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TREET, ^ol. 64. No. 3.
New Series. } I

{.-MONTREAL. FRIDAY. JAN. *. S. FOLEY, 
Editor ^and Proprietor.

18. 1907.
Advisory Director 
ent, French Dept V- ±

McIntyre Son & Co. WOOL.
Limited ÎASME DOSSIN,

VERVIERS, (Belgium)
MONTREAL/

:rrt” Dry Goodslited, SPECIALITY OF

Wools and NoilsDress Goods, Silks, 
Linens, Small Wares, 
Trefousse Kid Gloves 
Rouillon Kid Gloves

FOR

Clothing, Felting, Flannels 
and Hatting.

UTTING

13 VICTORIA SQUARE
/ Good Agents Wanted.

SWEET
OATOHAlpE=T-N W
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I

Cigarettes
/

P to 5’ O’ Dia.

^LiECT^IC ^VICTOR
3 to 6' 0' Dis. RILE WORK’S.1 ~ 2 TO 4-5 Horse- Power

Made by the Canadian General Elec 
trie Co., of Toronto.

tia^ been in 
months.

Will be sold considerably under 
ket price,

Established. 1863. Incorporated. 1696 „p to 2' 6 Dia.
>*.

Eng. only about threeuse
/

mar-
Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlanta, 189i>.

G.&fl. Barhett Co.
PHILADELPHIA, Pa.

IRANCE
IPANY. Apply to STANDARD

OFTHE

WORLD
SOLD BY ALL THE WHOLESALE

1851 /

JOURNAL OF COMMERCE.$3,460,000
3,680,000

o, Orvt.
1. & Man. Dir.

trape.

Union
Assurance

Society

distinctive ^Tjs)STREET. -
• rnagBf.

Qualities

RETALL Merchants who wish to 
keep abreast of the tiu.es and

OF.7

N orth Star, Crescent 
and P earl Batting

CIDENT.

ice Co.,
have a continued and reliable guide to 
the leading markets should subscribe to 
The Canadian Journal of Commerce.
The Market Reports in the Journal are 
unequalled for comprehensiveness 
correctness of detail.

NO.
.. $12,500.000

OF LONDON.
Established A. D. 1714.

One of the oldest and Strongest 
of Fire Offices.

Capital and Accumulated Funds Exceed 
$23,000,000 

CANADA BRANCH :
Car. SL Janies and McGill Sts., MONTREAL
*Y. L. MORRI SEY - Resident Manager.

and
No Merchants or 

other business men can afford to do 
without it Published EVERY I-RIDAY 
Subscriptions to all parts of Canada, .$3

P unity 
B rightness 
L-ofti ness
DMd St°ck- oi*y threads nor 

miserable yellow fillings of short staple. Not even in lowestgrS 
Three grades—Three - * ’
the best for the price

■7
■ ■ $15,675,31o
.. $15,000,006
tara.

a year.

F 1 Address.

CANADIAN JOURNAL OF ( OMMERGE, 
Montreal.j

treal.
pncee and far

*
. .9, - , r ..... -

:t.. kh -tfiilH

PGR SKLB

I Wife Stitching Machine
VERY CHEAP.

Address:

“JOURNAL OF COMMERCE,
132 St. James St.,

MOJSTRHHU.



THÉ CANADIAN JOURNAL OF98 COMMERCE.
/

THE OHAKTERJOD BANKS. THE CHARTERED BANKS. THE CHARTERED BANKS.

The Bank of Montreal. The Bank of British
North America

THE MOLSONS BANK
(ESTABLISHED 1817.)

Incorporated by Act of Parliament. 
CAPITAL (all paid-up) .. $14-,400,000. OO

11,000,000.00
169,831.84

Incorporated by Act of Parliament, 1886. 
HEAD OFFICE: MONTREAL.

CA 1*JTAL PAID-UP.
RESERVE FUND . .

ESTABLISHED 1836. 
Incorporated by Royal Charter in 1840.

Capital Paid-up 
Rest.................

$3,000,000
3,000,000REST........................................

UNDIVIDED PROFITS___
$4,866,666.66
2,14 1,333.33 BOARD OF DIRECTORS.

Wm. Molson Macpherson
S. H. Ewing.....................

W. H. Ramsay,
H. Markland Molson, Lt.-Col. F. C. Henshaw. 

Wm. C. McIntyre.
JAMES ELLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt. si 
Branches; W. H. Draper, Inspector.

W. W, L. Chipman. J. H. Campbell,

Head Office, 5 Grueechurch St., London, E.C. 
A. G. Wallis, - W. S. Goldby,

Secretary.
COURT OF DIRECTORS;

.. .. President. 
. .Vice-President. 
J. P. Cleghorn,

HEAD OFFICE: MONTREAL.
-Manager.HOARD OF DIRECTORS:

Rt. Hon. Lord Slrallicona and Mount Royal, 
G.C.M.O., llunurary 1/resident.

Hon. Sir Guo. A. Drummond, K.C.M.G., 
President.

J- II. Hrodie,
•* • Later 
H. II. Glyn,
D. A. Hoare,

M<'«d ouïe, in Canada St. James

il. J. H. Kendall,
F. Lubbock,
V. W. Tomkinson, 
George D. Waterman.

E. S. Clouhton, Etiq 
A. T. Paterson, Lsq., E 
Sir Wm. C. Macdonald, 
James Ross. Es

Vice-President. St., Montreal..ii. specters.
H. SHKEMAN, General Manager.
J. LLMSL\ , Supt. of Hranches..

J. ANDERSON, Inspector.
A. E. ELLIS, -Manager Montreal Branch. 

BRANCHES IN CANADA :
London, Ont.
London, Market Sq. 
Longueuil, P.Q.
Midland, Ont.

Greenshields, Esq., 
R. U. Angus, Esq 

R. G. Reid, Esq
LIST OF BRANCHES:

q.
Hon. Robt. Mackay. ALBERTA.

Calgary.
Edmonton.

BRITISH COLUMBIA. 
Revelsioke.
X ancouwr. 

MANITOBA.
XVinnipeg.

ONTARIO.
Alvinsion.
Amhvrstburg.
Aylmer.
Brockville.
Chesterville.
Clinton.
Drum bo.
Dutton.
Exeter.
Fnmkford.
Hamilton.
* ‘ Market Br.
Ilensall.
Highgate.
Iroquois.
Kingsville.
London.
1 .ucknow.
Meaford.
Merlin.
Morrislmrg.
Non li Williamsburg. 
Norwich.
< >ttawa,
Owen fourni.
Pori Arthur.

ONTARIO- Continued. 
Ridgetown.
Simcoe
Smith s Falls.
St. Marys.
St. Thomas.

“ East End Branch. 
Toronto.
“ Queen St. West Br. 

Toronto Junction:
“ Dundas Street.
“ Slock 

Trenton.
Wales.
XVaterloo.
Woodstock.

QUEBEC.
Arthabaska.
Chicoutimi. 
DrummQndville. 
Fraserville & Riv. du 

Loup Station. 
Knowlton.
Montreal.

“ st. y
“ Market and

Harbor Branch.
“ St. Henri Branch.
“ St. Catherine St. Br 

Maisonneuve Branch. 
Quebec.
Sore!.
ste. F la vie Station- 
Sie. The rose de

B! a inville, Que. 
Vietoriaville.

Ai : ENTS IN GREAT BRITAIN and COLONIES.
London. Liverpool—Pan § Bank. Ltd., Ireland— 

Munster and Leinster Bank., Lid. Australia and 
land—The Union Bank of Australia. Ltd..

E. S. CLOUSTON, General Manager. 
A. Macnider, Chief Inspector and Superin­

tendent of Brail cites.
Alexander, Man. 
Ashcroft, ILL. 
liaitleford, Sask. 
Belmont, Man. 
Bobeaygeuii, Unt. 
Brandon, Alan. 
Bruni tord, Utlt. 
vulgarAlta. 
CanipbelJnud, Ont. 
iMiiingiutd, Man.

H. V. Meredith, Assistant General Manager and 
Manager at Montreal.

C. Sweeny, Supt. Branches, lint. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prove. 

F. J. Hunter,. Inspector, N.W. and B.C. 
Branches.

E. 1’. Winslow, Inspector Ontario Branches.

/ Montreal, P.Q.
“ Si. Catherine St I’.Q. 

North Baulcford, Sask. 
North Vancouver, B.C. 
Oak River, Man.
Ottawa, Ont.
Quebec. P.Q.
Rest on, Man.
Rossland, B.C.
RoMhern, Sask.
Si. John, N.B.

Yards Branch.

l>avid»on, Sask.

Duncans, B.C.
Esii van, sa>k.
Fcnelon I- 
1- reuericion, N.B.
Greenwood, B.C.
Halifax. N.S.
Hamilton, Ont.
Hamilton—Barton St. 
Hamilton—Victoria Av. 
lledley, B.C.
Kalso, B.C.

igston, Ont.
Levis, P.Q.
NEW YORK (-,-2 Wall St.) 

and VX T . Oliver. Agent»r

X ukun Dist.Y.aBRANCHES IN CANADA: kc,Sask.t an so, N.S. - 
Glace Bay, N - S.

Allislon, Ont.
Al monte, Ont.
Aurora,
Belleville,
Bowmanvill 
Brantford, Ont.
Brockville, Ont.
Chatham, Ont. Tien ion, Ont. svdney,
Colling wood, o. Tweed, Ont. Wolf ville, “

" Ont. Bk. B. vVallai eburg, “ Yarmouth, “ 
Cornwall, Ont. XVaranw. out Altona, Man. 
tieseronto, Onl. W*.<-rfnM. Out. ilran<j0n, Man. 
Kglintuu, Ont. Hlickmglmm. Q. , „ Alla.
Fenultfii 1-alls, cooksiure, Que. i.-amonton “
Ft. William. O. ......... Indmn H d,Sa6k
(,oUvmL. oni. .‘- rasorvilU . (). ,,,u,bridge, Al.

/ undid,, urn. .rand Mere, Vue ,,alivillc Man. 
lia mil toil, i-iiki* Mi gain H, Foliage la
“ Slivmiah Av. Levis, Que. 1 Taj ri
King City, Ont. Montreal, Que.

“ Ilochela 
unt B

Toronto,
•• Queen St.
•' Out. Bk. Br. llulilax, N.S.
“ Richmond St “ North End.
“ Ont. Bk. Br. Lunenburg, N.S 
'• Onl. Bk. Br. Mahone Bay,
“ t,ai l Lon St.

aiis, Ont. Union St.Si. John 
Toronto, Ont.

Ont. 
e, 0.

Toronto—
King <k DulTlrin Sts. 

Toronto Jet., Ont. 
Trail, B.C.
X aticouv 
X ictoria.
Weston. Ont.
W innipeg, Man. 
Xorklon, Sask.

Port llood, N.S. 
N.S. ames Street.

B.C.

kit

II. M. J. Mc Mid i a el

ÿA N I' RANCI8CO (120 Sansonu1 St.) J 
arid \. S. In land. gvm- 

Chicago Merchants Loan and Trust Co.
London Bankers—The Bank ol England 

Messrs. Glyn and Co.
Issue Circular Notes for Travellers available 

in ,dl pai ls of i he. world.
Agents in Canada for Colonial Bank.

C. Wvlsji

Raymond, Alt. 
6a- Regina, Sask.

. Iv **r Koketiield, Man.
I apmeau avc Saskatoon, Sask 

I’l. si. Charles Winnipeg, Man. 
" SeiBiu-ur» si, .. Fort iiouge 

Si Anne de “ Logan ave.
" S. UMl" • -Armstrong, B.C. 

St. Menu Hnderby, B.C. 
West End. (im,nwood, B.C 
lesimmmt. Kelowna, B.C. 

Quebec, Que. ,\>|son B.c.
I pper 1 'yn New Denver, B.C 

Suwyemlle Q. Xew \vemnln- 
Andover, N.B. S[|T 1{ c 
Bathurst. N.B. *
Chatham. N.B.

Kingston, ihit.
11 Uni. Bk. Ur. 

Lindsay, < hit.
" <)m". Bk. Br. 

London. « Mil. 
Milllnook. Uni. 
Mount IVuv.st. U 
Newmarket. i ». 
Ottawa. « Nil.

“ Hunk >i.
“ Onl. Bk. Hr. 

Paris, Oui. 
Perth, ihit. 
lYlerlun • - 1

New Zen
South Africa — The Standard Bank of South 
Africa, Ltd.

C’« Hons made in all parts of the Dominioi
promptly remitted at lowest rates of 

-, , Commercial Letter of Credit and
iraveiiers Cm u ;ir letters is-ued, available la 

y ad parts of the world.

and returns 
exchange.BANK OF HAMILTON

MD-UP CAPITAL..............
RESERVE....................
luTAL ASSETS .. .

Head Offi-*e.

JON. XX M. GIBSON
/. TURNBULL............
lyrus A. Birge, John Procto 

Hon. J. S. Hendrie, C. C.
H. M. Matson, Asst.-Gen.-Mgr., and Supt of 
ONTARIO. BRANCHES,
vlton, Grimsby,
ui caster llagersville,
itwood, Hamilton—
icadisville, Bhrion St. Br.
Berlin, Heeling
tlyth, Last End
(rantford, G vst End Br.

Do. East End Jarvis,
Branch. : istowel,
liealey, l.ucknow,

-ici hi, Midland,
Oumlalk Hilton,
Dundas, Milverton,
Ounnville, Mitchell,
“Uhel, Moorefield,
Fordwich, Neustadt,
.eorgetown.

..............$ 2,5nojtno
.............. 2,600,000

............... 29,000.:>00
......... • - •• HAMILTON.
DIRECTORS:

. ......................... ...... President
X ice-l'resident and Gen. Mgr 

Rutherford,

The Ba,\'K OF TORONTO
“ Onl. Bk, Br. 

Piéton, « fill.
I ’>>ri Ai l Imr. < ». 
Port 1 lo|
Sarnia, ( Mu. 
Stratford, tint. 
St. Mary's. Unt. 
Sudbury, Out. 
Toronto,
*• Vo i 
“ We

INCORPORATED 1855.
HEAD OFFICE: TORONTO, CANADA 

l’Ail) t I' CAPITAL, 
i;i:s!■;i; ve fl’xi)

Nicola, B.c. 
Rossland. B.C.

„ sunmi, rlatid. BO 
1- rodoncton.N.B X'ancouvcr 
Grand Falls, “ Vernon B C 
Hart land, N.B. Victoria, B C 
Moncton, N.B.

,(nl Shc-diac, N.B.
Si. Br. St• John. N.H. 

glim ,st
“ Onl. Hk. Br. Amherst, N.S.

Bridgewater, “

-lton, TorontD.VInlmunston.N. B, . . .$4.000.000 

• 4.000,000
B.C.

Orangeville, 
Owen Sound, 
Palmerston, 
Port Elgin, 

Br. Port Rowan, 
Hr. Princeton, 

K'pley, 
Simcoe, 
Southampton, 
TOeswater, 
-Toronto,
J’cro 
Colb

WM. H. BEATTYECT0RS; President.

Robert ÜÆ°DERHAM •Viili'a:r^ident:

Hon" cas1<?ir John “acdonaid.
p2«cu& 'Vm>"|,U Albert E. Goode.ham.

Nicholas Baw If.Tnccn.y0 LS0N • • Genetal Manager 
Joseph Henderson General Manager.

To?n3ARI0' Condon East." Welland,
joronto. London North, QUEBEC

6 Offices. Lyndon, Montreal
Allandale, Merrittin, 5 Offices.
Aurora, Mi 11 brock. Maisonneuve
Barrie. Newmarket, Pt. St Charles
Berlin, Oakville. Gusne *’
Bradford Oil Springs, BIÎ cniumnBrantford. Omeniee, Rossta^1 MBU'
Brockville, Barry Harbour. Manitoba
Burford Barry Sound, Cartwright '
Cardinal, Beterbom, Pilot Mound
Cobourg, Petrol ia. Portage la
Coldwater, Port Hope, Prsiri.
Collingwood, Preston. Rossburn ’
Copper Cliff, St. Catharines, Swan River
Creemore. Sarnia, Winnipeg ’
Dorchester, Shelburne, Saskatche’w.»
Elmvale, Stayner, LangenbureGalt, Sudbury, Quid Lakf
Gananoque. Thorn bur v, XVoIselev ’
Hastings Victoria Harbor, Vorkton
Keene Ont. Wallaceburg,
London. Waterloo,

BANKERS:
London En -The London City and Midland 

Bank, Ltd.
York— tional Bank of Commerce. 

National Bank.

,Tm XX'omlsIuck. "

ZIN NEWFOUNDLAND.
St. John’s, Hank of Montreal.

Blrchy Cove, Bay of Islands, Hank /of Montreal.

IN GREAT BRITAIN:
London, Bank of Montreal, -Hi, 47, Thread- 

need I v St., E.C., F. XX' Taylor, Man.

ege <k Ossingt 
Queen A: Spadina, 
' onge & Gould.
' <>ronto June.

New Hamburg, Wingham 
Niagara Falls, Wroxeter.
Niagara Falls, S.

MANITOBA, ALBERl’A, <Sc SA SKAT HEW IN 
Abernethy, Sask. Hamiota, iMan. Nan ton Alta' * ‘ 
Battleford, Sask. Holmfield, Man. Pilot Mound/Man 
Bradwardine, Ma Indian H’ri. Sask. Roland Man 
Brandon, Man. Kenton, Man. Saskatoon S’k 
Oarherry, Man. Killarney, Man. Snowflake’ Man 
Carievale, Sask. La Riviere, Man Stonewall ’ Man 
Brandon, Man. Manitou, Man. Swan Lake Man 
Carman, Man. Mather, Man. Warman Sask ' 
Caron, Sask. A c! fort, Sask. Winkler,’ Man ”
Edmonton, Alta. Miami, Man. Wlnninec Man 
Elm Creek, Man. Minnedoea, Man. Winnipeg- 
Francis. Sask. Moose Jaw, Sask. Grain Exchange 
Gladstone, Man. Alorden, Man. B

Mortlach. Sask.
BRITISH COLUMBIA.

Ferme. Kamloops. Salmon Arm, Vancouver, & 
Cedar Cove Br. ’

Correspondents in Great Britain :-The National 
Provincial Bank o( Kngland. rid national

Correspondents in United States:—New York 
BÎ,rtm, martmnal- BaPk„: fourth National Bank.'

' Renkmt Merchants Nationalk>,nk^ - „LoiL1s' , Third National Bank.-San 
‘ x^^?CkerrXN 0olw°rth National Bank 

Pittsburg, Mellon National Bark.

tie,
IN THE UNITED STATES:

New York— R. Y . HvIhIvd, XV. A. Hog, J. j\ 
Molinviix. AgjLuils, 81 Pine Street. Chiengi^-Bank

Spokane,of Montreal, J. M. Greala, Manager. 
Wash . Bank of Montreal.

TN MEXICO.
Mexico. D. F. T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:
London —The Bank of. England. London—The

Union of London and Smith's Rank, Ltd. Lon- 
don—The London and, , West minster Bank, Ltd.
London—The National Provincial Bank of Eng., 
Ltd. Liverpool-The Rank of Liverpool, Ltd. 
Scotland—The British Linen Conipaaiv Bank, and 
Branches.

ChicBANKERS IN THE UNITED STATES:
New York—The National City Bank; The Bank 

of New York. N.B.A. ; National 'Bank of Cora- 
ttierce, in N.Y. Boston—The Merchants'
Uonal Bank; J. B. Moors and Co. Buffalo—The 
Marino Natl. Bk Buffalo. Sum Francise - The Fiist 
National Bank; The Anglo-Californian

Automatic Elevator 
Wanted.Na­

ît Lowest Up.to-Date Figure.
Shaft already prepared.

Journal of Commerce,
132 St. James dire et.

Bank,

/
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01

Paid-u
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Hon. Geo.

James Crat 
J. W. Flave 
Matthew Le 
John /Hoskii 
LL. D.,

A- Kingman
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ALEX
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Montreal ( 
London, E

S. Ct

New York
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Exchange < 
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Special F, 
American i

Prompt 
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Deposits o
Interest from date 

NO TROUBLE ' 
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THE CANADIAN JOURNAL OF COMMERCE./ -99
BANKS.

THE CHARTERED BANKS. THE CHARTERED BANKS. THE CHARTERED BANKS.
S BANK THE CANADIAN BANK Union Bank ot Canada 

OF COMMERCE.
The BANK OF OTTAWAtrl lament, 1886. 

tTREAL.
. . .. $3,000,000 
.. .. 3,000,000
1CT0RS.
.. .. President. 

Vice-President.
P. Cleghorn,

. F. C. Henshaw.

al Manager, 
tor and Supt. ai 
r, Inspector. 
Campbell, Asst.

AEstablished. ISM.
C apital Authorized...............
Capital Paid-up................/..
Rest & Undivided Profits ..

.. $3,000,000 

.. $3.000,000 

.. $3,236,512

HEAD OFFICE QUEBEC.
. $4,000,000 

•. .. 3 .000,000
. . . . 3,000.00 )
. . . . 1,500,000
. . . . 28.000,000

Paid-up Capital, - $10,000,000 Uiv>ital Authorized...............
Rest,..................... 5 000 000 CaRital Subscribed.. ..O.UUU.UUU Capital Paid-up; r

HEAD OFFICE : TORONTO.
BOARD OF DIRECTORS. 

GEORGE HAY, President,
DA\ ID M ACL AREN, Vice President. 

H. N. Bate,
H. Jv. Egan,

John Mather,

» jRest.................................
total Assets Overboard of directors. /

board of directors.
ANDREW THOMSON, Esq.. Fresident. 

HON. JOHN SHAKl’LES, Vice-l’resident. 
Wm. Shaw, Esq.
Jolin Galt, Esq.,
R. T. Riley, E>q.,
E. J. Hale, Esq.,

Hon. Gteorge Bryson, 
J. B. Eraser, 

Denis Murphy,

Hon. Geo. A. Cox, President.
Hobt. Kilgour, Esq., Vice-Pres.

Frederic Nicholls, Esq 
Hon. Lyman M. Jones, 1 
H. D. Warren, Eeq.
B. E. Walker, Esq. 
Hon. W. Q. Edwards.

James Crathern, Esq. 
J. W. Flavelle, Esq. 
Matthew Leggat, Esq. 
John /Hoskin, K.C.. 
LL.D.,

A- Kingman, Esq.

Wm. Price, Esq.,
E. L. Drewry, Esq.,
F. E. Kenaston, Esq., 
M. B. Davis, Esq.

George H. Perley, M.P.
Gtorge Burn, General Manager.

..................General Manager. D’ M‘ Finnie’ Asst' ' Manager.

...............Li8istànt’fns"P*to’r > lnsl,ectors: G. G. Pennock; W. Dufchie.
FIFTY-SIX OFFICES IN THE 

DOMINION OF CANADA. 
Correspondents in every banking town in 

Canada, and throughout the world. 
Dus Bank gives pmm.jrt attention 

< banking business entrusted to it. 
CORRESPONDENi;E INVITED.

HES:
h > - Continued.

/G. H. Balfour .
J. G. Billett ..
E. E. Code .. ..

H. B. Shaw, Supt. West Branches ..Winnipeg.
j • W’ S. Crispo.................  .. Western inspector.

IL Veasey.................................. Assistant Inspector.
F. Vibert.................................... Assistant Inspector.

Advisory Committee, Toronto Branch.
Geo. H. Hees, Esq.

s Falls.
irys.
lomas.
list End Branch.

B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

168 Branches in Canada, the U.S. and 
England.

Montreal Office f. H. Maiheweon. Manager. 
London, Eng., Office su Lombard St., E.C. 

S. Cameron Alexander, Manager.

New York Agency :— lfi Exchange Place 
Wm. Gray and H. B. Walker,

een St. West Br. 
o Junction:
“das Street.

Yards Branch. Thomas Kimnai, Esq.
BRANCHES AND AGENCIES. 

QUEBEC.—Dalhonsie Station. Montreal On. I.rc
nvÆwf St', Louis St«et; St. Polycarpe. 
ONTARIO.—Alexandna, Barrie, Carleton Place, 

Cooksiown, Crysler, Erin, Fenwick, Fort Wil. 
ham, Hailey bury. Hastings, Hillsburg, Jasper, 
Kemptville, Kingsville, Kinburn. Lvamingion, 
Manotick, Melbourne, Merrickville, Metcalfe,’ 
Mount Brydges, Newboro, New Liskéard 
North Gower, Norwood, Osgood.- Station* 
Ottawa, Pa ken ham, Portland, Plant agenet’, 
Roseneath, Shelburne, Smith’s Falls. Smith- 
ville, Stittsville, Sydenham. Thornton, To­
ronto, Warkworth, Westwood, Wiarton. Win-

MABIrandon~r"hna’ lia,<lur- "i"1". Boisscvain, 
Brandon, Carbcrry, Carman, Crvstal Citv

H1'"' .nau,?hin' Moraine. Glenboro,' 
<'iema. Ilamiota, Hartnev, Holland Killar nov. Manitou, Meli.a, / Minn/do"/ Mimo 
H, % , ^fe!?,Wa’ Nil>e& Rapid citv. Rob 
Vir'd™ wl \ Si'°alvLake’ Somis- Siralhclair.

d“anaHe!iStT,,aY' Fi'lmore Humbo,d?rah: 
Milestone^ MoMee'fawLUricden’ *,apl° Creek. 
Pense, i/u'Appelle L,in c?™/'1' «'how, 
katoon RoscS^ Br s"ntàluU KSas"
IM'""*»’ Wape,-,»Sl^nStwa„t^:

to all

It imi.’
ndville.
Ile & Riv. du 

Station.

IQ
i-i. This Bank transacts every description of Bank­

ing Business, including the issue ot Letters7 ofup
DHE TRADERS' BANK OF CANADA.

DIVIDEND NS. 43.

NOTICE JS HEREBY GIVEN 
I Dividend of One and I hree-quarters 

Cent., being at the rate of Seven Per 
per annum, upon the paid up capi­

tal stock of this Bank, lias this day 
declared lor the current 
and that the same will be 
Bank and its branches

Credit and Drafts on Foreign Countries, and
will negotiate or receive for collection bills 
any place where there is a banlt or banker

't- a mes Street, 
rket and 
arbor Branch. 
Henri Branch. 
Catherine St. Br 
sonneuve Branch. that a

Her
.

— Sovereign Bank
OF CANADA.,

a vie Station. 
ivrose de 
5.'ainville, Que. 
avilie.

and COLONIES, 
ik. Ltd., Ireland— 
id. Australia and 

Australia, Ltd., 
Bank of South

Cent.

been
three months,/ 
payable at the 

on and after Wed­
nesday the 2nd of January, 1907. The 
Transfer Books will be closed from Hie
17th to the 31st December, both da vs in­
clusive.

*1 ncorporated by Dominion Parliament.
f 73 BRANCHES IN CANADA

Paid-up Capital-----$3.860,000
Reserve Fund and 

Undivided Profits
Total Assets...........

of the Dominion 
at lowest rates of 

of Credit and 
ied, available in

8S3r’«5f*r“- !'•>" —‘■-«••S’

BRITISH COLUMBIA.-Vancouver 
Agents and Correspondents at all important 

Centres m (.real Britain 
! United States.

1,253,000 
21,000,000

NEW YORK AGENCY:—25 Pi NE

The 
holders will

Annual General Meeting of Share- 
■ be held at the Banking House, 

01-0.3 Youge Street, Toronto, on Tues-’ 
Jay, the 22nd of January, 1907, the chair 
to be taken at twelve o’clock noon.

By order of the Board.

3RONTO
155.
, CANADA.

- . $4.000.000 
. . 4.7)00.000

ST.

Exporters of Grain, Hay. Cat­
tle, Butter,Cheese or other

and tin

. President. 
;e-President. 
i Stone, 
lacdonald.
E. Gooderham. 
s Baw If. 
al Manager, 
eneral Manager.

pro-
ducts will find the Bank ready 
to facilitate their transactions/

H. S. STRATHY,/

i

!

The Standard Bank of Canada.
' ESTABLISHED 1S73.

Capital (Authorized by A/'t of 
Pa rliament ..

Capital Paid-up . .
Reserve Fund..............

General Manager. 
The Traders’ Bank of Canada,

Toronto, November Jfith, 1906.Exchange on the United States 
Great Britain, the Continent & 
other points bought and sold.

Special Facilities for handling- 
American Business.

. . .. $2.000.000 

. . .. 1.456,32.)
• ■ .. 1.556,320

Welland.
QUEBEC. 

Montreal,
5 Offices. 

Maisonneuve,
St- Charles,

HR.1 COLUMBIA. 
Rossland.

MANITOBA.
Cartwright,
Pilot Mound 
Portage la ’
» i Prairie, 
Rossburn,
Swan River, 
Winnipeg.
Saskat chewsa, 
Langenburg,
Quill Lake. 
Wolseley, 
Yorkton,

HEAD OFFICE, TORONTO. 
DIRECTORS:

W. F. ÇOWAN, President,

W. F. Allen,
W. R. Johnston.

the DOMINION BANK.

NOTICE is hereby given that
the rate of TWELVE PER CENT, 

PER ANNUM, upon the Capital Stock 
ot this Institution has been declared for 
the quarter ending 31st December next, 
and that the same will be payable at the 
Ranking House in this City on and after 
WEDNESDAY, the SECOND DAY OF 

JANUARY, 1907.
The Transfer Books will be closed from 

the 21st to the 
days inclusive.

a divl-FRED. WYLD, Vice-President. 
Fred. W. Cowan,

W. Francis, H. Langlois. 
BRANCHES:

d ud at
IPrompt Attention and best 

terms guaranteed. Ailsa Craig,
Beaverton,
Belleville,
Blenheim.
Bloomfield,
Bond Head,
Rowmanville,
Bradford,
Brantford,
Brighton,
Brussels,
Cambray,
Campbellford,
Cannington,
- TORONTO: Head Office, Wellington & Tordnn 
Sts.; Bay St. Temple Building: Yonge St (cor 
toneo and fliades Sts.). Market, King and 
West Market Sts.; Parkdale, Queen St., West. 

BANKERS;
Bank!* Y°rk — Importers and Traders National

Montreal—Molsons Bank, and Imperial Bank London. England-National Bank of StSotUndl 
All bankmg business promptly attended to 

Correspondence solidtied.
T s t UOLFIKLD, General Manager.
J. S. LOLDON. Aassistant General Manager.

Ottawa, 
Parkdale. 
Parkhill. 
Pi fton, 
Pricevi 
Rich

t uai leton,
( 'hntham,
Cobalt,
Colborne,
C onsccon.
Heseronto,
Durham,
''■•••Jicrton,
Forest,
Harrison,
Kingston,
Lindsay,
Lucan,
Markh«m.

Deposits of $i oo RECEIVED.
Interest from date of deposit paid 4 times 'J

ille.NO TROUBLE “RED TAPE," OR DELAY.

D. M. STEWART, General M
„ mond Hi? 
Stouffville, 
Wellington,
Woodville,

!anager.
■;

31st December, both
ity and Midland 

Commerce. The Dominion Savings The Annual General Meeting 
Shareholders will be held

/ of the 
at the Head 

office of the Bank in Toronto, on Wednes­
day 30th January next, at twelve o’clock 
noon.

& Investment Society
MASONIC TEMPLE BUILDING, 

LONDON, CANADA.
Capital Subscribed .. .. ..$1,000.000.06 
Total Assets, 31st Dec., 1900 2.2724)00.83
r. H. PURDON, K.C., Pros. | NATH. MILLS, Mgr. |

?vator
I

a Figure.
B)" order- 0f the Board,

C. A. BOGERT.
General Manager, 

loronto, 23rd November, 1906.

iI
n merce,
James Stre et.

;
■HP m

m?'



Royal Bank of Canada
/ CAPITAL PAID-UP 

RESERVE FUND..
$3,700,000

4.200,000
HEAD OFFICE, HALIFAX, N.S.

Board of Directors: 
y, Esq., Pres. T. Kitd.ie, E-q., V. Pres. 
Smith, Esq., H. G. tiauld, Esq,

Hon David MacKeen.

r. E. Kcnn 
Wiley

H. S. Holt, Esq..
F. \V. Thumjiscn,

Chief Executive Oitice, M 
E. L. Pease, • General Manager 
W. R. Torrance, Supt. of Branches. 

C. E. Neill, Chief Ins

James Redmond, Esq.
Esq.

ont real. P.Q.

rl.-iAmherst, N.S.
Antigonish, N.S., Nanaimo, B.C.
Arthur, Ont. Nelson, B.C.
Bathurst, N.B., New Westminster, B.C.
Bridgewater, N.S., Newcastle, N.l
Charlottetown, P.E.I., Niagara Falls, 
Chilliwack, B.C., Ottawa, Ont.
Chippawa, Ont. Ottawa. Bank St.
Cornwall, Ont Pembroke, Onf
Cumberland, B.C. Peterborough. Ont.
Dalhous'e, N.B. Pictou, N.S.
Dominion City, Man. Port Hawkesbury,
Dorchester, N B. Rexton, N.B.
Edmonton, Alta. Rossland, B.C.
Edmundston, N.B. Sackville,
Fredericton, N.B. St John, N.B.
Grand Forks, B.C. Do. North
Guelph, Ont. St. John’s. Nflrt.
Guvsboro, N.S. . St. Paul (Montreal), Q.
Halifax, N.S. ' Shubenacadie, N.S.
Hanover. Ont. Summerside, P.E.I.,
Kensington. P.E.I. Sydney, C.B.
Ladner, B.C. Toronto,
Lauder, Man. Truro, N.S.
Lipton, Sask . Vancouver, B.C.,
Londonderry, N.S. “ East End.
Louisburg, C.B. “ Granville St.
Lunenburg, N.S. Vernon, B.G.
Maitland, N.S. Victoria, B.C.
Moncton, N.B., Westmount, P.Q.
Montreal, Que., Westmount
Montreal. St Catherine Victoria Ave 

and Stanley Streets Weymouth,
Montreal, West End. Winnipeg.’
Mont real Annex. Woodstock, N.B.
Moose Jaw, Sask.

Agencies in Cuba: HaVana, Santiago de Cuba, 
Camaguey, Cardenas. Cienfuegos. Manzanillo, 
Matenzas, New York, N A'.

CORRESPONDENTS:
Great Britain, Bank of 

Credit Lyonnais: Germany.
dner Bank : Spain. Credit Lyonnais: China and 
Japan: llonir Kong & Shanghai Banking Corpora­
tion; New York. Chase National Bank; First Na­
tion il Bank; Blair & Co. ; Boston, National Shaw- 

linois Trust and Savings 
National Bank.

usant, B.C.

Ont.

/

N.S.
/

N.B.

End.

/

N.S.

Scotland; Fiance, 
Deiit-che Rank: Dreg

mut Rank : Chicago, 
Rank : San Francisco,

The Western Bank of Canada
HEAD OFFICE, OSH AW A, ONT.

Capital Apthorized..
Capital Subscribed.. ,
Capital Paid-up...........
Best Account...............

$1.000,000
.'*0(1,000
*■.0,000aoojooo

HOARD OF DIRECTORS:
John Coxvan, Esq. - - President.
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq. 

Thomas Patterson, Esq.
- * Cashier.

BRANCHES.—Bright, Brooklin, Caledonia, Dub­
lin, Elmvale, Little Britain, Midland, New Ham­
burg, Pefferlaw. Pcnetanguishene. Paisley, Pic­
kering, Plattsville, Port Perry, Shakespeare, St. 
Clements, Sunderland. Tavist o<k. Tileonhurg, 
Tiverton, A ictoria Harbour. Welleslev. Whitby.

Drafts on New York and Sterling Exchange 
bought and sold. Deposits received and interest 
slewed. Collections solicited and promptly

Correspondents at New Yorfand in Canada- 
Merchant» Bank ol Canada. London. Engltnd— 
«oral Rank of Scotland

T. II. McMillan

LL Banking Business entrusted to our 
keeping receives the most careful 
attention...........................................A

Eastern Townships Bank(MS®
hEAD OFFICE ;

SHERBROOKE, QUE.
\l> FIFTY-SEVEN Branches in CANADA

W|<V/
Correspondents in all pants of the worldviz
Capitol, - 
Reserve, /«*

WM. FAR WELL, President.
JAS. MACKINNON, General Manager.

$3,000,000 
- 2,600,000

BANQUE d’HOCHEliAGA
1 874-1 906 .

CAPITAL AUTHORIZED . . .. $4,000,003 
CAPITAL PAID-UP .. .. .. $2.000.000
RESERVE J' CND......................$1,000,000

DIRE!TOUS :
T’. X. St. .('hurles. Esq...................President
RdIiT. Birkorlike. Esq.. .M.P., Vico-Pr-s 
* t*>n, ,1. D. Rolland, -1. A. Vaillancourt, 

Edq.; A. Turcotte. Ks<|. ; E. J|. 
Lcinav; .1. M Wilson.

THE QUEBEC BANK
HEAD OFFICE ...................................... r _

Founded 1818. Incorporated 1822:
Capital Authorized 
Capital Paid Up .
Rest ..........................

QUEBEC

..$3,000,000 

. $2,500,000 
..$1,150,000

DIRECTORS:
john trerao!1 r. : : : : : : ; ; : ; ; : :viôê:^Su!Si 

Gaspard Lemoine, W. A. Marsh, 
Vesey Boswell. T lies. McDougall,
W. S. Paterson,
THOMAS McDOUGALLi .......... Gen. Manager

BRANCHES:
Quebec, St. Peter St. Pembroke, Ont.

Upper Town, Thorold, Ont.
St. Roch. Three Rivers, Que. 

Montreal, Place Toronto, Ont.
d’Armes, Shawinigan

Do. St.Catherine E Sturgeon Falls, Ont. 
Do. St. Henry, St. George, Beauce, Q.
Ottawa, Ont. Victoriaville, Que.
St.-Romuald, Ville Marie, Que.
Thetford Mines, Que. L’Epiphanie, Que. 
Black Lake,
Sub-agency,

Do.
AI__ ) A. Pi'-ndeigast. General Manager. 

X Giroux. Manager.
U. F. Dorais. Inspector.

F. G Leduc. As.st. Manager. 
IIF.XD OFFICF:

Do.

Falls,

MONTREAL.
< Fl'ï BRANCHES:

Mount Rovu 1 Avenue (corner St. Denis) 
St. Catherine Street. East; St. Cather­
ine Stiort. Centre; Notre Dame Street. 
XX » -t : lloclielaga? Maisonneuve; Point 
St. Charles; St. Henry; Town of St.

T j AGENTS:
bSF":

Bank'

branches Imperial Bank of Canada,
- - $">.000,00» 

- .. 4.420.000 
• .. 4,429,000

Berthiervillv. P.Q 
Edmonton. Alla...
Joliette, P.Q.,
La prairie. P.Q.
Louiseville, P.Q.,
(Quebec,
Quebec,
Sorel. P
Sherbrooke, P.Q.,

We issue Circular Letters of Credit for 
travellers, available in all parts of the 
World, open Commercial Credits, Buy 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all import­
ant points. Collections made in all parts 
of the Dominion of Canada and returns 
promptly remitted at the lowest rate of 
exchange.

St. Boniface, Man.
St. Hyacinthe.
St. Jncqut-s 1 Achignn. Q. 
St. Jerome, P. Q.

Pierre. Man.
Threé Rivers, P.Q., 

-leyfield, P.Q.. 
Vankleek Hill, Ont.,
" innipeg, Man.

CAPITAL AUTHORIZED 
CAPITAL PAID-UP. 
REST . .St.

St. Roch Val „ D. R. WILKIEDI.RECT0RS: Pre8ident

H0>3 œY. . .
Cawthra Unlock. Hon. Richard Turner 

D R ml°FFICE' TORONTO.
F ?i',^ILKIE •; V General Manager.
W MOFFAT ••AsS1St- Ge”e,ral Manager.

Ro, benches in' province^ Ontario'
Bolton,Cobalt, Essex, Fergus. Fonthill. Galt Ilam- 

r^gelZin> Kenora- Listowel, London New 
^uea!'d>,,N:agar?.ifa"3' NoIth Bay, Ottawa 
O. . Ili'leeway, Sault Ste. Marie
Woodstock1”®*’ St' Thomas- Toront°. Welland. 

B”Aa“be‘eN ™0VINCE 0F QUEBEC-Mont- 

branches in

»./

La Banque Nationale.
HEAD OFFICE. QUEBEC.

Capital Authorize^.............. $2.000.000.0»
1.500.00».00 

600.000.00 
48,!I2C,. 06

BBrandon por,agrRi°aT^e.Tin^eNg,TOBA-
BRANCHES IN PROVINCE OF SASK-VrCHFWAw

BRANCHES IN PROVINCE OF ALBERTA—ReA 
WetaskfX’ Calgary> Edmon,on' Stratheo^? 

BIBIA—aES ’n ^OVINCE OF BRITISH COLUM-

H&Kae-' terest'a.,„wed\nILtlLCfrnt<i;,aete0(°'pir

in^aycount and compounded half-yearly.

Capital paid up............
Kcst....
Undivided profits

BOARD OF DIRECTORS:
R. AUDETTE,
Hon. JUDGE A. CHAUVEAU, - Vice-Pres. 

Victor Chateau vert, Naz. Fortier J. B. La liberté 
Victor Lemieux.

P. LA FRANCE,
N. LAVOIE,

Co.President.

Charles Pettigrew.
Manager. 

- Inspector. Provincial Bank of Canada.
Head Office—Montreal, No. 7 Place

BOARD OF DIRECTORS 
M' G' PresideUntharme' caRitaliet' °< Montreal.

“ °' Vice-pUrrSntindU8tria1’ *
Lt°uUre, director' El'Minister «' Amicai-

“ H' ar%re1t^ M-rti» *

M' ", PtLr&Z,0' ‘he
M E?„n«,edn Rj!rve"u:..0f“.r.al Manager

BRANCHES:
Quebec:
CLow-er Town) Montmagny
(St-Roch), Murray Bay
(St-John St.) New < arlisle
Montreal: Nleolet, Q.
(St-Jamee St.) Ottawa. Ont. 
Amqul Fraserville
Bale St-Paul Rimouski
Beauceville Riviere-du-
Coaticook Loup Stm
Chicoutimi Roberval
Deschaillons Sherbrooke
Plessisvllle St Aime
Joliette Ste-Anne de la
t ,%Vi1Sa. PocatiereL Islet.

Ma la ne St-Casimir 
St-Charles,Belle 
St-E?variete 
St-FYancois du 

Lac '
St-Hyaclnthe 
St-Jean 
Ste-Marie, 

Beauce 
St. Ravmond 
St Tito 
Trois Pistoles 
Trois Rivieres M. Tancrede

» ft
BRANCHES:AGENTS

“si

P Terrebonna,
BOARD OF CENSORS, SAVINGS DEPARTMENT 
Sir Alexandre Lacoste. Chief Justice. President 
TInn Al/C P"s.I'ller-Lacl>aPane. Vice-President.

° Bro"', AM„Tntr^L,eaU' °' the fl™ ™ba«''« 

Hon. Lomer Gouin, Minister of Public 
and Colonization of the Province.

Doctor A. A. Bernard and Hon. Jean 
Legislative Councillor.

London. Eng., The National Rank of 
Scotland Ltd Paris. France, Croc it Lyonnais. 
2.cw„First National Bank. Boston, Mass, 
hirst National Bank of Boston.

Prompt attention given to collections 
Co. respondencc respectfully solicited

toir
Berthicrville,

ST. STEPHEN’S BANK.
Incorporated, ISS6.

St. Stephen. N.B.
CAPITAL
DESERVE

$200.000
47,500 Work»

FRANK TODD ..................... Presidbnf
J. F. GRANT .........................  Cashier! Giroaard.

, , AGENTS:
London—Messrs. Glynn, Mills, Currie A Co., 

New York-Rank of New York. N.B.A.
National Shawmut Bank.
Montreal.

RAVINGS DEPARTMENT.
“Special certificate of deposits*' at a rate 

of interest arising gradually to 4 per cent, vac
annum, according to terms.

Interest of S per cent, per annum paid an ân 
pomta payable on demand.

Boston-
. Montreal—Bank of

St. John, N.B.—Bank of Montreal. 
Montre^.1SSUed °" any brailch ot the Bank of
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THE HOME BANK
OF CANADA

HEAD OFFICE & TORONTO BRANCH: 
8 King Street, W.

Church Street Brandi: 78 Cliurdi Street.

/

CUTLERY
PRESENTATION GOODS

Caverhill, Learmont & Co.
Queen West Branch: 522 Queen St., VV. 

Transacts a General Banking Business, 
on Savings AccountsInterest allowed

trom $1 upwards. 
Drafts issued on ail principal points in 

Canada and the United States.
Sterling Exchange Bought and Sold. 

JAMES MASON, General Manager.

MONTREAL AND WINNIPEG.

Locks & Builders’ HardwareLegal Directory.

Henry J. Kavanagh, K.C.
H. (xerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, “Laloi." Bell Tel. Main 4800, 4801

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

We manufacture and carry in stock 
the largest range of Builders’ Hard- 

Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us 
prices and terms.

SUP ' 3

ware in
Ocean Steamship»

DOMINION LINE
for Catalogue,Royal Mail /Steamships.

FOKTLANU TO El \ ERPOOL.
. . . fan. 12 
. ..Jail. 19 

. . .Jan. 20 
. .. lVb. 21 

these steamers carry height only.
.steamers sail at 2.00 p.m., hut await 

arrival of Pridav evening Grand Trunk 
train from Montreal.

LOW WINTER RATES—First Class, 
$55 to $60; Second Class, ^$40 to $42.50, 
according to steamer.

Taksengers Berthed not more than 2 
in a room.

Third Glass to Liverpool, London, Lon­
donderry, Belfast, Glasgow, $27.50.

Passengers berthed in 2 and 4 berth 
rooms.

The Canada is one of the fastest and 
most comfortable steamers in the Can­
adian trade.

T’UKlLANl) TO BLISTOL (Avonmouth).

hill. 10 
Jan. &4 

Feb. 7
For all information, apply to local agent

Canada.. .. 
*Xorsema4j. 
*\\ elslmian 
Dominion . . IThe Gurney, Tilden Go.

Ham i Iton canada,I

i/

A PIPE FITTER
In threading pipes, does 

day than any mechanic in other trades.
hard, exhausting work inmore an average

Our Pipe Die Reduces The Labor One-Half.
Get our die and you will And this statement is not exagerated.

H. B. JARDINE 5 CO.,Turcoman. . 
Manxman . 
Englishman HESPELER, ONT.

Of

BOILER SHOP
I JOROlTa1'OXT’80^ BCT;R' MACHINE SH0* and foundry works at

1E4KOE1A, ONT., (now of twenty year’s standiiwV 
Stationary and Portable .Boilers Ml kinds. Th! baradian Oi°xv 
finers and Milk in this section are nearly entity s^Îd ^l ^ ^ ^
other Plate Work from this shop; while for well.drimng ™^ ft C 

many bo.lers to Germany, Austria, India and Australia 
Tanks. Bleachers and Agitators, Salt Pam, Steam Boxe, footer ** a 

Mills, and any desired work in Plate or Sheet Steel or Iron «
“na oi Machine Shops, including Steam Engine*

Having a full outfit of machinery and tools, mcludimg Steam 

shop* C^Z7.Ce’ * in''îtPS comparison of the quality of its

DOMINION LINE,
17 St. Sacrament St., Montreal.

Excellent Site for 
■ First-class

Suburban and Summer Hotel
For Sale at Vaudreull

Formerly known as Lothbiniere Point pro-
amd Oasrtimgg in Iron and

Riveter, and 
work, with any

meeiAPPLY TO THE OWNER,
M. S. FOLEY,

17,011 AND PROPRICTOII
JOURNAL OF COMMERCE," 

MONTREAL
ARTHUR KAVANAGH,

manager.
g- H. FAIRSANK,

PROPRIETY)*.
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BANK
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... .$2,500,000 
....$1,150,000
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HEflRY CpEEfl, AXLE CAPS, NUTS, COLLETS, RAILS. HANDLES. &=■

II
'Close Silver and 

Electro Plater
! I m

| gt v; g
1J. 0853108521

/

08511
/r 1 *BRITTAN1A CARRIAGE

FURNITURE WORKS,
m

A 08531
*= / /
It 08611

08541

PRINCIP STReST,
/

BIRHINGHAH, = Eng,

08551

86DI0 03591 08581 08561 08571

FLEGAL DIRECTORY.LEGAL DIRECTORY.LEGAL DIRECTORY. /

NOVA SCOTIA.ONTARIO—Continued.Price of Admission to this Directory is 
$10 per annum. AMHERST Townsheud & Rogers 

ANNAPOLIS ROYAL .. H. D. Ruggles 
BRIDGEWATER .. Jas. A. McLean, K.G. 
KENT VILLE

NEWMARKET.. .. Thos. J. Robertson 
NIAGARA 1-ALLS .. ,. Fred YV. Hill 
ORANGEVILLE .... W. J. L. McKay 

.. .. J. F. GriersonNEW YORK STATE. Roscoe & Dunlop
LUNENB ERG................... S. A. Chesley
PORT /HOOD

OSHAWA..
OYY EN SOUND.............. A. D. Creasor
PETERBOROUGH .... Roger & Bennet

. David T. Davis 
(Counsellor and Attorney-at-Law. )

Davis, Synunes & Schreiber.

NEW YORK CITY ..
.. .. S. Macdonr.ell 

Burchell & McIntyre
YARMOUTH.............. E. H. Armstrong
YARMOUTH .. Sandford H. Pelton

SYDNEYDavid MillsPORT ARTHUR
PORT ELGIN.................. J. C. Dalrymple
PORT HOPE .... Chisholm & Chisholm

.. .. H. A. YY'ard 
F. J. French, K.C.

.............. A. YYeir
. John YY7. Douglas

PORT HOPE.. . 
PRESCOTT ’. .
SARNIA............
SHELBURNE 
SMITH'S FALLS,

NEW BRUNSWICK.
/ ONTARIO.

CAMPBELLTON............F. H. McLatchy
White & AllisonSUSSEXARNPRIOR Thompson & limit

BELLEVILLE.................. Geo. Denmark
BLENHEIM ....

Lavell, Farrell & La veil 
ST. CATHARINES. E. A. Lancaster, M.P.

PRINCE EDWARD ISLAND... .. R. L. Gosnvll 
BOYY'.Yl AN Y'l LLE.. R. Russell Lu-combe 
BRANTFORD .. .. W.lkes & Henderson

PP<
Insula

/ CHARLOTTE I OWN, McLeod & Bentley 
CHARLOTTETOWN .. Morson & Duffy

ST. THOMAS J. S. Robertson
STRATFORD . . MacPherson & Davidson 
TRENTON . . . . MacLellan & MacLellan 
TEESWATER ....
THORNBURY.'.
TILSONBURG ....
TORONTO .............

BKOVKY1LLE.................. H. A. Stewart
CANNING TON .... MANITOBA.. . . . A. J. Reid 
CARLETON PLACE. . .. Colin McIntosh

John J. Stephens 
.. . . T. H. Dyre 
Dowler & Sinclair 
.. Jas. R. Roaf

PILOT MOUND.............. YV. A. Donald
SELKIRK

DESERONTO Henry R. Bedford 
.. J. P. Telford James HeapDURHAM

GANANOQUE.....................J. C. Ross
GODERICH ....

VANKLEEK II1LL, F. YV. Thistlethwaite 
YY ATFORD . . . Fitzgerald & Fitzgerald
W ELLAND............. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale 
YVINGHAM ..
YVALKERTON 
YY ALKERTON

BRITISH COLUMBIA.
.. .. E. N. Lewis 

HAMILTON.. Lees, Hobson & Stephens NEYV YY EST.YI INSTER & VANCOUVER, 
Martin, YVeart & McQuarrie

NORTH-YVEST TERRITORY.

HAMILTON Staunton & O Heir
HAMILTON, Dickinson & Holmes 

..............A. CollinsGibson, Osborne, O'Reilly & Levy
QUALITiINGEKSOLL Thos. YY'ella

KEMPTY' 1 LLE....................T. K. Allan
LEAMINGTON 
LINDSAY . .
LINDSAY...........
LISTOYVEL ....
LONDON ............
L"ORIGINAL. . ..
MITCHELL..............Dent & Thompson
MOUNT FOREST..............W. C. Perry

Otto F. Klein CALGARY 
EDMONTON .. .. Harry H. Robert eon 

RED DEER, Alberta .. Geo. W. Greene

Lougheed & Bennett

.. .. YV. T. Easton 
.. McLaughlin & Peel
.................Win. Steers
.. .. H. B. Morphy 

. .. YY7. II. Bertram 
................. T. Maxwell

QUEBEC.

j^| acECHEN & MacCABE,
Barristers and Attorneys at Law,BUCKINGHAM...................F. A. Baudry

STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG.............F. X. A. Giroux

Notaries Public, Me
MacDONALD’S BLOCK, Sydney, 
CAPE BRETTON, Nova Scotia.

BltismeReal Brute and Commereial Lew
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FOLEY & WILLIAMS M'F'6. GO
Factory and General Office :

CHICAGO, ILLINOIS.

/
WE MAKE

HIGH GRADE FAMILY

Seeding
MachinesA

For the Merchant’s Trade.

Write us foi Prices and Terms. 
We can Interest you./

/

/

For Solid System Cable Troughs.
GENUINE! TRINIDAD

BITUMEN
Pnepatfed Refined fiitumen

Insulating1 Compound for Joint Boxes, in Tins or
Kegs. ==' ====^^^=1

Guaranteed Highest Test.
Special Cable Ltlaxes, OzokePit, GePesine,

Cuts will be inserted as soon as received.

In VaPioas CPadee.

&e.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE. =

W. H. KEYS,
Bitumen Dcp't, Hall End Works, WEST BROMWICH, Eno.

LONDON OFFICE: lOl LEADEN HALL STREET, E.C.
Special Prices to Canadians under the New Tariff.

I

/
/

Its

;

03531

P

08611

|
1

Y.

i & Rogers 
D. Rugglea 
Lean, K.C.
& Dunlop 

A. Chesley 
Vfacdonr.ell

McIntyre 
Armstrong 
H. Pelton

McLatchy 
& Allison

XD.

& Bentley 
i & Duffy

K. Donald 
nes Heap

LOUVER,
IcQuarrie

RY.

; Bennett 
lobertson 
T. Greene

XibUc, Me

1 f

/
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PDescription.
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ÿi- «~i.iic u.-k c..,.,.,* ... ...

tKwiwivcl 1‘at’iu^
I'l.Ml. V. ... v 

Dull .V«m ,.t- " !.. 

klfutcliw Vliutfi-.4 4;ÿi;. *

&f ... •"‘W-nwi. HuS »>
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, •• .-■V»

CtW|Oct*.l I'lulform (’opiey... 
Well Copie* *■
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Terra Metallic Payings & Tacinos ;
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Special prices to (ahadiahs upider new tariff.
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British Ccluir 
1917, 4b
1941, 8

Canada. 4 pei 
8 per ci
Debs., 1 
2*fc p.c.

ManitDba, 19]

Sue RAILWAi

Quebec Provii

100 Atlantic & 
1st M. t 

10 Buffalo &

Can. Centr

Canadian 
Do. 5 j 
Do. 4 i 
Do. 4 i

Grand Tyui 
1st .A

100 Grand Trun 
2nd100

100 1st
100 2nd.

4 p.< 
100 Great Wes 
100 M. of Cana 
100 Montreal & 

mtg.
Nor. of Car 

100 Quebec Cen 
T. (;. & If., 

100 Well , Grey
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IDO
100
100
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City 
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100 City of Quel 
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100 City of Ton 
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C. W. Gough à.Co.;

^ *

V

64 Branston Street, 
BIRMINGHAM,’ England.

/

/ '1

BROOCHES, EARRINGS,
PINS, NECKLETS,

RINGS BANGLES,
PENDANTS, GUARDS,

And every description of Gilt Jewellery.

BY /

JVIafiafactumngt
JeLuellers.I AM.

uand. /

/ SECURITIES. London 
Jan. 3 S. A. WESTBritish Cclumbia, 1907, 6 p.c...................

1917, 4% p.c............... .............................
1941, 8 p.c.................................................

Canada. 4 per cent, loan, 1010 .. ..
8 per cent, loan, 1938 .................
Debs., 1909, 8% P.c.........................
2% p.c. loan, 1947 .. .. .. ..

ManitDba, 1910, 5 p.c. .. .. .. ..

102 104
103 105
»4 86 MANUFACTURER of

Petroleum 
Wajl and 
Hanging 
Lamps, 
Lanterns, etc., 
and General 
Tin-Plate
Worker.

/

FISHER STREET WORKS,

BIRMINGHAM, ENG

100 102
97 99

k99 101 
84 86

si
104 106I

-

Sue RAILWA f AND OTHER STOCKS

/
Quebec Province, 1906, 5 p.c....................................

1919, 4Vi p.c..............  102 |
1932, 5 1 ' * 1

100 Atlantic & Nth. West. 5 p.c. gua.
1st M. Bonds........................................

10 Buffalo & Lake Huron, £10 slir..
5Vfe p.c. bond

Can. Central 6 p.c. M. Bds. Int.
guar, by jGovt. .. ..

Canadian Pacific. $100 .. ..
Do. 5 p.c. bonds 
Do. 4 p.c. deb.
Do. 4 p.c. prêt.

(

m
103 !p.c

119

& 13
136

i 199
I 107 i

stock ., .. .. ! Iu9j I
stoqk..... 107 i

Algoma 5 p.c. bonds .. .. 119 I

Grand Trunk, Georgian Bat, &c 
1st M....................................................

100 Grand Trunk of Canada ord. stock 
2nd equip, n.g. bds. 6 p.c. 
1st pref. stock, 5 p.c. ..
2nd. pref. stock....................
• Til pref. stock......................... ...
6 p.c. perp. deb. stock .. | 
4 p.c. perp. deb. stock .. j 

100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 5 p.c. 1 
100 Montreal & Champlain 5 p.c. 1st

mtg. bonds................ .. .’. ..
Canada, 4 p.c. deb. stock 

100 Quebec Cent., 5 p.c. 1st inc. bds.
?' <;- & ,J » 4 P-c- bonds, 1st mtg. 

100 Well , Grey & Bruce, 7 p.c. bds. !
1st moi t..............................................|

100 St. Law. & Ott. 4, p.c. bonds .... i

/

■2Si 
! 122 
; ns}
! ill

100
100 //100 iin:»

68100
134100
109
132
lo5

7108
103

I 105 

; 118

ÜSS.._■ .

*Æm

j 1C6 "
/

Municipal Loans.

1 On City o: L .nd., Ont. 1st prf. 5 p.c.
100 City of Montreal, stag., 5 p.c.,..
100 City of Ottawa, red. 19l3. 4% p.c.
100 City of Quebec, 6 p.c. red’m 1905

redeem. 1908, fi p.c.................
redeem 1928, 4 p.c.................

100 City of Toronio. 1 p.c. 1922-28 ..
3Vz r«‘ cent. 1929 ..................
5 p.c. gen. cop. peh., 19J9-20 
4 p.c. stg. bonçls .. .. „.

100 City of W innipeg deb.- 1:14, 5 p.c.
Deb. script., H07. G p.c. ..

i:S 0)2 ' (I
104 SPi

, ! 

V ;

F 5

105
104

m105
96 r110 tel h'102 Hi Vs 'i

102
108

Ms'

-ENGLAND

11 i seel laneous Com i lanies.

100 Canada Company ..................................
100 Canada Nor, li-Wr< st Land Co. .... 
100 Hudson Bâ/ ................................................

4,

39 42
125 135

ÜEfSi116 117

Banks.

Bank of British North America .,
Bank of Montreal.................................
Canadian Bank of Commerce.. ..

73 75
26?

*18 I £19

. : v si

r;
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Si#m
Sim
m
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Leading Manufaetuimre, Etc.INVESTMENTS.WlLLIHM FORD /

SPECIAL SALE Ea..QUN MAKER.. Opportunities tor safe investments in 
Uaiiiiada at 4 to 5 per cent, 
pundence invited.

Extra Heavy Cloth Coverer
BINDING CASES—50 cents, 

$5.00 Dozen.
303 ” BOX FILE —
25 cts. each, $3.00 per Dozen.

Self-Acting BOARD FILE 
35 cents Each.

MORTON, PHILLIPS & Co.
Stationers Blank Book Makers and 

Printers.

115-117 Notre Dame St., West,

MONTREAL.

Corres-
f

Address: INTEREST, 
P. 0. Box 576,/

INDEXED
POCKETSMontreal, Canada.

/

Borer of'ihe Whmlng ‘Gm^r^^grèaTÎÆi

s£JIksS'£=;“"'3
W. Ford's celebrated Guns muv be obtained ^jough all gun dealers. Any kind O5! gun mïde w

to
rOnf/ fia

The
Modern
Business NecessityTll., „ Capacity 999.999.49»

u. s «r&htetSlSSSÏK: 'aïSiïïsa *■
c. E. Locke Mfg. Co. 174 Walnut St., Kensett, Iowa g

St. Maiy’s Row. Birmingham, Eng • »i •

/

HALL & RICE, Ltd.Telegraphic Address: “HARNESS, BIRMINGHAM,”
Contrai

w. d. smith &. co„ West Bromwich, ELIThe “ Typhoon ”Saddlery and Harness Manufacturers,
For Home and Colonia1 Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog 

Cart Buggy, Gig, Cob, Cab and Pony, Mule, 10 and 
6 Span.

/ jf
BADDLRRY, Hunting, Riding, Polo, Racing.

CLOTH!N(i. Whips, Hunting Crops, Rugs, Bandages, and 

Stable Requisite.

y

WELL BOTTOM CISTERN
WATER WASTE PREVENTER

m
-

/

every
Sjig

mmMfl34 JOHN BRIGHT STREET,
ea

sBirmingham, Eng. *
Special Prices to Canadians under the New Tariff, 33 1-3 

cent, in favour of England.
/per

Bri
special Prices to Canadians under the New Tariff.

/

Please Adcî
Telegraphic Address: "HELICAL, WEST BROMWICH.”

0. Haddléton & Son, E IB «ira MIC a, ML H. F
* 6 Plate and Sheet 

Glass Merchants 
and Importers.
Eipbosaers, Bevellers, 
Silverers Glaziers, 
Leaded Lights, Bril­
liant Cutters, Whole­
sale Overmantel Ma­
kers.

NICK!CONTRACTORS <<r» 
the war office am

O

4 i
/

1

/ WORKS :

St. Peter’s Place,
OFFICE :

St Martin’s Row

1

t

I i
$ BIRMINGHAM, England,

;
' MANUFACTURERS OF

Sprinars for Agricultural Implements, Springs 
and Spring Washers of every description.

PLEASANT STREET,

“KRONA
Soecla | Itlee :

All kinds of Mirrors for Silversmiths,

HpecU] Price* to Canadians under the New Tariff.«

1 West Bromwich, ENGLAND, 34, 35 ai
:

|

$00 ■ "M
t \

Mm

• ...THE LOCKE ADDER

ea

CM

CO
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CROWN LJ ALL

e

H. FROST & CO., Limited,
NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturera of Every 
Description of

STIRRUPS,
SPURS,

/ BITS.
dARNBSS FURNITURE

and
General Buckles

HAME3 
' a Speciality.

Made in “Crown-All” Silver, “Frostier ”
D" POUSHBD,

POB ALL MaBKETS.

34, 35 and 36 Fieldgate, - WALSALL, England.
Price, to OunuUaas under «he New Tariff.

f
V

\
Superior London Style Harness a Speciality.

Bridge Street and Lower Kushall Street.
Please Address in Full. Walsall, England.

MerditiUiU, J.Jumil'aetureib and utJier 
business men imIiuuI-cI bear in mind tli<ut 
the ”Journal oi (Jummejce"’ will mot ae* 
oepit advertisicmiunts through Any agents 
not specially in its employ. 
tion extendimg- ito a.1'1 paits of the Do­
minion renders it the best advertising 
medium in Ua-naha—equal to all others 
combined, while its rates do not include 
heavy commissions.

its circula-

—The French census shows that France 
has a population of/ 30,202.267. 
crease of 206.322 over that of 1001.

an in-

/

The year 1006 was a record year for 
British trade. For the first time it not 
only reached, but overstepped,, a total of 
$5.000,(100.01)0.

Japan's foreign trade in 100*1 amount-
an ex-ed to 4»,000,000, exports showed 

cess of -$2,000,000 for the first time in
;

ten years.

—The Board of Directors of the On­
tario Fruit Growers’ Association decided 
to co-operate with the Wisconsin Horti­
cultural Association to secure a 
rocal tariff.

recip-

—The price of artificial... gas at St.
Catharines, Ont., has been reduced to $1 
per thousand for all purposes. The prices 
formerly paid were $1.50 per thousand 
for lighting and $1 for heating and cook­
ing purposes.

i

FOB QUALITY AND PURITY BUY ■

Extra Granulated" IsEïSSÿ
And the other grades of Refined Sugars of the * tfWWCgA*BÜ&ÏMSoiuK:Ei|MtEVe

old and reliable brand of

a «

DEVOTED TO

Commerce, Finance, Insurance, RaH- 
wayt, .Manufacturing, Mining- and 

Joint, Stock Enterprises. sS
i ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.I.Canadian Subscribers..............$3 a year
British Subscriliers ..
American

.. £1 Stg.
.. . .$3 a year 

.. 2oc each 
. .. 20c “

/
MANUFACTURED BY /

Single Copies.

Canada Sugar Refining Co, Limited «BEAL “ (5 to 50)
(50 to 100) .... 15c “ 
( 100 and over). 10c “

I
/

Contractors to His Majesty’s Governmmr. Established 1825. Editorial and Business Offices:
M. S, FOLEY,

132 ST. JAMES ST., MONTREAL. 
Editor, Publisher and Proprietor.

EEÿ* V e do not undertake to return 
unused manuscripts/

<

ELISHA JEFFRIES & SON \f>
/

/

LO Al AiEKCl AL S U ALXiA U Y.

Etc.

XLE
Coverer
50 cents,

INDEXED 
- POCKETS
Dozen.

> FILE

& Co.
era and

, West,

,td.

N
ENTER

/

t

*
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Many Pi inters use TO
SGITTINGS, HILLS s BOOTHBY'S
l

INKS /

Witih 
.410, S

/

Perhaps YOU don’t! Try them and you will I

The Text and Ads. of many papers 
are printed with our w

A

Dense Qut Binds: 1

be incorp 
business ( 
transact ii

/
Absolutely THE BE$T 60 cts. BLACK. 
Testimonials from all who have used it.

—A repi 
an injunc 
E. F. Keif 
E. .i. Sin 
from wast 
upon its c 
are made

lower Works, Aston, Birmingha 

ENG.
12 Crane Court, fleet St. 
LONDON, E G., Eng.

m •5
/

/

—Tiie I 
courts up] 
treaty rig 
situation 
in which 
Francisco 
tween Sta. 
ment. Tin

Canadians supplied 33J per cent, less than other countries.

-U Urn animai mating of tl„. Wi,unpeg drain Exi-haime, 
b,’M l,,sl w,;vk- ">"• Uvt tinmen wa8 elected président to 
succeed I J ilt. A resolution was passed, milling upon the D„ 
minion dux cnime.it to increase the capacity of the Welland 
Canal, in order to allow of direct through t rallie for grain 
cargoes to Montreal.

lhe contract tor the locomotive shops at Moncton X B 
° fw ,he intercolonial Hallway to replace those recently’burned 
" Jlas bt‘en warded to JS. A. WaUhérg, of this city, at a price 

of about half a. million dollars. The shops will be built 
tireiy of concrete and steel. This is the last group of the shop

All the others are being built

—A pctii 
agement C 
tion, askin 
forthwith 
the earliest 
west, may 
diverted to 
ment of gr

system to be built at Moncton, 
by the same contractor. /

I lie gold yield for the Yukon during the year ending June 
■THi, 190b, was .¥6.039.-102, as compared \yith $8.227.200 for the 
year previous. The decrease, js attributable to the exception­
ally dry summer and to the fact that operations on'

--The appointment of Mr. G. K. Simpler to investigate 
press and telepliohe rates for the Hallway Commission will, 
it is said, he followed later by a still more important investi­
gation, in which Mr. Shepley will likely be retained. This is 
the pro (ling of standard freight rates. Although no official 
announcement has been made, it is'understood that a searching 
investigation will lie ordered.

<*x- /

many
mining properties have been suspended pending the installa­
tion ,.1 dredges and hydraulic plants.

—Canada 
was, total 
716. while 
<$95,166: T 
ount reeeiv 
expenditure 
receipts we 
same montl 
against $4,3

According to the report of the statistical officer 
Welland Canal, the amount of tolls

/of the
the canal during 1906 

exceeded that of 190:, by $12.0110. The tolls in 1905 .exceeded 
those ol the previous year by $30.000. 
tin canal carried 1.009.473 bushels of wheat.
2.102 of barley. 13,659 of flax, and 29,111 of oats.

/

k
-lhe Canadian Fire Underwriters’ Association have written 

to Mayor Ekers ca/lling liis attention to the need of an inv-s- 
tigation and remedy for the present lack of fire protection. 
The association threatens to raise the rates or else reduce the 
amount of insurance they are carrying in the business dis­
tricts. Considéra hie dissatisfaction is expressed with the man­
agement of the file department.

\ essels passing down 
112.6*22 of corn.

At the nnnual meeting of the Bunk of New Brunswick, to life 
held on January 21. (lie following statement for the 
will he submitted

—A repoi 
ture will m 
vigouvously 
in Colonial 
perial authc 
by the Brit 
States. It 
against the 
the recently

past- ye ar
I In' net profits for the year amounted to — -"William O. Butler died in a St. Louis hospital from pto­

maine poisoning, due to drinking milk in the dining car of a 
Chicago and Alton train. The beneficiary under his accident 
policy for $7,500 is suing the United States Casualty Com­
pany for double indemnity under the terms of the policy, 
claiming that the poisoning was an accident sustained while 
riding as a passenger on a railroad train.

—The Royal Scottish Insurance Company* (Limited) is being 
organized at Glasgow, Scotland, with a capital of £300,000 in 
60,000 shares of £5 each. Subscriptions are being invited for 
a first issue at par of 30,000 shares. The company is about to

■ • ; \

$116.479.50, compared with $94.81*2.01 in the. previous year. 
The rest fund is now $1,190.442. nnd the capital stock $706.280. 
The usual half yearly dividend of 6 per cent, will he declared.

- The output of gold at. the Hand in December„ . was 550.167
fine ounces, against 533.373 fine ounces in November, nnd 431,- 
694 fine ounces in December, 1905.
■was the largest in the history of the field. The following 
shows the output of gold at the Rand (in fine ounces) for a 
senes of years:-1906. 5,786.617: 1905, 4.897.221: 1904 3 771 - 
672; 1903, 2.953,749.

The out-turn last month
—At two : 

Friday last, 
North Germ 
liquidate we 
that the Ha

■i
ïit

ss
m

-
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be incorporated primarily for the purpose of transacting the 
business Of tire insurance, but power is also being taken for 
transacting any class of insurance other than life insurance.

hire Insurance Co. must pay the losses which it incurred as a 
result of the San Francisco earthquake of last year, and'that 
the Trans-Atlantic Fire Insurance Co. should reimburse two 
English companies, which had reinsured San Francisco risks 
with it, for losses already settled. '

A report from Toronto says the l nion Bank has applied for 
an injunction against Isaac R. Brigham, Thomas G. Brigham, 
E, F. Reiffenstein, Victoria R. Hall, Mary M. Brigham, and the 
E. •'. Smith Estate Co., of Ottawa, to restrain the defendants 
from wasting the assets 01 the estate till the bank has realized 
upon its claim, 
are

the report of the Insurance Commission will, it is expect­
ed be presented to Parliament within a week or ten days. The 
commission has had the report under consideration 
latter part of November, but it was no light matter to go 
t noygh the mass of evidence and voluminous documents The 
work, however, is now so well advanced that the commission- 
eis expect to hold their final consultation this week, 
is naturally a good deal of speculation respecting its recom­
mendations, but there is no intimation yet of what they will 
Ik>, though the. report promises to be bulky.

Asince theAllegations of losses by unwise investments 
made by the bank. Judgment was reserved.

—The London Chronicle says that if the Newfoundland
Therecourts uphold legislation as against the interpretation of 

treaty rights agreed on in the modus vivendi, a very serious 
situation will arise. The position somewhat resembles that 
in wh:ch the United States finds itself in regard to the San 
i* raneisco school question. The conflict in each case is be­
tween State rights, and the authority of the central Govern­
ment. The

Vi
—The Government has leased the Beauhamois 

-Messrs. Robert and McIntyre, of Montreal, for 
ment.

Canal to
power develop- 

expense upon the Doniin- 
assumes the cost of maintenance, $20,000 a 

an immediate expenditure of $60,000 
and other outlays from time to time. They will have to pay 
the Government a rental of $12,000 a year, and will have to 
supply power to Montreal, Valleyfield, and other municipali­
ties at rates subject to the control of the Government. , In 
this way the municipalities will get cheap

^natter is of international concern. The canal has been a bill of 
ion. .The lessee**

—A petition has been presented to Parliament from the Man­
agement Committee of the Montreal Corn. Exchange Associa: 
tion, asking that tl\e enlargement of the Welland Canal be 
forthwith undertaken by the Government/ and completed at 
the earliest possible date, so that the water traffic from ports 
west may be retained in Canadia/11 channels, and not as 
diverted to other routes, greater despatch obtained in the 
ment of grain, and lessened cost of transportation secured.

year, and must make

/

/Vnow
power.move-

rLhe Lands. Forests and 
the timber cut 
follows:—Pine,

Mines Department estimate that 
in Ontario during the present season will be as 

boa rd
/

—Canada's Revenue for the six months ended December 31 
was, total receipts on consolidated funds account $43,694.- 
716, while the expenditure under the same heading was- $20,- 
«95,166: The receipts are nearly $6.0(0,000 ahead of the 
ount received at the same time a year ago, while the ordinary 
expenditure is more than $1,000,000 less.

measure, 1,000,000,000 feet, hemlock, 
‘0.000,000 feet; spruce, 1,500.000 feet: squared 
cubic feet; railway ties, 4,500,000 feet 
The estimates

iber 1,250,000 
100,i)00 cords.;am-

all larger than the actual cut of last 
but it is expected that they will be realized in 
to the great demand for timber of all kinds, 
mate for railway ties is fully warranted by the 
undertakings upon which active work will be 
sumed this year.

are season, 
every case owing 

The large esti- 
manv railway 

commenced or re-

For December the 
receipts were $7.172,000, as compared with $0.314.633 for the 
same month in 1905, while the expenditure was $3.963,334, as 
against $4,376,065.

J
—A report from St. John's N.F.. says the Colonial Legisla­

ture will meet on January 31. The Government will deal 
vigourouslv with the matter of the rights of Americans to fish 
in Colonial waters, with the alleged interference of the Im­
perial authorities in the premises, and the alleged surrender, 
by the British Ministry, of Colonial rights to the United 
States.

-The chief food inspector of the city has completed the fol- ; 
lowing talile showing what animals, food, etc, were confiscated 
in the city last year:-At (he abattoirs; Cattle. 289./,; calves, ! 
1,08/; sheep, 58; hogs. 30; livers, 2,011; heads, 92; bruised 
meat, 12.380 pounds.-At the markets and shops in the city, 
total of pounds of meat confiscated, 145,323 —At the bakeries f 
confectioneries and groceries : Goods

»
i <:

It is expected that both Houses will protest strongly 
against the Imperial attitude, and demand the abrogation of 
the recently enacted modus vivendi.

(sundries), 8.777 lbs.; ' 
goods (sundries) Montreal Biscuit, 228.027 lbs ; total. 236,804. 
—At the stores; Fruits. 38 840 lbs.; vegetables, 24.238 lbs; 
fish. 40.267 lbs.; confectionery, 631 lbs.; candies, 15 lbs.; sun­
dries, 26.368 lbs. Ice confiscated. 382,000 lbs.

—At two stockholders’ meetings held at Hamburg^ Germany, 
Friday last, the Trans-Atlantic Fire Insurance Co. and the 
North German Fire Insurance Co. resolutions to dissolve and 
liquidate were unanimously approved. It was also announced 
that the Hamburg court had decided that the North German

—A flurry was created nt Charlotte, North Carolina, ' in 
financial circles Friday last by the announcement that two big

/

/
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With Buokibotm or Buffalo Horn Handle, Silver-mounted. Bt»t make.. 
Above stick guiis are steel throughout, e nanti el led to imitate Malacca 
accurate.

.410 bore only. 
cane'. Perfectly reliable and shoot

/

Special Prices to Canadians under the New Tariff.

7

TOWfiSEJ'iD & WILiLlIAJWS, Birmingham,
SOLE MANUFACTURERS OF tRe IMPROVED WALKING STICK GUN.

Eng.rs I /

a,,d B°te- t>atral Fire' W* or other specified makes of Cartridge.
.410, 28 and 20 bore. * ' ®
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EEl The Patent AVECTA Trouser Presser and Stretcher? /l

If
:

Over54,000 Sold
Retails

Agents

Wanted

for

Canada

II at
i i30 cts.i! i

If in i/ y>

î:
England

H9m

i
the “AVECTA" J2SXÎ5? STRETCHER.

In England and Abroad
EFFICIENT TROUSER PRESS ever produced.

I
I LI■

I i;
ITHE cheapest AND MOST 

NO PARTS TO GET OUT OF ORDER.

*1
EASILY APPLIED.I I

aIBEST QUALITY MATERIAL.
/i

; 7if
MAKERS GROSS LOTS DELIVERED FREE LIVERPOOL.
/

Herbert Terry & Sons. Redditch, Eng. /III I
A (!<■- 

/ Of the I In 
for the pa 
Hit1 report 
Co. of Xhi 
Co.: the 1
Manhattai 
Tillford. .1 
feller, and 
being mem 
are in the 
be dockete 
will be swi 
bis deputie 
ments on ( 
each ease ’ 
ing $.>8.000 
filed. Prosec 
ments ret.ii 
M. G. Yih 
three mime.

Ü
I I

7
I eotlim mills, the A rrniopt and the Southern, nt. Bessemer City, 

in Huston vounty. near Charlotte, had gone to tile wall, 
plaids were closed down on January 10. 
application is to he made at once by creditors to have Caesar 
Cope, of Greensboro, appointed receiver.
"as incorporated in ISO.-,, and has là,(100 spindles and III] broad- 
Iooiiih. If made Madras and yarns. The Vermont 
tend two years ago, has .3.000 spindles and no looms, 
tails are ascertainable as to the cause or extent of the failure.

( has. -McGill, formerly manager of the 
formally committed for trial dan. Jo. 
iu«» from (lie bank, 
bo tried nt the

Ontario Hank, \yts 
on two charges of steal- 

It, is unlikely, however, that McGill will

The
It is understood that

'

present sessions. He was released on his for­
mer hail. The two charges were tint McGill had stolen $136.- 
000 and something over $ IJ 50.000 from the hank, 
case the magistrate said it was a clear 
money had been traced from Allies and Co. hark 
l pou the second charge, the evidence 
sion in Now York

The Southern mill
?If On the first

was cliar- 
No do-

is case i f theft as the.
to McGill.

taken liv the connnis- 
accepted by the magistrate. Mr.(apt. Morsnop. the English ship owner, who in Novemlii r 

last rnterod nil
Gideon Grant, who appeared for Mr. McGill, objected to this 
evidence being taken, on the grounds that it had been irromi- 
"i •' smnv<l- 1,1,1 ll"' magistrate paid no attention to the ob­

jection. One of the items in the New York evidenee traced the 
payment of $2.0110 to Mrs. McGill.

<» a contract for the establishment of a direct 
steamship line between Canada ind Mexico 
in Ottawa making final

on the Pacific, isI arrangements for putting the service 
in mtlilv sailings from X aneou- 

ver l„ the Mexican ports of Manzanillo and Sa linn Cruz. The 
first steamer, the Georgia, sailed Monday from Liverpool, for 
•Mexico, and will make her first trip on the Mcxican-Canadian 
route early in March.

i into operation. There will be

- Ill a paper read by Mr. Ilodgman. president of the Mic-hi- 
gan Engineering Society, at the closing session of its annual 
convention Mr. Ilodgman said the sum of eight hundred and 
ninety million dolla

I’be Lonsdale, sister ship, will 
The service is subsidized by botli Govera- 

meufs. en eh eontrilmting $50.000 
paid tor the direct service

sail
three weeks later. rs in round numbers lmd been saved ship­

pers during the past twenty years as a result of the difference 
111 rate between railway and 1/ike shipment, 
the saving was nearly ninety million dollars.
Hnilcil States had

—A new 

at London,
a year. The same subsidy is 

on the Atlantic, which is proving a Last year alone 
Since 1S24 the 

spent about eighty million dollars on im- 
pioveinents of the Great Lakes, on which investment she had 
enabled her citizens to have nearly nine hundred million—a 
pretty good investment. Canada in the

success.

; - Anothei 

by western <
A despatch from Victoria, 

learned, have been in
•says negotiations, it is just 

progress for over a year, and conducted 
one of the biggest firms of brokers 

probably result, in

/

b.V Fowler. Perks and Co., 
in London, which will

sumo time had ex­
pended seventy millions oil her waterways, but mostly in the 
I'd. Lawrence district, With a twenty-five-feot channel at 
mean low water from Duluth to Buffalo, said Mr. 
it might be possible to make lake freight 
charged to transatlantic lines.

A scheme 

submitted t<
of the ship-

t,ie T.vue and Clyde transporting a portion of 
leir plant and a large force of workmen to the Pacific Coast. 

The plan is to consolidate the British

some
building firms of

Ilodgman, 
nates as low as thoseColumbia Marine Rail- 

way. the \ a neon ver Engineering Works, the New Westminster 
Foundry mid the big holdings of iron 
west coast into

—A Koyia 

the methods
and co.t] lands on the 

This will include a floating drv 
dork for Vancouver, the ultimate intention being to build steel 
vessels at Esipvmault. Mr. II. F. Rullen. of Victoria. left 
lor England in connection, with the protect

t omnium Patents Granted to Foreigners.—For the benefit 
of our readers, we publish a list of Canadian patents recently 
granted to foreigners through the agency of Messrs. Marion 
and .Marion, Patent Attorneys. Montreal, Can./ and Washing­
ton, EEC. Information relating to any of the patents cited 
will be supplied free of charge by applying to the above-named 
him. Charles F. Flint. West Hobart. Australia, tape 
sures; Messrs. Holmes and Allen, Wellington. New Zealand, 
trolley heads for electrical tramway systems; Alexander 
l.enart, Budapest. ’Hungary, extracting metals by electrolytic 
means from ores, etc.: Lucien .Inman. Paris. France, process for 
ohtujrfing pure copper; Frederick A. Kjellin. Stockholm. Swe- 
a7'- methods and furnaces for reducing metals or metalloids 
t/om their combinations; Johann D.

<me concern.
—The Cob 

has been grj 

tario.
/

|
The Minister of Marine and Fisheries has taken practical 

j f,"‘ Vi"'vvi,,K into vtl'ect a scheme that has lieen mi-
j dor consideration for ytNirs past for the transport of fresh fi-di 
! *rom the Maritime Provinces to/ the

(juchec by means of cold storage. A vote of $25.000 has been 
placed 111 the estimates to encourage the railway companies to 
establish the 
Brodt-ur is

mea- —Mr. Cha 

tor of La Bii 

deceased.

1!
markets of Ontario and

—Mr. Hen 

for the Provi 

ante Co.

necessary cold storage service, and the Hon. Mr. 
now in communication with tile railway companies 

to secure their co-operation.I Hennings. Neiienfelde, 
/Germany, process for the manufacture of artificial slate; 
Patrick Fitzgerald, Lawlers, Australia, the decantation of 
cyanide and like solutions contained in crushed 
sands, or slimes; Rene E. Trottier. Hussein-Dey. France, 
paratus for classifying solid materials by their linear dimen­
sions and their specific gravity.

The service will go into effect 
next summer, and will. It is Imped, fill a long-felt want in Mont­
real. Toronto, Ottawa, and other interior centres, for the ijpiijp 
nifiient fish of the eastern provinces. By properly j 
then* is no doubt, that fresh fish could be delivered/in splendid 
condition, 7

ii

! it pulps,ores. —The Banl 

sold at auctii 

for $3,500.
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J. & R. OLDFIELD ‘1

Manufacturers of

Ship, Railway and Hand Lanterns. /

a
Speciality :

OPTICAL and PHOTOGRAPHIC 
LAMPS.

- ' A
/

Warwick St., Bordesley, 
BIRMINGHAM, England.

7

/

W$, Sill 8ÜÉ &£>

\*

/THE CANADIAN JOURNAL OF COMMERCE. Ill

lier. /
/

Its
Ited
i
i

ida
i
i
i
i
i
i

/

3- 4-

A de-patch from Findlay. Ohio, says:—The January panel 
/ of th.- Hancock Count Gi-aml Jury, which lias been in session 
tor the past—week, reported 
the report 939 separate indictments against the Standard Oil 
Co. of New Jersey; the Standard Oil Co. of Ohio; the Ohio Oil 
t o.; the Buckeye Pipe. Lii/e Co.; the Solar Refinery Co.: the 
Manhattan Oil Co.; John D. Rockefeller. H. H. Rogers. Weslev 
Til 11 old, John R. Archibald. Frank Q. Bare,tow. Win. 
feller, and F. T. Cnthheri

I
File largest mills in Cohoes and W aterford, 

closed down rather than 
tor increased \\ a<zcs.

X . Y.. lia vc
accede to the demands of the strikersMonday to Judge Schroth. Inon

dank, \\ji,s 
i of steai- 
cfiill will 
ai his for- 
)len $]:><>.- 
n the first 
ft as the

* Met «ill.
* commis- 

Mr.
I to this 
mi irregu- 
o the ol>- 
raced the

/
—The Rnsso-Chinese Bank.

«nc.al institutions, will open a branch in New York, 
under the

of the largest European fin­

it will beRneke
management of Walter Kutzleh.They are formerly charged with 

being members of a trust for conspiracy against trade. There 
are in the indictments a. total of 452.975 words. Each case will 
he docketed separately, and the county clerk and sheriff’s office 
Mill be swamped for some months to conie 
his deputies will begin at once to serve a copy of the indict- 
ments on each of the defendants.

Ottawa Clear, ng House total for week ending Jan. 10, $3,-

.vea r, $-2,33(1,259. —London 
( I earing House total for week ending Jan. 10, $1.1379.012.
240,230; corresponding week lastte.

Sheriff Groves and

/Tf Hancock county wins in 
each case when they are tried, fines can he asrfssed aggregat­
ing $38.000.000. When the report of the Grand Jury was 
filed. Prosecutor David, on his own motion nullified the indict­
ments returned last September against John D. Rockefeller. 
M. G. Vilas. J. M. Robertson, and H. P. M cl/i tosh, the last 
three named being officials of the Standard Oil Co.

—The long sought early closing by-law went into effect in 
Ottawa last Saturday. The drygoods stores closed their doors 
at six O’clock, an hour earlier than catted for.
Mint up shop at nine.

/

lie Michi- 
s annual 
I red and 
ved ship- 
li fi e re nee 
ar alone 
1824 the 

t on iin- 
sh e had 
illion—a 
liad ex- 
y in the 
nnel at 
odgman, 
as those

The grocers

of Ohio.

— Canadian Pacifie Railway return of traffic earnings from 
•Ian. 1 to 7, 1907. $1,059,000; 190(1. $1.021.Odd; increase. $38,- 
000. -Grand Trunk Railway traffic earnings from Jan.
L)07, $750,517; 190(1, $013.954; increase $142.503.

A new cereal manufacturing company is to start business 
at London. Ont.

1 to 7,
- Another advance in the pripe of lumber has been 

by western dealers.
/announced

/
/

/
Complaints having been made by Superintendent Boyd

With reference to the administration of allai is at the Smilt 
îitH Marie Canal, the (jovernnient has

A sc heme for a new fast line of steamers to Canada will lie 
submitted to the British Parliament this session.

commissioned Mr.
Charles Murphy, to make an enquiry and report.

A Royal Commission has been appointed to enquire into 
the methods of fire insurance companies in Manitoba.

b
' benefit 
recently 
Marion 

'ashing- 
ts cited 
‘-named 
3 mea- 
'ealand. 
ïxander 
trolytic 
‘ess for 
i, Swe- 
ta lloids 
mfelde, 

slate; 
on of 

pulps, 
r?e, ap- 
dimPn-

Xoininations for office-bearers of the Montreal Produce
Merchants’ Association closed last Friday, and the offices 
filled by acclamation

—The Columbia Insurance Company of Jersey City.

initial license \o transact business in On-
N.Y.. were

follows:—President, Mr. A. A. Ayer; 
Vice-president, Mr. F. Fowler; Treasurer. Mr. Isaac lliblert.

has been granted an
/

tarin.
/

—Ml-. Charles Pettigrew, of Quebec, has been elected direc­
tor of La Banque Nationale, in place of Mr. Narcisse Rioux 
deceased.

—The Department of Railways and Canals has awarded a 
contract to Rhodes, Curry and Co., of Amherst. N.S. 

building Of three motor cars for suburban and short branch 
railways on the Government line. They will be after the best 
type now used on

, for the

—Mr. Henry BlatehforiL has been appointed general agent 
for the Province of Quebec of. the Anglo-American Fire Insur­
ance Co.

European railways. il

—New Branch Banks:—The Bank of Ottawa is 

branch in Tisdale, 8ask.—The Home Bank has opened 
mngton, Ont.—The Eastern Townships Bank intends to open in 
hnowlton, Que.—The New Brunswick Bank has opened hand­

some new offices in Sumnierside, P.E.I.

opening a 
in Can-

V

—The Bank of Yarmouth premises, Yarmouth, N.S., 
sold at auction Monday, and purchased by Willard M. Kelley 
for $3.500.

were
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/ The Standard Assurance Co. PHŒNIX
OP EDI N BURGH.

Established 1826.

HEAD OFFICE FOR CANADA, -
INVESTED FUNDS................................... .......................
INVESTMENTS UNDER CANADIAN BRANCH .. 
REVENUE................................................... .........................

I LAVASSURANCE CO’Y., Ltd./

OF LONDON, ENG,
MONTREAL-
......................$55,401,612.00
.............  17,000,000.00
.............. 7,128,581.00

Established in 173*2, Canadian Bmiii
Established in 1801

Assets
Fire risks a 
every descr. 
able properl

No. 164- St. James St».
MONTREAL, P.Q.

/

(WorldWide Policies.)
Apply for full particulars, D. M. Mc<jK> ÜN, Manager. PATERSON dB SO/V,WM. fl. CLARK KENNEDY. Secretary. Agrents for the Doetinlee Agents wan

CaCity Agents :

I <1/ E. A. Whitehead & Co. English Dept.
French Dept.A. Simard,

8. Mondou,
E. Lamontagne.

/

1
w VjhiMotmm...
W <: / INSURANCE CO.

The Oldest Scottish Fire Office.

THE CANADA LIFE PAID policyholders 
or their representatives in 1905 $3,272,000, 
against similar payments of $4,954,000, by 
the twenty one other Canadian Companies.
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The routi

Canadian Head Office, MONTREAL

NORTHERN Assurance Co., of London, Eng.
1 ” INCOME AND FUNDS 1905.

. Capital and Accumulated Funds, $48,560,000
M Annual Revenue from Fire and Life Premiums and from Interest on 
KB Invested Funds...............................................................................

/
Deposited with Dominion Government for security of policy-holders

R. MILSON-S7BÎITH
Financial Agent

Government;, Municipal and Railway 
Securities bought and sold. First claai 
Securities suitable for Trust Funds al­
ways on hand. Trust Estates managed. 

GUARDIAN BUILDING

160 St. James St. - MONTREAL

$8 160,000 
$328,258

Head Offices :—London and Aberdeen.
Branch Office for Canada, Montreal, Ç8 -Notre Dame St. West,

Manager for Canada: BOBRRT W. TYRR

THE CANADIAN" JOURNAL OF COMMERCE. FIRB UKifi
Established 1865

Q. Ross Robertson & Sons,
General Insuranoe Agents and Brokers.

MARINE

.Montreal January is, nun.

Uell Telephone Bldg,, Montreal. 
P O. Box 8ti4.

Telephone Main 1277 
Private Office, Main 2822 /

RAILWAY ENTERPRISE.

Significant voices have been heard from the Capital

to time
reflection, however, will show people that there may be 
a limit, however remote, to the demand for breadstuffs 
m the United Kingdom and the Continent, where it 
costs more to produce grain / than, on our Canadian 
prairies with their virgin fertility of soil, almost inex­
haustible. It will also be considered that

and other centres of intelligence from rime 
lately commenting on the extent to which railway 
strnction is being promoted in Canada, 
writes with long experience and patriotic watchfulness 
refers to these

con- 
One who

newer enterprises—always saving the 
Frai!sc<intinentul—with strong deprecation, dwelling 
will: the consciousness of the seer upon the lines of rust 
which future travellers may see with feelings soine- 
whal akin to those of Macaulay's New Zealander 
the ruins of London Bridge."
haw long ago been fed "ad nauseam" upon such possets 
of advice. * One of the ablest of Canada's steamship 
owners remarked during the time the building of the latter 30 y 
Canadian Pacific Railway was in contemplation that the 
traffic therefrom would “not pay for the grease of the 
wheels."

every immi­
grant that comes to us pr to out neighbours means 
one mouth less to be fed where

peg to the 
ers, give e.xi 
will

our markets chiefly lie.
The vast region along which the Grand Trunk Pacific 

is being pressed forward is believed to he little, if any, 
less fitted tor settlement, besides which there i^ almost 
a certainty that deposits of mineral wealth will be found 
in great abundance.

open ii] 
I i 111 her and‘"oil

The people of Canada for agriculti 
of the l’rovi 
projects are 
type of vent 
The [lopulat 
is practically 
made upon i 
west, and als 
ally nttraetiv 
rinces. Mai 
amplest ion at 
very substan 
schemes whit 
public by pro 
of such railxv 
completion.

Our geological surveyors of the 
of the XIX century are now known to 

have been eggregiously mistaken in their reports that 
coal did not exist much beyond our eastern seaboard. 

People who go to England equipped with a The Northern Railway will also likely justify itself in 
prognostication which has been so remarkably belied time, and no one can deny that it is doing good service
and with quotations of the stock from the time when'it all along the route,
was

/
ears

quoted at 35 in 1885, to the figure of 303 recently In connection with this subject attention has been 
attained, have a strong argument in favour of the newer directed to a contribution recently appearing in an 
schemes being hatched out in their brains. Much of influential London paper wherein one who can read be-
thc accrued value is doubtless due to the character of tween the lines may gather that intending borrowers
the settlement and the perennial fertility of the almost visiting the great leaders across the sea, especially those
illimitable prairies of the North-West, extensive enough in Lombard Street and vicinity, must he prepared to
to accommodate all the farmers in Europe. A little combat views, the seeds of which have been sown latter-

/ /
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34-[X Six Months Gain. /(FOUNDED 1825.) IN THE FIRST SIX MONTHS OF 1906

LAW UNION & CROWNLtd. Mutual Reserve Life Insurance Co.
INSURANCE COnPANY,

(OF LONDON.)

FKEDERICKAeBURNHAM,of Ne,W York,

Gained in Surplus, ..
Surplus, December 31, 190.),
Surplus, June 30, lOOli.
Paid to Policyholders

isn Brush

.*41,690.-13 
..' $ 71,645.63

113,342.06 
.. 66.000,0(XM)0

sssasisapsïïfe
«S5i3SS?““'=

Assets exceed,
Fire risks accepted on most 
every description of insur­
able property.

Agents wanted throughout 
Canada.

St,. $24,000,000
Canadian Head Office ; /overSOAZ, 112 St. James St., MONTREAL. 

J. E. E. DICKSON, Manager
the Donimlte

sh Dept. 
zh Dept.

New York.
/ M

ly in financial centres wherever such journals aie read, 
llie w riter, who dates his contribution from Toronto, 
is probably known to some would-be heavy borrowers 

/ in both our principal cities, not so much for railway 
purposes as for other public requirements. He claims 
over forty years experience in the railway traffic of 
Canada which would take his readers back to the time 
when two or three oi the now prominent officials of the 
great railway companies came to Canada 
United Kingdom equipped with high ambitions and a 
knowledge of stenography, 
his duty lor the future financial credit of this Domin­
ion, to write a few words of warning to those who will 
be asked to subscribe fur the stock and bonds of the 
very many subsidiary lines now under promotion and 
construction, or for which Parliament is being asked to 

He begins by saying that no person 
has even suggested that he should take this course, and, 
therefore, trusts that liis remarks “will be accepted in 
the fair spirit they are intended.”

lie sa}s lie speaks with the knowledge of much travel 
throughout the country from the Atlantic to the Pacific 
Oceans, and any encouragement to railway extensions 
in that vast fertile territory W est of a line drawn 
through Port Arthur appears to lie in tile interest 
sound policy and future good results. The proposed ex­
tensions from Sudbury, or any other similar pojnt, to the 
Hudson-or Janies Bay, require very careful considera­
tion, to say the least, and will he in the nature of an ex­
periment. from the Lest information now at hand.

/

< liaiacter, reaching points of limited productive capal- 
ciiy, and competitive with ■ old and well-established 
railways, a lid such new railways for many years to 
come will be classed as unnecessary lines.

The present railways have excellent double tracks, 
with trunk lines extending from Montreal to the De­
troit Hiver and the Niagara frontier, reaching all im­
portant cities and towns in the Eastern Provinces, with 
lateral branch lines

ce co. 
e Office.
TREAL.

from the sy-rving the country to the extent of 
fully meeting all the requirements of the somewhat re­
stricted local territory that is considered suitable for 
cultivation. In addition, there is the magnificent (treat 
Bakes and St. Lawrence water route throughout the 
season of navigation (a period of

UTH i
lie says that he fools it

l Railway 
First clae 
Funds mi- 
managed. over seven months), 

ilie eanals. rivers, and hikes affording a water route not 
1led in the world ; including the new canal. "The 

I rent V alley, from 1 lie Georgian Rav 1 o Bake Ontario, 
which is near completion, a couple of hundred miles 
being already open for traffic.

1TRBAL exec
grant charters.

MARINE

Then the Dominion 
Government of Canada lias under survey a canal via the 
Ottawa Diver and the French Diver, from the Georgian 
Ray to the Diver St. Lawrence, which will still furl lier 
multiply competitive conditions in Ontario.

kins,
ft in 1277 
Main 2822 /

/

et/ he says, ‘'in face of all these existing trans­
portation laeilities, and with a comparatively limited 
population, it is proposed to construct a railway from 

Ijaeent thereto, which will paral­
lel file water route as well as existing and established 
railways, UK) miles t/o near Toronto.

f; may be 
ladstuifs 
here it 
Canadian 
>st inex- 
f imini- 

rricans 
iefly lie.
: Pacific 

if any, 
almost 

cfound 
of the 

own to 
•ts that 
aboard, 
tself in 
service

about Belleville, or at

The company 
moreproposing to build this line is evidently prompted 

by a spirit of revenge than tiy a businesslike^ interest 
in its shareholders, but, Being a strong concern, may be 
able to withstand the drain that

The route for the Transcontinental, llailwa v. Winni­
peg to the Atlantic Ocean, as selected, «ill, he consul 
ers, give excellent traffic results in the near future, as it 
w ill open up a new territory known to l)e rich in 
timber and minerals, as well, as large sections available

is sure 1o result from 
this certain to be unprofitable line. It mean- RFt I I, 
or other capital competing against itself.” The pnva­

lor agriculture. In regard to the older settled portions graph quoted is rather more vigorous than convincing, 
of the Provinces of Ontario and Quebec, new railway 
projects arc certainly verging close upon the “wildcat" 
type of venture; especially is this the case in Ontario/
The population of old Ontario is not increasing, hut 
is practically at a standstill, owing largely to the drain 
made upon it by the known advantages of the North­
west, and also “New Ontario,” which has become especi­
ally attractive to the young men of the Eastern 
vinces. Manufacturing industries of the Province 
unquestionably increasing at a rapid pace and in a 
very substantial manner.
schemes which are, or will be, placed before the British 
public by promoters more interested in the construction 
of such railways than in their continued success after 
completion. These projected .lines are of a competitive

"The Canadian Northern." he says, “is also asking 
power to Lui Id branches into the verV territory already 
so well served bv existing- routes, for what purpose it 
is difficult to conceive, mi/ess to "unload unprofitable 
bonds upon the investing public, and repeat the 
fortunate experience of many who invested in similar 
bonds and shares issued by American railways but 
few short years ago.”

/

u n-

a
pro-

s been
in an 
ead be- 
•rowers 
y those 
red to 
latter-

As a further illustration of the railway construction 
mania existing in Canada, he takes the two railway HnesT • 
now being built from Sudbury to a point near Toronto, 
both being located over practically the same route, 
and so close to one another as to be within sight of 
each other in many places, and extending through a 
country which for its major portion is almost unsettled,

are

But glance at the railway
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and practically unlit for cultivation, with its best tim­
ber cut and sent to market via/ available 
in the latter Northern Territory, lie sayd, it is 
mon .-uying that there is “not land enough for 
to li\c otf, or to find a grave deep enough to bury a 
man

rendered it timely that some reference be made in 
detail to several features of the Statement and to the 
growth and prosperity of the country which tend to 
produce them.

ed at a 
dent Be 
on the 
of the I 
Coul son 
years of 
he was j 
ago.

water routes.
a com-
a crow

/

the President in his address dwelt upon the business 
expansion of the country, especially its commercial life
during the past year, as evidenced-by the trade and
navigation returns, its railway activities, the pressure 
on our domestic manufacturing facilities so manifest 

ry hand, immigration with settlement and cultiva­
tion of new lands, the evidences of

ID, therefore, draws the attention of investors to the 
danger of loss they will likely incur if they assist, what 
he calls, the present reckless rail wav building in the 
older portions of Ontario and Quebec.’’ 
vinee- are living what may be termed gridironed with 
raiiuays, the later constructed 
most Iv in dose

1 n res 
the Pres 
of beers < 
ance thr' 
graphs i 
nant wisi 
to heart- 
mm li to 
of the re 

The B; 
—The eh 
election 
Bcaitv ( 1 
dent), Ro 
M.P.. Rol 
Albert E. 
/ The bu 
ccyiduetof 
try and ci

These pr, on ev<

enormous expansion 
afforded by tin* statements of the banks and the 
general improvement in the condition of 
lion apparent wherever

or projected ones being 
competition with the older lines, capi-

monev invested in the Canadian Pacifie, 
Michigan Central, Brand Trunk, and their affiliated 
railways.

our popula-talized u it h
we turn—to the details of 

which in the Report elsewhere in this issue we invite 
flic attention of our readers.

/

In dealing with the 
.Statement presented by the Bank itself the President 
reiers with becoming reserve to the expansion in (lie 
business of the Bank during the past year, the details 
°l which lie introduces by saving :

“It would, however,/be very little satisfaction to us 
as stockholders of the Bank of Toronto to know that 
general conditions were in such a

io illustrate bis point, lie states that upon reference
"'eminent reports of Canada and the report of 

tin1 Interstate Commerce Commission of the 
Stales (PHI I), it will he

I lilted I
that (according to the last

s) tile Ontario Railway mileage now equals 7,352 . 
or 33.7 miles per 1(1000 inhabitants, while the 

well-sel/led territory, relatively-situated in the United 
Stales, such as 1 mlianà and Ohio, have/lmt 25.7 

,20. ;

seen
ten.-ii 
miles. /

satisfactory state in 
1 he C0lm*ry if Hhs bank_were not sharing in the pro- 

lie sperity and growth everywhere manifested. But I
and

miles respectively per 10.000 inhabitants, 
also points out that whereas the amnot receipts from 
operation of the 21.000 miles .of railway in Indiana and 
Ohm and adjacent States, included in “Group III.'’

Commerce Commission's Report 
(loot), amount to the sum of .$3,023 per mile, the 
ciage net receipts id all lines in Canada, with a mileage 
relatively the same (or 20.000 miles) arc only -$1.308 
l,l>r 1111 *‘' "I line- Thus, the railways of Ontario, with 
a greater mileage in proportion to number of inhabi­
tants. now earn about I I per cent, of the 
ed hi competing lines located through territory rela- 
Pveli situated in the l'ni tod Slates—many of which 
railways were struggling for existence and in the hands 
ol receivers hut a few years ago.

satisfied that a comparison of the figures presented to 
you in the statement of to-day shows that ive have been 
participating in the growth and have received our fair 
share of the increases."

Tl"' '"'t l"-"fits of the Bank of Toronto for the year 
amounted to -$5-14,20(1-—that is. after making the usual 
provision lor all had and doubled debts, deducting 
penses, interest accrued on deposits and rebate on cur­
rent discounts and

of I lie I nterstat

av-

(

ex- /
The Ion 

over the , 
without ai 
be satisl'ae 
a change < 
which it is 

The mu( 
that on its 
found by tl 
the Light, 
dem mneed 
whole comi 
be employe 

This was 
porters in i 
ous reasons 
means for c 
appear to t 
of a m on op 
was made n 
on Monday 
proposed w, 
monopoly tc 
clause in tin 

The prine 
position was 
in conduits i 
use only, am 
to competitii 

That on 1 
won’t work c 
ed, its systei

of' safes and all 
furnishings for new offices—making 13.S per cent, oil 
(ho paid-up capital. This, with balance /if $109.046 
brought forward from 1905. and the premium of $483,- 

received
distribution. ]t

e X p ense s
revenue earn-

new stock, left $1.137.28- available foron
appropriated to the payment of 

(wo half-yearly dividends of 5 per cent, each, making 
$3.0,294; $10,000 was devoted to the year’s pension 
fund ; $100,000 went to reduction of Bank Premises Ac­
count/ .$483,945, the total received from premium 
new slock issu/'.

wa sTh rpiihlitional railways in Ontario (for which 
maps have been filed with the Government, as 

provided) contemplate , 
ol 1.163 miles, bringing the

llew 11
roule

an increased mileage in Ontario
average per 10,000 inhabi­

tants (as per last census) up to 41.8 miles, 
per cent, in excess of railways in the United 
eluded in “Group 11T." (30 miles

on
or over 25 
States in- 

It is

transferred to Rest Account, leav­
ing a balance of $78,048.50 to he carried forward 
next y/oar.

was
to

per 10.000).
census was remarkably deficient, 

as already pointed out in these columns.

/notorious that the last “The circulation of the notes of the Bank’*—we quote 
fijmi the President’s address—“has increased from $3-

^posits from $21,367.075 to 
, •3i,l23, an increase of $3,370.048; loans front
$23,763,628 to $28.326,025, an increase of $4 563-397 

as an indication that the bank has not been be­
hindhand in assisting the commercial and industrial in­
ter, ss of the country, your attention is called to the 
iaet that we have withdrawn part of 

loans and have increased the amount 
mercial loans,

' TU E BANK Of-' TOROX'po.

meeting of Hie Bank of To- 
the Bank’s headquarters on the 9th in- 

was signalized by some features which have to a 
urge extent heretofore been kept in the background 
uough m hat must be interpreted as the innate modestv, 

or conservatism, of the management and directorate" 
On the present oeeasion-the opening of a new half- 
century in the history of the Bank by another year of 
unexampled prosperity, the successful issue of new 
Stock during the year and the passing of a by-law to in­
crease the Capital to ten millions of dollars

/ I And
1 he 51st annual general 

route, held in 
slant. money fromour

call
of our com-

so that the difference between the current 
c omniereial loans of a year ago and of 'to-day*sh 
increase of $6,749,270, being from $19,538,928 
288,198.’*

ows an 
to $26,-

Mercantile and kindred customers will look with com­
placency on the reduction in the item of call loans on 
stocks and bonds by more than one-half as com oared 
w.th last year. The “quick assets’’ are being maintai­ns required

/
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>e made in 
and to the 

jh tend to

ed at a commendable percentage of deposits, 
dent Beatty closed his remarks with a high encomium 
on the unwearied efforts and high business capacity 
of the General Manager, Mr. Duncan Coulson. 
Coulson made many friends for the Bank during his 
years of management in the Montreal branch, whence 
be was promoted to his present position nearly 30 years 
ago.

and as it is only to be asked to cpnstruct its conduits by 
degrees, spread over; a length of years, this can be 
done without any derangement or loss in its earnings.
On the other hand, any new company will have the / 
handicap of having to start with constructing the con­
duits, which would place them at a serious disadvantage.

As the city grows in importance, there will be more 
and more demand for electricity, and more than one 
company will eventually hnd means of entering into 
competition for supplying it. In view of such a cer­
tainty it seems absurd to have a number of these con­
duits laid under our streets with all the disturbances 
and inconveniences attending them.

The changes proposed provide for expropriation of 
the conduits whenever the city may deem it advisable. 
'That eventuality will only come when the city is forced 
to/con^truct conduits large enough to take in all elec­
tric, telegraph and telephone wires. In such p case, 
the conduits laid bÿ the different companies would be 
too small to be of use in the general systems, and tp 
purchase t liem by ^expropriation would prove an utter 
waste of public money.

The changes proposed to be made in Aid. Payette’s 
scheme made the whole question more complicated, and 
yet, dlmpst incredibly, an effort was made to press the 
whohnnatter through on Monday evening, against the 
reasonable demand for time, for further consideration 
as to how the changes should affect the interests of the 
citizens at large. 1

Presi-

Mr.he business 
mercial life 
trade and 
le pressure 
io manifest 
ind cultiva- 
5 expansion 

and the 
ur popula- 
details of 

“ we invite 
with the 
President 

on in (lie 
the details

In responding to the appreciative terms employed by 
the President, Mr. Coulson spoke for the Directors and 
officers of the Bank and their efficient and loyâl assist­
ance throughout.
graphs oi his brief discourse contain much 
nant

The third, fourth and fifth para-
il»reg-

wisdoin which it is to be hoped the public will take 
to heart—••'read, learn and inwardly digest." There is 
much to be read between the lines through the whole 
of the reply.

The Bank will pay quarterly dividends henceforward. 
—'! he chstomary balloting for directors resulted in the 
election of the following gentlemen :—William IT. 
Beatty (President). William G. Gooderham (Vice-Presi­
dent). Robert I’elord, John Wahlie, Hon. ('. S. Hvman, 
M.P.. Robert Meighen, William Stone. John Macdonald, 
Albert E. Gooderham, Nicholas Iiawlf.
/ The business of the Bank in this city continues to be 
conducted by Mr. Thome- F. How with his usual indus­
try and circumspection.

tion to us 
ximw that 
•y ^tate in 
i the pro- 
But I am 

esented to 
have been 

(1 our fair

i
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r the year 
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acting ex- 
1c on eur- 
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SI 09,046 
of $483,- 
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GL'l'V GAS #\ND ELECTRICITY. t he original proposition was condemned bv the citi- 
ol Montreal with, perhaps, greater unanimity than 

any measure ever proposed to them, and it is only due to 
then' to have time to consider the proposed changes, 

without any prospect of an early termination that may That is their right, hut they very narrowly escaped be-
Le satisfactory to the citizens at large, unless there be mg deprived of it, for on the division to grant it. it
a change of heart on the part of certain aldermen, was obtained only by the casting vote of (lie Mayor 
which it is perhaps too much to expect. the Council being evenly divided—20 members voting

The much heralded proposition of Alderman Payette, lor the adjournment and 20 against it, 
that on its lace looked at first sight so plausible, was 
foipid by the citizens generally so one-sided in favour of 
the Light, Heat and Power Coippany that it has been 
denounced and opposed—it may be fairly said—by the 
whole community in the most vigorous terms that could 
be employed.

/ zens
* be long drawn out wrangling in the City Council 

over the light and power question seems to continue

and a short
breathing time was secured wherejn they might coiisich-r 
how nearly they escaped from the wiles of the 
“friends, ’ who, by a peculiar arrangement of present- 
day processes, arc supposed to represent the people, 
but in reality are the influenced advocates of would-be 
monopolists among us. There are various ways of 

This was felt so keenly by the promoter and sup- reaching the position of advocate-in-general 
porters in the Council, favourable to the idea for vari- wealthy client, 
ous reasons, that secret caucuses were held to devise

i..

/-
to a

we quote 
’rom $3,- 
7,075 to 
is, front 
563:397. 
jeen be- 
strial in- 
I to the 
ey from 
nr com- 

* current 
hows an 
to $36,-

Looking backwards—which sometimes is proper and 
healthful—it is of interest to learn how the two separ­
ate questions of gas and electricity came to be locked 

The result of those secret conclaves together as they are now. The movement at first 
was made manifest at the meeting of the City Council 

Monday last. I’lie practical effect of the changes 
proposed would, if adopted, be to give as effective a

means for changing the wording of the measure so as to 
appear to take away the utterly objectionable feature 
of a monopoly. was

wasin connection with gas only, the quality of which 
so poor, from the antiquated methods of production, 
and the management generally, as well as the high price 

monopoly to the company as if the exclusive monopoly charged for the inferior article in order to holster up
clause in the first proposition had been maintained. the electric

The principal feature of the change in the first 
, position was that the company shall place all its wires 

in conduits underground in the streets for their
only, and all other companies desiring to enter in­

to competition shall do the same.

on

company, and which excessive charge 
placed it beyond the reach of the great body of citizens 
who would gladly indulge in the luxury, to, them, of gas 
lighting in their houses if within their means as it, in 
most cases, would be if the cost were based

pro­

own
use on a reason­

able profit to the company producing it and using the 
That on Ihe surface may look fair enough, hut it public streets for distribution, without which privilege

won’t work out so! The present company is establish- they could do no business,
ed, its system of overhead wires has grown gradually,

ith corn- 
loans on 
nnpared 
laintain- The simple way now would be to dislocate the two v ’

bS
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questions by dropping the whole proceedings now before 
the ( ity Council, and devoting all the energies of the

mayor to secure the authority of the 
Legislature for the Jinaneiul powers that the Council 
lias properly applied for. 
present go\eminent under the management of Premier 

Ion lit less be depended upon to grant the 
reasonable relief repaired to put the city in a position 
to defend ilsell from the incubus that is retarding in­
dustrial developments anil depriving the citizens of 
some ol the eomlorts ol life and the benefits of a whole­
some com

days been decided Upon in the law-courts in faf our /of 
the principle of equal rates to all parties using elec­
tricity. 1

In that particular ease—the first of the kind—a large- 
factory found that the Edison Company was discrimin­
ât ittg against them by supplying a nearby competitor 
with electricity at a much lower rate than tlmv ■ • i-- 
charged, and entering suit to recover the excess they 
had paid, the result was a judgment in their favour for

company.
following the example thus set, and 

it: is said that “lots of litigation” is in prospect in that 
great me of electricity.

aldermen and the

If judiciously pressed the

(loti ill, (Mil I

over -$4,000 to lie recovereed from the electric 
Other parties are

petition and equal treatment to all. 
With |lower to construct a new and modern 

works, t lie gas question could be easily settled 
satisfactory basis. With power to construct

gas-
on

a mam
system ol/condnits in which all companies should be re- 
quired to place their wires and lie charged a mileage 
rale lor the use thereof, the city would derive not only 
a revenue, lint advantages in various ways. The citi­
zens would then have a healthy competition in all 
electric matters, and I lie present inequalities in 
charges, whether I mm influence or expediency, would 
disappear and they

THE 110YAL BANK OF CANADA.

I he tilth annual statement of this institution—to be 
iomiil on another page—shows that it fully shared in 
the business expansion and consequent profits of last 
year.the

dite deposits exhibit a still greater increase as com­
pared with LtO.j. In that year they advanced from 
$.21,945,144 in 1 KOI7to *26,435,1.58, or by $4,490,51-4; 
the deposits during the past year rose to $32,365,546,

The

could patronize those companies 
who best serve them, as they now do the dry goods, 
groceries and other stores that supply tin1 necessaries of
111'e

an increase ol $54429,888 over those for 1905. 
circulation stood at the end of the year at $3.780.348 
slight ly closer to the increased paid-up capital of '$3,- 
900,000 than a year before, an evidence of the extent

I liesp publicly owned conduits have long been dis­
cussed and admitted to lie 
Thin ami 
sidered the matte

a necessity for the future, 
agniii the previous City Councils have /<■ <m-

•riously and sent deputations to dis- 
htt)t cities to obtain information on the subject. The 
reports were always favourable, but nothing came of 
llieni, simply because not one man amongst them all 
hud t In- persistent

r s< to which the currency of the Baidc was availed of after 
the recent harvest gathering. *”

The net profits of the year equal upwards of 15 per 
eenl. of the increased capital, or $604.495. which with 
$99(1,1 )()() derived from•tirage and determination to follow premium on issue of now stock, 
ami balance of $37,162 brought forward from last 
showy $1,631,658 available for distribution, 
this-there were paid three dividends at the rate of 9

up I lie work to a eoneli/sion.
year,All Hie information js yet at hand, and it is not too 

expect that out ol all the individual ability 
in i In' ( it y ( mined, some one member, at least, will 
rise equal to the occasion and 
out id such a beneficial measure its tit esc jmhii 
ditils cannot, fail to

/ Out ofmuch to now
per cent., and a fourth dividend at the 
per cent., an advance

rate of 1dusure I he final carrying 
e oon-

n pa rod with the preceding 
year; the shareholders must feel highly gratified ; the 

I $2(1,000 wds transferred to Officers 
linn!: $150,000 was written off Bank Divinises account; 
$73,000 appropriated to writing £300,000 worth of Bri­
tish Consols held hv the Bank, down to 80 (quoted ah ait 
80'o); and $990,000 transferred to the Deserve Fund, 
which now amounts to $4,300,000, or $-190,000

as c*oi

prove.
be have mentioned “equnl/ treatment.” as regards 

elmi'gys about which, for whatever reason, hut 
lit t le is said.

sum o Pension

very

In all ease's of public utilities and where public pro- 
pcyl-V is used, the public are entitled to he served 
Vf)uaI terms.

Oil over
paid-up capital of the Bank, truly a remarkableThis is not I he 

L icit v. either for light 
under favour.

now as regards elec- 1 hecase
power. The prices paid now 

(be possibility of'I he user being able 
Lie electricity lie wants from

er Fom|u‘| jI jY(t £0}] ivf.

or showing.
The immediately available assets of the Bank are

again considerably in advance of the preceding year

77 '“tr -... "<>«""» I- moo, Z Xs «*»*>*'*
,ZX ' ”mi,elilor » his "< , n» .Mill- »«,* „ „n and „,„rt

„7:;" "7 «r* >■— I. na, ,ight, ***• ™ "th
■ lnil(,|eusilde. Ill the arrangement made Intel1/ 

b.v our astute neighbours, of Quebec, the Citv Council 
Secured to the citizens the right of a reduced uniform 
rate, for all users, large or small, from the two 
pantos supplying that city with electricity, 
have the same system here?

In this connection we may say that in the city of 
New "1 ork this very question lias within the last few

or
lo secure a more friendly

H hen so situated he

so pronounced during 1906, beino- 
only about $632,000, as compared with an increase of 
$2,320,000, as shown in our he view of 
( errent Loans and Discounts show

a year ago. The 
an ill créa-v largely 

in excess of this diminution, or 5i/o millions during the 
year, the total now being upwards of 23l/2 millions. 
The increase in both classes of loans amounted to e,% 
millions which again utilized the increase in deposits 
less some $325,000. It goes without saying that

eom- 
Wlw not
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V
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fat our of 
ising elec-

tlie increase of $900,000, by new issue, to the paid-up 
capital was not available during the whole of the year 
under review, the average earnings of the Bank must 
have been considerably over the “upwards of 15 per 
cent.” estimated above.

Wo can only repeat that the 37th statement of the 
Royal is eminently satisfactory, and that it reflects the 
highest credit upon the General Manager. Mr. Edson L. 
Cease, wh'o. with his officers, has accomplished the great 
results before us and brought the Bank since the estab­
lishment of its headquarters in Montreal to its present 
prominent posit ion.

excitement of a dip or a plunge in stocks, men for 
whom it may be said life were void of all that, makes 
it worth living without the motive that sends them to 
tables of quotations or bulletin hoards. Many of these 
men, possessing the distinct of the gambler, lose 
siderable money every year, for the broker must have 
his commission, and there is no raw material but cash, 
u hich merely changes hands and loses a percentage bv 
attrition on the way. Those who may be said to afford 
the occasional heavy losses incurred cannot he said to 
fail in business ; their names do not 
“Agency Change Lists,” and the world of trade and

/

d—a large 
discrim in- 
iompetitor 
tlcv r> 
ceess they 
favour for 
company, 

s set, and 
ct in that

con-

appear in the
/

commerce is not any wiser, as a rule, than is the opera­
tor himself, who usually treats the affair as a joke, an 
occasional dose of medicine which he swallows with­
out a wince.

/

I AI LUI ES AX I) THE OUTLOOK.

They a/l. rule, obtain “tips” or 
“pointers,” and they keep on trusting, season'' alter sea­
son, to the information which many max share, 
who founded Monte Carlo, when asked for advice— 
which colour was the best to bet on—replied, “Rouge 
gagne quelquefois ; Noir souvent; mais Blanc toujours” : 
Red wins sometimes ; Black often ; but White (Blanc 
himself) or (neither.-—al wavs. _

Over the border by far the greatest calamity that be- 
fel them in 190(5 and for many years, were the San 
Francisco earthquake and fire losses, 
whole of tlie city
about also received a severe set-back.

I lie great Mercantile Agencies are enabled to furnish 
at least once a year a list of failures in business

as a
/

occur-on—to be 
shared in 
s of last

Blanc,ring in the course of the twelve months preceding— 
finit is, as nearly as practicable, 
weekly change-lists are supposed to furnish a record of 
these y/icissifudes pretty promptly after they faite place. 
But there are

The xveekly or bi-

3 as coin­
ed from 
,130,514; 

5,3(55,546, 
5. The 
3.7S0.348 
al of $3,- 
ic extent 

1 of after

included in the yearly summaries many 
cases that it is not deemed advisable to publish 
frequently, and there are, doubtless, also not a few ins 
stances of private adjustments which are never divulged 
beyond the parties chiefly concerned. Herein lies the 

of the rather wide differences that sometimes 
appear between the respective returns.

1 be figures given in these columns last week would 
be more discouraging to readers were it not for the 
fact that the numbers of failures and the amounts of 
liabilities lag far behind the growth in population, for 
although less in number by 1 (53, and in amount by 
$108,88(5, as shown by the right-hand column, the total 
nevertheless, is not inconsistent with the general roseate 
view of the business of the year taken by representa­
tive; men in a position to form a tolerably correct judg­
ment in the matter. The assets (middle column) also 
arc closer to the liabilities than in 1905.

more

Almost the
effaced and the country roundwascause

Although the
leading city of the State in population and a< p distri­
buting centre, California is j-eported by Bun’s as aggre­
gating in 190(5 only 380 failures and $2,048,259 liabili­
ties, against 519 failures and $2,955,689 liabilities in 
1905.

1

if 15 per 
lieh with 
oxv stock, 
last year, 

Out of 
■ate of 9 
■ of 
i recc'd mg 
tied ; the 
Pension 

account ; 
h of Bri­
b’d about 
ve Fund, 
BO over 
narkable

Instead, therefore, of showing an increase in 
casualties and liabilities in 1906, on account of the 
catastrophe, there is more than 2(5 per cent, decrease 

Consequently, this great calamity leaves 
in the record no discoverable marks of its influence.

The Xew York Chronicle, referring to the above fea­
ture in the California troubles, is of opinion that the 
discrepancy is not because the) figures are wrong or 
that the system is necessarily wrong. Just so, also, 
there are many other of the 1906 happenings that have 
materially interfered with the progress of trade and 
commerce and yet make no show in the failure records; 
some

An both items.

I
iM

After making due allowance therefore for increase 
in population and business, the fallings by the wav 
not at all disheartening. Some/consideration must be 
had also for the great influx of traders from 

; and south-eastern Europe, poor wights accustomed to 
but little protection from the minions of the law in 
their own land, and who

I
are

central
have not yet xxmrked out their results, while others 

incidents having little relation to failure figures
ti-ilitv in thn Mm i t tc»o eaget-1«> test its imj.ar- because probably not so serious as to cause at the
tiahry in the land of promise. The protection af­
forded to the trading debtor in Canada is irresistibly 
tempting to too many newcomers, and the consequence 
is that tlie “death’ ratio is disproportionately high in 
Montreal and p few smaller places. It lias been 
mended in limited, though influential, quarters that the 
vicissitudes referred to should have a special foreign 
classification. It is somewhat significant that the lar­
gest number of failures contributed to 
tile line in. 190(5

a ip Iare
mo-

ment casualties. Of this character was the ear short-
.■ink are 
g year, 
913, / dr

age and freight embargo—matters of very grave incon­
venience in numerous seetions, but in the failure re­
cords. not even noticeable, where the pressure was most 
severe.

i

9
recoun­

ting :,t the vortex of the class of operations which 
xve follow on a small scale in Montreal, our contempor­
ary expected to have met with distinct traces of 
/‘tl.er of the prominent characteristics of the year’s 
business. Take, as it says, the wide speculations that 
have prevailed, the extreme tension in

i short 
th other 
(5, being 
rease of 
o. The 

■ largely 
ring the 
nillions.

to 6)4 
deposits 
hat as

someany one mercaii- 
65 in the clothing trade. Gen­

eral ^t ore and grocery stocks, which are responsible, re­
spectively, for 237 and 202, comprise a variety of goods.

We have to reckon yet another class of business 
troubles not generally considered. There m quite a 
large proportion of well-to-do business and professional 
people and earners of salaries who cannot forego the

was

money, most
prominent in New York, testing credit severely, and 
the rapid conversion there and in its vicinity of floating 
capital into fixed forms. These certainly are all of 
cankerous growth, and as a practical fact have been in 
a measure prominent, in every part of the country. In

I
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all those respects New York has had a fearfully had 
Indeed, it would seem that the best orators of 

the land have searched through their lexicon for words

values of commodity has ;ni influence in discouraging 
the smaller trader. The expansion of the departmental 
store t)pe is the main characteristic of modern busi­
ness.

naine.

strong enough to describe the evil work being carried 
by speculators at that centre; and what a hubbub 

has been made over
on The following tables show the total of failures with 

assets and liabilities:its habits and capacity for absorb­
ing capital, which, whenever out of occupation, flows 
into New i <>rk bank vaults bv force of a natural law, 
to tiie loss ul its use at interim; centres—a capacity so 
great

/

Total Commercial.

Year.
lilOti . . . . 
J 905 
lDOj 
1903 
1903 
1901 
1900 
1899 
1898 
1897 
189(1

No. Assets. Liabilities.
as to lead their Secretary of the Treasury in all 

his distributions of cash to discriminate against New 
York

• • • • H84 -$0,449,(152 $9,085.113
• • • - 144 7 6,832,005 9,854,659
- . .. 124(1 8,555,815 11,394.117

4,872,422 1,552.724
1101 1,772,418 10,934,717

1,086,823 10,811,611
1 355 8,202,898 11,613,208

1,674,673 10,658,615'
7.692,094 9,821,323

I/'1- after it all. New York State shows only 1,- 
Hl l'a il lires in 1906, against 1,290 in 1905; to be sure, 

aggregate of liabilities is $23,859.10 1 in 1906, 
against only $20,380,211 in 1905, a difference which, 
according to the teaching of to-day, is of no great ac­
count, since the decrease in number shows that the loss

918

the
1 31 1

1287
is/)o

1809 10,574,529 14,157,498 
2118 12,656,837 17,1 69,683

/

comes out ol the larger capitalists—the troublesome 
millionaires, "in the same connection it is interesting 
to note that the State of Illinois, wherein is the more

Total Manufacturing. Total Trading. 
No.

saintly town of Chicago, advanced /materially in 1906 
belli in number of failures and total liabilities'”

,1 he Chronicle does not recall

Y ea r.
1906 .. . . 
1905 ..
1904 . . 
1903 .... 
1902 ..
1901 .. .. 
1900 .. .. 

'] 899 . . 
1898 .. 
1891 .... 
1896 ..

Inabilities. No. Liabilities. 
$3,482,511 
3,129,202 
4,136,908 
3,043,248 
4.247,123 
3,595,095 
3,201,005 
4,594,153 
2,229,083 964
3,659,135 
5,692,97!

. .. 293
. .. 289
. .. oO! 
. .. 221 
. .. 209
. .. 289
. .. 308
. .. 318
. .. 303

803 $5,145,142 
1039 0,552,821
914 6,571,788
725 4,243,543
874 6,221,017

1029 6,845,329
1010 7,252,310
950 5,953,138

7,412,240 
1315 9,931,806
1503 11,381,482

any prosperous year 
- so pronounced a 

as in 1906. 'I’his is due largely to 
the words ol caution littered by bank managers and the 
better class of business

m which a spirit of caution has been 
feature of business

£newspapers. 4 lie buoyant 
state of confidence with which the year set out/and con­
tinued for some months, began to he somewhat 
cast, according as the war of the

over-
many against capital 

began to make itself felt, “making capitalists less ven­
turesome, capital more exclusive, what is called ‘money’ 
dear, and rendering securities unsafe and 
injudicious."

459
590enterprise

once commercial and financial 
allairs have been pushed down hill, it is harder to get 
ihem hack. "People who understand the influences Year. 
go\ cruing I lie flights of capital, and how easy it is to 1906 
give it wings, were well aware where affairs would land 1905 
'vluii the agitation of the inter-Ktate commerce rate bill 1904 
began. The descent has not been as rapid as anticipât- 1993 
cd,,because, though hostile hills have been passed and 1902
disturb,,,g threats uttered, their execution, in large 1901 
measure, has been simply delayed. “If the spirit/ 
tin ues in 1907

And
Total Other.

No. Liabilities 
28 $ 458,120
1 172,576
2 679,421
26 265,933
18 466,037
23 311,247
37 1,159,203
19 111,384
33 180,000
35 566,557

95.224

Total Banking. 

No. Liabilities.
(Ontario). 

$3,672,268 
30,119 

2,199,225 
269,000

/

/
600

1900 . . . .
1899...........
1898 . . . . 
1897
1896 . . . .

con-
1,386,971
2.348,000

512,307
154,000
212.000

as in 1906, we shall,” says onr contem­
porary, “before a decided recovery is reached, get 

our schooling in money wisdom 
through more serious suffering than we have had vet.”

There has been another force adverse to easy pro­
duction accumulating influence in the last two'years 
Higher prices for raw material and h'igher prices for 
wages call for the absorption of more capital 
fact ure and in the stocks carried, 
a smaller net. profit 
come the rule.

where we shall secure

25

The gradual betterment along the line, with the ex­
ception of 1904, i£ worthy of note. The exception, as
may be seen, is largely due to the very marked improve- 

Larger expenses pud ment in 1903. 
a given unit of capital have be- 

“As a. consequence, those who make
the most money must be those who handle abundant —The City and District Savings Bank favours 
capital and who can afford, if need be, to lose interest in ^’lendar for few Year. Strength is its principal expres- 
carrying the more costly stocks; besides that, those who Zs
have not large capital stand at a disadvantage in buy- tection’ Surety. Solidity.” The shields h!ld by the ' '
mg the supplies of materials they need.” Thus it !,rmoul5 hear the inscription “Founded in 1846,”
comes to pass that every advance in wages and in the '™rS °f Progre9S'” resPective]y. The legends’

11 corners very appropriately illustrated.
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liscouraging 
;partmental 
adern busi-

THE DUTY ON ITALIAN LININGS.
Meetings, Reports, etc.Some little confusion and much correspondence have resulted 

latterly through applying a provision of the new tariff to the 
inclusion of Italian linings, or what is known also THE BANK OF TORONTO.as Farmers’
satin, among articles of which wool is the sole or chief ingre­
dient. There

tihires with
The-fifty-lirst annual meeting of the stockholders 

Bank, of Toronto
of the

hold at their banking house on Wednes-I ta Man linings made of wool. In the item 
No. r.fiti of the new tariff, the words “of wool” should be scored

are no was
May, 9th January. 1907. 1 z

Iho President, Mr. \V. H. Beatty, took the chair, the Gen- 
oral Manager, Mr. Duncan Coulson, was requested to act as 
Secretary, and Messrs. E. M. Chadwick 
jun.. were appointed scrutineers.

The foiloWing report was read:-
The Directors of the Bank of Toronto beg to present 

Stockholders their annual report, accompanied by 
of tin affairs of the bank.

out without any delay, 
have had much

Importers and officers of the customs 
wrangling over these two innocent looking 

little words since the new tariff came into force.
Liabilities.
•$'1,085,(73

9,854,659
11,391.11?

7,552,724
10,934,77?

10,811,671
11,613,-208
10,658,675
9,821,323

14,157,498
17,169,683

and A. 11. Campbell,
/

to the 
a statementTHE DOMINION BANK.

1 he advance Statement of the Dominion Bank comes with 
v ear. The net 1’KOFIT AND LOSS ACCOUNT.convincing evidences of prosperity during last 

Profits for H)0(i was $">39.360. or nearly 18 per cent, on the paid- 
up capital. Four quarterly dividends at the rate of 
cent.

Hie Balance ut crédit of Profit and Loss 
November, 11)05 

The Net Profits for the

on 30th
............. $ 109,040.27

12 per
per annum were paid the shareholders, a ml $400.000 was 

added to the Reserve Fund, which hitter has now reached 
1)00,°,')0. or 133 13 per cent, of the $3,000.000 capital paid-up.

posits again show a considerable advance, being about 
12 1-3 times the paid-up capital. The available assets still be­
token Strength and caution.—The Report of the annual general 
meeting, which will he held 
usun I.

was ../

year, af­
ter making full provision for all 
had and doubtful debts, and de­
ducting expenses, interest 
crued on deposits and rebate

The De
il Trading.

liabilities. 
[>•5,145,142 
0,552,821 
6,577,788 
4,243,543 
6,221,017 
6,845,329 
7,352,340 
5,953,138 
7,412,240 
9,931,806 
1,381,482

oil current discounts, and ex­
penses of safes and all furnish­
ings for new offices, amounted 
to the sum of. . . ;

Premium received on New Stock

the 30th in stunt will appear ason

$ 044,295.85 
483,945.00/

THE KINGSTON, JAMAICA. EARTHQUAKE. $1,028,240.85

Kingston, the capital city of Jamaica, W.I., 
wholly destroyed by earthquake in the afternoon of Monday 
last, and it is probable that other places in the eastern portion 
of the Island have suffered also. It will be some days before 
anything like accurate estimates of losses of life and property 
can he formed, but enough is gathered to warrant the belief 
that some hundreds of lives have been lost, and that

$1,137,287.12was almost

This sum lias been appropriated as follows:—

Dividend No. 100, Five per cent. $ 174,542 52 
Dividend No. 101, Five per cent. 195,751.10

I $ 370.293.62Transferred to Officers’ Pension 
Fund . ./property

has been destroyed byzthe shocks and consequent fires to the 
extent, of several millions of dollars. The population is about 
800,000, mostly of negro descent, only about 25,000 to 30,000 
being whites. The city of Kingston has a population of about 
60.000 in all. Since the emancipation of the slaves in 1833-4, 
for which Great Britaip paid equal to one hundred millions of 
dollars ($95 for each negro) the growth in the black population 
has rapidly increased, while the white has remained 
stationary. Coffee, pimento, tobiuco. rum. sugar, gingery<lhin 
chong. logwood and fruits are exported. The oranges brought 
to Canada are inferior compared, with those from other ex­
porting places, but could he vastly improved by grafting 0r bud­
ding undijr intelligent direction such as that employed in Cali­
fornia or in Florida. Kingston is an important, seaport ; it is 
lnlilt ul,on a p!ain on the south-eastern coast which slopes 
gently to the mountains, which in

10.000.00
100.000.00Written off Bank Premises 

Transferred to Rest Account 
from Profit and Loss Account 

Transferred to Rest

tanking.

labilities.
$ 100,000.00

Account 
from Premium on New Stock 483.945.00Ontario). 

5,672,268 
30.7 49 

',199,225 
269,000

583.945.00
73,(^48.50Carried forward to next year ..

almost
/

$1,137,287.12

REST ACCOUNT./600 / /,386,971 
,348,000 
512,307 
154,000 
212.000

Balance
Transferred from Profit and Loss Account 
Premium on New Stock

30tli November, 1905 $3,859,585.00
100,000.00
483,045.00■parts of the colony rise 

to 7,400 feet in height. In 1692 the chief part of the ‘ then 
chief town of Port Royal was slipped, by an earthquake, from 
its sandy shelving foundation into the 
the former seat of government, is 10 miles/ distant, 
of Jamaica is about 4,200 square miles. It has often suffered 
from hurricanes. The insurance losses

same
Amount at Credit 30th November, 1906 .... $4,443.530.00on

Spanish Town, 
The area

sea. i■ I
The prosperity of the country, to which reference was made 

in the report) ofl last year, has continued. There has been a 
large increase in its capital and population, the development 

The ° resources has progressed rapidly and the general business 
of tl)e country has been both active and profitable.

During the year 21 new branches of the bank have been 
opened, bringing the total number of branches up to 67 Of 
these new branches 12 are in Ontario, 5 in Manitoba, and 4 in

the ex- 
>tion, as 
mprove-

are not likely to prove
heavy, as all the policies have the earthquake clause.
Bank of Nova Scotia has maintained a branch at Kingston.

with a 
1 expres- 
ie “brave 
it. “Pro­
men in 

1 “Sixty 
he four

The North West cattle trade shows a record year, upwards Saskatchewan, 
of 130.000 head having been distributed from the Winnipeg All the expenses of opening and eoulnnim, 
yards Of these 90,000 were shipped to Great Britain. The including safes, furniture, stationery and aUeratLTV[uiM
price at point of shipment was about $47 per head. About .S3,- mgs. have bee,, charged against the" profits of the
000 reached Winnipeg during the year. That city is gradually The sum of $190,000 having been expended 
becoming the largest hog market on the continent. It can mgs during the year and further 
pack 1,500 a day.

year.
upon new build-

purpose during the ensuing year, the DiractoreTavTdelmedlt

F
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ad\ isai>Io to write* oil #100,000 from the amount represented 
by bank premises.

I lie new stock issued in May, 1005, lias been /fully paid, and 
to meet the requirements of the bank for increased note cir­
culation, consequent upon its enlarged business, the Directors 
decided to increase the paid-up capital stock of the bank to 
the lull extent authorized, and an allotment of $500,000 new 
stock was made* on the. Jrd of June. 1006.

At the closing of the books on 30th November last there had 
been subscribed of such allotment $464,400, on which $443.530 
had been paid, making the paid-up capital on that date $3.043.- 
530.

The President, Mr. W. H. Beatty, in 
of the report, said: —

ingf the adoptionino\ branches, 
have incre; 
will all pr 
position of 
branches a 
very consn 
proof safes 
with turn is 
the busines 
very valua 
chlnery wh 
ner. but it 
expenditure 
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(.«entlemen, I have pleasure in rising to move the adoption 
of the report which lias just been read in your hearing.

It is not isary for me to dwell at very great length on 
any of the points that are touched upon in the report, for to 
a very large extent it speaks for itself.

\ onv attention is called therein to the prosperity of 
countiy. and. happily, there is no need to present many statis­
tics in order to substantiate the truth of the statement, 
deuce.- of this prosperity are manifest on every hand. Every 
department of our country’s commercial life is prosperous to 

authorized is $4,01)0.000, and this a very high degree. The wealth of our fields, forests and
amount hashed, aim.», fully paid, the Directors propose ask- mines, the avt.vity of our factories, and the largely increased

e Uu; stockholders at tins meeting to authorize a further in- demand for, and consumption of commodities of all kinds
mease m the capital stock to the extent of #«,000.000, which *«- "ell known to each one of us that it is hardly necessary to

l ll"‘ totnl '"'thiirized capital $10.000.000, and to follow the. reference to them with any degree of'dctail.
"n'' U'!‘ l,lll Ct"IS t0 1SSIIP this new stocl< fl'oi" time And yet it seems desirable to mention a few figures that will 

"'n.aS " <us,s ot fl"' hank may require. bring these evidences under our notice in a concrete form
I he Directors deem it worthy of mention in this 

the bank lias

neces

the

Evi-

A.s the capital stock now

are

report that
completed 50 years of its history, having opened 

its doors for business in July, 1856.

Alio trade and commerce returns issued by tile Government 
for tlie year ending iitltli June last show that the total exports/ 
and imports of the Dominion amounted to $540,000.000, an in­
creaseAll of which is respectfully submitted. '■ver the previous year of more than $81,000.000. 
figures that have been published for the live months succeed­
ing that date show all increase of $44.000.0110 
tiie corresponding months of the preceding year, 
ounts rej/ite only to the foreign trade of the count/17, and while 
it is impossible for us to estimate the volume of the domestic 
trade, each one here knows that it has been of a most active 
character.

The
M'. H. BFATTY. President.

those forf
These ain-< i EN Fit A L STATEMENT, 30tl. November, 1006.

LIABILITIES.

F\ery factory is running as its full capacity, and 
the owners of most of them have to tell the story that they 
have a larger number of orders on hand than they can fill, and 
that tiie volume of their business has 
dimensions.

•Notes in Circulation .. ..............
Deposits bearing interest............... $20.309,065.29
Deposits not bearing interest. . . 4,367.458.53P

$3,546,905. (JO

never attained such24,737,123.82
142420.49Balances due to other Banks . . 

Half-yearly Dividend, payable 1st 
December, 1906 .............................

i lie railways are unable to carry the amount of freight that 
/ lias been offered, although they have spent over fourteen mil­

lions of dollars during the year in increasing their equipment. 
Ai «He than 3.300 miles of new railways have been constructed 
at an expenditure of over $02.000,000.

There has been added to

195,751.10

$28,621,900.41
‘Capital paid-up....................................
Rest.............................................. ’’

Interest Accrued on Deposit Re­
ceipts ....................................................

Rebate on Notes Discounted 
Balances of Profit and Boss Ac­

count carried forward

$3,943.530.00
4.443,530.00 our population by immigration from 

different countiies about 200.000 people, and the amount of 
land that has been brought under cultivation lias very largely 
increased in

12.900.00
127,000.00 consequence.

I ho combined statements of the chartered banks 
other evidences of the eiioimous expansion that has 
ptace In November. 1905/ the amount of bank and Govern­
ment notes in circulation and in the hands of the public 
$83.000.000; in 1906 the amount had increased 
-0(10.060.

/

present
taken

/

73.048.50
8,600,008.50

to almost $93.-
At the same time deposits in Canadian banks have 

grown from $566.000.001) to $660.000 000. an increase of $94,- 
000.000. / This increase in deposits has been largely used in 
assisting commercial and industrial undertakings, thé loans of 
the hunks having increased from $600(000.000 to #700.000.000.

Kurt her evidence, therefore, is hardly required, and 1 do not 
/ deem it necessary to go into particulars about the different 

branches of trade, as has been done on some former occasions.
It would, however, he very little satisfaction to us as stock­

holders of the Bank of 'Toronto to know what general condi­
tions were in such a. satisfactory state in the country if this 
hank were not sharing in the prosperity and growth every­
where manifested. But T am satisfied that a comparison of tiie 
figures presented to you in the statement of to-day shows that 

ha\e been participating in the growth and have received 
fair share of thfe increases.

$37,221.908.91I

ASSET’S.

Gold and Silver Coin
on hand.................... $ 691Uif)2.53

Dominion Notes on 
hand . . . . .. 2.166.326.(10 1

$2,856,978.53
Notes of and Cheques on other

Banks ...................................................
Balance due from other Banks § . 
Deposit with Dominion Govern­

ment 1er security of Note Cir­
culation ...............................................

Government, Municipal. Railway 
& other Debentures and Stocks 

Call and Short Loans on Stocks 
and Bonds ...................................

1.283,309.77 
1.359.254.38

145.000.60
: our

2.671.103.51
The circulation of the notes of the bank h is increased from 

, $3 088.664 to $3.546,905 ; deposits, from $21 367075 to $24.737.-
$10,353,562.8S ]'23. ini increase of $3,370.048; loans, from $63.763.628 to $28,-

326.025. an increase of $4.563.397. And as an indication that 
the hank has not been behindhand in assisting the commercial 
and industrial interests of the country, your attention is called 
to 'the fact that we have withdrawn part of our money from 
call loans and have increased the amount of our commercial 
loans, so t-liat the difference between the current conimereial 
loans of a year ago and of to-day shows an increase of $6.-

____  749.270. being from $19,538^)28 to $26.288.198.
In connection with the hank’s operations for the year, the 

D. COULSON, General Manager. report informs yon that we have opened twenty-one new

2 4)37.826.09

Loans and Bills Discounted .. .. $26.288,198.40 
■Overdue

provided for)
Délits (estimated loss

10,147.63
26.298.340.03

570.000.00Bank Premises v

$37,221,908.91

a

,11



/i
THE CANADIAN JOURNAL OE COMMERCE. 131

the adoption branches. lhe.se have already added to our resources and 
have increased the volume of our business, and we trust they 
will all prove profitable offices arid aid in strengthening the 
position of the hawk. The expense of opening so many new 
branches and Jdjpfoughiy equipping them has amounted to a
xery considerable sum. They are all provided with burglar- When we take into consideration the 
preo sa es of the latest construction, and are also provided pression and severe financial crisis through which
the lmsiné!s'ôrt|anh “A'An! f°'' 7 PU'P°Se °f earrJ'in" »" l,assed. '"»g .'ears during which the country made 
. , l V, P " PS a,,(l flxtures are rea,l-v ;l Sl,,w S'ox'tl,, and the number of banks that have been unsuc-
chlnerv "hi’ch enli !' 7^' ™ *'?' f0"" ^ °f ‘he m"" .TT*"- * is a n,att«' >»•' congratulation that slovkholdcrs of

• ua< 1 enables u» to do our work m a satisfactory man- this bank have received such
ner. but it has been our invariable practice to charge all such 
expenditure against the profits of the year; and tin's year, al­
though the amount lias been much larger than usual, 
not hesitated to charge the whole amount 
count, which lias been debited with

the period, ip addition to this, a ^ reserve fund of $4,500,000 
has been built up. of which not less tiian $2(500,000 lias been 
accumulated out of the earnings of the bank, making 
age addition of $50,000 per year to the rest account from the 
bank’s yearnings.

the adoption 
lea ring, 
eat length on 
report, for to

an nver-

many periods of nle- 
we have 

very
;rity of the 
many .^tatis- 

tcment. Evi- 
hand. Every 
irosperous to 
forests and 

ely increased 
ill kinds, are 
necessary to 
eta il.
res that will 
te form. 
Government 

total exports/ 
►0.000, an in- 
►0.000. 

it lis k licet ed- 
er those for 

These am- 
y. and while 
the domestic 
most active 

apacity. and 
y that they 
can fill, and 
lined such

a steady and adequate return upon 
their investments, and that the bank occupies the position of 
ërent Strength that it does to-day.

1 need not say to you, gentlemen, to how large an extent the 
success of the bank is owing to the unwearied effort and high 
business capacity of the present General Manager, who has for 
<>0 years past filled that office, and whose connection with the 
bank in various capacities has extended

we have 
to our expense ae- 

uv,er $00.000 for this

/

pu rpose.

\\ e are at present engaged in building new offices in Toronto. 
Winnipeg and Sty. Catharines, and in connection with tiiese 
buildings there has been expended during the year $190,000. 
\\ hiIc. it is no doubt true that these buildings are worth all 
they cost and serve useful purposes, not only in providing the 
bank with its working places, but also in advertising the bank 
in an effective

very nearly fifty 
years, for in April next lie will have completed that period of - 
service in the bank. 1 
with me in expressing to him

sure that you, gentlemen, will join 
very hearty thanks for the 

oare and fidelity which he has exercised over our interests dur­
ing these many years, and, not least, in the 
just passed.

am
our

The
vear which liasmanner, -yet it seems a prudent policy to reduce 

the valuation of these properties in our statement and to keep 
the valuation of such assets always under their cash value 
rather than above. Your Directors have, therefore, thought it 
wefl to apply $100.(100 in reducing the amount of bank premises 
amount.

/1 beg also to state that thy Directors recommend to their 
successors in office that hereafter dividends of the bank be 
paid to the stockholders at quarterly periods instead of half- 
yearly, as heretofore.

I now beg to move, gentlemen, seconded by the Vice-Presi­
dent. that the report which has been presented to you be 
adopted and printed for distribution amongst the stockholders.

A motion was passed adopting the report, end Mr. Coulson, 
in responding to the. words of appreciation expressed bv 
President, said : —

The paid-up capital of the bank has now nearly reached the 
limit of $4.000,000 heretofore authorized. Of the last allot­
ment of $500,000 there had been subscribed up to 30th Novem­
ber. 1006. the sum of $464.000. on which $443.530 had been paid, 
making the paid-up capital on that date $3.043.530. The time 
for subscription had not then expired, and some amounts have 
been subscribed since, 
presenting the unalloted fractions and unsubscribed stock will 
>eiy shortly lie available for sale. These shares will

the
freight that 
ourteen mil- 
• equipment, 
constructed

I have difficulty in expressing my thanks as I could wish for 
the more than flattering manner in which you have called at­
tention to

financial year closed, but shares re-our

my long connection and service with the bank, 
period of this service may bd said to mark the- 
youtli, and. shall 1

Thebe sold
to the best advantage and the pfefoiium to be added to the 
profit account of the bank, and be available for further addi­
tions to the rest account.

space between
say, approaching old age. and while during 

all these , ear. I have, to the best of „,y ability, aided in build­
ing up the bank and placing it in the proud position 
occupies to-day, there has ever been associated 
of Directors and

'ration from 
amount of 
ter y largely which it 

an able body
an efficient and loyal staff to whom must he 

given credit for much of what has been accomplished 
res»iM*ût.

.... ... , . . I* "* sometimes said that this bank might have accomplished
P .. . . , '7k: have m',1,ve<l thv >,r,vlleee from more than it lias donc, that its police has been
Parliament under their charters to issue their own notes up to conservatism .,„,i *1. , . ‘
the amount of their paid-up capital, and ns the business of the , dp " dm , 7 7 "" ' ** *"country expands and as new demands are made upon us from * 5hoc “ of "mess h ‘ , V° ^
time to time, we fee, on,Wes bound to share in discharging q„ rel ■ toTdmit Îw T 7"' "7 ^ 'V ""
the duty which banks owe to the Wiry in providing the ear sweUs red n n, nv , " f *?'****
rency to assist in facilitating and developing its trade, . T** '"'A ‘T?'1™ 0V<-'- ^

I <>r «‘is reason the Directors are about to ask the stock- bave budded dL'Jr Ï "7 °P"”°" * ‘ "°ne
holders for authority to make application to the Treasury tion than has thé BanAoïwL* ""0 f""nd,V

Board for permission to have the authorized capital increased Looking hack over „ a , Ai, . 
to the sum of $10.000.900, and further to asl< you to give the of the olmnges that havé tak ° I '
Directors power from time to time to issue the capital so turns of tho7count,v XV é 7 " 1 A" ' ,n*t,tU' 
authorized in such sums and at sue., times as it mav be in business -"anlast JT'T 7° *
the interests of the bank to have iricrea-es made. but in .......section with finA-lri LtdÜiZ hm,8e’’

s,der 11 natural for them to e&tibit 
cord of tlic past, however, does 
sarv result.

Your Directors deem it desirable to obtain authority to make 
further issues of new stock as the business of the bank is con­ks present 

has taken 
ind Oovern- 
puhlic was 

11 most $93.- 
banks have 
se of $94,- 
ply used in 
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0.000.00ft. 
id T do not 
10 different 
r occasions, 
is as stock- 
oral condi- 
ltry if this 
vth every- 
*ison of the 
shows that 
eceivcd our

/ side red to require it. The obligation has been laid upon the 
chartered banks of this country to provide the circulating 
medium which enables the necessary exchanges of commodi­
ties to lie made.

in this

one of over-

/

liI

\ye arc reminded

we are led to cop- 
greater stability. Tint re- 

not show that this is a neceè-

As the report has stated, we have now completed fifty years 
of bank history, and I think I may safely say that the bank 
Is to-day stronger and better equipped for business than at 
anv time during its long life. The policy pursued by the bank 
has been of a conservative character, and we consider 
selves justified in stating that on the whole this course has 
proved te l>e n<tt only the wisest but the most profitable 
in the interests of the stockholders. Throughout the whole of 
this period of fifty years the bank has never failed to 
dividend to its stockholders every six months.

eased from 
to $24.737.- 
128 to $28.- 
?ation that 
commercial 
>n is called 
îoney from 
commercial 
commercial 
se of $6.-

V\ hen the Bank of Toronto opened its doors in 1856 there 
were twelve chartered banks in the Province of Ontario 
Quebec. Of these there are only (n o doing business to-day. 
In the next succeeding ten yens, thirteen new banks 
formed : of th%sc five are left.

our-
and

one
were

In all twenty-two banks in 
these two Provinces have gone out of existence since we bpgan 
to do business. Including these mentioned, eighty banks have 
opened for business in various parts of the Dominion, and of 
these only thirty-six

pay a 
aver- :The

age rate of yearly dividend during this long term of years has 
been 9.32 per cent., and, in addition to this, the stockholders 
have, in connection witli the issues of new stock, received 
rights and privilege»-which had cash value, and if such value 
were taken into account and distributed over the |>eriod of 
fifty years the return ; received by our stockholders would he 
increased to

remain, the others having passed out 
of existence, either by suspension, liquidation or having been 
absorbed by some of the remaining banks.

Tim remembrance of these facts will. 1 think, tend to show 
that banking is a business that is attended with its 
of risks, and the fact that we have survived anil

now
1

i year, the 
r-one new own share 

are to-day
an average of over twelve per cent, throughout I

;
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11sfe occupying the position that we do is a matter of congratula­
tion. !

Deposit with Dominion Govern­
ment for security of note circu­
lation

Antes -'of and cheques on other
Banks ..............................

Balances due from other Banks in 
Canada ..................

Balances due from Agents in Great
Britain.............................................

Balances due from Agencies of the 
Bank and other Banks in for­
eign countries ..............................

British Consols (present holding
ti.'iUO.OOO at 80)...........................

Other Government and Municipti
Securities.............

Bailway and other Bonds. Deben­
tures and Stocks ..

Ball and Short Loans 
a fid Bonds

I /
IVill you pardon me for saying that 1 have great pride in the 

Bank of !oronto, that 1 am proud or my long connection with 
it, and prouder still of the position that it

/. 130,000.00 143,000.00

2,341,416.38 2,433,086.00has attainedïï

amongst the financial institutions of the Dominion,
I trust that ttie years to come will show continued steady 

gi<>"Hi, and that even if history docs repeat itself and days 
of adversity come upon the country, this—the old bank—will 
be m

188,694.45 278,482.62B: .
38,043.13 569.862.94

a position to extend aid to the mercantile community 
at the times they need it most and will continue to be a safe 
place where all the classes can deposit their surplus money 
with confidence.

Pfl­ eas,925.27 1,160,705.20
/

1,241.000.00Again thanking you, Mr. President and gentlemen, for your 
very kind words

The report was adopted and the thanks of the stockholders 
were tendered to the President. Vice-President and Directors 
of the bank for their attention to its affairs throughout the 
year.

A by-law was passed authorizing the Directors to increase the 
capitol stock to $10,000,000 and empowering them to issue the 
same from time to time as required.

The following were elected Directors for the year: William H. 
Beatty, William George Goode rham, Robert Refold. John 
Waldie. Ron. C. S. Hyman, M.P., Robert Meighen. William 
Stone, John Macdonald. Albert E. Gooderham, Nicholas Bowlf.

At a meeting of the new Board, Mr. William H. Beatty was 
unaniinouslv re-elected President and Mr. William G. Oooder- 

1 ham Ince-President.

V/

1,168,000.00 

2,205,607.86 / 2,473,921.92

2,810,245.77 3.011,204.81
on Stocks

4.977,434.82 5.609,388.19

Quick Assets./ ■' ■■ $18,398.913.15 $21,578,097.08
/

Loans to Provincial Governments 
Current Loans and Discounts. 
Overdue Debts (loss provided for)
Bank Premises Account...............
Safes and Office Furniture

22.474.95i • 17,511,57^.61 23,033,061.77
8.361.49 

. 444.729.76 
10.000.00

3,996.01
789,887.77

10,000.00
/

836.373.576.01 .*45.437,516.98/
/

THE ROYAL BANK OF CANADA. PROFIT AND LOSS ACCOUNT.

By Balance of Profit and Loss 
Account, December 30, 1905 .. $ 37,162.22

By Net Profits for the Year, after 
deducting Charges of Manage­
ment, and accrued Interest 
Deposits, and after making full 
provision for all Bad and Doubt- 

Debts and for Rebate on Bills
under Discount...............

By Premium on New Stock...........

Thirty-Seventh Annual Statement, 31st December, 190Ü.

LIABILITIES.
To the Public:

' Dec. 31, 1906.
Deposit bearing interest............... $1-4,822,044.82 $17,407.740.29
Dep< sits not bearing interest. .. 11,509,895.39 14.957,805.76
Interest accrued on deposits .. ..

Dee. 30, 1905. on

|
/

fill99.139.53103,118 56

60^,495.77
990.000.00Total deposits $26,435.658.77 $32,464,685.58Û

I $1,031,657.99Notes of the Bank in Circulation 2.820,791.15 3,780.348. 15
Balances due to other Banks in

in Canada.......................................
Balance due to Agencies yof the 

Bank and other Banks in foreign 
countries .........................................

To Dividends Nos. 74, 75, 76—at 
rate of 0 p.c..................

To Dividend No. 77—at rate of 
10 p.c

To Transferred to Reserve Fund 
To Contribution to Officers’ Pen­

sion Fund.....................
1 o Written off Bank Premises Ac­

count .....................................
To Appropria ted in writing British 

Consols down to 80 
To Balance carried forward

il
$ 228.396.624.898.61 74,888.06

4
95.386.00

990.000.00
■

/
542.323.26 571,942.43

20.000.00$29,803.071.79 $36,891.864.22/
Tu the Shareholders :

150.000.00
-SM Capital Paid Up................................

Reserve Fund............... ................
Dividend No. 73 (quarterly, at 9 

p.c.)............ ......................................

$3,000.000.00
3.400.000.00

$3.900.000 00 
4.390.000.00 > 73.000.60

74.875.37
E /

$1,631,657.99
i

67.500.00
Dividend No. 77 (quarterly, at 10 

p.c.), payable dan. 2nd, 1907 .
Former dividends unclaimed .. . . 
Rebate

05.386.60
391.39

RESERVE FUNDJ
»! 242.00

bills discounted, not yet Balance at Credit, December 30,
1905 ...................................................

Premium on New Stock...............

oil
due ...................................................

Balance of profits carried forward
65 000.00 
37.162.22

85.000 00 
74,875.37

$3.400,000.00
990.000.00

!

Balance at Credit, December 31, 1906$30.373.576.01 $45437.516.98 $4,390,000 00
I

Average Capital for Yeari $3,531,469.16ASSET'S:

Profits 17.11 per cent, on Capital.Dec. 30. 1905. 4>o. 31, 1906.
$2.129.767.22 $2.530.063.15 

1.547.778.25 2.199.482.25

Gold and Silver Coin 
Dominion Government Notes EDSON L. PEASE,

General Manager.

/
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business difficulties. Fire on Monday last completely gutted the Chisholm 
Edmonton, The loss on the building alone is $30.000. 

sides the stock of the Oscar Brown Co 
chants, and Williamson Bros..

The Russell Hotel. Strathclair, Man., was destroyed by lire 
Sunday last.

• I'ill’s elevator. Boissëvain. Man.
Loss $25 000, partly covered by insurance 

l ue last Monday destroyed the warehouse of G.
Sarnia, later Canada Machinery Co., at-Point Edward. 

Total loss $l.r>,(!00; insurance small.

build-
Recent assignments)0 143,000.00 in Ontario, include the following :—J. 

C. 1-. Brain, hotel. Beiieville; Lee Bros., groceries and meats, 
Hamilton; Win. Marshall, trader. Sault Ste. Marie;
C. A. Philip, mfrs.. cigars, Chatham; N.

be-
fruit and produce mcr-

tS 2,433,986.00 grocers, etc.H. C. and
Phillips, clothing, 

Cornwall; J. \\ . and R. Brennan, contractors, Cornwall ; B. 
Dun. general More, llhwkesbnry; Ed. liussard, oil driller, 
Leamington : Swinn Pros..

278,482.62
/

burned Monday last.3 569.862.94 was

grocers, St. Thomas. Toronto ; Plas- 
new and second-

/

ter and Supply Co.. Toronto. Henry Miller, 
hand goods' Ottawa, is ollering to compromise.

In tins Province, the change have been lew and 
l.\ uniinportant. The

A. Crosby
7 1,160,705.20 Co..

/
compara tive-0 1,168.000.00 Fire did considerable damage to the T M C A. building at 

Moncton. Wednesday. Those occupying the ground floor were 
the Hank-of Montreal ; S.

assets of M. Bedard, dry goods, etc. 
Hull, have been sold, and those of the American 
Co., c ity; are to he sold

Costume Mfg. 
on the 22nd inst. F. Augi, dry goods; 

a compromise. ; V. E. Marchand, general 
has assignee).

3 2,473,921.92 -M. Leger. jeweller; R. A, Borden, 
barrister; and C. A. Sleeves, barrister. On tile second floor 
were the classrooms of the association, the law offices oL D. 
1. Welch and F. W. Emmerson, and the- Board of Trade offices. 
The third storevy 
V.M.C.A.

city, lias efleeted
7 3.011,204 81 St. Stanislas., Cote, general

sole-. Lie \ erte. and Ducpietie and here, plumbers, city, have 
assigneej. A-demand of assignment lias been made on 1. SIo- 
mensk.v and Son. diy goods, city. Nap Couture, tils, traders, 
Murray Bay. lias ec>. premised at 50c on the dollar, cash The 
Don,;,„oa Shu.- Co., Quebec, has amended its oiler of compro- 
mise tp 75c cash. Mrs. Alphonse Roy, confectioner, etc., Slier- 
bioftke. has assigned.

!
I 5.609,388.19 occupied bv the Odd fell <.\vs and 

The loss will le heavy
The- Catholic Church at St. Leonard. Port Maurice, 

was destroyed by fire Thursday.

(lie

> $21,578,097.08 Que.,
Loss $75,000.

22,474.95 
23,033,061.17 

3,996.01 
789,887.77 

10,000.00

Advices from the north-west state that a meeting of the 
creditors of S. Feller, dry goods, Brandon, has been held. J. 
M. Haddad, restaurant/ Winnipeg, and the Norris Implement 
Co., same city, have assigned.

From New Brunswick we Team that F. G. Robertson, 
eral store. Bathurst, is offering 40c on the dollar. T. 
loley. grocer. St. John, has assigned to the sheriff.

In Nova Scotia, Daniel Anderson, general store, Harbor 
Bouche, is seeking to compromise at 50 per cent.

Commercial failures last week in the United States, as
311, against 256 the previous week.

—The People/s Mutual Building Society of Montreal 
ceedingly concerned over the malfeasance of its secretary- 
treasurer, W. J. McGee, who has been making too free with 
some of its funds. He admits, it is said, thefts footing up 
$6,000. Securities handed

is ex-

945 437,516.93 gen- over may balance a portion of the 
amount embezzled. Speculation, followed by unwise habits ot 
living are the causes.

W.

He has been remanded for trial.
au

/

re­
ported by Dun and Co.,
187 the preceding week, and 309 the corresponding week last 
year. Failures in Canada number 20, against 17 the previous 
week, 17 the preceding week, and 51 last year, 
last week in the United ^ ta tes, 116 were in the erst 105 in the 
south. 70 in the west, and 20 in the Pacific States, and 93 re­
port liabilities of $5,000 or 
failures for January to date 
173,227 a year ago.

are —y De ta ils of the Nort-West wheat crop, in round figures, 
show the total to be 90% million bushels, of which about 53 
millions have been marketed. 
seed, the area to be 
ly 4 milli&n

M itli 9 million bushels held for 
sown next season will probably reachOf failures

near­
acres. I

Imore. Liabilities of commercial 
$3.268.450, compared with $2,- Iare —One of the vacancies on the board of the Dominion Coal 

Co. has been filled by Mr. G. IT. Duggan, formerly assistant gen­
eral manager, now vice-president; the other by Mr. C. H. 
Fei’gie, superintendent of mines.'iy$1,631,657.99 /

FIRE RECORD.

The stone dwelling and stores at corner of /Fort and St. 
Catherine Streets, were the scene of a bad fire Friday last,. The 
following being burnt out:—Baker and Co., groeets, loss $4,000, 
insurance $3.000; 1. Gauthier, butcher, loss $1,300, insured; R. 
E. Parker, owner of furniture in dwelling, loss $4.000, insured; 
W. B. Foster, owner of building, loss $7,000, covered by insur- 
a nee. /

A blaze at Taylor and Mulveney’s crockery establishment at 
Hamilton Friday last did damage estimated at $35,000.

Tin- planing mill of the George Wilson Building and Con­
tracting Co.. St. Catharines. Ont.
■Saturday; forty thousand feet 
Loss. $20,000; no insurance.

The large departmental stores of the Hudson Bay Co 
■Mlieg. were damaged by fire Friday last. The fire was con­
fined to the basement, but the damage to stock from smoke

water will amount to considerable; full,- covered bv in- 
si ira nee.

I-/
Mr. J. II. Mayne Campbell, of Toronto, has been appoint­

ed a director of the Bank of British North 
ceed Mr. H. R. Farrar deceased.

/
America, to suc-

/
/

/

!
—Mr. A J. Ayer has been elected president of the Mont­

real Produce Merchants’ Association in succession to Mr. H. 
A. Hodgson.

/ /

$1,631,657.99

totally destroyed by fire, 
of lumber was also consumed.

was
BANK OF MONTREAL.

/
NOTICE is hereby given that a DIVI­

DEND OF TWO-AND-ONErHALF Per 
Cent, upon the paid up Capital Stock of 
this Institution has been declared for 
the current Quarter, and that the 
will be PAT ABLE at its Banking House 
in this City, and at its Branches, on and 
after FRIDAY, the FIRST DAY oi 
MARCH next, to Shareholders of record 
of 13th February.

By order of the Board.

Win-
I

an

same54,390,000 00 Cummings and Sons’ steam saw mill, Coatieooke, with about 
fifty thousand feet of lumber was totall^ destroyed by fire 
Monday; also Mr. Rousseau’s and Mr. Colombe’s houses badly 
damaged by fire. Loss is between seven and ten thousand 
dollars, partly insured.

The C.P.R. roundhouse and shops at Napinka, Man., 
destroyed by fire Monday.

C. E. Butler’s furniture store. Qu’Appelle.

169.16
I

ipital.
were

ÏASE,
Manager.

E. S. CLOUSTON,
was burned .fan. General Manager. 

Montreal, 15th January, 1907.
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is FINANCIAL SUMMARY. and cotton 
recent adva 
Oriçntal lact 
since the fir 
in the north 
caused sonic 
month have 
closed stead 
(lull. 10. 95v 
8 points low 
6.ltd; niidd 
5.23d; ordin 
erican niiddl 
ruarv. 5.4lid 
5.4.5 %d ; Ap 
and duly. 5.- 
teniher, 5.30 
November. 3

Quebec.............................
lloehelaga................
So\ ereign.......................
Union.................................
Xe\\ Brunswick

7 137% 135 137% 141%
159 159 155%

133% 133% /133% 140 
152 152 152
270 270 270

I :

11h 1

159Montreal. Thursday evening, Jan. 17th, 1907.

The Stock Exchanges have as yet shown but little active 
signs of recovery from the torpor of the holiday season, and 
all speculative securities are neglected to a degree that tends 
to lower jirict .s. 
mg time. The table subjoined is sufficiently descriptive.

I,m"ls ure ...... s.de/abiy a fleeted by tile alternative to which
many insurance comp unes were obliged to resort after the 
great losses of last. year, leading to the sale of securities.
many of ......... long accumulated a.s reserves which had been
finally provided against possible needs. While the withdrawal 
of these investments on so large a scale is scarcely felt in this 
country. the general client must be taken'into consideration 
.sooner or
hardly hope to escape the inevitable inlluencc upon prices and 
demand. /

r
i ■

Miscellaneous :s llie local arena is do little more/ than inareh-r
Can. Pacific............................
Mont. St. Ky........................

lio. New............................
Toronto St.............................
Halil.ix Klee. Ry.
I an. < ‘ouvert.......................\
Rich. & Out. Xav. Co... 
■Mont, bight. II. & Power
X.S. Steel V Coal.............
Iloin. Iron & Steel,

Do. Pref. .
I Join. CoaK

1012
585
209

192%
228
225
114%

188% 189 177 
225 220 240 
223 223 %
114 114 111 
104 104 104

it /

ft 184
15 104
03 02 01 02

, -05- 8‘2%

«4%
76

930latei l»v mimi<\'|>a Mt ies and other issuers, whoit 07 72 71
1 ; 253 24% 24 24%I.

! 91 06 62 0.2 78I lie Northern Punk. Winnipeg, has earned $50,300 net during 
its first year's I,usinons.

lie Punk of England rate lias been reduced to 5/per cent,, 
and the lvxcrvc shows an increase from .',0.97 to 45.30 percent.

Tin local money is linn at 0 per cent, for rail loans.
Sterling, sixties sold at 8 3 10. demand so),l at !l 5-32; United 

States funds sold at par to buyer and seller, 
were: Sterling sixties. S 3-30:

0.3%175
Mom. Telcg. Co. , ..
Lanreiytale -Paper. .
Ogilvie, pfd......................
Textile, pfd......................

03 03% 80
162 102 107

93 110
120 120 126
08% 99 107%

EGGS.—A.
ccs-,1 \ e and j. 
candied 22c a 
fresh from t 
business at 3

10 / 102II 1011 93 93
a 25 120

5 99

( 'losing rutes 
fight 9 5-32 to 9 3 10: cables. 

9 5-10 to 9 11-32: francs 5.19%. minus 1-10; marks 94 11-10: 
Now York funds. 1-04 discount ti

Bonds :
/ FEED.—Co 

in bags, $21; 
$21.50; short 
ton, and strs

Doui. Cotton 50(i 94 94 94
Born. Iron «R Steel . . 
( >gilviv 
Textile

2000
1000
2750
4000

81» SO 108par.
money on call, easy : hi lie t. 4 per rent.; low 

esl. 3 per cent.; ruling rate. 3% per cent.; /last loan. 3 
cent. : closing bid. 2%, per cent. : offered, at 3 per cent.
Enins, easy : 90 days and Oil days. 0 
cent.

80
In New York. 118 118 1 18/ -V -

Textile C.
93 91 91%per

Time 92 92 92 97 FISH.—Dei 
steak cod 5 
8c; weak fish 
8c; mackerel. 
Standard bull 
$1.00; shell 
2-ili. bricks, p
lit 25-lb boxes 
Scotch cured 
$2.00 to $2. II 
NT.S. *5.

per cent. : 0 months, 0 per 
paper. 0 to 0% per cent, 

exchange, firmer ,i/t 4.85.15 to 4.85.20 for demand, and at 
4.81.05 to 4.81.10 for 60-day hills.
4.82 and 4.85 •/, to 4.86.

Primo mercantile Sterling

M<).\ IK EA L WHO LESA LE MAR KETS.Posted rates. 4.81 to 
Bar sil­

ver. 68i/4 . Mexican dollars. 52%. Government bonds, steady. 
Railroad bonds, irregular.^-"

Commercial bills. 4.80%. /
/

Montreal, Thursday, dan. 17. 1907.

Although trade returns slightly irregular on account of 
satisfac-

areLondon. Spanish 4’s. 95yH. Bar silver, steady, 31 9-16d per 
Money, 3/4 to 3% per cent. Discount rates* Short arid 

three months’ bills. 4% per 
Lisbon. 2.00.

the severe weather in the west, the general trend is
The railways have made special efforts to expedite de­

liveries of goods and in the eastern parts of the country the 
comparatively open weather has been in their favour. A largo 
amount of future business on the bookof manufacturing 
plant3 is still a feature and tends to inspired 
gain sales

Lory.1 Cold premiums. Madrid 7.80. 
London 20 marks 50 pfgs. 

Consols 87 11-16 for

cent.
^IlllL?

l’aris exv. 25 francs 21 % centimes, 
ncy and 87*/, for account .

Pu following is a comparative table of stock prices for 
the week ending .January 17. 1907. as compiled by Messrs. 
Meredith and Co.. Stock Brokers, Montreal

! Berlin excl

■4 FLOUR—J 
spring wheat 
wheat patents 
in hags. $l.(jo

;
Ü

confidence. B.i r-
aie reducing retail stocks of winter goods in pre­

paration for the spring openings. Building' operations have 
continued to furnish a good deal of outside work, and /« STOCKS. wage-
earners as a rule are well employed and able to pay their way. 
the cotton and boot a nit shoe factories

FURS.—An 
competition, a 
Raw fills at p; 
northern and e 
tory and west 
lower values, 
dark. $200; fa I 
fts to size 
Marten, R.o. 
large brown
.Western. \,,
Mink. Halifax 

Territory 
Ont.. (,)ue. and 
2c to 5c; North 
to 5c. Otter, 
medium dark, i 
dark No. 1. lai 
coon, black. No 
l'1'0. 1, large. $ 
thirds and four 
black, $1.75; si 
stripo 20c ; imp 
long stripe, 30c 
jobbing season 
weather, which

/
Last. Year

■ Sales. Highest. Lowest. Sale.
123 250 250 250 260
110 215% 210 215

10 101 159a// 101
108 108% 160%

.18 241% 241% 241 % 225

II Bunks:
Montreal.............
New Molsons . .

resumed full work af- 
Travellevs* re­

new business is coining 
Remittances have been a <?ood

/ ago. ter, the holidays with plenty of orders abend, 
ports from the road are favourable, and 
forward as well as expected.

1
Eastern Township^ . . . .11

*!• average.Merchants 197 17V
■s Royal

ASHLS. -Market firm. Pearls $0.50 to $7.50/ first pots 
$5.75 to $5.85 and seconds $5 to $5.10; ‘

SÜ

El Padre Needles BEANS. Beans quiet, steady and unchanged at $1.30 to 
$1.3o for choice primes in a jobbing way- car lots $1.25.

Bl ITER.—There is a firm market and 
demand for desirable grades. Finest 
sec aid- 24c to 25c and dairy 21c to 23c.

$3.
10 CENTS a continued steady 

creamery 25c to 25%c;
I

VARSITY,/ i

CHEESE.
. quoted a(t 13%e to 13c.

DRESSE!

!i The market is quiet but firm. October makes6 CENTS. are
/

1 The Beet CIGARS that money, skill end nearly 
half a century’s experience can produce.

POULTRY.-^Market moderately active, and 
abiHiystepdy. Business in turkeys at 12c to 14c; chicken? 9c 
to 10c; fowls 6%c to 7%c; geese 9c to 10c and 
12c.

I ducks 10c, toI
Hade and Guaranteed by■

S. Davis & Sons,
MONTREAL. Que.

DR\ GOODS. (Quotations locally have undergone no recent 
change, but advices from abroad speak of advances in tapestry 
carpets and squares, and carpet manufacturers give enhanced 
cost of raw material as the

UR AIN.—En, 
Manitoba wheal 
°cts a fair loco

cause. It appears that both wool

_______________

'.1

h
I

I

i :

?

«^!ïîï.'

s 5
 4. 

'J



and cotton yams are ydearer in Europe, 
recent advance in

There has been a 
Nottingham I^ceg of 5 per cent, and in 

Oriental laves of 7% per, cent. Travellers have been doing well 
since the first week in January throughout (he older districts 
in the north-west heavy snowfalls and extra cold weather have 
caused something of a tie up. Obligations falling due this 
month have been well cared for. 1„ New York, spot cotton 
closed steady, 10 points lower; middling uplands. 10.70c; do., 
Gulf. 10.95c.

5 137% 141% 
9 159 155% 
3% /1.33% 140

No. 3 at 41 %c, and No. 4 at 40%c per bushel, ex-track. 
Manitoba barley the feeling is steady with No. 3 quoted at 44c 
and No. 4 at 43c p. r bushel, ex-track. Fort William. There 
continues to be a steady demand for American

In

•2 152 corn at 54 %c
2 yellow and at 53%c for No. 3 mixed, per bushel, 

ex-store. The stocks of wheat at Fort William for 
•lull. 12th

0 270 for No.

week ending
are 1.001,000/bushels, as against 1.332,000 for week 

ending Jan. 5th. 1905', and. , , .. ...... at Fort Arthur 1.574.000 bushels,
, . J-veipool cotton, spot, in fair demand, prices against 1.278.000 bushels for the week nrecedne The

f. , mi, < .ng. ,.8(1(1; low middling 5.00(1; good ordinary Winnipeg wheat nurtkeUsatS quotrdlfor January-it 72y . Miy
o.2.„l; ordinary .,.00,1. Futures opened and closed easy; An,- 70; and July 70%. Urnnip J „ats J.mmrv 34,/ f f a-T 
encan middlings. g.o.c., January, 5.40%,l; January and Feb- .lui, closed at .35 ‘ “ ' 34^

ruary. 5.40d; February and March. 5.44,/d; March and/April 
5.4.V/M; April and May. 5.43d; May and June, 5.43d; June 
and July. 5.42%,1: July and August, 5.42d; August and Sep­
tember, 5..30%,!; September andAhtobe,. 5;.30%d; October and 
N°> ember. .,.36d: November and December. 5.25%d.

8% 189
5 220
i 223%
1 114
1 11,4

177
240

111%
194%

I 02
:76 GKhLX Mil ITS. — Business Inis been fair in this 

market. Quotations:—Oranges: Fresh sweet Flo,Idas. 126 150, 
(U, 200, 210, $3.25; Jamaica oranges, barrels repacked sound 

**• Gmpe fruit: Finest Florida grape /fruit, 04, 80. 90. $4. 
Demons: Mount Boyal brand, are *4
statute of Republic, fancy, 300s, $3.75;
$3.75. —( ran berries: Cape Cod /cranberries.

71
I 24%

/02 78
for 300s; 
do., 300s,

111 air fi»® stock,
per bbl., $10. Grapes: Almerias, large stock, $5 per bbl.. do.
medium, $4.50.—Dried fruit: New Hallowi dates, 5c per lb.; 
aew figs, 10-lb. boxes net weight, 6 crown, $1.10; do. 5 crown, 
90c; do. 3 çrown, 80c; glove boxes, 16-oz.
Spanish onions, cases, $2.25; red onions, in

0.3% 80
102 107

I EGGS.—Active and firm. 
ces,-/i\e and prices arc held 
candled 22c and city limed 21c per dozen. A few lot's of strictly 
fresh from the States have been 
business at 30c to 38c.

FEED. Continued good demand; market firm. Manitoba bran 
in bags, $21; shorts $22 per toil; Ontario bran, in bags. $21 to 
$21.o0; shorts $22 to $22,50; milled mouilJic. $21 to $25 per 
ton, and straight, grain. $28 to $30.

Supplies coining in arc not ex-
up. Sales of selected at 26c; No. 103 110;

120 
y4 00

1261
offered at fancy prices with107%

/ size. 9c.—Onions: 
100-lb. sacks. $1.65.

94 GROCERIES. The January demand fe<, far has been good 
and probably/above the average. There is 
refined sugars at the

IDSHO
a fair demand for 

recent decline of 10c per 100 lbs. 
ami evaporated apples have been selling fr/clv' 
held at 9%c to 10c. Canned goods 
packers are likely to advance the
Gabon apples are up 30e. tl„. new listed prices being $2.95 and 
$2 9.%. Advices from New York say that «(live oil lias ad- 
' a need ,„ all producing countries from 
further advances

I IS
Teas 

The latter are
91% /
92 97 FISH. Demand has been better, 

steak cod 5c; halibut
Fresh haddock, 4c; fresh 

0 , . !fSi grass pike ~ÏÏ%eg white fish
8c; weak fish, 8c; B. V. salmon frozen 9c- 
8c; mackerel. ]0c; dore. 8%c; new font cod’ $1.90 per brl . •
Standard bulk oysters, imperial gallon $1.40; selects, bulk.
$1.00; shell oysters in hi,Is.. Malpeques, $8. Boneless fish, in 
2-11). bucks, per lb.. 5c; boneless cod 0c; boneless 
ill 25-lb boxes, per lb.. 4%c; skinless 
Scotch cured herring, 25-lb. kitts. $1
$2.00 to $2.10; No. ]
N.S. $5.

well enquired after, and 
market on certain lines.

n re

Qualla salmon.
vETS.

10 to 20 per cent, and 
not unlikely. Western sal,flou packers 

i»ve been making enquiries in the New York market of late 
t" the stocks of their goods on hand, not 
in all eastern market

a re• Ian. 17. 1907.
fish, loose, 

cod. 100-lb. boxes. $5.50; 
Herring, new, per 100. 

Labrador herring $5.50 per brl.; No. 1

us /
ly in that citv. but

, ... s- 1,1 explanation they state that they
eel the necessity for making a ,, aterial advance in sho,i_

l.v. and some of them have even withdrawn their available

rtr tart- <>*• ** *-...-
ïetïS£;<*«•«>"£ ......

r on account of 
nd is satisfac- 
to expedite de- 

tlie country the 
avour. A largo 

manufacturing 
unfidetice. Bar- 
r goods in pre- 
perations have 
ork. and wage- 
pay their way. 

d full work af- 
Travellers* re­

dness is coining 
ve been a good

FLOOR.
some European 

was also covering and support 
the market rallied partially on a/renewal ,,t the rumours tint some ot the big roisters ' 

pi ©poring to take up all the coffee tendered ,
The close was steady at 
steady ; Bio, No. 7 invoice, 
steady; cordova. 9c

:

/

1 IBS.—Arrivals are fair, for which 
competition, and the complaint is there 
Baw furs at

n March contracts, 
a net decline of 5 to 1(1 points.

0%c; Santos. No. 4 77/,,,..

there is considerable
Spat, 
MB,I,

-, to •% New York, molasses, steady;
?" °* (1ans. open kettle, good to choice. 37c to 48c 

are firmly held both I,ere and abroad, 
in Greece

are too many buyers, 
present being actively traded in are quoted: Fisher, 

o.thern and eastern. No. j dark. $7: brown $6; pale $5; terri-'
2’,a,v ,we ?v't sevm,,is-mnh ,„„bi

\alue.s. Bed fox' No. ] $2 to $3.50. 
dark. $200; fair $150; pale $100 
as to

Currants
The statistical position 

. , , ,st 1"st,lnt Prov**l to be. if anything, stronger
an exp ’ctcd the estimated supplies at that time beit/g about 

‘ ,U<m °",y- ns against about 55.0(10 tons last year .it the 
t,me' " ,th ,hp '“T-irements of the world or the balance 

of ti e crop year far in excess of this quantity there is no rea-
2s rppvt r,Wng b,,t — - «.>*• Z-
•n . , G reeve become mor • reduced. London, raw sugar, mus- 

'.,( o. S; centrifugal, 10s Gd; hpet. January, Ss ll%d. New 
Wk, sugar, raw. quiet; fair refining 3c: centrifugal. p0 test,

6efined- -té.,dv; No. G. $4.30; 
n 5 8. $4.20: No. 9. $4.15; No. ,0. $4.05- No
" V’ $4 G°o12"'$3fr X°' 13’ $3-90; Xo- 14- to s">; confectioners* 

A. $4.60; mould A,” $5.15; cut loaf and crushed. /$5 50- 
powdered. $4.90: granulated, $4.SIT; cubes. $5.05.

Silver fox. No. 1 on
• Gross fox. No. 1 $5 to $10, 

Lynx, No.
No. ].

size and 
Marten. B.C.. 
large brown $0;

colour, 
and similar.

1. $3 to $7.
large, dark $10;

1V„ , x. in,,i larse pole $5. Territory and
}) TTu'rt°- ^ tH$8: °nt 1'"d Vov.. do., $4.50- to
Ann,,. Halifax and Eastern. No.
$3. Territory .and Western. No.
Ont.. Que. and East., winter,
2e to 5c; North-Western 
to 5c.

50; first pots

at $1.30 to 
lots $ 1.25.

$G.
1 large. $S; medium $>; small 

1. $2.50 to $6. Muskrats,
18e to 20c; fall IjOo to 18c; kitts 

8c to 15c; fall ,7e to 12c and kitts 1c 
merli ^ Labrador and X.K. No.' 1, large dark, $35;

dmm dark $25; small dark. $20; Territory and Western, 
<l.»k No. 1. large, $18; medium $15; small dark $10 
coon, black. No. 1 large, $2.50; medium $2: pma.ll $1.50; dark 

o. l. large. $1.75; medium $1.50; small $1.00; seconds, 
h„ds and fourths at lower lvalues. Skunk, prime, No 1 all

strtnn !o‘75; Sh0rt Stripe $L2S; '"n" stn> '«nd broad
-tnpo 20e; nnprlme, Xo. 2. all black. $1; short stripe. 75c-
ong Stripe, 30c. and broad stripe 10c. Culls worthless. The 

jobbing season is practically over, but not because of the 
weather, which *

iitinned steady 
25c to 25%c;

/

obev makes are Il.iC-

'I !,. * TALLOW.—Business is fair. Quotations for
Ve t f "V S °° l N°' 1 hld,,S' 1/zC to inters, 12e; No. 2 hides, 
%c to tanners, lie; No. 3 hides. %c to tanners 10c; No. , cal7
9^7!- 12h2 N°' 2 ca,fskin9' rpr lb., 10e; lemhsklua, 
9oe No. 1 horsehldes. each. $2; Xo. 2 horsehides. each. 81 50- 
tallow, rendered, per lb. 3c to 5c; tallow, rough, per II,.. 1%C

HOXEY.—Market quiet; prices unchanged, 
comb at 13c to 14c; white extracted 
wheat 8c to 8%e per lb.

active, and 
le ; chickens 9c 
ducks 10c. to

has again become steadily cold.zone no recent 
•es in tapestry 
give enhanced 
hat both wool

GRAIX.-English cable offers did not result in business for 
Manitoba wheat, as they were below the held prices here. In 
•its a fair local trade was done. Xo. 2 white sold at 42%c';

XYhite clover 
at 10c to 10%c; bueik-

. , ; , , ,v. • ■-

/
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Il(()\ AND HARDWARE.—Reports continue favourable, and tubs 50 ll)S., parchment lined B'/,c to 8 y2c : kettle lard tierces 
12%o to 13c; pure lard tierces 12c.

WHOLES
tiler, is a good movement in tile staple l/nes. Buyers frequent­
ly lia w to await deliveries at /some inconvenience. New York 
pig iron, steady ; northern $22.50 to $20.25; southern $22 to 
$20.50.

Hams, extra large 
25 lbs., upwards, 13c; large sizes, 18 to 25 lbs., 

13%c; medium sizes, selected weights, 12 to 18 lbs., 
14c; extra small sizes, 8 to 12 lbs., 14%c hams, bone out, 
rolled, large 15c; do. small, 16c; English boneless breakfast 
bacon, 15c; Wiltshire bacon backs, 15c.

/
/

Copper, firm, $42.50 to $25. Lead, quiet; $0 to 
$0.25; Tin. Steady; Straits, $41,15 to $41.30; plates, market, 
steady; Spelter, steady; domestic $0.65 to $6.75. In /Europe 
the principal feature in copper has been the great activity 

moyaiicy in standard warrants, prices continuing to ad- 
■ breaking all records for fifty years.

DRUGS AN

Acid Carbolic 
Aloes, Cape ..
Alum..................
Borax, xtls. ..
liioin. i uliiss 
Camphor, Ref. 
Camphor, Ref t 
Citric Acid .. 
Citrate Magnesi 
Cocaine Hvd. o 
Copperas, per K 
Cream Tartar . 
Epsom Salts .. 
Glycerine .. .. 
Gum Arabic pei 
Gum Trag .. . 
Insect Powder 1 
Insect Powder f 
Menthol, lb. ..
Morphia................

Peppermint 
' Oil Lemon .. .

Opium.................
Phosphorus .. .. 
Oxalic' Acid 
Potash Bichroma 
Potash Iodide ..
Quinine................
Strychnine .. .. 

utaric Acid ..

ROLLED OATS.—The market keeps dull, there being no im­
provement in the demand, and prices are quoted at $1.95 to $2 
per bag. Cornmeal $1.35 to $1.45 per bag.

W 00L. 1 he demand is moderate, and prices are firm owing
to the strong position abroad. Supplies are not large, but the 
call is quite,moderate. Dealers quote the following prices for 
wool, Montreal:—Canada fleece, tub washed, 26 to 28c; Canada 
fleece, in the grease. 18 to 20c; Canada pulled, brushed; 30c; 
Canada, pulled, unbrushed, 27, to 20c ; pulled lamb’s, brushed, 30 
to 32c; pulled lamb’s, unbrushed, 30e; North West merinos 18 
to 20c.

The result has
been a more active demand for refined metal for both nearby 
and future delivery at steadily advancing prices, sales being/ 
made m .11114'/., to £115 for nearby delivery. Standard cop­
per. spot, closed in London lit CIOS (2s Gd and 3 mos. at £ 109. 
In fill flic result of (lie fluctuations at London has been 
advance of' £1 2s lid

a net
mi spot anil AI 17s (id oil futures. The 

Singapore market closed at the equivalent of 
Loudon, lint 1 liis

ee£190 10s c.i.f.
wns entirely nominal. In London tin. spot, 

closed 088 15s; 3 mos. A18!) 17s (id. 
ing In inly gen et ally, but consumers are demanding concessions. 
I'll- early shipment current sales are made on the basis of 1.70 

1 I,:ISI‘ I’it tsliurg a/lid- 1.84(4 to 1.89(4e tidewater, 
bi^j,! <*\ 1 ra s.

Jî:»r iron mills tire hoi.I-

Tenders for Debentures.In T
1 li** trade is demand 2V\ to '2/,r b ise full

leaded activity in basic iroi^ in the 
l.ast has Ih'cii tin- latest feature of interest at Xew 
Tito iloina ml was

/
t'\t ras from st ore . Tiio inc*

Licorice.—

Stick. 4. 6, 8, 1!
Acme Licorice P. 
Licorice Lozenges

Tho Town of Selkirk (in Manitoba - 
population 2,991, total assessment $1,230,- 
000.00) invites tenders, to he addressed 
in sealed envelopes to the 'ind-usignrd. up 
to Twelve o’clock noon, February loth, 
1007. for the purcivase of the whole or anv 
part I not less than $25.000.00) of its de­
bentures (authorized by special Provin­
cial Act) as follows i~l~

York.
evidently encouraged by more disposition 

tin- part ot producers who have unsold capacity for the first 
qua i t r ol Hie year to make contracts. The inquiry flour Bust­

lers for probable 50.000 
ol^ metal for delivery over Hie lirst three months of the

o'" I'h'ids lias been more urgent within the last few 
Ihe result has been the plaeing of

t Oils

HEAVY CHE

Bleaching Powde. 
Blue Vitriol .. . 
Brimstone .. .. 
Caustic Soda .. 
Soda 
Soda
Sal. Soda...............
Sal Soda Concent)

I ho Now \ ork market lips boon (juiot lint firm, 
with spot saleable at 0'/,e in ear lots and held at (i.30o.
Ling lots bring 11.30 to 6. :(5e .

J i >b-
8t Louis has been firmer, with

Ash .. . 
Bicarb. .. ,A.—$70.000.1)0 WATER WO RKS 

BKXTl’REÿ; 140 of $500.00 each, 
able as follows :—1 in each of the 15 years 
commencing A D 1907 and ending A.D. 
1021 ; 2 in each of the 1(1

DE-
pay-soi'i Missouri' snlealile at fi. I Or 

0 Ae spot.
spot and special brands held at 

London has advanced 5s. with soft Spanish closing 
at £19 17s (id. against £19 12s fid

I

on the preceding week, and 
against Aid 17s fid on the corresponding dav a rear ago. Re­
fined spelter lias been firm at New York with light 
and spot nominal at fia/c in carloads.

UYHSTUFFS-years commenc­
ing A.l). 1922 and ending A.D. 1931; 3 
in each/of the 10 years commencing A.D. 
1932 and ending A.D. 1941: 4 in each of 
the 10 years commencing A.D. 1942 and 
ending A.D. 1951; 7 in each of the 5

Archil, con .. ..
Cutch.....................
Ex. Logwood .. , 
Chip Logwood .. 
Indigo (Bengal) . 
Indigo Madras ..
Gam hier..................
Madder.......................
Sumac .......................
Tin Crystals .. ..

offerings 
London has boon un- 

elmiged. with <;. M. Ti. closing at C27 15s. a.fid against £29 
2s (id a ( the corresponding time last /

MAPLE PliODl "(TS. 
prices. r 
•Iiv. and at 75c to 85c 
t o 7c per II).. in wood ;

years commencing A.D. 1952 and ending 
A.D. 1950; each debenture to be payable 
on the first of December.

-A moderate movement at steady 
S.vrup at 55c to 65c per tin of one gallon, wine meas- 

per tin of imperial gallon, and at 6(4c 
maple sugar 8(4c to 9(4c per lb.

Ea eh deben­
ture to bear interest (in the form of 
coupons) at five per cent, per 
payable on June 1st and December 1st

FISH—

B ! oa t ort/, per box 
<ipr Herrings 
dor Herrings, 

Mackerel, No. 2, I 
Mackerel, No. 2, 01 
Green Cod, No. 1 
Green Cod, large
No. 2................../..
La i/go Dry Gaspe* 
Salmon, bris. Lab. 
Salmon, half brls. 
Salmon, Hriiish Co 
Salmon, British Cc 

1 Boneless Fish .. .. 
Boneless Cod .. .. 

ss Cod, case 
Fvne Herring

annum,
N V VA I, STORES. Pine pitch, $3.75 brl. ; pine tar, $4.50; 

oakum. 4c to per lb.: coal tar. $4 brl. : roofiqg pitch, $1 
per 100 lbs. ; cotton waste, coloured. 5c to 7c per lb. ; white. 
He to lie. Rope:
3-Hi. II (/.c. Manilla,

throughout its currency.
13.—$80.000.00 SEWERAGE DEBEN­

TURES: 160 of $2,196.00 each (that 
representing the aggregate amount 
able for principal and five per cent, in­
terest, half-yearly: there being 
pons) : 50 of them payable as follows:—1 
on May 1st in each of the 50 years 
mencing A.D. 1907 and ending A.D. 
1956; and the remaining 50 to be payable 
as follows :— 1 on November 1st in each 
of the said 50 years. These sewerage de­
bentures are secured by law by a special 
rate or lien charged upon the particular 
frontages bene fit ted.

The Town proposes to deliver the de­
bentures in instalments from time to 
time as the work progresses throughout 
the present year, and the successful ten­
derer will he expected to accept delivery 
and pay accrued interest accordingly.

The lowest or any tender not 
sanly accepted.

Sisal 7-10 and upwards, 10'/(c; •%, lie; 
7-10 and larger 15c; %. 15 (4c; 14 and 

Lath yarn, life to 10'/,c.

sum
pay-

5 Hi. lie.

no cou­
nt LS. PA IXIX LEADS. ETC. -A good business has been 

done in petroleum, but demand is beginning to slacken a little 
Nemo prime white is steady at 15(4e. water white at 17c and 
astral at 19(40.
20c.

Skinlecom-

(Insoline, is steady at 22(4c and benzine at 
Leads and paints are in fair demand for the FLOUR—

season and
sternly 1,1 price. London, Calcutta linseed. Jan. and Feb. 42s. 
Linseed Oil. 21s- 4(4,1. Sperm oil A34. Petroleum. American, 
refined. 0 13-Kid: do. spirits. 7%d. Turpentine spirits, 50s 9d. 
Jxosin, American, st rained.

/ Ouilvie’s Royal Hoi 
"mlvie’s Glenora P 
Manitoba Spring W 
Sl ■ "''ff Bakers .. .. 
" inter Wheat Pate 
Straight Roller .. 
sti aight bags .. ..
Extras.........................
Boiled Oats .. 
Cornmeal, bag .. . 
Bran, in bags .. . 
Shorts, in bags .. 
Mouillie ..

10s 4(4d : do. fine. 15s. Antwerp, 
enm-

Turpentine. quiet, 72e to 72%c.

petroleum. 21) francs. New York, rosin, firm; strained, 
mon to good. $4.35 to $4.40.

POTATOES .—Keep steady, with
lots at 85c to 90c

a good demand for small 
per bag. and car lots were quoted at 75c to StraightDo.

80c.
FARM PRODUCT 

Butter—

Choicest Creamery . 
Cnder Grades, Créai 
Townships Dairy .. 
Western Dairy .. . 
Manitoba Dairy .... 
Fresh Rolls..............

neces-
rm>\ 1 siows. •Keep fairly active and are firm. Lard and 

P°rk ln fnir ,l,lniand' other lines are quiet. Abat­
toir fresh killed hogs are quoted at $9.50 to $9.75 per 100 

f* I envy ( anadn short cut mess pork in tierces $32 to $32.50, 
>1 «. $21.50 to $23. Compound lard in tierces, 375 lbs., 8 to 814c;

THOMAS PARTINGTON, 
Secretary Treasurer of the said Town.

Dated at Selkirk. Manitoba, this loth 
day of January, A.D. 1907.

*
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WHOLESALE PRICES CURRENT.
W HOLESAL E PRICES CURRENT.

Tuckett’s 
Club 

Special 
C i a a r s

Name of Article. Wholesale. Name of Article. Wholesale.

DRUGS AND CHEMICALS— 8 c. 8 c, FARM PRODUCTS. —Con.— 

Cheese—

Finest Western white.................
Finest Western, coloured ,. .. 
Finest Eastern .. . ..

Acid Carbolic Cryst. medi 
Aloes, Cape .
Alum................
Borax, xtls. .
lo om, i ota ~- 
Camphor,
Camphor, Ref
Citric Acid .. .........................
Citrate Magnesia lb .. ..
Cocaine Hvd. oz........................
Copperas, per 100 lbs. .. .
Cream Tartar............................
Epsom Salts.............................
Glycerine................. ................ .
Gum Arabic per lb.................
Gum Trag....................................
Insect Powder lb.......................
Insect Powder per keg, lb.
Menthol, lb ..................
Nor

0 30 0 35 
0 16 0 18 
1 40 1 75 
0 04 0 06 
0 35 0 45 
0 95 1 10 
1 00 .1 10 
0 37 0 45 
0 25 0 45 
4 50 5 00 
0 75 0 80 
0 22 0 26 
1 25 1 75 
0 15 0 18 
0 15 0 40 
0 50 1 00 
0 25 0 40 
0 22 0 30
3 50 4 50 
1 60 1 65
4 00 5 00 
1 00 1 10 
4 00 4 50 
0 08 0 10 
0 07 0 10 
0 10 0 12 
4 25 4 75 
0 26 0 32 
0 70 0 30 
0 28 0 30

/ I c. So

.. 0 12* 0 12f
. .. 0 12» 0 351
. .. 0 12 0 12*Ref. Rings .. .. 

oz. ck..............

Eggs—
JUST A LITTLE LARGER,

A LITTLE BETTER,

AND A LITTLE DEARER THAN

Rest Selected 
Seconds .

0 24 6 
0 1)0 07

/, i ( andled 
No. 2 Candled

0 OO 0 
0 17 o

Tuckett’s
Marguerite Cigars,

Sundries—

Potatoes, per bag, of 90 lbs..............
Honey, \V Hite Ciover, comb .. .. 
Honey', extracted

oil Peppermint lb.
' Oil Lemon ..

Opium.........................
Phosphorus ...............
Oxalic' A 
Potash Bichromate .. ..
Potash Iodide......................
Quinine..................................
Strychnine.........................

uturic Acid........................

.. 0 75 0 90
O R * 0 14 

.. 0 084 0 10*THE SALES OF WHICH

Exceed “ A Million a Month.'
cid

Brans—

Prim
Best hand-picked

T o 00 o OO 
1 32 1 35

Licorice.—

Sti)Ov’es4‘ 6’ 8’ 12’ & 16 to lb-> 5 lb 

Acme Licorice Pellets, cans 
Licorice Lozenges, 1 & 5 lb.

GROCERIES—

Sugars—

Standard Granulated, barrels ..
Bags, 100 lbs...................................................
Ex. Ground, in barrels........................
Ex Ground, in boxes...........................
Powuered, in barrels................... ..
Powdered, in boxes.............................. *.
Paris Lumps, in barrels...................
• s, in halt barrels .. ..

led Ï viiows.................... i,
Mollisses (Barbadoes) new .. ., 
Mol.i3.-es (Barbadoes) old .. ..
Moji.sse.s, in barrels....................
Molasses in half barrels .. 
Evaporated Apples.........................

Established Half a Century.
2

JOfllfiMMlU SONS,
Inventors, Patentee* and Sole Makers 

of the

2
41
4
4

heavy chemicals—

Pleaching Powder................
Blue Vitriol............... .. ..
Brimstone.........................
Caustic Soda .. ..*.* *
Soda Ash .........................
Soda Bicarb.......................
Sal. Soda.........................
Sal Soda Concentrated .. .

4
4
41 2
40 Simplex’ Silent SaimgeMachine 3 7.72

2
1
1

2
2
2

f
/

0
0 081 2 —And—

Raisin»—I > Y KSTUFFS—

Archil, con .. .. 
Cutch ,.
Ex. Logwood .. 
Chip Logwood . 
Indigo (Bengal) 
Indigo Madras 
Gam bier .. .. 
Madder .. ..
Sumac ................
Tin Crystals .

Sultan

Lay.is, London ..
Con. Cluster .. ..
E x 1 va 1 Je
Noyai Buckingham .
\a encia.......................................
ui encia, Selected .. ..
al encia. Layers.................

Currants ......................
. l.airas.............................

V ostizzas*..........................
Prunes, California . l 
Prunes/ French 
Figs, in bags ..
Figs, new layers ..

0 120 27
0 080

1 2 / ease rt1 1
1

V;«
0 \

42
.... 0 07j

FISH—- .. .. 0 08 O 10

.. !. 0 05* 0 07*

.. .. 0 08. O 10*
B10,11 on/, per

tipr Herrings............... ..
dor Herrings, half bris. .. V. **

Mackerel, No. 2, brls..................................
Mackerel, No. 2, one-half barrel 
Green Cod, No. 1 ....
Green Cod, large...................*

Lai/ge Dry Gaspe per qntl* .*.* 
Salmon, brls. Lab. No. !.. ..
Salmon, half brls.............................
Salmon, Priiish Columbia, brls. .. ..

, BoXsra;* Co,umbia' ha,( brls-

Boneless Cod .. ..
Skinle

1 10
6 50
0 OO nillii.

i ||IK Rice—
f\ '^0 00

90 00 Ü
PIE MEAT CUTTER

Standard 6.............................................
Patna, per 100 lbs..............................
Burmah, per IOO lbs........................
Crystal Japan, per 100 lbs..............
Carolina, Java....................................
Pot Bariev, bag 98 lbs.................
Pearl Barley, per lb........................
Tapioca, Pearl per lb.......................
Tapioca, Flake, per lb................. ....
Corn, 2 lb. tins.................................
Peas, 2 lb. tins..................................
Salmon, 4 dozen case..................
Tomatoes, per dozen .. .. .. .. 
String Beans................................. ,

• •• 3 25 3 35
• •• 4 35 4 45

0 00
0 00

13 OO 
7 00 

12 50

/

By Her Majesty’s Royal
Made for both Hand and Steam Power 

—These Machines

2 00 2 26 
0 08*

00714 0 08
OO?!/, 0 08 

0 92* 
0 85 

0 95 157*4 
1 17*

082i/t 0 85

Letters Patent.7 00
0 05 o05* 
0 05* 0 06 
0 uo 550ss Cod, case.........................

Fyne Herrings, keg ,. are universally 
knowledged the Most Perfect Silent Sau- 
sage Machine in existence.

ac-1 00•v ..

FLOUR—

The “Simplex” Silent Machine & Pie Meat 
Cutter.

WITH ENGINE COMBINED.

Manufacturers of Every Description of

OiMlvie’s Royal Household 
'•mlvie’s Glenora Patents 
Manitoba Spring Wheat ,
M mug Bakers........................
}} inter Wheat Patents ..
Straight Roller..................
straight bags .. ..
Extras...............................
Boiled Oats.................
C'ornmeal, bag ....
Bran, in bags .. .. 
Shorts, in bags .. . 
Mouillie...................

Salt—

Windsor 1 lb. bags, gross ., ..................
3 lb. 100 bags in brl...................
5 lb. 60 bags .... ., .. ,,
7 lb. 42 bags................. ....
200 lb. .. .......................................

Coarse delivered Montreal 1 bag .. ..
5 bags .. ..

1
24
23
31
11
0Pork Butchers’ Machinery,

On the Latest and Most Improved 
Principles.

Kegistered Telegraphic Address: — 
“SIMPLEX, BIRMINGHAM.”

Illustrated Price List and Full Par­
ticulars on application.

01
Butter Salt, bags, 200 lbs 

brls. 280 lbs 
C hvese Salt, bags, 200 lbs.

brls. 280 lbs.

121
2
1. 21Do. Straight Rollers 228

Seal brand, 2 lb.
1 lb. cane .. 

Old Government—Java.
Pure Mocho....................
Pure Maracaibo .. ..
Pure Jamaica.............
Pure Santoe ....
Fancy Rio...................
Pure Rio........................

FARM PRODUCTS- 
Butter— 32

33
Ghvicest Creamery .. .. 
hnder Grades, Creamery 
Townships Dairy .. .. ..
VVestem Dairy..................
Manitoba Dairy ...............
Fresh Rolls...................... .

310
240 SMITHFIELD WORKS, BRADFORD ST.,

BIRMINGHAM,
180
17I0
17ENG.0
160
IS
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WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.

fl. E. plflLiEY, 

CUT CLÏÏSS

Name of Article. Wholesale.
Name of Article. Wholesale.

• H< •< "KHIKS.- Coniinued—
H A LID WARE/—CON.—

Black Sheet Iron, per 100 lbs.—

8 to 16 gauge ....................................
18 to 20 gauge.......................................
22 to 24 gauge.....................................

gauge.................................... .
6M use....................................

8 c 8 cTeas—
8 c. 8 c.

Young Hysons, common .. .. 
Young Hysons, best grade .. ..
Japans...................................................

(’ey r HI .... .’. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Indian....................................................

U 16

fDanufaetUFei*0 36 2 55

| 39 SI0 0 40 2 40
U 35 2 400

260 U 35 2 45
280 35 2 55

Wire—
HARDWARE

Plain galvanized, No. 5.....................
No. 6, 7, S.............
No. 9.............
No. 10.............
Ne. 11.............
No. 12.............
No. 13 
No. 14 
No. 15 
No. 16

3 70
do doAntimony .

Tin : Block,
Tin, Block, Strait 
Tin. Strips, per 
Copper: Ingot, per lb

3 150 00 0 27 
f) 47 
0461,4

do doL. A K. pet ll>............. 2 50
do do 3 20its.

ib. do do 3 25
do do 2 650 21 02ly9 /do do 2 75
do do 3 75
do do 4 30 

4 30do / do 
Ha ri mm I W j iv ..
Spring Wire,

Net extra.
11 on and Steel Wire, plain, 6 to 9 ..

( ut Nail Schedule—
2 80 f.o.b. 
Montreal. WHOLES.Bas*• price, per k.g 

40 d, ÔOil,
per 100 1.25. 2

60d. aixl 7I)<1, Nails ..
Extras—uwr and above ;iUM
Coil Chain-No. 6..............

No. 5...............
N.i, 4...............
-No. 3 .. .. ..
14 in* It . .

5 16 in h . .

10 BROOK ST., ST. PAUL SQ 2 15 base.
1: 0

/0 BIRMINGHAM,
Enaland.

/
0 /ROPE—0
0 OILS—Sisal, base .. 

do 7-16 and
4

U 10*% in. I, .. . 
7-16 inch

3 t.p .
Cod Oil .. ..
S. R. Rale Seal 
Straw Seal .. . 
Cod Liver Oil. 
Cod Liver Oil, Î 
Castor Oil .. .. 
Castor Oil, barr 
Lard Oil> extra
Lard OiP.............
Linseed, raw. n< 
Linseed, boiled, 
Olive, pure .. 
olive, extra, qt. 
Turpentine, nett 
Wood Alcohol, p

0 11do3
0 11*Coil Chain-No. ‘/2

9-16 .
do 3-16 ...............

Manilla, 7-16 and large 
do 3-8 
do 1-4

Lath yam

Special Prices to Canadians under New/3
0 153
0 15*3 / 0 163 5-16

0 10 010H»and I inch 3 00 3

TYRES! TYBtSi /

Galvanized Staples—

100 lb. box, 1 % In |% 
Blight, 1 6. to 1%..............

WIRE NAILS—

2d extra .................
2d f extra ................
3d extra ................
4d and 5d extra .. 
6d and 7d extra .. 
8d and 9d extra 

10d and 12d extra . 
16d and 20d extra 
20d to 60d extra ..

itMM Hat of Tyres and Accessories now ready on 
‘Pplicetion.

^.dszed Covers, for replacements.

let quality 5/_, 2nd quality 4/g each.
3rd quality 3/9 each.

32 86 Special Offer of Beaded 22 6C

2
2Galvanized Iron—

Queen's Head, v»r cijual gauge 
Cornel, do. 28 gauge ..

PETROLEUM2
24 50 4 75 

.. .. / 4 35 4 60
-8 .. ..

Acme Prime Whi 
Acme Water Whi

2
’ 2

Astral, per gal. 
Benzine, per gal. 
Gasoline, per gal.

2
Iron Horse Shoes—

te Bl II.DING PAPER—

Dry Sheeting.
Tarred Sheeti*i

Nnv 2 and hn 
No, 1 and 
Bar iron pci 
Ant. Sheet St 
Ant. Sheet 
Am. Sheet 
Am., sheet . el,
A in; Sheet eel,
Am. Sheet eel,
B'-ilir plates, iron, •/* inch ..
Boiler plates, iron, 3-16 inch .. .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian. 1 to 6 in., 3'ic; over 

hase of .irdii ary iion, smaller size..

m roll .. .. .. * GLASS-35I ■
< ; 45tool.

eel,
ft. x 1\o it., 
ft. X
ft. x 2 
ft. x : 
ft. x 2! 
ft. \ :

First break, 50 ft 
Second Break, 50 
First Break, 100 
Second Break, 10( 
Third Break .. . 
Fourth Break ..

HIDES—

.yon 1 real Green Hides—

Montreal, No. 1................
Montreal, No 2 .. .. "
Montreal, No. 3 .. .. **
Tanners pay .jtl extra for "sorted cured 

and inspected.
Sheepskins................
Clips................................... *
Spring Lambskins, each.'! .. !
Calfskins, No. 1.................
Calfskins,. No. 2 .. .
Ilor.se Hi duo .. ..

HI red -on Covers, licensed by Dunlop Tyre Co. 
rim each. Special f lotations for Quanti.

0 0 12 PAINTS <kc.-0 0 11
tOHN B. PARKES i CO.,

Bradford St., BIRMINGHAM, Eng.
0 0 10 Lead, pure, 50 to

Do. No. 1 .. ..
Do. No. 2............
Do. No. 3 .. .. 
Do. No. 4 .. .. 

White lead, dry .
Red lead...................
Venetian Red, Enj 
Yellow Ochre, Fre 
Whiting, ordinary 
Whiting, Gilders’ 
Whiting, Paris, 
English Cement, c 
Belgian Cement .. 
German Cement .. 
United States Cem 
Fire Bricks, per 1, 
Fire Clay, 200 lb. \ 
Rosin, per 100 lbs.

Canada Plates—
0 00

Full l*«i ish . 
Ordinal \ _ 52 
Ordinary 60 
Ordinary. 75 
Black Iron

9575 0 12

CITY of VANCOUVER70ts .. 0 1075 * ** /“ “ '• J 50 /2 OO85I’ipe, Vi inch /17% in< h .. .. 
inch ..

% inch .. ..
Debenture Issue.17 LEATHER—55 G

221 1LNDKRS will be received No. 1, B. A. Sole .. ..
No 2. B. A. Sole...............
No. 3, B. X. Spanish Sole
Slaughter, No. 1..............................

light medium and heavy 
“ No. 2..................... ;;

up till 4
p m., January 17th, 1007, for an issue of 
$315,825.30 in City of Vancouver deben­
tures.

•• •• 0 00 I) 00
•* •• 0 26 0 28
•• •• 0 24 0 26
•• *• 0 28 0 30
•• •• 0 28 0 30
•• •• 0 27 0 28
•• •• 0 28 0 34

• 0 36 0 38
• 0 36 0 38
• 0 36 0 38
• 0 36 0 38
• 0 65 0 70
• 0 50 0 60
• 0 50 0 60
• 0 70 0 70

0 00 0 00
• 0 95 25
• 0 23 26
• 0 18 21

621V4
l'g 30

56

Per 100 feel nett. Particulars regarding issue will 
upon application to City 

Comptroller, Vancouver, or to the Bank
Of B.N.A., Toronto, Montreal, or Lon- 
don, England.

Harness .
Upper, heavy .
Upper, light .. ..

Grained Upper.................
Scotch Grain................
Kip Skins, French................
English................
Canada Kip .. .. *.’.
Hemlock Calf...............’ ................
Hemlock, Light
French Calf........................
Splits, light and medium
Splits, heavy.......................
Splits, small. .. .. .. ................
Leather Board, Canada .
~ ïamelled Cow, 

bble Grain 
Glove Grain ..
B. Calf............................*
Brush (Cow) Kid ..
guff.............. ....................
Russetts, light...............
Russetts, heavy .
Russetts. No. 2 .. */. ..
Russetts, Saddlers’, dozen 
Imt. French Calf .
English Oak. lb. ’..
Dongola, extra............... ’
Dongola, No. 1...............
Dongola, ordinary .. .*. 
Coloured Pebbles ..
Colored Calf. .. ..

2 im h.................
1 ’I eh hi 1 mond ..

be furnishedSteel, iast per 
Steel, Spring, 10ti lbs. ..
Steel Tire 100 lbs...................
Steel. Sleigh suoe, 100 ll>s
Steel. Toe Calk.....................
Steel, Machinery....................
Steel, Harrow Tooth .. ..

Ml,
Glut

Domestic Broken S) 
French Casks .. . 
French, barrels .. 
American White, b 
Coopers* Glue .. .. 
Brunswick* Green .. 
French Imperial Gn 
No. 1 Furniture Vari 

a Furniture Vami 
Brown Japan .. .. 
Black Japan .. 
0rmge Shellac, No.

/I •/ •

Tenders must be accompanied by mark- 
ed cheque for 1 per cent, of amount of 
tender payable to the City Treasurer as 
an earnest of good faith.

Interest And coupons will be payable En 
at the Bank of British North America at Pe 
Vancouver, B.C. or at the Bank of B.
X. A., Toronto, Montreal, New York, 
or London, England.

Tih 111liti-s

1C Coke. 14 x 20........................
1C Charcoal, 14 a 20 .. .! .]
IX Charcoal..............................
Term; Plate 1C. :>o \ ‘>S . .
Russian Sheet Iron.....................
Lion «Sc Crown, tinned sheets . 
2- and 24 gauge case lots .. .
26 gauge......................................
Lead: Pig. per 100 Ills .. ]
Sheet.............................................
Shot, TOO lbs., less 15 per cent 
Lead Pipe, per 100 lbs.................

4 20 0 184 50 0 06 
0 16 
0 13 
0 13 
0 18

10
18
15
15
22

per ft
85 Orange Shellac, pure 

" hite Shellac .. . 
Putty, bulk, 100 lb

10
00

iO Butty, in bladders . 
Parish Green in drun 
KaIsomine 5 lb. pkg

0 0000 0 14 
0 40

17
45

5 50 75
60 0 3000 0 30 357c per lb. 

less 5 p.c GEO. F. GIBSON,
Comptroller.

WOOL—

Canadian Washed F
North-West...............
Buenos
N*tal. greasy .. ..
ÇaPe. greasy..............
Australian, greasy ..

8 00
Vancouver, B.C.,

6th of December, 1006.

0 65 75Zinc— 0 35
0 38Spelte

Sheet
r. per 10O lhs. .. . 0 20 Ayres7 00 .. 0 14 

.. 0 15
16
17

7 75 8 60
«

0 17

' I
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I T. TAYLOR, |—CURRENT.

rWholesale.

1WHOLESALE8 c. 8 c. I '
'2 55 ;

139 station street, | Saddlery <Sc I WALSALL, Enoland. I
I Harness Manufacturer, Etc.

2 40
2 40 !2 45
2 55

A

3 70
3 15
2 50
3 20
3 25
2 65 Special Prices to Canadians under the New Tariff./ j2 75
3 75
4 30
4 30

2 80 f.o.b.
Montreal. WHOLESALE prices current. insurance REFORM in MASSA­

CHUSETTS.
WHOLESALE PRICES CURRENT.2 15 base.9 ..

Name of Article. Wholesale. Name.- of Article. Wholesale.L /The Massachusetts legislative recess 
committee on insurant-^ made its report 

to the General Court January 9. The 
55 report deals with fire, life and fraternal 
2o insurance. The committee submits three 
50 bills, which are substitutes for sections 

118, 119 and 120 of the revised laws on 
insurance.
straight life/ and 

30 119 witji fraternal and 120 with
l oo nient insurance. The sq-called “over /the 

counter” insurance and savings bank in­
surance are favoured in the abstract.

/

OILS— $ S c. | v WINES, LIQIORS. ETC.U 10*
Cod Oil 
S. R. ....
Straw Seal 
Cod Liver Oil. Nil Norway Process
Cod Liver Oil, Norwegian .....................
Castor Oil...................................................
Castor Oil, barrels..................................
Lard Oil> extra........................................
Lard uir.......................................................
Linseed, raw, nett..................................
Linseed, boiled, nett............................
Olive, pure..................................................
Olive, extra, qt., per case....................
Turpentine, nett.................... ..................
Wood Alcohol, per gallon....................

0 11 l’aie All £ 9aSeal0 11* 0
0 15 0 English, qts. .. .. 

English, pta. .. ..
' anadian pts............

2 20 15* 1 .. .. .. H .. .. L .o
i0 16 10 10 010H» 08t

Dublin Stout, pts............
Canadian Stout, pts. ..
Lager Beer, U.S.............
Lager, Canadian ... ..

Chapter 118 deals with 
lire insurance,

/3 05 asscss-2 70 /
0
1 1 26

2 45
2 35 Spirits Canadian- per gal.—

Alcohol 65. O.P............................
Spirits, 50. O.P.............................
Spirits, 25 O.P..............................
Club Rye, U.P.............................
Rye Whiskey, ord.,

PETROLEUM—

Acme Prime White, per gal. 
Acme Water White, per gal.
Astral, per gal.........................
Benzine, per gal........................
Gasoline, per gal........................

2 20
Th© committee accompanies the three 

bills with a long document commenting 
°n the different changes recommended in 
the law.

2 15 42 10 0
2 05 22 20 0 30 17* U 

0 22* 0 2gal.............
/

The principal recommendations in the 
straight fire and life insurance make a 
document of great length. The commit­
tee recommends, among other things, that 
the Insurance Commissioner be 
power to audit books and accounts of 
the insurance companies for the 
of ascertaining possible mismanagement, 
and the employment of expert assistants 
for such examinations, and also 
form system of bookkeeping.

Relative to reinsurance by fire insur­
ance companies, the changes recommend­
ed conform with the New York law. 
new section is provided limiting t^e am­
ount of any fire risk to one-tentiV of the 
net assets of tire insurance companies.

marine companies the provi­
sion for capital and surplus are stricken 
out and “net assets” inserted in its place. 
Political contributions by insurance 
panics are prohibited, the committee re­
commending^ law making it an offense 
punishpble by fine or imprisonment for 
any director, or officer or agent t6 
tribute to any political party or candi­
date.

Ports— 

Tarragona
.. * GLASS-35

45
00 1 fitFirst break, 50 feet .. 

Second Break, 50 feet 
First Break, 100 feet 
Second Break, 100 feet
Third Break...............
Fourth Break..............

1
1

Sherries—

Amontillado (Lion)
37 given4

3 50 4 0»4 V

0 0 12 Clarets—purposePAINTS. &c.—0 0 11
0 o 10 St.^ Julien .. .. .. .. 2 26 2 75f 

.... 4 00 5 01
ared Lead, pure, 50 to 100 lbs. kegs . ..

do. No. 2................................ ;;* ;•
Do. No. 3..............
do. No. 4........................; ;; ;; ;; ;•

White lead, dry.........................
Red lead..........................................
Venetian Red, English .. .*. ", **
Yellow Ochre, French....................... *
Whiting, ordinary..............
Whiting, Gilders’........................... . .*
Whiting, Paris, Gilders’......................
English Cement, cask 
Belgian Cement .. ..
German Cement ..
United States Cement 
Fire Bricks, per 1,000 .
Fire Clay, 200 lb. pkgs.
Rosin, per 100 lbs. ... ,

•V.00 6 25 
65 6 90

6 60 a nni-5 250 00 Champagnes—
ia Tou/,

4 7595
7 500 12 11 00 12 0»75 6 26 

75 2 00 
50 2 26

0 10
J 50 2 00

/ Brandies—
Henneasy, gaL.............................
Martel, case............................ ** **
Atard. gals.......................... ./****
}M<Ÿar<? 20 years flute 12 qts. In cm
Richard Fleur de Cognac do..............
•'•'hard V.b.U.P. f> ,,t8.........................

Richard V.O. 12 qts.................................

0 5o 
0 70

A
1 00

00 2 (6 
85 1 90o oo 6 oo 

0 26 0 28 
0 24 0 26 
0 28 0 30 
0 28 0 30 
0 27 U 28 

/0 28 0 34 
0 36 0 38 
0 36 0 38 
0 36 0 38 
0 36 0 38 
0 65 0 70 
0 50 0 60 
0 50 0 60 
0 70 0 70 
0 00 0 00 
0 95 25 -
0 23 26
0 18 21

0 00
2 10 Relative to
1 26
5 00

Scotch Whiskeys—
Glut Bullock Lade, E.E.S.G.L...............

Kilmarnock...................................
Usher's O.V.Cb...................... *.*.11
Dewars extra spec..............................1 , .
Mitchells Glenogle 12 qts.....................

do Special Reserve 12 qts. .. ..
do Extra Special, 12 qts..............
do Finest Old Scotch, 12 qts.

Domestic Broken Sheet .
French Casks................
French, barrels ..
American White, barrels .. .. ”
Coopers’ Glue ...........................
Brunswick* Green .. .. .. ** ]] ** **
French Imperial Green...................1
No. 1 Furniture Varnish, per gallon ..

a rumiture Varnish, per gallon 
Brown Japan .
Black Japan ..
Orange Shellac,
Orange Shellac,
^ hite Shellac .. .. 
butty, bulk, 100 lb. barrel
butty, in bladders..................................
Parish Green in drum, 1 lb. pkg. .* ” 
KaIsomine 5 lb. pkgs.............

0 08 0 08* 
0 09 0 10

0 14
0 16,0 18 
0 19 0 20 
0 04 0 10 

12 0 IS
con-

0 90
76 0 80 Irish Whiskey—0 900 18 Officers and directors, the committee 

think, should not be pecuniarily interest­
ed in the transactions of insurance com­
panies. except to the extent entitling kn?oslura “‘tiers, Per 2 dozï ” 
them as policyholders. The committee

80 o 85 
25 2 35 
46 2 56

0 06 
0 16 
0 13 
0 13 
0 18

10
18
15
15
22

Power’s, qts. 
Jameson’s, 
Bushmill’s 
Burke’s ..

No. 1 .. 
pure ..

2 95
40 1 50 
75 1 80o oo

0 250 14 
0 40

17
45 0 11 Gin—0 30 recommends that no company shall be al­

lowed to invest more in real estate than 
may be necessary for convenient 
modation of its business, and in

0 30 35 Canadian green cases .. ..
London Dry ............................
Plymouth..................... .... ..

I Ginger Ale, Belfast, doz. .. . 
Soda water, imports, doz. .. 
Apollinaris, 50 qts.......................

WOOL—

Canadian Washed Fleece..........
North-West............. ...............................
Buenos Avres. .. .
Natal, greasy.............................................
Cafie, greasy...............................................
Australian, greasy....................................

8 00
0 65 75
0 35 accom-

,0 38 no ease0 20
to exceed 10 per cent, of .its assets. 

Salaries of officers
0 14 16
o 15 17
0 17 20

:
are to be fixed by j 

vote of the board of directory, and the I

...
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CONTRACTORS TO H.M. GOVERNMENT, ADMIRALTY AND WAR OFFICE LISTS
MAURICE GRAHAM, M. Inst, Mech. E. ; Assoc. M. Inst. C.E. ; M, Inst. Mining E. ✓

Graham, Morton & Co., Ltd. Still/
' i

|if i Engineers & Contractors,
WORKS and 
HEAD OFFICE, Hunslet, Pepper Road, LEEDS, Eng.-
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London Office;:ZLennox House. Norfolk Street, Strand, W.C. 
Mutual Life Bldg., Martin Place, Sjdney,N.S.W.

Write for Catalogue which contains 150 photographs.
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Australian Add■; re88
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il committee believes three years to be tin; 
limit advisable to guarantee a salary 

Lire insurance com jellies may insure 
against explosions of any sort provided

tlie company. The suitability of domes-

tie ugl-nts should lie determined l,y the wage earners, and would be so very great 
Insurance Commissioner. as to rank as one of the most practical

The committee believes in a new form and beneficial forms in y a generation,
the companies have a minimum capital of annual statement from every company. Snell insurance, however, should be pro­
of $300.000. The capital reqiiiml for per- a iletVih-d accounting, and that c mj anies vided.
soiial accident ami health insurance to doing both 
ho reduced from $200.000 to $11)0.000.

savs would be an obvious gain to small

I 'an industrial and ordinary life 
insurance business should render 7separ- V

The committee believes tlyit nior * latitude 
should bo allowed directors in tbe mat­
ter of invest intuit of funds and instead in 
of tbe present law of naming /particular Commissioner prepare new / mortality ta- 
seeurit ies t he new

yate accounts of each. TIPPING.
The committee joins with the Gove/rnor 

recommending that the
1<;

Insurance Lver since the announcement of the 

enormous profits which the Pullman
II V

one provides invest- Mes tor .Massachusetts. I lie fraternal |>any has made during the past eight 
years the newspapers In every 
have lajen discussing the other side of 
tho question, that is. the wages of the 

company s porters and conductors and the 
tax on the travelling public in the ways 
of tips to these men. says the Philadel­
phia Press. It has al-o aroused fresh dis­
cussion. of that most un-American prac-

One of the most notable but ion ot surplus. The assessment in sur- live, “tipping. ’* 
recommendations is that of a standard auee bill prevents the organization ot 
form of life insurance policy in accord 

with the Armstrong C-mimi 
report to the New * ork

monts under certain general «pialifica- insurance hill/is modelled on the so-called 
turns. section

■Mutual Hit Insurance policies of uniform hill, and pro vidas that new fra-
1 duration should have equal teyiial heneliciarv corporations shall

rights of dividends, dividends should not the National Fraternal Congress mor-
lio forfeited and notices of7 dividends inlily table, tbe same as provided in the

to be sent to all policyholders, present law in that leg,ml. The bill also
The restrictions on mutual

bj: tlu* saint

IP
$ii

I lire in- provides a representative form of gov-
suranee companies as to location of risks , in >ent. annual valuations and distvi- 
are removed.

1

;,!
The extent which this habit has

assessment companies, and allows readied and the attitude assumed by Full-
Oh! ones to reorganize under See. 118. man employes that a tip is their prero-

Legislat»re. with a capital of not less than $1011,000. gative was shown two vears ago on a
lho committee believes in prohibiting the In relation to die .so-called "over the western railroad. A transcontinental ex-
soliciting of proxies and that same right counter*’ and savings hank insurance, the cursion of Christian
of access to lists of policy holders should committee realizes tile necessity of ojien-
Imi given to nil policyholders.

new
mice:

endeavour societies 1 The German 
I inniising accounts 
I ^wiss hotel keepe 
I demonstrate that

pa]
route from Chicago to the coast. 

I he guar- mg an avenue of insurance at proper cost When the train reached Denver the en-
andeed capital of mutual companies is to for wage-earning people, and recommends tire stall of one dining ear struck an! re-
bo retired automatically whenever the that the Legislature provide for insur- fused to proceed farther,
surplus is twice the amount of I he guar- a lire on the so-called “fiver the counter” their
anteed capital.

was en

.È l
if They gave as 

leason that on the trip between Chi­
li vago and Denver they had not received 

ant\ tips and they did not, under the cir- 
cum stances, propose, to continue longer 

that of giving savings hanks the privi- with the party. The ridiculous affair was 
Ilie surrender value of a policy is to he lege of opening an insurance department patched up in 

paid in cash upon sixty days’ notice to and issuing small policies, the committee

vel without tippii 
panied hv his wife 
outcome of their c: 
failure.

Dcferr.d dividends are 
prohibited on all policies in the future 
and all surplus is to be distributed 
finally.

plan, extending thereby insurance 
m ch lower b sis thin now attainable.

I he plan of industrial insurance and

Oil:|
From be 

weiv victims of th 
î,n,l i idi( ulcus epis< 
fluently deel:.red t 
Ik>ik1 of union betw

an-

way ultimately and 
the excursion proceeded on its ivay.

some
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is gain to small 
be so very great 
î most practical 
y a generation, 
should be pro­

minent of the 
e Pullman coni- 
he past eight 
every section 
other side of 
wages of the 
iluctors and the 
lie in the ways 
s the Philadel- 
L>nse<I frt sh dis- 
Vinerican prac-

s habit has 
isumed by Pull- 
is their prero- 
irs ago on a 
continental <»x-

m
4rS,

!
SB

ivour societies 
) to the coast. 
Denver the en- 
struck and re- 
Thev gave as 

p between Clii- 
not i-eceived 

under the eir- 
intinue longer 
ous a flair was 
ltimately and 
its way.

ÆTJîrr Brrrsr- w ^4— - —
•leimfnstrate tiLTit was pos^biTto tra- J'^^Ïh h^ogH-phi! ^TP' T f "° d°"bt that th* CUstonl "f

wit;,lout tipping. ' He was aeeom- them marke!! wh" Zel  ̂ ^  ̂ "**

P--- I,V his wife and daughter, and the went. Their baggage was neglected and
n e of their experience was ludicrous smashed, their clothes ruined and the

4 ', /rom beginning to end they trip was finaliy eut short in despair.
Metims of the most exasperating Complaints without number 

ridiculous episodes. It lias keen fre- with proprietors, but in 
nacnilv declared that there is a close the guilty servants 
Uoml of ,,nio" between the lackeys of Eu- such admiral,le

estahlished. The evil of it is its indis­
criminate character and the fact that in 
9!» cases out of 100 the gratuity is out of 
all proportion to the service rendered.

lodged The wise European regulates his tips by 
the character of the service and the size 
of his hill. The curse of the custom in 

excuses that it was im- the U S. is that the foolish

wereand
uvery instance 

were prepared with

or newly

mi

/

!

!

H1 !

CTIO) I î 1 FFORDSHIRE BLUE BRICKS
rOR ENGINEERING ELECTRICAL & CHEMICAL WORKS. ETC

.
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SI CHARLES MOHR & Co.,

55 GLOVER STREET,
BIRMINGHAM, ENG.

ASHFORD’S Telegraphic 
“Hope, WaJ|| i# ADJUSTABLE TRIPOD HEAD.

New Ptatea 
Sliding and 
Folding .

Specialists in
Brass Birdcages, Parrot Cages, Aviaries.
Best Parrot Cage on the market 
Everything to nest to economise space.
Clients’ desires met as regards price or design if list does 

not contain exacts wants.

J. hL
GoodaSTAfiD /

ROPES
HAI T

The ‘Giraffe.’

The only 5 feet Stand 
that will close into the 
small space of 15^x2% x2

Rigid as a rock.

A boon to Cyclists and 
Travellers.

//i
M

II j
B •

B
/h m/p, Price I8i 6d. each

Waterproof Caeet 3s. 0d
f ;
1 . vs/

I Sir J. Benjamin Stone,
whose reputation is world­
wide, says : “ It is excell­
ently made, is tirm and 
Serviceable,and it appears 
to me to be a considerable

/

TENTS i
Contr/ îl

step in advance, in light­
ness, strength, and com­
pactness, qualities which 
cannot but be appreciated 
by the travelling Photo­
grapher.’

I.
/

i!
II:1. /

ThSeno for particulars.

,
Ail liiiioa vuge Polished base and 

glass sued shields.
. corners and engraved

Birmingham, Eng.J. Ashford -179- 
^AWon Road

68, LOWER I/
IS ASK FOR ILLUSTRATED LIST

Assortment of samples to any value at wholesale rates may 
be had.

Special prices to Canadians under the New Tariff.

B /

i i
rich American has established, and is es­ tai is accumulating, lie showed that the 
lablishing, such a reckless disregard of • assets of the people invested in tile in­
money distributed in this way that the 
great mass of people are eompelled to do 
likewise or be regarded as miserly. ♦

Fur a few nickels 
are

per week, small policies 
written, largely on the lives of chil­

dren. The premiums are collec ted weekly 
and a large force of agents is required to 

pames. Chartered banks, Canadian assets keep the business goirm jt is the ex 
in foreign insurance companies and de- ^rience of these companies that constant 
posits with /the Post Office and Dominion solicitation is 
Government savings banks reached the

3NAHE CRAMP
suranee companies, life insurance 
panies, savings banks, loan and trust

I com-
IfilMflcom-

i Brass aiThe collectorsnecessary.
g‘t a percentage on

great total of $l,44<i,567,6ti8. Mr. Wood they find that 
expressed the opinion that when the hos­
tile influences cease the Canadian market

their receipts, but 
continuous solicitation is 

necessary to induce people to keep up 
even the payments.

will he much larger than ever. The total The nature of the business, therefore, 
issue of Canadian bonds for 1900 was makes it comparatively costly and the 
$•>3,987,000. as compared with $134.074.000 question has arisen whether it would be 

in /the previous year, and with $34,249,- any less costly unde*- savings bank aus- 
000 m 1004. He pointed out that 1905 pices. Certainly it cannot bTmade much 

was an exceptional year. High money cheaper if the savings banks 
1'iite.s had resulted in a decline in the 
value <>l bonds, but Canadian bonds had

, TH K BUND MARKET.
!! !
I At the annual meeting of the Do­

minion (Securities Corporation, /Air. K. 

R. Wood, vice-president, delivered an in-II 0
teresting address upon Canadian bond 
business in lUUti. sVxOPSIS OF C

HOMESTEAI

/
Mr. Wood began by

■: pointing out the well-known rule that 
when money is dear business in bonds is 
poor and when it is cheap business in 
bonds is good. Last year the price of 
money ruled 1.10 per cent, higher in 
Canada than during the previous year, 
and ap a result all loaning institutions al­
most aba lido.led the bond market; The 
San Francisco disaster in April not only 
left the lire insurance companies without 
funds for investment, but also threw up­
on the market large blocks of bonds. 
Ofifly life insurance companies have done 
any buying, and as they disposed of low 
bearing securities in order to pur­
chase securities bearing higher rates, 
they probably sold more bonds than they 
bought. Cobalt mining speculation also 
diverted funds from investment. Com­
mercial activity also required large sums, 
which might otherwise have sought in­
vestment. Mr. Wood then drew attention 
to the rapidity with which Canadian capi-

- __________

Any even numbei 
lands in Manitoba, : 
excepting 8 and 26, n 
readed by any persoi 
a family, or any mal 
the extent of one-qua 
more or less.

Entry must be mai 
und office for the dis 
situate.

Tiie homesteader is 
conditions connected t 
«* cywing plans:-

11 > At least six m- 
ci.'i iration df the lan

(2) If the father (o 
d-oused), of the horn 
farm in the vicinity c!

virements as to re 
b.v such person residi 
mother.

(3) If the settler ha 
pi n farming land owi 
''■v °f his homestead, 
re*, donee may be sati.-f 
■aid Iandf

months’ notice it 
to the Commissioner i 
Ottawa of intention to

’
Deputy of the 1

h’.B.—Unauthorized p 
tieement will not be ni

I will be com-
ppllvd to hire agents to solicit trade and 

.... , , collect the premiums. The hanks
stood the pressure of the years belter however, get the trade 
than standard Vnited States issues.

Z
might, 

of their own de-
!

,, d , l)f l,,,sit0,s- This would facilitate
the $53.98, .000 bonds issued Canada took lection of the 
$23,304,000, the United States $4.110,000, 
and Great Britain $26,563,000.

A the col-
premium, sinc e a mere book 

entiy instead of a personal demand would 
suflice. It might also be possible to get 
customers among depositors without 
special solicitation, but all this 
to l>e demonstrated.

ill

any 
remains

Sir"" INSURANCE BY SAYINGS SnK.

The movement in Massachusetts to 
have the savings banks take up indus­
trial insurance 
ground.

—Representatives of the Joya Shokai, 
a. Japanese company of Nagasaki,
X ietona, B.CV to contract for a supply 
of 500 tons monthly of whale meat, which, 
it is said, will be used for food, 
fore whale llesh has been 
fertilizer.

appears to be gaining 
Undoubtedly the Legislature 

will take the matter up and there is the 
possibility that it will go through, 
dustrial insurance is the common term ot 
life insurance of the minor classes.

are in

In­i'I ■ Hereto- 
converted intosays

the New York Banker and Stockholder.
. v,

.
,, -A1
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ESTABLISHED 1837.: Co
lET,
M. ENQ.

Telegraphic Address: 
“Hope, Walsall.” G. EDflONDS,•» Works:

Tantarra St., and Selbome St /

60 Tenby Street North
BIRMINGHAM,' ENQ

— V. JOLE8ALE ONLY — /

Best House for Rolled Gold- and

Silver Swivels, Bars,
Watch Bows Etc.

Gold and Silver Hall-Marked Fittings for; Leather Albert 
Guards. Fobs, Etc.

J. HAWLEY & CO ,
Good all Street. WALSALL, Eng.

MANUFACTURERS OF
ropes, twines, cords, sacks, 

hai ters, plough reins, &c.

sign if list does
/

//

ticHorse Cloths,
Sacking,
Canvas,

/

....... '£>**00

4H &c. H. M. Silver 
Mounted Best 
Hand-Sewn 
Leather Watch 
Guards.

-5K-
J

Cart,
Waggon i—gnr

'mm) and
Ü5 Rick Sheets.

/

/ l=@tc
1Special Value 

and Quality.
TENTS and MARQUES for Sale or Hire.

Contractors to His Majesty’s Government.
m
-j

/

ESTABLISHED 1881 /
/

THOMAS SMITH.
e*. LOWER ESSEX ST. ;BIRMINGHAM, England.

and engraved

IT.
MANUFACTUREE OFisale rates may

Drums,
Banjos,

AND

flachine
Heads.

"r/

■m
small policies 

ie lives of chil- 
ollectvd weekly 
3 is required to 

Jt is the ex- 
s that constant 
The collectors 
receipts, but 
solicitation is 

- to keep up

ANAH£ CRIMP

fC'R

1ui

Brass and Reed Instrument Repairer.
I
i

L

less, therefore, 
ostly, and the 
îr it would be 
ugs bank aus- 
be made much 

.8 will be corn- 
licit trade and 

banks might, 
their own de­
flate the col- 
e a mere book 
demand would 
lossible to get 
s without any 

this remains

Bal
0

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Jan. 55, 1907./
SYNOPSIS OF CANADIAN NORTHWEST 

HOMESTEAD REGULATIONS.
Any even numbered section of Dominion 

lands in Manitoba, Saskatchewan and Alberta, 
excepting 8 and 26, not reserved, may be home- 
■•eaded by any person who is the sole head of 
* family, or any male over 18 years of age, to 
tee extent of one-quarter section of 160 acres, 
more or less.

Entry must be made personally at" the local 
‘•'n,l office for the district in which the land is

Dividend 
per year.

Amount 
paid per 
Share

Canada 
quotations 

per ctr

No.
Shares

Name of Company. ^
par value.

/

British American Fire and Marine ..
Canada Life............................................
Confederation Life.............................!.
Western Assurance...................................
Guarantee Co. of North America ..

15,000 
2,500 

10,000 
25 000 
13,372

3£ — 6 moe.
4— 6 mos. 

71—6 mos
5— 6 mos. 
2—3 mos. 80

160
situate.

1 he homesteader is required to perform the 
conditions connected therewith under one of the 
h :o/wmg plans:-

l ) At least six months’ residence upon and 
the land in each year for three

' 1
British & Foreign—Quotations on the London Market, Jan. 5 1207. Market value p. p d up eh.

IAlliance Assurance..................................

British and Foreign Maxine.. .. ..
Caledonian...................................................
Commercial U. Fire. Life & Marine..
GuaVdian Fire and Life.......................
London and Lancashire Fire................
London Assurance Corporation ..
London & Lancashire Life......................
Liv. & Lond. & Globe Fire and Life..
Northern Fire and Life..........................
North Brit. & Merc. Fire and Life ..
Norwich Union Fire.............................
Phoenix Fire...................................... **
Hoyal insurance Fire and Life ** 
Sun Fire .. ..................................

250.000 
120,000 
67.000 
21,500 
r 0.000 

200,000 
89,155 
35.862 
10,000 

£245.640 
30.000 

110.000 
11.000 
53.776 

130.629 
240,000 
45,000

10s. p.s. 2 1-3
2) 24s(2) If the father (or mother, if the father is 

do'oased), of the homesteader resides 
jarni m the vicinity of the land entered for the

'')i remen ta as to residence mav be satisfied 
tsuch Person residing with the father or 

Blether.
(3) If the settler has his permanent residence

«I n farming land owned by him ’ 11
,nf homestead, the requirements as to
deuce may be satisfied by residence upon the 

•ai'l land.
S',Xu months’ notice in writing should be given 

to the Commissioner of Dominion Lands at 
Ottawa of intention to apply for patent.

W. W. CORY.
Deputy of the Minister of the Interior.

•20 4 18-upon a 12s. p.s. I45 5
s; &

28
20
201
90

Jova Shokai, 
gasaki, are in 
for a supply 

& meat, which, 
food. Hereto- 
onverted into

34/6 p.s.
.£5

35
08|

8s6d p. s.
15 p. s. j 4/

•Excluding periodical cash bonus...B-~"Unauthorized publication of this 
«eement will not be paid for.

\

..

—------------ :_____ _______ *§!8 vJ

Established 1810.
Hmflflt* SHRlMPTOfi & FUBTCHHR,

SURGICAL NEEDLE MAKERS
premiere Works. REDDITCH, ENGLAND.

I I
SPRING EYE

iVx

C. 1J

V "l '

2 I

■«05 "INTESTINE
tee

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES.

7 I-IS
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'•i E. WILLIAMS & CO Established 1840.$ ■I

Handley & Wilkins,manufacturing jewellers,
Rina Makers and

M

1 LIMITED.
8 Diamond Mounters-

67 Vyse Street,

B1RMINGIIAM, ENGLAND.

i

L=r
I
I /

Manufacturers of
Speciality : —Carved Mounts. 
Special Prices under new Tariff.

il
Ü ■ Heav- Steel To-s/

Tools and Hammers
of Every Description.

Established 1868.
Phillips St. Works Aston Brook,THOS. HARPER & SONS, 2Limited,

BIRMINGHAM. - Eng.Phoenix Works./ REDDITCH.3 ENGLAND. Special Prices to Canadians under the New Tariff. Frankmanufacturers of all kinds of
*1

NEEDLESI : gpL,
E:; ' ~

. A. B. C. Code. 5th Edition. N
i

and Fancv ./WALTER C. CANDY,It ?Needle
Sanitary Ware of all Descriptions

and Roofing Tiles a Speciality*
Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and 

Rrcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots 
Encaustic. Majolica and Enamelled Tiles, Red and Blue Coping,’ 
Pedestal Closets, Garden Tiles, Grates. &c., Ac.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH

/

Si

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office.—9 ALDERMAN &URY, Postern E. C.
I John Gordon & Son, 17 and IQ De Bresoles St., Montreal 
I W. I. Rodger, 33 Melinda St., Toronto

Cases.

AGENTS
I

ft
51 Bridge SirHOLDEN.. PORTA

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire ®ricks.

Telegraphic Address : “COPINGS, BIRMINGHAM.":|
Eft

■

The Sme;,<v -
It is unnecessary to waste time and stamps 

writing for quotations from every Manufacturer 
or Juvenile Cycles.

Close study and experience in this class of 

cycle has placed us on top,

And we Intend to stav there.

14 NEW STREET,
Are makers . 

pipes to 
for ship 

Also makers 
Quarante

BIRMINGHAM, - ENGLAND.Ii.
Special Prices to Canadians under New Tariff ; 33 1-3 

cent, in favour of Canada. P~ •)Hu / z
!.

Telegrams: FORWARD, West Bromwich.
/

jjjxzenjle s■ Medleys’ Limited,
Manufacturers of

BRIGHT TURNED STEEL SHAFTING, 
PLUMMER BLOCKS, HANGERS, 
FLANGE COUPLINGS, COLLARS, : i 
DRILLING, PUNCHING AND SHEARING 
MACHINES, ETC., ETC. : : : ,

Telegraphic Addre 
“RAM,[\ THE HOLDEN JUVENILE 

0 CYCLE CO., Ltd*.
; TAME MILLS, WALSALL, England.

/

Ranfo
MLtch<
Limited

189 PARK L
BIRMINGHAI

1

1
I,

■X|jQE are now fully equip- 
... Ped for Joh Printing. 
/IX We wouldI respect­

fully solicit a continu­
ance of your favors. 

Estimates furnished.
I

I Special Prices ato Ca 
New 1w

Forward Works,
West Bromwich, ■ ENGLAND.

;

r - t .

'

'

JOB
PRINTING

:

,

ma



■*'™ :^‘~r '•‘"‘^ 'r-'-’VyU; ‘Î^^r ' " :'-N ■■■•’?

.

THE CANADIAN JOURNAL OF COMMERCE.

'"•î?jI1/
/

135i

:BT HU MAJJKSrY’B KOVAL LK1TJCH8 PATENT./ 1
HENRY VALE & SONS,

Manufacturing Opticians Contractors to the Army and Navy.
CYCLING GOGGLES.

II-ilkins, ■si/

MOTOR GOGGLES.
LIMITED. ■‘.1/ BfcW?^ ■ ■

S!
/ il•'1

/

'5Every description of EYE PROTECTORS OR GOGGLES 
Made to Order.

Best House in he Trade

-rs of :

tor Coloured Flat Glasses.and Hammers
ption.

/

SOLESSaSRTHE PATENT wire gauzs eye protectors.

Special Prices to Canadians under the New Tariff.
n Brook,
- Eng.

219 and 220, SUMMER LANE, BIRMINGHAM, England.
/

. Frank R. Pardow & GoNew Tariff. Contractors to His Majesty’s Government.

McKINSTRY & CO.,• I
Manufacturers all kinds of

,1 Manufacturers of /1INDY, SADDLERY 
& HARNESS,

? Riding
Saddles.

t!ons I ... 
:Speciality, for Canadian Trade, under 

the New Tariff.
r

bite, Cane and
Chimney Pots, 

id Blue Codings,
SADDLES FOR 

CANADA 
A SPECIALITY.

«V

1C.

SEND FOR LIST.
ES.

Digbeth,51 Bridge Street, WALSALL, England.Walsall, England.BUSH PORTS. 

Bricks, Brindled Special Terms for Canadian Buyers under the New Tariff

The Smethwick Boiler Covering CoHAM.”
Smethwick, England.

Telegraph! c Address “COVERING, BIRMINGHAM”

Kl- l0* h“‘- “d “ld ",CT PiP==- «•=- «g-i-t frost. Packed in 5-cwt.

"“cZ!Z«!JtWt'kMn “CR0WS" P°iler "«id '» sd, formation ™ bo,km
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.

ENQUI RIES FROM MERCHANTS, etc., SOLICITED.

CLHND.
riff; 33 1-3 pea .

-

Z

xvich. /

tea,
Telegraphic Address :

TING, “RAM, BIRMINGHAM.”
: :

Ranford & 
Mitchell,

: :
RING
: :

Limited,r . a
i

189 PARK LANE, ASTON.
BIRMINGHAMIf «i ENGLAND.
Special Prices to Canadians under the 

New Tariff.

\3

i§i 4 i/I

LAND.
l< »

^ ■______________________
.......................................................................... . ___________________________

£4 , -



We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality 
and guaranteed workmanship./

Spiral, Volute, Flat or Scroll Springs.
From Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.

Also in'iBrassior Phosphor Bronze.

/•SPEC I ALT IKS: RAILWAY SPRINGS FOR

CMBUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORS, BRAKES, z 

DOOR CHECK SPRINGS AND TICKET HOLDERS 
For GUN CARRIAGES, FUSES, /

ELECT RICA L MACH INER Y, 
SWITCHES. LAMPHOLDERS. 

ELECTRICAL AND STEAM TRAMWAYS.
RELIEF VALVES, SAFETY VALVES. 

PATENT PACKING GOVERNORS,
STEAM ENGINES,

GAS ENGINES.

f' G t
39

/

OIL ENGINES. &c.. &c.
Contractors to the War Office. Admiralty. Home, 

Colonial, and Foreign Railways.
PROMPT ATTENTION TO ALL ENQUIRIES AND 

PROMPT DELIVERY.
Telegrams: “SPRINGS, OLDBURY".”

LION SPRING CO.
OLDBURY,- BIRMINGHAM, ENGLAND.

■ ; - , . ... ■: •' '•

’

- ••• ' ' > ;
.
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Contractors to H. M. Government.

FIRMIN LSONS, Ltd.
Established Over 200 Y ears.MANUFACTURERS OF

HELMET, SWORDS, BELTS CAPS- SASHES and 
all kinds of MILITARY, NAVAL POLICE, and FIRE 
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY A NAVY, LIVERIES, HUNT, YACHT AND 

— ----- - - ------GOLF CLUBS, ETC. ■ =

Designs submitted and Dies Cut to Order.

Gold and Silver Lace men ^nd Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Charing Cross, London» W.C., Eng.
Late 153 154 and 155 Strand'

/

Works :
London Birmingham.

/

/
/

21
F

R<
You

21 msmb 
send the 
want ev 
of the di 
carved i: 
set up as 
and from

1 Si

PILOT

THE
BANKERS:

TRAM;

Farm Sir

C. J.
BJ

CY<

Specialities
TYRE
INFLATORS, 
INFLATOR 
CLIPS, &c„ Ac.

Wrl

'

■

mm
:

•3
1

.

CO Cl
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ESTABLISHED I850.
v *

/ /

MEMBERS/ Edcuard Bartlam,
General Brush Manufacturer21 O F T H E

ROYAL FAMILY /

“ VENTNOR" BRUSH WORKS:/

/

NEWJastonTroad, BIRMINGHAM, EnglPost Free 25 Cents.
You cannot get an ordinary family for 25 cents, but I supply 

21 members of the British Royal family for this small sum and 
send them across the herring pond, post free—Why ^-because I 
want every storekeeper to help push sales. They are a curiosity 
of the die sinkers’ art. the 21 Heads are all perfect portraits and 
carved in high relief in a Gilt disc as large as a 5 cent piece and 
set up as a pendant for the watch chain. They have glass back 
and front and mounted in rolled gold. They retail at 25 cents.

1 Dozen post free 52,25

Crumb, Plate, Watch, 
Hearth, Jewellers’ and 
ill kinds of Household 1

Brushes made to order. Special terms to Canadian* 
---------------------------------------- under the New Tariff.

Special terms to Canadian buyers under the New Tariff.

I Sample post free 25 cents.

W. TYLAR,
41 HIGH STREET, ASTON,J

GEORGE mOORE,BIRMINGHAM ENGLAND.
/

Established i805
20 YEARS’ EXPERIENCE COUNTS.

MANUFACTURER OF EVERY DESCRIPTION 0»

Fish-Hooks, Rods, Reels, 
Baits and Fishing Tackle.

ALSO SUPERIOR /

Artificial Files

PILOT MOTOR (MS, FRAMES, Etc.,

Trade MARK

FORCable Address 
“REELS Salmon, Trout, Bass, Ac.

National Works,

/
REDDITCH.”

SB

Rhdditch, r hnomud
£ ' *£ -SB

I!ity

W. Lowe & Co.MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS : BIRMINGHAM DISTRICT AND COUNTIES 

TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street. Hockley, Birmingham. En* MAKERS OF EVERY DESCRIPTHW
OF

/

C. J. HDI6 « N6PHGW METAL INFLATOrs fo, 
CYCLES and MOTORS.Warstone Lane, 

BIRMINGHAM, England.
Cables, “ELEPHANT, BKXINMUV

MANUFACTURERS OF

/m
./ ALl, ENGLISH MAN UFACTUR1

CYCLE TtCCeSSORies I MOTOF PUMPS. 
HAND PUMPS. 

FOOT PUMPS.
;

1
Specialities

TYRE
INFLATORS, 
INFLATOR 
CLIPS, &c„ Ac.

Inflators 
made to suit 
either
American or 
English valves

m
i 57-59 NEW STREET, 

ASTON,
Birmingham, England,

Speeûl Price, to Canadian, un4„ 
Tariff.

Write for our new illustrated price list;ILAND.

A

a
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S. BEEBEE &. SONS, STAFFORDSHIRE
I

BLUE BRICKS.f;Î Wholesale Saddlery Manufacturers 
and Saddlers’ Ironmongers.^

SPECIALITIES FOR COLONIAL MARKETS

I ' 1
EXORS. OF THE LATE

/

...EZ^fl HADLEY
Globe Blue Red Sc Brickworks.i

Iff y
OLDBURY,

;\ Nr. BIRMINGHAM, ENGLAND./

/

Manufacturers of Blue, Brindled, Brown and Red Bricks. 
Pavings, Copings and Red Quarries.A-

' 15 Speciality: 2in. RED FACING BRICKS..// :|;3 'A.1 X iii“' Ml • 
" 1 ' Special Prices to Canadians under the JCew Tariff.

: z

r JII

ALFRED SMITH, Established 1894.
/ /

; Krser.of Cpclc & nrotot Sunbries.;

/ ■7* ,

SADDLES, BRIDLES, HARNESS.
of Every Description Kob;

4
j BIRIin Persehouse Street, W1LS1LL, EFGLABD.

V’jWl , M

E ï R. Nevill IV

mniai.TUEO

Including : — Screws an 
Ball Races, Ball Head id Nuts of all kinds, Chain Adjusters, 
Woaho„ „ . p . Clips Spindles. Cones, Axles, OUers,
SC*"; “iTr°”“RING MANUFACTURER,

I Albion Works, fiiorge St. Parue BIRUINGHJII, EN6,48 Vyse Street, BIRMINGHAM, England. /

/
/ E. MANDER & SON,

BRA NS TON ST., BIRMINGHAM, ENG., 
Manufacturers of

Hi
. a

i
I~n 1

-t

»
3 B. MtI 1

\M

SI? CD
.

Pearl Goods a Specialty IN SILVER, METAL, LEATHER, ETC.

Novelties and Special Patterns
IN SMALL SILVER WARE.

Miniature Rims,
Lockets and Pendants,
GOLD. SILVER, and GILT.

Telegraphic Address “ Miniatnre, Birmingham.”
Illustrated List on Anp||eBtlaa

Bran and Co
I BROOCHES, 

PENDANTS, 
NECKLETS.

Rollers
/

Wharf
Aston M

Special Prices
Special prices to Canadians under the new tariff.
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JOSEPH GIBSON & CO
Unity Works, WEST BROMWICH, England.A. Stokes & Co.. • i

Legge street, Costa Green, 

Birmingham, England.

SPECIALITY : Brass Dish Bottom 
Cages to nest for export.

Brass, Enamelled C=yB
A Wood Birdcages.

Special Prices to Canadians under 
tue New Tariff.

/

(5>=-e- P=îb \PERNS Bros.,
before ordering write FOR OUR PRICES.

MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.77 & 79 CHURCH ST.,

BIRMINGHAM,
STAY AND CORSET,

Eng.
If you are Interested in

/

CASE HARDENING,I Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and 
the latest fashion, for the Canadians.

Write at once for sample of Case Hardening 
Composition, zcheapest and most reliable material 
on the market for the

v.
/ purpose.

/

JOHN ELSE & SON,
Established 1860.

Kobabe & Kuphal i
48 MUNTZ STREET,I

42-44 Summer Row, 
BIRMINGHAM, ENGLAND.

BIRMINGHAM,
Special Prices to Canadians under the New Tariff. 

Telegraphic Address: “HARDENING, BIRMINGHAM.”

I England;

9 MANUFACTURERS I

OF
BRIDLE BUCKLES, &c.

ESTABLISHED 1819.METALLIC James Westley,
UNION STREET NAIL

and BUCKLE WORKS,
WALSALL England.

SADDLE NAILS, 
STAPLES, end DEES.

f V

I aand c-v

WOOD■ BIRD
CAGESi

i —ALSO-
I

FANCY

AQUARIUMS

i
i

VALE & BRADNACK,
Grown Steam Brush Works,

WX LSAL L,1 England.B. Mason & Sons, Manufacturers of the
“DEFIANCE”

Brand of Saddleiy 
Brushes.
Including

DANDY (Registered Pattern ), WATER BRUSHES, 
with Secure Bracks, SPOKE BRUSHES, with Leather 
Face and Secure Backs, COMPO, HORSE, etc,

Manufacturers of

Brea» and Copper Circle»^GermanSilvgi^

Roller» of Spoon and Fork Blank», etc., etc.

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng
Special Prices to Canadians under the New Tariff.

Spécialité: LEATHER HORSE BRUSHES.
Special Prices for Canadians under the New Tariff. Wr-\

z
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i Red Bricks,
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w Tariff.

Established 1894.

Sunbries,.
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Dart S[
BENI
PtiOO

' /

West B
Special Prices 

cent, in favour

* x. - ■VV'S
s”

x. Lv
.■ I;

trade mar

Harness & Sai
For Cape, Austi 

West Inc
36 Bradfort

GORRB8P

? 5 / <
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Hill & Smith, /

M------------------------------------- PATENTEES

Gun & Rifle, & Gun Action Makers
Beil Yard, Price St., BIRMINGHAM, ENC.5N

The Canadians have Special 
Terms with us. Serjd for Price List.

SMITH BROS. & HILL, b.CYCLE SADDLE 
SPRINGS__ALBION SPRING^ m Albion Spring Works,

WEST BROMWICH, ENGLAND.
Wirrrrm

msamt
,r"' ~~

I
Fv

/ fc.-7
t1 GROVER

SPRING WiSHE*.
rro

WR
OF ALL

./ /

kinds orr
VOLUTE 1 
SPIRAL \ 

AND FIAT' 
SPRINGS

rp5^HILL
SMITH V'/ THACKRÀŸ 

SPRING WASHER.Limited
WEST BROMWICH

Manufacturera of every description ot
SPIRAL, CONICAL. BUFFER A FLAT SPRINGS IN STEEL, BRASS. PHOSPHOR BRONZE OR WHITE METAL. NICKEL OR COPPER PLATEE 

MOTOR CAR SPRINGS.
GUN SPRINGS. /
MATTRESS SPRINGS.

ENGINE SPRINGS. 
TRUSS SPRINGS. 
LOOM SPRINGS.

SAFETY VALVE SPRINGS.
BELL SPRINGS;
CYCLE SADDLE COILS.

RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office end Colonial Railways.

LOCK SPRINGS.
DOOR SPRINGS.
TROUSER CLIO SPRINGS.

Special Prices to Canadians under the New Tariff; 33 1-3 per cent, in favour of Great Britain.

tThe Patent " PREMIER ”M. W. HAMPSHIRE,
/

Stitching Machines 
Stitch Separators/
Welt Indenters 
Bunking Machines 
Channelling Machines 
To work by hand or power 
Channel—Openers 
Channel—Closers 
Skiving ( s°1”*e“ce"olw 
Machines < gfiS"
For ... 1 Shanks, etc. 
Splitting Machines 
Hammering Off Machines 
Vamp Stay Machines 

And nil kinds of updo-date Finish­
ing Machinery, alto many other 
useful and novel machines and 

for the Boot and' Shoe

Manufacturer of

Tinmen’s and Coppersmiths’ Furniture, 
Kettle Handles, Spouts, Rivets : : : : :

m i

jiliW
in

tiOLDERING IRONS, MILK CHURN FITTINGS, 
STAMPINGS, CARRIAGE LAMP AND OTHER 
GLASSES

/appliances

To be had from the Patentee sad 
Sole Maker. Telephone 580.

/ C
:• : : : : t 1

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE 
STANDS, UMBRELLA STANDS,

Fire Screens Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to'Sketcu
ot Patterns.

K
ENGINEER.

Premier Work*.
Agent for “ELSWIN” Slngters. -KBAT8’’ No. 1 pitcher, «to., Ota.

KETTERING, EngJOB LEE.

Ol. FULifORD & GOT4 and 75 Milk Street, Deritend
•»

and 34 Glover Street

Birmingham, England
Wholesale Brouin Saddlers.

98 liiehfield Street, WALSAMl, Hngland.
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/

WEDDING RING DEPARTMENT.
BEST FINISH WEDDING RINGS, 22-CT, 18-CT, 9CT.

/

«g»',These Drawings are 
to Scale,

and show a 3} dwt. 9-ct., 4} dwt. 
18-ct., and 5 dwt. 22-ct. WEDDING* 
RING of each shape, an^J section 

of same.

Order Shapes under Name given. Names In Rings indicate Shapes. All Made to Order.

:%
i

/

Dart Sprins & Safe Company, • try...« v •

John Wheeler & Son,/Manufacturers of

BENT STEEL, FIRE AND BURGLAR 

PROOF SAFES. For Water Closet Cisterns and Pumps, etc.: : ï : : :

7 •

r

!

r

gjililifei
/

i
i

V I
PE.

/

I. /

11 to/
/

_____ or
16

LANQLEY, Near
Birmingham, Eng,

/

West Bromwich, - ENGLAND
Special Prices to Canadians under the New Tariff, 33 1-3 per 

cent, in favour of Great Britain.
Special Prices to Canadians under New Tariff, 39 1-8 pee 

cent, in favour of Great Britaiff.
/
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/ H. FOWLER & Co,IV. > D O C K S I d

- x n
'vk-y? Established 182v.i 

[Telegraphic Address--“Nightingalé, «Vâîâaff
V :v- ESTABLISHED 1760.1x7;'.
NX'" • iiÜilÈ Plaln and Fane; Silver 

3 Thimble Manufacturers

x.
#•

TR A de" mark

mChas. Wightirgale & Son,'>
Nv; BS

Manufacturers of ü
Special prices under the New 

Tariff.Harness & Saddlery and Coach & Saddlers’ Ironmongers,
For Cape, Australia, United States, South America, East Indies, 

West Indies, India, &c., and for Home Markets,
36 Bradford Lane,

arras
,-r I*

105 Cater Street, Etc.WALSALL, England.
CORRESPONDENCE INVITED FOR GENERAL GOODS.

Special Canadian Terms New Tariff
.

h,/

[akers
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rice List.
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FLYNN BRO’S 6 CO.
MANUFACTURERS OF

a*§§•%) <|s <

WROUGHT IRON *a* 
COPPER GOODS...

Art Metal ^Workers,
PAUL PRY WORKS,

Nesm summeR strggt,
Birmingham, - Eng.

OFFORD &
WILSON,

Manu factu ring

Electrical Engineers
98-Woodcockst- BIRMINGHAM, Eng.

Theatre
II Lighting

Accessories
Complete Light Box set, with Lamp, 

Crutch, Condenser, and Mediums.

J. W. NIGHOLSON <£ SOWS.
MANUFACTURERS OF

DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street. WALSALL. England.
Special Prices to Canadians under the New Tariff.

CC

■m
4-£L

;
.

B1R 3VI1 r

|T H EI

North American Life
Solid as the Continent.

/ A remunerative agency contract 
can be secured with this Com­
pany under which ân immediate 
return is obtained ior work well 
done and a renewal Income tor 
the future. Competent men de­
siring a lucrative business con­
nection should address.

/

T. G( McCONKEY,
ASiiporinteihlent of Agencies

HOME OFFICE, TORONTO, ONT.

Established 1875.

E. SADLER 
& SONS

LENS CAP^--------
MANUFACTURER

/

ft

I
v I.»

Enlarging Screens, Iso Screens, Lena 
Vases. |<top Cases, 4c., 4c.

34-H Great Hampton Street,
BIRMINGHAM, ENGLAND
Special prices to Canadians under the 

New Tariff.

^dividual Evening Instruction
ON

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

-/

Renonf Building, Cor. St. Catherine
' and University Streets. 

Sook-keeping, Arithmetic, Penmanship 
Shorthand, Type-writing, Corresponde ice 
English, French,Civil Service,etc. Students 
select their subjects and are taught sepa­
rately by nine expert teachers. Write, call 
or telephone Up 151 for Prospectus and 
new price list. Address :

J.n. DAVIS,
Renonf Building, Cor. St. Catherine

and University Sts., MONTREAL.

The Fe
HEAD 0

Capital and As 
Assurance wri 
Paid Policy hoi

H. RUSSELL

/
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/

/
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I

PRATT,

/

England.

r '
>
2
Pi

BIRMINGHAM,

m?. ■ ;

m Je
■

mrsin i its,

IsaW
& <m

BgS&

«UDGUARDS, PLATED HANDLE BARS, 
RIMS, TUBULAR PARTS 

and GENERAL PRESSWORK./

105 Carver Street, - Birmingham, Erg.

/

The Biimingham Electrical Fittings Co. m

i
/

f

/

Baskerville Electrical Works,
BIRMINGHAM, - • England

%

MAKERS OF SWITCHES, FUSES, 

SWITCHBOARDS, FUSE BO ARDS, dke., 
FOR POWER AND LIGHTING......................1

The Wasdell Rim and Tube Co.
158 Hockley Hill, BIRMINGHAM, ENG. Special price» on application.

H. FOWLER & Co.,1

/
ESTABLISHED 1750.

■

ill Plain and Fancy Silver 
Thimble Manufacturers

Special prices under the New
TariS.FI I

/

ASSURANCE
COMPANY

ASSURANCE
COMPANY British America

HEAD OFFICE, TORONTO.HEAD OFFICE, . . . HAMILTON, CANADA.
Capital and Assets.............
Assurance written in 1904.
Paid Policyholders in 1904

Incorporated 1883.

FIRE AND MARINE$3,018,773.37
3,010,499.50

198.911.34

/

CAPITAL.................................................................
ASSETS ....................................................................
LOSSES PAID SINCE ORGANIZATION . .

$ 850.000.00
2,119,347.80 

27,383,068.64 
W. B. MKIKLE, Vice-Pres, mid Man. Mr. 

P. H. SIMS. Secretary

EVANS & JOHNSON. General Agents. 1723 Notre Dame St..

Moat Desirable Policy Contracts.

DAVID DEXTER
' „ President and Managing Director.

Manager Montreal District.

Hon. GEO. A. COX, Pres.

MONTREAL.H. RUSSELL POPHAM,
T

CLEAR POLICIES REASONABLE CONTRACTS./
Always a place for faithful workers.

UfilOfi FBUTUALt UIRB INSURANCE CO. PORTLAND, Maine*

PRESIDENT.FRED. E. RICHARDS,

HENRI E. MORIN CHIEF AGENT fo* CANADA, 
151 ST. JAMES ST. MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern Ont- 
rio. apply to WALTER I. JOSEPH. Manager. 151 St. James 8t.. Montreal.

M

/

INSURANCE.INSURANCE.

I.

/

Get the 
Best .7

L m

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

/

The Manufacturers Life Insurance Companv,
TORONTO.Head Office,

i

i

■

m
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Insurance ‘Company
Cash Assets Exceed 
Canadian Investments Exceed . 
Claims Paid Exceed..............

CAN

. . $56.000.000 
3,750.00 ) 

230.000.0')0
^DIAN BRANCH :

Head Office, Company’s Building, Montreaj 
J. GARDNER THOMPSON,

Resident Manager
Wm. JACKSON, Deputy Manager.

CANADIAN DIRECTORS:
K. S. Clousion, Esq., 
Drummond, Esc. F. 

Janies Cratf
Chairman.

\N-. Thompson, Esq.
iezn, Esq.

The LIVERPOOL and 
LONDON and GLOBE

The Waterloo Mutual
Fire Insurance Company.

Head Office, Waterloo, Ont.Established in 1863.

Total Assets, Jan. i,’94, $349,734 7<-

sum?Ri?E *4NDALL, Esq., President: 
SHUB, Esq Vice President ; Frank Haigh 
Manager ; John Killer, Esq., Inspector.

JOHN 
t, Esq

CONFEDERATION LIFE
ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

;

GUARANTEED
N THE ACCUMULATION POLICY

WRITE FOR PARTICULARS

MONTREAL OFFICE 1 

174 ST. JAMES STREET,

H. J. Johnston. Advisory Director 
A P. Raymond, - General Agent, French Dept. 
J. A. Raymond, - Special " ••

CANADIAN JOURNAL OF COMMERCE.Ill THEi

The Metropolitan Life.
INSURANCE COMPANY.

incorporated by the State of New York.

Assets $151,663,477.29
1 hi.s Company has in ore premium-pay­

ing business in force in the United
States and Canada tbap any other Comr 
pany, and for each of the last 11 
has had

yea rs
insurance accepted 

and issued in America than any other 
Company.^

In 1905 it issued in

more new

Canada ^alone,
$15,087,475 on 89,818 policies.

Any d ils
•gents scattered th lough 
and city of the Dominion will be pleased 
to give you every information.

It lias deposited with the Dorn in on 
Government, for the protection of polity- 
holdeis in Canada, in Canadian Securi­
ties, over $3,hoo,000.00.

Tfca Company of the People, by the 
People, for the People.

six hundred < anadia n 
«‘very town

Telegram : “Cuttkhb,” Birmingham.
Telephone : No. 108 Smethwick

AXMILLING

GUTTERS,

REAMERS

ACCURATF CPAH CUTTING

A SPECIALITY.
m-«

Spur and Skew Gears
cut up to 5’ O' Dia.fffl

Worm Wheels 1«c TWIST 

DRILLS ; bobbed up to 5’ 0' Dia. 

Bevel Gears planed up to 2' 6 Dia.

i - ,1
/

Foundry Lane Works, Soho, BIRMINGHAM, Eng.

WESTERN

/

/

THE ROYAL-VICTORIA 

Life Insurance Company
FIRE AND MARINE. Incorporated 1851

Assets, over 
Income for 1905, ever - $3,460,000 

3,680,000
TT „ Toronto, Ont.
Hon, Geo. A. Cox. Pres. W. B. Meikle, Vice.-Pres. & Man. Dir. 

C. C. Foster, Seer^ary.
Montreal Bi’aneh.

;
I

Head Office.
\

has on deposit $267,000.00 with fDominion Govern­
ment as Security for Policyholders.

New Business in 
previous year.

Expenses 5 per cent, less on income.
Accumulated Assets, $1,300,000.00.
Insurance Outstanding, $4,700 000.00.

189 ST. JAMES STREET.

ROBERT BICKERDIKE, Manager.1905 increased 37 percent . over
FIRE. „ LiIFE.

Commercial Union Assurance Co
LVJVIJTED OF LONDON,

Capital fully Subscribed .. ..
Life Funds (in special trust 

Holders)...............

MARINE. ACCIDENT.

•>
ENG.

$12,500,000
for Life Policy

DAVID BURKE, A.I.A., F.S.S., $15.675,315
$15,000.000Total,Annual Income exceeds

Total Funds Exceed Sixty Million Dollars.
HEAD OFFICE, Canadian Branch,

91 Notre Dame Street, West, Montreal. 
JAMES Mc.GREGOR, Manager,

Générai Manager,

Ift
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