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The recent explosion at Phila-
delphia, by which a score of
persons were killed and a number of stores and
residences wrecked, is one of the worst calamities
cansed by gasoline, for to that is attributed the
disaster, How it originated is, however, and will
remain a mystery, as those on the fatal premises
were all killed.

Philadelphia seems to have an unusually large
supply of gasoline stoves and lamps. Of the former
the city's insurance patrol reports 84, and the latter
12 as having caused fires last year. The gasoline
explosions were 9. If the number of these stoves
and lamps that caused fires last year was only 10
per cent. of all those in use, the total number in
Philadelphia was 960. If the percentage is lowered,
the number of gasoline articles in use is increased,
and the higher the percentage is increased the
larger becomes the proportion of those which caused
fires last year, which shows how exceedingly danger-
ous are these stoves and lamps. Where they are so
much in use as in Philadelphia, there must be a
number of barrels of gasoline kept in stock, usually
in small grocery stores. The vapour from gasoline
is highly explosive; it takes fire at some distance
away from the place it is issuing from. “ The Ameri-
can Exchange and Review " says =" With a pint of
evaporated fluid impregnating 300 cubic feet of
atmosphere becoming ignited, there will be a burn-
ing; impregnating 200 cubic feet, there will be an
explosion. As the vapours are heavier than the
atmosphere, they ténd to descend and concentrate
rather than ascend and dissipate ; accordingly, with

a flame or red-hot coal brought near to the vapour,
it will either flame and fire the fluid or explode,
according to its proportion to the atmosphere.”

Probably many * cause unknown” fires were ol
gasoline origin.

Gasoline Dangers,

When in this city the distin-
guished actuary, Mr. Hardy, used
a phrase in conversation worth
storing up. In reference to the
mental idiosyncrasy of persons who are caught by
the mere glitter of certain unsound forms of insur-
ance he said : “Their powers of perception exceed
their powers of reflection.” Those so constituted
are quick to catch the salient points of any matter
presented for their attention as a fish jumps at a
shining bait, but are weak in judging its merits, as
their powers of reflection have not been developed
by study and experience, Youths and young men
are usually in this mental condition ; hence the
rapidity of their immature judgments; they de-
cide before they can possibly have had time to
consider the evidence, of the very nature and extent
of which they are often quite ignorant. Thus we
find snap judgments given with superb confidence
regarding problems that have been indecisively de-
bated by the most learned controversialists. The
perceptive powers of such judges enable them to
quickly seize upon the superficial signs of strength
in an argument, the real weakness of which their
weak powers of reflection are unable to detect. in
every sphere of life this class of person is found.
Such persons whose mental powers are unequally
balanced are the controlling force in some spheres,
There are institutions indeed that owe their main-
tenance to this “defect of nature” in their sup-
porters. At the same time there is a range of per-
ceptive faculty that indicates the highest phase of
intellectual power. Matthew Arnold, for instance,
speaks of Bentley's “ dexterousness and sureness of
perception” as having caused him to be “wrong
hardly ever,” while, to some extent, his German

Mr, Hardy Coins
a Phrase worth
Remembering.

| rival in scholarship, because lacking in perceptive
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power, “is wrong very often” The student of
mathematics who is gifted with strong perceptive
powers proceeds from one step to another in difficult
problems like one whose way is lighted, while
others, whose perceptive powers are weak, cannot
proceed because the path is so dark. It is well for
these diversities of gifts and powers to exist, If all
persons, for example, had the special mental powers
of Mr. Hardy, actuarial fecs would not be worth
picking up.

— e

oo " Evidence was published in our last
vernmen s "

L i issue showing that Canada was be-

Real Estate coming financially self sufficient, that

of Canadian borrowers
were being supplied by Canadian capital of
private lenders. This yratifying phase of the
national life of the Dominion is in striking contrast to
conditions existing in Australian and New Zealand, a
contrast that is ground for just pride to the people of
Canada. The ccntrast has two aspects, for not only
are our loan societies becoming more and more
dependent on native funds, but our banks are almost
entirely supplied from native sources, whercas Aus-
tralia and New Zcaland are very largely dependent
for banking resources on the old country,and the
funds for real estate loans are there supplied by the
Government,  In 1868 and for a few after years
there was a strong agitation to put Canada in the
same position by establishing a ** Government Far-
mers' Loan Bureau,” and a * Goverment Bank"” on
a popular basis, the necessary finances to be provided
by an unlimited and unprotected issue of paper
currency. The scheme did not find public support
as the people of Canada fought shy of beinz de-
pendent on government officials for loans, and they
had been too well informed by the financial press to

fall in love with “rag baby" money.

the need

In Australia
the governments of four colonies opened loan offices
to advance money to farmers, as is done by our loan
corporations, especially in Ontario, The Agent Gen-
eral of New South Wales recently read a paper on
this matter before the British Association, in which
he pointed out that the government loaning system
had reduced the rate of interest,  But the rate in
Canada has fallen also quite as much as the natural
consequence of moncy becoming more plentiful, so
there is no ground for the plea that government
loans monopolized the credit of cheaper loans, In
New Zealand farm loans may be paid off by 73 half
yearly instalments by a sinking fund system. This is
no noveliy, as it is the plan adopted long vears ago
in Canada. It is a brilliant feather in the cap of this
Dominion that the people organized and have
successfully maintained a splendid system of loaning
on farm and other real estate, the funds for which
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they supplied from their own savings, or ‘raised op
the credit of their own institutions, without the least
assistance of any government. Financially, the spirit
of Canada is expressed in Smollett’s lines :

“ Thy spirit, Independence, let me share ;
Lord of the lion heart and eagle eye.”

—_——————
Abolition How new questions arise is often
Medical a mystery. A number of Ameri.
Examinations,

can journals, several of the front
rank, have been promulgating the theory that life
assurance companies might safely, even with advan.
tage some think, dispense with a medical examina.
tion of applicants, It is probable this notion owes
its origin to the eccentricities of those who haye
mace a new religion out of the old idea that nothing
cognisable to the senses really exists outside the
imagination, or some other faculty of the kind.
Bishop Berkeley’s subtle and ingenious mind con.
structed an argument against the existence of matter,
of which Byron said :

““ When Bishop Berkeley says, there is no matter—
It is no matter what Bishop Berkeley says ! "

The disbelievers in the existence of disease may
desire medical examinations to be abolished, just as

.malefactors wish to have Courts of law closed, as

their investigations are offensive, Life companics,
however, will not be infected with this craze. An
applicant for a life policy presents himself as desirous
of the company entering into a contract with him to
pay over a certain amount at his death, in considera.
tion of receiving an annual payment of a certain sum
called premium.  The company has fixed the amount
to be paid for a person of his age in the belief that
his life is likely to extend to a certain number of
years, to the average term. If the applicant is
affected with some disease, or suffers from a consti-
tutional defect that reduces his chance of living below
such average, then the contract is a dangerous one
for the company, Under such conditions it has
engaged to pay more than the physical condition of
the policyholder warrants.  Every day such condi-
tions are revealed by medical examination in the
physical state of applicants as render it impossible
for a life company to accept such persons, as they
do not come up to the standard which is the basis of
the terms of their ordinary contracts,. Were com-
panies to dispense with me lical examinations, they

would be flooded with business of the most unprofit-
able, most risky character,

To compensate for the extra losses such a loose
system would involve, the companies might advance
all their rates high enough to cqualize matters. This,
however, would be a gross wrong to the ordinary
policyholders, to those of the average physical con-
ditions on which rates are now based. We fear the
promoters of the antimedical examinations' move.-
ment will find no sympathisers amongst the estab,
lished life assurance companies,

OO 0T . v g, Tt LR
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The Honourable Mr. Chamberlain
showed his characteristic clearncss
of judgment by submitting the
question of the King's future title to the representa-
tives of the chief Imperial colonies. In writing to the
Governor-General of Canada and of Australia, the
Governors of the Cape of Good Hope, New Zealand,
Natal and Newfoundland, he said : g

“King Edward’s accession offers an opportunity of
considering the monarch's titles, and 1 am very
desirous that the separate and greatly increased im-
portance of the colonies should be recognized if
possible.” That struck a note which signalled a
new departure having been taken in governing the
Empire. The suggestion was made that the King'’s
title be : “King of Great Britain and Ireland, and of
Greater Britain beyond the Seas.”

The Canadian Ministers proposed the words
King of Canada, Australia, South Africa and all
the British Dominions beyond the seas,” but if this
was likely to be objectionable to smaller colonies,
as it would have been, then as an alternative Lord
Minto suggested : “ King of all the British Dominions
beyond the seas.” Australia's suggestion was : ** of
Great Britain and Ireland, King, Defender of the

The
King's Title.

Faith, Emperor of India and Sovereign Lord
of the British Realms beyond the Seas.” Every
colony expressed gratification at being consulted,
The probability is that the new title for King
Fdward VIL will be: “King of Great Britain
and Ireland, Emperor of India and King of all British
Dominions beyond the Seas.” May His Majesty live
long to wear whatever titles may be chosen.

e

An important suggestion was
recently made by a correspond-
ent of the “London Times.”
He would like to see a clause
inserted in each fire policy stating that where the
holder contracts to sell the property during the cur-
rency of the policy, the insuring compary will hold
beth vendor and purchaser covered during the cur-
rency of the policy until the sale is completed.  He
regards this *as only reasonable, seeing that the
insurance company has received the premium for the
current year ; but we have been advised that, owing
to the form of policy generally in use, unless a pro-
cess is gone through of giving notice to the company,
and of endorsing the policy pending completion and
getting such endorsement signed on behalf of the
company, the latter is in substance relieved from
liability, although it has received the premium. The
reason of this is that a policy of fire insurance isa
policy of indemnity only, and that consequently the
moment the contract for sale is signed the risk of

loss by fire falls on the purchascr, and the company

Fire Policies and
Change of Owner-
ship Question,

is only liable to pay the vendor in the event and to
the extent of the purchaser's default.”

The point is worth considering, but it is not likely
the fire companies would care to waive altogether
their right to be notified of a change of ownership,
as this is liable to introduce a new clement in the
risk which may be objectionzble.

—_————
A Z'ree Library

Incident and

Argument

In 1860, or thereabout, a meet-
ing was held in the Town Hall
of Birmingham to promote the
establishment of a Free Public Library under an
Act recently passed. The champion of the opposi-
tion was Alderman Gameson, who owned a large
number of houses. Though aged and wealthy, he
bemoaned the terrible prospect of having his taxes
increased for this necessary public institution. His
speech was rambling, full of absurdities and ignor-
ances, and altogether was on a low plane. He was
followed by the celebrated lecturer, the late George
Dawson, to whom a statue was erected to com-
memorate his public services. Mr. Dawson said, in
effect, in his inimitably fascinating style, “1 came
here prepared to make a long speech advocating a
Free Library. My friend Alderman Gameson has
saved me the trouble, for I do not conceive it pos-
sible to frame or conceive any argument more con-
clusively proving the need in this town of a Free
Public Library than the fact that a man who could
make such a speech as we have just heard is a
representative of a large section of the people!” The
audience instantly seeing the force of this broke out
into such loud cheers that several persons who had
come primed to oppose the free library decided to

keep silent, and a practically unanimous vote was
taken in its favour,

 —————

A correspondent  wishes
information regarding the
French Government work-

The Government
Workshops in Paris.

shops alluded to in our last issue. The subject
is too wide for anything beyond a few lines of
illustration. At the Hotel Clichy, Paris, taken
by the Provisional Government in 1848 for work-
shops, there were over 1000 tailors employed to
make uniforms for the new “ Garde Mobile.” These
men were paid 2 francs per day, with the promise
to have equal shares in the profits that would have
gone into the pockets of a contractor. The men
having been stuffed with socialistic tales about the
vast profits of contractors, of capitalists, fancied they
were each going to get a large sum out of the uni-
forms, so none of them worked steadily or lieartily.
The consequence was that the cost of their labour
was very greatly in excess of the usual contract
price for such work, so there were no profits to dis-
tribute. The story is a long one if told in full. The
result was a politica] reaction, which led to bloodshed
in Paris,
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INDUSTRIAL LIFE ASSURANCE.

ITS EXTENT IN THE
I'he Life
what lacking as a clear definition of the business to
which it refers,

EMPIRE AND UNITED STATES,

term * Industrial \sstrance T is some-
Several of the Canadian Companies
that transact this class of hic insurance avoid this am
¢ titles, " Provident,” ™ Thrift,”

What these terms mean is life assur-

biguity by using tl
or * Monthiy,”

ance specially adapted 1o the circumstances of the

artizan or laboring classes, or those in a similar rank
ot lile

the great tulk of the

Industrial life assurance conld be applied o

business of life assurance in
Canada, for all Canadians belong to the industrial or
class I he

mdustrious has

gained a foothold, and, like many other words, has

title, though vague
established a claim to recognition by its utility, re
Industrial life
no doubt, a form of * Thrift,” as the Sun
mada stvles it
North Amernican
of business 1s in douln

gardless of a philological defect.
assurance
Life of ¢ It is also * Provident,” as
designated by the The origin of
this form I'here are traces
of it in pagan tmes. and some features of the medi
aeval Guild were akin to the objects of an industrial

What s,

known 1s that a society specifically intended to carry

assurance  society however, definitely
on hfe assurance for the working classes was organ-
No doubt the
suggested by the Burial and Sick
Benefit Clubs, the wrecks of which by thousands
strew the paths of the last century. A DBritish Act
ol Parliament passed in August, 1890, defines an in-
dustrial assurance company as :

ized m England half-a-cemtury ago.
cnterprise was

“Such a body of persons, whether corporate or in
corporate. granting assurances on any one life for a
less sum than £20, as receives contributions or pre-
miums by means of collectors at a greater distanc?
than ten miles from the registered office or principal
place of husiness of the company, and at less periodi-
cal intervals than two months”

Mro Arthur B Eedy, General Secretary of the Citi
sens’ Lilv Company, of Melboume, whose paper on
this subject we shall freely use in the following re
marks, defines this business as ;

A svstem under which the working classes can
purchase as moch assurance as they are able to buy,
no matter how small the amount, provides the mach
mery when and where to collect the premiums, and
insures the immediate payvorent of the benefit. Tt is
assurance covering all healthy human lives hetween
the ages of one next birthday and seventy inclusive,
1= applicablc alike to hoth s=xes. and admits of a pre-
mium as small as 1d. per week.”

This definition is too particular and alss too diffuse
for general use. It includes child insurance a feature
ol industrial, which is far from being a universal
custom, and it fixes a minimum which is not gener-
ally recogniacd. The essential differentia of indus-
trial life assurance business are, the pavment of pre-
miums at short intervals, weekly, monthly or quar-
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terly; the collection of premiums at the house of the
assured 5 the making the unit of premium a fixed
sum—so many cents per week, or a multiple thereof,
vhich unit regulates the amount of the assurance;
the inclusion of other members of the assured's
family; and the dispensing with a medical examin.
ation, though retaining the right to have one made
under certain circumstances.  The principal English
company doing this business combines with it o]
age endowments, deferred annuities, joint life inwur
ances, whole life insurances at rates from 1d, a week
upwards, its average per policy being ahout $30
Fhere being no medical examination, it is usual 1
have the benefits graded during first year, so that if
death occurs during first six months the amount jay
able is one-fourth, and if in next six months one-half
the amount of the policy.  In Great Britain and \us-
tralia the full amount is paid, whenever death occurs
it it was accidental,  The British Board of Trade re-
turns give the following statistics of industrial life
companies i—

INDUSTRIAL

LIFE ASSURANCE IN GREAT BRITAIN,
Yean, No. of No. «f  Insurance Average
Companies.  Policies  in force, Amount
190000000 10 15,653,846 $905,677,600 48,55
10 17,857,134 863,247,280 48.35
7 14,990,681 720,712,800 48.00
8 9,879,928 454,918,800 46.00

The gradual increase in the average amount of the
policies is very marked, and the enormous amount of
industrial assurances in Great Britain speaks well for
the thrift of the working classes. In the United
States the industrial business has made great strides
since introduced from England twenty-three years
ago, as the following shows —

INDUSTRIAL LIFE ASSURANCE IN THE UNITED

STATES.
Yean, No. of No. of Average
Companies.  Policies, In force. Policy.
1399...... 1 10,048,943 $1,192,750,600 $118.60
11 7,375,688 SH6, 485,000 120.00
9 4,302,427 456,060,700 112,90
1 2 500 143,240 97.00

The larger average of American industrial poli-
cies—$48.55 compared with $118.60—and the enor-
mous extent of the business in the States prove that
the soil is favourable for the business, and the com-
panies conducting it are popular,

INDUSTRIAL LIFE ASSURANCE IN CANADA,
In Canada the figures for 1898 and 1899 were :—

Year. No. of No. of Average
Companies.  Policies. In force, Policy.

144,601 $16.381,528 $113.2

N 120,286 14,480,637 113.8

" The latest available returns of industrial life assur-
ance as given in the paper read by Eedy before the
Institute of Victoria, Melbourne, with Canada added,
and the averages calculated, give the following
totals :—
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\GGREGATE INDUSTRIAL ASSURANCE IN EMPIRE
AND UNITED STATES.

No. of Anonut Average

Policies in foreey of Policies.
United Kingdom .aes 15,663, 46 005,677,600 §$15.55
Australid.cioaesenes 241,000 26,000,000 107.9%0
Caondi. oo s LT 114,601 16,381,528 1320
In Empire.cocw e 19,039,447 948,058 128 0.7
United SUBLeR  caevess 10,045,943 1,292,750,600 118.60

TotalB.see s ossvs 20,085,390 2,240,808,7258

\ccording to population the averages per family
I'¢

Great Britain.

Anctralia.  Canala, S
In force per family. $107.80

$30.25 #1603 $50 iﬁ
[his comparison suggests there being still a wide
field for industrial life assurance in Canada. Mr.
Fedy wives the amount paid in claims by the indus-
trial companies of United Kingdom. United States
md Australia in four years, 1896 to 1800, as S141,-
18000, from which he concludes justly that :

The veriest sceptic must admit that industrial as-
srance has performed, and is performing, a work of
wealeulable good to the State and to the individual.”

I'his. however, is only a partial view, as one of the
(reatest henefits of this system is the development of
ihe habit of thrift, and the strength given to it by
opportunities of exercise. The vast mass of the

life assurance would
been wasted in needless petty outlays had this
opening not existed for prudent saving. The whole
cvetem of life assurance, also, has a valuable ally in
(his class of business, as the habit it has established
eads

money invested in  industrial

have

many of the insured, as their finances improve,
{0 secure an ordinary policy for a much larger
mount.  In whatever aspect the industrial life assur-
mee is viewed it appears distinguished by eminently
caluable services to those directly interested, to the
vstem of life insurance generally, and to the com-
munity where it is established, for thrift is a bulwark
of soctety and one of the f yundations of commerce.

e

DO BRANCH BANKS DRAIN RURAL DISTRICTS ?

A charge has been recently made by an American
writer, with a superficial show of reasonableness, that
the effect of our branch bank system is to drain rural
districts of their monetary resources for the tenefit
of cities. The case is given of an independent, smal|
country bank witha capital of $50,000, all of which
was provided within the district, and to which bank
all the local available funds flow in to sustain the
local business trade. This institution is contrasted
with a branch of a large city bank at a distance
away, which the writer affirms uses this office to
collect funds for transmission to head office, leaving
a scanty supply for the needs of the local traders.
The comparison is based largely on imagination. A
small bank in the States may be the product of local
capital and be aided by local deposits without being
of any marked benefit to local trade. If money is
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super-abundant in that locality, that is in excess of
local needs, the earnings of the bank will be small, as
well as the interest in depo its. To enable the local
funds under such conditions to be profitable, the bank
will have to send it to some centre where money i$
in more demand. If money becomes qu.te scarce in
the locality, the local bank is liable to find its
deposits withdrawn to carn higher rates. At the
very time when the help of a bank is most needed
the small independent local bank is very apt to
have its usefulness curtailed, and the development of
the local trade is apt to be paralyzed by the inability
of the local bank to enlarge its resources proportion-
ately with the growth of local needs. If such a bank
has a note issue this is of little, often of no help
whatever, in meeting the demand for money, for the
circulation is based upon, practically, the same
amount of money invested in governm:nt bonds.
The conditions created by a branch bank being
established in a rural district are incomparably more
favourable to the local trade thana locally organized
bank. In the first place there is no drain of local
capital involved in the opening of a branch bank,
To the extent then that such capital would have to
be used to found a local bank, this local money is
left free for use by the local trade. Then, the
capacity of a branch bank to provide whatever
local accommodation is needed is to no extent
dependent upon local deposits. Such funds there-
fore are also left free for the local use of local
traders. The branch bank is usually only too glad
to enlarge the local resources by issuing its notes,
the total sum of which is a clear gain to the local
capital. These note issues in a rural district flow
out to meet local
readily responsive
tions.

needs almost automatically, so
are they to locil monetary condi-
When these notes have served their purpose
in meeting some temporary demand, as such arises
at harvest time and while crops are moving, they
flow back into the bank without causing the faintest
sign of disturbance to local finances.
district has money to spare,

If any rural
a branch bank can
forward it to headquarters, where more varied issues
of money exist, and its full market price can be paid
for it. Whether then a country district is in need of
financial help, or has moncy to spare, the branch
bank meets either one condition or the other far
more advantageously to the locality than can possibly
be done by a small, independent local bank.

The greater safety of a branch bank is past dispute;
it is a matter of common experience in Canada. In
the States small rural banks are failing continuously,
hundreds every year. In Canada the banks that
have failed in fifty years do not number more than
the average failures every month or two in the States.
A branch bank practically places the great resources
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of the institution, of which it is a small section, at the
service of the traders in whatever locality such branch
is placed. The difference is comparable to the people
having only the town pump to rely upon for a water
supply, in contrast to those who have a great water-
works reservoir connected with their houses.

Our American critics who disparage the banking
system of Canada, prove by the fancifulness of their
charge against it hat they have no such practical
or even book knowledge, of this matter asis requisite
for an intelligent judgment,

PHOENIX ATLAS RUMOUR.

Considerable surprise was caused a few days ago
by a rumour that the Phaenix Fire Insurance Com-
pany, of London, Englind, had taken over the Atlas
Insurance Company, and that Mr, Pipkin, manager
of the latter, had been appointed general manager of
the Phaenix, under the amalgamation,

We very much doubted the truth of this report, for
both the Pharnix and the Atlas are old established
strong companies that are well able to stand on their
own basis and past record, The history of the At.
las dates back to 1808, during which period it paid
claims of over $70,000,000. Its total income from
the fire and life departments in the year 1899 was
$3.217,400, while its assets in fire department were
$3,440,410, the total assets, including thoee of the life
department, being §$11,866,380.

The Phaenix Fire Office was established in Lon,
don, England, in 1782, and ever since has done an
exclusively fire insurance business, Its assets, ag
last reported, amount to $8,836,500, and its premium
income in 1899 was $5,038,000,

—— eme——
CABLE RE PHOENIX ATLAS RUMOUR,
In reference to the above rumour we have reccived
a special cable from our own London ¢ rrespondent,
stating that the fusion was not accomplished. It
would seem thercfore as though the Phaenix and Atlas
would each continue its own business without inter.

ruption,
—————-—————

THE SEVEN MONTHS FIRE LOSSES.

The fire loss of the United States and Canada for
the month of July, ascompiled from the daily records
of the New York “ Journal of Commerce,” shows a
total of $15,740,000.  That this is abnormally large

will be seen from the subjoined table showing the
losses by months :

1901, 1900, 1599,
JABUATY ovve eneonns $16.570950 §11,755,300 §10,718,000
Febroary oo covee wns 13,992 uof 15,427,000 18,469,000
MAMOR .o, vee sseeesniens 15,036,280 14,349,200 11,493,000
Aprilaiiis covene o (5ee 00 11 m»m 25,727,000 9,213,000
BF cvesensnnnnree aeers 22,850,150 15,1.9400 9,091,900
Juve .. . 9,600,000 21,250,000 6,714 850

JUlY corveee L 15,740,000 13,699'100 11,426,400

Totalovevoveven 104,675,150 S116,980 $77,126,150

oy e N s b b Gl g st L
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The outlook for this year does not promise to
justify the hopes of many underwriters that the
opening of this century would see a marked improve.
ment in the fire business. Current rates are generally
regarded us inadequate tomeet such demands as are
indicated by above figures. Retirements there have
been already this year, and others will probably
fol'ow before the year closes. The situation is com.
parable to that at sea when a great gale is blowing
the stronger vessels well ballasted, manned by skillful
navigators, ride out the storm safely, but the weaker

ones must either run into port or go down.
—_— e ——

BOARD OF TRADE INSURANCE,

The questions regarding the distribution of the
insurance money due from the fire companies for
claims arising by the destruction of the Board of
Trade building in this city are in a fair way of settle-
ment so far as payment by the companies is con-
cerned.

The following is a statement of the amounts de-
posited in Court by the Insurance Companies on ac-
count of the Montreal Board of Trade and the New
York Life Insurance Co., and of the total to be paid
by the companies:

. Paid into Total to be
Court, pald by

Companies

Guardian Fire and Life..oovvoiiiinnnes $46,600  $60,363 00
North British and Mercantile..os vovene. 112,500 146,041 50
Caledonian Insurance Co..vvve vavennan. 9,750 12,656 93
Queen's Insurance Co,uvuvs viivns vuvnns 3,750 4,868 05
Pheenix Insurance Co.ovv v wvsvinvenns 18,750 24,340 25
Royal Insurance Co.... . PEERTTTTT 9,150 12,6566 93
London Assurance Corp..eevovs vovnnns. 12,780 16,661 31
North American Insurance Co, ... ..uu.. 18,750 24,340 25
London & Lancashire,.. ..... “iesranee 4,600 5,841 66
Liverpool & London & Globe ,.uveu.... 18,750 24,340 25
Kina Insurance Co,ovuns civnns vannnes 4,500 5,841 66
Commmercial Union [osurance Co....... 37,600 48,680 50
Law, Union & ( rown Insurance Co,,.... 2,250 2,920 =3

$300,000 359,444 00

A serious question has risen between the Board of
Trade and the New York Life Insurance Company
in regard to payment of the 1st Mortgage bonds
issued by the Board which are held by that com.
pany. These bonds it will be remembered were
issued to supplement the finances of the Board of
Trade in order to provide the means for erecting the
building so unfortunately destroyed by fire, ‘lhe
Council of the Board of Trade consider that the in-
surance money should be applied to the restoration,
that is, the rebuilding of the burnt structure. The
New York Life authorities regard the insurance
money as applicable to the redemption of the st
mortgage bonds, which amount to $300,000, It is
a matter of comparative indifference to the under-
writers to whom they pay insurance claims, but when
there are two claimants, they have to be careful to
select the legal one. The fire companies have con-
sequently decided to pay $300,000 into Court, unti!
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it lias been decided how this sum should be appro-
priated, The balance of $89,000 over this amount
will be paid direct to the Board of Trade.

It is a matter for regret that any question should
arise which interferes with the early re-building of
the Board of Trade. Tt is to be hoped that some
arrangement will be shortly effected that will enable
the Board of Trade to restore its building. Mean-
while it has been decided to invite plans from ar.
are established in the practice of their
profession in Montreal, The new building will be fire
proof, so faras can be accomplished by adopting the
best up-to-date methods of construction and internal
fittings. The old building, in both respects, was an
object lesson as to what should not be done; the new
one is intended to be an example of what modern
in protecting a byilding from
the ravages of fire. Some members of the Board
(avour the Board room being at the top of the build-
ing instead of on the first or ground floor, A room
on the upper story would have betterlight and far
superior ventilation; it would enable a large space to
be devoted to the better class of office accommo-
dation, so that such an arrangement would increase
the income from rentals. Other members object
to this proposal, as they dislike the necessity of going
5o high, even with a first class elevator service. The
question will be decided by the Board of Trade
before the plans are finally decided upon. The origi:
nal foundations will be utilized, so the general out-
line of the new building will follow the ground plan
of the old one. There will, however, be a change,
which will be akin to giving a double front to
the structure, as a grand entrance will be pro
vided on Lemoine Street, as well as the old one
restored on St. Sacrament. The Board of Trade
building will therefore have frontages on four streets,
and the rear one will be widened and made more
befitting so important a locality. The deprivation
of this building is so keenly felt by the whole mer-
cantile community, and the inconveniences caused
by the Board of Trade having no home are so
serious that it is most desirable for arrangements
to be pushed ahead with all possible speed for re-
building the structure in which citizens took so much
pride.

Our city architects, being put on their mettle, will
have an opportufity of showing their ability to de-
sign a structure of considerable magnitude that will,
we trust, be a triumph of architectural skill in artistic
beauty, as well as a model of interior arrangements.

chitects who

appliances can effect

a— il

FEDERATION OF INSURANCE INSTITUTES.

The Federation of Insurance Institutes of Great
Britain and Ireland has courteously sent us a copy of
its Journal for 1900 in which is published its Syllabus
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of subjects on which exan:ination will be held next
year. An arrangement might be made to hold ex-
aminations in Canada. The following gives the list
of subjects on which candidates would be examined :

SyrtAnUs.—FiRe Branci, Part I.—Office work. (2.) Policy
drafting and endorsements, (h.) Re insurances (rules observed in
accepting or giving off amounts, i e, up to and including Clause 13
of FOC. rles). (¢) FOC. general rules for the regulation of fire
insurance business, (1) Bookkeeping. (¢.) Chemistry (elemen-
tary). (/. Electricity (clementary). Part 11.—(1.) Knowledge of
tanffs, (2) Processes of manufacture and other fire hazards. (3.)
Building construction,  (4.) Kules of tte F 0.C. (5.) Correspond-
ence. Plan drawing to scale, anl points o be observed in making
surveys, Final examination,—(1.) law of fire insurance and fire in-
surance contracts, (2,) Average clauses and loss apportionments
thereun ler, and under non concurrent |u)l|cics in different l:omplniel.
(1.) Principles of banking and finance, (4.) Company law. (5.)
Chemistry (advanced). (6.) Electricity (advanced).

Live Braxc,=Part I,—(1.) Correspondence. (2) Bookkeep-
ing. (3.) Mathematics. (a.) Higher arithmetic. (4.) Algebra to
binomial theorem inclusive. (¢.) The elements ol the theory of
probabilities. (4.) The elements of the theory of compound interest
and annunities certain  Part 11 ~(1.) Vital statistics the general
features of well known mortality tables and the elements of vital
statistics.  (2.) Life assurance and life annuities ; the elementary
principles of life ass rance and life annuities ; the law and practice
of life assurance as to proposal forms, policy forms, conditions of
assurance, no'ices of assignment and settlement of claims ; the law
relating to the rights and duties of insurance agents; life assurance
under the Married Woman's Property Act. law of life assurance.
(3) Life assurance accounts and statements (annual and quinquennial)
Final,—(1.) The general principles of:—(a.) The construction of
office premiums anc annuity rates, (b.) Surrender values and valua-
tion reserves, (¢) Various modes of bonus distribution and bonus
options in use, (4.) Special schemes and modes of life assurance and
life anruities, (¢) Capital redemption policies. (2.) Life assur-
ance finance, (a.) Investments, (5.) Rates of interest, (¢.) Sources
of profit, (d.) Valuation surpluses and how to deal with them,
(¢.) Strains of expenditure. (3.) Branch manag:ment and agency
work,

The educative value of an Insurance Institute is
dependent upon the studies of the members being
directed towards some definite end. Desultory,
promiscuous reading and listening to papers have
little educational effect, unless they are followed up
by steady attention to a well-arranged course of
study by which the mind is concentrated on subjects,
the knowledge of which becomes systematically pro-
gressive, By study so pursued, the powers of mental
digestion are increased, so that what is read is
assimilated, and the mind nourished. The above
Syllabus has one grave defect ; there is no pro-

vision for examination in literary subjects. A
young man who concentrates his whole atten-
tion upon the technicalities of his calling is

narrowing his mind when it is in need of broadening.
Such a course develops a specics of monomania,
which is a serious detriment and prejudice to one
who, as an insurance official, is, or will be, brought
into conduct with those of wider culture.  One of
the most successful of living business men, a manu-
facturer who commenced his career as a journeyman,
once said : * The man who knows nothing but his
own trade, who takes no interest in other affairs, has
only a shallow knowledge of his trade, for his mind
is so contracted that he is unable to realize its possi-
bilities, and how greatly his own improvement as a
workman and as a man can be affected by such
knowledge of the world, and of men and of art and
of science as may be acquired by the most indus-
trious worker.”

To the Insurance Institutes of Camida we com-
mend the question as to the desirability of their
ar-anging for examinations such as will be carried
on in England next year.

I T e
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AMOUNT OF LIFE INSURANCE TERMINATED IN CANADA IN NATURAL COURSE OR BY SURRENDER AND
LAPSE DURING THE YEAR 1500,
(FROM ABSTRACT OF DOMINION INSURANCE REPORT.)

Amount Tenninued by Total
2 PR ——— - S Surrender
S Companies. . Death, .:’l‘:wl : :hurnmkr. lAllO-' and Lajse.

: $ $ $ $ ¢

A _ ey S 1034920 | 186,026 | stem8 | 016,710 | 1,562,6%
anada yine 205,549 162,654 359,777 902,848 | 1,262,125
P 9 35,000 13,954 279,350 293,334
None, | 53,580 :»59.22] 612,510
M7.000 | 77040 | 1,011.2 1,088,200
None, | 129,910 7.:2 ’Do B82 690
............ 22,% None, | None, .u.r,:l'»ﬂ 575,450
i 8,225 :c:.mm 29,500 Mn.‘lgo 598,250
Cieressesensene vens 59,623 3,560 64,021 BO5, 6568 959,679
Maratec turers’ T9.873 17,500 158,209 917,671 | 1,075,8%0
Mutual Life Assn. Co. of Canada. . 213,958 128600 | 208,202 IO'N 613 | 1,244,815
Mationsl. ... ... 1,000 None. None, 86,000 86,000
North A-m“" 213,079 17,635 | 324,669 1,44‘-6 150 1,790,519
Northern 13,000 None. 2,000 Y 610 451,610
13,000 None. 4,250 266,177 270,427
______ 4 6,226 None, 166,544 200,938 367,482
286,587 X9 mw 660,143 | 1,200,668 | 1,950,801

140,325 | 893,600 | 1,033,825
2,966,171 [ 13,130,804 | 16,096,975
| 2,562,697 | 13,673,504 | 16136,291
6,007 i 403,474 |d M2,790 |4 39,316

Temperance and Genera.
Totals for 1900
oy 1899, 000 000

.‘.o.ul i

Increase (i) ; decrease (d)
Hr:luh lmupauua

Britith Empire.coocoovos cocososssonsessss soe 111,755 105,940 201,504
Commercial Unlon, vvvuivieiven vae vone ook None. 19,067 23,430
IS v 1 590 520060 955855048 Searny None. None. 2,502
Life Associstion of Scotland. . s iwhbe ¥4 49,615 1,160 None, 3,500
Liverpool and London and Globe, e sess 85 4690 Horus 3,141 1,000 one. None, None.
I A LIS ¢ 55505 3+ 5.5 0560 58509 saensss FbAPIS Soss KT,678 86,935 105,296 284,978 390,274
London Assurance...... ..... 9505 B O5HES KRS SS None. None. None. None. None.
North Brish,... . SSUES S0P 1 H IS CAEEL SRS BIBE LARS wa s 31,984 5,991 2,967 123 3,090
Norwich Union .., ¥ ST SERes T None. None. None. None. None.
Rellance Mutval o o000 vososnevonnns » 12,069 3,209 2,209 None. 2,209
B coossoness o 3 51,634 None. None. None. None.
Scottish Amicable, None. None. None. None.
Scottish Provident, None. None. one.
BB 544 54’5 ¢ 04 0455 6 455 3800000 0805 6664 SEDRUY s anste sonnsd 59,953 697 907 801,365
MO esoecsssncrcennoss 0O POV SR U EREY s 602 50,500 ! 88,163
Totals for 1¢ '00 ............ ; coed ) b d 270,905 LOS8615 | 1,616,090

" 18099 cos vnsnvesessnne . . e 125,478 939,352 | 1,361,217

Increase (i); decreas (d).,.

i i 145,437l ;.,_.w O TIRI6E e 154,878
Av crican Companies :

Atoa,. SEROTTBERN « - 900 HAESEE LERSOE NS $041 SUEN 0000 4004 207,417 120,538 195,903
Lcnmnc-l Motual seesses oue 26,924 i None. 34,750
Equitable ., vose 113,560 32! (30 1,136,325 1,461,014
Germania ... .00 00 . None, 2,000 Non . 2,000
Metropolitan, ... ... veRsssu e By None. 137,312 4,333,660 | 4,510,972
o I 131 170,498 | 1 i 1,602,366
Natiowal ...... v daneve 1,300 None. ‘None, None.
B Y ORasess 4500 ioansvensnvies . o Ry 236,694 454,279 1,546,600 | 2,030,879
North-we tern . e sese p 5 1,914 3,611 3,511
Phaenix Motual ., 4,299 2,381 2,381
Provident Saviegs 530,676 60,572 156,572
Travelers, . 77,325 41,553 150
Union Mutua 132,330 47,832 417,103
United Siates, . 67,500 24,870
Totals for 1900.,, ... . 1,631,369 | 71,449,042 0,078,984
1899.... . 1,726,464 1,268,724 10,298,699

RIS 95,005 [ IRl 14,017 li 375,236

Increase (1) ; decrease (d) ..

ASSESSMENT SYSTEM.

Alour rlulnnp o : Total
COMPANIES, PRSI BURRY 1§ <=
Death. Surrender, Ex; Terminated,
Sk = T PN ! L I g lA_poN”
Canadian Companies : $ ¢ '
Catholic Mutual Benefit Association,.,......... e 000000 000 sancnnne iane 197,000 951,000 1,148,000
:,o-adnl Tnnll:'n}lhlnl Benefit Society...... sesscessanns 27,000 138,000 185,000
ndependent Order oresters (Canadian bnum) sesssesesnss 620, ‘ 4,
Woodmen of the Worlduuue vuun e vernnnannss ITTTRTPPT 38';:8 ! ::g::z ";:.’%
Totals for 1900, c0veernnnn,.nn, 582,600 6,747,500 6,630,000
; » B009.000 coes soes covnns sane 762,500 5,890,500 6,663,000
Ameri Companies : |
. [T crort e s MBI ol b 22,000 | basssat 17
i3 TR0 TRRVY
L PRSI RAGt hadtnabt] s e 286,600 ] _7& i
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THE CHANGE or CIARY QUESTION.
A number of life assurance companies have a clause
policies which reads :—

at any time during the continu-
of this policy, provided that the policy is not
assigned, change the beneficiary or beneficiaries
1. written notice to the company, at its home office,
\ccompanied by the policy, which change takes effect
he same by the company up-

n their
“The insured may,
ance

then

~n the endorsement of t
on the pulic.\',"

\ gift with a string
which, after being specifically assigned to a henefi-
could be diverted without that beneficiary’s
consent to some other person. There is, indeed. a
contradiction in terms in speaking of a person being
the “beneficiary” under a life policy when that policy
is at a disposel of the policy-holders, or the person
se life is insured. How can anyone be a “brene-
ficiary” when the title to what he is supposed to have
the benefit of is vested in some one clse 7 The word
“heneficiary” implies the recipient of a benefit, of a
but what heneflt or what gift is received by one
d, the title to which still
Such a

to it would describe a policy

clary,

wh

wift,
1o whom a policy is assigne
remains untransferred to said beneficiary ?
a mockery, and likely to be a very cruel
one. A policyholder with sucha
his wife with an assurance that he
the title to a life policy. Under
delusion if such a
wife might effect

{ransaction is
and franaulent
policy may delude
has assigned to her
this delusion—for it would be a
lause as the above existed in it—the
arrangements in regard to her personal estate that
<he would have never thought of doing but for her
reliance upon being the beneficiary under her hus:
band's life policy. Thus a widow might discover that
<he had voluntarily stripped herself of all her pro-
perty, and that she had been deprived involuntarily
ot her supposed beneficiary rights. What more cruel
position could a widow, or orphans, or bereaved re-
latives be placed in ? Although several companies
operating in Canada issue policies containing this
clause, it is regarded as contrary to the law of Can-
ada, which does not recognise the right of a policy-
holder to assign his policy to one person and after-
wards cancel such assignment in favor of another per-
The title of a beneficiary is either absolute, in-
it is no title at all

son.
alienable except by himseli, or
Doubtless there are Cases where it is desirable to
change the beneficiary of a life policy. There may
have been misconduct justifying the change, or men-
1al aberration necessitating it, or death rendering its
purpose no longer in existence, or the beneficiary
may have acquired ‘property which renders any fur-
There are policies extant
their beneficiary changed
But so long as

ther provision meedless.
in Canada that need to have
for one or other of above reasons.
the policyholder who assigned the poilcy retains the
the beneficiary, the title of that

and a freak of temper on
or some unjustifiable

power to change

heneficiary is in suspense,
the part of the policyholder,
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him to make a change in the bene-
ficiary that will inflict a cruel wrong upon his be-
reaved family. At the annuai meeting of the Actuarial
Society of America, Mr. William McCabe, manag-
ing director of the North American Life, is reported
in “ The Insurance Press” to have raised the ques-
tion *“that a policy containing such a clause is no
longer free from the claims of creditors, and that in
case the policyholder hecame insolvent his trustee
compel him to surrender the

motive, may cause

in bankruptcy might
policy for its cash value in order to satisfy the claims
Mr. MeCabe was supported by Charl-
ton T. Lewis, who said that a contract with a change
of heneficiary clause is substantially similar to a con-
tract in which the proceeds are payable to the estate
of the insured.  His opinion is that in the case of
hankruptey the beneficiaty’s interest would be second-
ary to that of creditors,  He  suggested, however,
that an entirely different question would arise if the
power to change the beneficiary was so limited that
it could only be exercised in favor of one or more of
2 named group of persons, the insured himself not

of creditors,

heing one.

Manv companies consider that the law regarding
this matter needs changing. Tt seems desirable to
give some clasticity to the beneficiary clause so as to
provide for contingencies that are frequently arising
that render a change in the beneficiary advisable, but
{he main intention of a life policy to make provision
for the bercaved ought to be so safeguarded as to
avoid all risk of wrong being done to those who may
e left dependent upon a life policy for their pmtecv-
tion from distressful poverty.

el

A CIRCULAR OF CONSIDERABLE INTEREST to life
companies and their agents generally has been issued
by the New York Life, which is intended to assist

duly licensed agents.

« Any broker or party presenting an application
to your cashier will be referred by him to you, or to
oue of your co workers, through whom he must
transact his business hereafter. If a broker or helper
has brought business to you heretofore, and continues
to do so hereafter, in the event of your abs:nce the
cashier will transact the business for you gratis,
Should a representative of another company submit
an application to us. such business will be treated in
all respects as brokerage business. Correspondence
from brokers, outside parties or representatives of
other companies relating to cases will be duly re-
ferred to agents in turn, whether in the large cities
or in the towns and counties adjacent to branch
offices, according to source of inquiry. In every case
where a broker or outside party is interested in any
part of the commission for assistance upon the case.
you must secure the regular anti rebate slip duly
signed by the broker. In such cases you must also
specify on the form which accompanies each applica-
tion the amount of commission which is to be paid

to such broker or helper.”
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PROMINENT TOPICS.

Chief Iegault has made a good beginning. He
evidently has some ideas about police duties outside
of local traditions and routine. He has placed
definite and large responsibility upon each captain
in the force by holding him answerable for the main-
tenance of public order, the enforcement of by-laws
and the discipline of the men in his district, Thus,
without burdening himself with the oversight of each
man on the force, which, being an impossible task,
meant leaving every one of them to do as he pleased.
the chief will keep in close touch with the captains
by daily reports, and they each will be required to
keep close watch upon the officers in his district.
This arrangement shows that the chief has clear
ideas about administering a large police force, which
to be effective must be like a military body in hav-
ing grades of officers who are held strictly account-
able for those under them and all to the chief in
command. The notion that a policeman’s sole duty
is to promenade along his beat, varied by an occa-
sional arrest, is likely to give place under the new
regulation to a wider, more rational and more service-
able conception of the functions of a peace officer,
a conception calling for more intelligence in the men
as well as more knowledge of and respect for their
responsibilities. The arrangement just made to con-
trol street traffic in order to protect pedestrians at
crossings is commendable. If the new police arrange-
ments are carried out persistently, our streets will
be safer, especially in winter, and the city will be
saved thousands of dollars yearly by the cessation «f
accident claims.

. s

The leader of the steel workers' strike in the
States, Mr. Schaffer, has advised the withdrawal
of their deposits from the banks by those who
are interested in the strike, a course which he
affirms will give a serious blow to the interes'g
of the capitalists against whom the strike is
directed, The advice is superfluous so far as the
men out of work are concerned, for what little they
have laid by for a rainy day will probably all dis-
appear during their enforced idleness. What other
moneys are withdrawn by depositors will return to
to the banks as surely as the moisture drawn up
from the carth falls back again in rain. Were the
result to be what Mr. Schaffer intimates, viz., the
paralysis of capital, in what condition would the
business of the country be, and how would all
traders and their customers be affected ?  Surely
any sane person knows that every form of business
enterprise from a peanut stand to a steel mill is
maintained by a supply of capital, Mr. Schafier is
evidently cither grossly ignorant of even an elemen-
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tr y knowledge of business affairs or is an anarchist,
He is finding public opinion in the States against
his agitation, and his latest move against the buyls
will still further alienate public sympathy.

O T

* Britannia rules the waves” need not be chang,
but it is evident that Canada is doing well on the
same line, for, that Canada rules the lakes, is mani.
fest. A Canadian yacht, the “Invader,” owned by
Mr. Gooderham, Toronto, has beaten a crack Ameri-
can boat near Chicago, thanks, partly, to the skill of
Mr. Jarvis, the Canadian skipper.

. 8 . L) .

A scheme is reported to be assuming practical
shape for building a harbour on the west coast of
Ireland, from which a line of transatlantic steamcrs
would run that would make the passage in four days
and a half. The scheme comprises arrangements f{or
a rapid ferry across the Irish channel having rail-
way connections with the new harbour. Such an
enterprise has been discussed off and on for many
years, but never before has it given such indications
of being carried out as what is now proposed. It
would be a great boon to Ireland to be provided
with an Atlantic port connected with a line of ocean
steamers.  Were the sea passage to Europe reduced
to 4% days, there would be a great impetus given to
transatlantic travelling, though, unless the ra lway
and channel ferry service were exceptionally rapid
and well managed, these breaks would be a serious
drawback to the popularity of the projected service.

© . L) L] .

The reception arrangements are making fair head-
way. The military displays will be confined to
Halifax, Quebec and Toronto. Montreal will be
distinguished by the royal reception being wholly a
citizens' affair.  Some opportunity should be taken
to show the Duke and Duchess the shipping in this
port, which is a very impressive sight to those who
know how great is the distance from here to the
ocean. *“ We've got the ships” to make a fine dis-
play of the prominent rank of Montreal as a sea-
port.  The reception arrangements should not
ignore this, the great feature that distinguishes
Montreal over all the other cities of Canada. As
the Duke is a sailor, he woull appreciate a visit to
the Harbour,

The city analyst tells us that the dirt in the city
water is of vegetable origin, not animal, so he con-
siders the water is potable, With all deference to
a professional chemist, this may be regarded as very
doubtful. Ve etable matter is not always innoxious ;
it is indeed often most deleterious to health. Cer-
tainly it is highly disagreeable for the water flowing
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through our taps to be cloudy with dirt, which, when
allowed to settle, soon becomes so offensive as to
prove that it cannot be fit for drinking, or even for
use in cooking. Perfectly translucent water may be
poisonous, and dirty water may be innocent, but the
presumption is strong that dirty water is not fit for
drinking, aad no one cares to partake of vegetables
that in boiling must have absorbed a considerable
quantity of dirt, which is simply mud in solution.
The city water needs filtering, and “that’s all there
is to it,” as Mr. Pope used to say-

The cloud over the industrial sphere in the United
States that threatened a storm of unprecedented
extent and danger is showing signs of dispersing.
The troops of workers who were regarded as being
under the command of M. Shaffer, the strike com-
mander-in-chief, have mutinied; they refused to obey
his edict to abandon work. Large bodies of men
engaged in the steel mills in Milwaukee, Chicago,
Juliet and other centres of this industry decline to
throw up their incomes at the summons of a strike
leader who has failcd to show them that they have a
sufficient grievance to justify plunging their families
into poverty. The situation recalls Canning's fa.
mous poem : *The Friend of Humanity and the
Needy Knife Grinder.” The Friend tried to stir the
grinder's anger against existing social conditions and
asked Lim to narrate the story of his pitiful state, to
which the man replied :

«Story ! God bless you, I have none to tell, sir!’
and asked for sixpence to drink his honour’s health.
This so angered the Friend that he exclaimed :

« ] give thee sixpence! I will see thee — first!"
That is the strike situation. Mr. Shaffer has failed
(o arouse the men to the striking point on a sufficiently
general scale to effect the purpose in view, and there
can be no doubt of the strike agitation fizzling out.
No question of either wages or hours was involved.
It was purely astruggle to compel all employers of
labour to engage only such men as were members o
a certain organization, a struggle that is, to deprive
every master and man of the right of free contract,

—el O

PERSONALS.

Mg. J. Tower Bovp, superintendent of Agen-
cies' Confederation Life Association, Toronto, was in
Montreal on Wednesday and left for Quebec same
evening.

Mr. GEORGE SIMPSON, Manager of the Royal Insu-
rance Co,, sailed from New York on S.S. Campania,
on the ioth inst. to visit his mother in Scotland, who
we regret to hear was reported to be in a very preca-
rious state of health.
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Mgk, A. E. ELuis, Local Manager of the Bank of
British North America, left on Wednesday for three
weeks' holiday-making in Nova Scotia.

MR, BoULTON, accountant of the Imperial Bank
of this City, will shortly leave to fill a higher position
in the Head Office, Toronto. Mr. Boulton has won
the respect of a large number of friends in Montreal,

Coxrespondence.

We do not hold ourselves responsible for views expressed by corresponden

TORONTO LETTER.

A New Industry—Iow it Works—A lLu'l in the Loss Line—

Rumours.

Dear Fditor,—Holders of fire insurance po! cies are all familiar with
the printed notice on back of such documents to the effect that they are
to read their policies and the conditions. 1 fancy a large,a very large
proportion of people, do nothing of the kind, or if they do read them it
is in a very casual supﬂﬁcial way, It is to the credit of the various
policy wiiters of the insurance companies that they adhere so closely
and correctly to tte wording of the contract as it appears in the
application or instructicns for fire insurance effecting. The evidence
of this I take to be manifest, because it is so se'dom that any trouble
or misunderstanding b tween the insured and the company comes (O
light that can be said to have originated in incoriect wording, on in-
definiteness in the interpretation of the wishes of the insured as ex-
pressed in his application. Indeed, the said applicants, being for the
most part unfamiliar with the terms and conditions of fire insurance,
are often indebted to some official for such generous and liberal word«
ings in the policy contract that all their interests are protected to the
,cnmnahlc limit of the npphcuinn. ‘I hese remarks are preparatory to
my recording that we have in our midst a new industry springing up
which seeks to intervene (fora little cold cash) between the fire policy-
holder and the company avowedly in the interest of the former, and
in order that all insurances effected between the two may be revised
and supervised so that no disputes may arise and no avoidence of the
policy, should it become a claim, be possible, To such persons as
believe the fire insurance companies of to<lay do always when a loss
occurs eagerly seek for soms excuse whereby to escape a fair liability
this new scheme will readily commend itstlf, and, even to those
who do not harbour these wicked opinions, the plan proposed
will be acceptable in the belief that after an independent and im-
llnmll inspection, with a written report by experts pvesumll)])‘ well
experie nced and conversant with the practice of fire insurance, their
interest will be safcr ‘I'hen they may rest content that they are en-
joying full and indisputable protection for the premium they have
paid. This seems all right and fair and reasonable, and I think the
genius that evolved this plan of earming & comfortable easy living
deserves much credit, In practice the procedure as far as 1 know it
1s about as follows : Waited upon by an official of the new service,
the merchant or manufacturer in a large way of business is there in«
formed of the objects of his caller and the nature of the aid tendered
with details of the whole ||an—.\alu\hﬂury references are produced
and stress laid ¢n the fact that patronage has already been given by
certain named fums, Attention is thus gained and lLikely a convert
made. Then follows the payment of a suitable fee, and the handing
over by the convert of all his policies for the professional revision and
scrutiny of the service officials. 1 know of one large manufacturer
who paid a fee in this way of $50, also 1 know a merchant who yaid
a fee of $5, his policies being few in number and all in order. 1
also know that companies have been waited upon (no doubt as
directed by the service report) by policyholders themselvers or
hittle point and that
This word to be

thelr bookkeepers with requests that this
more important point be rectified in writing,
erased and that word to be inserted. 1 suppose it is all right, but in




hot weather this cressing of t'sand dotting of i's is a bother. The
lightning clat se and the variations in conditicns and additional con-
divions of our po'icies, together with the different attachments and fily

papers 'hat our modern jolicies are fitted out with, afford a fiaitful
field for the setvice expert in seaich of flaws, to gather items for his
juiposes from, 1 have heard that one of the privileges of the service
is, that should a loss occur you can have either free or on reduced
terms the assistance of a real lawyer to Lelp you make out your claim
and safeguard your rights— well, we all know what that means, and
what great cases may ¢ me of little causes, so 1 make no further com*
ment here. The system as | understand it may be useful to the
inswing public and may do no harm to the insurance companies, but
whilst it may not ever Le used for any ultevior purjotes, all the same
incidentally affords an excellent opportunity for cbiaining inawatura

way an imight and acquaimiance with all the inswances of a client

Where he insuies, what he pays, ard partic ularly the expiration dates
of his policies ; this last might be very valuable, even marketable,
under certain circumstances to an ousider. This is therefore a feature
not agreeable 10 insu ance agents.

It is pleasant to pote that there is a welcome lull in the piling up
of fire losses in Canada ; some abatement in the rapid rise of the fire
loss column, The fire fiend and the fire insurance agents have scem
ingly taken a vacation rogether, Who will return first 2 Rumours of far-
ther changes, either by purchase, amalgamation or absorption amongst
certain British fire offices are floating about ard contribute a disturbing
element 10 the situation in these latitudes that dees not belp to a
vestful vacution t me. Transference is not admired by insurance
workers, Giving their allegiance 1o a new company always involves
evplanations 1o clients, necessary but unremunerative, and at best
there is some lost business generally sustained in changes of this kind:
Certainly there is much extra woik to_do for the same pay ; therefore,
amalgamations are unpopular with agents, at least by so o uch.

Yours,
ARIEL.
Toron10, 13th August, 1991,

- —

LONDON LETTER.

FINANCE,
July 31, 1901,
‘Things are very quiet, and we ure filling in our time with a study
of & variety of liquidations in which investors are concerned,  One of
these languid affars i which many transatlantic i1 vestors are in
terested is the Cheque Dauk liquidation  This has been & most de-
pressing el 7 ell the way throvgh its history,

There have been many Cheque Banks, The first lasted from 1873
10 18 6 and the second from 18;6 to 1893, when it went into
“ yoluntary liquidation.”
bought all the assets of number 2 for about $75,000, and formed
number 3 bark with & capital of $1,250,000,

A VYankee, calling himsell a company,

This is the concern which seven months ago went into liquidation
Now the clique, hiding thew wlentity as the promoters of the number
3 bank, are trying to buy up all the ¢ laims at the rate of $3 for every
$5 claim.  Many peoj le are accepting the offer for fear of worse be-
falling, and the whole episode 15 fiaught with financial interest as an
example of * how they do things in L ondon.”

There is no 1atifying the rapacity of our ** guirea pigs,” that is the
gertlemen who make a substantial living out of the fat fees they ge'
out of the many boarls of directors which they adorn, Sone of
these people are merely vmamental, and occupy seats perhaps on
twenty boards, Some are, bowever, experienced men, and may at
one meeting out of ten ** possibly * say sumethivg of use and value to
the company, Sir “Kitty™ Furness is one of these
companies claim his attention

Eighteen
ihey are wainly steel and non
woorks and ships, but one is the World’s Insurance Company
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It is Sir Christopher who has lent a hand with Chicago Yeikes
great scheme for the electrification of our steam and sulphur under.
ground railways in the metropolis, and Yeikes has got a gocd man
behind him theve,

L I

Yankee shaies are in a very bad odour on the London maiket
indeed, People got a very nasty knock in the eye over the lau
break, and whilst the bear critics are delighted yelling *“ we told
you s0,” the bull has gone out into a quiet place to hide his head,

. B ]

Desjite the commands of the new companies’ Act, promo.ers are
still very hard to catch. For example, some little time back there
was a case in which it was decided that promoters could not pay
great sums owing to underwriters just for the privilege of having part
of the issued capital as means to en.n more, But in a company
issued yesterday no fewer than sixty thousand $g shares are being
made a present of to the underwriters in order that the said capital-
insurers may take up, if needs be, the 50,000 shares, That is, if the
p bic did not subscribe a cent (the chances are that they will sub
scribe the lot), the lucky underwriters would get 110,000 for the price
of §0,000. ‘I here should be some legal light on this.

INSURANCE.

In these days when young men are always boomed and booming
and babies of tender years edit papers and conduct our diplomacy, it
is 1efieshing to find a director on the board of the famous old Nor
wich Union Fire Insurance Company who has attained the attractive
age of g8. Thete is none of your piping beardlings in old Gorell ;
he is active and vigorous still,

. & s

Competition in its unduly severe stage is not only telling upon the
fire and life offices here, but also upon the personal accident con-
cerns, The form the trouble has arisen in is in adding to the risks
borne by a particular premium, The ri-ks have been added to and
added to until the margin of profit has become fine by degrees and
beautifully less. In some cases this competition bred generosity has
resulted in the amount of risks being just about doubled, What else
but steady and cumulative loss can be expected under these condi
tions, and from what I hear 1 should not be surprised if shortly there
is & semi private meeting of some leading accident insurance men to
talk matters over,

There is an enormous field in this country for fire insurance amongst
industrial classes, Even now and then some sweeping conflagration
Lrings this point out. Last week we had heavy rainstorms in Lon-
don. A hackney paptba woiks was flooded out, and the stream of
water carried naptha on its surface out of the factory down the street
whete the work-jeoj le dwelt, Somebody struck a match, and in o
moment eleven houses were ablaze, Fifty homes were burnt out,
and the poorly-paid peojle were not insured, It would only bave
cost them fifiy certs a year, Now they must rely on public bene
volence,

-

Tue Crrv oF TORONTO has won a victory over
the local street railway company, which puts $yo,-
000 in the civic purse, and establishes an important
principle.  Ten years ago the railvay company
agreed to pay $800 per mile yearly tothe city. The
question arose, whether curves, switches and turnouts
were to be measured,  After long litigation the
Privy Council has decided that the curves, etc., are
to be included in the track measurement. This
carries with it the payment of about §90,000 to the
city, which is the accumulated ycarly payments
withheld by the streei railway company during 10
years' litigation.
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Potes and FPtems.

At Home and Abroad.

Mr. M. C. HENSHAW, Manager for Canada of the
Atlas, informed our represcntati\'e that the newspaper
reports with reference to the fusion of the Pheenix
of London and the above company are, SO far as he
is aware, unauthorized and without foundation, which
view was confirmed by a special cable to THE
CIHRONICLE, as appears in on another page.

Tug TowNx OF OUTREMONT, which is growing
rapidly, has sanctioned a by-law to borrow $50,000
for improvements,

A GOoOD DEAL OF WORRYING is being done over
the electrical equipment at the Buffalo Exhibition,
which seems to have run its course before this ques-
tion is brought to a practical issue.

MR. KRUGER 18 REPORTED TO BE GOING INSANE.
This is a very belated discovery. Mr. Kruger's
lunacy reached its crisis when he declared war upon
Great Britain,

Mgr. H. J. DwiGHT, the veteran and highly
esteemed President of the North Western Telegraph
Co., has presented a library each to the villages
Baysville, Dwight and Dorset, Ont.

Te NATIONAL FIRE INSURANCE Co., of Hart-
ford, has re-insured the business of the Grand
Rapids' Fire Insurance Co,, which retires after doing
business for over 18 years.

Tue PHENIX INSURANCE CoO., of Brooklyn, has
re-insured what business remains of the Associated
Manufacturers' Fire Insurance Corporation, of Brook-
lyn, which retired lately.

THE CANADIAN BANK OF COMMERCE AND BANK
oF BRITISH NORTH AMERICA have each handled
from 4 to § millions in gold from the Klondyke this
year. Other shipments bring the total up to pro-
bably over 10 millions of dollars.

THE MASON MUTUAL RELIEF ASSOCIATION of
Little Rock, Ark, after a life of 21 years, has been
compelled to retire, being unable to provide the
necessary bond required of $10,000 by the legisla-
ture. Its assessment resources gave out,

THE OFFICES OF THE COMMERCIAL UNION in
this city have recently be .} ted, and improve-
ments made in the lighting and general manage-

ments ; new desks and furniture have been provided,
and the premises new are quite attractiveand up-to-
date in style.

THE DEFUNCT MANHATTAN FIRE INSURANCE
Co. never advertised in insurance journals, says the
« Coast Review.” Its obsequies, however, have been
widely advertised, and no charge made for notices.
The non-advertiser who shrinks from publicity is too,
timid for this world ; his paper sphere is a monastery"

Tue CANADIAN MANUFACTURERS' ASSOCIATION
will erect an arch in honour of the Duke and
Duchess of Cornwall and York that will cost from
8 to 10 thousand dollars. The structure will be
emblematic of the industries of Canada, and reports
say will probably be the most elaborate and artistic
work of the kind ever constructed. Its location will
be at the entrance to Queen's Park.

Tue DROUTH IN UNITED STATES caused the fire
loss in Western States to be very heavy. How far
the losses by the sun’s heat have been or will be re
sponsible for losses by humanly applied heat is beyond
a solution, Insurance companies need to keep a
sharp lookout in districts where drouth caused serious
losses. St. Louis, for instance, had losses up to July
equal to 7§ per cent. of the annual premiums.

THE “ Are"” or * Is” question was recently settled
summarily and correctly by Mr. Sackett, the general
manager of the National Life of Chicago. A real
estate company put up a notice board which read:
« The National Life Insurance Company are
erecting a modern twelve.story building on this
site.” The manager being appealed toasto its correct-
ness wrote : * The following is correct : The National
Life Insurance Company is erecting a modern twelve-
story office building on this site, etc. Company is a
noun, collective and singular,” which is common
sense as well as good grammar.

THE WAR UPON MOSQUITOES by pouring coal oil
in the stagnant water they are supposed to breed ‘in
has inspired a number of humourous paragraphs of
which the following from the “Baltimore Herald" is a

ood specimen : “The whole Jersey district is now
aghast at the results of the oil crusade against the
former brands of the mosquito family, and is earnest-
ly praying to be delivered from the evils attendant
upon the appearance of the keroseneus culex. Mean-
while insurance rates have advanced greatly, and
many nervous Jerseyites are now retiring at sundown
or else spend the evening by the dim light furnished
by the burnished moon. It is to be strongly hoped
that the would-be imitators of the oil crusaders of
New Jersey will profit by this lesson and thus pre-
vent the occurrence of similar disaster.”

See page 1099




STOOK EXCHANGE NOTES.
WEDNESDAY, p, m. August 14th, 1901.

There is 4 marked change in the market from the
couditions prevailing last week, and a tone of strength
and confidence has set in, C. P. R. and Twin City
have been the leading stocks in this develop-
ment, but the rest of the market has also gained
strenpth, with the exception of the steel stocks.
The latter securitics have been almost neglected in
the trading, and the price has shown a considerable
weakening, in which the quotation for the bonds has
shared. C. P. R. has shown a decided advance, and
seems to promise a still further increase in price,
The continued large increases in carnings, and the
prospects of large traffic from the phenomenal crop
in the North West and Manitoba, have been largely
responsible for the demand for the stock. The
report that the strike is practically settled has also
been a strengthening factor, and London has led
the advance, which is well sustained in New York,
and the probabilities that the stock will go further
are good. The dividend for the half year has been
declared-at the rate of 2 per cent. on the preferred
and 215 per cent. on the Common, payable on 1st
Oct. next. After the payment of all dividends
declared and fixed charges, a surplus of $1,114,458
for this year was carried forward.

The salcs in Twin City were fairly large ; the stock
has made a good gain in price, and the interest in
this security is still well maintained. Montreal Street,
although not largely traded in, showsa strengthening
tendency, and the price has advanced since last week.
Toronto Railway, on moderare sales, continues very
steady at a slight advance, The security of the
Montreal Power Company had fair enquiry during
the week, and the quotation at the close to-day
showed an advance. Richelieu & Ontario has re-
covered from the recent depression, and the quotation
has advanced a couple of points. and there are signs
of a further strengthening in this security.  Dominion
Cotton is consicerably stronger, and sales have been
made at a good advance over last week’s figures,
The declaration of the regular dividend of 1 1-2 per
cent. for the quarter, payable on the 2nd of Septem-
ber to holders of 21st inst, has been announced.
Trading in the Dominion Coal Stocks is limited,
and the quotation is about the same as last week,
The mining stocks, with the exception of Payne, at.
tract very little attention, but in the latter stock a
somewhat better enquiry is noticed.

The New York market this week, towards the
close, gained in confidence and strength, and the
general tone shows an improvement, and prices all
around have advanced, the steel stocks, which are
most intimately affected by the prevailing strike,
sharing in the gain. The belief that the strikers have
been playing a losing game is gaining ground, and
the general conditions prevailing in the stock mar-
ket look towards a rise in values,

This phase of the situation prevails in London
also, where the market for Americans in particular
has been decidedly good the last few days, the home
securities also being in better demand,  The condi-
tion of the money market in London is steadily
becoming easier. _
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The quotation for call money in New York to-day
is 21{ p.c., ana the rate in London is quotedat 11/
p.c. There is nochange in the general rate for call
money in Montreal, the quotation still remaining at
5 p.c., although several of the banks are now lending
rather freely at 41 p.c.

¢ ¢ W

The quotations for money at continental points
are as follows:—

Bank.

3
3%
3%
3%
f 3
VIR cease sacosessnoessss ssvsse sasssease 4
Brussels....cooen auee 3

: 5%

e s 0

St. Petersburg...

The rapid rise in the price of C.P.R. this week
was the chief feature of the local market, and the
stock shows an advanceof 434 points, closing with
11174 bid, the last sales being made at 112, The
transactions for the week totalled 5,875 shares. The
stock closed in London to-day with 114 bid, and
the highest price touched in New York this after-
noon was 1131/, The dividend of 23 p.c. on the
Common stock and 2 p.c. on the Preferred stock
due on 1st of October has been declared payable
to holders of record on 6th September. The earnings
for the first week of August show an increase of
$103,000,

Market.

Paris.cocecscs socossnss sososassssossronsesese

The Grand Trunk Railway Company's earnings
for the first week of August show an increase of
$28,168, The stock quotations as compared  with
a week ago are as follows :—

A week ago, To day.
First Preference...ceeeee 9614 98
Second Preference........
Third Preference,.couveni

The volume of trading in Montreal Street, though
small, shows an increase over the business of last
week, and 855 shares changed hands. The closing
bid was 29114, an advance of 414 points for the week,
The glast sales were made at 291%. The earnings
for the week ending 10th inst. show a decrease of
$834.06 as follows :—

* & »
Increasa,
Sunday..cec e $5,174.07 $120.05
Monday.... . 5,036,14 612.15§
Tuesday....... 5,630.32 996.94
Wednesday. ....... 4.775.87 %695.47
Thursday..eeseee.  §,607.70 %*300.66
l:nday..... o 5.144.57 %307.58
Saturday..cceeennss  5,106.45  %1,160.49
*Decrease.
. o

There is a good demand for Toronto Railway
around 109, but there is not a great deal of stock com-
ing out at this price. The last sales were made at 109.
1{, and the stock closed with 109}{ bid, an advance
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1, point for the week. The trading of the weck
volved 833 shares. The carnings for the week
(rding 10th inst, show an increase of $2,622.90 as

f OWS to
. s

Increase,
Sunday cesees sesees $2,644.22 $ 305.96
Monday... . 6,8806.40 690.18
Tuesday .eseeseess 4,040.45 346.04
Wednesday «oeee . 4924.67 452.56
Thursdaysesssesss  4,535.20 312.75
Friday. e 4,224.43 * 202.52
Saturday wasesses  6,015.31 717.93
* Decrease.

* = =

The sales of Twin City this week totalled 2,875
hares, and the stock closed strong with 9774 bid, an
dvance of 61§ points over last week's closing quota-
tion. The earnings for the first week of August
Jiow an increase of $6,001.05. The dividend of 2
p c. on the common stock is payable to-morrow
(Thursday).

. © .
. The closing bid (for Monreal Power was 94, an
advance of a full point over last week’s closing quota-
tion. The trading for the week brought out 1,159
shares,

L

"% 9 t

»

Richelieu & Ontario was traded in to the exten
of 1,228 shares during the week, the last sales being
made at 117, The stock closed with 1163{ bid, an
advance of 2 points for the week. :

CC )

The sales of Dominion Steel Common totalled
15 shares and of the Preferred 30 shares, The
clesing bid for the Common was 22 a loss of 4 points
on quotation, and the Preferred was not bid for at
\he close, being offered at 8o. The Bonds were
coffered at 801, with 8o bid at the close, the last
<ales taking place at 81, and $5000 totalled the
transactions for the week.

"
135 shares of Dominion Cotton were traded in dur-
ing the week, the last sales being made at 8o, and 80
was bid at the close, an advance of 10 points on
quotation for the week. The dividend of 1% p. ¢
for the quarter has been declared payable on 2nd
September.
. s »

Dominion Coal Common closed with 38 bid, a
loss of 1{ point for the week. 305 shares of Common

changed hands, and in the Preferred 35 shares
were traded in. There was no bid for the Preferred
at the close, '
L L] L]
Per cent.

Call money in Montreal........... 4% to s

Call money in New York........ ay

Call money in London...eaeeess 1%

Bank of England rate.....c.ooeee 3
Consols. . ceeesssassensseses

Demand Sterling...eeees o
60 days’ Sight Sterling....ccvevees
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MINING MATTERS,
The closing prices of the listed stocks and sales for
jhe week were as follows :—
A week ago.
War Eagle.coaine o

Payne. coecessss seesssans 13 14 8,500

Republic ......

Montreal-London.....

VirtUe, .ooveses sossesess  sor

North Star....... TR 52 50 1,000
e o o

The transactions in the mining stocks for the
week totalled 9,500 shares, and Payne and North
Star were the only stocks traded in.

. .

8,500 shares of Payne changed hands during the
week, the ruling price being 15. The stock was bid
14 at the close, an advance on quotation of 1 point

for the week.
« s 8

In North Star 1,000 shares changed hands at §4.
The closing bid was 50, a loss on quotation of 2

points for the week.
- % *

Centre Star 7unlisted) was offered at 35, with 31
bid.
. . s
THURSDAY, p- m. August 15th 1901

The market to-day was again active and the gene
eral tone strong. C. P. R. opened at 112, but re-
acted to 1113{, closing with the last sales at 112,
Twin City, after selling at 0814 at the opening,
showed a slight weakening tendency, the last sales
being made at 9734. Montreal Street was traded in
to the extent of 300 shares,the ruling price being 292,
a block of 50 shares being sold at the close of the
Board at 2913{. Toronto Railway was stronger at
109 7-8. Montreal Power and Richelieu & Ontario
were in fair demand, and prices were steady. There
was a fairly large volume of business transacted, but
the market secemed inclined to rest a bit towards the
close, and the demand eased off.

The New York market was steady to strong.

—_———
MONTREAL STOCK EXCHANGE SALES

THURSDAY, AUGUST 15, 1901, {
MORNING ROARD.

Share price. | S, Price
12 Twin City ..o0eno 984
75 “ sees 9998

150 - eer 98
| 50 " 97%

’s “

<0 o 91%
675 ““ evsenaseses 112 50 ¢ e 97X
13 % Leeeceesee . 12 100 " e 97%
wo * o T 25 o sanr - ST
12 “ 1na 1 350 Montreal Power. ... 94%
! Tl i - g TS

“ 50 Dominion Cotton.. 80

15 Merchants Cotton, 106

50 i .. 10§

59 - o 104

4 Merchants Bank... 154

75 Dom, Coal, com. .. 384

40 ' ' pref... 116
25 Dominion Stee!,com 2§
25 “ o pre 3
109% | 4000 Payne...ociiiaes 15
§00 ‘' seasenieeees 1§
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The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-
responding period for 1899, 1900 and 1001, were as
follows:

GRAND TRUNK RAILWAY.

Week ending. 1899. 1900, 1901. Increase
Jan, 7 ceeeeee *$348,708 $465,284 ~ $501,640 $36,355
B§eossce st *148720 531,154 489,569 Dec. 41,5
Moeennns *382,668 535,017  Soxs58 ‘¢ 30,456
$heossoses ¥5a5,069 692,745 733,110 39.3
*374,228 463,723 477, 13,371
*323,811 472,173 472, 613
*371,599 501,078 520,144 19,066
*435,014 480,374 5234 43,095
*1360,56 366,005 476, 110,81
*419,31 508,937 574,935 62
*303,813 506,291 $43,183 36,802
505,272  Bo7,312 777,054 Dec. 29,358
*305,118 513,879 518,!91 14,308
*q01,318 557,252 587,7 30,544
*382,148 513,600 542,655 29,055
*459,283 605,939 094,599 #8,600
May 7..oeeses  °363,397 467,738 10,331 42,593
*392,718 457,043 507,162 20,119
*q01,504 512,643 515674 3,031
%503,771 752,046 797,784 45,738
*384,324 505,667 516,063 10,396
*401,507 515,867 524,828 8,961
*419,000 535401 547,878 12477
*c72,733 717,335 731,208 13,873
*i85,6c6 481,831 512472 30,641
*466,744 500,482 543,039 42,557
*430,136 494,796 517,149 22,353
*591,53 700,389 793,310 92,921
*444,1 537,976 560,144 28,168
and Trunk earnings omitted.
CANADIAN PACIFIC RAILWAY.
Gross TrArric EARNINGS
Week ending. 1899. 1§00, 1901, Increase

Jan. 7. .. $442,000 $496,000 $453,000 Dec.ug.ooo
. 416,000 497,000 459,000 ‘' 38,000
448,000 04,000 448,000 * 56,000

558,000 4,000 1,000 37,000
428,000 036.000 39@0 4000
446,000 501,000 425000 * ,000

429,000 476,000 499,000 23,000

449,000 490,000 543,000 §2,000

482,000 412,000 532,000 120,0c0

494,000 535,000 559,000 34,000

449,C00 29,000 75,000 46,000

673,000 14,000 18,000 4,000

§21,000 608 000 648,000 40,000

§25,000 606,000 611000 5,0000

£02,000 575,000 613,000 38,000

620,000 672,000 776,000 104,000

§38,000 605,000 544,000 ‘¢ 61,000

537,000 584,000 65,000 “ 19,000

§29,000 94,000 3,000 39,000

771,000 §6,000 4,000 4,000

§54,000 591,000 605,000 14,000

§30,000 §75,000 97,000 22,000

2 §35,000 594,000 31,000 37,000
F0urieenns 730,000 792,000 Boy,000 15,000

July Feeenaens 22,000 §75.000 §99,000 24,000
Bhoonssons g67,000 569,000 635,000 66,000
Blaserenes §43,000 §31,000 634,000 103,000
looannens 735,000 767,000 936,000 189,000
AU, Jovesenee gig,o00  §6§,000 668,000 103,000

NeT Trarric EARNINGS,

Month, 1899. 1900, 1901, Inc.
{M veeee 8 617,531 8 691,570 § 648,106 Dec, 43,374
‘ebruary 620,680

ssese mm 622,732 “ 2050
s 799,101 948,33 149,334

. 930,303 1,037,068 1,1 laﬂg

. 1,033,759 1,079,670 1,010,384 “ 69,3

June, veees 1,023,060 1,057,805 1,121,432 63,627
July. coee . 97;:361 74
August..ocuanes 1018831 1,054,476
September . 1,146,886 1,058,700
October ,..-u0 .. 1,411,016 1,078,174
November ... ... 1,282,236 siueee.
December ...... 1,375,981 1,438,366
Total . uve eesees 12,140,164 11,857,585
DuLuTn, SOUTH SHORE & ATLANTIC,
Week ending. 1899. 1900, 1901, Increase
June Z.eeeces . $43,405 $48,712  $46,855 Dec. $2,157
[ PR 47,212 37.416 49315 “ 8,101
LARRTTERE 50543 b3820  s3da3 ¢ 977
30iceecses 71,945 74,018 68,233 5,785
July 7eeeeeens 46,01g 51,041 49897 ¢ 1,144
51,36 52,865 52,194 671
56424 51472 52,004 532
52,077
WINNIPEG STREET RAILWAY,

Month. 1900, 1901. Increase
May..oovsesvennnnes $18,080 $20,992 $2912
MoNTREAL STREET RAILWAY,

Month., 1899. 1900. 1901, Increase
Janvary. .. $ 125,391 $ 136,334 SI:Z,IM $6,800
February.. 112,61 122,510 1 4,489

125,306 127,212 140,870 13,057
125,043 133475 144,121 10,646
145 151,540 160,612 9,072
156,85 168,244 180,370 12,126
154,048 171,332 177,583 6,251
163,790 173,5
145,185 161,526 .
October. .. 145,875 158,442 .
November, 1334 146,923 . .
December . 137,682 147,979
Week ending. 1899. 1900. 1901, Increase.
July 7eeeiinns 36,480 40,182 40,567 385
7 33,048 36,048 41,465 s,m
1 PPN 34,370 39,402 42,250 - 2,
KLEEETTT 50,150 55,700 53,301 - 3,399
ABg. Tresevece 37,009 30,614 39,780 3,166
TORONTO STREET RAILWAY,
1900. 1901. Increase
$113,704 $121,657 $7,95
103,954 109,512 si
:;Z.:Jl :34-4 i:i&
199 23, 15,807
118,440 127,951 i
m,'ﬁ‘ss 7,95 9,511
u‘:us
138,92
ls’.u . sevene sesene
126,538 TR cosene
128,549 verene
127,096 cebsanee cenene
1900, 1901, Increase
July 7 26,225 31,832 35675 :-53
2] 26,671 3785 33,137 5,283
at. 25,704 38,613 34,605 5,992
$hisessacs A5 3N0 38435 45814 7,379
AUg. Tesnevnns 27,992 30,216 34,2 4,010
Twin C1ty RAPID TRANSIT COMPANY.

Month, 1899. 1900. 1901, Ine.
ADUATY +evans cosessene $187,336 $n7,;g 234,046 17,1
€DIUATY +ovvarsaananens  I70,004 197, 213,884 16,51
MArch.oeeess casssseeese 188,000 322,343 240,637 18,295
April . seeeiereseaiies 187,051 313,324 3 17,130
May.cosnsssoessssscess 195210 333,005 3 :z,:;s

{nu................... 107,936 237,197 276,614 7
UlYe cuenns snvnonaanens 231,535 247,659 288,336 7
ANgust.oaee svassvceess 230,07 252,695
September...covsvers ves 241,6 270,093
226 835 2 2
Inc.
9,345
:lnsl!
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HALIFAX ELECTRIC TraMwAy Co, LTD,

Railway Receipts.
Month. 1899. . 1900. 1901, .lnc..
I o vee seee § 8,708 11,475 $9,544Dec$1,93
Vebraary : 708 BIsh Thow v 9©

1577 9,766 9,48 318
8,461 9,359 931! 12
8,481 9,185 9,467 282
9,689 1,062 11,339 27

June.. .
Julyeaee 11,967 13,036 14,204 1,2
August, 13,743 14,
September . 14,745 15,761
Cetoberaaee . 9,714 10,99
November... 10,328 8,
pecember.coscoes oo 9,714 10,645
Week ending. 1900, 1901 Inc.
July 7oeescesesseseses 2,668 2,97 107

MINING STOCK LIST

Reported for Tax Caronione by R. Wilson-8mith, Meldrum & Co., 161 St. James St., Montreal.
Corrected to August 14th, 1901, P.M. '

e e T——

g [ » Market
, Jar | valueof | . | Dividend o
|Natare of Proposition.| Capital. | 5 one one Share. when & REMARKS.
share |\, xd| Bid
e |¥e|Te
100 | .
100
100
100
100
100
10
Cariboo H 100
Cariboo MeKinney. .. 100
Centre StAr . ... veor 100
Commander. ... ..« 100
Crow’s Nest Pass Coal.| % 00
Dardanelles .. .o oo 100
100
100
100
100
100
100
100
2
100
100
100
100
100
100
200
100
100
100 |
£5 00
100
100 o
2 H
4 |
100 A
100 |
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
2
10
100
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S’I‘OC K LIST -

Reported for Tnx Canonicriz Ly R. Wilson-8mith, Meldrum & Co.. 151 5t. James Street, Montreal.

comctod to Augun 14th, IOOI. P. M,

P-Iplc'l Bank of "lll'll ¢
People’s Rank of N
Provineial Bank of ( m.

Traders .

Unlon Bank of n-um

l‘-k- Ilui Canada. .
Westorn

Yarmouth,

MISORLLA NROUS STOOKS,

Bell Telophone s
"lnlupmﬂomn Miiis Co.

U
lnmulnlol Coal Pm-ﬂd

|mlu|ou Cotton lmo
uluth 8.8 & Atlantie ..
do Pref ..

Halifax Tramway Co
tutersolonial Coal Co.
Pret.

do
Merehants Cotton Ce,
Montreal Cotton Oo
lulunll Ight ML & Power
Monireal nireet Ihu'-y o
Montreal T
North. l'-ﬂ Land, Com

rof
l‘onylo’o lh.l & lght l(lx‘"l"'ll. .

Kichellou & Ont.
St John Btreet MI ny
foronto Nireet Rallwa)

Twin Olty m'm-n{oﬂ XD,

Windsor Hotel .
Winnipeg Elee Street Raliwa

Conmercial Cable Uou
MM‘-IH Grant
Bell Tel

Oo
Domision Coal Co

Dominlon Iron & Steel Co |

ifm‘i «
prices | when Dividend
LK I

i |Asked Bid.|

-

OTE

gb’i'i)s'li'z:'
!sz_:_;é.s,-.l_lg;a!; 8

geEswsszEsss:

o |
i} April
lw un Avl .lulyj)el'

" lhr Jun !op l)..

Jan, ApIJ-lyuot

MayAg. Nov.
1) Jan, Ap Jul.Oet.

May
13 00 | !
109 75 | dm Jan Axl le Oct
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120 o) 20 15 AP' July, Oct,
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Where Interest paysble. '3:::“ |

X lmln- ol()n oy l
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lmn Bk. Iou

53235.-3.

B

ooy bsdromaing & 1l

Bauk of Montreal, Montreal ...| 1 July, 1929, ;ﬁnkonuhle at 11,
acerued interos
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£EEE

- =
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i, HENRY E. BOWER, Ex-United States Man-
acer of the North British and Mercantile, died at
Rye Beach, N. H., on sth inst. Mr. Bower sincehe
sive up the managership has been one of the com-
C nv's trustees. He commenced his insurance career
with the Norwich, of which he was since the secre-
tary. In 1876 he took charge of the American fire
business of the Guardian, and in 1894 was taken
over by the North British and Mercantile. Mr.,
Bower was very highly respected in insurance and
business circles.

INCREASING CraiMs.—The Ocean Accident
Guarantee Corporation publishes some instructive
fioures regarding claims made since the Wcrkmen's
Compensation Act came into force, Non.fatal claims
ettled in the following half years show a serious
increase in the rate of compensation: In the half-
vear from 1st July to 31st December, 1898, 3,743
tlaims were settled at £3 14s. 1od. per claim; 1st
January to 3oth June, 1899, 5,238 at £5 4s. od. ; 1st
July to 31st December, 1899, 5,616 at £5 12s. 4d.,
1st January to 30th June, 1900, 6,114, at £6 2s. 2d;
and 1st Jaly to 3ist December, 1900, 6,055 at £6
10, 1d. The increase is attributed to the amount
which it is necessary to pay in order to settle cases
of disablement,

MEssRs, FETHERSTONHAUGH & Co., PATENT
SoLicITOKS, Canada Life building, furnish us with
the following list of patents granted to Canadians in
the following countries .—Canadian Patenis—N,
Buzzell, cheese boxes ; C. B. Littler, air feeding
devices for furnaces ; L. Lacoste, device for braking
the speed of ships; J. D. Mullholland, vending
machine; A. S. Mangin, carburettors ; A. H. Shuel,
whiffle tree connections ; H. A. Frasch, methods of
recovering metals by electrolysis ; W. H. Spillman &
A. E. Roach, whiffle-trees ; A. Verrault, scrapers for
cleaning pavements ; N. E. Nash, temperature regula-
tors ; G. Brett, device for tightening the hoops on
silos, water tanks, barrels and all vessels of similar
construction ; A. Dobson, peat presses ; W. O. Mc-
Robie, fire extinguishing apparatus; G. Ratz,
churns ; J. A. Bertrand, sieve for separating cinders
from coal; J. W. Williams, leggings ; H. R. Mc-
Donald, convertible agricultural machines for thrash-
ing grain and peas and cutting straw and corn; D.
S. McDonald, hot air furnaces; R. Lang, siphon
fillers; G. S. Lasbury, composition of matter for
wood finishings ; N. B. Eagen, bottle closures; S.
D. Robinson, heating stoves; T. Head, road mak-
ing and ditching machines; E. Parent, distending
forms ; W. Bonne, phonographs ; J. E. Forfar, music
teaching apparatus ; W . Law, hydrants; W
Johnson and J. McKinstry, neck yokes; H. Burnet,
bicycle supporters; A. Bienvenu, school furniture;
T. S. Rath, crapes ‘for disc harrows; J. L. Pringle,
heating pails ; J. F. Gallant, medical compounds ;
R. J. McMath, neck yokes; L. Wurzburg, protectors
ior fish nets or seins; E. Noble, machines for mak-
ing compressed bungs; A. E. Brethour, fillers for
capsules, wafers and the like; E. Parent, cooking
attachments for hot water boilers or furnaces; F. C
Beal, moccasins ; ]. Johnson, machines for loading
turnips, etc, S. S. Beam, furrow cleaners; G. P. O.
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Heroux, bags ; J. Butler, stove pipe ventilators : P.
Desnoyers, shears or scissors ; A. Maray, ball caster
cases ; D. Tolton, improved wood filled gear wheels ;
C. B. Seaton, vehicle axle nuts. American Patents.—
J. D. Belcher, corset; W. McCloskey, device for
stretching wire; ). T. McGrath, flue cutter ; M.
Power, shoe for truing up car whels ; T. B. Rider,
acetylene gas generator.

FIRE INSURANCE AGENCY WANTED

HE MANCHESTER ASSURANCE CO., for
which we were (Seneral Agents, having decided

to retire from the Province of Nova Scotia, we are
open to accept the Agency of another Company,
and are in a position to transfer a fair volume of

business to a new cont ection,
FAULKNER & CO.,
General Insurance Agents,

Halifax, N.S , August 6, 1901,

BRITISH & FOREIGH MABIE INSUBANCE (0.,

Capital and Surplus Assets, $7,660,000
Issues Open Policies 1o Importers and Exporters,
EDWARD L. BOND, General Agent for Canad»,
MONTREAL.

EASTERN TOWNSHIPS BANK

Capital Authorized, $2,000,000. Capital paid up, $1,742,638
Reserve Fund, $1,060000
Board of Directors :

President ; Hon, M. H, COCHRANE, Vice President |
N, GaLkr, N. W. THOMAS, (i. STEVENS, O, 1. KATHAN,
H. B. Browy, K.C., J. 8. MITCRELL.

Head Office: SHERBROOKE, Que.
Wu, FARWELL, General Manager.

R. W. HENEKER,
1sRAEL WooD, J.

Branches : 'rovinee of Quebec—
Montreal, Roek Island, Granby, Magog.
Waterloo Conticook, H fon, m.{|, inth:
CoOWRNSY ille, Richmond, antnr.", Ormstown.

Provinee of B.C.: Grand Forks, Fheenis,

Agemsin Canada : Bank of Montreal and Branches, Agents in wondon, Eng,
Natlonal Bank of Scotland, Agentsin Boston : National Exchange Bank
Ageuts in New York : National Park Bank.

Collections made at all accessible points and ren itted,

Employers’ Hgﬂlity CoRPORATI

CORPORATION
or LONDON, ENGLAND.

0

TOTAL SECURITY FOR FOLICYKOIDERS - 84,686,806

CANADIAN COVERNMENT DEPOSIT, . 91,260
—() S—

Business transacted.—General Accident, Healh,

Combined Accident and Disease, Elevator, General

and Employees Liability and Fidelity Guarantee,

CRIFFIN & WOODLAND, Managers for Canada.

Chief Office, British Empire Building, Montreal.
Toronto Office, Temple Building.
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Head Office,
T" Dominion llfc lss ¢6. 60. WATERL0O, Out.
stablished 188
The Ym 1899 was the best lho Dominion ¢ 'Pv'hll It Gained in the yea
%n 4.3‘“ p:“v: Mcomo. %; 03 or :::ai
“_ .:.m mdpu Mw more uun pud .ﬁ'ac.:m losses
~=l.'l ranch for Ab and Women.

Amount in force January Ist, 1900, $3,646,836.
JAMEBES INNES, ex-M.P.,, President. CHR, KUMPF, Esq.,

{dent.
THOS. HILLIARD,

J F IAR'I‘I
Managing Direotor. Bup't of Agencles.

The Oldest Scottish Fire Offico "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, - - MONTREAL
Lansing Lewis, John C. Borthwick,
Manager, Secretary

THE MUTUAL LIFE
£ ONTA OF CANADA

THE ONTARIO
MUTUAL LIFE
i noted for its favorable rates high dividends and bomorable
dealing, 1t is s Company of policyholders, by polieyholders, for
polieyholders and & policy In it pays,

DO YOU WISH

To leave a guarantesd Cash Income, after your death, to your
wife, or wife and family, as long as they live *

IF YOU DO
Invest in one of the Continnouws Instalment Volicies on the
Life, Limited Payment Life, or Endowment plans issued by the
above named Company,

ACENCIES
In every City and Town In Canada,

K, MELVIN, GRO, WEGENAST, W. I, RIDDFLL,

President. Manager. Secretary,

(Incorporated 1876 )

MERCANTILE FIRE

INSURANCE COMPANY.
All Policies Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,
OF LIVERPOOL.

o
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“STRONGEST IN THE WORLD”

THE EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

January 1, 1901,

Assots ' 8304,6¢8,063
Assurance Fund and all other Liabilities 238 460,803
Surplus oS ke 63.137.170
Outstanding Assurance 1,116,8765,047
New Assurance 207,086,243

Income 58,007,13)

J. W. ALEXANDER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE, ' - 90 Yonge Street,
ANDERSON & BRESEE, Managers,

CEORCE BROUCHALL, Cashier.

FIRE. LIFE. MARINE
— — P

COMMERCIAL UNION

Assurance Oompmy Ltd. of London, Eng.

u» ita! and Assets, - $32,500,006

Fund (in I trust l’or Iafe l'ohcy Ihlderl) 9,548,630
'l‘oul Annual Income, - 8,170,190
Deposited with Dominion Govornmt. - 36,000

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCREGOR manager

Applications for Agencies solicited in unrepresented districts,

Ty

NATIONAL LIFE ASSURANCE COMPARY

oF Canapa.

AUTHORIZED CAPITAL, 1 000,000

H. 8. Howland, President, F. Sparling, Secretary,
R. H. Matson, managing Director.
Andndutnhcon for a representative man in each Prov-

Rnfm reguired.
Address: Head OMoo. Tomplo :ulldln.. Toionto

CHARLES G. GLASS,
. oT. u.- OTRERT, MONTREAL.
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BABGOGK & WILGOK Lid, = Zodazmat™
me sascock 4 wicox BOJLERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

High Economy, Great Durability, Perfect Safety

¢END FCR PARTICULARS AND PRICES. TOROZTO OFFICE: 114 KINC ST. WEST

CONSUMERS CORDAGE COMPANY,

MANUFACTURERS OF

Cordage and Binder Twine

OF EVERY DESORIPTION.

HEAD OFFICE:

283 St. Patrick Street
MONTREAL.

DOMINION LINE STEAMSHIPS BEAVER LINE

MO.I:LREAL“’ LIVERPOOL | to via Queenstown “ ELDER, DEMPSTER & 00.'3

QUEBEC 'LIVERPOOL Regular Weekly Sallings Between

FLEET OF STEAMERS ‘ MONTREAL and LIVERPOOL
| From Liverpool From Montreal.
___Passenger Steamers __Freight Steamers | Tues. May Mth ...oooees SWABBAU ... oeoessrensssireec il Moy Sisb
STEAMER lhnlldlnm 13,000 tons ‘\()INI'.MAiJ e 13,000 tons “ ' J1st "LAKE CHAMPLAIN “  June Tth
n-acrew. Twin-screw. “ “ o S “MEGANTIC ... “
COMMONWEALTH . 13,000 tons ll{lﬂll,\M.\‘I o 13,000 tons . June dtl.l‘{.i Il :I&E ;‘J:-},‘.ﬁs,." “ Ia:‘..:
-SCTOW, Twin-screw, | “ " * g “ o8th
NEW ENGLAND . imewtons  ENGLISUMAN ' . " 7000 tone | o IR ey AR BRI ioresterees “ July deb
win-serew. Twin-screw, «Carries Second Cabin and Steerage passengers only.
CANADA SN Tk 9,000 tons  TURCOMAN iy 7,000 tons | e i
Twin-screw. Twinscrew, ¢ ' | RATES OF PANSAGE :
DOMINION 5 ¥ 6,000 tons  OTTOMAN " ¥ 5000 tons | FIRST CABIN-§52.00 and upwards aingle, $100.00 and upwards return,
Twin serew, ROMAN - 5000 tons | BECOND CABIN--$35,00 and upwards, §64,8% and upwards return.
VANCOUVER , . 5300 tons | STEERAGE.~To Loudon, Liverpool or Londonderry $24.5 and $26.00
CAMBROMAN ., . 5,000 tons | ¥or further particulars as to freight or passage, App y to any agent of ¥ o

Company, or to

GUSTOM HOUSE FORMS, i EI.DEI,I'I!I"T!‘&GO.,MM
BILLs OF LlD|Nc! ETO': Capital Authorized - . 81,000,000

and everything in the

stationery line required for “ o Subscribed, - - 500,000
Opening of Navigation THE EQUITY FIRE INSURANGE CO.
= ' TORONTO, CANADA

“ORW", ?“llllps &-_06.: _“ IONTR!AL I WM (aHIINW()()D BROWN, General Manager

THE SISSIB0O0 PULP AND PAPER COMPANY

Address all Correspondence Lo LIMIT!D

anmes suks,  “GROUND WOOD PULP”" WerMouth ..'."i'ff{;.

Weymouth Bridge, .8.

MONTREAL OFFICE: CENERAL OFFICE: MILLS:

RoOYAL BUILDING, PLACE D'ARMES WeymouTh Brioge NS £1esiboo Falls,

ROBERT MACKAY, President, CHAV LES BURRILL, Managing Director, W eymouth Falls,
E. MACKAY EDGAR, Secy. C. ). DENNIS, Accountant. DIGBY CO,, .S,

Cable Address “S1881B00," Watkins, A.B.C. and Liebers Codes.




1102 INSURANCE & FINANCE CHRCNICLE.

Avugust 16, 1901

National Trust Company

LIMITED
Capital ... ... $1,000,000.00
Renerve ... 2 270,000.00
OFFICES:
MONTREAL, TOKONTO, WINNIPEG

SOMPBE CAPACITIES

in which Trust Companies can be of Service:

1. As Executor of Wills and Administrator of Fstgtes

2. As Trustee of Bonds and Private Settlements

3. As Liquidator, Receiver and Curator of Bankruptcles,
4. As Agent and Attorney of Fxecutors and others.

b6 As Investment Agent i Trust and Private Funds

0. A» Registrar of Stock for Joint Stock Companies,

H

Ar Depository of Deeds, Secutities, cte,
As Financinl Agent,

168 St. James Street, - MONTREAL
Conespondence and Interviews invited,

A. G. ROSS, Manager.

o

LONDON &

L ANCASHIRE
FIRE

INSURANGE COMPANY

>
Prosperous and Progressive

SUN LIFE "t
OF CANADA.
Items of Interest fvom moo.
Assurances issued and paid for... . .. 810,428,445 397

Incresse over 1899 677,136.37
Cash Income tor Premivms and Interest o 2,780,226 62
Increase over 1899 ... ..... ... 193,019.,28

10,4€6,:01 .17
1,2:9,220.86

Aoty at 318t December, 100
Ircrease over moo

Undivided Surples over all Liabilities except Capital

(mooording to the Company's Standard, the Hm, Table

with 4 p.e. interest on 'nh cles ssued before Sist De
comber, 1509, and 3§ p.c. on those issued siice) B20.280 22
Increase over 1899 . 80,383.11

In addition to profite given lumg the )llll |~H lu
entitled thereto 80,843.06
Making & total pald or secrued |Iunng llu year ol ( 110,197.07

Death Claims, Matured Endowments, Profite and all
other |-l)u.rlll to Policybolders during 1900, ., B43771 v

Death Claims, Matured Endowments, Profite and nll
other payments to Policybolders to ilst Dee,, 1000, .,

Life Aseurances in foree, Decomber Sist, 1900, ... ...,

R. MACAULAY, Hon. A. W. OCILVIE,
President. Viee- Pyesiden

T. 5. MACAULAY, FLA,, Sercetary & Achuary.

6,774,5¢4 £06
67.9080,034 ¢8

Ertablished 1822,

National Assurance Company

OF IRELAND.
Incerporated by Royal Charter.

CAPITAL - - - $5000,000
Canadian Branch:
Trafaigar Chambers, 22 8t. John Street, Montreal

H. M. LAMBERT, Manager.

| TheTrust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845.

$7,300.000
15,000,000
1,581,666
906.470

Caplital Subscribed - -

With power to Increase fo -

Paild up Capital - - -

Cash Reserve Fund - -
Money to Loan on Real Estate,

Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Sireot, MONTREAL,

Liberal Terms. Lew Interest.

SAFETY
Is the First Consideration of Cautious Men and Women,

Bafety Deposit Vaults. £pecial Department for Ladies.

For the sum of Five Dollars and upwards you ocan place
your Diamonds and other valuables, also important Deeds,
etc., In these vaults beyond the risk of Theft or Fire,

TRUST DEPARTMENT

The attention of Bankers, 3-‘. Wholesale and Retall
.Bcu':.nno Men s rupocﬂully called to notice that this Company

Cases, Executor Under Wills, Rulllnr or
tions, and the Investment of Trust
on of its Board, Company Guarantee

pal and 1
MONTREAL TRUST & DEPOSIT C0'Y., 1707 noTRE DAME 5T

MAKE
YOUR WILL.

Many people who have properties to dispose of postpone
the duty of making a will until it is too late. Have you
made your will? We will forward to any address in
Canada will forms free for the arking,

The Trusts & Guarantee Company,
LIMITED,
CAPITAL, - l: I'?.OOO.OOO
Cfiice and ¢ afe Deposit Vaults,

14 KING ST. WEST, TORONTO.

FON. J. R. STRATTON, President.
T. P. COFFEE, . - Manager,

INSURANCE COMPANIES
Requiring to put up orincrease deposits with the
Government will find it advantageous to send
for Quotations of

INVESTMENT BONDS

Including COVERNME NT, MUNICIPAL, RAILW
Snd sther High Grade Dedenturce. Y

THE CENTRAL CANADA
Loan & Savings Company

TORONTO, Canada.

CONINECTICUT
Fire Insurance Company
OF HARTFORD, CONN.
CASHCAPITAL, - - - 81,000,000

CASH ASSETS, - + « « 3,700,300
J. D. Browrs, President.
OnanLes K. Bunr, Becretary, L. W.OLARKR, Ase’t Secretary
DOMINION GOVERNMENT DEPOSIT, $100,000.00,
TROBER HAMPSONS SON, Ageats, MONTRRAL.
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Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLP 49R NEGOTIATED _f.s.rnoul:_nnl-!’?

R. WILSON-SMITH

oasLe aDORESS 151 St, James Street, MONTREAL.

SPECIALTY:

INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITHI CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange

cn s F. CLARK, President JARED CHITTENDEN , Troasure i
o ESTABLISHED 1840 Founded 1797

The Bradstreet Mercantile Agency | NORWICH UNION

THE BRADSTREET CO., Proprietors

. -
Exocutive Offices, 346 & 348 Broadway, NEW YORK F I S
Branches in the principal cities of the United States and Canada,the lre nsura’nce OClety
Kuropean Continent Australia and in Lendon, Eng.
et Combagh, 1,8, e et oo oo o =
organization ol N Il
ageni: nt, with 1 ifieations and ital A 4
i o, g BRI, S g and dseminaion of nform- | NORWICH, England
won than any similar {nstitution in the world. { v ca
;}l;{f:f;"'Sf"-‘:‘:%:::ﬁ:é‘lm ing 0 Holla Head Office for Canada . . . . . . TORONTO
TORONTO bt oKinnon o A ordan Sts,
ORONT " Board of Trade Building. i OHN B. L
‘“I::FIII:IAM 4 ”;‘.t:n' uilding. | J AIDLAW, Managn.
VaNcouyEk*  Inns of Oourt Ballding. ——
Montreal OfMce, - 1724 Notre Damo St. Montreal Office, Temple Building
JOHN A. FULTON, Superintendent ‘ J. H. LABELLE,
Supevintendent,
elsior Life G, —
xc company. INSURANCKE COMPANY

lead Office: TORONTO.  Incorporated 1850, e
' One of the Best Companies for Phwn lx Of Hartford,
POLICY-HOLDERS and ACENTS. .

Liberal and Attractive Policies. Absolute Security

OCANADA CONN. ismanOM
Vacancies for General, District and Local Agents. : o ‘ »

E. MARSHALL, avio Fasken, | 90" 5 V. TATLEY, Mauager. ik
Secref

Prosidont | yotal Losses Paid Since Crgan-
ization of Company $46,393,600.89

Union ASSUTANGa Sucey ygtons i

o ey Fire Insurance Go.

(Instituted in the Reign of Queen Anne, A.D. 174, F SAINT JOMN, N.B.
Capital and Accumulated Funds exceed $16,000,000 | ncorrorarao A.D. 1888. CariraL, $500,000.
R

Ove of the Oldest and Strougest of Fire Offices. Home Offce - Prin 8t v nt John, N.B
cess Btreet, Sal N

Canada Branch: 260 St. James Street, - - MONTREAL S

T. L. MORRISEY, Manager. HON. A. F. RANDOLPH, ALFRED MARKHAM,
Prevident, Vice President,

1 HON. GEO. A, COX, J. J, KENNY,
NSURANCE | "ot waitis gwencor ' Mishimdist Mg iR
LK. " om ) Q. 0
OFFICE R. WALKER W. FRINK

e N
A. GORDON LEAVITT, 'Sore ar .
FOUNDED A.0. 1710

Thrm:.dnuejifflt:am SAg;t?E:chIﬁndon, Eng, SG——Oﬂ‘sh Uﬂ‘ﬂ s Na——-—ﬂonal

-

Transacts Fire business only,and is the oldest purely fire Insurance Company of wnb“‘h. Sootland.
office in the world, Surplus over capital and all liabiliues ESTABLISHED 1824,
exceeds $7,000,000. IR, ol bt A SRR

) H Japital, - = - = = = - (030000000
CANADIAN BRANCH: . N esas

4 lotal Assets, - Moy W
15 Wellington Street East, - Toronto, Om mmgg,m Government, - 138000

(o 8- - -
M. A . sitals: oobcess s v LSRN
H. M. BL QQ—U—R——N—’ Manager. , North American Department, Hartford, Oonn., U.8.A.

This Company cominenced business in Canada by | JAMES H, BREWSTEK, Manager,
deposit” § $300,000 vith the Dominion Government | WaLTER KAVANAGH, Resideut Agent, Montreal,
| MEDLAND & JONES, “ " Toronto,

for security of Canadian Policy-holders. | A. C. ARCHIBALD, “ «  Wianipes.
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wn print EVERYTHING, from the largest b ¢k t3 the
smallest business card. . .

We bind Account Books for h.ler.ch;mg i’mks

and Railway Companies, and Law Books and Part |
Books, in the most Expensive and the Cheapest |

Styles. No order is too large or too small.

John Lovell & Son

19 to 20 8t. Nicholas Street,

&.__MONTREAL

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00
| Fire & Life H

North British and Mercantile

l
|

Insurance Co.

HENRI BARBEAU, Esq.
Directors, ,m».\\ GEO, A, DRUMMOND
ARCH'D, MACNIDER, Esq.

Head Office for the Dominion: 78 St. Francois Xavier Street
MONTREAL.
Agents in all Cities and Principal Towns In Canada
THOMAS DAVIDSON, Managing Director.

! THE

' Continental Life Insurance Company

HEAD OFFICE: - - - - Toronto.
AUTHORIZED CAPITAL, $1,000,000.

The Policies of THE CONTINENTAL embrace wo? good feature of Line
De o F are lated to carry hohlﬁhmmuu
regard to Loans, Surrender and Extended Insurance, hile the labilities
| lhr:‘:umunl on a stricter basis than required by recent Dominion legis
1 ’ Agents In every District are Required.
| CEO. B. WOODS, General Manager.

HON. JOHN DRYDEN. President

|

' The SiCk[]CSS Policies of

| THE
‘Ocean Accident &Guarantee
~ Corporation,  Linited

CAPITAL . . . 85,000,000

Cover disablement caused by any Sickness or Accident
‘ The most liberal and attractive Policy issued by any
Company.

| HEAD OFFICE

| USARQML® Temple Building, MONTREAL
ROLLAND LYMAN & BURNETT, General Managers

1850=—=—=

———1901

Th(; United States Life Insurance Co.

IN THE CITY OF NEW YORK.
CEORCE H. BURFORD, President.

FINANCE COMMITTEE:

GEO. G. WILLIAMS,

Pres. Chem. Nat. Bank.

JOHN J. TUCKER, . ” . . . . Builder.
E. H. PERKINS, Jr, . . Prest. Importers' and Iraders' Nat. Bank.
JAMES R. PLUM, . . . . . . «  Leather,

ve Agents who desired to make DIRECT CONTRACTS with this well blished and p ve C Y, thereby

Active and success!
wecuring or themselves not

invited 10 communicste with RICHARD E. COCHRAN, 34 Viee-President,

L
only an immediate retarn for their work, but also an increasing annual income commensurate with their suecess, are

at the Company's Office, 277 Broadway, New York City.

Assets over $8,000,000.

insurance In Force, over $40,000,000.

OF INTEREST

Every man investing in a Life Pollcy and every Life Insurance Agent
should read the statement of

Interest Earnings of Lifs Insurance Companies

published by INSURANCE AND FINANCE CHRONICLE of Montreal,
of date Decomber 2ist, 1900, Iteforence to that statement will satisfy both
buyer and sellor hat {t pays best 10 do life Insurance business with and for

The Great-WestLife Assurance Co.

According to that statement the Average rate of interest oarned in 1899 was
By Canadian Companies, 4.51 per cent,
:, xmuh Companies, 3.92 cent.
y can Oo-m‘a. 4,89 per cont.
whaile The Great-West Life earned 8,80 per ceut.
i in dwstriows for good nis,
- ":&"l‘ oad Ohioe, Winulpeg, or Il:l.:i Ofice in Toronto, Montreal,
st John, N.B,, Vancouver, B.C., or Vietoria, B.C.
CX Y BALL sl s A -

NORTHERIN

Assurance Company of London.
EerasLisnso 1836,
Capital and Funds, 1805
Rovenue . .
Dominion Deposit . . .«

OANADIAN BRANCH OFFIOS ;

1730 Notre Dame Street, - Monteeal.

ROBERT W. TYRE, Manager,
Q. €. MOBERLY, Inspestor.

$38,385,000
5,714,000
200.200
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{ts position as

“(Canada’s Leading Companz."

The Government Report shows that in 1900, the Canada Life

15 CANADA LI e e

Paid in Dividends to Policy-holders, over- - $865,000
[teceived Net Premiums, over - = - 2,951,000
Interest, over - - - . - - 906,000

h of these items is largely in excess of‘-imihr ones in
- the 1eport of any other Canadian Company.

r@rovide n{@avings ©ije

ssurance @ceie(g

OF NEW YORK.

Eowarn W. ScortHresienT.
Twe Best Coweany corn Poucy Howenrs avp Aaewts:

Adwere,smpCewrirusn Seouwa Rmungnst e Busiwees Comucriona
"‘:::“Ao-- ve vug Heap Orrice e awv or Tus Socicvvs Gawenn Acture
r———

J. HENRY MILLER, Manager,

103 Temple Bullding, Montreal, Quebec, Canada.

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - - - MONTREAL
A Canadian Company for Canadian Business

ACCIDENT & PLATE CLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities lncludﬁng Capital Stock.

T. H. HUDSON. " R. WILSON SMITH.
Manager, President.

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000,°°

Fire risks accepted on aimost every description of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Manager

AIIJIANCE

Assurance
Company
Of London, England.

ZorasLionED 1824
CAPITAL, - $26,000,000
THE RIGHT HON. LOKD ROTHSCHILD, Chairman
HBAD OFFICE FOR ‘CANADA
157 ST. JAMES STREET, — — Montreal.

P. M. WICKHAM, Manager.—FRED. T. BRYERS, Inspector.

5 (TR I
OANADIAN BOARD OF DIREOTORS.
HON. J, R, THIBAUDEAU
JONATHAN HODGSON, Esq. WM. SMITH, Eeq.
J. P, DAWES, Esq WM, 0, McINTYRE, Ksq,

Total Funds in Nand over $20,040,000

Head office 1762 JOTRE DARE §T

CANADA Mcntreal
INCORPORATRD BY
ROYAL CHARTER

The London Assurance

A.D. 1720

Upwards 180
of Yeoars 014

E. A, LILLY, Manager

EVERYBODY ™ *uro

It is no wonder that every person who has auy interests in

THE TEMPERANCE AND GENERAL
LIFE ASSURANCE COMPANY

bas been surprised to note its remarkably favorable record with
regard to investments, mortality, ical g t and growth,
Its policy-holders and friends are satisfied that no more favorable
record has been made by any company.
A few live agents wanted,
HON.C. W, ROSS J.F. JUNKIN,
President. Manpaging Director.

HEAD OFFICE, Globe Bullding, TORONTO.

... Queen

ABSOLUTE
GEORGE SIMPSON, Manager

Royal Insurance Co.

Insurance Co.
SECURITY

WM. MACKAY, Asst, Manager
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MANY OLD MEN

Are to-day living on the value o f their life insurance, taken years
ago, when they thought of the welfare of others,

CREATE A COMPETENCY FOR YOUR OLD AGK

I you ean afford an e but do not neglect a life policy, for
your family, und ances
Information y that will just sult your case ean be
obtained by sending a postal card to that ¢ seellent Company,
HE NORTH AMERICAN LIFE,
or see one of its agents, who are almost everywhere

NORTH AMERICAN LIFE, TorontoOnt.

Wm. MoOabe, Mog. Director.
L. Goldman, Becretary.

AULT & McCONKEY, Managers for the Province of Quebee,
180 8T, JAMES 8T, MONTREAL.

RovaL-VicToria LiFE
Insurance Comp pany
OF CANADA.
Head Office: MONTREAL.,
CAPITAL: - - $1,000,000.

(Reserves based on Canadian Governmeant Stardard )

Business of 1900 compared with 1899

Interest ...... $ 000179 Iuoo over1899.......us. 20%
Premivme -- .. 86,416.79 Inc. over 1899...... ... 42%
Total Income 0642047 Inc, over 1899......00v 40%
Reserves...... 120,638,21 Inc. over 1899 .......... 70%
Ins, in force 2,116,880.00 Inc. over 1899...0c00vees 24%

DEPOS‘TED with the Canadlan Covern

ment for the protection of Policyholders
$100,000.
AGENTS PAID LIRERAL COMMISSIONS FOR BUSINESS

DAVID BURKE, A LA, F.NN,,
Ceneral Manager

ANGLO- AMERICAN

FIRE INSURANCE COMPANY
McKinnon Building, TORONTO

Head Office - - -

AUTHORIZID CAPITAI., 81,000,000

Deposited with the Dominion Government
for the protection of Policyholders

Security for Folicylolders at 31st Dec, 1000 = 496’439-78

Licensed by the Deminion Government to traneact the busines
of Fire Iusurance throughout Canada,

8. F. McKINNON, fsq.,
8. F. MeKinnon & Co, Toronto,  The T, Long Bros, Co,, Collingwood
President, Vice-President.

ARMSTRONC DEAN, Manager.

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

KESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG
Canadian Branch Head Office, TORONTO.

JAMES BOOMER, T. D. RICHARDSON,
Manager. Assistant Manager
To Policyholders

To Be Faithful | wisees..

is the motto of the management of the Union Mutual
To serve all interests impartially, To treat all parties with
consistent candor. To issue policies of pronounced liber
ality. To make all death payments with thc utmost prompt-
ness. To be fair in all dealings.

Honest, capable Agents can always have employment
with us

Union Mutual Life Insurance Co.

Mooyt | PORTLAND, MAINE | 1848

Fred. E. Richards, President.
Arthur L. Bates, Vice-President

J. J. LONC, Esq.,

ADDRESS :

HENR1 E., MORIN, Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanada

For Agencies in Western Division, Province of Quebee and Eastern
Ontario, apply to
WALTER |, JOSEPH, Manager

18) Sv. James Sr., ® MONTREAL.

The Impcrial Insurancc Company [imitea

ESTABLISNED 1803.

OF LONDON, ENG.

Subscribed Capital, - $6,000,000 Paid-up Capital, - $1,600,000 Assets, - 88,000,000

Head Office for Canada : Imperial Building, MONTRBAb

Q. R, KEARLEY, Resident Manager for Oanade.
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INCORPORATED 1833,

4
Surance con?A™

HEAD OFFICE - - TORON 1'o.
oLD

RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, = = = $1,000,000.00
1,776,806.45

Total Assets, - - -
Losses pald since organization, $10,046,617.78

DIRECTORS :
Hon. CEO. A. COX, J. J. KENNY.
President, Vice-President
JOHN HOSKIN, Q.C., LL.D
ROBERT JAFFRAY

AUGUSTUS MYERS
H. M, PELLATT

P, H. BIMS, S«retary.

How. S, C, WOOD
E. W. COX
THOMAS LONG

EVANS & Jonllol.rcoml Agents
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE.
INCORPORATED IN 1881.

Head

Office, - - - TORONTO
D ot —
Cash Assets, OVer........ 2,026,000
Annual Income, oOVer..... £,09$,000

LOSSES PAID SINCE ORGANIZATION, $30,7560,000

v DIRECTORS !
Hon. GEORGE A, COX, President.

3. J. KENNY, Vie-Preident and Managing Director.

Ho», 8, 0. WOOD W. R, BROCK
GEO, R. K. COCKBURN J. K, OSBORNE
QE0. MOMURRIUH H, N, BAIRD

BOBERT BEATY

——e

“bcﬂﬂowm-‘ Totons in (ansda
et the United Siates.

INSURANCE & rm.md: CHRONICLE.

THE MUTUAL
Life Insurance Cohpany
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
rens ...UNITED STATES AND CANADA ...cove

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-
TION IN THE WORLD

———

Experienced agents who dosire to represent this
company are invited to addreoss GEORGE T.
DEXTER, Superinte lont of I tic Ag 1
Home Office

¢ wWithout » Parallel in the History of
Commercial Enterprise.”

THE

ONTARIO |[LLOYD’S
ACCIDENT | PLATE GLASS
INS. CO'Y. INS. CO'Y,

Of New York.
LARRATT W. SMITH, KC., D C.L,»

w. T. WOODS, President,
President.

G. M. OLCOTT, Vice-President,

C. E. W. CIHAMBERS,
Secretary.

Head Office for Canada :
Toronro

Eastmure & Lightbourn
Gon, Agents,

ARTHUR L. EASTMURE,
Vice-President and

Managing Director

F.J LIGHTBOURN,

Secretary

Head OfMoe : Toronto

—
THE
REGISTRY
COMPANY OF
NORTH AMERICA

Limited,

THE

QUEEN CITY
PLATE CLASS

AND

MIRROR COMPANY
Limited,

ARTHUR L. EASTMURE,
President,

FRANCIS J. LIGHTBOURN,

LARRATT W, SMITH, K.C,D.CL
President

ARTHUR L. EASTMURE,

Vice-I'res. and Man. Dir. Managing Director,
VRANCIS J. LIGHTBOURN, CHARLES GRAY,
Secretary. Secretary.

Head Office : TORONTO. Head Oftice: TORONTO,
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T Cable Address : “WHITESCO."

WHITE, O'HALLORAN & BUCHANAN,

Advocates, Solicitors & Attorneys, Bell Telophone Main 771
Ooumissioners for the Prov'nces of Canada, Newfoundland -- —
and the States of New York, Vermont and Ohio, 1 F. W. EVANS C. R.C.JOHNSON

New York Life Bullding, Place d’Armes Square, Montreal,

W. 0. Wiite, QC. Gro, F.O'Hatbomax, A W Parmicx BUCHANAN EVANS & jnHNan
Raymond Prefontaine, Q.C., M. P Chas. Archer, LLLB, |

doseph L, Perron,

: FIRE INSURANCE
Prefontaine, Archer & Perron AGENTS BROKERS
SOLICITORS, BARRISTEES, &c. 1 s
Royal Insurance Bullding, MONTREAL. | 1723 Notre Doame Street, Montreal
1709 Notre Dame St. |
‘ GENERAL AGENTS ‘
EDWIN P. PEARSON, |C. W. ROCHELEAU | ATNA INSURANCE CO., of Hartford 1
— AGENT e General Insurance Agent, BRITISH ANERICA ASSURANCE (0., of Toronte i
orthern Assurance Company, Guardian Assurance Co. ! LONDON & LANCASHIRE FIRE INEURANCE CO,, 1
COMR | 1 L —— of Uverenh Englnd |
Jonnecticut Insurance Comp'ny e A merics Assurance 00, MANCHESTER FIRE ASSURANCE CO., of Manchester, Englard f

Orrioes,

17 Adelaide 8t. Bast TORONTO THREE RIVERS, Que
| ————————————————
HATTON & MCLENNAN

o | C|
ADVOCATES, D. MONROE | McCARTHY, OSLER, HOSKIN & CREELMAN
British Empire Building, Goneral Agent for | Barristers, Solivitors, Ete. |
1724 Notre Dame St | goyaL AN 0THER BRITISH | Freehold Buildings, - .  Victoria Street,
MONTREAL. INSURANCE CONPANIRS | TORONTO.

L CAISIE MATTON K.C.
FRANCIS MOLENNAN, B4, BCI

B. B. Usler, Q.0., John Hoskin, Q. O, LL.D.. Adam R, Creelmsy
. C., ¥. W. Harcourt, W. B. Raymond W M Douglas, H, 8. Osler
G, MoCarthy, D. L. MeCarthy, C. 8. Maclnnes, F. B, Osler,

CORNWALL, ONT, lQ

| Tolght

i e o iy a MacECHEN & MacCABE,
FLEET' FALCONER & COOK Barristers, Solicitors, Notaries Publicy etc.
Bdvocates, Barristers and Solicitors, 1 Sydney, Cape Breton, Nova Scotla.
Standard Bullding, 1575t James Sreet, | Collections, Real Estate, and Mining Business Recelve
MONTREAL special Attention.
A.J, G. MACECHEN, LLB JOHN J. MAcCABE.
- “A‘ll.‘:i‘:vr.'! Browx, QO w. l‘lnguﬂ:h‘:n::‘..”' i ‘ R. C. LEVESCONTE
HALL, CROSS, BROWN & SHARP | oBarrigter, Holicitor, Potarp, ete.,
Advocates, Barristers and Solicitors | THE McKINNON BUILDING,
LONDON & LANOASHIRE LIFE BUILDING T RN
164 8t. James Street, MONTREAL, ol T e Lh s

!
| :Scottiuh Union and National Insurance Co., of Edinburgh i TUPPER;, Al:l:l::ff}:ﬂs' %ng&':?; Bte.

ESTABLISHED 154 WINNIPEG, Canada.

ts $44,222,472.83 Srewant Toreen, Q.0 Fraxx H. Pmirrex
.lr::::(:d“;undl ’3:900..‘72.‘3 WikLiaM J, TUPPER, GEORGE D. MiMTy, GORION C. MCTAVISH,
| lieitors for the Bank of Montreal, The Bank of British North
Invested Iin Canada 2,026,940.60 ‘.-r|u"’;"h:‘:larc't:'lnl: HAvk Un{. u‘.’.::‘;.. i.uon-x Trust Co., L., "l::
i Canada Life Assurance Co,, The Edinburgh Life Assurance Co,, The Can-
Montreal Office: " "'_ Francols x_.'u' Stroet adian Paciio Kallway Coupany, The Canadian Nur\hernvlhllvny,'l'h
WALTER KAVANACH, Chiet Agent and Secretary, { Hudeon's Bay Company, ete., Canada North-West Land Company,
[ Ontario Loan & Debenture Company, ete,, ete,

A. . l*l{(l()l(E CLAX'I‘()N. Harris’ Henry & Cahan

ADVOCATE, Barristers, Solicitors, Notaries Public etc.
Counsel for METROPOLITAN LIFE INSURANCE COMPANY and (Merchants’ Bank Bu/\ding)
Commissioner for State of Now York and Provinees of Ontario and British 21 clo.c. ITIIIT. “‘Ll"l. N.S.
Columbia. Imperial Building ~tirund floor. K. C, Weldon, D. C, L, P.-g-..z- ﬁ-. UO.IL‘:L' %- .H' Hmh:g“.ﬂ.n

Cable Address *HENRY,” A, B.C. Code.

PATENTS ™o | e gy

FETHERSTONHAUGH & GO, | W.&J. A. McDONALD,

; Barristers and Solicitors.
Canada Life Building ‘I People’s Bank Bulldings,
MO“"’“"-i Duke Street, - = = = = = - =~ Hallfax

Alse Toronto, Ottaws and Washington,
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BROKERS

e ——————————
G. A. STIMSON & CO.
Investment Brokers,
(ocernment, Railicay, Municipal, & Industrial
EONCS AND DEBENTURES

seeurities sultable

|

for deposit by Insuranee Companies Alwaye
on haud,

TORCONTO, CANADA.

24 and 26 King St. West,

———

A E. AMES & CO.

BANKERS - - TORONTO.

coveimnicea | Securities

MUNICIPAL
Bonds suitable for Deposit with Government Always on Haod

DEBENTURES.

Municipal, Government and Railway Bonds bou
Can always supply bonds suitable fur deposit w
ment.

ht and soid,
th Dominion Govern-

RAILROAD
J. TRY-DAVIES

STOCK BROKER,

S8TOCKS.

New York, Montreal, and Toronto Stock purchineed for Casb or on margin
and carried at the lowest rates of interest.

H.O'HARA & CO.

Members of the firm—H, O'Hara, H K. O'Hara (Member Toronto Stock
¥ xchange), W.J. O'Hars (Member Toronto Stock Kxehange).

McCuaig, Rykert &‘60:“

STOCK BROKERS
(Members Montreal Stoek Fxchnnge)
M unicipal, Government, Railway and Industrial Bonds bought and sold |

London and Lancashire Life Building, MONTREAL:

MEDLAND & JONES

GENERAL INSURANCHE AGENTS,

REPREAENTING

SOOTTISH UNION & NATIONA
GUARANTEE COMPANY OF N(
INSURANCE COMPANY OF N(
CANADA A

L. INSURANCE CU

RTH AMERICA

RTH AMERICA

CCIDENT ASSURANCE CO.
Mal! Bui d ne

Cormer KNG and BAY KTREFTS

THE INSURANCE MONITOR

The oldest Insurance Journ
Mouthly, ‘The most com
g s

T, 1063, e | TORNTO

al in Ameriea (Established in 1855, Issued
prehensive Tnsurance Review il commentary
vnldlllm!. Legal, Technical and Popular Articles ; Fleld Surveys, ete,
very number interesting, suggestive, helpful, Three Dollars a Year, |
Send for our Catalogue of Iusurance Books, \
|

C. C. HINE'S SONS,

100 WILLIAM STREET,

NEW YORK, N.Y

ABBEY'S
Effervescent Salt

taken according to directions, brings
refreshing sleep and Invigorating rest to
the weary body.

—THE— \‘
oreat North Western Telegraph Co..
OF CANADA.

Direct and ¢xclusive Ca
Canadian territcry with the
end also with the French an

ble Cennecticn through |
Anglo-American, Cirect |
d American Ceables. |

Money Orders by Telegraph between the principal offices in |
Canada and also between this country and the whole of the |
Money Transfer offices of the Western Union Telegraph Co'y |

N

Member Montreal Stock Exchange

23 8T. JOHN STRERET.

Uurrum)ndll!:’!:lixl;.l MONTREAL
Nrw YORK. Telepbone 2629

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING,

INVESTMENT BROKERS,

Covernment, Municipal, Rallwa and Industrial Bonds
and Sccurities BOUCHT and 8 LD.

Investments suitable for Insurance Compenies and
Trust cstaies always on hand.

Members of Moutreal Stook Exehange.
‘HANSON.

MONTRFAL

Cable Address :

MINES AND MINING STOCKS

STOCKS BOUCHT and 8OLD
on COMMISSION.

A.W. MORRIS,

Canada Life Building,

Tolephono 1492. MONTREAL.

« Raduvor s a purely natural water. brilliant, plea-
santly sparkling, ¢nd delicae to the taste.”

The Lancet, London, Eng.

R:dnor is bottled cnly at the 8pring.

FoR SALE EVERYWHERE.

POSITIVE EVIDENCE >
.. Have building or eotock

| st HOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL
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The Royal Bank of Canada.

ORPORATED
HEAD (M'Flbl‘. "Al.ll'A.". N.S.

Paid Up,$2,000,000. Reserve Fund, 1,700, 000 |

TH()MAD KI'I"bIIll
H. G. BAULD, Esq

(Ofce of the Gen, Man,,

Directors: THOMAS E. Kl"h NY, Faq., President
W Viee-Fresident. WILEY H\HTN Eaq.
HON, DAVID MACKEEN,

General M EDSON L. PEASE

I"Owym rintendent of Branches : W. B,
Inspector : J. BROCK, Hallfax

Branches and Agoncies of the Bank.

in No . Madfax Antigonish Bridgewater, Guysbor,
lo-doanny lnn-nlnng‘lunum-h P\rwu Port Hnu'h‘l:.
bury, unl-nmm- Sydney, C.B., Truro, Weymout m ru

&, St. John, Bathurst, Dorchester, Frodericton, hﬂ oneton-

eweastle, Sackvile, Woodstock. In Prince ldwllvd rd (sland.—

Charlottetown, ﬂumnwuulv In Ontario,—Utiawa, & eC

Montreal ; Montreal West End, Westmount.  In United a

New York, §, Il Voorhees, Agent, Republic, Wash, In Cubg.—HAvana.
.'Hm "] I —Vancouver, Vancouver t End, Grand

Lv Lgm. wossland Vietoria,

in lMoundllnd.—-“ John's

The DOMINION BANK

CAPITAL, - - - $2,600,000
RESERVE 'UID. i 02.000.000.

Directors:
E N OSLYR, President,
w. D MAIIIH\\~ Vice President

T, Katon, William Ince, dJdames J. Foy, K.C
W. R. Brook, A. W, Austin,

HEAD OFFICE, - - _'I'_OIOITO.

Bianches: s
I Napanee, x
mm nlhp:vl. Whitby, .
Oobourg, Orillin, Winnipeg.
Gravenhurst, Mountres! Neaforth,

sirewi West (Cor. Esther Street), l'om-lo
Stroet East )Uor, Sherborne),

ing Street East (Uor, Jarvis), .
1 na Street (Cor, Quoull;). “'
B ln-Aunuo Cor. Uollege), »
l)ulm all ‘m u-o l mwd Statos, Great Britajn and the Uon-
Kuro
.-l-/‘ - (',‘;-m nd nulhblo in all parts of Europe, China and

o T. C. BROUCH, Goneral Manager

THEBANK OF OTTAWA

ESTABLISHED 1874.
HEAD OFFICE Ottawa, Canada,
CAPITAL $2,000,000. REST $1,665,000.

DIRECTORS :

C IIAI{II‘\ MAGEE, PREsIiDENT, GEO. HAY, N1CE-P'RESIDENT
ON. Gro. Brysox ALex. Frasen IN MATHER.
DPavito MACLAKEN ) \Iluul\

CGEO. BURN, Gen. Manager, D. M. FINNIE, Ottawa, Manager

BRANCHES 1

IN ONTARIO - Alexandria, Aroprior, Avonmore, Bracebridge, Carleton
Place, L obdon, Hawkesbury, Keewatin, Kemptville ark, Mattawa,
Outawan - Wellington St Bank St ll|<u|| Nt Somerset St Parry
sound Pembroke l\ul wtuge, Henfrow, Smith's Falls, Torouw, Vank
leok Mill, Winches'er

IN QUEBEC: Granhy, N W1, Lachute, Montreal, Shawinigan Falls

IN MANLTOBA ; Daaphin, Portage | al'rairie, Winnipeg,

nireal) |
1 mlu\t,l' lhllln,

The BANK OF TORONTO

INCORPORATED 1855

Head Office - - Toronto, Canada
O‘PITAL v » " ’2'°°°)°°°
REST - - - . - 2,000,000

DIRECTORS :
GRORGE GOODERHAM, Pres, WiLLIAM HENRY Bratty, Vice-Pres,
Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuart,
G. GOODERHAM,

DuNcaN CouLsoN, Gen’l Mngr, JoszrH HENDERSON, Inspector.

BRANGHES :
Toronto, Ont, Coburg, Ort, 1 ondon, East, Ont Ilurn«r
710 King Collingwood, Ont.  Peterboro, Ont, |ll~"llrl Ont,
S, W Copper CLT, Out,  Petrolia, Ont. Montreal

Barrie, Ont.

Port Hope, Ont,  Pt.St. (‘Iurlu,? Q
Brockville, Ont.

St Lnlhurlnu Ont, Rossland, B.C,

BANKERS :

Loxpox, Eng., The I ondon City and Midland Bank, Limited,
New York, National Bank of Commerce,
CHicAGo, First National Bank

Collections made on the beet terms and remitted for on day of payment.

BANK OF NOVA SOOTIA

Gananogue, Ont
London, Out,

mnfln 1832,
OCaplial Pald-up............ . . $%,000,000,00
Reserve Fund. cee sevsnase ,600,000.00
HEAD ornct - HALIFAX, N8,

DI
Joux ¥, PAVZANT, President, CHARLES ARCHIBALD, Viee-Presidont
R.L. BoroEX. G. 8, CAMPRELL, J,WALTER ALLISON. HECTOR MCINNES
GENERAL OFFICE, « «  TORONTO, Ont.
H. 0 MoLzop, General Inw . WATkRS, Chief Inspector
Geo. Sanderson, Inspector. W. Caldwell, Chld Accountant,

BRANCHES,
In Nova Scotia—Amberst, Annapolis, Ilrldp\o'n Dartmouth, l)l‘by

Glace Bay, Halifs> , Pugw ash, Kentville, Li ow Glaagow, North
Iyﬂno‘ Oxford, Ploun Stellarton, '-tvlll nﬂ'nol
ew Rm-vleh—(&.pbﬂllnl bmhm. Pmlor\owl Moneton
:.'ouuo 8t. John, 8t, hen, 8t, And (sub,%o St. 8 ), Sussex,
In Ilnn«h—'lnnipq.
In Privce Edward Island Char and 8 sid:

uwebec - Montreal and Paspebinc.
ntario—Almonte, Arnprior, Berlin, Ottawa and Toronto,
ovh.- d—Harbor Grace. and ut John's,
ont Indies— Kingston, Jamalea.
in Unnnl States.—Boston, Mass., Calais, Maine aud Chieago, 111,

IMPERIAL BANK OF CANADA
[

62,600,000

- - - ] 000
mlwur +880,

H. 8. HOwLAND, - President, T, K. Mnlll‘rr. « Viee-President
WILLIAM RAMSAY, RoBERT JA"IA' T. SUTHERLAND STAYNER,
ELiAs KRS, Wu Nuunn
Heao OrFricC - - TORONTO.,
D.R WI Gounl luu(ov. B HAY Inspector.
BUNUHII IN ONTARIO.

Fasox Ingersoll, Port Coll boru. 8t. Thomas
Fergus, Listowel Rat Torouto
Galt, Niagara Falls, ss. Welland,
Hamilton, Ottawa, 'lsr‘o. Woodstock

IlISANliII IN QUEB
2 IIKA\LIIF.H IN NORTH WF.!T lml BRITISH (‘Ul UMBIA

THE ONTARIO BANK

CAPITAL SUBSCRIBED, $1,500,000.
OAPITAL PAID UP $1,372,014.17. REST, $350,000
Profit and Loss Account $16,908.04
Head Office, - =~ Toronto
DIRCTORS :

Pros DUNALD MACKAY, KEsq, Vien Pros
AN Irving, Keq,, R. D I‘ury | Z T

O. KR COUKBURN, Esq.,
don, J. Alkine,

Hon W Harcourt, K, Grass, Esq
CHARLES MoUILL, tvenoral Manager,
BRANCHES
Allwion Fort Willlaw Nowmarkt
Aurors Kingston Ottawa
Bowmanvilie Lindsay Petorboro
Huok\ YN Moutreal Port Arthar
Coruwall Mouut Forest Sudbury
Twoed
‘m ol & Wellngton Sts
TUKONTO Qm-- & Por lasd

Youge & Kichwomd Ste,
AGENTS
LOND N, Exa - Pa r-mn famited. FRANCK & EUROPE o 11
m .‘ } gl w Naph M aud the Ageuts, Bagh |
N mw

Man ‘rairie, Man. Ualgary, Alta.
Prince A\hn luh. Mnou\o- Alu. Winnipeg, Man
trathoona Alta, Golden, u b Vancouver, B.0
Nelson Revelstoke, B.O.
Aonm—m- Eng., l.loy"- Iun. Itd. New York, Bank of Moutreal
k of Amer Credit 1. onnais.

Letters of ﬁrd!l l.tod ble at B the dard Bank of
South Afries, Limited, in Transvaal, an Colony, N-ul Rbodesea.

Ketablished 1835 Incorporated 1873

“HALIFAX BANKING CO'Y.

Capital Paid Up, $610,000. Reserve Fund, $475,000
Head Ol’l'l.. Halifax N, 8,
Noard ul Directors.
Komr UNIACKE, EsqQ., Prosidont; U, WILLOUGHBY ANDERSON, E8q.

Jonx -A(NAQM Woa 'I‘mn-ml Eaq W N
H. N, WaLLACK, Cashieor

Nranc!
Nll

V. -P.
WICKWikk, I.N MDD
A, ALLAN, napecwr,

Amherst NS
Avtigonish, *
Barrington, *
Bridgew stor, ¥

OCanning , Shelburne, N 8.
g':rtullm.

wro,
Wi

Parrsbore, "
Sackville, NI
wnl Julm, “

-' \utl 'm: IN'IOI

Rage oad

New GlassgowN 8. ‘

London, Parre Bapk, u-u« ; Boston

Rufoll Natiogelbaak; L9w. of Cauads,
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" pank of Montreal

gatablished in 1817. Incorporated by Actof Parliament

CAPITAL (all paldup) - - ¢t $12,000,000.00
Resorved Pund, ¢ °* * °* ° . 7,000,000.00
uUndivided Profits, « =+ = °* * ° 510,084.04

—

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
Kr, HoN, LORD STRATHCONA AND MOUNT Hon. G. A. DRUMMOND
"Rov AL, G.CM.G,, Pre 3 Vice- o
A.T.PATERBON, Esq. E. B. GREENAHTBLDS, Feq. Sir W.C. MACDONALD.
K. 1. ANGUS, KFuq. A. F. Gavrr, Faq. JAMES Ross, Keq.
: R. G. Remip, Ksq.

E. 8.CLOUSTON, General Manager.
AN ummnw(}'h;clldupm. and St ad'ﬂnundenl of Branchee,

JLOUSTON, Inspec of Braneh Returns,
JAnES ATRD, SeOTelary. ¥. W. TAYLOR, Asslstant Inspoctor.

BRANCHES IN CANADA :

MONTREAL . H. V. MREDITH, Manager,
ATARIO ONTARIO. ONTARIO. Lower Provinces. British Columbia
Almonte, 11{1 Chath N.B., Greenwood
Bellevill Kingston, ** Yonge St Fredericton, B8 Nelson,
Brantford, ¥y Branch Moneton, N.B,, New Denver
Hrockille, London, Wallaceburg  St. John, N.B., New West-
Chatham, Ottaws, EBEC Amherst, N.§,, minster,
Cornwally Perth, QUEBEC. Halifax, N8, Rossland,
Deseronto, Peterboro Montreal Vancouver,
Fort William, Ploton, W W. k. Br. Ranitobs Vernon,
Goderich, Sarunis, w Vietoris,
Guelphy !trnloni,_

8. Mmy' _ PointSt.Che, 1 hn\r,/uu

Quebee. Regins,

NEWFOUNDLAND © BANK OF MONTREAL, ST. JOHN'S, NFLD.

Ix GREAT BRITAIN ¢ LONDON, BANK OF llol'rllAl..ﬁAbchnrch Lane

C.. ALEXANDER LAXG, lua&a.

1 rux UxiTeD STATES : NEW YORK, R, Y. HRspEN, and J. M. GREATA,
Agents, 59 Wall Street. CHICAGO, BANK OF MONTREAL, J. W DEC,
O'GRADY, Manager.

BANKERS IN GREAT BRITAIN : LONDON, The Bank of Rn‘lnud.’l‘\u Culon
Bank of london, The lLondon snd Westminster Bank, The National
Provineial Bank of Fug. TIVERPOOL, The Bank of Liverpool, L,
SCOTLAND, The British Linen (,‘um{u y Bank and Branches,

HANKERS IN THE UNITED STATES : Naw York, The National City Bank
T he Bank of New Yok NBA. Ntk Bank of Commerce in
New York. BORTON, Merebante Nations sank, o, B. Moors & Co.
Biyrato, The Marine Bank, Butfalo, SAN FRANCISCO. The First
National Bank. The Anglo t alifornian Bank.

-~ THE

Bank of British North America

Established in 1836,
Incorporated by Royal Charter in 1840,

Capital Paid-Up £1,000,000 Stg. - - Reserve Fuud £350,000 Stg
LONDON OFFICE, 5 GRACECHURCH STREET, EC.
COURT OF DIRECTORS.

J. 11, Brodle Heury K. Farrer H.J.B. Kendall
John Janes Cater Riebard H. Glyn Frederic Lubboek
Gaspard Farrer E. A, Hoare

George D, Whatman Secretary, A. G. Wallis

—
HEAD OFFICE IN ( ANADA 8T, JAMES §T., MONTREAL
H, STIKEMAN, Ueneral Manager. J. ELMSLY Inspeowr

Branches in Unnada,

PROVINCEOF ONTARIO PROVINOE OF NOVA PRONINUE OF MANI-
Lacdle BOOTIA, i TOBA,
A Halifax nnipeg
'ﬁ'..'.fﬂ:: Byduey, Cape Breton Brandon
Torouto - PROVINCE OF BRITISH
Midland PROVINCE OF NEW CoLUMBIA,
Kingston BRUNSWICK, Asheroft
Ovawa 8t, John Atlin
s Frederiewon \ letoria
PROVINCE OF QUEBEQ iy b (ot
Montreal YUKON DISTRICT, Greenvood
Quebes Dawson City Kmslo

Drafts on South Africa may be obtained at
the Bank’s Branches.
Ageuties In the United States.
New YORK.
. (52 Wall Street) W. Lawson and J, C. Welh, Agonts.
lljl FRANCINO

0,
(120 Sansvine Street) H. M. J. McMichaol sud J K. Ambrose, Agents.

don Baukers—The Bank of Evgland ; Mesars. Glyn & Oo.
ll?rol;n A nlo—-l)v':‘vw.l - lun{ol Liv 1. Beotland — Natloual
, W

:
4
s
g
=
:

HEAD OFFICE

The

Canadian an

Bank PAID-UP CAPITAL
Of $8,000,000.

REST
$2,000,000.

Commerce

DIRECTURS
T YT g R i M
.B, " 8. Orathern, Kaq. Matthew s,
J. W, Flave! h—.h. ‘John Hoekin, K.0. LL.D.
W H. Massey, Fsq. A. Kingman, Esq.
8. K, WALKER, Goneral Manager, J. H. PLUMMER, Ase’s Gen. Manager
. Ireland, Ch'ef [nspector, and Supt. of Branches.

Branches of an Bank In Cenada)

NTARIO
Ayr Collingwocd H |} BLC rines| Toronto
Barrie resden London Sarnis Toronto Jo,
Belleville Dundas Orangeville | Sault Ste. 1kert
Berlin Dunnviile NIAwR Marie alkerville
Blenheim Fort Frances Paris Soaforth ‘aterloo
Brantford QGalt Parkhill Simooe \ndsor
Cayugs Goderloh Peterboro’ Stratford Woodstook
Chatham Guelpb Port Perry Strathroy
QUEBEC, MANITOBA, Fornie New Westminster
Montreal Winnipeg Greenwood | Kossland
YuKkoN ISt B, COLUMBIA, Kamloops Sandon
Dawsou Atlin Nanaimo Vancouver
White Hor e | Cranbrook Vietoria

In Great Brit [
LoNDON : ~60 Lombard St., E C., 8. Cameron Alexander, Manager.
In the United States:
New York, San Francisco, Portland, Ore., Seattle, ‘Wash,, Skagway, Alnsks
Bankers In Great Britain

Tug BANK OF SCOTLAND, LONDON Lroyos BANK, LIMITAD,
MEssis. SMITH PAVNE & Smrrus, LOXDON,

Correspondents Abroad
FRANCK — Credit 1y onnals, Parls, Messrs, Lazard Freres & Clo,, Paris

GERMANY —Dentschs Bank. Hopraxp-—Disconto Maatschappl), Rottor-
dam. BrLaiun = Messrs. J. Matthieu & Fils, Brussels, Mexico—-Banco
do Londres y Mexico, WeT Ix bl e 8—Bank of Nova Scotin, Kingston, Ja

maiea ; Colonal Bavk and Branches, BERMUDA Bank of Bermudas
Hamilton, SOUTH AMI RICA Brotish Bank of South Ameriea, London
and Brazilian Bank, INDIA, ¢ HINA #nd JAPAN Chartersd Bank of In-
din, Australia and Chin SOUTH AFRICA—-Standard Bank of South Af-
riea, Limiwd ; Bank of Limited, AUSTRALIA and NEW ZEALAND
—Unim Bank of Aus I . Bank of Australasia, Hos AL -
First Natic 1k of b p & Co, NEW YORK ~Amoerican Kx
ahange Nw it U

THE MO BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTR!A.I.

Pald-upCapital . .+ « =« - 2,600,000
Reserve Fund . . ey g $2,080,000
BOARD OF DIRECTORS :

W, MOLSON MACPHERSON, President . S. H. Kwina, Viee-President.
W. M. KAMBAY, SAMUEL Fixuey, J. P. ULEGHORN,

H, MARKLAND MOLSON, Lr.Con, B, C HEXSHAW,

James Euutor, Gen M AnAZO! .

A. D.Dursrorp, Chief Inspoctor and Superintendent of Hranchos.

W. H, DRAPER, H. Lovkwoow, W. L. CHIPMAN,

Luspector. Asst. lnspectors,

BRANCOHKS.

Alvinston, Ont,  Knowlton, Que. Norwich, Uut., St. Thomas, Out,
Aylwer, Uut., London, Ont,, Ottaws, Unt., Toronto, Unt,
Brookville, Ont., Moaford, Unt.,  Owen Sound, Unt. TorontoJet Ont
Onlgary, Alla Montreal, Que,, Port Arihur, Ont., Trenton, Ont,
Chesterville, Out., W 8t Usther- Quebeo, Que., Valleytiold, gu,
Clinton, Ont., ine St. Braneh, RevelstokeStation, Vancouver, A,
Exeter, Ont., Montreal Market ) Vietoria, B.C,

B.U. .0,

Fraserville, Que., & Harbor breh., Ridgetown, Out., Vietoriaville Que

Hamilton, Ont,, cques Cartier Slmeos, Ont., Whaterloo, Ont,

Heunsall, Ont., Square, Smith's Falls Ont., Winnipeg, Man.

Kingsville, Ont., Morrisburg, Ont,, Sorel, P Woodstoek , Ont,
AGRATE IN UANADA:

British Columbia- Canadian Bauk of Commerce. Manitobs and North
West— 1 mperial Bauk of Canads, Now Brunswiek - Bank of New Hrunswick,
Newfo! —Bank of Nova Scotis, St. John's. Nova Scotia—Halifaz
Banking Lompany, Bauk of Yarmouth, Ontario—Canadian Bank of Com-
merce, Dominion Bank Imperial Baok of Canads, Prince Edward Island—
Morchants’ Bank of P.K.1., Summerside Bank. Quebec—Kastern Townshi|
sank, Yukou Territory, Dawson City—Bank of British North Ameriea

AGENTS IN KUROPK!

London—Parr’'s Bank Limited, Chaplin-Milne Grenfell and Co., Lt
Liverpool—The Bank of Llurpml, Limited. Ireland ~Munster and la\—a
Bank, Ltd, France, (s—Société Gieénérale, Uredit Ly ! L
—Deutsche Bank. Iglam Antwerp — La Bangue d'Anvers, China
and Japan—Hong Kong and Shanghal Banking Corp'n,

AGENTS IN THK UNITED STATES |

New York—Mechanics’ Nat. Bank, Nationsl Ullg Bank, Hanover Na-
wonsl Bauk, The Morton Trust Co. —State N
Kidder, Peabody & Co. Portlang, Maine—Casco Nat. Bank. Chi ‘ago -First
National Bauk. Cloveland—Uommereial Nat. Bank, Philadelphia—
Fourth St. Natioual Bank, Plibadelphia National Bavk Detroit— state
Savings L Buftato—1hird  Navonal Bavk, Milwaukee - Wis-
cousin National Bank of Milwaukes. Minneapolis—First National Bank
Toledo—Secor d N tonsl Bank Butis, Montana—First National Bauk,
San Franecise — U yad'an Bunk of Conumoeroe, Portland, Oregon—Canadisn
Bank of Commereo. seattle, Washi, — Boston Natlonal Bank.

o@Uollvchivue wade in sl parie of te Dominion and retarns ply

romitted at lowest rates of n{n Com! Letters of 4 and
{essed Availsbie in il parte of the world, algy
Lonlalon,

Travellers’ Oiresisy Lotters
Bonk Money Vrders” PRTADle wt a1l Dauking polats n the

!
i
!
!
|
]
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Confederation Life—

. ® ASSOCIATION
HEAD OFFICE: TORONTO.

Insurance in Force over - $32,300,000.00

Policies Issued on all erpprovql Plans of Insurance.

HON, SIR W. ¥, WOWLAND, K.C.M.G,, 0.B,

W. 0, MAOCDONALD, PRESIDENT, J. K' 'Acoo"LD'

ACTUARY. MANAGING DIRBOTOR

PROVINCIAL AQENCY STAFF.

Maritime Provinces and Newfoundland : M and British ( ] Ontario and Quebee :
. W. GuEN, Manager. .. ... ] D. MODONALD, Inspector. ... | WINNIPEG J. Towrn Boyp, Superintendent. .. TORONTO
HALIPAX (g, Kunw, Cashier. ........ } W ian. H. J. JOmNSTON, ManAger. . ....... MONTREAL

A, ALLISON, S00rotary. . ......)

s B,

|

|

L
\.
|
|
|
|
|
|
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‘ ;
Guardian Assurance Building,181 St James St

Has the largest Paid-Up Capital
of any Com nthe W r
GUARDIAN THE G oy e ¥
FIRE & LIFE Subetind Gapttel, < < < + GENSIRISS
' ASSURANCE COMPANY,LTD PuepCestal - - - - C 02000

Batablished 1831,

OF LONDON, ENG.

Heaa Office for Canada

MONTREAL. B. P. HEATON, Mansger

THE FEDERAL LIFE

Assurance Company
Head Officg, Hamilton, Canada.

Capital and Assets A $2,140,066.92
Surplus to Policyholders 1,026,817.86
170,818.68

Paid Policybolders in 1800 . : .
MOST DIIIRQIL; POLIO!E_—OPTIAOTC.
DAVID DEXTER,

Managing Director,

JAS. H. BEATTY,

Fresident.

J.X. MCCUTCHEON.,
Supl. of Agencies.

H. RUSSEL POPHAM, - - - Provincial Manager.




