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No. 126.] BILL. | [1860.

An Act for the incorporating and granting certain powers to
the Agricultural Loan Association of Canada.

WTHEREAS the improvement and advancement of this Province are

greatly retarded by reason of the deficicncy of capital which pre-
vails therein ; and whereas the difficulty of ascertaining with confi-
dence the money value and legal sufficicncy of the security offered by
borrowers, bas hitherto, to a great extent, precluded capitalists resident
in Great Britain, from availing themselves of the opportunities con-
stantly offered in Canada for the profitable investment of capital; and
whereas sueh difficulty would, to a great cxtent, be overcome by the
cstablishment of Incorporated Joint Stock Companies possessing powers
to borrow moncy on the security of their subscribed eapital, and to ad-
vance and lend the same, togetber with such portions of their subsecribed
capita) as may be paid up on securities, real or personal, in this Pro-
vince ; and the several persons hereinafter named are, consequently, de-
sirous of forming such Joint Stock Company, and to be invested with
the power, privileges, authorities and immunities neccessary for the
accomplishment of their undertaking ; Therefore Her Majesty, by and
with the advice and consent of the Ecgislativc Counciland Assembly of
Canada, enacts as follows :

I. The Honorvable George Strange Boulton, Patrick Wallace,
James Brunell Fortune, Asa A. Burnham, Henry Covert, and
all and cvery such other person and persons, body and bodies,
politic, corporate or collegiate, and their respective sucecssors,
exccutors, administrators and assigns, or such of them as shall,
from time to time, be possessed of any share or shares in the un-
dertaking hereby authorized to be carried on, shall be united into o
company or association, according to the powers and authorities, rules,
orders nnd regulations hercinafter sct forth or referred to, and shall be
one body, ‘politic and corporate, by the name of ¢ The Agricultural
Loan Associatiog of Canads,” and by that name shall have perpetual
succession and a common sesl, with power to break and alter such scal,
and by that name shall suc 2nd be sued, plead and be impleaded in all
courts, whether of Law or Equity whatsoever.

II. The said Company or Association shall be, and they arc hereby
authorized and empowéred to lay out and invest their capital,in the first
place, in paying and discharging all costs, charges and expenses incurred
in applying for and obtaining this Act, and all other cxpenses incurred
preparatory or relating thereto, and the remainder of such capital, or so
much thercof, as may, from time to time, be decmed necessary, in the
manner and fitted purposes hercinafter mentioned, that is to say : that
it shall be lawful for the said Company or Association, from time to
time, and at any time or_times, to lend and advance money, by way of
loan or otherwise, on such security, real or personal, or both real and
personal, and upon said terms and conditions, and at such rate of interest,
not exceeding eight per cemtum per annum, as to the said Company
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or Association shall scem satisfactory or expedient, and to do all Acts
that may be necessary for the advancing such sums of money, and for
recovering and an obtaining re-payment thereof, and for compelling the
payment of all interest (if any) aceruing from such sums so advanced,
or the observance and fulfilment of any conditions annexed to such 5
advance, or any forfeiturcs conscquent on the non-payment thereof ;
and to give receiptsand acquittances, and discharges for the same, cither
absolutely and wholly, or partially, and for all and every, and any of the
foregoing purposcs, to lay out and apply the capital and property for
the time being of the company, or any part thereof, or any of the monies 10
authorized to be hereafter ruised by the Company or Asseciation in ad-
dition to their capital for the time being: and to do, authorize and exer-
cise all Acts and powers whatsoever, in the opinion of the Directors of
the said Company or Association for the time being, requisite or expe-
dient 10 be done or exercised in velation therereto. 15

Power 1o the 111, 1t shail he lawiul for the said Compuany or Association, and the
Company to  gaid Compuny or Association ure hereby emspowered to lend and ad-
ifx‘;da"%%’;g_w vance money to the Government of the suid Previnee, for any purpose
ment of the  Whatsoever, or to any County Council in the said Proviace, or to any
Province or  Parish, Township, City, Town or Village Municipality, or to any Bourd, 20
‘(‘.‘;{"lﬁ‘;‘“‘g Trustecs, Commissioners or other persons or persen having the cure of,
""" ormaking, or exceuting any public works in the said Province, and at
such rate of intercst, not excceding cight per centum per annum, aswmay
be agreed upon in any such case; and to take and accept from such
Government, County Couucil, Municipality or any such Bourd, Trustees, 25
Compiisaioners or other persen or persons, such assessment, grant, de-
mand, obligation or xecurity, or upon any public revenues or property
of the said Provinee, or upon any rates, tolls, charges or assessments
within the said 1’rovince, or such other sccurity for the re-payment of
the money so to he advanced; and ulso, for the interest thercof, as to 30
the said Company or Assaciation shall appear satisfactory, and which
shall be good. vulid and. cffectual for the purposes expressed therein,
and shall’ aud may be enforced for the benefit of the said Company or
Association; and to do all Acis that may be necessary for the advane-
ing such sumns of money, and recovering und obtaining re-payment 3
thereof, und for enforcing the payment of ull interest (if any) uceruing
therefrom, or any conditions annexed to such advanees, or any for-
feitures consequent on the non-payment thereof, er .any part thercof,
respectively ; and to give receipts, acquittances and discharges for the
same, cither absolutcly, wholly or partiaily, and for all and cvery, or 40
any of the foregoing purposcs, to lay out and employ the capital and pro-
perty for the time heing of the suid Company or Association, or any
part of the monies authorized to be hereuiter ruised by the Company or
Association, in addition to their capital for the time being; and to do,
assent to and cxercise all Acts, whatsoever, in the opinion of the 45
Directors of the said Company or Astociation for the time being,
requisite or expedient to be done in regard thereto.

Powertoac- 1V, It shall be lawful for the Company or Agsocintion, und they are
quire land by hereby empowered to acquire by purchase, mortgage, or othervise,
;‘u"r‘c‘hg:g'o . and to hold, cither absolutely or conditionally, any property, lands and 50
otherwise. hereditaments in the'said Provines, and to lay out and apply the capital
and other property for the time being of the Company or Associntion,
or any monies raised by the Company or Association in acquiring by
purchase, mortgage or otherwise, such property, lands and heredita-’
ments in the said Province. 556
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V. It shall be lawful for the Company or Association, from time to Power to deal
- time, to deal with and dispose of all lands acquired and possessed or b #nd reil
held in trust by the Company or Association, or contracted for, or to '
which the said Company or Association shall be entitled, or of any part
5 thereof, by such mortgage, lease, or other disposition thereof which they
‘may deem most conducive to the promoting the objects and advantages
of the Company or Association, and the Company or Association shall
be, and they arc hercby authorized and empowered to lay out and in-
vest their capital and property for the time being, or any monies to be
10 raiscd by them in so dealing and disposing of their lands.

VI It shall Le lawful for the said Company or Assoctation, 10 be in- Further pow-
vested with, and exercise any further power which the Parlinment of giu’:‘“{o'bfhe
the United Kingdowm of Great Brituin and Ireland, shall, from time to Company by

time, by any act or acts to be at uny time passed thereby, give to the thelmperial
15 said Company or Association, and to do all aets necessary for the exer- Parliament.
cise of such powers, in the said manuoer and to the same extent as if the
said further powers were expressly given, and the said Acts expressly
authorized by the present Act ; aud in such case, it shall be lawful for
. the said Cowmpany or Association, in furtherance und execution of the
20 powers so giwen to it, and in doing the Acts so authorized, to apply and
deul with the property and capital for the time being of the said Con-
pany or Association, and the mionics herenfter authorized to be raised
by tue auid Compuny or Association, in the same munner, and to the
same cxtent as if such dealings with, and application of such property,
25 capitul, and wonies had been expressiy authorized among the purposes
for which the said Company or Associaticn was incorpovated ; aud the
said Company or Association shall be bound and required to doall such
acts and to cxercise all such furtber powers as wmuy at any timne be au-
thorized or given to it by such ambority as aforesaid, in such manner,
30 and subject to all such bmitations, conditions and provisions as may be
preseribed und provided by any Act of the said Parliament, whereby
such powers shall be given, or such Acts authorized ; and such-limita-
tions, conditions and provisions'shall have effect in the sume manner,
and to the same extent as if preseribed and provided by the present, or
35 =ay other act of the Legislature of this Province ; and in case the Tmpe-
rial Purliament shall, at any time, repeal the whole or any part of such
Act or Acts, giving further powers, the said powers shall cease, in the
same manner and to the same extent as if such Act or Acts had been re-
pealed by an Act of the Legisluture of this Proviuce.

40  VIL. All conveyances to be wade by the Company or Association, Form of con-
under, or by virtue of,-or in pursuance of the several powers and autlio. ,veyance.
rities givon to it by this Act, may be made according to the forms in the
Schiedule (A) to this Act annexed, or as near thereto as the circurnstan-
ces wili admit.

45  VIHI. In any such conveyanceof lands to be mnade by the Company Effect of the
or Association, the word ‘¢ grant’” shall operate as cxpress covenants iv:"c‘;d :g"f““"
- by the Company or Association, for themselves and their successors, ance Y
with the respective grantecs therein numed, and the suceessors, heirs,
exccutors, administrators, and assigns of such grantees, according to
50 the quality or naturc of such grnnts, and of the estate or interest there-
;.in expressed, to be thereby conveyed us follows, except so far as the
same shall be restrained or limited by express words contained in any
such conveyance, [that is to say] a covenant, that notwithstanding any
act or defavlt done by the Company or Association, they were, at the
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time of the execution of such conveyance, seized, or possessed of the
lands or premises thereby granted, for an indefeasible estate of inheri-
tance, in fee simple, freefrom all encumbrances, done or occasioned by
them or otherwise, for such estate or interest, as therein expressed, to
be thereby granted, free from encumbrances, done or occasioned by
them: A covenant, that the grantee of such lands, his heirs, successors,
executors, administrators and assigns (as the case may be) shall quietly
enjoythe same against the Company or Association, und their successors,
and all other persons cliiming under them, and be indemnified and
saved harmless by the Company or Association, and their successors,
from all encumbrances created by the Company or Association : A
covenant for further assurance of such lands at the expensc of such
grantee, his heirs, successors, exccutors, administrators or assigns {as
the casec may be) by the Company or Association, or their successors,
and all other persons claiming under them, 2nd all such grantees, and
their several successors, heirs, exceutors, sdministrators and assigns
respectively, according to their respective quality or nature, and the
estate or Interest in such conveyance, expressed to be conveyed, may in
all actions brought by them, assign breaches of covenants, as they
might do if sueh covenants were expressly inserted in such conveyance.

IX. Every mortgage and bond for sccuring money borrowed from the
Company or Association, shall be by deed under seal, wherein the con-
sideration shall be duly stated, and cvery such mortgage ‘or bond msy
be according to the form in the Schedele (B)to this Act anncxed, or as
near as the circumstances will admit.

XK. The said Company or Asscciation may and are hereby empowered
to demand and receive in advance from any person or persons, or from
the Government of this Province, or from any County Council, Parish,
Township, City, Town or Viilage Municipality, or from any Board,
Trustees, or Commissioners, or other person or persons, the half-yearly
interest irom time to time accruing on 2ny loans granted by the said
Company or Association, under and by virtue of the powers given them
by this Act, any laws or statutc of this province, or of the late Pro-
vinces of Lower or Upper Canads notwithstanding.

XI. The capital stock of the said Company or Association shall be
five hundred thousand pounds, divided into shares of twelve pounds ten
shillings currency, cach, and so many of the szid shares as may be un-
subscribed for when this Act shall come into force, may be subscribed
for, cither within or without ihis Province, in such proportions or num-
bers, and at such tiraes and places, and under such regulations, and at
guch rates of premium to be paid by the subseribers, over and above the
amount of the shares,as the Directors shall from time to time establish;
Provided always, that, if at the expiration of five years from the com-
mencement of this Act, an amount of the capital stock of the said Com-
pany or Association, equalto one hundred and twenty-five thousand
ponnds be subsoribed for; then the Direétors shall have power to close
the stock hooks of the said Company or Association, und to issuc the
shares representing the remainder of the stock of the said Company or
Association, in such amounts, at such times, at such premium, and in
such munner as to them may seem fit, until the whole of the shares
composing the capital of the said Company or Association, are issued
and subseribed for. ‘

XII. All sharcs in the undertaking shall be personal ecstate, and
transmissible as such, and shall not be of the nature of real estate.
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XIII. The Company or Association shall keep a book, to be
called ““The Register Book of Shareholders,”” and in such book shall be
fairly anddistinctly entered, from time to time, the names of the several
Corporations, and the names and additions of the several persons being
Sharcholders of the Company or Association, the number of shares to
which such Sharcholders shall be respectively entitled, distinguishing
cach share by its number, and the amount of the sulscription paid on
such shares; and such book shall be authenticated by the common seal
of the Company or Association being affixed thereto, and every Share-
holder, or if such Sharcholder be a Corporation, the clerk or agent of
such Corporation may, at all convenient times, perusc such book gratis,
and may require a copy thercof or of any part thereof.

XIV. Ir addition to the said Register of Shareholders, the Company
or Association shall furnish a proper bock, to be called, ¢ The Share-
holders’ Address Book,” in which the Secretary shall, from time to
time, enter the places of abode of the several Shareholders of the Com-
pany or Association; and every Shareholder, or if such Shareholder be
a Corporation, the Clerk or agent of such Corporation may, at all con-
venient times, peruse such book, gratis, and may require a copy thereof ;
of any part thereof ; and for every hundred words so required to be
copied, the Sceretary may demand a sum not exceeding sixpence.

XV. On demand of the holder of any share, the Company or Asso-
ciation shall cause a Certificate of the proprietorship of such share to be
delivered to such Shareholder, and such Certificate shall have the com-
mon scal of the Company or Association affixed thereto ; and such Cer-
tificate shall specify the share or number of shares in the undertaking to
which such Sharcholder is entitled, and the same may be according to
the form of Schedule (C) to this Act annexed, or to the like effect;
and for such Certificate the Secrctary may demand any sum not excced-
ing two shillings and six pence.

XVI. Such Certificate shall be admitted in all Courts as prima facie
evidence of the title of such Shareholder, his executors, administrators,
successors or assigns to the share therein specified; nevertheless, the
want of such Certificate shall not prevent the holder of any share from
disposing thereof. _ :

XVIL If any such Certificate be worn out or damaged, then,
upon the same heing produced at some Meeting of the Directors, such
Directors may order the same to be cancelled, and, thereupon, another
similar Certificate shall be given to the party in whom the property of
such Certificate, and of the share therein mentioned shall be at the time
vested ; or if such Certificate be lost or destroyed, then, upon proof
thereof, a similar Certificate shall be given to the party entitled to the

Certificate so lost or destroyed; and in either case, a due entry of the

substituted certificate shall be made by the Secretaryin the Register of
Shareholders ; and for every certificate so given or exchanged, the Se-
cretary may demand any sum not exceeding two shillings and sixpence.

XVIII. Subject tothe regulations herein contained, every Shareholder
may sell and transfer his shares, or any of them, by Deed, in which the
consideration shall be truly stated, and such Deed may be according to
the form in Schedule (D) to this Act annexed, or to the like effect;
and the sami 2(gvhex';' duly executed) shall be delivered to the Secretary,
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and be kept by him ; and the Secretary shall enter 2 memorial thereof
m a book to be called, “The Register of Transfers,” and shall endorse
such entry on the Deed of Transfer ; and for every such entry and en-
dorsement, the Secretary may demand any sum not exceeding five shil-
lings ; and on the request, and at the option of the purchaser of any
share, a new Certificate shall be granted in the manner aforementioned,
and endorsement of such transfer shall be made on the Certificate of
such share and new Certificate ; and for such endorsement the Secretary
may demand any sum not_exceeding five shillings ; and such endorse-
ment, being signed by the Scerctary, shall be considered, in every re-
spect, the same as a new certificate ; and until such transfer shall have
been so delivered to the Secretary as aforesaid, the scller of such share
shall remain lizble for all fuiure calls, and the purchaser of the share
shall not he entitled to receive any share of the profits of the said un-
dertaking, or to vote in respect of such share: Provided alwayy, that
any Sharcholder desirous of transferring any shares in the Company or
Association to any person willing to hold the same, shall give notice
thercof in writing to the Directors of the Company or Association, and
sball de=cribie therein the name and residence of such intended lolder,
and the number of such shares, or such notice may be given by such in-
tended holder. and the Dircctors shall proceed without delay, to take
such notice inte consideration, and shall, underthe hands of two of
them, and of the Seeretary, cersify in writing, to the person giving such
notiec, the approbation or otherwise of the Dircetors of such proposed
wransfer 1 and no such intended holder shall be admitted or registered
as a sharekolder, unless he shall be so approved, and shall have complied
with the regulations and provisions of the Company or Association, re-
Inting to persons acquiring shares in the Company or Association.

XIX. No Sharcholder shall be entitled to transfer any share until he
shall huve paid all ealle, for the time heing, due on every shave Leld by
him.

XX. And with respect to the registration of shares, the interest on
which may beeome transmitted in consegquence of the death or bank-
ruptey or insolvency of any Sharcholder, or in consequence of the mar-
riage of a female Shareholder, or by any other legal means than by a
transfer according to the provisions of this Aet: Be it enacted, that no
person claiming, by virtue of any such transmission, shall be entitled to
receive any share of the profits of the said undertaking, nor to vote in
respect of any such share as the holder thercof, until such transmission
hag been authenticated by a2 declaration in writing, as hereinafter men-
tioned, or in such other mannerasthe Directors shall require ; and every
such declaration shall state the manner in which, and the party to
whom, such share shall have been so transmitted, and shall be made
and signed, and acknowledged by some credible person be-
fore a Justice, or before a Master, or Master Extraordinary in the
Court of Chancery, or before a Judge or Justice of a Court of Record, or
the Mayor, Provost, or Chicf Magistrate of acity, town, borough, county,
other place, or before a Notary Publie, by whom the same shall be
signed; and such declaration shall be left with the Sceretary, and,
thereupon, he shall enter the name of the person entitled under such
tranemission in the Register Book of Shareholders of the Company or
Association, whereby such person shall be and become a shareholder in
the said undertaking ; and for every such entry the Secretary may de-
mand any sum not exceeding five shillings: Provided always, that until
such transmission shall have been so authenticated, no person or party
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claiming, by virtue of such transmission, shall be entitled to receive any
share of the profits of the Company or Association, norto vote inrespectof
any such share as the holder thereof: And provided always, that every
guch Declaration which shall be made in any country out of the Domin-
ions of Her Majesty, shall be further authenticated by the British Con-
sul or Vice-Consul, or other accredited Representative of the British
Government in the country wherein such Declaration shall be made, or
shall be made directly before such Consul or Vice-Consul or Representa-
tive: And further provided, also, that nothing in this Act contained
shall prevent the Directors or Sceretary from requiring corrohorative
evidence of any fact alleged in any such Declaration.

XX1. If such transmission be by virtue of the marriage of a female
Shareholder, the said Declaration shall contain a copy of the Register of
such marriage, and shall declare the identity of the wife with the holder
of such shave; and if such transmission has taken place by virtue of
any Testamentary Instrument, or by Intestacy, the Probate of the Will
or Letters of Administration, or an official extract thervefrom, shall, to-
gether with such Declaration, be produced to the Secretary; and upon
such production in cither of the cases aforesaid, the Secretary shall make
an entry of the Declaration in the said Register of Transfers.

XXII. With respect to any share to which several persons may be
Jjointly entitled, all notices directed to be given to the Sharcholders
shall hie given to such of the said persons whose names shall stand first
on the Register of Sharcholders, and notice so given shall be sufficient
notice to all the Proprietors of such share, unless any such Joint Pro-
prictor shall, by writing under his hand, request such notice to he given
to any other or all such Joint Proprietors.

XXII1. If any money be payable to any shareholder, being a Minor,
Idiot or Lunatic, the receipt of the guardian of such Minor, or the re-
ceipt of the Committee of such Idiot or Lunatic. shall be a sufficient
discharge to the Company for the same.

XXIV. The Company or Association shall not be bound to sce to the
cxeeution of any Trust, whether cxpress, implied or constructive, to
which any of the said shares may be subject, and the receipt of the
party in whose name any such share shall stand in the books of the
Company or Associationshall, from timeto time, be a sufficient discharge
to the Company or Association for any Dividend or other sum of money
payable in respect of such share ;. notwithstanding any Trusts to which
such share may then be subject, and whether or not the Company or
Association have hadenotice of such Trusts ; and the Company or As-
sociation shall not be bound to see to the application of the money paid
upon such receipt.

XXV. No Assignee of any Bankrupt or Insolvent Shareholder, pos-
sessed of shaves, shall become a Member of the Company or Association
in respect of such shares as shall be vested in him in such capacity ;
but such Assignee of a Bankrupt or Insolvent Shareholder shall sell
and dispose of such shares in the manner and subject to the provisions-
herein expressed and contained with respect to the sale and transfer of
shares. ‘ ’

XXVI. The Assignee of any Bankrupt or Insolvent Shareholder, in -

respect of the shares vested in him in such capacity, shall be entitled
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to rveceive such dividends as shall have become due, and shall remain
unpaid on the shares so vested in him in any such capacity as afore-
said, before his title to the same shares shall have acerued ; but no
dividend which shall become due on the same shares after his title shall
have acerued, shall be payable to or demandable by him ; but such last
mentioned dividend shall, until some person shall have duly become a
Sharcholder in respect of the same shares, remain in suspense, and shall
not be paid until such new holder shall have complied with the regula-
tions and provisions of the Company or Association in regarg to the
sale and transfer of shares; whereupon such new holder of the same
shares shall be entitled to such last mentioned dividend; and every
transfer shall carry with it the profits, interests and shares of capital,
and surplus or reserve or contingent funds, in respect of the shares
transferred, so as to close all the right and interest of the party making
such transfer in respect of such transferred shares.

XXVIIL From time to time the Company or Association may make
such calls of money upon the respective Sharcholders in respect of the
amount of capital respectively subseribed or owing Dy them, as they
shall think fit ; provided that, thirty-onc days’ notice, at the least, be
given of each call, and that no call exesed the amount of

per share, and that successive calls be not made at less
than the interval of threc months, and that the aggregate amount of
callsmadein any one year do not exceed the amount of
per sharve; and every shareholder shall be liable to pay the amount of
the calls so wade, in -respeet of the shares held by him, to the persons
and at the time and place from time to time appointed by the Company
or Associntion.

XXVIIL Ifbefore or on the day appointed for payment, any Share-
holder do not pay the amount of any call to which he may Te liable,
then such Sharcholder shall he liable to pay interest on the same at the
rate of five pounds per centum per annum, from the day appointed for
the payment thereof to the time of the actual payment.

XXIX. The Company or Association may, if they think fit, receive
from any of the Shareholders willing to advance the same, all or any
part of the monics duc_upon their respective shares beyond the sums
actually called for; and upon the principal monies so paid in advance,
or so much thereof as from time to time shall exceed the amount of the
calls made upon the shares, in respect of which, suck advance shall
fave been made, the Company or Association may pay interest at such
rate not excceding five pounds per centum per annum, as the Share-
holder paying such sum in advance, and the Company or Association
shall agree upon. )

XXX. If at the time appointed by the Company or Association for
the payment of any call, the kolder of any share fail to pay the amount
of such call, the Company or Association may sue such Shareholder for
the amount thercof in any Court of law or Equity having competent
jurisdiction, andmay recover the same with interest, at the rate of six
per_centum per annum, from the day on which such call may have been
made payable.

XXXI. Inany action to be brought by the Company or Association
against any Shareholder, to recover any money due for any eall, it shall
not be necessary to set forth the special matter, but it shail be sufficient
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for the Company or Association to declare that the defendant is a holder
of one share or more in the Company or Association, (stating the num-
ber of shares,) and is indebted to the Company or Association in the
sum of money to which the calls in arrear shall amount, in respect of
one call or more upon one share or more (stating the numbers and the
amount of each of such calls) whereby an action hath accrued to the
Company or Association by virtue of this Act.

XXXIT. On the trialof such action, it shall be sufficient to prove that
the defendant, at the time of making such call, was a holder of one
share or morc in the Company or Association, and that such call was,
in fact, made, and such notice thereof given as is prescribed by this Act;
and it shall not be necessary to prove the appointment of the Directors
who made such call, nor any other matter whatsoever; and thercupon,
the Company or Association shall be entitled to recover what shall be
due upon such call with interest thereon, unless it shall appear either
that any such call” excceds the amount per share,
or that due notice of such call was not given, or that the interval of
three months between two successive calls had not clapsed, or that calls
amounting to more than the sum of in one year had
been made. ‘

XXXIII. The production of the register book of Shareholders of the
Company or Association, or & certified extract therefrom, under the
signature of the Secretary of the Company or Association, shall be evi-
dence of such defendant being a Shareholder, and of the number and
amount of his shares, and of the sums paid in respect thereof.

XXXIV. If the holder of any share fail to pay a call payable by him
in respect thereof, together with the interest, if any, that shall have ac-
crued thereon, the Directors, at any time after the expiration of one
month from the day appointed for payment of such call, may declare
such share forfeited, and that whether the Company or Association have
sued for the amount of such call or not. )

XXXYV. Before declaring any share forfeited, the Directors shall
cause notice of such intention to be left at the usual or last known place
of abode of the person appearing by the register book of proprictors to
be the proprietor of such share; and if the proprietor of any such share
be abroad, or if the interest on any such share shall be known by the
Directors to have become transmitted otherwise than by transfer, as
hereinbefore mentioned, but a declaration of such transmission shall not
have been registered as aforesaid, and so the address of the parties to
whom the same may have been transmitted shall not be known to the
Directors, the Directors shall give public notice of such intention in the
London Gazette, and also by advertisement in & newspaper as herein-
after provided, and the several notices aforesaid shall be given twenty-
one days, at least, before the Directors shall make such declaration of
forfeiture.

XXXVI Such declaration of forfeiture shall not take effect so as to
authorize the sale or other disposition of any share, until such declaration

- have been confirmed at some general meeting of the Company or Asso-
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ciation, to be held after the expiration of two months, at the least, from
the day on which such notice of intention to make such declaration-of
forfeiture shall have been given; and it shall be lawful for the Company
or .Avnsociat‘ig%to confirm such forfeiture at any such meeting, and by
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an order at such meeting, or at any subsequent general meeting, to
direct the share so forfeited to be sold or otherwise disposed of; and
after such confirmation the Directors may sell the forfeited shares, and
either separately or together, or in lots, as to them shall scem fit. )

XXXVIL. A declaration in writing by an officer or servant of the
Company or Association, or by some credible person (not intercsted in
the matter), made before any Justice, or before any Master or Master
BLxtraordinary in the Court of Chancery, or before any Commissioner
appointed to take affidavits, that the call in respect of o share was made
and .notice thercol given, and that default in payment of the call was
made, and that the forfeituve of the shave was declared and confivined
in the manner hereinbefore reguired, shall be sufficient evidence of the
{acts thereinstated; and such declavation and the receiptofthe Seerctary
of the Coinnany or Ascocintion, of the price of such share shall consti-
tute a gocd titie to such shave, and therefore such purchaser shall be
deemed the proprictor of such share, discharged from all calls mude
prior to such purchase, and a certifieate of proprictorship shall be de-
livered to sueh purchaser, upon his signing the undertaking to hold the
said shares so purchased by him as aforesaid, subject to the provisions
of this Act, und he shall not be hound to see to the application of the
purchase moncy, nor shall his title to such share be affected by auy
irregalarity in the proceedings in reference 1o any such sale.

XXXVIIL "The Company or Association shall not sell or transfor
more of the shares of any such defaulter than will be suficient, as nearly
as can be ascertained at the time of such sale, to pay the arvears then
due from snel defaulier on account of any ealls, together with interest
and the expenses attending such sale and declaration of forfeiture : and
if the money produced by the sale of any such forfeited share be more
than sufficient to pxy all arrears of calls and interest thereon due at the
ttme of guch sale, and the expenses attending the declaration of forfeit-
ure and sale thereof, the surplus shall, on demand, be puid to the de-
faulter, or, in default thereof, applied inand towards satisfaction of any
call made shercafter, but prior to such demand being made as last
aforesaid, in respeet of the remaining unsold shares of such defanlter.

XXXIX. If paymene of such arrears of call aud interest aud ex-
penses be made before any shaves forfeited and vested in the Company
or Association shall have been sold, such share shall revert to the party
to whom the same belonged before such forfeiture, in such. manner ue
if such call had heen duly paid up.

XL. No Sharcholder of the Company or Association shall be liuhle
for or charged with the payment of any debt or demand duc from the
Company or Association, beyond the extent of his shares in the capital
of the Company or Association not then paid up.

XLI. if any Bxccution, cither at law or in equity, shall have been
issued, taken out, or issued against the lands, property, or effects of the
Company or Aszociution,and if there cannot be found sufficient wherein
to levy such execution, then _such execution may be issued, against 'miy
of the Sharcholders of the Company or Association to.the cxtent of
their shares respectively in the capital of the Company or _Aésdcig-tidp

not then paid up ; Provided ‘always, that ro such  execution, shall issue -

against any Shareholder, cxcept upon an order of the Court in
which the action, suit or other proceeding shall have heen brought or

10

15

o
po il

40



11

ingtituted, made upon motion in open Court, after twenty days' notice

in writing to the persons sought to be charged; and upon Such motion ..

such Court may order execution to iesue accordingly ; and for the Com-
pany ascertaining the names of the Shareholders, it shall be lawful for
any person cntitled to any such execution, atall reagonable times. to in-
speet the Register Book of Sharcholders without fee.

XLIL If, by reans of any such cxecution, any Sharcholder

_ shall have paid any sun of money beyond the amount then duc from
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him in respeet of erlls already made, and for interest thercon, if any,
and all costs and expenses in respeet thereof, e shall forthwith be re-tm-
bursed such additional swn by the Dircctors out of the funds of the
Compuny or Asseciation.

XLIIL In cuse the moncy hercby wuthorized to he raised shall
be found insuflicient for the purposes of the Compuny or Associu-
tion, it shall be lawfulfor the Company or Association toborrow, onmort-
gage or hond, such sums of money as shall, fromn time to time, beanthorized
to he borrowed by anorderof ageneral meeting of the Company or Asso-

ciation, not excceding, in the whole, the sum of Five hundred thousand

Pounds, and for sccuring the re-payment of the moncy so horrowed
with interest, to mortgageall or any of the lands, hereditaments of the
Compiny or Association, andibe future calls on theShareholders of the
Compuaiy or Association, and to give bends or wmortgages in the manner
hereinafter mentioned.

XLIV. I afier having borrowed any part of the woney so
anthorized to be borrowed, on mortgage or bond, the Company or Asso-
ciution pay off the game, it shall be lawinl for them again te borrow the
amount #o paid off, and so from time to time; but such power of re-bor-
vowing shall not be exereised without the authority of & general meeting
of the Company or Association, uuless the money he so re-borrowed in
order to piy off any existing mortgage or bond.

XLV. Every mortgage and bond for securing money borrowed by
the Compauy or Association, shall be, by decd, under the Common Scal
of the Company or Association, wherein the consideration shall he truly
stuted 1 and every such mortgage, deed or bond may be according to
the formin the Sehedules E or ¥ to this Act annexed, orto the like effect.

XLVIL. The respective mortgagees shall he entitled, one withanother,
to their respective portions of the rents, Jands and premises comprised
in such mortgage, and of the future calls, payable by the sharcholders
of the Company or Associution, according to the respective sumsin such
mortgaze, mentioned to be advanced by such wmortgagees respectively,
and to be repuid the sums so advanced, with iuterest, without any pref-
crence one nbove another, or above the Bond Creditors of the Company
or Association, by reason of priority of the date of any such mortgage,
or of the meeting at which the sume was authorized, or on any other
account whatsocver. '

‘XLVII. The respective obligees in euch bonds shall proportionally,
according to the amount of the monios sccured thereby, be entitled to be
paid-out of the property or effects of the Company or Association, and
of the future calls payable by the shareholders of the Company or Asso-
ciation, the respective sums in such bonds mentioned, and thereby in-
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tended to be secured, without any preference, one above another, or
above the mortgagees of the Company or Association, by reason of pri-
ority of date of any such Bond, or of the meeting at which the same was
authorized, or otherwise howsoever.

XLVIII. A register of mortgages and Bonds shall be kopt by the
Secretary, and within fourteen daysafter the date of any such mortgage
or bond, an entry or memorial, specifying the number and date of such
mortgage or bond, and the names of the parties thereto, with their proper
additions, shall be made in such Register, and such register may be
perused at all reasonable times by any of the sharcholders, or by any
mortgagee or bond creditor of the undertaking, or by any porson interest-
ed in any such mortgage or bond, without fec or reward.

XLIX. From time to time any party entitled to any such wortgage
or bond, may transfer his right and intcrest therein to any other person
by deed wherein the consideration shall be truly stated, and every such
transfer may be according to the form in the echedule G to this act
annexed, or to the like effect.

L. The interest of the money borrowed upon any such wmortgage or
bond, shall be payable and paid half-yearly to the several parties en-
titled thereto, and in preference to any dividends payable to the share-
holders of the Company or Association.

LI. The Company or Association may, if they think proper,
fix a period for the re-payment of the principal money so borrowed, with
the interest thereof; and insuch case the Company or Association shall
cause such period to be inserted in the mortgage, deed or bond, and
upon the cxpiration of such period, the principal sum, together with the
arrears of interest thercon, shall be paid to the party entitled to such
mortgage or hond.

LII. If no time be fixed in the mortgage, deed or bond for the re-
payment of the moncy as horrowed, the party entitled to the mortgage
or bond, may, at the cxpiration, or at any time after the expiration of
twelve months from the dateof such mortgage or bond, demand payment
of the principal money thereby secured, with all arrears of interest, upon
giving six months previous notice for that purpese; and the Company
or Association may, at all times, pay off the money borrowed, or any
part theveof, on giving the like notice ; and such notice, if given by a
mortgagee or bond creditor, shall be by writing delivered to the Secre-
tary, and if given by the Company or Association, shall be by writing
given either personally to such mortgagee or bond creditor, or if such
mortgagee or hond creditor be unknowu, or cannotbe found, such notice
shall be given by advertiscment in the London Gazette, and in some
newspaper a8 after mentioned ; and at the expiration of the said notice,
when given by the Company or Association, interest shall cease to be
payable on the money secured by such mortgage or bond, unless on de-
mand of such money the Company shall fuil to pay the same, pursuant
to such notice.

LIII. And in order to provide for the recovery of arrears of interest
and costs, or the principal and interest and costs of any such mortgage
or bond, at the respective times at which such interest, or such principst

and interest and costs become due: Be it enacted, that if such interest,
or any part thereof, shall, for thirty days after the same shall have be--
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come dug, and demand thercof shall have been made, remain unpaid, the
mwortgagee or hond creditor may either suc for the interest so in arrear
by action of debt, in any Court of competent jurisdiction, who may re-
quire the appointment of a Receiver, by an application to be made as
hereinafter provided.

LIV. And with respect to such principal money, interest and costs:
Be it enacted, that if such principal money and intercst be not paid
within six months after the same has hecome payable, and after demand
thereof in writing, the mortgagee or bond creditor maysuc for the same
in any Court of competent jurisdiction, or if his debt amount to the sum
of five thousand pounds, he may alone, or if his debt does not amount to
the sum of five thousand pounds, he may, in conjunction with the mort-
gagees or bond creditors, whose debts heing so in arrear after demand, as
aforesaid, shall, together with his, amount to the sum of ten thousand
pounds, require the appointment of a Recciver, by an application to be
made as hereinaflter previded.

LV. Every such application for a Receiver, in the cases aforesaid,
shall he by petition in writing, and be made to any of the Superior
Courts, or to any Judge or Judges of the said Courts; and on.any such
application so inade, after due service of notice thercof upon the Com-
pany or Association, according to the practice of the Court where the
application i3 made; and after hearing the partics, and being satisfied of
the truth thereof by the affidavit of the Petitioner, or by some other
evidence, as shall be adduced in support of such petition, and which cvi-
dence the Judge or Court may order to be adduced, it shall be lawful
for such Judges or Courts, by order in writing, to appoint some person
to receive the whole or a competent part of the sums, liable to the pay-
ment of such interest, or such principal and interest, as the casc may
be, together with costs, including the charge of receiving the sums afore-
said, be fully paid; and upon such appointment being made, all such
sums of money, as aforesaid, shall be paid to and received by the person
so appointed, and the money so to be received, shall be so much money
received, by or to the use of the person and party to whom such interest
or such principal and interest, or as the case may be, shall be then due,

and on whose behalf such receiver shall have been appointed ; und after .

such interest and cost, or such principal, interest and cost, have been so
received, the power of such receiver shall cease.

LVI. No party shall, in right of any mortgage, be dcemed a share-
holder, or be capable of ucting or voting as such, at any meeting of the
Company or Association.

LVII. At all reasonable times the books of account of the Company
or Association shall be open to the inspection of the respective mortga-
gees and bond creditors thereof, with liberty to take extracts therefrom,
without fee or reward.

LVIII. It shall be lawful for the Company or Association, with the
consent of any cxtraordinary meeting of the shareholders specially con-
vened for that purpose, from time to time, to raise by contribution
among themselves, or by the admission of other persons or sub-

- seribers to the said undertaking, or in part by each of these means,
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a further sum or further sums of money, not exceeding in the whole the

sura of one million pounds, in shares of £12 10s. each, in such manner,

and upon such terms and conditions, and under such regulations, as shall
126 :
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be approved and agreed upon at such meeting ; and such shares shall
be numbered in rcgular succession from, and in continuation of, the
number affixedto the shares of the Company or Associationthen already
issued, in arithmetical progression, and every such share shallalways be
distingunished by the number to be appointed to the same.

LIX. The holdersof the said new shares, so longas the deposits and
calls made in respect thereof, shall amount to less than the sums called
for, and payable, in respect of the said original shares, shall only be en-
titled to such an amount of dividend in respeet thereof, in casc any divi-
dend be then declared and become payable under the provisions of this
Act, as by the mceting of proprictors authorizing the creation of the
new capital in aid of which such new shares may have been paid, shall be
declared puyable and agreed upon.

LX. "The capizai 1o be raised by the creation of new shaves shall be
considered a purt of the general capital. and shiall be subject to the sume
provisions, in all re-pects, whether with reference to the puyment of
calle and intevest upon arrears thercof, or the ftorfeiture of shares on
non-paymeni of ealls, orotherwise, as if it had been part of the original
capital, except as to the time of making calls for such additional capital,
and the amount of =uch ealls, which, rvespectively, it shall be lawful for
the Company or Association. from thne totime. to fix as they shall think
fit.

LY It at the time of any such augmentationof capital wking plice,
by the crextion of new shares, the then existing sharves of the capital
etock of the Company or Associuticn be at a premivmn, or of greater se-
tual value than the nominal value thereof, then the sumsoto be raised
shall be divided into shares of such amount a¢ will conveniently allow
the suid s to he apportioned among the then sharcholders, in propor-
tion to the existing shares held by them respectively 3 and such new
shares shall he offered to the then sharcholders in the proportion of one
for cvery cxisting share held by them vespectively; and such offer shall
be made by letters wnder the hand of the Seeretury, given to or sent by
the Post to each shareholder, or Tefrat his usnal piace of abode; and such
new shares shall vest in and belong to the shareholders who shall aceept
the same, and pay the valuc thereof to the Company or Association, at
the time and by the instalments which shall be fixed by the Company
or Association; and if any shareholder fail, for onc¢ month after such
offer of new shares, to aceept the same, and pay the instalment called
in respect  thereot, it shall be lawful for the Company to dispore of
such shares to any party willing to become the purchaser thereof, for
such sum as the Company or Association can obtain for the same, or in
such other manner as may be deemed expedicent. -

LXII. If, at the time of such augmentationof capital taking place,
the exiseiig shares of the Cupital Stock of the Company or Asszociation
be not at a premium, then such new shares may be of such amount

and may be issued in such manner as the Company or Association shall
think fit.

LXIII. At allmectings of the Company or Association, every Share-
holder shall be entitled to vote according to the scale of voting herein-
after mentioned, that is to say, every Shareholder possesging five shares
and not more than ten shares, shall have one vote, and every Share-
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holder possessing more than ten shareg, an additional vote for every
five of such shares beyond the number of jsuch first ten shares;
but no body or person shall have more than ten votes, and no Share-
holder shall be cntitled to vote at any meeting unless he shall have paid
all the calls then payable upon all the shares held by him.

LXIV. Such votes may be given cither personally or by proxies, the
holders of such proxiesbeing Sharcholders authorized by writing, accord-
ing to the Schedule I to this Act annexed, or in a form to the like cffect,
under the hand of the Sharcholder, nowminating such proxy ; or if such
Sharcholder be a Corporation, then under their Common Scal ; and
every proposition at any such meeting shall be determined by show of
hande, or upon demand of any proprictor, after such show of hands, by
the majority of the votes of the parties present, including proxics ; the
Chairman of the mecting being entitled to vote, not only as a principal
or proxy, but to have o custing vote if there he an erquality of votes.

LXV. No person shail be entitled to vote as a proxy unless the in-
strument appointing such proxy have been transmitted to the Clerk or
Manager of the Company five clear days hefore the holding of the meet-
ing at which such proxy is to be mused; and wo person shall, at any
one mecting, represent as proxy more thun thirty Shareholders ;
neitkier shall any person not being a sharcholder qualified to vote, be
entitled w0 speak at any meeting in respeet of any proxy which he may
holi in behalt of any absent shareliolder,

LXVI. If several persons be jointly entitled to a share, the person
whose name stands first in the Register of Sharcholders, as one of the
holders of such share, shall, for the purpose of voting at any meeting, be
deemed the sale proprietor thereof, und in all occasions the vote of such
first nawed Sharcholder alone, either in person or by proxy, shall be
allowed as the vote in respect of such share, and no proof of the con-
aurrence of the other holders thereof, shall be requigite.

LXVIL If any Sharcholder be a person voluntarily interdicted, or a
lunatic, or idiot, such person, lunatic ov idiot, may votc by himsclf or
by, his curator or committer, as thecase may be,andif any Sharcholder be
a minor, he may vote by his tutor, sub-tutor or guardian, or any one of
his guardians, and every such vote may be given either in person or by
Proxy.

LXVIII. The chief place of business of the said Company or Asso-
ciation shall be at the Town of Cobourg, in the County of Northumber-
land, but the said Company or Association shall, from time to time, and
at all times heveafter, have power uand authority, and they are hereby
authorized to establish such and so many Agencics or Boards in any
part or portion of this Province or in England, or in the United States,
and under such regulations for the management thercof, and to remain
the same, as to the Dircctor of the said Company or Association may
scem expedient.

- LXIX. The business and affairs of the said Company or Association
shallbe conductedand managed by a board of seven Directors, including
a President and Vice-President, to be appointed by the Sharcholders, a8
hereinafter provided, which Board shall consist of qualified Share-
holders, and which Board, in the first instance, and provisionally. and
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until the first General Annual Mecting of the Company or Association,
shall consist of the 1on. Gceo. Strange Boulton, Patrick Wallace, James
Bonwell Fortune, Asa Allworth Burnham, Henry Cover, Andrew Jefirey,
John Sinclair Walluce, all of the Town of Cobourg, Esquires,—
who shall remain in office until the first Monday of July, onc thou-
sand cight hundred and sixty-one, and shall then go out of office,
being cligible for re-clection, and shall then be replaced by seven
Directors to he elected by the Sharcholders, who shall attend cither in
their own persons or hy proxy, and two of the said Dircctors shall go
out of office by rotation in cach year, being, however, eligible for re-clee-
tion as Direciors, and the cleetion of Dircctors, in place of those so re-
tiring from oflice, shall be held at the first aimual gencral mecting of
the Company or Association, by the Sharcholders, who shall either
attend in their own persons or by proxy ; and all elections of Dircetors
shall he by ballot, and the persons having the greatest number of votes
at any such clection shall be Divectory, und if two or moreshall have an
equal namber of votes, in such manner that more than twoshall appear
to be chosen, then another ballot shall be taken until it shall be deter-
mined which of the said two named shall have an equal majority of votes,
and the Dircctors shall choose their Chairman : Drovided always, that
three Directors shall be & quorum for the transaction of busines : Pro-
vided also, that the Directora to he clected under the provisions of this
Act shall ba holders of not fess than forty shares in the said Company
or Association.

LXX. The first Annnal General Meeting shall be held in the said
Town of Cobourg, on the first Monday in July, onc thousand eight
hundred and sixty-one, or the next following day, not heing u statutory
holiday, or any other day to he appointed by the By-Law ; and the said
meetiug shall he held on the same day in each successive year thereafter
in the said Town of Cobourg, and at the said first annual gencral meeting
the Shavcholders present, as aforesnid, shall then determine the mode
and wmanner in which the first and the other two Directors shall retire,
and in which they shall be then and in future elected ; and the notice of
allsubscuent general annual mectings for the clection of Directors shall
contain the names of the two retiring Directors: provided always, that
the rotirement of the two first Divectors shall be determined by ballot
among themselves,

LXXI. The Directors shall have and excreise the powers, privileges
and anthorities set forth and invested in them by this Act, and they
shall be subject to and be governed by sueh rules, regulations and pro-
visions, a3 are herein contained with respect thereto, and by the By-
Laws to be made for the management of the said Company or Associa-
tion : and the Dircctors shall and may lawfully exercise all the powers of
the Company or Association, except as to such matters as are dirceted
by the Act to be transacted by a general meeting of the Company or
Association, and amongst other powers, to be exercised by the Directors ;
they may call any gencral, special or other meetings of the Company
or Association, or ol the Directors, which they may deem necessary ;
they may use and aflix, or cause to be used and affixed the scal of the
Company or Association to any doeument or paper which, in their
judgment, may require the same ; they may make and enforce the calls
ou the shares of the vespective Sharcholders; they may declare
the forfeiture of all shures on which such calls are not paid ;
they may make any payments loans, or advances, as they
may deem expedient, which are or shall, at any time,
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bo authorized to bo made by, or on the behalf of the Company or As-
sociation, and enter into all contracts for the extension of the purposes
of the Company or Association, and for all other matters necessary for
the transaction of its affairs ; they may generally deal with, treat, sell
and dispose of the Jands, property and effects of the Company or Asso-
ciation, forthe time being, in such manner as they shall deem expedient
and conducive to the benefit of the Company or Association, as if the
same lands, property and effects were held and owned according to the
tenor and subject to the liabilities, if any, from time to time affecting
the same, not by a body corporate, but by any of Her Majesty's subjects
being of full age; they may do and authorize, asscnt, to adopt all Acts
required for the due excrcise of any further power and authorities
which may hercafter be at any time granted to the Company or Asso-
ciation by the Legislature of this Province, or for the performance and
fulilment of any conditions or provisions fromx time to time prescribed
by the said Legislature, in giving such further powers and authorities,
or in altering and repealing the same respecttively, or any of them; but
all the powers shall be exercised in accordance with, and subject to the
provisions of this Act in that behalt, and also to the control and regu-
lations of uny general meeting, specially convened for that purpose, but
not so as to render invalid.any Act done by the Directors prior to any
resolution passed by such general meeting : Provided always, that all
real cstate acquired and held by the said Company or Association, in.

virtue of this Act, cxcept such as is necessary for the use and occupa--

tion of the Company or Association, and the purposes thereof, shall be
sold and realized at Public Auction by the Company or Association at

any period not later than one year from the acquisition of sach real
estate.

LXXII. The Directors of the said Company or Association may
vote by proxy, such proxies being themselves Directors and appointed
in the following form, or to the like effect : —

“ I hereby appoint , of , Esquire, one of the

. Directors of the Agricultural Loan Association of Canada, to be my
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Proxy as Director of the said Association, and as such Proxy to vote
for me at all mectings of the Dircctors of the said Association, and gen-
erally to do all that I could myself doas a Dircctor, if personally pre-
sent at such mceting.”

Signature.
But no Director shall act as Proxy for more than three other Directors.

LXXTIII. The following powers of the Company or Association, that
is to say, the choice and removal of jhe Dircetors, Auditors, and T'rea-
surer, unless in the event of being thercby specially authorized, the de-
termination as to the remuncration of the Directors andof the Auditors.

LXXIV. The Directors shall cause notices, minutes, or copies, as
the case may requirc, of all appointmoents made, or contracts entered
into by the Directors and Committees of Dircctors, to be duly entered
in books to be from time to time provided for the purpose, which shall
be kept under the superintendence of the Directors, and every such
entry shall be signed by the Chairman of the meecting at which the
matter, in respect of which such entry is made, was moved or dismissed,
at or previously to the next meeting of the said Company or Associa-
tion, Directors or Committee of Directors, as the case may be ; and

" such entry, so signed, shall be received as evidence in all Courts and

before all Judges, Justices and others, without proof of such respective
126 C

Dircctors may
vote by proxy.

Certain pow-
crs vested in
shareholders
at general.
meetings.

Minutes of
proceedings
10 be kept in
books for the
purpose.



Acts of the
directors to
be valid, &l-
thongh par-
tics to them
be not quali-
fied.

Indemnity of
directors,

Employees of
Company to
render gc-
counts when
required by
directors.

Summary re-
medy against
officer failing
to account.

18

meeting having been duly convened, or of the persons making or cnter-
ing such orders or proccedings being Sharcholders or Directors or
Members of the Committee respectively, or by the signature of the
Chairman, all of which last mentioned matters shall be preserved ; and
all such books shall, at any reasonable times, be open to the inspection
of any of the Sharcholders.

LXXV. All acts denc by any meeting of the Directors, or of a Com-
mittee of Dircetors, or by any person acting as a Director, shall, not-
withstending it may be afterwards discovered that there ‘was some de-
fect or error in the appointment of any person attending such mecting
ag & Dircetor, or acting as aforesaid, or that such person was disquali-
fied, be as valid as il such person had heen duly appointed and was
qualified to he a Dircetor.

LXXVL No Director, by heing a party to, or making, signing or.
executing in his capacity of Director any contract or other instrument
on behalt of the Compuny or Asseciation, or otherwise luwfully cxecu-
ting any of the powers given to the Directors, shall be subjeet to be sued
or proseeuted, either collectively or individually, by any person whom-
goever 5 and the bodies, or goods, or lands of the Dircctors, or any of
them, shall not be Tiable to exccution of uny legal process by reason of
any contract or other instrument so entered into, signed orexccuted hy
thera, or any of them, or by reason of any other lawful act done by
thew, or any of them, in the exceution of any of their powers as Di-
rectors 3 aud the Directors, their IHeirs, Executors and Administrators
shall be indemnified out of the capital of the Compauy for all payments
made or Habilities incurred in respect of any acts done by them, and for
all Josses, costs and dumnages which they may incur in the execution of
the powers granted to them ; and the Directors, for the time being, of
the Compuny or Association shall apply the existing funds and capital
of the Company for the purpose of such indemnity, and shall, if neces-
sary for that purpose, make calls of the capital remaining unpaid.

LXXVIL Every Agent, Officer or person employed by the Company or
Asgociation shall, from time to time, when required by the Divectors,
make out and deliver to them, or to any person appointed by them for
that purpose, a true and perfect account, in writing under his hand, of
all monies received by him on behalf of the Company or Association ;
and such account shall state how, and to whom, and for what purpose
such monies shall have heen disposed of, and, together with such account,
such officer shall deliver the vouchers and receipts for such payments ;
aud every such officer shall pay to the Directors, or to any person ap-
pointed by them to receive the same, all monies which shall appear to
be owing from him upon the halance of such accounts.

LXXVIIL If any such Agent, Officer or person employed as afore-
said, fail to render such aceount, or to produce =nd deliver up all the
vouchers and receipts relating to the same in his possession or power,
or to pay the balance thereof when thereunto required, or if for three
days after being thereunto required, he fail to deliver up to the Direct-

ors, or to any person appointed by them to receive the same, all papers

and writings, property, effects, matters and things in his possession or
power relating to the exccution of this Act, or belonging to the Compa-
ny or Association, then, on complaint thereof being made to' a Justice,
such Justice shall, by summons or warrant, under his hand, cause such

agent or officer to be brought before any two or more Justices; and -
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upon such agont or officer being so brought before him, or if such
agent or officer cannot be found, then in his absence such Justico may
hear and determine the matter in a summary way, and may adjust and
declare the balance owing by such agent or officer ; and if it appears,
cither upon confession of such agent or officer, or upon evidence, or upon
inspection of the account, thut any monics of the Company or Associa-
tion are in the hands of such agent or officer, or owing by him to the
Company or Association, such Justice may order such agent or officer
to pay the same ; and if be fail 1o pay the amounts, it sbhall be lawful
for such Justices to grant a warrant, to levy the sume by distress, or in
defuult thereof, to commit the offender to gaol, there to remain without
bail for u period not exceeding three months 3 and in any of the follow-
ing cases, that js to say : if any such agent or officer do not appear
before the Justices at the time 2od place appointed for that purposc ;
or if such agent or officer appear, but fail to make out sueh aceount in
writing ; or if euch agent or officer refuse to produce and deliver to the
Justices the scveral vouchers and receipts relating to such accounts ; or
if such agent or officer refuse to deliver up any books, papers or writ-
ings, property, cffects, matters or things in his posscssion or power be-
longing to the Company or Association, such Justices may lawfully
commit such offender to gzol ; and in every suchcase of commitment the
prisoncr shall remain in custody without bail, until he shall have made
out and delivered such necounts, and delivercd up the vouchers and re-
ceipts, if' any, relating thereto, in his posscssion or power, and have de-
livered up such books, papers, writings, property. effcets, matters aund
things, if any. in his possession or power.

LXXiX. No such procecdiugs aguinst or dealing with any such
agent or officer as aforesaid, shall deprive the Company or Association
of any remedy which they might otherwise have against any surety of
such ageut or officer.

LXXX. Fuell and true accounts shall be kept of all sums of money
received or expended on account of the Comnpuny or Association by the
Directors, and ali persons employed by or under them, and of the arti-
ticlez, matters and things for which such sums of wnoney shall bavebeen
received er disbursed and paid.

LXXXL1. The Company or Asasociation shall not make any dividend
whereby their capital stock will be in uny degree reduced.

LXXXII. Before apportioning the profits aforesaid, the Directors
may, if they think fit, sct aside thereout such sums us they may think
proper to mcet contingencies, or for enlurging or improving theestates
of the Company or Association, or any part thereof, or promoting tho
objects and purposes for which they are incorporated. and may divide
the balance only among the proprictors.

LXXXIII. No dividend shall be paid in respect of any share, until
all calls then due in respect of that, or of any other share held by the
person to whom such dividend may be payable, shall have been paid.

LXXXTV. 1t shall be lawful for the Company or Association, from
time to time, to appoint suchandsomany Officers, Directorsand Agents,
either in this Province or elsewhere, and so many servants as they
may deem expedient for the management of the affairs of the Company
or Association ; and to allow to them such salaries and allowances as
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may be agreed upon between them and the Company or Association,
and to make such By-laws as they may think fit for the purpose of regu-
lating the conduct of the officers, solicitors, agents, and servants of the
Company or Association; and for providing for the due management of
the affairs of the Company or Association in all respects whatsoever,
and from time to time to alter and repair any such By-laws, and make
others, provided such By-laws be not repugnant to the laws of the Pro-
vince, or to the provisions of this Act; and such By-lawsshallbereduced
into writing, and shall have affixed thereto the common seal of the
Company or Association; and’a copy of such By-laws shall be given to
every officer and scrvant of the Company or Association; and any copy
or extract therefrom certified under the signature of the Sceretary,
shall be evidence in all Courts of Justice in this Province of such
By-laws or extracts from them, and thit the same were duly made, and
are in foree; and in any action or proceedingat law, Criminal or Civil,
or in Equity, it shall not be necessary to get any cvidence to prove the
seal of the Company; and all documnents purporting to be sealed with
the seal of the Company or Association, shall be taken to have been
duly scaled with the seal of the Company or Association.

LXXXV. With respect to any notice roquired to be served by the
Company or Association upon the sharcholders, it shall be sufficient to
trangmit the same by post directed according to the registered zddress
or other known address of the sharchelder, within suel period as to ad-
mit of its heing delivered in the due course of delivery within the period
(if any) preseribed for the giving of such wotice, and in proving such
notice, it shall be suflicient to prove that such notice was properly di-
reeted and that it was so put into the Post Office. .

LXXXVI. All notices required by this Aet to be given by adver-
tisement in a newspaper, shallbe signed by the Chairman of the meeting
at which said notice shail be directed to be u,gn oiver to the Secretary
or other oflicer of the Company or Association, and shall be advertised
in the Canada Gazette published by authority in this Province, and in
such other newspaper published in the Provinces as the Directors shall
order, unless otherwise specially provided by this Act and the same
shall therefore be deemed and considered the same us personal notices.

LXXXVIL. Every summons, demand or notice, or other such docu-
ment requiring authenticution by the Company or Association, may be
signed by any director or by the Company or Association, and the same
may be in writing or in print, or partly in writing and partly in print.

LXXXVIIL In all legal preceedings under this Act, general or
other releases, for the purpose of qualifying any pevson in the service
of the Company or Association to give cvidence as a witness, may be
granted by any two or more of the Directors, and any such rclease or
discharge under the hands and scals of two of the Directors shall be as
effectund for the purpose aforesaid as if made under the common seal of
the Company or Assosiation.

LXXXIX. In case any fiat in bankruptey shall be awarded against
any person who shall be indebted to the Company or Association or
against whom the Company or Association shall have any claim or de-
mand, it shall be lawful for any person, who shall from time to time in
that behalf be appointed by writing under the hands of any three or
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more of the Directors cf the Company or Association for the time being,
to appear and he is hereby authorized to appear and Act on behalf of
the Company or Association, in respect of any such claim, debt, or de-
mand before the Commissioners under any such fiat in bankruptey,
cither personally as by his affidavit, sworn and exhibited in the usual
manner, in order to form and cstablish any such debt, claim, ordemand,
under such fiat ; and such persons to be so appointed shall, in all such
cases, be admitted and allowed to make proot or tender a claim under
any such commission on bchalf of the Company or Association in re-
speet of such debt, claim or demand, and shall have such and the same
powers and privileges as if voting in the choice of assignees and signing
certificates, and otherwise in respect of any such debt admitted to be
proved ou behalf of the Company or Association, as any other person
being a ereditor of such baukrapt in lis own right, would have in re-
speet of the debt proved by him under such fiat.

XC. I before action brought, any party having committed any irre-
gulavity, wrespass, or other wrongful procecdings in the excention of this
act, or by viriue of uny power or authority given, make tender of sufli-
cient amcends to the party injured, such pariy shall not recover in any
action Lrought on account of such irvegularity, trespass or other wrong-
ful proceeding, and if no sueh tender shall have been made it shadl be
lawful for the defendant, by leave of the Court wheve such action shall
be pending, at uny time before issue joined, o pay into Conrt such sums
of maney ax he shall think £it, and thereupon sueit proccedings shall be
had ax tn uther canses where defendants arve allowed o pay mouey into
Courr.

XCEL If it sheil at any time be devined desirable to obtain & Royal
Churter of Incorporation, or an Act of the Parliament of the United
Kingdom of Great Britain and Ircland for granting to the said Com-
pany o Association, the powers and authorities in Great Britain neces-
sary for carrying on and accomplishing the undertaking unthorized by
this Act, or to Register o Memorandum of Association ov Articles of
Assaciation under the provisions of the et of the Tarliament of the
United Kingdom, intituled ¢ The Joint Stock Companies Act of 18538.™
Suck: Memorandum or Avticles being registered for the purpose of grant.
ing to the said Company or Association under the title in this Act men-
tioned. the powers and anthorities in Great Britain necessary for carry-
ing on and accomplishing the undertaking wuthorized by this Aet, it
shull be competent for the Provisional Directors in this Act named, or
any Board of Directors to be clected under this Aect, to apply for such
Charter or Act of Incorporation, or register such Memorandum or Ar-
ticles of Assoeiation as aforesaid, and the cleetion of futuve Directors
anil other officers ¢ and also, the time, place and mode of ealling and
holding General Extraordinary or other Meetings of the said Company
or Association, and of the Directors of the said Company or Association
shall, save aud except, =0 far as they arc herein specially provided for,
be subject to and regulated by such rules, rvegulations and provisions;
and the said General Extraordinary and other Meetings of the Compuny
or Associution, and of the Directors and other officers of the Company
or Asvociation, shall have such powers, privileges, and authorities as
may be set forth and directed by such Royal Charter, Act of the Impe-
rial Purliament, or such Memorandum or Articles of Association as above
mentioned ; And it shall be lawful for the said Company or Association
to beinvested with and exercise any further powers not inconsistent
with this Act, which may be given or granted by such Royal Charter or
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Imperial Act and which may belawfully exercised by Companies incorpo-
rated or carrying on business under the “Joint Stock Companics’ Act of
1856, and to do all Acts necessary for the exercise of such powers, in
the same manner and to the same extent as if the same had been given
and authorized by this Act; and in such case it shall be lawful for the
said Company or Association, in furtherance and exccution of the powers
so given to it, and it doing the acts so authorized, to apply and deal
with the property and capital, for the time being, of the said Company
or Association ; and the monics hereafter authorized to be raised by the
said Company or Association in the same manner, and to the same extent
as if such dealings with and application of such property, capital and
moneys, had been expressly authorized among the purposes for which the
said “Company or  Associntion was incorporated, and the said
Company or Association shall be bound and required to do all such
acts, and to excrcise all such further powers as may at any time be au-
thorized or given to it by such authority as aforesaid, in such manner
and subject to all such limitations, conditions and provisions as may be
preseribed and provided by the Charter or Act of Parliament which such
powers or such Act authorized; and such limitations, {provisions, and
conditions shall have effect in the same manner and to the same extent
as if preseribed by the present or any other Act of the Legislature of
this Province.

XCII The said Company or Association shall, at all times, furnish to
the Governor General of this Provinee, such information and particulars,
in such form, and attested in such mwanner as the said Governor shall
require ; and such portion of such information as the Governor shall
think proper, shall be published for the information of the public.

XCIII. This Act shall be deemed a Public Act, and the Interpreta”
tion Act shall apply thereto.

S3CHEDULES REFERRED TO IN THE FOREGOING ACT.

SCHEDULE A.

By virtue of an Act of the Legislature of Canada, passed in the
year of the Reign of Queen Victoria, intituled, (here

set forth the title of this Aet): We, the Agricultural Loan Association
of Canada, in consideration of the sum of , to us paid
by A. A, of , do hereby grant to the said A. B,
his heirs and assigns, all (describing the premises to be conveyed) to-
gether with all ways, rights, and appurtenances thercto belonging ; and
all such estate, right, title, and interest in and to the same as We, the
said Association are, or shall become possessed, or are, by the said Act,
empowered to convey: To Hold the said premises to the said A. B., his
heirs and assigns forever.

Given under the Common Seal this day of
in the year of our Lord

SCHEDULE B.
Form of Mortgage Deed. -

By virtue of an Act of the Legislature of Canada, passed in the
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_year of the reign of Quecn Victoria, intituled (here insert
the title of this Act) I, A. B., of , in consideration of
the sum of paid to me by the Agricultural Loan
Association of Canada, do hereby, pursuant to the said Act, convey to
the said Association, their successors, and assigns all (describing the
real or personal property to be conveyed) and all such estate, right, title,
and interest in and to the same, as I am, or shall become, or are pos-
sessed of, to hold the same to the said Association, their successors and
" assigns, forever, subject to redemption in payment to the said Associa-

tion, their successors or assigns, the said sum of , on
the day of , cighteen , with
interest for the same, at the rate of for every Lundred
pounds by the year, payable half-ycarly on the day of ,
and day of , in every year, (add any special

power which may be agreed on.)
In witness whercof I have hercunto set my hand und seal, the
day of , in the year of our Lord

Form of Bond.

By virtue of an Act of the Legislature of Cuanada, passed in the
year of the reign of Queen Victoria, intituled (here insert
the title of this Act.) I, A. B., in consideration of the sum of

, to me in hand paid by the Agricultural Loan As-
sociation of Cunada, am held and firmly bound to the said Agricultural
Loan Association of Canada, their successors and assigns, in the penal
sum of pounds, to be paid to the said

Agricultural Loan Association of Canada, their successors or assigns.

The condition of the above obligation is such, that if the said A. B.,
his heirs, executors, or administrators, shall pay to the said Agricul-
tural Loan Association of Canada, their successors or assigns, on the

day of , which will be in the year eighteen
, the principal sum of

, together with interest for the same, at the rate of per

centum per annum, payable half-yearly, on the day of
, and day of , then
the above written obligation is to become void, otherwise to remain in

full force and virtue.

In witness whercof I have hereunto set my band and seal, the

day of , in the year of our Lord

SCHEDULE C.
Form of Certificate of Shares.

The Agricultural Loan Association of Canada
Number
These are to certify that A. B., is a proprietor of the share number
of “ The Agricultural Loan Association of Canada,”
subject to the rules, regulations and orders of the said Association, and
that the said A. B., his Executors, Administrators, (or successors,) and
Assigns, is and are entitled to the profits and advantages of such share,
Given under the common seal of the said Association the
day of in the year of our Lord
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SCHEDULE D.

Form of Trangfer of Share.

1, of n
consideration of the sum of

paid to me by of

do hercby apprize and wransfer to the said share [or shares, az the case
may be,] numbered of and in the undertaking.

called ¢ The Agricultural Loan Association of Canada,”” to hold untothe
said - , his Executors, Administrators,
and Assigns, [or successors, and assigny, ] subjeet to the same conditions,
as T held the same immediately before the execution hereof : and I, the
said . dv hereby agree and accept,
and take the said share [or shares], subject to the same conditions.
As Witness cur hands and Seale. the
day of

SCHEDULE E.
Form of Mortyaye Deed.

By virtne of an Act passed in a Session of Parliament, held in the

year of the veign of Queen Vietoria, intiwled,

Lherc set forth the title of the e}, We, * The Agricultural Loan As-
socintien of Upper Canada,” in consideration of the sum of

to us paid by A. B., of

Jdo assign unto the said A. B., his Exccutors, Adminis-

trators, and Assigns, [Zere deseride the property, profits, ealls, capital, or

other sccurity upon which the money shall have been agreed to have been

advanced, ] and all cstate, right, title and interest of the said association

of, in, and to the same, and power to make and enforce payment of all, or

any of the ealls hereby assigned or intended so to be, to hold unto the

said A. B., his Executors, Administrators, and Assigns, uniil the said

sum of together with the interest for the

same, after the rate of for every one lmndred pounds
for a year, shall be fully paid and satisfied.
Given under our common Seal. this of s

in the vear of our Lord
SCHEDULE F.
Form of Bond.

¢ The Agricultural Loan Association of Canada.”

Bond Number

By virtue of an Aect passed by the Legislature of  Canada, in the

year of the Reign of Queen Victoria, intituled (here insert the

title of thisAct,) We, “ The Agricultural Loan Association of Canada,”
in consideration of the sum of Pounds, to us in hand paid
by A. B, of . _do bind ourselves and our successors, and
the said A. B., his Executor, Administrator and Assigns, in the penal
sum of Pounds.

The Condition of this obligation is suchthat if the Loan Association
shall pay unto the said A. B., his Executors, Administratorsor Assigns,
in the day of which will be in the year of our
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Lord, one thousand eight hundred and the principal sum of
Pounds, together with interest for the same, at the rate of
Pounds per centum per annum, payable half yearly, on the
day of and the day of

then the above written obligation is to become void, otherwise to remain

in full force. Given under our Common Seal, this day of

) SCHEDULE G.
Form of transfer of Mortgage or Bond.

I, A. B, of in consideration of the sum of
aid by of do hereby transfer a certain Mortgage
for Bond], number made by ¢ The Agricultural Loan Associa-
tion of Canada,’ to bearing date the day of
for securing the sum of and interest, and all my right, estate

and interest, in and to the possessions, profits, calls and property [as
the case may be], thereby assigned, together with all covenants and
other securities, granted or entered info by, or on behalf of the said Asso-
ciation in respect thereof.

Dated the day of in the year of our Lord
SCHEDULE H.
Form of Prozy.

A. B, of , one of the Shareholders of ¢ Che Agricultu-
ral Loan Association of Canada,”” doth hereby appoint C. D., of
to be proxy of the said A. B., in his absence, to vote in his
name upon any matter relating to the undertaking proposed at the
meeting of the Shareholders of the Association, to be held in the
day of next, in such manner as the said C. D.,

doth think proper.

In witness whereof, the said C. D. doth hereunto set his hand [or
of the Corporation, say the Common Seal of the Corporation], the
" day of
126



