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Mcintyre Son & Co. WOOL.
FOR SHELE —

. wonraca “™| A Wite Stitthing Machipe |[ERASME DOSSIN,
i Dry Goods VERL CHRAP. R

Address: SPECIALITY OF

— |, .
O — JOURNAL OF COMMERCE, || Wools and Noils
Linens, Small Wares, 132 8t. James 8t., FOR

Trefpusse Kid Gloves MONTREAL. Clothing, Felting, Flannels

Rouillon Kid Gloves and Hatting.

13 VICTORIA SQUARE o )

Good Agents Wanted .

FILE WORKS.

1-2 TO 4-5 Horse- Powen Established | 1863. Imcorporated. 1896,

LEGTRIC WoToR  BAPRRK] BLACK DIAMOND

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in use only about three = s
months, .
Will be sold considerably under mar- i Es Highest Awards At Twelve
ket. price, IBARE] l International Expositions.
; i,
Aplyte STANDARD Special Prize GOLD MgDAL.
OF THE
JOURNAL OF COMMERCE, WORLD At:&tl?.nlza, 1895.

SOLD BY ALL THE WHOLESALE TRADE. G'&H' Bar’hett CO.

Union

Capital and Accumulated Funds Exceed

|
$23,000,000 LoOfti ness ! Subscriptions to all parts of (anada, $3
i 5
CANADA BRANCH : No De{ﬁd St(l)]ck, ?lilll'v {Hrends niar @F a year. Y,
- . misera) v illi 4 ress,
Cor. $t. Jamies and McGill Sts.,, MONTREAL. suple. Not even in lowess graicnt
T.L, MORRISEY . ResidentMansger airMeET;znﬁ Prices and far CANADIAN JOURNAL or COMMERCE,

PHILADELPHIA, Pa.

TR e, 7 -
| _Distinctive  <“(&)(® )"~ gualities '
’ / ; o RJ;'L‘_\I L. Merchants who wish to
q Ssurance S - I\'(’k'I) abreast of the times and

NOI‘th Stal‘ Crescent have a continued and reliabie guide to
’

° the leading markets should sub:eribe to
S t - * The Canadian Journal of Commerce,
OCle y and Ped’r] Battln The Market Reports in the Journal are

OF .LONDON. i

e —— unequalled fo¥ comprehensiveness and

Established A. D. °, 1714,

Omne of the Oldest and Strongest
of Fire Offices.

| correctness of detail. No Merchants or
| other business men can afford to do
without it. Published EV'ERY IFRIDAY,

Purity
Brightness

Montreal.
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THE CHARTERISD BANKS.

The Bank of Montfeal.

(ESTABLISHED 1817.)

Incorporated by

CAPITAL (all paid-up)

BEST .ono wuns womim wons o
UNDIVIDED PROELTS. ...

Act of Parliament.

$14,400,000.00
11,000,000.00
169,831.84

HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
Rt. 'Hon. Lord Strathcona and  Mount
G.C.M.G., Honorary Yresident.,
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. 8. Clouswn,
A. T. Paterson, Lsq.,

Royal,

Vice-President.
B. Greenshields, bEsq.,

8ir Wm. C. Macdonald, R. B. Angus, ksq.,
James Ross, Esq. R. G. Reid, Lsq.,
Hon. Robt. Mackay.
E. S. CLOUSTON, — General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Bratiches.
H. V. Meredith, Assistant General Manager and
Manager at Montreal. i
C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Provs.
F. J. Hunter, . Inspector, N.W. and B.C.
Branches.
E. . Winslow, Inspector Ontario Branches.

BRANCHES IN CANADA:

Alliston, Ont l'oronto, Can=o, N.8S. -
Almonte, Ont. © Queen St Glace Bay, N.S.
Aurora, Ont *Ont. Bk Bro Halitax, N
Belleville, Ont, ** Richmond St « North
Bowmanville, O, ** Ont. Bk. Br,
Brantford, Ont. ' Ont. Bk, Br. Maihone Ba)
Brockville, Ont. * Carlton St. 1'ort Hood,
Chatham, Ont. Trenton, Ont. sydney, N.S.
Collingwood, 0. ‘Tweed, Ont. Woltville, **
*ooni. Bk B, Wallaceburg, * ynouth,
Cornwall, Ont.  Warsaw. ont Altona, Man.
Deseronto, Ont, Waeriord, Ont. pandon, Man.
Eglinton, ont,  Buckimgnam. vy, Alla.
Fenelon Fails, Cookshire, Que. Edmonton, *¢
Fr. William. 0. b, Indian H'd,Sask
Godericl, on, serville, Q. Lethbridge, Al

Guelph, Ont and Mere, Que () kvijle, Man.
Hamiilton, Lake Mogantic,  porage la

f Sherman Ay, Levis, Que. Prairie, Man.
King City, one, Montreal, Que. Raymond

Kingston, ont * Hochelaga.  1.uina, Sask.
Cul Bk L ont BE B gofeneld, Man.
Lindsay, Ont ** Papineau ave Sagkatoon, Sask
S Ont BROBro CpeosSt Charles yy mnipeg, Man,
London, Ont CSeigneurs St * Fort Rouge.
Millbrook, Ont. ** Logan ave.
Mount Forest. 0 \rmstrong, B.C.

Newmarloer, O *St. Henri Inderby, B.C.
Otliewa, Ol “ West End. Greenwood, B.C
“ Rank a1 * Westmount , )

Kelowna, B.C.

“Out BhoBr Quebiee, Que Nelson, B.C.
Paris, Ont Upper Ty New Denver, B.C
Perth, ont, Sawverville. Q. Now Westmin-
Peevhoe o yfver, NLUB. StiF, B.C
oont. Bk B Batarst, N.B. Nicola, B.G

Picton, O Chatham, N.B. LR

II:“! ‘\J”]““"’” Edmunston,N.By supnmepiund, 36
" s Wy Faus v Z ! B
sh ““’m‘ ek I\‘lllll('\ullN}‘ Vancouver, B.C.

Coand Falls,

Vernon, B.C.
Hartland, N.B.

Strattord, ont. Victoria, B.C.

St Muary s, Onit >
i o A © N Lo ML
Sudbury, Ont. foncuan, Nui

Toronto, fint Shediac, N. 18

““Yonge S, Be, St Jolm, NR

“ Wellington 8¢ Woodstock,
“Ont. Bk Br. Amherst, N.S

Bridgewater, “*

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Isluinds, Bank jof Montreal.

IN GREAT BRITAIN:
L.ondon, Bank of Monltreal, 46, 47, Thread-
needle St., E.C., . W. Taylor, Man
IN THE UNITED STATES:
New York—=R. Y. Hebden, W, A, Bow, J. T.
Molincux, agents. 31 Pine Street. Chicngo—Bank

of Montreal, J. M. Greata, Manager Spolane,
Wash.—Bank of Montreal.

IN MEXTICO.
Mexico. D K. T. 8. ¢

Saunders, Man
BANKERS IN GREAT BRITAIN :

London ~The Bank of England. London—The
Union of London and Smith's Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liver"nm‘l—'l‘lw Bank of Liverpool, Ltd.
Scotland—1The British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank; The Bank
of New York, N.B.A.; National 'Bank of Com-
merce, in N.Y, Boston—The: Merchants’ Na-
tional Bank; J. B. Moors and Co. Buffalo—The
Marine Natl. Bk Buffalo, san Francise The Fiist
[Pf:dﬁonnl Bank; The Anglo-Californian Bank,

CANADIAN JOURNAL OF U()MMER/CE.

THE CHARTERED BANKS,

THE CHARTERED BANKS.

The Bank of British
North America

ABLISHED 1836.
Incorporated by Royal Charter in 1840,

Capital Paid-up........ ....$4,866,666.66
BOSL -.crvv: i wond omsmsioss 2,14 1,333.33
Head Office, 5 Gracechurch St., London, E.C.

A. G. Wallis, W. S. Goldby,

Secretary. Manager.

COURT OF DIRECTORS:
J. 1. Brodie, H. J. B. Kendall,
JoS Gaer I, Lubbock,
R. H. Glyn, C. W. Tomkinson,
E. A. Hoare, George D. Waterman,
Head Ounice in Canada St. James St., Montreal.
H. STIKEMAN, CGeneral Manager,
J. ELMSLY, supt. of Brunches,
J. ANDERSON, Inspector.
A. k. ELLIS, Manager Montreal Branch.
BRANCLES IN CANADA:
Man. London, Ont.
London, Market Sq.
Longucuil, P.Q.
Midiand, Ont.
Montreal, 7.Q.
oSt Catherine St P2.Q.
North Battlerord, S
North Vancouver, B.
Oale River, Man.
Ottawa, Ont.
Davidson, Suask. Quebee, PQ
Dawson, Y ukon Dist. Reston, Man,
Duck Lake, >ask. Rossland, B.C
Dunciuns, 3.0, Rosthern, Sask,
Listevan, Suask, St. John, N.B.
I'enelon Fais, Ont, St John- Union St
I reaericton, N.B. Toronto, Ont.

Alexander,
Asherort, B.C.
Battleford, Sask.
Beimont, Man,
Bobeaygeon, Unt,
Brandon, Man
Branttord, Ont.
(/JI‘_;JI_\ s Altu,
Campbelliord, Ont,
Lravangrord, Man,

Greenwood, B.C, Toronto—-
ITalifax, N.S, King & bufllrim Sts
IHamilton, Ont, Toronto Jet., Ont.

Hamilton—Barton St. Trail, B.C.
Hamilton—Victoria Av. Vancouver, B.C.
ledley, B.C. Victoria, B.C.
Kalso, B.C. Westan, Ont
Ningston, Ont. Winnipeg, Man,
Levis, Q. Yorkton, sl

NEW YORK (32 Wall St.) 1. M. J

MeMichael

and W L' Oliver. Agentar
SANFRANCISCO (120 Sansome Sty ). ¢ Welsh
and AL S0 heland, Agenis /
Chicago —Merchants Loan and Trust ( o,
London Bankers—The Bank  of England  an:d
Messrs. Glyn and (o,
Issue Civenlar Notes  for Travellers  available
inall parts of the world,
\zenis in Canada for Colonial Bank.

Ty ~
BANK OF
‘AID-UP CAPITAL.. .
RESERVE
TOTAL A S .

Head Offi~e.. .

DIR

{ON. WM. GIBSON .. .. .. .. .. ..President

J. TURNBULL.... ..Vice-Fresident and Gen. Mgr

vyrus A. Birge, John Proctor, Geo. Rutheriord,
Hon. J, S. Hendrie, C. C. Dalton, Toront).

H. M. Watson, Asst.-Gen.-Mgr., and Supt of

HAMILTON

o e .. .. $ 2,500,000

I a0l000,000
.. HAMILTON.
S:

SE

OR

UNTARIO. BRANCUHES,

\iton, Gritnsby, Orangeville,
\ncaster Hazersville, Owen Sound,
\twood, Hamilton— Palmerston,
leavnsville, Barwn St. Be.  Port Elgin,
derlin, Deering Br. 'ort Rowan,
Slyth, East Ii'nd Br.  Princeton,
iranttord, West lnd Br.  Ripley,
Do. East Emd  Jurvis, Simcoe,

Branch. stowel, ; Southumpton,
hesley, Lucknow, 'l:t‘x-s\\uxer,

wihi, Midland, loronto,

undalk Milton, l'eronto—
Dundas, Milverton, (ollege & Ossingt
Dunnville, AMitchell, Queen & Spadina,
“thel, Moorefield, Yonge & Gould,
Fordwich, Neustadt, Yoronto June.
eorgetown, New Hamburg, Wingham

e, Niagara Falls,  Wroxeter.

Nigara lv':i“s, S.

MANITOBA, ALBERTA, & SASKAT HEWAN,
Abernethy, Sask, Hamiota, Man.  Nanton, Alta,
Battleford, Sask. Holmfield, Man. Pilot Moundy; Man
Bradwardine, Ma Indian H’d, Sask. Roland, Man.
Brandon, Man. Kenton, Man. Saskatoon, S’k
Carberry, Man. Killarney, Man, Snow flake, Man,
Carievale, Sask, La Riviere, Man Stonewall, Man,
Brandon, Man.  Manitou, Man, Swan Lake, Man,
Carman, Man. Mather, Man. Warman, Sask.,
Caron, Sask. Melrort, Sask. Winkler, Man.
Edmonton, Alta. Miami, Man, Winnipeg, Man,
Elm Creek, Man. Minnedosa, Man, Winnipeg—
Francis, Sask. Moose Jaw, Sask, Grain Exchange
fladstone, Man, Morden, Man.

Mortlach. Sask.
BRITISII COLUMBIA.
Fernie, Kamloops., Salmon Arm, Vancouver, &
Cedar Cove Br.
Correspondents in Great Britain:—The National
Provincial Bank of England, Tid.
Correspondents in  United States:—New York,

Hanover National Bank: Fourth National Bank.
~Boston International rrust Co.—Buffalo, Murine

National Bank.—Chicago, Continental National

Bank: First National Bank.—Detroit, Old Detroit

National Bank.—Kansas City, National Bunk of

Commerce.—Philadelphia. Merchants  National

Rank.—St. TLouis, Third Naticnal Bank.—San

¥rancisco, Crocker-Woolworth National Bank.—
Pittsburg, Mellon National Bark.

THE MOLSONS BANK

Incorporated by Act of Parliament, 1855,
HEAD OFFICE: MONTREAL.,
CAPITAL PAID-UP. .. .. .. $3,000,000
RESERVE FUND .. .. .. .. 3,000,000
BOARD OF DIRECTORS.

Wm. Molson Macpherson.. .. ..President.

S. H. EWing .. .. .. .. ..Vice-Pregident.
W. H. Ramsay, J, P. Cleghorn,

H. Markland Molson, Lt.-Col. F., C, Henshaw.
Wm. C. McIntyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. ef

Branches; W, H. Draper, Inspector.

W. W, L. Chipman, J. H. Campbell, Asst.
Insvectors.
LIST OF BRANCHES:
ALBERTA. ONTARIVO - Continued.
Calgary. Ridgetown.
Edmonton. Simcoe
BRITISH COLUMBIA. Smith's Falis.
Revelstioke. St. Marys,
Vancouver. St. Thomas.

‘¢ Last End Branech.
Toronto.

* Queen St, West Br.
Toronto .Junction:

* Dundas Street.

MANITOBA.
Winnipeg.

ONTARLO,
Alvinston.
Amherstburg.

Aylmer, ** Stock Yards Brarch,
Brockville. Trenton.

Chesterville, Wales,

Clinton. Waterloo

Drumbo, Woodstock.

Dutton. QUEBEC.

Exeter. Arthabe

Frankiord.
Hamilton.

‘" Market Br.
Hensall
Highgate.
Iroquois.
Kingsville.

Drummaondville.
Fraserville & Riv. da
Loup Station.
Knowlton,
Montregl.
'St James Street,
London. ‘“ Market and
l.ucknow. Harbor Branch.
Meaford. ‘“ St. Henri Branch.
Merlin ‘“ St. Catherine St. Br
Morrishure, ‘* Maisonneuve Branch,
Norihe Williamshura,  Quebee,

Norwich, Sorel.
Ottawsy Ste. IMlavie Station
Owen found Ste. Therese de

Port Arthur, Blainville, Que.
Victoriaville,
VCENTS IN GREAT BRITAIN and COLONIES.

London, Liverpool—Pari's Bank, Ltd., Ireland—
Munster and Leinster Bauk., Ltd. Australia and
New Zealand—The Union iBunk f Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Cohections made in all parts of the Dominiom
and returns prompily remiited at lowest rates of
exchangoe, Comnierdial Letter of  Credit and
Traveuees' Civouar letters  issued, available in

/:nl parts of the world,

————— e AR . s i -
P ) ) vy ~ T
[ie BANK OF TORONTO
INCORPORATED 1855.
HEAD OFFIC TORONTO, CANADA,
X POSLTP CAPIT AL 54.000.000
RESERVE FUND 4.500,000
) DIRECTORS:
“,M' H. BEATTY .. .. ..". President.
W. ;. GOODERHAM .. .. Vice-President,
tobert Reford William Stone.
John Waldie, John Macdonald.
Hon. C. S. Hyman, M.P  Albert E. Gooderham.
Robert Meighen. Nicholas Buw It
DUNCAN (0OULSO? - Genetal Manager,
Joseph Henderson . .. Assistant General Manager,
BRANCHES:

ONTARIO. London East, Welland,
Toronto, London North, QU 5

6 Offices. L.ynden, Montrea]
Allandale, Merritton, 5 Offices.
Aurora, Millbrook ,\luisumulu\-e,
Barrie, Newmarket, Pt. St. Charles,
Berlin, Oakville, Gaspe, ’
Bradford O1l Springs, BR. COLUMBIA.
Brantford, Omemee, ossland,
Brockville, Parry Harbour, MANITOBA
Burford, Parry Sound, Cartwright,
Cardinal, Peterbaor,, Pilot Mound,
Cobourg, Petrolia, Portage ]a
Coldwater, Port Hope, Prairie,
Collingwood, Preston, Rossburn,
Copper Cliff, St. Catharines, Swan River,
Creemore, Sarnia, Winnipeg,
Dorchester, Shelburne, Raskal(‘hewln,
Elmvale, Stayner, Langenburg,
Galt, Sudbury, Quill Lake,
Gananoque, Thornbury, Wolseley,
Hastings Victoria Harbor, Yorkton,
Keene Ont. Wallaceburg,
London, Waterloo.

BANKERS:

London., Eng.—The London City and Midland
Bank, Ltd,

New York—National Bank of Commerce,
Chicago—First National Bank,

Automstic Elevator
Wanted.

At Lcwest Up-to-Date Figure.
Shaft already prepared.
Journal of Com merce,
132 St. James Stre et,
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THE CANADIAN JOURNAL OF COMMERCE. -99

THE CHARTERED BANKES. - THE CHARTERED BANKS. THE CHARTERED BANKS.
‘THE CANADIAN BANK| Union Bank ot Canada Tue BANK OF OTTAWA
OF' COMMERCE ""“bi‘h"’- ““-UEBEC Capital Authorized .. .. .. .. $3,000,000
. D FFICE ¢ <o oo o . < .
t | Gapital Suthostuta ¢ $.000,009 | ¢ apital Paidup.. .. .. 7. .. $3.000,000
s ! apital Au zed. . .. .. . $4.000,0f s -
- - - ; Rest & Undivided Profits .. .. $3,236,512
Paid up Capital, $10,000,000] Capital Subseribed.. .. .. .. 3.000.000 st & U d o ,3? o
Rest, - - . . . 5,000,000/ () Pailyp. = .. .. .. 3.00000) BOARD OF DIRECTORS.
by N = *EORGE HAY, President
s NTO Rest e 1.500,000 | GEORGE HAY, President,
HEAD OFFICE : TORO ® l Fotal Assets Over 28.000,000 | DAVID MACLAREN, Vice President.
BOARD OF DIRECTORS. i o NS ’ ' {. Bate Teor i
BOARD OF DIRECTORS. . N. Bate, Hon. George Bryson,
Hon. Geo. A. Cox, President. ' ANDREW THOMSON, Esq., President. H. K. Egan, J. B. Fraser,
Robt. Kilgour, Esq., Vice-Pres. HON. JOHN SHARPLES, Vice-President. John Mather, Denis Murphy,
James Crathern, Esq. Frederic Nicholls, Esq Wm. Shaw, Esq. Wm. Price, Esq., George H. Perley, M.P.
J. W. Flavelle, Esq. Hon. Lyman M. Jones,| Jolm Galt, Esq., E. L. Drewry, Esq., Guorge Burn, General Manao
Matthew Leggat, Esq. H. D. Warren, Eeq. R. T. Riley, Esq., F. E. Ixenallsﬂlon‘.vE-qA, rcorge Burn, General Manager.
J?}LHI/)HOSM' K.C., 11} E-\\.“”g‘“‘f‘:a Es‘g E. J. Hale, Esy., M. B, Davis, Esq. D. M. Finnie, Asst. Gen. Manager.
) on. V. . Edwards. v+ +e ++ .. ..General Manager. y . p
A. Kingman, Esq. ?.‘ éi BB;]];S:'” oo “e . ‘J,,,p,'c‘w, [nspectors: C. G. Pennock; W. Duthie.
B. E. WALKER, General Manager. : E. E. C“ode vo se as v e osABsistant Ipspector. FIFTY-SIX OFFICES 1IN THE
SX. LAIRD, Ass’t. General Mana or H. B. Shaw, .Supt. West Branches ..Winmpeg. v N ) . .
ALEX: LAIRD, Aw’t. Fer: F. W. S. Crispo, .. .. .. ..Western Inspector. DOMINION OF CANADA.
. H. Veasey.. .. .. .. .. .. Assislant Ins cetor. . . p
168 Branches in Canada, the U.S. and P, \:f,‘:.i Lo “:msmm Ins‘:\ector. Correspordents in every banking towhn in
England. Advisory Committee, Toronto Branch. Canada, and throughout the world,
Geo. H. Hees, ksq. Thomas Kinncar, lisq. i / S )
Montreal Office :—. F. H. Mathewson. Manuger. BRANCHES AND AGENCIE I'his Ji:}nk gives prompt attention to all
London, Eng., Office :—t Lombard st., E.C. QUEBEC.—Dalhousie Station. Montreal Owlee banking business entrusted to it.
S. Cameron Alexander, Manager. Quebee Br,, St. Louis Street: St. Polycarpe. SO SRS B Y R
ONTARIO,—Alexandria, 1 ie, Carleton Pilace, (_()Lluhb]’ﬂ.\l)x,,\1 E INV ITED.
5 St . Cookstown, Crysler, Erin, Fenwick, Fort Wil-
New York Agency :— 10 Exchange Place liam, Haileybury. Hastings, Hillsburg, Jasper,
_ Wm. Gray and H. B. Walker, Agents Kempuville, Kingsville, Kinburn, Leamington,
This Bank transacts every description of Bank- illnn“l,mk‘,':\[!e“'_‘)””{."' »i\Icl'l'ilk\\'lllg, IM\-‘i(g»‘lrfie' )
ing Business, including the issue of Letters/ of North (".’O"«;‘m'cf“'m_}\t:j‘oi,”_"'-o‘g‘:;;,“ Station: | {THE TRADERS !;,\N/l\’ OF CANADA.
Credit and Drafts on Foreign Countries, and Ottawa, Pakenham, Portland, Plantagenet,
will negotiate or reccive for collection bills on Roseneath, Shelburne, Smith's Falls, Smith- . < . ”
; ¢ where there i ¢ or banke ville, Stit{sville, Sydenham, Thornton, To- DIVIDEND No. 43.
any place where thereis a bank or banker ronto, Warkworth, Westwood, Wiartem Win:
chester.

MANITOBA.—Altona, Baldur, Birtl. Boisscvain, NOTICE IS HEREBY GIVEN that a

Brandon, Carberry, Carman. Crystal - Ciy, Dividend of Que and Lhree-quarters Per
Cypress River, Dauphin, Deloraine., Gienboro,

The S 2 B k nacina, Hamiota, Hartney, Holland, Killar. | Cent., being at the rate of Seven Per
ney, Manitou, Melit ., Minnedosa, Minto, ent - . A
- Overelgn an Morden, Neepawa, Ninga, Rapid City. Rob E/l « Per annum, upon the paid up -capi
lin, Russell, Shoal Lake, Souris, Sirathelair, al stock of this Bank, has this day been

OF CANADA. Virden, Waskada, Wawanesa, Wellwood . ) N

nipeg, Winniper N. End Br.; Winnipes. aeclared tor the current three months,/

SAS;:MA \ve Br.: Winnipeg, Sargent Ave
KATCHEWAN.—Arcola, Carlyle, Craik ;
Cupar,  Esterhazy, Fillmore, Humboldt I‘“‘ Bank and its branches oun and after Wed-
dian Head, L.emberg, Lumsden, Maple Creck,

"vlnuurpnmlwi by Dominion Parliament.

73 BRANCHES IN CANADA

and that the same will he payable at the

Milestone, * Moome® 21 | Desday the 2nd of January, 1907, T'he
. . | one, Moose Jaw, Moosomin, Oxhow, . N
Pmd_up Capltal. . $3 860,000 ll.[-[ns.», ‘I‘;“ .\ll_l]ﬂlt‘“(". Regina, Saskatoon, Sas. I'ranster Books will he closed from the
i rtoon Rosedale Br., Sintaluta, Strass - K :
~ ;\v\\'ixr Currc nl.] \\’zl]xlellu. L?\l'tf_\ll))[urn.\[\I\"«)‘Ijx“‘llw-;: 17th to the 3lst I)O(‘(‘H.h(’]‘, both ‘l“.‘ys In-
Reserve Fund and 1 oriston . ‘ | clusive,
\I.K.([ [N ‘\ \irdrie, Blairmore, Bowden, Calgar, It \ 1
oo. o] “ardston,  Carstairs, Claresholm. = Cowley, ‘he Annual General Meeting of Share-
Ul’llelde PrOﬁLS 1,253,000 Didsbury  Edmonton, I-‘nu"t m.\“‘ :Hch::\'-l.'\! Iders il g
Frank, ~ High River, Innisfai Lacombe, holders will be held at the B'“"mg House,
'Fotal ASSCtS ..... «21 ,OOO,OOO {'(llylltl;:le:'l(-“m \]:-‘l('lwud, Medicine Hat, Okotoks, 61-63 Yonge Street, Toroiuto, on Tues-
. 9 CK.
e - e : BRITISH COLU) =~ Vifitouve day, the 22nd of .Januar ., 1907, t ‘hai
NEW YORK AGENCY :—25 PINE 'ST. A\vcnl: :mtl‘ (‘}-1'1'14!3,‘\»;1«](\‘11;T(O:‘t‘ 111” important i oY ' ). e alialy
g Centres in (reat Biitars oo 11,,’ an to be taken at twelve o’cloek noon.,
Exporters OfGI'ﬂin, Hay‘ Cat' United States. - By order of the Board,
tle, Butter, Cheese or other pro- o 8 STHATERE,
"ducts will find the Bank ready| The Standard Bank of Canada. : betieral Afmmager,
facili hei . J . ESTABLISHED 193 The Traders’ Bank of Canada,
tolacilitate their transactions, Capital (Authorized by Act of Toronto, November 16th, 1906,
¥ Q Parliament .. .. .. .. .. $2.000.000
Exchange on the United States Baglfal Taia it $] e
o 3 . apital Paid-up .. .. .. .. ., 456,32,
Great Britain, the Continent & Reserve Fund.. .. .. .. .. .. 153632
other points bought and sold. HEAD OFFICE, TORONTO. THE DOMINION BANK.
~ . ~ e, & ' DIRECTORS:
Special Facilities for handling | w. r. coway, president, NOTICE is Lereby given that a divi-
. e RED. WYLD, Vice-President. . coYRT Y 5 . S
American Business, WoE Allen, " Fred, W Goman™ [ doud at the rate of TWLLYE PER CENT,
- W. R. Johnston, W, Frnnf:is. H. Langlois. PER ANNUM, upon the Capital Stock
Prompt Attentlon and best ii i BRANCHES: ot this Inst®ution has been declared for
ilsa Craig, C astleton, Maple, )
terms ouaranteed‘ Beaverton, Chatham, Orno, the Quartey ending 3lst December next,
= H{‘”""’i”“’ C,";’a“' O“T(“,'a' and that the same will be payable at the
Deposits of $1 0o RECEIV b Soniorne, pacrdale, i ‘ o e
posit $1 00 RECEIVED, g]rf:?.;nllt}?d 2]21\1:;;:& ]l”i.rtlél,]‘xll. Bankmg IHcuse in this City on and after
Interest from date of deposit paid 4 times g year. nnwmayéville, P.urlnmmd, l];v.'frl-;\\'i'llo, . WEDNESDAY. the SECOND DAY OF
NO TROUBLE “RED TAPE,” OR DELAY. 5:§2£?;,a, Forest, " sf'oc,,f'f'lf,?{‘,g' B JANUARY, 1907.
Brighton, Harrison, Wellingt The Transfar ba i o 4
D. M. STEWART, General Manager. Brussels, Ki‘nréstt;n, “':mhr}ﬁh?,n' the Transfer Books will be closed from
?;‘I,‘l,'lﬁiﬂ'fma tiunc‘:s:‘y. ¥ the 2Ist to the 31st December; both
Cannington, Markham. days ineclusive.,
TOR]?:\'TQ: HTead ’OfﬂBcc.IdWcIun‘L;ton & Jordan T'he Annual General Mf’eting of the
P ' : Sts.; v St.. Temple ilding: Ycnge St, ( . i
The Domlnlon Sav"‘gs ! Yn:mzn :Tm(l (‘h:u%]v\' (Sts.ull. I."vll:!rkux,” ;{infl r.;(r),rl‘j Shareholders  wil] be held at the Head
& Investment SOClet) West Market Sts,; g:r;;;i{a[:;s(.}ueen St., West. office of the Bank Toronto, on Wedn-s-
MASONIC TEMPLE BUILDING, New York — Importers and Traders National day 30th January next, at twelye o’clock
nk.

Bank.
LONDON, CANADA. Montreal—Molsons Bank, and Imperial Bank.
vepital Subseribed .. .. ..$1,000,000.08| London, England—Naiional Hare ot Siorink: By order of the Board,
All banking business promptly attended to, Ny
Total Assets, 31st Dec., 1900 2,272,000.83 Correspondence solicitied. C. A. BOGERT.

T. H. PURDON, K.C., Pres. | NATH. MILLS, Mgr, . G P. SCHOLFIELD, General Manager, General Manager,
' It : 5 J. 8. LOUDON, Aassistant General Managor. Toronto, 23rd November. 1900 ge
) & s ).

noon.
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Royal Bank of Canada
CAPITAL PAID-UP .. $3,700,000
RESERVE FUND.. 4,200,000

HEAD OFFICE, HALIFAX, N.S.

Board of Directors:
I. E. Kenny, Esq., Pres. T. Ritclie, E~q., V. Pres.
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.
H. S. Holt, ksq., James Redmond, Esq.
F, W. Thumpscn, Esq.

Chief Exccutive Oifice, Montreal, P.Q.

.. L. Pease, General Manager

W. R. Torrance, Supt. of Branches.

C. Ii. Neill, Chict Inspecior.

Amherst, N.S. Mount r’le
Antigonish, N.S., Nanaimo,
Arthur, Ont. Nelson, B.C.
Bathurst, N.B., New Westminster, B.C.
Bridgewater, N.S., Newcastle, N.B.
Charlottetown, P.E.L, Niu
Chilliwack, B.C.,
Chippawa, Ont,
Cornwall, Ont
Cumberland, B.C.
Dalhousie, N.B.
Dominion City, Man.
Dorchester, N B.
Edmonton, Alta.
Edmundston, N.B.

a Falls, Ont.
Ottawa, Ont.

Ottawa. Bank St. /
Pembroke, Ont
Peterborough, Ont,
Pictou, N.S.
Port Hawkesbury, N.4.
Rexton, N.B.
Rossland, B.C.
Sackville, N.B.

Fredericton, N.B. St John, N.B.

Grand Forks, B.C. Do. North End.
Guelph, Ont. St. John’s, Nfia.
CGuyshoro, N.S. / St. Paul (Montreal), Q.

Halifax, N .S.
Hunover, Ont
Kensington, P.E L

Shubenacadie, N.S.
Summerside, P.E.I.,
Sydney, C.B.

Ladner, B.C. Toronto,

Lauder, Man, Truro, N.S.
Lipton, sask. Vancouver, B.C.,
Londonderry, N.S. ‘‘ East End

“ Granville St.
Vernon, B,C.
Victoria, B.C.

Louisburg, C.B.
Lunenburg, N.S.
Maitland, N.S.
Moncton, N.B., Westmount, P.Q.
Montreal, Que., . Westmount
Montreal, St Catherine  Vietoria Ave.

and Stanley Strects Weymouth, N.S.
Montreal, West End. Winnipeg.
Montreal Annex. Woodstock, N.B.

Moose Jaw, Sask.

Agencies in Cuba: Havana, Santiago de Cnba,
Camagucey, Cardenas, Cienfuegos, Manzamllo,
Matenzas, New York, N Y.

CORRESPONDENTS:

Great  Dritain,  Bank of Scatland;  France,
Credit Lyonnais: Germany. Deut-che IRank: Dres
dner Bank: Soain, Credit Lyonnais: China and

Japan: long Kong & Shanghii Banking Corpora-
tion: New York, Chase National Bank; First Na-
tion11 Bank: Blair & Co.; Bostin, National Shiw-
mut  Bank: Chic linois Trust and Savings
Banko ~an Francisco, First National Bank.

LL Banking Business entrusted to our
keeping receives the most careful
attention, - .

vl Eastern Townships Bank

HEAD OFFICE |
SHERBROOKE, QUE.

“\; FIFTY-SEVEN Branches in CANADA
W[ W —_—
W 1 | W Correspondents in all parts of the world
| Capital,~ =~ -~ $3,000,000
i | | Reserve, =~ - = 2,600,000
| f WM. FARWELL, President.
ADAND JAS. MACKINNON, General Manager.

The Western Bank of Canada
HEAD OFFICE, OSHAWA, ONT.

Capital Apthorized.. .. .. . $1.0\p,mx)
Capital Subscribed.. .. .. .. .. .. 230,000
Capital Paid-up.... .. oo me e el e 10,000
Rest Account.. .. e i e 2w s we S00,000
BOARD OF DIRECTORS:
John Cowan, Esq. President.

Reuben S. Hamlin, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntush, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.
T. H. McMillan Cashier.

BRANCHES.—Bright, Brooklin, Caledonia, Dub-
lin, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
kering, Plattsville, Port Perry, Shakespeare, St,
Clements, Sunderland, Tavistock, Tilsonburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.

Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
allowed.  Collections solicited and promptly
made.

Correspondents at New York and in Canada—
Merchants Bank of Canada. London, England—
Royal Bank of Scotland

BANQUE d’HOGHELAGA
1874-1906.
CAPITAL AUTHORIZED
CAPITYL PAID-UDP
RESERVE FUND S5 e
DIRECTORS:
F. X. 8t. Charles, Esq. . ..President
Robt™ Bickerlike, Esq.. M.I” | Viee-Pros
Hono 00 Do Rolland, J. A, Vaillancourt,

$4,000,000
$2.000.000
$1.6300,000

P N Turcotte, bsg.; B, 1.
Lemays 0 M. Wilson,
M.\ Prendergast, General Manager.

.\ Gironx. Manager.
0. E. Dorais, Inspector,

o G Lodne. Asst. Manager.
HEAD  OFFICE: MONTREAL.
CITY BRANCHENS:

Monnt Roval Avenue (eorner St, Denis)
Sto Catherine Street, Fast; St. Cather-

e Stieet, Centre: Notre Dame Stree*.
Woest Ilrwht-lng;l; Naisonneuve: Point
St. Charles; St. Heney: Town of St.
Louis
BRANCHES:

Berthierville, ') St. Boniface, Man.

Edmonton. Alta. St. Hyacinthe.

Joliette, P.Q., StoJacques | Achigan, Q.

Lapraarie. P.Q . St. Jerome, P. Q.

Louiseville, P.Q., ~t. Pierre, Man,

Quebec, Threg Rivers, P.Q.,

Quebec, St. Roch Valleyfield, P.Q.,

Sorel, P Q. Vankleek Hill, Ont.,
Sherbrooke, P.Q., Winnipeg, Man.

We issne Cirenlar Letters of Credit for
travellers, available in all parts of the
World. open  Commercial  Credits, Buy
forcign exchange and Sell drafts. cable
and telegraphie transfers on all impori-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange,

.

La Banque Nationale.

HEAD OFFICE, QUEBEC,

Capital A\uth(‘,rimn}. . $2.000.000.00
Capital paid up.... 1.500.000. 00
Resbooiz nvnsm ve 600.000.00
Undivided profits. . .. 48,924, 05

BOARD OF DIRECTORS:

R. AUDETTE, - - - President.
Hon. JUDGE A. CHAUVEAU, - Vice-Pres
Victor Chateauvert, Naz. Fortier. J. B. Laliberte
Victor Lemieux, Charles Pettigrew.

P. LAFRANCE, - Manager.

N. LAVOIE, - - - - Insp-ctor.

BRANCHES:

Quebec: Matane

(Lower Town) Montmagny

(St-Roch), Murray Bay

(St-John St.) New carlisie

Montreal: Nicolet, Q.

(St-James St.) Ottawa, Ont.

St-Casimir

St-Charles, Belle

St-Bvariste

St-Francois dy
La

c
St-Hyacinthe

Amqui Fraserville St-Jean
Baje St-Paul  Rimouski Ste-Marie,
Beauceville Riviere-du- Beauce
Coaticook Loup Stn: St. Raymond
Chicoutimi Roberval St Tite
Deschaillons Sherbrooke Trois Pistoles
Plessisville St Aime Trois Rivicres
Joliette Ste-Anne de la

Levis Pocatiere

L’Islet.

AGENTS.—London, Eng., The National Bank of
Scotland, Ltd  Paris, France, Crecit Lyonnais,
New York, First National Bunk . 3oston, Mass,
First National Bank of Boston.

Prompt attention given to collections
Correspondence respectiully solicited

ST. STEPHEN'S BANK.
Incorporated, 1S836.
St. Stephen, N.B.
.. $200.000

CAPITAL

RESERVE 47,500
FRANK TODD .. President.
J. F. GRANT ... . Cashier.

AGENTS:

London—Messrs, Glynn, Mills, Currie & Co.,
New York—Bank of New York, N.B.A. Boston-
National Shawmut Bank. Montreal—Bank of
Montreal. St. John, N.B.—Bank of Montreal.
Drafts issued on any branch of the Bank of
Montreal,

THE QUEBEC BANK

HEAD OFFICE ...sicseissssisscses .. QUEBEC
Founded 1818. Incorporated 1822.
Capital Authorized....... ....$3,000,000
Capital Paid Up ............ $2,500,000
Rost: .:.:cocisiiniig eeeenen...$1,150,000
DIRECTORS:

JOHN BREAKEY ................... President

JOHN T. ROSS
Gaspard Lemoine,
Vesey Boswell.

W. S. Paterson,
THOMAS McDOUGALL .......Gen. Manager
BRANCHES:

Quebec, St. Peter St.  Pembroke, Ont.

Do. Upper Town, Thorold, Ont.

Do. St. Roch, Three Rivers, Que.
Montreal, Place Toronto, Ont.
d’Armes, Shawinigan Falls,
Do. St.Catherine E Sturgeon Kalls, Ont.
Do. St. Henry, St. George, Beauce, Q.
Ottawa, Ont. Victoriaville, Que.
St.-Romuald, Ville Marie, Que.
Thetford Mines, Que. L’'Epiphanie, Que.
Black Lake,

Sub-agency,

. ....Nice-President
W. A. Marsh,
Thoes. McDougall,

AGENTS:

London, England—Bank of Scotland.

Albany, U.S.A.—New York State National
Bank,

Boston—National Bank of the Republie. -
_New York, U.S.A.—Agents Bank of Bri}lsb
North America; Hanover National Bank.

Paris, France—Credit Lyonnais.

Imperial Bank of Canada.
CAPITAT, AUTHORIZED ..$5,000,000
CAPITAL PAID-UP. 4.420.000

nQ b
REST “a BE Bw 4,420,000

DIRECTORS:
D. R, WILKIE .. .. .. e
Hon. R. JAFFRAY .. ", «« «. Vice-Pregident.

Wm. Ramsay, Elias Rogers,

James Kerr Osborne Charles Cockshutt,
Peleg Howland, William Whyte,
Cawthra Mulock. Hon. Rithard Turner.

HEAD OFFICE, TORONTO.
D. R. WILKIE .. «.General Manager,
E. HAY.. .. ..Assist. General Manager.
w. ;\IOPFAT -+ .+ .. .. Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIO.
Brﬂfon.(‘nhu!t. Essex, Fergus. Fonthil], Galt, Ham-
11{~n. Inger Kenora. Listowel, London, New

Liskeard, gara Falls, North Bay, Ottawa,

!St‘:.u(_‘ It}” h S(tlnfvl‘:'r-\l av. Sault Ste, Marie,

4, Catharines, St. Thomas, T

\\’6mistnok. 8, Toronto, Welland,
BRANCHES IN PROVINCE OF QUEBEC—Mont-

real, Quebec.
BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg,
BRANCHES IN PROVINCE OF SASKATCHEWAN
—Balgonie, Broadview, North Battleford,
Prince Albert, Regina, Rosthern,
BRANCHES IN PROVINCE OF ALBERTA—Red
Deer, Banff, Calgary, Edmonton, Strathcona,
D 1y
BRANCHES IN P OVINCE OF BRITISH COLUM-
B]A—Arrm\'hoad, Cranbrook, Golden, NQI;IIBIOD:,
Revelstoke, Trout Lake, Vancouver, Victoria.
:\m:n:s:f London, Eng., Lloyds Bank Limited;
_New York, Bank of the Manhattan Co.
SAVINGS  BANK.—Highest current rate of im-
terest allowed on deposits from ‘date of open-
Ing account and compounded half-yearly,

. President.

b} 4 17 7 ‘
Provincial Bank of Canada.

Head ()ﬂlce—Montreal, No. 7 Place d’Armes.

BOARD OF DIF ECTORS.
M. G. N. Ducharme, ca italist f
" }gesident. P - o6, Montreal,

. @ - Burland, industria] f
- LVice-Preeidenl&. » e Huntral,
on, ouis Beaubien, Ex-Minist. f icwl-

ture, Director. < ok Agriew
M. H. L."zporte._ of the firm Laporte, Martin &
- C('xe.], Director.

M. -arsley, proprietor of the f 4 e
" %Innrreal, Director. * SR HCuraley,
2. Tancrede Bienvenu, General Manager.

M. Ernest Brunel, Assistant-M:nngerA et

A. S. Hamelin, Auditor
BRANCHES:
Montreal:—816 Rache] St., corner St. Hubert ;.
Carsley Store: 271 Roy St., Bt.
LGuls  de rrance; Kastern Abat-
toirs; 1138 Ontario St., corner Panet.
Berthierville, P.Q.; D'Israeli, P.Q.; Pierrevills,
P.Q.; St. Anselme, P.Q.; St. Guillaume, d’Up-
ton. P.Q.: Ste. Scholastique, P, .; Terrebonne,
P.O.; Valleyfleld, P.Q. Q
BOARD OF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice. President.
Docttor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudeaw
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A. Bernard and Hon, Jean QGirouward,
Legislative Councillor.
BAVINGS DEPARTMENT.

Issue *‘Special certificate of deposits’ at a rate
of interest arising gradually to 4 per cent. per
annum, according to terms.

Interest of 3 per cent. per annum paid em d¢
posits payable on demand.

w
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THE CHARTERED BANKS.

THE HOME BANK||'

OF CANADA

HEAD OFFICE & TORONTO BRANCH:

8 King Street, W.

Church Street Branch: 78 Church Street.
Queen West Branch: 522 Queen St., W.

Transacts a General Banking Business.
Accounts

Interest allowed on Savings
trom $1 upwards.

Drafts issued on all principal points in

‘anada and the United States.
sterling Exchange Bought and Sold.

JAMES MASON, General Manager.

Hardware
CUTLERY
PRESENTATION GOOE?S

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

/

Le,g_;al ' Di réct&r& i

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANl’{ BUILDING,

7 Place d’Armes, Montreal, Can.
Cable Address, “‘Laloi.”

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.

Bell Tel. Main 4800, 4801

Ucran Steamships

DOMINION LINE

Royal Mail Steamships.

PORTLAND TO <1V ERPOOT. ‘
Canada ., .. codan, 12 .
FNorsemag. . . .o Jan, 19
“Welshman .. s s AN 126 ’ e '
Domimion s lebs 2

* 1hese Steamers carry treight only.
Steamers sal at 2.00 pan., but await
arrival ot Friday evening Grand ‘I'runk
train from Montreal,
LOW  WINTER RATES—Iirst Class.
$35 to $60; Second Class, ‘.,QIU to $42.50,
according to steamer.
Passengers berthed not more than 2
in a room.
Third Class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, %27.50.
Passengers berthed in 2 and 4 berth
rooms.
The Canada is one of the fastest and
most comtortable steamers in the Can-
adian trade.

PORTLAND TO BEKISTOL (Avonmouth).

Turcoman . . .Jan, 10
Manxmarn .. .. ..Jan. é4

Englishman .. C..keb. 7
For all information. apply to loeal agent
of
DOMINION LINE,
17 8t. Sacrament St., Montreal.

Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadian
Pacific ; irontingon the St. Lawrence : clear stream
on one side with shelter for Boats above and belew
the Falls. Also two islands adjoining. Areain all,
about 4} acres.

APPLY TO THE OWNER,

M. S. FOLEY,

Ionron AND PROPRIETOR

private houses.

Write us for Catalogue,
prices and terms.

Hamilton, Canada.

Locks & Builders’ Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or

A PIPE FITTER

In threading pipes, does more hard, exhaustin
day than any mechanic in other trades,

Our Pipe Die Reduces The Labor One-Half,

Get our die and you will find this statement is not exagerated.

R. B. JARDINE & CO.,

HESPELER, ONT.

g work in an average

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOR AND FOUNDRY WORKS AT
PITROLIA, ONT., (now of twenty vear’s standing), continues to make Marine,
Stationary and Portable JLoilers of all kinds. The Caradian 0il Wellg and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sgent
many boilers to. Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pams, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well a8 all pro-
ductions of Machine Shops, including S team Bngines and Castings in Iron and
Brass. .

Having a full outfit of machinery and tools, includi
of long experience, ¥ invites
shop in Canada.

ng Steam Riveter, and mea
comparison of the quality of its work, with any

‘JOURNAL OF COMMERCE,"
MONTREAL

ARTHUR KAVANAGH,

J. H. FAIRBANK,

MANAGER. PROPRIETOR.

\
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AXLE CAPS, NUTS, COLLETS, RAILS. HANDLES, &=

Henry GREEN, | "o

ﬂl: )

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE
FURNITURE WORKS,

PRINCIP STREET,
BIRHINGHAH. = Eng‘ 86010 035?1

LEGAL DIRECTORY. ’ j LEGAL DIRECTORY. LEGAL DIRECTORY.
— S 7
Price of Admission to this Directory is | ONTARIO—Continued. NOVA SCOTIA.
$10 per anmum. NEWMARKET.. .. Thos. J. Robertson | AMHERST .. .. .. Townshend & Rogers | I
NIAGARA FALLS .. .. Fred W. Hill | ANNAPOLIS ROYAL .. H. D. Ruggles
ORANGEVILLE .. .. W. J. L. McKay | BRIDGEWATER .. Jas. A. McLean, K.C.
’ NEW YORK SIATE. OSHAWA.. .. .. .. .. J. F. Grierson | KENTVILLE .. .. .. Roscoe & Dunlop
) OWEN SOUND .. ..A. D. Creasor [ LUNENBURG .. .. .. .. 8. A. Chesley
NEW YORK CITY .. .. David T. Davis PETERBOROUGH .. .. Roger & Bennet | PORT HOOD .. .. .. .. S. Macdonnell
(Counsellor and Attorney-at-Law.) PORT ARTHUR .. . David Mills | SYDNEY .. .. .. Burchell & McIntyre
Davis, Symmes & Schreiber. PORT ELGIN. . .. .. .. J. C. Dalrymple | YARMOUTH .. .. .. E. H. Armstrong
) PORT HOPE .. .. Chisholm & Chisholm | YARMOUTH .. .. Sandford H. Pelton
PORT HOPE.. .. .. .. .. H. A, Ward
PRESCOTT ~. .. .. F. J. French, K.C. NEW BRUNSWICE. ———
/" ONTARIO. SARNIA .. .. oo wewe oo o A Welr | G\ pRRILILTON. .. .. F. H. McLatchy e ——
SHELBURNE .. .. .. John W. Douglas | SUSSEX .. .. .. .. .. White & Allison
ARNPRIOR .. .. .. Thompson & IHunt SMITH'S FALLS,
BELLEVILLE .. .. .. .. Geo. Denmark Lavell, Farrell & Lavell PRINCE EDWARD ISLAND.
BLENHEIM .. .. .. .. .. R L. Gosnell | &7, CAPIIARINES. . A. Lanca-ter. M.P. prtG
BOWMANVILLE. . R. Russell Loscombe | §7. THOMAS.. .. .. .. J. 8. Robertson | CHARLOTTIETOWN, McLeod & Bentley
BRANTFORD .. .. W.kes & llenderson | TRATFORD MacPherson & Davidson ('iL\l!L(D'I"I‘I’,'I'H\/\’N .. Morson & Duffy
BROCKVILLE.. .. .. .. H. A. Stewart | TRENTON .. MacLellan & MacLellan Insula
CANNINGTON .. .. .. .. .. A J. Reid [ TEESWATER .. .. .. John J. Stephens MANITOBA.
/ CARLETON PLACE.. .. Colin MecIntosh | THORNBURY .. .. .. .. .. T. H Dyre PILOT MOUND .. .. .. W. A Donald :
DESERONTO .. .. .. Hemry R. Bedford | TILSONBURG .. .. .. Dowler & Sinclair SELKTRK . ‘James Heap
DURHAM .. .. .. .. .. J. P. Telford | TORONTO .. .. .. .. .. Jas. R. Roaf
GANANOQUE .. .. .. .. J. C. Ross | VANKLEEK II1LL, F. W. Thistlethwaite BRITISH COLUMBIA!
: GODERICH .. .. .. .. .. E. N. Lewis { WATFORD .. .. Fitzgerald & Fitzgerald
! | HAMILTON.. Lees, llobson & Stephens | WELLAND .. .. .. L. Clarke Raymond | NEW WESTMINSTER & VANCOUVER,
i HAMILTON.. .. .. Staunton & O'Heir | WINDSOR .. Patterson, Murphy & Sale Martin, Weart & MecQuarrie.
HAMILTOD Y .. .. .. Dickins lmes . .
e fi(l)l:i;n, Osborne, O'Reilly & Levy :fli(?iﬁ:m oo f [(];)llins PRSI S REO QUALIT
INGERSOLL .. .. .. .. .. Thos. Wells | A, KERTON v ++ +. .. Otto I Klein | CALGARY .. .. .. Lougheed & Bennett
P KEMPIVILLE .. .. .. .. T. K. Allan EDMONTON .. .. Harry H. Robertson
LEAMINGTON .. .. .. W. T. Easton _ RED DEER, Alberta .. Geo. W. Greene
LIA\DS;\\- .+ «. .. McLaughlin & Peel QUEBEQ. o )
LINDSAY .. .. .. .. .. .. Wm. Steers e
[ LISTOWEL .. .. .. .. H. B. Morphy MncECHE}{ & MacCABE,
1 LONDON .. .. .. .. W. H. Bartram | BUCKINGHAM .. .. .. .. F. A. Baudry Barristers and Attorneys at Law,
IMORIGINAL.. .. .. .. .. J. Maxwell | STANSTEAD .. .. Hon. M. F. Hackett MacDONALD'S BLOCK, g‘;dmnfe‘:*’“b“&*
i MITCHELL .. .. .. Dent & Thompson | SWEETSBURG .. .. .. F. X. A. Giroux CAPE BRETON, Nova Scotia.
{ MOUNT FOREST.. .. .. W. C. Perry Beal Xatate and Commereial Low Bitume
§ receive Spenial A tsembon
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WE MAKE
HIGH GRADE FAMILY

| -
| Sewing
|

|Machines

For the Merchant’s Trade.

a

\\1)

N

S,
=
%

Write us fo1 Prices and Terms,
p We can Interest you,
/

FOLEY & WILLIAMS WG, 60,

Factory and General Office :
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

SENUINE TRINIDAD

=BITUMEN=

Prepared Refined Bitumen i various rades.
Insulating Compound for Joint Boxes, in Tins or
Kegs.
Guaranteed Highest Test.

Special Cable Wlaxes, Ozokemt Geresine, &e.

Cuts will be mserted as soon as received.

QUALITY ALWAYS RELIABLE.
SAMPLES FREE.

LARGb STOCKS READY

W. H. KEYS,

Bltumen Dep’t, Hall End Works,

I.ONDON OFFICE:

WEST BROMWICH. Ena.

101 LEADENHALL STREET, E.C.
Svecial Prices to Canadians under the New Tariff.
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BROOCHES, EARRINGS,
PINS, NECKLETS,
RINGS BANGLES,
PENDANTS, GUARDS,

And every degcription of Gilt Jewellery.

C. W. GoucH & Co.

64 Branston Street,
BIRMINGHAM, England.

Manufaetur:ing_

Jewellers.

London
Jan. 3

SECURITIES. ,

o |

British Cclumbia, 1907, 6 p.C.oo .o oo | 102 104
1917, 436 p.c. . oo S. we oe oo | 108 ]0’)
1941, 8 D.Ceve co o0 oe oo o0 00| B4 86

Canada, 4 per cent. loan, 1910 .. .. | 00 102
8 per cent. loan, 1938 .. .. .. 97 49
Dehs., 1609, 8% p.c. .. .. .. !_9 101
2% p.c. loan, 1947 .. .. e 84 86

Manitoba, 1910, 6 p.c. .. .. .. .. | 104

Sis RAILWAY AND OTHER STOCKS |

Qucebece Province, 1906, 5 p.e. .. ..
19019, 434 p.c. o0 ..
1012;: b PG a e
100 Atlantic & Nth. West. 5 p.c. gua, |
1st M. Bonds .. .. .. o0 o0 oo |
10 Buffalo & Lake Huren, £10 shr..
do. 5% p.c. bonds .. .. ..
Can. Central 6 p.c. M. Bds. Int.
guar. hy Govt, P
Canadian Pacific, %100
Do. 5 p.c. bonds o
Do. 4 p.c. deb, stock ., oo ..
Do. 4 p.c. pref. stock.. ..
Algoma 5 p.c. bonds ..

CGrand ‘Tyunk, Goorgian Bayv, &e
Ist R e .

Grand Trunk of Canada ord. stock
2nd equip. mg. bds. 6 p.c, |
1st pref. stock, 5 p.c. {
2nd. pref.’ stock .. .. .. |
il pref. stock v o ve aw
5 p.c. perp, deb. stock .. |
4 p.c. perp. deb. stock

Great Western shares, 5 p.c. .. |

M. of Canada Stg. 1st M., 5 p.c. |

Montreal & Champlain 5 p.c, 1st |
mtg. bonds SR T

Nor. of Canada, 4 p.c. deb. stock |

Quebee Cent,, 5 p.c. 1st inc. bds. |

T. .. & B., 4 p.c. bonds, 1st mtg, |

Well, CGrey & Bruce, 7 p.e. bds.
18E MOt 535 §. o we sm o

St. Law, & Ott. 4 p.c. bonds ....

Municival lLoans

100 City or L.nd., Ont, Ist prf. 5 p.c,
100 Citv of Montreal, stug., 5 Losa
100 City of Otitawa, red. 1913. 4% p.c,
100 City of Quebee, 6 p.c. red'm 1905,
redecm. 1008
redeem 1! 4 p.c.
100 City of Toronio. 1 p.c. 1922
3% v cent. 1929 J. .. ..
en. com. fleh,, 1019-2¢ |
4 p.c. sig. bonds 55 % |
100 City of Winnipeg deb. 1014, 5 p. |
Deb. script,, 1007, 6 p.c. .. |

Miscellaneous Companies.
100 Canada Conipany .. .. .. .. ..
100 Canada Nor h-Wist Land Co. ....
100 Twdson Ba oo el we (e, et e
Banks.
Bank of British North America ..

Bank of Montreal .. .. .. .. .
Canadian Bank of Commerce,. ..

MANUFAUCITURER OF

Petroleum
Wall and
Hanging
Lamps,
Lanterns, etc.,
and Genseral
T1in-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM, ENG
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-- GUN MAKER..

pondence invited.

[ INVESTMENTS.

WiLLiam FORD e

Opportunities tor

(‘ o , Extra Heavy Cloth Coverer
Jamada  at 4 to 5 per cent. Corres- /

Address: INTERFST,
/ P. 0.

‘ Leading Manufacturers, Etc.

SPECIAL SALE

safe imvestments in

BINDING CASES—:so cents,
$5.00 Dozen,
Box 576, - . XE
Montr(eai, Canada. “ 303 BOX Kl LE — I}FO%%{}ZITI;
/ 25 cts. each, $3.00 per Dozen.

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Field Trial of 1875 aud 1879. Borer and Maker of all
the trial Guus for Kynoct perfect Cases, Challenged
the world for boring in 1884,

W. Ford's celebrated Guns may be obtained
through all gun dealers. / Any kind ot gun made to
order. l g

St. Mary’s Row. BIRMINGHAM, Ens.:

C. E. Locke Mf;

ing Machine. Ent)
urate, simple, du

ish, $5.00, oxi
Freg Booklet and

SeLr-Actine BOARD FILE
35 cents Each.

MORTON, PHILLIPS & Co.

Siationers Blank Book Makers and

® CAPACITY 999.999.999 Printers,
astically endorsed the
R 5-117 Notre D St., West
diz ver finish, §10.00, prepaid in =
1 Bpecia) ORer. Ageats wenod 11 otre Dame oy »
€. Co. 174 Walnut St., Kensett, lowa MONTREAIL
.

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & (0.,

Saddlery and Harmess Manufacturers,
For Home and Colonia' Marketas.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog

Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.
/
BADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING. Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of Ingland.

The * Typhoon

HALL & RICE, Ltd.

West Bromwich,

/

WELL BOTTOM CISTERN

WATER WASTE PREVENTER

Special Prices to Canadians under the New Tariff.

Telegraphic Address: “HELICAL, WEST BROMWICH.”

0. HdlétOf’ & Son, bt WiST BRONWICH SPRING (0, L1D,

Plate and Sheet
Glass Merchants
and Importers.
Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

WORKS :
St.Peter's Place,

OFFICE :

St Martin's Row

BIRMING;—IAM, England,

Speciallties:

All kinds of Mirrors for Silversmiths,
Special Prices to Oanadians under the New Tariff.

CONTRACTOR= rO
THE WAR OFFICE

MANUFACTURERS OF
Springs for Agricultural Implements, Springs
and Spring Washers of every description.

PLEASANT STREET,

West Bromwich, ENGLAND.

I m

(anada

Contra

ELI

S

Br

Please Ad

H. F

NICKI
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FOR QUALITY AND PURITY BUY

“E-XTRA GGRANULATED " Je

|
And the other grades of Refined Sugars of the
old and reliable brand of

/
MANUFACTURED BY

Canada Sugar Heﬂning Eu. Limited, -

MONTREAL.

DEVOTED TO

Commerce,
ways,

Fimance, Insurance, Ra#-
Manufacturing, Mining and
Joint  Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

Contractors to His Majesty's Gov

ernm:nt,

Established 1825.

ELISHA ]EHRIFS & SON

Please Address in Full.

Superior London Style Harness a Speciality.

Bridge btreet and Lower Rushall Street.

Walsall,

England.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

%

Wy

Made in “CrOWN-ALL” BILVER, “FROSTINE,”
“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,

Special

NICKEL PLATED, TINNED Ete,,
FOR ALL MARKETS,

Pawe-to(hm(hansunderdheNewTanﬂ

Manufacturers of Every
Description of

STIRRUPS,

SPURS,

,  BITS.

HARNESS FURNITURE

and

GENERAL BUCELES

HAMES
'a Speciality.

34, 35 and 36 Fieldgate, - WALSALL, England.

SUBSCRIPTION.
Camadian Subscribers . . $3 a year
British Subseribers .. L1 Stg.
American * ..$3 a year
Single Copies. ve .. .. 23c each
Extra (6tod0) .. .... 20¢ “
“ “ (50 to 100) .. .. 15¢ ©
. (100 and over). l0¢ “
Editorial and Businees Offices:
M. S, FOLEY,
132 ST. JAMES ST., MONTREAL.
liditor, Publisher and Proprietor.

EZ"\e do not undertake to returm
unused manuscripts.

COMMERCIAL SUMMARY.

Merchauts, Manufacturers and  other
busmess men sbould bear in wind that
the “Journal of Commerce’ will mot ae-
cept advertisenients through any agents
not specially in its cmploy.  Its circula-
tlon—extendng to all parts of the Do-
minion renders it the Dbest adventising
medium in Canada—equal to all others
combined, while its rates do not include

heavy commissions.

=-The Freneh eensus <hows that France

has a I)(illllll'l“”l] of/ 39,252.267.

2529 an in-

crease of 296.322 over that of 1901.

The year
British trade.

1906 was a record year for

For the first time it not
only reached, but overstepped, a total of
$5,000,000,000).

Japan’s foreign trade in 1904 amount-
ed to 420,000,000, exports showed an ex-
cess of <%2.000,000 for the
ten years.

first time in

—The Board of Directors of the On-
tario Fruit Growers’ Association decided
to co-operate with the Wisconsin Horti-
cultural Association to secure a
rocal tariff,

recip-

—The price of artificial gas “at  St.
Catharines, Ont., has been reduced to $1
per thousand for all purposes. The prices
formerly paid were $1.50 per thousand
for lighting and $1 for heating and cook-
ing purposes.

l
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Many Printers use

. GITTINGS, HILLS & BOOTHBY’S

e Erm— With
=INKS=

Perhaps YOU don’t!

Try them and you will!

The Text and Ads. of many papers
are printed with our

Dense Cut Black

business «
Absclutely THE BEST 60 cts. BLACK.

transacti
Testimonials from all who have used it.

—A rep

an iniunv
'

E. Rul
Tower Works, Aston, Burmingham,, 12 Crame Court, F leet' St. i

ENG. LONDON, LO., Eng. |

I'he |
courts up]

Canadians supplied 33s per ceat, less than other countries. t}'{"“‘:ﬁ rig
situation

In which

Francisco
VU othe annuad meeting of the Winnipeg Grain lixchange, —The contract tor the locomotive shops at Monct o, N B tween Sta
for the Intercolonial Railway to replace those recently burned ment. Th
has been awarded to 5. A, Wallberg, of this city, at a price

ot about hall a million dollars. The shops will be built en-

! beld Tast week, Wan, W), Bettingen was  elected president  to
steceed ( I'iit. -\ resolution was passed, calling upon the Do-

minion: Government to inerease the capacity of the Welland

—A peti

i Canal, in ovder to allow of direet through trafiic fer  grain tirely of conerete and stecl.  This is the last group of the shop agemen[t C
i cargoes to Montreal, systein to be huilt at Moucton. All the others are being built / tion, askin
4 by the same contractor. forthwith
i he gold yicld for the Yukon during the year ending June the earliest
i A0th, 1806, was $6.539.102, as compared with $8.227.200 for the Fhe appomtment of Mr. G, 12 Shepley to investigate ox- west may
# yeir previous.t The deerease is attributable to the exeeption- press and telephohe rates tor the Railway Commission will, diverted to
K ally dry summer and to the fact that operations on many 1t is said, be followed Iater by a still more important investi- ment of gr
Imining propertics have been suspended pending the installa- cation, in which Mr. Shepley will likely be retained. This is
i tien or dredges and hydranlic prlants, the probing of standard freight rates Although no official —(Canada

announcement has been made, it is' undcrstood that a searchinz was, total
, \eeording to the report of the statistical officer of  the mvestigation 'will be ordered. !

716. while

695,166: T
ount receiv
expenditure

Welland Canal, the amoung of tolls on the canal during 1906 o

exceeded that of 1905 by 8§12.000. The tolls in 1905 exceedod I'he Canadian Fire Underwriters’ Association have written
thosc of the previdus year hy $30.000,

Vessels passine down to Mayor Ilkers calling his attention to the necd of an inves
ssels passing ¢ J :

t | L 1.00 I hel ¢ ) : tication and remedy for the present lack of five protection. receipts we
1o canal earrie D09.473 hushels of wheat. 112,22 of corn. . ) N :
" Vs e obee The association threatens to raise the rates or clse reduce the same mont]

)2 F harlov Q(nC £ flax -« Bl ¢ S 3 3 i i R4
2,102 of barley. 13.659 of flax. and 29,111 of onts amount of msurance they are carrying in the business dis- against $4.3

tricts.  Considerable dissatisfdetion is expressed with the man-
\t the anmual meeting of the Bank of New Brunswick. to e

agement of the fire department. —A repon
held on January 21. the followine statement for the past vear ture will m
will he submitted:—The not profits tfor the vear amonnted to William O. Butler died in a St. Louis hospital from pto- vigourously

A : n 5 . & : o "inkine » (inino car of a : Y iz
FLIG79.50, compared with $94.812.01 in the previons  vear. maine poisoning, due to drinking milk in the dining ea in Colonial

5 " i : N Chicago Al rain. The beneficiary under his accident erial authe
The rest fund is now FLI90442, and the capital stock R706.280, hig \go and \10114 t . " o ~ : C i P i
Ti half i " : policy for $7,500 is suing the United States Casualty Com by the Brit
t e usnal half-yearly dividend of 6 per cent. will he declared pany for double indemnity under the terms of the policy, States. It
; Tl tput of wold ) N D I claiming that the poisoning was an accident sustained while {lgninst the
{ h e output of wold at the Rand in December was 550 167 riding as a passenger on a railroad train. the recently
{ fine ounces, against 533.373 fine ounces in November, and 43 -

694 f(ine ounces in December. 1005, The out-turn last mnnth
was the largest in the history of the field.
shows the output of gold at the

—The Royal Scottish Insurance Company- (Limited) is being —At two

Friday last,
North Germ
liquidate we
that the Ha

/

The following : . s o6 i
) organized at Glasgow, Scotland, with a capital of £300,000 in
Rand (in fine ounces) for a <

i series of vears:—1006. 5.786.617: 1005, 4.897.221: 1904, 3,771,- 60,000 shares of £5 each. Subscriptions are being invited for
672; 1903, 2.953,749.

a first issue at par of 30,000 shares. The company is about to

\
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TOWNSEND & WILLIAMS, Birmingham, Eng

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Boits. Central Fire,
-410, 28 and 20 bore, '

l

With Buckhorn or Buffalo Horn Hamdle, Silver-moumted. Beait make/. -410 bore only.
Above stick gvuns are steel throughout, enamelled to imitate Maladea cane, Perfectly relia.ble_a.nd shoot

accurate. /

Special Prices to Canadians under the New Tariff.

to use EKley’s or other specified makes of Cartridges

==y

be incorporated primarily for the purpose of transacting the
business of fire insurance, but power is also being taken for
transacting any ‘class of insurance other than life insurance.

—- report from Toronto says the Union Bank has applied for
an injunction against Isaac R. Brigham, Thomas G. Brigham,
E. F. Reiffenstein, Vietoria R. Hall, Mary M. Brigham, and the
E. .i. Smith Estate Co., of Ottawa, to restrain the defendants
from wasting the assets o1 the estate till the bank has realized
upon its claim.  Allegations of losses by unwise investments
are made by the bank. Judgment was reserved.

I'he London Chronicle says that if the Newfoundiand
courts uphold legislation as against the interpretation of
treaty rights agreed on in the modus vivendi. a very serious
situation will arise. The position somewhat resembles that
In which the United States finds itself in regard to the San
Francisco school question.  The conflict in each case is be-
tween State rights, and the authority of the central Govern-
ment. The }natter is of international concern.

—A petition has been presented to Parliament from the )l;l.ll»
agement Committee of the Montreal Corn Exchange Associa-
tion, asking that the enlargement of the Welland Canal be
forthwith undertaken by the Government/ and completed at
the earliest possible date, so that the water traffic from ports
west may be retained in Canadian channels, and not as now
diverted to other routes, greater despatch obtained in the move-
ment of grain, and lessened cost of transportation secured.

—Canada’s Revenue for the six months ended ],)ocemh/(*r 31
was, total receipts on consolidated funds account $43.694.-
716. while the expenditure under the same heading was-$26.-
695,166: The receipts are nearly $6,000,000 ahead of the am-
ount received at the same time a year ago, while the ordinary
expenditure is more than $1,000,000 less. For December the
receipts were $7.172,000, as compared with $6.314.633 for the
same month in 1¢05. while the exnenditure was $3.963.334. as
against $4.376.065.

—A report from St. John's N.F.. says the Colonial Legisla-
ture will meet on January 31. The Government will deal
vigourously with the matter of the rights of Americans to fish
in Colonial waters, with the alleged interference of the Im-
perial authorities in the premises, and the alleged surrender,
by the British Ministry, of Colonial rights to the United
S.t::t(\s. It is expeeted that both Houses will protest strongly
against the Imperial attitude, and demand the abrogation -of
the recently enacted modus vivendi.

7

—At two stockholders’ meetings held at Hamburg, Germany,
Friday last, the Trans-Atlantic Fire Insurance Co. and the
Nortl; German Fire Insurance Co. resolutions to dissolve and
liquidate were unanimously approved. It was also announced
that the Hamburg court had decided that the North German

/

Fire Insurance Co. must pay the losses which it incurred as a
result of the San Francisco earthquake of last year, and that
the Trans-Atlantic Fire Insurance Co. should reimburse two
kmglish companies, which had reinsured San Irancisco risks
with it, for losses already settled.

—The report of the Insurance Commission will, it is expect-
ed be presented to Parliament within a week or ten days. The
commission has had the report under consideration since the
latter part of November, but it was no light matter to go
throygh the mass of evidence and voluminous documents The
work, however, is now so well advanced that the commission-
ers. expect to hold their final consulta‘ion this week. There
is naturally a good deal of speculation respecting its recom-
mendations, but there is no intimation yvet of what they will
be, though the report promises to be bulky.

—The Government has leased the Beauharnois Canal to
Messrs. Robert and MecIntyre, of Montreal. for power develop-
ment. The canal has been a bill of expense upon the Domin-
ion. The lessees agsumes the cost of maintenance, $20,000 a
Year. and must make an immediate expenditure of $60,000,
and other outlays from time to time. They will have to pay
the Government a rental of $12,000 a year, and will have to
supply power to Montreal, Valleyfield, and other municipali-
ties at rates subject to the control of the Government. ; In
this way the municipalities will get cheap power.

—The Lands. Forests and Mines Department estimate that
the timber cut in Ontario during the present season will be as
follows:—Pine. board measure, 1,000,000,000 feet, hemlock,
70,000,000 feet; spruce, 1.500.000 feet; squared timber 1,250,000
cubic feet; r;ﬁlway ties, 4,500.000 feet ; pulpwocd. 100,000 cords.
The estimates are all larger than the actual cut of last season,
but it is expected that they will be realized in every case owing
to the great demand for timber of all kinds. The large esti-
mate for railway ties is fully warranted by the many railway
unllertakings upon which active work will be commence
sumed this year.

S
R oy p—
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—The chief food inspector of the city has completed the fol-

lowing table showing what animals. food. cte, were confiseated i
In the city last year:—At the abattoirs: Cattle, 2891, calves, .
1OS7: sheep. 58; hogs, 30: livers, 2,011; heads, 92; bruised !
meat, 12.380 pounds.—At the markets and shops in the city, ; K
total of pounds of meat conflscated, 145,323, At the bakeries, ¢

contectioneries and groceries: Goods (sundries), 8777 1Ibs.; ! .
goods (sundries) Montreal Biseuit, 228,027 1bs ; total. 236,804,

—At the stores: Fruits. 38840 Ibs.: vegetables, 24,238 1bs.;

fish. 40,267 1bs.; confeetionery, 631 Ibs.; candies, 15 Ibs.: sun-
dries, 26.368 1bs. Tce confiscated, 382.000 Ihs.

—A flurry was created at Charlotte. North Carolina, / in |
financial circles Friday last by the annotncement that two big - 7
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cotton mills. the Vermont and the Southern, at Jessemer (fity,
e Gaston county. near Charlotte, had gone to the wall.  The
plavits were closed down on January 100 It is understood that
application 1s to he made at once by ereditors to have Caesar
Cone, of Greenshoro, appomted veceivor, The Southern  mill
wWas incorporated in 1895, and has 15,000 spindles and 401 broad-
looms. It made Madras and Yarns. The Vermont was char-

tered two years ago, has 3.000 spmdles and 96 looms.  No de-

tails are ascertainable as to the cause or extent of the failure.

Capt. Worsnop, the English ship owner, who in Novembhcr
last entered into a contract for the establishiment of 2 direct
steamship line between Canada and Mexico on the Pacifie, is

in Ottawa making final arrangements for puiting the service

mto operation. There will bhe m mthly sailings trom Vancou-
ver to the Mex‘can ports of Manzanillo sud Salina Cruz.  Tle

first steamer, the Georgia, sailel Monday from Liverpool, for

Mexico, and will make her fi)st trip on the Mexican-Canadian
route early in March.  The Lonsdale, sister ship. will  sail
three weeks later.  The service is-subsilized by both Govern-
ments. each contributing $30.000 vear. The same subsidy is
paid for the direet service on the Atlantic, which is proving a
BUCCess |

\despateh from Vietoria, says  negotiations, it g just
learned, have been in progress for over a year. and conducted
by Fowler. Perks and Co.. one of the biggest firms of brokers
in London, which will probably result in some of the ship-
building firms of  the Tyne and Clyde transporting a portion of
their plant and a large force of workmen to the Pacific C'oast.
The plan is to consolidate the British Columbia Marine Rail-
way, the Vancouver Engincering Works, the New Westminster
Foundry and the big holdings of iron and coal lands on the
West coast into one concern.  This will include a floating dvy
dock for Vancouver, the ultimate intention being to Build steel
vessels at Fsquimault. My, 11, F. Bullen, of Vietoria. left
for England in connection, with the proiect

The NMinister of Marine and Fisheries/has taken practical
measures for carrying into effect a scheme that has been un-
der consideration for years past for the transport of fresh fi<h
from the Maritime Provinces to the markets of Ontario and
Quebee by means of cold storage. A vote of $25.000 has heen
placed in the estimates to encourrge the railway companies to
establish the necessary cold storage service, and the Hon. Mr.
Brodeur is now in communication with the raflway companics
to secure their co-operation. The service will go into eflect
next summer, and will, it is hoped. fill a long-felt want in Mont-
real. Toronto, Ottawa, and other interior centres, for the 1
nificent fish of the eastern provinces. By properly jeed cars
there is no doubt, that fresh fish conld be delivered/n splendid
condition,

=

Chas. MeGll, formenly manager of the Ontario Bank, was
formally committed for trial Jan, 10. on two charges of steal-
Ing trom the bhank. It is unlikely: however, that Metil will
be tried at the present sessions. Ue was releasdd on his for-
mer batl. The two charges were that MetGill had stolen $136.-
000 and something over $1,150.000 from the bank. On the first
case the magistrate said it was a cloar case f theft as the
money had been traced from Ames and Co. back to  MeGill,
Upon the second charge, the evidence taken by the commis-
sion in New York was accepted by the magistrate, M,
Gideon Grant, who appeared for Mr. McGill, objected to this
evidence being taken, on the grounds that it had heen irregu-
larly secured. but the magistrate paid no attention to the ol-
Jection. One of the items in the New York evidence traced the
payment of $2.000 to Mrs, MeGill.

In o paper read by My, Hodgman, president of the Michi-
gan kngineering Nociety, at the closing session of its annual
convention, Mr. Hodgman said the sum of eight hundred and
ninety million dollars in round numbers had been saved ship-
pers during the past twenty years as a result of the difference
in rate between vatlway and Ipke shipment. Tast year alene
the saving was nearly ninety miilion dollars.  Since 1824 the
United States had spent about eighty million dollars on im-
provements of the Great Lakes. on which investment she had
enabled her citizens to have nearly nine hundred  million—a
pretty good mvestment. Canada in the same {ime had ex-
pended seventy millions on her waterways. but mostly in the
St Lawrence district. With a twenty-five-feot  chanmel at
mean low water from Duluth to Buffalo. said Mr. Hodgman,
it might be possible to make lake freight rates as low as those
charged to transatlantic lines.

Canadian Patents Granted to Foreigners.—IFor the henefit
of our readers, we publish a list of Canadian patents recently
granted to foreigners throngh the agency of Messrs. Marion
and Marion, Patent Attorpeys. Montreal, Can./ and Washing-
ton, D.C.  Information relating to any of the patents cited
Will be supplied free of charge by applying to ihe above-named
firm. Charles 5. Flint. West Hobart. Australia, tape mea-
sures: Messrs. Holmes and Allen, Wellington. New  Zealand.
trolley heads for eclectrieal tramway systems:  Alexander
Lenart, Budapest, Tungary. extracting metals by electrolytic
means from ores. ete.: Lucien Jumau. Paris. France, process for
obtyating pure copper: Frederick A. Kjellin. Stockholm, Swe-
methods and furnaces for reducing metals or metalloids
tfom thenr combinations: Johann D. Hennings,  Neuenfelde,
iermany. process for the manufacture of srtificial slate;
Patrick Fitzgerald, Tawlers. Australia. the decantation of

cyanide and like solutions contained in crushed ores. pulps,
sands, or slimes; Rene E. Trottier, Hussein-Dey. France, ap-
paratus for classifying solid materials by their linear dimen-
sions and their specific gravity.
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\ despateh from Findlay, Ohio, says: —The Junuary panel
of the Hancoek Count Grand Jurye which has been in session
for the past-week. reported on Monday to Judge Schroth. In
the report 939 separate mdictments against the Stapdard Ojl
Co. of New Jersey: the Standard Oil Co. of Ohio: the Ohio Oil
Co.: the Buckeye Pipe. Line Co.; the Solar Refinery Co.: the
Manhattan Oil Co.; John D. Rockefeller. H. H. Rogers. Wesley
Tillford, John R. Archiba'd. Frank Q. Barstow. Win. Rocke-
feller, and F. T. Cuthbert They are formerly charged with
being members of a trust for conspiracy agoinst trade.  There
are in the indictments a total of 452.975 words. Each case will
be docketed separately. and the county clerk and sherifi’s offico
will be swamped for some months to cone Shevifl Groves and
his deputies will begin at once to serve a copy of the indict-
ments on each of the defendants. Tf Hancock county wins in
each case when they are tried. fines can bhe ascessed agoregat-
ing $58.000.000. When the report of the Grand Tury was
filed. Prosecutor David. on his own motion muilified the indict-
menta retnrned last September against John D. Rockefeller,
M. G. Vilas. J. M. Robertson and . P. MecIhtosh, the last
three named being officials of the Standard 0il Co. of Ohio.

-
—A new ceregl manufacturing company is to start business
at London. Ont.

Another advance in the price of lumber has been announced
by western dealers.
/
A scheme for a new fast line of steamers to Canada will he

submitted to the British Parliament this session.

—=A Royal Commission has been appointed to enquire into

the methods of fire insurance companjes in Munitoba.

—The Columbia Insurance Company of Jersey City. N.Y..
has been granted an initial license to tranSact business in On-

tario,

—Mr. Charles Pettigrew, of Quebec, has heen elected direc-
tor of La Banque Nationale, in place of Mr. Natecisse Rioux

deceased.

—Mr. Henry Blatchford has been appointed general agent
for the Province of Quebec of the Anglo-American Fire Insur-

ance ('o,

—The Bank of Yarmouth premises, Yarmouth, N.S., were
sold at auction Monday, and purchased by Willard M. Kelley
for $3.500.

Phe largest mills in Cohoes and \\ aterford, N.Y.. have
closed down rather than accede to the demands of the strikers
for inereased wages.

/
The Russo-Chinese Bank. one of the largest ":!l!'“]’(‘llll fin-
ancal mstitutions, will open a branch in New York. It will be

under the management of Walter Kutzleh,

—Ottawa Clearmg IHouse total for week ending Jdan. 10, $3,-
240,236 ; corresponding week last vear. $2.336.259 . —London
Clearing House total for week ending Jan. 10, ¥1.679.012.

/

—The long sought early closing by-law went into effect in
Ottawa last Saturday. The drygoods stores clesed their doors
at sixo o’clock, an hour earlier than calted for. The grocers

shut up shop at nine,

—Canadian Pacitie Railway return of traffic carnings from
Jan. 1 to 7, 1907, $1.059,000: 1906. $1,021,000; increase, $38,-

000. —Grand Trunk Railway traffic earnings from Jan. 1 to 7,

1907, $756.517 ;' 1906, $G13.954;5 increase $142.5¢3. !
~Complaints having been made by Superintendent Joyd

with reference to the administ/ation of afiairs at the Sault
Stel Marie Canal, the Government has commissioned  Mr.

Charles Murphy. to make an enquiry and report.

Nominations for office-bearers of the Montreal Produce

Merchants’ Association closed last Friday. and the offices were
filled by acclamation as fullm?"s:-——l’rt'si(h'nt. Mr. A. A. Ayer;

Vice-president, Mr, F. Fowlér; Treasurer, Mr. [saac 11ily ert.
/

—The Department of Railways and Canals has awarded a
contract to Rhodes, Curry and Co., of Amherst, N.S., for the
building of three motor cars for suburban and short  branch
rallways on the Government line, They will be after the best

type now used on European railways.

—New Branch Banks:—The Bank of Ottawa is opening a
branch in Tisdale, Sask.—The Homea Bank has opened in Can-
nington, Ont.—The Eastern Townships Bank intends to open in
Knowlton, Que.—The New Brunswick Bank has opened hand-

some new offices in Summerside, P.E.1,
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RALLWAY  ENTERPRISE.

Nigniticant voices have heen heard from the Capital

and other centres of intelligence  from tme to  time

it . . . i
| lately commenting on the extent to which railway con-

struction is being promoted in Canada. One \\lm

writes with long experience and patriotic \\.ttghlulno»

relers to these newer t-ntmpx1~('~-»al\\<n- saving the

Trarscontinental—with strong deprecation,  dwelling

with the consciousness of the seer upon the lines of rust

which future travellers may see with feelings some-

what akin to those of Macaulay’s New Zealander “oun
! the ruing of London Bridge.™  The people of (anada

have long ago been fed “ad nauseam™ upon such possets

of advice. ™ One of the ablest of Canada’s steamship

owners remarked during the time the building of the

Canadian Pacific Railway was in contemplation that the

traffic therefrom would “not pay for the grease of the

wheels.”  People who go to England equipped with a

prognostication which has been so remarkably belied

and with quotations of the stock from the time when it
i was quoted at 35 in 1885, to the figure of 202 recently
| attained, have a strong argnment in favour of the newer
schemes being hatched out in their brains.  Much of
the accrued value is doubtless due to the character of
the settlement and the perennial fertility of the almost
illimitable prairies of the North-West, extensive enough
to accommodate all the farmers in Europe. A little
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reflection, lowever, will show people that there may be
a limit, however remote, to the demand for breadstuffs
in the United Kingdom and the Continent, where it
costs more tu'pruducv grain than on our Canadian
prairies with their virgin fertility of soil, almost inex-
haustible. It will'also be considered that every immi-
grant that comes to us or to our neighbours means
one mouth less to be fed where our markets chiefly lie.

The vast region along which the Grand Trunk Pacific
is heing pressed forward is believed to be little, if any,
less fitted for settlement, besides which there is almost
a certainty that deposits of mineral wealth will be found
i great abundance.  Our geological survevors of the
latter 30 years of the XIX century are now known to
have been eggregiously mistaken in their reports that
caal did not exist much beyond our eastern seaboard.
The Northein Railway will also likely justify itself in
time, and no one can deny that it is doing good service
all along the route.

In connection with this subject attention has been
directed to a contribution recently appearing in- an
influential London paper wherein one who can read be-
tween the lines may gather that intending borrowers
visiting the great leaders across the sea, especially those
in Lombard Street and vicinity, must be prepared to
combat views, the seeds of which have been sown latter-
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ly in financial centres wherever such journals are read.
The writer, who dates his contribution from Toronto,
is probably known to some would-he heavy borrowers

"iu both our principal cities, not so much for railway

purposes as for other public requirements. Ile claims
over forty years' experience in the railway traftic of
Canada which would take his readers back to the time
when two or three of the now prominent officials of the
great railway companies came to Canada  from  the
United Kingdom cquipped with high ambitions and a
knovledge of stenography.  He says that he fecls it
his duty for the future financial credit of this Domin-
ion, (o write a few words of warning to those who will
be asled to subscribe for the stock and honds of  the
very many subsidiary lines now under promotion and
construction, or for which Parliament is being asked to
grant charters. e hegins by saving that no person
has even suggested that he should take this course, and,
therefore, trusts that his remarke “will be accepted 1in
the fair spirit they are intended.”

e says he speaks with the knowledge of much travel
throughout the country from the Atlantic to the Pacific
Oceans, and any encouragement o railway o tensions
In that vast fertile {erritory West of a line drawn
through Port Arthur appears to he i the interest of
sound policy and future vood results.  The proposed ex-
tensions from Sadbury, or anv other similar pojnt, to the
Hudson or James Bay, require very careful considera-
tion, to say the least, and will e in the nafure of an ex-
periment, from the hest information now at hand.

The rvoute for the Transcontinental, Railwav, Winni-
peg to the Atlantic Ocean, as selected, will, he consid
ers, give excellent traflic results in the near future. as it
will open up a new territory known to be rich in
timber and minerals, as well as large sections availabhle
foragriculture. - In regard to the older settled portions
of the Provinces of Ontario and  Quebec, new railway
projects are certainly verging close upon the “wildcat™
type of venture; especially is this the case in Ontavio.
The population of old Ontario is not increasine, hut
is practically at a standztill, owing largely fo the drain
made upon it by the known advantages ¢f the North-
west, and also “New Ontario,” which has hocome especi-
ally attractive to the young men of the IZastern pro-
vinees,  Manufacturing industries of the Thovince are
unquestionably increasing at a rapid pace and in  a
very substantial manner. sut glance at the railway
schemes which are, or will be, placed hefore the Briti-h
public by promoters more interested in the construction
of such railways than in their continued success after
completion. These projected lines are of a competitive
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IN THE FIRST SIX MONTHS OF 1906

Mutual Reserve Life Insurance Co.

FREPECE St of New York, 929D SLbabr
Gained in Surplus, S S $41l ,006.43
Surplus, December 31, 1505, .. . .. . . .. 2% 71,645.63-
Surplus, June 30, 1906, 113,342.06
Paid to Poliecyholders over 66,000,000-00

The exhibit of first year’s expenses submitted by the Company to the Le-

gislative In}'vstilgaling Committee shows the lowest ratio of expense to ex-
pense margin of all companies doing a general business.

Capable Men, with or without experience, can secure the very best agency
contracts. Address Agency Depariment. Industrial Agents, sddress Provident
Department, Mutual Reserve Building, 805, 307, 309 Broadway, New York.

character, reaching points of limited productive capa-
citv, and competitive with - old  and well-estabhlished
raitways, and such new railways for many ‘\’(':il's to
come will be classed as unnecessary lines.

The present railways have excellent double tracks,
withi trunk lines extending from Montreal to the De-
troit River and the Niagara frontier, reaching all in-
portant cities and towns in the Eastern Provinees, with
lateral hranch lines serving the country to the extent of
Fuliy meeting all the requivements of the somewhat re-
stricted local territory that is considered suitable for
cultivation.  I'm addition, there is the magnificent Great
Lakes and St. Lawrence water route thronghout the
season of navigation (a period of over reven monthg),
the canals, rivers, and lakes affording a water route not
excelled i the world s including the new  cinal. = T'he
Trent Valldy,” from the Georgiun Bay to Lake Ontario,
which is near completion, a couple of  handred miles
heing alreacy open For traffic. Then the Dominion
Government of Canada has under sarvey a canal via the
Ottawa River and the Freneh River. from the Georgian
Bay to the River St Lawrence, which will still farther
multiply competitive conditions in Ontario.

“Yet,” he says, “in face of all these existing trans-
portation facilities, and with a comparatively limited
population, it isx proposcd to construct a railway from
about Belleville, or adjacent thercto. which will paral-
lel the water route as well as existing and established
ratlwvays, 100 milex o near Toronto.  The company
proposing to build this line is evidently prompted more
by a spirit of revenge than by a husinessliké interest
i its sharcholders, but, heing a strong concern, may he
able to withstand the drain that 15 sure to result from
this certain to be unprofitable line. It weans< Begi |
or other capital competing :l;_v':xins/i' itself.”  The pava-
craph quoted is rather more vigorons than convinecing,

“The Canadian Northern.™ he savs, “is also asking
power to huild hranches indo the very {erritory already
~o well zerved by existing routes, for what purpose it
1= dillicult to conceive, unlfess to “unload unprofitable
honds upon the investing public, and repeat the un-
fortunate experience of many who invested jn similar
honds and shares issued by American railways but a
few short years ago.”

\e a further illustration of the railway construction
mania existing in/(‘znmdn. he takes the two railway lineg™
now heing built from Sudbury to a point near Toronto,
both being located over practically the same route,
and so close to one another as to he within <ight of
each other in many places, and extending through a
country which for its major portion is almost unsettled,
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and practically unfit lor cultivation, with its best tim-
ber cut and sent to market viy available water routes.
In the latter Northern Territory, he sayd, it is a com-
mon saying that there is “not land enough for a crow
to live off, or to find a grave deep enough  to bury a
wan

Ie, therefore, draws the attention of investors to the
dinger of loss they will likely incur if they assist, what
Lie calls, “the present reckless railway building in the
oldacr portions of Ontario and Quebee™  These pro-
vinees are being what may be termed cridironed with
raiivays, the Later construcied or projected ones heineg
mo~thy in cloze competition with the older lin 'R, capi-
ilized with money invested in the Canadian Pacific,
Michizan Centreal, Grand Trunk, @nd their  affiliated
railwavs, /

To illusteate his point. he <tates that upon reference
to the Ceovernment reports of Canada and the report ol
the Interstate ‘Commerce Commission of the  United
Ntates (1901) it will he seen that (according to the last
censuz) thie Ontario Railway mileage now equals 7.352
esc or 3507 miles per ]“/'WH irhabitants, while the
well-=setpled territory, relatively ~ituated m the United
States, such as Indiana and Ohio. have hut 25.7 and
207 miles |'1'.~]fl‘«‘li\1‘|_\' per 10000 inhabitants. Ie
also points out that whereas the noet receipts  from
operation of the 21000 miles of railway in Indiana and
Ohio and adjacent States, included in “Group II1.7
ol the Interstate Commerce  Commission's Ieport
(1901 amount to the sum of %3.093 per mile, the av-
erage net receipts ol all lines in Canada. with a mileave
relatively the same (or 20.000 miles) e only %1.308
per-mile of dine. Thus, the railwavs of Ontario. with
a greater mileage in proportion to number of  inhabi-
tants=. now carn about 11 per cent. of the revenue earn-
ed by competing lines located through ferritory rela-
tively situated in the United States—many of  which
railways were strugeling for existence and in the hands
of receivers hut a fow years ago,

e new oradditional railways in Ontario (for whicl
rotite maps have heen filed with the Governmment. as
provided) contemplate an ineregeed milcage in Ontario
of 1,763 miles, hringing the average per 10,000 inhghi-
tants (as per last census) up to 1.8 miles, or over 25
per cent.in excess of railways in the United States in-
cluded in “Group TIT.” (30 miles per 10.000). It is
notorious that the last census was remarkahly deficient.
as already pointed out in these columns.

THE BANK OF TORONTO.
/ /

The Sist annual general meeting of the Bank of To-
ronto, held in the Bank’s hwmhlu:u-iurs on the 9th in-
stant, was signalized by some feaiures which have to a
large extent heretofore heen kept in the backeround
through what must e interpreted as the innate modesty,
or conservatism, of the management and dirvectorate.
On the present occasion—the opening 6f a new half-
century in the history of the Bank by another vear of
unexampled prosperity, the successful issue of new
stock during the vear and the passing of a h.\'-la‘w to in-
crease the Capital to ten millions of dollars as required

—rendered it timeiy that some reference be made in
detail to several features of the Statement and to the
growth and prosperity of the country which tend to
produce them.

The President in his address dwelt upon the husiness
expausion of the country, especially its commercial life
during the past year, as evidenced by the trade and
havigation returns, its railway activities, the pressure
on our domestie nmnuj’:u?turing [acilitics so manifest
onevery hand, immigration with settlement and cultiva-
tron ol new lands, the evidences of enormous expansion
afforded hy the statements of the hanks and  the
general improvement in the condition of our popula-
tion apparent wherever we turn—to the details  of
which in the RReport clsewhere in this issne we invite
the attention of our readers. In dealing with the
Ntatement presented by the Bank itself the President
refers with becoming reserve to the expansion in the

—

husiness of the Bank during the past veur. the details
ol which heintroduces hy saying:

“It would, however, he very little satisfaction to us
as stockholders of the Bank of Toronto to know that
general conditions were in such a satisfactory state in
the country if this bank_were not sharing in the pro-
sperity and growth everywhere manifosted.  Bat 1 am
sutisfied that a comparison of the figures presented to
You in the statement of to-day shows that we have heen
participating in the crowth and have received our fair
shave of the increases,™ /

The net profits of the Bank of Tororto for the vear
amounted to $544,296—that is. after making the usual
provision for all had and (Innl)lgll debts. dedneting ex-
pensescinterest acerued on deposits and rebate on cur-
rent discounts and expenses of <afes and :1”
Furnishines for new offices—making 12,8 per cent. on
Thiz, with halance ol $109,016
brought forward from 1905, and the premium of $483.-
“available for
distribution. Tt was appropriated to the pavment of

the paid-up capital.
DS received on new stock. loft $1.137.28
1

two hall-vearly dividends of 5 per cent. each, making
370,294 $10,000 was devoted to the vear’s pension
fund : $100.000 went to reduction of Bank Premises Ac-
count 483,945, the total received from premium  on
new stock issub, was transforred to Rest Account, leav-
ing a halance of $73.048.50 to he carried forward to
next year.

“The circulation of the notes of the Bank”— e quote
from the President's address—“has increased from %3,-
088,664+ 1o $3.546.905 - 1|<-]msit>‘ from $21,367.075 to

$24,737.123, an increase of $3,370.018 - loans, from
$23,763.628 to $‘34\‘.3'.’(3.(125, an increase of $4.563:397 .

Vo) o<

And as an indication that the hank has not heevtl be-
hindhand in assisting the commercial and industrial in-
tercsts of the country, your attention is called to the
lact that we have withdrawn part of our monev from
call loans and have increased the amount of mir com-
mercial loans, so that the difference between the current
commercial loans of a year ago and of td-dny's]u‘m"s an
increase of $6,749,270, being from $19.538,928 to $26,-
28§,198.”

Mercantile and kindred customers will look with com-
placency on the reduction in the item of call loans on
stocks and bonds by more than one-half as compared
with last year. The “quick assets” are being maiﬂtain—
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ed at a’ commendable percentage of deposits.  Presi-
dent Beatty closed his remarks with a high encomium
on the unwearied efforts and high business capacity
of the General Manager, Mr. Duncan Coulson.  Mr.
Coulson made many friends for the Bank during his
Years of management in the Monireal branch, whence
lic was promoted to his present position nearly 30 years
ago.

I responding to the up[m*(-.iut'i\'e terms employed by
the President, Mr. Coulson spoke for the Directors and
officers of the Bank and their efticient and loval assist-
ance throughout.  The third, fourth and fifth para-
graphs of his Dbrief discourse contain  much preg-
nant wisdom which it is to he hoped the public will take
to heart—"read, learn and inwardly digest.” There is
much to be read hetween the lines through the whole
of the reply.

The Bank will pay quarterly dividends heneeforward.
—The cistomary balloting for directors resulted in the
election  of  the following gentlemen:—William 1T,
Beatty (President), William G. Gooderham (Vice-Presi-
dent), Robert Reford, John Waldie, Hon. (. S. Hvman,
M.P.. Robert Meighen, William Stone. John Macdonald,
Albert . Gooderham, Nicholas Bawlf.

The business of the Bank in this city contintes to he
conducted by Mr. Thonio~ F. How with hiz usual indns-

try and circumspection.

CITY GAS QAND ELECTRICITY.

The long drawn out wrangling in the City Council
over the light and power question seems to continue
without any prospect of an early termihation that may
be ratisfactory to the citizens at large, unless there be
a change of heart on the part of certain aldermen,
which it is perhaps too much to expect.

The much heralded proposition of Alderman Payette,
that on its face looked at first sight so plausible, was
found by the citizens generally so one-sided in favour of
the Light, Heat and Power Company that it has been
denounced and opposed—it may he fairly said—Dby the
whole community in the most vigorous terms that could
be employed. d

This was felt so keenly by the promoter and sup-
porters in the Council, favourable to the idea for vari-
ous reasons, that secret caucuses were held to devise
means for changing the wording of the measure so as to
appear to take away the utterly objectionable feature
of a monopoly.  The result of those secret conclaves
was made manifest at the meeting of the City Council
on Monday last. The practical effect of the changes
proposed would, if adopted, be to give as effective a
monopoly to the company as if the exclusive monopoly
clause in the first proposition had been maintained.

The principal feature of the change in the first pro-
position was that the company shall place all its wires
in conduits underground in the streets for their own
use only, and all other companies desiring to enter in-
to competition shall do the same. :

That on the surface may look fair enough. bhut it
won’t work out €0o! The present company is establish-
ed, its system of overhead wires has grown gradually,

and as it is only to be asked to cpnstruct its conduits by
degrees, spread over a léngth of years, this can be
done without any derangement or loss in its earnings.
On the other hand, any new company will have the
handicap of having to start with constructing the con-
duits, which would place them at a serious disadvantage.

As the city grows in importance, there will be more
and more demand for electricity, and more than one
company will eventually find means of entering into
competition for supplying it. In view ol such a cer-
tainty it scems absurd to have a number of these con-
duits laid under our streets with all the disturbances
and inconveniences attending them.

T'he changes proposed provide for cxpropriation of
the conduits whenever the city may deem it advisable.
That eventuality will only come when the city is forced
to,construct conduits large enough to take in all clec-
tric, telegraph and telephone wires.  In such g caze,

the conduits laid by the different companies would he

too small to he of use in the general systems. and i

purchase them by expropriation would prove an utter

waste of public money.

The changes proposed to he made in Ald. Pavette’s
scheme made the whole question more complicated, and
vet, dlmost inceredibly, an effort was made to press the
whole-matter through on Monday evening, against the
reasonable demand for time, for further consideration
as to how the changes should allect the interests of the
citizens at large.

The original proposition was condemned by the citi-
zens of Montreal with, perhaps, greater unanimity than
any measure ever proposed to them, and it is only due to
then: to have time to congider the proposed changes.
That is their right, hut they very narrowlv escaped he-
ing deprived of it, for on the division {o grant it, it
was obtained only by the casting vote of the Mavor—
the Council being evenly divided—20 members voting
for the adjournment and 20 against it, and a  <hort
breathing time was secured wherein they might considor
how nearly they escaped from the wiles of the
“friends,” who, by a peculiar arrdngement of present-
day processes, are supposed to represent the people,
but in reality are the influenced advocates of would-be
monopolists among us. There are various ways of
reaching the position of advocate-in-general to a
wealthy client,

Looking batkwards—which sometimes is proper and
healthful—it is of interest to learn how the two separ-
ate questions of gas and electricity came to he locked
together as they are now. "The movement at first was
in connection with gas only, the quality of which was
so poor, from the antiquated methods of production,
and the management generally, as well as the high price
charged for the inferior article in order to belster up
the electric company, and which excessive charge
placed it beyond the reach of the great bodv of citizens
who would gladly indulge in the luxury, to them, of gas
lighting in their houses if within their means as it, in
most cases, would be if the cost were based on a reason-
able profit to the company producing it and using the
public streets for distribution, without which privilege
they could do no business.

The simple way now would be to dislocate the two
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questions by ropping the whole proceedings now before
the Uity Council, and devoting all the energies of the
aldermen and the mayor to secure the authority of the
Legislature for the financial powers that the Council
has properly applied for.  If Judiciously pressed the
present government under the m;n‘i‘:‘ng'vln('nl of Premiger
Gouin, can doubtloss he depended upon to grant the
reasonable reliel required to put the city in a position
Lo defend it=ell from the incubus that i< rotardin voin-
dustrial developments and depriving the citizens  of
some of the comflorts of life and the benefits of a whole-
gome competition and equal treatment to all.

With power to construct a new and nodern gas-
works, the gas question could be casily ~cftled on  a

catislactory hasis. With power to construct a main

systenm ol conduits in which all companies should he re- /

quired to place their wires and he charged a mileave
rate for the 11>4-/II|<-1'1‘UI‘. the city would derive not only
a revenue, but advantages in varicus ways.  The citi-
zens would then have a healthy competition in all
clectric matters, and the present inequalities in o the
chargeso whether from influence or expediency, wonld
disappear and theve conld patronize those companics
who hest serve them, as they new do the dey goodls,
groceries and other stores that supply the necessaries of
life

These publicly owned conduits have lone heen dis-
cussed and admitted o he a necessify for the future.
Time and again the previous City Councils have /Zoeon-
sidered the matter seriously and xent deputations to dis-
tanyt cities to obtain information on- the subject. The
reports were always favourable, hut nothing came  of
themy simply because not one man amengst them all
had the persistent courage and determination fo follow
up the work to a conchision. /

Al the information is vet at hand, and it is not too

much to expect that out of all the individual ability now
in the

v Councily some one memhber, at least. will
rise cqual to the oceasion and ensure (he final carrving
out of such a heneficial measure as thoese public: con-
duiis cannot, Fail to prove.

We have mentioned “equal treatment™ as regards
charces ahout which, for whatever reason, but  very

little is said. /

publie utilitios and where public pro-

perty is used, the public are entitled to he served on
cqual terms.

In all cascs of

This is not (he case now as reeards elee-
tricity. either for light or |>u\\'«-1' The prices paid now
under favour, or the |m\~|lnl| of'the uscr being able

Lo sccure the electrice ity he wanis from a more lIHlH”\
When so situated he can at
a decided adve antage in prices over a less

fortunately situated competifor in his own line of
])H.\Iln'.\\.
/

or-compe Litive SOUree.

oree ol l‘lil[

Such ways of doing husiness is not right, and

is
utterly indefensible, 1y the

arrancement made lately
by our astute neighhours, of Quebee, the City Council
sectired to the citizens the right of !
rate, for all users, large or small,

a redneed uniform
[rom the two com-
panies supplying (hat city with electricity.  Why not
have the same system here? )

In this connection we may say that in the city of
New York this very question has within the last few

days heen decided upon in the law-courts in fatour of
the prineiplé of edual rates to all parties using elec
tricity.

in that particular case—the first of the kind—a large
factory found that the Idison Company was diserimin-
ating against them by supplying a nearby competitor
with electricity at a much lower rate than thev
charged, and entering =uit 1o recover the excess thev
havd paid, the result was a judgment in their favour for
over $4,000 to he recovereed from the electrie company.
Other parties are following the example thus set, and
it i =aid tl

areat ce

at “lots of litigation” is in prospect in that

‘e of elect ricity.

THE ROYAL BANK OF CANADA.

The 33th annual statement of thix institution—to e
found on another page—shows that it fully shared in
the husiness expansion and consequent profits of last
vear,

The depositz exhibit a still greater increase as coni-
paved with 1905, In that year they advanced from
$2 1945, 144 in 1904 to $26.435.658. or $4,190.51 4;
the depositz during the past year rose to $32,365,546,
an increase of $5.929.888 over those for 1905. The
circulation =tood at the end of the vear at $3.780.348
slightly closer to the increased paid-up capital of '$3,-
00,000 than a year before, an evidence of the extent
to which the currencey of the lmn,}\ was availed of after
the recent harvest ".ll]l('llll"

The net profits of the year cqual upwards of 15 per
cento ol the nereased capital, or $60-4.195. which with
190,000 derived From premium on issue of now stock,
and halance of $37.162 brought forward from last vear,
shows $1.631.658 available for distribution.  Out of
this-there were paid three dividends at ihe rafe of 9
per cent., and a fourth dividend at the rate of 10
per-cent., an advance as compared with the preceding
year: the shareholders must fcel hioh v gratified ; the
suin ol 20,000 was transferred io Officers Pension
luml' FLH0.000 was written off Bank Rremiszos account ;

BI3.000 appropriated to writing €300,000 worth of Dri-
li>]| Conzols held by the Bank, down to 80 (quoted ahoat
NGL) s and $990.000 transferred to the Reserve IFund,
Which now amounts to $1,390.000, or %190.000 aver
the paid-up capital of the Bank, truly a  remarkable

show ;HQI

The immediately available assots of the Bank are
again considerably in advance of {he preceding  vear,
Deirig $21.518.007 as compared  with $18.398913. or
about GO per cent. of the deposits,

The considerable addition made im call and

short
loans during 1905 by the Roval,

common with other
leading hanks. is not so ]nununnuwl during 1906, being

unl\ about $632,000, as compared with an increase of

320,000, as shown in our review of a year ago. 'The
( urrent Loans and Discounts <how an-imerease

i largely
in excess of this diminution, or 514 millions during the
vear, the total now heing 1 upwards of 2315, millions.
The increase in hoth classes of loans amounted to 614
millions which again utilized the incredse in ﬁeposﬂ'%

less some $325,000. Tt goes without seying that as
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the increase of $900,000, by new issue, to the paid-up
capital was not available during the whole of the year
under review, the average earnings of the Bank must
have been considerably over the Supwards of 15 por
cent.” estimated above,

We can only repeat that the 37th statement of the
Royal is eminently satisfactory, and that it reflects the
highest credit upon the General Manager. Mr. Fdson L.
Pease, who, with his officers, Thas accomplished the great
results hefore us and brought the Bank since the estal.-
lishment of its headquarters in Montreal to its present
prominent position.

FFATLURIES AND THE OUTLOOK.

The great Mercantile Agencies are enabled to furnish
al least once a year a list of failures in business oceur-
ring in the course of the twelve months preceding—
that is, ax nearly as practicable.  The weekly or bi-

weekly change-lists are supposed to furnish a record of
these yicissitudes pretty promptly after they fake place.
But there are included in the yearly summaries many
cases that it is not deemed advisable to publish more
frequently, and there are. doubtless, also not a few in-
statrees of private adju~tments which are never divulged
beyond the parties chiefly concerned.  Herein lies the
canse of the rather wide differences that sometimes
appear hetween the respective returns.

The figures given in these columns last week would
be more discouraging to readers were it not for the
fact that the numbers of failures and the amounts of
liabilities lag far hehind the growth in poputation, for
although less in number by 163, and in amount by
$768,886. as shown by the right-hand ¢olumn, the total
nevertheless, is not inconsistent with (he general roseate
view of the business of the year taken by representa-
tive men in a position to form a tolerably correct judg-
nrent in the matter.  The assets (middle column) also
are closer to the liabilities than in 1905,

After making due allowance therefore for increase
in pu[m/]atinn and business, the fallings by the way are
not at all disheartening.  Some consideration must bhe
had also for the great influx of traders from central
and south-castern Europe, poor wights accustomed to
but little protection from the minions of the law in
their own land, and who are too cager to test its impar-
tiality in the “land of promise.” The protection af-
forded to the trading debtor in Canada is irresistibly
tenipting to too many newcomers, and the consequence
is that the “death™ ratio is disproportionately high in
Mentreal and g few smaller places. It has heen recom-
mended in limited, though influential, (uarters that the
vicissitudes referred to should have a special foreign
classification. Tt is somewhat significant that “the Tar-
gest number of Tilures contribuled to any one mercan-
tile line in 1906 was 65 in the clothing trade. (en-
eral store and grocery stocks. which are responsible, re-
spectively, for 237 and 202, comprise a variety of goods.
+ We have to reckon yvet another class of business

troubles not generally considered.  There is quite a

large proportion of well-to-do business and professional

people and-earners of salaries who cannot forego the

excitement of a dip or a plunge in stocks, men for
whom it may be said life were void of all that makes
it worth living without the motive that sends them to
tables of quotations or bulletin boards. Many of these
men, possessing the instinet of the gambler, lose con-
siderable money every year, for the broker must have
his commission, and there is no raw material hut cash,
which merely changes hands and loses a percentage by
attrition on the way. Those who inay be said to afford
the occasional heavy losses incurred cannot be said to
fail in Dusiness; their names do not appear in the
“Agency Change Lists,” and the world of trade and
commerce is not any wiser, as a rule. than is the opera-
tor himselt, who usually treats the affair as a joke, an
oceasional dose of medicine which he swallows with-
out a wince. They all, as a rule, obtain “tips” or
“pointers,” and they keep on trusting, st':lsnn/ alter sea-
son, to the information which many may share. Blane,
who founded Monge Carlo, when asked for advice—
which colour was the best to het on—replied, “Rouge
gagne quelquefois ; Noir souvent: mais Blane toujours”:
Red wins sometimes ; Black often: hut White (Blane
himsell) or meither—alwavs.

Over the horder hy far the greatest calamity that be-
fel them in 1906 and for many vears, were the San
I'rancisce  earthquake and fire losses.  Almost the
whole of the city was effaced and the country round
Although the
leading ¢ity of the State in population and as g distri-

about also received a severe set-hack.

huting centre, California is reported by Dun's as aggre-
gating in 1906 only 380 failures and $2.048.259 liabili-
ties, against 519 failures and $2,955.689 liabilities in
1905. Instead, therefore, of showing an increase in
casualties and liabilities in 1906, on account of the
catastrophe, there is more than 26 per cent. decrease
‘in bothitems.  Conscquently, this great calamity leaves
in the record no discoverable marks of its influence,

"The New York Chronicle, referring to the above fea-

ture in the California troubles, is of opinion that the
discrepancy is not hecause the figures are wrong or
that the system is necessarily wrong.  Just so, also,
there are many other of the 1906 happenings that have
matcrially interfered with the progress of trade and
commerce and yet make no show in the failure records;
some have not yet worked out their results, while others
are incidents having little relation to failure figures
hecaunse probably not so serious as to cause at the mo-
ment casualties.  Of this character was the ear short-
age and freight embargo—matters of very grave incon-
venience in numerous seetions, but in the failure re-
cord= not even noticeable, where the pressure was most
severe.

Living at the vortex of the class of operations which
we Tollow on a small scale in Montreal. our contempor-
ary expected to have nfet with distinct traces of some
otlier of the prominent characteristics of the vear’s
“business. Take, as it says, the wide speculations that
have prevailed, the extreme tension in money, most
prominent in New York, testing credit severely, and
the rapid conversion there and in jts vicinity of floating
capital into fixed forms. These certainly are all of
cankerous growth, and as a practical fact have been in
& measure prominent in every part of the country. In
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all these respects New York has had a fearfully bad
name.  Indeed, it would seem that the best orators of
the Jand have searched through their lexicon for words
strong cnough to describe the evil work heing carried
on by speculators at that centre: and what a hubbub
has heen made over its habits and capacity Tor absorb-
ine capital, w hich, whenever out of oceapation, flows
into New York hank vaults by force of a natural law,
to the loss of its use at interior centres—a capacity so
greal as to lead their Secretary of the Treasury in all
his distributions of cash to diseriminate against New
York Yetoalteritall, New York State <hows only 1,-
LEE Tailuresin 1906, against 1,290 in 1905 : to be sure,
the ageregate of liabilities ix %23.859.101 in 1906,
against only $20,380,211 in 1905, a difference which,
according to the teaching of to-day, is of no great ac-
count, since the decrease in number shows that the Joss
contes out ol the larger capitalists—the troublesome
millionaires.  “In the same connection it 18 interesting
to note that the State of Ilinois, wherein is the more
sabitly town of Chicago, advancoed /m:m-ri:ll]_\‘ m 1906
Both in number of failures and total liabilities.”
The Chronicle does not recail any prosperous  year
b which a spirit of caution has heen so pronounced a
feature ol business as in 1906, This is due largely to
" the words of caution uttered by bank managers and the
better class of husiness newspapers.  The huoyant
state of confidence with which the Year set out and con-
tivued for some months, began to be somewhat over-
cast, according as the war of the many acainst capital
began to make itsell folt. “making capitalists less ven-
turesome, capital more exclusive, what is called ‘money’
dear, and rendering securities unsafe and ernterprise
mjudicious.™  And  once commereial and  financial
affairs have heen pushed down hill, it is harder to get
them: back. “People who understand the influences
governing the flights of capital, and how casy it is to
give it wings, were well aware where affairs would land
when the agitation of the inter-State commerce rate hill
began. The descent has not heen as rapid as anticipat-
ed,/because, though hostile bills have been passed and
disturbing threats uttered, their execution, in large
measure, has been simply delaved.  “If {he spirit/ con-
tinues in 1907 ax in 1906, we shall.” says our contem-
porary, “hefore a  decided recovery is veached,  get
where we shall secure’ onr schooling in moneyv wisdom
through more serious suffering than we have had vet.”
There has been another force adverse to easy pro-
duction accumulating influence in the las{ two years.
Higher prices for raw material and higher prices for
wages éall for the absorption of more capital in manu-
facture and in the stocks carried. Larger expenses and
a smaller net profit on a given unit of capital have be-
come the rule.  “Ag g consequence, those who make
the most money must he those who handle abundant
capital and who can afford, if need be. to lose interest in
carrying the more costly stocks: besides that, those who
have not large capital stand at a disadvantage in huy-
ing the supplies of materials they need.” Thus it
comes to pass that every advance in wages and in #he

values of commodity has an influence in discouraging
the smaller trader. The expansion of the departmental
store type is the main characteristic of modern busi-
ness. :

The following tables show the total of failures with
assets and li;ll)iliﬁl'/.s:

Total Commercial,

Year, No. Aszets.
196G .. ..o Lo L 1184 %6, 149,052  %9,085,7¢3
L R [ ¥ 6,822,005 9,851,659

Liabilities.

04 . .on s oLl L. 12460 8,555,835 11,394.117
I90B v 5 5 5 5 v o 9IS 872,422 7,652,724
1902 .... .... .. .. 1101 V772,418 10,934,777

1IN0 ..ol o0 I3 1,686,823 10.811.601
100 .. ..o oo 1355 8,202,808 11,613,208
1899 .. .. ..o L 128F 1,674,683 10,658,675
IS .o o000 13000 7692000 9.891.393
1807 .0 . L Lo 1809 10.574.599 14,157,498

180G! . s v s wx oo 2118  12.656.857 17,169,633

Total Manufacturing. Total Trading.

Year, No.  Liabilities. No. Liabilitios.
1906 .. .. .. .. =293 $3,482.,511 S63 . $5,145,142

1905 .. .. .. .. 28 3,129,262 1039 6,052,821
1904 .0 0 L0 .0 307 4,136908 914 6,577,788
1903 R2T O 3,043.248 125 4,243543

)
1902 .. .. .. .. 209 1247723 874 6,221,017
1901 .. .. .. .. 289 3,595,005 10929 6,845,329

1900 .. .. .. .. 308 3,201,665 1010 7,252,340
sy .0 o0, .. 318 1.594,153 950 5,953,138
IS98 .. .. .. .. 303 2920083 964 TA412,240
L 1) 3,65

99,135 1315 9,931,806
1896 v wu sy we 590 2,692,977 1503 11,381,182

Total Other.  Total Banking.

Year. No. Liabilitics No. Liabilities.
1906 .. .. .. .. 28 % 458,120 1 (Ontario).
1905 .. ., .. .. 19 172,576 5 83,672,268
1904 .. ... .0 25 19421 | 9 30,749
1903 26 265,933 6 2,199,225
1902 .. .. .. .. 18 166,037 6 269,000
1901 .. .. .. ../ 23 371,247 1 600
1900 .. .. .. ., 37 1,159,203 G 1,386,971
18G0. .. .. .. .. 19 111,384 3 2,348,000
98 .. .. .. .. 33 180.000 5 512,307
1807 .. .. .. .. 35 566,557 5 154,000
1896 5c ar o 25 95,224 3 212.000

The gradual betterment along the line, with the ex-
ception of 1904, ié worthy of note. The exception, as
may be seen, is largely due to the very marked improve-
ment in 1903

—The City and District Savings Bank favours us with a
Calendar for the New Year, St rength is its principal expres-
sion, vaults, shields, chains and men-at-arms, as in the “brave
days of old”’; or, as the legend in the foreground hath it. “Pro-
tection, Surety. Solidity.”  The shields held by the men in
armour, bear the inscription “Founded in 1846,” and “Sixty
vears of Progress,” respectively.  The legends in the four
corners are very appropriately illustrated.

|
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THE DUTY ON ITALTAN LININGS.

Some li}th- confusion and much correspendence have resalted
latterly through applying a provision of the new tariff to the
inclusion of Ttalian linings, or what is known also as Farmers’
satin. among articles of which wool is the scle or chief ingre-
dient. There are no Italian linings made of wool. In the item
No. 566 of the new tariff, the words “of wool” should he scored
out without any delay. Importers and officers of the custowms
have had much wrangling over {]lose two innocent looking

little words since the new tariff came into force.

THE DOMINION BANK.

The advance Statement of the Dominion Bank comes with
convinging evidences of prosperity Jduri 1 last year.  The net
Profits for 1906 was $339.260. or nearly 18 per cent. on the paid-
up capital. Four quarterly dividends at the rate of 12 per
cent. per annum were paid the \]l:ll‘l”hu](]‘(‘l‘\‘». and $400.000 was
added to the Reserve Fund. which l;ntrm" has now reached $3.-
900,080, or 133 1-3 per cent. of the $3,000.000 (":l])it'll paid-up.
The Deposits again show a considerable advance., being about
12 1-3 times the paid-up eap’tal. The available assets still be-
token strength and cantion.—The Report of the annual general
meeting. which will be held on the 30th instant will appear as
usual.

THE KINGSTON. JAMAICA. EARTHQUAKE,

Kingston, the capital city of Jamaica, W.I., was almost
wholly destrroyed by earthquake in the afternoon of Monday
last. and it is probable that other places in the eastern portion
of the Island have suffered also. It will be some days before
anything like accurate estimates of losses of life and property
can be formed, but enough is gathered to warrant the belief
that some hundreds of lives have heen lost, and that property
has been destroyed by'the shoeks and consequent fires to the
extent of several millions of dollars. The population is about
800,000, mostly of negro descent, only about 25,000 to 30,000
being whites. The city of Kingston has a population of about
60.000 in all. Since the emancipation of the slaves in 1833-4,
for which Great Britain paid equal to one hundred millions of
dollars ($95 for each negro) the growth in the black population
has rapidly increased, while the white has remained almost
stationary. Coffee, pimento, tobacco. rum. sugar, ginger. chin
chong. logwood and fruits are exported. The oranges brought
to Canada ave inferior compared with those from other ex-
porting places, but could be vastly miproved by /grafting or Lud-
ding under intelligent direction such as that employed in Cali-
fornia or in Florida. Kingston is an important seaport; it is
built upon a plain on the south-eastern coast which slopes
gently to the mountains. which in some parts of the colony rise
to 7,400 feet in height. Tn 1692 the chief part of the then
chief town of Port Royal was slipped. by an earthquiike, from
ity sandy shelving foundation into the sea. Spanish Town,
the former seat of government. is 10 miles/ distant. The area
of Jamalca is about 4.200 square miles. It has often suffered
from hurricanes. The insurance losses are not likely to prove
heavy. as all the policies have the earthquake clause. The
Bank of Nova Scotia has maintained a branch at Kingston,

—The North West cattle trade shows a record year, upwards
of 130.000 head having been distributed from the Winnipeg
yards. Of these 90,000 were shipped to Great Britain. The
price at point of shipment was about $47 per head. About 83,-
000 reached Winnipeg during the year. That city is gradually
becoming the largest hog market on the continent. It can
Pack 1,500 a day.

Meetings, Reports, etc.

THE BANK OF TORONTO.

The-fifty-first annual meeting of the stockholders of the
Bank of Toronto was held at their banking house on Wednes-
day, 9th January, 1907,/

The President, Mr. W. II. Beatty. took the chair, the Gen-

" eral Manager, Mr. Duncan Coulson, was requested to act as
Secretary, and Messrs., E. M. Chadwick and A. H. Campbell,
Jun.. were appointed scrutineers.

The following report was read:

The Directors of the Bank of Toronto beg to present to the
Stockholders their annual report, accompanied by a statement
of the affairs of the bank.

PROFIT AND LOSS ACCOUNT.

The Balance at crédit of Profit and Loss on 30th
November, 1905, was . . R
The Net Profits for the year, af-
ter making full provision for all
bad and doubtful debts, and de-
ducting expenses, interest uac-

R-2]

109,046.27

crued on deposits and rebate

on current discounts, and ex-

perses of safes and all furnish-

mgs for new offices, amounted )

$ 544,295.85
483,945.00

to the sum of. . s e d
Premium received on New Stock

$1,02¢
[
$1,137,287.12
—_—
This sum has been appropriated ‘as follows:—

Dividend No. 100, Five per cent. $ 174,542 52
Dividend. No. 101, Five per cent. 195,751.10

£

570,293 .62
Transferred to Officers’ Pension
Fond .. .. .. . . : 10,000.00
Written off Bank Premiseg . 100.000.00
Transferred  to  Rest Account
from Profit and loss Account
Transferred to Rest  Account
from }’l't*mium on New Stock

$100,000.00

483.945.00

.’)83,!/)45 .00

Carried forward to next year 73,048.50

$1,137,287.12

REST ACCOUNT.

Balance as on 30th November, 1905 $3,859,585.00

Transferred from Profit and Loss Account 100,000.00
Premium on New Stock 483,945.00
S ——

Amount at Credit on 30th November, 1906 . . $4.443.530.00

The prn\-]:i-rit‘\' of the country, to which reference was made
in the report ofl last year, has continued. There has been a
large increase in its capital and population, the development
of resources has progressed rapidly and the general business
of the country has been both active and profitable.

During the year 21 new branches of the bank have been
opened, bringing the total number of branches up to 67. Of
these new branches 12 are in Ontario, 5 in Manitoba, and 4 in
Saskatchewan. ‘ .

All the expenses of opening and equipping these new offices,
including safes, furniture, stationery and alterations to build-
ings. have been charged against the profits of the year.

The sum of $190,000 having been expended upon new build-
ings during the year, and further Sums being required for this
purpose during the ensuing year, the Directors have deemed it
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advisable to write off $100,000 from the amount represented
by bank premises

The new stock issued in May, 1905, has been Aully paid, and
to meet the requirements of the bank for inercased note cir-
culation, consequent upon its enlarged business, the Directors
decided to increase the paid-up capital stock of the bank to
the full extent authorized, and an allotment of  $500,000 new
stock was made on the 3rd of June. 1906.

At the closing of the books on 30th November last there had
been subseribed of such allotment $464.400, on which $443.530
had heen paid. making the paid-up capital on that date $3.943.-
530.

As the capital stock now authorized is $4.000.000, and this
amount has heen almost fully paid. the Directors propose ask-
ing the stockholders at this meeting to /luthun/L a further in-
crease in the capital stock to the extent of $6,000.000, which
would make the total anthorized capital $10.000.000, and to
give powers to the Dircetors to 1ssue this new stock from time
to fime as the interests of the bank may require.

The Directors deem it worthy of mention in this report that
the bank has completed 50 years of its history, having opened
its doors for husiness in July, 1856,

All of which is respectfully submitted,

W. H. BEATTY. President,
GENERNL STATEMENT. 30th November, 1906,
LIABILITIES.

Notes i Cirenlation

Deposits bearing interest $20.369,665 .29

Deposits not beaving interest. . 4,567.458.53

— — 24,737,123 .2
142.420. 49

$3,546,905 .00

Balances due to other Banks

Half-yearly Dividend, payable 1st
December, 1906 195,751.10

$28,621,900. 41

Capital paid-up TN $3,943.530. 00

Rest .. .. .. .. ... .. .. 4.44:

3.030.00
Interest Acerued on Deposit Re-
COIPER, .« v on vo 5 35 5% o e 12.900.00

Rebate on Notes Discounted
Balances of Profit and Loss Ac-
count carried forward .. .. . 73.048.50
———— 8,600,008 .50

127,000.00

$37,221,908.91

ASSETS.

Gold and Silver (oin

on hand LB 690,652 .53
Domnion  Notes on
hand .. .. .. .. .. 2.166.326.00 %

e $2.856.978.53

Notes of and Cheques on  other
Banks sic oo o 40 e s se mn a 1.
Balance due from nllu-n Banks .. i

Deposit  with  Dominion Govern-

ment tor security of Note Cir-

CRIREION s: 55 iy 50 mw ns vw s 145.000.¢0
Government, Municipal,  Railway ‘

& other Debentures and Stocks  2.671.193.51
Call and Short Loans on Stocks

and Bonds .. .. .. .. .. .. .. 2,037.826.6G9
——————— $10,353,562. 88
Loans and Bills Discounted $26.288,198.40
‘Overdue  Debts (estimated loss
provided for) ../ .. .. .. .. .., 10,147 .63
——————  26.298,346.03
Bank Premises .. .. .. .. .. .. - 570,000.00

$37,221,908. 91

D. COULSON, General Manager.

The President, Mr. W. H. Beatty, in moving the adoption
of the repost, said:—

Gentlemen, I have pleasure in rising to move the adoption
of the report which has just been read in your hearing.

It is not necessary for me to dwell at very great length on
any of the points that are touched upon in the report, for to
a very large extent it speaks for itself.

Your attention is called therein to the prosperity of the
countiy. and. happily. there is no need to present many statis-
ties in order to substantiate the truth of the statement. Evi-
dences of this prosperity are manifest on every hand. Every
department of our country’s commercial life is prosperous to
a very high degree. The wealth of our fields. forests and
mines. the activity of our factories, and the lar zely increased
demand for, and consumption of commodities of all kinds, are
so well known to each one of us that iy is havdly necessary to
follow the reference to them with any degree of detail.

Awl yet it seems desirable to mention a few figures that will
bring these evidences under our notice in 2 concrete form.

Tho trade and commerce returns issued by the Govermment
for the year ending 30th June last show that the total exports/
and imports of the Dominion amounted to $546,000.000, an in-
crease over the previous vear of more than $31,000.000. The
figures that have been published for the five months succeed-
ing that date show an increase of $44.000,000 over those for
the corresponding months of the preceding year. These am-
ounts refate only to the foreign trade of the country. and while
it is impossible for us to estimate the volume of the domestic
trade. each one here knows that it has been of a most aetive
charvacter.  Kvery factoyy is running as its full capacity. and
the owners of most of them have to tell -the story that they
have a larger number of orders on hand than they can fill. and
that the volume of their business has never attiined such
dimensions,

The railways are unable to carry 'the amount of freight that
has been offered, although they have spent over fourteen mil-
lions of dollars during the year in increasing their equipment.
More than 3.300 miles of new railways have been constructed
at an expenditure of over $62.000,000.

There has been added to our population by immigration from
different countries about 200.000 people, and the amount of
lan:l that has been brought under cultivation has very largely
increased in consequence. /

Tho combined statements of the chartered banks present
other evidences of the enoimous expansion that has taken
place.  In November., 1905/ the amount of bank and Govern-
ment notes in cirenlation and in the hands of the public was
$83.000.000; in 1906 the amount had increased to almost %93.-
400.060. At the same time depcsits in Canadian banks have
grown from $566.000.000 to $6G0.000 000, an ncrease of $94.-
000.000. /' This increase in deposits has been largely used in
assisting commereial and industrial undertakings, the loans of
the banks having increased from $€00.000.040 to £700.000.000.

Further evidence. therefore. is hardly required. and T do not
deem 1t necessary to go into particulars about the different
bratiches of trade, as has been done on some former oceasions.

It would, however, |w very little satisfaction to us as stoek-
holders of the Bank of Inmnto to know what general condi-
tions were in such a satisfactory state in the mnntn if this
bank were not sharing in the prosperity and growth every-
where manifested. But T amn satisfied that a conparison of the
figures presented to you in the statement of to- day shows that
we have been participating in 11 growth and have received our
fair share of the increases.

The cirenlation of the notes of the hank has inereased from
$3 058,664 to $3.546.905; deposits. from $21.36G7.075 to $24.737.-
123, an increase of $3.370.048: loans. from $23.763.628 to $28.-
326,025, an increase of $4.563.397. And as an indieation that
the bank has not been behindhand in assisting the commercial
and industrial interests of the country. your attention is ealled
to ‘the fact that we have withdrawn part of our money from
call loans and have increased the amount of our commercial
loans, so that the difference between the current commerecial
loans of a year ago and of to-dav shows an increase of $6.-
749.270. leing from $19.538.928 to $26.288.198.

In connection with the bank’s operations for the vear. the
report informs you that we have opened twenty-one new
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branches.  These have already added to our resources anl
have increased ‘the volume of our business, and we trust they
will all prove profitable offices and aid in strengthening the

position of the | The ‘expense of opening so many new

branches and th 'nughl‘\“ equipping them has amounted to a
very considerahle sum. They are all provided with burglar-
proof safes of the latest construction, and are also provided
with furnishings and adapted for the purpose of carrying on
the business of the bank. These safes and flxtures are really a
very valuable asset of the bank. ag they form part of the ma-
chinery which enables us to do our work in a satisfactory man-
ner. but it has been our invariable practice to charge all such
expenditure against the profits of the vear; and this year, al-
though the amount has been much larger than usual. we have
not hesitated to charge the whole amount to our expense ac-
count. which has been debited with over $€0.000  for this
purnose,

We are at present engaged in building new offices in Toronto.
Winmpeg and St Catharines, and in connection with these
buildings there has been expended (llll'i}lg the year $190,000.
While it is no doubt true that these buildings are worth all
they cost and serve useful purposes. not only in providing the
bank with its working places. but also in advertising the bank
I an effective manner, vet it seems a prudent policy to reduce
the valuation of these properties in our statement and to keep
under their cash value
rather than above. Your Directors have. therefore, thought it
well to apply $100.000 in reducing the amount of bank premises
faszount,

the valuation of such assets alw:

7

The paid-up capital of the bank has now nearly reached the
Imit of $4.000,000 heretofore anthorized. Of the last allot-
ment of $300.000 there had been subscribed up to 30th Novem-
ber. 1906, the sum of $464.000. on which $443.520 had heen paid.
making the paid-up capital on that date $3.943.530. The time
for subscription had not then expired, and some amounts have
been subscribed sinee, our financial year cldsed, but shares re-
presenting the unalloted fractions and unsubseribed stock will
very shortly be available for sale. These shares will be sold
to the best advantage and the preinium to be added to the
profit_ account of the bank. and be available for further addi-
tions to the rest account.

Your Directors deem it desirable to obtain authority to make
further issues of new stock as the business of the bank is con-
sidered to require it. The obligation has been laid upon the
chartered banks of this country to provide the circulating
medium which enables the necessary exchanges of commodi-
ties to be made. The banks have received the privilege from
Parliament under their charters to issue their cwn notes up to
the amount of their paid-up capital. and’ as the business of the
country expands and as new demands are made upon us from
time to time, we feel ourselvos l)um\l to share in discharging
the duty which banks owe to the country in providing the cur-
rency to assist in facilitating and developing its trade.

For this reason the Directors are about to ask the stock-
holders for authority to make application to the Treasury
Board for permission to have the authorized capital increased
to the sum of $10.000.000, and further to ask yvou to give the
Directors power from 'time to time to issue the capital so
authorized in such sums and at such times as it may be in
the interests of the bank to have increases made.

As the report has stated. we have now completed tifty vears
of bank history. and | think T may safely say that the bank
is to-day stronger and better equipped for business than at
any time during its long lifte. The policy pursued by the hank
has been of a conservative character. and we consider our-
selves justified in stating -that on the whole this course has
proved to be ndt only the wisest but the most profitable one
in the interests of the stockholders. Throughcut the whole of
this period of fifty vears the bank has never failed to pay a
dividend to its stockholders every six months. The aver
age rate of yearly dividend during this long term of vears has
been 9.32 per cent.. and, in addition to this. the stockholders
have, in connection with the issues of mnew stock. received
rights and privileges :which had cash value. and if such value
were taken into account and distributed over the period of

fifty years the returm:weceived by our stockholders would he
increased to an. average of over fwelve per cent. throughout

the period. Ip addition to this, a’reserve fund of $4.500,000
has been built up. of which not less than $2/500.000 has been
accumulated out of the earnings of the bank, making an aver-
age addition of $50,000 per year to the rest account from the
bank’s earnings.

When we take into consideration the many periods of de-
pression and severe financial crisis through which we have
passed, the long years during which the country made very
slow growth, and the number of banks that have been unsue-
cessful, it is a matter for congratulation that siockholders of
this bank have received such a steady and adequate return upon
their investments, and that the hank oceupies /'the position of
great strength that it does to-day.

o

I need not say to you, gentlemen, to how large an extent the
Success of the bank is owing to the unwearied effort and high
business capacity of the present Gieneral Manager. who has for
50 years past filled that oftice, and whpse conncetion with the
bank in various capacities has extended over very nearly fifty
years. tov in April next he will have completed that period of
service in the bank. 1 am sure that you, gentlemen, will ioin
with me in vxpﬁ

ssing to him our very hearty thanks for the
care and fidelity which he has exercised over our interests dur-
ing these many years, and, not least, in the Year which has
just passed.

L beg alsd to state that (]1}- Directors recommend to their
successors in office that hereafter dividends of the bank be
paid to the stockholders at quarterly periddis instead of half-
Yearly, as heretofore,

I now beg to move, gentlemen, seconded by the Vice-Presi-
dent. that the report which has been presented to you be
adopted and printed for distribution amengst the stockholders.

A motion was passed adopting the report. =nd Mr. (‘oulsen,
in responding to the words of appreciation cexpressed by the
President. said:

I have difficulty in expressing my thanks as T could wish for
the more than flattering mauner in which vyou have called at-
tention to my long connection and service with the bank. The
period of this service may be said to mark the space between
youth, and, shall I say, approaching old age, and while during
all these years | have, to the besi of my ability. aided in build-
ing up the bank and placing it in the proud position which it
occupies to-day, there has ever heen associated an able hody
of Directors and an efficient and loyal staff to whom must be
guen credit for much of what has been accomplished in this
réspezt.

It is sometimes said that this bank might have accomplished
more than it has done, that its policy has been one of over-
conservatism. and that we have not expanded as rapidly as we
might have done. and have been less ready to adopt modern
methods of business than some of our neighbcurs.  We are
quite ready to admit that others have shown greater aggres-
siveness, and in many cases have spread themselves over ex-
tended territory: but 1 will venture the opinion that none
have builded deeper or on a more <olid and enduring founda-
tlon than has the Bank of Toronto. \'\

Looking back over » period of fifty vears., we are reminded
of the changes that have taken place in the banking institu-
tions of the' country. We are prepared to find changes in a
business community amongst the ordinary mereantile houses,
but in connection with finan-ial institutions we are led to con-
sider it ngtural for them to efhibit greater stability. Thé re-
cord of the past. however. does not show that this is a neces-
sary result.

When the Bank of Toronto opened its deors in 1836 there
were twelve chartered banks in the Province of Ontario and
Quebee.  Of these there are only five doing business  to-day.
fn the next succeeding ten ye:rs. thirteen new banks were
formed: of thgse five are left, In all twenty-two banks in
these two Provinces have gone ont of existence since we hegan
to do business. Including these mentioned. eighty hanks have
opened for business in various parts of the Dominion. and of
these only thirty-six now remain. the others having passed out
of existence. either by suspension, liquidation or having been
absorbed by some of the remaining hanks.

The remembrance of these facts will. T think. tend to show
that banking is a business that is attended with its own share
of risks, and the fact that we Ravé survived and are to-day
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occupying the position that we do is a matter of congratula-

tion.

Will you pardon me for saying that I have great pride in the
Bank of Toronto, that 1 am proud ot my long connection with
it, and prouder still of the position that it has attained
amongst the financial institutions of the Dominion.

I trust that the years to come will shéw continned steady
growth, and that even if history does repeat itself and days
of adversity come upon the country, this—the old bank—will
be in 2 position to extend aid fo the mercantile community
at the times they need it most and will continue to be a safe
place where all the classes ean deposit  their surplus money
with confidence.

Again thanking you, Mr. President and gentlemen, for your
very kind words

The report was adopted and the thanks of the stockholders
were tendered to the President. Vice-President and Directors
of the bank for their attention to its affairs throughout the
year.

A by-law was passed authorizing the Directors to increase the
capitol stock to $10,000,000 and empowering them to issue the
same from tlnu-/ to time as required. L

The following were elected Directors for the year: William H.
Beatty, William George Gooderham, Robert 'Rof«m]. ”.lAn]m
Waldie, Hon., C. S. Hyman, M.P., Robert Meighen., William
Stone, John Macdonald. Albert E. Gooderham, Nicholas Bawlf.

At a meeting of the new Board, Mr. William H. Beatty was
unanimgusly re-elected President and Mr.' William G. Gooder-
ham

ce-President.
/

THE ROYAL BANK OF CANADA.
Thirty-Seventh Annual Statement, 31st December, 1906.

LIABILITIES.
To the Publie:
Dee. 30, 1905. Dec. 31, 1906.
. $14,822.G44.82 $17,407.740.29
11,509.895.39 14.957,805.76
103.118 56 99.139.53

Deposit bearing interest ..
Depcsits not bearing interest.
Interest acerned on deposits ..

Total deposits .. .. $26.435.658.77 $32.464,685.58

Notes of the Bank in Circulation  2.820.791.15  3,780.3458.15
Balances due to other Banks in

in Canada .. .. .. .. .. .. .. 4.898.61
Balance due to Agencies pf the

Bank and other Banks in foreign

countries ..

74.888. 006

542.323.26 571,942.43

/ $29.803.671.79 $36,891.86G4 .22
To the Shareholders:

Capital Paid Up ..

Reserve 1fund A

Dividend No. 73 (quarterly, at 9
PC) o 6750000 L.

Dividend No. 77 (quarterly, at 10
p.v.), payable Jan. 2nd, 1907 ..

$3,000.000.00  $3.900.000 00
3.400.000.00  4.390.000.00

95.386.60

Formey dividends unelaimed .. .. 242,00 391.39
Rebhte on bills discounted, not yet
due .. .. . 65.000.00 85.000. 00

Balance of profits earried forward 57.162.22 74.875.37

$36.373.576.01 $45437,516.98

ASSETR:

Dee. 30, ]»905,. ~Dec. 31, 1906.

$2.129.767.22  $2.530.063.15
~

Gold and Silver Coin .. 2
1.547.778.25  2.199.482.25

2
Dominion Government Notes

Deposit  with Dominion Govern-
ment for seeurity of note circu-

lation. .. Ly oo wv snin 5 o5 e 130,000.00 143,000.00
Notes/of and  cheques on other
Banks .o .. oo .. . o '2,341,416.38  2,433,986.00

Balances due from other Banks in

Canada .. 188,694 .45

TR T 278,482.62
Balances due from Agents in Great
Britain .. sw o sw ww s ae 5§ 38,043.13
Balunces due from Agencies of the
bBank and other Banks in for-
eign countries .. §5 5 sexe dome 698,925.27 1,160,705.20
British Consols (present  holding
£200.000 at 80) vs e
Other Government and Municipai
Securities wwr s B e 2,295.607 .86
“21“\\':[_\' and other Bonds, Deben-
tures and Stocks . . oo b
Call and Short Loans on Stocks
and Bonds . .

/
1,241.000.00  1,168.000.00

2,473,921.92

2.810245.77  3.011,204.81

4977434 82 5.609,388.19

Quick Assets. ., .. . . F18.398.913.15 $21,578.097.08

Loans to Provincial Governments ... .. . . . 22,474.95
Current Loans and Discounts. IT..}H.;')T{J.UI 23,033,061.17
Overdue Debts (loss provided for) 8.361.49 3,996.01
Bank Premises Account L 444729 76 759,887.77
Safes and Office Furniture 10.000. 00 10,000. 00

$36.373.576.01 $45.437,516.98

PROFIT AND LOSS ACCOUNT.

By Balance of Profit and Loss
Account, December 30, 1905 .. $ 37,162.22

By Net Profits for the Year, after
deducting Charges of Manage-
ment, and acerued Interest on
Deposits, and after making full
provision for all Bad and Doubt-
ful Debts and for Rebate on Bills
under Discount

.. 604,495.77
By Premium on New Stoclk.

990,000 . 60
——  $1,631,657.99
To Dividends Nos. 74, 75, T6—at

rate of 9 p.c.. $ 228.306.62

To Dividend No. 77—at rate of
L T T 95.386.00

To Transferred to Reserve Fund. 990.000.00

To Contribution to Officers’ Pen-
sion Fund ..

To Written off Bank Premises Ac-
count ..

To Appropriated in writing British
Consols down to 80 ..

To Balance carried forward ..

20.000.00
150.000.00

73.000.G,0
74.875.37
——  $1,631,657.99

RESERVE FUND./

Balance at Credit, December 30,

1905 .. .. .. .. .. .. .. ... $3.400,000. 00
Premium on New Stock .. 990,000.00

Balance at Credit, December 31, 1906. . $4,390,000 00

Average Capital for Year .. $3.531,469.16

Profits .. .. . .. 17.11 per cent. on Capital.

EDSON L. PEASE,
; General Manager.
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BUSINIISS  DIFFICULTIES.

/ . ¢ S . .
Recent assignments in Ontario inchide the following:—J.

C. I'. Brain, hotel. Beileviile: [ee Bros:, groceries and meats,

Hamilton; Wm. Marshall, trader. Sault Ste. Marie; H. (. and
C. AL Philip, mfrs.. cigars, Chatham; N,

Cornwall; J. W, and R.

Phillips, clothing,
Brennan, contractors, Cornwall; B.
Dun. general 4tore. Hawkesbury: Ed. Bussard, oil driller.
Leamington: Swinn Bros.. grocers, St. Thomas. Toronto; Plas-
ter and Supply Co.. Toronto. Henry Miller, new and second-
hand goeds, Ottawa. ig oliering to compromise.

In this Provinee, the change have been few and comparative-
Iy unimportant. | The assets of M. Bedard, dry goods. ete.,
Hull. have been sold, and those of the American Costume Mfg.
Co., city are to be sold on the 22nd inst. I, Augd, dry goods)
city. has effected a compromise. V. E. Marchand,
store.  St.  Stanislas. has

general
assigned, Jos. o Cote.  general
store. Ivle Verte, anl Buquette and fiere. plumbers, city

assigned.

, have
A-demand of assignment has been made on 1. Nlo-
mensky and Son. div goads. city.  Nap Couture, fils, traders,
Murray Bay. has co promesed at 50c¢ on the dellar, cash. The
Doniinion Shoe Co., Quebec, has ameaded 'its offer of compro-
Mrs. Alphonse Roy. confectioner, ete., Sher-
brooke. has assigned.

nise tp 75¢ cash.

Advices from the north-west state that a meeting of the
creditors of 8. Feller, dry goods, Brandon, has been held. .J.
M. Haddad, restaurant. Winnipeg. and the Norris
Co., same city. have assigned.

From New Brunswick we learn that F. G. Robertson, gen-
eral store, Bathurst. is offering 40c on the doilar. T. W.
Foley. grocer. St. .John, has assigned to the sheriff.

In Nova Scotia, Daniel Anderson. general store, Harbor au
Bouche, is seeking to compromise at 50 per cent.

Implement

Commercial failures last week in the United States, as re-
ported by Dun and Co., are 811, against 256 the previous week,
187 the preceding week, and 309 the corresponding week last
year. Failures in Canada number 20, against 17 the previous
week, 17 the preceding week, and 51 last year.  Of failures
last week in the United States, 116 were in the east 105 in the
south. 70 in the west, and 20 in the Pacific States, and 93 re-
port liabilities of $5,000 or more. Liabilities of commercial
failures ‘for January to date are $3.268.450. compared with $2,-
173,227 a year ago. 6 ‘#

/ 11
RECORD.

FIRE

The stone dwelling and stores at corner of KFort and St.
Catherine Streets. were the scene of a bad fire Friday last. The
following being burnt out:—Baker and Co.. grocers, loss $4,000,
Insurance ¥3.000: I. Gauthier, butcher. loss $1.300. insured; R.
Ii. Parker, owner of furaiture in dwelling, loss $4.000, insured;
W. B. Foster, owner of building, loss $7,000, covered by insur-
ance.

A blaze at Taylor and Mulveney’s crockery establishment at
Hamilton Friday last did damage estimated at $35.000.

The planing mill of the George Wilson Builaing and” Con-
tracting Co., St. Catharines. Ont.. was totally destroyed by fire,
Saturday ; fbrt_v thousand feet of lumber was also consumed.
Loss. $20,000; no insurance.

The large departmental stores of the Hudson Bay Co.. Win-
M eg. were damaged by fire Friday last. The fire was con-
fined to the basement, but the damage to stock from smoke
:ln(} water will amount to considerable; fully covered by in-
surance,

Cummings and Sons’ steam saw mill, Coaticooke, with about
fitty ‘thousand feet of lumber was totally ‘destroyed by fire
Morday; also Mr. Rousseau’s and Mr. Colombe’s houses badly
damaged by fire. Loss is between seven and ten thousand
dollars, partly insured.

The C.P.R. roundhouse and shops at Napinka, Man., were
destroyed by fire Monday.

C. E. Butler’s furniture store, Qu’Appelle, was burned .Tan.
14,

Fire on Monday last completely gutted the Chisholm build-
ing, Edmonton. The loss on the building alone is $30.000. be-
sides the stock of the Oscar Brown Co., fruit and produce mer-
chants. and Williamson Bros.. grocers, ete.

The Russell Hotel, Strathelair, Man.. was destroyed by fire
Sunday last. !

Hhot's elevator, Boissevain, Man. . was burned Monday last.
Loss 25 000, partly covered by insurance

Five last Monday destroyed the warshouse of G. A.

Point

('rosby
Co. Nurnja, later Canada Machinery Co.. at Edward.
Total joss $15,000; insurance small.

Fire dil consideralile damage to the N \.(*.A. building at
Maonceton, Wednesday.  Those ocenpying the ground floor were
the Bank: of Montreal: S. M. Leger. jeweller; R. A,
barrister: and . A. Steeves. barrister.

Borden,
On the second floor
wer2 the classrooms of the association, the law offices of D.
I. Welch and F. W. Emmerson. and the Board of Trade offices.
The third storey ) was occupied by the
Y.ML The loss will le heavy
The Catholic Chureh at St. Leonard. Port
was destroyed by fire Thursiday.

Oddfellows  and  the

Maurice,
Loss $75,000.

Que .,

—The People’s Mutual Building Society of Montreal is ex-
ceedingly concerned over the malfeasance of its secretary-
treasurer, W. J. McGee, who has been making too free with
some of its funds. He admits, it is said, thefts footing np
$6,000. Securities handed over may balance a portion of the
amount embezzled. Speculation. followed by unwise habits ot
living are the causes. He has been remanded for trial.

—— e

—Details of the Nort-West wheat crop, in round figures,
show the total to be 901, million bushels, of which about 53
millions have been marketed. With 9 million bushels held for
seed, the area to be sown next season will probably reach near-
ly 4 millibn acres.

/
_—

—One of the vacancies on the board of the Dominion Coal
Co. has been filled by Mr. G. H. Duggan. formerly assistant gen-
eral manager. now vice-president; the other by Mr. C. H.
Fergie, superintendent of mines.

/
—Mr. J. 1. Mayne Campbell, of Toronto, has heen appoint-

ed a ditector of the Bank of British North America, to sue-

ceed Mr. H. R. Farrar, deceased, /
————
—Mr. A. A. Ayer has heen elected prmi(lmlf of the Mont-

real Produce Merchants' Association in succession to Mr. H.
A. Hodgson. .

T

..

BANK OF MQNTREAL.

NOTICE is hereby given that a DIVI-
/ DEND OF TWO-AND-ONE-HALF Per
Ceut. upon the paid up Capital Stock of
this Institution has been declared for
the current Quarter, and that the same
will be PAYABLE at its "B:mking House
in this City, and at its Branches. on and
after FRIDAY, the FIRST DAY of
MARCH next, to Shareholders of record
of 13th February.
By order of the Board, =
E. 8. CLOUSTON,
General Manager.

Montreal, 16th January, 1907,
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FINANCIAI, SUMMARY.

Montreal, Thursday evening, Jan. 17th, 1907. N
. -

The Stock Exchanges have as yet shown but little active
signs of recovery from the torpor of the holiday season, and
all speculative securities are neglected to a degree that tends
to lower prices. The loeal arena is do little more than march-
g time. The table subjoined s sufficiently decriptive.

Bonds are considetably aflected by the alternative to which
Hany insurance compoinies wore oblhiged to resort after the
great losses of Jast year. leading to the sale of securities
many o them long accumulated as reserves which had  heen
While the withdrawal
of these investments on so large a <cale js searcely felt in this

finadly provided against possible necds.

country . the genehal cflect must be taken into consideration
sooner or later by mumicipalities and other issuers. who can
hardly hope to escape the inevitable inffuence upon prices and
demand

The Northern Pank. Winnipeg. has earned $30.500 net during
I first vear's Lusiness

The ank of England rate has been reduced to 5 per cent.,
and the reserve shows an increase from 59 .97 (o 15.30 per cent.

The local money is firm at 6 per cent. for eall loans.

Steviing sixtios sald at 8 316, demand <old at 9 5-32: United
States funds sold at par to huver and <eller Closing rates
weres Sterling sixties, 8 3-36: sight 9 532 to 9 3-16:  enbles.
9516 to 9 T1-32: franes 5193, minus 1-16: marks 94 11 16:
New York funds, 1-64 discount to par. /

In New York. money on eall, casv: hi-he t. 4 per cent.: low-
est. 3 per cent. s ruling rate. 339, per cent.: last loan. 3 per
cent.: closing bid. 21, per cent.: offered. at 3 per cent. Time
Toans, casy: 90 dayvs and 60 d Vs Goper cent. 6 months, 6 per
cent. Prime mercantile paper, 6 to 61, per cent. Sterling
exchange, firmer at 4.85.15 to 4.85.20 for demand. and at
4.81.05 to 4.81.10 for 60-day bills. Posted rates. 1811, to
482 and 4.851, to 4.86.  Commercial bills. 4.805,. Bar sil-
ver. (81, Mexican dollars, 523,.  (Government bonds. steady
Railroad bonds. irvegular.

London, Spamish 4's. 951, Bar silver. steady, 31 9-16d per
ounee. Maoney, 314 to 33, per cent.  Discount rates: Short and
three months™ bills, 43, per cent. Gold preminms, Madiid 7.80.
Lisbon. 2,00 Berlin exchanve on London 20 marks 50 pfas.
27 Consols 87 11-16 for

/

Y

Pavis exc.

franes 211, centimes.
meney and 871, for account
The following is a comparative table of stock prices  for
the week ending January 17. 1907, as compiled by Messrs.
Meredith and Co., Stock Brokers., Montreal:—
STOCKS. ‘

Last. Year

Banks: Sales. Iighest. Lowest. Sale.  ago.
Montreal. SR 123 256 256 256 260
New Molsons - 110 2154, 210 215
Fastern Townships .. . 16 161 159, 161 i
Merehants | oo 197 170 168 1681, 1661
Royal.o o000 0 0 0 L, 18 2411, 241vy, 2411y, 225
s s e e S

El Padre Needles

10 CENTS

| VARSITY,

8 CENTS.

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.’

Made and Guaranteed by

S. Davis & Sons,
MONTREAL. Que.

Quebee .. .. :: ww o=w s 7 1371, 135 1371, 141,
Hochelaga .. .. .. .. .. 28 159 159 159 1551,
AT T | 4 13334 13334 /13334 140
Unicn. . 5 B ae e 30 152 152 152

New Branswick .. L L. 20 270 270 270

Miscellaneous:

Can. Pacifie. .. .. .. .. 1012 1921, 1881, 189 177
Mont. St BV oi om 50 .» 285 228 225 226 240
Do, New- .. o« 44 ., ., 269 225 223 2231, s
Toronto St | 5 FE 184 1143, 114 114 1111,
Halitax Klee, Ry, 0 .. .. 15 104 104 104 1041,
Can. Convert T _\ 63 62 61 62 o
Rich. & Ont. Nav. Co... 105 827, 821, 827 76
Mont. Lieht. I, & Power 930 47, 921, 021, 9014
N.N. Steel & Coal. .. . 67 72 01, 71 IREA
Dom. Tron & Steel, eom.. 255 241, 24 241, 2834
Do, Pref. . .. .. . . 21 66 62 62 78
Do Coall com. . 175 631, 633 G317, 801/,
Mont. Teleg. Co.. .. .. 10 /162 162 162 167
Lovvvewt de .Paper. . . . 100 93 093 093 110
Ogilvie, pfd. ; T 25 120 120 120 126
Textile. pfd.. . . X b 99 98y, 99 10714
Bonds:
Dom. Cotton .. .. . .. 500 94 94 04 -
Dom. fron & Steel .. .. 2000 8N S0 80 108
Oailsvie .. -0 0 0 1000 118 118 118
Textibe A .0 0 0 L0 2750 93 91 9144
Textile €000 0 0 . 4000 92 92 92 97

MONTREAL  WHOLESALE MARKETS.

/

Montreal, Thursday, Jan. 17. 1907.

Although trade returns ave slightly irregular on account of
the severe weather in the west. the general trend is  satisfac-
tory.  The railways have made special efforts to expedite de-
liveries of goods and in the eastern parts of the country the
comparatively open weather has been in their favour. A large
amount of future business on the books- of manufacturing
plant; is still a feature and tends to inspire: confidence. Bar-
gain sales are reducing retail stocks of winter goods in pre-
paration for the spring openings. Building’ operations have
continued to furnish a good deal of outside work. and wage-
earners as a rule are well employed and able to pay their way.
The cotton and Boot and shoe factories resumed full work af-
ter the holidays with plenty of orders ahead. Travellerst re-
ports from the road are favourable. and new business i< coming
forward as well as expected.  Remittances have been a good
average,

ASHES. ~Market firm. Pearls $6.50 to $7.50; first pots
$5.75 to $5.85 and seconds $5 to $35.10
BEANN.—Beang quiet, steady and unchanged at $1
$1.35 for choice primes in a jobbing wav: car lots $1
/

BUTTER.—There is a firm market and a continued steady
demand for desirable grades. Iinest creamery 25¢  to  253%c¢;

seconds 24¢ to 25¢ and dairy 21¢ to 23c.

CHEESE A -The market is quiet but firm. October makes are
quoted ;§t l./. > to 13c.

’
/

l)!lldh\\'lil{ POULTRY.—Market moderately active. and
about steady. Business in turkeys at 12¢ fo 14e; chickens 9¢

to 10¢; fowls 614e to Tise: geese 9¢ to 10¢ and ducks 10¢. to
12¢.

DRY GOODS.—Quotations locally have undergone no recent
change. but advices from abroad speak of advances in tapestry
carpets and squares, and carpet manufacturers give enhanced
cost of raw material as the cause, Tt appears that both wool

and cotton
récent adva
Origntal lace
since the fir
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There has been a
5 per cent. and in
Travellers have been doing well
since the first week in January throughout the older districts
in the north-west heavy snowfalls and extra coid weather have
caused something of a tie up. this

spot  cotton

and cotton yarns are Aearer in Europe.
récent advance in Nottingham Iaces of
Origntal laces of 71 per, cent,

/2

Obligations falling due
In New York,
middlirg uplands, 10.7u¢; Jo.,

month have been well cared for.
closed steady. 10 pomts lower;
Gulf, 10.95¢. Liverpool cotton, spot, in fair demand, prices
8 points lower; American middlings. fair, G.62d; good middling.
6.14d; middling. 5.86Gd; low

middling  5.60d4: cood
5.25d; ordinary 5.00d.

ordinary
Futures opened and closed casy; Am-
erican middlings, g.o.c., January, 5. 461/,d; January and Feb-
ruary. 5.46Gd; February and Mareh, 5.441d: Mareh and/ April
545 14d s April and May. 5.43d: May and June. 5.43d: June
and July. 54215d: July and August, 5.42d; August and
tember, 5 September and October, 5.

Nep-
.7_.‘;‘!3'.’_,(]:
Noyember. 5.36d : Novembér and

October and
Vod.

December, 5.:

EGGS.—Active and firm, Supplies coming in are not ex-

cessive and prices are held up. Sales of selected at 26¢: No. 1
candled 22¢ and city limed 21¢ per dozen. A few lut/\ of strictly
fresh from the States have been offeved at fancy prices with
business at 36Ge to 38e.

FEED. ('unt.ixﬁlml good demand; market firm, Manitola bran
In bags, $21; shorts $22 per ton;
$21.50; shorts $22 to $:
ton, and straight grain,

Ontario bran, in bags. $21 to
0; milled mouillie. $21 to
to $30.

]

FISH.—Demand has been hettor,
steak halibut  9¢;
8c¢; weak fish, S¢; B. (.

Fresh haddock, 4e¢; fresh
cod Se;

grass  pike white fish

Gl

salmon  frizen. 9e¢: Qualla  salmon.

8c; mackerel, 10¢; dore, Sluc new tond cod. * $1.90 per brl.;
Standard bhulk ovsters., imperial gallon $1.40: selects.  bulk.

$1.60: shell ovsters in bbls.. Xl:l]])uqlws. $8.

Boneless fish, in

2-1b. Dbricks, per 1b.. S¢; bonsless cod Ge: boneless fish, loose.
in 25-1b boxes, per Ib.. 4V4ce; skinless cod. 100-1b, boxes. $5.50;
Scoteh cured herring. 25-1h. kitts. $1.
$2.00 to $£2.10; No. 1

N.S. $5.

Herring, new, per 100,
Labrador herring $5.50 per brl.; No. 1

FLOUR.—The market was quiet, and closs steady.
spring wheat batents. $4.50 to $4.60:
wheat patents $4 to $4.15;

Choice
$4:  winter
straight rollers, $3.55 to $3.65- do.,

seconds
in bags. $1.60 to $1 T0;

extras, $1.45 to $1.55.

/
PURS. —Arrivals are faiv. for which
competition, and the complaint is

there is  considerable
there are ton many  buyers.
Iy traded in are quoted: Fisher,
1 dark,
seconds. thirds and fourths. at usual
Red fox! No, 1 & Silver fox, No. 1
dark. $200: fair $150: pale $100.  Cross foy. No. 1 $5 to 810,

Raw furs at present heing active
northern and eastern, No.

: brown £6: pale $5: terri-
tory and western $1 less:

lower values. to $3.50.

as to size  and  colour. Lynx,  No. 1. 3 to  §7.
Marten. B.C'.. and similar, No. 1. large. dark — $10;
large  brown $6: and large  pale  #5. Territory  and

MWestern. No. 1.

$5 to $8: Ont. and Que. do., $4.50 to 86,
Mink. Halifax and Eastern, No. | large, %8¢ medium %3 small
3. Territory and Western. No. 1.

$2.50 to %6,
Ont.. Que. and Eagt.. winter, 18¢ to 20:
North-Western 8c to 15¢:
Otter, Labrador and N.T5..
medinm dark. $25: small dark. $20; Territory
dark No. 1. large, medium $15;
coon, black. No. 1 large. $2.50: medinm
No. 1. large. £1.75. medium  $1.50:
thirds and fourths at lower walues.

black, $1.75;

Muskrats,
fall 1pe to 18¢- kitts
fall 7e to 12¢ and kitts le
No. 1. large

2¢ to e

to e, dark, $35;

Westorn,
Rie-

dark

and

small dark, $10.

72 gmall $1.50;
£1.00: seconis.
Skunk. prime, No. 1, all

small

short stripe §1.25; long stripe 50c, and hroad
stripe 20c¢; unprime, No. 2. all black, &]: short stripe. 73c;

long stripe, 30c. and broad stripe 10c.

Culls worthless.
iobbing season is practically over, hut

not because of
weather, which has again become steadily cold.

The
the

GRAIN.—English cable offers did not result in business for
Manitoba wheat. as they were below the held prices here. In
oats a fair local trade was done. No. 2 white sold =t 421/,¢;

No. 3 at 41%ec, and No. 4 at 40%c per bushel; ex-track. In
Manitoba barley the feeling is steady with No. 3 quoted at 44¢
and No. 4 at 43¢ per bushel, ex-track. Fort William.
continues to be a steddy demand for

There
American corn at 5414¢
for No. 2 yellow and at 53Yae for No. 3 mixed, per bushel
ex-store,

2
The stocks of wheat at Fort William for week ending
Janc 12th are 1.601,000/bushels. as against 1.332.000
Aans Sthe 1905, and at Port Arthur 1.574.000
agamst 1278480 bushels for the week preceding.
Spor wheat market was guoted: May. 765 July. 76
Winnipeg wheat market wa< quotsd’ for January at 7
WGz and Jaly 763, Winnipeg oats, January. 34145\
July closed at 35.

for week

endimg bushels,

The Chicago

iz The
2% : May,
l:

/5
a=a .
WL 35845

GREEN  FRUITS. Business
narket, ({)uomliuns:—01'.11];:04:
176, 200,216, $3.25;
b4.—Grape fruit:

has  Dbeen this
I'vesh sweet Flo,idas. 126, 150,
Jamalea oranges, barrels repached sound

Finest Florda grape fruit, 64, 80. 9¢. $4.

fair  in

Lemons:  / Mount Royal brand, are %4 for 300s;
Ntatate  of Repubhe, fancy,  300s, $3.75;  do..  360s,
$3.75. —Cranberries: Cape  Cod /cranberries.  fine stock,

per bbl., $10.—Grapes: Almerias, large steck, $5 per bbl., do.
medium. $4.50.—Dried fruit: New Hallow1 dates, 5¢ per lb.;
new figs, 10-lb. boxes net weight, 6 crown, $1.10; do. 5 crown,
90c; do. 3 grown, 80c; glove boxes, 16-0z. size. 9¢.—Onions:
Spanish onions, cases, 25; red onions, in 100-1b, sacks. $1.65.

GROCERIES. —The January demand o far has bheen

good
and probably above the average,

There is a fair demand for
retined sugars at the recent decline of 10¢ per 100 Ibs.  Teas
The latter are
‘anned goods are well enquired after, and
packers are LEkely to advance the market on

and evaporated apples have beey selling freely”
heid at 91,¢ to 10e.  (
certain  lines,
Gallon apples are up 30c¢. the new listed prices being $2.95 and
2070, Advices from New York say that dlive oil
in-all produeing countries from 10 to 20
further advances are not unlikely.
I

has ad-
vanced per cent. and
Western salnhon packers
1mve been making enquiries in the New Y
to the stocks of their
in all

‘ork market of Inte as
goods on hand, not only in that city. but

markets.  In explanation they state that
feel the necessity for making

castern they

a naterial advince in prices short-
I¥. and some of them have even withdriwn
stocks from the Pacifie Coast m;nl?'le
market there was continued
selling on the decline, but there was also covering and support
from local trade interests, and the market rallied partially on
a/renewal of the rumours that some of the
preparing to take up all the coffee
The close was steady

their  available
In the New York cofiee
liquidation and

seme  European

big roasters were
tendered ¢n March contracis,
at a net decline of 5 to 10 points.
steady; Rio, No. 7 invoice. 67 Nanto<. No. 4 77,
steady: cordova. 9¢ (o 121,¢. New York.
goud to choice, 37¢ 1o 48¢.
are firmly held hoth here and
in Greece on the ]

Spot,
Mild,

steady;

lllul:tss(k‘.
New Orleans, open kettle, Currants

The statistical position
st instant proved to be, if
than expreted. the estimated supplies
17.000 tons only.
same time,

abroad.

anything, strong

at that time lwiv{g ahout
as against about 55.000 tons last

year at
With the requirements of the

the
world or the balanece
of the crop year far in excess of this quantity th
son to expect anything but higher prices as the available sup-
plies in Greece hecome mor: reduced.

‘T I8 no rea-

London. raw snear.

mus-
covado. 9s: centrifugal. 108 6d: Reet, January, Ss 111,d. New
York, sugar, raw, quiet; fair refining 3e: centrifugal, 96 test,

3c: molasses sugar 2%ec.  Refined. steady; No. 6, $4.30;
No. 7,$4.25; No. 8. $4.20; No. 9. $4.15: No. 10, $4.05: No.
11. $4; No. 12. $3.95: No 13, $3.90: No. 14. 3.85: confectioners’
“AY $4.60: mould “A $5.15; eut loaf and .50
powdered. $4.90: granulated, $4 .80

crushed,
cubes, $5.05.

HIDES & TALLOW.—Business is
fresh city stock:—No. 1 hides.

fair.  Quotations for
Yec to tanmners, 12¢; No. 2 hides,
Yse to tanners, 11c; No. 3 hides. Yse to tanners 10c: No.

1 calf-
skins, per 1b., 12¢; No. 2 calfsking, per 1b., 10c¢: Irmbskins,

95¢; No. 1 horsehides. each, $2; No. 2 horsehides, each. $1.50:
tallow. rendered. per lb. 3e to 5¢;. tallow. rouch. per Ib., 11,e
to 3e.

HONEY.—Market quief; prices unchanged.
comb at 13¢ to l4¢; white extracted
wheat 8¢ to 8%4c per Ib.

White clover
at 10c to 10Y,c; buck-

-~
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[RON AND HARDWARE.—Reports continue favourable, and

there is a good movement in the staple lines, EBuyers frequent-
/ Iv have to await deliveries at some inconvenience., New Yorlk
pig ivon, steady: northern $22.50 to $26.25; southern $22 to
8205.50), Copper, firm, $42.50 to $25. Lead, quiet; $6 to
RO 2o Ting steady; Straits, $41.15 to $41.30; plates, market,
steady; Spelter, steady ; domestic $6.65 to $6.75. In Europe
the principal feature in copper has been the g.rvat activity
and buoyaney in standard warrants, prices continuing to ad-
vanee. breaking all vecords for fifty years. Tie result las
been o more active demand for refined metal for both nearby
and tutnre delivery at steadiiy advancing [»'}'lrvm sules being
made av L4, to €115 for nearby delivery.  Standard cop-
perspot. closed in London &t €108 125 6d and 3 mos. at £109.
I tin the result of the fluctuations at London has been a net
advaince of C1 25 6d on spot and €1 175 64 on futures. The
Singapore market closed at the equivalent of 42100 10s ¢.i.f.
London, but this was entirely: nominal.  In London tin. spot,
closed CI8S 1545 3 mos. €189 17% G Bar iron mills are holl-
ine fivinly generaily, but consumers are demanding concessions.
For carly shipment current sales are made on the basis of 1.70
Lo 1.75¢ hase Pritt=birg ahd LS4, to 1.8914¢ tidewater. base
halt extras. The jobbing (rade is demand 214 to 2V, base full
extras from stope The 1||(‘|r-:17m[ activity 'in hasic iron in the
Fast has been the latest featnre of interest at New  York.
The demand was evidently encouraged by more disposition on
the part of producers who have unsold capacity for the first
quirtasof the year to make contracts. The inquiry from Last-
ern plonts has heen more urgent within the last few days,
The vesult has bheen the placing of orders for prohablv 50.000
tons o metal for delivery over the first three months of the
yeareead The New York market has heen quict Imt firm,
with spot saleable at 61 ¢ in car lots and held at 6.30c.  Job-
bine lots hrine 6.30 to 6.35c . St TLonis has been ﬁ‘rnn-r. with
sol it Missouri <aleable at 6. 100 spot and special brands held at
London has advanced 5=, with soft Spani<h c¢losing
At C19 17s 6d. aeainst

GLie spot
C19 125 6d on the preceding weels, and
agninst 16 17< 6d on the corresponding day a vear ago. Re-
fined spelter has been firm at New York with lieht offerings
ant spot nominal at 63¢ in carloads.  London has been un-
chaneed. with i M. B, closing at €27 155, ahd against €29
25 6d at the corresponding time last vear,

MAPLE PRODUCTS. —A moderate movement at steady
prices.  Svrup at, 35c to 6ie per tin of one gallon, wine meas-
ure. and at 75¢ to 85¢ per tin of imperial gallon. and at 6'%c
to e per b in wood; maple sugar 8'c to 914¢ per 1b.

NAVAL STORES. —Pine piteh, $3.75 hrl. ; pine tar, $4.50;
oakum He to e per Ib. o coal tar, $4 byl - roofing piteh, $1
per 100 1bs.: cotton waste, coloured. 5e¢ to ¢ per bl white,

8¢ to lle Rope: - Sisal 7-16 and upwards, 101,¢; 34, lle;
160 11 4e. Manilla, 716 and larger 15e; 3. 1514c: 14, and

pd!
16, e, Lath yarn, 10¢ to 101 ¢

OLLS, PAINTS, LEADS. 1T A goed business has  heen
done in petrolewm, but demand js beginning to slicken a little.
Neme prime white is steady at 15%e. water white at 17¢ and
astral at 191%e.  Gasoline is steady at 2214,¢ and benzine ot
20¢ Leads and paints are in fair demand for the season nm/l
Steadyin priee. London, (aleutta linseed. Jan. and Feb. 42s.
Linsecd oil. 21s Hod. Sperm oil £34,
refined, 13

Petrolcum. American,
Hid: do. <pirts. 79,d. Turpentine spirits, 50s 9d.
Rosin. American, strained. 10s 4pd: do. fine, 155, Antwerp,
petrolenm. 20 franes. New York. rosin. firm; strained, com-
mon to good. $4.35 to $4.40. Turpentine. quiet, 72¢ to 721,c.

POTATOES . Keep steady, with a good demand for small
lots at 85¢ to 90¢ per bag. and car lots were quoted at Tse to

80e,

PROVISIONS. —Keep fairly active and are firm. Lard and
pork in fair demand, and other lines are quiet.  Abat-

toir fresh killed hogs are quoted at $9.50 to $9.75 per 100

Ibs. Heavy (‘anada short cut mess pork in tierces $32 to $32.50,
brls, $21

50 to $23. Compound lard in tierces, 375 1bs.. Sto 814c;

tubs 50 Ibs., parchment lined 814c to 8Y,c; kettle lard tierces
12%a to 13c; pure lard tierces 12c. Hams, extra large
sizes, 25 lbs., upwards, 13¢; large sizes, 18 to 25 Ibs.,
13%5¢;  medium  sizes, selected weights. 12 to 18 Ibs.,
ldc; extra small sizes, 8 to 12 Ibs., 1415c hams, bone out,
rolled, large 15¢; do. small, 16c; English boneless breakiast
bacon, 15¢; Wiltshire bacon backs, 15c.

ROLLED OATS.—The market keeps dull, there being no im-
provement in the demand. and prices are quoted at $1.95 to $2
per bag. Cornmeal $1.35 to $1.45 per bag.

WOOL.—The demand is moderate, and prices are firm owing
te the strong position abroad. Supplies are not large, but the
call is quite moderate. Dealers quote the following prices for
wool. Montreal: —Canada fleece, tul washed. 26 to 28c; Canada
fleece, in the grease. 18 to 20c¢; (anada pulled, brushed, 30c;
Canada. pulled. unbrushed, 27 to 20c: pulled lamb’s, brushed, 30
to 32c: pulled lamb’s, unbrushed, 30c; North-West merinos 18
to 20c.

. Tenders for Debentures.

—_—0—

Tho Town of Relkirk  (in Mamtoby ~
population 2,991, total a~sessment 31, 2S80,-
000.00) invites tenders. o he pddressed
in sealed envelopes to the ooy

aned. up
to Twelve o’clock noon, February 10th.
1907. for the j:un'unw of the whole or any
H.000.60) of its de-
bentures (authcrized by special Provin-

part (not less than

cial Act) as follows:-/-

A—$70.000.00 WATERWORKS DE-
BENTURES: 140 of $500.00 each. Day-
able as follows: —1 in each of the 15 years !
commencing A.D. 1907 and ending A.D.
19215 2 in each of the 10 years conmenc-
ing A.D. 1922 and ending A.D. 1031; 3
in cach/of the 10 years commencing A.D.
1932 and ending A.D. 1941: 4 in each of
the 10 years commencing A.D. 1942 and /
ending A.D. 1951; 7 in each of the 5
years commencing A.D. 1952 and ending
A.D. 1956 each Jlebenture to be payable
on the first of Decembet,  Each deben-
ture to bear interest (in the form of
coupons) at five per cent. per annum,
payable on June Ist and December 1st
throughout its enrrency.

B.—¥580.000.00 SEWERAGE DEBI:N-
TURES: 100 of $2.196.00 each (that sum
representing the aggregate amount pay-
able for principal and five per cent. in-
terest, half-yearly: there lLeing no rou-

pens): 50 of them payable as follows:—1
on May Ist in each of the 50 yvears com-
mencing A.D. 1907 and ending A.D.
1956; and the remaining 50 to be payable
as follows:— 1 on November 1st in each
of the said 50 years. These sewerage de-
bentures are secured by law by a special
rate or lien charged upen the particular
frontages benefitted.

The Town proposes to deliver the de-
bentures in instalments from time to
time as the work progresses throughout
the present year, and the successful ten-
dercr will be expected to accept delivery
and pay accrued interest accordingly.

The lowest or any tender not neces-
sarily accepted.

THOMAS PARTINGTON,
Secretary Treasurer of the said Town.

Dated at Selkirk, Manitoba. this 10th
day of January, A.D. 1907.

WHOLES

DRUGS AN
Acid Carbolic

Brom. totiass
Camphor, Ref.
Camphor, Ref,
Citric Acid ..
Citrate Magmnesi
Cocaine Hvd. o
Copperas. per 1
Cream Tartar .
Epsom Salts ..
Glycerine .. .,
Gum Arabhic pe
Gum Trag .. .
Insect Powder 1
Insect Powder
Menthol, b,
Morphia .. .. ..
il Peppermint
Oil Lemon ..
Opium .. .. .,
Phosphprus .. ..
Oxalicl Acid
Potash Bichroma
Potash Todide .
Quinine -
Strychnine .. .
Furtaric Acid

Licorice.—

Stick

hoxe: % S5
Acme Licorice P
Licorice Lozenges

6, 8, I

HEAVY CHE:

Bleaching Powde
Blue Vitriol

Brimstone ,. ,,
Caustic Soda

Soda Ash ., .,
Soda Bicarb, ., .
Sal. Soda ., .. .
Sal Soda Concent

DYESTUFFS--

Archil, con .. ..
Cuteh o oy o0 1
Ex. Logwood .. .
Chip Logwood .,
Indigo (Bengal) .
Indigo Madras ..
Gambier .
Madder ..
Sumae .. ., .
Tin Crystals

I"'ISH—

Bloatery, per box
Labraaor Herrings
Labrador Herrings,
Mackerel, No. g,
Mackerel, No, 2, o
Green Cod, No. 1
(\J:rcvn Cod, large
o

Lawge Dry Gaspe

Salmon, brls, Lab,
Salmon, half brls,
Salmon, Briiish Co
Salmon, British (¢
Boncless Fish ., ..
Boneless Cod .. ..
Skinless Cod, case
L.och Fyne Herring

FLOUR—

Ozilvie’s Royal Ho
Vzilvie’s Glenora P
Manitoba Spring W
Stoong Bakers .. .
Winter Wheat Pate
Straight Roller .,
Straight bags .. .,
Extras .., ., ..
Rolled Qats .. .,
Cornmeal, bag .. .
Bran, in bags .. .
Shorts, in bags ..
Mouillie .. ., .. .
Do. Straight

'ARM PRODUC
Butter—

(hoicest Creamery .
Under Grades, Crea
Townships Dairy .,
Western Dairy ...,
Nanitoba Dairy ....
Fresh Rolls .. .. ..
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WHOLESALE PRICES CURRENT.

Name of Article.

DRUGS AND CHEMICALS—

Acid Carbolic Cryst: medi .. .. ..
Aloes, Cape .. .. .. .. ..
AU < oo os 00 e se oo
Borax, xtls. .. .. .. .. ..
brom, totiss S Sie wes e ete e e
Camphor, Ref. Rings .. .. .. .. ..
Camphor, Ref, 0z. K. vv .. vs oo .4

Citrie, Acld o oo’ o ver fis s, B e
Citrate Magnesia 1b ., ., .. ..
Cocaine Hvd. 02, s ne o0 o i

Copperas. per 100 1b8. .. v0 . o0 4
Oream Tartar .. .. . ... "
Epsom Salts .. .,
Glycerine .. ., . .
Gum Arabic per 1b.
Gum Trag ..
Insect Powder
Insect Powder
Menthol, b,
([P0 g1 1 S S
Oil Peppermint 1b. .. ..
0il  Lemon

b
per keg, 1b. .. ..

ODIUM o0 oo aw o st 05 53 odivse a4
PhoSDhOTUR .. e v o e
OxaliclAcid .. .. .. .,

Potash Bichromate ..

Potash Todide .. .. e %

Quinine .. .. .. ., .. ..
Strychnine .. ., .. .. ..

Fartaric Acid .

Licorice.—

Stick, 4,

hoxes .. .. .. .. ..... ..
Acme Licorice Pellets, cans .. ., ..
Licorice Lozenges, 1 & 5 1b. cans ..

6, 8,12, & 16 tolb., 5 1b

HEAVY CHEMICALS—

Bleaching Powder .. ., .. ..
Blue Vitriol @ s

Brimstone ..
Caustic Soda

Soda Ash .. .. .. ... .. ..
Soda Bicarb. ., .. .. .. .. .. .
Sal. Soda .. .. .. .. . [ .

Sal Soda Concentrated ..

DYESTUFFS—

Archil, con .. .. ., ., .
Cuteh o oy +s e
Ex. Logwood .. .. .. ..
Chip Logwood .. .. ..

Indigo (Bengal) .. .. .. .. s
Indizo Madras .. .. ..
Gambier .. .. s ren
Madder .. ., ., .. ..
Sumace .. .,

Tin Crys

I"'ISH—

Bloateny) per box .. .. i
Labraaor Herrings .. ., .. .,
Labrador Herrings, half brls, .
Mackerel, No. 2, bris .. oo 4o
Mackerel, No. 2, one-half barrel
Green Cod, No. 1 ., .. ve o0
Green Cod, large .. .. ..
No. 2 ., .. .., .. ce e ae
Lange Dry Gaspe per qntl, ., ..
Salmon, brls, Lab. No. 1 e av ene
Salmon, half brls, ., .. ,, .
Salmon, Briiish Columbia, brls,
Salmon, British Columbia, half
Boncless Fish .. .. ,, .. . o
Boneless Cod .. .. .. ..
Skinless Cod, case ., .. .. .
L.och Fyne Herrings, keg .. ..

FLOUR—

:ilvie’s Royal Honsehold .. ., .o oo
Vzilvie’s Glenora Patents .. ..
Manitoba Spring Wheat ., .. ..
Stoong Bakers .

Winter Wheat Patents .. .. e oo
Straight Roller ., .. .. .. s b e
Straight bags .. ., ., .. s oe
Extras .. .o .. ., .. .. e oo oo
Rolled Oats .. ., .. .. « oo e

Cornmeal, bag .. .. ,

Bran, in DREY i oo us

Shorts, in bags .. .. .. ..

Mouillie .. ., ., .. .0 ee o0 oo
Do. Straight Rollers ., .. ..
FARM PRODUCTS—

Butter—

(hoicest Creamery .. .. ..
Under Grades, Creamery .. ..
Townships DAiry vu e, ss .0 oo
WesterntaDREYy 2 Doy, 250 ST g
Manitoba Dairy .... .-
Fresh Rolls ..

Coococ~ococwmoo~ooco—oo o

[P

Wholesale.
c. 8¢
30 35

C—‘OOCJ‘OO&'—IHOO'—‘OO
=

0

1

0

0
4 50
165
0 5 00
00 110
00 4 50
) 08 0 10
) 07 0 10
10 0 12
125 4 75
26 0 32
70 0 80

0

200
200
150
2 50
-0 074
2 50
2 50
2 50
225
0 90
200
027 031
008
17 250
150 176
07 100
006 007
009 012
42 50 47 50
02 030
10 110
6 00 650
250 000
400 000
500 000
/000 000
000 000
13 00
7 00
12 50
7 00
005 905¢
0 055 006
0 v 550
100
000
0 00
4 60
410
4 10 4 2
37 380
16 17
150 160
2 194
138 14
21 00 21 50
22 00 23 (0
21 00 25 00
28 00 29 00
023 02
022 0 22§
021 0 214
020 021
019 020
000 000

B Tuckett’s =
Club
Special
Ciaars

=== JUST A LITTLE LARGER, =
A LITTLE BETTER,
AND A LITTLE DEARER THAN

Tuckett’s
Marguerite Cigars,

THE SALES OF WHICH

Exceed '""A Miliion a Month."J

\

Established Half a Century.

JOIN GARDNER & SONS,

(nventors, Patentees amd Sole Makers
of the

Simplex’ Silent SausageMachine,

—And—

By Her Majesty’s Royal Letters Patent.
Made for both Hand and Steam Power

—These Machines are universally ac-

knowledged the Most Perfect Silent Sau-

sage Machine in existence,

The “Simplex” Silent Machine & Pie Meat

Cutter,
WITH ENGINE COMBINED,

Manufacturers of Every Description of

Pork Butchers’ Machinery,
On the Latest and Most Improved

Principles.
Registered ‘relegraphic Address: —
“SIMPLEX, BIRMINGHAM.”
llustrated Price List and Full Par-
ticulars on application.

SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM, - ENG.

WHOLESALE PRICES CURRENT.

vvvv N
Name of Article. Wholesale,
FFARM PRODUCTS. —Con,—

Cheese— $c. §c
Finest Western white .. .. .. .. .. 0 12§ 0 12
Finest Western, coloured .. .. 012§ 0 124
Finest Eastern .. .../ .. 012 0 124
Best Selected .. .. .. .. .... .. .. 024 026

Seconds . S 000 022
timed .. .. oL, .. 0,21
N L Candled .. e 000 022
No. 2 Candled .. ., .. .. 017 019

Sundries—

Potatoes, per bag, of 90 Ibs, .e .o . 075090

Honey, White Ciover, comb .. .. .. 0 1:4 014
Honey, extracted .. .. ., .. .. e oee 00840104

Beans—

PrMe .. . e oo s w3 55 w5 605 000 000
Best hand-picked .. ., ., .. 5 Lo 12 135

GRUCERIES—
Sugars—

Standard Granulated, barrels ., .,
Bags, 100 lbs. .. .. .. ..
Ex. Ground, in barrels ., .. ..
Ex Ground, in boxes .. .. ., ...
Powuered, in barels .. .. .. . i
Powidered, in Doxes ., oy vu o0 .. .
Paris Lumps, in barrels .. ., ...
Ui L, s, in halt burrels ..
led Yedows .. L. L, [, L.
asses (Barbadoes) new .. ., ...
s (Barbadoes) old .. ., .. .
*S, in barrels .. ,, ., ., .
Molusses in half barrels oie i
Lvaporated Apples .. .. .. .. “at &

Raisins—
SUNUE oo o ww om mm W wh b e
Lioose MUBC: v aw we 5 w5 55 55 5ier o
Layas, London .. .. .. .. L. el ..
Lon, CUBLeE . oy w5 oe 50 w6 s o5
Exira Dessert .. . a0 e e

Royal l!uvkinghan’). i i se e
VA BNCIR oo wor v vo u

Selected .. ..
1 .

VAT wome ws uy mat % h o .o
Vostizzas®.. . 4 sa ve i 5e b
Prunes, California o w5 av o8 e
I'runes, I'rench = ¥ Gk B e
NES, I DARS oo i mi ve w e oo
Figs, new laye;s “ e 8% va 83 e

Rice—

Standard B. .. .. .. .0 . e. ..
Patna, per 100 ibs, .. .. ., .. .. ..
Burmah, per 100 lbs. .. ., .. .. ..
Crystal Japan, per 100 lbs. .. ., .. ..
Carolina, Java .. .. ..
Pot Barley, bag 98 1lbs.
Pearl Barley, per lb. e ee 1o e
Tapioca, Pearl perlb, .. ., .. .. ..
Tapioca, Flake, per 1Ib,
Corn, 2 1b. tins .. ..
Peas, 2 1b. tins .. .. ..
Sulmon, 4 dozen case ..
Tomatoes, per dozen .. .. .,
String Beans ., ..
w

Salt—

Windsor 11b. bags, BrosS ., oo .o ..
3 1b. 100 bags in brl.

5 Ib, 60 bags . .

7 1b. 42 bags

200 1b. .. .: e on @% e gh

Coarse delivered Montreal 1 bag .. ..

5 bags .. ..

Butter Salt, bags, 200 1bs ., .. .. ..

bris. 280 lbs ,

Clcese Salt, bags, 200 1bs. .. e

bris. 280 Ibs. .. .. .. ..

Coffees—

Seal brand, 2 1b. cans .. ., ee .0 ..
11b. cans .. ,,
Old Government—Ja
Pure Mocho .. .. .. .
Pure Maracaibo .. .. ..
Pure JAMBIER .. <. ce o5 os vove o
Pure Santos oo co ¢o 06 6o o0 0o 00 o0
Fancy Rio .. .. ..
Pure Rio ., ..

ve e

%0 oo oo o0 e

s 40 2@ 30 es se o0 we

0 08

0 07}

0 08

0 054
0 08,

325
4385

2 00
00714
00714
095
08214

Y N I Py
i O
Q

0
010
00

cocoo
gsss

010

0 074
0 104

33

sg288L

o
<
w~

CH-=0o0oCOoON
=~

-
&g

B =D = OO G0N NS
Eg5gg2ngee

ERE88

Coococococooce
a53

;'—'HH
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WHOLESALE PRICES CURRENT.

Name of Article,

GROCERIES. Contirued—

Teas—
Young Hysons, commion

Young Hysons, best grade .. .. .. ..
JODRAME o o ool mermia on e e e e

HARDW ARE

Antimony 4 e
Tin: Block, L. & . per (b,
Tin, Block, Straits, per Ib, ..
Tin. Strips, per b, ..

Copper: Ingot, per |b

Cut Nail schedule—

Base price, per keg .. o oo ae e e
-l(w), S, 60, aned TOd, Nails ..
Extras—over and abov. 500 .. .. L, 1
Coil Chain—No. 6 .. .. .. aca e ae
0.6 o ae e e oee
Nk & e e e e
N0, 8 . o e
4 inch < e W R ey
S 16 1 . . ee
3% in. b .. “ 5 em e
7-16 inch i es e se e
Coil Chain-No. %% . .. .. .. .. .. ee
- ot [ )
:(‘ e . . D .o
% and 1inch .. .. .. ..
Galvanized Staples—

100 Ib. box, 1% 1o 13,

Bright, 1% to 1% .. .. . ce ve s

Galvanized Jron—

Queen’'s Iead, or cqual gauge 8 ., ..

Comet, do., 28 gauge .. .. .. .. ..
Iron Horse Shoes—

N sboangd g <o ww sooen g on e
No. 1 tind sidbier. o o s s o ele
Bar iron per 1 e s &
Am. Sheet Steel, 6 1. x 21s 11

Am. Sheet Steel, G fl, x 2%, 1t

Am. Sheet Steel, 6 ft. x I.

Am, Sheet Steel, 6ft. x ¢ .,

Am. Sheet Steel, 6 ft. x T3

Am. Sheet Steel, 6 ft a2 ft..
Boiler plates, iron, % inch .. ., ..
Baoiler plates, ivon, 3-16 inch o5 0@
Hcop Tron, base for 2 in, and larger
Band Canadian, 1 to 6 in., 30c; over

tase of ordirary iron, smaller size,.

Canada Plateg—
Full 1oish @ sven W & g e N S e
Ovdimary, 52 shoer= s .o
Ordinary G0 sheots .o .. o0 o L. ..
Ordinary, 75 shects & e g . e
Black Iron Pipe, 44 dnelh oo e an o
W ANCH oo w en ve
16 0eH ve o wy ws
33 inch .. oy w®
1 dnch o o g we
13 R o o osu oe
1Te inch e e
Per 100 feet nett,
Stecl, cast per b, 1] N ..
Steel, Spring, 100 Ibs. .. .. .. .. ..
Steel Tire 100 1bs. wecon ka we b
Stecl. Sjcigh snoe. 100 Ibs oo o
Steel, Toe Calk .. .. .. .. .. e. ..
Stecl, Michinery e e s e e 9
Steel, hirrow Tooth .. .. .. .. .. ..
Tin Plates
1C Coke, 14 x 20 .. .. .. .. .. .
1C Charcoal, 11 y 20 .. . ee
IX ¢harveoal .. WS e .
Terne Plate 10, 20 \ 98 o
Russian Sheet Iron . . e
Lion & Crown, tinned st v o
22 and M gange ase lots .. .. .. ..
26 gauge .. . i %5 VR B e aeiee vate
Lead: Pig, per 100 1bs .. .. .. .. .
Sheet .. .. .. .. .. . S
Shot, 100 Ibs,, less 15 per cent, .., .,
Lead Pipe, per 100 !bs. .. .. .. .. .
Zine—
Spelter, per 100 Ihs. .
Sheet zine .. .. ., . ¥a e

4

/

46
4 3b

Wholesale.

A. E. FINLEY,

... CUT GCLABSS

cocce
S
naoe.

0 00

021

ccooco
3888

300

5 50

7c  per
less 5 p.c.

7

75

[ 3N

016
0 36
0 40
025
0 85
035

027
n 47
046

021

00
Ib.

00
80

Manufacturer

10 BROOK ST., ST. PAUL SsQ.,

BIRMINGHAM,
Enaland.

Special Prices to ("anfidians uunder New,

TYRES !/

1904 list of Tyres and Accessories now ready on

-oplication.  Speclal Offer of Beaded
td&ea Covers. for replacements.

18t quality §/-, 2nd quality 4/ each.
3rd quality 3/9 each.

Wired -on Covers, licensed by Dunlop Tyre Co.
Ple each. Special Quotations ror Quarties.

—— .
JOHN B. PARKES & (/30.,
Bradford St., BIRMINGHAM, Eng.

CITY of VANGOUVER

Debenture Issue.

TENDERS will be received up till 4
p-m., January 17th, 1907, for an issue of
$315.825.30 in City of Vancouver deben-
tures.  Particulars regarding issue  will
be furnished ujon application to City
Comptroller. Vancouver, or to the Bank
of B.N.A., Toronto, Montreal. or Lon-
don, England, / -

Tenders must be accompanied by mark-
ed cheque for 1 per cent. of amount of
tender payable to th, City
an earnest of good faith.

Interest and coupons will be payable
at the Bank of British North Amerieca at
Vancouver, B.C. or at the Bank of B.
N. A., Toronto, Montreal. New York,
or London, England.

Treasurer as

GEO. F. GIBSON,

Vancouver, B.C,, Comptroller.

6th of December, 1906,

WHOLESALE PRICES CURRENT.

& T

Name of Article,
HARDWARE “—CQON.—
Black Sheet Iron, per 100 lbs.—

8 to 16 @AUFE s 1o o 55 4 e

18 to 20 gaup o

22 10 24, QAURE v i v 55 v we e

20 BAMRE <o oo su 58 na w6 e

28 BAULE i oy 5o &% we e
Wire—

Plain galvanized,

do do .o
do do i
do do .e
do do .e
do do .
do do .o
do do .
do do N G ek e
do do No: 16:: 5 5.t we
Zarbed Wive o L. L S s R e
Spring Wire, per 100 1.25 . .. .. ..

I
Net extra.
Iron and Stesl Wire, plzin, 6 to 9 .

ROPE— /

Sisal, base .. .. .. .. .. .. .. .o cn
do 7-186.and up .. .. .. .
do 3% SR
do 3-16 ¥ wE W w8 o
Manilla, 7-16 and larger ..
do 3-8 ........ .
do 1-4 tp 5-16 .
Lath yarn .. .. ..

WIRE NAILS—

2d extra .. .. .. .. .,
2d f extra .. .. .. ..
a3d extra T
4d and 5d extra ..
6d and 7d extra ..
Sd and ¢ s
10d and [
16d and 20d extra
20d to 60d extra ..

Base ....

BUTLDING PAPER—
Dry Shecting, roll .
Tarred Shecting, roll

HIDLES—
Monireal Green Hides—

Montreal, No. 1 ., ., .. ce er se ee
Montreal, No 2 ..
Montreal, No, 3 .. .. oaHel T @ e
Tanners pay $1 extra for sorted cured
and ir cted.
Sheepskins
CUPE 50 30 we wm oovion, sui o 5
Spring Lambskins, eachua os
Calfskins, No. 1 .. ., . ..
Calfskins, No. 2 .. .. [ ' oo oe
Horse Hides ..

®e oo se 0 ee s se ea

LEATHER—

No. 1, B.
Neo. 2, B, B01€ (o % %5 i Fiise
No. 3, B. Spanish Sole ..
Slaughter, No. 1 .. .. .. .. s
light medium and heavy .. ..
25 No. 2

Harness
Upje
Upper,

¥
light
Grained Upper .. ..
Scotch Grain

Kip Skins,
English .. ., e .
Canada Kip .. ., ..
Hemlock Calf ..
Hemlock, Light
French Calf .. .. .. .. 6E we
Splits, light and medium o
Splits, heavy .

Splits, small.
Leather Board,
Enamelled Cow,
Pebble Grain ..
Glove Grain .
B. Calf ..

l-'l'vnch.

anada .. e
perft s wn i

Brush (Cow) Kida .. [, 0 e
B wo i wr on sn sn se o nes e
Russetts, light .. .. e &

g
Russetts, heavy ..
Russetts, No, 2 .. ..
Russetts, Saddlers’, d
Imt. French Calf, ..
English Oak, 1b.
Dongola, extra .. .. el 5
Dongola, No. 1 .. ..
Dongola, ordinary .,
Coloured Pebbles
Colorad Calf. .. .. ..

Wholesale.

§

2 80

C.

$ c.
2 55
2 40

A 00 NN 02 60 NS 00 65
&

2 15 base,

coocceoccococo

Ooooococowoocoococococ oo

00
00
00

(SESTOFCIE R
5 E
(=

35
45

ceco
—

voo o
—
5]

39 ST

WHOLES.

OILS—

Cod Oil .. ..
S. R. Pale Seal
Straw Seal .. .
Cod Liver O1l,
Cod Liver Oil, 1
Castor Oil .. ..
Castor Oil, barr
Lard 0Oil; extra
Lard 0il".
Linseed, raw, ne
Linseed, boiled,
Oive, jure .. ..
Olive, exira, qt.
Turpentine, nett
Wood Alcohol,

PETROLEUM

Acme Prime Wh
Acme Water Wh
Astral, per gal,
Benzine, per gal.
Gasoline, per gal.

GLASS—

First break, 50 fe
Second Break, 50
First Break, 100
Second Break, 10f
Third Break .. .
Fourth Break ..

PAINTS, &ec.-

Lead, pure, 50 to
Do. No. 1.. ..
Do. No. 2. ., ..
Do. No, 3 .. ..
Do, No. 4 .. ..

White lead, dry .

Red lead, ..'.. .

Venetian Red, En,

Yellow Ochre, Fre

Whiting, ordinary

Whiting, Gilders’

Whiting, Paris, G

English Cement, c

Belgian Cement .

German Cement .

United States Cem

Fire Bricks, per 1,

Fire Clay, 200 Ib.

Rosin, per 100 1bs.

Glue—

Domestic Broken S|
French Casks .. |,
French, barrels ..
American White, b
Coopers’ Qlue . &,
Brunswick Green ..
French Imperial Gr,
No. 1 Furniture Var
a Furniture Varn
Brown Japan .. ..
Black Japan .. ..
Orange Shellae, No.
Orange Shellae, pure
White Shellac g
Putty, bulk, 100 Ib
Putty, in bladders
Parish Green in drur
Kalsomine 5 1b. pkg

WOOL—

Canadian Washed F
Noith-West .. .. ..
Buenos Ayres. ., .
Natal, greasy .. ..
Cape, greasy .. .. .
Australian, greasy ..




CURRENT.

Wholesale.

2 40
2 45

B 0 RN 02 00 IS GO &
&

2 80 f.o.b.
Montreal.

9 .. 215 base,

2 70

B 00 Ma

=T
SooroT U

*** 000 012
000 011
ired 000 010

/
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—— T. TAYLOR, |—

WHOLESALE

| 30 STATION STREET, | Saddlery & | WALSALL, Enacano.
Harness anufacturer, Etc.

Ao S S

/ Special Prices to Canadians under the New Tariff. ,

WHOLESALE PRICES CURRENT.

/ | )
WHOLESALE PRICES CURRENT. ‘1 INSURANCE  REFORM  IN  MASSA-
| CHUSETTS.

Name of Article, Wholesale. . ) ) ) J Name of Article. Wholesale. /
The Massachusetts legislative recess

GTiE— 55 & committee on insurancé made its repert WINES, LIQUORS, ETC.

) . to the General Court January 9. The b e
;,”dl{‘ml]’ufa; ) N B 8458 g;g report deals with fire, life and fraternal Mf— :
(Sfija»}"i‘Sﬁ:al‘;dA..\_”.:”..\_(.”.“:‘.\ “Bilnoas ?33 (1):0’ insurance. The committee submits three Fggﬁ:{l‘: g't:. B i w5 S é(_? fg
t}_:g[ ‘I;iv((;irl 0il, Norwegian .. .. . 1 25 égg‘ bills, which are substitutes for secticns | . anadian pts. .. .. 1. .08 158
Castor Oil, Barrels .. .00 .00 o 37‘ 008 |[118, 119 and 120 of the revised laws on )

H;‘g (?iill'.§leﬂ.“-“-v”u”-- etk gzg 8?8 msurance., Chapter 118 deals with jPorter= 20 25
L::::l;eg llv;.o‘;vl'edm'r'.et't' i ok e o0 ag g:f'l ggg .Htl‘ill;.'!lt life; and fire -msnmnun ; Dublin St;)ut, bt;; DAL Tenie,
Oive, pure .. .. .. .. .. 00000 110 18 [ 119 with fraternal and 120 with asscss- | Canadian Stout, pts. .. .. .. .. .. 160 168
:llfxlr‘;;u];tn\r:e“ngt[: l"”"“ I o fgz ment insurance. The so-called “over /ihe t:gii, Bé:,',;,d,‘f;f' A - I 7 3
Wood Alcohol, per gallon .. .. .. .. 100 126 |counter” insurance and savings bank In-

‘ Surance are favoured in the abstract. Spirits Canadian—per gal.—

PETROLEUM— / Tha committee accompanies the three | Alcohol 65, O.P. .. ti vt ve oo oo 450 400
ﬁ&f ‘l;;.?:i Hii‘é Sf: g;} 3%?! bills with a long document commenting Eg‘l:'if[:, gg glr; e j;g ;g
Astral, per gal. .. .. ... 0. L - 3 }gi on the different changes recommended in ‘R'lvlzb \¥i‘{ies'kelf"i);)r;]. "l . g% gg
Gusotme, per . TN OHOE [thetaw. ‘ e

The principal recommendations in the Ports—

GLASS— straight fire and life insurance make a Tarragona .. .. .. .. .... . ... 100 158
First break, 50 feet .. .. 170 | document of great length. The commit-

??f&"‘};.gﬁ‘_’kiogoféi‘it,'_' e s e e égg tee recommends, among other things, that Sherries—

SﬁﬁgsdB?:ggk’..lw, ft.?f‘t.-.-..'. 2wy ::‘(’) the Insurance Commissioner be given Amontillado (Lion) Ve .. 350 408
Fourth Break .. .. .. .. .. .. .. .. 435 | power to audit books and accounts of

the insurance companies for the purpose Clarets—

PAINTS, &ec.— of ascertaining possible mismanagement, St. Julien .. .. .. .. .. .. . .. 225 275 ~
Leag. Jore, 50 to 100 Ibs. kegs .. . gg g;g and the employment of expert assistants | Medoc .. .07 T T 400 508

Do. No. 2., .00 53 560 |for such examinations, and also a uni- ‘

gg: gé’: f i aoay o tees e s e 388 232 form system of bookkeeping. hampagrics—
ge'hnie;ﬁdddly e 55 5 wa e on g;g ggg Relative to reinsurance by fire insur- s Touf, secs ... .. .. 11001208
Venetian Red, English .. .. .. .. .. 175 200 |ance companies, the changes recommend-
xe}::fmgo‘g:xn::;e"m. o 3;‘2 3g ed conform with the New York law. A Sl
&m:;":g; gilr“;:rs,(}ii&efs" gg (1)67!‘), new section is provided limiting the am- ggr:&?s};ugal. PR s 1333 {22
}E}Inlzlﬁsh Cement, cask .. .. .. .. .. fgb’ ?‘gg ount of any fire risk to one-tenth of the ﬁitgl:grdg;l)s SR IR
Gﬁ,f,’,z',: 82’,,,“2{,‘{ g o o 000 000 |met aésets of fire insurance companies. | Richard Fle{:ﬂe l:}tggnacqt('ll). cue }g?.
g’;;‘%’nﬁ“;’esmge;?&’g %4 e e =g 1 09 21 2 | Relative to marme companies the previ- [ giopand VS0P & Tl pe e re
Ié‘l;al;einCIap);,r21()(())ol}:l;spkgs. et en e e g;‘:g fl)g sion for capital and surplus are stricken 4

! i Al £ out and “net assets” inserted in its place. Scotch Whiskeys—

Glue— Political contributions by insurance com- | pullock Lade, E.ESG.L .. v . 10251059
Diommegilé Penken et .- . 008 0os | Panies are prohibited, the committee re- | {(:]h':“r“,‘;""gk‘a‘ tenet ggg lgg
French Casks .. .. .. ] 009 010 commending -a law making it an offense | Dewars extra 8pec. .. .. .. .. .... 925 960
X;ﬁ;‘:}';jmha{‘fﬁ‘fm:'ba'r're'l; A 13,3113 punishable by fine or imprisonment for Xllﬁ}{]el’%pgfﬁlioﬂssegeqlt; qts. .. .. 33:
gg\?sgsi’d?l(l‘:seéﬂ € Fouom e e myne 3(1)2 8?8 any director, or officer or agent té con- ss ‘E;‘nt(":‘ s(;’:]c’:lyotz%‘ q]t;qts 13?.’
French Imperial Green .. .. .. .. .. 912 018 | tribute to any political party or candi-

No. 1 Furniture Varnish, per gallon .. 0385 090 g ’ : i

a Furniture Varnish, per gallon .. ¢ 75 080 date. Irish Whiskey—
g[r:l\\]\n f;?:'? s s 83‘8 3350 Officers and direetors. the committee Power’s, gts. .. v e 102510 50 ¥
s St X1 §4 24 | vk, should mot be pecuni iy interest- | fumeenalia " T SR
White §h(‘l]£c”.. Lot 290 29 [ ed in the transactions of insurance com- | Burke’s .. e se se e e e eu we w. 800 11 50
i, Bttt B 2 1A LR pwnies, except to the extent  entitling | RO B per s o’ 7 1 of 0013 88
}}’Z!]r'iqs:m(i-':;-vg in dnln(m, 11b, p v o3 |them as policyholders. Thée commiftee e
o e R e recommends that no company shall be al- ) 455

WOOL— lowed to invest more in real estate than ' ;;:ﬁgfnng(m .c?s?? T de ehes 9,7":50 g:
Conading B Pty 02 028 |MAY be mecessary ffnr convenient accom- | ggi;ﬁ"%é'ﬁén&éﬁ'h&i RN :g :2
g;;;;p;.s\v;st FERTRTEER ggg gz modation of its business. and in no case As\oggﬁli::rti:r' 5(i)map':rta, QOR o cvaiivis 'llg ;g
Natal gre}:sy'.. L 000 000 | to exceed 10 per cent. of.its assets. ? B e
iiﬁfé.ﬁii‘,”.}e';.,“..“..‘:.'.', Soee S 0 }3 gg’o Salaries of officers are to be fixed by

vote of -the board of directors, and the i
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CONTRACTORS TO H.M., GOVERNMENT,
’ MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E. 3 ¢

WORKS and

London Office:—| ennox House. Norfolk Street, Strand, W.C.

Austraiian Address:- Mutual Life Bldg., Martin Place, Sy dney.N.S.W,

ADMIRALTY AND WAR OFFICE LISTS

- (Graham, Morton & Co., Ltd.

Engineers & Contractors,

HEAD OFFICE, HUHS].et, Pepper ROad, LEEDS, Eng'

Write for Catalogue which contains 150 photographs.

committee believes three years to bhe the
limit advisable to guarantee a salary

Fire insurance companies may  insore
against explosions of any  sort provided
the companies have a  minimum capital
of $300.000. The capital vequircd for per-
sonal accerdent and health msuwrance to
be reduced  from  $200.000  to  $100.000.
The committee hedeves that mere Iatitide
should ba allowed i“}('(‘l/rl‘h' in the mat-
ter of investment of funds and instead
of the present law of naming particular
securities the new one  provides invest-
ments under  certain . general qualifica-
tions.  Mutual fire Insurance pohicies ot
the same duraticn  should have equal
rights of dividends, dividends should not
be forfeited and notices of " dividends
to be sent to all policyholders,

The  restrictions on wmutual  fire  in-
surance companies as to location of risks
are removed.  One of the most notable
recommendations is that of a  standard
form of life insurance poliey in  accord
ance with  the Armstrong
report to the New York

Commision
Leasiature,
The committee believes in prohibiting the
soliciting of proxies and that same right
of access to lists of polic Vholders should
be given to all policvholders.  The guar-
anteed capital of mutual companies is to
bo retired automatically whenever the
surplus is twice the amount of the auar-
anteed capital.  Deferrod  dividends are
prohibited on all policies in the future
and all surplus is to he distributed an-
nually,

The surrender value of a policy is to he
paid in cash upon sixty days’ notice to

the company.  The suitability of domes-
tie agents should be determined by the
Insurance Commissioner,

The committee believes in a ndw form
of annual statement from every company.
a detdilad accounting, and that e mj anies
doing both an industrial and ordinary life
msurance business should render separ-
ate accounts of ench,

The committee joins with the (overnor
moorecommending  that  the  Insurance
Commissioner prepare new mortality ta-
bles tor  Massachusetts. I'he traternal
insurance bill is modelled on the so-called
uniform bill, and provides that new fra-
ternal Beneficiary corporations shall use
the  National Fraternal Congress mor-
tality table. the same as provided in the
present law in that regud.  The bill also
provides a representative form of  gov-
crn ent. annual  valuations and  distri-
bution of surplus. The assessmert jnsur-
ance bill prevents the  organization  of
new assessment  companies, and  allows
old ones to reorganize under See. 118
with a capilal of not less than  $109.000

In relation to che so-called “over the

cointer™ and savings bank insurance, the
committee rerlizes the necessity of open-
ing an avenue of insurance at proper cost
for wage-earning people. znd recommends
that the Legislature provide for insur-
anee on the so-called “over the counter”
plan, extending thereby insurance on a
m-ch lower b sis than now attainabre,
The plan of mdustrial insurance and
that of giving savings banks the privi-
lege of opening an insurance department
and issuing small policies, the committee

says would be an obvious gain to small
wage earners, and would be so very great
as to rank as one of the most practical
and benefimal forms in ;a2  generation.
Such insurance, however, should be pro-
vided.

e
TIPPING,

Ever since the announcement of = the
enormous profits which the Pullman com-
pany has made during the past eight
years the newspapers in every section
have been discussing the other side = of
the question, that is. the wages of the
company’s porters and conductors and the
tax on the travelling public in the ways
of tips to these men. says the Philadel-
phia Press. It has al-o aroused fresh dis-
cussion of that most un-American prac-
tice, “tipping.”

The extent which this habit has
reached and the attitude assumed by Pull-
man employes that a tip is their prero-
gative was shown two years ago on a
western railroad. A transcontinental ‘ex-
cursion of Christian endeavour societies
was en route from Chicago to the coast.
When the train reached Denver the en-
tire stafl' of one dining car struck and re-
fused to proceed farther, They gave as
their reason that on the trip between Chi-
‘ago and Denver they had not received
any tips and they did not. under the éir-
cumstances, propose to continue longer
with the party. The ridiculous affair was
patched up in some way ultinnutély and
the excursion proceeded on its way.

The German pa
Alusing accounts
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Fhe German papers recently contained
amusing accounts of the experience of a
Swiss hotel keeper who undertook to
demonstrate that it was possible to tra-
vel without tipping. " He was
panied by his wife anl daughter, and the
tuteonze of their experience was ludiefous
failure, From beginning to end they
Were victims of the ting

accom-

most  exaspe¢
It has leen fre-
quently deelaved that theve is a

bond of union between the lacke)

and ridiculcus episodes.
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rope and this man’s experience apparently
justified the assertion.

The trunks and bags of the party were
covered with hieroglyphics made
them marked personages wherever they
went.

which
Their baggage was neglected and
smashed, their clothes ruined and the
short despair.
Complaints without number were lodged
With proprictors, but in

trip was finaliyv cut

every ‘instance
the guilty servants were prepared with
such admirable excuses that it was im-

MICAL

E BRICKS

WORKS, ETC
BB [ sy

.,l(k:"vg! )

#
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¥

pessible to fasten upon them any derelie-
tion of duty.

There is no doubt that the cus
tipping in the U.S. has become
estallished. The evil of it is its indis- -
criminate character and the faet that in
99 cases out of 100 the gratuity is out of
all proportion to the servies

firimly

rendered.
The wise Europein regulates his tips by
the character of the service and the size
of his bill. The curse of the custom in
the U.S. ig that the foolish or newly
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ADJUSTABLE TRIPOD HEAD.

STAND

Tha

The only 5 feet Stand
that will close into the
small space of 153 x23 x2

Rigid as a rock.

A boon to Cyclists and
Travellers.

Price 18s

Waterproot Cases 3s. 6d

{'Sir J. Benjamin Stone,
whose reputation is world-
wide, says
ently made, is tirm and
gerviceable,and it appears
to me to be a considerable
step in advance, in light-
ness, strength, and com-
pactness, qualities which
cannot but be appreciated
by the travelling Photr-
grapher.

Senwo for particulars.

J. Ashford, 1 7>° Birmingham, Eng.
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New Ptaten
Sliding and
Folding .

‘Giraffe.’

6d. each

;¢ It is excell-

glass sved shields.

Special prices to Cauadians under the New Tariff.

be had.

rich American has established, and is es-

tablishing, such a reckless disregard of *

money distributed in this way that the
great mass of people are compelled to do
likewise or'be regarded as miserly. &

THE BOND MARKET.
At the annual the Do-

minion Necurities Corporation,  Mr. .

meeting  of

R. Wood, vice-president, delivered an 1n-

teresting ‘address upon Canadian bond
business in 1906.  Mr. Wood bhegan by
pointing out the .well-known rule that

when money is dear business in bonds 1s
poor and when it is cheap business In
bonds is good.
ruled

Last year the price of
1.10 per cent.
Canada than during the previous

money higher 1
year,
and ag a result all loaning institntions al-
The

San Francisco disaster in April not only

most abandoied the hond market.

left the fire insurance companies without
funds for investment, but also threw up-
on the market large blocks of bonds.
Only life insurance companies have done

any buying, and as they disposed of low

bearing  securities in order to pur-
chase securities bhearing higher rates,

they probably ‘sold more bonds than they
bought.  Cobalt mining speculation also
diverted funds from Com-
mercial activity also required large sums,
which might otherwise have sought in-
vestment. Mr. Wood then drew attention
“to the rapidity with which Canadian capi-

investment.

i

He showed that the
asscts of the people invested in fire in-
surance companies, life insurance

tal is accumulating.
(=]

cenm-
panies, savings banks, loan and trust com-
panies, chartered banks, Canadian assets
in foreign insurance companies and de-
posits with ,the Post Office and Dominion
Government savings banks reached the
great total of $1.446,567,668. Mr. Wcod
expressed the opinion that when the hos-
tile influences cease the Canadian market
will be much larger than ever. The total
issue of Canadian bonds for 1906 was
$53.987,000, as compared with $134.074.000
in /the previous year, and with $34,249.-
000 in 1904. He pointed out that 1905
was an exceptional year. High money
the
value of bonds, but Canadian bonds had
stood the pressure of the vears better
than standard United States issues.  Of
the $53.987.000 bonds issued Canada took
$23.304,000, the United States $4.116.000,
and Great Britain $26,563.000.

rates had resulted in a decline in

INSURANCE BY SAVINGS BANK.

The movement in Massachusetts to
have the savings banks take up indus-
trial insurance appears to be
ground.  Undoubtedly the T.egislatnre
will take the matter up and there is the
possibility that it will go through.  In-
dustrial insurance is the common term ot
life_insurance of the minor classes, says
the New York Banker and Stockholder.

gaining

rass Birdcages,

Best Parrot Cage on the market.

Kverything to nest to economise -space.

Clients’ desires met as regards price or design if list does
not contain exacts wants.

ASK FOR
Assortment of samples to any value at wholesale rates may

CHARLES MOHR & Co.,
55 QLOVER STREET,
BIRMINGHAM, ENG.

Specialists in
Parrot Cages, Aviaries.

- All Brass Cage Polished base and corners and engraved

/
ILLUSTRATED LIST.

/

For a few nickels per weck. small policies
are written, largely on the lives of chil-
dren. The premiums are collected weekly
and a large force of agents is required to
k(-c.p the business going. It is the ex-
perience of these companies that constant
solicitation is necessary.  The collectors
£Ct a percentage on their receipts, but
they find that continuows solicitation is
necessary to induce people to keep up
even the payments,

The nature of the business, therefore,
makes it comparatively costly, and the
question huas arisen whether it would be
any less costly undet savings bank aus-
pices.  Certainly it cancot be made much
cheaper if the savings banks will be com-
pelled to hire agents to solicit trade and
The banks might,
however. get the trade of their own de-
positors.  This would facllitate the col-
lection of the premium, since a mere book
entry instead of a per;.mml demand would
suffice. It might also be possible to get
customers among depositors without any
special solicitation, but all this
to be demomstrated.

collect the preminms,

remains

—Representatives. of the Joya Shokai,
a Japanese company of Nagasaki, are in
Victoria, B.C.,

to contract for. a supply .
of 500 t

ons monthly of whale meat. which,
it is said, will be used for food. Hereto-

fore whale flesh has hee n converted into
fertilizer,
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Telegraphic Address: Works: gk G . ED n O N D S ’

-ET, “Rope, Walsall.” Tantarra St., and Selborns St. (=
M, ENQ. 0

60 Tenby Street North,

J.HAWLEY & CO, By - i e

Gooda” Street WA LSALL Eng Best House for Rolied Gold® and
MANUFACTURERS OF Silver Swivels, Ba rs,

ROPES, TWINES, CORDS, SACKS, Watch Bows Etc.

HA! TERS, PLOUGH REINS, &c. Gold ‘and Silver Hall-Markea Fittings for] Leather Albert
‘ Guards. Fobs, Ete.

sign if list does

/

Horse Cloths, )
Sacking,
Canvas,

P H. M. Silve
&c B =] = D ver

Mounted Best

St :@TJ Hand-Sewn
Cart, Leather Watoh
Wagg on 5 Guards

|- ! || - - ]pm .
and /

Rick Sheets, | 1 :@T )

& < . 2 D, osoial  Valae

TENTS and MARQUES for Sale or Hire. ﬁ - ¢ —fNaey 204 Quality.
Contractors to His Majesty’s Government. o

$a B e L —— TR

Established 1810,

ESTABLISHED 1851 ! EMANUt SHRIMPTON & FLETCHER,
! SURGICAL NEEDLE MAKERS

' PREMIERE WORKS. - - REDDITCH, ENGLAND.

THOMAS SMITH . ;
and engn'“ ¢ ! SPRING EYE
68, LOWER ESSEX ST. BIRMINGHAM, England. A
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E. WILLIAMS & CO.,,

Rina Makers and

Diamond Mounters.
687 Vyse Street,
WBIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts.
Special Prices under new Tariff.

Established 1868.

THOS. HARPER & SONS, Limited.

Pheenix Works.

REDDITCH, - ENCLAND,

MANUFACTURERS OF ALL KINDS OF

e

NEEDLES
and Fancv

Needle

Cases.
Highest Awards with Honours Worlds Fair, Chicago.

Gold Medal and Special Diploma of Honour San Francisco, 1894,
London Office :—9 ALDERMAN BURY, Postern E. C.

< John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS . —{ PP Rodger, 33 Melinda St., Toronto.

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

)
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Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of
Heav- Steel Tovs
Tools and Hammers

of Every Description.

Phillips St. Works Aston Brook,

BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff,

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, Whige, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Potas,
Emcaustic. Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &ec., &e.
WRITE ME TO-DAY FOR PRICES.
FRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM, - ENCLAND.

Special Prices to Canadiads under New Tariff; 33 1-3 pes
cent. in favour of Canada.
/

]

And we Intend to stav there.

JUVENILES

Q THE HOLDEN JUVENILE

CYCLE CO,, Ltd..
: TAME MILLS, WALSALL, England.

JOB
PRINTING

T W

E are now fully equip-
ped for Job Printing.
We would respect-

fully solicit a continu-

ance of your favora.
Estimates furnished.

/'\

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limiteq,

Manufacturers of
BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS,
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC, ETC. :

FORWARD WORKS,

West B

3| Bridge 3t
The Sme
Are makers
pipes to

for ship

Also makers
Guarante

Telegraphic Addre
“RAM,

Ranfo
Mitch
Limited

189 PARK L
BIRMINGHA|

Special Prices to Ca
New ]

romwich, = ENGLAND.
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BY HER MAJESTY’S ROYAL LEITERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians- COntractors to the Army and Navy. /
CYCLING GOGGLES MOTOR GOGGLES

Every description of EYE PROTECTORS OR GOGGLES
Made to Order,

he Trade

/ tor Coloured Flat Glasses.,
INVENTORS, PATENTEES, AND 5

SOLE MANUFACTURERS oF THE PATENT WIRE GAUZ& EYE PROTEGTORS.

Special Prices to Canadians under the New Tariff.

219 and 220 SUMMER LANE, BIRMINCHAM, England.

Frank R. Pardow & Go.,

Manufacturers all kinds of

SADDLERY
& HARNESS,

for Canadian Trade, under
the New Tariff.

Best House in

Coutractors to His Majesty’s Government,

McKINSTRY & CO

Manufacturers of f
Riding
Saddles.

SADDLES FOR

CANADA
A SPECIALITY.
SEND FOR LIST.
Digbeth, - - - WALSALL, England.
ol Bridge Streel, - - WaLsawL, England. | ~'8° nglan

Special Terms for Canadian Buyers under the New Tariff

The bmethwnck Bonler Covermg Co.. Smethwick,England.

Telegraphi ¢ Address “COVE RING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non- Conducting C omposition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tan ks. Pipes, etc., against frost. Packed in 5-cwt. easks«o
for shipment.

Also makers of the well-known “CROWN” '%ouer Flu id for preventing

scale formation in steam boilers.
Guaranteed free from any corrosive matter.

Shi pped in iron drums to all parts.
ENQUI RIES FROM MERCHANTS, ete., SOLICITED.

Telegraphic Address :
“RAM, BIRMINGHAM o4

Ranford &
Mitchell,

Limited,

189 PARK LANE, ASTON.
BIRMINGHAM
ENGLAND.

Special Prices to Canadians under the
NWew Tariff,
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen a}nd Embroideries.

ESTIMATES ON APPLICATION,

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C.,Eng.
Late 153 154 and 155 Strand’

Works:
LoNDON & BIRMINGHAM.

PRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
) and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.
from Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.

Also in»Brassior Phosphor Bronze.

SPECIALTIES: RAILWAY SPRINGS FOR o !

BUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORS, BRAKES,
DOOR CHECK SPRINGS AND TICKET HOL T)TRS-
For GUN CARRIAGES, FUSES
I‘l,IC cT l\](\\l, MACHINERY,
SWITCHES, LAMPHOLDERS.
ELECTRICAT, AND STEAM TRAMWAYR.
RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS.
STEAM ENGINES,
GAN ENGINES,
" OIL ENGINES. &e.. &e.
Contractors to the War Office. Admiralty. Home,
Colonial, and Foreign Railways.
PROMPT ATTENTION TO ALL ENQUIRIES AND
PROMPT DELIVERY.
Telegrams: “SPRINGS, OLDBURY.”

LION SPRING CO.

OLDBURY, - - BIRMINGHAM, ENGLAND.

You
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and fron

1 8¢

THE
BANKERS:
TRAM

Farm Str

CY(

8pecialities
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INFLATORS,
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MEMBERS =
OF THE

2| £

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this smal/l sum and
send them across the herring pond, post free—Whyl-because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain. They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free $2,25

W. TYLAR,
E_V/. 41 HIGH STREET, ASTON,
20 YEARS' EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Etc,

BIRMINGHAM ENGLAND.

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY - BROOK.

Farm Street, Huckley, Birmingham, Eng

C.J. ADI€ s NEPHEW

Warstone Lane,

BIRMINGHAM, England.
Cables, “ELEPHANT, BIRMINGAARN"
MANUFACTURERS' OF

CYCLE ACCESSORIES

i ——

Specialities Inflators
TYRE made to suit
INFLATORS, either
INFLATOR American or
CLIPS, &e., &e.

English valyes

e
(4

#5
="

Write for our ne!llustrated price list;

|
‘ RHDDITCH, lal L] L] -

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer
/ ““VENTNOR' BRUSH WORKS;

NEW JOHN ST, BIRMINGHAM, Enél

ASTON ROAD, A, Cngs
s

Special terms to Canadiamg
under the New Tariff.

Crumb, Plate, Watch,
Hearth, Jewellers’ and
1l kinds of Household
Brushes made to order.

Bpecial terms to Canadian buyers under the New Tariff.

GEORGE MOORE,

Established i805

MANUFACTURER OF EVERY DESCRIPTION OF

Fish-Hooks, Rods, Reels,
Baits' and Fishing Taokle.
ALSO SUPERIOR

Artificial Flies

FOR

|
i
|

Cable Address

“REELS
REDDITCH."saImon' Trout, Bass, &c-,

National Works,

'W- Lowe & Co.

OF

METAL INFLATORS for
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURE

MOTOR PUMPS,
"HEND PUMPS,
FOOT PUMPS,

57-59 NEW STREET,
ASTON,

Birmingham, England,
Special Prices to Canadians under Wew

Tarift,
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

vk

b A J g
oS e A e,

SADDLES, BRIDLES, HARNESS,
of Every Description.

- S,

——— e L

!
111 Persehouse Street, WALSALL, ENGLAND.,

R. Nevill

RING MANUFACTURER,

Pearl Goods a Specialty

‘BROOCHES, ;

PENDANTS,
NECKLETS.

Bpeoial prices to Canadians under the new tariff.

/

STAFFORDSHIRE

BLUE, BRICKS

...EZRA HADLEY...
Globe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

Established 1894.

ALFRED SMITH,

r Manufacturer of
y all kinds of . .

Cycle & Motor Sundries.

REQISTERED

Including : — Screws and Nuts of all kinds Chain Adjusters,
Ball Races, Ball Head Clips Spindles, Cox,les, Axles,jOllerl’,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Troueer
Clips, Pump Clips. Pumn Connections, &o., &oc.

———

Albion Works, Beorge St. Parase - BIRMINGHAM, ENG,

/

E. MANDER & SO

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

SaRI

Novelties and Special Patterns
INSMALL SILVER WARE.,

Miniature 'Rivms,

Lockets and Pendants,
GOLD, SILVER, anNp GILT.

Telegraphio Address :—* Miniature, Birmingham.”

Ilustrated List on Anplicaties

B8rass and Co

Rollers

Whart

Aston M

Special Prices
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SKS.

JH

<Works,

ENGLAND.

i Red Bricks,
ies.

KS.
w Tariff.

Established 1894.

sundries,

ain Adjusters,
Axles, Oilers,
Jords, Trouser

INGHAM, ENG,

5ON,

- ENG.,

SaRI

TC.

1tterns

idants,

\;i Anplicatien

A. Stokes & Co..

LEGGE STREET, GOSTA GHEE.N.

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.

Brass, Enamelled

& Wood Birdcages.

Bpecial Prices to Canadians under
tue New Tariff,

FERNS Bros,

77 & 79 CHURCH ST,
BIRMINGHAM, ENG.

STAY ano CORSET,
Manufacturer, for the lWholeule Trade.

We make the most improved Corsets and
the latest fashion,for the Canadians. /

o B ... S

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

/

MANUFACTURERS

OF ————y

METALLIC
and
wOOD
BIRD
CAGES

—ALSO+
FANCY
AQUARIUMS

B. Masbn & Soné, |

Manufacturers of ' :

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etec., ete.
Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

/
BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUG6Y AND CART IRONWORK.

If yéu are interested in

CASE HARDENING,

Write ‘at once for sample of Case Hardening
Composition, ,cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
. 48 MUNTZ STREET,
BIRMINGHAM, - - England:

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

/

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DBES.

VALE & BRADNACK,

Orown Steam Brush Works,
‘ WALSALL, England.

Manufacturers of the 2
*““DEFIANCE”’ £
Brand of Saddlery &
Brushes.

Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Special Prices to Canadians under the New Tariff.

Specialité: LEATHER HO&SE BRUSHES.
Special Prices for Canadians under the New Tatiff. W
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~ Hill & Smith,

PATENTEES A

_Gun & Rifle, & Gun Action Makers

The Canadians have Special

Terms with us.: Send for Price List.

SEETIE A SMITH BROS. & HILL, Lo,

Albion Spring Works,

"5““"5 WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER.

M;\R:RS 7
OF ALL

KINDS OF
VOLUTE
SPIRAL THACKRAY

AND FLAT\ T LiMITED |FN———,
SPRINGS / ' WEST BROMWICH

Manufacturers of every description or
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.
ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.
RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.

Contractors to the War Office and Colonial Rallways.

Special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

—

M. W. HAMPSHIRE, The Patent “ PREMIER

Stitching Machines
Stitch Separators’
Welt Indenters
Bunking Machines
Cha.nnenin; Machines
To work by hand or power
Channel —Openers _
Channel-—Closers
Skiving / Soles & piece-soles
Machin {

Manufacturer of

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets :

ines { Middes
For . . Shanke, etc.
gﬂxtung Mlchinea
ammering Off Machines
Vamp Stay Machives
Ano 81l kinds of up-to-date Finish-
" ing Machinery, also many eother
‘useful and novel mchlnes/ and
appliances for the Boot and’ Shoe
Trade.
To be had from the Patentee
Sole Maker. Telephone 580,

JOB LEE. ™% KETTERING, Eng

Agent for “ELSWIN™ Sluggers. “KEATS" No. 7 titcher, etc., ote.

SOLDERING IRONS, MILK CHURN FITTINGS,
BTAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES ¢ : : H H : H

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE
STANDS, UMBRELLA STANDS,
Fire Screens. Floor Lamps, Curbs, Electric Fittings,

Gas and Oil Brackets. Specialities made to'Sketen
atterns.

74 and 75 Milk Street, Deritend
and 34 Glover Street

Birmingham, England

. FULFORD & GO.,

Wholesale Brown Saddlers.

98 Lichfield Street, WALSALL, Hngland.

Dart §j

BEN'T
PROC

West B

Special Prices
cent. in favour

'I’RADE MAR

Karness & Sa

For Cape, Aust:
West Inc

36 Bradfor
GORRESP
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WLEDDING RING DEPARTMENT.
BEST FINISH WEDDING RINGS, 22 BT., 18- BT., 9-CT.
KjTDW@@%
These Drawings ars QDD e S
to Soale, gj RING of each shape, and section
i of same.
Order Shapes under Name given. Names in Rings ind‘icate Shapes. All Made to Ordexg
[ = eraees Sl s )

Dart Sprine & Safe Gompanvl

Manufacturers of

BENT STEEL, FIRE AND BURGLAR
PROOI  SAFES.

West Bromwich, - ENGLAND

Special Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of Great Buitain.

John Wheeler & Son.

For Water Closet Cisterns and Pumps, ete.

LANGLEY, Near

Birmingham,

Eng,

Special Prices to Canadians under New Tariff, 33 1-3 pes

cent. in favour of Great Britailt.

DOCKS !

1

ESTABLISHED 182\,.!
(Telegraphic Address—-‘Nightingale, Walgall,

Chas, Nightingale & Son,

Manufacturers of

TRADE MARK

Harness & Saddlery and Goach & Saddlers’ Ironmongers,

For Cape, Australia, United States, South America, East Indies,
West Indies, India, &c., and for HoME MARKETS,

36 Bradford Lane, - WALSALL, England.

Tariff.

lﬂﬁ l:as fer Street,

CORRESPONDENCE INVITED FOR GMERAL GOODS.
Bpecisl Canadian Terms New Tariff

Piain aﬁd Fancy Silver
Thimble Manufacturers

8pecial prices under the New

H. FOWLER & Co,

ESTABLISHED 1750,

Bmmnsum, Els.'
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,ITHE

NorthAmericanLife

Solid as the Continent.

A remunerative agency contract
can be secured with this Com-
pany under which an immediate
return is obtained for work well
done and a renewal income tor
the future. Competent men de-
siring a lucrative business con-
nection should address,

T. G. McCONKEY,

superintendent of Agencies

HOME OFFICE, TORONTO, ONT.

lstablished 1875.

E. SADLER
& SONS

LLENS CAP_ = - - -
MANUF AT TrURER

Enlarging Screens, Iso Screens, Lens

Cases, Sop Cases, &e., &c.

34'; Great Hampton Strect,
BIRMINGHAM, ENGLAND

Special prices to Canadians under the
New "ariff.

advidual Evening Tnstraction

ON

WONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

N : ¥
Renouf Building, Cor. St. Catherine

and University Streets.
Book-keeping, Arithmetic, Penmanship
Shorthand, lvpe -writing, Corresponde 10e
English, Freuchcnil Service,ete. Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospecms and
new price list. Address :

J.D.DAVIS,
Renouf Building, Cor. 8t. Catherine

and University Sts. . MONTREAL,

FLYNN BRO'S & CO.

MANUFACTURERS OF

WROUGHT IRONa"d
COPPER GOODS. ..
Art Metal yWorkers,

PAUL PRY WORKS,
NEW SUMMER STREET,

Birmingham, - Eng./

OFFORD &
WILSON,

Manufacturing

Electrical Fngineers
98 Woodcock st. BIRMINGHAM, Eng.

Theatre

Lighting

Accessories

Complete Light Box set with Lamp,
Crutch, Condc,nser and M ediums.

J. W. NICHOLSON &£ SONS,

MANUFACTURERS OF
DOG COLLARS, WATCH
GUARDS & PURSES.
Station Street. WALSALL, England.
-Special Prices to Canadians under the New Tariff.

ALTER MlDDLETON
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INSURANCE.

P : ASSURANCE

The Federal Life ‘Company
HEAD OFFICE, HAMILTON, CANADA,

Capital and Assets .. .. .. .. .. .. ........ .. $3,018,773.37
Assurance written in 1904.. .. .. .. .. .. .. 3,010,499.50
Paid Policyholders in 1904.. .. .. .. .. .. .. 198911.34

Most Desirable Policy Contracts.
DAVID DEXTER
_President and Managing Director.

H. RUSSELL POPHAM, Mamnager Montreal District.

/

Get the |

INSURANCE.
0ot . ASSURANCE
British Ame”ca COMPANY
| HEAD OFFICE, - TORONTO.

lnoorpon;ted 1833,
FIRE AND MARINE

CAPITAL i v s = $ 850,000.00

ABSETS o e wie o6 55 53 85 o3 ms W e @ 2,119,347.80

LOSSES PAID SINCE ORGANIZATION .. .. 27,383,068.64

Hon. GEO. A. COX, Pres. W. B. MEIKLE, Vice-Pres. and Man. Dir.
P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents, 1723 Notre Dame St., - MONTREAL,

T
CLEAR POLICIES REASONABLE CONTRACTS.
Always a place for faithful workers,

UNION MUTUHRL LIFE INSURHANGCH CO. PORTLAND, Maine-
FRED. E.. RICHARDS, - PRESIDENT.

HENRI E. MORIN CHIEF AGENT rorn CANADA,
151 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern Ont-

Best ... ;

Do not place your insurance l
policy until you have learned
all about the Guaranteed In ‘
offered by i

vestment Plan

The Manufacturers Life Insurance Companv,
Head Office, - TORONTO.

ario. apply to WALTER 1. JOSEPH, Manager, 151 St. James St.. Montreal.

/
/

H. FOWLER & Co, |

T ESTABLISHED 1750. 5
(AN
£S
T’v/)p\‘_{l)::\‘{

t Plain and Fancy Silver pi
Thimble . Manufacturers

Special prices under the New

§] Tariff, ’

R —

WALTER PRATT,

MANVFACTURER
1S "H3IL1S3IHOHOd

ANV H3IWWNNS

PEARL BUTTON

BIIi?MINGHAM, - Englan\d.

MUDGUARDS, PLATED HANDLE BARS,

RIMS,” TUBULAR PARTS
4 and GENERAL PRESSWORK,

The Wasdell Rim and Tube Cao.

158 Hockley Hill, BIRMINGHAM, ENG,

Blaskerville Electrical VWorks,
BIRMINGHAM, - - --

England

MAKERS OF SWITCHES, FUSES,

SWITCHBOARDS, FUSEBOARDS, &e.,
FOR POWER AND LIGHTING. .. ... .

Special prices on application.




The Metropolitan Life. | The LIVERPOOL and

weunance comeanv. | LONDON and GLOBE || CONFEDERATION LIFE

i 144 / THE CANADIAN JOURNAL OF COMMERCE.

Incorporated by the State of New York. ln'ur.nce.company ASSOCIATION 3
x
ABBOLS -vovviviiinia $151,663,477.29 Cash Assets Exceed . . ... $56,000.000 o/
! This Company has more premium-pay- | Canadian Investments Exceed . 3,750.00) HEAD OFFICE, TORONTO.
Ing bpsiness 1 force m the United Claims Pard Exceed .. .. .. ..230.600.009)
Btates and Canada thanp any other Com, CANADIAN BRANCH : EXTENDED INSURANCE ’
. " / 5 o i
pany, and for cach of the last 11 years Head Office, Companys Bulldlng, Monlrea| 4 CASH VALUE
has had more new insurance accepted J. GARDNER THOMPSON, PAID-UP POLICY '
and issued in America than any other W JACKSON u:-\jdcni Manager, CASH LOANS
) any. m. Deputy Manager,
Uompany. : ' INSTALMENT OPTIONS
In 1905 1t issned m Canada ‘;|1n||v, CANADIAN DIRECTORS : '
- 8. Clouston, Esc airm
$15,087,475 on 89.818 policies. ' oy tiom Eeq, Chuivmun,

Geo, B, Ummnlumd, Lisq. ; 1. \I\_ Thompson, Esq. GUARA NTE E D M
Anyooof gats o osix hundrel  Canadian #ames Crathern, Esq.

agents  scattered  throueh tvery  town

IN THE ACCUMULATION POLICY
and city o the Domimion wil be pleased

J
PARTICULARS
to mye yon "\l‘l_\' mtormation, The wa'erloo Mutual WRITE FOR

It lias depasited with  the Domin on

. Vol. 64.
Fire Insurance Company. MONTREAL OFFICE 4

- New 8
Government. for the protection of poli y- Established in 1863. Head Office, Waterloo, Ont. 174 ST. JAMES STREET, » :@"‘ L SETE
bholders in Canada. in Canadian Securi- - \
ie S Total Assets, Jan. 1,"94, $340,734 71. 1. J. Johnston, - Advisory Director
ties, over =3,000,000.00. JOHN ,}x P. Raymond, - General Agent, Freneh Dept.
GEORGE RANDALL, Esq., President: by A. Raymond, - Special % “ “
The comg."y of the Peopl" by the SHUB, Esq., Vice President; Frank Haight, Esq ., Ji 4, Ra Mc|
People, for the People. Manager ; John Killer, Esq., Inspector. s
/ s ———
)
Telegrams : “CuTTERS,” BIRMINGH A M. Telephone : No. 108 SMETHWICK

ENGINEERING EMPLOYERS FEDERATION 1896, Importer:

E. G. WRIGLEY & CO. Limited, | =

s
MAKERS OF

/

MILLING
GUTTERS,
REAMERS
& TWIST
DRILLS.

ACCURATF GFAR CUTTING

A SPECIALITY. ' 13 VI

l

Spur and Skew Gears

cut up to 5'0' Dia.

ELE
Worm *’heels /

hobbed up to 5’ 0’ Dia. fe

Made b
tric Co.,

Bevel Gears planed up to 2' 6 Dia.

Has bec

Foundry Liane Works, Soho, BIRMIN GHAM, Eng. ' "W e

! WE STE R ASSURANCE :  x

COMPANY.
TH E ROYAL =V]CTOR|A FIRE AND MARINE.  Incorporated 1851 JO
Assets, over - - . _ $3,460,000
Life Insurance Company Income for 1905, ove - - 3,680,000 |

Head oOffice. - Toronto, Ont.

Hon. Geo. A. Cox. Pres. W. B. Meikle, Vice.-Pres. & Man. Dir.

C. C. Toster, Serretary.

=)

kas on deposit $267,000.00 with [ Dominion Govern-

—
i 5 1% For Dollebote Montreal Branch. - - 189 ST. JAMES STREET.
ment as Security for Policyho
i FAOHIES ROBERT BICKERDIKE, - Manager. A
New Business in 1905 increased 37 per cent. over ! 7 —
previous year. FIRE. . DIFE. MARINE. RGGCIDENT.
Expenses 5 per cent. less on income. I I
i HecyurelatedAxests, $1,200.050 Commercial Union Assurance Co., ’
i ) ’ ! LIMITED OF LONDON, ENG. . ] Ests
: Insurance Outstanding, $4.700 000.00. Capital fully Subseribed .. .. .. .. .. . s+ -- $12,500,000 One.o
i Life Funds (in special trust for Life Policy Capital an
; r > < Holders) .. .. .. o0 70 veivn vhinn o .. .. $15.675315
DAVID BURI\h’ AIA I‘SS' Total.Annual Income exceeds.. .. .. .. <+ o« .. $15,000,000 C
General Manager, Total Funds Exceed Sixty Million Dollars. Cor. St. fam
HEAD OFFICE. Canadian Branch N
§ . L. I
91 Notre Dame Street, West, Montreal. The MO

JAMES MeGREGOR, Manager.




