan. April July Oct. ....
Illinois Trac., pfd................................ 5,00)00 4,675,000 ..... 100 92 50 IV Jan. April July Oct. 93 * 92*

Lake of the Woods Milling Co. com. 2,000.000 2,000,000 ..... 100 137 50 3 April Oct. 140 1374
Lake of the Woods Milling Co., pfd. 1,600,'» 0 1,600,000 ........ ..... 100 IV Mar. June Sept. Dec.
Laurentide Paper, com........................... 1,600, Out) 1,600,000 100 210 00 314 Feb. Aug. 213 210
Laurentide Paper, pfd............................ 1,200,00) 1,200,000 ........ ..... 100 IV Jan. April July Oct.
Mackay Companies, com ................. 43,437,21 0 43,437,200 ........ ..... 100 91 50 1* Jan. April July Oct. 93* 91*
Mockay Companies, pfd......................... 5C.000.iXl0 60,000,000 100 75 00 1* Jan. April July Oct. 76 75
Mexican Light and Power Co.. .. 13,585,000 13,685,000 100 85 25 1* Jan. April July Oct. 86 85)
Minn. St. Paul, and S.S.M., com. •• 20,832,( 00 18,800,000 100 147 00 3 April Oct. 147É 147
Minn St. Paul and S.S.M., pfd. .. 10,416,0 -0 8,400,000 100 314 April Oct.
Montreal Cotton Co................................. 8,000,000 8,000,000 ........ ..... 100 152 00 :i Mar. June Sept. Dec. 157 152

Montreal Light, Heat & Power Co. 17,000,000 17,000,000 » 100 151 50 2 Feb. May Aug. Nov. I51J 151*
Montreal Steel Works, com................ 700,009 700,000 ..... 100 2 Jan. July
Montreal Steel Works, pfd.................. 800.000 800,000 ........ ..•I, 100 IV Jan. April July Oct.

9,i:0 >,000 9,000,000 ........ ..... 100 230 00 214* Feb. May Aug. Nov. 231 230
Montreal Telegraph............................... 2,000,000 2,000,000 ........ ..... 40 147 00 2* Jan. April July Oct. 147

Northern Ohio Track Co...................... 7,900,00) 7,900,000 100 43 00 14* Mch. June Sept. Dec. 43
N. Scotia Steel & Coal Co. com. .. 6.00'.COO 4,987,600 ........ 100 101 25 10!» 101*

N. Scotia Steel * Coal Co., pfd. .. 2,00)00) 1,030,000 100 2* Jan. April July Oct. 125
Ogilvie Flour Mills, com. .. ... .. 2,600,000 2,500,000 ........ 100 123 50 314 Mch. Sept. 125 123*
Ogilvie Flour Mills, pfd.............. .. .. 2,000,00) 2,000,000 ........ ..... 100 IV Mar. June Sept. Dec. ....
Penman’s, Ltd., com............................. 2,150,60) 2,150,600 100 60 50 !• Feb. May Aug. Nov. 61 60*
Penman’s, Ltd., pfd............................... 1,075,(0 ) 1,075,000 ........ ..... 100 85 50 IV Feb. May Aug. Nov. 8Ç 851
Quebec Ry. L. «t P............................. 9,500,000 9,600,000 ........ • • • • e 62 62 62| 621
Rich. A Ont. Nav. Co........................... 8,132.0)0 8,132,000 ........ ..... 100 1*4 00 IV Mar. June Sept. Dec. 114* 114

15,260,0 )0 26,000,000 100

Sao Paulo.................................................. 9,700,000 9,700,000 ........ 100 158 50 214* Jan. April July Oct. 158*
Shawinigan Water & Power Co. .. 6,500,000 6,500,000 ..... 100 113 87 1* Jan. April July Oct. 114 113*
8t. John Street Ry.................................. 800,000 800,000 100 3 June Dec.

18,875,003 12,000,000 100
Toronto Street Ry................................... 8,000,000 8,000,000 ........ • •••• 100 123 87 194* Jan. April July Oct. 129 128*

Trl. City Ry. Co., pfd........................... 8,600,000 2,600,000 100 IV Jan. April July Oct.
Trinidad Electric Ry............................... 1,164,003 1,164,000 4.80 114* Jan. April July Oct.
Twin City Rapid Transit Co.............. 10.100 003 20,100,000 100 108 00 IV Feb. May Aug. Nov. 109 108
Twin City Rapid Tranait, pfd.......... 3.0)0.000 8,000,000 100 IV Jan. April July Oct.
West India Electric............................ .. 800,000 800,000 ..... 100 IV Jan. April July Oct.

Windsor Hotel......................................... 1,000,000 1,000,000 100 6 May Nov. 149
Winnipeg Electric Ry. Co.................... 6,00',000 6,000,000 ........ ..... 106 193 25 214* Jan. April July Oct 193*

* Quarterly.

—The North American Smelt in g Co. will erect a smelter at —The Confederation Life Association will erect an office
Kingston, to extract the lead f din the ores found in Fronten- Victoria B.C., at a cost of $135.000. W. R. Arnold is Gen-
nc county. eral Manager.

—A lira rich of the Imperial Bank of Canada has Been at —The Dominion Trust Co. will - erect an office building in
South Porcupine, Out. building on Main Street , Winnipeg.
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SIZES OF WRITING * BOOK PAPERS.

Poet.................................. ... 12% x 15%
Foolscap................................ 13% x 16%
Poet, full size.......................... 15% x 18%
Demy ......................................... 16 x 21
Copy......................................... 16 x 20
Large post................................ 17 x 22
Medium...................... ;. .. 18 x 23
Royal.................................. 20 x 24
Super royal...................... 20 x 28
Imperial............................ 23 x 31
Sheet-and-hnlf foolscap.. .. 13% x 24%
Double foolscap............ 16% x 28%
Double posit, full size . . . . 18% x 30%
Double large post.......... 22 x 34
Double medium............... 23 x 36
Double royal......................  24 x 38

SIZES OF PRINTING PAPERS.

Demy .................................... 18 x 24
Demy (cover)....................... 20 x 26
Royal......................................... 20% x 27
Super royal............................ 22 x 27
Music .. .i................... .. 21 x 28
Imperial................................... 22 X 30
Double foolscap................... 17 x 28
Double crown......................... 20 x 30
Double demy....................... 24 x 36
Double medium........ 23 x 36
Double royal........................... 27 x 41
Double super royal............. 27 x 44
Plain paper............................ 32 x 43
Quad crown............................ 30 x 40
Quad Demy............................... 36 x 48
Quad Royal............................ 41 x 54

PAPER QUANTITIES.

24 sheets.. I quire. 20quiree..l ream.

SIZES OF BROWN PAPERS.

Casing . . .. .. •...................... 4W x 36

Double Imperial ...................... 45 x 29

Elephant......................................... 34x2*

Double four pound.................... 31 x 21

imperial cap................................... 29x22

Haven cap..................................... 26 x 21

Bag cap........................................ 26 x 19%

Kent Cap..................................... 21 x 18

COFFEE.

A circular from Hy. Nordlinger and 
Co., of New York, says:—In our market 
report of the 15th ultimo, we expressed 
tlie opinion, that the decline which had 
taken place previous to that date was 
too acute, and not warranted by known 
conditions. Fluctuations since then 
were quite frequent, but with a tendency 
toward a recovery of values. Several 
new features have to be reckoned with. 
Firstly, a syndicate was reported to have 
been formed in Santos, composed of the 
largest holders there, with the aim in 
view, to maintain a uniform and higher 
level of prive than was ruling at the 
time and than is ruling now. Specu
lative markets were naturally influenced 
thereby. Exporters from Santos began 
to offer coffee a few days afterwards at 
gradually lower prices, without finding 
many buyers. Bear operators took ad
vantage of this situation, and quicKiy 
brought about a corresponding decline in 
prices on our Exchange. Then came the 
announcement of the Valorization Com
mittee, that it had decided to sell 600,- 
000 bags in the different markets of Eu
rope and in New York on April 1st at 
the best possible price; and that they 
will sell a further 600,000 bags on tire 
22nd of April, in the different markets, 
at a price not less than 75 francs on the 
basis of good average Havre types for 
spot coffee. The Committee stated that 
it fixed this price, as they hold a firm 
"Her on this basis for any or all of the 
600,000 bags remaining unsold at this 
price on the 22nd of April. This an 
nonncement at first exercised a good ef
fect on tlie market, because a bid of 75 
francs, good until tlie 22nd of April, 
for such a large block of coffee could on
ly have been made by strong parties, 
and these parties must have a great deal 
of confidence in the stability of values.
Tt stands to reason, that all the Govern
ment coffee to be sold during next 
month will bring at least equivalent to 
this price and probably more.

The trade throughout the world has 
been reducing its stocks during the last 
two months, in the anticipation of re
plenishing same out of the Government 
sales. This accounts for the small with 
drawals from port stocks during that

time, and the poor visible supply state
ment of the 1st inst. The more inter
ior holders allow their stocks to be re
duced, the more pressing will become the 
necessity of replenishing same. Al
though not apparent on the surface, it 
seems to us, that the actual situation 
has improved considerably, and that we 
will soon enter a period of a healthy 
trade demand. Speculators have quiet
ed down perceptibly from their previous 
activity. “Selling short” was quite 
the fashion for a time, and profitable 
too, lint when strong opposition was 
encountered this fashion quickly died 
out. The hear campaign caused import
ers and jobbers to cut out hedges 
against their stock, which will have to 
be taken back when they make sales of 
their actual coffee.

This feature, in conjunction with tlie 
creation of a short interest, which here
tofore was wanting to prevent a sharp 
break in values, improved the technical 
position of the market materially ; so 
much so, that values can now be ad
vanced both on the New York Exchange, 
as .well as in the open market, without 
much effort. All indications point to a 
gradual improvement in values a'ong tlie 
whole line. Nevertheless we do not be
lieve that prices will recover sufficiently 
to reach the high level which was reach
ed in January. We have repeatedly re
ferred to the comparatively low prices 
at which mild coffees, especially washed 
central Americans, can be obtained in 
tlie New York market. We cannot re- 
frain from referring to this condition 
again, because the present mild coffee 
crops are not sufficient for the world’s 
requirements, and we can see no falling 
off in their consumption. We consider 
the purchase of washed central American 
coffee at the present level of price as 
absolutely safe.

THE BANK OF FRANCE.
At the shareholders’ meeting o.f the 

Bank of France the report contained the 
following:

“By contributing to maintain in 
France cheap money and abundant bank 
credit, the iniitieiice of the bank served 
not only to facilitate the importation of 
all raw material necessary for nat’onal 
industry and the food supply, blit also

contributed incontestably to the expor
tation of our manufactures, the increas
ed value of which tended to compensate 
for the rise in the materials of which 
they were composed. The total produc
tive operations of the bank in 1910 am
ounted. to $4,919,3119,878, which was an 
increase of $442,179212 on the year. The 
chapters ill which there was a develop
ment were the discounts, $433,171,094; 
loans on securities $131,206,755 ; trans
fers $82,144.679; bills collected, $381,- 
232 ; shares negotiated and dividends col
lected $4,909,128. There was, on the 
other hand, a diminution of $18553,514 
in the purchases, sales, and advances on 
bullion and foreign coins. The cash re
serve, which amounted to $793,800,000 on 
December 24, was $03,943,54)0 letter on 
the year, including both gold arid silver. 
U Id was parted with for the discount of 
London bills with the certainty that it 
would return later, and silver legal ten
der coin was demanded by countries of 
the Latin Union to strengthen their cash 
reserves. The rates of discount and ad
vances remained unchanged during the 
year, while they underwent nine varia
tions in London, three at Berlin, lour at 
Brussels and Amsterdam, and five in 
Switzerland. In none of those coun
tries was the discount below the invari
able rate of 3 per cent of tlie Bank of 
Trance. The discounts at the hank am
ounted to $2.814,075.254,- ;ns increase of 
$433.161074 on the year. The note oir 
eiilation moved between $1,067597,057 
on January 4. 1910, and $1)50,033,467 on 
August 24. The overdue bills held by 
the hank declined on tlie year from 
$880.830 to $834.241. The gross prolits 
of the bank amounted to $10,361,085, and 
the net to $6.048,664. The royalty to 
the . State on*" the productive circulation 
took $1,794,927; the appropriation for 
risks of hills and the pension fund, $1,- 
053.780 ; gratuities to the staff and bene
fit associations, $237,390 ;the rediscount 
and carry forward, $6.421,324; leaving a 
balance of $2,868.130, to Which has to 
he added $2,063,018 for the produce of 
the investments forming the private for
tune of the bank, and making a total 
of $4,931.150. of which $1.106 540 accrued 
to the State. The dividend to share
holders per share of $193 was $27.02 
net.”
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STERLING! EXCHANGE.

Table for Converting Sterling Money into Dollars and Cents 
st the Par of Exchange (9ya percent premium).

d£ Dollars. ' £ Dollars. £ Dollars.
1 4.86 66 7 36 175.20 OO 0 71 345.53 33 3

2 9.73 33 3 37 180.06 66 7 72 350.40 00 0

3 14.60 00 0 38 184.93 33 3 73 355.20 66 7

4 19.46 66 7 39 189.80 00 0 74 360.13 33 3

6 24.33 33 3 40 194.66 66 7 75 365.00 00 0

6 29.20 00 0 41 199.53 33 3 76 369.86 68 7

7 34.06 66 7 42 204.40 00 0 77 374 . 73 33 3

8 38.93 33 3 43 209.26 66 7 78 379.00 OO O

9 43.80 00 0 44 214.13 33 3 79 384 . 46 66 7

10 48.66 66 7 45 219.00 OO 0 80 389.33 33 3

11 63.63 33 3 46 223.86 66 7 81 394.20 OO O

12 68.40 00 0 47 228.73 33 3 82 399.06 66 7

13 63.26 66 7 48 233.60 OO 0 83 403.93 33 3

14 68.13 33 3 49 238.46 66 7 84 408.80 OO O

16 73.00 OO O 50 243.33 33 3 86 413.66 66 7

16 77.86 66 7 51 248.20 OO 0 86 418.53 33 3
17 82.73 33 3 52 253.06 66 7 87 423 .40 OO O
18 87.60 OO O 53 257.93 33 3 88 428.28 6 6 7
19 92.46 66 7 54 262.80 OO 0 89 433.13 33 3
20 07.33 3 3 3 55 267.66 66 7 90 438.00 00 O

21 102.20 OO O 56 272.53 33 3 91 442.86 66 7
22 107.06 66 7 67 277,40 OO 0 92 447.73 33 3
23 111 .63 33 3 58 282.26 66 7 93 452.60 OO O
24 116.80 00 0 69 287.13 33 3 94 457.46 66 7
25 121.66 6 6 7 60 202.00 OO 0 95 462.33 33 3

26 126.53 3 3 3 61 296.86 66 7 96 407.20 OO O
27 131.40 OO 0 62 301.73 33 3 97 472.06 66 7
28 136.26 6 6 7 63 306.00 OO 0 98 476.93 33 3
29 141 . 13 33 3 64 311.46 66 7 99 481.80 OO O
30 146.00 00 0 05 31 6.33 33 3 . 1O0 486.66 66 7

31 150.86 66 7 66 321.20 OO 0 200 973.33 33 3
32 155.73 33 3 67 326.06 66 7 300 1 460.00 OO O
33 160.00 Ofl 0 68 330.93 33 3 400 1946.66 66 7
34 165.46 643 7 69 335.80 O0 0 500 2433.33 33 3
35 170.33 3 3 3 70 340.66 66 7 600 2920. OO OO O

Table for Converting Sterling Money into Dollars and Cent» 
at the Par of Exchange (9>/a per cent premium).

s.d. D’ls. g. d. D’ls. s.d. D’ls. s. d. Dis. s.d. D’ls.

4.0 O 97.3 8.0 1 94.7 12.0 2 92.0 16.0 3 89.»

1 0 02.0 1 O 99.4 1 1 96.7 1 2 94.0 1 3 91.4
2 0 04.1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 63.4
3 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 85.4
4 0 08.1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 97.4
5 0 10.1 5 1 07.6 5 2 04.8 6 3 02.1 5 3 99.6
6 0 12.2 6 1 09.5 6 2 06.8 6 3 04.2 6 4 01.6
7 0 14.2 7 1 11.5 7 2 08.9 7 3 06.2 7 4 OJ.6
8 0 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 05.6
9 0 18.3 9 1 15.6 9 2 12.9 9 3 10.3 9 4 07.6

10 0 20.3 10 1 17 .6 10 2 14.9 IO 3 12.3 10 4 09.6
11 0 22.3 11 1 19.6 11 2 17.0 11 3 lt.t 11 4 11.6

1.0 0 24.3 5.0 1 21.7 9.0 2 19.0 13.0 3 10.317.0 4 13.7

1 0 26.4 1 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7
2 0 28.4 2 1 25.7 2 23.1 2 3 20.4 2 4 17.7
3 0 30.4 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.S
4 0 32.4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21.S
5 0 34.5 5 1 31.8 6 2 29.1 5 3 26.5 5 4 23.8
6 0 36.5 6 1 33.8 6 2 31.2 6 3 28.5 6 4 25.8
7 0 38.5 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.»
8 0 40.6 8 1 37.9 8 2 35.2 8 3 32.6 8 4 29.»
9 0 42.6 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.9

10 0 44.6 io 1 41.9 10 2 39.3 IO 3 36.6 10 4 33.»
11 0 46.6 11 1 44.0 11 241.3 11 3 38.6 11 4 36.»

2.0 0 48.7 6.0 1 46.0 10.0 2 43.3 14.0 3 40. 7 18.0 4 38.»
1 0 50.7 1 1 48.0 1 2 45.4 1 3 42. 7 1 4 40.»
2 0 52.7 2 1 50. 1 2 2 47.4 2 3 44. 7 2 4 42.1
3 0 54.8 3 1 52. 1 3 2 49.4 3 3 46.8. 3 4 44.1
4 0 56.8 4 1 54. 1 4 2 51.4 4 3 48. 8 4 4 46,1
5 0 58.8 5 1 56. I 5 2 53.5 5 3 50.8 5 4 48.1
6 0 60.8 6 1 58.2 6 2 55.5 6 3 52.8 6 4 50.2
7 0 62.9 7 1 60.2 7 2 57.5 7 3 54. 9 7 4 52.2
8 0 64.9 8 1 62.2 8 2 59.6 8 3 56.9 8 4 54.2
9 0 66.9 9 1 64.3 9 2 61.6 9 3 58.9 9 4 50.3

10 0 68.9 10 1 66. 3 10 2 63.6 10 3 60.9 10 4 58.3
11 071.0 11 1 68.3 11 2 65.6 11 3 63.0 11 4 60.3

3.0 0 73.0 7.0 1 70.3 11.0 2 67.7 15.0 3 65.0 19.0 4 62.3
1 0 75.0 1 1 72.4 1 2 69.7 1 3 67.0 1 4 64 4
2 0 77.1 2 1 74.4 2 2 71.7 2 3 69.1 2 4 66.4
3 0 79.1 3 1 76.4 3 2 73.8 3 3 71.1 3 4 68.4
4 0 81.1 4 1 78.4 4 2 75.8 4 3 73.1 4 4 70.4
5 0 83.1 5 1 80.5 5 2 77.8 5 3 75.1 5 4 72.5
6 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5
7 0 87.2 7 1 84. 5 7 2 81.9 7 3 79.2 7 4 iO.5
8 0 89.2 8 1 86.6 8 2 83.9 8 3 81.2 8 4 78,6
9 0 91.3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 80.6

10 0 93.3 10 1 90.6 10 2 87.9 10 3 85.3 10 4 82.6
11 0 95.3 11 1 92.6 11 2 90.0 11 3 87.3 11 4 84.6

KVILROAD EARNlNTS.

Railroad gross earnings for t lie first 
week of Mardi make a somewhat indif
ferent comparison with those of a year 
ago, the total for all United States 

roi da reporting to date aggregating $6,- 
174.820, a loss of 2.1 per cent as com
pared with the earnings of the same 
roads for tlm corresponding per * oil last 

year. Irregularity is still n leading fea
ture. different systems in the same part 
of the country reporting hath gains and 
losses. Some decrease is reported by 
.Louisville and Nashville. Seaboard Air 
Line and Chesapeake and Ohio in the

South ; hut this is offset by gains on 
Central of Georgia, Southern and Mo’> le 
a ml Ohio, while in the West and South
west decreased earnings by Deliver and 
Rio Grande, Colorado and Southern and 
others contrast with gains by Cincinnati, 
New Orleans and Texas Pacific, Missouri, 
Kansas and Texas, St. Louis Southwes
tern ami International Great Northern. 
Similar contrusts are présentes! in t'e 
i et ti lls by road. r. 11er sections 'c 
the following table are given the ears 
itigs of. all United States roads reporting 
to date for the first week of March, and 
the increases as compared with the earn 
ings of the same roads for the corres-

oonding period a. year ago; also for the 
same period in the two preceding 
months, together with the percentages 
of gain or loss over last year:

Per
1011. Cent.

Mar. 1 w-k. $6,174.820 Loss i(132,930 2.1 
Feb. 1 ivk 7,(112,837 Loss 30,252 0.4 
Jan. 1 wk. 7,293 321 Gain 282,899 4.0

Grand Trunk Ry. traf fic earnings from 
March 8 to 14, 1911, $865280; 1910,
$832,620; increase. $32,660.—Canadian 
Pacific Ry. return of traffic earnings 
from March 7 to 14, 1911, $1899,000; 
1910, $1,615,000; increase $284,COO.



STERLING EXCHANGE. '

tables tor computing currency

%?

MONEy at the PAR of EXCHANGE (»y, per cent Premium) .

Hundreds, Hundreds. Ets, ». d. Cts. • . d. Cts. I- d. Ota. 8. d.

£ d. JE 8 . d. $ £ 9. d. JE fl, d. 1 y, 26 1 0% 51 2 iy* 76 3

1
2
3

0
0
0

4
8

12

iy«
2%
4

20
41
61

io
î

12

h y,
ii
ri> V

51
52
53

10
10
10

9
13
17

7
8*4
«»/*

1047
1068
H>89

18
9
0

ioy4
10%

9%

2
3
4
5

1
iy,
2
2y,

27 1
28 1
29 1
30 1

1%
1%
2%
2%

62
53
64
55

2
2
2
2

iy*
*y*
sy*
3

17
78
79
80

3
3
3
3

5t
«y,
3
3%

4 0 16 5 V 82 3 10 64 11 1 11 1109 11 9% 6 3 31 1 3% 56 2 3% 81 3 4
6 1 O «y. 192 14 »y, 55 11 6 o>/4 1130 2 8%

7 3y, 32 1 3% 57 2 4 82 3 *y,
6 1 4 8 123 5 9 56 11 10 1% 1150 13 8% 8 4 33 1 4*4 58 2 4% 83 3 5
7 1 8 9 y. 143 16 s y, 57 11 14 3 1171 4 8 9 4% 34 1 1% 59 2 5 84 3 &Vr
8 1 12 io y, 164 7 8 58 11 18 4</a 1191 15 7% 10 5 35 1 5% 60 2 5>/, 85 3 6
9 1 16 h y, 184 18 ? y, 59 12 2 5'k 1212 6 7 11 5% 36 1 5% 61 2 6 86 3 «V

10 2 1 iy< 20-5 9 7 60 12 6 7 1232 17 0% 12 6 37 1 «% 62 2 «54 87 3 7
11 2 5 2 y, 226 O 6 y, 61 12 10 8>/4 1253 8 6 13 6y, 38 1 6% 63 2 7 88 3 7y,
12 2 9 3\ 246 11 6 62 12 14 sy, 1273 19 5% 14 7 39 1 ?V4 64 2 754 89 3 8
13 2 13 5 267 2 s y, 63 12 18 io% 1294 10 5 15 7'/, 40 1 7% 65 2 8 90 3 8v,
14 2 17 s y, 287 13 5 64 13 3 oy4 1315 1 4% 16 8 41 1 3V4 66 2 854 01 3 9
15 3 1 7% 308 4 4 y, 65 13 7 ly, 1335 12 4 17 sy, 42 1 8% 67 2 9 92 3 t>V
16 3 5 9 328 15 4 66 13 11 2% 1356 3 3% 18 9 43 1 »% 68 2 9% 93 3 »%
17 3 9 10 Va 349 6 3 y, 67 13 15 4 1376 14 3 19 9y, 44 1 9% 69 2 10 04 3 »y*
18 3 13 U V 369 17 3 68 13 19 sy, 1397 5 2% 20 9% 45 1 10% 70 2 loy, 05 3 10 V
19 3 18 1 390 8 2% 69 14 3 6s/4 1417 16 2 21 ioy4 46 1 1»% 71 2 11 96 3 11V
20 4 2 2 V 410 19 2 V 70 14 7 8 1438 7 1% 22 16% 47 1 H% 72 2 liy, 97 3

21 4 6 3V 431 10 iv 71 14 11 8>/4 1458 18 1 23 Hi/, 48 1 11% 73 3 0 08 4 oy*
22 4 io 5 452 1 iy4 72 14 15 10% 1479 9 oy, 24 U% 49 2 0% 74 3 oy, 99 4 o»/4
23 4 14 6 V 472 12 o% 73 15 0 0 1500 0 o 25 i o./4 50 2 0% 75 3 l
24 4 iS 7 V 493 3 oy* 74 15 4 iy* 1520 10 11 y,
25 5 2 9 513 13 11% 75 15 8 2% 1541 1 n -- -------
26 5 6 i»V 534 4 Il Va 76 15 12 4 1501 12 toy, TABLE OP DAYS FOR computing interest.
27 5 M nv 554 15 10% 77 15 16 5% 1582 3 io
28 5 15 03/4 575 6 10 V 78 16 0 ey. 16(12 14 9% To Find the Number of Bays front any Pay 01 any one Month
29 5 19 2V 595 17 9% 79 16 4 8 1623 5 9 to the same Dav of anv other Month
30 6 3 3 y, 616 8 i>v4 80 16 8 9% 1643 16 8%
31
32

6
6

7
11

4 y
6

636
657

19
ÎO

s%
8y4

81
82

16
16

12 10i/2
16 11%

1664
1684

7
18

8
v y,

Prom : g -s « o,
^ f*, ^ -<! i 4

i
ho

bJD
S &to O

u
5 i

n
33 6 15 TV 678 1 raA 83 17 1 "A 17 to 9 7 To Jan . . . 365 334 306 275 245 214 184 153 122 92 61 ar
34 6 19 8 V 689 12 7 Va 84 17 6 2>/, 1726 0 6% Feh . . 31 365 337 306 276 245 215 184 153 123 92 62
35 7 3 10 719 3 «Va 85 17 9 3% 1746 11 6 Mar . 59 28 365 334 304 273 243 212 181 151 120 90-
36 7 7 11V 739 14 6Va 86 17 13 5 1767 2 5% April . . 90 59 31 365 335 304 274 243 212 182 151 121
37 7 12 oy* 760 5 5% 87 17 17 ey, 1787 13 6 May . 120 89 61 30 365 334 304 273 242 212 181 151
38 7 16 2 "80 16 5 Va 88 18 1 7% 1808 4 4% June . 151 120 92 61 31 365 335 394 273 243 212 182
39 8 O 3 V 801 7 4% 89 18 5 9 1828 15 4 July . 181 150 122 91 61 30 36-5 334 303 273 242 212
40 8 4 4 V 821 18 4% 90 18 9 ioy4 1849 6 3% A tig . 212 181 153 122 92 61 31 3&Ô 334 304 273 L-±3
41 8 8 6 842 9 3 % 91 18 13 11% 1869 17 3 Sept. . 243 212 184 153 123 92 62 31 365 335 304 274
42 8 12 7 V 863 9 3% 92 18 18 1 1890 8 2% Oet . . . 273 242 214 183 153 122 92 61 30 365 334 304
43 8 16 8 V 883 11 2 % 93 19 2 2% 1910 19 2% N"o1r. . 304 273 245 214 184 153 123 92 61 31 365 335
44 9 O 9 y 994 2 2Va 94 19 6 3% 1931 10 1% Pec . . 334 303 2 75 244 214 183 153 122 91 61 30 305
45 9 4 Il Va 924 13 1% 95 19 16 5 1P52 1 1% N. B .—In leap year, if the last day of February comes be-
46 9 9 oy, 945 4 IVa 96 19 14 6% 1972 12 oy. tween, add one day to the number in the tab] e.
47 9 13 IV 965 15 o% 97 19 18 7% 1993 3 oy,
48 9 17 3 986 6 0% 98 30 2 9 2013 13 i% EX Alf-PIE :-Tlow many days from May 10th to Sept. 13th T
49 10 1 4 V, 1006 16 11% 99 20 6 ioy4 2034 4 u y, From the above table we get 123; add 3 for difference between.

EASTERN ROUT TO A.USRTAUA, 
Speaking of the arrival of the first 

two steamers on the new route between 
Eastern Canadian jiorts and Australia, 
and New Zealand, Mir. D. H- Boas, Can
adian Trade Commisisoner to Australia» 
soys : ‘The increased interest taken lif 
Australian importers in the cargo ser

vice from Eastern Canada ports, evidenc
ed hv the number of inquiries und cor
respondence received at this office, should 
impress exporters of the value of this 
market, and the obvious necessity of de" 
voting the energy and care of their com- 
petitors in the development of the 
trade.” The first steamer to sail cat 
ried 6'25 tons of freight and the second

"50 tons- The inauguration of this ser
vice was highly successful and gives pro
mise. taken in conjunction with the feel
ing in Australia, mentioned by Mr 
Ross, of a large development.

'CANADA -NKAYF-OUNDUaND TRADE 
Newfoundland customs returns for the 

fiscal year ending June 30, 1910, indicate 
a large increase of imports from Can
ada, namely $522,750. Of this increase, 
flour is responsihle for $404.788 - Among 
items exhibiting eO increase are:—Belt
ing, $1,905; sails and tarpaulin, $1 0,100; 
coal, $26,634; cordage $2 304 ; cotton fab
rics $4,80S; dry goods $4,508; hardware 
$13,377; sole leather $l,OoO; medicine $3,*

171 ; paints, glue and gum $8.804: paper 
hangings $2,808; musical instruments $!,- 
900; readymades $2,3H; small waves $2,- 
139; stationery $4,599; agricultural im
plements $1,889; articles for Anglo-Xfld. 
Development Co. $10,937 ; machinery for 
local industries $5,659; kerosene oil $7,- 
081 ; lines and twines $5,435; material 
for branch railways $76.616; material for 
wire nail manufacturers $14,805; sal t, 84,- 
940; Cattle feed, etc., $10,067; round 
peas $3.859. Several items exhibit a de
crease, the chief being boots and shoes 
$6.721;. India rubber hoots and shoes, 
gut ta percha manufactures $8,505; glass 
and glassware $1,074 : eggs $4,272; tea 
$6,187; vegetables $2.638.
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THE

London Directory
(Published Annually)

iCNASLtti trader» throughout the 
vv oHtl to communicate direct with I'-Rg- 
di-'li

MAN LUACl'L'KICKS A DEA L1ÙRS 

in each class id good». Besides being a 
complete commercial guide to London 
and its suburbs the Directory coni»in« 
Hats of

KXl’OliT M liKClIA MS.

mi : h the goods they ship, and the Colo11 

ia] and Foreign .Markets they supply;

STKAMSII IP LINKS
arranged under the Forts to which they' 

«au, and indicating the approximate 

sailings;

1’ltUV l NC I AL TK.\I.>K NO l It'LS

-of leading Miinufactururs, llercUanta, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom,

A copy of the current edition will be 
forwarded, freight paid, on receipt of 
festal Order for 20s.

Dealers socking Agencies can adver
tise their trade cards for ï l, or larger 

■«dvertisements from £3.

The London Directory Co.. Ltd.
25 ABCHUKCH LAVE,

London, E.O., Eng

tvnoKF-SAi.rc PiucES 01HIREN"T.

Xnine of Article. VVholca^le-

drugs a chemicals- ic. $ c,

Acid, Carbolic. Cryst. medi. .. - -
Aloes, Cape........................... .
Alum ........................................
Borax, xils. .. .. .. • - • • • -
Brodi. l’oiass.............. - • • -
Camphor, Bel- Kings •• .............
Camphor, Ref. ot- ck......................
Citric Acid.....................................
Citrate Magnesia, lb........................
Cocaine Hyd. ox........................
Chopper as, per 100 lha. .. ...............
Oei m Tartar......................
Kpsom Salt».. ...»......................
Glycerine ...... ..
Gum Arabic, per lb... ..
Gum Trag .........................................
hu*ct Powder, lb.............................
Inject Powder, per keg. lb............
Mtaathol, lb..........................................
Morph*»................ ...................
Ckl Peppeoeiat, lb. ..
Oil, Lwnion.........................................
Ofûuin ....................................................
Oxalic Add .. .. .... .•
Pote* BiefcromeU
To *uh. Isdiie ................................
()uisi»w • ..................................

■Kraycksuat .........................................
A«U ....

0 30 0 36
) 16 0 18
1 50 1 76
0 04» 0 06
0 35 0 46
0 80 0 9!
0 90 0 96
0 37 0 46
0 25 0 44
3 OO 3 50
0 75 0 80
0 22 0 26
1 25 1 76
0 0o 0 26
0 15 0 40
0 50 1 OO
0 35 0 40
0 24 0 30
3 50 \ oo
2 75 3 OO
3 10 3 fto
0 OU l OO
600 6 5n
006 0 1]
0 10 0 14
2 75 3 20
026 0 26
070 0 73
026 e to

•***.*. «, U » MW ,<*,
k»sw ■ ■ ........................................

Amm Licwia, mm ...... j oo
<Ummlm Mais, 1 mi f I» ewe. | so

Excellent Site fee 

• Flrst-clas*

Suburban and Summer Hotel
For Sale et Vaudreull

Formerly known as Lothbiniere Point.

0«i the line of the Grand Trunk and Canadian 
Pacific ; fronting on the 8t. Lawrence ; clear strean 
oa one tide with shelter for Boat* above and belt» 
tae Falls. Also one «land adjoining. -Area Inal- 
about 41 acre».

Sp-pLV to th e owne a,
IWI. S FOLEY.

«»i>en AhO Pao^mrTow
"jOUKNAl OF COMMIRCI," 

MONThlAL

BANK KXCIIAX’OBS.

Bunk (-xvlningr-s last wo ok exhibit fur
ther contraction in coiii(pa.riHon with last 
y vit v, the total at nil leading cities in 
tin- United States amounting to $2,73(k- 
f>l),').7^l, a decrease of If). 9 per rent «8 
voniparotl with the cor responding- week 
1ant yrar. but ii gain of 12.0 per cent 
over the sanie wv<‘k in ]!)!>!). While tlm 
1 oss at New York City is very large as 
compared with hist y oar. there was a 
good increase in the total ov«\r that of 
the previous week, and the indifferent 
comparison with tlu* week last year is 
mainly oerasioned by the marked expan
sion at that time, which brought the to
tal up to almost record figures. The to
tal <>f cities outside New Vork shows a 
loss of 8 .4 per cei.it, which is the most 
umatiafavtory exhibit, for a long time, 
a ml nearly every city reports move or 
less decrease, the only points where in
creases a re made being Ba ltd more. Cleve
land and Louisville, and they are quite 
small . Compared with 1909. tile returns 
are iiT every way most satisfactory, ev
ery city except Cincinnati and Lou's'il le 
reporting gains, some of which are very 
large. Average daily bank exchanges 
for the year to March IS are compared 
he low for two years :

March . 
J'ebriia ry 
.la mm ry

1911 .

$4l)ô, 180.000
49-.414,0110
f»|0 oso.ono

1910.
$■>3(1,.4-54),0^0 
03:1.4 7ô.04)(i 
()*>2.4O;i.0( >4)

N’oTKs ON FOitKiaM XKA.DE.

While British, Gvrniaii and French ex
port trade is showing rapid recovery af
ter the long period of depression, it is 
l-eniarkable that United States activities 
in this direction are still below former 
levels. The year 1907 was notable as 
une of record trade in almost every part 
of the word, the two following years 
showing a considerable decline. Bast 
year, however, there was a striking re
covery, the «hipping trade of the United 
Kingdom, it is satisfactory to note, dis-

wholbsale prices current.

Name of Article. Wholesale.

HEAVY CttEHICALS:- ft c. It

Bltachin* Powder .. .. ,
Blue Vitriol .... ............... ... 2 40
Brimstone .. ........ ., 2 50

250 
2 20 
0 86 
200

Soda Bicarb. ........ ..
Sal. Sods .................... ..... . •• e- 1 76
Sal. Soda Concentrated. .. . ............... I 60

DYESTUFFS—

Archil, con. ..
Cutch...............
Ex. Logwood .. 
Chip Logwood 
Indigo (.Bengal) 

Indigo (Madras) 
Gambler .. .. , 
Madder ..
Sumac .. .. „.
Tin Crystals . .

FISH-

0 27 0« «
0 09
2 60 
1 76 
1 OO
o oo 
1 80 
O 96 
O 68

New Haddios, boxes, per lb. *. .. 
Labrador Herrings .... .. ......
Labrador Herrings, half brie... ..
Mauk*. re, xxy, £ on- - . ........ ............
Green Cod, No. \ .. .. ......
Green Cod, large .... ........
Green Cod, small .... .. .. .’ ,,
Salmon, brls., Ub. No. 1 ». .» ..
Salmon, half brls. ......................... ..
Salmon, British Columbia, brli. ... 
Salmon, British Columbia, half brls.
Boneless F'ish ............... ....
Boneless Cod .... .... ,.
Skinless Cod, case .... ............
Herring, boxes .... ,. ].

FLOUR—

0 OO O 07 
5 OO 6 50 
0 tO 4 00 

18 00 
o Ob 

10 00 
8 00 

16 50 17 00 
8 60 

14 00 
7 60 

0 06 9 0s,
o 051 » n 
0 no 6 26 
0 16 0 26

Choice Spring Wheat Paient». .... „ .
Seconds .. .............. ..................... j' o
Manitoba Strong Bakers .. .. .. ; JJJJ j?
Winter |1 heal i'.tenu.......................... » oS Î
Straight Holler.................................. } J
Straight bags.....................................
Ex ms .............................. . .. 76 1
Boiled Oats................................. 4
Cornmeal, brl- I0O 3 06
Shorts, in bags .... .
Mouillie .. ...................... *' 28 0o 26 oo
Mixed Grades .. ...

earm products—

But ter—

Creamery .. ....
Creamery, Seconds .. .
'townships dairy .. .. ; - oH&io ae
Western Dairy .. ..
Manitoba Dairy..............
iresh Rolls ....

Cheese—

finest Western while
Hnest \Ventern, vcloured ....
Eastern ..................... • •• OH*OF2

K«gs—

Strictly Fresh ..
New 1-aiU, No, 1 ..

' -• 0 OO 0 20New Laid, No. 2 .
Salecti-il ,, ...
No. l Candled .. ...
no. 2 Candled.. .. .............. '.. I'. o 5Ô 0

Sundries—

Potatoes, per bag- ......
Hone.v, White Clover, comb .. 
lion- y, •- li,t t-xuaeieu..............

1 05 1 10
O 11 0 12
O 07 0 08

Prime .... .. ................
Beet hand-picked................ ...................... O 0° 0 OO

............. l 70 1 8ft
GROCERIES- 

Sugars—
Standard Granulated, barrels .
Bags, lOO lbs. ......
Ex. Ground, jn barrel* ,. ], **
Ex- Ground in boxes .... . *
Powdered, in barrels 
Powdered, in boxea ,,
^ari* Lumps, in barrel» .. I!
^ari* Lumps in half barrais "
Branded Yellows .... .............. 9 tv,

J" Puncheon». Howl V. .1 g otMolawv, Inlwmla ....... Ï ”
in bell hwrele .. g ÎÎ

K„ponied tpplrt ............. . .J J «

4 65
4 30 
4 95 
6 15
4 75 
496 
6 66
5 <0 
9 90
• IN
• 15 
O 17 
ft 15
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wholesale $»mces current.

N"ame of Article. Wholesale.

8»i*iM— • 0 •

Bultuuu........................... ............................... o oo o 12
Low lluec. .. .. .. .. ..................» ! ** %

SS.» :::::: •» »g

SSLTS» :::::: :::::: •«
Valencia, Iayen .....................  •* 0 00 O OO
Currants........................... .. .. .. o oo
niatraa .. .. .. -.................... ..... o OO O 07
Patras.............................................................« o 018

5 • ®“
E™—.- .......................................... 0 06 O 06
Pip, new Iayen....................................... "
Bosnia Prune* .............. 0 ov

Bice- •

Standard B..................................................... 0 00 3 OO

Patna, per 1» lbe.....................................  0 00 4 26
Pet Barley. kf « U«.....................— f 00 u 25
Pearl Barley, per lb. .......................... .. ® 00 O ON
Tapioca, pearl, per lb.................... 0 06
Seed Tapioca..............................................   0 06 O 06
Corn, 2 lb tins.......................................... 0 00 1 OO
Peas, 2 lb. tins......................................... - 1 2b 1 75
Salmon, 4 dozen case.......................   0 96 2 20
Tomatoes, per doeea cam................  0 00 1 45
String Beans ...................................  •• 0 80 0 97|

8al*—
Windsor 1 lb., bags gross .. .. . 
Windsor 3 lb. 100 bags in brl. .. » 
Windsor 6 lb. 60 bags ...... •
Windsor 7 lb. 42 bag*.........................
Windsor 200 lb.....................................
Coarse delivered Montreal 1 bag . 
Coarse delivered Montreal 6 bags • 
Butter Salt, bag, 200 lbs. .. .. •
Butter Salt, brls., 280 lbs...................
Cheese Salt, bags 200 lbs....................
Cheese Salt, brls., 280 lbs.............. ....

1 51 
3 00
2 90 
2 80 
1 1L 
O 60 
O 67*
1 65
2 10 
166 
2 10

Coffees—

Seal brand, 2 lb. cans 
1 lb. cans

Old Government—Java . 
Pure Mocho .... .. .. 
Pure Maracaibo .. .. ..
Pure Jamaica .. .. ..
Pure Santos................ .....
Fancv Rio.......................
Pure Rio ......................... ..

Teas— ▼

Young Hysons, common .. 
Young Hysons, best grade
Japans .. ................................
Congou .. *• .. .. ». •*
Ceylon .. .. -.................... ..
Indian............................. .. *•

O 18 0 25
O 32 0 3 5 
O 36 0 60 
O 21 0 45
O 22 0 35
O 22 0 35

hardware—
Antimony .. ....................................... .
Tin, Block, L. and E- per lb .. ••
Tin, Block, Straits, per lb....................
Tin, Strips, per lb............................ ....
Copper, Ingot, per lb. .. .. ..

0 10 
u 48
0 oo
0 4S 

O 18 0 21

Cut Nail Schedule-
Base price, per keg ......................... ».

40d, BOd, 60d and 7Od, Nails .. . . 
Extraa-over and above 80d .. .. ••
Coil Chain—No. 6 .. .............................

No. 5.............. ... .. - -
No. 4...............................».
No. 3..............................—
Vi inch ..........................   •
5-16 inch .. .. ».
^6 inch ............................. •
7-lfl inch .........................

Coll Chain No. Vfc...................................
tt-ll .............................

% and 1 inck

3 40 Base

0 09| 
0 071 
0 06* 
0 06 
5 0O 
4 60 
8 90 
8 60 
8 40 
8 2S 
8 15 
8 oO 
2 10 
■1 90

tancing all competitors in the upward 
climb. Compared with 1907, the returns 
for 1910 showed an iflvrese in export* of 
from £426,935,000 to dE534-,365,000, equal 
to as much as 25 per cent. France im
proved from £223,044,000 to £240,000,- 
OOO, equal to 7-9 per cent ; stud Germany 
from £372.070,000 to .£373,000,000, equal 
to the insignificant rn-te of 0.3 percent. 
America alone, among the great export 
countries, showed decline, the total ship
ments being only £360,01)0,000 aga,hist 
£•376,170,000 equal to a fall of 4.3 per 
cent. N"o wonder eafl he felt that Unit
ed States Consuls In all parts of the 
world are seeking to discover tile cause 
of their country’s failure to bol<] over
sea markets’ and are devising means 
whereby the tendency m«y be checked .

It is estimated that the foreign sale 
of United States foodstuffs alone has de
clined over 35 per cent in the last de
cade. Indeed, the present would be 
much lower in volume still if it were not 
for the great increase in the shipments 
of raw materials w-liich has been taking 
place, the estimated advance in these be
ing as much as 00 per cent during the 
last 10 years. Curious as it may Seem 
in connection with the United States, 
the root trouble appears to be very 
largely the growing tendency to neglc t 
agriculture. The United States is now 
faced with the fact, says the British Ex
port Gazette that other countries, not
ably Australia, the Argentine, and Can
ada are abreast with, if not ahead of. 
her in land cultivation, and it is becom
ing increasingly evident that unless the 
“back to the land” movement in the 
States leads to somethincr practical in 
the direction of introducing more scien
tific and cheaper methods; of producing 
foodstuffs, the shipping trade in agricul
tural produce will shortly cease to exist.

BUSINESS OPPORTUNITIES.

The following were among the inquir
ies relating to Canadian trade received 
at the Ofiice of the High Commissioner 
for Canada, 17 Victoria Street. London. 
S .W., during the -week ending March 
3rd. 1911:—

A London firm manufacturing high pow
er incandescent lamps and burners, 
and high-class gas and electric fittings, 
are desirous of entering the Canadian 
market, and wish to appoint agents.

Galvanised Staples—
loo lb. box, to 194........................ 2 85
Bright, 1V4 to 1%....................................

Galvanized 
Queen’i Head, or equal gauge 
Comet, do., 28 Rauge .. ..

4 20 4 4 6 
* 95 4 20

iron Horse Shoes—
No. 2 and larger....................................
No. 1 and smaller........................ •-
Bar Iron per 10O Ibe...................... ..
Am. Sheet Steel, 6 ft. x 2*4 ft., IS
Am. Sheet Steel 6 ft. x 2% ft., 2®
Am. Sheet Steel, 6 ft. x 2^ ft., 2*
Am. Sheet Steel, 6 ft. x 2^ ft., *4
Am. Sheet Steel, 6 ft. x 2^ tt., N
Am. Sheet Steel, 6 ft. x 2% ft., 28
Boiler plates, iron, *4 inch............. ..
Boiler plates, iron, 3-1 fi inch .. .. 
Hoop Iron, base for 2 In. and larger 
Band Canadian 1 to Bin., 30c: ever 

base of Band iron, smaller size ».

i 2 75

A Birmingham firm make inquiry for the 
names of Canadian ex-porters of honey.

A firm of commission merchants in Lon
don are desirous of securing the agen
cy for Great Britain of Canadian, ex
porters of preserved, foods, and other 
articles for table use.

An English correspondent who Ms for 
many years represented United States 
exportors of maple lumber, finds sup
plies failing, and would like to get in
to touch with Uanadin n 1 umber mer
chants able to do business .

wholesale pricks courent.

Name of Article. Wholesale.

Canada plates— • o.ii

Buck Iron Pipe, M, lack................
% inch................
Ü Inek................
14 lick................ 3 10
1 inch.................

1^4 inch................
i * tick.................
1 inch................

Per 10O feet Bet—

t inch .. .. ,. „ 
Steel cast per lb., BUm* OUmesâ ..
Steel, Spring. 10O lbe. ...................
Steel, Tire, 1.00 lbe...............................
Steel, Sleigh shoe, 100 lbe. •« .. ..
Steel, Toe Call .. .............................
Steel, Machinery .. •• ..........................
Steel, Harrow Tooth..............................

10 oo 
0 07* 
2 60 
2 OO 
1 «6 
2 SO 
2 7b 
2 0*

Tin Plate*— l » U

1C Cole, 14 z SO............................ .
1C Charcoal, 14 a 20 ...... ..
IX Charcoal............................ .............. ..
Teme Plate 1C, SO x 2t ......................
Russian Sheet Iron ................................
Lion Crown, tinned eheeta .. ..
22 and 24-gauge ,c**e lot#..................
26 rauge.........................................................
Le*d: Pig, per 100 lb*. ...... ..
Sheet........................................... ... .............
Shot, 100 lba., 750 lew 26 per cent.. 
Lead Pipe, per 100 lbs. ...... ..

10 Oy

Spelter, per 100 lbe. ...... .» ..
Sheet zinc ...................... .. ...... ..

Black Sheet Iron, per 100 lba.-—
It) to 12 guti^e........................... ..............
14 to 16 gnnfcre .......... .................................
18 to 20 gauge .... ............................
22 to 24 gauge .... .. .....................
26 gauge.......................................................
28 gauge.....................................»... .

Wire-
Plain Galvanized, No. 4 • 
Plain galvanized. No. fi

do do No. 6, 7,
do do No. » ..
do do No.lO .
do do No. 11 .
do do No. 11 .
do do No. IS .
do do No. 14 .
do do No. 16 .
do do No. 16 .

Barbed Wire, Montreal
Spring Wire, per 10O, 1.28 ». •• 

Net extra.
Iron and Steel W"ire, plain, 6 to • 

ROPE—

6
• Oo 7

2 30 
0 Oo 2 05
o 00 2 15 
U OO 2 20 
0 OO 2 30 
0 OO 2 40

Per loo ibe.

2 23 
2 73
2 78 
2 86
3 48 
O 69 
0 00 
2 30
2 60

2 36 hate

0 08,
do 9k.................................. ... .. .

ô'iôi

Ô'ÔÂ"

Manilla, 7-16 and larger.....................
do *....................................................

Lath yarn ................................. .... .............

WIRE NAILS—
6 0»

2d 1 extra ...... ........ .. 0 (X>
0 oo
0 OO4d and 6d extra..................................

8d and 9d extra ..................................... o 0»
16d and 20d extra....................... .. .. 0 OO

1 30 Baer
Base !.. .. Jr..........................................

BUILDINGS PAPER—
30
40

hides—
Montreal Green Hides—

0 OO 0 )0
0 UO O (lO
0 00 0 Oft

Montreal, No. 2 .............................. ..
Montreal, No. 8 .... .. ........
Tanners pay |1 extra for sorted cur-

clip.............................................................. t ,0
Lambskins . 
Calfskin#, .No. I 

do No. 3 .. 
Horse Hides .. .. 
Tallow rendered »,

0 OO O 80 
0 OO O J4- 
0 OO O /2 
1 76 2 60 
0 06 O 07
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WHOLESALE PRICES CURRENT-

Name of Article. Wholesale.

leather— #
No- IB- A- Sole...................................  Q
No. 2 B. A- Sole................................... 0 ,
Slaughter, No. 1..................................... 0

Light, medium and heavy................ q ;
Light, No. 2..................   o'

Harness......................................................... q
Upper, heavy .............................. . . o
Upper, light .........................................  o

■Grained Upper.......................i................... 0
Scotch Grain............................................... 0
Kip Skina, French................................... 0
Engl iah ... ..................................................... .. q
Ganada Kid .... ........ .... o
Hemlock Calf ....................................... .... • o
Hemlock, Light....................................... o
French Calf.. .. ..................................... 1
Split s, light and medium...................... o
Splits, heavy .............................................. O'
Splits, small............................................. o
Heather Hoard, Canada .. .. .... ^ (
Enamelled Cow, per ft. .. .. .... q
Û’ebhlc Grain ....................... ................ q
Glove Grain......................................... .... - o
Box Calf .......................... ............................ o
Brush (Cow) Kid ...... ................ o ,
Buff ............................................................... o

Russe its. light.......................................... o ,
Russetlfl. heavy......................................... 0
Russettg, No. 2 .. .................................. q
Russetts’ Saddlers*, dozen .. .. •• $ ,
tmt. French Calf.................................. q
English Oak, lb...................................... q
i>ongola, extra .. ................................... o
Dongola, No. 1......................................... o '
Bongo lit, ordinary ..... ............................. o
Coloured Pebbles.................. .... 0
Coloured Calf ...... .. .. .... u

lumber-
3 inch l’ine (Face Measure) .. ..
3 Inch Spruce ( Hoard Measure) ..
1 Inch Pine (Board Measure) ..
1 • Inch Spruce (Board Measure) ..
1 Inch Spruce (T. and G.) .. ..
I Inch Pine (T. and G.) ....
2x3, 3x3 and 3x4 Spruce (R.M.)
2x3. 3x3 and 3x4 Pine (B.M.) ..
1 V4 Spruce, Roofing (B-M.) .. ..
* Vi Spruce, Flooring (B.M.) -.
1 Vi Spruce (T. and 0.)................
1 Vi 1‘ine (T. and Q.).......................
1 Pine (I.. and G.) (V.I.B.) .. 
Hat Its (per 1,000)...............................

matches—
Telegraph, case.........................................
Telephone, case..................... ......
Tiger, case.................................... ....
King Edward.................................. ....
Head Light................................................
Eagle Parlor 200’g................... ....... .. ..
Silent. 20O*a ........................................

do, 6(0’9 .. .. .. .. .. .. .. .. 
Little Comet................... ...........................

OILS—
Ood Oil .. ..........................................
S. R. Pale Seal .. .................................
Straw Seal .. ..........................................
Cod Liver Oil, Nfld., Norway Procès» 
Co<| Liver Oil, Norwegian .... ..
Castor oil ................................  ......
Castor Oil, barrels...........................  ..
Lard Oil.......................................... ....
Linseed, raw ................................... ....
Linseed, boiled .. ............................  ..
Olive, pure................................  ..
Olive, extra, qtper case .... ..
Turpentine, nett................................   ..
Wood Alcohol, per gallon .... ..

PETROLEUM—
Acme Prime White, per gal................
Acme Water White, per gal..............
Astral, per gal. ..    ..
Benzine, per gal.............................   ..
Gasoline, per gal. .... ......................

glass-
Pirst break. 50 feet......................  ..
Second Break. 100 feet............... ...
First Break, 10O feet................ ....
fk*oond Break, 100 feet ., .. .. 
Third Break .. .. .. .. .. .. .. ..
Fourth Break -. .. ................ }. ..

PAINTS. Ac.—
L*ad, pure, 50 to lOO lbe. kegs .. ..

r>o. No. 1.............................................
Bo. No. Î .. .. .. .... .. .. 
Bo. No. 3.....................  ..

Pun Mixed, gal........................................
White lead, dry .. ........................... ....
*ed lead.......................................................
fendian Red, English «.....................
folio* Ochre, French...................... ..
Whiting, ordinary....................................
Whiting, Guilders...................................
Whiting, Paris Gliders’ ............... ..
English Cement, cask..................... ..
Belgian Cement .. ..................................
German Cement........................................
Baited States Cement....................
fife Brick», per 1,000 ................
fir® Clay, *00 lb. pkra..............
ftoein $80 lbs., grow...................

0 29 
0 28 
0 27 
0 31 
0 26 
0 34 
0 4U 
0 4P 
0 4L 
0 38 
0 70 
0 60 
0 60 
0 80 
0 DO 
1 62 
0 25 
0 24 
0 20 
0 10 
0 1* 
0 17 
0 15 
0 22 
0 00 
O 19 
0 5* 
0 35 
O'35 
9 OU 
0 8) 
0 35 
0 42 
0 22 
0 16 
0 17 
0 20

50 00 
16 00 
18 DO 
18 00 

00 25 00 
OO «0 00 

18 00 
2*2 00 
2 2 00 
25 00 
24 00 
33 00 
33 UU 
3 50

0 50 U ,i5 
0 50 O 55 
0 OO O 6f> 
0 80 O 90 
0 95 1 05 
0 Oti O ! 1 
0 08 O (Ç 
0 75 O 80

0 80 1 00

0 17 
0 181 
0 21 
0 18 
U 18

5 25 7 
5 90 6 
Ü 50 6
5 Po fi 
1 6 s* 1 
5 95 7 
S OO 5 
l 75 2 - 
' 50 3 i 
0 OO 0 
0 60 0 ' 
0 85 1 i 
f 0O 2 i
1 86 1 ! 
0 0O 0 i
2 OO 2 

17 0O 21 (
•1 75 1 : 
600 9 (

A .Londou firm manufacturing book-doth 
and art leather, tracing papers and 
gold leaves, desire to appoint a Cana
dian representative.

A London firm make inquiry on behalf 
of tlicir branch at Valparaiso, Chile, 
for the names of Canadian locomotive 
builders who are open t-o appoint a re
presentative there.

l-’rom vln* bra i ich fur City Trade Inquir
ies, 7:1 Basingliall St., London, K-U.

A Midlands company manu far tiling 
splitting and skiving machiner)' for 
use in the shoe and leather industries 
wish to arrange for the introduction 
and sale of their specialties in Canada.

A London firm with offices in Calcutta 
would be glad to hear from Canadian 
manufacturers of paper, and also of 
cheap cotton goods, wishing to do busi
ness in their markets- They a re al
so open to represent Canadian in mu 
facturera and shippers seeking export 
trade generally.

A firm in Constantinople ask to he plac
ed in euiTeôpotidence with Canadian 
manufacturers of desks prepared to ' 
quote for their requirements.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesa'e.

SYNOPSIS OF CANADIAN NORTH- 
vVEST.

homestead regulations.

Any even-numbered section of Domin
ion Lands in Manitoba. Saskatchewan, 
and Alberta, excepting 8 and 2li, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En
try by proxy may. however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1 ) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de
sires. perform the required residence du
ties by living on farming1 land owned 
solely by him. not loss than eighty (80' 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet, this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with th above while livinrr with parents 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

W. W\ CORY,
Deputy of the Minister of the Interior.
N.T*. — Unauthorized publication of 

this advertisement will not be paid for.

0 19 
0 OO 
0 25 
0 OO 
0 18 
0 OO

Glue—

Domestic Broken Sheet. .. .. .. . 
French Casks .......... .
French, barrels ...... .. .. •• .
American White, barrels .. .. .. ,
Coopers’ Glue............................. .. .
Brunswick Green...................... .
French Imperial Green .. .... . 
No. 1 Furniture Varnish, per gml.

a Furniture Varnish, per gal - . 
Brown Japan .. .. •• •• •• •• •• «
Black Japan................. -• .. .. .
Orange Shellac, No. 1 ...... .
Orange Shellac, pure .. .......
White Shellac.............................. ....  - ■
Putty, bulk, 1(X) lb. barrel .. ..
Putty, in bladders................ ... .. ,
Kalsomine 5 lb. pkge. .. - - .. .

Paris Green, f.o.b. Montreal—
Brls. 600 lbs...................................
100 lb. lots Brums, 50 lbfl. .. 
100 lb. lots Pkgs., 1 lb. .. .. 
100 lb. lots Tins, 1 lb. .... 
Arsenic, kegs (300 lb») .. . •

WOOL—

Canadian W ashed Fleece .. ....
North-West ......................'............. ...
Buenos Ayres .. .. .... .. .... 
Natal, greasy .. ...... .......
Cape, greasy .. ..................... .....
Australian, greasy •• •• •• •• •• <

WINES, LIQUORS, ETC.—

A.1*—

English, qts............. .... .. .. •• .
English, pts...................................... .. .
Canadian, pts. .... .. .. •• .. ,

Dublin Stout, qts. .... ............... <
Dublin Stout, pts. ....
Canadian Stout,, pts.............. ..... .«
Lager Beer, U.S..........................
Lager, Canadian .. .. -. .. ..

Spirits, Canadian—per gal.—

Alcohol 66, O.P....................................
Spirits, 60, O.P....................................
Spirits, 26, U.P.............. .....
Club Rye, U.P. ...... ......
Bye Whiskey, ord., gal. .. .. ..

Port»—

Tarragona .. .. ...... ......
Oporto*..................... .. .. .. •• ..

Dies Hermano* .... .. ...... ..
Other Brands .. .. .-. .. .. .. .. ..

Clarets—

Mcdoe.................... .. .. .. .. ..
St. Julien .. .. .. .. .. .. .. .. ..

Champagnes—

Piper Heidsieck .... .. .... .. .. 
Cardinal & Cie....................... .... ..

Brandi e#-

Bichard, gal................. .. .. ...... ..
Richard 20 years flute 12 qts. in case 
Richard, Medecinal .. ,. .. .. .. ..
Bichard V.S.O.P., 12 qts. .... ..
Richard, V.O., 18 qts...............................

Scotch Whiskeys—

Bullock Lade, G.L. 1n
Kilmarnock................ ..... ............................. 95q

f o. P o

O 171 
0 19 
O 21 
O 22 
O 18

O 21 
O 00 
O 40 
O 20 
O 20 
O 00

2 40 2 70 
1 50 1 70 
0 85 1 60

l 25 1 40 
0 80 1 40

4 70 4 80 
4 25 4 96 
2 30 2 60 
4 OO 4 00 
2 30 2 80

1 40 6 00
2 OO 5 OO

l 50 4 OO 
0 85 5 OO

•2 25 2 76 
4 OO 5 OO

28 OO 84 OO 
12 50 14 60

l 75 7 OO 
16 OO 
14 50 
12 26
9 OO

9 OO 
9 25

Usher’s O.V.G.
Dewars ...... ........
Mitchells Glenogle, 12 qts. .. .. 

do Special Reserve 12 qt». ..
do Lx ira Special, 12 qis.. ..
do Finest Old Scotch, 12 qts.

Irish Whiskey—

Mitchell Cruiskeen Lawn.................
Power's, <)ts.............................. .. ..
Jameson's, qts.......................................
Bushmill’a..................... ..
Burke’s........................................... .. ..
Angostura Bitters, per 2 do*. ..

Gin—

Canadian green, cases .......... 0 OO
London Dry ............... ..... .. •• 7 25

. Plymouth............ ......................... .. ,. .. 9 qq
Ginger Ale, Belfast, do*. .... .. ., 1 go
Soda Water, import*, do*....................... 1 30
▲pollinaris, 50 qts. .... ................. 7 26

10 54 
10 OO 
9 50 

16 OO
8 OO
9 OO 
9 58 

12

8 50 12 
10 25 10

9 50 11 OO 
9 50 10 « 
8 OO 11 50

14 OO 15 OO
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WE MAKE HIGH GRADE FAMR.T

Sewing
Machines

FOR THE MERCHANTS TRAD*

Write us for Prices rod Terns. 
We Can Interest You.

Weyk Williams IIHe. Co.
FACTORY & GENERAL OFFICE: 

CHICAGO, ILLINOIS.
ADL MACHINES FOR CAN

ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence Le 
Chicago, Illinois.

Canadian insurance Companies.—Stock» and Bonds.— Montreal Quotations Mar. 15,1911.

Nam. ot Comply. No.
Shares

Lait
Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share.

Canada 
quotations 

per ct

British American Fire and Marine . . 15,000 3|-6 moe. 350 350 97
Canada Life.. ........ ...... 2,500 4—6 moe. 400 400 160
Confederation Life.................................. 10,000 74—6 moe. 100 10 277
Western Assurance.................................. 25,000 5—6 mos. 40 20 80
Guarantee Co. of North America ... 13,372 a-3 moe. 50 50 160

BRITISH AND 
Quotations on the

9

FOREIGN INSURANCE 
London Market. Huile et

COMPANIES.— 
value per pound. Mar. 4, 1911

snare. Dividend name Share Paid Closing- Prices

L>U,UOO 10s. per sh. Alliana.ce Asur. ...... . 1 1-5 11 hi

450,000 10a. per ah. Do. (.New) ....................... .... .. .. - 1 1 - 12* 181

120,000 6i. Atlas Fire ft Life .. .... .. .. 10 24s 6 «1

100,000 17',4 British Law Fire, Life .. .. < . 4 4|

196,000 60 Commercial Union .. .... 1 18 18|

100,000 10s. Employers’ Liability .... . 2 H* 15

10,000 18* Equity ft Law .. .. .... 6 24 25

100,006 m Gen. Accident, Fire Sc Life .. .. 6 1ft 21

10,000 10 General Life .... .. .... 6 "i 71

200,000 10 Guardian .... .. .. .... 6 101 101

67,000 10 2-3 Indemnity Mar.................... .. .. ■■ 15 3 8i 8|

150,000 6s 6d per sh. La-w Union ft llock. .. .. 12s 6 4 61

100,000 .. Legal Insurance.. .. .... 1 1 1 U:

20,000 17s 6d per sh. Legal A General Life .... . .. 60 8 174 171

145,640 £ SO Liverpool, London ft Globe ... .. St. 2 214 241

85,862 20 London .. .................•...., 12ti 54 65

106,650 32 London ft Lancashire Fire. .. .. 25 2ft 25* -26!

10,000 15 London and Lancashire Life. .. .. 10 S • •

10,000 «0l par ah., Marine......................................... . 444
86 37

2 1 5- K60,000 0 Merchants’ M. L. .. .. .. , .. 10
110,000 S5s6d per sh. North British A Mercantile . .. 26 Vi 3SJ 891

300.000 3714 Northern ...... ....... 1 H 9

44,000 25s. Norwich Union Fire .. .. . »
28 29

53,776 30 Phoenix......................................... » 344 35!

100,000 20 Railway Passen....................... .... 2 --
689,220 £ 9 Royal Exc............................... .. . 10O 217 220

261.258 60 2-3 Royal Insurance.. .. .. .. . 1ft 26 27

100.037 1714 Scot. Union 4 Nil. "A" .. . 1 S| SI

140.000 1». per ah. Sun Fire................ ............... , lOs 124 13

48.000 101-3 Sun Life .. .. .. . . .. . 7M 181 191

100.000 20 Thames ft Mer. Marine .. . . .. to 2 6 «1

66,400 18 Union Mar., Life...................... 2ft 6i 6|

111.S14 50 Yorkshire Fire ft Life............. ft H fi|

SECURITIES.

British Columbia,
1917, 4ft p.c............................
1941, 8 p.c..............................

Canada, 4 per cent loan, 1910 
3 per cent loan, 1988. .. 
Insc. Sh. ...... .. .. ..
2Vi p.c. loan, 1947. ....

Manitoba, 1910, 5 p.c. ..

Shares RAILWAY ft OTHER ETT00B1

100 Atlantic & Nth. West 6 p.c. pu. 
1st M. Bonds .. .... .. .. ..

II Buffalo k Lake Huron £10 ihr.. 
do. 6ft p.c. bondi .... .. ..

Can. Central 6 p.c. II. Bds. Int. 
guar, by Govt. ...... .. ..

Canadian Pacific, $100.. .. .. ..
Do. 6 p.c. bonds ......................
Do. 4 p.c. deb. stock.. .. .. 
Do. 4 p.c. pref. itock .... .. 

Algoma 6 p.c. bondi...............

Grand Trunk, Georgian Bay, tee. 
let M. .................... ..................

Londoe 
Mar. 4

101
84

Clo'g Price
10»
86

ICO* MJ i 
92 98

1011 1014 
76 77

100 Grand Trunk of Can. ^ord. itock 
108 2nd equip, mg. bds. 6 p.c...
100 let pref. stock, 6 p.c.. .. ..
100 2nd pref. stock........................
100 8rd pref. stock .. .... .. 
100 6 p.c. perp. deb. stock.. ..
MM 4 p.c. perp. deb. stock.. ..
ICO Great Western shares, 6 p.c. .. 
100 M. of Canada Stg. 1st M., 6 p.c.

114
12|

134

2171
104
106
104
118

27|
110
1091

991
58

126
101
124
100

mtg. bonds

T. G.&B., 4 p.c. bonds, 1st mtg- 
100 Well., Grey fc Bruce, 7 p.c. bdk

1st mortg, .............. .... .
1O0 St. Law. ft Ott. 4 p.c. bonds.

Municipal Loans.

108 City of Lond.,Ont., lit prf. Bp.a. 
1O0 City of Montreal, its».. S p.e. 
1O0 City of Ottawa, red, 1911, 4^ p.e. 
1O0 City of Quebec, 8 p.c., 1667 ..

redeem, 1928, 4 p.c. . .,
MM City of Toronto, 4 p.e.

8ft p.c., 1W. .. .. ..
S p.c. gen, con. deb.,
4 p.c. stg. bonds ..

161 City of Winnipeg deb. 1914, I p.e. 
Deb. script., 1907, • p.

Miscellaneous Companies.

168 Canada Company ......
108 Canada North-West Laaed Os. •• 
106 Hudson Bay .. .. ......

of England .. 
London County and 
Bank of British North 
Bank of Montreal .. .. 
Canadian Bank of

116
184
IBS

2184
106
106
106
116

271 
112 
no* 
1004

129
102
126
10»

108 105
i ôô“ "ito"

104 11»
102 10483 84
ICO 102
99 101
91 98

........*

27 29
i is* ii«*

258 268
201 21
77 78

1 jP*



422 PEE CANADIAN J CUBITAL OF COHEEBCE.

North
"SOL/D A3 THE CONTINENT.

-* tGIO ie- L. GOLDMAN, 
A.I.A., r.CA. 

Managing Director

JOHN'L. BLaIKIB 
tSvddent.

TOTAL CASH INCOME..............   $2,178,5/8.33
TOTAL ASSETS......................................   11,388,773.32
MKT 8UHPLUS to t'OElUïHOLUEKS............... 1,174,768.68
PAYMBajTS TO POLICY HOLDERS..................... 887^*0.62

l. GURNEY,
J. K. O8B0RNK

VlcePreeident»-

W. B. TAYLOR 
B.A.1A.6 

Secretary

OFFICE,

PERPETUAL CALENDAR

1911 FEBRUARY 1911

Wed Th u Fri Sat SUN Mon Tue

1911 7WHRCH 1911

Wed Thu Fri Sat SUN Mon Tue

l 2 3 4 5 6 7

8 9 io 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 2 8
2 y 30 31

Jtaawtry, lliircii, May, July, August, October, December, 31 E»ya, April, June September, November 30 Days.
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INSURANCE. INSURANCE.

The Fedaral Life kcowRAm^
HEAD OFFICE, HAMILTON, CANADA.

Capital and Aisete.................................................. $ 4.866,443.08
Total Ineurance In force....................................... 22,309,929.42
Paid Policyholden in 1910 ..................................... 339.897.07

MOST DESIRABLE POLICY CONTRACTS. 
davtd dexter,

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

BRITISH AJ1ERICA

HEAD OFFICE .. .. .. TORONTO-
BOARD OF DIRECTORS :-Hon. Geo. A Cox, President; W- 
R. Brock and John Hoskin, K.C., LL.D., Vice Preeidente; 
Robt. Bickerdike, M.P. ; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C., LL.D. ; W. R Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls ; James Kerr 
Osborne; Sir Henry M. Peliatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
CAPITAL.................................................................... $1,400,000.00
ASSETS........................................................................ 2,022,170.13
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

union mutual

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders. $1,206,576-
All policies issued with Annual Dividends on payment of second year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter I- Joseph, Mgr., 151 St. James St., Montreal-

Get the

Best . . .

Do not place your insurance 

policy until you have learned 

all about the Guaranteed 

Investment Plan offered by

The Manufacturers life Insurance Corunan*

Head Office, - TORONTO.

Metropolitan Life Insurance

Company, of New York, company;

Assets................................................................ $277,107,000
Policies In Force on December 31st,

1909-..:.................................................... . 10,621.679
In 1909 it issued in Can ada In su ran-

ce for.............................................................. $ 23,4.18,168
It has deposited with the Dominion

Government exclusively for Can
adians more than................................. $ 7,000,000

There are over 375,000 Canadians insured in the
METROPOLITAN.

THE CAN ADI AIM
Subscription
Order Form Journal of Commerce Subscription

Order Form
M . S. FOLEY, Editor end Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERGD” being forwarded every week to any part
of Canada. United States etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “ Journal of Commerce,’’ for one ÿ-ear, commencing

............ for which 1 agree to pay $3,00 on demand.

Name.........................

Address ................... ............

Date......................... -

NOTR.-Subscribe» may change the addreme 10 which they desire the ••journal of Commerce " to be sent as often aa they wiah.
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The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

good OPPORTUNITIES FOB MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa

tive» for the City of Montreal.
CHIEF OFFICE FOR CANADA :

164 ST. JAMES STREET, MONTREAL,

Alex. Biesett, secc5nada P0R

c»f*
116301

INSURANCE COMPANY

Canada Branch : Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established in 1868.

HEAD OFFICE WATERLOO, ONT.
Total Assets 3let Dec., '906..................... (564,668.27
Policies In force In Western Ontario over 30,000.00

GEORGE RANDALL, WM. SNIDER,
President. Vice-President.

Frank Haight, I T. L. Armstrong, ,nann/ttinrm 
Manager. | R. Thomas On, inspectors.

CONFEDERATION LIFE
; ASSOCIATION -

■ HE AO OFFICE, 'redo nr*.

EXTENDED INSURANCE. . : 1
CASH VALUE
PAID-UP POLICY 

CASH LOANS

INSTALMENT OPTION* ? ,ir

GUARANTEED
• N THE ACCUMULATION FOLIO»

WRITE FOR PARTICULARS

MONTREAL OFFICE I 

aor ST. JAMES STREET.

J. P. Mackay................... Cashier.

A. P. RAYMOND,
Gen. Agent, French Department.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is
land nearly one fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pie 
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe,” but 
has been re-named by the owner “Roslevan” from its penin
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

“ Journal of 

Commerce ”

It reaches every 
class of T rade.

WESTERN ASSURANCE 
COMPANY. 

FIRE AND MAR INR. Incorporated 1851 
Assets - $3,267.082.66
Losses paid since organization — 52,441,172,44
Head office. - "Toronto, Ont.
Hon. Geo. A. Cox, President ; W. K. Brock and John Hoe- 

kin, 1C.C’., UL.L)., Vite-.Presidents; W. B. Meikle, General 
Manager; C. C. Foster, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKC, Manager.

Commercial " Assurance Co.,
OF LONDON, ENG. Limited.

Cspltsl Fully Subscribed...........-.........................................SI4,760,000
Life Funds snd Special Trust Funds..................................  61.49O.0W
Total Annual Income, exceeds............................................. 27.600.0W
Total Fundi, exceed........... .................................................. 94.SOO.OW
Deposit with Dominion Government................................... 1,187,660

Head Offloe Canadian MostrsaL
Applications for Agencies solicited In unrepresented districts.

W. 8. JOPLING, 8upU of Agencies. J MoftHKOOR. Mgr. Can. Branefc.

t
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