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never be a serious comjx'titor for the wheat trade 
with the St. Lawrence route, because the Straits 

be navigable just about the tune the cropProminent Topic».
cease to 
is ready for shipment.The civic elections in Mont- 

Ik« Civic Election, real on I uesday resulted in
radical revolution

ever accomplished in a system of municipal ad
ministration. The substitution of a Board of 
Control to perform the administrative work form- 

done by the City Council had already been 
and the plan formally ratified 

by the electorate. Tuesday's revolution had to do 
with the personnel of the Council and the Board 
of Control How thoroughly united the people 
of every section and every class were in their 
determination to have a complete change is shown 
by the vote. Nearly every candidate identified ^
with the old regime was snowe “n " signed an agreement to

1,?”VS •«- •» f v -v.
—•* « -S',

thC 6 cry that abstinence from meat for a couple of months 
is a serious hardship. Most meat eaters would b* 
decidedly the better for the cx,>cr,ence If cg*s 
and meat become too dear to cat a little 
will go a long way to sustain human life, and 
with cracked wheat on Sundays for a change, the 
richest man in the country can afiord to laugh at

“Eggs is eggs," in New York as 
Tie Food Wer. in Montreal just now, and the 

Hudson County, N. J., grand 
of the scarcity of hen

the most

jury investigating the 
fruit and other food has discovered that in one 

warehouse in New York there arc 
which have licen there since last

cause

erly
determined upon

cold storage
36,000,000 eggs 
March. In the same warehouse loo,000 pounds 01 

been stored since April 1. Writspoultry have 
have been issued on witnesses to give evidence of a 

Meanwhile the war isconspiracy to raise prices.
in other directions. To off-set the meat 

nearly five hundred Ohio farmers have 
withhold from market all 

Both the farmers and - 
underestimated the staying

going on

whose retirement was
reduction in the

gratifying feature of 
the complete collapse of the race

member of the Citizens 
Control obtained over

The most
was
The fact that every 
Slate for Board of 
twenty thousand votes, shows that the people o 
every race were annimated chiefly by a spirit of 
good citizenship and loyalty and fairness to each 
other. This should teach our people to trust 
each other in the future more than they have don 
in the recent past. The calm manner in which the 
French electors ignored all appeals to racial pre
judice and did their duty as goo! citizens is 
beyond all praise and will not, we are sure, be 

y their English and Irish fellow c.ti-

the butcher.
No man in Montreal com
manded more general re- 

and esteem than Sir 
Drummond, and

Tie Let»
str George Dreooomd. street

George
j modern business life possessed in a 

degree the qualities which ensure the 
fellow citizens. Business

ability and success are rarely combined to such an 
extent with education, culture, artistic taste and 
kindly disposition . Popularity , ,
the slightest effort to obtain it, simply through the 

the Hudson's Bay route. One to enable the con- 1 wr,Ustnblished habit of doing the right, the gen- 
struction of the railway from the Pas Mission north- ^ ^ pubHc-spirited thing from day to day 
ward and another to enable the Department of Sir George leaves not one but many
Marine and Fisheries ,0 ascertain whether Port ^ that wlll be hard to All W*^ 

Nelson or Fort Churchill will make the better Drummond and the family will be univers»
the settlement of this question will

two

few men in 
higher 
admiration of their

forgotten by
zens.

The Hon. J. P Graham, Minister 
that theHadiom'a Bey of Railways, announces

estimates will con- 
in connection with

his, withoutwassupplementary 
tain two votes

Hallway.

and unstinted.
not affect the route of the railway for the first 
hundred miles, construction will be commenced 
this summer. Mr. Graham says the new route wi 
reduce the freight on wheat shipments five cent 
a bushel Mr. Haggart says it wont. The
is not a vital one The construction of the Hud 75^ ^ European

•s Bay railway will develop a ngger ' argument is interesting in
any other railway the same '"f"! because improbable than many
will make the whole coast line of Hudsons Bay but wlth all deference, we are still
and its tributary streams accessible from all Can- ^ impression that the floods were caused,
ada, which is equivalent to saying mm a I , . « ^ an excess of water,
world. The Hudson's Bay Atlantic route will I chiefly by

Henri DeslandreProfessor 
formerly director of the Un-, 

Meudon, fathersComet* e»d Flood*.
servatory at 
comets' tails measuring from 

miles in length, may 
floods. The professor’s 

its details, and less 
modern scientific

the theory that the
to 125,000,000

SMI
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tcrcst rates. It will he necessary for the other 
international markets to keep a close watch on 

conditions in" Paris. France is a heavy
Cbe Chronicle

money
creditor of the other money markets.

At New York February has oficncd with interest 
rates still tending lower. Call loans range between 
j and 3 pc. with most of the loans going through 
at about 2*4; 60 day money, .V-' to 3 ’s l'<\ ; ijo 
days, 334 to 4; and six months 4 i>cr cent. Last 
Saturday's bank statement showed the flow of 
cash from the interior to lie still in evidence but 
the movement is decreasing in volume. Cash 
holdings increased $7,100,000; loans expanded 
$10,650,(XX); and the surplus increased $1,814,000. 
It now stands at $32,677,200. "l"1"1 lrl,st rompîmes 
again reported a heavy loan contraction $5.137.-
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Publishrd Kvkkv PatoAxKstabusiihd 1881.
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Guardian Building.Montrral.

Single Copy. 10 centsAnnual Subscription, $2.00.

MONTREAL, FRIDAY, FEBRUARY t, 1910.

GENERAL FINANCIAL SITUATION. OOO.
ation in New XorkIt was thought that the s 

had been much strengthen! n the past few weeks. 
The lower range of prices on the Stock Exchange 
has induced considerable European buying But 
the failure of a leading bond house this week am 

slump in stick prices show that

On Monday this week, the Bank of England 
secured the whole of the $5,000,000 gold arriving 
from South Africa, but withdrawals of gold for 
Paris have also to lie noted. Opinion is somewhat 
divided as to any s^edy reduction in the existing 
bank rate. The directors at yesterday’s meeting 
left the official discount rate unchanged at 3 '.• 
p.c. Rates in the London market have again 
moved downward: call money 2 p.c.; short bills 
25k ; three months bills arc also at 256. Stock 
Exchange trading continues pretty much its process 
of marking time in Capel Court.

Official rates at the Bank of Françc and the 
Inqierial Bank of Germany are the same 
week, viz.: 3 p.c. and 4X pc. res|>cctively. The 
Paris market is 2-11-16; the Berlin market 3. 
This represents a rise at Paris which can doubtless, 
be attributed to the damage done Dy the flood 
The waters of the Seine have destroyed property 
valued in the hundred millions of dollars, and it 
has been a matter of some surprise that the secur
ity market in the French capital continued so 
steady and firm. It has been pointed out in ex
planation, that in this case there was no need for 

marketing by the fire insurance companies 
On the occasion of the

yesterday’s 
all is not yet plain sailing.

The United States Steel Coqioration's report 
for the last quarter of 19™) showed earnings some-

Nevertheless

severe

what below the Street’s anticipations, 
the net earnings of $40,975,000 
those of the first quarter of the year 
orders on the books amounted to 5,927,000 tons as 
agains 13,603,000 tuns at the close of 11708.

So far, since the new year, railroad equipment 
orders in the United States have admittedly slack
ened; and there arc authorities who contend that 
the increase in production by the iron and steel 

whole was too rapid last year. I hey say 
that the country is not yet prepared to consume a 
pig iron output of over 30,000,000 |xr 
that the amount of finished materials in stocks of 
jobbers and distributers is over-large In other 
lines of trade, too, there arc some evidences that the 
movement to ultimate consumer at prevailing high 
prices, has liccn considerably less brisk than from 
manufacturer to middleman,-so that either a 
slackening of trade expansion throughout the States 

downward tending in prices may be in store, 
failures have l>ccn disappointingly heavy.

to look for any such 
almrtive

nearly double 
and unfilled

were

as last

trade as a

andannum.

hasty
of bonds and investments.
San Francisco fire, and after the other great con-

had to sellflagrations, the insurance companies 
part of their investments to provide funds tor 
policyholders’ claims. And their sales had an 
immediate effect on the quotation lists. There is 
another thing besides the absence of such selling, 
that may have had its effect in continuing the calm 
steadiness at Paris. Everybody knows that he 
very |>owerful financial interests, headed by the 
Bank of France, would use their influence to quiet 
the fears of investors and security holders Prob
ably their representations and support to the mar
ket counted materially in preventing demonstra
tions of alarm. But under the circumstances ,t

rise in in-

or a 
January
No one, however, seems 
reaction as came in 1895, following 
trade revival after the crisis of 1893. Currency 
and agricultural conditions now arc substantially 
letter than they were fifteen years ago. 
while, however, wages for miners, railroad workers 
and others arc likely to lie further advanced.

As to Canadian trade conditions, there 
doubt of continued expansion during upo. In
coming capital and well-to-do immigrants make 
for immediate business quickening. As to t k

an

Mean

scons no

would hardly be possible to prevent a
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outlook, that can be made sure only by the midweek there was inaugurated throughout

.roper employment of present opportunities am ^ ^ Ur-tain the new system of National Labcmr 
‘ f .(-cessions of capital from abroad. Exchanges, created by the Government with

There has been no change in Canadian money t lessening unemployment. This plan is mon
c.ïlo»" W (mm s ,0 ss «£• Ï3, ....... . rw-1 —•*»•

can*be seen that the industrial revival m vm d.« ^ld involvc the passing of a compulsory and

Shot Ô"Æ previous Issues of the mark«t and the Vantages whic^modern
Government, are spread over^ver^months^The civilisation has^onferred^n^ 1^- of laboUr
last P“«e°fis^Pit for the purpose of retiring ^ually benefit employer and artisan.
MP- loan,Shnrin&r^^n^e"sto » Wmston says so, d »u« be so.

Canada "Allowing for the discount on the bonds LIFE company INVESTMENTS.
Ind'lor the advance inter.» I“,d „c A Mc „„ur.,nce compuny. owing “^J™
,he« ,b«,ld «.«U « "'«»<„* .M. loin P.5>- it. obligalinna- «'....W .1
abiyA srs sk»«'r 'i'B»sS"brxSrs>.
SfV bvriis sets. s^Sff&aP’s

S£dii ken J^“Th."S£»“ «j» rS|S« -H»-»» "J,
regards “'àB Sre” .™* b, it The n»y ~l (are »
Government for a bond .s u^ Canada of the pro- tua|ly.
!Sn«°.r^» li'“d"" “,k“‘

> *
railroads and the government.

way Commission betorenepip (on„rcss dealing
his recent recommendations to C g

One touch .1 nuiu.e

2s rtf KHH E res M' ,:t. e c„,„,do.

S3t£,3*. A «h” que»ions .1 1.-  ̂j£e».H^ deaih, Fgg;

“fiSSwrç«“Asc*■*,*£«terstate Cofmn^hr“ ,^ficà”ons and to forbid rate deaths from starvation and^h ^ SUKgested that
E.-iKt;--;»1,!1”

commission is not to lie gi . _ , j Commerce of food and water ,al" * -j |10 minc ownerssrtt^'uS3?*«8-3sa i sss & : a^p — —

the only appeal rom this court lying m the United j shout ^ ^ jt wlUmg or not.
States Supreme 3ourt.

‘ onger

iS

annum

Interesting in this ^"{^‘ÿreïorsTti^Con- 
the annual report (> which it is pointed

^eeS'g-^nlage ;,[ *

iafe. «I -CS rn,L,e =e.l.,"
ssMS* i ;;e 1 ‘rate of interest in the meantime

ANOTHER «NINO HORRO^ori
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H. BOBERTSON, Manager
84 Noire Dame St. West

SAFETY Der“"T0,ye;il”, ' ||eetreal 
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103 SI. laeH Slr»»t
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Montreal Branch. SUN LIFE BUILDING. 

142 Notre Dame Street, West.
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NOVA SCOTIA. NEW BRUNSWICK, PRINCE 
EDWARD ISLAND and WEST INDIES.

C. A. Gray,
Manager.
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Montreal
Nedee»l Treel B.lldlod«

A. O. BOSS ■ •

The Trust and Loan Co.
I Or CANADA

INCORPORATED BY ROYAL GHAIITBK'
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Be.erv. Food........................................ '«4667
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»|»he administration of estates is a business 
1 In conducting it properly, experience, 
judgment, integrity and financial strength 
are iust as essential as they are in any other 
business. Many estates, built up by a life
time of effort and skill, have diminished 
greatly in value through incapable admi
nistration. This institution makes adminis
tration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith
fulness and impartiality
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INSURANCE LEGISLATION DURING 1900.CONFEDERATION LIFE ASSOCIATION.

While Canada’s new Insurance Bill failed to 
get to the enactment stage, the important legisla
tive step of passing the Commons was made in hk*). 
The Senate's Banking and Commerce Committee

The Confederation Life continues its steady 
progress "through fat years and lean.” At the 
close of 1908, the amount of insurance in force 
was some $1,775,000 greater than at the close of 
1907. At December 31, 1909, the total 111 force is now addressing itself to the final shaping of 
had increased to over $51,797,000—a gam of more the measure—and is finding the task no slight one. 
than $2,000,000 during the year. All in all, in Early this week the committee gave further atten- 
no year has a more satisfactory report lieen pre- tion to the objections made in behalf of the lirit- 
sented to shareholders. ish companies, by Messrs. D. M. McGoun and B.

Notwithstanding the large increase in volume of Hal Brown, regarding the requirement of |x-riod- 
the company’s business, it is to lie noted that the ical loss and gain exhibits. They contend that 
actual expenses for the year were considerably less the requirement of such an exhibit on a British 
than for the previous year, showing the care that company’s total business (of which the Canadian 
has been exercised over the company’s expenditures business may be but a very small part) would 
by the managing director, Mr. J. K. Macdonald, involve a vast amount of work, to little or no good 
Indeed, the ratio of expenses to income shows a practical effect.
reduction of slightly over i '4 per cent., as compar- 1 Further discussion u|>on the bill is postponed 
ed with the previous year. until Tuesday next, when those interested in the

A large increase was made in the cash surplus, fire sections are to have an innings, 
which now amounts to $1,324,320, an increase of In 1909, various bills relating to the incorpora- 
cver $230,000 for the year, file actual surplus tion of new companies, or modifying the charters 
earned for the year amounted to $355,596, which of old, were passed by Dominion and provincial 
was substantially the largest surplus earned in any legislatures. In sonic cases the projected com- 
vtar of the company’s history. The rate of in- panics have not yet emerged from the embryonic 
terest which the company earned on its invested stage from British Columbia, where tile corn- 
funds for the year also shows a most satisfactory nany-forming fever seemed especially strong, there 
increase. has come word that the Fidelity and Western

The claims arising from deaths among the in- Canadian life companies arc merging, and that
sured were 255, calling for a total sum of $458,- overtures have been made to the third of the pro-
282, under 282 policies. The company thus con- jeeted companies of 1909, the British Columbia 
tinued to enjoy its highly favourable mortality ; Life, also to join forces, 
experience. j Early in 1909 the new Quebec Insurance Act,

During 1909, the sum of $1,141,561 was paid passed in Kp8, came into force. In March a pro- 
—4 the policyholders’ and annuitants’ account. Of vincial Workmen’s Compensation Bill was intro- 
tliat sum $823,840 was for claims by death and duccd—and this measure, since enacted, came into 
for matured endowments. If to this item is added force throughout Quebec last month. It was in 
the balance of the claims for the year, awaiting January of last year that the Alberta Workmen’s 
proof, it will make a total of $855,876 for the ^ Compensation Act came into effect ; the first judi-
year. ’ As remarked by the president, Mr. W. II. cial decision under the law having been made only
Beatty in presenting the directors' rejiort, “the a few weeks ago, as recently noted in THE CHRON- 
measure of relief the payment of this sum will ICLE. 1 he Manitoba legislature 111 April last 
have brought to many homes can readily be revised the provincial requirements for incorpora- 
imagined, and will serve to illustrate the great tion of insurance companies, with a view to guard- 
benefits of life insurance.” ing against wild-cat exploitations. The amount

The company’s staunch conservatism in invest- of a fire company's authorized capital must now 
nient matters is evidenced by a reference in the lie at least $51x1,000, with $250,000 subscribed, and 
report to the management's attitude towards muni- $25,000 paid up.
cipal debentures. Somewhat large purchases of The legislative activity that threatened mter- 
tliese and of high class stocks were made during ference with companies throughout the United States 
nxx) The fairly high rate of interest prevailing during icy*) may lx- judged by the fact that more 
made it |xissible to purchase these to pay a good than 1,300 bills affecting life insurance alone, in 
rate of interest-thus securing long-dated invest- the various State legislatures, were dealt with by

value, while yielding the Association of Life Insurance Presidents dur
ing the past year. Fortunately none of the meas
ures finally enacted by the different states adds 
materially to the burden of policyholders, or will 

TORONTO STREET RAILWAY gross earnings amount- seriously interfere with the orderly administration 
ed to $3,878,745 for the year as compared with of the companies’ business.
$1.566,493 for tile previous year, an increase of Out of the great mass of legislation considered, 
$311,652. While th<‘ passenger earnings show an only one measure of the many enacted stands out 
increase 111 gross of 8.73 jx-r cent, over i<k>8, the net prominently as adversely affecting the trust held 
revenue from operation shows an increase of 12.19 by managers of life insurance companies. This 
|>er cent. There has lieen transferred this year to js the Federal corporation tax law enacted by Con- 
thc contingent account provision for renewals gross last August. Practically every life insurance 
$150,000. There has Ix-en also transferred from company in the United States co-operated in urging 
profits to this account $<k*M*x>. and there has been Congress to exempt life funds from the tax and 
expended $597,620, leaving a balance of $302,379 while this effort was not successful the united front 
for future renewals presented did bring about amendments to the law

incuts certain to increase in 
a good rate of interest in the meantime.
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$ 14,ooo,(xx> exceeding the 1908 increase in this 
resect by $5,00,000. The total of 
force at the year-end was over $.’93,500,000 so 
that by the end of 1910 the company will have 
considerably ovei three hundred million on its 
books.

The company’s steady growth in 
Canada is assured alike by the standing of its re
presentatives here, and by its financial strength, 
liberal treatment of policyholders and efficient 
head office management. The /Etna's well-known 
managers at Montreal, Messrs. I. 11 C hristmas & 
Sons, report njoq to have been an exceedingly 
active year throughout their territory.

> J*
THE CANADA PERMANENT MORTGAGE 

CORPORATION.

that cleared up its ambiguity with rcs|iect to various 
substantial reductions to lie made irom receipts 
before the imposition of the tax. I he rate of the 
tax was also reduced from two per tent, to one [>cr 
cent, before the measure was finally enacted.

Fire insurance companies found themselves sub- 
interference 111 rate-

insurance 111

favour in
jeeted last year to serious 
making by more than one State. Commenting, 
particularly upon the action taken by the States of 
Kansas and Texas—and now contemplated by 
other States—an English insurance authority refers 
to it as “without doubt a most dangerous innova-

I11 Great Britain the Assurance Companies Bill 
passed both Houses of Parliament and received the 
Royal assent towards the close of the year. I lie 
first day of July, 1910, is fixed for the coming into 
force of the measure which applies to fire, life, acci- 
dent, employers’ liability and bond investment in- 
surance Of most interest, ;>erhaps, is the bi s 
inclusion of fire insurance—heretofore practically 
•unlegislated” upon. It is to Ire noted that the 
government deposit required, of £20,000, does not 
apply to fire companies which commenced to carry 
on business within the United Kingdom lie fore 
the passing of the Act. The proposal made from 
some quarters that fire insurance companies should 
be required to set out specifically the amount of 
their deposits abroad was opposed by the English 
offices. Lloyds underwriters for their part made 
a vigorous kick against the proposed provision that 
they should make periodical statements to the 
Board of Trade in the same form as is now re
quired of the regular companies. Neither pro
vision carried in its more extreme form I he tire 
companies arc not compelled to state the exact 
amount of their foreign deposits, and the Lloyds 
underwriters are put under a modified requirement 
whereby they are to deposit £2,000 for each class- 
of insurance transacted, and must submit an 
annual statement in such form as the Board ot 

Or as an alternative a Lloyds

Again, last year, the shareholders of the ( anada 
Permanent Mortgage Corporation enjoyed an in
crease in their dividend rate. It will be remem
bered that in 1908, 7 tier cent, was paid, following 
the () per cent, rate that had continued for eight 
years. In 11)09 the directors declared 8 per cent, 
and were still able to add $250,000 to reserve 
during the year, bringing that fund up to $3,250,- 

the paid-up capital I icing $6,000,000.
The net earnings for the year were $(>95,422. 

There was thus an increase over the 1908 showing. 
Adding to net earnings the unappropriated profits 
of $90,579 remaining from 1908, there was a sum 
of $786,001 for appropriation This was dis
tributed as follows : dividends, $480,000; trans
ferred to reserve $250,000; carried forward $S(>,<*)i 

The assets of the company now total $28,383,000 
-a gain of practically $2,000,000 during the 
year. Certainly the standing of the Canada Per
manent, as President W. 11 Beatty remarked at 
Monday’s annual meeting, is highly satisfactory 
to the company’s shareholders and clientele alike
_and evidences sound and skilled management
on the part of the joint general managers, Messrs. 
R. H. Hudson and John Massey.

The Chronicle has more than once referred to 
of the Canada Permanent in attracting 

and Scotsmen at that.

1(10

Trade may require. , .
underwriter may, on furnishing security of not less 
amount than the preceding year’s premiums, trans
act business under a deed of trust of approved 
form-submitting to an annual audit of Ins ac
counts hv an accountant whose certificate ot pre
scribed form is to be submitted both to the Com
mittee of Lloyds and to the Board of Trade.

the success
Old Country investors 
It is to be noted that while debentures 111 ( anada 
further decreased during 1909 (though home de
posits increased largely) sterling delieiiturcs held 
and payable in Great Britain increased somewhat, 
until they now aggregate /2,099,21)0 or $10,210,-> *

AETNA LIFE INSURANCE COMPANY.THE

Prominent among the older-established life in- 
/ offices of America is the Aitna Life Insur

ance Company, of Hartford, Conn. For sixty 
years it has been progressing steadily to its pre- 
"sent high estate, and 111 that time has paid out to 
policyholders and their beneficiaries almost $195.- 
000,000 The year 1909 was no exception to the 
company’s general rule of continuance in growth 
Premium income increased by $722,000 to $10,-

'4 The appointment of directors at the annual meet
ing resulted in the unanimous re-election of those 
retiring At a subsequent meeting of the board 
the following officers were re-electd : I rcM'lrut, 
Mr W. II. Beatty; First Vice-President Mr. W. 
G. Gooderham; Second Vice President, Mr. W I). 
Matthews.

surance

> J*

Ï75','o^." Aggregate income from all sources was fij^^rer.i.^V^.he' Suie .S'TeÏas 

the year, resulting in an increase of almost .^'^^^X^ fornierly charge,1 by the com-
$2,000,000 in surplus. Assets altogether amoun > are wailing distressfully because the board
to $97,228,000, the surplus to policyholders lie g j t()p ratc Fort Worth and var-
*The2'h£case in life insurance in force was almost ,ous other centres.
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Our London Letter.
POLITICAL HISTORY IH THE MAKING.

HORTH AMERICAN LIFE COMPANY.

It is no unfavourable sign of the times, m Can
adian life insurance affairs, that company 
a cements arc more and more laying stress upon 
growth in surplus and economy in management.
In 1009, notwithstanding a large increase 111 new 
insurance, the North American Fife kept prac
tically to its expense ratio of 1908; that year, as 
President J. L. Blaikie pointed out at the tune,
having shown continuance of the expense rcduc- rcachcs ,hc rcadcrs of
tl<The0 29th6annual"report, appearing elsewhere 111 T„e CHRONICLE, election results will he a matter
these pages shows new policies amounting to o{ history- but of history still n, the making 
$, OOI O’O to have been issued during 1909- This several months past we have been s|iciidit g g 
is5; gam over ,m8 of $623,80S-clear evidence of (lcal of our leisure on the discussion of |x. ',ul 
the energy with which Managing-Director Gold- affairs; it would not, Perhaps, ><- K g ^ 
man basane much «0 embue Ins held force The yond the strict truth to sayt., ,SK .» Imsi- 
total business on the books is now about $4-\<x*>,- great majority of 11, ax« (ri„,, |K)litics.
ixxi. The year’s total cash income was $2,029,878 „css in slight intervals ot - fup
—the gain over 1908 being $ 'T*’7.SS. , f • 1 llc il,lcrcst \CiimT * The" leader's tell us this

Payments to policyholders and their beneficiaries sw,ng, ls overwhelming. I he lr <(C , onc can 
during 1909 amounted to $789,120-00 less than is tnc most important conte t « ! 3 < f ,jti.
$,38.320 of this sum being m the way of policy well bd*« that ^ ;mythl„g like the ex-

1 ' Assets of the North American Life totalled $10^ citcment, enthusiasm, ^^ ’i,,‘evidence
490,464 at the year-end, a gain of about $900,000 may say, hooliganism, • St(|ck j.;xchange.
— and in this connection it is to he noted that stock* „n this occasion. • { ,|lc Unionist
and bonds aie entered at $100,000 less than their that ever fa,tl ^ 1 (r has Ix-en revealing the 
market value. The net surplus on policyholders party's l'7’<’s, ; ,1 ,,, tlu recor.l of price move-
account is now well over one million dollars. ] position day by . with a great burst

The directors in their report referred not only mcnts. U finished up I- >f (h<, conftdent
to the effective ability of the company s executive of cheerfulness the u»< ^hen came Satur-
officers, hut to the zeal of the field workers and ho|ies of a l mon _ Monday morning there
branch managers -to the fore among the latter day s pollings , and M Unionist party
being Mr. G. Herbert Simpson, the Montreal man- wcrc gloomy faces about. , (.()U,d not
ager The company's Montreal headquarters in the , journalists were confeM»K 7-16) and
new Eastern Townships Bank Building form < hopc to win and gioomy day; prices
model branch office in point of convenience and thc rest. 1 llrs,|ï> thi,L ,M,lit,cal began
equipment-and thc local field organization grow* wcrc flat; on Wednesday.,t simK> notc.
steadily in effectiveness under Mr. Simpson s able to look a little more <h . to stir
direction. worthy ^"'^‘sd^y the county results, showing

1 again. On lhursaay . .. there than in
i that thc Unionists were doing S(ock Ex.

LIFE Insurance Frauds, apparently involving tlle boroughs, came Mong, . ,^ y\s \ write,
state officials, prominent physicians and company change sjicnt most of the d.> ^.>2 „„ i„nger
agents, have been brought to light by the arrest o tbough an absolu c Exchange "tends to lie
three local agents in Louisville, Ky. 1 he device possible, the . , , jjic (>vcrnment,s post-
was the time-honoured onc of insuring decrepit r|ieerful at the hkclilu lu,ike revolution-
invalids. tion being too uncertain for it to

The Fire Insurance Committee of the United ary changes.
States Association of Credit Men is continuing its 
vigorous campaign to bring about a reduction ot 
the fire waste by urging preventive action on the 
part of business men throughout America.

That a Neglect to Maintain a sprinkler equip
ment in good working order in accordance with the 
provisions of a fire insurance policy invalidates the 
contract, is thc verdict of thc Supreme Court of the 
State of Washington

Interest In Election Ontcoine- 
Fsotor tn Preeerrlng Steady 

of Canadian lune»

man- ttoek Exchange 
Cheaper Money a 

Tone—Continued Sucre»
In London-A. to the Hudoou Bay Route- 

New»—Special Correspon
dence of THE CHRONICLE, 

January 24, 1910.

I Insurance

.

■-

;

'I

i
1

1

I
* *

1

Cheep Money.

The reduction m the hjnVratet rc_
the strong position of 1 , contrtbu-
vealed by Thursdays re 7,1 have ^ whu.h 
tary causes to the general > g id imlitical
theXweek ends, though. « ^ *!™ ^Ann was
Srltctfctlm ,,^ehm«.ashÿ«he

The HILL to incorporate the Merchants and that during the week tie r<ser jt noW
General Insurance Company of Montreal, with a (orœd by nearly a c ;is (.(,mparcd with
capital of $1,000,000, was reported by the Commons stands mdecd at C-'.i . th(.r(. ,s a general
Banking and Commerce Committee a week ago. ^22,443.000 a y*a K ‘ js ni)t far off. T he rc-

The Western Fire Underwriters Associa- „£rday m the German bank rate to 4^
TION has promised a reduction of $ jier cent, in t s, that Conditions are improving on the
rates in Red Deer. Alta, when the new duplicate ^nt," although, in this instance, London ex- 
pump is installed.

I

pc
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received with sincere .regret since the excellent 
work he had done in building up the company s 
connections on this side was widely known. His 
almost romantic career, apart from Ins personal 

, . , qualities, ensured for hint a position of prominence
It is extremely satisfactory to notice that amid m a circle wlder cvcn than the Canadian world in 

all the harum scarum developments of political London Hls succcssor, Mr. George McL. Brown, 
affairs the two important Canadian issues of the hag been alrcady dublied by the "Daily Mail, 
week have gone well. The new Dominion issue ot dje “modcrn Moses" The excuse for tins is that 
£4,000,000 3!, p.c. stock at Q9, is reported as meet- h-g ition is onc that appeals to our imagination, 
ing a good reception. Certainly the prosiiectus ,|lc Far-Eastern and Australian connections
made its appearance at an extremely unfavourable ^ dle p & q arc not so delightfully romantic as 
moment-markets were very disconsolate on Mon- he Canadiam Pacific's headline "Half way round 
day—but this makes the more striking the contrast wor[d »
between this issue and the recent onc of the Indian „ B„ Route,
Government, which, as mentioned in this column c.nadUn Pa.lBo and Hudson
last week, was a "frost." Sir Thomas Shaughnessy has been paying the

The new issue, as may be rememtiercd, is redeem- usuai penalty of being in London—a crowd ot 
able at par in London, 1st July, 1950, the ( an- interviewers have been after him. He is bracing- 
adian Government having the option to redeem at |y optimistic about Canadian conditions, but has 
par on and after 1st July, 1930, on giving six had solncth„ig to say in deprecation of the pro- 
months’ notice. A sinking fund of one-half p.c. d for utilizing the Hudson’s Bay route as an
per annum is being provided. Holders of 4 p.c. au(]lt for the gram traffic from the West. Inc
1910-35 bonds and stock receive in exchange an scasons> jn his opinion, are too capricious to make 
equivalent amount of 3 La p.c. stock and an imme- the project feasible—“you never know when the 
diate cash payment of £118.8 p.c , being £1 the passage out of Hudson’s Bay is going to lie blocx- 
difference between the par value of the 19>°‘35 c(j by ice," 
bonds and the issue price of the new stock |n vlfW Qf the enormous amount of publicity
and £2 per cent, for interest due 1st July work which is being put in on behalf of the Doin-
next, less £1.1.4 per cent, for interest on the mion on thls sidc lt should not be much longer 
instalments to that date. A full six-months in- possible for anyone truthfully to say that he 
terest will be paid on the 1st July next Follow- knows nothing ab0ut Canada The Grand Irunk 
ing precedent, application for the cash portion ot j)as just startcd a new exhibition which should do 
the loan could be made in multiples of £10, and an cnormous amount of good work in this direc- 
the Bank of Montreal took excellent care to inform tjon ,t cunsists of an extensive collection ot 
those who have previously availed themselves ot cincmatograph views made last summer and rc- 
these opportunities for investing their savings, of ntativc of practically every phase of t.an-
the issue of the new loan. The attention was adjan scencry> life and industry. 1 he films1 are 
doubtless appreciated seeing that both the issues ^ distributed among educational authnri s 
to which last year small investors had an oppor- gnd olhers throughout the country and snould do 
tunity of subscribing now stand at a premium. d dcal m thc way of effective propaganda.

The Canada Cement issue also, 1 hear, went 
well. This was a sale by the Royal Securities 
Corporation of Montreal, on behalf of themselves 
and others of $1,000,000 6 tcc first mortgage 
20-ycar Sinking Fund Gold Bonds (part of the 
$5,000,000 already issued) at par. An issue in 
London of this company’s 7 P-c- preference shares 
was made in October last to the amount of $M75.- 
000 a bonus of one ordinary share or $25 cash tor 
every four preference shares purchased being otter
ed to subscribers.

pectations have not been quite realized, Lombard 
Street having anticipated thc direct ! p.c. step to 
4 P C- Succès» of Canadian Issues.

Insurance Items.

From the return made by the various fire com- 
effected within thc admmis- 

of London, for thc purpose of 
apportioning their contributions towards the up
keep of thc fire brigade, it appears that the total 
amount of fire insurance effected within the area is 
£1,072,640,212. The Alliance is first among thc 
tariff offices with a total of £181,532,005 and con
tributes £6,353 towards the Fire Brigade. The

Hud... Bay D.«lopm..t.. S-known*office^ ate gett'ing^m towards a hun-

Grand Trunks have been strengthened by the ^ nu,llons Thc companies contribute in all 
xiiectedly good traffic, while, in the case £17,542 to the fire brigade.

Hudson Bays, there has been a recrudescence of We arc getting some queer side-lines of insurance
rumours regarding the modernization of the com- ^ th(-s(, days Some suggest laughter-for in-
pany’s organization, but selling ‘hem stance, insurance against the risk of a ten.
points down on the week. Some time back there housc you own "shooting thc moon
was an astonishing report afloat in London hat ^ ^ und(,rtakrn for you by several British
the Hudson Bay fur business had been a^uired b> con nies- whose charges run something like this^ 
Harrod's Stores. Thc foundation for this appears { fpr a guaranter of the full rent of a £5° 
now to lx- that Harrod’s managing director, whose i tcnanl in Stock Exchange parlance
organizing abilities are very widely know * ^Ufaults- and two-thirds of the net rateable value
side, has been called in to advise on the orgatiiM whcn thc housc ,s empty for a period up to six
tion of a "trading department. It is said_ al months. ()nc knows some neighbourhoods -
that the question of splitting the shares into thc ,c) whcrc thcsc policies must come in handy,
denomination of £ 1 is on the tapis. R k

News of ‘he sudden death ofM£pApCl ha' ^ London, 24th January, 1910 
European traffic manager ot tne v.r. .,

of insurancespanics 
trativc county

une

Metro.
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First w<i“ in C«nndn

THE BRITISH AMERICA 
ASSURANCE COMPANY

Â.B. IW4l

Phœnix Assurance Co. Ltd.,
1i OF LONDON, ENGLAND.

With which i. Incorporated
(Founded 1781)

The Pelican and British Empire
Lire OrriCE. (Founded 17»7)

Head Office for Canada :
100 St. Francois Xavier St. - Montreal.

PATERSON & SON, Chief Agent*

INCORPORATED llti.

HEAD orner : TOBOHTO
Reliable Progressive

. . % 1,400,000.00 
. 2,046,924.17

paid since orgnlintion, 32,690,162.01

h,

Old

Capital, 
Assets, 
Losses

Established J8S*. 0DI«KCTOBd:

New York Underwriters
Agency.

.WffiWBS.»

SSS%
Sill IIFNIIV M. I'KI.I.ATT 
K K. Wiioll

mm wo. A. un.miMni 
huit. nimutKDii*. n r. 
g w no*
I, H MANNA
Xi.ei i aiui)
1 1 lMSoS&*UEO A. $18,9*0,606w a. MR1KLK. MtU|<H Dtrwwr Policies secured by Aeeete

r. 8. SIMS. Secret»»,«, B. MtIBte. O... Messés»

EVANS a JOHNSON, (icncrel Aocnls 

24 St. SscraMtnt Street

provincial agents.
j- w-mwSst,o«.
Warrs A Calbiw.

Sit. John . N.B. 
Hoiacs Habiabd, 
Charlottetown., P H. .

joenm Moimt,
Toronto. Ont. 

Oet-BB, Hammofd AN 
Winnipeg. Man

•"■afcra.

MONTBEAL autos.:

T. 0. RICHARDSON, Snpt. ter CwsA*. Teroeto.
1 »

INORWICH UNION
fire office.

I
THE

Lottd?„L.iMiïr Fire
. . 1859

FOUNDED 1797 
AGENTS WANTED ESTABLISHED

an old established, successful 
Canadian Insertion. wtth a clean Fifty Year record 

and the patronage of over Seventy Thousand 
satisfied policyholders.

. TORONTO
HEAD OFFICE FOR CANADA ; TORONTO

JOHN B. LA1DLAW. Manager 
JOHN MncEWEN, 0. WEISMIUER,

President and Managing Director.SUDERDnTNDWT AT MONTREAL

FIRE
AGENTS’ TEXT-BOOK

LOVELL’S
LAW ANNUAL FOR 1910

important Announcement to the Le|sl Prclesslon
wen-Subaerlbere, te.OOla âaaetatrt Dtclletarj at the termi art technical phraua 

la cammea um ■•■>( Firs Uaderwrllers.

By J. GRISWOLD.
Ts which It ippaaOed • Fetlcy Fere Bseh. The uhsls »«P*lc- 
me,tea hy ihert rats art pre-rata CaacellaUea art Time Tables 

pahllthrt at the attics el

THE CHRONICLE, Montreal.
$2.00

In Mali Calf, Subscribers, tSOOl
The NEW EDITION will conlnin the followini contenu

TSaSSESESfi98**
An rccurrl. T.hlr ol UrK.nl, Annomted 
Succion Duty Ac, ol nil Province,. Annolnled 
Koilomr ol I..» Krl.linl lo Mnrrird Women lor nil the Pro.,nee., 
t«ur, Calendar ,i.in« the Sillini. ol nil Court, ol d,Serene Provioee. 
Accurst. Lint ol l,..yer. ol ihe Dominion. Nol.no, Comm,»,oner,.

Hsilltri*. Chartered Accoonlnnls. ele 
hank, end fheit Brnnche. Ihrouihout Cnnndn.

1 j,hn Lovell A Son, Ltd., Publishers, Montreal
Price
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Traffic Earnlniis.
The gross traffic earnings of the Grand Trunk, 

Canadian Pacific, Canadian Northern, Duluth, South 
Shore & Atlantic railways, anil the Montreal. Toronto, 
Halifax, Twin City, Detroit United and Havana 

railways, up to the most recent date obtainable, 
compared with the corresponding period for lQoS 
and tyoq were as follows : -

Stock Exchange Notes
Thursday. 3rd February, 1910.

The decided tendency to advance shown In quotations 
during the early part of the week has been checked by the 
continued decline In New York and a net loss Is recorded 
In a majority of the local securities at the close to-day. As 
a whole, the undertone Is good and no pressure of selling 
is In evidence, while Montreal Street and Nova Scotia Steel 
Common, although below the high point of the week, show 
gains of several points. Dominion Iron Common fell off 
to 64 1-2 on sales of 6,272 shares and Crown Reserve on 
small trading closed with 3.60 bid. as compared with 3.92 
a week ago. Detroit Railway touched 61 after the result 
of the annual meeting showed that no action was taken 
on the dividend. Penman s Preferred figured to the extent 
of 500 shares at 86. The papers of the Canada ( ement 
Company have been submitted to the Stock Exchange and 
the shares will likely be listed and called very,.8hort'’’' 
Consols were heavy and sold at the lowest of the year. 

Bank of England rate remains at 3 1-2 per cent.

I street

Obaxd Tarai Railway.
J,31to.J.1.,''$44l,900,468 $38^701,207 $40,WM fi!»!*»

A A «*% 'rag 
B « K «
Casadiau Pacific Kaii.wai.The

470.1,74%0 $83,93g',000 ,uŒ

jJM7k ,n.dinf: 1JSS00 Æ» A Ifjm*

r. ijBJS >.» M
Caxapiab Noaruiaa Railway

I XCall money in Montreal. ..
Ca.l money in New York..
Call money in l»ndon • •••
Ban1 ol England rate.........
Consols...................................
Demand Sierlmg.................
Silly days’ sight Sierlmg........ ...............

Tlie quotations at continental |»nnti

2f% 
2 %

91%
81%

were an f$iilow* : —
Market. Bank. D«"V0,l‘,.‘«io.m,iôo $9,î:iïÜ.ioo $io,m,20o smhmm

Week ending. 1908. ^909.

117,200 186,700 f>H.f>00
115,000 185,100 CO, 200

4*3Berlin..........
Paris...........
Amsterdam

BniHHela....

2 11-16 3
1 15-16 .3

it
141.2181
137,9110
135,700

Jan. 7 
» 14 
<• 21

31
31

SeaNABY OF Wiki’s Salks asd (JroTATioxs.
Closing Cluelng 

Sales. Mil. blit.,lan. 88,1810. to-day.
.... 260 179 

766 134 
... 2,005 641

Pi't.CTii, Soctii Shori A Atlanyic. 
1908. 1909.

42.708 41,835
46.073 44,785
44,731 47,602

Net Increase1910.Week ending.
Jan. 7...............

•« 14...............
'• 21....................

Security.
4,658
1,507

49,443
49,1991178Canadian Pacific...........

“Soo” Cnmmnn.............
Detroit United..................
Halifax Tran....................
Illinois Preferred................. j“* 2®J*

’471 1231 1221 -
, ... 101 mi XD m{ XD +

- si133)
Montreal Street Railway. 

1908.123 Increase
$250,736
Increase

4.590
7,3011
6,818

73 1901.1907,Dec.”r|?.|l.*.~ $3,616,304 $3,587,251 $3,837,990

Week emling.
Jan. 7......... *

•• 14.............
x “ 21...........

+ >ioumiMontreal Street ...
Toronto Railway...
Twin City ...
Richelieu à Ontario 
Can. Con. Rnhlter Com.
Can. Con. Rublier Pfd..
Dont. Coal Com ...........
Horn. Iron Common... . .6.272 67

440 135 
$8,000 95)

62 ..

1910.1908, 1909.
67,372 
65.072 
65,816

1
71,962
72,378
72,634

64,768
61,739
63,906

1215 93
300 118 395

Toronto Street Railway. 
19«i8.i86 +740 85 I9n9. Increase

$3,860,284 $324,191
1910, Increase

J.T.!°.d“*-$3.k*4M786 $3,536,093 

1909. 
64,971 
65,370 
65,871

!mDorn. Iron Preferred. ...
D>»m. Iron Rond*••.••• ••• 
l.like of the Wo-nie Com..
Mackiv Common.................. ;•
Markay Preferred.................
Mexican Power .............. *® .551
Montreal Power......................1*525 -i?
Nova Scotia Steel Com .. .6,928 74J

Rio Light and Power............ 3.»® JJj
Shaw.mgan ........................ 243 991
Can. Colored Cotton......................  ••
Can. Convertors.................... JJ® J*.
Dom. Textile Com .............  173 7«|
Horn. Textile Preferred .... •• }®J
Montreal Cotton...#.......... 13 13®
Penman* Common.............. *®®
Crown .................................   .4,895 3.92

Caxadiai Bank Cliabinos lor week ending J»nu«ry 27th, 
1910, were $107,659,321. For the corresponding week ol 1909, 
they were $82,662,314. . .. 7Moktrial Bari Ci.babisos lor week ending fjbmi j. 
mo, were $33,113,867. For the corresponding weeks ol 1909 
and 1908 they were $26.804,015 and $23,443 460 respectively.

Tobiisto Clrarikoh for week ending February 3, l910, were 
$28.212,044. For the correeiiomhm? week* of 1909 and 1908 
they were $28,000,656 and $20,484,727 re.peclt.ely.

las Babb or Kxolano rtierve dur.ng the wrekdrereawdly 
2686,000 to £26,18)5,000 ; the ratio to liabilitiee decreased from
5IoÎt1w:a‘°b“ki6 'cleabikos for week ending January 27ih, 

1910, were $3,571,958. For the corresponding week of 1909, 
$2,985,825.

+ i95 1908,
61,702
59,842
61,256

Week ending. 
Jan. 7..

•' 14..,
“ 21..

110
71528 
75,253

Twin City Rapid Tramait Coupant.
$«A«Sw •«.& w!«W»

Weekending 1908. ,>«», '"]Tg

;; » MIX »» !iW

8,158
9,382

87
76) + 1

+
1311 XD -i 4- 377
138
93)

19*1 Jan. 7....u56) “ 14 ...u “ 21It70 Dkyboit Ubiyiii Railway. 
1963.

121,284 
117,871 
118,323

U>2 1910. Increase 
14,969 
15,498 
21,444

190m,Week ending.
Jan. 7.................... Hl.879

« ........................ 104,230
« 21.................... 110,328

130
136,263
133,369
139,767

571
- .413.50

Halifax Electric Traxway Co., Lto. 
Railway Receipts.

1908,
2,962 

... 3,018
2,885

Havawa Electric Railwat Cm
1909.

36,035 
35,409 
36,763 
35,729

Increase.1910.1909. 
3,288 
3,129 
3,111

Week ending.
Jan. 7...............

« 14...............
'• 21..................

2683,.''56
3073,436
4403,561

lucres*.
1,645
4,9:3

1910.Week ending
Jan. 2.............

•• ................
•< 16..............
“ 23.............

37,690
39,932
37,694
37,408

841
1,679
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TO LIFE INSURANCE HENSELL LM 1ME
with your earnings op 
progress, get Into a tteW

7 ,4Ejha^v\ \ that otters unusual oppor-
■ I tunltles tor profit and
^ ?”mDENTIAL WANTS AOEOTS 

WRITE TO-I AY FOR particulars

THE

royal-victobia

Life Insurance Co.
desires to engage competent and 

productive Field Men in the 
different Provinces of 

Canada

I

insurance co'v or AmericaIHl PRUDENIIAl
Slock Compnny by the Slate ot Ne

Iscorporaled ae a
Write lor AgencyJ0H" r- rMroÆ^WARK.N.i

Terms Attractive

THE IMPERIAL LIFE'S 
BPCORP IN H09-

Apply to
DAVID BURKE,

General Manager,
Montreal

I. p,y, .0 b....ocl.l.d will, • •ucc.lul tn.titutloil 

For p.rticul.r. of ollr.ctlvo oRoncy oponinR. 

Apply to
Supt. ol Agencit.A. McN. SHAW,

HEAD OFFICE, . TORONTO, CANADA
daring 190» New easiness (nil Canadian) 

amounting to
$8,125,578

making total Insurance in force December 31,1909,

$59,261,959
Earning for 1909 over all

flWrote
" I’RUYINCIAI MANAAitRS WAN1EO
THE CltOWN LIFE INSURANCE CO-
sfSBSSSt
eral Salary and Commission contract. Applica 
erel ,n be received until 15th February, 1910

.... .jrrsi^sasSgg»

i-

Its net Surplus 
Liabilities wastlons w

$508,921.25
to Income was less*» *• s;; g,«r,s™.

The National Life Assurance Co.
____  Of CANADA. -------

requires three good men as special 
agents for the City of Montreal. 
Must be well recommended. Very 
liberal contracts will be made 
with the right men.

Apply 286 St. James Street.,
Imperial Rank Chambers.

WA TKHI.OO, ONT.
ilkad officio.

The Continental Life Insurance Co.
CAPITAL, 01,000.000.00

. TORONTOSUBSCRIBED

Contract, le First 0«e M,n
WOODS, Man.d*ed DirectorLibor.

Apply OEO. B.

s-'SSSss hi
THE UNION LIFE ASSURANCE COMPANY lU
™L «Van OFFICE - - TORONTO. CANADA N

head orriur. c...m.. c......

V**6»

1

ill More F .llrrbiU.'» •**•••' *



sale will be readily taken. Subscription books arc 
ojicn, and will close'not later than 4 o’clock on 

Tuesday afternoon, February 8, the right being 
reserved, however, to allot only such subscriptions 
and for such amounts as may he approved and to 
close the subscription books without notice.

J* >
Financial and General.

AM INTERNATIONAL COAL COMPANY.

Canadiens Taking a Strong Interest in Okie and 
West Virginia Coal Field»—Offering of $1,750,- 

OOO of Bonds, with Common Stock Bonne.

now

It is a commonplace nowadays to find Canadians 
doing business in both Canada and the United 
States, and [icoplc on the south of the line doing 
business not only in the United States but in 
Canada as well. Yet the formation of the Sterl
ing Coal Company, Limited, under the laws of 
tne Dominion of Canada, is a transaction of suffi
cient magnitude to be noteworthy.

A few months ago there was brought to the 
attention of some Toronto and Montreal people the 
opportunity of acquiring a group of four operat
ing mines particularly well situated as to markets 
and freight rates, some 7° miles south-east of 
Cleveland, known as the "Hileman Group,” in 
association with another important Ohio property, 
called the "Acadia Group, in which Maritime 
Province (leople had lieen interested for some years, 
and the "Beckwith Group," in the northern part 
of West Virginia. These pro|icrtics were ulti
mately acquired, it is said, at very much lower 
prices than appeared possible at first, and a strong 
organization for the further development and 
equipment of the pro|ierties in operation and for 
the opening up of the others has been arranged. 
Mr. W. F. I've, who was chief engineer of the Can
adian Pacific Railway for many years (having had 
charge of all construction on that road from 1899 
to 1906, and, in addition, all other engineering from 
iqo4 to iyo6), has consented to become president 
of the company, giving the organization and con
duct of its affairs his close and continuing atten
tion. Mr A. E. Ames, of A. E. Ames & Co., 
Limited, bankers, Toronto, is to lie vice-president, 
representing, particularly, investment interests. 
The other directors are : Messrs. N. ( urry. Mont
real, president of the recently formed ( ar Merger, 
viz., the Canadian Car & Foundry Co.; Rodolphe 
Forget, M P., president Richelieu & Ontario Nav
igation Co.. Montreal, :d pre-id-"1 ,h- U,,pl>r' 
Light, Heat & Power o.; J. W. McConnell, dir
ector Pacific Pass ( oal Co., Montreal; h. II. 
Deacon, Toronto, of F. II. Deacon & C o. ; Andrew 
Squire, of Cleveland, Ohio, Counsellor-at-Law, 
and II. D. Hileman, Cleveland, Ohio, general 

Mr. Hileman has, it is

The Royal Commission on Trade Relations 
(«■tween Canada and the West Indies held its sit
tings at Kingston, Jamaica, this week. The ex
amination of witnesses has made plain that the 
general sentiment of the island is against risking 
the possibility of American retaliation in the event 
of a preferential tariff arrangement with Canada. 
Practically all who gave evidence favoured a fast 
subsidized weekly line of steamers between Can-

feasible than a tariffa da and Jamaica, as 
preference.

We doubt very much whether the |«-ople of the 
United States would consent to an increase in the 
price of bananas, especially at a time when meat, 
eggs and poultry, are becoming expensive luxuries. 
All the West Indian colonies have had to pay 
dearly for British free trade and Jamaica cannot 
be altogether blamed for taking a very practical 
view of tariff questions. Our impression is that 
Canada should do the courting and show it and 
make it to the advantage of the British West In
dies to enter into commercial union with the Dom
inion. The two countries arc by nature com
plementary to each other ; and by grace, they are 

sympathy and in loyalty to the same (lag

more

one in
The Government's Naval Bill to provide for 

a Canadian navy had two amendments moved to 
it on the motion for second reading I he amend
ment moved by Hon. Mr. Borden, leader of His 
Majesty’s l oyal Opposition, deprecates the Ini s 
provision empowering the Government to withold 
the naval forces of Canada from those of the Em
pire in time of war; urges the immediate contribu
tion of two Dreadnoughts to the Admiralty, and 
proposes that the “permanent navy policy lx- sub
mitted to the people of Canada as a whole lieforc
bmng Ç^jj^dment to the amendment 

would provide for a plebiscite before any policy , 
immediate or future, is decided u,>on by the 
Government.

manager of the company, 
understood, lieen in successful charge of operation 
of the Hileman Group of coal mines for some THE CANADA CAR & FOUNDRY COMPANY IS offer

ing $2.350,000 first mortgage 30-year sinking Iund 
bonds at 102Ç and interest, yielding over $-«0 RC 
Net earnings this year are estimated at scum ’ 
the bond interest. The company has net current 
assets of $2,200,000 and no floating debt I 
bonds arc being offered simultaneously in ( anacla. 
London and the Vmted States

years.
Payments for the bonds are as follows : 20 per 

cert with subscription, and 20 per cent, on each 
of the first days of March, June, September and 
December, 1910, with the privilege of paying at 
anv time, together with accrued interest. The 
bonds arc thirty-year, f> pc. first mortgage sink- 

fund bonds. A sinking fund of 2 per cent 
commences on January 1, 1012. Mr. W. F. Tye, 
president, in his statement published in the ad- 
vertisement, estimates, after long and careful con- 
sidération of the position and proscris of the 
company, that the net revenue should reach such 
a basis as would warrant declaration of dividends 
at the rate of 6 per cent i-er annum upon the stock 
of the company during the year IQI2 U'c firms 
offering the securities expect that what remains

Dominion Textile’s common stock to the ex
tent of 30,000 out of 50,000 shares is now held hv 
English interests, their option upon a large I'lock 
of stock having Ix-cn recently availed ot

Penman's I imited shows net profits of $324.130 
for |(jo<), as compared with $101,3*3 m '

for Dior) were

mg

Illinois Traction's net earnings 
$2,002/107 as compared with $t .802,272 in to*1for
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A nnOD COMPANY
agents to represent

Company in Canada!
AND FORFOR MEN TO INSURE IN 

The Oldest and Strongest Life Assurance 
having a clean record ol sixty-two $37,000,000.

iïïÆSHMïï* 7to po,ic,holde"
‘heï ^ ‘“ .to,, i. required b, the Go.-

Since

$9,500,000 more
Canada Life Reserves are far stronger 
ernments ol Canada or the United States.

Policies are Probable. Guarsut.es ere Libmd. _

Agency Contracts. nddre»»i
Kor Information B. lo Nnw I..Br.BC. or

Canada Life Assurance Co.
nrSIRABLE VACANCIES

THE EXCELSIOR LIFE
INSURANT COMPANY 
has openings lor 

PROVINCIAL MANAGER 
TWO INSPECTORS 

A number oi General and District 
Agents

THE MUTUAL LIFE
Insurance Company of Mew York

STRONGEST
III THE I 

WORLD
OLDEST

III
AMERICA

new business. Apply .

Mead Office t L

I Mutual Life Agents
Make Most Money

I Because Mutual Life Policies 
Sell Most Freely.

EXCELSIOR lilt BUIDING. TORONTO

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS, President.
Accepted value ol Canadian Securities held 

b> Federal Government lor protection ol policy
holders. SI .206.876.

All policies Issued with Annual Dividends on 
payment ol second year's annual premium.

Exceptional openings lor Agents. Province ol 
Quebec and Eastern Ontario.

Aprlr «•

For terms to producing agents address :

GEOBGE T. DEXTEB, tad Vice-Prtsid«at 

34 Najaao STBsrr, Nsw Yosk, K- Y.

WALTER I. JOSEPH, Manager,
181 St. James Street, Montreal. "The life agents* manual.

10 office .tell and fie d force slise. 
Mo’îîwee—ln 1 *i in—I'lesible leeOier.

THE CHRONICLE, ■ MONTREAL.

THE GEHEBAL AHIMAL 1MSUBAMCE CO.,
or CANADA

CAPITAL $600,000 (Federal Charter) 
general horse and cattle

l.”'*.” ÏÎS, BBS. ..
Ï2ÎÏ6— " l*S. e*r'

H,., einee i s^tmiua arnwi-a.

■
-
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1Immigration into Canada for December was
same month of 

nine months
HON. GEO. P. Graham, Minister of Railways 

and Canals, gave figures this week in the House 
to shew that the Board of Management plan 
working successfully in connection with the Inter
colonial. In the nine months ending 31st Decem
ber last, the road earned gross receipts of $7,073,- 

thc corresponding period of 
were 
same

8,073, compared with 4,960^ for the 
1908. The total immigration for the 
April to December was 158,9*}. compared with 
1.21,556 for the same period of last year, an in
crease of 31 t>cr cent. For the calendar year of 
1909 the immigration was 184.^81, compared with 
148,700 for 1908. Immigration from the f nited 
States during this (icriod was 90,996, compared 
with 57,124.

Mayor R. R. Jameson, of Calgary, and City 
Clerk Gillis, were in Montreal this week 111 connec
tion with Calgary’s loan of $1,584,000 that was 
successfully placed in London through Hie Hank 
of Montreal early in January.

Mayor Jameson states that 
that is

was

300 an increase over
"1908 of $442,152; the gross working expenses 
$6,^10,912, a reduction as compared with the 
licriod of 1908 of $757.o87: and taking into 
account the fact that $100,000 had been charged 
to renewals, the net revenue was $662,388. As 
the winter has been mild, Mr. Graham anticipates 
for the whole year a surplus of receipts over work
ing expenses of about $662,000. 1 he ex|>cnditure

capital acount in the nine-month (x-riod has 
been $1,280,000; for the same period last year it 
was $3,867,232.

Ontario’s Public Accounts, as brought down 
in the Legislature a week ago, showed that the pro
vincial revenue for the fiscal year of 1900, which 
was only ten months, totalled $7-477•0-4- while 
the ex|>enditurc was $7,545,540- The changing of 
the fiscal year to the end of October 3* aSj ^Tar' 
thus cutting out the two chief revenue-producing 
months of the year, would seem responsible for this

Lands, forests and mines yielded $2,028,224, as 
compared with $2,430,429; succession dues $618,- 
049, as compared with $1,134,898, and !/'xcs ù’n 
corporations, $719,148, as compared with $695,482. 
The province had the sum of $5,086,283 cash in 
the bank at the end of the fiscal year. One year 
ago the amount was $3,072,136.

_______________ of the first things
u„ll noted by well-to-do immigrants from the 
Western States is the excellence and adequacy of 
the banking service rendered the public under the 
Canadian system.

one< .11

The Detroit United Railway again passed 
its dividend at its annual meeting this week.

The annual report shows that the gross earnings 
of the D U. R system during 1909 were $8,047,- 
554, as against $7,114.760 for 1908 ; operating cx-$Us. $5,042.724, as against $4,^^
income, less operating expenses, $3.'49,»3.“
against $2,620,593- 'lhc surl,lus for tl,c >car 
$76<), 5.44

JS&£
the year were $322,867. During the year the 
Shawm,gan Company acquired 5.<**>^,r£s °f 
Montreal, Light, Heat & Power ( ompany stock. 

The Winnipeg Board ok 1 rade, in its recent 
» -onheorn,™ toil- 

pension legislation, urged that any r ^ 
scheme of compensation should first U dc'im^y 
submitted to underwriters, with a vie 1 d
taming whether or not insurance could lie obtained 
in res|K'ct of it, and at what rates.

lUSTICE CLUTE, of Toronto, last week gave an JR?*, winding »... .1»
Silver Mm.„ r..m|i..ny. 11 ....

son is appointed interim liquidator, and a 
is directed to George Rappelle. M -

....-truck-
ing as well as new construction.

Canadian Pacific returns for December were 
exceedingly gratifying as an indication of general 
business activity. They show : gross earnings 
$8,214,758; working expenses, $5,090,335 ^ct 
profits of $3,115,423 compare with a 1908 showing
of $2,196,752. , .,

For six months ended December 31, 1909. thc 
figures are as follows :—Gross earnings, $49.925.- 
511; working exjienscs, $29,855,635; net profits, 
$20,069,876. For six months ended December 31. 
1908, there was a net profit of $14,041,177 1 he

net profits over the same period last 
year is therefore $6,028,699.
increase in

Banking in Canada, is the 
first to appear in the scries of monetary mono
graphs resulting from thc investigations of the 
United States National Monetary Commission. 
The author of this volume is Dr. R. M- Brecken- 
ndge, who has brought down to date lus exhaus
tive work of twenty years ago on thc same sub
ject. Canadians will |>eruse with interest this fur
ther treatment of their banking system, from the 
pen of so authoritative-and appreciative—a critic.

The Trail Smelter report for the six months 
ending December 31. 1909, showed values pn>- 
duccd as follows: gold, $1,302,705; silver $516,- 

, $382,613; lead, $599, on; total,

The History ok

Receipts show an increaseToronto Customs
for thc month of January . . f < n....ry

$798,449.81.

over

IQ 10, were
I quo was !

be demanded by the
uSS Workers oT America in ad bitunmmus 
districts where new contracts are to h, mad. 

British Columbia being included

492; copper 
$2,800,821.

THE WESTERN Provincial Governments' final 
wheat estimates for 1909 total 138,024,707 bushels 
for thc three prairie provinces Tins is within 
hailing distance of Mr. D. D. Manns predic ion 
of 140,000,000 bushels.

year—
The Hudson Bay Railway is to 

at once, according to the Government s announce- 
in thc House this week.

1m- constructed

ment
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gs??
assurance co.

xvvOF LONDON, 

ENGLAND
Established >649

employers liability 
v^tV K fidelity guarantee bonds

re, A<enclw HEAD OfT^eT^Tb^and RICHMOND STS.. 

TORWm F. H. BUSSELL, General Manager

OVA°

go$ov

Nc

B)' Canadian Railway Accident Insurance Company
________ -^OTTAWA.' t--------------------- gsOO.OOoJoO

uthorlzed Capital 250,000.00
JOHN CMO, General Msna|.r. 

and
ELEVATOR LIABILITY

INSURANCE

Capital
H. W. PEAUSW.Secy.-Tress. 

WORKMAN'S COLLECTIVE 
TEAMS LIABILITY

PUBLIC LIABILITY 
PROVINCIAL MANAGERS I 

Bank of Otttawa Bldg., 
l»l Kina St., B.
II* King B.W.
Il W. Main St.,
317 Portage A»#.,

D. MURPHY PrtsMsai.
PERSONAL ACCIDENT

SICKNESS ..
EMPLOYERS’ LIABILITYI

Montreal, Qua. 
at. John, N.t.
Toronto, Ont.
Hamilton, Ont. 
Winnipeg. Man. 
Calgary, Alta.
Hew Westminster, B.C.

D. King,
W. J. Ingram, 
A. t. Wilson, 
p C. Robins,
A. Lake,
W. A. Aekland, 
P. J. Mart A Co.

I

Local Adents at_all_Poi«tj.

The LAW UNION & ROCK
Insurance Co ltd, London.

UMM KM «n» MONTBCAL. , ...
W.DWI In unr.pr,»nlrd to.n. 1. “^okgOII,

The Equity Fire Insurance Co.
TORONTO, CAN.

ORCCNWOOO BROWN, Central ManagerWM.

C.HNKBAL AGKKT8;
Faulkner B Ce., Hsllfes, *.6 
W. S HotUnd, VBBceeMer 
Geo. A. LavU. Cnlgnry

Cereoe Sror, Montreal 
Brown CleiBe Agency. Winnipeg 
Young fcLotway. Hydney.C. It 
W. K. Roge-b A < e. Chatlollrtown, P. H. 1
McC.U.w, mil a C. . .rr.. >. M ««”■ " ,ob“ "

The General Accident
Assurance CompanyLondon Guarantee & Accident

Company, Limited. of Cmnmdm
Bonds issued Insurins CmP{9V«||» h 
< oroofstlons ioiInsI loss fhroufldtrST.IIon of truste*L*7Æ,^, bSms 
for Irgal purposes. Admlnlstrsloes —
Usbtlltv Insurance. •

Mnalml SS..I-

TOBOHTO, out.bead OF Fl CE,

Personal Accident,
Health, Lhbillty and Industrial 

Insurance
Cauda Ufa Bldg.W. Meyae McCombe •

GRISWOLD'S HAND-HOOK OF ADJUSTMENTS
The .1,.ulhotlt, m,‘“'^'TdjurfmMu" n”" U>"<,

sasr- îümS-ïs JSa-J ->*> »»...«-«>•«> •ropf-. MONTREAL.
. . $1.80

c. NOU1E.MIU.br.w. O. FALCONER,

OMM.I Aw- «» PBOVINCR-9UEBKC
UOflTlEAL.ROLLAND, LYMAN S BURNETT,THE CHRONICLE, 

Price - -
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„ . . ... I-„v uovai Securities Corporation announc-

tZTSTjSSX* C£cî3 iÆd'Sy !.. .I.c S,„« mt Canada, «a.
& «— *—» .... ^rsraTf*

1>,,bl,c- thinn, of the Allan l ine, brought the first cargo 
to Canada under the new arrangement.

> *
Insurance Items.

Nominal 
Capital.

City of Calgary 4) pc. Debentures at
liM.due 19311-1940....................  ••• £ J25.400 £ .IMJM

Grand Trunk Pacific 4 p.c Deb. Stock
at 92$, redeemable 1936 at 105...........

Canada Cement Co. ti pc. lat Mort.
20 year Sinking Fund Gold Honda at

925,0001,000,000

205,000205,500100 for Montreal of theMR G. 1 Allen, manager 
Mutual 1.1 Assurance Company of Canada, has
resigned that position to take fill charge of the 
organization of the Travellers Assurance Com
pany of Canada, recently incorporated with a 
capital of $1.000.000. About $750,000 of the 
st.Vk is said to be already subscribed. I he head 
office of the Travellers will l* ,n. M‘'n,.™a ' “f 
it is expected that the company will he m a po 1- 
tion to commence business early in Mari 1

The Mutual Life of Canada lias for some years
transacted an important business m Montrca1 under
the management of Mr. Allen, whose first cx- 

” the business of life insurance was with 
of Edinburgh-with which

Dominion Govt, 3j p.c. Stock Ht 99, re 
deemable at par 1950, or after 1930 at 
option.....................................................  4,000, <00 1060,000

jC5,.')30,Ur0 £5,420,7.9

PRICES OF Silver recovered during 1909 from 
the unusually low level prevailing at the

was quotedclose of 1908, when 47Jti cents 
at New York and 22 pence at London, but 
in neither case were the maximum figures of 
the previous year attained. 1 he high point 
at New York during 1909 was 53 7-8 cents, whereas 
in 1908, 58 3-8 was reached, while at London 24 7-8 
pence compared with 27 i>encc as the highest price 
touched in the preceding year. Exports from Lon
don to the Far East were alxmt £000,000 smaller than 
in the previous year, and showed a much heavier Joss 
in comparison with 1907. Yesterday the New York 
price for bar silver was 51 'Ac-, London 23 '4d.

A Report issued by the Census and Statistics 
office shows that the average value of occupied 
farm land in the Dominion is $38.60 as compared 
with $35.70 last year. The total value of farm 
animals in June was $558,790,000 as against $531,- 
000,000 in 1908 — but the number of head 
smaller. Scarcity of supply in live stock has had 
much to do with advances in "cost of living.

|iencncc in 
ihc Standard Life

he was connected for twenty-one years 
the service of the Mutual Life 01company 

before entering 
Canada.

A Casualty and Surety supplement 
month, is now a feature of The Spectator, of Sc 
York. Some attention is devoted to ‘he Quebec 
Compensation Act in the initial issue of the sup

’'‘•'Apparently0"""’ limit of compensation is 
$2,000, but this limit might lie waived, and the 
injured workman may also have his case reopm* 
within four years. All settlements must he m de 
ulion»the annuity basis. It is the opinion of some 
that the provisions of the act make it necessary or 
Lability companies to charge workmens collective 
rates, and that the insurance is in reality changed 
from liability to accident."

once

was

Amalgamated Asbestos net earnings for the 
six months amounted to $348,161, which after pro
viding for bond interest amounting to $187,500 
leaves a surplus of $ 160,661 The company s pub
lic bond issue will he made at 92, on February 
21, Offerings will be made in London, Canada 
and the United States

kjoR, ihc total in force, exclusive of reversionary 

bonuses, was jC 1 o.Q5 5 .o°°- 
Is Recognition of the growing importance

mu life business, the Royal Insurance 
has changed the title of Mr A. R. Howell 

Secretary of the Lite

Grand Trunk Pacific official figures show that 
923 miles of steel are now down on the main line 
west of \Vinni;x*g. This is more than half way 
from Winnipeg to the coast General Manager 
Chamberlain is positive that the steel will reach 
the Ycllowhead Pass this year.

Ottawa's Civic Assessment places land values 
at $20,037,695; building and improvements, $26,- 
422,835 ; business assessment, $5,031,433; income, 
$3,683,848; total taxable assessment, $55,175,811 ; 
exempted property, $20,709,400 ; grand total $75 
885,211—an increase of $4,667,606 over 1909.

Rank Clearings at Montreal for January were 
as follows :

January, 191 A.
January, 1909 
January, 1908.

of

its Canadian 
Company
from Su|ierintcndent to 
Department.

The Bank of Hamilton's branch was destroyed 
by fire this week at Swan Lake, Man It was the 

the town. Loss $10,000.
»•

finest structure m
The Institute of Actuaries Journal for l.m-

rontains the full text of the new Britishnary, 1910,
Assurance Companies Art, nyx).$174,151,0x9 

131,935.52'; 
116.1(18,-,37

Bank Clearings at Toronto for January, made 
a new record, amounting to $ 134*57• .457- 

January, 1910.
January, 1909.
January, 1908

saved the A. E. RacAutomatic Sprinklers ......
departmental store, St. Catherine St., Montreal, 
from a serious fire a week ago.

Great Britain have over$134,571,457 
116,564.1180 
.7, *7.3,517

Friendly Societies in 
6,135,000 members and funds of 3 5,000,
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The Employers’ Liability Î
Assurance Corporation, Limited
„ „ „ or LOUDON, ENGLAND ... ■■ «

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

Most Liberal Pollclaa Issued

MONTREAL - TORONTO
(or r—'■«, GBirriN « WOODLAND

Canadian 
Government 
Deposit s
$434,127.00

4
!

i
STANDS riBST
le of Ils M-
Ic, Caetracti. le Heeed.1 
•tru,lk. eei le Ike Mcr- 
•Ity.f R»teuxttkaeatlOffices:

Mtu|«

The Imperial Guarantee
AMD ACCIDENT 1NSUHANCE CO.

Head Office: 46 Kin« Street West, . TORONTO
^Canada Accident

Assurance Company
MON IREAL

I

IHead Office, »

CAPITAL, $S00,000 imperial
protection

ACCIDENT.
SICKNESS,PBRSOXAL a ccidkst, 

SIVHXESS,
\ liability,
\ PLATE GLASS,
\ IXSl RAXCE.

GUARANTEE INSURANCE
Agent. h=-e . v.lu.ble Auet when they repreient 
thi. itrong CeneJ'.n Company.
II you require an Agency write u«.

£. WILLANS,
Gar! M.nfr. .« Sacralary

1. M. HUDSON,ft. WILBON-8MITH,

President

MONTREAL 
MERCHANTS BANK 

BUILDING
I « FOUNDED 1871

TORONTO 
TRADERS BANK

uuiloinq; THE OCEAN ACCIDENT & GUARANTEE CORPORATION. UNITED.
of London, cng^and,

Toronto.
CHARLES H NEELY>

CANADA A N.WPOUNOI.ANO.MANAilf » AON

«~lHr? "•T=r.,r....... ..

Canadian Polloiea

delay or
Manager.

R. WILSON-SMITH
Financial Agent

Montreal1160 St. James Street 1 * t

SECUimea-Seltebl. 1er Beebe.
w|th CaeeUlae Uevereeeei.INVESTMENT

Cempeele»,Specialty « j leveeleeele 1er Drpealt

t CABLE ADDRESS 1 CHRONICLEa
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TWENTY-NINTH ANNUAL STATEMENT OF THE

NORTH AMERICAN LIFE ASSURANCE CO.
HOME OFFICE; 112-118 KING STREET WEST, TORONTO

For The Year Ending 31st December, 1909
$ 9,229.709.74

December 31, 1908—To Net Ledger Assets
RECEIPTS.December 31. 1909—

To Cash for Premiums.......................
“ income on Investments, etc...........
" Rent (less taxes and all charges 1
“ Profit on Investments......................
“ Items In Suspense............................

$1,544,440.90 
479,451.89 

4,096.5# 
932.33 
349.97 I

2,029,877.70

$11,259,587.44DISBURSEMENTS.

December 31, 1909—
By Expenses........................................ ... ............

•' Commissions, Expenses and Salaries to Agents
M payments for Death Claims............................................
•• Matured Endowments..........................................................
“ Surrendered Policies......................... .........  .......................
•< Matured Investment Policies Surrendered....................
•• Dividends to Policyholders................................................

Annuities................................................................................
interest on Guarantee Fund............................................

$ 140,971.19 
207,237.29 
225.030.03 
122.480.70 
88.042.50 

204.631.26 
138,320.47 

11.015.39 
6.000.00

1,143,728.89

$ 10,115,858.55
ASSETS.

December 31, 1909— ,
lly First Mortgages on Real Estate, etc. . . . • • • • •

Stocks, Bonds and Debentures (market value *.>,905,8,9.97)
“ Real Estate (Including Company s Buildings I ..................
“ Loans on Policies.....................................................
•• Loans on Bonds and Stocks................................
•• Cash in Banks...........................................................
“ Cash at Home Office..............................................  •
“ Fire Premiums paid on account Mortgages, etc.

$ 2.fini.446.13 
5,803.607.66 

111,400.76 
1.160.047.16 

283.803.08 
00.443.04 

238.60 
870.04

$io.iir,.8.ri8,r.:.
261.fi30.93

•• outstanding and Deferred Premiums Hess loading) 
J Included In Liabilities.) 
due $13,(184.110, accrued $99,991.4.

( Reserve on same 
“ Interest and Rent

113,075.42

$10,490,404.00
LIABILITIES.

December 31. 1909—
To Guarantee Re|erve Funds (4 per cent, and 3 1-2 per cent.)

$ 60,000.00
9,2r»o.or»r».68

62.630.40
3.000.00
0.131.81
2,720,2.'.

61.374.74
3.000,00
4.071.30
4.373.21
2.737.23

1,018,121.23

" Assurance
“ Death Losses awaiting proofs..................... • •
“ Half-year's Interest accrued on Guarantee runa 
•* Dividends on Policies declared and unpaid • • •
“ Prem,Um‘ ” Polhy “l^nTpald In advance, accrued taxe, and all other charges 

Policies subject to surrender value.................................................
" Interest on 
“ Provision for 
•• Matured Endowments due and unpaid
•• Real Estate Contingent Fund.............
“ Items In Suspens-.................................

Net Surplus
$10,490,404.00

........................................ $ 5.091,020.00
. . . . 41,004,641.00

The above Balance Sheet correctly

New Insurance Issued during 1909 I Including policies revived)
Insurance In force at end of 1000 ...........................................................
We certify that we have examined the Rooks. Vouchers and Securities, 

shows the position of the Company as at the 31st December. 1000.
11. D. LOCKHART GORDON F.C.A. ((’an.), 1 

Toronto. January 10th. 1010. .JOHN II. YOU.NO. F.C.A. ICan.),
Auditors.

/

President John I. lllafkte Esq.: Vice-Presidents. E. Gurney, Esq., ,1. K. Osborne, Esq.; Directors. Hamilton 
cJT&’ K.? M. .1 Haney. Esq, Lt.-Col. P. »M;.e; John N Lake Esq W K George K«r. J»• ™£ 
burn. Ml).. Medical Director. J. A. Paterson. Esq.. K.C; Managing irector. !.. Î aiA Su-
(ary, W. B. Taylor. B.A., l.L.B.: Assistant Secretary. W. M. Campbell; Actuary, D. B. Kilgour, M.A., A.I.A.. su 
pertntendent of Agencies, T. G. McConkey.
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SUGARSBritish American 
Bank Note Co. Ltd. The best are the cheapest

Ask for anti sec that you getMEAD OFFICE I
Wellington Street, OTTAWA, Canada

AilMfiBlISnS
nun ol » iwetiri »«l« __________

In, Work f.eculrd by Ih'l Cotiw n itcrU.d h« In.

LONDON. NEW YORK. BOH I ON
«net Sloth Inchon*.». PXTRA GRANULATED and other 

grades of refined
Supply your customers with only 

the best sugars obtainable 
IT WILL PAY

MM oh o.nc*o ■ 

0 BuaunY srnaar. 
T»«Df»S’ BANK «LOO.

MONTReAL. 

. TORONTO

The WATERLOO
Mutual Fire Insurance Co.

MTttliatD IN l»H3
MANUFACTURED BY

The Canada Sugar Refining Co., Ltd,
MONTREAL, QUE.

WATERLOO, ONTHEAD OFFICE :
TOTAL ASSETS Fill DEC.. MM. ****'***,**

IN WESTERN ONTARIO OVER JMHPOLICIES IN FORCE
OEOROE DIEBEL, Vlce-Pre»ldnl 

T. L. ARMSTRONG
WM. SNIDER, PrtfHesl
frank luioirr, Is,peeler.Mssaier

SECTIONAL BOOKCASES
'! i

WRITE
lor our handsome 

new “Mecey" 

Bookcase folder 

showing our different 

styles of Bookcases.

SENT FREE ON 
REQUEST BY THE 
manufacturers

•• MACEY" 
Sectlonal Bookcases 

are fitted with a the 

latest improvements, 

and for Finish, 

Construction, and

Appearance are 

AWAY AHEAD 
OF ALL OTHERS

Chippendale Bookcase.

Q\N ADA pURNITURE^ANUFACTURERS
Limited

General Offices. WOODSTOCK. ONT.
Toronto and Winnipeg.L Wholesale Showrooms,
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Canada Permanent Mortgage
Corporation
ANNUAL MEETING

The Annual Meeting of Shareholders of the Canada Permanent Mortgage Corporation, was held at the Head 
Office of the Corporation, Toronto Street, Toronto, on Monday, the 31st January, at twelve » clock, noon.

The President Mr W. H. Beatty, occupied the chair. The Secretary. Mr. George H. Smith, was appointed 
Secrltary of the meeting, and read the Report of the Directors for 1901» and the General Statement of Assets and 

Liabilities, which are as follows:—

DIRECTORS* REPORT
The Directors have pleasure In presenting to the Shareholders the Annual Statement of the business of the 

Corporation for the year 1909, duly certified by the Auditors.
The net profits for the year, after deducting Interest on borrowed capital, expenses of managcmcnt am all 

and losses, amounted to «699,422.50. This sum, with the unappropriated profits as at December 31st, 1908, 
amounted to $786,001.16, which amount has been appropriated as follows: —

charges
$90,578.66,

Four quarterly dividends of two per cent, each on the Capital Stock
Transferred to Reserve Fund.................................................................................
Balance carried forward at credit of Profit and Loss...............................

$480,000.00
250,000.00

56,001.16

$786,001.16
All which is respectfully submitted,

W. H. BEATTY,
President.Toronto, January 19th, 1910.

GENERAL STATEMENT
ASSETS.LIABILITIES.

$25,003,945.01
1,039,358.72

Mortgages on Real Estate......................
Advances on Bonds and Stocks .. 
Municipal Debentures, Bonds and

other Securities......................................
Office Premises (Toronto, Winnipeg. 

Vancouver, Saint John, Edmonton
and Regina).............................................

Cash on hand and in Banks...............

Liabilities to the Public.
Deposits and Accrued In

terest ..................................
Debentures—Sterling—and 

Accrued Interest ( £2,099,-
290 0s. lOd.)..................... 10,216,544.87

Debentures—Currency—and
Accrued Interest .. .. 3,069,840.54

Debenture Stock and Ac
crued Interest (£87,850 
19s. lOd. ) ....

Sundry Accounts

$ 5,233,083.47 613,757.44

561,304.12
1,164,344.73

427,541.49
9,634.59

$18,956,644.96

Liabilities to Shareholders.
... $ 6,000,000.00
. .. 3,250,000.00

63.90

Capital Stock .. ..
Reserve Fund .. . 
Dividends unclaimed .. 
Dividend payable 3rd Jan

uary, 1910..........................
Balance carried forward at 

credit of Profit and Loss.

120,000.00

56,001.16
$9,426,065.06

$28,382,710.02$28,382,710.02
R. S. HUDSON. 
JOHN MASSEY, l Joint General Mai

We beg to report that we have made an audit of the accounts, and examined the vouchers and securities of 
the Canada Permanent Mortgage Corporation for the year 1909. We certify the accompanying Statement Is a true 
exhibit of the Corporation's affairs as shown by the books as at 31st December, 1909.

A. E. OSLER. A.C.A..
HENRY BARBER. F.S.A.A. (Eng.), } Auditors

Toronto, January 18th, 1910.
The adoption of the Directors' Report was moved by the President. Mr. W. 11. Beatty, and seconded by the

W. O. Oooderham, W. D. Matthews, J. Herbert Mason, George W. Monk, S. Nordhelmer, Frederick Wyld. Albert
E. fiooderham, J. H. O. Hagarty. and John Campbell. .^.i.eieH- —The Board met after the adjournment of the Annual "Meeting, when the following officers *”e re^elected 
President, Mr. W. H. Beatty; First Vice-President. Mr. W. G. Gooderham; Second Vice-President, Mr. w. i> 
Matthews.
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mem* m“N«CORDON 81 SHOREY,
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Montreal Stock ExchangeMember

STOCKS & BONDS
Paris Office:
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'

BURNETT & CO.
STOCK BROKERS

Hartford Fire Insurance Co.I
.

Ealebliehed 1868CONN.MAimiiD.
ESTABLISHED 794 Member» Montreal Stock Exchange

12 St. Sacrament Street, Montreal$lH,tt20,«0J*.*4
(V2ttl.4ftO.IBCASH ASSETS,
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ROBERT HAMPSOH 8 SON, Agents
MONTBEAl. OLE.
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TO THURSDAY. FEBRUARY 3r<, 1910,

Capital Rest 
paid up Fuud

i

REPORTED FOB
COBBECTBD

Per eeaVge Kate of 
of Kelt 1 Annual 

to paid up ihvtdend 
apltal

! » st S .as,
llet.ele. 2 »t pnernt iubatrlbed

When Dividend 
payable.

BANK STOCKS.

Per cent
60 (>0• •

4 MOfi.Wfi 2,4.0.833 
10,(WO,000 6.IWO.OOO 

4,000,0 41 5 001,000
8,000,000 2,100,000

M7 1 .................
2^00,<WU 2,BOO,000

VSSS 135$
6,000.(00 6 000,000

2,000,(*00 1,060.000
6,000,000 4 B00 000
1,000,000 1.(00,000 
8,800.000 3,BOO,'00

1-^000,001

1,347.126
MM» 

b.boo.i**) 
3,3.11.300 

860,000 
1.no 000
6,700,0(10 
2,236 BBO 

66.000

207.87?
4.7toCOO 
2,200,000 

1 boo,non 1 200.000
3,202,670 1,900,000

600,606 .................

Asked. Bid.

Itominlon . .............................
Eastern Township#..............

Farmer#.................

ST.......
Imperial.................
La Banque Nationale..,...................
Merchant* Bank of Canada...............
Metropolitan Bank
Molsnns.. ..........
Montreal.............
New Brunswick- 
Northern Crown 
Nova Scotia.........
Ottawa .... ... i*** •••••••• 1
Provincial Bank of Canada.................

S Per Cent.
263 4 66

April. Oct 
March .lime,sept. 1>ee. 
Ian., April, duly. October 
dan., April, duly, October

4,lW,.6fA 
lO.uw.nw

4 (MHI.INMI
3,000 one

979.*H> 
2,600.000 
2dWO.0<W:::: « IMS

ïü S:SS:ï:;
«16 «5Sj«W

3 tU 14,«60,000

.... î.ïî:ïw

4 21 3,000,000
.... 3,387,TOO
.... 1,000,0TB

H■ IK)
.004 0180 U1

M 870.00
11*1

4
March, dune. Sept., Dec. 
March, June.Sept., Dec. 
March, dune. Sept, l»ee. 
Feb., May, August, Nov.

Feb.. May, August 
March,dune. sept.. I»ec. 
dan.. April duly, October 
dan., April, duly, October 
March, June, Sept., Dee.

Jan.. April, July. October 
January, July, 
dan., April, .fuly. October 
March, dune. Sept.. Dec. 
Jan.. April, July, Oc
March, June, Sept. Dec. 
dan., April, duly. October 
Pel»., Mar Aug.November 
March, September.
k>b., May. Aural, No». 
March, dune, Sept.. Dec. 
dan., April, July, October
Feb.,M«.v August, Nov. 
March, June, Sept., Dec.

iôôoô"
86.00
3076

100.00
32.BO 
76.00
«ion 

100.00
83.33

100
100

10

100
ion

8
Bank of Canada .......... 11

ISO , Nov.;
8

no
m 177

85
100
100

1
10
10100 11,400.000

766.-00
1202,09!
8.100,000
8.334,300
1,000,000
2.600.0(i0
B.iHWI.OOC 
1,936,660 

800.000

100
13178.31

too
12

4. ■ 4ton 113 33 
100.00 

36.00:: 2M' is
... 100

SiiSt IS *“
60

10
6

760 00 
114.00 
116.60 
27 60

2,600.000 
6.000,000 
1,940.2(10 

200.000

«m ,,K2S
6 86 4.367.600

in ISSSt
.... 642.000

IIQuebec

KSLd-::::::::
8t. Stephens .

1-
ti

100
688.11807£tn« 10112.60

6U62
Sterling..
Toronto .
Traders .
Union Bank of Hallfas .................

RatSWSEff.:::::::::-

m :::
.... Ml 

:::: ;«

ion H
100

880.00
69.3360 7

IO 4
100

MISCELLAMIOUS STOCKS. dsn.. April, July, October 
Cumulative, 

do

March, done, Sept., Dec.
, October

812,600,09'
636 000 
636.000

};Si;SS| 
«SSS!

148.ol6.000i ... 
1,788,000 ...

12,600,000 ... 
3,000.»*) ............

12.6n0.0m 
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»
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100
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Wlade.» Hotel. .........................................
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THIRTY-EIGHTH FINANCIAL STATEMENT

CONFEDERATION LIFE
ENDED 31ST DECEMBER, 1909 

CASH STATEMENT

1

FOR THE YEAR
disbursements.

To Policy holders:
Death Claims.................

, Endowments..................
! Annuities........... . • • •

Surrendered Policies .. 
Cash Fronts ..................

$12,844,614.47 .. $424,450.00 
. 200,300.70

25,036.65 
185,371.40 

.. 107.312.33

Net Invested Assets, Dec. 31, 1008 .

RECEIPTS. $1,141,561.17

(leneral Agents Salaries.................
General Agents' Expenses.............
Commissions 
Government
Solicitors' Fees and Expenses

Ex-
125,243.42

81,573.42
25,051.57

118,574.62
22.641.36

4,785.21
6.085.35
2.200.05

17.676.13
11,984.17
13.060.35
12,817.33
26,460.80

3.714.04
6,669.90

15.000.00
13.666,064.31

Premiums:
First Year .. . 
Renewal .. . • 
Annuity .. ■ •

$ 242.393.03 
.. 1.613.366.74

. .. 10,326.46
Taxes, License Fees, etc.$1,766,086.13

15.454.98
I

Less for Re-Assurances .. 1.750.631.15
702,801.57

Postage........................................................
Agency Expenses ......................................
Medical Expenses.....................................
General Expenses.....................................
Printing and Stationery .. - - ■ • ■ •'
Advertising and Advertising Literature, 
Rent. Light. Fuel and Caretaking .. ..
Furniture....................................................
Investment Expenses...............................
Dividend to Stockholders • ••
Net Invested Assets, Dec. 31, 1909 ..

Interest and Rents, Net................
l’roflt arising from Sales of Securities, 13.73fy.01etc.

$15,311,872.80
$15,311,872.20

BALANCE SHEET
liabilities.

! Reinsurance Liability on outstanding In- 
Including Premium Reduc-

ASSETS.
First Mortgages on Real Estate............. I 5,237.464.32
Bonds and Debentures (Market Value

$4,671,305,001 .............................. ... ••
Stocks (Market Value $586,070 00) .
Policies of other Companies...................
Real Estate, including Company's Build

ing* at Toronto and Winnipeg ..
I.oana on Ronds. Stoc ks or other Collat

erals .........................................................
Loans on Company's Policies..................
Sundry Items.............................................
Cash In Ranks and at Head Office ..

surances -
DeVh'cUtma^dvlled but not yet paid 

(Including all claims to date whether
formally proved or not)....................

Endowment Claims .. ..
Present value of Instalment ( lalraa-

Death and Endowment........................
Declared Profits to Policyholders . - - •
Capital Stock Paid un.............................
Premiums paid In advance....................
General Expenses .. '.' ''
Cush Surplus above all Liabilities (Com

pany's Standard) ...................................

(1 4,627.500.96 
560.405.3! 

1,180 80 82.692.77
1.688.52

26,689.00
5.197.84

100,000.00
2,127.28

10,307.56

1,324,320.90

1.269.366.12

16.424.30
1.836.692.70

3.380.06
116,127.67

$13.667,442 24 
477.93l.eaa Current Account»........................

Net Invested Assets (as per rain state
ment) ................................... ...................

Interest Due and Arc rued.....................
Net Ouatandlng and Deferred Premiums.

( Reserve thereon Included In Lia
bilities) ...................................................

13.666.964.31
263.989.96

423,861.60

fl4.3S4316.B7

3. K. MACDONALD.
Maaaglag Dtrweter.

Audited and found correct.
R. F. Spence. F.C.A., I Can. I 
A. C Ne». F.C.A..

Auditors.

INSURANCE ACCOUNT
............................................ fS.M«,4M.OO

Application» Received ...... 0,466.104.(0

W II Béâtty Esq., President; . D. Matthe**, Esq., Whyte Eaq Arthur Jukes Johnson, Leq.,

vfvSS 1K- -

"""" HEAD OFFICE. TORONTO. CANADA

THE FULL

i



When Interest
out» landing. due.

$.1,363,000 lei Oct. let Apt. Bk.of Montreel, Mil..

1,000,000 2nd Apl. 2nd Oct

6,176,000 let May lit Nor.

7,674,000 let Jen. let July. Bit. of Montreel, Mtl..

1 968 000 1"* Apl. let Oct. Blt.of Montreel, Mtl,. 
iseisool Merch 1 Sept. Royal Tru*l Co., Mtl.

1,162,000

1,000,000

450,000
8,111.561

600,000
750,000

let Keb. let Aur. 52 Broedwey, N.Y... 
let Jen. l-l July Bk. of Montreal, Mtl. 
let Merch 1 Sept. Royal Truet, Mtl....

1 000,000 let June let Dec. Merchant» Bank of 
Canada, Montreal.. 

Bk. of Montreal, Mil.2 Jan. 1 July.1,036,000

let Jan. let July, 
let Feb. let Autr. 
let Jan. lit July.

6,000,000 
12,000.000 
6,476,000

1,500,000 t't May let Nor. 
1,282,000 l Jan. 1 July.

1,470,000 1 Jan. 1 July.

1,000,000 let June let Dec.

1,000,000 let June let Dec.

!

323,146 1 March 1 Sept. 
23,284,000 I Jan. 1 July.

6,000,000 1 June 1 Dec. 
f 1,000,000 1 July 1 Jan. 
X 3,000.000 2 July 1 Jan.

BONI*.

Bell Telephone Co............

Can. Colored Cotton Co...

Dominion Coal Co,

Dom. Iron A Steel Co....

“ 2nd Mortg. Bd*.. 
Dom. Tex Sere. '•A*'..#.

“BM....

•«CP....
««

Havana Electric Railway.
Halifax Tram. .. 
Keewatin Mill Co

Lake of the Woods Mil! Co

Laurentide Paper Co.

Mexican Electric L. Co.. 
Mex. L't A Power Co.... 
Montreal L. A Pow. Co..

Montreal Street Rr. Co... 
N.S. Steel A Coal Co....

N. 8. Steel Consolidated..

Ogilvie Milling Co............

Price Broe.........................

Rich. A Ontario. 
Rio Janeiro.....

Bao Paulo.....................

Winnipeg Kleetric....

MONTREAL PARK & ISLAND 
=RAILWAY C0MPANY==-

LACHINE—From Poet Office, 20 min. service; 5.40 a.m. to 
midnight. From Lechine.— 20 min. service; 5.10 a.m. to 12.45 
midnight.

SAULT-AU-RECOLLET A ST. VINCENT DE PAUL. - 20 
min. service; St. Denis Street, from 5.00 a.m., and from St. Vin
cent from 5.30 a.m.; 30 min. service from 9.30 a m. to 4.00 p.m.; 
20 min. service, 400 p.m. to 8.30 p.m.; 30 min. service, 8 30p.m. 
to 11 30 p.m. Last car from St. Vincent de Paul at 12.00 pm. 
from Ssult-au-Recollet at 1.00 a.m., from St. Denis Street at 12 40 
midnight.

MOUNTAIN.—From Moi nt Royal Avenue, 20 min service; 
S40 am. to 11 40 p m Fie" Victoria Avenue, Westmount, 20 
min service; 5.00 a.m. to 11.50 p.m.

CARTIERV1LLE.—40 min. direct service from Mount Roya 
•nd Perk Avenue Station, 5.40 a.m. to 11.40 p.m. From Cartier- 
fille, 5 40a.m. to 11.40 p.m; 40 min. from Victoria Avenue, 
•ith change at Snowdon from 5.50 a.m to 11.50 p m.

Subject to change without notice•

l>ele of 
Maturity.Where kite reel REMARKS.

April let, 1925 

April 2nd, 1912 

April 1st, 1940 

July 1st. 1929

Redeemable at 105 and 
Int after May let, 1910

$260,000 Redeemable 
Redeemable at 110 and 

Interest.
Redeemable at par 

after 6 years. 
Redeemable at 106 and 

Interest.
«• ««

Redeemable at 106 

Redeemable at 110

Marêh 1.1,1925

Ffb. 1.1, 1952 
Jan. 1st, 1916 
Sept. 1st, 1916

June 1st, 1923 
Jan. 2nd, 1920

U.B. of Halifax or B. 
of N.S.Mtl.orToronto.

Bk. of Montreal, Mtl.

C. B. of C. London 
Nat. Truet Co., Tor. 

Bk. of Montreal, Mtl.
do.

inatl

f&frmanAmmran
3B5*nmcrC<nnp«ng

STATEMENT JANUARY I. ISOS
CAPITAL

♦ 1.300.000
RESERVED FOR ALL OTHER LIABILITIES

SURPLUS9 *• NET

5.467.353
ASSETS

99

A0EHCIES THROUGHOUT CARADA

July lut, 1936
Feb. l.t, 1933 ,, ,
Jan. let, 1932 Redeemable at 106 and 

lut. after 1911.
May let, 1922 ................ ,
July let, 1931 Redeemable at llOeud 

lntereet.
July let, 1931 Bedeemableatllband 

lut. after 1911.
July let, 1932 Redeemable el 105 end 

lntereet.
June let, 1926

Jan. let, 1916

June let, 1929 
Jan. let, 1927 
Jen. let, 1916

l
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1STOCK AMP BOND LIST Continued
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60TH ANNUAL STATEMENT
OR THF.

ÆTNA LIFE INSURANCE COMPANY
HARTFORD. CONNECTICUT

MORGAN G. BULKELEY. President

Health and Liability Insurance 

JANUARY 1, 1910
Life, Accident,

liabilities.
Keserve on Life, Endowment and Term
8pecîaM**àérvé, tint Included above ^ 
Premiums paid In advanee, and other
ITneariledinterest ou Policy Loan» . •

Surplus reserved for apodal riaa» of 
Pollrlea and dividends to I ollry hold
ers payable on demand .. ••••••

and claims awaiting proof, and

assets.
$ 10S.R32.6S

600,000.00 
4.400,139.77 

30.569.066.78 
47,373,163,6,-. 

1,131,104.84

7,806,675.97

(80.891.117.00
592,290.00

511,955.60
208,303.78
484,173.98

Ileal Estate acquired by foreclosure
Office Building................ ........................
Caah on hand and In Banka..................
stock» and Honda .. • • • • • • ; : •
Mortgages secured by Heal Estate . 
Loan» on Unilateral ■ ■ ■ ■ -

secured by policies of this Com-

nnd accrued December

of collection and

pany .
Interest due

31, 1909 .. ............
Premiums In course 

Deferred Premiums
Value of Securities over cost.

979,906.54

457,693.41

2.086,209.44
1,343,500.00
9,672,458.21

1,786,031.24
Losses

not yet due......................
Unearned Premiums on

Health and Liability Insurance ..
Reserve for Liability claims..................
Surplus to Policyholders........................

1,446,485.72 An-Wien t.
Market

I,.** Assets not admitted 2,015,108.49

$97,287,607.90
Total LiabilitiesI 1 *97,227.607.09Total Assets

disbursements.
INCOME. 111.337.101.34 

490,255.48 
» 4,556,139.18

*10,383.496.00

Payments to Policyholders............
Taxes........................... ........................
All other Disbursements.................

Total Disbursements In 1909 ..

*16.174.922.52 
4.412.333 08Premiums..........................

Interest. Rents, etc...........

*20.387,233.60Total Income III 1909

GAINS DIMING 1909
« 721.994.09

1.307,015.20 
1,903.257.17 
5,102,983.29 

13,838,006.12 
293.523.233.00 
194.440.420.28

Increase la Pr-atlam lamas*....................................................
Increase la Total Income..............................................................................
Increase la Sarplaa......................................................................................
Increase la Assets........................................................................................
Increase la Life Iaanraare ia Fore'.....................................
Total Life laeeraace la Force Doe. 31, 1909 ............................

p.l,I policy holders since organisation la 1830 . . •Total

MANAGERS FOR CANADA
. CHRISTMAS O SONS. Guardian Buildind. 160 St. jam.. Street. MONTREAL.

T. H
J. O. McCarthy, 59 Victoria Street, TORONTO. 

McCUISH. 501 McIntyre Block. WINNIPEG.R. G.

1
\
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OFFERING OF $1,750,000 
6% FIRST MORTGAGE SINKING FUND BONDS 

WITH 50% BONUS IN STOCK OF THE

i

Sterling Coal Company, Limited
(To be Incorporated under the Laws of the Dominion of Canada.)

Now
Being Issued. 
$ I «760,000 
2.000.000

Authorized.
. S2.noo.ooo
. 8,800,000

leaving In Treasury:—Bonds $780,000 ; Stork. $1,000,000.
tokamov-nt'o'/thk

CAPITA MZATION—
BOXI>S—30-year 6% First Mortgage Sinking Fund 
STOCK

HAVING SOLI) A 
FOIt SALK AT PAR AND 
BONUS IN STOCK.

20% on June 1st, 1010.
20 ; on September 1st, 1010. 
20 on December 1st, 1010.

With the privilege ot paying at any time, together with accrued Interest.
July 1st next.

Payments are aw follows: — 
20% with subscription. 
20% on March 1st, 1010.

The first Interest payment will be on

BUSINESS.
consumed In tho central Provinces of Canada being so largely obtained from 

extent been Interested In those fields for years,
Tho

Having regard to the coal

IEIBSI1ISFs£S:#Mhï.hsï:
the Eric Railroad, the Pennsylvania Railroad, and the Baltimore & Ohio Railroad

The properties have been fully Investigated and reported upon by Mr. W. F. Tye, recently Chief Engine r 
of the Canadian Pacific Railway, and who had charge of all construction on that railway from I89» taJ9»6, ai . 
In addition, all other engineering from 1904 to 1C06. They have also been reported ^ ' .
dial by Mr. Charles Fergle. formerly Vlce-Presli ent and «encrai Manager of the Intercolnnla Coal M ing o 
pany In Nova Scotia, and afterwards for several years Chief Engineer and Superintendent of Mines for thi I>•''' * 
Ion Coal Company, and since 1907 Consulting Engineer In Montreal. Mr. Fergle w II act “ 
of the Sterling Coal Company. These properties, other than the Acadia, were also visited by members of three

The Acadia (which la likely to prove a valuable property) Is partially prov- 
has about five months longer for testing by diamond drill before finally deciu-thc firms now offering the securities 

en, and the Sterling Coal Company
1Ug S FuR*prospectées have been published In the newspapers, and copies, with subscription forms, uiay be had 

on application at our office*.

CHARACTER OF SECURITY.
The bonds are 30-year 6% first mortgage bonds, with a sinking fund of 2% per annum on the amount of 

bonds Issued, commencing January 1st, 1912. Bonds are redeemable #t 105 at the company a option on any In
terest date. Bonds may he registered at the head olllce of the Company In Toronto.

PROFITS
Mr Charles Fergle ono of the most experienced and highest authorities on coal operation on tho continent, 

estimates that on completion of the company's programme the net profits will he over three times llio amount of

Mr. W. F. Tye, the President, states that the net profits relating to tho four mines now operating In the 
III, m$n Group, which represents only one-third of the teal purchase price, will within a few months, with addl- 

to the equipment not costing more than «70.909, pruvlde for 6/, Interest on $1.399,090 of the «1.769,090 »f 
the bonds now being Issued. . . . ..

Mr Tye estimates after long and careful consideration of the present position and prospects of the com- 
pany. that the net revenue should reach such a basis as to warrant declaration of dividends at the rate of 11% per 

the stock of the company during the year 1912.annum upon

DIRECTORS.
President W F TYE. late Chief Engineer Canadian Pacific Railway, Montreal; Vice-President—A E. 

AMKS of A K. Ames & Co., Limited, Toronto; N. CURRY, President Canada Car * Foundry Company. Montreal; 
ftôlaoi PME FORGET. M.P.. President Richelieu & Ontario Naxlgallou Company, Montreal; J. W. MOONNKI.L. 
Bisector Pacific Pass Coal Co.. Montreal; F. II. DEACON, of F II. Deacon & Co., Toronto; ANDREW 8(JVIR!..

MILKMAN General Manager, Cleveland. Ohio.Counsellor-at-law, Cleveland, Ohio; II. 1>.

SUBSCRIPTION BOOKS.
Subscription liooks arc now open at our offices, and will dose not later Hum 4 o'clock on TucMlay, February 

Hth. The right Is reserved to allot only such subscriptions and for such amounts as may be approved, and tu clou» 
the subscription hooks without notice.

HI*l ist ’ll Il*TIONH MAY BK FORWAHDKD BY MAIL nil BY TKLKGItAM AT OUI KXDKN.SK.
S ihscriplions min he mule on rgnlur form*, or, ir/i re these are not arnihihle, luttera 

tiinpli/ ,tnl in i I lull In nnl< lor the timonii' unnnl nre snhwrihed /or uw/er the terms of the 
prnsperlns will he siijfleienl.

\\K ItKCOMMKNU THE PV1K IIASK OF THESE IIOMis. HAVING TIIOItOKIHLV INVESTIGATED BY 
EVERY AVAILABLE MEANS CONDITIONS I.IKKI.Y Kl AH ECT THE El Tl ItE OK THE COMPANY. We 
elder tho hood Interest well secured and prospects excellent for dividends on the Common Stock after completion 
of the programme outlined.

A. E. AMES A CO., Limited, Toronto. 
F. H. DEACON A CO., Toronto.

RODOLPHE FORGET, Montreal. 
JOHNSTON, McOONNBLL A ALLISON,

MsntrMd.



REFERENCE DIRECTORY 

| Firms, Brokers, Agents, Etc.
Bell Telepho»» Mai» TtlMcGibbon, Castrai», Mitchell â Weldo»

K c ViCTOB E. MtTCe»U-e
T ce-BS-Cse®»*1*-K-c" I W. wbldo».
A.CnâBB-CABOBAl*. j. I CBBELMAII.
*. u. McDooeAU.. • #
solicitors a barristers-at-law

cm un MBitat, Bwtra!, Cu«4«
- MONTOIRB." MONTEBAL

C.LB. O. JOBNSO»
r. ». u**1

Evans 81 Johnson
FIRE INSURANCE

___ BrokersCable Addraea :

Agents-----
26 ST. SACBAHEMT STREET, 

MONTREALF. S. Maclennan, e*c.r - î:™sarrU..,«»oU^
GENERAL AGENTS

£5mi"v5e!c* ASSuIÀnCBCO, •! Tere-» SsÆoPW éJXX B-IU.M
HOME INSURANCE CO, .1 N.» YerkF T̂eU^wTvMbow£

^sSf^tVS!&u' tMi'iSSi
O HO. HA.OLD SAKS.

"""‘CHAUVIN « BAKER
advocates

hm*< 178 **■ ^IriBAL
Tel. Mal. *184J-------------- ------------------- --

McLeiuiML d^»ri*u?,?‘mer

Hare..."»—e.

T,7“f-----

ARTHUR J ENGLAND. Atc«Ma u. ttMds U*
O nlIRNHOBP CA.. f C A.. Caa

si. Mai» »0 Ha,, «r Aleaandre Laeaata, K C.

Kavanagh, Lajoie & LacosteCaaaie^

ADVOCATES. SOLICITORS. El*, 

rrovlarlal Ba»L B»IUI»é. 7
5 Lîi'ui'V. ex. >•*“ W"*

duclos, rond a meagher 
advocates

160 St. James Street, rtoatreal

ATWATER,

WILLIAM MAHSONC. A. DDCLOA. E.C.
J I. MEAOHRR

EDWIN HANRON ,

Hanson Brothers
MONTREAL

4. W. ATWATER. K.C.
|. E COCLINW L ROND

McCarthy, Osler.Hoslon'fc Harcourt
BARRISTERS, SOLICITORS, Etc.
__laCRUEMM.
vnoeiA strut.

Canada Llfn Building.
Investment Brokers

end Industriel Rond. 

Cumpanldd ■*<,n1n"!L .u'-8- »«'-»-
Trudt Ertdteaalwsye on

Members Momtresl 8t«R 
HANSON.

TORONTO
, W Naa*ou»».E.C. N. B. OacM.EC

joua Need,*. EC. r blcCaarur E.c
Laiaaroa Mccaar-r. E.C.

BaiTToa 0.1 aa " . c
caaaall : WalLac» Ndaarr. »*• CABLE ADORES» :

aearr
EDWIN P. PEARSON ÎSsŒco.oreicBS :

R. Wilson-Smith 61 Co
stock BROKEKS
Guardian Bulldântf 

160 St. James Street, -

Adcl«i<« SI. E»»L T

Municipal Debentures 
bought and soldwï,TE roa quotation.Be<s< w

G. A. ST1MSON 81 Co- t«- —Montreal.
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or CAM ABA
lecorvomied by Special Act 

of Dominion Pailiameat

Capital $1,04*0,000

Agent* Wanted m 
Unrepresented Districts 

Prnniuknt

How. J. K. STRATTON
Maw«011(0 UlBBCTOB 

) K McCUTCHFON

Hbao OrracB

Name Uk BM« ,T(

The

OF CANADAASSURANCE
COMPANY

AT 31st DECEMBER, 1908.
ASSETS -.................................. - • $29,238,323.31
SURPLUS over all Liabilities h Capital, Hm. 31 ft 5 per cent. Standard 2,S96,303.9S 
SURPLUS. GOVERNMENT STANDARD - - - 4.118.491.91
INCOME 1908 • - ‘ 6.949.601.98
ASSURANCES IN FORCE • -119,317,740.89

Write to Had Office, Montrai, for Laflet entitled “PROGRESSIVE AND PROSPEROUS."

SUN LIFE

SUN LIFE POLICIES ARE EASY TO SELL.

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

$277,107,808 

10,621,679 

$16312,000

Assets---------------------------
Policies in force on Dec

ember 31st, 1909 _____
In 1908 it Issued in Canada

Insurance lor-------------
It has deposited with the 

Dominion Government, 
exclusively for Canadl-

$5300,000ans
There are over 800,000 Caaadlane ineared in the

METROPOLITAN.

Nome Office : 1 Madison Ave., New York City.

The London & LancashireThe Manufacturers Life
Lite Assurance Companyhas many good openings 

for wide-awake fieldmen
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN 
GOOD- opportunities for men to 

build up a permanent connection

Business is force, over $55,000,000
I

Head Office:
TORONTO - - - CANADA

Wc particularly desire Representatives for the 
City of Nonlreal

B. Hal Brown,
icBcrel Neeegcr fer (seeds.

C. J. Alloway,
(Met *,t.l. nealrMl

Head Office i 164 SI. James Street, Montreal

I19STHE CHRONICLE.February 4, ujio

NORTH AMERICAN LIFE I

ASSURANCE COMPANY. .
-SOLID As THE CON TIM tin"

JOHN L. BLAIItlE, President L. OOLONAN, A.I.A., T.C.A.—Managing Director 
W. S. TAYLOD, B.A , LLB Secretary. _________

1 9 0 9 .
$ 2,039,593.40 
10,490,464.90 
1,019,121.23 

799,320.41 
41,964,641.00

Ur liferwtlei rt(anUi| ipacy op»04* write, T. O. llcCONBEY. Snpt. ol A< 
HOME OFFICE : TORONTO

Cash Income ...............................
Assets ..................................
Net Surplus...................................
Payments to Policyholders 
Insurance In Force.................
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Confebevation %iic
w ASSOCIATION.

TORONTO.
head OFFICE :

PRESIDENT :
o, Bestly "•

01 VICE-PRESIDENTS:

W. n MATTHEW*' BM .
Grain Merchant, 

Toronto. DIRECTORS:
HON. JAMBS YOUNG.

Vrceident Gor. DWrïrt Fir. |n.u,«nc. Co.

,nj Vl^StiSgîKV-

HR, Esq.,8. NORDHBIME 
Toronto. 

Imperial German
r R. O8LF.R. Esq . M V..

S.ook llrokcrs. JOHN MACDONALD, EM .
Tro"^d, Merchant,Mee.re- Osier A

Wholesale Dry

.AWTHKA MULOCB Bm . 
Director Imperial Dank. 

Toronto.
MMA.»D^Coe.J. K.

AKTHV* M.*°"s!°"' B"<"
TorontoUf. C MACDONALD. 

Secretary and Actuary.

1 CunBtanfk

w t ARKkK V ov. Man. . U k,*hNu of MW
It* VNhAV, Diet. Man.. V ^ w. GHKKW. Manager, Meatco.

H’til Indift Branch 
H. R. TILLBV. Manager.

1 TOWER ltt>YI>
Ufiten

Kingston. Jamaica.

G„., grM" ..M/rrW*r.ncA
L. II SENIOR, General >1 .n.ier, London.

OKO.
J tl

Company Ltd.rRoyal Insurance ^

a«=
attractive Record#

A. R

slto
Polices • HOMYU i«SUMhœr&PA«ï, LIMITED, 

MONTREAL, QUE.life department,

QUEEN
FINE

WM. MAC-BAT. Mnoainr.

Company
Hamilton, Canada.

«

$4,184.856.65 
505,745.15 

10,128,400.61
CAPITAL AND ASSETS 
PAID POLICYHOLDERS IN 1908 
TOTAL ASSURANCE IN FORCE

__________ - HOST desibablb

DAVID DEXTER. Pmitot id Mmlia* KnOm.

---------------------kllMW *, WlU..^-ilU. H iw*- ^

POLICY CONTRACTS.

g. MSSEL WAM, Mmpr, lUatml Pittnrt.

, Guardian BuilAinS. U~lr.nl
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