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take care to have his cheque before he completes his 
organization in their provinces. Finally, having got 
to the Coast (after taking the precaution of cabling 
for more funds), our manager finds another Super­
intendent of Insurance at Victoria. B.C., who also

INSURANCE AND 
THE COMPANIES’ CASE.

As the opinions of the judge' of the Supreme 
Court of Canada in what has come to Ik- known as 
the companies' case are to be appealed to the Privy desires a cheque. Oil his way back, he goes down 
Council, for all practical purposes things are as they *° the Maritime Provinces the cheques are still 
were before the opinion was given out. They re- required. And having made this weary round of 
main in that beautiful state of confusion which is a ',!*** giving, our manager angrily comes to the «in­
consequence of the British North America Act (of 1 lusion that about the only places in t anada where 
pious memory) and the deliberations and opinion' jl . license gives him power to transact the
of learned lawyers thereupon. So far as the insur- ‘"-mess of insurance are the 1 ilkon territory and
ance companies operating in the Dominion are con- die islands in Hudson Hay.
cernril. they will still try and serve ten masters—the l nder present circumstances al« nit all that can he 
Dominion and nine provinces—and pay with a cheer- ln ,'or °* ,a, V" m.nll,n *'vv,,'c *s dial it gives
ful countenance the taxes due to each. So long a- 111 1 le '-'unpain holding it a certain amount of pres­
to companies do that, and don't kick too vigorouslv, ,,lg? which a conpanv holding a provincial license 
when they are asked for more, the masters are in , s' , lir<"s"Cv ■' •' very intangible thing and
the main content. Tax collection, even in these en- 11 m,a^ be doubted whether in the case of a large 
lightened days, is a highly important part of what - of, ln>urance vompaniv. u|K-rating in the
is commonly known as insurance supervision. IJominion, they secure even that advantage from their

Anything more ridiculous and unsatisfactory from , '"union license. In the case of the big British and 
the point of view of the mere business man than the "re!*)n.fire conquîmes here, forty Dominion licenses 
present condition of affairs as regards the supervisory "1 3(1,1 3n.>lhl"K 1,1 the,r prestige with those
and taxing powers of the various authorities over j l kn°w anything about them, and with those who 
the insurance companies it is difficult to conceive. r"°w n°d""K- " '"ay If doubted whether the license 
The condition of things in the United States in re- ' unA n, r i •„ ,
gard to the supervision of the insurance business i- , ,, ,c ,hc 1 nvy Council will take in regard 
usually regarded as the last word in idiocy of this o’. Mf q“c<:t,0"s appealed to them remains to Ik- seen, 
kind, but proportionately tilings are just as bad in t 1 a • r /ontmues the present condition
Canada, and in some respects even worse owing to affa!,r,*'k3 s,alc of "til develop which in
the conflict between the Dominion and the provincial m h^e aln,0<l '"'"lerable by those who
governments regard to the powers of each. The , '■ 1 he Prov"lce- are becoming in­
surance manager from abroad who comes to Can mf. rapa,'K,.Us ,ln ,hv '"atter of fees and taxes
ada with the idea of opening-up all through the Is no llm!1 apparently to what they may
Dominion finds himself the unwitting centredigurc ^ ‘ IP tlu> connection on coni|>ames owning a Dom- 
in a farce which is screamingly funny for everyone ’5*"“', e*cept their own moderation. Anti-
concerned except himself, who d,!cs the payhig ZïTZ.rT * 'Î be"'R ',ra(li,>’ *«•»««< i"
Naturally on his arrival here, he pr,weeds to Ottawa IZi 3,1,1 ,n?ura"ce companies of all
and having deposited a fat bundle of approved bonds bcg'n""'R to get included in the lengthening
a- security for his prospective policyholders, he re- , ' the Unite,"'r ^
reives the license of the Dominion Government to i. , L 1 S,a,e' lhr '"'"ranee interests, 
operate in Canada. Naturally he would conclude tint "K lM‘e" ,lrivrn nearly crazy by the bar­
be can now do business. Not a bit of it He comes *jman,ls of -»8 svls "f legislative laws of all
t" Montreal and finds that before he can oi.cn up \mH 3I" ,lcsml,lK>n' •' good proportion of
here the Quebec Government will be much obliged salva'tion"in """ l>Cgi,,,ni"K for
for his cheque, lie goes to Toronto—the Su,ht llva,lpn in federal sii|K-rvi.i..n It would not be
intendent of Insurance follows the example ôf ho mn=n!'g- 'f ‘ "e .cm!r''e of a'"l with the
Vuebt" brother. In the hospitable West, our man- .m:, ’ ", casc K'"n8 '" favor of the provinces, Can- 
*C*r is received with open arms but the provincial " lnsurance n,cn art' ,lnvtn to a somewhat similar 
authorities at Winnipeg and Regina and Edmonton lacking. ' “ ‘° Mn"y °f au,horit> at
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i bank would perhaps prefer to omit the bonus and 
keep the Si 50.000 which it represents in it 
possession. This declaration will prohibit also b • 
accepted a< an indie cion that so far as the Commerce 
is concerned the protit- to be shown in 1015 will not 
compare unfavorably with mi-’. The Mol ons re 
|iort, with its two special appropriations, («oints how 
ever, to the existence of -umlrv conditions in the 
hanking field which hate a tvndcnct to reduce profit 

Stkix a:\ct Sviisiimnc..
W ith resjicct to the monetary ■ ituation, although 

the I «indou market i- not favorable to new security 
i-suc'. the stringency here appeal - to be suh-iding. 
The banks are not holding - ■- firmly to their fund' 
and they are giving a rather more cordial hearing 
to the proposals of would-be borrowers on good col­
lateral providing the loans which are suggested do 
not run into large amount

! and Toronto arc 51.. to o pc. ; and discount rates 
applying to commercial paper range from 0 to 7 p.e. 
as heretofore.
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Call loans in Montreal

London Position.
Rates for n.ottey and discounts in the London mar­

ket have been steady. Call money is 3 V. p.e. ; short 
hills are 4 11-16 to 4 ’ t ; and three months’ hills, 47^ 
to 4 15-16. Hank rate is held at 5 p.e. The Hank 
of England got most of the $4,000,000 new gold avail­
able in London this week. Hank rate at Paris is livid 
at 4 p.e. and di counts in the private market arc 3 «. 
And at Herlin the Imperial Hank of (îcrmany quotes 
6 as against the 4% p.e. rate prevailing in the open 
market.

147*.

14*7-
Kiti-ct of Crop Movi.mknts.

Relief is felt by all the European markets over the 
acquiescence of Scrvia in the Austrian demandsA SLIGHT IMPROVEMENT. regarding Albania. And European affair- generally 
have been settling down to normal. Although Eon- 
don i- reluelant to part with gold for export to New 
York, it i- said that the pressure of hill- of exchange 
on the American market is so strong a- to suggest 
that gold must shortly move this way across the 
Atlantic. Total agricultural exports from the I'nilcd 
States in September were $i8,(mx),ooo aliovc Sept- 

gen- ember, 11712, and they broke all September records, 
now com- This heavy export of produce necessarily serves to 

in numerous in create a great ina-s of hills of exchange on Eon,I011 ;
stances the profits earned are very good indeed ; and and if the movement is not off set or balanced by 
it is possible in several instances to trace the troubles 
of the concerns which have been in the limelight to 
errors made by the promoters and their associates in 
capitalizing new enterprises or consolidations.

Thanks to an improvement in sentiment abroad, 
•he atmosphere of the Canadian financial markets 
ha< licen a trifle more cheerful during the current 
week. Various industrial concerns are still coming 
forward with reports which are not in all respects 
satisfactory; hut the street is gradually getting 
loroed to these unfavorable reports. There i- le-s 
disposition to think that Canadian industries in 
eral are "going to the dogs.” The reports 
ing out are not all of them had.

accus-

movement of securities, etc., the tendency would In­
to depress sterling quotations.

New York Developments.
In New York call loans are j’j to 3 p.e. ; -ixlv day 

loans arc 4' j to 4I4 p.e. ; ninety days, 5 p.e. ; and six 
I he declaration by the Canadian Hank of Coin- months, 41, p.e. Through heavy loan contraction 

mcrce directors of the one per cent, bonus w hich has the clearing house in-t initions were enabled to show 
been paid every other quarter since a year ago, is in their Saturday statement .1 substantial gain in 
accepted as reassuring. If things were very bad and reserve strength. In the case of hanks and trust 
if there were a prospect of any serious trouble the companies the loans were reduced $.‘4,580,000; cash

Significance of Bank Bonus.
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holiling' remained about stationary; and the sur|i1u- 
increascd $4.;i4.ixx' ri-ing to $12.671,350.

THE MOLSONS BANK.
reserve
And in the ease of the banks the loan contraction

As the fir-t of the series of hank rc|mrt- which 
make their appearance during the fall months of the 
year, the Molsons Hank statement always |xisscsscs 
a certain piquancy of interest. From it the critic is 
able to gather indications of what has l>een the 
cxjierience of the hanks as a whole during the 
pa-t year. The outstanding features of the Molsons 
rr|Nirt for the year ended Scptemlier 30, arc a de­
crease in dc|x>sits. which, as is already known has 
l»en the general experience of the hanks for some 
time past, a moderate increase in profits and an 
allocation to cover the depreciation of securities of 
the highest grade held liv the hank. The Molsons 
Hank being in many resjieets a typically solid and 
conservative Canadian hanking institution, it appears 
not unlikely that these |M>ints will figure also in sev­
eral of the hank balance sheets which are due to 
appear in the course of a few weeks.

Three Years' Figi-res.

1 ;
'■ iam tinted to $n),400,ooo; the loss of cash was $p«t. 

o<.; and the increase of surplus $4.313,250. '

Tiie Freight Rates Fight. I s1 >i the la>t two or three weeks. Wall Street, like I1
markets, lias liven plunged in gloom. Hut 

11 Tue-ilav this week the announcement that the 
Interstate Commerce Commission had vacated its 

of rate advances made in Missouri River

’nttr own

-«.pension
territory by railways operating there, served to 
,lunge the tone of the market altogether. If traders 
.. trill bring themselves to believe that the incident 

that the Commission will henceforth he more

i1 !

fricmllx t<> the railway proposals that freight rates 
k- advanced, the quotations for the standard rails 
.h uld he favorably affected. It appears that now 
there i> more hope that the request of the eastern 
roads for permission to make a general horizontal 

of 5 p.c. in freight rates will have a chance of

Following are the leading items of the newly issued 
balance sheet and those of two previous years:

Sept. 30,
191 1.

Sept. 30, 
1913.

Sept. 30. 
1913.Liaiumtikh.

Capital paid up. ) 4,000,000 $ 4,000,000 $ 4,000,000 
Reserve Fund. . . 4,000,000

3,761.032

rai^v
4.700,000 
3.9.'» 3. S 07

4.800,000
3,933,360

•tivcess.
Circulation. . 
Deposits not bearing 

Interest....
RF.sri.Ts of Government's Attitude.

\t any rate in Montreal there has been a well 
defined opinion that the Wall Street bears were 
greatly exaggerating the evils which threatened 
Vmerican industry and American railroads. It is 

quite probable that the manifestation by the govern­
ment and by the commissions created by it of a 
spirit of fairness in treatment of the railways would 
1h- fnllowcd by improvement in the market for rail 
way securities; and this in turn would lead imme­
diately to an increase of orders from the railways to 
the iron and steel industries. The attitude of the 
iiuvernment has had a marked tendency to depress 
trade and industry and thus to throw workingmen 
•ui of employment.

r. .021,1 39 7,103,649 3,662,843
De posits bearing In­

terest . .
Assets.

Specie and Dominion
notes.......................

Securities. . .
Current loans. . . 29.882,294 
Call and short loans' 3,330.663 
Total assets . 47.317,833

. . 28.8 29,232 31,676,978 31,063,254

4.178.303
2.764.839

3.407.363 
2.842,734 

3 1,680,1 33 
6,766,496 

32,938.303

3,041.889 
2.691.088 

30,3 13.680 
3.724,203 

30,384,269

The fall in deposits in comparison with last year 
is almiit $2,000,000, and this fall has hud some effect 
in contraction of the various loan accounts. Thus

i

i
i

i
current loans at $,50,545/180 are $!,i<x>,<km> Ic-s than 
a year ago, and there is a slight shrinkage of some 
$50.000 in the call and short loans. The securities 
held also are about $150,01*1 lower than last year. 
Total assets now stand at $50.584,26»), of which total 
$i7,(>78,2.*2 are liquid assets, showing the substantial 
proportion of 42 » j per cent to the liabilities to the 
public.

! I

$
18

I
||

The American Surety Company of New York Ita- 
ic.i-n| id carry on business in Canada, and has rc- 
in-urvil with tlu- Canailian Surety Company, Toronto, 
1 tm.irio, a subsidiary, it- policies in force.

A Satisfactokv Trading Year.

The profit and lo-s account shows a satisfactory 
trading year. Profits ilitring the twelve months ended 
September 30 last were $1x14.557. These show an 
advance of practically $to,orxi upon last year’s profit- 
ami though not reaching to the record figures return­
ed in 1911 arc equal to 17.56 per cent. U|ioti the 
$4.000,(«0 paid-up capital. The balance brought for 
ward at credit of profit and loss from the previous 
year, $161,828, makes the total available, $856,185. 
Of this total, the annual dividend of 11 jut cent, 
absorbs only $440,0011; there is transferred to reserve 
fond $100,000, making this fund $4.800,000, or a 
proportion of 120 |icr cent, to the paid-up capital; 
ex|ienditurc on branch premises absorbs $47,2<x), 
nearly $20,000 less than in i»iij; business taxe-, $24,- 
984 and there is the customary allocation of $10,000 
to the Officers' Pension Fund. In addition to these 
usual provisions, two s|iecial allocations have liecn 
made this year. A sum of $52,™*) has been reserved 
for additional rebate on current loans and $100,000

1 j

* « * *

\- Ita- lieen forecasted, the rerent financial strin 
gen. \ has Iktu a severe |>criod for the Russell Motor 
Car Company. As manufacturers of luxuries, an 
m.lu-try such as the motor industry must be one of 
tin lir-t to feel the stress of different times. The 
mnn.il statement, just mailed to shareholders of the 
Rn -ell Company, shows a net loss for the year ended 
Inly 51, of $152,826, which compares with a profit 
m the preceding year of $180,127. Dividends were 
[«id of 7 per cent, on the preferred and 5'2 per cent, 
-n the common stock, totalling $112,000. As a profit 

balance of $503,255 was brought over from the pre­
vious year, there still remains a balance of $38,307. 
According to the report presented, no other course 
was open to the company than to suspend dividends 
on preferred and common stocks.

1
t
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THE ROYAL BANK OF CANADA f
The Dominion BankINCORPORATED till

Capital Paid ap $11,560,000 Reserves $13,000,000 
Assets $180,000,000

MONTREAL.

SIR EDMUND B. OSLER. M.P.. Pr.aid.at 

W. D. MATTHEWS. Vine*Pranidna*

C. A. 50GERT, General ManagerHEAD orrice
SOS BRANCHES TNROU6MOUT CANADA
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Naeeee. •«••■a»».
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DEPARTMENT
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The
BANK ofTORONTO

I oeorporeied 1856

Mead Olflat : TORONTO, Caaada.
Reserved Funds, $6,176,578Paid-up Capital. $5,000,000

*. Firm*, corporation*. Sovlvili *. amt Individual* 
lid allrnllon. and Hit vriln vslilrh 11 Hank willi

ol Merchant*. Meimlaaturar 
rail « vary rourteny n

COMMERCIAL BANKING. Ilia Nrrtmntn 
an Invited Ml » u«loiiier* ol the Hank ol "lonmto art 
* liti ctiiineetloiiR atvl t itninlxc lerllltlan I* wall «inaUtlenl

DIRECTORS :
JOSFPM Ml NDtRSON 2nd Vlr 

LI. Col. A. E.
J. L. I finir Hurt,

T. A. BIRD. Chlcl Inspector.
National Bank ol Commerce CHICAGO First National Bank
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». 6. 60001 RMAM Slce-Prenldcnl 

William Stone John Mecdoneld.
It. Col. t rents S. Melghen.

1 MONAS I. MOW, Orner el Manager.
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THE BANK OF NOVA SCOTIA
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time wilt'll so many new onmtrivs were rapidly grow 
ing all at once, ami | ml ling all at once on tile surplus 
capital of tlic old countries. In time, 110 doulit, they 
would Iw better able to help thcm-vlvc-. and the pull 
would diminish.

pm aside to cover depreciation on bond- and 
securities. Ii was explained at the annual meeting 
t|wt these securities include liritish Consols. Dominion 
,,f Canada and Province of Ontario bonds, and that 
tlu v would not subsequently he written up. In tints 
anting down their security holdings, the directors 

f the Mol soils Hank are following the best practi-e, 
;„,th ,,f bank' and other large financial organisations, 
and their action will he approved as soundly conser­
vative.

FcTfRi of Son'll America.
Ilut what a vista of development and of feverish 

coni|w'tilioii for capital lay in front of then before 
that time was reached 1 There w a- the whole va-t 
continent of South America to be thought of. The 
phenomenal growth of Argentina would presently be 
equalled, if not exceeded, by that of other South 
American States. The twentieth century might -ee 
in South America a repetition mi an even greater 
scale of the experience of the Vniteil States during 
the second half of the nineteenth century And with­
in our own Empire there was a similar quickening of 
the pace, and a similar need for external aid. not in 
one, but in many quarters. Not only were the self 
governing Dominions, one and all. going ahead and 
clamoring for the assistance of European, and, natur 
allv. in the lir-l instance, of llriti-ll capital, there wa 
also rapid economic development close at hand in 
several of the tropical dependencies, certainly ill East 
and West Africa and in the Soudan The opening 
of the Panama Canal would probably lie followed In 
a no
almost forgotten West Indie 
ivoncy coining from to satisfy these deserving, but 
far loo numerous, suitors at one and the same time

Inih striai. Activity in Oi.h1.anhs.

The situation was not relieved by the fact that con­
currently with this sudden development of lands 
which until quite recently were wildernesses there 

great 1v intensified and. in some cases, quite 
novel industrial activity among certain peoples of 
long established civilization. Germany's da-li for 
ward into the verv first rank of industrial nations had 
been almost stupefying ; but behind Germany there 
was Russia. It staggered the imagination to think 
what would be the consequences if the change which 
had come over Germany were to extend to the whole 
of that enormous territory, a- it was already extend­
ing to certain portions of it Neither must they for­
get the progress of industrialism in the Ear Ea»t. in 
India, in Japan, and even in China; but the effect of 
all these change-, however greatly they might in the 
long run enhance the wealth and the capital of the 
world was. in the lir-t instance, to increase rather 
than to diminish the competition for capital. It wa- 
really only Great liritain and France, perhaps alwve 
all France, and sonic of the smaller State- in Norlli- 

Kurope and the Vniteil State- which had any 
considerable amount of surplus capital to place at the 
di-jHi.al of other |wople. W hen they thought how 
many those other- were and how much they all really 
needed, it did not look a- if there would lie any 
diminution in the scramble. In time, no doubt, a 
change would come, but In- own feeling wa- that it 
would be a long while before we again -aw anything 
like that "glut of capital" of which it wa- once the 
fa-hion to »|ieak.

Vavtiox Necessary.
In hi- address at Tuesday’s annual meeting of the 

shareholders, an interesting address was made by 
Mr W. Mol son Macpherson, the President, who 
alluded to the difficulties of the past year and 'Ug 
i;c-tcd caution in all business transactions for the 
pre-ent While thi- is, however, necessary, the 
fact- which Mr. Macpherson was able to adduce 
regarding present conditions in Canada however, 
show that with judicious management there i- no 
iea-oti to take an alarmist view of the outlook \ 
bountiful harvest ha- been gathered; immigration con 
tillin'- on a large scale; the railways arc building 
rapidly and opening up new territory for develop 
rent ; the banks have increased their capital during 

the la»t twelve months by some two and three quarter 
millions and found ample u-e for the additional funds, 
nul in other direction- developments are being made 
dong sound lines. Cordial recognition wa- made 

f the work of the -tail under the guidance of the 
well-known General Manager (Mr. James Elliot 1, 
and Mr. E. C. Pratt, who rejoined the Hank's -tall 

1 few months ago and now occupies the |msiiiou of 
a-sistant general manager The Iwiard of director-, 
consisting "f well-known business men. was re-elected
.0 follow - :

le-s urgent call from the long-neglected and 
Where was all the

,v 1- aMessrs. W M. Itirks. W. A. Black, 
1 .ruigc E. Drummond. S. II. Ewing, W. Mol son 
Macpherson, F. W Mol-ou, and David McNicol! \t 

1 subsequent meeting. Mr. W Mol-on Macpher-m 
wa re-elected president and Mr. S. II. Ewing, vice 
prt-ident for the ensuing year.

THE SCRAMBLE FOR CAPITAL.

Lord Milner Sueueete » Tremendone Demand for 
Many Years—Development of Mew Countries Byn- 
ebronlses with Industrial Reawakening of Old 
Countries—Very Few with Surplus Cupttal.

In a recent address at Birmingham under the title 
t the scramble for capital," Lord Milner said that 

ti a seii-e, there wa- always a scramble for capital in 
every community. It was an economically pro- ern 
grcs-ivv -tale. Ten years ago, when the South Afri­
can W ar was still quite recent. Consols stood at about 

To-day they were 74. In other words, ten year- 
ag the State could Imrrow at about His. jwr cent.,
while to-day it would have to pay 8s. The dif­
ference was enormous. A similar fate had overtaken 
the -locks of almost every Government in the world 
winch had I wen in the enjoyment of first-rate credit.
The fact was that capital wa- no longer prepared to 
-erve 011 the terms which it was formerly willing to 

ccjit |t had. -O to -|wak, -truck for higher wage-.
\ va«t demand had I wen made U|>m capital by the 
rapid development of so many new countries and the 
simultaneous awakening into great industrial activity . -town. Une ; New Glasgow. 
•I certain old countries. There had never been a H.C., and Sllaunavoti, Sa-k.

The Merchants Bank ha- o|wncd branches at < Inn­s'.S ; Gange- I larliur,
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Royal Trust Co.
TRANSPORTATION BUILDING, • MONTREAL 
Capital Fully Paid 
Reserve Fund

National Trust Co
$1,500,000 

1,400,000

C/»Q
•I

LIMITED
CAPITAL 
DESERVE -

$1,000,000
1,000,000

BOARD or DIRECTORS:
Rt. Hen. Lord Strathcons and (tant Bayai. C.C.W.C., President 

H. V. Meredith, Vice-President.Acte ai ceecutor and trustee under will. 
Adminietcra real estate.
Allows interest on iâvin|i deposits. . K. II fiMMKNg 

I". It IliMNKM 
•ly.Nâ

A. Ma<*ii»kh 
MavII» Moi

KKNimei.M

«DOSALU

T. (i. 8HAVOHNHMT. K.V.V U 
WlLLUMC VAW lloa*n, K LVM.it

hlK M. Mu*I AUl Al I AN
K. H.
A. Ha 
A. I». I»M AITMW Air*
C. II.
HIS I

I MUAM IP* SIM XA
MONTREAL DIRECTOR»

II. II. Wai.kkk,
W m MvMamtku,
II. J. Ki llkh,

IlII*. It 
Him TiiOSlHi*

.< 1M KM liol l*,K.V.M.tl. SIMK.»XV. Moixw, 
T. II. Mavai iay 
XX’. M. Mikkh A. E. HOLT. Maaater 

SAFETY DEPOSIT VAULTS:
Bank of Montreal Bldg., 109 SI. James St„ Montreal 

BRANCHES :
Vitioriâ. Winnipeg

Olliccs 1

National Trust Bldg.
153 ST. JAMES STREET

PEUCIVAL MOL SON. Manager.

Ütimtrral ®runt (Üumyany
Incorperaled III!

THECAPITAL
RESERVE

$600,000.00
$300,000.00 CROW* TRUST COMPANY

Our Booklet on Wills contains Interesting and valuable 
Information. It will be sent on application.

DIRECTORS
145 ST. JAMS STREET. MONTREAL

Trust Company ServiceH. S. Hell. Presides! Ho*. N. Carry 
Boht. Archer, Vice-Pres. Mes. B. Dssdwrssd 
Sir W. H. Aithea, H. P. ties. E. Dremmoad 
J. E. Aldred 
A. J. Brews. IX.
Fayette Brews 
Gee. Caverhill

Hedh Paten
E. L Pense 
dints Bed wend
F. W. Bees 
Hee.W.B.Bess,B.C,

Thés Company offers prompt, efficient 
end courteous service In oonneetion with 
eny matters coming within the oeopo of o 
conservative trust company business. 
ENQUIRIES ARE CORDIALLY INVITED

T. J. Drammed 
F. P. done%
Wm. Heleen Macpherwa A. Naif Sims 
C. E. Neill

V. J. HUGHES. MANAGER

142 Hotrc Dame Street, tM.

British Columbia 
------Timber-------

PRUDENTIAL TRUST COMPANY
LIMITED

SafelyTrssUe fer loMboMm
Treesfw Ipai ft lafUtrsr«AB OFFICI

I IT. JONH 

STREET 

MONTREAL

0e#N#Veell
IdaiaUtrglor Sndirr turn Ur

Lurtiu ImIpbw Term eieepUMetl)
■dffllt

btruHiUHt.

HAL. SHOW*, President and Gen Manager.

The dlOenlty of obtaining Impartial. reliable In­
formal lee regarding «11 >• apeetal auction of timber In 
Hrtllah Ooluuilila lia. I.-.I tlitn company to Install a 
department under the atipen talon of Mr O F Ulb- 
win. devoted rirlu.lvely to timber.

The i-oni|i»ny act. wdely a. agent, and will neither 
Imrehaw' nor sell for Itaelf, consequently Ita recom­
mendation. are Impartial

Hpeclal report, by most reliable rrulwra, noting 
areeaelbtllly fur logging, will be furnished with as 
little delay aa careful examination will permit.

t’omwpondenc. solicited

Trww

Iwl I.UU ut
la.ur.sr, ol ..... ki.ft pieced 

■I lowest poeeihle rales.
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The Trust and Loan Co.
OF CAD Alt A

British Canadian Securities t .pliai Subscribed, 
Fald.ap Capital, 
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. $14,*00,000 
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1,499,930
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uouar TO Loan on aaaL uaraTu *■» 
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Dominion Trust Building - VANCOUVER, B.C.
I‘ald up Capital .. ..
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INCREASE IN GREAT BRITAIN'S FOREIGN 
INVESTMENTS.

An Enormom Growth ta Reseat Years—Mr. Lloyd 
George’s Activities Held Aoeoaatable—Annual 
Interest Income from Foreign Ineestments over 
$.-.00,000,000.

I11 .1 nine T’ook just published by the British C0111- 
mi—ioners of the Inland Revenue there is a great 
di.il of very interesting information, but none of the 
-t.iti-ties in the volume arc more arresting and none 
have received more widespread comment, says a L011- 
<1.11 corrcs|x>ndent, than those dealing with the 
movement of the country's investments. The statis­
tic- go hack over 25 years, or to lie exact to 1886-7.

During the [>eriod covered, of course, the growth 
of capital all over the world has been enormous owing 
to the o|iening up and development of new countries 
and industries. Last year, for example, we are re­
minded that capital applications aggregated no less 
than £211,000,000, and the huge increase, which has 
taken place in the nation's income from investments 
tells the same tale.

I :TELL-TALE TRADE FIGURES.

The September trade returns show a decrease in 
im|x>rts and a large increase in exports in comparison 
with September, 1912. Dutiable goods to the value 
of $37.*)97.<xx> and free goods to the amount of $K>.- 
342.000 were imported during September. The im­
ports for the corresp mding month of 1912 were 
$3K,54N,ooo of dutiable good-, and $10.307.0011 of 
free goods. Expirts for last September were $37.- 
048,01 x) of domestic goods and $4,071,0x1 of foreign 
goods, a- against $25,814,0m domestic and $3.153,0m 
foreign for September, 1912.

The im|x>rt figures suggest a slackening off in 
home rcf|tiiremcnts of impirted materials and goods 
—a slowing down in certain lines of trade and 
possibly also a perceptible tightening of the purse 
strings by private individuals who are contracting 
their exjieniiiture on imported luxuries and “necessi­
ties' which can be done without when it is necessary. 
The large increase in expirt trade would be, of 
course, accounted for by the early moving of the 
Western crops and their high quality. Experts of 
agricultural produce for September, 11)13, were $11,- 
829,0m against $5.575.ixx> for September, 1912. 
There are big increases in exports all along the line. 
Expirts of minerals for September last were $0,402,- 
000, and for the previous September $5,278,om. Ex 
pirts of manufactures also show an increase, being 
$5,041,000 for September, 1913, as against $3.587,000 
for September, 1912.

The total trade for September last was close u|x)tt 
one hundred million, the actual figures I icing $95,- 
(1(15,000. compared with $8i,(*>(i,<xx> for September, 
1912. For tbe first six months of the present fiscal 
year ending September 30 last, the total Canadian 
trade was $551,978,000, compared with $51X1,2(15,000 
for the corresponding six months of the fiscal year, 
1912.

lit> m

: 1 i
i

i; ! il;
■

Si

II
I

;

I

fi
. »Sii.MiTi'ANT Developments op Last Six Years.

In this connection there have been some very 
-ignilicant developments, especially during the last 
-i\ wars, which are causing a good deal of comment 
m the financial district. These developments have 
refernev to the income derived by Great Itritain from 
abroad. The return on foreign investments in the 
year 188(1-7 is recorded in the Illue Book at £44,- 
508,000. This total gradually advanced, until in 
1905 (1 it reached £73,899,2(15. Since 1905-6, how­
ever, an enormous stride has been made in the yield 
upon the country’s holdings of foreign securities, and 
for the year 1911-12 the figures representing the 
return were no less than £103,81)4,667. That is to 
>ay that during the six years ended 1911-12 the 
growth in the return upon foreign investments was 
greater than during the preceding 19 years. This 
movement is so startling that special reasons are of 
course sought for.

Mr. I.i.oyd George Held Accountable.

li
n 1, I !

»

<1 ’
1
'

■I
FOREIGN BRANCHES OF UNITED STATES 

NATIONAL BANKS.

I I 1Referring to the permission given in the new United 
States currency bill to Federal reserve banks, to open 
foreign agencies, Mr. 11. M. I*. Eckhart points out 
that there is a considerable difference between agen­
cies and branches. So far as the Canadian bank 
“agencies" in New York are concerned, he says, they 
are in fact branches not having the right to exercise 
all their functions. The head office in Canada en­
gages and pays the staff, pays the rent and all other 
expenses, provides the funds or capital used by the 
ottice, and takes the whole net profit derived. It 
may be the case that the foreign agencies contemplated 
by the framers of the Glass bill are of Ibis descrip­
tion.

111
Assuming that the thirty million increase in our 

income from abroad is mainly paid in 5 ]>er cent, 
returns, this means that the bulk of our foreign in­
vestments for the six years ended 1911-12 grew by 
£'«<>.000,000. This may be partially explained by 
the fact that capital has tended abroad because it can 
secure a higher rate of return than it is possible to 
'mire in Great Britain, but of more potent influence 
I- believed in stock exchange circles to be the anti- 
i ipitalistic activities of Mr. Lloyd George anil the While the volume of financial transactions between 
• kiss agitation which he lias fostered in order to fur- the United States and Canada is every year attain- 
ther the |»litical measures of his party. ing larger proportions, it is not to lie expected that

It may be perfectly true—it probably is—that the either the national banks or the reserve banks will 
political unrest which has develo|>ed in Great Britain establish full branches at any of the Canadian centres 
during the latter half of the last decade as a result so long as the Dominion's banking law remains as 
■ i tbe Lloyd Georgian policy of setting class against at present. The use in Canada of the title “bank,” 
class, has not been nearly so pronounced as that which : "banking company," "banking association," etc., is 
has shown itself from time to time in countries into j absolutvdy forbidden to any institution other than 
which we have been [xiuring our capital. But this 1 those chartered by the Dominion Parliament. So it 
proves nothing, save that the trouble near at hand seems likely that the Federal reserve banks will lie 
within domestic borders naturally impresses the obliged to appoint their Canadian agents at Montreal, 
imagination of investors more profoundly than which ! Toronto, Winnipeg, etc., from the list of chartered 
occurs a few thousand miles away. ' banks now operating.

V. '

r. 1
1

United States Banks and Canada. II

1
f1

1

!
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Guardian Assurance CompanyI

Limited, of London, England
!

I
Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000

Total Assets, over $35,000,000 
Deposited with Dominion Government, over $600,000 

Canadian Branch s Head Office, Guardian Bulldlntf, MONTREAL.
IL M. LAMBERT, Maaaier.CANADIAN TRUSTEES 

J. O GRAVEL.
H W BLACKWELL, 

TANCREDE BIENVENU.

BERTRAM E. HARDS,
Assistant Manager.

IBS*

WÉMk'o;

■

rluiit1

« •Il

INSURANCE COMPANY 
LIMITED

Hcsd Office 112 St. James Street. Montreal

WtftTOtS 1

J Gardner Thompson Pruldsnl mnd Managing Dlmetst.
J W Binme. I'm Pieudenl and .Secretary.

Sir Aleeandre Lacoste M Chevalier. Esq Wm. M oison Macpherson. Esq 
T J. Drunmond ft<] A G Dent Esq J C Rimmer Esq.. John Eme, Esq

1 TT
CANADA IIDANi H HEAD OFFICE. MONTREAL 

won Tots.
M Chexal.er E«q WUl.am Mol» -n Macpheison Esq 

T J
Su AUaandrs l arA.ie

Dm" m.wd F sq
J w Bm ManagerJ Gardner T Hompsnn Managit

ne Northern Assurance Co. nn»t«i#afT “Strong as the Strongest"
*

Aceemulated Finds, $31,800,000

S. I. MOBfRLT. Sait, st Annies.

HEAD OFFICE FOt CANADA,
88 NOTEE DANE STREET WEST, 

MONTREAL.
ROBERT W. TYRE, Manager.

I
. . THE . .

London Assurance
CORPORATION

"THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Founded ISOS.
Head Office for Canada,

DOMINION EMPRESS BUIlDING
Montreal

JOHN O FORTH WICK
( d-ujj#" ,lf<a«|rr

OF ENGLAND.
INLUWmkATEl) BY ROYAL CHAATKR A O 17»

S2.24I.37S 
22,487,411

Head OtNcc lor Canada. • MONTREAL 
w. lurni, w. a soun,

CAPITAL PAID UP 
TOTAL CASH AS8H8

-
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LONDON LLOYDS AND THE PUBLIC.
STARTLING DISCOVERY BY MANCHESTER AUTHORITY—GUARANTEES NOT WORTH 

PAPER THEY ARE WRITTEN ON APART FROM COMMITTEE'S 
TEE 8 EXTRAORDINARY POWERS-PUBLIC INTERESTS ENTIRELY OVERLOOKED.

THE
GOODWILL—COMMIT.

I Tit not only 1I0 London Lloyds underwriters oh Secrecy an Ksm.nti.m..
-vrvi the utmost secrecy regarding the financial 0.............. , ,
re--lines which are available to meet their commit .1 ‘ t' 1 V .’1 Kar'‘1 .a' l'"cnli.d In
men:- in fire and other forms of underwriting in : . ‘ '' V 1 I " "V* / 'o'
nh the, compete actively against the regular com I '"fT'l ™î * 1" ""i

....... who are compelled I,y legislation to give pul. " ' 'l>> 'T ■l* >'• T1 1,1 ,",v ^'"'1
licit, to their ,K,sitio„ besides making large •« s 1 «le l nderwrt 1er ha. elected to place before
lie;--its. hut also that the mutual guarantees In il'V l,mu«1' thc n.edm.n of thc l'.oard of
Mte'iihcrs which form apparent I v over per cent sta'T showing the extent and character
-, ",ese resources are no. worth the -atwr thev re I’V C hrr a,,vl :uï,llvnt ''^".ess effected In him." 
wri:;en on. apart from the goodwill of l.lovlls 'em- ! 5 ",'e,nbvrs ,uvv. elected the alternative and
t.uttee I- the charge made hv the l‘„lic\hMcr a rc H m.n’"'’u? "Ut' wll,cl'' h"'vvvvr'

,!m Manchester insurance journal which has d'evoted searchligh't of puhhchv'' ' v,mm"al""1 ,v""1 ll,v 
mile 1 attention of recent years to London Lloyds and r 1 -, 1 , ' ,, ,

n turns to the charge. The present sweenii.g m r ' l-raCcall, .............Me to obtain any
ilictiii.nl is based upm die fact that hv the guar mlcc 1 ''' ,hv »jn.uui..l p-ition of the nieui-
.gr.cm,,,, the conunit.ee may. aMlwir Td^n' "'T •'«'"-K'i

' release any guarantor from all liability under ,,kvi| in the lîoù'seV,f Coin !,! n Tl" **«*••-*"
e: agreement upon -ueh ter,.......... they shall think cM ïhtù the se!mri v om^s of ''''
in. or may even put an end to the agreement, and Deposits 
rep.o the guarantor the moneys which have been Guarantee» by non-members 

intrihuted and 110 one may question their action. Mutual auarantee* by members 
\ l.y the committee is binding on the guarantor- 

md .n the Society and on all claimants.

IH«V\

»ll<

L L'oT.dUO 
1:11 ,f»:to 

2.nn;».2io

L*3.:»K3.740
It i" stipulated that the security shall alwax s he 

equal to the aggregate «»f the premium^ received in 
the previous twelve months. So it may he taken that 
the gross turnover in i<)U was aliout three and a half 
millions sterling.

Li.oviis Special Treatment.

I ue /'o/i. v/io/i/er, in discussing this matter. .;u s in 
|url :

Whilst an ordinary company transacting lire and 
js • 1 d accident insurance business has to dem-it 
:■’"'ll1 aie Hoard of Trade, and anmiallv -uh 

■ u a return giving particular- as to the extent 
l a. business, reserves in hand, vie . the Insurance Net 
-I "ion specially provides that a member ..f Lloyd- 

1 only «lepo^it a sum of £2.noo, as against 
1 t_'<i.u«) otherwise required. and that he 

'iirii:-li each

Kxtkaohimnauv I’oWIKs.
If the underwriters had complied willi the Net and 

published accounts each would also have been rcquir-
eil to de|»isit and the total sum would have
I wen f i.ojg.ox); as it is. the actual deposits 
to a comparatively small sum, and the "paper assets” 
in the slvi|K- of guarantees to f3.37D.oon. The value 
of t.ie guarantees is consequently .1 matter of public 
interest, and the terms of the guarantee agree lient 
arc also matter of public interest.

If this arrangement had been obligatory we should ,l1 l,v "“''‘‘«I the first place that the liability 
,‘u '•«•‘•it completely satisfied, but under Schedule .< " vavl' Klur'inl"1 i' 'trictly limited as against all crcd-

'•' provided an alternative thereto, the alterna !f"r' l" tl,«' sl"" '«'• against his name, hut within the
Inc he mg that limits of this stipulation, how ever, they ap|>ear to lie

• i Nil premiums shall without am aptmrtiomuent '«'v«Ta".v liable as between the uselves to make g ...il
" l'"vi1 "> •> trust fund tin accordance with the !l,c contributions of any defaulter or defaulters. The

pr.ni-i.ins of a trust deed). interesting feature of the agreement i- the schedule
V"' in addition midvi writer, shall furni-lt al,'ll"'u‘|l thereto, for it entirely a licet. it. value from

-<.-uri'Y which shall lie available solely to meet claim ' “ ,,aml|»»int of the general publie, and
7vll‘"> ma>' lw furnished in the f rin ol either llvvvr *mi doemnent in which ueh wide p overs 
•I«is»- t or a guarantee, or partly one form ,..,'1 lrc vv>t«N| >" :m> res^m-ihle liody of people 
; iroy III the other. \ai, ,

Hie underwriter is also eouqwllcd to submit hi.
ml ! I T aP,|,r"V‘" r'""'- aml "> l‘"lKV «ill-

..... ....................................

s'".1 " -—I lit, .ml tniiil,|laj..,jl|l.V I "‘I’ 1'Il1-' I r— .11 ..r |. ill.. Ill , li.il., an. T I.-In,
,r:;"^'vd. and permits Lloyds L’Srwritcrs^M 1 !" \ V ^T',y ,‘fuvlai"1 '» Iip-tte in the moneys 
•"lerahle trouble, to avoid publicity if thrv .,1 W" r-' ” |l'1" IV l'"‘ guarantors. . . ,..r to compel the
"rt xnd ordinary accident business ' ' " wnlc Committee to enforce the agreement or to render any

account of the moneys received.” This means that.

amount
a >mn 
-tin mill

.vvar a slatvinnit “showing tile vxtt-nt
:l!l' lila.r.avtvr uf 1,1v ,llv -m.l avvilivni hu>inv<> vlkrtv.l
"\ him.

xx t liaxi*

'I* ^ »i'Arantkks I )ki*km)KM' o\ Voxi xi i rn;i;'s

Tin- Committee <.f l.loyd« have ahv.iute discretion 
a. the admission or rejeelion of any claim,, and 
"nothing in the agreement .hall lie deemed to confer

i
F



Telephone Main 2540

ROBERT MILLER & CO.
CHARTERED ACCOUNTANT*

)ROBERT MILLER. 'Accuracy” MontresVCable Adilire*.

MONTREALQuebec Bank Building
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bonds
..... 1........!-■ -».•« '7TS,"3'™3 “ tEcÏÏJüSS Sî

.«urllH-m ... turn. .4 -nv Imn.lml thmn Iïilf • venlurv lArougld U, l*'»r upon tin- o( lh=

=:r:ïS2™® iïiÛuaniMfrfT
Annual ltr|>ort and ail patlicularn.\\> Hliall !*• glad t<> wnd you a copy of our

permanent mortgage corporation
Toronto Street, TORONTO.CANADA

Katal»U*hcit UC*

«itteoCWHead
Office

Branch» and Connections throughout 
SIX OFFICES IN MONTREAL

Canada

Mata OIH.v. T................. ... *< J—•
|t..M,rnlur* h,...!. «21 *> J —••

HahilH, n,..,k ........ .. O.......Ma..'*.»' Br-.l.. Car... Ma... -2 P-H-— A......

P....... B,...U Paain..»
a, Uaai. B,.ach. 478 St Beat. Slraal

ITrVkËRT & COMPANY 
Stocks Bonds and Investments

22 St. John Street, 
MONTREAL

British American Bank Noie Go., ltd.
«muMTon strut. otnwA, cabaiaNMd omet :

j^TKs, |M>1 vit BI1>1 KfcV'KSl K STAMEN
M »*t ttiivl» f i» *n-l « o 

mut rit mu agsmel
CHU K CKBTIPIH
....... ,i,hvr,r.,^:'.*“h"''h:.v.,,";;Un... .«
LONDON. NtW YORK, BOSTON »"R ,uct l,ok",,‘ 

Bianch OIIIc.b: 
a Blrury Street, Montreal 

Traders' Bank Building, Toronto THE CHRONICLE
I, mod regularly In leading ttlflree 
throughout Canada: advertising In 
It* «olumn* ha* » permanent 
value.

EDWIN I*. PEARSON
NORTHERN 
ASSURANCE CO.

e*

Adelaide St. Cast. Toronto

etui eonir of the l**i « ln%e <>l roftainli n , lM privste ilivrai.
•f «hr «untie »l Vis il . ba„.I.cIo,V .«*"«
ois. Thr ervui litre wr oflri cvmmne inr »» re 

I meet, namely. ssleit • ■•« e*»d iBietrsi retuin ^ »

WOOD. O U N D Y & COM 1 A>n Y*
f TONOHTU. OAK.

I Mil llel CO

I ClWUON. ■*««.

P. S. BOSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

»T. JOHN. N.B.WINNIPEG 
LONDON. ENGLAND

MONTREAL

'Hanson Brothers
London * Lancashire Life Bldg. 

MONTREAL
Investment Brokers

Gavernfn.nt. Munl*l*al, RaHw., an* ln«um.iei Bond, 
an* Seeurities BOUGHT en* SOLD.

suitable for Ineurenee Cemosmee •"<Investments
T,y.,E......M.;w.,i.M.n|h.n*

CABI.K AIUIKKSH; H ANbON. MONTRKAL
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apart from the goodwill of the Committee of Lloyds, taken the possibility of delay in payment after his 
tin-» guarantees, forming over ninety per vent, of death would frequently be averted. This delay, it 
tin- .0-vailed security, are not worth the paper they | must lie understood, generally peaking i- no fault 

rt. written upon, for the Committee may. at their 1 of the companies. It i> not their intention to dis- 
M,le discretion, release anv guarantor from all liability j pule the claim which is brought before them, but they 
under an agreement upon -itch terms as they shall : are obliged to see that all legal requirements are 
tlmik tit. or they may even put an end to the agree- j complied with. This they must do in their own hu»i- 
im.,„ and repav to the guarantor the moneys which 1 ness interests."
Iiinc been contributed, and no one may question their 
action.

The-e powers may be exercised by a majority of 
the members of the Committee, and any resolution 
-igticd In the secretary i< conclusive evidence, and 
j. binding on the guarantors and on the society and 
un all claimants, and none of them shall be entitled 
to enquire into the validity of the proceedings of the 
Committee or into the validity or regularity of the 
proceedings of the Committee or into the propriety 
of any authority, order or direction so evidenced.

IVm.tc Interests Entirely Overlooked.
Could anything be more comprehensive, sweeping, 

unsatisfactory from the public standpoint?
Linds have taken great care to safeguard their own 
interests, hut public interests are entirely overlooked.

The statement has appeared in the I’rcss that Lloyds 
Committee holds £,<,000:000 of securities, but the 
details now given show it- true value. Meanwhile 
it must be remembered that, beyond mutual guaran­
tee-, a Lloyds Vnderwriter is in no way responsible 
for ar ,tlier member's liabilities. So far as the public 
is concerned, each of the 511 members is entirely 
separate from the other underwriters. If a person 
I- insured at Lloyds, -av. for £20,000, and tile policy 
is -igned by 20 underwriters, it constitutes in practice 
20 different |iolicies. Some of the twentieths may­
be paid, some may not ; it i- a matter of no im­
portance to the signatories, for they are only respiti- 
<ihlc for their own proportion, hut in case of a dis­
pute an unfortunate claimant might have to enter 
twenty different actions. Not a pleasing position, 
when it is remembered that if the insurance had been 
in an ordinary company one action would suffice.
This important difference makes it still more desir­
able that every underwriter at Lloyds should publish 
a statement of his affairs.

Problem or Unlicensed Ixsvranve.
Speaking of unlicensed lire insurance companies 

and the nature of the security which they offer to 
policyholders, Mr. l’ishcr said that the problem had 
become a serious one in almost every province of 
Canada.

"So far as the people of Saskatchewan are con­
cerned.” lie continued, "this question has two aspects. 
In the first place there are insurance companies which 
operate entirely outside the lioundarics of Canada, 
and in the second place there are companies incor- 
piratcd and operating legally in certain provinces of 
Canada, but not in Saskatchewan. There is nothing 
to prevent anyone who cannot obtain insurance on 
his property with the duly licensed companies placing 
his insurance across the international line or in (Treat 
Britain. Should he do so, however, he would find 
that he lacked the protection guaranteed by the su­
pervision exercised by the Federal Department, and 
the various provincial departments as well, not to 
mention the benefit that might he secured through 
the deposit made with the ( iovernment f : the pro 
lection of policyholders.

Keep Away ekom these Companies.
"The inadvisability of placing one’s in-uranve in 

companies not licensed in the province i- patent when 
one considers the fad that in the event of legal pro­
ceedings being taken judgment against a company 
which comes under this classification would be of 
little value in the province of Saskatchewan. The 
pilicyholder would have no means of enforcing his 
claim, or at best, inefficient means, whatever the 
nature of a court decision might be, unless the Com­
pany concerned was licensed and duly registered in 
the province.

“This unlicensed insurance is generally placed by- 
brokers travelling through the province. With 84 
companies registered and licensed, all of which have 
deposits either at Ottawa with the Dominion lnsur 
ance Department or in Regina with the Minister, I 
fail to see, why any property holder in this province 
should need to seek his insurance from an unlicensed 
company. There arc, moreover, nine mutual tire 
insurance companies duly registered in Saskatche­
wan.”

or more

AMENDMENTS TO SASKATCHEWAN S 
INSURANCE LAWS.

To Regulate Disposition of Funds after Death—Prob­
lem of Ualleeased Insurance.

Changes in Saskatchewan's insurance laws will he 
made in the near future. One of the proposed 
changes is to enable an assured party effectively to 
regulate the disposition after death of the trust fund 
created. This will he suppirtrd by the Life Officer»' 
V- nation and the Life Underwriters' Association 

"f Canada.
I .ir too little attention i- given by many jieople who 

bold insurance contracts to the protection of their 
bcnt-ln iaric», said Mr Arthur R. Fisher, in 
superintendent for the province, in a recent inti r- 
Vlv" “In many instances in which a wife to whom 
a policy has lieeri made payable dies, the question 
>'f 1 change in beneficiary has been unattended to. 
h "ottld lie far better were the assured person during 
hi- lifetime carefully to consider this matter, and pro- 
tide adequate safeguards. If such

The General Accident Fire and Life Assurance 
Corporation of Berth, Scotland, is offering for sub­
scription 125.000 new cumulative live per cent, pre­
ference share- of one p mild each.

* « * *
In a rc|K>rt which is now under study hv the Board 

of Control, Chief Tremblay, of the Montre d l ire I le 
pa riment, i< recommending that all the fin stations 
in the centre of the city lie supplied with automobile 
apparatus, the equipment in u-e having proved quite 
satisfactory and of economy. The controllers will 
make no decision until they know what fund- will he 
available in next year’s budget.

-uranev

a course were



Montreal, October 24. 11)13THE CHRONICLE.1470. No. 43

COMMERCIAL UNION PALATINE
INSURANCE COMPANY LIMITED
of LONDON, Englsnd

ASSURANCE COMPANY LIMITED
of LONDON. England

«% »l SHI Dircmlwr IRIS

Capital holly Subscribed 
Capital Paid Up 
Life Fund, and Special I rust 

Funds.
Total Annual Income exceeds 
Total Funds exceed 
Total Fire Losses Paid 
Deposit with Dominion Govern- 

nient ..............................

(As st Slst Dec.mfcer IRIS)

$500,000$14,750,000
1,475.000

Capital Fully Paid

Fire Premiums 1912. Net 
Interest, Net . .
Total Income

. $2,421,745
127,350

. . 08.056,830
39,500.000

$2,549,095

. . $4,000,000Funds . •

Deposit with Dominion Gov nt
118,000,000 
155,780,550 $105,666

In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Companu Limited, vrhose Funds exceed 
$11ti,000.000 ,' ■' ,~ ■' ■'

1,284,327

applications for agencies solicited
IN UNREPRESENTED DISTRICTS. 

Head Office : Canadian Branch :

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch : —
Commercial Union Building,

MONTREAL
Commercial Union Building,

MONTREAL
W. S. JOFL1NG. W. 9. JOPL1NG. 

AmIiImI Manager
J. McGREGOR.J McGREGOR.

Aaaialant ManagerManager

ESTABLISHED ISOB
INSURANCE
OFFICE

CMiaaae IssetfaiMM OwSUN Tetel FunSe liesse
$1,010,000.01$100,700,250.00

FIRE AND LIFE
North British and Mercantile

FOUNDID A.D. I7IO.

Head Office «

Thrcadneedle Street - London, England 
The OMmI iRuraoM Offlee le IN WwM

Sirplat mr Capital ni all UaMHNot iinNi
$10,000,000

IINSl'BAM’.E COMPANY
uiancTORS

s. MicMims. P»g . Ch.itm.ii CMAi. P. sus. H»g 
O. N Mi.Nin K.g Ws. McMllTSS Km.

Head Oltice lor the Dominion 1
- MONTREAL.80 St. Francois Xavier Street

«Rente In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manlier.Canadian Branch 1

IS Wellington Street East, Toronto, Ont. 
H.M.BLACKBURN, Nanater

ANGLO -AMERICANT1ii« Oomvanr commrnced baain*w in Canada by 
dfi»anting milt the lw»minion Government
lor wcuriiy td Canadian Folicy-lioldvraa FIRE INSURANCE COMPANY

Head Office, 61-85 AdalaldaSt. East, Toroota
E. E. A. DU VEBNET, ILC., President 

H. H. BECK, ManagerINSURANCE

Phœnlx of Hartford
Tki *IIT*EAl-CA|AIACompany

I $11,404,034.1» 
I 70,700,343.40

J. W. Tatley, AUnngee.
MONTREAL.

Total Cauh 4seats 
Total Loosen Paid

FIRE INSURANCE COMPANY
ESTABLISHED IMS.

L A. t.evaixee. rwsldsnt. V ream. Provincial Msnsi.r

Band Of Rea:
AaellasMses 1er Aaese.ee IwtttA
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FIRE INSURANCE IN CANADA IN 1912.
(From the Report of the Superintendent of Insurant ' ).

Net Ca-h 
• Paid 
1 during tlie 

Year for 
LoSStS

Ne» Canli 
received 

during t e 
Year for 

Premiums

Premiums
charged
theroii

Ê

(anadian ( oni/tann h.
Acadia.............................................
Anglo-American.............................
British America...........................
British Colonial...........................
Hrititth Northwestern..................
i .• n-1.1 Natlonal...........................
Canadian........................................
e ntrai Canada Manufacturera.
Dominion........................................
Equity.............................................
Factories.........................................
11 ml son Hay..................................
•hiv» rpooi Manitoba.....................
U ■ d n Mutual ......................
Mercantile......................................
Montn al( ’anada...........................
Mount Royal.................................
North Empire..............................
North Wmt...................................
Nova Scotia..................................
Occldi ntal.......................................
Ontario............................................
Ottawa............................................
Pacific ( 'oust.................................
Quebec............................................
Himouski........................................
Sovereign........................................
Western..........................................

$ $ eta. t *et»
16.396,994 
21.610.961 
04.G0J.a6O 

1,760 $ i 
3,380,004

ic.it 11.860
38,664.461

9,210,24s
2,8.034.« vl 
30,317,108 
43.331.430 
17,622 660 
43,::;s,'.; . 
69,668.9 . 
20,678,078 
16.465,191
84. U 6,449
a
N.730.S30 

34.753,906 
* 8 '• 806 

19.031 037 
1.800,317

11.933.S43
81 768,16» 
88,768,680 
15.626.412 
70.936 317

219.420.Si 
314.331 
66i.ll» i 

21,6 ; 

64.164.21 
210.293 ' 
478,452 ofc 
10c 9 
108,476 i. 
879 7i8.o 
606.7Î8.>- 
2*0 ■ • 
579.377 «* 
692 063.1 .r, 
3 ,>.'.o,2 : 
236.60s.2ti
33
17 1.496 !• 
126.842 
404.125..12 
111 •< 
369.061 ’ 

34,823.• • 
175.19U f,' 
349.6S9 i !< 
ft) 1.630 hi 
309.733 19 
S‘44.009 .

1 45 S7.67S.4S
1 44 121.044 09
1.32 331.617 11
... 910.75

110.673 rs 
180,441 14 
431.097. L7 

13.614.69 
29,438.60 

131.143 14 
301.017.43 
50 281.62

256,742.24 57.32
175.829.75 67 02
151.976.04 95.87 43.31
145,578 59 49.37 4L»i>
358.836.00 64 97 ...........
423.151.49 :.3 2S 15
312.507.55 1 43.78 54.36
13ti.534.92 67.10 74 90
201,65044 16.37

81.466 46 2.7* 16.25
84.150.20 54.51 ...........

168,660.59 60.20 11.43
162,163.80 38.94 31.83
179.615 S5 62.23 : 3 76

3,613.33 ....................
99.441.36 i 30.06 36 92

216.762.04 43 45 46 2 :
310 998 37 73 2s 6S.73
109.347,21 47 36 64.4'
374,89516 61.33 49.5n

79 33 
67.Os 
53 63 

7.22 
16 ... 
31.87 
30,50 
>5 19

63 7" 
7 •:::»;
4. 77

......... j 4,930.62
1.63 26.496.53
1.73 91,SI 4.33

1 47

7o s : 
55.91 
4N 33

1 36 42.782.67
148 146447.87
1.37 117.848 24
1.64 145.697.80
1.71 71.720.S4

233.182.30
1.06 221,13443
1.87 91,829.01
1 16 91416.68

93.464.23 
3 22 26.702.83

45.870.69 
1 69 84,61046
8.19 69.269.66
1.61 111.761 98

739.01 
1 57 29.891.99
1.10 04,18041
147 884,787.04
1.42 51.791 86
1.36 192,429.12

Totals........................................ j
linttsh Computing.

Alliance............................................ j
Atlas................................................. !
Cal*'Ionian......................................
Commercial Union........................
Employers' Liability.............
<h tv ni Accident Fire and Life
Guardian........................................
Law Union and Rock...............
Liverpool and London and (jloh 
Ixmdon and Lancashire.. ..
Guidon Assurance.......................
North British...............................
Northern.........................................
Norwich Union.............................
Palatine..........................................
Phan lx of lxmdon......................
Provincial.......................................
Royal. .........................................
Royal Exchange...........................
Seottish Union and National
Run of l,ondon..........................
I it ion of I dindon..........................
Yorkshire..

65.3.682.426 8.882.416. ml 1 41 2.731.769 51 5.0 .3.1: '.» S3 53 95 53,»»;:

23.510.911 235.78S.24
14 388441 640 4
41,648416 861 816 91
73.893.530 952 226 1
18.931.8 12 214.958.89
24.689.106 313.412
68.149.726 964.167 7 2
21.163.440 252 115 L,

187.163.661 1.716.2!
59.342.982 728.601.» 5
25 205.794 314.9 - > «»'.
93.203.517 l.lv5.45s 9»
53.383.260 722.79 i D
6il.029.816 878.467 it
9.016.516 113.114 7»

87.315 146 1,207.815.2
J 90 ;.5't 1,987 11

130.321.763 1.468.7VO :,l
33.692 274 395.400 31
33.408.745 382.771.59
37.964.297 498.832 82
43.196.791 654.705 19
28.019.153 334,610 V

1.148,396.318 14.451.4*0; !'

1.03 102,044...»
1.36 294.396.06
1.20 214.632 11
1.39 414.032.85
Lis 60.428 32 
1 '7 132.882 39
1.44 522.783 12
127 I13.9fi.75
1.28 730.920.88 1.297.20»; «-9
1.27 267.397.0*   ;
1.24 107.3IS 35 253 ut 12
1.24 469.220.09 ‘ 940.871 59
1 3»»9 .74 77
1.36 ; 40S.662.46 77n 88766 i

73.6!'3 75

2'U tst 3 i 49 37 .
197.115 « 2 59.22
431,217 36 49 77
792.177.10 52.27
174,6'i6.22 34 «1
264.8IS.12 50 is
827.129 78 63.20
212 748 4*: 53.66

56.35 
41.90 
42.60 
48.81

63.'i.979 55 4» 5? '
53.01 
6.04

1 66 546.347.61 996.925.12 54.80
.69 j 2.945.23 29.381 s:s DM)'.»

1 27 777,086.30 1.367,798.20 M 29
131 146.3o4.V9 322.0X5 13 45 42
1 16 131.472.80 349.31 4.72 37.64
1 34 233.252.60 422.328 39 55 23

214.90 ..45 438.648 95 48 99
1.26 134.974.59 273.327 l»l 49 3S

53 »»;
»,7 s;: 
57.65 
66.60 
2128

3*: 
56.95 
67.6s 
•'9 • 1 
3> 57 
«•»» *s 
If 22 
50

3.705 87
50 43 
9.19

60.26 
21.M
51 •» 
fu ? -

53.23
Totals......................................

/ H an and Other Coni intuit s.
Ætna ............................. ..
American Central.........................
American........................................
American Lloyds..........................
California..............................................
Connecticut....................................
Continental....................................
Fidelity. Phenlx..............................
Fireman s Fund.............................
Firemen's...............................

1 33 6.319.061 65 12 092.121 74 52 26 55 17

24.335.689 
4.817,668 
1.004 ISO 
3.604.015 

878.049 
11.192.835 
33.846.579 
33.465.683 
0,710481 
4.245.754

338 921 67, 
84.687..711 
19.118 34 
16.752 47 
17.946 72 

158,580.42 
339.056 l»i 
437.502 43 
44.776.03
64.909 sf,

1.41 118.492 2s
- - - - i 12.066 49
. .. . None 

.55 1.314 45
.... TOI JO
1 41 52.523.79
1 08 ! 214.388 39
1.36 161.083 67

21.166 10 
.... 4.262 16

299.480 ol 
65.716 06 

8.614 61 
13.428 30 
10.701.30 

His 906.16 
28s.916.30 
397.448 5»» 

34.737.46 
44.6' 6.56

39.67 
18 36

52 24

9.79 I 3»i
7.39

ts »;s : :
74 20 *27 91
63 17 48 26
60 93 ......
9.78 1...........

• Including the buetnee* of the Manitoba A «mi ranee Vonmany.
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A
HEBEILONDON &

»lANCASHIRL

FIRE

j]r

i sw

INSURANCE. COMPANY
1M 1 If D

HEAD OFFICE - - - TOBOhTO
MONTREAL BRANCH.

„„r.BEC brands ÎçV ...........................

«'BN,,.» ........*•

ONTARIO AND NORTH WEST BRANCH
■ Richmond Street. Eeet. TORONTO

PROVINCE OF QUEBEC BRANCH
St., Cor. St. John St.. MONTREAL164 St. James

The Yorkshire Insurance Co., Limited
Established 1824.of YORK ENGLAND.

ASSETS. $13,000.000

iss
................. ...........................

UUMUa'{iSXii-Z.iT*™, H-M Mnntrpal
Canadian Manager, P. M. WIÜSHAM, Montreal.

till. L. MicUurle, In0. ■. Boiw.rlb, Esq.

FOUNDED I79S.

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA, PA.

X5ha

WESTERN CAPITAL...................................................
HRUinNUaiRHR • ffÿÿg

LOSSES PAID EXCEED . 159.000,000.00
ROBERT HAMPSON S SON, LIMITED

MONTREAL i

Assurance Company
Incorporated in 1851.

GENERAL AGENTS FOR CANADA

$3.000.000.00ASSETS over
THE LAW ONION & BOCK

FneJtd ■■ U»INSURANCE CO. LIMITED. LOHDOH.
Assets Exceed - $47,500,000.00

SIO.SOÔ.OOO li.vr.ted inCenad*.
I ACCIDENT RISKS »c*«»trd.

Canadian Head Office i 112 St. dimes Street. Cerier Place d Armes 
MONTREAL.

Ageeie wanted m unrepresented lows* la Caaada 
IV H AiKK*. Superintendent, | J. E. E. DICnSOn

Canadian Manager

LOSSES paid Lise. or|anlalioa el Com-
over S56.000.000peer Over 

FIRE and

DIBECTODS

V. e. BDOC*. Vi«-PmU.el. At ri.trut Iifpt.Dm CEO. A. COX. Pr.ud.el.
W. B. REIRLE. Dirut.r.

Z. A. USH. XX, LLD.
E. W. COX 
CEO. A. BORROW 
FREDERIC NICHOLLS [C.V.O. 
COL SIR HENRY H. PELLATT. 
E. R. WOOD

■-------------------------- --------- --------------------------------------------------------------------------- —'

I MOUNT ROYAL ASSURANCE COMPANY!
DOIT. RICEERDIEE. H.P. 
0. R. RANNA 
JOHN H0SRIN. XX, LLD 
ALEX. LAIRD 
AUC0ST0S HYERS 
JAMES BUR OSBORNE

si.oor.om
■0IT1EAL

VU. Pf»Md«el. J M W.lw

d. R. OLRWIRWT. dr, Owierel Hum*' 
R..pe...bl. AI.... •••■•d ie Me.ire.1 ... Pre.le«. el O..U<

AUTROBIIIR CAPITAL. 
HAD OFFICE: II

Pieoideat. Mob H B Rainville

3TOBOHTOHEAD OFFICE
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Il
SH Ce4i 
received 

during lue 
Year fur

Premiums

Net Caeli 
Md

during the 
Year for , 
Lo# tee

**

(’otiiji.ignlr d Aesurancfa
(lenerales...............................

(Jvrman American.........................
Germania............................................
Hartford.............................................

| 11.953.35
413.312.93

34.574 is
ss7.4sr, .37
36x.493.24
372.557.45
161.199 99 
147.tifiH.tiri 
416 .875 04 
i:,ti.r«iis.4H 
7i..h:!os,.i 
10.475.7:*

351.92**. on
110.500 11 
577.9X5 :*.o 
27s.247 sx 
1X9.652 24 
134.878 ,5s 
66.239.u7

45.511 55 1.29
4SH.5S2.S9 1.26

4X.SU 50 1.49 .........
990.943 »,o| 1.28 1 .31
407.00.; 71 1.25
472.240.94! 1.21 122
190.M7. is| 109 ......
145,929 •»'. 1.74 1.71
537.0X1 :x| i.io
2O9.0oss2[ 1.95 1.40
lU6.04S.40| VOS .........
9o,7:;siv i.4o .........

450.214.sfij 121
106.90.22 1.28 ...
079.101 19 l 91 |
94o,s45 H 110 i
22«.721 2 I 1.49
158.207 21 1.10
83.ti91.0O 1.45 ...

9.597.940 
39.018.8X8 

9.279.000 
7s .112.795 
92,560,904 
9N.95X.s70 
11.050.779 
8,866,694 

40.299.927 
15.550.090 

ti.20X.199 
2.201.007 

37.0S9.105 
12,976 0» 
51.309.012 
29.429.199 
15.910.403 
13.1*55,232 
5.7X3.717

1 30 39 4166 1722X.OlO.70 
11.079 13 

442.707.59 
1.33 190.747 42

195.453.37 
58,469.99 
99.ti24.95 

1.43 201.044 29
95.777 X7 
34.3X1 22 

2.X5X.11 
1.25 154.S59.01

25.20S 94 
1.3X 315.07X70
1.37 110.140 93
1.56 I00.o4o.97
1.13

■ 33 7X ..........
49.XX 30 S7 
51 7«*. 55 70 
52.40 63.96
36.27
67.47 63.67
62.70 46 OS
01.10 27.44
44 76 ...........
27.28 ..........
14 on 59.34

Home...................................................
insurant e Co. of North America.

Co. of the State of Va.Insurant
Lumber.....................
National......................
National I nlon.. ..
Niagara......................................
North weat« rn National.. ..

k < t Hartford..............
I'rt-viilviicc Washington.. ..
Queen, of America.................
Springfield...................................
St Paul......................................
U nion of Paris......................
Westi heater.................................

2110
64.61 55.97
41 74 43.01

: 5 76 
37.87

55 91 
30 64
22.33

41.339 20 
12 560.61

60.82 I 4X16 

61.94 63.16

1.33 3,033,767.15 «,0Ï8.M#.'5

l ;i:, 12.110.5M -1 28.ltH.521.32

572.1S2.0X1 7.3U5.0SI 7'i 128Totals.. .

.. .. 2.374.161.732 30.639,860.97] 1.29Urand Totals.. ..

,.ri«.ralvil In "r under lliv authoritv of an ail <>f 
the Parliament of Canada. -hall keep on «1cik.sU with 
tin- treasurer ÿio.ixx). etv." I In- has been amended 

the words, "or of an Act of the Province

CHANGES IN ALBERTA S INSURANCE LAW. 

Nr* Regulations Regarding Deposit, nnd Free—The 
Details. by adding , „

thereofM after the won! LaiuuLi.
Xkxv Taiii.e oi’ Ekes.

TheAllicrla has lately amended its insurance act. 
clause regarding the maintenance of reserves by the 

transacting business in the Province section sX makes the fees asnowcompanies
rcatl- .1- follows:—

The amendment t< 
follows:—• $ ooiio

Life .................................................................... ||(|
............................. ........ ............  200.00

Accident. Sick in'** and Guarani.-.'..................... ^10.00
Mutual Insurance................................................................For one or mure of alt other kind* of In.uram e ltm.00
To those companies alreadx stipulated in the insur­

ance act, with certain sums mentioned for deposit 
with the treasurer, this sub-section i- added: ' Every 
foreign mutual lire or fire and inland marine company 
injuring mcnvantilv and mamifacturmg ri-k- -hall 
keep <>n de|*>sit with the trea-urcr $to.oou; hut a 
foreign mutual lire insurance vompam not m-uring 
mercantile and manufacturing ri-k- shall keep on 
deixisit with the treasurer $5,000.

Section 5. sub-ection 2 has In-en amended by add­
ing the words, “nor t<> any provincial company' after 
the word "licensed."

The alxive notes cover
that will have any material effect on the insurance 

ci mipanies.

"Hvery company incorporated by the Legislative 
\--iml.lv of Alberta or licensed under the Alberta 
Insurance Act, or transacting any business of life 
insurance in this province, shall maintain 
for the protection of its policyholders, computed "ii 
the lia-i- of the reserve required under the provision­
'd the in-uranve act of Canada, fur the time being 
in force."

a reserve

Modifications of Previous Section.

1 in the other hand, section to of the act is repealed 
ami i> made to read, "Shall deposit with the treasurer 
-iii'li a iK-rcentage of the reserve required by section 
i| thereof on all its Alberta policies as the su|>crinten- 
<lent of insurance may direct." This clause formerly 
read, The Company shall deposit with the treasurer 
thi re-erve required by section 0 on all its Alberta 
|xilieie«."

Section 28, Clause "LI" reads, "Every benevolent, 
pr lident, industrial or co-operative society not in-

all the amendment- to the
act
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Fini Irtttsk Ijiwijj Offlee tetalltalmd I» C—>*«,1804THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the " THREE MINUTES " Leaflet
of lb#

lecorpereu, : 1844 PHOEIIX ASSURANCE Cl., LimHid,
OE LONDON, ENGLAND (Founded 178:)

Copies of this and full information regarding 
the Company's system, its equitable principles 
and litieral policies, may t>e obtained at the Head 
Office.

HEAD OFFICE : TORONTO 
Old Reliable Progressive
Assets over - - $2.000.000.00
Losses paid since organization

over - - 100 ST. FRANÇOIS-XAVIER STREET. MONTREAL$36,000,000.00
The Company offers to the Public every advantage * Inch

LIFE ASSURANCEniHKtroKrt
conducted under tbe noil favourable conditions in capable of 

affording:

At the BONUS DIVISION for the five yeere ending 
3let DECEMBER. 19102

(1) A UNIFORM ADDITION of $Hft per $1,000 «a. 
dec In red on all clHN-eti of FiilMlomiN Policies.

(21 A Ul’ARANTKRD BONI S mm alto declared 
of $l2 f>0 per $1,000 per Nimtim on Fnll-ltoiiu» Policies 
becoming claim* by death. an«$ f!7 per $1,000 gier annum 
on Fndowu eut Aneurancee maturing Itefore dint 
Decemlter, 1916. Thvue bonute* apply to new nn well 
■* dinting policiee.

». M BMTb. Uae fmliaet 
W. It MKIKI.K 
UKO. A. MOKKOW 
AUI.VM1UH NYKKt

10 NHJHOl.Lh 
JAMES K KM It OëRoKNR

MK HF.NKY M. PELLATT

■en il# I, Cfft. fm.tiret. 
HOHT. UK KKHIUKK, M.P 
V. W VOX
John hmnkin. k c . u i* 
I». H. IIANNA 
AI.KX I.AIHI» 
l. A. I.AAH, K.C., U. I»

FUP.OKH

K M wool.

r. P. «.ARROW.w. I» MP.IBir.
Oaaaral Manager

EVANS * JOHNSON, Ceniril Mgeeti

26 St. Sacrament Street : MONTREAL
H. n. F. Bin,ham. R. MacD. Petereoei,

Life Superintendent. J. B. Patereon.
'Joint 
Mena* era

Agents Wanted

Norwich Union
7Fre 7n su rance

"ÿoClETY/ÎMITED
Established 1864.

New York Underwriters
Agency.

A. SI J. H. STODDART "«"«f 
100 William Street, NEW YORK

jŸorwich., £ngtand
/hei.i4fWW

INSURANCE AtiAINSIi
ACflOKM AND SICKNESS 

PLATE GLASS
PROVINCIAL AGENTS.KIRK.

EMPLOYERS' LIABILITY Near HT, UiT*, II AniLTOM
a Heart .I'inw. Wn.

»«. A Rohrmt V.
Toronto, Out. Montreal, Que

OeiaRR. Ham*.inn a Nahtom, White â Vâtem.
Wlnnlfee, Man HI. John, x H

Ai.vNRn.i IIki.i . Komi ndT Hiooa.
Ilalifos N *. • barioiutovn. P.K.I.

Avan a Hone. Ltd., St. .lobn a, Nfld.

Mo Vetm
TORONTO

MONTREAL
Head Office for Canada 
Head Office for Province of Quebec,

Agents wanted for the Accident Branch.
JOHN Superintendent fw Quebec

T. D. RICHARDSON, Sept, for Canada, TORONTO

V UNION
FIRE 1SIRAIC! CIMPAIY, United London Mutual

FIRE INSURANCE CO.Head Oftice i PARIS, France. 
Eels.lleSe, ISIS

Capital fully labacribed 
Not Premiums in 1911 .
Total Loam paid to Slat Dec., 1912 88,000,000.00

Canadian Branch i
•4 NOTRE DAaiE ST. WERT, MONTREAL

. $ t,000.000.00
5,303,258.00

HEAD OFFICE TORONTO 
ESTABLISHED 1859

Assets Otetmker 31st, 1912 ■ - $1,012,673.56
LlakllHies aa Deeemker 3fsf, I9t2 ■ ■ $360,334.81

SUHPtUS aa Dtaamkar 3itf, 1912 $644,338.77 
$wwH| tar Filler Haiders • • $1,031,161.17

F. D. WILLIAMS,
Managing Director

Mssneer 1er Cans,, i
MAURICE FBRRAMD
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MEDICO-ACTUARIAL MORTALITY 
INVESTIGATION.

-tate- that there was no renom to a “time that the
occupation vinsse- thus constituted included a larger 
iirotwirtion of risks with medical impairment- thanEffort of Occupation on Mortality in one Hundred

„eli Silty-Eight CMmm—tOnly those Investigated entered into the data tt|wm which the standard table 
for which there was Considerable Demand—Two | of mortality t \ ol. I, page Sul was hast'd. In order

I to confirm this impression an investigation wa- made 
I into the effect of including tlic-e minor impairments, 

and a synopsis of the results indicates that the effect 
is to raise the mortality to a slight extent only.

When there was a considerable departure from the 
normal proportion of overweights in any class, an 
investigation was made to determine the effect. X- 
the effect of underweight i- much less than that of 
overweight, it was deemed necessary to investigate 
only one class in which the proportion of underweights 
was larger than the average.

Groupe Made "Required" and "Optional."
i'lv third volume of the re|xirt of the joint com 

untile mi the Medico-Actuarial Mortality Investiga­
tion ha- I wen publi-hcd and will lie found fulls a- 
valuable a- the preceding volumes. As i- well known 
tin- investigation i- living conducted by the Associa 
tiea "f Life Insurance Medical Directors and the 
Actuarial Society of America through a joint coin 
miller. This third volume deals with the Effect of 
Occupation on Mortality.

< Xtvpations Selected.
When the plans were being prepared for the in­

vestigation the committee requested suggestions from 
the actuaries, medical directors and other officers of 
tin forty-three companies invited to contribute their 
-tati-lic'. There were fully two suggestions made 
a- to the occupations which it would he desirable to 
investigate. From these the committee selected it iff. 
which were divided into two sets—one comprising 
the occupation- suggested by a number of the com 
panic-, and the other, those for which there was little 
demand, or for which it was not believed that a suffi 
cient amount of data existed at the time the investiga 
lion wa- commenced. The former were designated 
"Required." and the latter "Optional" occupations, 
for the reason that the companies were all required 
to give their experience in the former class, while it 
wa- optional in the latter class.

Companies' Different Cvstoms.

Effect of Medical Selection.
Attention is drawn to the fact that in many of the 

classes the medical selection was more severe than 
among policyholder- whose occupations were not 
hazardous, it wa- also pointed out that in certain 
of the wage-earning occupations the risk- accepted 
by the companies were chiclly drawn from the more 
favorable placed workers. In -ome cases, therefore, 
the ratio of actual to expected mortality may lie 
lower than too per cent., although there may be a 
distinct hazard from occupation; or the ratio may 
he above too per cent., and such excess not measure 
the full hazard from occupation.

In this volume Table I -hows the standard rates 
of mortality per moo used to obtain expected deaths ; 
Table II gives a general summary of all the occupa­
tions investigated, while Table III show - the exposed 
to risk, the actual and the ex|iccted death- by pilicy 
years and by groups of entry ages in the 
classes of “Required" occupations.

v arr 'll-
The occupation was taken as of the date of appli- 

eation for the insurance, and no subsequent change­
ai re recorded. Thi- was considered to be the prac­
tical course in view of the different customs of the 
companies. For example, one company charged 
extra premium- for hazardous occupations, and did 
not remove the extras on change- to favorable 
lotions until one year after the insured had left the 
former, and were proved by medical examination to 
In- tir-t cla— risk-.

COMMERCIAL UNION TO TAKE CALIFORNIA 
FIRE.

San Francisco advices announce that the directors 
of the Commercial Union Assurance Company at a 
meeting held in 1/indon thi- week bad voted to ex­
ercise the option on the stock of tile California In­
surance Company, and. in accordance, an acceptance 
of tbc terms under which the option was given was 
wired to San Francisco. Under the arrangements 
already formulated the Commercial Union will con­
tinue the California Insurance Company under its 
present title, a- a separate agency plant.

The California Insurance Company wa- organized 
in iSin and retired in tSu. reinsuring all it- out­
standing risk

occu-

A not her company charged a lien 
again-t the |mlicy in certain occupations, and removed 
it without evidence of insurability after tbc insured 
had t «'vu a sufficient length of time in a non-hazard 
on- occupation to justify the expectation that lie 
w"iild not again enter bis original or any hazardous 
oecupatii hi.

Slightly IIazarhois t kvr path ins. It resumed business in 1905 and 
wa- very heavily hit in the San Francisco conflagra 
tioii of April, tqofi. These losses were met in full 
liv assessments on the stockholders aggregating
$1,830,000 or yfi.»' per rent. Early in lot-' the 
California retired from the Eastern State and emi-

\ number of the occupations were only -lighth 
hazardous, and, accordingly, the companies accepted 
applicants at the regular rate of premium, using more 

in other respects than if the occupation were 
non hazardous. In other eases an extra premium 
wa- charged, the policy placed in a special dividend 
‘la—, limited to a high-premium plan, or issued sub 
jeet t" a hen against the insurance. These eases were 
•ill included in tile investigation, provided the 
for -licit treatment wa- the occupation alone. If the 
in«urcd were overweight or underweight, or had a 
l,N,r family history, or had a minor medical impair­
ment, the case was included, provided these factor­
's ere not in themselves of -ucli moment a- to make 
the insured a sub-standard risk. The committee

1 .iii

lined it- iqierations principally to the I’acitie l'oa-t. 
It- premiums written la-t year aggregated $4113.*mi 
net. As noted last week, the California entered Can­
ada last year, transacting business in the \\ e-tern 
Provinces.

rea-oii

Mr. F. M. Griswold of the Home of New Nork, 
the well-known American tire insurance authority, i- 
a visitor to Montreal at present m
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A Canada Life Policy 
Becomes A Source of Income.

Amount $5,000
Date, 30th APRIL, 1884.

Policy NO. 35,407.
LIFE, SO PAYMENTS. AGE AT ENTRY 88.

$3,140.00Total amount of premiums paid *
Profits paid in cash during premium-paying period 
Profits paid in cash 1905 *

$729.10
143.90

________ 198.00
$3,140.00 $1,071.00

$2,069.00

" 1910

Actual cost to 1910
Note that slncr IRIS without thr paimrnl ol en> lurlher premiums 

I hr pot If, has hero , Irldlnu an IMCREASIN6 Inromr.

Canada Life Assurance Company
TORONTO, ONTARIOHead Office

YOUR CARDTHESE ARE FEATURES
That Make Imperial Policy Contracts desirable

largo pratlts te psIleybsMsn.
Uaeiaally strong pelley raaarrn.
High latarast rata ea sound lamlmutt.
Favorable mortality eiperteaee. 
had abaalata seeerliy te pallaybaldart.

Several gnnd agency openings for producers.

A* a repraicnUttive of the “Oldest life Inauranee 
t'oiii|»any in America” will prove your U*st 
introduction.

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK
THK

IMPERIAL LIFE ASSURAICE COMPAIY
TORONTO

ol CANADA
Head Oflloe

Impregnable Strength 

Incomparable Dividends

Maximum Benefits

Minimum Net Cost

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS, Prenident.
Accepted value of Canadian Securities held 

by federal Government for protection ol policy- 
holders, SI.206.S7h.

All policies Issued with Annual Dividends on 
payment el second year's annual premium.

Exceptional opening tor Agents. Province of 
Quebec and fnstern Ontario.

WALTER I. JOSEPH. Manager,
131 St. iimm Street. Montreal.

FOB TKBMR TO PRODUIT .10 AtilNTB, ADOBE*! :

George T. Dexter
ls4 VICE PBESIDENT

34 Nassau Street New York, N.Y.

THE NATIONAL LIFE ASSURANCE
COMPANY OF CANADA.

Head Office: National Life Chambers,
tLIAS euetns. PreJ4e«t.

Application, (or new assurance, récrive! as from thr first of January last to September ami. iql t, $7,000,000.00 
An increase ol $, 900,uuo by way ol comparison with the first eight months ol mi 2 By way of com pinson with 

lull the increase is over $4,1.01,1.01.00.
The Com pan v rej.irt on September in.I no arrears ol interest or principal on any of ils investi-,I funds, a continuous 

record lor almost tnlerii years.
Far agencies apply direct to Head OH ice

Toronto, Ontario
ALBERT J. RALSTON. Vire-President end M Director.

F. SPARIINB. Secretary
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, ?
invested in the purchase •jprovince, including money 

or acquisition of lands or other real or personal pro­
perty and on money remaining unpaid at the eml 
of the preceding calendar year on any sales of such 
land together with a minimum tax of $-\5 when the 
paid-up capital of the Company is le-s than $50,000; 
$co when the paid-up capital of the Company is 
$‘,0 000 or more, but less than $100,000 and $100 
when the paid-up capital is $100,000 or more. T he 
present act provides for a tax of $50 where the 
unpaid purchase price of lands sold is $50,000 or less, 
and where the unpaid purchase price is over tins 
amount the tax is $50, plus $75 for every additional 
Sioo.ooo or fraction of paid-up capital. 1 he tax 
under the proposed amendment will he much greater 
than under the present art. This legislation is the 
>ame as prevails in Manitoba and Saskatchewan. 
In British Columbia the tax is one per cent., together 
w ith a set amount on capital.

more taxation in alberta. !•
'! iand Other Companies to be Further 

to the ether Prevtuoe».
Bank.. Inimrence

Mnlrted-Levelltue up

Proposed amendments to the Corporation Taxation 
will, when enacted by the provincial i

Act of Alberta 
legislature now sitting at the parliament building- in 
Ednv nton, increase taxes of hanks, insurance com- 
panios and other corporations in the province to 
equalize with those in British Columbia. Manitoba 
a1„! Saskatchewan. Clearer distinction is made in 
I he bill between loan and land Companies. Corpora- 

have always been lower in Alberta than

i
!I

Iti.'ii taxes
i„ ary other province in western Canada.

liiNK Taxes.
l b, propo-vd a 1 endment taxes every head office 

bank in Alberta $1,000, and each branch $t-*5. 
I 11.br the present act the head office paid $400 and 

branches, not exceeding four in number, and 
ibaii f..nr and up to to. $100 each. There are

11Tri st Comvanies' Taxation.
' 1minimum tax of $100Trust companies now pay a 

where the paid-up capital i- $too,<xxi or less and b,5o 
additional Sm.orxi or fraction thereof, and 

where the gros- earning- of any trust company 
$-•5,000 or over such company shall pay a 
turn of $500 per annum. In addition there i- pro­
vided a minimum tax of $50 for tru-t companies 
whose authorized capital is $100.000 or lv-s, and $100 
where the authorized capital i< over $100,000.

tax i- a minimum "f Su*1 where the

$.';u • n on vvvrv arcm< >rv
tr, hanks operating in Alberta, having a total of ji(j 
branche- in the province, and the revenue received 

this vear amounted to $-’3,11*1.

further

from this source 
I n,br the proposed amendment the revenue will 
imoiu.t to $50.135, an increased revenue of $27.045. : 1The proposed 

paid-up capital of the Company is $ux>,ooo or lc-s, 
and Si75 if the paid-up capital exceeds $100.000, 
together with a tax of one per cent, on the gros- in­
come. The proposed legislation will increase the 
revenue from this source. It is practically the same

In British Coluin-

'Taxes on Insurance Companies.
I
Hl ndcr the present act, insurance companies 

required to pax. where the premiums of insurance 
an lc-s than $30,000. one-half of one i>er cent, on 
nu,ne,- invested in the province, amounting to Stuo.- 

The proposctl amendment requires all 
insurance companies to pay a tax of one-fourth of 
one per cent, on the gro-s income, where companies 
have invested in the province more than S50,-

>f premiums

arc nr.
as Manitoba ami Saskatchewan, 
bia the tax is one per cent, on the investments of these 
companies.

Heretofore law. telegraph and express companies 
L’nder the proposed amend*

non or more.

,have paid office taxe< 
ment they will he retjuired to pay a tax <>f one |>cr 
vent., on their gross receipts in Alberta, which will 
materially increase the revenue from that source.

hi
*mo. irrespective of the amount

ed. The total income of insurance companiesreceiv
in Alberta for the year ending December 31, 1913, 
amounted to $6311,055, a,"l the tax received from this 

will amount to $1,567.40. The new legislation 
1- the -ame a- in Manitoba and Saskatchewan. I11 
British Columbia the tax is one |>er cent, on the gross 
income.

i !LLOYDS HEAVILY HIT BY COLLIERY DISASTER. I
The disaster in the Universal Colliery at Sebenydd, 

Wales, in which 345 men and !*•>> lost their live-, 
will re-ult in a heavy loss to the insurer- of the 
owners’ liability under the workmen’s compcii-.tii"ii 
law. It is learned, say- a London cable, that no tariff 

carried the ri-k nor was the "Coal l’ool '

>1 'll rev
i

Loan Companies' Taxation. company
interested. There i- a rumor which, while lacking 
official continuation, i- believed quite true, that the 
Excess Insurance Company, Limited, of London, has 
the insurance on this ri-k, hut it i- further -tated that 
the Excess had covered the surplu- ri-k above live 
fatal claims with Lloyds and it is a--iiined that the 
Heath group i- heavily hit, the loss In the di-aster 
being estimated at £70,1*10 to £80,0*1.

The Coal Cool, which u-ually write- collieries, is 
inter reinsurer organization, eoinpri-iug 

companies writing liability insurance for the purpose 
of covering coal mine hazards under an agreement 
wherehv each company hears a certain proportion of 
the loss above a fixed amount; and it i- arranged -o 
that the companies involved on any di-a-ter rotate 

amount, thereby relieving any one from being 
excessively burdened by .1 lo--.

!.. in eompanie-. under the new amendment, will 
pa, a tax of one per cent., on the gross income, to­
gether with a minimum tax of $35 when the paid-up 
capital of the Company i- less than $50.000 and $50 
when the paid-up capital of the Company is $50,000 

hut les- than $100.000; and $100 when the

i h t

or more,
paid-up capital i- $100,000 or more. The pre-ent 
tax 1- $50 for companies having a paid-up capital 
ui Sioo,oixi or le--, and where the paid-up capital is

1 fseventeenan

",'cr $ioo,oou, the tax is $100. It is the same as 
prevails in British Columbia. By the new amendment 
the revenue will lie increased.

Under the proposed amendment land companies 
will pay 40 cents for every $1,000 invested in the

a
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The Employers’ Liability
Assurance Corporation Limited

» OF LONDON, ENGLAND it

Canadian 
Government 
Deposit 1 : t

11 11 ti

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.
$1,021,117

STANDS FIRST 
in Hm liberal», el H Bel­
le, Centred». In Rneneie! 
•trenith. an» In Ike I Set 
»W, el *» leu «ewienuni.

li, Mont Liberal Policies Issuer/1

Offices: MONTREAL, TORONTO
Menajara lor Caeeda, GRIFFIN h WOODLAND. 

JOHN JENKINS. Fir. Seaerlalrnd.nl.l

THE CAHADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE : Commercial Union Building, MONTREAL

CAPITAL $500,000.00
Personal Accident, Sickness. Plate-Class, Guarantee and Liability

Insurance. 1:

Board of Director» :
J. S. N. OOUGALL, Vice-President 

J. K. OSBORNE,

:». H. EWING, President
JAMES MCGREGOR,HON. N. CURRY, T. H. HUDSON

T. M. HUDSON, Manatee.

TORONTO : 
Trader» Bank Bulldlne

VANCOUVER WINNIPEG MONTREAL 
Merchant» Bank Bull din*FOUNDED 1(71

The OCEAN ACCIDENT A GUARANTEE CORPORATION, LimiM
of LONDON, England

Accident, Health, Employers’ Liability,Guarantee and Plate Glass Insurance
UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

LIBERAL POLICIES

*11,260,000
$46,000,000

Canadian Head Office
CHARLES H. NEELY, General Manager lor Canada and Newfoundland.

TORONTO, Ontario

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY.
II* ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers' 
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.
All Policies guaranteed by The Liverpool sad London and Globe Insurance Co., Limited.

ASSETS OVER FIFTY-SIX MILLION DOLLARS.
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MUTUAL LIFE OF CANADA I* THE WEST. 1 it a crime to drop .1 match 011 the floor of a building 
Mr. Wrgrnnit Indtratri a Coattnnanrr of Promt which is occupied bv other human beings. Not long 

Loaning Policy—Impmaiona of m laopcctloa ago a man here Imlclly admitted dropping a match 
Trll, ' still lighted beside a gasoline tank, which caused a

... , . , lire, and vet there was, or L no law bv which thisMr t.corgc Wegenast, the managing d,rector „ ^ |)c ishc(| , lllmk tha| neK,,Relu.c <lf
• lu Mual Life of Canada, has recently conclu,led >uc|, ., natlln, 'that caMH„ „.e I......... f thousands of

nth - nts,KVt.o„ trip in the West, on which lie (,((llars worth of pmpenv am, c„dangcrs lives, should 
« accompanied bv Mr. I . I>. McKinnon provtnc,a! ||c l,„lstitHU,1 a t!ril/K, „f <uch a lavN
meager for the Mutual Life of Canada Inter- wou|(| makc , Ic nion. ,arvflll a, wllat tllvv (lil| 
xi,wed in Winnipeg at the close of Ills trip. Mr. i|h 
Wegenast stated that there would be no change in 1 
tin general jmlicy of this iuqiortant Company in the 
matter of loans, and that during the coining 12 "Still another measure I would like to see taken 
av.nth', the Company would continue to send large hi connection with lire investigation is that lire insur 
-11 e- to the prairie provinces for investment there, slice companies should not pay lire insurance on losses 
The total amount now at loan in the prairie provinces before the tires have been investigated by the l ire 
i,x the Mutual Life was stated by Mr. Wegenast to Commissioners. Very often witnesses come here and 
U between ten and twelve million dollars, and addi- “’ll »' that they have already liecn paid their in-itr 
ti-.n- will he made steadily to this sum in future ancc before we have had time to investigate the lire 
tear-. and to find out if it was of criminal origin. Fur­

thermore, one of the hardest tasks in criminal law 
, is to obtain the conviction of a man on an arson 

In the course of the interview Mr. Wegenast oh- charge. If we could only secure the conviction in 
-erved "My trip through the prairie provinces thi- cases where we are sure there ha- been crooked work 
year was in some rcsjiects the most pleasant since 1 done, the conviction would serve to prevent others 
tlr-t began to inspect our loans and to gain a per- \ from obtaining insurance bv burning their property.

nal acquaintanceship with the country. We ira- llut I will say that next to this cause of mam fires that 
idled by automobile considerably more than a thou- negligence is the prime factor, and I am for legi-la- 
- and miles in a -ingle trip. We went out from tion that will inflict swift and direct punishment 
Regina and crossing the Saskatchewan river at the those found guilty of causing lire- In negligence of 
ells.x\ went through the fine district known as the one kind or another."
1 loose Lake country. We continued west and south 
a. Swift Current, crossed the Canadian Pacific track, 
and toured the southern country returning to the 
Canadian Pacific line at Morse. A considerable 
portion of my duty each year consists in securing per- 
-,aial knowledge of new farming districts, where 
loans can safely be made. We have never gone into 

■ new area until some representative of our Companv 
lia- gone thoroughly over the ground and made this 
preliminary inspection. This was the object of my 
trip through the territory to which I refer. I must 
say of the crop that it seemed to me highly satisfac­
tory. and the best of it is, that this year our farmers 
are -inuring and saving what their lands produce. I 
■aw some districts where the yield was magnificent, 
running as high as 45 bushels to the acre. There 
" ere other districts where owing to the drought the 
yield was poor, say 10 bushels to the acre. On the 
«hole, the crop is such that no legitimate interest in 
the West will suffer.”

Casks oi Arson.

Pl.K.XSANT I MKKI -SHINS.

oil

THE UNION LIFE INVESTIGATION.

The official investigation into the affairs of the 
defunct Llniou Life of Toronto, has been opened with 
Mr. C.eorge Kappelv, K.C . presiding. Evidence 
showed that during the entire career of the I'nion 
Life Company every year showed a deficit. The 
evidence of Mr. Harry Symotids, vice-president, and 
one of the original incorporators of the concern, -how 
ed that during the years when the National A gene v 
affiliated with the Union Life there was a consider­
able interchange of asset- between the two companies 

Official statements, as presented to the C.ovcrnmcnt, 
showed losses amounting to $1,45,5,0117.75 bet w een 
IQOZ and l,)lj. Asked for an explanation of thi- 
condition of affairs, Mr. Syniond- informed Mr 
Masten, acting on behalf of the Government, that hr 
attributed it to the heavy expenditure incurred by 
the company in an effort to gain a strong foothold 
in the insurance world. He explained that the 
National Agency had put money in the form of pre­
miums on capital stock and made good the losses -n- 
tained by the Union Life. It was -how 11 that during 
the year 1904 the sum of $115,000 was paid in pre- 
tniums by the agency. In this connection it 
shown that eighty |ier cent, of the gross cnmmis-ion« 
of the National Agency were contributed to the I Toon 
Life Company, the remaining twenty |«'i , cut going 
into the working expenses of the National Xgeney, 
and so enabling it to pay dividend- to it- ,mn share­
holders of from seven to ten

MONTREAL FIRE COMMISSIONER WANTS 35 
ASSISTANTS.

Tkrir Work would be to Ascertain Fire Origins— 
Commissioner would also Pualsb Careless Smokers.

I n, Commissioner Latulippe, of Montreal wants 
,t- .--i-t.mts a- special lire constables to examine the 
origin- of tires. These men. in the Commissioner’s 
opinion, should lie placed one at each tire station, 
and their duty would Ik- when a tire breaks out to 
teach it before the firemen, so as to locate, if possible, 
th, origin of the fire lief,are the evidence is destroyed.

Carelessly Dropped Matches.
Another reform that 1 am ardently anxious to 

have instituted,” continued the Commissioner in a 
statement this week,” i- to have a law passed making

wa­

ller rent.
The enquiry lias been adjourned until Monday, 

October 27.
On the petition of a small shareholder, an order 

lias been issued for the winding up of the National 
Agency Company. It is claimed that there is a 
deficit of over a million and a quarter.
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ISSUbS OUAKANTI » D CONTRACT S

4 ( jood men, whether experienced in life 
insurance or not, mi> make direct con­
tracts with this company, for a limned ter- 
ritory if dcsircd.and secure for themsclscs. 
in addition to first year's commission, a 
renewal interest insuring an income for 
the future * Address the Company at us 
Home < Mftca, No 277 Mnudwsx. N V ■

JOHN I* Ml NN. M U
:!

ft AN M 1 M KflSFY 

yy illlAM H PORTER

_ inw«t> i.twssrsn

PROGRESSIVE—
YET CONSERVATIVE

The Mutual Life Assurance Co. of Canada 
Waterloo, Ontario

A TORONTO AGENCY
WITH

Centimes lenewals ter the MINT MAN
see

CONTINENTAL LIFE
CONTRACT.

T. I. PARKINSON i SaptriaUaJiat at Aftacin 
Contlaantal Life Bulldlug. TORONTO

CONSERVATIVE—
YET PROGRESSIVE

A Policyholders’Company

Montreal, October 24, 1913THE CHRONICLE.
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BRITISH AND CANADIAN 
UNDERWRITERS

of NORWICH, ENGLAND,
ISSUINU rOUCIKS OF THE

Norwich Union Fire Insurance Society 
Limited, of NORWICH, ENGLAND.

AGENTS WANTED AT ALL POINTS IN THE DOMINION.

Head Office for Cauda. TORONTO 
Head Office for Province of Quebec, MONTREAL

JOHN MwEWEN, Superintendent tor Quebec

GRESHAM
Lift Atttranct Society, Linited

Founded 1848

Fiiia : FIFTY MILLIOI DOLLARS

Applications are wanted 
for Agencies. Liberal 
commissions would be 
arranged for Agents and 

Brokers.

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL.

FIRE INSURANCE 
COMPANY

Montreal.
BRITISH COLONIAL

ROYAL BUILDING, 2 Place d'Armes,
STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

Director and Secretary THEODORE MEUNIER

Office :

Manager : H. W. THOMSON.PreuJcM : HON. C. E. DU BORD,
iMwrecTOB*.

It. T. Meow*. P. O. Itos MV. lleglna, Saak.i.avix nu- w m. jr M Yunge" Mwt. Toronto. 1 miarlu.
It. A 1 it ski nmi». I*. O. It«*\ Montreal, «dur.
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us will agree that tile Slate is no lit agency for the 
transaction of business into which the element of 
chance and guess-work enters to any abnormal ex­
tent.

IM1THE STATE AND FIRE INSURANCE.

, ir. T. Emmet. Superintendent of Insurance. 
.Yeti' York.)

I know of no more interesting present-dav problem 
.;1;ll, that which has grown out of the efforts that 

being made to fix and control lire insurance 
in governmental action. Of course, it is only 

mglc phase of a very large movement that i- in 
. r gu— throughout the civilized world looking to- 
«.ird the strengthening of governments in their 
I. wu- of control over private business. Hut. from 
01 rt.iin |H)ints of view, the business of fire insurance 
-a n-, in a very particular sense, to be one which 
, ,n be lK'tter conducted by private individuals than 
;,v men the most perfect governmental machinery. 
|i »,vin- to j s is ses certain features which make it a 
particularly dangerous field for the people in their 
•g.mized "capacity to attempt to enter. A good many 

kinds of business lend themselves quite easily to the 
dc-igtis of those who would like to see a socialistic 
Slate vstablisheii here with the least possible delay. 
The idea of governmental operation presents no in- 
•tnmountable ilifticulties in a number of cases. Hut 
in tin case of fire insurance, our present day reform­
ers anil radical thinkers, bent on deriving private 
capital out of the field and leaving this in the 
vludvc control of government, are confronted upon 
the threshold by nnu-nal obstacles which are inherent 
1,. the business itself, and few suggestions have let 
been made, of a practical nature, respecting the 

which these obstacles can be avoided.
01 er

The Rate-Makinc. Pkoiii.km

Now, of course, the attitude of fire-insurance 
underwriters toward governmental activities in con­
nection with their business ha-, to a large degree, 
been influenced and controlled by the circumstances 
to which 1 have referred. Hroadly speaking, it 
very ditïcrcnt attitude indeed from that whiiii has 
been adopted during recent years In the leaders in 
the life insurance field. Recognizing, in the tirst 
place, that their responsibilities are peculiarly fidu­
ciary in character recognizing also, the fact that 
mortality tables have made their business practically 
an exact science out of which, when properly con­
ducted. the element of chance can be kept entirely— 
life-insurance men have for sometime past treated 
the whole question of State participation in company 
affairs as something which is not only inevitable, but. 
on the whole, desirable and proper. At least, they 
have not bitterly contested the steady growth which 
has been going on in the jiowers of supervisory de­
partments. In the case of lire insurance, on the 
other hand, nearly every step which has been taken 
in the direction of an increased governmental control 
.the business, has been sharply opposed. Par­

ticularly has this been true with rc-jmct to legislation 
affecting that most occult and difficult branch "f the 
fire underwriters' art namely, the making of rates. 
W ith the evident fear present in their minds that 

little steps by the State in that general direction 
can mean nothing but a dangerous departure toward 
actual governmental rate-making lire underwriters 
have united, on more than one occasion, in opposition 
to efforts which legislative committees and 
departments have made to ascertain the secrets of 
fire insurance rate-making, in so far as these are 
ascertainable. They have protested that, in the very 
nature of things, lire insurance rate-making cannot 
be reduced to an exact science, or any thing approach­
ing one, and that, therefore, the filing by 
ancc companies of their “experience" in tabulated 
form, according to some uniform system "r any of 
the other similar suggestions which have been made 
from time to time—would do more harm than good 
and would not supply the public with any 
formation respecting the manner in which lire in­
surance rates are arrived at. “These statistics, -ay 
the lire insurance underwriters, “when kept by our­
selves according to our own system—each one of 
which systems differs materially from the systems 
employed by others are of a certain amount of value 
to us in determining what kinds of business are pro­
fitable and what kinds are not, and the information 
contained in them is used by us more or le-s in mak­
ing rates. Hut they would he absolutely meaningless 

the general public. Standing by themselves, they 
would furnish no real explanation of how we arrive 
at our rates. In fact, we don't ourselves know ex­
actly how we do it. What it comes down to 1- this, 
that we have s|ieiit our live- in the hu m, - of lire 
underwriting, and in consequence are experts in this 
business and after we take into account all the

arc ii' ■5

I- a
'

ex-

over

manner til
Notwithstanding all this, however, it is no 
-■.cement to say that, at the pre-cut ti ne, a very 
t ramiable and aggressive movement i 

• - for it' ultimate purpo-e the virtual transaction 
i the business of fire insurance by government.

'even
»*,ill foot, llax -

insurance
Eire Insurance x (Vxme of Chance.

What i- the peculiar feature of the fire insurance 
btt-inc-s which makes the problem of State partici­
pation in thi- business a more difficult one than the 
, rri-putiding problem in the case of railroads, for 
11 -lance, or of water companies, or of telegraph and 
telephone companies? Well, broadly speaking, what 
I refer to is of course the fact that fire insurance has 
always been, and 11111-1 always be, to an extent not 
approached by any other legitimate business I know 

1 game of chance pure and simple—a game of 
c'.ance in which men who are qualified by tempera- 

ni and ex|ieriencc to play it, and who are willing 
i ri-k their money in it. can survive, but in which 
!■• , but expert- can with any safety engage. If it 
wen- not that the word has acquired a -ort of in- 
x li 11- meaning which makes it unsafe to u<e it in 
1 iincctioii with any legitimate business, 1 should be 

"iied to use the word "gambling” in trying to 
vi mg to describe the exact feature of the business 
"I lire insurance that I am referring to. It would lie 
obviously improper, however, to attempt to com- 
; T idy characterize by any -itch word a busitte— -o 

i licial lo the entire world a- the business of fire 
i-malice is when it i- propertly conducted. Hut 

1' the uncertainties and extraordinary hazards 
» h attach to all game- of chance enter into the 
ir.m-action of thi- business to a very remarkable 
digree, cannot be denied. It is this element in lire 
i -malice which seem- to require that it -hall remain 
in competent private hands longer than most other 
kind- uf enterprise for I am assuming that all of

I

i
«tin- insur-

real in-
»

to
'

t
statistical experience at our disposal, we make up 
our minds what rates may safely he charged in any 
line, by simply using the best judgment that we 
iio-ses*.** ;

{To be continued.)
■ »
i
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PAILWAY PASSENGEPS 
ASSURANCE CO. VV

OF LONDON, ti
ENGLAND 0,o£2^zVtf _

E.uMl.h.J ,S ALL KINDS of

*■ EMPLOYERS' AMD PUBLIC

LIABILITY
f\V-* _0**-*‘^ (INCLUDING AUTOMOBILE.)

— PLATE GLASS AMD FIDELITY GUARANTEES.
HltU omit fir Cm<«, Confederation Lite Building, TORONTO

F H RUSSELL. Manager

The Imperial Guarantee The General Accident
Assurance Company

of CANADA

AND ACCIDENT INSURANCE CO., OF CANADA
Had Office : 46 King Street W..

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

Head Office, TORONTO, Ont

Personal Accident
Health, Liability and Industrial 

Insurance
1*1 All (.IASS AMI AIIOMOIIIII INSIKASCI

E. WILLANS, FRANK W. COX,
<.#*#»*/ W«Ad|(r J. J. DURANCE.

Manager for Canada
General Agent, (or PROVINCE „l QUEBEC

ROLLAND, LYMAN & BURNETT, MontrealTHE LIEE AGENTS’ MANUAL - - *3.00
Published by The Chronicle, Montreal.

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT INSURANCE COMPANY

ACCIDENT INSURANCE SICKNESS INSURANCE GUARANTEE BONDS
PLATE GLASS INSURANCE ;BURGLARY INSURANCE 

THE OLDEST AND STRONGEST ACCIDENT INSURANCE COMPANY
OFFICES

WINNIPEGMONTREAL
J. E ROBERTS, /‘.e-jr-i

TORONTO
C. A. WITHERS, Grand/ Atanagu

E. ROBERTS. Meneeer, Montreal Branch.

CALGARY 1VANCOUVER 
J L. TURQUAND, StrHmryTr'

I

5

THE FEDERAL LIFE ASSURANCE COMPANY t
\

CHome Office. HAMILTON, CANADA.

The r*M ISIS «hew. ike largeal salat la me Cnput'i MMery Su.tiwiltd luertiie. made É* til aeturtiMtia. 
ttiti. IkWMWd BA40.048.30. Ike Caak Incarna k, $130,808.60; Surplut aamad daring the year 

$107,050.90 ; Iiiutmc*. ti rtak naw ameum ie $28,585,287.00
II
>
li

Sararti ■Malaga 1er Mae agati, In Ike frarMi ti Quekee. Mah la

C. L. SWEENEY, Provincial Managar,
ii

|(I Montreal, Quebec $
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PERSONAL PARAGRAPHS 1 New Liskeard. Ont. \V. Magladcry's hardware 
rlJ*______________________________________ I store destroyed, October 21 I'artial insurance on

h 1- understood that Mr. \Y. E. Stavcrt is slated ''1,,re and 
: r'.|lt. presidency of the Spanish River Pulp & Paper Tilsomukc., ( 1st. Snediear X Hathaway - shoe

factory damaged, October 14. Loss, $1,000. Origin, 
defective wiring.

Mr K I McLaughlin, K.V., has liven elected .1 ! Scott, S\sk I'". I'aylor's ham, 8 miles south 
director and president of the Home Life Association 1 west, burned with contents, October 3 Loss, $4.1x10 
„f Canada. Origin, gasoline explosion.

Orillia, Ont. C. II. McAlary Company's lxiat 
building establishment damaged, October L'ss, 
$3,5<xi. Origin, unknown.

Kkkwatin, Man. Keewatin Lumber Co.'s loss on 
lumber, $1,875. Insurance: $4.ixxi in Liverpool,
London X Globe; $3.«xxi in German-American ; $5,<xx> 
in St. Paul.

Swu T Cikrlnt, Sask. Ituililing mV lied by XV. O. 
Smyth destroyed. ( tccupied by a barber shop and 
tailoring establishment. Loss, $1,000. Fully insur­
ed. Cause, explosion of gasoline stove in barber
shop.

XYoodstock, N.It. Fire destroyed a barn and outer 
buildings at Canterbury belonging to Horatio N. 
tirant, October l<). Four horses and one cow burned, 
also a lot of farming implements, wagons, etc. laiss, 
$2,«xi; partly covered by insurance. Origin, un­
known.

!
I

t

* * *
IMr William McMaster, who retired last week 

fr„n) the directorate of the Canadian Hank of Com 
has been elected a director of the Hank of i ilfei IIf, :mercc.

Montreal, in succession to the late Mr. James Ross. 
Mr McM.i'ter is vice-president of the Dominion Iron 
X Steel Company, and as such holds a seat on the 
boni "f the Dominion Steel Corporation; he is pre- 
sidctu "I the Canadian Explosives, Limited ; president 
,,f the Montreal Telegraph Company, a director of 
the National Trust Co., of the Asbestos Corporation 
, t Canada, of the Sherwin-Williams Company of 
Canada. C Meredith X Co., Ltd., and a number of 
,aller financial and industrial institutions.

CANADIAN FIRE RECORD
(Specially compiled by The Chronicle I

X'exnhn. ICC. Exhibition buildings damaged, Oc 
tuber (,. Loss, $3,000.

Shown, Ont.—John II. Sells' barns destroyed. 
October 13, with season’s crops.

Heavy Loss at Hkanteokd.
On October 20, lire destroyed establishment of 

Thornton's Ltd . at Itrantford, w ith an insurance loss 
of $7<),otx):

On Stock. (Hides, tallow, etc.). Northern, $13,- 
ixxi; London X Lancashire, $12,51x1; Yorkshire, $0,- 

V'ALI.CI' lltl.L. Qt'fi.—I. Lacroix’ home burned. <„>; British America, $5.000; Home, $5,000; Hart 
October 10, with part of contents. ! f„rd, $s,ocxj; .Etna, $5.<««i; Palatine, $5,000; Royal,

Hathaway, Ont. Imperial hotel damaged, Oc $5,000; Scottish I'm,in X National, $4,000; Nova 
Loss, $8.01 x). Scotia, $2,500. Total, $118,000.

St. John, N.H XX. S. Cody's barn, Harvey Street. On Hi Ilimn,. XX e-tern, $4.000; North British, 
destroyed, October it». Loss, $'xx». $2,000; Fidelity-Pbenix, $2,txx). Total. $8.000.

Kin,.Sion. Ont—Fire m Penitentiary Laundry On Firnisiiini.s anh Fittinc.s. Palatine. $1,000 
did $12.000 damage, October 18. 0N Machinery

St. Hilaire. Qce. R. C. church in parish of St.
Antoine destroyed October 17. Insurance, $40,1 xx>

Montreal, Three storey tenement liou-e, 2, 4 
and I, Kigaud lane damaged, Octolier 17.

K l.cclair's home, «>8 X illeneuve Street XX'e-t, dam 
aged, October 20. Origin, cigarette smoking by boy 
ill lied.

!

II
t

Liter (,.

11 li

A
Ouccil City, $2.000. Loss, total. 

< >n Machinery Omen City, $2.1x10
Loss total

I : i>!

I ■

t *
WANTED.

! TO PURCHASE INSURANCE AGENCY INSind in P. Forgues' wood and coal yard, 633 Chain
i, rd Street, damaged, October 20. MONTREAL. XVV are open to purchase the business and

St. George’- Sell.h,I at Hernard and XX averlev goodwill of .n e.tebli.hed Fire .nd Casualty In 
street- was damaged on October 17 to extent of
$10.1,00 Insurance as follows: Guardian, $35,1x10; , , . ..
C-iiiie,tient, $10.000; Union of Paris, $io,ocx»;‘ Nor "wner •» '* desired. Address.
«icli l 11 ion, SO.rxio. Loss alunit $lo,rxx>. Plucnix 
«•f Ixmdoti lias $1,000 on organ on which there i- 
nn.'ke damage.

Premises of the Brodeur Company, 84 8b St Peter '
Street, damaged. < tetober 22.
mK". L'iuitable, $22,000, loss $5,(XX). On stock. 1

ini ub|riRK INSURANCE INSPECTOR. Old-
K-vd. $1,000. o„ paintings. M„„„, R„va|, $2 5m : vslabl',ht‘d Company is open to appoint an active 

S(sK \T,»iN. Sask Dunlop Tire X Rubber Co's >'oun4 ,n!an “ .'",Pec"1,r f,,r 0ntarl" One wtlh 
contents <1 >10 In-nr-mce <1 in \ii, knowledge of risks and rates preferred Apply

$'■«" i" Nova Scotia' ; $5xxx) in Norwich Union. ' 1 s,a"n< a*e' CXper,Cntc and '°

•Moncton, N.B.—Barn owned by Higgins & Co.. I INSrfcL I OK,
damaged, ( )vtol>er i«?. Loss few hundred dollars.
•V> insurance.

surunve
Agency in Montreal. Will contuder continuing the present

PURCHASKR.
P 0 Bo* 15( 2.

Montreal.
!!Insurance on huild-

WANTED. id
loss on

-

P 0 Box 1502.
Montreal.t I»



THE MOLSONS BANK.
FIFTY-EICHTH ANNUAL MEETING.

I a i'K«* number of shareholdcrx attondvd t h«« fikih t.nn<lt, .
«I Keiifrul Hharvlioliien* meeting of the Molaona PRESIDENT’S ADDRESS.

IfwaSS .SSSsSHtoz
IT. M ilt «i.-Tr’." i"UM ' !'ha,r'. were also ,llll(,n "f 'he ni"iu*y mark.-lx of the world during ,b,
MiMc.ill u„ u h , K" *■ " Molson. I In v Id ,’®1| >e*r. will, 1 am mire, prove satisfactory lo \ou
S \\ L *1,.,, , !, A1*"' "i A 111111 k' 'lire, lorn; and j Tl"' wnr ln Southern Ktirope and the unsettled fln, 
. u*,1,!'*: •' /' h •'»'»••" Klllot. A Browning. «"Hal condition of affair», the heavy expenditure »,
M. BIlrnild J"h" " J"""> Sk..., h. Alfred nioney, and a nervous hoarding of gold In several mm,
Mouse xv ti mu 'in j"*""»*ii. «’liailev K. 'rln®. eauned a general stringency Canada suffered
I. r w •„ KVSM ic' i.' i I’lddlnglon. X X XV, I,a- 'r'"" the effect* of these condition», as we r,-,|utre 
tiurnford xn , - / * >'! A'len Brown. 0. "nanclal assistance front outside to build up our rapid.

Î rd' A !• raser. John Aulil. and .I Haterson, developing country.
. ,rB’ . Owing to the Hatlafactory condition of trade throuifh
In open iig ihe proceeding, the I'm-ldem called upon Canada, and the excellent harvest which h i 1,,‘J

leLlthe nmlcecR.l,o“H:,,r''""' ...... Mr **«•• then "•untlfulljr given tous. I m.y say that the Banks year
the dividend * 1 meet lug and announcing has resulted In a gratifying way. and with judicious

ThePrmM.......... . „ . management for the future we .re likely to see
...............I realdi nt then called upon Mr. James Klllot, tlnuauce of prosperity.
erJors* wh*™*fônows’' 4<1 .....................  r"........... .

a eon-
.... At the same time I would

Mill urge caution in all business tramtactloiiB.
Our Public Works require a continuance of » xp«>nd- 

ANNI'AI. ItKPORT ""T °ur «""ways are expanding and opening new
lleull. iuen Your lilre. ior. u. „ , ... . 'Trliory for cultivation, and so facilitate transports-

shareholders this, the :,Mh A inu l ll ',' r r'rhM ï' thr,",gh ? ,ounlr>' becoming peopled large-
sons Bank and s alem n„Mt. V \ • > hy new selliers; this year's Increase In population
tomber, 1913 f 1 ',,n <>» 3lllh Sep. has amounted lo about f,00,000. Such an Increais

The year's net urollis «fier . „ Provides abundant work for our Railways and Xlanu-
t.«d and'di.uhlful d.-hts and ! , k Provision for facturer*, but taxes them lo their fullest capacity,
to $691,3S6 '• > Krom this in i '* 'T'i'sT?' “,llounl Tj® Municipalities of the West are compelled lo pro-
quarterly dividend. "', ,, r ZZ'Z'ülV Z'Z " m'" T"*'™"-"'» 'he rapidly growing .oint
l'«9 <r, written ,,lf bank , remise- «•. . ,x\ ‘ , y s,p""' f,,r HUl h necessities should prove a satis-

•;°-r "• î:1 ^ wh,ire ciu,,on is in •-

and 9 I oo.oonMresi'rxitfor'^Buoa-cli'llon’ln'nistk'.,lrr®.0'' Tr“"k Pacific, the National Transconlin-
of bonds and secuîîlle, behl Veavl t i « ' iZ* <>,‘"!lan N,,r,hern Hallway,, are opening
added in balauee Hl credit .,r nrollti ' r“ *"1 new agricultural lands. In addition lo those reached
v-ar. raising i, Z,7s I »;«" s.S' !Z '{'Z Imm, wax""' m"n> "XUn,,"m" of ,h" Ca"adla0 '-.rifle K.ll- 
|ï"kïo!'ooo'.r*l"f"rr,‘‘l a"01""' "taking It

Vnu will notice In this 
change, in form These
Hank Act

The Inland Steamship Companies are Increasing 
lheir tonnage lo enable the grain of the West to reach 
'"e Canadian ports for shipment, and tho Uovernment 
i.ud Harbor Hoards are Increasing the faclllUes at the 
different shipping |>orts to handle and more adequately 

■ .. ;:rZ*' rrovld''. for lar**' quantities of grain which come Oni'r ' " !‘ forward during the season. We have not yet r.a, hed

•k'-nry a, Iliai...... . city. All. haie « „ ‘ 8"'" Z'V" , gMadl?n “,,r" ar« “')U' take care uf
Since last meeting w • b y. t , ' ,, "Mr western crop, but every attention Isrector of xir c It !*rd,,n ih, re.limid i. T."" *l,3S "ventu.lly nll.ln that object,

regret, and Mr XX XI Rum-uv who ,.'ri.'h '°.OUr Tcr',p ,hl* has proved to be the largest In
board for tw.ntx four ,'i"» was î , Mc I V , >0,Ur and the tines, |„ quality Ih.l we have
'b ath Thés, va, am I, s l.av,'' I  nil,./lx h b> l"*r‘,'«'"d. The financial return to the country will
polnnu.nl Of Mr XX XI mis' '"et filled by the ap- cons.wiuemly be very large.

Mr w a ,,ia®k'-,;^,,iii::,o^,by^;mr,iSüoo^v,'dwr-^
üÀr» "-a»'"* ............-.......

years s. rvlce. baa rejoined, and In February
alh, fiwrrS..................... . a-d'.,hl"7«„':.'iL. »,:

so: 5Z EE3Er“' s i » •“ « SS:
ar® required at Ibis meeting to appoint Audit- I 

or* for he Rank as directed by the recent amendment 
■ tIon*" Unk A"' Km‘I on 56' ""'I I" tlx iheir

>»*urs hlaleiiiMit avvvral 
an* rallvd for by tho

llurlng the year branches have been 
< owansxlll,, In giicbec. and Merlin 
tail» «•or branch ,,, IMrolln.

now being

... # .. II16.H1N.251
»)n .• 18t Aiigunt. 1H1 2, tho total was.. .. 114.09K.525

la >1 was
$2,711,726

. $968,OKU.'>04 
929,065.879

An Incroaao of..............................
The total circulation of bank

.............  $39,915.025
.ot_ . ------  notes on 31st August,
19U. Hhowa an increase of $4.305.644 over tho .amts 
«lato luKt year.

romunor-
Tho highest point tho total circula",on 

reaiheil In 1912 was $ 116,473.098, In November 
The number of Rank «ranches In Canada wb. u I 

l»»i addressed you at our Annual Meeting was ' . !9 
The total now reaches 3.027. being sn Increase „f 2«» 
In the year.

were rerun, i • T'"‘ "*"hlng Act of Canada has served lhe grow,u.
The Head tRBce and all branches ha^ h' n i srcfuBx T."»?.". r""“,ry *llh1 0,0,1 ‘»""f»«'«ry result,

inspected during the year, and I he nrccni s Î P»*s"«l »' the last session of Parliament
eIBclently and gealoualy performed their duties '* ' 1«,d'«'d a system of "Audit" which should give

greater confidence to the public, and which we hope

to the first Monday In Novemb, r This change Is ne 
-easltaled In order that the Auditors max have 'uffle- 
lent time In whb h to complete their w„rk. which they 
would not have If tho old dato

Pff
ijHj No. 4,| THK ClIKt INICLE.
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I THE MOLSONS BANK 58th Annual
• ill prove satisfactory, ami a preventative of banking 
dlFMs'e r> for the future.

A (ioM Kodorvc

Meeting Continued
Mr. Win. M. Birks ami Mr. W. A

wav aim established by the new known *!“’ u* ?"rl»K the
IU11 kin.' Net. Whereby the Hanks are enabled to In " ! ' 1»perlt "e.-d and

hl'lr Circulation against a deposit of Kold ami ' " KIVal 8lml>!tl1 10 
let.tI • , |. rs In a central depository. This bas alrea Iv 
teen made use Of by some of our Banks, and will 
!"l*'. .i-siHt I he business of f he country.

Tie tew fulled States eustonts tariff, which has re- 
"""" ""» furee will no doubt prove of ad van 

•at e I' inada. as the duly has been reduc ed on nmiv 
‘■“"a»-'" I't'ocluels. and It will uHt an additional mar- 
lot fer ear farm products as well as for some rif 
manufactures.

Black, our new IMr- 
past year, are well 

successful business men, who 
our Hoard.

The President then moved, 
fwlttf!, the adoption of the seconded by Mr. S. II 

report, which was carried

APPOINTMENT Ob’ AIDITORH.

.ï sMSwTa «8 :::! U
son. were appointed auditors. k

Six new by-laws were submitted and two of the old
c." e!a Is still very deflclent In providing an tide- "hanging the date oVïlt'e’annua'l''meeUng"to The lirst 

arnl'r c'1'1' u"f !>"ll,,ry' l,llltvr "'"I general farm 'h'nday In November of each vear. to allow the audit
. ' , ", Importing butter and mutton "r* 1,1 complete their work before the meeting !..

' 1 / „sh "‘Ojuhla from New Zetland The Ml,, "'her had r-feren. e the elm ,|„„ "V, "
lnl,irlor, I inn glad to understand. Is offer- Notes of thanks to the President Vice-President t

t v : r;;r f“'.... * m the NVevv. by per. "Kreetnr* and to the tleneral Manager ami omit"
1 1,1 ,l 0,1 'he falll|a as a siilislltute for breaking passed and acknowledged,
fr mi-iiit acres of la ml a year when boniest fading This 
should prove a strong Inducement to farmers to ra!-i* 
ra,,l' ■ '“’I lo *‘«tabli»h mixed farming In our western 
country.

",,:iri1 h*H fTcrccI the loss of a most valuable 
1,11...... . " 51 Ramsay, who died since our last

t;;,mwi ,ov“1 r'"""—*
Of,he Itsnk of'Montreal.^ ,0 ^ 1,lr™'"

ELECTION OK DIRECTORS.
The following gentlemen were reported by the Serti-

1................ ...... hated to the Hoard of Directors: Messrs
m. Bilks, W A. Illaek, tlvorge E. Drummond, S. II

,, v!*'., 111 Maepherson, K W. Mcdson, David
•MeNIcoll.

At a subseiiuet" ...... ting of the Hoard of Director*
h. William Molsnn Mucpherson was re-elected Presi­

dent. and Mr. S. II. Kwlng Vice-President

mabÎITtÎL0' th* Af,lir$ 0f Thc B.nk

Mr C

. 30th September, 1913.
assets.

Current Coin $ 58».564.45
Dominion Notes.................MT2.an.50

fapital Stock paid In......................
Reserve Kuml....................H,800,00ih00
I’rnfii ,in;I Loss Account.
13i*ml Dividend for *4 

per cent

$ 4,000,000.00

$ 5,041.888.9581.932.09 Deposit with the Domin­
ion Government to se­
cure Note Circulation. 

Not* g of other Banks. . 
Cheques on other Banks. 
Balances due by other 

Banks in Canada. . . 
Balances due by Banks 

and Banking Corres­
pondents
than in Canada. . .

| Dominion and 
dal

>ear at 11 
per annum. 

Dividends unpaid.
200.000.00 
388.655.00 

2,21 7,3 I 9.38

110,000.00
616.50

4.992,548.59Note-, of the Bank in 
circulation—. .

Deposits not bearing In-
42.96 5 393,933,360.00

: „ . , ,...................5,662,843.36
I Deposits bearing Interest,

Including interest ac-
elsvw here

1.372.102 9 I
true | to date of State­
ment .................

Balances due to 
Banks in Canada. . . 

Balances due to Banks 
and Banking Corres­
pondents In the United 
Kingdom and Foreign
Countries-.........................

Acceptance* under Let­
ters of Credit.................

• ■ DOt included 
In the foregoing .

Provln- 
(lovernment Se­

curities not exceeding
market value..................

Canadian Municipal Se­
curities and British. 
Foreign and Colonial 
Public Securities other 
than Canadian.

Hallway and other Bonds. 
Debentures and stocks, 
not exceeding market
value.........................

Call and short ( not 
feeding thirty days ) 
loans in Canada 
Bonds, Debentures ami 
Stocks. . .

^ 31,065,253.71

125.000 oo107,254.79

710.094 lo181,799.17

101,910.01

. 1,555.993 58
ex-

339,299.27
41,391.720.31

5 724.202.59
$17,678.221 93

other current Loans
and Discounts In Can­
ada ( less rebate of In­
terest). . .

; I.labilities of Customers 
under Letters of Credit

. . .$30.5 4 5.679 94

as per contra..................
Beal Kstate other than 

Bank Premises. .
Overdue Debts, estimated 

loss provided for. .
Bank Premises- at Head 

Office and Branches. . 1,450,000.00 
Mortgages on Ileal Estate 

sold by the Bank.
Other Assets not Included 

in the foregoing. .

101.910 01

I 27.136 08

256.83 1.32

9.992.28

31 4.497 3 4
32,706.046.97

$60,364.868.»0 ISO,384,868.90

(Confiant d on next pope).
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THE MOLSONS BANK 58th Annual Meeting—Continuai.
PROFIT AND LOSS ACCOUNT.

h.'il'Jii- at <-milt of Profit anil l.oss
Xi 1 1 m mb 8< iii' : : $

\<‘! profits fm th«* year, ;»fi» r deducting 
expense* of manaK'-mviit, n -vrvaiIon 

accrued 01, deposit*, 
«•x-lmiL. an,I pvovMon for bml ami 
«Ion ht I ul debt*. . .

Appropriated as follows 
Ifi 1,Kîix I:! 129th divide?) I at rale of

11 per cent. . $ 110.000 00
130th dividend at rate of

11 per cotit..........................
131st dividend at rate of 

694.88f.92 11 percent.
132nd dividend at rat»* of

11 per cent..........................
Expenditure on Bank 

Premises at Branches
Business Taxes......................
Contribution to Offic­

ers’1 Pension Fund. . . 10,000.00
Reserved for additional 

rebate on Current
I«nans.......................................

Reserved for depreciation 
of Bonds and Securities 100,000.00 

Transferred to Reserve 
Fund

for inh'i • 110,000.00

1 10,000.00

1 10,000 00

4 7.209.4 r. 
24,183 88

f. 2,000.00

1 00.000.00
7 74.2.',3.25

Leaving at credit of Pro­
fit and Iaish Account. 
881 h Si pti mber, 1818$8r»0.18.V34 $81.0:12.09

traffic Returns.
<'a»AIMA* I’ahkii Kaiiwiv.

1:',’'"''"' ... 1*12 lul l. Im-reHM- Cell monev ill Montreal
I"* 10......... $76,>'.5,0nn ♦Ol.mi.iliHI $ ••‘,*47,11(10 $4 616,000 •• - in Toront...........
HWk™,|,", lull. 1911 191.1.
, • ............. tL'.l'M.IIHI ...................... $1.115,(1011

• ... 2.MO.OOII V.957,000

<l**xn Tkckk Haii wav

MONEY lUllS.

To-day I.(*t Week A Vc*r 4,. 
ftj-6 % 51-fit
5,-6 7. 5,-6S

mill Now York . 
in UniUon ..

w
•Il-'l V

I ncii'ii.,
f .1'0 000

.7,29-1.000 .moon lUnk ol Knglend rate..........
:• % .7 .1

5 X 5 l
I£T‘"......... <»H. 1912- 1919 liicrrniM-

1 .............#.V»l67o,.ri' s f.H.VM.OTf. $42.2o:,,150 f.l,9 2,171
W eek ending 
Oct. 7

ll.........

DOMINION CIRCULATION AND SPECIE.

1911 1912.
m\?.M tit«:>N/i*7

99.',/.no i ()•;.{.iGi

1911.
$1,088,::. •> 

1,083,182

Increa-e 
$ 10,172 
20,021

Sept. 30, 1913 . ..*115,496,f,40 March 31, 1913 $112.101,
August 31............ .. 113,401,170 Kebruary‘28,............. 110,484,#:*
Jultr 31................................................. January 31,............ 113,602,1)
June 30 --------- 11«.,363,538 Dec*infer .11............. II ..N36.VS
.Mav 31................... I I3.74ti.734 Nov. 30 .................... I Ih,9:,n,<:

. 1 14 294,017 October 31.............. 115,748,414

1 *Mtno N«'*thkkn Uaiiway.
K.?/ lîi'1"1" A -, ,;*I2. 1917. Incmu. A,.r,l 30

•* ' •••• >11.1,2 ',5110 114,4511.900 $ l'.,4H",400 $'2,037,500
"e«*k ending 

Ovl 7....
•• 14............

S|^cie belt! by Receiver (lenernl su I bis assistants

Sept. 30,1913. . $98,986.515 March 31, 1913.........  $98,507,117
Auguwi 31............ 91,593,052 F«hruar*28. ......... 9-.7-2.tft4
July 31..
.1 nne 30 .,
Mav 31 ..
April 30 .

1911
< I6o,.f»oo

4*<ti 9tMi

19; 2. 
$171.700 
623,700

1913.
$575,600 $ 10t.90n 

593,700 70,000

Inercase

January 31.
Decent lier 31,1912 
Nov. 30 ,
Oct. 31 ...,

I0|.X!H. <*<
104.074.54* 

.. 104,1 9*,5P
.. 103."54.0ft-

Iwiwf’irv Rami, Ikansii Comivany. 
Vwlmh". 1911 1912. 1913.

"V .......... $5.779.467 $6,0|4,*35 $6,504.116
*> »*ek ending I»$| |
<kl 7............ $14*.532 $i:,5,4h:.

100,437.594 
.. 100,4 H| ,562 
.. 100.704.2H7

Increase
$49|,?H|

514,929
1912 1913

$170.411

...1Havana l iu-rim Rahway Co. 
1912.

..............  $'4.117
................. :,i .fins
.................  50,137

Di irtii Steesioa Is a. nuts Co.
1912 1913

$1'2.879 $24.299

M cek ending
Oct. 5..........
•' 18..........
“ 19..............

1913
$1.417

5,77.3
4,438

$ •■8,554 
66,861 
54 575

1911.
$2i,5o:

Increswe
<11,420 IA dessert spoon full in a 

glass of water is the pop­
ular dose of

Ovt 7

Drrsotr I'mtmi Rah w ay.
1911.

$208,152
193.617 
199,658

" eek ei .ffifij* 
IfM :

“ 14 .............
•* 21.................

i9i
$239,17 • 

222,984 
513.400

191 t.
$212.113

231,401
246,08(1

$ 3,26* 
11.017 
2,6*0 tiSsà 1

It improves tlie appetite, 
steadies the nrrxcs and 
brings about a good 
healthy condition

CANADIAN HANfc CLFABINCiV

WV^k f*n.|ln< XX r«k ,Ml,ling XX . #k rndli * 
«I. I 16 l»l « -A t at 1 *t/ .St . a* . mu

l'.s.ÎN : t«:s PUT'"* "l: IM.-.TT.MS
•ViN i h «6."v • ci I.'.«a
4.JTI,T1% 1816^7 A.AftMlN

W < i'll •*ii.l i f,^
«xi .1 ten

*■ «VsNU
•e tfl-HWI
S «III I*

Mote— Flew day* only Un« week

f f.int»
• Mine* Llno 25c & 60c1 urn

.ALL DHUWeiiT, $
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l itList of Leading Stocks and Bonds ■I :
;

CORIKCTEU TO THtRADAT. OCTOBER 24lh. IHI3

... Haiti ru
*'ti ,.lu* pereeol ou K«u *f Per ecnt'g,

•O |UVi| || 1
Capital

Cluetr
Capital 
paid up•ubeerlbed

B INK STOCK». W lieuAimiu;
'tv ..... . hlfMei <1

I
Hiked It lu $ Per (Jem Per neiit »I9

■trttielt N -rll' Ain
,n*l'*" Commerce.

t IM.*;: Otifi.fioT
is.me.oiwt 15.oou.kio
« 963,500 5,51.1.442

.l.niO.ruit l.Ot
;t if h.bod 3 tin
2 UUO.OUO I .'.MB 3.'N>
7.1 <10.1811 6.91(1,832

«.7*4,TO" 8.784,70"
I imo.ioo l.UOU.UOt
4,(M)0,(MMi 4*810,18m

Iti.OOO.m» lfi,(WIO.i<iii
2,000,000 4.000,UW

12 400
m.ooo 

s.tm.suo 
I .KBi.Oeo 1 (81»,11)1
I, 726 i d 2.712 150

II, 5fl0.ono 
‘4.840.050 
I.V44.-MII 
5,1810.' «8»

5.000,000

'■JS:S

•2,i».3MMNi Ml ' 0 A prit I let
P2.ftoi.iM *;( :u Merci,
0,588.14. 117 ou -Ian.,,

’EE 'siH 
« -as
m sa »*!r,sr,.4r4.7INI.WH. II" ft,1 l.n .A ..Il .lï î'l^i-

■sks Mn-Âè
./K". 7.1,. lie.

'•«"V* w Hsrrl., J„„„, H.-ià ,

14/AO.iW IflN Alt 
t,414.84"

881.1881 
(i.ooe.ouo
8,800.(8811

40,1181 4.6"
IP..18HI ‘2o .Vi

April. July, 1 let

. >4 50
ll'O

5 39 IlHI
12*2»rainl"i'

'1
7

HsniHtiiii
5 73,00

lUuk of Canada 100
ionXI»

vUrehei't* lt*i«k "I Canada............ ***
8«irn|iolil'ill HhiiIi • • • ...........................

4 •litre* 1 ••• ............. ...
>»iuwele..........................• • ................. *

1-2

100 10
ion
100

105 oi
II

5 12
5 ;«)

too

NcKtliern « rowii Hank 
Note Heotl* ................

ff'illlivisl llenk "I C»I!»iIb

1*11 Ut 'I

I'nloe Henliof 1 Jetted* — ■
t •iicuitter .......................................
Key burn Security ............... •••

MierRix*MBt»oo Hroi'U*

2 7h9 Of»!* 
5,8*5.81(1 
• S*46 620

1.8<
6 "ft 40100

IUU
100
100! .... 220 5 45100 11,500,000 

7,714.81" 
1,130,7 V- 
5,000,000

5,00" .1881 
8418.

.: ::ü xnxit 14
50

too"t-
ill! . . ■ 100 11(1 I

139 5 7flI Ml Merrb. June, Sept , bee.
100 .607

310,1(8.5

Hmillen
•I 1 l'*-keiB A MU

... 'ilTraction.............
ly.nnooou ........
|0| V8I.I88I

8 lAWH -----
1.511. (.10 

198,000,00"

CIW Mb ....
n^iwi.oun ........
ie.5eo.iH> ....
1.80).v> .....
1.9*1.1881 ..........
1.7-.........
ft.MliOO" .........
2.715,(18' .........
3,661/0 • .........
2.00 .0-81 .... 
1,«8', 
l>«9.'8V .... 

12.51» no. .... 
2.118,(98) .
.1,(8 8),(881

15,0'0.0 M> 
111,,.’481,1 00 

»kI 1.4881 
1,511.40" 

743 VtiO.OOO.OO'»

(.5181,(881
I! 1181.118'

11.500. (881
10.500. nn"! 
4.805 Mi 
1,900.000

M lïïiï
y/15.1881
3,fW1.5(8l
2,"0".0 (i

i î:ÎS:ï:

del.
, |»ref . M7

• ••• 227'
■<" M»y, No,.

April,
1181 
IIMI!*n*>tt*ti PeelOc...............

I'fd™"... .. .

*11,1'emeet Com.

*11 I'nii ICnlilier Com..
I‘ref ............
re. ..
Kleelrle .,

'4 July , Met.
•H* ttan • *• ' (Vi April, Nov.

•'on., April, ,lm>e iieti
100 f I.... XI)1

Si*H"
•leu.. April", July, Mel. * 

»•" . April, ,|, ,,t

•lee.. April, July, <1*4.

m ............

March, Jin

ion85 4 I I
il"

•uelleii (! "literie 
*n*’1Mii (I"lier*I 
iTM.|i*n I'nltone

;100 * t41 I

nI’M.1 •■V ■ fll'()
1(81I .•vmiiiill*" An.

r»*M Ueeerte ...
»etr.»l| I'nMed It? .............
""million Vitime- 
Jem in Inn • '"*1 I

* Wii...........
7 77d". 1(81xii i;o

w».«K
me oneBJ 8 Ü 

H 92
■(’. Sept , bvv. 

•Uim.ry, A itguet

jen . April. July. 1,ci 
•»*" Afrit |„|- 
April, ( N'luln'r 
•*IM • April. July, Met

Preferred 7.11-,«81
1 "0e.(8BI

5i8io.no."
I.6T9.0.K»
'".«moon

(5,6.56.000

3 500,mm

ÏJSS
\ooo.on.
ft.304.60"

•4.(981,0(8
7.'Pl>,«8.
2.1 wt/wr

.IjSS
5oeno,non 
13.5*5,00
4 40D.OV. 

TO.W.W 
in.410 den 
*.*o*00n 

I7,000*i. 
7,000.0(8 

• 000,001. 

ÎÎÏ.-..
7,000.00"

Î;AÎÎ:S5;
V.fWl'vM

1ÎÆS
I3.r5.nnn
1*1 ! 8î8,.38 (

A»S.
1/100,000 

to. '.188 
I *t 10V 
1.000.1)0'

I7
" mi""" l eitilo I Jo Com til!

!

PM.............
•ci Iron A Steel Pfd. 
8.ihIuI"II Steel Corptl.

superior I'rnelloo.. 
I'remw*? (Jo

e l<y Com

7 l.ue.
5,«181,018)
«|,W

i.vw.oen
1.460,(100 
7.461 7(kT ... 
ft.eon.iiK. 
ft.jtoi.oeo

t «881 00"
7.M*.
2,160 •»"
1. vm.ne.' 

41.380,40"
50 oeo on
13 515.es. 
1.400.(98

VO,It? e-o 
l'i,4l*,noo 
S.(IOo,«8i

iT.ono m
2, *1«1.(910 ....

• .•*« *1*'
S 110" on 
I OS" non 
t.iWi.no,' .., 
l,n«»«io

150 «8.
1.074.(88! ....
9 999.’(8
vm.ttoe 

10.060,000 

131:5.(810 ...
10,9*83*.t 
4.8*6.20 • 

n. 100, no 
1,(8) .<181 

K8I.
3 (88) «81 
•,000.(88) ....

01 7
100

let vi* 9 leelri

!•« . April, July, (i«|.
April, July not 

,*" • A|«l., .July, Met 
April, July. urt. 

Jen , April .Inly, Met.

•■cl'.. 3l*y. A (tenet, N„* 
^•f ruery, Aegiei 
, *r , June, s«.p, |,,.c. 

•Un.. A pi , July. M.I,
Jen., April, July, Mi l. 
•Un . April. July, 
len.. April, July, Met 
M*y, November 
April. Mrloher 
April. Me loi 
Mereb, Jnn

Prefei n il 1-8) jllwid# I r*e Pf,|.........

5 •ml h let ii) 11U Power ...
Z’Sur.'wSeVm.m ,.n„ J“1 £} I”

Art do Pfd ___ ]■(,
iMkey (JonipeuleeCom. ... 'jj' |W,

PM ................... .. KM 66 11 hi
9e«"*i' l.iglit A Power (!o «5 ,;j

St 1,1 - wi 17.

...............4\::: $*

r" XK •» ”« .«•
N'er Uem Ml,In Treellon (Jo..
1 leefle Steej à (Joel (Jo. Coni

ru..,''\i"i. rnm m IS, til" j”

•‘•niiiin i |,til. (Jew ............................. j)
(«•'•eeliy I. A^! ‘^ ' Xl>

«l-'iell,., â Ont. Net (Jo.. .
(heei.,ig),anW*ierà PowerCo

lire t l.igtit (Jo. 
lor. ru . Street Kellwsy .
F. " Preferred,,... ...................
* • p» lupld Traa.lt (Jo.... 
le‘" W lijj.l'l Tranelt, Pfd ..................................

wiaavs1*.......... .a *
w’"til|-e^ Klee trie Hallway Co............ 3ou 19 6

90 Kef 100 6 6(i

in a
4 so
5 71

• U’. 
ft S* 
fi 15

I

4
7-lo

I 44

barTii

4 76

e. Hejrl. Mee

ill! iPel'., Me?, AiigUnt. Nov 
Ian . April, July, nett<*

March June Sept . Lee.
•Ul'-i A pi..July, Met.

April, .l,||y Urt 
• an , A pi., July, Mr|.
Harrh, June.Kept., |iM

.5
7* 7.5 106 •*n>

.(<«'
1 1

ft*)
ffcl

100

'«*f l«l

,8 « w
Keb. May. Aug net No? 
Pvb May. Auguei, Nov

7 40I-

March. June. *ei t . I»##. 
Un April, July. Mel.

1(8) iSi::-, 100 6
l*)0

140) 140 Ian., ipni, .lui?. Mr t 
Ian . A prii .Inly m«i

fan., A|»l., July. mu. 
Ian., Apt . .1 illv. Met 
Ian . April July
let N-«ren b«r

I*»
1(8)

ft 7"

*f4
I an

7
6
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ROYAL EXCHANGE ASSURANCE
AFounded AD if20

lottos paid tiotod $236.000.000

Head Office for Canada 

ttuiial Exchange Mutlhhig 
MONTREAL

ARTHUR BARRY. dUttagrr

Ol
nw Inrlteil from

foil district* rw Hrr 
Mini riisuwlty agem-le*

i urn *|*iiui«'i 
re*|«>n*lhle r«" t ftiifn in ir,

Royal Kart any loodni,

f
(

l

l
l

I
I

I

mm
Transacts s

FIDELITY GUARANTEE 
BURGLARY and 
LOSS OF MERCHANDISE and 

PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY all kinds) 
AUTOMOBILE

INSURANCE

Applications for direct Agencies invited.
ELECTRICAL BANK and STORE PROTECTION 
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN S SIGNAL and FIRE ALARM SYSTEMS

MONTREAL
F. J. J. STARK, General Manager.

o >I z
5T<3

» #
O> <<5 GRESHAM BUILDING 

I sot ST. JAMES STREETHead Office£ casu^

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND
Ekl*kll.hvd I» Ik. DEIGN ol GEORGE III

Income exceeds $7,160,000 
17.900,000

leeludèej lise Fully Subecriled Capital, the raaourcaa of the Cempaey eeceed $28,900,000.

Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager

Funds exceed

MONTREAL
Activa and lallnaaHal *«•»!. Wanl.d

THE

EXCELSIOR LIFE
INSORANCE COMPANY.

Heed Office - TORONTO

SuvvvHNfiil Agent* timlvr our vonlruvl* provuli- « 
Niilisintitinl Income for their comfort in the vwning 

If o|M‘it to emiHiiler a gianl |»ro|Nmittotiof life
write i«« «lay

Over $18,000,000 Insurance New In Force i

The LIFE AGENTS’ MANUAL
PRICE, $3.00

Published by The Chronicle, Montreal

14W N<>. 43 THE CHRONICLE. Montreal. Octoiier -4. 1913

The Equity Fire lesuraoceCo.
TORONTO, CAN.

WM. G1EENWOOD MOWN. G.a.ral Manager

ouitKRAL aoeirre,
A. I». Powell, Interim Hranrh Paiilhnar A t o., Hallf*t,

Manager. Montreal W h. Hnllaml, Vancouver 
Ilmen Clarhe Agem i, Winnipeg Uf • A. lavtn, < nlgary
Ynang A Uiraay, Hv.ln-v Hr .1 M Oueen. Ml. Jutm, N.ll

Met all urn till A Iteglns.

THE CHRONICLE

lx filed regularli In loading nlllirs 
thninglioul « .in.1 (l.i : adiortlslng In 
Ilk lolumnk lias ,i por/nanp/il 
wlur. .■

An Opportnnily to Make Money!
The Predential provides 
all the reiaiailei for 
sneeaas in Life Under­
writing.

#5%

Write mi
about an Agency

THE PRUDENTIAL INSURANCE CO. OF AMERICA
FOMEST F DRV DEN President Htkme OH. e NEWARK N .1 

Incorp«sied at u Snxb Comparu by the State ol Ne .v Jenev

F
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THE CHRONICLE.

STOCK AND BOND LIST, Continued
I Kale

Cloetnt P-e
............. lilt-

No. 43. 148.1XIoNTkKAL. OvTOBK* 24. '9'3

l»ate of 
Maturity

Where•r«at Amount
ms Unending.

Wlirii Internet KKMAKKH

A eke 1 KM

s |3 649,00t 
6 3.500,000

let <>ct. l*t A|*l Ilk. of Montreal, Mtl April let, 1925 
let 4 h lit* Ut I >ec.......................................  IK*c. let, 1939

. illec. let, 1920

He l Telet>li"iie L><>.............. ^8
( eu Car A Kd)*................105

Veil. Von wrier*................ I ••

t’au. Cement Co 
l ^minion Cvsl Co............ 9WJ 974

I Inin. Iron A Steel Co... 89 j 89) 
Horn Tex Sere,** A *' •••• !l(0 98

Ked.atll0aft.Nov.,l» 
or in pt.atft Now 11

101

6 •74,000 let .lime lei I let*.

5,000,000 let A pi. let <>vt 
6,300,000 let May 1 hi Nov.

7,332,000 let Jan. l-t .Inly Hk. of Montmil, Mil 
758.600 l March 1 Sept. Royal Truet Co. Mtl

* 1,000,000

6 1.000,000

“ M>ct. 2 l-t, 1920 Redeemable at 110 
" I April Ut, 1940 Red. at I Of. ami

I lit.after May let, 1910
Inly let, 1929
March let, 192 5 Redeemable at 1 lo 

ami lute reel. 
Redeemable at par 

after 6 y care 
Red. at 105 and 

1 ntereet

Keb. let, 1912 Redeemable at I 05 
.Ian. let, 1916
Sept, let, 1016 Redeemable all 10

97 »98

“B'\... 100

« C " 99

•• “I)”....
Havana Klectnc Railway
Halifax Tram...................
heewaiin Mill Co.............

Ukeofthe Woods Mill Co 105

lanrei.tnle Paper Co,... 110

... 450,000
5 7,824,731
5 600,000
6 750,000

52 Broadway, N.Y. . 
Ilk of Montreal, Mtl. 
Royal True! Co.,Mtl.

Mercbunte Hank of 
Canada, .Montreal.. 

Hk.of Montreal, Mtl

let Keb. let Aug 
let dan. let Job 
let March I Sept.

let. June let I tec

2 Jan. 2 July

100

6 1,000,000

6 947,306
June let, 193*2 
Jan. 2nd, 19211

::l! Jii'y l-t, 1035 
Ket>. M, 1033
Jan. let, 1932 Red. at 106 ami 

lut. after 1912
May .*1 1932

Hk. of Montreal, Mtl. July 1-1, 193*2 Redeemable at 106 and
I ntereet

Hk. of M,,Mtl. Abu. Now let, 1926 Redeemable at 110
after Nov. 1,1911

6,778,600 
11,72-,500 

4* 6,787,000

4) 1.500,000
6 1,760.000

00 6 2,000,' 00 let May let Nov.

833,000 let June let I tec, 
4,866,666 let June let lN*c. 

6 26,000,000 I Jan. I July

6 6,000,000 let June let Pec.
S 1.620,000 I July let Jan

1,000,000 let A pi. let Oct 
4,000.000 2 Jan. 2nd July 

600,000;let Jan. let July

let Jan. let July 
let Keb. let Aug. 
let Jan. I at. July

let May let Nov. 
let June let I tec.

Klectric 1». Co.. 87)Mmes»
Mex. L’t A Rower Co.. 
Montreal L A Row. Co..

90
«»

I
Montrai Street Ry. Co..
Ogilvie Hour Mill* Co...

PrilUiaiiB.....................

June l-t, 1925 
• une 1*1, 1929 
Jan. let. 1936!

82 6 
49 49 j Ô

Price Hme............................
Queliec Ry. L A I*. Co... 
Kio Janeiro.......................

C. H. of C. Hindou.
Nat. Truet Co. Tor 

It. of M.. Tor. A N.Y. 
Hk. of Montreal, Mil

June lei. 1929 
♦ b. l-t. Hit 

Ian. l-t 1927 
Jail, let 1936

San I'aulo....................... .
lorvnto A York Radial i

6 {
Winnijieg Klectric..........
A'ea t India Klectric......

99 96
1929

Montreal Tramways Company
SUBURBAN SUMMER TIME TABLE Union Assuronce Society Limited

Or LONDON, ENGLAND.
[Fire Insurance since A.D. 1714]

CenadUn Bremh :
Cerner St. Jim led ■eOlll Stra.li, ■..trail 

T. L HORRI&EY, - lltMiat Rampr 
Apiclti tkrouRkrat tk. Doaltln.

Uchinc :

I* min wn

Km in lAt'hlne— 
mt\If» V.mu.hi. to VM a.n 

6 AO 1U« **
“ 111

l’ont 
Iff .*i. to a.in. toH.nn a.hi. in min. hr rx Ire r.M* 

«ai " 12.00noon 2» “ “ 7.H
m lUHiii |u 7.10 |i.m
i n*m.lt* 12.1» mill

l. |III min. mt\ Icel2 00 noon lo«.«» i».m. 
20 ** ** H.oo p.in.to iima.m.

Kitra I net car at 12..VO a.m.
Saelt aux Recolleta and St. Vincent de Pault

st. IH-nis to st. Vincent—
Ice :..20 a.m. to h.oo a.m.1:» min. *er\ 1er «.on p in. l

h.(» " ji ’er to St. Vincent II.:» p m.
4.00 p.m. i ar to Hendersons only 129» mid. 

p.m. to 7.(W ** far to st. Vincent 12.40 mldnlgli 
** H.I» " I

5“,n*
.i* » noon

?• win. acrv!« -
Î® “
1°

toll.1» p III.

*.00 
** 4.00 ’

IM WA TERLOOKr««m St \lucent to St. Penis—
Si min m rx Ice 6. .VO a.m. to <V» a ni. :» min ecrx lei- «.:» p.m. M II. » p.m
I» «.:» " «.:» ** <*er Iron» st.Vincent I2.no midnight

«.:» “ 4.® p.m. «'ar from I lender
4.® p.m. to 7 :» ** < ar from st. VI
7.:» •• «.ID p.m.

r ;
!"
t “
Cartiervillei

I ruin Snowdon'* Junction

12.20 a.m. 
1.10 Mutual Fire Insurance Co.

ESTABLISH!» INI ISS3
20 min ecrvlce V 20 a.m to ll.2o pm. 
40 " II.® p.m. to 12.1» mid
20 iiiIii. service A.40 a.m. to ll.4Up.m. 
40 ** 11.40 p.m. to 12.20 mid.

WATERLOO, ONT.
TOTAL ASSETS list DEC.. 1911, 177Z.OOO.OO 

POLICIES IN FORCE IN WESTERN ONTARIO OVER JM»

BEAD OFFICE :
Km in vartlervllle—

Mountain t
Kmm Perk Avenue and Mount lloyal—

20 min. service 6.40 a.mto 12.20 midnight 
Krum Victoria Avenue—

20 mtn. service 6.Ml p.m. to 12.20 midnight
0EOR0E DIEREL. VIce-PresHeel, 

ARTHUR POSTER 
l.i,«ct«

WN SNIDER. PrciMc.l, 
FRANK MAI0HT,

Nii.|tr
Bout de I'lU i

90 min. service V.00 a m. to « <» p.m. 
il) tu» p.m. to 12.1» midnight

TetraultviUs i
IV min service 6.00a.m. to H.® a.m 
5 " 6.® »-» p m.Ju

g s

I I

—

i
X

 *X
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.
Victor K. Mitchell, K.C 
Kk*oL M MâClklVOâLL, • 
till .MEET S. Nr AIKS,

TH 1'MAEE VASOEAI*. k.« 
a <'H ASE-l’ASOBAlE,
,|t»H* J. CBEELWAE,

Bell Telephone Main 771

1:. 1. CJ. JOHN NONF. W. EVAN*I'll KHk K CASOEAIN.

McGIBBON. CASGRAIN, MITCHELL, » CASGRAIh 
CASGRAIN, MITCHELL, McDOUGALL A CREELM AM

Solicitors a Bahkistkrs at-Law
ROYAL TIRAT IRIUMII 

■ORTIUL 1ARA0A.

Evans & Johnson
FIRE INSURANCECable Address 

Momoise." Moiitseai
BrokersAgents

F. S. Maclennan, n.c. 26 ST. SACRAMENT STREET,
Advocate, Barrister * Solicitor 

New York Lite Baildiag - MOhTHEAL
ABC COM

MONTREAL
l A,1 B 4 "Hamac " GENERAL AGENTS

«TNA INSIIM ANCF U., «I Mârllurd 
BRITISH AMERICA ASSURANCE CO., el t.ro.io 
SUM INSURANCE OFFICE, el London, Ie|l»n« 
HOME INSURANCE CO., el New Vert

ATWATER, DUCIRS A MID
ADVOCATES

BeirRlH BilMIni, 166 81. Jam» StfHl, Matinal.
C. A DUCI.ON, K.C. 

J K. COUI.IN.
A W ATWATH* * C.
W I. BOWD. K.C GEORGE DURNFORD, Ltd.,

Auditors end Accountants

tee* IS. «eaada Life lIHteg. ISS SI. Jaairs Street, NONIKAL 

U. DURNFORD.C A F C A .Cea ARTHUR J. ENGLAND Acci

McCarlhv, Osier, Hoskln 6. Mercouri
HARRISÎCII.S. SOLICITORS, Etc 
•ont urt Btntstm., 
vMioeiA sTtert. TORONTO

Non. Sir Aleaandr# Lacoste, K CF W. M a activa i, KL. M. K. tisi ■». K.C.
I). L McCahtKV,

J F. Il MCCârTHT.
Counsel Wat laca Naasir, K C

John M**BBIti. K.C.
LBIOHTOH McCarthy, K C 

■bittof Obi as
KC Kavanagh, Lajoie & Lacoste

ADVOCATES. SOLICITORS. Etc.

Provincial hook ftulldlng. 7 flare d'Armaa.
il I smote 1,1..L. 
Malhlru, 1,1. F.THE CHRONICLE I'b til 

lu le*
If. J Kavanagh K V. 
II. Oerin Lajotr. K t*.

is Tiled regularly in leading ollicea 
throughout Canada i advertising in 
its columns hae a ftermanent 
value. •* •* THE BENALLACK

Canadian Banking Practice Lithographing & Printing 
Co., Limited

80 82 Victoria Square - -

Published under lbs Aueptc** el lbs Cesedte* Beskere Aeeocieties

Compiled by John T. P. Knight
14.00 per copy 

Fw ial, al The Ch’Mick Offic.
160 ST. JAMES STREET, MONTREAL

Montreal

We make a Specialty ol
INSURANCE

W ordingsInsurance
Printed on Onion Stun in one or two colors. 
We can fill your order PROMPTLY and at 
MORE MODERATE RATES than any FIRM 
m Canada.

fllUCATMIS IF THE CHRONICLE
MONTREAL.

12.00MRt AfttMlV ItM BOOK iBrtamold
net INSURANT* tXPI RATION BOOKS > Manant > 

50 cent a. end 12.00
JOHN LOVELL 81 SON, LTD.,

« St. litUlas Si. nOHTlEAlPUBLISHERS. 13.00l ift aeiNIS MANUAL,

i
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