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INSURANCE AND
THE COMPANIES' CASE.

As the opmions of the judges of the Supreme
Court of Canada in what has come to be klh)\\'llAih
the companies’ case are to be appealed to the Privy
Council, for all practical purposes things are as they
were before the opinion was given out. They re-
main in that beautiful state of confusion which is a
consequence of the Dritish North America Act (of
pious memory) and the deliberations and opinions
of learned lawyers thereupon. So far as the insur-
ance companies operating in the Dominion are con-
cerned, they will still try and serve ten masters—the
Dominion and nine provinces—and pay with a cheer-
ful countenance the taxes due to each. So long as

the companies do that, and don't kick too vigorously, |

when they are asked for more, the masters are in
the main content. Tax collection, even in these en-
lightened days, is a highly important part of what
is commonly known as insurance supervision,
Anything more ridiculous and unsatisfactory from
the point of view of the mere business man than the
present condition of affairs as regards the supervisory
and taxing powers of the various authorities over
the insurance companies it is difficult to conceive.
The condition of things in the United States in re
gard to the supervision of the insurance business is
usually regarded as the last word in idiocy of this
kind, but proportionately things are just as bad in
Canada, and in some respects even worse owing to
the conflict between the Dominion and the provincial
governments in regard to the powers of each. The
msurance manager from abroad who comes to Can
ada with the idea of opening-up all through the
Dominion finds himself the unwitting centre-figure
in a farce which is screamingly funny for everyone
concerned except  himself, who does the paying
Naturally on his arrival here, he proceeds to Ottawa,
and having deposited a fat bundle of approved bonds
as security for his prospective policyholders, he re-
ceves the license of the Dominion Government to
operate in Canada.  Naturally he would conclude that
he can now do business. Not a bit of it. He comes
to Montreal and finds that before he can open up
here the Quebee Government will be much obliged
for his cheque. He goes to Toronto—the Super
mtendent of Tnsurance follows the example of his
Quc..ﬁr brother. In the hospitable West, our man-
ager is received with open arms, but the provincial
authorities at Winnipeg and Regina and Edmonton

take care to have his cheque before he completes his
organization in their provinces. Finally, having got
to the Coast (after taking the precaution of cabling
for more funds), our manager finds another Super-
intendent of Insurance at Victoria, B.C., who also
desires a cheque. On his way back, he goes down
to the Maritime Provinces—the cheques are still
required.  And having made this weary round of
cheque giving, our manager angrily comes to the con-
clusion that about the only places in Canada where
a Dominion license gives him power to transact the
business of insurance are the Yukon territory and
the islands in Hudson Bay.

Under present circumstances about all that can be
said in favor of a Dominion license i< that it gives
to the Company holding it a certain amount of pres-
tige which a conpany holding a provincial license
lacks.  But prestige is a very intangible thing and
it may be doubted whether in the case of a large
number of insurance companics operating in the
Dominion, they secure even that advantage from their
Dominion license. In the case of the big British and
foreign fire companies here, forty Dominion licenses
wouldn’t add anything to their prestige with those
who know anything about them, and with those who
know nothing, it may be doubted whether the license
has any effect.

What line the Privy Council will take in regard
to the questions appealed to them remains to be seen.
But if their decision continues the present condition
of affairs, a state of things will develop which in
time will be found almost intolerable by those who
have to bear it. The provinces are becoming in-
creasingly rapacious in the matter of fees and taxes
and there is no limit apparently to what they may
inflict in this connection on ¢ mpanies owning a Dom-
inion license, except their own moderation.  Anti-
corporation feeling is being steadily fostered in
various  quarters and insurance companies of all
kinds are beginning to get included in the lengthening
list of the alleged oppressors of the people.
In the United States the insurance interests,
having been driven nearly crazy by the har-
rassing demands of 48 sets of legislative laws of all
kinds and descriptions with 2 good proportion of
stupid ones amongst them are beginning to look for
salvation in federal supervision. It would not be

surprising if in due conrse of time, and with the
companies’ case going in favor of the provinces, Can-
adian insurance men are driven to a somewhat similar
course, with a view to unity of authority at present
lacking, :
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A SLIGHT IMPROVEMENT.

Thanks to an improvement in sentiment abroad,
the atmosphere of the Canadian financial markets
bas been a trifle more cheerful during the current
week. Various industrial concerns are still coming
forward with reports which are not in all respects
satisfactory ; but the street is gradually getting accus-
tomed to these unfavorable reports. There is less
disposition to think that Canadian industries in gen-
cral are “going to the dogs.”
mg out are not all of them bad. 1n numerou: in
stances the profits earned are very good indeed; and
it is possible in several instances to trace the troubles
of the concerns which have been in the limelight to
errors made by the promoters and their associates in
capitalizing new enterprises or consolidations,

SIGNIFICANCE OF BANK Bonus.

The declaration by the Canadian Bank of Com-
merce directors of the dne per cent. bonus which has
been paid every other quarter since a year ago, is
dccepted as reassuring. 1f things were very bad and

if there were a prospect of any serious trouble the
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[ not run into large amounts

[ applying 10
4hy |

Cbills are 4 11416 to 4}

The reports now com-

No. 43 1459
{ bank would perhaps prefer to omit the bonus and
keep the $150,000 which it represents in its own

wssession,  This declaration  will also be
|

accepted as an indication that <o far as the Commerce

probably

1s concerned the profits to be <hown in 1913 will not
The Molions re
port, with its two special appropriations, points how
ever, to the conditions in the
banking field which have a tendeney to reduce profits

compare unfavorably with 1912,

existence of sundry

STRINGENCY SUpsipiNG

With respect to the monctary <ituation, although

the Landon market 1s not favorable to new security
issues, the stringency here appears to be subsiding.
The banks are not holdmg <o firmly to their funds
and they are giving rather wore cordial hearing

to the proposals of would-he borrowers on good col

lateral—providing the loans whic! suggested do

Montreal
soand  discount

Y oare
Call loans in
and rates
ommercial paper range from 6 to 7 pc.
as heretofore.

Toronto are 3 2 0 O pe

Loxpoxn Posirion.

and discounts in the London mar-
ket have been steady short
(3 and three months' bills, 47§
to 4 15-10. Bank rate is held at 5 pe. The Bank
of England got most of the $4,000,000 new gold avail-
able in London this
at 4 p.c. private
And at Berlin the Imperial Bank of Germany quotes
O as against the 45¢ p.c.
market.

Rates for money
Call money 1s 3% pe.;

dank rate at Parnis is held
and discounts in the

week.
market are 37§.

rate prevailing in the open

Erreer or Cror Movesmests

Relief is felt by all the European markets over the
acquiescence  of  Servia in the  Austrian
regarding Albania.  And Furopean affairs generally
have been settling down to normal.  Although Lon-
don is reluctant to part with gold for export to New
York, it is said that the pressure of bills of exchange
on the American market is so
that gold must  shortly this the
Atlantic.  Total agricultural exports from the United
States in September were $18,000,000 above Sept-
ember, 1912, and they broke all September records,
This heavy export of produce necessarily

demands

strong as to suggest

move way across

serves to
create a great mass of bills of exchange on London;
and if the movement is not offset or balanced by
movement of securities, ete., the tendency
to depress sterling quotations,

would be

New York Deverorsesrs,

In New York call loans are 2% to 3 pe
loans are 4'2 to 434 p.c.; ninety days, 5 p.e.; and six
months, 43, pe. Through heavy contraction
the clearing house institutions were enabled to show
in their Saturday statement a substantial gain in
reserve strength.  In the case of banks and trust
companies the loans were reduced $24,580,000; cash

i sixty day
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Imperial Bank of Canada.
DIVIDEND No. 93.

NOTICE 18 hereby given that a dividend at the rate of
TWELVE PER CENT. (12 p.c.) per annum upon the Paid
up Capltal Stock of this institution has been declared for
the three months ending 31st October, 1913, and that th
same will be payable at the Head Office and Branches on
and after Friday, the first day of November next.

The transfer books will be closed from the 17th to 31st
‘tober, 1913, both days inclusive. By order of the Board

D. R. WILKIE,
General Manager.

[Toronto, Sept. 24, 1913,
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holdings remained about stationary; and the surplus
reserve ncreased $4.714.000 - rising to $12,671,330.
\nd in the case of the banks the loan contraction
amoanted to $10,400,000; the loss of cash was §400,
oo and the increase of surplus $§4,313,230.
Tur Frewenr Raves Fronr,
Ior the last two or three weeks, Wall Street, like
uroown markets, has been plunged in gloom. Dt
['ne~day this week the announcement  that the
[pterstate Commerce  Commission  had  vacated its
pepension of rate advances made in Missouri River
railways operating there, served to
Lunge the tone of the market altogether. 1 traders
v bring themselves to believe that the incident

terrtory ])\

jeans that the Commission will henceforth be more
frendly to the railway proposals that freight rates
e advanced, the quotations for the standard rails
It appears that now
there 15 more hope that the request of the eastern

Jionld be favorably affected.

for permission to make a general horizontal
rase of 5 peesin freight rates will have a chance of

REsvLTs oF GOVERNMENT'S ATTITUDE.
\t any rate in Montreal there has been a well
detined opimion that  the  Wall  Street
exaggerating the evils  which
American industry and  American railroads. Tt s
quite probable that the manifestation by the govern-

bears were

greatly threatened

ment and by the commissions  created by it of a
spirit of fairness in treatment of the railways would
he followed by improvement in the market for rail
way securities; and this in turn would lead imme-
diately to an inerease of orders from the railways to
The attitude of the
Government has had a marked tendency to depress
trade and industry and thus to throw workingmen
ut of employment.

the ron and steel industries.

he American Surety Company of New York has
ceased to carry on business i Canada, and has re
meured with the Canadian Surety Company, Toronto,
Ontario, a subsidiary, its policies in force.
* * * *

A~ has been forecasted, the recent financial strin
geney has been a severe period for the Russell Motor
Car Company.  As manufacturers of luxuries, an
mdustry such as the motor industry must be one of
the first to feel the stress of different times. The
mnual statement, just mailed to shareholders of the
Ru.<cll Company, shows a net loss for the year ended
Tuly 31, of $152,826, which compares with a profit
m the preceding year of $180,127. Dividends were
paid of 7 per cent. on the preferred and 3'% per cent.
n the common stock, totalling $112,000.  As a profit
balance of $303,233 was brought over from the pre-
vious year, there still remains a balunce of $38,307.
According to the report presented, no other course
was open to the company than to suspend dividends
on preferred and common stocks.
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THE MOLSONS BANK.

As the first of the series of bank reports which
make their appearance during the fall months of the
vear, the Molsons Bank statement always possesses
a certain piquancy of interest.  From it the eritic is
able to gather indications of what has been the
experience of the banks as a whole during the
past vear.  The outstanding features of the Molsons
report for the vear ended September 3o, are a de
crease in deposits, which, as 1s already known  has
been the general experience of the banks for some
time past, a moderate increase in profits and an
allocation to cover the depreciation of securities of
the highest grade held by the bank. The Molsons
Bank being in many respects a typically solid and
conservative Canadian banking institution, it appears
not unlikely that these points will figure also in sey
eral of the bank balance sheets which are due to
appear in the course of a few weeks,

Turer YeArs' Frovkes

Following are the leading items of the newly issued
balance sheet and those of two previous years:
Sept. 30, Sept. 30, Sept. 30,

Lianiniries, 1911. 1912, 1913,
Capital paid up. .$ 4,000,000 § 4,000,000 § 4,000,000
Reserve Fund. 4,600,000 4,700,000 4,800,000
Circulation . 3,761,032 3,953,807 3,023,260
Deposits not bearing

interest., . . . 5,021,139 TA0L. 619 5,662,812
Deposits bearing in-
terest, . . . . 28,820,232 31,676,978 11,065,25
ASSETS,
Specie and Dominion
notes . 4,178,203 5,041,880

Securities .
Current loans. .
Call and short loans o

Total assets. . . 47 § {

The fall in deposits in comparison with last vear
is about $2,000,000, and this fall has had some effect
in contraction of the various loan accounts, Thus
current loans at $30,545,0680 are $1,100,000 less than
a year ago, and there is a slight shrinkage of some
$30.,000 in the call and short loans. The securities
held also are about $150,000 lower than last year.
Fotal assets now stand at $50,384,200, of which total
$17.678.222 are liquid assets, showing the substantial
proportion of 423, per cent. to the liabilities to the
[nllhli(‘.

A Samsracrtory TrapinG YEAR,

The profit and loss account shows a satisfactory
trading vear. Profits during the twelve months ended
September 30 last were $004,357. These show an
advance of practically $10,000 upon last year's profits
and though not reaching to the record figures return-
ed in 1911 are equal to 17.36 per cent. upon the
$4,000,000 paid-up capital.  The balance brought for
ward at credit of profit and loss from the previous
year, $161,828 makes the total available, $850,185.
Of this total, the annual dividend of 11 per cent.
absorbs only $440,000; there is transferred to reserve
fund $100,000, making this fund $4,8200,000, or a
proportion of 120 per cent. to the paid-up capital;
expenditure on  branch  premises absorbs  $47,200,
nearly $20,000 less than in 1912; husiness taxes, $24,-
o84 and there is the customary allocation of $10,000
to the Officers” Pension Fund. In addition to these
usual provisions, two special allocations have been
made this year. A sum of $52,000 has been reserved
for additional rebate on current loans and $100,000

i i T .
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i+ THE ROYAL BANK OF CANADA|TT T

INCORPORATED 1869 The Dominlon Bank

! P .

{ Capital Paid up $11,560,000  Reserves $13,000,000 SIR EDMUND B. OSLER, M.P., President

‘ i Assets $180,000,000 W. D. MATTHEWS, Vice-President 4
’ HEAD OFFICE - MONTREAL. C. A. BOGERT, General Manager 1

305 BRANCHES THROUGHOUT CANADA
24 Branches in Cuba, Porte Rico and Deminican Republic COI.I.BGTIONS. All Over the World

wan, Rarbadas. Whether your husiness s confined to Canada —or you |
. | ship goads to all parts of the world —you wilh appreciate i
Port of Spala do, Trinided. the factlities of the Dominton Hank in making col

'2
i :
' ! | ., h
i it i t | I lections,
¢
b

g

Bellze, Ne uras, |
o ok Rend : The Branch o London, England, is in fmmedinte

¥ | touch with the Furopean financial eentres, while

|| correspondents throughout the world expedite all
LONDON, Eng. | transactions .
! Princes 81 £ C. - (Il The Dominton Bank has branehes in all sections of

l“_' Canada. Manufacturers, Whaole salers and Shippers.are

s

requested to write the Head OMiee for a complete 1ist

SAVINGS I conection THRALSIISt oGl o Weanshes aod srremmonionts J
DEPARTMENT Hiiax andunwards interestpaid. or & e I
———— e e ——— A

BANK or TORONTO |

Head Otfiee : TORONTO, Canada.
Paid-up Capital, $5,000,000 o Reserved Funds, $6,176,578

COMMERCIAL BANKING. ihe Accounts of Merchants, Manufacturers. Firms, Corporations, Socletics and Individuals

are invited Al Customers of the Hank of Toronto are assured every courtesy and attention. and the serviee whic h a Bank with
wide connections and extensive facilities is well qualified o ghe
: DIRECTORS :
3 DUNCAN COULSON . President
¥ W. 6. GOODERHAM Vice-President  JOSEPH HENDERSON 2nd Vice-President
: | Hon. €. S. Hyman Willlam Stone John Macdonald, LA, Col, A. E. Gooderham, Nicholas Bawlit,
; LL. Col. Frank S. Melghen, 4. L. Englehart, Wm. | Gear. ‘
3 THOMAS F. HOW, General Manager. T.A. BIRD, Chiel Inspector. '
; BANKERS : | ONDON, ENG  London Cuy and Midland Bank. Limied. NEW YORK. - Nations! Bank of Commerce. CHICAGO ~ First Navonal Bank

THE BANK OF NOVA SCOTIA

INCOKPORATED 1832, Th
CAPITAL N . . . . $ 65,968,610
RESEAVE FUND . . . 10,670,134 e an 0 t awa
TOTAL ASSETS 80,000,000
MEAD OFFICE . HALIFAX, N.S Established 1874

DIRECTORS
JOMN Y Paveant, President CHARLES ARCHINALD Vice President

O & Camphet’ ¥ Aen, Mbtius Mctrace Paid Up Capital, Rest & Undivided Profits - - $ 8,240,519
James Manchester, Walter W White, M D Total Assets over - - - - - - $50,000,000

‘s Office, TORONTO, ONTT

er 1) Waters Asst Gen Manager
Geo Sanderson K Crockett

r, U Do schurman,

Geuneral Manage

- AN e
PP S ————

M A Kichardson, General
i i supts of Branches ] A Mo
Chiel Tnspec

140 BRANCHLS . 140
Branches in every Provinceof Canada Newfoundiand Jamaica aCuba
UNITHD STATHS Hoston, Chicago, New York
Correspondents in every part of the World Drafts bought and sold
Poreign and Demestic letters of creditissued Collectionsonall points

The Metropolitan Bank o Sl
TELEGRAPHIC TRANSFER
Capital Paid Up - - - $1,000,000.00

Reserve Fund - - - - 1,260,000.00 CABLE TRANSFER.
Undivided Profits - - - 181,880.26

Head Office - - - TORONTO

8. J. MOORE, W. D. ROSS, GEORGE BURN.
President General Manager
- General Manager

" A GENERAL BANKING BUSINESS TRANSACTED

Money transmitted to any point in the world by

i
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- heen put aside to cover depreciation on bonds and
wecurities. 1t was explained at the annual mecting
it these seeurities include British Consols, Dominion
of Canada and Province of Ontario bonds, and that
ey would not subsequently be written up.  In thus
vening down their security holdings, the directors
i the Molsons Bank are following the best practise,

o hanks and other large financial organisations,
sl their action will be approved as soundly conser

vative

CArTion NECESSARY.

[ his address at Tuesday's annual meeting of the
harcholders, an interesting  address  was made by
A+ W, Molson  Macpherson, the President, who
Huded to the ditficulties of the past year and sug
ested caution inall business transactions for the
ent.  While this is, however, necessary, the
wt« which Mr. Macpherson was able to adduce
regarding present  conditions in Canada  however,
that with judicious management there 15 no
reason to take an alarmist view of the outlook. A
hountiful harvest has been gathered ; immigration con
on a large scale; the ratlways are building
pidly and opening up new  territory for develop
ent; the banks have mereased their capital during
e Jast twelve months by some two and three quarter
mihons and found ample use for the additional funds,
md moother directions developments are being made
Jong sound Times.  Cordial  recognition  was  made
i the work of the stafi under the guidance of the
vell-known General Manager (Mr. James Ellot),
md Mro E. Co Pratt, who rejoined the Bank's <tatt
¢ few months ago and now occupies the position of
istant general manager. The hoard of directors,
onsisting of well-known business men, was re-elected
v follows:Messes, W M. Birks, W. A, Black,
George B Drummond, S0 HL Ewing, W, Molson
Macpherson, Fo W, Molson, and David MeNicoll. At
subsequent meeting, Mr. W, Molson Macpherson
visreselected president and Mr. S0 H. Ewing,
sesudent for the ensuing vear,

{

L

vice

THE SCRAMBLE FOR CAPITAL.

Lord Milner Suggests a Tremendous Demand for
Many Years—Develop t of New C tries Syn-
chronises with Industrial Reawakening of Old
Countries—=Very Few with Surplus Capital.

i recent address at Birmingham under the title
d the seramble for capital,” Lord Milner said that
1asense, there was always a scramble for capital in
every community, It was an economically  pro
gressive state. Ten years ago, when the South Afri
an War was still quite recent, Consols stood at about
o To-day they were 74 In other words, ten years
o the State could borrow at about £2 16s, per cent,,
while to-day it would have to pay ¢3 8. The dif-
ference was enormous, A sinnlar fate had overtaken
the stocks of almost every Government in the world
ich had been in the enjoyment of first-rate credit.
Ihe fact was that capital was no longer prepared to
crve on the terms which it was formerly willing to
weept. It had, so to speak, struck for higher wages.
A vast demand had been made upon capital by the

W

rapid development of so many new countries and the

smultaneous awakening into great industrial activity
of certain old countries,  There had never been a
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time when <o many new countries were rapidly grow
ing all at once, and pulling all at once on the surplus
capital of the old countries.  In time, no doubt, they
would be better able to help themselves, and the pull
would diminish,

Fuerere oF Sovrie AMERICA.

But what a vista of development and of feverish
competition for capital lay i front of then before
that time was reached! There was the whole vast
continent of South America to be thought of. The
phenomenal growth of Argentina would presently be
equalled, if not exceeded, by that of other South
Anierican States.  The twentieth ceatury might see
i South America a repetition on an even greater
seale of the experience of the United States during
the second half of the nineteenth century.  And with
in our own Empire there was a similar quickening of
the pace, and a similar need for external aid, not in
one, but in many quarters. Not only were the self
governing Dominions, one and all, going ahead and
clamoring for the assistance of Furopean, and, natur
ally, in the first instance, of British capital, there was
also rapid economic development close at hand
<everal of the tropical dependencies, certainly in Fast
and West Africa and in the Soudan. The opening
of the Panama Canal would probably be followed by
a no less urgent call from  the long-neglected and
almost forgotten West Indies. Where was all the
money coming from to satisfy these deserving, but
far too numerous, suitors at one and the same time?

INDUSTRIAL AcTiviry ix O Laxps

The situation was not relieved by the fact that con-
currently with this  sudden  development of Tand-
which until quite recently were wildernesses there
wasoagreatly intensified and, inosome cases, guite
novel industrial activity among certain peoples of
long-established  civilization.  Germany's dash - for
ward into the very first rank of industrial nations had
been almost <tupefying; but behind Germany there
was Russia. It staggered the imagination to think
what would be the consequences if the change which
had come over Germany were to extend to the whole
of that enormous territory, as it was already extend
ing to certain portions of it.  Neither must they for
get the progress of industrialism in the Far East, in
India, in Japan, and even in China; but the eficet of
all these changes, however greatly they might in the
long run enhance the wealth and the capital of the
world was, in the first instance, to increase rather
than to diminish the competition for capital. It was
really only Great DBritain and France, perhaps above
all France, and some of the smaller States in North-
ern Europe and the United States which had any
considerable amount of surplus capital to place at the
disposal of other people. When they thought how
many those others were and how much they all really
needed, it did not look as if there would be any
diminution in the scramble.  In time, no doubt, a
change would come, but his own feeling was that it
would be a long while before we again saw anyvthing
like that “glut of capital™ of which it was once the
fashion to speak.

The Merchants Bank has opened branches at Orm-
down, Que; New Glasgow, N 5 Ganges Harbor,
£.C., and Shaunavon, Sask.

P

S AT Y

e ——— e e e

3l
kn"{
&30
10
I3 id
t
4
i

e S
L T e S e

e

e g
v’

RS Aty

1
s

R AR A A TR

e —————————




1404.  No. 43

THE CHRONICLE.

MONTREAL, OCTOBER 24, 1913

NP U——

TN ———

s

National Trust Co.,

- LIMITED
CAPITAL - - - $1500,000
1,400,000

RESERVE - - - -

Acts as executor and trustee under will,
Administers real estate. .
Allows interest on savings deposits.

MONTREAL DIRECTORS

H. B. WALKER, F.'W. MoLson,
WM. MeMasTER, T. B. MAcAvLAY
H. J. Fronen, W. M. BiRks

National 0ll’i:;"txst Bldg.

153 ST. JAMES STREET

PERCIVAL MOLSON, Manager.

¢ Royal Trust Co.

TDANSPO!TATION BUILDING, - MONTREAL

Capital Fully Paid - - $1,000,000

R:rerve Fund - - - 1,000,000
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal, G.C.M.G., President.
H. V. Meredith, Vice-President.

Sk M, MonTaGU ALLAN, E_ I GREENSHIRLDS A, MACNIDER
I B, Axars Co R Hosmen DAVID MORRICY
A, BavMGARTEN SR W.C. MACDONALD

A D, Ilnunmnrl HoN, I MACKAY .

Co B, GoRpo Sin T, G. SwavGuNessy, K.C. V.0
Sie Lomen |.m IK.C MG, SIR WILLIAMC VAN HorNe, K C. M.

A. E. HOLT, Manager
SAFETY DEPOSIT VAULTS:
Bank of Montreal Bldg., 109 St. James St., Montreal

(ulnvy Edmonton, Ottawa. Quebec, Regina

BRANCHES :  John, N8 St Joha's. Nild., Toronie, Vancouver

cloria, Winnipeg

mumrral Eruat ('Inmpang

Incorporated 1889

CAPITAL - - $500,000.00
RESERVE - - $300,000.00

Our Booklet on Wills contains interesting and valuable
information, It will be sent on application.

DIRECTORS

H. S. Holt, President  Hon. N. Curry Hugh Paton

Robt. Archer, Vice-Pres. Hon. R. Dandurand E. L. Pease

Sir W. M. Aitken, M. P. Geo. E. Drummond Jumes Redmond

4. E. Aldred T. J. Drummend F. W. Ross

A. J. Browa, K.C. F. P. Jones Hon .W.B.Ross, K.C.
Fayette Brown Wm. Molson Macpherson A. Haig Sims

Geo. Caverhill C. E. Neill

V. J. HUGHES, . MANAGER
142 Rotre Dame Street, .

¥
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cnovm 'I'IIlIST COMPANY

145 ST. JAMES STREET, MONTREAL

Trust Company Service

This Company offers prompt, efficient
and courteous service in connection with
any matters coming within the scope of a
conservative trust company business.

ENGUIRIES ARE CORDIALLY INVITED

British Columbia
—— Timber ——

The dificulty of obtaining impartial, reliable in-
formatiom regarding any special section of timber in
British Columbia has led this company to install a

department under the supervision of Mr. G. F. Gib
son, devoted exclusively to timber.

The company acts solely as agent, and will nelther
purchase nor sell for {tself, consequently its recom-
mendations are {mpartial.

Special reports by most rellable erulsers, noting
accessibility for logging, will be furnished with as
little delay as careful examination will permit.

Correspondence solicited I

British Canaudi‘an Securities
Dominion Trust Buil‘i:" = VANCOUVER, B.C.

Pald-up Capital .. .. . ..$260,000
Ofces: Montreal, London 1I:ulnd) and various
cities In Western

PRUDENTIAL TRUST COMPANY

NEAD OFFICE Trustes for Boudhelders 3"0'1
Transler dgent & Reglstrar w Vault
. 'T, ”.. Muministrater  Recolver  Kxecutor
Liquidater Guardian  Aosignes | Torms encoptionslly
Trastes Custodlan wederste.
‘"‘Er Beal Estate and Insurance Departments - "
rrespendenc ¢
1 { kind placed
MONTREAL. [.'5west possivie rates. invited.

B. HAL. BROWN, President and Gen Manager.

ﬁ

The Trust and Loan Co.

OF C4ANADA
( apltal Subscribed, . .
Pald-up Capltal, . . . .
Reserve Fuad, . g . 1,499,930
I.ovhl looo"o Fued . . . 413,600

NRY TO LOAN ON RRAL KRSTATK AND
Il'llllllll VALURS OF LIFK POLICIRNS,

30 St. James St., Montreal

. $14,800,000
2,920,000
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INCREASE IN GREAT BRITAIN'S FOREIGN
INVESTMENTS.

An Emormous Growth in Recent Years—Mr. Lloyd
George's Activities Held Accountable—Annual
Interest Income from Foreign Investments over
$500,000,000.

In a Blue Pook just published by the British Com-
missioners of the Inland Revenue there is a great
deal of very interesting information, but none of the
tatisties in the volume are more arresting and none
have received more widespread comment, says a Lon-
don correspondent, than those dealing  with the
movement of the country's investments, The statis-
e go back over 25 vears, or to be exact to 1880-7,

During the period covered, of course, the growth
of capital all over the world has been enormous owing
1 the opening up and development of new countries
nd industries.  Last year, for example, we are re-
nnded that capital applications aggregated no less
han £211,000,000, and the huge increase, which has
tihen place in the nation’s income from investments
tells the same tale.

SIGNIFICANT DEVELOPMENTS oF LAst Six YEAks,

In this connection there have been some very
dgnificant  developments, especially during the last
six vears, which are causing a good deal of comment
m the financial district. These developments have
refernec to the income derived by Great Britain from
abroad.  The return on foreign investments in the
vear 1880-7 is recorded in the Blue Book at £44,-
508000, This total gradually advanced, until in
1005-0 it reached £73,899,265.  Since 1005-6, how-
cver, an enormous stride has been made in the yield
upon the country’s holdings of foreign securities, and
for the year 1911-12 the figures representing the
return were no less than £103,804,667. That is to
say that during the six years ended 19r11-12 the
growth in the return upon foreign investments was
greater than during the preceding 19 years. ‘T'his
movement is so startling that special reasons arc of
course sought for,

Mg. Lroyp Georce HELD ACCOUNTABLE.

\ssuming that the thirty million increase in our
meome from abroad is mainly paid in 5 per cent.
returns, this means that the bulk of our foreign in-
vestments for the six years ended 1911-12 grew by
£00,000,000. This may be partialiy explained by
the fact that capital has tended abroad because it can
secure a higher rate of return than it is possible to
secure in Great Britain, but of more potent influence
i~ believed in stock exchange circles to be the anti-
apitalistic activities of Mr. Lloyd George and the
l1ss agitation which he has fostered in order to fur-
ther the political measures of his party.

It may be perfectly true—it probably is—that the
johitical unrest which has developed in Great Britain
during the latter half of the last decade as a result
of the Lloyd Georgian policy of setting class against

has shown itself from time to time in countries into
which we have been pouring our capital. But this
proves nothing, save that the trouble near at hand
within - domestic borders naturally impresses the

imagination of investors more profoundly than which I

occurs a few thousand miles away.

THE CHRONICLE.

) | at present.
class, has not been nearly so pronounced as that which '
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TELL-TALE TRADE FIGURES.

The September trade returns show a decrease in
imports and a large increase i exports in comparison
with September, 1912, Dutiable goods to the value
of 837,007,000 and free goods to the amount of $10,-
342,000 were imported during September. The i
ports for the corresponding month of 1912 were
$38,548,000 of dutiable  goods, and $10,307.000 of
free goods. Exports for last September were $37,-
048,000 of domestic goods and $4,071,000 of foreign
goods, as against $25814,000 domestic and $3,153,000
foreign for September, 1912,

The import figures suggest a slackening off in
home requirements of imported materials and goods

a slowing down in certain lines of trade and
possibly also a perceptible tightening of the purse
strings by private individuals who are contracting
their expenditure on imported luxuries and “necessi
ties” which can be done without when it is necessary.
The large increase in export trade would be, of
course, accounted for by the carly moving of the
Western crops and their high quahty.  Exports of
agricultural produce for September, 1913, were $i1,-
820,000 against $5,575.000 for September, 1912,
There are big increases in exports all along the line,
Exports of minerals for September last were $6,402,-
000, and for the previous September $5,278 000, Ex
ports of manufactures also show an increase, being
$35,041,000 for September, 1913, as against $3,587,000
for September, 1912,

The total trade for September last was close upon
one hundred million, the actual figures being $03,-
005,000, compared with $81,000,000 for September,
1912, For the first six months of the present fiscal
vear ending September 30 last, the total Canadian
trade was $551,078,000, compared with $500,205,000
for the corresponding six months of the fiscal year,
1912,

FOREIGN BRANCHES OF UNITED STATES
NATIONAL BANKS.

Referring to the permission given in the new United
States currency bill to Federal reserve banks, to open
foreign agencies, Mr. H. M. P. Eckhart points out
that there is a considerable difference between agen-
cies and branches. So far as the Canadian bank
“agencies” in New York are concerned, he says, they
are in fact branches not having the right to exercise
all their functions. The head office in Canada en-
gages and pays the staff, pays the rent and all other
expenses, provides the funds or capital used by the
oftice, and takes the whole net profit derived. It
may be the case that the foreign agencies contemplated
by the framers of the Glass bill are of this descrip-
tion.

UNITED STATES BANKS AND CANADA,

While the volume of financial transactions hetween
the United States and Canada is every year attain-
ing larger proportions, it is not to be expected that
either the national banks or the reserve banks will

i establish full branches at any of the Canadian centres

so long as the Dominion's banking law remains as
The use in Canada of the title “bank,”
“banking company,” “banking association,” ete., is
absolutely forbidden to any institution other than
those chartered by the Dominion Parliament.  So it
seems likely that the Federal reserve banks will be
obliged to appoint their Canadian agents at Montreal,
Toronto, Winnipeg, etc., from the list of chartered
banks now operating.
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Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000
Deposited with Dominion Government, over $600,000

Canadian Branch s Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTELS . M. LAMBERT, Maaager.
J. O GRAVEL, BERTRAM E. HARDS,
K W. BLACKWELL, Assistant Manager.

TANCREDE BIENVENU.

Head Office 112 St. James Strect, Montreal
DIRECTORS :
MONTREAL J Gardner Thompson. President and Managing Director.
CANADA BRANCH HEAD OFFICE. M - 3 W. B, Vool aad Sy
S Alexandre Loesste M Chevalier, Esa William Molson Macpherson Esa | Sir Alexandre Lacoste M Chevalier, Esq., Wm. Molson Macpherson, Esq

T J. Drummond Esq A G Dent. Esq J. C. Rimmer, Esq., John Emo, Esq

The Northem Assurance Co. Limited

“Strong as the Strongest"

HEAD OFFICE FOR CANADA,
Accumulated Funds, $38,800,000 88 NOTRE %#n%ﬂ?“ WEST,
0. €. MOBERLY, Suot. of Ageneles. ROBERT W. TYRE, Manager.
“THE OLDEST SCOTTISH FIRE OFFICE" .. THE ..
THE CALEDONIAN | |London Assurance
INSURANCE CO. OF EDINBURGH. CORPORATION

OF ENGLAND.

INCORPORATED BY IOYAL Cl MAIT!R AD 170

Founded 1808.

Head Office for Canada,

CAPITAL PAID UP $2,241,373
DOMINION EXPRESS BUILDING TOTAL CASH ASSETS 22,457,413
Montreal Rt T
s o Y Hecad Office for Canada, - MONTREAL
Canadien Manager W. KENNEDY, W. B. COLLEY, Joint Monagers.
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LONDON LLOYDS AND THE PUBLIC.

STARTLING DISCOVERY BY MANCHESTER AUTHORITY—GUARANTEES NOT WORTH THE
PAPER THEY ARE WRITTEN ON APART FROM COMMITTEE'S GOODWILL—COMMIT-
TEE'S EXTRAORDINARY POWERS—PUBLIC INTERESTS ENTIRELY OVERLOOKED.

it not only do London Lloyds underwriters oh
wrve the utmost seerecy  regarding  the  financial
resonrces which are available to meet their commit
ment- o fire and other forms of underwriting 1
they compete actively against the regular com
nar who are compelled by legislation to give pab
to their  position  besides making  large
It t~. but also that the mutual guarantees In
cnbers which form: apparently over 9o per cent
1 these resources are not worth the paper they are
written on, apart from the goodwill of Llovds com
wittee 1s the charge made by the Policvholder, a re
e Manchester insurance journal which has devoted
muchattention of recent years to London Lloyds and
now retarns to the charge. The present sweeping m
tment is based upon the fact that by the guaranted
greement, the committee may, at their sole disere
t release any guarantor from  all lability under
oragreement upon such terms as they shall think
mayv even put an end to the agreement, andd
epay to the guarantor the moneys which have been
ntributed and no one may question their action
on by the committee is binding on the guarantors
n the Society and on all claimants,

Liovps Sercian TREATMENT.

he Policvholder, in discussing this matter, savs

tan ordinary company transacting fire and
¢ accident insurance business has to deposit
20000 with the Board of I'rade, and annually <ub
4 return giving particulars as to the extent of
business, reserves in hand, ete.. the Insurance \et
1000 specially provides that 4 member of Llovd

nly deposit a'sum of £2,000, as against a <um
£20.000 otherwise required, and that he <hould
I cach vear a statement “showing the exten

haracter of the five and ac ident business effected

\ lnls

na

If this

arrangement had been obligatory we should
we heen completely satisfied, but under Schedule §
e et provided an alternative thereto, the alterna
e bemg that
(A premiums shall without any Ipportionment
ed ma trust fund (in ac cordance  with th
Wisions of a trust deed).
\nd inaddition underw it
caurity which shall be available <ol

crs shall furni<h
elv o meet elaim
oaunity may be furnished in the form of either :,
fey Or @ guarantee, or parthv in one form and
m the other,
underwriter i« also compelled to submit hi-
ents o an approved auditor, and to lodge with
‘e Board of Trade, not the account themselves, hut
aditor's certificate,
LU will thus be seen that the Act compels full pub
ity where life and employers’ liability husiness i
fransacted, and permits 1 :
sderable trouble, to avoid publicity if they only write
hre und ordinary accident siness. 3 '

Lloyds Underwriters, at con- |

SECRECY AN EsseNntiag

Secrecy seems to he Hu.llrlrnl as an essential In)
the members of Lloyds, for, in the first place, they
avoid those classes of business where the law of the
land says there must be publicity, and in the <ccond
not a single Underwriter has elected to place hefore
the public, through the medium of the Board of
Trade, a “statement showing the extent and character
of the fire and accident business effected by him,”
but 511 members have selected the alternative and
more cumbersome  method, which, however, avoids
all publicity.  Why such determination to avord the
searchhght of publicity

To-day it is practically impossible to oltain any
information as to the financial position of the mem
bers of Llovds or their busmess transactions, although
the veil has heen slightly lifted through questions
asked in the House of Commons, 1t has heen dis
closed that the security consists of
Deposits Coo2aT.000
Guarantees by non-memboers 191,530
Mutual guarantees by members 280,210

LC2083,7140

It is stipulated that the security shall alwavs be

cqual to the aggregate of the premiums received in

the previous twelve months. S it mav be taken that

the gross turnover in 1912 was about three and a half
milhons sterling

FXTRAORDIN Ay Pow 1ks

I the underwriters had complied with the Aet and
published accounts each would also have heen requir
ed to deposit £2,000, and the total sum would have
heen £1,022000; as it is, the actual deposits amonnt
to-a comparatively small sum, and the “paper assets”
in the shape of guarantees to £3.370,000.  The value
of the guarantees is consequently a matter of puhlic
mterest, and the terms of the guarantee agree nent
are also aomatter of public interest

[t will be noticed in the first place that the liability
of cach guarantor is strictly limited as against all cred-
itors to the sum set against his name, but within the
lmits of this stipulation, however, they appear to be
severally Tiable as between the uselves to make gl
the contributions of any defaulier or defaulies I'he
nteresting feature of the agreement is the <chedule
attached thereto, for it entirely aticets its value from
the standpoint of the general public, and we have
never seen any document i owhich <uch wide powers
re vested moany responsible body of people

VALUE 0F GUARANTEES DEps NDENT oN Covamirrer's
GoobwiLL

The Conmittee of Lloyds have absomte discretion
ax o the admission or rejection of any clains, and
“nothing i the agreement <hall be deemed to confer
on any person or policyholder whatsoever any right,
title or equity of claim to participate m-the moneys
to be paid by the guarantors. .. .or to compel the
Committee to enforce the agreement or to render any
account of the moneys received.”  This means that,

o —
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Our Bonds offer the small investor an o
isstie them in sums of one hundr
lh'l'llnnllulml expernience of consic
securities in which the I

lerably more th

We shall be glad to send you a coj

__BONDS

pportunity to i

od dollars and upwards,
an half a century is brought to bear upon the selection of the

yndholders and Shareholders’ moneys are invested.

AUTHORIZED TRUSTEE INVESTMENT.

w of our Annual Report and all particulars,

CANADA PERMANENT MORTGAGE CORPORATION
Toronto Street, TORONTO.

nvest his money profitably and without risk. We
The Corporation was established in 1855, and the

These Bonds are by law an

" Eatablished 185

STa1854

Howe BavieGanap

Head To Ro NTO 8-10 Km{

Oftice St., Wes
Branches and Connections throughout Canada

| SIX OFFICES IN MONTREAL

Main Office. Transportation Building, St. James Street
Bonsventure Branch 523 St James Street
Hocheloge Branch, Corner Cuvillier and Ontario Streets
Mount Royal Brench, Corner Mount Royal and Papinesu Avenues
Papinesu Branch, Papinesu Square
8t. Denis Branch, 478 St. Denis Street

EDWIN HANSCN WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers
Government, Municipal, Reliway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust E-uln“:'l“wuyl on hand

bers Montreal Stock Exchange.
CABLE ADDRESS HANSON, MONTREAL

CABLE ADDRESS “ RYKERT "

E. G. RYKERT & COMPANY

Stocks Bonds and Investments
22 St. John Street,
MONTREAL.

Telephone Main 2540

ROBERT MILLER & CO.

CHARTERED ACCOUNTANTS
C fal and ipal Audits and Investigations
Liquidations and Insolvencies.

ROBERT MILLER, C.A., F.C.A., (Can.) C.A. (8cot.)
Cable Address, Western Union Code, “Accuracy” Montrea

Quebec Bank Building MONTREAL

British American Bank Note Co., Ltd.

Nead Office : WELLINGTON STREET, OTTAWA, CANADA

A complete appliances for the production and
protection sgninst counterfeiting of BANK NOTES, BONDS,
CHECK CHRTIVICAT Es, POSTAGE and REVENUER STAMPS

and all Documeuts of & Monetary value
I'he work executed by this Company is accepted by the

LONDON, NEW YORK, BOSTON and other Stock Exchanges
Branch Offices:
9 Bleury Street, Montreal
Traders' Bank Building, Toronto

Most modern and

P. S. ROSS & SONS

Chartered Accountants and

Trustees, Etec.
142 Notre Dame St. West, Montreal

MONTREAL WINNIPEG ST. JOHN, N.B.
LONDON, ENGLAND
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apart from the goodwill of the Committee of Lloyds,
part

these guaranteces, forming over ninety per cent. of
the so-called security, are not worth the paper they

| must be understood, generally

are written upon, for the Committee may, at their |

wle discretion, release any guarantor from all liability
under
think fit, or they may even put an end to the agree
ment and repay to the guarantor the moneys which
have heen contributed, and no one may question their

¢ powers may he exercised by a majority of
the members of the Committee, and any resolution
ned by the secretary is conclusive evidence, and
nding on the guarantors and on the society and
on all claimants, and none of them shall be entitled
to enquire into the validity of the proceedings of the
Committee or into the validity or regularity of the
proceedings of the Committee or into the propricty
of anv authority, order or direction so evidenced.

Prpnic INTERESTS ENTIRELY OVERLOOKED.

Conld anvthing be more comprehensive, sweeping,
or more unsatisfactory from the public standpoint?
Llovds have taken great care to safeguard their own
interests, but public interests are entirely overlooked

The statement has appeared in the Press that Llovds
Committee holds  £3,000,000 of securities, but the
details now given show its true value.  Meanwhile
it must be remembered that, bevond mutual guaran-
tees, a Llovds Underwriter is in no way responsible
for arother member’s labilities.  So far as the public
i~ concerned, each of the 311 members is entirely
separate from the other underwriters. If a person
naured at Llovds, sav, for £20,000, and the policy
is signed by 20 underwriters, it constitutes in practice
20 different policies the twentieths may
be paid, some may not; it is a matter of no im
portance to the signatories, for they are only respon-
sible for their own proportion, but in case of a dis-
pute an unfortunate claimant might have to enter
twenty different actions.  Not a pleasing position,
when it is remembered that if the insurance had been
in an ordinary  company one action would suffice
This important difference makes it still more desir
able that every underwriter at Llovds should publish
a statement of his affairs.

Some of

AMENDMENTS TO SASKATCHEWAN'S
INSURANCE LAWS.

To Regulate Disposition of Funds after Death—Prob-
lem of Unlicensed Insurance.

Changes in Saskatchewan's insurance laws will he
made in the near future. One of the proposed
changes is to enable an assured party effectively to
regulate the disposition after death of the trust fund
created. This will be supported by the Life Officers’
\ssociation and the Life Underwriters’ Association
of Canada.
Far too little attention is given by many people who
msurance contracts to the protection of their
benefictaries, said Mr. Arthur E. Fisher, insurance
uperintendent for the province, in a recent inter-
view :—“In many instances in which a wife to whom
4 policy has been made pavable dies, the question
ot a change in beneficiary has been unattended to
1'_ would be far better were the assured person during
his lifetime carefully to consider this matter, and pro-
vide adequate safeguards. If such a

course were

taken the possibility of delay in payment after his
death would frequently be averted. This delay, it
peaking 15 no fault

of the companies. It is not their intention o dis-

| pute the claim which is brought before them, but they
an agreement upon such terms as they shall |

are obliged to see that all legal requirements are
complied with.  “This they must do in their own busi-
ness interests.”

ProoreEat o UNLICENSED INSURANCE.

Speaking of unlicensed fire insurance  companies
and the nature of the security which they offer to
policyholders, Mr. Fisher said that the problem had
become a serious one in almost every provinee of
Canada.

“So far as the people of Saskatchewan are con-
cerned,” he continued, “this question has two aspects.
In the first place there are insurance compantes which
operate entirely outside the boundaries of Canada,
and in the second place there are companies incor-
porated and operating legally in certain provinees of
Canada, but not in Saskatchewan. There 15 nothing
to prevent anvone who cannot obtam insurance on
his property with the duly licensed companies placing
his msurance across the international line or in Great
Britain.  Should he do <o, however, he would find
that he lacked the protection guaranteed by the su
pervision exercised by the Federal Departient, and
the various provincial departments as well, not to
mention the benefit that might be sccured through
the deposit made with the Government for the
tection of policyholder-

Keer

“The inadvisability of placing one’s insurance in
companies not licensed in the provinee is patent when
one considers the fact that in the event of legal pro
ceedings being  taken  judgment against o company
which comes under this classification would be of
little value in the province of Saskatchewan. The
policyholder would have no means of enforcing his
claim, or at best, inefficient means, whatever the
nature of a court decision might be, unless the Com-
pany concerned was licensed and duly registered in
the province,

“This unlicensed insurance is generally placed by
brokers travelling through the province. With 8y
companies registered and licensed, all of which have
deposits either at Ottawa with the Dominion Insur
ance Department or in Regina with the Minister, |
fail to see, why any property holder in this province
should need to seek his insurance from an unlicensed

I""

AwAY Froa THESE COMPANTES

company. There are, moreover, nine mutual fire
mmsurance companies duly registered in Saskatche
wan,”

The General Accident Fire and Life Assurance
Corporation of Perth, Scotland, is offering for sub
seription 125,000 new cumulative five per cent. pre
ference shares of one pound each

* + . .
In a report which is now under study by the Board

of Control, Chief ‘I'remblay, of the Montreal Fire De
partment, is recommending that all the nire

tatjons
in the centre of the city be supplied with automobile
apparatus, the equipment in u-c¢ having proved quite
satisfactory and of economy. The controllers will
make no decision until they know what fund- will be
available in next year's hudget,
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" COMMERCIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

As at Sist December 1918)

(:.npn.l‘ Fn“\‘ Suh»cnhcd . $l4750000
Capital Paid Up 1,475,000
Life Fund, and Spccml Trust
Funds, 68,056,830
Total Annual Income exceeds 39,500,000
Total Funds exceed ”800000()
Total Fire Losses Paid ]55780530
Dcpnsil with Dominion Govern-
ment . . . . . | 284 327

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch:

Gommercial Union Building,
MONTREAL

W. 8. JOPLING,

Assistant Manager

J. McGREGOR,
h'nnnlov

PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

(As at S1st December 1912)

Capital Fully Paid W.UUU

Fire Premiums 1912, Net $2.421.745

lnterest. Net . P . 7ﬂ_l_2_7_.350

Total Income s H N JE 32.549.095
R, ]

Funds . . $4.,000,000

Deposit with Dominion Gov'nt $105,666

In addition to the above there is the further
guarantee of the Commercial Union Assurance
Company Limited, whose Funds exceed
$118,000000 .© .. . . S0
APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.
Head Office: Canadian Branch:-

Commercial Union Building,
MONTREAL

W. 8. JOPLING,
Assistant Manager

J. McGREGOR,
Manager

INSURANCE

SUN OFFICE

FOUNDED A.D. 1710.
Head Office :
Threadneedle Street - London, England

The Oldest Insurance Office in the World

Surplus over c.pliu-imuiuﬂnll .ummm exceeds

' $10,000,000
oy,

Canadilan Braﬁeht
15 Wellington Street East, Toronto, Ont.
H.M.BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300,000 with the Dominion Governmeus
for security of Canadian Policy-holders,

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$109,798,258.00 $9,000,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRKCTORS
A. Macwiper, Ksg., Chairman CHAS, F, S1am, Hsg
G. N. MonceL, Fsg WM. McMAsTRR Fog.

Head Office for the Dominion:
80 St. Francois Xavier Street - MONTREAL.
Agents In all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

INSURANCE

Pheaenix of Hartford

Company
Total Cash Assets : $11,404,634.79
Total Losses Pald : 70,700,343.46

J. W. Tatley, Manager.
MONTREAL.

Applicstions for Agencios luvited.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Amljdg St. East, Toronte

E. E. A. DU VERNET, K.C., President
H. H. BECK, Manager

The MONTREAL-CANADA
FIRE INSURANCE COMPANY

ESTABLISHED 1889.
L. A. LAVALLEE, President. F. PAGR, Provincial Manager.

Office:  EooRMpRuCHTS pUiRe
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FIRE INSURANCE IN CANADA IN 1912

(From the Report of the Superintendent of Insurance),

Canadian Companics.,

Acadia 5w .
Anglo-American. . ..

British America. .

British Colonial. . e et
British Northwestern.. .. .. ..
Canada Natlonal. .

Canadian. . ..

Central ( .m.uln \lmmm(tuw r~
Dominion, “a 8 TR
Equity

Fuctories. .

Hudson Bay.

*Liverpool- \l«mlmlm

London Mutual.

Mercantile

Montreal(* nnudn

Mount Royal..
North Empire,
North West, .

Nova Scotia. .
Occidental
Ontario
Ottawa
Pacifie
Quebee g
Rimouski.
Soverelgn
Western. .

Coast .

Totals, -
British 1 mn;umu 5.
Alllance
Atlas
Caledonian. . ..
Commercial Union.
Employers' Liability
General Accident I"lru and Life
Guardian
Law Union and ek, .. L
Liverpool and London .m»l Glob
London and Lancashire, .
London  Assurance.
Noerth  British. .
Northern
Norwich
Palatine fy!
Phanix of l.ondnn
Provineial Loty
Royal ool
Royal Exchange. .
Scottish Union and
Sun of London.
Union of London.
Yorkshire, .

Union. .

National.

Totals. . $ .
4w un and ”lh: r l mn;uuuv 5
A e TN
Amnn«.m Ce ntral.
Awerican, .
American I, In)dl
California.
Connectic u' .
Continental, .
Fidelity. Phenix.
Fireman's Fund. .
Firemen's,, ..

* Including the business of the Manitoba Assurance Company.

i
|

Gross
Amount of | Premiums
Risks charged
takenduring | theron
the Yiar
$ $ ers

888241605

235,788 .24
"-lH I
01 \I |'.‘

1
214 95889
1041257
954167
oK x

60 "0_'&[.\
') O15.616

J82,771.54
498,822 52
654,705 14
"“'I‘ll»l 334510 1

LI4S. 396218 1401400 1

24,335,680
4,817,668
1,094.550
2,604,015
NI, 040
11,192,835 168,680 42
20,848,570 239,066 10
33,465,688 437,502 43
2,769,681 44.776.00
4,245,704 64,900 85

Rate of Preminius

charged per cert

L b 1S e
ohes

raSIo

12 de b

S

-t ek et ot St et . ot b b
€ S

L
B |

I

Y

e £
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Ot e G G . B e 8 e e g
T 2 e b R b s -
R AR

1.53

of risks taken

R O
o Net Cash Net Cash
e | Paid received
@ I dnrm. the | duringt e
a3 Year for Year for
b Losses Preminns
-

$ cls b cts
1.45 ST.678.48 11067208

144 12104400
22161711

18044114
421,007.27
12,614.69
29,4058 60
12114214
.nl nl. 12

1
1
157 J10 988 27
142 51, ml NG 109,347,171
136 19242012 ATANGL 06

I:H:'a. 4 ',!c

LATO0RE 05 12002124074
200,480 01
1505
S614.61

..... m.ml a0

141 108 406148

108 " 28591520

1356 25108367 9T, 44800

Cid 21,165.10 i
i 4,262.16
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§-%
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v
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The same for 1911
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LONDON &
¢ LANCASHIRE

LONDON& n
LANCASHIRE

GUARANTEE »

ACCIDENT
poh

1343

INSURANCE COMPANY

: ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - - = TORONTO
. MONTREAL BRANCH: Thomas r. Dobbla, Resideat
' 8 Richmond Street, East, TORONTO Secretary, 164 St. James St

QUEBEC BRANCH : C. E. Sword, Resident Secretary,
8

PROV'NCE OF QUEBEC BRANCH WINNIPEG BRANCH: :s\'v. 'H’I'n.h'.;"l‘ll-lltc( Secretary,
164 St. James St, Cor. St. John St.. MONTREAL Canada Bullding, Dosald Street

of YORK ENGLAND. Established 1824.
ASSETS, $13,000,000
| FIRE INSURANCE granted on every description of property at Tarifl rates,
LIVE STOCK INSURANCE, This Company has a large Live Stock business in Kngland and elsewhere, and is the
FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, totransact Live Stock Insurance in the Dominion
APPLICATIONS FOR AGENCIES are invited from responsible persons,

ACCIDENT DEPA RTMENT.—Personal Accident, Sickness, Kmployers' Liability, Klevator Liability, Teams Liability,
Public Liability, Plate Glass

CANADIAN DIRECTORS. Hon. C. J. Doberty Alphonse Racine, Esq. G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.
(anadian Manager, P. M. WICKKHAM, Montreal.

| The Yorkshire Insurance Co., Limited
|

FOUNDED 1792.

INSURANCE COMPANY OF
NORTH AMERICA {

W E ST E R N oAPITAL, o P g 00000000 |

SURPLUS TO POLICY HOLDERS . 884487195

ASSETS \ \ 17,816,188.57
Assurance Company LOSSES PAID EXCEED . .  159,000,00000 |
Incorporated in 1851, ROBERT HAMPSON & SON, LIMITED |
GENERAL AGENTS FOR CANADA MONTREAL |‘
ASSETS over $3,000,000.00
THE LAW UNION & ROCK
LOSSES paid {mation of Com- INSURANCE CO. LIMITED, LONDON. Founded in 1809
ey e O e 556,000,000 Assets Exceed - $47,500,000.00
| Over $10,500,000 invested in Canada.

FIRE and ACCIDENT RISKS accepted.
Canadian Head Office : 112 St. James Street, Corner Place d'Armes

DIRECTORS MONTREAL.
, v . D A e B led Lo R £, DICKSON
Hea. GEO. A. COX, Presideat. W. R. BROCK, Vice-Presideat. : Aceident Dept | Canadian Manager
W. B. MEIKLE, Managing Director.
ROBT. BICKERDIKE, N.P. Z. A. LASH, K.C, LLD. ]
D. B. HANNA E. W. COX i
|| JOHN HOSKIN, KC. LD GEO. A MORROW MOUNT ROYAL ASSURANGE COMPANY |
ALEX. LAIRD FREDERIC NICHOLLS ([C.V.0. AUTNORIZED CAPITAL, i s $1,000,000 1
AUGUSTUS MYERS COL. SIR HENRY M. PELLATT, HEAD OFFICE: i a HMONTREAL
JANES KERR OSBORNE E. R. WOOD
President, Hon H. B. Rainville Vice President, J. M. Wilsos |
J. €, CLEMENT, Jr., General Manager i
HE” orrlc‘ . To.o“w Responsible Agents wanted in Moatreal ssd Proviace of Quebe
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FIRE

Amount of | Premivms

—_— Risks charged
taken during | thereon
the Year
$ $ o)
( ignie d'Assurances l
rales.. .. ..
Germnan  American. .
Germania. . .
Hartford. .
Home .

fnsurance Co, nf..\'m‘lh ..»\.lll;‘;"

Insurance Co, of the State of Pa. 19681708
Lumber 145,820 0

N ral ’s H3T.O8NN LN
National Union.. 208,608 N2
Niagarn ‘

y g gw s od @b 100,048
Northwestern National.. .. 30,75
Maeniy, of Hartford. .
» lenee Washington. .
of America. .

|
|
(

St ield. . S40.840 1
St aul oo 28i.721.24
L'Union of Paris. 1 1.2
Wi hester 1.50
TotalB.. oo o6 s a0 os oo HT2,182,058% N

Grand Totals. . 2.374,161,722 1 30,639,856 07

CHANGES IN ALBERTA'S INSURANCE LAW.

New Regulations Regarding Deposits and Fees—The
Details.

Allerta has lately amended its insurance act.  The
lanse regarding the maintenance of reserves by the
companics transacting business in the Province now
reads as follows :—

“Every company incorporated by the Legislative
Assembly of Alberta or licensed under the Alberta
Insurance Act, or transacting any business of life
msurance in this provinee, shall maintain a reserve
for the protection of its lmlicyhnhlch, computed on
the basis of the reserve required under the provisions
of the insurance act of Canada, for the time being
m toree

MODIFICATIONS OF PREVIOUS SECTION.

O the other hand, section 10 of the act is repealed
nd 1+ made to read, “Shall deposit with the treasurer
o 4 percentage of the reserve required by section
0 thereof on all its Alberta policies as the superinten-
dent of insurance may direct.”  This clause formerly
re ul, “The Company shall deposit with the treasurer
the reserve required by section 9 on all its Alberta
policies,

Section 28, Clause “B” reads, “Every benevolent,
provident, industrial or co-operative society not in

THE CHRONICLE.

INSURANCE IN CANADA IN 1912 Continued.

2z = | = =
388| 2 " z =
2 :1 & Net Cash Net Cash | 7 o
] &5 = Paid | received 4 -
(o | v dn.rmg the | during tne -] &
- g.a - Year for | Year for | = ES
5 g > A ) <
$8<| o Losses | Preminms | o '
s=°| & = 2
adind = ‘ o =
| $ cts $ cts

a0

3 31

1.33

1.22

1.71

1.43

146

asag

124,878 .58
2007

corporated by or under the anthority of an act of
the Parliament of Canada, shall keep on deposit with
the treasurer $10,000, cte.” This has been amended
by adding the words, “or of an Act of the Province
thereof” after the word “Canada.”
New Tante or Fres.

The amendment to section 38 makes the fees as

follows :—

Life Insurance : o o $200.00
Fire S ew wa ws wie A BE 9 L .. 30000

T - 200.00

Aceident, Sickness and Guarantee L 2000

Mutual Insurance. . . % Ve 100,00

For one or more of all other kinds of insurance 100,00

To those companies already stipulated in the insur-
ance act, with certain sums mentioned for deposit
with the treasurer, this sub-section is added: “Every
foreign mutual fire or fire and inland marine company
insuring mencantile and manufacturing  risks <hall
keep on deposit with the treasurer 10,0005 but a
forcign mutual fire insurance company not insuring
mercantile and manufacturing risks shall keep on
deposit with the treasurer $35,000."

Section 3, sub-section 2 has been amended by add-
ing the words, “nor to any provincial company” after
the word “licensed.”

The above notes cover all the amendments to the
act that will have any material effect on the insurance
companies
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| First British Insurance Office Established In Canada. 1804 |
b THE BRITISH AMERICA | | = o cunine scornmnc
| ASSURANCE COMPANY

INTENDING ASSURERS

Should read the ** THREE MINUTES " Leatlct
of the
Incorporated : 1833 s e
s e o PHOENIX ASSURANCE CO., Llimited,
OF LLONDON, ENGLAND (Founded 1752)
HEAD OFFICE : TORONTO Copies of this and full information regarding
Old Reliable Progressive the Company’s system, its equitable principles
- i & 000,000.00 and liberal policies, may be obtained at the Head
Assels ovelr : "0:2, ) Office.
Losses pald since organ el 6.000,000.00 100 ST.FRANCOIS-XAVIER STREET, MONTREAL
v ' The Company offers to the Public every advantage wliic|,
DIRECTORS : LIFE ASSURANCE
Non 610, A, (01, President. W. K. BROCA, Vieo President conducted under the most favourable conditions iscapatile of
KOWT, BICKERDIKE, M.P w A.ﬂmf:bw affording:
| . DO8 y | SOt ok ‘ At the BONUS DIVISION for the five years ending
a1 JOuN NusiIN, R0, LLD. | B e 314t DECEMBER, 1910}
3 ALEX. LAIKD ‘{ﬁlﬂgil;':‘;‘{‘,[:{{‘" (1) A UNIFORM ADDITION of $85 per $1,000 was
4 s ¢ T kR WoOb declared on all classes of Full-Bonus Policies,
3 (2) A GUARANTEED BONUS was aleo declared
‘ of $12.50 per 1,000 per annnm on  Full-Bonus Policies
3 W. B MEINLE, E. P UAIIO’W? - becoming claime by death, snd #17 per $1,000 per annnm
i General Manader i on Endowment Assurances maturing  before Jist
F - Diecember, 1915, These bonuses apply to new as well
s EVANS & JOHNSON, General Agents 80 existing policien

H. B. F. Bingham, R. MacD. Puterson, | Joint
26 St. Sacrament Street : : MONTREAL Manag ers

Life Superintendent. J. B, Paterson,
.

= L Agents Wanted
| ORWICH UNION -

Established 1864.

111 IRE_/NSURANCE Y — .

1% SOCTETY /IMITED New York Underwriters

1 . : . Agency.

1 ; Sotwich.&ngland | || A. & J. H. STODDART iciarencs
adt M oo 100 William Street, NEW YORK
1188 1 . AGAINST: O ———

ELE FIRE "YACCIDENT AND SICKNESS PROVINCIAL AGENTS.

35 1§ EMPLOYERS' LIARILITY PLATE GLASS Hl‘l"l'.. I.:;v.‘v‘.ll.h-u‘m! Joun, Wi, Motsos
R R Nead Oftice for Conada o . TORONTO Tersate, O, b ntrea Que.
{188 Head Office for Province of Quebec, MONTREAL ‘”L:‘!I;'":‘::-';;.l;‘n NanToN, """5..‘ Gatuin,
IR Agents wanted for the Accident Branch. ALwngn ). Wkt Eomunp T Hiaos,
K‘ : é ] k T ".I““A\P"l:h Soxs, Lrp., St, .Iahn'.-h;'(‘m“w'"' -
[ ] 1 - - ’

148 T. D. RICHARDSON, Supt. for Canada, TORONTO

L' UNION —————
FIRE iNSURANCE COMPARY, Limited LONDON MUTUAL
Head Office : PARIS, France. FIRE INSURANCE co'

Established 1828

Capital fully subscribed . $ 2,000,000.00 HEAD OFFICE TORONTO
Net Premiums in 1912 . . 5,303,255.00 ESTABLISHED 1859
Total Losses paid to 31st Dec., 1912 86,000,000.00 " Assols on Desomber 3ist, 1992 . - $1,012,673.58
Canadian Branch: Liabliities on Docomber 3lst, 1942 - - 3_3“'33‘-'_'
94 NOTRE DAME ST. WEST, MONTREAL SURPLYS on Bocomber 310l, 1002 $044,330.77

Socurity for Poliey Holders - - - $1,031,161.17
F. D. WILLIAMS,
Managing Director

Managerfor Canada '
| MAURICE FERRAND
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MEDICO-ACTUARIAL MORTALITY
INVESTIGATION.

Efiect of Occupation on Mortality in one Hundred

and Sixty-Eight Classes—Only those Investigated |

for which there was Considerable Demand—Two
Groups Made “Required” and “Uptional.”

e third volume of the report of the joint com
mittce on the Medico-Actuarial Mortality Investiga
gon s been published and will be found fully as
valuable as the preceding volumes.  As is well known
this mvestigation s being conducted by the Associa

non of Life Insurance Medical Directors and the
Actiarial Society of America through a joint com
mittee. This third volume deals with the Effect of

Oceupation on Mortality,
OCCUPATIONS SELECTED,

When the plans were being prepared for the in-
vestigation the committee requested suggestions from
the actuaries, medical directors and other ofticers of
the forty-three companies invited to contribute their
datistics. There were fully 600 suggestions made
15 to the occupations which it would be desirable 1o
mvestigate,  From these the committee selected 108,
which were divided into two sets——one comprising
the occupations suggested by a number of the com
panies, and the other, those for which there was little
demand, or for which it was not believed that a <ufti
cient amount of data existed at the time the investiga
tion was commenced. The former were designated
“Required,” and the latter “Optional™ occupations,
for the reason that the companies were all required
to give their experience in the former class, while it
wis optional in the latter class,

Compantes” Digverent Cosrons,

The occupation was taken as of the date of appli
cation for the insurance, and no subsequent changes
were recorded. This was considered to be the prac
tical course in view of the different customs of the
companies,  For example, one  company  charged
extra premiums for hazardous occupations, and did
not remove the extras on changes to favorable oceu
pations until one year after the insured had left the
former, and were proved by medical examination to
be first-class risks. Another company charged a lien
wamst the poliey in certain occupations, and removed
it without evidence of insurability after the insured
had been a sufficient length of time in a non-hazard
aus occupation to justify the  expectation  that he
would not again enter his original or any hazardons
occupation,

SLiGnTLY HAZARDOUS OCCU PATIONS.

A number of the occupations were only slightly
hazardous, and, accordingly, the companies accepted
applicants at the regular rate of premium, using more
care - other respects than if the occupation were
non-hazardous.  In other cases an extra premium
was charged, the policy placed in a special dividend
class, Timated to a high-premium plan, or issued sub
Ject toa hien against the insurance.  I'hese cases were
Al included in the investigation, provided the reason
tor such treatment was the occupation alone.  [f the

mared were overweight or underweight, or had a
poor family history, or had a minor medical impair-
ment, the case was included, provided these factors
were not in themselves of such moment as to make
committee

the isured  a sub-standard  risk.  The
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states that there was no reason to asscume that the
| occupation classes thus constituted included o larger
| proportion of risks with medical impairments than
entered into the data upon which the standard table
| of mortality (Vol. 1, page So) was based.  In order
| to confirm this impression an investigation was made
into the effect of mcluding these mmor impairments,
| and a synopsis of the results indicates that the effect
| is to raise the mortality to a slight extent only

|

|

When there was a considerable departure from the
normal proportion of overweights in any cliss, an
imvestigation was made to determime the effect. As

| the effect of underweight is much less than that of
overweight, 1t was deemed necessary to investigate
only one class in which the proportion of underweights
was larger than the average.

Ereeer o Mepican SELECTION,

Attention is drawn to the fact that in many of the
classes the medical selection was more severe than
among  policvholders  whose  occupations  were not
hazardous. It was also pointed out that in certan
of the wage-carning occupations the risks accepted
by the companies were chiefly drawn from the more
favorably placed workers. In some cases, therefore,
the ratio of actual to expected mortality may be
lower than 100 per cent., although there may he a
distinet hazard from occupation; or the rato may
be above 100 per cent,, and such exeess not measure
the full hazard from occupation,

In this volume Table | <hows the standard rates
of mortality per 1000 used to obtain expected deaths;
Table 11 gives a general summary of all the oceupa-
tions investigated, while Table T shows the exposed
to risk, the actual and the expected deaths by policy
vears and by groups of entry ages in the varions
classes of “Required” occupations.

COMMERCIAL UNION TO TAKE CALIFORNIA
FIRE.

San Francisco advices announce that the dircctors
of the Commercial Union Assurance Company at a
meeting held in London this week had voted to ex
ercise the option on the <tock of the California In
surance Company, and, in accordance, an acceptance
of the terms under which the option was given wis
wired to San Francisco.  Under the arrangements
already formulated the Commercial Union will con
tinue the Cahfornia Insurance Company under its
present title, as a separate agency plant,

The California Insurance Company was organized
in 861 and retired in 892, reinsuring all e ont
standing risks. It resumed  business in 103 and
was very heavily hit in the San Francisco conflagra
tion of April, 1900, full
by assessments on  the  stockholaers  aggregating
$1.830,000 or 76215 per cent. Early ino1og12 the
California retired from the Eastern States and con-
fined its operations principally to the Pacitic Coast,
Its premiums written last vear aggregated Sg03.000
net.  As noted last week, the California entered Can-
ada last vear, transacting business in the Western
Provinces.

These losses were met

L
P —————————————

New York,

authority, s

Mr. F. M. Griswold of the Home of
the well-known American fire insurance

a visitor to Montreal at present
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ik 4 A Canada Life Policy
114 Becomes A Source of Income.

| Policy No. 35,407. - - Amount $5,000
! LIFE, 20 PAYMENTS. AGE AT EN‘I‘HY 35. Date, 30th APRIL, 1884,
f Total amount of premiums p.'m] » . $3.140.00
5 Prohts p.ml in cash during premium- paylng penm’ $729.10
|’ruhla pald m cash 1905 - . - 143.90
“ 1910 - - - . 198.00
$3,140.00 $1,071.00
A\'hlul cost to 1910 . - - - $206900
Note Ibd since 1905 without the payment of any further premiums
i he policy has been )M‘bl an ONCREASING Income,
Tt
i .
Ll Canada Life Assurance Company
it Head Office . TORONTO, ONTARIO
8
: THESE ARE FEATURES | || YOUR CARD
! That Make Imperial Policy Contracts desirable o, g gy P T e
‘: Large prefits to policyholders. mln:l‘m-imn. ) . -y -
s a:::ully sm':'(. policy n‘c:rm' .
: Inforest rate on sound investments.
Faverable mortality ox 00,
Favoale mertaity axporionss. THE MUTUAL LIFE
% Several good agency openings for producers. INSURANCE COMPANY
4 ™E
Hi IMPERIAL LIFE ASSURANCE COMPANY OF NEW YORK
! ' ot CANADA
'i Head Office - TORONTO
b i Impregnable Strength
g i Incomparable Dividends
ti R i i
1 i1 Union Mutgaplo!::‘f: l,ﬁn.l.rance Co. Maximum Benelits
; } FRED. E. RICHARDS, President. Minimum Net Cost
g Accepted value of Canadlan Securities held
! ' § ‘ by Federal Government for protection of policy-
15 holders, $1,206,576.
i All policies Issued with Annual Dividends on 05 THRMS 70 TROUTHERG AERETH, ADSDNS!
payment of second year's annual premium,
Exceptional opening for Agents, Province of George To Dextel’
Quebec and Eastern Ontarlo. 2ad VICE PRESIDENT
WALTER 1. JOSEPH, Manager, 34 Nassau Street New York, N.Y.

131 St. James Street, Montreal.

THE NATIONAL LIFE ASSURANCE

COMPANY OF CANADA.
Head Office: National Life Chambers, - - =~ Toronto, Ontario

ELIAS ROGERS, President. Al Illl J. RALSTON, Vice-President and Managing Director.
SPARLING, Secret ary

Applications for new assurances received as from the firstof January last to September 2nd, 1913, $7,000,000.00.

An ancrease of $£2 oo oo h\ way of comparison with the first eight months of 1912. By way of comparison with
1011 the increase 1s over $4.000 000.00,

e Company report on September 2nd no arrears of interest or principal on any of its invested funds, a continuous
recond for almost fifteen vears.

For agencies apply direct to Head Office
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MORE TAXATION IN ALBERTA.

Banks, Insurance and other Companies to be Further
Mulcted—Levelling up to the other Provinces.

pProposed amendments to the Corporation Taxation
Act of Alberta willy when enacted by the provincial
Jegislature now sitting at the parliament buildings in
Lom, increase taxes of banks, insurance com-
and other corporations in the province to
equalize with those in British Columbia, Manitoha
and Saskatchewan.  Clearer distinction is made in
the Bill between loan and land Companies. Corpora-
ton taxes have always been lower in Alberta than
in any other province in western Canada.

Fdmon
panies

Pank Taxes.

I'Te proposed amendment taxes every head ottice
of a bank in
the present act the head office paid $400 and
o branches, not exceeding four in number, and
than four and up to 10, $100 cach.

Alberta 81,000, and cach branch $i23.

There are

more

operating in Alberta, having a total of 210

16 banks
hranches in the provinee, and the revenue received
from  this source this year amounted to $23,100.
amendment  the revenue will

to $50,123, an increased revenue of $27.023.

Under the |l|"","~~1'1!

Taxrs on INsURANCE COMPANIES.

Under the present act, insurance companies are
required to pay, where the premiums of insurance
e less than $20,000, one-half of one per cent. on
moneys invested in the provinee, amounting to $100,-
The proposed amendment requires all
insurance companies to pay a tax of one-fourth of

OO0 Or more,

one per cent. on the gross income, where companies
have invested in more than
amount  of  premiums
The total income of insurance companies
i Alberta for the vear ending December 31, 1012,
imounted to $620,0335, and the tax received from this
source will amount to $1,567.40.

1h

is e

the province
(L LN il'l’l'\[K‘\“i\'l‘ of the

$350,-

received,

The new legislation
<ame as in Manitoba and Saskatchewan. In
British Columbia the tax is one per cent. on the gross
income,

Loan Compantes” Taxation,

loan companies, under the new amendment, will
pay a tax of one per cent., on the gross ncome, to-
gether with a minimum tax of $25 when the paid-up
capital of the Company is less than $50,000 and §350
when the paid-up capital of the Company is $50,000
or more, but less than $100,000; and $100 when the
The
tix 1s $30 for companies having a paid-up capital
i S100,000 or less, and where the paid-up capital is
ver 8100000, the tax is S100. It 1s the
prevails in British Columbia, By the new amendment
the revenue will be increased.

patd-up capital is $100,000 or more. present

sdme as

Under the proposed amendment land  companies
will pay 40 cents for every $1,000 invested in the

\
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province, including money invested in the purchase
or acquisition of lands or other real or personal pro-
perty, and on money remaining unpaid at the end
of the preceding calendar ycar on any sales of such
land, together with a minimum tax of 8235 when the
paid-up capital of the Company is less than $50,0003
850 when the paid-up capital of the Company 1s
$30,000 or more, but less than $100,000 and $100
when the paid-up capital is $100,000 or more. The
present act provides for a tax of $30 where the
unpaid purchase price of lands sold is $50,000 or less,
and where the unpaid purchase price is over this
amount the tax is $30, plus $75 for every additional
§100,000 or fraction of paid-up_capital. The tax
under the proposed amendment will be much greater
than under the present act. This legislation is the
same as prevails in Manitoba and Saskatchewan.
In British Columbia the tax is one per cent,, together
with a set amount on capital.
Trest Companies’ Taxation,

Trust companies now pay a minimum tax of $100
where the paid-up capital is $100,000 or less and $50
on every additional 10,000 or fraction thereof, and
where the gross earnings of any trust company are
§25,000 or over such company shall pay a further
am of $500 per annum.  In addition there is pro-
vided 2 minimum tax of $30 for trust companies
whose authorized capital is $100,000 or less, and $100
where the authorized capital is over S100,000.

The proposed tax is a minimum of 100 where the
paid-up capital of the Company is 8100,000 or less,
and $175 if the paid-up capital exceeds 100,000,
together with a tax of one per cent. on the gross in-
come. The proposed legislation will increase the
revenue from this source. It is practically the same
as Manitoba and Saskatchewan. In British Colum-
bia the tax is one per cent. on the investments of these
companies.

Heretofore law, telegraph and express companies
have paid office taxes.  Under the proposed amend-
ment they will be required to pay a tax of one per
cent., on their gross receipts in Alberta, which will
materially increase the revenue from that source.

LLOYDS HEAVILY HIT BY COLLIERY DISASTER.

T'he disaster in the Universal Colliery at Schenydd,
Wales, in which 343 men and boys lost their lives,
will result in a heavy loss to the insurers of the
owners' lability under the workmen's compensation
law. It is learned, says a London cable, that no tariff
company carried the risk nor was the “Coal Pool”
interested.  There is a rumor which, while lacking
official confirmation, is believed quite true, that the
Excess Insurance Company, Limited, of London, has
the insurance on this risk, but it is further stated that
the Excess had covered the surplus risk above five
fatal claims with Llovds and it is assumed that the
Heath group is heavily hit, the loss by the disaster
being estimated at £70,000 to £80,000.

The Coal Pool, which usually writes collieries, is
an inter-reinsurer organization, comprising seventeen
companies writing liability insurance for the purpose
of covering coal mune hazards under an agreement
whereby each company bears a certain proportion of
the loss above a fixed amount; and it is arranged so
that the companies involved on any disaster rotate
as to amount, thereby relieving any one from being
excessively burdened by a loss,
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The Employers’ Liability

Assurance Corporation Limited [ canadion

# . u OF LONDON, ENGLAND :: = Government
Deposit : : ¢
TRANSACTS:
Personal Accident, Health, Liability, ;1,02','.7

Fidelity Guarantee and Fire Insurance.

STANDS FIRST
Most Liberal Policles Issued) in the liberality of s Pol.

Offices: MONTREAL, TORONTO |w Contracts, in Anancia
Managers for Canada, GRIFFIN & WOODLAND. strongth, and in the liber.
JOHN JENKINS, Fire Superintendent.| ality of its loss seftlements

i THE CANADA ACCIDENT ASSURANCE COMPANY

HEAD OFFICE: Commercial Union Building, MONTREAL
CAPITAL $500,000.00

Personal Accident, Sickness, Plate-Glass, Guarantee and Liability
nsurance.

Board of Directors:

S. H. EWING, President

J. 8. N. DOUGALL, Vice-President
HON. N. CURRY,

JAMES McGREGOR, J. K. OSBORNE, T. H. HUDSON

T. H. HUDSON, Manager.

TORONTO : VANCOUVER WINNIPEG MONTREAL
Traders Bank Bullding FOUNDED 187 Merchants Bank Building

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England

Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance
UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED - . .  $11,250,000
CLAIMS PAID, over - - $45,000,000
Canadian Head Office - - - - TORONTO, Ontario

CHARLES H. NEELY, General Manager for Canada and Newfoundland.

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,

112 ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers’
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.
All Policies guaranteed by The Liverpool and London and Globe Insurance Co., Limited.
ASSETS OVER FIFTY-SIX MILLION DOLLARS.
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MUTUAL LIFE OF CANADA IN THE WEST.
a Conti

Mr. Wegenast Indicat of Present
Loaning Policy—Impressions of am Inspection
Trip.

Ve George Wegenast, the managing director of
vual Life of Canada, has recently concluded

< inspection trip in the West, on which he
mpanied by Mr. ', D. McKinnon, provincial

i for the Mutual Life of Canada. Inter-
viewed o Winnipeg at the close of his trip, Mr,
W oooenast stated that there would be no change m

the eneral poliey of this important Company in the
aotter of loans, and  that during  the coming 12
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Lt a erime to drop a match on the tloor of a building

which is oceupied by other human beings.  Not long
ago a man here boldly admitted dropping a match

[ still lighted beside a gasoline tank, which caused a

ponthe, the Company would continue to send large |

cwme o the prairie provinces for investment there,

The total amount now at loan in the prairie provinces |

Heothe Mutual Life was stated by Mr. Wegenast to
he between ten and twelve million dollars, and addi-
will be made steadily to this sum in future

PLEASANT [MPRESSIONS,

I the course of the interview Mr. Wegenast oh-
cwerved s My trip through the prairie provinees this
car was mosome respects the most pleasant since |
first began to inspect our loans and to gain a per-
<onalacquaintanceship with the country.  We tra
velled by automobile considerably more than a thou-
cand mles inoa single trip. We went out from
Regma and crossing the Saskatchewan river at the
chow went through the fine district known as the
Goose Lake country, We continued west and south
o Swift Carrent, crossed the Canadian Pacific track,
wed toured  the  southern  country returning to the
Canadian Pacific line at Morse. A considerable
portion of my duty each yvear consists in securing per-
onal knowledge  of new farming  districts, where
loans can safely be made.  We have never gone into
cnew area until some representative of our Company
s gone thoroughly over the ground and made this
preliminary inspection, This was the object of my
trip through the territory to which T refer. 1 must
say of the crop that it seemed to me highly satisfac-
tory, and the best of it is, that this year our farmers
e securing and saving what their lands produce, |
ciw some districts where the yield was magnificent,
running as high as 45 bushels to the acre. There
vere other districts where owing to the drought the
vield was poor, say 10 bushels to the acre. On the
whole, the crop is such that no legitimate interest in
the West will suffer.”

MONTREAL FIRE COMMISSIONER WANTS 35
ASSISTANTS.

Their Work would be to Ascertaim Fire Origins—
Commissioner would also Punish Careless Smokers.

re Commissioner Latulippe, of Montreal wants
35 esstants as special fire constables o examine the
migins of fires. These men, i the Commissioner's
oprion, should be placed one at cach fire station,

and their duty would be when a fire breaks out to
react

cachi it before the firemen, so as to locate, if possible,
the origin of the fire before the cvidence 15 destroyed.

CARELESSLY DRrOPPED MATCHES.

“Another reform that 1 am ardently anxious to
have instituted,” continued the Commissioner in a
statement this week,” is to have a law passed making

fire, and vet there was, or i< no law by which this
man could be punished. | think that negligence of
such a nature that causes the loss of thousands of
dollars worth of property and endangers lives, should
be constituted a crime. The existence of such a law
would make people more careful as to what they did
with matches.”
CASES 0F ARsoN,

“Still another measure I would Tike to see taken
in connection with fire mvestigation 1s that fire insur
ance companies should not pay fire imsurance on losses
before the fires have been investigated by the Fire
Commissioners.  Very often witnesses come here and
tell us that they have already been paid their insur-
ance before we have had time to investigate the fire
and to find out if it was of criminal origin. Fur
thermore, one of the hardest tasks in criminal law
i1s to obtain the conviction of a man on an arson
charge. If we could only sccure the conviction in
cases where we are sure there has been crooked work
done, the conviction would serve to prevent others
from obtaining insurance by hurning their property
But I will say that next to this cause of many fires that
negligence is the prime factor, and T am for legisla
tion that will nfhet swift and direet punishment on
those found guilty of causing fires by negligence of
one kind or another.”

THE UNION LIFE INVESTIGATION.

The official investigation into the atfairs of the
defunct Union Life of Toronto, has been opened with
Mr. George Kappele, K.C., presiding. Evidence
showed that during the entire career of the Union
Life Company every year showed a deficit. The
evidence of Mr. Harry Symonds, vice-president, and
one of the original incorporators of the concern, show
ed that during the years when the National Agency
affiiated with the Union Life there was a consider-
able interchange of assets between the two companies

Official statements, as presented to the Government,
showed losses amounting to $1,453.007.75 between
1902 and 1912, Asked for an explanation of this
condition of affairs, Mr. Symonds informed Mr
Masten, acting on behalf of the Government, that he
attributed it to the heavy expenditure incurred by
the company in an effort to gain a strong foothold
in the ansurance world.  He explained  that the
National Agency had put money in the form of pre
miums on capital stock and made good the losses su-
tained by the Union Life. Tt was shown that during
the year 1904 the sum of $115,000 was paid in pre-
miums by the agency. In this connection it was
shown that eighty per cent. of the gross commis<ions
of the National Agency were contributed 1o the Union
Life Company, the remaining twenty per cont. going
into the working expenses of the Nationa! Agency,
and so enabling 1t to pay dividends to its own share-
holders of from seven to ten per cent.

The enquiry has been adjourned until Monday,
October 27.

On the petition of a small sharcholder, an order
has been issued for the winding up of the National
Agency Company. It is claimed that there is a
deficit of over a million and a quarter,
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3 .:?  ,, APolicyholders’Com
GRESHAM e it i

2 ) e | =
z Life Assurance Society, Limited CONSERVATIVE
' Founded 1848 YET PROGRESSIVE

PROGRESSIVE—
L | Funds: FIFTY MiLLION DOLLARS YET CONSERVAT'VE
! i § | Assets - - - - over $20,000,000
‘ ;nu;ancu - - o 8%.000,000
8 . . u .- - - - " v
fdi by Applications are wanted e
e ; for Agencies. Liberal The Mutual Life Assurance Co. of Canada
il commissions would be Waterlos, Oatarie
iy arranged for Ag.,ents and g
_ Continuous Renewals tor the RIGHT MAN
sere
ADORESS s CONTINENTAL LIFE
ARCH. R. HOWELL, CONTRACT.
T. B. PARKINSON : Superintendent of Agencies
Manager for Canada, Continental Life Bullding, . . TORONTO
MONTREAL. =
| I— N ; Py Organized 1830 E/>
i BRITISII AHD CAIADIAH N SDT?AT AN ';
1 UNDERWRITERS i\ IBTFEIQ E’éi |
il of NORWICH, ENGLAND, RSIRE SURANCIE( jéIIPAI‘-‘I{ %
118 ISSUING POLICIES OF THE > J\ Nt :
4 i " - . . » ‘ \ <3 3
T Norwich Union Fire Insurance Society / 2 N @ e ”\\ v
? : § Limited, of NORWICH, ENGLAND. ' ‘()N\‘ ) |
1% ] . AGENTS WANTED AT ALL POINTS IN THE DOMINION. st o '»Ui‘,sf‘_-fl_""_,@_];l,’__f_ﬁ'."lf 22 i
.: : Head Office for Canada, TORONTO o "I “ \\ i 3 "“(‘::‘:“:;c‘:;' :‘:flz’e‘,““"?‘:c‘?”“ﬂfm‘]“;“
1 Head Office for Province of Quebec, MONTREAL CLARTIE N KILSEY i o Gouedamiueraroiriemasios. |
t P g "" :.; in addinion to first year's commission, &
g JOHN MacEWEN, Superintendent for Quebec L'\. _ elac 2 o l :;:"':'l"":"iu\?‘;ll‘"'lﬂl‘r:u(-‘l:":r;\:ﬁr:r\v\cuflv: |
- . _: b fit:r_nc Office, No. 277 Mnudul\.\ Y |

BRITISH COLONIAL "™ cGiiii™

Office : ROYAL BUILDING, 2 Place d’Armes, - Montreal.
STRONG AS THE STRONGEST

Agents wanted in Unrepresented Districts

President : HON, C. E. DUBORD, Director and Secretary THEODORE MEUNIER Manager : H. W. THOMSON.
INSPECTORS,
% Huowse, Jro 6 Yonge Street, Toronto, Ontario. .7, Brows, P O, Box 840, Regina, Sask.
A CHARLEBOIS, P O, Box 208, Montreal, Que.
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THE STATE AND FIRE INSURANCE.
(o0 T Emmet, Superintendent of Insurance,
New York.)

| Lnow of no more interesting present-day problem
that which has grown out of the efforts that
re now being made to fix and control fire insurance
by governmental action.  Of course, it is only
igle phase of a very large movement that is in
Progress throughout the civilized world looking to-
vard the strengthening of  governments in their
Cwere of control over private business.  But, from
crtain points of view, the business of fire insurance
e, in a very particular sense, to be one which
< be better conducted by private individuals than
1 even the most perfect governmental machinery.
[1 ~cems to posses certain features which make it a
sarticularly dangerous field for the people in their
Lrganized capacity to attempt to enter. A good many
Linds of business lend themselves quite easily to the
designs of those who would like to see a socialistic
State established here with the least possible delay.
The idea of governmental operation presents no in
armountable difficulties in a number of cases.  Dut
the case of fire insurance, our present-day reform
¢re and radical thinkers, bent on deriving private
capital out of the field and leaving this in the ox
clnsive control of government, are confronted upon
e threshold by unusual obstacles which are inherent
the business itself, and few suggestions have yet

(33

Leen made, of a practical nature, respecting the
pmer in which  these obstacles can be  avouded
Notwithstanding  all  this, however, it 15 no over
gement to say that, at the present time, a very
formidable and aggressive movement is on foot, ha

vy for ats ultimate purpose the virtual transaction
i the business of fire insurance by government.

Firg InstrancE A Gasmg oF CHANCE

\\hat is the peculiar feature of the fire insurance
Lianess which makes the problem of State partici-
1 in this business a more difficult one than the
rresponding problem in the case of railroads, for
tance, or of water companies, or of telegraph and
clephone companies?  \Well, broadly speaking, what
| refer tois of course the fact that fire insurance has
fwavs been, and must always be, to an extent not
pproached by any other legitimate business | know
¢ game of chance pure and simple—a game of
¢ in which men who are qualified by tempera-
nt and experience to play it, and who are willing
risk their money in it, can survive, but in which
¢ but experts can with any safety engage. 1f it
¢ not that the word has acquired a sort of in-
viions meaning which makes it unsafe to use it in
mnection with any legitimate business, 1 should be
ned to use the word “gambling” in tryving to
to deseribe the exact feature of the busmess

re insurance that 1 am referring to, It would be
usly improper, however, to attempt to com
cly characterize by any such word a business <o
cial 1o the entire world as the business of fire
irance 15 when it s propertly conducted. Dt
Cthe uncertainties and extraordinary  hazards
1attach to all games of chance enter into the
ransaction of this business to a very remarkable
degree, cannot be denied. It is this element in fire
insurance which seems to require that it shall remain
i competent private hands longer than most other
kinds of enterprise——for 1 am assuming that all of

\
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us will agree that the State is no fit agency for the
transaction of business into which the element of
chance and guess-work enters to any abnormal ex-
tent.

Tue Rate-Makine Propre.

Now. of course, the attitude of fire-insurance
underwriters toward governmental activities 1 con-
nection with their business has, to a large degree,
been influenced and controlled by the circumstances
to which I have referred.  Broadly speaking, 1t 15 a
very different attitude indeed from that which has
been adopted during recent years by the leaders in
the life insurance field. Recognizing, in the  first
place, that their responsibilities are peculiarly tfidu-
ciary in  character recognizing also, the fact that
mortality tables have made their business pracucally
an exact science out of which, when properly con-
ducted, the element of chance can be kept entirely—
life-insurance men have for sometime past treated
the whole question of State participation in company
affairs as something which is not only inevitable, hut,
on the whole, desirable and proper. At least, they
have not bitterly contested the steady growth which
has been going on in the powers of supervisory de-
partments,  In the case of fire insurance, on the
other hand, nearly every step which has been taken
in the direction of an increased governmental control
over the business, has been sharply opposed. Par-
ticularly has this been true with respect to legislation
affecting that most occult and difficult branch of the
fire underwriters’ art -namely, the making ot rates.
With the evident fear present in their winds that
even little steps by the State in that general direction
can mean nothing but a dangerous departure toward
actual  governmental rate-making fire underwriters
have united, on more than one occasion, in opposttion
to efforts which legislative committees and insurance
departments have made to ascertain the scerets of
fire insurance rate-making, in so far as these are
ascertainable. They have protested that, in the very
nature of things, fire insurance rate-making cannot
be reduced to an exact science, or anvthing approach-
ing one, and that, therefore, the filing by fire insur-
ance companies of their “experience” in tabulated
form, according to some uniform systemor any of
the other similar suggestions which have been made
from time to time—would do more harm than good
and would not supply the public with any real in-
formation respecting the manner in which fire in-
surance rates are arrived at. “These statistics,” <ay
the fire insurance underwriters, “when kept by our
selves according to our own system-—each one of
which systems differs materially from the systems
employed by others—are of a certain amount of value
to us in determining what kinds of business are pro-
fitable and what kinds are not, and the information
contained in them is used by us more or less in mak-
ing rates.  But they would be absolutely meanimgless
to the general public. Standing by themselves, they
would furnish no real explanation of how we arrive

at our rates.  In fact, we don't ourselves Kunow ex
actly how we do it.  What it comes down to i this,
that we have spent our lives in the business of fire
underwriting, and in consequence are experts i this
business—and after we take into account all the
statistical experience at our disposal, we make up

our minds what rates may safely be charged in any
line, by simply using the best judgment that we
possess”

(To be continued.)
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"RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON,
ENGLAND

Established 1849,

ALL KINDS of
EMPLOYERS' AND PUBLIC

LIABILITY
(INCLUDING AUTOMOBILE.)

PLATE GLASS AND FIDELITY GUARANTEES.
Head Otfiee for Canada, Confederation Life Building, TORONTO

F. H. RUSSELL, Manager

The Imperial Guarantee The General Accident
AND ACCIDENT INSURANCE CO., OF CANADA Assurance COmpanv

Head Office : 46 King Street W.,

TORONTO, Ont. . of CANADA
A Strong Canadian Company. Head Office, - - TORONTO, Ont
ACCIDENT AND SICKNESS INSURANCE .
GUARANTEE BONDS Personal ACCIdCl\t
PLATE GLASS AND AUTOMOBILE INSURANCE Health, I‘""l'l:"’ and Industrial
E. WILLANS, FRANK W. COX, surance
General Manager Secretary J. J. DURANCE,

Manager for Canada

THE LIFE AGENTS' MANUAL - - $3.00 ROLLAND, LYMAN & BURNETT, MONTREAL

- General Agents for PROVINCE of QUEBEC

Published by The Chronicle, Montreal. ‘

THE DOMINION OF CANADA |
GUARANTEE AND ACCIDENT INSURANCE COMPANY

ACCIDENT INSURANCE SICKNESS INSURANCE GUARANTEE BONDS
PLATE GLASS INSURANCE BURGLARY INSURANCE
THE OLDEST AND STRONGEST ACCIDENT INSURANCE COMPANY
OFFICES
MONTREAL TORONTO WINNIPEG CALGARY VANCOUVER
J. E. ROBERTS, /'endent C. A. WITHERS, Genera ! Manager J. L. TURQUAND, Secretary Treasurer
€. ROBERTS, Manager, Montreal Branch.

THE FEDERAL LIFE ASSURANCE COMPANY

Home Office, HAMILTON, CANADA.

The yoar 1912 shows the larges! gains in the Company's Mistery  Substantial Increases made In all depariments.
Assets increased $440,648.30; The Cash income by stso.aoe.qo; Surplus earned during the year
smounted to $107,050.90; Assurances at rish now amount’te $25,5585,267.00

&mummuunmnummouw. Apply 1o
C. L. SWEENEY, Provincial Manager,
Montreal, Quebec
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PERSONAL PARAGRAPHS

It i« understood that Mr. W, E. Stavert is slated |

for the presidency of the Spanish River Pulp & Paper

Mills " " . .
\ir R 1. McLaughling K.C., has b
md president of the Home Life Association

* * * *

\r William McMaster, who retired last week
from the directorate of the Canadian Bank of Com-

nerce, has been elected a director of the Bank of

\lontreal, in suecession to the late Mr, James Ross
\[r. MeMaster is vice-president of the Dominion Iron
& Steel Company, and as such holds a seat on the
hoard of the Dominion Steel Corporation; he is pre
adent of the Canadian Explosives, Limited; president
f the Montreal Telegraph Company, a director of
the National Trust Co., of the Asbestos Corporation
of Canada, of the  Sherwin-Williams Company of
Canada, Co Meredith & Co., Ltd., and a number of
ther financial and industrial institutions

t

CANADIAN FIRE RECORD

(Specially compiled by The Chronicle)

Vievon, B.C—Exhibition buildings damaged, O¢
tober 6. Loss, Sj.ﬂ()ﬂ.

Surnoes, Oxt.—John 1L Sells' barns destroyed,
October 13, with season’s crops.

Gaever Hiek, Que—10 Lacroix” home  burned,
October 10, with part of contents,

Harimaway, ONxv—Imperial hotel damaged, Oc
wher 6. Loss, $K8,000.

St Jons, NOBWO S, Cody's barn, Harvey Street
stroved, October 10, Loss, $600,

Kincsron, Onr.—Fire in Penitentiary  Laundry
did 812,000 damage, October 18,

St Hiake, Que.—R. C. church in parish of St
\ntome destroyved October 17, Insurance, £40,000

i€

| store lll‘.\ll’(l)‘(‘('. October 21
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Magladery's hardware
Partial insurance on

New Liskeakp, Ox1. W,

store and stock.
TILSONBURG, ONT
factory damaged, October 14

Snedicar & Hathaway's shoe
Loss, $1,000.  Origin,

defective wiring.

en elected a ;

Favlor's barn, 8 miles  south
Loss, $4,000

Scorr, Sask. b
west, burned with contents, October 3

| Origin, gasoline explosion

OriLLia, Oxnt—Co HL MceAlary Company's boat
huilding establishment damaged, October 0. Loss,
83,500, Origin, unknown,

Keewarin, Man.— Keewatin Lumber Col's loss on
lumber, $1.875. Insurance:  $4000 in Liverpool,
London & Globe ; $3.000 in German-American ; $5,000
in St Paul,

Swirr CURRENT, Sask. Building owned by W, O,
smyvth destroyed.  Occupied by a barber shop and
luiIf»ring establishment.  Loss, $1,000. Fully insur-
ed. Cause, explosion of gasoline stove in barber
>hl-p.

Woonstock, N.B.— Fire destroyed a barn and outer
buildings at  Canterbury belonging  to Horatio N,
Grant, October 19, Four horses and one cow burned,
also a lot of farming implements, wagons, ete.  Loss,
82,000 partly covered by mnsurance.  Origin, un-
known.

Heavy Loss ar Braxtrorn,

On October 20, fire destroyed establishment of

Thornton's Ltd., at Brantford, with an insurance loss

L of $70,000:

Moxtkear,—Three storey tenement house, 2, 4 |

and 6 Rigaud lane damaged, October 17,
E. Leclair's home, 98 Villeneuve Street West, dam
iged, October 20, Origin, cigarette smoking by boy

Shadin P Forgues' wood and coal vard, 633 Cham
rd Street, damaged, October 20.

SoGeorge's School at Bernard  and  Waverley
treets was damaged on October 17 to extent of
000, Insurance as follows:Guardian, $35,000;
Connecticnt, $10,000; Union of Paris, $10,000; Not
wich Union, $6,000. Loss about $10,000. Phanix

f London has $1,000 on organ on which there is

ke damage.

Premises of the Brodeur Company, 84-86 St. Peter
Street, damaged, October 22
mgs,  Equitable, $22,000, loss $3,000. On  stock
Mount Royal, $3.000, and Royal, $7,000. On fix-
tures Equitable, $1,500, Norwich Union, $2,500, and
Roval, £1,000. On paintings, Mount Royal, $2,500.
. SASKATOON, Sask.—Dunlop Tire & Rubber Co.'s
I 1 contents, $1,230.  Insurance: S.;,_;u) in Atlas;
1,000 in Nova Scotis ; $3,000 in Norwich Union.

Moxcron, N.B.—Barn owned by IHiggins & Co.,
damaged, October 12. Loss few  hundred dollars,
No insurance.

Insurance on build- |

| MONTREAL.

| h’()un

ON Stock. — (Hides, tallow, ete.), Northern, $13,-
000; London & Lancashire, $12,500; Yorkshire, $o,-
coo; British America, $5,000; Home, $5000; Hart
ford, $5,000; Fitna, $5,000; Palatine, $5,000; Royal,
85000; Scottish Union & National, $4,000; Nova
Scotia, $.’,_§(l(l, ’|‘A-l.’||. SOR.000

Ox Brmmsa. Western, $3,000; North British,
82,0005 Fidelity-Phenix, $2,000. Total, $8,000.

Ox Furnismines ann Frrrizes, Palatine, $1,000

ON Macminery. Queen City, $2,000.  Loss, total,

ON Macuinery. Queen City, $2,000

Loss  total

WANTED.
TO PURCHASE INSURANCE AGENCY IN

We are open to purchaxc the business and
goodwill of an established Fire and Casualty Insurance
Agency in Montreal.

Will consider continuing the present

owner as manager if so desired. Address,

PURCHASER,
P. 0. Box 15(2,
Montreal.

WANTED.

_FIRE INSURANCE INSPECTOR. Old-
established Company is open to appoint an active
man as Inspector for Ontario. One with

nowledge of risks and rates preferred.  Apply
stating age. experience and salary expected to
INSPECTOR,
P. 0. Box 1502,
Montreal.
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THE MOLSONS BANK.

FIFTY-EIGHTH ANNUAL MEETINGC.

SR S —

A darge number of shareliolders attended the 58th
sunual general sharcholders' meeting of the Molsons
Bauk in the new board room of their banking house,
200 St James streer, on Tuesday afternoon, October
=Ist, at x o'clock. The President, Mro William Mol-
son Macpherson took the chair, and there were also
present Messrs, 80 H Ewing, . W Molson, David
MeNicoll, Wi, M Birks, W, A Black, directors; and
S.W. Ewing, J MK, Rea, James Elliot, A, Browning,
A G Watson, John W Loud, James Skeoch, Alfred
MeDiarmid, G, A Grier, John Johuson, Charles K
Spragee, Wo RO Miller, Alfred Piddington, A, N. Webs-
ter, W H. Evans, P p Archbald, Allen Brown, G.
Durnford, Alex D Fraser, John Auld, and J Paterson,
sharcholders,

In opening the proceedings the President called upon
Mr. E. C. Pratt to aect as Sec retary and Mr. Pratt then
read the notice calling the meeting and annonnecing
the dividend.

The President then called upon Mr. James Elliot,
General Manager, to read the annual report of the Dir-
cctors, which follows:

ANNUAL REPORT
Gentlemen,

sons Bank and statement of Its position on 3oth Sep-
tember, 1913,

The year's net profits, after making provision for
bad and doubtful debts and operating expenses, amount
Lo $694,356 92 From this has been paid $440,000, in
Quarterly dividends, 11 per cent r the year; $47,-
26940 written off bunk premises; §24.9510 80 business
taxes; $10,000 to Ofcers' Pension Fund; $52,000
additional reserve for rebate on discounts current,
and $100,000 reserve for depreciation in market value
of bonds and securities held, leaving $20,102.67 to be
added to balance at eredit of profit and loss from last
year, ralsing it to $181,952.09.  From this $100,000
has bheen transferred to rescerve account, making it
$4,500,000

You will notice in this Year's statement several
changes in form These are called for by the new
Bank Act

During the vear branches have been opened  at
Cowansville in Quebee, and Berlin and Delhi, in On-
tarfo.  Our bhranch at Petrolia, Ontario, and sub-
agency at Diamond Clty, Alta., have been closed,

Since last meeting we have lost  the services as di-
rector of Mr C. B Gordon, who resigned, much to our
regret, and Mro WM Ramsay, who served on your
board for twenty-four years, was called from us by
death These vacancies have heen filled by the ap-

& Sons, and Mr W
Company

Mr. E. C. Pratt, formerly manager of the St James
street branch, who resigned In 1909 after twenty-cight
years' service, has rejoined and in February last was
appointed asslstant general anager

For the convenlence of our Ontario  shareholders
and to further the wish of the Finance Department for
the extension of the registries we  have opened a re-
Eistry for our shares at our Toronto branch

You are required at this meeting to appoint Audit-
ors for the Bank as directed by th recent amendment
to the Bank Act, Section 56, and to fix their remuner-
ation

A new set of Bydaws will be submited to you for
approval and sdoption if thought advisable.  Among
them Is one changing the date of our Annual Meeting
to the first Monday in November  This change is ne-
cessitated in order that the Auditors may have suffe-
lent time in which to complete their work, which they
would not have if the old date were retained,

The Head Ofice and all branches hayve bee n carefully
inspected during the year, and the present staff have
efficlently and zealously performed their dutfes

A\ Black, of The Ogilvie Milling

pointwent of Mr. W. M RBirks, of Messrs. Henry Birks |

Your Directors beg to submit to the |
shareholders this, the H8th Annual Report of The Mol- |

PRESIDENT'S ADDRESS.

The President made the following statemen:

Your Directors are pleased to submit to yvou the
Annual Statement which, considering the financial cop.
dition of the money markets of the world during 1he
past year, will, 1 am sure, prove satisfactory to yoyu

The war in Southern Europe and the unsetticd fiy.
ancial condition of affairs, the heavy expenditure of
money, and a nervous boarding of gold in several coup-
tries, caused a general stringency.  Canada  suffereg
from the effects of these conditions, as we require
financial assistance from outside to build up our rapig.
ly developing country.

Owing to the satisfactory condition of trade through
Canada, and the excellent harvest which has been
bountifully given to us, I may say that the Bank's year
Las resulted in a gratifying way, and with judicioys
management for the future we are likely to see 3 con.
tinuance of prosperity. At the same time I would
still urge caution in all business transactions.

Our Public Works require a continuance of expend-
iture.  Our Railways are expanding and opening new
territory for cultivation, and so facilitate transporta-
tion through a country rapidly becoming peopled large-
Iy by new settlers; this year's increase in population
has amounted to about 500,000, Such an increase
provides abundant work for our Railways and \any-
facturers, but taxes them to their fullest capacity
The Municipalities of the West are compelled to pro-
vide suitable requirements in the rapidly growing towns
Money spent for such necessities should prove a satls
factory investment, where caution is exercised in its
expenditure

The Grand Trunk Pacific, the National Transcontin-
ental and Canadian Northern Rallways, are opening
new agricultural lands, in addition to those reached
by the many extensions of the Canadian Pacific Rall-
way,

The Inland Steamship Companies are increasing
their tonnage to enable the grain of the West to reach
the Canadlan ports for shipment, and the Government
and Harbor Boards are increasing the facilities at the
different shipping ports to handle and more adequately
provide for the large quantities of grain which come
forward during the season. We have not yet reached
A point where Canadian ports are able to take care of
all our western crop, but every attention is now being

| glven to eventually attain that object,

The crop this year has proved to be the largest in
quantity and the finest in quality that we have cver
harvested.  The financial return to the country will
consequently be very large,

The total deposits of Canadian banks have decroased
during the year, ours by about $2,000,000.

On 30th August, 1913, paid-up capital of

Canadian banks was. . 25 N4
On J1st August, 1912, the total was. .

$116,81
114,005,525

An increase of
and the loans stood at:
On 30th August, 1913, .
On 31st August, 1912

$2,719,72

.. $968,950. 904
929,065 574

An increase of ey Rl oo, 839,915,028

The total cireulation of bank notes on 31st August,
1913, shows an inerease of $4,205,644 over the same
date last year. The highest point the total eirenlaion
reached in 1912 was $115,473,098, in November

The number of Bank Branches in Canada whon |
last addressed you at our Annual Meeting was 2 /1%
The total now reaches 3,027, belng an increase of 38
in the year.

The Banking Act of Canada has served the growing
business of the country with most satisfactory results
The new act passed at the last session of Parlianont
cmbodied a system of “Audit” which should sive
greater confidence to the public, and which we hope

%
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will prove satisfactory, and a preventative of banking
lisusters for the future,

A Gold Reserve was also established by the new
Banking Act, whereby the Banks are enabled to in-
ré eir circulation against a deposit of gold and

lega lors in a central depository This has alrea
been vle use of by some of our Banks, and will, wo
kop st the business of the count

The w United States customs tariff, which has re

| neinto foree will no doubt prove of advan
1ag Canada, as the duty has been reduced on many
Cana products, and it will offer an additional mar-
ket f wur farm products as well as for some of our

I res
Canada Is still very deficient in providing an ad.
Juate pply of meat, poultry, butter and general farm
products We are to-day importing butter and mutton
i sho Columbia from New Ze aland The Min
te he interior, 1 am glad to understand, is offer-
g tducement for cattle farming in the West by per-
mitting cattle on the farms as a substitute for breaking
e many acres of land a year when homesteading. This
should prove a strong inducement to farmers to ralse
cattle, and to establish mixed farming in our western
ountry

Your Board has suffered the loss of a most valuabl
Director in Mr, W, M. Ramsay, who died since our last
meeting - He was a most loyal friend and a good coun-
sellor on the Board

Mr . B Gordon has left us to join the Directorate
of the Bank of Montreal,

LYABILITIES,

Capital Stock paid in
Reserve Fund,

. % 4L,000,000.00
- $4,800,000.00

IE Profit and Loss Aecount . S1.932.09
| 132 Dividend for 14
| it 11 per cent
| per annum % 110,000.00
| Dpividends unpaia . 616.50
|
Notes of the Bank in
| cireulation X 3 160.00
f Deposits not bearing in-
teres c ... 5,662,843.36
Deposits hearing interest,
| ncluding  interest ae-
crued to date of State-
ment “ B R 31,065,258.71
Balances  due to  other
Banks in Canada. 107,254.79

[ Balances due to Banks
and  Banking Corres-
pondents in the United
Kingdom and Foreign
Countries o e
ceptances under  Let-
ters of Credit .

esonot  included
In the foregoing

IS, 79917

101,910.01

339,299.27

41,391,720

THE MOLSONS BANK 58th Annual Meeting Continued,

Mr. W, M. Birks and Mr. W, A Black, our new Dir-
tctors, who joined us during the past year, are well
known, experienced and suceessful business men, who
“dd great strength to our Board.

The President then moved, scconded by Mr. 8. 11
IEwing, the adoption of the report, which was carried

APPOINTMENT OF AUDITORS.

Messis, George (reak, Lemuel Cushing and ¢ \
Hodgson, all of the firm of Creak, Cushing and Hodg
som, were appointed anditors

Six new by-laws were submitted and two of the old
Ly-laws repealed.  Among the new by-laws was one
changing the date of the annual meeting to the first
Monday in November of cach year, to aliow the audit-
ors to complete their work bhefore the meeting.  An-
orther had reference to the ele tion of Divectors

Votes of thanks to the Pr sident, Vice-President and
directors and to the General Manager and officers were
passed and acknowledged.

ELECTION OF DIRECTORS.

The following gentlemen were reported by the Scru-
tineers to be elected to the Board of Directors: Messrs
Wi Birks, W. A. Black, George E. Drummond, 8. H
Fwing, Wm. Molson Macpherson, . W. Molson, David
MeNicoll,

\t a subsequent meeting of the Board of Directors
Mro Willlam Molson Macpherson was re-elected Presi-
dent, and Mr. 8. H. Ewing Viee-President

General Statement of the Affairs of The Molsons Bank, 30th September, 1913

ASSETS.
Current Coin 3
Dominion Notes

$ S.001,888.95

Deposit with the Domin-

lon Government to se-

cure Note Circulation. 200,000 00
Notes of other Banks, | ANNBLL.00
Cheques on other Banks. 2, 7,319.38
Balances due by other

Banks in Canada. . | 12,965.39
Balances due by Banks

and  Banking Corres

pondents elsewhere

than in Canada. LaT2, 1029
Dominfon and  Provin-

cial - Government  Se

curities not excecding

market value, 25000 00
Canadian Municipal  Se-

curities  and  British,

Foreign and Colonial

Public Securities other

than Canadian TH0.084 10
Rallway and other Bonds,

Debentures and stocks,

not exceeding market

value, . | e 1,6 993408
Call and  short  (not ex-

ceeding  thirty  days)

loans in  Canada on

Bonds, Debentures and

Stocks 6.724,202.59

Other current Loans
and Discounts in Can-
ada (less rebate of in-
terest) . | b L 8B005,6T0 99

Liabilities of Customers
under Letters of Credit
as per contra.

Heal Estate other than
Bank Premises. . 2713608

Overdue Debts, estimated
loss provided for

Bank Premises at Head
Office and Branches

Mortgages on Real Estate
sold by the Bank. 9,992.28

Other Assets not Included
in the foregoing.

101,910.01

206,831.32

1,450,000 00

ST4497 2 .
TO6,046.97

$50,384,268.90

iy $50,384,268.00
\
—_———

(Continued on next page).
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THE MOLSONS BANK 58th Annual Meeting— Continued.
PROFIT AND LOSS ACCOUNT.

Hal ed o Profi
Accont h mi $§ 1618284
Net f
expenses of manag
for nterest  acerned eposit
exech ind proy m for bad and
doubttful deb GO A06.02
$856,185.34
Iraffic Returns.
Cavaniay Paciric Rarnway,
Year to date 1911 1912 1913 Increase
Septe 30.,.,. &76,2%5.000 $£0L191,000  §95 827000 $4 6 16,000
\\'m.‘k ending 1011, 1912 1913, Incrense
Qct, 7...... 206,000 F2765,000  §1, 145,000 $340 000
L ) 2,510,000 57,000 1,294,000 341,000
GrAND Trosk Ramway
Year to date. 1911 1912,
Sept. 30..,, < RI56T0,56°8 $34.252 976 42,2
Week ending 191
Oet, 7 " s $1.05K AR $
. Ivie . 995,600 1 062,161
Cavaniaxy Nowringrx Rarnway.
\"wu ln‘--luh- 1911 1912 1913, Licrease
Sept. 20......, 11,62 W00 L AB0.900  §16 455,400 $2,037,500
“'l-v!- ending 19l Increase
(|.'( S $160,500 £101.900
Miee 450,900 70,000
Fwix Crey Rarrn Prassi Comprany
) “.M, to date "l 1912 1913 Increase
Sept. 20 MITHAGT $0.014,835  $6.504.116 $49],2%]

Week ending 1 1912 1911
Oct. 7.... . 9

$10548 $170.4114

Increae
£14,920

Havasa Erverne Ranway Co

Week wndn ¥ 1u12 1911
Oct. b TRE
. sovsuos i, $58,004
o2 14 8
1y n
Drivyn Seesmion Tracrios Co,
. 1911 1912 19 Increase
Ot 7 $21,507 $12,87%  $24,299 11,420
Derworr Usiven R way
\ erdn " 191 ¢ 191 2
. vo;l. fing 1911, 191 1911 Inoronse
o $208 452 $230.17 $242,413 E IR
L T 193647 222,184 23140 11,017
Il 199 648 243 400 246,050 2.6%0
CANADIAN BANK CLEARINGS.
Weok ending Week ending  Weok onding Week ending
Oct 23 18 Ot 18, 191 L2192 Ot 2, 1910
Moutres) L IO TR LR $61 T8 0y 1] efal]
I ronte 0100 ey L K R S lt\"ﬂ
OMiaws Asto 198 4.371,718 e 44

NorE<Five days only this week

Appropriated as follows

120th dividend at rate of
11 per cont

130th dividend at rate of
11 per cent

i31st dividend at rate of
11 per cent .

132nd dividend at rate of
11 per cent . ¥ 2

Expenditure  on Bank

£ 11000000
110,000 00
110,000 00

110,000 00

Premises at Branches 17.269.45
Business Taxes 24,983 .80
Contribution to Offie-

ers’ Pension Fund 19,060.00
Reserved for additional

rebate on Current

2,000 00

Loans : .
Reserved for depreciation

of Bonds and Securities
Transferred to  Reserve

100,000 00

Fund Lo . . 100,000 00
T
Leaving at credit of Pro-
fit and Loss Account,
20th September, 1913 $81.932.00

MONEY  RATES.

To-day  Last Week A Year Ayp

Call money in Montreal =6 % 5l 6% 4
* “ m Toronto.... 546 % 6% 6%
.l s in New York nYy 4

% in London .. 3% i

Bank of England rate. ..., 5 % 5%

DOMINION CIRCULATION AND SPECIE.

30, 19003 L 81156,496,540 March 31, 1913
gost Sl o 113,401,170 February 28,......

.. Janunary 31, ...
December 31,
Nov. 30...
October 31...

$112100 %
110,484 87
113,602,040
o 115,836,

T RN

May 31.....
April 30 .........

Specie held by Receiver-General anl lis assistants

Sept. 30,1913, $98,986,515 | March 31, 1913..... $98
August 31...... 91,693,052 | February 28, w7
July 31... January 31, 101,893 %
Jone 30 ., 104,076,54
Mav 31...
April 30

594 | December 31,1912
2

H62|Nov. 30 .. ... .ce0 104 3]

TR

Oct. 31 ousteeees 103,054,00¢

100,706,28

A dessert spoon full in a
glass of water is the pop-
ular dose of

9
(]
Effer- t

vescent

It improves the appetite,
steadies the nerves and
brings about a good
healthy condition

s 25¢ & 60c

ALL DRUGGISTS )
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List of Leading Stocks and Bonds

CORRECTED TO THURSDAY, OCTOBER 24th, 1913

Closing

BANK STOCKS.

aritioh North Awm
anadian Bank of
Yo

Hamiiton

ool ngs
Home Bank of € llll-ll

mpert ;
Werchants Bunk of l,nm\dn cvass D)
Metropolitan Hank o
Molsons . .
Hontrenl . . Ceaiaes D
nale . .. sees

Northern Crown Bank

Novs Scotia g

Koyal

andard

sterling
ronto

wlon Bank of Canade oo 139

Juver
yhurn Sefuarity cees
MisCELLANKEOUS STOOKS

aoadian Pacifte

X

anatian CarCom
]

red

wi. Coment Com EEER a2
o P . wre o
an. Con. Rabber Com,, X5
do Pref ceenee .
sindian Converters, o ve 1
anadian Genarn! Eleetrie .,
aadian Cottons Sa 54 "
{0 ' . . i
anadn
do D .
rown lesarve . XR 150
atrolt | i
omink TR 07}
Yominlon Conl Prefarred
tondmion Testile Co Com ’ ¢ SO
o Pl #o
i Tron & Stes] M4
Jombulon Steel Corpn, v )
inth Supertor Praetion, ,
It Feamway Co
favann k1 mlrvrl(yl' n
Proferred
lnr Pry > 90
wentuistiquin Power YT

anientide Com "
Abe of the Woods \llll Go Com..
do do rra
Tnekay I'mu|ll||.l Com
Pra

lex - | et & Power Co
Ao rra,. XD
Minn St Panl & §.8.M, Com .
Ao Pra
Montesa! Cottons TR

Light, Ht. & I'-v Co XK 2w

Norliorn Ohto Trastion (. . &
N Yeotln Steol & Conl Co. Com ., N
Ao Pra.. ... 123
ivte Flour Mills Com . . Il‘l’
a0 P “
enan s Ltd. Com SR & b
1o OP. oivnscaionins XD an
Junhoo Ky 1., & I . . 12
Rishallan & Ont. Nav. Go.. . 109
Viaw i ghun Water &k Power o
To'edo Rys & Light Co, .
foronts Street Ratlway ... . 1oy
Tridity lvvlrrn-' . .
T Cley Haphd T .
Twin ( ux...nl'rnnm I'M .
ost I, Kleet bod
Windsor Hotel P 14
Winnipes Eleetrie Rallway Co .. ..., 200

prices or
Last sale

e

108
1294

"
value
of one
share

Keturn
percent. on Rate of

investment Aunual  Uspital

at present Dividey, *ubscribed
prices.
Per Cent.  Par oant s
- 4.966 807

539 1041 Hlmmm
5

1242
s n 3,000 000
573 9 .
7 ulnl )
12 7000000
“ 10 6,784,700
seas 10 1000000
561 1) 4,000,000
LB 10 16,000,000
50 1 2,000 900
f 2,802 400
R " 600,000
Fos 1 3,657,300
f 000
7
12 11,560,000
18 2,540,650
5
1
576 )
. 5
|
581 . 15,000,000/
6 06 6 104,500,000
h 1 nhy, 000 |
108 . 1510400
440 Tes 200,000 000
606 | 3,500,000
% 1 6,100,000
13,500,000
7 10,500 00|
{ 3,805 501
? 1,980 000/
U
m

"
6
6 2,005,500
7 3100000
748 ( 5 000,001
6~ ! | 859,080/
S50 L § 7,000 000
10 38 ' 15,656,800
5 3 500,000
8 1,400,000
¢ 7,463,708
5,000,000
6 66 L 5,304,600
5 2,000,000
480 7.90 oov
571 8 2,100,000
b X3 ! 1,500,000
'6- "‘. ‘ 41,580 400
4 - : 50,000,000
b 1
i3 1
701 |
LY 1"
.
. L]
767 "
680 .
66 .
T ‘
. f
788 %
46 i
550 8
]
¢
8 31 b
a8 5
600 ]

Capital
paid up

I\ 910,852

6,784,700
1
4,000,000
16,000,000
I.lm.lll'

5,000,000
RER 07
36100

15,000 000
104 500,000
#148 000
1511, 400
192,000,000

1,500,000
6100 004
13,500,000
16,500,000

1,009,
12800 v
2,118 600
3,000,000

5 000 400
1,489, 10
A0 00
15600 900

3,300,000
1,400,000
7461700
5,000 000
5,301,600

2000 0400

2 100 o
| JBon no
41,380 400

INMMA.
3,000,000

17,000 nov
2,000 0

9,000,000
& 000 (0%
1,080,000
2,500,000
2,000 000

13 878 000
10,965 353
1,426,201
20,100,000
200 1 000

0,000

|
Por eont'ge

Resy
Foud |

3,500 000
J.000,000

650,000 |
7,000,000

6 419,178
1,25, 00
4,700,000

16,000 000
1,660,000

300,000
10,570 IN

1 ‘!'ub o

60,000
LA S0

0, 00
6,000,000

M 00
00,000

5,000

of lest
1o pand uy
Capital

e
LORK]
i

1IN 65
126 80
26 40
120,00

No. 43. 1487

When Dividend
Paysbie

April, October

Mareh, June, Sept. 1hee
dun, April .luly Oet
Mareh, June, Sopt | Dee

March ..lunn Nept ., Dee
Mareh, June, Sept I'o:-
Fab., May, August Noy

Marel, June Sept | heo
lln April, duly, Oot,
Ian, April, Jul Oet
Mareh, Juy {' t., Dee
Feb \lny Augu-l Nov

’llllllry. July,

April, | ul) Oet,
uln, Jdune, Se
« April
Nnr«h wJun
|

. Oet,
, hee
[an., April, July, Oet,
I"oh.Mlv Aug. Now
Ma

Feb August, Nov
March e, Nept., Dee,
Mareh, J . Sept |, Dee.

Ja Ap-u July, Oet,
b, May, Vg, Nov

¥, Nov,
dang Aprdr, July, Oct
April, Nov,

|Inn, Aprilduly, Oet,

LApril, uly, Oeot,
cARrL duly et
| « May, Aug., Nov
lnu AP, D Iy, et

.lln Awl)..lul_\.lbﬂ.
Lanes Apl., ity ‘et "
Moty

\Innh June, \.|.| Dee

lnnunvv Au.

|
nn, April July, e
dan o Apett gy 'y, et
[April, October

Jun April, duly, O

l1an L Apell, July, Oer,
[Tan, April, July. o
.lnn, Apl, July, Ot

Jan,, Aprll Juiy_ et
}Jnn April Linly, Oet,

[Feb, May, Au.nnl Now
an-nuvy Augus

\Iur, June, \q-l e,
’ .\pl_.lul, u.l_

w Aprdl, duly, Oet,
[sJan., April, July. et
[dan, Aprll, July, Oet
May. November
Aprl), October

| April, Ootober.
|M|mlu,.lnn0 Bept. Den

|Feb, May, August, Noy
[1an April, duly, et

Wnrrh dune Sept Do,

dang, Apl,Jdaly, Oct,
| 1an, TAl Lty et
[an, Apl, Jaly, Oct

| Hnrh_ .lmm Sept, hee

|Feb. May, August Noy
"ch May, Auguu Nov

\hrc'v
lln Apr

. Nept Diee,
Lduly, Oet,

APl Taly, Ot
JApril dnly, ey
lnn Apl, July, Oet,
[1an., Apl, July, Ot

|t CApriduly, o,
| Way Novan bar

dan . Apl Jaly, Oet,
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An Oppom;lil-y fo Make Money!

The Prudential provides
all the requisites for
success in Life Under- |
writing.
Write us
about an Agency.

THE PRUDENTIAL INSURANCE CO. OF AMERICA
FORREST F DRYDEN Prewdent Home Offi e NEWARK N J
Incorporated as & Stock Company by the State of New Jersey

Founded A.D. 1720

Losses paid exceed $236,000,000

Head Office for Canada

Boyal Exchange Building
MONTREAL
ARTHUR BARRY, Manager

il

I

g

At "
cxpondence  invited
¢ gentiemen in un

represented  distriets  re fire
and easunlty agencles

The Equity Fire Insurance Co.

TORONTO, CAN.
WM. GREENWOOD BROWN, General Manager

GRNERAL AGENTS

A. B Powell, luterim Branch Faulkuer & Co, Malifax,
Mansger, Montreal W N Holland, Vancouver
Rrown Clarke Agency, Winnipeg Geo, A Lavis, Culgary
Young & Lorway, Sydnay B ¢ Jo M Queen, St John, N0
MeCaliam M & Co, Reginy,

THE CHRONICLE

Is filed regularly in leading offices
throughout Canada: advertising in
its columns has a permanent
value, . .

Hend OMee; Royal Exchangs, Tondon |

MoNTREAL, OcTongg 24, 01

ROYAL EXCHANGE ASSURANCE|

\
!
I
!
|
|

\
|
|
\
|

——

THE

INSURANCE COMPANY.

of hife I open o consider a good  proposition
write to-day

Over $18,000,000 Insurance Now In Force

EXCELSIOR LIFE

Head Office - = TORONTO
Suecessful Agents under our contraets provide g
substantial income for their comfort in the evening

\

The LIFE AGENTS' MANUAL

PRICE, $3.00
Published by The Chronicle, Montreal

SICKN
AUTOMOBILE

PERSONAL ACCIDENT
LIABILITY (all kinds)

Transacts:

FIDELITY GUARANTEE
BURGLARY and

LOSS OF MERCHANDISE and

PACKAGES THROUGH THE MAIL !'

INSURANCE

Applications for direct Agencies invited.

ELECTRICAL BANK and STORE PROTECTION
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

"..‘ om‘.’ GRESHAM BUILDING
3

MONTREAL

02 ST. JAMES STREET

F. J. J. STARK, General Manager.

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND

Established in the RE

Income exceeds -
Funds exceed

IGN of GEORGE 111
. - $ 7,250,000
17,900,000

Ineluding the Fully Subscribed Capital, the resources of the Company exceed $28,900,000.

Head Office for Canada -

MATTHEW C. HINSHAW, Branch Manager

MONTREAL

Active and Influential Agents Wanted




()(Tnmn 24. 1913

MONTREAL,

“Il:‘ |
Closing |P.¢ |

. Quotations| (Lo Int- Amount |
W p" outatanding. [

an-
Alhl Bid|

due,

|
Bell Telephone Co..aeees! 983] 98 : $2 649,000 18t Oct

Can. Car & Fdyoooae.een 105 1101

THE (HRONICI E. i
'STOCK AND BOND LIST, Continued

When Interest

1489

| |

Where Interest
payahle

Dute of

Maturity | REMARKS

1st Apl Bk. of Montreal, Mtl. April 1st, INI
3500000/ 1st June 1=t Dee. .o

cevssnse see [Dec. lnl, 1939 Red.at 110aft.Nov."1$

| orin ptaft.Nov 11

Can. Convertert, .oosveas| oo [ .. | 8 IN.WO:‘I-\ June 1st Dee. ver aesense - |Doe, Int, 1926
Can. Cement Counns woee! 98 | 97} 6) 5,000 no(nm Apl. 15t Oct “ v 0et, 20st, 1920 Redeemable at 110
ivminion Conl Couveveen 9541 974 5 6,300 nlm I8t May lst Nov, 2 " \|-r|l Let, 1940| Red, at 106 and

om. lron & Steel Co... B9F| B} 54
om. Tex. Sers,** A" ... |[1(0 | 93 | 6

- “B"....

{100 | ..

[Int.after May 1st,1910

1,1!3‘.’,01“'1!#! Jun. 1=t July Bk, of Montreal, Mol | Tuly Ist, 1929
75N.MND|I March | Sept. Royal Trast Co, blll \hn h Inl 192|5 Redeemable at 110

and Interest.

| 6 1,000,000 " oo “ Redeemable at par
| ‘l ‘ after 5 years
" “C"uees| 99 6 1,000,000| " " w | " Red. at 105 and
l | [ Interest
“ WP, 00l eo | oo feooe 450,000 " Lo L) | “ | " "
Havana Electric Railway| ., 1 .. | & 7,824,731 |16t Feb. 1st Aug [52 Brondway, N.Y. . Fel. Ist, 1912 Redeemable at 106
Halifax Tram..eeocicoes| .. | oo | & 600,000{1st Jan. 1st Jul'[Bk of \|ontreul My I Tan. Ist, 1916
neewatin Mill Co..evueesl100 1 . \ 6 750,000(1st March | Sept.|Roysl Trust Co,,Mtl.[Sept. let, 1916 Redeemable at110
Lakeoi the Woods Mill Co{105 104 | 6 1,000,000(18t. June 1st Deg [Merchants Bank of |
| Canada, Moutreal..|June 1xt, 1932
Laurentide Paper Co....|110 [105 | 6 947,3052 Jan. 2 July|Bk. of Montreal, Mtl [Jan. 2nd, 1920
Mexican Electric L. Co..| 874 .. I\ [ 5,778,600(lst Jan. lst July " o'y Ist, 1935
Mex. L't & Power Co.. |90 | .. | &  11,72+,500|Ist Feb. lst Aug. [Fen. 1st, 1933
Moutreal L. & Pow. Co.. ‘)7) 97 | 43 6,787,000|1t Jan. lst. July L £ ‘lnn. 1et, 1932 Red. at 106 and
| Int. after 1012
Montreal Street Ry. Co..| ., (100 | 43  1,500,000/1st May 15t Nov. (May .0t 1932
Ogilvie Flour Mills Co. .. 6 1,750,000|1st June 1st Dec.[Bk. of Montreal, Mtl.July 1st, 1932 Redeemableat |06 and

vereressncens| 9431 90

Interest

Penmans 5 2,000,000/ 18t May Ist Nov.|Bk. of M. Mtl, &Ln.Nov lat, 1926 Redeemable at 110
| after Nov. 1, 1911
Price Brod ..ev .eeevees| B2 | 6 833,000/18t June 1st Dec, ceisssssscsssses [June lnt, 1925
Quebec Hy. L x P, Co...| 49 l“t o 4,866,666 1st June 1st Dec.|.cov civnninan une Iat, 19
R0 Janeir0. cococsssvone] o0 | oo 5 25,000,000{1 Jan. | July T vesesees dan. 1st, 1935
| C. B. of C. London.
800 Paulo. cocosocavnsnve]| 4o | oo | O 6,000,000{1st June 15t Dec.| Nat. Trost Co. Tor June Ist, 1529
Toronto & York Radi | 8 1,620,000(1 July 1st Jan (B, of M., Tor. & N.Y.| ¢b. 1st, 1919
1,000,000/1st Apl. st Oct [Bk. of \Im-tr«ul Mtl Han, 1-t 1927
Winnipeg Electric.. ...|{ 99 95 b 4,000,00012 Jan. 2nd July L Jan. st 1935
West India Electric...oae| o0 | o 600,000 1et Jan. 1st Julyl cosesvsones soencans 1924

| |

Montreal Tramﬁays Company
SUBURBAN SUMMER TIME TABLE

Lachine :
From Post Office
dmin seryice h4da.m. to Koo a.m

Iumlu St r\lu l'!lv"m-uln. 10 p.m
» K00

12,00 noon 2 700 pomcto 1220 mid
From Lachine—
Fmin serviced30a.m, to 5.50 a,m. |10 min.seryleel 2 0 noon to 800 poan
0 0 .00 ‘-m KO0 pomto 1200 m
» .00 12,00 noon Extra last ear at 1250 a.m
Sault aux Recollets and St. Vincent de Paul:
From St Iann to St Vineent—
o mll\ sery fee 5.20 a.m. to 6.0 130 min. service 8.00 pom. tol L0 pom
000 31 LX) (Car to St Vineent 1130 pan,
," = LX) i 4.00 p.m. Car to Hendersons only 1200 mid.
° T4 pm, to 700 T Car to St Vineent 1240 midnight
” o780 Y 8o |
From St Vineent to St, Denls—
2 min, service A, to 6.30 a.m. B
10 B s

o to LLS0 pan
‘inee ||| 1200 midnight
L3 p,m, ( ‘ar from Iln ndersons 12.20 a.m.
Car from St Vineent L1060 aam

»
o
g’
Cartierville:

From Snowdon’s Junetion

20 min. service 520 a.m. to 1120 pom
40 1120 pom, to 1200 mid
From Cartlerville—~

Mountain :
From Park Avenue and Mount Royal—
20 min. service 5.40 a.m. to 12.20 midnight
From Vietoria Avenue—
20 min. service 5,50 p.m. to 1230 midnight
Bout de I'lle:
‘1 min. seryice 5.00 a.m. to .00 p.m.
200 p.m. to 1200 midnight

‘l‘eluultvlnq '
15 min service 5.00 a.m. to 6.9 a.m.
» " e Y 8 pm.

20 mln sery lee H.40 a.m. to 1L pom,
L) 1140 p.m. to 12220 mid,

OF LONDON, ENGLAND.
(Fire Insurance since A.D. 1714]
Canadlan Branch:
Corner 8¢t. James and McGll) Streets, Montrea!
T. L. MORRISEY, - Resident Manager
Agencles throughout the Dominien.

Union Assurance Society Limited '

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 1883
HEAD OFFICE : WATERLOO, ONT.

TOTAL ASSETS 3ist DEC., 1911, $272,000.00
POLICIES IN FORCE IN WESTERN ONTARIO OVER 30,000

WM. SNIDER, President, GEORGE DIEBEL, Vice-President,
FRANK HAIGHT, ARTHUR FOSTER
Masager laspector

———————————————————
e —————————————————
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

Vicror E, MircneL, K.C
Furor M MacDovGaLt,
GILBERT S, STAIRS,
Pirrre F.CASGRAIN,

McGIBBON, CASGRAIN, MITCHELL, & CASGRAIN
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTHRS-AT-LAW

ROYAL TRUST BUILDING
MONTREAL, CANADA.

Ti CHARE CASGRAIN, K¢
A UHASE CASGRAIN,
Jouxs J. CREELMAN,

Cable Address
‘MoNTGIse, " MONTENAL

F. S. Maclennan, k.C.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

CABLR ADDRERS, CHARMAC " MONTREAL ABRC Couk

ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Bullding, 166 St. James Street, Montreal.

C. A DUCLOS, K.C.
). K. COULIN.

A.W. ATWATHKR, K C.
W. 1, BOND, KC

Bell Telephone Main 771

F. W, EVANS C. R. G. JONNSON

Evans & Johnson

FIRE INSURANCE
Agents ——Brokers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

£TNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Eic.

nor L oeeer . TORONTO

VTOmA STREET,
W, Hancovmry, K.C. H. 8 Osirr KO,

Lmionton McCanTuy, K C DL McCantny, KC
BRITTON OSLER ). P M. McCarTuy
Counse! : WalLrack Nxsmir, K.C

Jomun Hosmin, K.C

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Reom 33. (anada Life Buliding, 139 SI. James Stree!, MONTREAL
G.DURNFORD,CA FCA. Can ARTHUR J. ENGLAND Acet

THE CHRONICLE

is liled regularly in leading ollices
throughout Canada ; advertising in
its columns has a permanent
value. 3 ¢ o o o o

Hon. Bir Alexandre Lacoste, K.C

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Fic.
Provincial Bank Bullding.., 7 Place d’'Armes.

H.) Kavanagh K C Pau! Lacoste LL.L.
M. Gerin-Lajore, K O, Jules Mathieu, LR,

Canadian Banking Practice

Published under the A of the Cansdian Bankers' A
Compiled by John T. P. Knight
$4.00 per copy
For sale at The Chronicle Office,

160 ST. JAMES STREET, MONTREAL

THE BENALLACK

Lithographing & Printing
Co., Limited

80-82 Victoria Square - -  Montreal

INSURANCE

PUBLICATIONS OF THE CHRONICLE

MONTREAL.

FIRE AGENTS' TEXT BOON (Griswold) . 32,00
FIRE INSURANCE EXPIRATION BOOKS (Megurn)
50 cents. and $2.00

LIPE AGENTS' MANUAL, - - $3.00

We make a Specialty of

Insurance Wordinds

Printed on Onion Skin in one or two colors.
We can fill your order PROMPTLY and at
MORE MODERATE RATES than any FIRM
in Canada.

JOHN LOVELL & SON, LTD,,
PUBLISHERS 23 St. Nicholas St., NONTREAL

==
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