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A ATLLERY OVERPONERED
T WORTHE OF THE EXEANY

’p;rlsv February 15.— The official communique says:
“In Belgium there was an uninterrupted bombard-
b ment of our trenches in the region of the Dunes yes-

{erday. Our heavy artillery overpowered the mortars

3

- of the enemy. ~
awe captured a trench about 250 yards long, es-

.‘m,u,hed against Bethune-La Bassee highway.

wPhere was a very sharp cannonade in the region
L 4f Lens, around Albert, between the Ayre and the
Oise in the environs of the Sossions and at Verneuil
which lies northeast of Vailly.

“In the Argonne toward Bagatelle and Marie Ther-
¢so there was violent fight from trench to trench,
hut there was not a single infantry action between
‘Argonne and the Meuse. An attempted German at-
b fack between the village and Forest of Malancourt
| was immediately stopped.”

“In Lorraine the enemy after having rolled back our
[ beavy guns had succeeded in occupying the height of
. Dignal and Village of Norroy. He was driven back
By @ counter-attack as far as slopes north of Dignal,
" where he is still maintaining himself in some portions
L of his trenches.
| “In the Vosges the German offensive which has
Dbeen manifested on the (wo banks of the Lauch was
ot continued yesterday. On the south bank the en-
emy m;ly (‘:z‘mnonadrd our position. On the north bank
the Germans are at a standstill before our advance
line which had advanced to Langenfeld Kopf in for-
est of Remipach. Our ski forces executed a brilliant
counter-attack on the slope of Langenfeld Kopf."

EXPULSION OF SPANISH
ENVOY UNDER DISCUSSION.

Madrid, February 15.—An extraordinary
meeting was called to-day to discuss the expulsion of
the Minister Jose Caro from Mexico. It was decided
10 await a full report from the expelled envoy before
taking any action.

It was officially announced later that no immediate
steps would be taken, but the Spanish Ambassador
at Washington was urged to get into communication
with Senor Caro as soon as possible and also to take

steps to insure the protection of Spanish subjects in
 dexico,

NI PERSONFICATIN
L OF PRUSSAN LTI

Verthrown and in Its Place a Policy of Blood
2 and Iron Flourished.

cabinet

Outposts in Touch

e .

'FIGHTING IN LORRAINE

Russian Staff Captured—Bayonet Charge on Skiis is
Disastrous—Severs Fighting in East Prussia—
Turks Defeated in Caucasus.

(Special Cable to The Journal of Commerce.)

declare that the entire Russian General Staff in Bu-
kowina has been captured, It i8 reported in the Buda-

ing general, this report says, shot himself, and
other officers surrendered.

A strong offensive movement is being maintained
by the Germans in the Valley of the Lauch in Alsace.
Refugees from that region say that the Germans have
massed practically a million men along the Rhine.
They are advancing slowly through the deep snow
in the Lauch Valley in two columns, one on each side
of the river. The advance posts are in touch with the
most advanced French line, and an engagement is in

rogress.

Severe fighting has occurred in Lorraine for the
possession of Norroy and a neighboring height,”1n
the region of Pont a Mousson.

the

The Germans, by storming the French works, suc-
ceeded in taking the village and a height to the
westward. The French have delivered a counter-at-
tack, but the result is not yet known in Paris.

Following a renewed bombardment of Rheims by
the enemy, the French report that comparative quiet
exists on the rest of the front, with the exception of
artillery duels.

In the Vosges, near Col du Bonhomme, what is be-
lieved be the first bayonet charge on skiis in
war was made by forty Alpine Chasseurs. With two
officers they had been cut off from their main body,
but disdaining to surrender, shot down the slope into
the enemy’s trenches. All died there.

The most desperate fighting on the eastern front
is reported from Bukowina, where, in temperature 20
below zero, the Russians are opposing any further
progress there of the heavy Austro-German forces
which drove them back onto Czermowitz, the capital
of Bukowina.

The Russians here are reported to have pierced the
enemys’ line at three points, forcing a retirement.
Severe fighting is also developing in East Prussia
from the Niemen, southward along th: frontier about
eighty miles. At both extreme ends of the eastern
front the Russians have been strengthened to the ex-
tent that the Germans, to make progress, cannot
spare any men for the western lines, which, it is re-
ported, they intended to do.

The army of the Caucasus is reported to have car-
ried an almost impregnable fortress which the Turks
held at Borosa, in Asia Minor, beyond the river Che-
rukh. This gives the Russians an approach to the
Great Zanzal copper smelting works which the Turks
have been holding for their Teutonic Allies.

—_—

WAR TAXES ON CANADIAN LETTERS
WILL PRODUCE OVER $7,000,000

New Special Taxation Calls for the Placing of an
Additional One Cent War Stamp Upen Every
Letter and Postcard.

to

(Special to the Journal of Commerce.)

Ottawa, Ont., February 15.—If the same number of
letters, and postcards are sent through the mails this
year as were sent last the Government will reap just
exactly $7,370,000 from its “War taxes” on letters
and postcards alone. Last year no less than 673,000.-

000 letters went through the mails, and 64,000,000 post -

London, Februnryrlﬁ.—— Desgpatches from Budapest |

pest “Azest,” that the staff was surprised in the town |
of Baudatz, and could not get away. The command-, |

DR. R. A. FALCONER,
President University of Toronts, who addressed
the Montreal Canadian Glub to-day,

.Il LLEEULTEL T LT T L]
t Men in

the Day’s News§

Mr. C. C. Blackader,.publisher of the Acadian Re-
cord, has just been elected president of the Eastern
Press Association. Mr. Blackader also came into the
limelight recently through the absorption of the Aca-
dia Fire Insurance Company, whose business was
taken over by the Phoenix  Assurance Company of
London.  Mr. Blackader was president of the Acadia
Fire Insurance Company, and is also connected with
a number of other companies throughout the Maritime
Provinces. He is a promingnt Liberal and is also a

leading figure in the Angllcg Church.

Michie,

Lieutenant-Colonel J. Fothes who was re-
cently appointed a director of the Imperial Bank, is
president of Michje & Company, Toronto, a direc«
tor of the Toronto General Trust Corporation and of
the Confederation Life Assoelation. He is probably
best known through his association with the Militia,
being Lieut.-Colonel of the 48th Highlanders. He has
taken a most active interest in the affairs of the re-
giment and is chiefly instrumental for its present
strength and popularity.

Mr. R. 8. Logan, who celebrated his fifty-first
birthday on Saturday, was born at St. Louis, Mo,, al-
though both his parents were Canadians. He obtained
his first railway expérience as a young man of twenty-
one when he acted as secretary and chief clerk to the
late Mr. C. M. Hays, then hew of the Wabash. Mr.
Logan came with Mr, Hays to Canada when the latter
assumed the general management of the Grand Trunk.
For years he was assistant to Pres:dent Hays, but a
few years ago was made vice:president of the Grand
Trunk in charge of the Land, Tax and Claims Depart-
ment. Mr. Logan-takes a keen interest in Y. M. C. A.
and church work, being an elder in the American Pres-
byterian Church in this city.

Mr. Noel Marshall, of Toronto, chaitman of the
Executive Committee of the Canadian Red Cross So-
| ciety, announces that arrangements have been com-
‘nle[ed for the furnishing of additional information
| regarding the wounded and missing Canadian soldiers,
;Mr. Marshall is a well-known business man of Tor-
{nmo. being president of the Standard Iuel Company,
| Dominion Automobile Company, Vice-President of the
i"l‘itle & Trust Company, -a director of the Sterling
| Bank and of a number of other ¢companies He was
ihorn in London, England, in 1852, but came to Can-
| ada when a child of four and has spent his entire life
;in Torénto. Mr. Marshall has a son who is un officer
| with the First Contingent.
| ]
Mr. Charles M. Schwab, who is said tu have se-
| cured contracts from the Allies amounting to $40,000,- |
000, is one of the best known steel men in the United
| States. He was born at Williamsburg. 1'a., 1862,
| As a boy he drove a stage between two towns in rural
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Big Interests Across Line Will Bestir
Themselves at the Psychological
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Paid Up Capital - - - $15,000,000
Rest 13,500,000
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Moment
PAY ENTIRELY IN GOODS

Adam's Believes War is No Great Calamity to United
States, 85 Per Cent of Whose People Are Being
Directly or Indirectly Benefited.

(ADAM'S LETTER)

New York, Feb. 15.—I remarked a while ago that
February would lay the foundations for a Springi
rise in stocks. The lopping off of prices—in some di- |
rections—the shifting of commitments, the piling up |
of money, the covert accumulation of securities h.\E
a few forward looking interests—the month's salient |
features—all tend to hear out the view that before the |
roses are in Lloom Wall Street will active |
advancing market I

have an

Personal Factors.

Behind every stock exchange movement, almost, is
a personal consideration
may add, waiting period. |
But in March and April, with winter vacationg over,

This has been the case, I
even during February, a
the personal equition will no doubt become more gen-
eral and effective
limited to the spccialities—the Schwab following in
Bethlehem, the Lewisohn and Doheny interests in the
western oil issues
Met. The big
dividual operators huve
are waiting for the psychological moment before be- |
stirring themselves When it I am given lnf
understand, they wiil take an aggressive position un?
the constructive side of M

who of late has paid more attention to duck slum(-l

Recently such initiative has been

the traction magnates

interests and

in Inter-
in-|

lhng\“\

banking the largest

been idle. Apparently

arrives

things. Bernard Baruch, |
ing than to the market, is expected to loom up finally
with a long pair of horns. The Kuhn-

Loeb interests and the Rockefeller-Ryan coterie are

Morgun and
counted on to turn with the tide and give their stocks |
a lift, while friends of Daniel G. Reid, who has passed |
much of the winter at his country place on the Hn(l~l
son, think the steel man's stocks will not be slow to|
participate when the market revives. In short, most
of the heavy weight operators and capitalists here and
in the west—where, by the way, oplimism is growing
by leaps und bounds—are waiting bulls, so to speak, |
The few
Converse

who are undecided or pessimistic,
and 1. A,

to bear

as o,
Vanderlip, think stocks ure
low And while little is heard as to the pre-
dilections of the silent Henry €. Frick, it is intimated
that the that

pretty well discounted, the woes of politics and yrar

he, too, is of opinion securities huve

Wealth,
Senator La Iollette says the
America. In my humble judgment nearly 85 per cent
100,000,000 of people e or
benefitted Al of |

The Kaiser's running amuck was the undo- |

war s a calamity

of our
indirectly

directly

being

by it. suffered at first,
course.
Ling and dislocation of American finance and business
peat, it rebounds to the advantage of by far the great-
er part of our po}yulaﬂun.

to an extent never before expericnced

So purely from a selfish |
To-day, 1 re-
standpoint, Americans might well wish for a continu- |
ance of the war—which they What

are profitting, it may be askcd the rurmeru,j

classes |
First,

who constitute some three-tenthis of
Even south, they are
bound from depression. 1In the west they are rumng?
in money. Western land valucs I¢
enthesis, entering a cle
the cities on the jump.
clothing, and merchant in-
dustries, as every one Knows. ure in the midst of a
hoom and signs are mot wanting that the steel cop-
per and other metal businesscs

the population,

in the finilly feeling the re- |

t me say in

par-
realty in
The markers of military sup-

are new « with

plies and in collateral

e beginning to re-
spond to the great underly stimulis supplied by the

nation’s isolation and phenomenal

esources and (lm;
industrially speakin:. of ISurope. Who
are the sufferers? Well, manufacturers who have al-
ways depended on foreigners fo

helplessnes

raw material—but |

| who now are learning ‘how to secure it at home—and

too |

to|
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WITH BRANCHES THROUGHOUT CAN-
ADA AND IN THE UNITED STATES.
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSED FACILITIES FOR THBE
TRANSACTION .OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES.

—

Collections Effected Pr::lptly and at Reasonable
tes

o A
:;‘_u ot M. G

umerfelt, Eﬁi

uller, Esq.

Crown Trust
Company
'L} 145 St. James Street,

‘ Montreal

|

Paia-up Capital
$500,000.00

A trust company for the pub.
lic’'s service, able and willing t>
act in any approved trust caps
city. Enquiries invited.

Irving P. Rexford, Manager

WOULD ABANDON WAR ZONE IN
ETURN FOR FOOD STUFFS

Washington, February ‘15— The German Govern-
ment in a note to the United Sfates, submitted to the
State Department to-day through Ambassador Bern-
storff, declared that Germany is willing to receds
from its announced policy to attack British merchant.

men if Great Britain will cease Interference with

;l’mnsylvania, but abandoned that to enter the ser-

| their allied interests. Boft coul producers are hurt
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£ Dr R A Falconer, president of the University of
‘F‘"‘“lﬂ. gave a most interesting talk to-day as pre-
8 for the present War.” Dr. Falconer showed
this man of blooq and iron was in a very real
h‘::;::::edof.the p.resent conflict, as the policies
Bru uring his long acreer as head of the
s &N people, and later as Chancellor of a united

¥, had a direct bearing upon the war of to-

that

f

::;?‘:(::kww“ "ot only the creator of modern Ger-
Tn mililm:! 98D<;clﬂ{ly‘ the personification of Prus-
ey o m President Falconer divided Bis-
feach hag “:“:5 fnw four groups and showed how

Fifst was ml‘allns upon the preseny conglict.
Barltmentary 8 struggle against the rising forées of
mark (i H’B'SDV%‘rnment in Prussia. Under. Bis-
Doy of ng tide w"au overcome and in its place
blood and iron and Prussian militarism

SeDRtityf
. Beong, g

_‘ '
Ei treatment of smaller nations, such as

cards or a total of 737,000,000 altogether.

The new special taxation calls for the placing of an
additional one cent war stamp upon every letter and 1
postcard. It is, of course, conceivable that letters |
and postcards this year will show a falling off due lo[
business restrictions consequent upon the war, but l’
it would seem that at least from four to five millions |

may be collected by this special war tax alone. |
‘E At present it has not been definitely decided whe-
| ther there will be a special war stamp for letters and |
postcards, or whether an additional one cent smmp}
will be simply affixed with the word “War Stam]:"“
written upon it by the sender. The latter, howaever,
might cause complications in the postal arrangements ‘

The tax on proprietory medicines and wines has|
| alteady gone into effect and henceforward every bottle |
must have such stamp affixed before it is sold. 'l‘hel1
purchaser will pay the difference. The other special |
taxes will not go into effect until after the passing of ;
the tariff bill some time in March. The bill will be!
debated but though there may be considerable critic-

| an engineering squad.

with |

rices h y- sta river
vices of the Carnegie Company as stake driver | somewhat.

He made rapid progr and
became chief engineer, assistant manager and finally
superintendent of the Homestead Steel Works. He
eventually became president of the Carnegie Steel Co
and later President of the United States Steel Corpor-
ation, a position he held for two years. He left that
corporation in 1903 and founded the Bethlehem Steel

competitor United States Steel Corporation has.
Captain W. M. Weir, of J. A. Mackay & (ompany,

who has just been elected President of the Canadian

Forgings & Castings Company, is not only active in

financial affairs, but in military matters as well. Cap-!

Our importers are heavy
;(-nml to southern industry, though
recovering, has been great. Y«

And the |
|

is

losers.
the now |

latter
not the estimate |

ly 85 per cent of our people are to-day ad- |

|
i aged by the world war well within bounds? !

Edward R. Stettinius.

On the cighth floor of the new Morgan Banking

|
|

clerks.
|’ stalled

Their duties have to do with the lately in- |
commercial department of the firm. When |
{J. P. Morgan and Company became the purchasing |
’ugonla of Great Britain they got into a strange field.
(Continued on Page _6.)

GEAMANS ANNOUNCE Scorss

IN FLANDERS ON HALF MILE FRONT

tain Weir was one of the men instrumental in form- |
ing the Irish Regiment in this city ‘and devotes con-
siderable time to its affairs. In addition to that he
finds time to turn out with the Home Guards about
three times a week. Although a good Irishman, Cap-
tain Weir has lost sufficient of the brogue to make

| shipments of food stuffs destined for aon-comba-
tants of Germany. The German note asserted that
the war zone proclamation was a retaliatory measure
adopted as a result of Oreat Britaln's departure from
the rules of intérnational law, and her purposes to

starve out Germany's civic population. .., ., .

Ambassador Bernstorff, who delivered the noté to
Counsellor Lansing, said the communication was of

| Corporation, which is now proVing to be the greatest | House are scores of busy clerks. They are not bank |8n intermediary character ,and was not to be re-

garded as Germany’'s reply to the recent American
note on the war zone decree,

The German government set forth in its note to-
day that Great Britain has already armed many of
her merchant vessels with guns, and was continuing
to 50 arm them with thé avowed purpose of having
them proceed lllrgugh the war zone afea in groups
to resist attack, and that under these elrcumstances
visit and search of such vessels by German warships
was not to be expected. \

It was declared that the arming of merchant ships
carried with it the presumption that England had

|abandoned the rule of visit and search laid down by
An bnportafit | ne Jaws of nations.
i in Flanders is an- | Germany referring to the use of neutral flags by
nounced in an official report from the German Gen- British merchant ships again warned American
eral Staff. It says the ememy's position; along a | shipping to follow: the course around North of Scot-
front of more than half a mile were captured near {]and. ;

Rces ¢ s::l‘l hlls ruthless® annexatfoa ot the prov-
I Germ :r: &-Holstein. This was exempliied.
1 in atment of the weaker nations which

¥ path at the present time.
0, the dl“"er_lt treatment Which Bismarck gave

ism on the part of the Opposition there will be DO | his orders intelligible to the few Scotchmen and
amendments offered from present indications. | Englishmen who are drilling with the representatives

The increases in the customs tariff announced in { from Dublin, Cork and Tipperary.
the budget eame into effect as soon as they were
announced by the Minister of Finance.

Berlin, wireléss, February
s U
gain for German troops opera

by
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He was born at
| Quebec, educated at Ottawa University and before
| forming a partnership with J. A. Mackay in 1908 was

,, $1.00 no higher

TION CRUELTY

it dig

ad France, He defeated Austria in battle,
"othing to humiliate

her, as he wished to

i manager of the banking and brokerage housc of E. H.

8t. Eloi, and that they were successfully held, despite |

After delivering the note, the Ambassador made

T.

ILL BENEFIT. her later on 88 4 friend and ally. ¥rance he | Gay & Co. counter-attacks. - British troops are pelieved to bhe | this statement; “The note delivered to-day was upon
::,.;ch-vm Garden,Londos Bleve i il olls [ R h opposing thé Germans in this region, which is south | instructions trom the Forelgn Office in Berlin, and it
|,.'.|:?,“Il{‘:xn;;m" olbiit | The Hon. C. H. Mackintosh, Who is reported to be |of Ypres. jclearly points out that Germany is willing to give

ill at Ottawa, is a well-known public man. He was
born at London, Ont., in 1843, and educated at Galf
Grammar School.  For a time he was in journalism,
commencing his career with the Free Press of Lon-
don, and going from there to the Hamilton Times,
Chicago Journal of Commerce, and the Ottawa Daily

The General Staff's report follows: “Western war | up absolutely its declared plan to destroy British
theatre—South of Ypres, near St. Flol we captured | merchantmiéin it England. Will réturn 1o &n obeeiv:
abouf 900 metres ‘of the enemy's positions. |ance of rules of clvlllud'_wa.r(nre and of h“muy,

“Counter-attacks made on our {roops were unsuc- | Germany is willing to acept the deélaration of Lon-
cessful. I don as the Jaw of the seas, but when England faiis

“An attack by our opponents southwest of La Bas- to live up to it, and luri. a campaign to starve our

% er 10 1, ﬂhHe also took two of her provinces from
b e o7 Ways filled that nation with an un-

e 'y o 107 Germany,
The Talk e fourth Bismarckian

LA, Which up to

of
C__E_S.S——lﬂ? ' in high eateem

HIS MAJESTY'S

WHEH T0 BUY MORE Aolcs

“The Canadian Pacific Railroad has no money to
spgre for the purchase of another railroad. Possibly
the Canadian Northern has ambitions in that direc-

policy had to do with
that time had been respect-
by the Germans, Bismarck

inning atting “"" {00t Which had for their aim the | tion,” declared Bir Thomas Shaughnessy to-day to a|Citizen. He was Mayor of Ottawa for two years and | see failed, and we took a few dozen prisoners. " lour nem batants by oft our shipments

Feb. 15 Esal EVE. i Great Britain's trade, the curtailment of | Journal of Commerce representative when questioned | represented that eity in the House of Commons from| “We have recaptured the outer treaches Jost al|or food, we are foreed to retaliate in such ways as

s Musica 15¢. ton .~ Bitary  and nayal factor, and her | regarding the rumored purchase of the Stinneapolis & | 1882 to 1887, and’from 1890 to 1893. In the latter | Sudel Kopf on Februsry 12th. : | we may deem most expedient.”

ompany | gt {he counsls of the great nations of Sy Paul Rallroad. .The despatch said that two fogical | year he was appointed Lieutenant-Governor of the| “The enemy was dtiven out of Seugergu in the | . e

guc‘jﬁg‘:f“ hm"’ﬂll. purchasers of this railroad were the C. P. R. through | Northwest Territories, retaining the. position for five | Valley of Lauch. Theé enemy then voluntarily eyacu- - "ITALY’'S STAND PLEASES u. 8.

g . 5¢. ine of “hﬂ Was the first to preach the doc- | its Soo linés and the Canadian Northern Raflroad. years. He later went west to British Columbia and |ated the village of Renspach. | Washington, . February, 15— The fact that Ttaly

d OdlSteJ R B0 frted - .t:lncllnd-a doctrine which is com- . tepresented Kootenay in the House of Commons. He| ‘“Eastern theatre—North of ‘Tilsit the enemy was | has reinforced the stand taken by the United States
i e } The ’ Btion r the present time. ; CANADIAN VISIBLE WHEAT, has written extensively on matters relating to the re- | driven out of Pykiupoen, being forced back in the di- l'on the G war zone declar; is highly grat

1.“.';'.50- s Al i i) 88 One of the most largely at-| New York, February 15— Visible supply of Can- sources of the country and at the present time has|rection of Tauroggen, Russid. In both sides of the |ing to officldls of the State Deépartment.
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-Year, was also one of the most

adian wheat decreased 1,115,000 bushels; oats de-

e sl e e,

& book in preparation dealing with “The
German Emperor from a Canadian St

Policy of the

frontier, east of the Plain of the Lakes, battles and;

a continue,”
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Cobalt, Ont., February 16.—Ore shipments from the
| camp last week totalled 288.07 tons, sent out by eight
companies,

None of the companies made more than one ship-
ment during the week and six high and two low grade
cars were represented.

Nipissing appears for the second time this year with
2 shipment of low grade to Welland.

Both properties of the Mining Corporation of Can-
ada, the Townsite-City and Cobalt Lake mines, ap-
pear on the list for the week.

Beaver, Penn.-Canadian, O'Brien and McKinley-
Darragh sent out high grade, while the Dominion Re-
duction shipped low grade.

The ore shipmeats were:—

Mining Corporation of Canada
_ Cobalt Lake .. :
Townsite-City..
Penn-Canadian ..

P
e

64,498
87.813
100,850

Dom. Reduction Co. .. . . 57,400
Mc¢Kinley-Darragh .. .. . 80,876
60,460

Nipissing ..
O'Brien .
Beaver.. ..

60,927
63,320

*o ¢

improvement in rallway business Ip' the spring,

day on Saturday gnst.

line. This is the line that connects Vancouver with
Prince George.

The Pacitic Great Britain Railway expects to put
on a mixed freight and passenger:service from the
head of Anderson Lake to Lake Lillocet about the
middle of the present month.

Mr. W. H. Hinton, assistant passenger traffic mana-
ger of Grand Trunk, predicts that there will be a line
of steamers running between Prince Rupert and the
Orient before many summers pass,

576,144

Bullion shipments were very light, a three-bar con- |
signment from the Tretheway, containing 2,300 oun-

ces, being the only shipment to leave the camp in the

weelk.

Bullion shipments were:—Trethewey, 3 bars, 2321.00
ounces, Value $1.148.00.

Bullion shipments for the year are:—

Ounces. Value.
Nipissing .. . 649,808.23 $315.806.51
Dom. Reduction .. .. . 110,538.00 .00
Crown Reserve .. .. .. ..
Caribou-Cobalt.. .
O’Brien. .. .
Mining Corp. .. .. «0 .»
Trethewey .. . 3,321.00 1,148.00
Miscellaneous 2,293.00 1,126 |
% 949,786.23 5-1!3(9,425.45J

MR. BEATTY, OF C.P.R, APPOINTED !

DIVISIONAL ENGINEER. |

(Special to The Journal of Commerce.) |

St. John, N.B.. February E.
Montreal Construction Department, of the Canadian
Pacific Railway, has been appointed Divisional engi-
neer of the C. P. R. Atlantic Division with headquar-
ters here. He succceeds Mr. G. L. Wetmore, who is
to be superannuated on March 1.

the

15.—J. Beatty, of |

|
e e e |
MR. JOHNSON SEEKS ELECTION. |

Mr. Richard O. Johnson, a member of the firm nf:

Greenshields and Company, comes up for election as |
a member of the Montreal Stock Exchange to-morrow.

COL SMART RESIGNS FROM
~SMART-WOQDS DIRECTORATE.

Smart-Woods Co. held this afternoon showed earn-
ings for the year of $110,000.

The- earnings, which, owing to conditions arising |
(rofh the war, -were only a little more than half of |
the previous year's, were sufficient to cover the pre- |
ferred dividend.

Lieut.-Col. C. A. Smart, who is going to the front|
in command of the mounted brigade, is resigning from |
the board of directors., The Hon. W. C. Edwards, of
Ottawa, replaces him./

——eeeeeeeee
MR. F. H. MANLEY RETIRES FROM
CANADA SECURITIES CORPORATION.

Mr, F. H. Manley, who, it is reported. will go into
business on his own initiative, has resigned rronu‘
the Canada Securities Corporation Limited.

MONTREAL MINING STOCKS

(Reported by Edward L. Doucette.) .

Close, Febmuary 15th, 1915: ‘
Bid. Asked |

el

Cobalt Stocks:—
Balley e
Beaver ...
Buffalo ...
Chambers ., ..
City Cobalt ..
Cobalt Lake ..
Coniagas .
Crown Reserve .
Foster
Gifford .. ....
Gould ... o0 v
Great Northern ...
Hargraves ..
Hudson Bay ...
Keérr Lake ...

ceb oson mosl

|
i

McKinley Darragh i
Nipissing ... «o0 s |

‘Peterson Lake ...
Right of Way ...
Rochester ....

|2

for financial rehabilitation has been favorably rcporl-‘

A bill to amend the Rhode Island charter of the

New Haven in connection with the gompany's plan

ed by the legislative committee in that State.

The C. P. R. has recently received from Canada
Car and Foundry Company, 2 double track snow
ploughs, and from the Angus shops, one steel first-
class car 4 steel baggage cars and one class D. C. lo-
comotive.

Representatives of railroads, savings banks and
bankers have asked Attorney-General Woodbury and
the State Banking Department at Albany, N.Y. to
relax the rules under which savings banks are per-
mitted to invest in railroad bonds.

The Railway Commission has granted an order au-

.44 } thorizing the Lachine, Jaques Cartier and Maison-!
| neuve Railway Company to cross the line of the Mont-
| real Tramways Company in *he Parish of St. Laurent

The Tramways Company had opposed on the grounds
that the Commission had no jurisdiction in the matter,
and that it should go to the Quebec Public Utilities
Commission. The Commission also refused to order
the new railway to elevate its line over the tram-
way's line.
DOME LAKE MINING FINDS

. VERY SATISFACTORY ORE SHOOTS.

Cobalt, Ont.,, February 15.—The annual meeting of
the Dome Lake Mining Company showed that the
company had a small surplus on hand and was pay-
ing expenses with a small ten-stamp mill.

The production of ore since the mill began running
in October to the end of the year was $3,850, but in
January alone $11,000 was produced.

The statement showed that the company had bor-
rowed $77,906 from the Hudson Bay still
owed that amount.

Mine Manager Brown, speaking of the need of
cyanide addition to the mill, stated that he did not

Mines and

a

The reports presented at the annual meeting of the justified that expenditure, but that they might short- |

think that the present reserves of ore blocked out
1y.

Very satisfactory ore shoots had just been found
on the 300 and 400 foot levels.

The vein was only fifteen inches wide, but it ran

from $40 to $100 to the ton.

DIVIDEND AS USUAL.

Philadelphia, February 15.

Company declared regular guarterly 1'4 per cent, di-

vidend payable March 15th,
stock of record February 27th.

American

Railways'

on common Steels, to

ERIE AND NEW JERSEY.

New York, February 15 The $7,400,000 Erie and

| New Jersey first mortgage six per cent. bonds, duei

1955, which were offered at 104}, and interest by

Drexel and Company, Philadelphia, and the Guar- |

anty Trust Company, New York, have all been sold.

WEATHER MAP.

New York, February 15.—Cotton

! cloudy, light to heavy, precipitation in parts of Ala-

bama. Louisania and Georgia. Temperature is 30
to 50. )

Winter Wheat
tion of importance.

Amer

Belt.—Partly cloudy. No precipita-
Tempecrature 12 to 36.

an Northwest—General clear, light scattered
Temperature 6 below zero to 26 above.

SNow.

TREASURY BILLS ALREADY REDEEMED.

The Bank of Montreal points out that while the
$372,000 Treasury Bills of the City of Regina, men-
tioned in a special despatch from that place in an
earlier bulletin, do not fall due until Maré¢h 3rd, they
have been already redeemed at the instance of the
authorities in the western municipality,

WANTS AN EXTENSION,

Los Angc'cs, February 15.— Palmer Union Oil Co.
is asking bondholders to agree to an extension of
April 1st, coupons on $500,000 six per cent., bonds in
order that the money may be used for drilling.

oM,

The fact that
the successful
business man is
an advertiser is usu-
ally incidental. He
is an advertiser because
he is wise and possess-
ed of good, sound business
cense and an analytical mind.
At some time or other he came
to the conclusion that adver-
tising could be made one of
themightiest factors of his
business organization,
and having arrived
at this conclusion,

. he just naturally
| /went to it and.

It s anticipated, that there will ‘be a considerable

Mr. R. 8. Logan, vice-president and Jand commiz-
sioner of the Grand Trunk, celebrated his Glst birth-

The Angus shops are busy manufacturing shells
for the Government and machinery has been con-
verted to enable the company to handle large orders.

The Pacific Great Eastern Railway is approaching |
the finishin steps of the garding of their entire,

Belt— F‘artlyJ

l
i

|
|

{

A !

MR. CLARENCE MACKAY,

| President of the Mackay Companies, whose an-
|nual meeting is being held in New York to-day.

G.P.R. SAID T0 BE INVOLVED
| IN"ANOTHER BIG MERGER

February 15—Notwithstanding denial of
rumors that negotiations are on for the sale of the
Minneapolis and St. Louis, it is understood that the
road will shortly pass from Newman Erb and his
associates who have held controlling interest for the
past three years.

There are two logical purchasers, the Soo Line, in
’turn. owned by the Canadian Pacific, and the Cana-

| dian Northern, controlled.by the Mackenzie and Mann

| interests.

Boston,

; (C. M. Withington, special correspondent.)

New York, February 15.—That a Canadian railroad
( will turn up in contfol of the Minneapolis and St
Louis system was the general belief in Wall Street

to-day,

o

when. the securities of this company and its
controlled lowan Central showed further material ad-
vances. They were the strongest issues on the list.

I sought from Newman Irb, president of the Min-
neapolis and St. Louis, some first hand information
regarding his property .to-day, but upon all leading
questions he maintained a sphinxy-like silence. “You
| must do your own guessing,” was in effect his reply.
| Records of earnings, however, show that Minnea-’|
‘p(l]l.\’ and St. Louis has been showing constant in-
| creases in its gross in the'face of losses by other roads
throughout the Cuumr_\'.' The same holds true of the
’l\\n other Erb roads—Denver and Salt Lake and Ann
Arbor,

Canadian Pacific has from time to time been men-
| tioned as a “possible buyer of the Minneapolis and
St. Louis system, but no official confirmation of this
was obtainable to-day.

! Canadian Northern has also figured in.'the rumor

| as entering the United States through the Erb system.,/

BRIER HILL STEEL CO. |
New York, February 15.—The Bond department of |

I'irst National Bank of Cleveland has purchased

the

anJd is offering at par and interest $1,800,000 ﬂrs:{
mortgage 6 per cent bonds of the Brier Hill Staell
Company, dated February 1st, 1915, and maturmgf

| $200,000 annually each year from February Ist, |

1918
to 1926 inclusive. 3

B. F. GOODRICH COMPANY.

New York, February 15.— In addition;to.the an-,
! nual meeting to be held March 10th, the B, F. Good-
i)'ich Company will hold a special meeting- of stock-
| holders on the same day to authorize by stock vote
|a deduction of authorized capital stock :from $90,-
!000,000 to $88,000,000, by reducing the preferred. capi-
| tal stock from $30,000,000 to $28,000,000.
Stockholders of record February-27th may vote at

| both meetings.
|

HARBISON WALKER REFRACTORIES CO.
Pittsburg, February 15.—Harbison Walker Refrac-
tories Company declared regular quarterly dividend
| of % of 1 per cent. on common stick, payable March

}

llst, stock of record February 20th.
.

! GOULDS MANUFACTURING CO.

The annual meeting of- the Goulds Manufacturi
Company will take place at the main office of the
concern in Seneca Falls, N.Y., on the 23rd inst.

ng |

. The Charter Market

(Exclusivé Leased Wire to Journal of Commerce.)

“Leamer
market only a limited business was rep.rte n char-
‘1erin'g‘ due chiefly to thes cant! svpply of boats
available for fairly carly delivery. and the light -of-
ferings of the same at the rates bid charterers. Ton~-
nage is wanted for trans-Atlantic business of vari-
our kinds, and freights are quite plentiful in the West
India, South American and long voyage 'tmdea.

i Rates are firmly held in all trades with owners
|asking further advances in many instances. The
| sailing vessel market continues to improve particu-
| larly in the off-shore trades, 'and a fair volume of.
business was chartering. Tonnage . offers
sparingly as the supply of suitable vessels is limited;
and rates are strong and buoyant.

Vessels are wanted for Jumber and timber to Eu-
rope for coal, lumber and case oil to South America,
and for coal and lumber to the West Indies, Sugar
freights from Cuba to North of Hatteras also offer

New York, February 15.-—In the full cargo s

1

done in

freely.

; Charters: Grain—British steamer Harpagus, 55,000
|quurters oatg, from Newport News to Marseilles, 85&‘
115d, erbuary. |

British steamer Mozarl
ters oats, from Newport
ruary.

Coal—British steamer Auchencrag, 2,539 tons, pre-
viously, from Baitimore Virginia to the River
Plate, 40s, prompt.

Schooner Singleton Palmer,
folk to Rio Janeiro, p.t. 3

Lumber—Norwegian bark Marpesia, ;1,655 tons,
from the Gulf to the River Plate, 21, March.

British ‘schoonér Beatrice, 300 tons, from Jack-
gonville to North side of Cuba, $5. .

British schooner W, B. M. Bentley, 364 tons, same.

British schooner Evadne, 360 tons, from the Gulf
to North side Cuba, two trips, $5.60 for the first, 36
for the second. LA,

British schooner, C. D. Hickles, 999 tons, same,

ous—Schoc ‘Adélaide  Barbour, 1,171
of Cuba to'North of Hatteras,
i LTS

(previously), 36,000 quar-
News to Dublin, §s, Féb-

or

359 tons, from Nor-|

2

| cessary,

the Bristol

Liouls, Dicad d'Aosta, Mar ‘and Nieuw
Amsterdam have arrived ai New York; the Duca
degll Abrusz! and the Taormina aré at Genoa, and
the Knouland at Mollendo. ; 5 v

& ey
The Halifax schooner Eddle Therfault, from st
Johns, Nfid., for ‘Bahia, Brazil, with a cargo of fish,
and which it was feared had been lost, has arrived at
Barbadoes in a battered condition,
g — !

The White Star Line steamer Arabie arrived in the
River Mersey yesterday from New York. The voyage
across the Atlantic was uneventful. The British
flag was flown throughout the trip. = No submarines
were_sighted..

According to-the London Times, a Spanish com-
pany is erecting a ship construction yard at Bilbao,
Spain, and among the first constructed will be twenty
liners for a trans-Atlantic company. Sixty per cent.
of the capital stock is held in Spain, and ‘the remainder
b¥ shipbuilding firms in England.

A bill, effective February 12, prohibits the transfer
of any British ship registered in the United Kingdom,
or any shares therein, to persons who are not qualified
to own such vessels.  All vessels must be transferred
with the approval of the Board of Trade of London
The bill is in effect during the war.

It is reported in‘Collingwood that the Northern Na-
vigation Company have decided not to repair the
steamer City of  Midland, which was damaged by
fire in December, but will offer the boat for sale as it
now stands. It is also stated that the steamer Ma-
jestic 'will be brought back to the Georgian Bay route.

The U. S. 'State Department, through Ambassador
Page, has suggested to the British Government that it
delay for a period the placing of the Wilhelmina's
cargo before a prize court for adjudication. The
request is made at the request of the owners of the
Wilhelmina, who want to present their case to the
British Government.

With a force of neatly 4,000 men rushing construc-
tion of 10 submarines for a foreign government, five
for the United States Government, the United States
dreadnought Nevada and two oil-tank steamers, the
Fore River shipyards at Quincy are running at nearly
capacity. If several bids already submitted are ac-
cepted, the company will increase its force still more.

The increased tax on steamship tickets will affect
the mate of ocean passages to England as follows:—
18t class, $87.50, increased to $92.50; 2nd class, $55, in-
creased to $68, and 3rd class; $33.75, Increased to
$36.75. The new Canadian taxes are the same as
the United States regulations which came into force
on December 1st of last year, so that the new tax
will not divert travellers to the States.

Captain William Propert, of the British
Laertes,-who managed to evade a.German submarine
a few days ago off the Dutch coast, and who is a leut-
enant in the Royal Navy Reserve, has been awarded
the Distinguished Service Cross for “his gallant and
spirited conduct in command of his unarmed ship
when exposed to gunfire dnd & torpedo of a German
submarine.”

steamer

The British barque Andromeda, bound from Ta-
coma, Wash., for Falmouth, Eng., with a cargo of
wheat, was wrecked at Killygerran, near Falmouth,
Friday night, during a gale. Twenty-eight people
aboard, including the captain’'s wife, daughter
sister-in-law, were rescued by means of a rocket ap-
paratus early Saturday morning. One sailor. was
swept from the deck of the ship by a wave and was
drowned.

and

The Dominion Government has issued public notice
to mariners entering the ports of Halifax, Quebec or
Esquimalt, that in view of war conditions arrange-
ments have been made for the taking, whenever ne-
of special measures to examine all vessels

before entering these ports. Under the regulations
just published Government vessels bearing distin-
guishing flags will be charged with the duty of patrol-
ling in the offing and controlling the entry of all ves-

sels. Masters are warned that before attempting to

enter any of these ports when the examination ser- |

vice is in force they must strictly obey all instructions
given to them by the examining steamer.

The possibility of German mines being strewn off
Canadian Atlantic or Pacific ports is indicated in an
official warning issued by the Dom!nion Naval Service
as to the operations of Government mine-sweepers,
The notice says that “Government vessels are some-
times engaged in sweep. ng operations off ports in

Canada. Whilst so engaged they work in pairs, con-
nected ‘by a wire hawser. They show the following
signals: A black ball at the foremast head and a

gimilar ball at the yard arm, or where it can be best
seen. For the public safety, all vessels must keep
out of the way of vessels flying this signal and should
remember that it is dangerous to pass between ves-
sels of a pair.”

PANAMA-PACIFIC EXPOSITION.

The Panama Canal is to be officially opened in
March.

A fleet of United States warships is to convoy a
combined fleet of other nations' vessels from the Atl-
Jantic to the Pacific en route to San Francisco.

The Exposition opens there on the 26th February,
and as commemorating one of the greatest events in
the world's history, everything possible has been done
to make it worthy of the occasion. !

Reduced fares are being put in effect by the C. P,
R., and tickets will be on sale on and after the 1st of
March.

f
Travellers can go out by C. P. R. and via Chicago

and any of the Southern Lines direct to San Francisco,
and can return by any route they desire.

CANADIAN LOCOMOTIVE CO.

Toronto, Ont., February 13.—Mr. Aemilius Jarvis,
president, and Mr. A. W. Wheatley, general manager
of the Canadian Locomotive Co. Ltd., have arrived
in Russia in connection with negotiations for Govern-
ment business which have been under way for some
time. ¥

CHANGE IN TIME.

Train now leaving Windsor Street Station at 7.25
am. for Smith's Falls and intermediate stations will
now be operated daily except Sunday. :

oM PGS S
February 15— The chronicle
s to furnish plenty of nemt :
those engaged in insurance Ahnlln
exception to the rule;
ps and the raid-op
_m being events of unmh._b_)g
t be expected, the unqu
. fes which-offer to cpver the
L om bombardment by the enemy's |
found their services in greater re
“ particular purpose indicated than a
stage, the general impression beir

tively harmless raid was in the
or trial trip, and that anoth
3 scale is almost certain. to
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should prefer to have a contract i
e with an insurance company.
ht that the Governme
investigate the

T
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Hasbrouck, to-day Pre-

is annual report fo, the

He “pay t eular “attention to the

f.the classitication of fire risks for {

pose of detetmining equitable rating systems,
per /valuation of securities of insurance co

during times of unuscal market depression, w

compensation insurance and the methods of

fund, and the proposed broadening. of (n

writing powers of an individual corporation.
In discussing the methad of valuing securities und,

the general aupefrv]sion and direction of cummm“r

on valuation of the Natignal Convention of ng o

ance Commissioners, the Superintendent makes "}:F

ence to the usual problems pﬁsented for solution ]a:.

year on account of the sudden and unprecedenteq r]n;L

in market quota.uops and the generally tlomor:\nzp:

condition of securities at the opening of the gy,

pean war last summer, R
When the time arrivéd for the commitice 10 com

mence work on the valuation list the )

changes were still closed and there was no indicatig
of any intention to re-open them Wwithin the neay 1 "
ture. After a thoroigh canvass of the situation "::;

he pur.
the pro.
Mpanie.-
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the Stats
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3
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& rpe announcemer

ginted & committee 10
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1kets had destroyed the utility of securities quotationg
| as measure of intrinsic value, and it was accordingly
| decided to use the official quotations for June :um;
[1914. ‘
| As regards the status of the United St

i gles, more particularly
hers of the committee is Mr. Robert Le

manager of the Alliance Assurance Compe
43 siated on a previous occasion, thes
& who think the time is ripe for an arrang
'-.dg petween the Government and the
E which will enable uninsured soldiers and &
" on foreign service to take out policies

| amouits at reasonable rates. It-is reeo
L (he offices have done all they can in the 1
L while they sympathize with those mem
b woy and navy who wish to provide for
¥ Joy by taking out new policies, they are
‘ﬂu interests of their policyholders, as a v
such rates as they deem to be required in

? 1t is believed, however, that ti

nw' Association have had under disc

ates hranches
of insurance companies of foreign countries the 8y

perintendent says that under our statutes (he United
\ States branches transact business as fquasi  entite
| rather than as parts of their parent corporationsg au;
| the holders of their insurance policies are able :\l‘ any
‘tlme to ascertain their financial condition and deter.
mine their loss-paying ability with the same facilitieg
as they can ascertain and determine the facts wity
respect to domestic corporations.

Dealing with the problem of the advisability of
granting ‘a. company the power tu write or all
| lines of insur

any
ance, or on restricting

1 - its powers 1o E questio not approaching the Government
ithosv provided for in our present insurance law. Su. ‘to coming to some arrangement, and th
perintendent Hasbrouck points out that (e present i with favor.

| gras.not_received

(day classification of the business of insurance hag 5
| been reached through a gradual process of elimination,
istartlng with special charters containin, i

| the powers the incorporators may

1 HAIL LOSSES LIGHTER.

b fThe losses by hail on insurance carried |
‘%atchewan Hail Insurance Commission ¢
frere $240,000 less than during the previou
fotal amount pald out by the Commission
 wasg $610,000 during last year, as compared
00 for the previous year. Approximately
| fhe losses were in the districts of Belle P
Jaw, Marquis, Bethune, Findlater and wes

g any and all
choose to request
and gradually hecoming more and more restricled as
experience demanded and that the trend abroad has
been in the same direction,

BERLIN:WATERLOO STREET RAILWAY,
Berlin, Ont.,, February 15.—Notwithstanding

a de- A . .
crease of more than $4,000 in receipts lust year the » 'While a good year's business re
Berlin & Waterloo Street Railway, owned by the city,  pdvantages of insurance were made plain t
reports a net profit of $405.70 for 1914. Total r::- prs in one district, where approximately

* paid in premiums and indemnities for hali!
pelved aggregated $84,000.

i

' THE CONTINENTAL LIFE,
' Thereport of the Continental Life for ti
$f 1914 shows that the company now has
o the policyholders of $350,658, an increas
$20,000 in 1914, The net premivmsincome
L ~Durihg t}'lu‘_year death claims of $
pﬂ*ﬁnd the,tgtal payments to; policyhole
tp*lrm $87,587, The company show
sets ofkq,m,z‘os, and: the report; as a wh
| birely satisfactory,

———

ceipts amounted to $72,973.69. Seventy-tive per cont
;‘ur the profits will be paid to the Berlin Treasury
the balance to Waterloo.

- 4,
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STEAMSHIPS.

CUNARL

‘ CANADIAN SERVICE

{

‘l

CLEVELAND HAD $100,000 FIRE
Clevaland, Ohio, February 15 —~The 1
building of Aldrich, Howey and Company
flealers, wag destroyed by fire, and five of
fings 1n the retall district were damaged
EWhich started late Yesterday afternoon fr

Sailings from Halifax to Liverpool:—
| After

| ALAUNIA (13,400 tons) . March 8th, 1am.
Orduna (15,500 tons) ...March
:Tmnsylvania (15,000 tons)

| Orduna (15,500 tons) ........ iPloston, presumably of natural gas, in the
ore, Th ¢
For information apply to ¥ *umage exceeds $100,000.
D o ~ -, e 9 J e —————————

‘TH}& ROBERT REFORD CO. LIMITED. General
{ Agents, 20 Hospital Street. Steerage Branch, % St LUl ]
Sacrament St. Uptown Agency, 530 St. Catherine [\ ﬂ s
Street West. k.’ ]

!

[ALLAN 5

[ALLAN i LINES

DURING THE WINTER SEASON OF NAVIGATION
STEAMERS SAIL FROM
St. John N.B., and Halifax, N.S., to Liverpool;
St. John to Havre and' London; and
Portland and Boston to Glasgow.

STEAMERS.~The steamers presently employed 1n
these services include

CORSICAN, HESPERIAN, SCANDINAVIAN, Etc.

IDEAL SHIPS FOR WINTER TRAVEL

RATES.—First Class $82.50. Second Class & '‘Cabin’
$50 to $55, according to Steamer.

INFORMATION,—For dates of saiking and all further in-
formation, app% '“‘Y_. agent, or The Allan Line, Uptown
Passenger Office, 675 St. Cathecine Street, Montceal; or

H. & A. ALLAN, General Agents

2 St. Peter Street— MONTREAL — 4 Yourille Square

NRERSED B

, February 15—The annual repor
IPOFinghield Fire and Marine Insurance Co.-
3 insurance company chartered in ]
” : total assets of $11,058,125, net

4 nd a surplus to policyholders |

|
|

nee the o-rganizakion of the company, s
ted in 1849, logses have beem pai

n Iﬂm(}reue in the fire loss in the Unil
e past year of $10,868,000 over 1913

#¢d In the operati
ons_of the fire i
throughout ¢ B

¥ SuT;
1 country and al
; u;nr:hey have shown an underwrlltl?:;
P !le!eld has participated in this v
""yl:‘nis .‘vlatcment as of Jan. 1, 19
i a“r?l.re:.xses: Assets, $26,501;
e !1: reinsurance reserve, $256,
MANUFACTURERS‘ LIFE.
: clurers’ Life Insurance Co. h
m; T:luix annual report. It shows a
% ..m,ar ncrease of $259,143 for the ;
o on, e $19,180,338, which' have incre

24

THE
Manuta,
twenty..

RAILROADS.

—

CANADIAN PACIFK
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25 Victorla Street,

All this 18 very creditable to
pity that he did not reciprocaté,

offices with Austrfa whén the

peace of Europe. In 1914, evidently he

desiré. He thought that the ‘other nations
trouble at home, and that he could take advantage
of their embarrassments and glorify the German
power. Fortunately for the world his conception of
the BEuropean situation proved & very erroneous one.
He has since had much reason, we are sure, to re-
gret that he did not play the pari of peacemaker
and the Russian |
{ Emperor to do so. { |

i The high cost of living does not hold any terror |
for a Massachusetts Food Analyst, who has just de- |
vised a daily menu costing 10c. per person, or $36.50 |
per year. The menu might not suit a man of eptf

fcurean tastes, but its discoverer claims that it would ‘;

i prove sufficient. . |

MONTREAL, MONDAY, FEBRUARY -15, 1915.

Egypt, which has been dividing interest in Lhe:
war with Europe, has a population of 12,000,000, |

Bouquets for Lloyd George.

A Welsh Conservative, in the midst of the bitter
discussions over Mr. Lloyd Georga's ramous budget
several years ago, heard the remark made that
“Lloyd George seeemed to be the most noied man in
the country.” “Perhaps so,” said the Welshman,
“but I, who am opposed to him, know well that to
a great many he is the most loved man.” In the tur-
moil of politics prior to the war, there were few oc-
casions on which the British Conservatives found
themselves able to say a good word for the Chancel-
lor of the Exchequer. The war, which has brought
new conditions in so many quarters, has produced
remarkable testimony to the Chancellor's good work.
We noted recently that Lord St. Aldwyn (Sir Michael
Hicks-Beach), an ex-Chancellor, had generously
paid tribute to Mr. Llody George in a public speech.
He repeated his commendation of the Government's
policy a few days ago at a meeting of the sharehold-
ers of the London Joint Stock Bank, of which he is
a director:

“The financial crisis with which the country
had to grapple at the outbreak of war, was the
greatest in our history. The steps taken by the
Government to deal with it were unprecedented,
but the difficulties were also unprecedented.

“I think that in the opinion of everyone the
Government acted promptly, vigorously and
courageously. The result was that in a com-
paratively short time, considering the gravity of
the situation, credit and confidence were restor-
ed and time was given for all concerned to work
out their own salvation.”

On the same day, Sir John Bethell, chairman of |
the London and South Western Bank, addressing his
shareholders, said: |

He felt it incumbent upon him, he said, to pay
some tribute to the courage and amility of the
Ch llor of the Exch —(hear, hear)—who
had so large a share in guiding the affairs of the
State through a critical period, and more es-
pecially as his decisions so closely affected the
interests of their own and kindred institutions.
At the same time, the Government had the great
advantage of the counsel and support of many
eminent men; and last, but by no means least,
their own committee of bankers rendered great
sepvice in an advisory capacity to the Trea-
sury.

presiding, said that, “by successfully supporting

ized world.”

At the London County and Westminster Bank,
the chairman, Mr. Walter Leaf, said:

“For the on of the Government and the Bank
of England they had only the sincerest admira-
tion and gratitude. The entire absence of public
mistrust was a feature of the crisis, and once
more established the soundness of the banking
system of Great Britain.

“They had found to-day that the Bank of Eng-
land held much more than enough gold to pay
off all the paper currency, and reduce the circu-
lation to its normal amount, and still hold more
gold than was considered normal.”

- - .

“He paid a warm tribute to Mr. Lloyd George.
He has had a very strong opinion of his own, and
"he has been extremely sympathetic towards
other people's points of viéw. When he has tak-
en action which was not that of his advisers he
hias always had a very good reason indeed to
show for it.”

Those who sometimes think that our Canadian
banks pay too high dividends will find the records of
these English banks interesting. The profits of
these banks are as a rule ¥gher than the Canadian
banks can show. The chairman of one of them al-

. most apologized for a dividend of only 19 per cent.
while another declared 2114 per cent.

The Kaiser as Peacemaker.

The German Emperor is not doing much now to
win the ing that is p) to the k

a very important part in the making of peace be-
tween Russia and Japan in 1905: Ex-President
Roosevelt, in his autoblography, refers to assistance
received from the Kafser at that time, and particu-
§ of the case are now given by Mr. Melville E.
. Stone, of the New York Associated Press, in an
article in the Saturday evening Post.

'l'h? Peace Conference met at Portsmouth, N.H.,
ih August, 1905. The Russian Commissioners, we
“are told, while they participated in the Conference
obedience to their instructions, were not in sym-

¢ movement. They thought that
had won much success, was
that if the war were protract-

they' ‘were particularly strong—
should be paid by Russia to Ja-
Commissioners were seeking &
1 Indemnity, $800,000,000, and thought that Rus-
' sia could be made to pay. The Russians, it became

and 1 up for departure. Mr.
reason to belleve that if the Confer-
be continued for a liftle while longer
L be. p to abandon the indem-
thing was to keep the

at Portsmouth, and ‘lﬂoy

while the Sudan has 3,000,000, and Darfur, a trt-;
buntary state, has 750,000. The areas of these coun- |

tries are 363,181 square miles for Egypt, 984,000 for | It's the last ounce of steam makes the locomotive BO;

/the Sudan, and 150,000 for Darfur. |

make her realize that we are at war, and that every |
|part of the country should do its best; During the |
|last fiscal year, Canada imported 11,250,000 dozen
|eggs. The eggs came from Great Britain, Hong
|Kong, Japan, New Zealand, and the United States. |
It is only a few years ago that we were exporling}
'eggs to Great Britain. ’

. The theory is expressed in some places that Ger-
| many's overflowing population is responsible for |
‘vthe present war. The yearly increase in population |
!in that country is between nine hundred thousand |
and a million. That, however, is no reason why |
Germany should seek to conquer the world. Let |
her people emigrate like those of other nations. The '
! world objects to being Germanized.

I

| It's the last dying baby’s cry that réaches up to God;
| Someone should stir up the Canadfan hen ang|Il's the last man to join the ranks who breaks the

an Ohio farm paper, The Farm and Fireside, figures
could be made with the meat of the 1,000,000 hogs
| which died of cholera in the United States in 1913,
That would equal 792,000,000 pounds of sausage. At a

0
pounds of meat to every family in the United States.
Hogs were worth $9.87 a head at the farm on Janu-
ary 1. —Wall Street Journal.

ngym-

other we have come to think of the

country ‘voﬂkl

to defend.  There would, indeed, b& no rédson why | physically and mentally to direct this rank and file
100,000 such &rim s should not be cot i &nd re- | in their movements. The prudent nation takes every
peated, with the protéction of a rétréat & border | possible precaution to keep all these choicest of her

which has not had & fortitication, or néedkd one, for a

century.—~Wall Btrest Journal.

THE LAST MAN.
It's the last wisp of packing straw that breaks the

camel’s back; of alcoholic liquors’/of all kindé by their officers
It's the last yard of travel that complétes the comet’s |@nd their enlisted men.
track; . If this sort of a rule is a good thing in time of war,

It's the last drop of water makes the river overflow;

war-lord’s rod,
~—Hillaire Belloc.

EIN GROSSES WURSTGESCHAEFT.
A sausage 150,000 miles long is what the editor of

pound a day to each soldier it would feed an army
f 2,164,000 men for an entire year. It would give 40

At a time when there is considerable complaint !
regarding unemployment and wage cutting, it is in-
teresting to note that according to the last census in'
Canada there were 72,571 women in Canada em-
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ployed in manufacturing establishments. Their av-|
erage wage was $261 a year, or a trifle over $5 a
week. At the same time it is estimated that the self-
| supporting living wage is $7.50. The probability is |
/that a number of the women and girls employed in |
factories live at home, otherwise they would not be
!able to exist upon the wages paid to them.

Estimates made by a leading American financial |
| paper show that war orders totalling at least $1,
000,060,000 have been placed in that country since |
{the outbreak of hostilities. The Journal of Com- |
|merce has estimated that the war has meant at least |
$200,000,000 to Canada, and the prohabilities are |t
| that this figure will be exceeded as repeat orders;.‘
|and new business on a larger scale than ever is be-j

ing placed in the country. These war orders have I

done much to keep the wheels of industry going.

| The pname Tommy Atkins, which is universally | Work one day and Pat asked:

|applied to the British soldier, originated at the time
|of the Indian Mutiny. When the rebellion broke | €
|out in’ Lucknow, all the Europeans fled to the Resl- |
|dency. On sheir way they came across a private |

At the meeting of Parr's Bank, Mr. Cecil Parr |of the Duke of Cornwall’s Light Infantry, who was | apart.”

lon sentry duty a an outpost. They urged him to |

English credit, the Government might be said to |make his escape with them, but he refused to leavel “You say you haven't anything to be thankful for?’

have saved the fabric of credit throughout the civil- | his post and was killed. His name happened to be | 52id the clergyman to one of his parishioners. “Why,;
| look at your neighbor Hayes; he has just lost his wife

| Tommy Atkins, and whenever a deed of exceptionat
idarlng was performed during the Mutiny, the doer
was said to be “a regular Tommy Atkins.” Since
|then the expression has been used in a more gen-
|eral sense, and now applies to all the British sol-
| diers.

b,

a

The pooling by Great Britain, France and Russia
|of their financies resources has now been followed
]b:v' arrangements under which the Russian stores
|of grain will be brought out through Archangel and
.:be used to feed the people of Great Britain and
1Prance. The Triple Entente is now a real alliance,
Not only are the armies of the three countries fight-
‘lng against the common foe, but they have to a
|large extent co-operated in giving war orders, have
| pooled their financial resources, are now arranging

v

a
da

sterilizes or filters everything in the house.”

man she ought to marry.”

manded the girl at the church bazaar.

to be called names like dat.

which a woman lost her life and more than a hun-
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he is simply mad on the subject of germs, and

“How does she get along with her family?”
“Oh, even her relations are strained.”

“Pa, did you ever win an argument with Ma?"
“Once, my boy. I convinced her that 1 was the

“Why won’'t you buy something at my table?” de-

“Because I only buy from the homely girls,” sald
he man. “They have a harder time rnaking s:les,
vou know.”

The girl was not offended;
ight down the line.

and he worked this

Pat and Mike were watching some bricklayers at

“Say, Mike, what if it that lL.olds the bricks togeth-
r?"

“Sure,” said Mike, “that’'s aisy. It's the mortar.”
“Divil a bit of it,” said Pat. “That zapeés them

y dropsy.”
“Well,” said the parishioner,
ny."”

“that don't lelp me

“Are you the defendant?’ asked the judge.

“No, Boss,” replied the man. “I ain’t dohe mothin’
I'se got a lawyer here.”
“Then who are you?”

“Why, I'se the gen'leman 'at took de chickens.’

A witness called in District-Attorney Perkins's in-
estigation of the short-circuiting of the Subway, in

red persons were overcome with smoke and fumes,
escribed the situation as follows:
“Then stygian darkness ensued, momentarily in-

7. s
cohol; whére

a crime be

Aot of war, " i 1 ! But the real legson is contained in this fact: When
P the Canadiah Pacific bridge e nation goes to war she takes into her army the
sefbhin in sanptliary here, thig|best men she has; the best fit physically among the

‘be’ coneeding all that Belgidm fougnt

|
ers. It is claimed for him, however, that he played |

|of this, too, that the dismemberment of

{that their food supplies and other resources shall
|be utilized in common to the fullest possible ex-
|tent, The combination is an overw helming one, and
| Germany knows it.
B — .

| CRUCIAL PHASES OF THE WAR.

| Count Tisza may be quite right in the statement
| that the war has driven Austria and Hungary closer
‘togolhor, and their alliance is characterized by “mu-
| tual solidarity and sympathy.” The Germans rule the

» | Austrian half, and the Hagyars the Hungarian half of |

the Dual Monarchy, and they must hang together if
they are not to hang separately. But the 21,000,000
Germans and Magyars, who occupy the middle of the

by about 25,000,000 Slavs. Of these Slavs 2,000,000

vians. The Servians in Servia dream of a restora-
tion of their ancient kingdom, and the Rumanians of
a greater Rumania—both of which States can be
created only at the cost of Austria-Hungery. Hence
thé entrance of Rumania into the field on the side of
England, France and Russia would mean more than
merely the 500,000 or 600,000 men she can put in the
field. It would be a new wedge of disunion into the
already divided monarchy of the Hapsburgs, and a
new warning that its end had come. The stars in
their courses have fought of late years against Aus-
tria-Hungary. The Armageddon which the world is
witnessing is merely a sequel of the two Balkan wars,
But there need have been no Balkan war had Aus-
tria acted with sufficient energy. When the notes
of the powers were being served on the belligerent
Balkan States, war could have been prevented by a
timely d 1 g force. Only
one power could have made this afid that was Austria-
Hungary, whose frontfer with Servia is formed by
the Danube, on which theére was a fleet of Austiian
monitors which could have facilitated the prompt oc~
cupation of Belgrade. But ‘Austria decided on in-
action, probably because she did not care to rouse
the enmity of the Balkan States and of their Slavonic
sympathizers in Russia by preventing a war which
appeared just to all Slavdom and in which the defeat
of Turkey was regarded as certain.

It is in this Pan-Slav spigit- which Austria did not
déem expedient at the proper moment to defy, that
Russia finds the driving power which will carry her
through the present titanic struggle. It is because
Austria-Hun-

ation of overw

has become

‘g o.r}dnty‘~Ncw York Journal of

country, are enveloped on the north, east and south |

{are Rumanians and no fewer than 5,500,000 are Ser- |

terrupted by fitfu: gleams of weird electricity that
rose and fell with ghastly éffect. Men stood riveted to
| the spot, women scréamed in abject terror, and pan-
‘demonlum relgned. To increase the realism of living
death that seemed to be enshrouding the sepulchral
aspect of the place, a demoniacal guard of barbarous
\l{ureign counténance, and accent in guttural tones,
| ordered the transoms closed. I knew the end was
:nlgh, and with calm indifferénce devoid of hope
jawulted the last gruesome catastrophe.”

Mr. Perkins withholds the name of the witness—
New York Sun.

| THE CALL TO ARMS.

There's a woman sobs her heart out,
With her head A‘glnn the door,
For the man that's calleéd to léave her,
God have pity on the poor!
But it's beat, drums, beat,
‘While the lads march down the street,
And it's blow, trumpets, blow,
| Keep your tears until they go.

There’s & crowd of little children
That march along and shout,
For it's fine to play at soldiers
Now their fdthers are called out.
So it’s beat, drums, béat;
But who'll find them. food to eat?
And it's blow, trumpets, blow,
Ah ! the children little know.

There’s a mother who stands watching
For the last look of her son,
A worn, poor widow woman,
And he hér only one, -
But it's beat, drums, beat,
Though God knows whén we shall meet;
And it's blow, tfumpets, blot,
We must smhile and cheer them so,

There's a young girl who stands laughing,
For she thinks a war is grand,
And it's fine to see the lads pass,
And it's fine to hear the band.
So it's beat, drums, beat,
To the fall of many feet;.
And it's blow, trumpets, biow,
God be With you whete you go
Tothewar. . . .

York Sun,

B

“Booze Fighting” was a custom, r’mor
than a erime.  The facts in the case are that there is
more intempe and drunkenness amorg Ameri-
cans than any othér people on the earth. :

enlisted mén of her rank and file; the best fit both

sons at the highest possible point of their aﬂicl’enéy.
Long experience and careful tésts have proven to these
warring nations that no man can be at his beést and
still use liquor as a beverage. So at the beginning
of the war they passed rules prohibiting the drinking

then surely it is equally as good a rule in time of
peace. The peculiar circumstances which have come
about in the affairs o( the world this year give Am-
erica, the opportunity of becoming the greatest na-
tion in the world, in all lines of worthy activity. Now
is the time to do what these fighting nations have
done—cut out the booze so as to reach our highest
point of efficiency and take the greatest possible ad-
vantage of the opportunity confronting us. Why not
do it?—Farming Business. ’

TWO INVADERS COMPARED. |
The London Post's Petrograd correspondent makes}
an interesling’comparlsun between the present in-
vaston of Russian and that of the great Napo-
leon.
Five months ago, he says, the Germans occupied
Vlotslavak, twenty-six miles ingide the Russian poli-
tical boundary. Thrée weeks ago they reached the
Bzura—Rawka line, which is just twice as far again,
or nearly a hundred miles by the pollticn.l tape mea-
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' New York, February
A hour and

e end of the first
S::j u‘tu pbe glad. It is mnot
the market pleases  everybody, b
pmwt occasion ,all  the rank and
;lobe pearish ‘and probably large interesi

b 47 opportunity to obtain stocks at price
In addition to talk of serious complic
Germany, the traders made a bear argui
3 {he decline in the new bonds of New Y

sure. They are still there. Five months in time
and a million and a half in lives for an advance half-

way into Poland must be admitted to be a pretty
poor result for the modern world conqueror.
Napoleon in about half that time was already in
Moscow, after sanguinary battles, fighting, foraging
and resting, and occupying several towns of hlstoric!
and political value, and finally the premier capita]!
of the empire. !
The Germans have occupied nothing of either his- ;
toric or political value by comparison, although al
half-successful attempt was made to impose Lodz
upon the world as a marvellous capture—Lodz, thej
purely German-Jewish town that is not yet twenty |
years old. |
‘It took Napoleon eighty-five days to reach Moscow
from the frontier. It has taken the German world-
conqueror a hundred and sixty days to reach no- |
where, having covered about a hundred miles of Rus-
sian territory in that time.

Napoleon covered a thousand miles in half the time,
and certainly got somewhere, no less than to ‘the
heart of the Russian Empire. Even that magnificent
military exploit availed him nothing, for Napoleon's
ruin dated from Moscow. It would entirely fit the
requirements of historic justice if the German War
Lord's ruin dated from the mushroom Lodz. There
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L ghich dropped to 1017% on the ecurb, or
‘nnder price- at which they were first bro
F that market. :

® | The railroad, however, s assured of it

b the issue has been underwritten.

New York, February 15—The conciliat
-‘ the note delivered to the State Departme
" passador Von Bernstorff helped the stock
b (he early afternoon and prices rallied in a f:
b ed way. i
' 1t was not believed that the note would
complete agreement, for even the German /
frlid not expect that, but that there was ¢
" which was reassuring.
' The decline shook out a large number of
j jngs, encouraged the formation of a short h
E put the market in a better technical po
for several weeks past.
3 Interhoro-Metropolitan preferred was a. i
[ Lure, rising to 58% compared with 56% at t
Snlurda,\‘.
The Street took a good deal of interest in
nublished by’ Dow, Jones & Company, st
ability of Interboro-Rapid Transit tp increas

L liends " §flétietently "td endite ' (He ‘Inter-Me

seems a considerable likelihood of this consummation.

HOME-MADE ELECTRICITY.

The ordinary person either does not understand or is
afraid of electricity, and cou)ld scarcely be persuaded
to manufacture it himself, and yet, after all, a little
electrical experiment at home is both amusing and
instructive.  All that you have to do is to take a
glass, expose it to the fire so that it shall be per-
fectly dry and place it upside down upon the table.
Afterwards take a tray, a]bo perfectly dry, and
place it upon the glass in such a way that it shall pre-
gerve its equilibrium. TFinally, take a sgheet of paper |
slightly smaller than the tray, heat it, and rub it
rapidly with a brush, and it will become quickly elec-
trified. Then place it upon the tray.

FREEDOM’S PATRIOT.

I saw a lad, a beautiful lad,
With a far-off look in his eye;
‘Who smiled not at the battlie-flag
‘When the cavalry troop marched by

And, sorely vexed, I asked the lad,
Where might his country be,

Who cared not for our countr
And the brave from over-sea’

“Oh ! my country is the Land of Love
Thus did the lad reply;

“My country is the Land of Love.
And a patriot there am 1.”

flag,

An electrical machine will thus have been con- |
structed without any expense. It the finger be
brought near the tray, a spark will appear. Thls}

spark will be so much the brighter, and the series of |
sparks will be so much the longer, in proportion n's.‘1
the glass and tray are drier.

If, when the spur’k.! are being drawn from the tray,
the “room in which the experiment is performed be
darkened these sparks will appear extremely brilliant.
—Answers.

AN EASY WAY TO WIN.
Having surrendered Great Britain with an imagin-
ary blockade, Germany might hasten the end of the
war by declaring an imaginary surrender of ‘its ene-
miés and an immediate peace on terms prescribed
at Berlin.—New York World.

EETEERETFEETELT IR LR ITLELDELE T ROE DS
. The Day’s Best Editorial

LSRR LR P TP d
THE PRICE OF “KULTUR.”
It ever keen gratitude was felt by one nation for
the services to it of another nation, that sentiment
must stir every Belgian bosom to-day; must fill it
with a deep abiding affection for the kind German
neighbor now so genially, and with such gemuth-
lichkelt making itself at home on Belgian soil.
Germany sent her legions into that big, overbear-
ing Belgium; slew thousanhds of her sons; bombarad-
ed a\nd levied contributions on her cities, ruined
many glories of mediaeval architecture, devastated
her flelds, destroyed her industries, Fobbled most of
her territory, left and leaves her people tn starve
save for the bread of strangers, laid a tax of $96,-
000,000 a yéar on the Belgian naticn.
Over 4 million of Belgian Malignants, #purning the
blessings of the civilization so generously brought
to thelr doors, provided their houses had not been
burned or blown up, have left the eduntry, On them,
the Belgian legatiofA at Washington tells uy, the OV~
ernor-general of Belgium “have levied an extraordin-
ary tax, equal to ten times the amount of personal tax
paid by Belgian’ citizens In normal times,” urless
they return before March 1. Thia may bring those
Bullen éxiles to their senses and send them back to a
land ruled so suavely by the dear hands which Al-
sace and Lorraine cannot kiss enough in benedic-
tion.
Such are a few items of the Belgian national debt
to Germany. The struggle between French and Flem-
ish cuiture is over at last, German “Kultur’ reigns
now in that thrice happy land. Is any price too high
to pay for that boon and balm of humanity.—New
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“And wh}f 1‘! your king, my patriot boy
Whom loyalty you obey?”

“My king is Freedom,” quoth the lad,
“And he never says me nay.”’

|

“Then you do as you like in your Land of Love,
Whese every man is free?"
“Nay, we do as we love,” replied the lad,
And his smile fell full on me.
—Ernest Howard Crosby.

AN UNFORTUNATE INVESTOR.

A correspondent of the London Financier relates
somewhat bitterly his experience in acgepting the
guidance of brokers aud reputable financial houses
a8 respects his investmenis. T was," he writes, ‘i0
all I undertook, in cloge touch with and somewhat
guided by eminent brokers, both in london ard the
Provinces; I also had regard to tho repute of the
respective igsting houses who were spensors, 50 to
spesk, of the loans in which T participated.” Most
of his investments turned out badly. One of them
is of interest to Canadians:

The £5600 First Mortgage Debentures of (¢
Imperial Loan Company of Camada 1 was put
into by an eminent firm of Stock Exchange
brokers. The prospectus distinctly stated that
it was secured by a first charge on the whole
assets and uncalled capital. It paid the ﬁrﬁf
coupon in April, 1913, but defauted at the 5°¢
ond, due in October, 1913, and & most norrible
state of affairs was found to exist. The corpor®
tion 18 in the receivers’ hands, and it is now ¢
clared that there is an undisclosed prior lian
due to the London Loan Company. S0 much for
your London brokers,

e e

THREE-QUARTERS BLUFF.

ing excited

There is no present occasion for gettns L:hm-

over the new German Admiralty order. ,“ ': g
0, 1

quarters bluff. What it undertakes (0 ¢ o
within the physical power of Germany to do. \\rel s
heard of “paper”’ blockades, which internationd b
does not recognize; now we are to have an uL i
water blockade.  That thig can be made effect tain
unthinkable. The threat of it may have & ¢
military value for Germany.—New York Evening
i e Tt SN
THESE DEGENERATE DAYS.

Somehow the old-timer is convinced that mcnl::):
morally, soctally and every’ other way the Olinm
and ﬁlghn ‘Were best, when the tango was ur:wk“
and the younger generation not only saw b“t.l pic-
active and heaithy part in nature’s great moVIE
ture. Will the old times ever come again’—

Citizen.

ave

distributions on the preferred stocks.
STANDARD OIL STOCKS WEAF
New York, February 15.—Weakness in
derd Oil stocks was the feature on the f
lantie Refining sold 560, off 15.
Standard 0Oil, California, 287, off 4; Sta
New York, 402, off 2; Illinois Pipe 127, off
In New York Central bonds dealings tc
proximately $600,000 from opening at 10
102% and back to 101%.,

New York Central ¢ . 101¢
L 48
b Int. Rubber .., & . 7
een Cananea . .., ov. v..ovesoens 261
(Sterling Gum ... ... ... 8 . 31
United Profit Sharing . 3%
Aoglo American 0il ... 133
. MONTREAL STOCK EXCHA

——

. Sales on the Montreal Stock Exchange to
5 follows:

Brazilian—5 at 54,

Dominion Textile—4 at 6414,
Crown Reserve—500 at 70.
Mackay—25 at 65, 10 at 66%.
Montrea] Power—4, 5, 5, 5, 5, 2 at 211,
Shawinigan—25 qt 116, 40, 5, 5, 1, 2, 2 at
Union Bank—7 at 140,
Dominion Cotton bonds—$1,000 at 98.

. Canada Power bonds—$4,000 at 60,
Porcupine Crown—25, 25 at 80.

. Cedars—3 qt 6o,

) FOREIGN EXCHANGE WEAK.
hn‘\eow York, February 15.—Foreign excha;
Pened weak with demand sterling

| foted 4,813 ¢, 4,818, off 1.

| Sterling—Cabes 4. gy, demand 4.81% to
Prancs—Cables 5,99 demand 5.22% .

demand 85%.

i demand 40 5-16.

;WNDON DULL WITH LITTLE
CHANGE FROM EARLIER

London
o JFebruary 15— Market in late
ull, with littie change from the earlic

3 2 p.m. Equiv.

0o, ., .. ik qu;

Pacific .. ... 16435 ' 1584

o . B7%  gam

Pacifio. . ..., .. 133 119%
Sterllng-—{.szx %

—
v BOsTON DULL AND STEADY.
‘ ™ February 15 —Stoek market opened

Lonno‘n COPPER U
", February 15 Spot copper, '£¢

o Futures, £83 12
h 8 6d, u
lﬂmlyu i nchangeq

58,
‘ﬂn, % S, unchanged,

8, u;
217g, D £4. Futures,
- £19, up

NCHANGED.,

v 818
up g4, %

30 tons; futures, 190 tons,
28 8d; spelter, £39 168, un
2
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Steel opened % up at 43%, senti-
ock being helped by reports of in-
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ing at least 25 branchés
In addition to the rights

Soutlh Africa -and Australia.

o COMM(HOIA’L PAPER,

cial paper circles aré reported to show

ing any quotable changes In “ates.

of them at 3% to 4 per cent. for best names,

CLEARINGS.
New York clearings, $254,976,55;
3006,431.
_ Boston clearings, $18,948,666; increase, $1,074,186.
Philadelphla clearings, $26,161,808; decrease, $34,
258,

increase, $41,

NEW YORK STOCKS

(Furnished by Jenks, Gwynne & Co.)

in towns Surrounding To-

in Canada the company
controls the rights to ‘the name in Great Britain,

New York, February 16.—Conditions in commer-

a slightly
harder tendency, though not to the extent of produc-

The supplies of paper in hand of brokers are lim-
ited, and little difficulty is experienced in disposing

MR. 8. J. MOORE,
Vice-President, City Dairy Co, Toronto, which re-
ports a successful carcer,

BRITAN GINFININGE.
AR FOR FVE YERRS

Out of the Proceeds of her Invest-
ments Abroad, Says Chancellor

. |toF interdsts were buyers of May wheat.

In the erly aftemoon trading, advaneing
% ©ents. There was a heavy demand from
and cnqh were also large buty-

10 4

\ B houses supported the with their
orders on persistent reports of new large export busi-
ness. = Offerings from the country were light. Bleva-

Minnedpolis reported good flour business and Lirm
cash wheat conditions. Shorts covered reely.

Comn was fitm with reports of good export demand
and buyilg by commission: houses on thé advance of
wheat. There was active sliort covering.

The oats market was steady on reports of good exs
port sales and the firmness of wheat.

|
——————

GERMANY SEEKS TO INDUCE U. 8.
PRESSURE ON GREAT BRITAIN,

|
The  United|

note that, i it

Washington, D)., February
Btates was warned in the German

15.—

U3, 1
ia Plast There Was

REBUILDING WAS SUSPINDED

Plant Ne. 3, Which Was Completed and Put Into Og-
oration Early in April, Has Prowed Vaery
Efficient and Satisfactory.

The third annual meeting of the Standard Clay Pro-

Chicago range: — ducts, Limited, was held to-day at thelr head office,

Saturday's| Montreal, when a statement was presented shoying

Open.  High, Low. 2 pm. Close.| increased profitsfor the past year. The net earnings

were §115,781.93, and, after paying bond interest, al-

May .. .. 103 159% 154% 1584 154 | Jowing for depreciation, and writing off §8,061.565 froan

July .« .. 113 1348 131 133% 129% | ascount and bond account, the sum of $47.914.95 has

Corm:— been added to surplus mccount which now stands st
May .. ., 80 805 % 80% TO% | $80,7 1892,

July .. .. 8l 1% 807% 81% 81 The company had the misfortune to lose by fire its

Oats:— . plant No. { at New Glasgow ozt March 12th, 1914,

May .. . 605 811 601 61 SO%| The whole of the manufacturing buildings was de-

July .. .. 6% 57% 56% 51% 584 |

stroyed but the boiler house and contents in kiln shed
and kilns and the clay storege sheds were nof dana-
aged, and salvage of machinery contiined in the burnt
portion was considerable.
The entire loss was, however covered by insurance.
Owing to the war sales during tho last three months
of the year fell off conslderably, but (he final fe-
sults of the year's sales ig only 5 1-3 per cent. lesa
than 1913,
The net earnings for the past year show an increse
of §11,87 over that of the previous year
The following board of directors were re-elected:——
W. C. Trotter, President and Ceneral Manager; Hére
bert Mdlson, 1st Vice-Fresident; T'. McAvity Stewirt,
2nd Vice-President; George MeceAvity, Col. G. E. Allen
Jones, 8. H. Bwing, . H. Balfour, F, W, Molson, J, P,
L. Stewart, C. 8. Trotter, assistant goneral manager,

AMERICAN VISIBLE SUPPLY.
New York, February 15.~ Visible suapply Amorludn
wheat. declined 3371,000 bushels: corm Inereise, §, -
509,000 bushels; onts inerewse, 303,000 bushels, Bond«
ed wheat increase, 52,000 bushels; oats, increase, 1,000
bushels; barley, decrease, 10,000 bushels,

GREAT NORTHERN PAPER,
New Tork, February 15.~Great Northern Papes.
Company declared a quartprly dividend of 1Y, divi-
dend payable March lst, to stock of record Februsry
18th,

THAT WILHELMENA CARGO,

February 16—The cargo of food - stuffs in-
| tended for German civic population, which was seised.
;I)y Great Britain when the American liner Wilhelmins
will be disposed of by
wag anmounced in the House of Com«

London,

|anchored in Falmouth Harbor;
a prize court, it
| mons.

CONSUMERS GAS CO. WILL PAY
$100000 EXTRA IN TAXES.
Toronto, Ont., February 156~—The tax on bituminous
hitting first of all the rallways and then the
big manufacturing plants, does not affect the averaje
householder except indirectly.
The Consumers' Gas Company uses 250000 tons of

coal,

ard the end of the first hour and everybody, Open. High. Tow. 11 anu Lloyd Geor‘e would protect l(.s ships from attack by German swb-
'ED STATES: med to be glad. It is mnot often that| oma). Copper . .. 548 54% 584 5434 : marines, such immunity could only be gained by
d ’ e jleases  everybody, but on the| om B Sugar ... 40% 41 3834 bringing pressure on Great Britain to permit food
-, e market I 1 d 281 7 E ONFIDE T stuffs on neutral v 1 ser
Agent: 64 W, ent occasion all the rank and file seemed|Am can. .... .... 28% 2814 7% ALLIES A c cssely to be shipped to Germany
' gents, all 8t ;::e bearish “and probably large interesis welcomed| Am Smelt. .. .. .. 663% 668 % 657 without seizure.
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Pokane [n addition to talk of serious complications with | A naconda v e 2TY% 27 Y 2074 Reauires Asiatiies THA Sut Able to Ds B modity her position, Germany will enforce her war
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e p———— § “an. Pacltic . 158 158 157 158 | Will not participate 1n.4 X ny recent American fole that German war vessels visit
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ew York, February 15.—The concilistory tone of | Chino Cop. .. .. 3% 3% %% 3% |Commons by Chancello 2 He emphasized that the United States should per-
New York, February | George !
o ana a ' the note delivered to the State Department by Am- | Zrie .. cr eesie 22 2% 0% 2% o < 10 that the reload iohtirents 1n Pais 1ed suade Great Britain to modify her stand.
ted 1869 ' jassador Von Bernstorff helped the stock market in|3t. Nor. (Pfd.) . NBY% 115 7% 115%% 115% i ;;a o Jel R The Wihelmina case, the Ambassndor said, s
b (e carly afternoon and prices rallied in a fairly spirit-| nter-Met. e 123 128 1234 1258 ef_‘n“ agn.rns & "d" lded’thal cmdi Acounlry st highly important as an issue at this stage, and he
e e“,m,' . [nter-Met (Pfd.) .. 6% 58 %% 624 8% . "ih“’" *’”“c“{ e;’“ oWn nceds within its own | PSWd the suggeston that the United States take
] It w\15 not believed that the note would result in a| .ehigh Valley .... 133 183 13214 133 atee the ::ney‘ :yr B0 nowever, will heis e a firm stand in urging England to relase the crszo
- - $25,000,000 - ev German Ambassador | Miami Cop. 191 19% 19 19 |market e joint coun 4 ! P and permit it t0 go through to Germany.
complete agreement, for even the ‘ |smaller states
i i 11,600 did not expect that, but that there was a cordiality Mo. Pac. y 1% % 105 1% “Servi 1 Montenegro, therefore, will- be given
- N ;i:;g'g,;m which was reassuring. Nev. Cons. e 12% o ('riV l" ’""‘l . O"b l: % e I £ slite: CAMPAIGN AGAINST SHIP PURCHASE,
- - 3 5 > 7 = a8’ nancial assistance e iree powers o nce . =
o ! The decline shook out a large number of weak hold- [ New York Cen. 4% L % Ha igaiist Ginmiy L2 ; Washinglon, February 15. —A quiet but vigorous
4 s N.Y., N.H, H 49 - ; . N
— jngs, encouraged the rux]malxonlorlu lssht:r'.lllnt:flrest,tZXId e it N “The Chancellor stated further that the expendi- car;xpr:lx:n ngax;x:t the :»shlpf :’hurc]hln.xo Bill ]Is“ being
b put the market in a better technical position an . A s s o waged among Democrats o e House, an 1ere is|
MONTREAL - gl ] weeks past Nor. Pac. .. . . 1038 108% 102% 1054, |tured OF ihe UG "Ju; LHe WA ‘were spsoled: 1 sald to be o strong possibility that it may be defeat-
1OLT, President iz soverd] Wooks D P R. R 106% -+ 105% 105 105 reach two billion pounds sterling to the end of the ) 2
1t and Genera! Manager " ' Interboro-Metropolitan preferred was a.strong fea- | Penn. R. R. 4 ‘7 : 17% | present year.” ed in their caucus to-night.
| = dav . 71 % | 3
d NEWFOUNDLAND; 17  {ure, rising to 58% compared with 56% at the close on | 4V Cong w s “;' % 141%% ]:3% ““: — |
"Egro‘%’g}ggN REPUBLIZ Paturday. ; - 5 ;z:ﬁl';i];,;(; (Pfd) 1?2 v . London, February 15.— The Chancellor stated that TIME MONEY QUIET.
NEW YORK fion Sipest. tobka. gool deﬂ‘l Ur \nteres-l ?" me‘ m.“clle Southern Pacific .. 8$4% 8415 831 8414 | Great Britain has advanced £ 32,000,000 for Russian New York, February 15— Time money market m‘
Cor. William and Cedar 51:11y 9“.""51"341 by Dow, Jl"f"ﬁ' & Company, showing 'l he Sotithern Rallway . 15% 15% 151g 16% |purchases, Russia having in this country credit for | auiet, and a trifle firmer in ome. Rates are 3 per
NTS at all Branchs: nlnmy‘?'l In.le?bgm_-i'm.pfd» “Irtl'nrgﬁl‘titgfn'c;%n?i %he divi- Pein ity 9815 . ... | £40,000,000 sterling. cent. for 90 days, 3% per cent. £or four months, and
! ﬂ?nds sdfk\élexx!ﬁ to entitle (He Inter-Met. to make FFnion Dactbie . .. 46 19015 110% 110% | He said that the Britlsh were spending £ 115,000,- | 3% to ' for five and six months,
| distributions on the preferred stocks. U. 8. Rubbér .. t014 6% Bose 56% | 000 more than their allies. X e s
— U. S. Steel L. A3 18% LIEA 43% | He then made this emphatic statement: ‘Great
PATRIOT. STANDARD OIL STOCKS WEAK. U, S. Steol (Pfd.) . 104%  104%  104%  104% | Brtiain could finance the war for five years out of
,’\ew‘\ork‘ February 15.—Weakness in the Stan- Jtah Copper ..... 53 53 1174 53% | the proceeds . of her investments abroud. and France
1 1ad dard Oil stocks was the feature on the Curb. At : [for two orthree years, then they would have some
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One of them

lantie Refining sold 560, off 15.
Standard Oil, California, 287, off 4; Standard Oil,
New York, 402, off 2; Illinois Pipe 127, off 1.
In New York Central bonds dealings totalled ap-
proximately $600,000 from opening at 1017% up t
102% and back to 101%.,

DIVIDENDS PAYABLE TO-DAY.
The following dividends are payable to-day:—
Penmans common, 1 per cent.
Kaministiqula Power, 13 per cent.
Montreal Power, 2% per cent.
Bridge, 1% per cenl.

New York Central 6's .. . 10184 101% Dominion s ‘
U 454 4% Illinois Common, 3 per cent. )
f Int. Rubber .., i 5 7 3 Converters, % of 1 pc. |
 Green Cananea . .., - 2614 28

\Sterling Gum ... ... ... . 31 3% EX-DIVIDEND TO-DAY. |
United Profit Sharing ... 3% 315-16 Royal Bank, § per cent.

;‘DKIU American Oil .., o 18% 141 Bank of Ottawa, 3 per cent.

‘ — Banque de Hochelaga, 2% per cent.

! MONTREAL STOCK EXCHANGE RULING ON ST. PAUL STOCK.

——

. Sales on the Montreal Stock Exchange to-day were
8 follows:

Brazilian—5 at
* Detroit United at 64,
Dominion Textile—4 at 6414,
Crown Reserve—500 at 70.
Mackay—25 at 65, 10 at 66%.
Montrea] Power—4, 5, 5, 5, 5, 2 at 211,
Shawinigan—25 at 116, 40, 5, 5, 1, 2, 2 at 115.
Union Bank—7 at 140,
Dominion Cotton bonds—$1,000 at 98.
. Canada Power bonds—$4,000 at 60,

Porcupine Crown—
. Cedars—3 qt 6o,

54,

; FOREIGN EXCHANGE WEAK.
h"\:';enYOrK ]‘VEIJI‘H('LI‘_\' 15.—Foreign exchange mar-
ed weak with demand sterling nominally
v.\“oud 4.81% to 4.51%, off 1.
| Sterling—Cabes 4. gy, demand 4.81% to 5,
Francs—Caples 5,99 demand 5.22% .
* Marks—Capleg g i demand 85%.

%: demand 40 5-16.

Gullders—Capog 5o

;WNDON DULL WITH LITTLE
CHANGE FROM EARLIER PRIGES.

Lanon JFebr

e
uary 15—~ Market i
S dull, gy n late afternoon

little change from the earlier prices.
2 pm, Equiv. Changes.

. seoes % 69%  Unchgd.

Pacific ., .. ,. 164%  1658% Up 1y

Uhion Py o 87% 84% Up
b2 e ey 2138 11

Sterl(ng-—{.szyg. » N

——— Y
BOsTON DULL_ AND STEADY.

® £88 58, unchanged,

Saturday.

London, February 15—Under date of January 28th
‘he Stock Exchange has issued the following ruling
with regards to St. Paul stock and the rights to stock-
holders to subscribe to extent of 123 per cent of their
holding of stock to the new issue of $30,000,000, 5 per
zent convertible bonds.

The Committee for general purposes have this day
lirected that Chicago, Milwaukee and St. Paul pre-
lerred and common stock be quoted “ex-rights.” They |
lesire to point out that while dealings in “rights” are
permitted, dealings in honds resulting from “rlghts“'
are forbidden unler temporary regulations, the same|
veing in respect of an issue for an undertaking car- |
ried on outside of the British Empire.

COTTON MARKET DOWN.

New York, February 15.—Rio coffee market off 75
reis, stock 363,000 bags against 370,000 in 1014,
S8antos unchanged, stock 1,894,000; year ago 1,953,-i
000.

Port receipts 61,00 bags against 19,000 in 1914,
terior recelpts 58,000, yeéar ago 18,000.

Rio exchange on London off 3 to 12%d.

In-|

LIVERPOOL CORN OFF,
Liverpool, February 15— Corn opened off 14 from
Feb, 7s 9d; March, 7s 10d.

REGINA WILL REDEEM BILLS,
Regina, Sask., February 13.—The city has completed [

|
|
|
|
|

thing to spare
This was a reply to the finaneial exports claim that
lack of funds would compel a'discontinuance of mill.
tary operations,
The Chancellor then told of “the wonderful confi-
dence," pervading the whole of France and the gen-
eral assurance there that Germany had lost.
“All arrangements have been made for raising
money for the military purposes of the Allies,” he

AIVERSELY IND FADURABLY

February 16.— Mackay Companies annual
this noom, and

Boston,
shareholders’ meeting was held
the directors were ré-elected.
Clarence H. Mackay,
the meeting, salid:

“Our busineSs has naturally felt the cond itions

here
president. who presided over

war

Qur

added. ““For the moment Great® ritain was the best
market,

“If help is needed the country best able to render
assistance will do o, it was also decided, Russia
must borrow in Great Britain. France has given her
guarantee for the money, so she should not hesitate
to give orders for puspose of carrying the war on,”

e 1
London, Fezruary 15.—England arranged at Paris
conference that when her stock of gold diminished be-
low a certain point, France and Russia should assist

her.

British accumulation of gold is larger than ever be-
fore and the position of the Allies' gold reserve s ex-
ceptionally strong.

France and Russia have an accumulition of great
gold reserves which hawve barely been touched as yet

Great Britain would accept Russian treasu ry bills
against bills due from Russian merchants.

through the sale of our stock holdings in  Americary

securities,

1914, and is planning ¢nly moderate new construction
durl

both adversely and favourably land line busi-
ness was seriously depredsed during the early months
of the war, but'has since nearly all the
lost ground.

“We have felt the interruption of service to Ger-
many, Austria, and -certain We reach
with our cables many Continental centres the West -
ern Unlon does not touch, hence have had a
wvarlety of effects to consider.

“The $12,000,000 cagh realized nearly

reco vered

other points,

and

five years ago
Telephone {s still imtact. It is invested in high grade
and constilutes a «sh resource we can
have handy in case of necessily

“The company éarnéd its divilends comfortably in

g 1915,
“This work, as im the past, will be
from surplus funds in hand.”

taken care of

soft coal, lump, per annum, The tax on this salone
is $25,000. Counting gas ofl, of which the g¢ompany
used 5,000,000 gallons, and the tax of $16,000 on It,
the (otal impost on the Gas Company amotnts (e
nearly $100,000,

“Will the prices on gas and coke go up 2" Mr. Arthur
Hewlett, the gemernl manager, was asked

“lTean't say," sald Mr, Hewlitt. “Nothing has Been
said about any ralse, no special conslderation Is
being given.”

and

GREECE WILL SEVER DIPLOMATIC
RELATIONS WITH THE TURKS.

London, February 15— A Constantinople despatch
transmitted by way of Ansterdam, states that M.
Parms, (reek Minister to Turkey, has left the Ot
tornan Capital for Athens, but that other legation
officlals are remaining in Constantinople,

No explanation |8 offered in the despatch, buat it
s belleved that diplomatic relations of Turkey and
Greece are soom to be broken off.

London diplomats assert that Greete believes Tur-
key responsible for the Albamian invasia of Servia,
reported In a despatch received at Parly, and de-
clare that she will immediately take steps to defend
the ferritory of her ally in the Balkan wars,

NEW YORK 8TOCK OPENING,
New York, February 15.—8tock market opening,

o AMERICAN STOCKS QUIET, N. Y. Central oo ioviioeciivasineay 84%
PUBLICATION OF i) {18 London, Februdry 16.—American stocks In early |Readin® ..o ,iv woi @y o= o 1433
NAVA!' LIST SUSPENDED. afternoon were gniet, Consols 68 1-16, War loan|U. 8 Steel , ,.. .o 4% up Y
London, February 15.—Gredt Britain is preparing 94, Bouthern Pacific X M off %
for & period of greal naval uct!vlty. ‘ I p.m. Wquiv, Changes. |Canadian Pacifie ... , 158% up 1
It was announced that the publication of the Bri- Amal. COpDel - « ii-urise 6% 7414 Unchanged | Mexican Petroleudm ... v-. vouuris.. 1634
tish naval list had been indefinitely suspended. Atchison iy 297Y 18% Off %4 Central I4ather ... - . seuiiimsiisn 363
This action will prevent Germyan spies from gain- Brie. . e JHERRCC 28% 22 Unchanged | Avhn, Smelters ... ... ..., 60% up %
ing possession of facts as to' this country's naval Canadian Pacific , <. ,. 165% 160 Up 23 Union Paclfic .ou e Li0n 120
Ul Unlon Pacific . . . 124%  119% Off % Bethlchem Steel .l. .0 auie..ia  Gi% off %
Yo K. &T. ... k4. 11 108 Up s -
NEW ¥ORK STOCK SALES. Mnl:mfn:lx- sterling, 4,823 e BANK OF ENGLAND,

New York, February 15-—Salés ‘of stocks 10 a.m. to
2 pm.—To-day 195,514; Thursday 280,800; Wednesday
199,441,

Sales of bonds—To-day $1,088,500;
728500; Wednesday $1,199,500.

Thursday $1,-

=

arrangements with the Bank of Montreal to redeem‘i
an issue of Treasury Bills to the amount of $372,000|

falling due in London, England, on March rd. ‘l
|
|

AMERICANS ABOUT STEADY,
London, February 15.—~ Stock market for Ameri- |

cans about steady, with Canadian Pacific an@ South- |
ern Pacific strong features.

and-one-half per'ceant, upon the paid-ap Capital Stock

| will oo payable at its Banking Houss in this City, and

BANK OF MONTREAL

NOTICE is hereby given that a Dividend of Twe-

of this Institution has besm declared’ for the three
months engding 31s& January. 1918, and that the sume

8 'n,Fehruury 15.—8tock market opened dull and Joou. lfqulv. Chs’/" at ite Branches, om and sfter MONDAY, the FIRST
L Us, Smelter, 23 Amal. Copper o ::?" ‘9’:;: g; :}“ DAY OF MARCH next, 10 Shareholders of record of
"tnd.sul 23, off y, Atchison e ve e “ "‘ 31st January, 1916, .
i Derior, 4614 ¥ Canadian Pacific .. .. .. 160% 168% Up 1y By order of the Board, 3
b T Brie L. .. .o Rohe (228 n¥ owy FREDERICK WILLIAMS-TAYLOR,
LonteyPON COPPER UNCHANGED. 1 an s gt R el 1 g Genigrat  Maniger.,
b Pebruary 15 Silot wuple “mes B e Union Pacific .. .... .... 124 %O K ontreal, 2nd January, 1915, 1
nged, Futures, 263 19 6d, unchangea. : s M

N.Y. CURB OPENED IRREGULAR.

o4 be
THEE 3 g s .| osseste 04
s, 2175 “78.£up £4. Futures, £155, o' ey New 'York, February 16.—Curb market opemed ir € iowap 5 RoS, KC : it
Mub ’04. regular:— Sib dss b .
n, tons; fut ), ed| ¢
~£19, up 2 gq, .p,,uu:rz's: sfs:‘""' Néw York Central borids .. .. ..... 101% 102 |Q ROSS & ANGERS
A ; g P U i % %/ BARKISTERS and SOLICITORS
CALL m : Standard Ol NJ. .. .. .. 0 44 |@ ' :
; h::;“""ﬂlwvoax. P P E P S BT R S u 14% | $ Swite 326 - Transportstion Builing, Mootreal
B O Moty B per et Nip s s s e ee e e i 5% Sppee B :

to 1 point net declime. May-June, 4821%; July-Aug.,
4.91; Oct.-Nov., 508; Jan.-Feb,, 5.10,

offering of $10,000000 new issue of Swift and Com-
pany 6's to-day at 98 and interest.

AMERICAN STELL BUSINESS

little change in steel conditions.
continues far below capacity.

aging between 55 and 60 per cent. capmcity, and the
average may go a Httle higher.

pusiness,

Thaw upon New Hampshire by running Van Eorn
across the bor@er and turing him roose.~Buffalo

LIVERPOOL COTTON STEADY.
Liverpool, February 16.— Futures closed steady 14

SWIFT AND COMPANY.

Chicago, February 16— Bankers will make public

The market is 5% to 96,

INDICATES LITTLE CHANGE.

The week opens with
Incoming business

New York, February 15—

Operations of the steel companies are now aver-

Whether or not the highér rate of opérations can
intained will 4 y upon #

TURN HIM LOOSE,
Maine might reciprocate for the dumping of Harry

London, February 15—Bank
ELZE,WQ in bar gold.
PHILADELPHIA MARKET STEADY.
Philadelphia, Februargy 15—Market opened steady:
Philadelphia Electric, 2434,
Pennsylvania, 4% per cent rects. - W.I. 10414
P.R T T.C.. 1% bid.

of England bought

FURTHER DECLINES IN RAW SUGAR,
New Yok, February 15.—8pot quotation for raw
sugars declined 13 points to 4.64 cents, The Warner
and Federsl Companies are now quoting standard,
granulated on basis of § cents, all other refiners are
quoted on basls of §.75 cénts.

CHICAGO GRAIN OPENING.
Chicago~May wheat 1684 to 164, up 2 to off
July 181 % to 131, up 1%§'to 1%.
Corn=May, 1% to 80, off % toup %: July, 88 to
0%, umchanged to off %,
Oats—Miy, 005, up %: July 56%. up 3.

%

NEW YORK COFFEE IRREGULAR.
New York, February 15—~Coffee openel irrégualar:

Maweh ..o sive sy ann
May .. g
Julw ..
Seprenber .. .. ..
Decemb@r ..y - . 1 el e




mnce Enropem evpbqval, ices ot All C«oﬂn hsve Advandd
Average Rate of Increase Being 36 per cent.—Marked S
Imports and Exports.—Atlantic Freight Rates Advanc

from s, to 5s. per Quarter

. Slbd odd 5 Sbb

B aad b RAd o 4 g >

on the_gnin trade of Great Britain, for thé period June 30 to December 30,
oner, says:i—

_Inre
\ Tra d

' The Gniin Trade and the War.

Glasgow, December 31, 1914
As in most other branches of commmerce, the European upheaval is reflected in the ":w ‘condi

Since the outbreak of tht war prices of all cereals have ad

btai th trade.
obtain in the grain the | tr b takin

average rate of increase being about 36 per cent.
_ taken piace in the Atlantic rate of freight, the quotation at present bein,
per quarter at the end of June. The fol

Prices from June 30 to December 30, 1914, were as follows: —

place in imports and

also very marked, but perhaps one of the most outstanding features of the posmon is the great advance
g Ss. per quarter, a) eompared with 1s,

lowing statistics indicate the posmon of the trade under war conditions:—

1014. M F, Dune

tions that
very  sharply, the
rts is
t has

v Increase |

Mamloba wheat . o Feeding beans... .

Scotch barley

Foreign barley
CGlasgow spring patcnt ﬂours Scotch oats. . .
M aize . vis . | Foreign oats
Sootch_catrneal. . 7 l Broad bran. .
Canadian catmeal. . . . | Medium bran. ..

Grinding beans

~JIncrease
| 7

)ﬁ MR. NOEI. MARSHALL, .

50| Chairman of the Executive Committee of the
JSIClnldlln Red Cross Socicty. Mr, Marshall is Pre-
38| gident of the Standard Fuel Co. of Toronto, and di-
" 39| rector of many other companies.

American and Canadian December option prices:— | ‘
June 30. Dec. 30.  Increase |
Chicago (per bushel) ....... 5 805 1275 B |
Winnipeg (per bushel)... ... 79 1214 537, ! :

Atlantic freight rates (liners) to (‘1a<gou -
30th June—Is. per qf
Old time rates— 1862 \I)ccemher) 12s.

30th Dec.—3s. per q

6d. per qr. 1867 (No\«cmber) 10s. per qr.

Shrinkage in imports and exports, as compared with 1913:-

~ BREEDING OF FOX

—Ewports. Expected One Will be Introduced in

- | Imporls. !
Decrease. | Decrease
== ——| Prince Edward Island Legislature
Yo !
Wheat (total) - S B bl o | Next Month
Wheat (North American).. ... . 18 _
FlLur (total) . o 11 12
Fla (hmeran i | o SISTEM OF REGISTRATION
Oats. . 12| 35
Oatmeal. e . .5 | 36 : Efforts Will be Mnda to Have Same Principle Applied
(l;':U‘neal (Camadian). . ... ... g? | 7,; | wsis Now in Force Regarding Pure-bred Cattle,
N \‘ibf(‘ 3’] i ;( | Horses, Sheep and Other Live Stock.
st SR o = |
= | ) S
Imports and exports of beans are better than last year. | Charlottetown, P, E. I, February 15—The Fox Con-
Stocks (in tons) at close of past six months:— | ference, in “thICh delggutos fvl'\lm all parts of the Is-
July Aug. Sept. Oct. Nov. Dec. land are taking part is making satisfactory progress
d stuffs 25,000 19,000 13,000 15,000 22,000 28, 000 with the work it has on hand Already six sittings
G ST e < s = e o s s - 14,000 20,000 28,000 19,000 11,000 19, 000‘ of the full conference has heen held in Charlttetown

Retail price of bread (4-pondn loal) : —
June 30 ..
Decernber 30

Importsof grain, flour, etc., rom Canada and the United States for the past three years:-

| and committees have been at work on details pra-
all the time. The first matter to be dis-
cussed was the scope and powers of the confer-
ence and this having been agreed upon, the constitu-
of the proposed Breeders® Associa-

|
tically

tion new Fox

====== e T 1912 913 1014 |tion was taken up and considered. A draft bill em-
Wheat, 760, lw‘bodnng the powers of the assoclation was then

qr.
Flur (sacks).... .....
Borley, qr.
(O=ts, qr...
Oztmeal, loads
Pease, qr... ..
Ir:dian com. qr.

Imports of grain, flour, etc., from all countries for the past there years:—

?49,3{59 prepared, and quhsequcntl\ each clause discussed in
116,502 detail. It is expected that at the next «ession, begin-
18,230 ning on February 15th, conference will be in
.. ‘a positiont to censider its draft report, and that
._'_i(lﬁ, with the opening of the Legistature in March every-

thing will be in readiness for the introduction of

the necessary legislation incorporate with the

the

i to

v R ST S S 1012 1914 | pover and authority to deal with the control and
4,3 OB ST G . 1125202 924 09" mapagement of the industry.

Fiour, Sadis- 1'336'?;08 The Comference, or as it is commonly called the

&gfy furs salied s i ﬁ;ﬁfzg {'; Fox Parliament has been sitting in the Legislative

Oatmal 1oads -, 5 150,772 132,643 Assembly Chamnbers, which were placed at the dis-
. 90,468 15'3,143‘ posal of thé¢ delegates by the Government.

}';'UW"' ﬂﬂd lndlan PUI“- qr. ;g'gg‘;' "3‘?395 At a meeting of all fox men held edrlier in the

'l'::::;\ ?:rom. qr 431,380 159 | Winter; the geustion was considered of appointing &

; publicity agent whose chief duty wiuld be to make

Esxports by river and railway for the past three years.— the industry better known abroad. The Premier, when

O — asked toappoint such an official intimated a desire to

]‘?3]63_, er‘f o have the request come from such a body as a Fox

. 827:47‘! J 19(» 632:2)36 Breeders Association, which would inciude as many of

. 73,468 ||n 164 81,407 | the fox men as possible; the more the belter. At pre-

136,788 104,093 91,204 | sent there is such an Association but 1ts membership

0 ’;(:’)gﬂ g‘]’r;;:f needs to be considerably increased in order that the

'5:61‘:, 0:72“? influence mnay be more effective. A publicity agent,

29, 280. 8,384 | therefore, would be ina position to receive statements

143,100 108,159 | from the enlarged assoclation which would be re-

“The consupmtion and export of grain, flour, ete, for the

past three years hawve beenas follows:—

cognizmed as authorative.
This enlargement of the association was one of the
matters discussed at the *“Fox Parliament.”

———1912-- 13— ——— Il
. Yearly' chl\ly Yearly Weekly  Yearly Weekly Another important matter discussec was classifica-
Wheat, ql" - tion and registration.

Consumpti cvieer e e~ LOOLI4G 18,890 © 987,030 IS0 892,607 17188| 4\ effort will be made to establish such a system of
Conamy ieiiei..< LY36083 21,436 .T,102, 21204 95 ey Mtap lah such sy ayptel
Flour. phon and e).porl e e B0, 1. 005 L% i 1 registration as is now in force with respect to pure

Consumption andexport . ... ... cn..v ipe o 1,230,471 23,385 1,152,564 22165 1,090,264 20,066 | bred cattle, horses, sheep and other live stock. The
- S s g o i P S pe aimis to have a record of every fox on the Island, the
O.Consumpmn andexport . ... ..0eos e o 263031 4,965 366,888 7,055 337,000 6,500/ o er being obliged to give an affidavst respecting its
Consumption and export . ... «...cw.oe cive o 370,200 7,158 367,018 708 305,806 5881 | bresding, stating whether it was Island born or im-
Oatmeal, sacks—— . 3 ported stock and giving all the facts available con-
Consumption and export . ... .......ieiie e 153,400 805 136,460 2624 136,042 2633 ceming its pedigree. Tt is hoped also to have pro-
q';i;namjexwf & Ge e 106,785 2,015 104,952 2018 160,085 3,079 vision made for thorough inspection in ovder that
Mutton annd Indisn plllbe, qr - ' k buyers will be adequately protected against any mis-
Consumption And EXport . ... <. vearire ciin e 37,965 715 30,923 595 6,908 133 | representations as to breeding, etc.
Pease, qrs-— As the Government derives a very large revenue
Consumption . .. 94,103 1,776 73,7 Al = o [} y 3
ke R UK 0 13,70 149 2573 450 from the taxes on foxes, one per cent of every year's
Indiany corm, qrs.— .
t < PRy RO A 27,630 8,068 478, 903 452395 7 increase, it will bt in the interest of the Government
and export . .. .560 20 152,395 8700
to throw around the industry every possible safe-
guard.
ﬂF "l?aﬂ |N “N".[ﬂ EIFT"H[“ Eﬂ‘l M'N Certain statements made by Dr, Mays, American
Consul here, on the fox husiness, in answer to cor=-
respondence in the United States are being strongly

. STHTES BANK PESENVES REPORTED

New York, February 15.— The¢ statement of the ac- |  Esgen,
sanks and trort [ peen made here that the ¢dat
j reached an agreement with the il

Germany,
tual condizion of cicring oo
companies for the week shows that they hold $139,-
873360 reserve in excess of legal requirements. This
im & decrease of $,118230 from st yeek.

| = "fhe t of actial ng {oiows: Loans,
'ete, increase, $24,7116,000

mines,
scarcily of labor, which has become
last few months,

ireserye in own VAulls, ""' The mine owners haw g

¢ been trying in valn to kee
‘create, $1,448009; reserve in fedoal reserve bank, N 2
icresse, $648,000: reserye lx: other .dwoliwﬂe" 8"‘;' (market.  These have increased as'a
Erease. #628,000; net. i '" | demande for military purposes.  The owners have|

 #83000; net time deposits, lnereue $819,000 circula-

thon; decrease, $1.230,000; aggregate reserve, $514- | 4 they will now be supblied with

f;:: excess resexve, $139.783,350; decrease, Fi- ) pg
1 g The mililary authorities . pur:
Sumumary of state banks and trust companies  in = ol i

among French, Belglan, and Ruasi
ter New ¥ork, not inchaded in clesring house * il ey

nt: Loans, etc, increase, §$279400; specle, de-
erease, §118,400: legal tendlers, decrease $26500, Baxks,
Cash reserve, in vaul, $10921,2005 (rust companies
cash reserve In vaults, §48,232, 400,
pa ‘._.'f ——————————— L ——
2 THIRTY TONS NICKEL DAILY.
; Couqn Ont, February 15—A prodiction of better | und d that the stat
than 30 tons dally wis maintined by the Adexo | sh will show app
jel on the common stock. |

the coal mining dfstricts.

Power Co. will be pela at noom fo

-mgmio the Mondt Nicke Company
mrmntt»‘ t car._Tor mh
onth, ;

quarter on. ‘sac!

Bt UGED IN ESEN SEGTON

February li.—Announcement has
mine owners

to supply them with prisoners” of war to work the
This step is taken in order to welieve the

not been able to produce coal as fast as it was wanted, | Ches.

who have previously worked in mines.
their accommodation elready have heen established in

OHAWINIOAN POW!R“ ANNUAL. 5
The annial meeting ~of the Shavinigan Water &
) ~IMOTTOW,
t 1o be submitted to

As fhe con—pr fssaed Jast spring u.:-u 000 n‘w
stoelk on wh!-l dlmm were pald tmu the, Junc
~showwing _would be equ:dm very

resented by the Island breeders. For instance the
Consul contended that a full report
fur sales for June 1914 would show
solitary pelt from the Island brought anywhere near
$950. at siech sale, as claimed by the Island breeders.
The Island pelts brought better prices at the March
sales, but at the 1914 sales all taken together, 30 pelts
taken fromm many different Island Black Silver Fox
ranches brought at Lampson's an average of $30 less
than the average for wild skins

The answer to the Consul is that with

that not one

have
itary avthorities

acute within the

three ex-

_the production of coal equal to the requirements of the | ceptions (and those the pelts of aged foxes), only

result of the big|the skins of culls, or damaged skins were placed on
the market In 1914 from Prince Edward Island ran-
It was In March, not in June that the aver-
prisoness of w.,]nge prices realized by three Island pells averaged

t.ao the numbers of lots and prices being respectively
\o 6896 £ 190 €$950); No. 897 £2 210 ($1050) ; No 6898
£190 ¢$950.). Admitting that the average prices of Is~
land pelts offered for the whole of 19i4 were $30
below the average of the price obtained for wild™ pelts,
this proves that the off-scourings of the Island ranches
are almost on a par with the average wild fox from
the rest of the world.

to select from
n prisoners men
Camps for

CANADIAN GOLD DISPLAY
AT PANAMA EXPOSITION.

A selection of gold gre from the Hollinger mines, of
Porcupine, will be on display at the Panyma Exposi-
tion whith opensat San Francisco, Cal., shortly, and
will form* part of that shown under the auspices of
the Cansdian Government in the Domlnlonl.bulld-
ing now eonltruoted

The ote is spectacular with considerable free gold
showing, and was shipped- to San Franclico lhst
'month.  Silver ore £rom the Cobalt minés will'also be

It 1s

9 per cent. earn-

of the London|

'[to pay $150 for a

|is for $3000,000, the contention of plaintiff being that

pay $911 for mnothluz nu uy-
gnd dian't want.

Mrs, Smith said she wis wlllln:
set bearl lace sk
of Bibical design, so Worked that when the whole'set
was placed on the table the de-u'nl would form an
allegorical processional. I
But the set she recelved, she said, wasn't like the
sample from which she had ordered, and didn’t form
any prom-lanal;

chant, hn;ln(‘ Ther.

Pt

ACTION AGAINST STORSTAD.

The. action imatituted by the C. P. R, against the
owners of the Storstad, which is alleged to have been
the cause of the wreck. of the Empress of Ireland, "is
fixed for hearing before the Admiralty Division of
the Exchequer Court to-day, and will be most likely
proceeded with when it is called ‘by Mr, Justice
Dunlop. 4
The claim entered by the Canadian Pacific Rallway

the Empress was pursuing her regular course at the
time of the collision and that the Storstad was wholly
outside of her course at the time.

The defendants, owners of the Storstad, on the other
hand, plead that their vessel was pursuing her pro-
per course when the Empress veered out of the down
stream channel and attempted to proceedin a diagonal
line across the up-stream course. Whilst so doing
she was rammed by the Storstad, say the latter’s
counsel.

DOMINION GRESHAM CO.

The Dominion Gresham Gurantee and Casualty
Company, of Montreal, whose annual meeting tikes
place on the coming Wednesday, has had, everything
considered, a very satisfactory year.

AGGRESSIVE ON THE
ONSTRUGTIVE I0E

(Continued From Page 1.)
They had had no experience in mercantile trade. But
J. P. Morgan is inherently a good judge of men. He
knew that for the headship of his commercial depart-
ment he had to find one famillar with all kinds of
outside business—from clothing to tobacco.

L A Live Wire.

So he selected one of Big Business's livest wires—
E. R. Stettinius. Wall Street sat up and took notice.
It had not heard much of the appointee, though he
had long stood very high in the estimation of some of
its foremost leaders, including those associated with
the First National Bank and allied interests. It dis-
covered that he was President of the Diamond Match
Company; that though only. in his early, forties, few
men had grown more financially in the past decade—
that E. R. .Stittinlus ,was, as-copversant with the re-
quirements of his position in.the Morgan House as
Max May is with foreign -exchange. It s since de-
veloped, by the war, that his, acquaintance with many
industries makes ihm a tough customer fpr the horde
of agents who daily storm his office,  and many of
whom have already learned that “putting anything
over,” when it comes to dealing with this unusual
man, is out of the guestion. (“No one will sell any
gold bricks there” was the comment of one agent
last week, after a personal interview with him.)

Down at Dongan ¥ills, where E. R. Stettinius lives
most of the year on one of Staten TIsland's finest
country seats, his neighbors say he is a thoroughly
good Tellow, whose head will never be turned by
success. They also say that he is an out-door man.
Seldom does he leave for his New York office without
first making the rounds of his place down the Bay.
Also he is a familiar figure on the golf links of the
Richmond County Country Club, and altogether his
way of life outside of business hours is suich as
to keep him as physically fit for hard work, almost,
as an athlete keyed up for a marathon race.

The South,

I have a lelter from a leading southern banker who
predicts that the next uplift in that section—which
he thinks is much nearer than most people suppose
—will carry it to a far greater prosperity than it
has ever known. Southern farmers, he says, have
been chastened by their experlences since outbreak
of the world war, They will plant a large cotton
acreage this year, notwithstanding talk to the con-
trary. But they will also put in the ground a bigger
variety’ of other crops, which no doubt will be soldat
good prices, than ever before.

Paying for Foreign Securities.

“It is cbnceivable,’” a great banker remarked at the
end of the week, “that if the war lasts another year
we shall pay for the securities Europe will return to
us entirely in goods. I can believe that half a bil-
lion to a billion dollars' worth of our stocks and bonds
might be paid for in grain, cotton, animals and
manufactured products if the conflict last twelve
months longer. In any event it looks as if we shall
discharge all our obligations abroad, for some time
to come, in goods and not in money.” 2

Phenomena,

Well, the metamorphosis of international credits is
as phenomeral as the fact—never even dreamed of
in all history—that Britain is to have an army of a
million men on the Continent of Europe,

Rancor.

Everybody in Wall Street knows that John Skellon
Willlams is sore on the banks and the bankers of
New York. In many places I hear the hope expressed
that this will not mar the better feeling which has
come about in recemt months between the White
House and the banking interests. It is a time for
plain speaking. President Wilson wishes to be at
peace with Big Business. Big Bumsiness desires more
than anything else a respite from inquisitions in-
apired by federal officials with only personal grudges
o satisfy. There {s anold and true saying that con-
fidence is the most sensitive of plants. The neediess
~—not Lo use a stronger term—investigations of the
Comptroller of the Currency, are well calotlated to
keep it at a discount.

Bank Deposits.

The Tlow of savings bank funds into the bond mar-
ket Jately, T am informed, exceels the most extrava~
gant estinates of & fow weeks ago. It Is a matler
of money, Accumulation of cash under the new
banking act and because of unemployment of it in
legitimate trade, has forced milllons of dollars inte
investrent seturities which under normal conditions ||

Wiltie Avdlier, Il‘l.tth Avenue, New York. face mer:|

uthoriud a Vur Ago to Tncre.
From $300,000
‘Business condltum.

‘Halifax, N.S., February u 16.— Most encour:
the report presented at the annual

come to with one-half of the earnings or

‘Written off for legislation, real estate
held, etc. 4.

Mr. Samuel M, Brookfleld, the presider
Company, in his report to the shareholler

“The Reserve and Contingent
to §141,000, and are equal to 56.40 per cer
paid-up capital.

“As stated in the report for last year th
were enmabled to increase the dividenda for

from seven per cent. to eight per cent, o

continued.

“The company is an an exceptionally str
tion at present, there being $73,000, of i
mediately available, which is considered
ample to meet any contingency that mi

“The issue of the company's debentye-
posit receipts increased by $30,085 duri
and with the savings déepartment now
“The sharesholders authorized
the last annual meeting,

n

totils

the dire

subscribed the sum of $1,000 to the Canadia
tic Fund, and trust that this will mect with
proval of the shareholders.”

The following flgures indicate the growtt
company since its incorporation:

Be I )
) ¢ 9
Subscribed & z g
Capital 3 ] g
[N @ &
R
1888 150,000 $70370 e
1895 201,000 100,500 ,$15000 53
1902 201,000 100500 41,000 6
1909 500,000 250000 94,000 7
1914 500,000 250000 141,000 8

on in official and financial circles over th
which David Lloyd~George makes to~day i1
ment,
some time ago in Paris between

Great Britain, France and Russian.
Winston Spencer Churchill, First Lord of
miralty, will follw David Lloyd-George.
view the naval situation.

) %o '-WM Have Decided to

Avait an Improysment in Gensral

12,20 per cent. in 1914 as against 12.63 pe
the preceding wear. $

The profits in question, amounting i,
were divided as follows:—
Quarterly dividends (totalling 8 per

L. (0 cioe s Teuime 1ol wite 4t eaun,.
Transferred to Reserve Fund ,. ... I

Funds now

€ directoy

may be safely assumed that business con.
this Province will allow this rate, at least, to Iy

issets in.

stock

n Pat

EXPLAIN FINANCIAL ARRANGEMENTS, |
London, ¥ebruary 16— Much interest is being-taks

explaining the financial arrangements mado
the- ministeny

s¢ Capita}

aging wig

meeting of the
Eastern Canada Savings and Loan Company tg. day,

when it was shown that, despite the unp;-(.m,denml
conditions arising out of the war, the net Drofits g
(

113, vig,
I cent, jp

30,5124,

$20,00009
9.000.00

8
Lot the
& said;

i of

the  yegr
nd feel it

litions

ong  posi-

e thay
arise
and  de.

the

ctors, g
to increase the ca pital
of the company from $500,000 to $1.000000
intention was to offer this additional

stoek
and the

to the

shareholders during the year. T} how ever, hag
been postponed until such time as gencral husines
conditions warrant the issue.

“At the last séssion of the Parllament of Canada
the Company obtained an amendment to its charter
whereby It acqulred the increased power of acting
as an “Agency Association’ which slould he @
source of profit, in the future, and at the same time
to bring it into line with other loan compa nic The
amendment changed the company's name to Tho
Eastern Canada Sawvings and Loan Company,

“The directors, on behalf of the company, hav

rio-
the ¢
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o speech
v Parlia-

of

thondAd«
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RECORD FOR 1914

Total Assets ,. - “ons
Increase ... ... -..$223795.12
Interest Earned on Invested Assels
Reserve Fund for Policyholders..
Increase ... 3183"48 lm
Surplus ... .-

&5441

Maturing in 1815 . ...« . .Equal to
Death Rate in 1914, 439,

- "-.—_-ﬂ‘—_.f-—'
DIRECTORS AND OFFICERS.
G, T; SOMERS, Esq., President.
1 GOWANS KENT, Xsq, First Vice-Ire
H M, MOWATT, KC., §econd Vice-Pr
H| S.STRATHY, Esq., Chairman of bxe
Committee.
R. L. MeCORMICK, Bsq, F. R. McD.
Esq, W. D. LUMMIS, Esq, GEO-
Esq, DAVID WO0D, Lsq.

RUS
E I

A H, SELW YN MARKS, Secretary.

H R.STEPHENSON, ALA, AAS.

DR. H T, MACHELL, LR.CP., Edin.
lDirector.‘

Act

-Head Office: Crown Life Bliz.,
Toronto.

Branch Office: Metropolitan,
MONTR!

J. P, ORAM, Provinciil Manager.

Crown Life

INSURANCE COMPANY

Increase .

Payment to Pollcvholders —Death
Claims, Matured Endowments .
and profits thereon, ete. ........ 8,400,

Profits Paid Pollcyholders in
193452 ve oy .ves - Equal to st

Profits Apporllone to  Policies

Estimates
of amount provided for

esident.

WILLIAM WALLACE, General Manager

Medial

59 Yonge

Blag, St. omesS |

Policies Tssued and Revived...... $3419.74.00
Jusurance in Force, 31st December 11,515,200
Total Revenue Premiums, Interest o
Rents, etc. §3,7i6.08
Increase ... $24873.07 X
1,671,816.89

imates

sidents
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AMERICAN COTTON REPORT.

Washinglon, DC., February 15.—Census F
ports 468817 bales cotton were consumed ix
Year ago 0,874,

. Total consumpnun from Sc tember 1st t.
3,20‘ 9. Year ago 2,618,845.
. Cotton on hand January 3ist, in manufact
blishments 1,515,390; year ago, 1,851,496,

Mouses 4,680,956, Year ago 2 ‘)0014" A ctive

565479 year ago- 31,112,
“January cotton exXports 137
,115 in December.
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:_ ps up with South America again in the market.

For spicts the market was active on Saturday with

good demand for black peppers, reflecting™ firm
beables.  Siles of 150 tons nearby and distant ship-
» nt were reported, also 75 tons ginger. Spot stocks
" are very light, which explins the Interest shown in
Eshipment positions. The freight situation and Euro-
‘pun demand are prime influences in the Fast.

Cloves are firmer, as steamer room is hard to ob-
tain,

Red peppers are as stocks are low.

The molasses situation is none too satisfactory, for
the weather has, on the whole, not ben fawvorable to
=0 adive consumption. Distributors gnd baking jn-
Aerests are withdrawing supplies on contracts in a
. molerate Way. The arrivals from the south are
 lighter, chiefly on  contracts. The Ponce crop
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AMERICAN COTTON REPORT.

Washinglon, DC., February 15.—Census Bureau re-
ports 468817 bales cotton were consumed in January.
Year ago 0,874,

. Total c?nsumpliun from Sc stember 1st to January

31t was 207,700, Year ago 2,618,345,

. Cotton on hand January 3lst, in manufacturers’ es-
blishments 1,515,390; year ago, 1,861,496, 1In wvare-
puses 4,680,956, Year ago 2,900149, Active spindles
565479 year ago 31,112 )

“January otton exports 1372175 bales against 1,-
12,115 in December.

i
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SUGAR QUIET AND EASY.
iNew York Febra ry 15.—Sugar fu

: tures market op-
poed quiet and easy : —
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3.4
4.55
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L70

.78
3.80
3.78..

. 60
kivensol, Pebruary 1
; @ Sturday,  pon.,

b THE HOP MARKET

ENew 5, Febr 5 :
fiNev Yorg, February 15.— There WAS 10 new busi-
orted on the

iy Pacific Coast hop markets on
o €S are holling at firm prices, but
"is not urgent at the moment. State and local
i are quiel, The quotations below are be-

5.— Corn closed uncha nge=
18 93%4d; Mareh, 7s 10344,

515 cents, all the large interests

nde failed to lift itself from- the rut
The demand continued dull, and
Rio s were held at 7%, and Santos

Iport buying on

the Dardanelles,
wheut,

rose 70c¢ per barrel
grades had

Potatoes are plenti- s
P Ipalh\ with oats.

| in

Winnipeg.—Following a temporary lull in the ex-
port demand for Manitoba wheat, there was a falling
off in prices from the record level, but while the may -
ket was highly nervous there was no demoralization.
Realty has shown the effect of re-adjustment and
values of improved property tested by sales are being
gauged from the viewpoint of interest rates and rey-
enue yield. Important orders for military, equipment
and supplies have been ifi part apportioned
facturers here as well as further west, which has beeny
quite helpful to the general trade as well as to the |S7#W. TAlsins tea, raw cotton, zine spelter, sprice
lines immediately interested. deals, and linsced oll. 3

|
“*In the raw fup market there has been some stiffen- |
Jing of prices of certain lines of pelts, owing to the
Tight offerings by the comparatively few trappers op- ‘
Boot and shoe manufacturers are still only partially HENDERSON,
SEIpROYT aut are UGMETRUSELY Of leatier. The fron| President, Brandramfaiiurion Co, Whost anaiel
market as yet shows few signs of reviving activity. staterment has just beer lsswed. 3
In staple groceries the movement is a fairly steady s
one, - The sugar market I8 & very strong one. The .
tea market continues om a high level. Recent flour
;mdvuam are firmly held, and beans arc climbing out JAN”ARY WAS AN EXPENS|VE
of sight. Country collections in this province and e
Eastern Ontario are fair, but in the citics and mnnu-r M"NIH nu[ T“ quAT'S Am“ﬁ
facturing centres are poor. | ] o | s
ec—Trade in general is quiet. though retail| e e 2
business, especially in groceries is fairly active. Howv!Whent Advanced Comldnrlb_ly. Flour's Rise Contin-
ever, prospects appear to be good for the future, 11‘ ued, While Bread Was Advanced in Several
is said that next spring there will be a contingent of Centres in Conssfguence~Other
over 40,000 soldiers in the city of Quebec, which will Items Mowved Downward.
be a_ boom to local trade. The government also in- - =
tends  to continue its work here in the way of im- The rapid manner in which wheat and other grains
provemionts to the Harbor amd the St. Charles River|and flour advanced Tastmotbh-0la & whole Tot toWErd
Collections are slow. |making January particularly noteworthy from a high-
L e {pri-“m] point of view, The Depariment of Labor's
Toronto—Wholesale trade -during the week was in|indey nimber of wholesale prices was higher for
fair volume. Business in some lines is picking u P Jannry, standing at 138.6, as-compared with 137.8 in
but there is no great activity as yet. There is a Wrge| Hecember, and 1365 in Fanuary, 1914 Higher prices
“-c““:‘“;&“‘;: ';’t f“‘r"ds in :heu banks owing to tPe and strong demand in Burope, resulting in heavy ex-
steady liquidation of accounts the past few months. North American markets, demand
There is a falr demand for funds from merchants '"“"“rrnm millers, unfavorable reports ns to shipments
manufacturers generally aid glit-edged paper "“"'e"‘jrrum India and Argentine, fmportation into Australia
cons:derab';:utdentlon.d’l;heoutllook ""t “‘: Wh"‘; 18Im-| 3,0 New Zealund, the contiuance of the closing of
proving. J ry go0 people are taking orders for preventing the export of Husslm
autumn goodsAand a fair sorting-up trade is reported. | speculative buying, and holding of grain by
(}—roceries are in fair req'uest with nnol‘hrr advance Of |t riers were reported as the ‘factors in the rise in
£5 centaper 100 pounds in sugars the first part of the |y poyi Manitobn wheat fp@e’ trom $1.02 to nearly
:—eel\ d];ealther,alc\:es :r;d;\;:;lt ared\'cl'3; rm“‘, The $1.50 by the end of Janary and was still rising. Flour
emand is less ve for w and oats, owing to o
the high prices, but the tone remains ftrong. The risen s(ill‘”l‘rl‘or‘l“ :rlllu(l .m’II\:n::l"rn !::\.Ilf
::).oalrse_r ira.ins ar: a:li‘::shlti‘r‘ :Ms week. Supples in eral localities, Rolled oats also advanced in sym-
ntario are comparatively light. 1 N Y
'l’ul and weaker at 60 cents per bag, car lots, for On- | . The ol gtincipe] ,‘“m? gt ifie
5 ~ N in poultry, butter and cheese, stocks being lighter, and
tarios and 66 cents for New Brunswicks. [ raw furs and raw rubber . demand being better.
Catlle, beef, and hog's were downward, demand belng
light and supplies plentiful, Eggs were downward,
receipts being larger as the season udvanced, except
during a brief cold period. Sugar was again 1ower,
on account of weak prices for raw sugar and light de-
mand, But was firmer at the cl. se of the month. Down-
ward tendencies also appeared in coffee, potatoes,
oranges, quicksitver, tin, gasoline, benzine, B. €, shin-
gles, sash cord, wire eloth, turpentine, and pulp. Some
upward movement appeared in hay, brap, shorts, baled

to manu -

In reteil prices there a gencral

flour, and bread rose in several cities.

Calgary—Retail demand has not been very active | wis advance in
despite the fa¢t that weather comnditions have heen On the other
more favorable. In men's furnishings, erade has been | fand. sugar declined in many lacalities. Meats show-
unusually dull with no- prospéct of immediate jed a downward tendency in some Focalities,
provement. Wholesalers report collections difficult in |
grocgries and fruit, but shoe houses state that bills ain higher prices were also shown In
as a rul‘e have been taken up at maturity. Rubber | January, the greatest increases being noted in cereals,
goods are moving to_some extent, thougi saies have | The index number of the London Economist is up |
been moderate in size. Dry goods are moving more |early two points, and Sauerbeck's indey number, |
rréely than for some time, but outstanding bills are | Published in the Statist, has risen nearly three points,
not being met very promptly. Wholesale hardware is | Bradstreet's index number of prices in Unitea States is
Improving, bul retailers report sales slow and moncy | 1.2 per cent. higher for Janvwary: Dun's index num.
e ber, including about 200 commodities, alt hough slight-
Iy Tower on January 1st ($124.16) on account of weak-
fess in meats, provisions, cotton goods, and some
building materials, had risen to $125.66 on
1st,

|

im-

In Great Bri

LIVERPOOL COTTON STEADY.
Liverpool, February 1i,—Cotton futures opened eas-
|ler 2 to 3 points lower. At 1230 p.m. market
steady,

as a result of the pronounced rise in Lreadst uffs,
“primarily due to the insatiable foreign demands.”
Gibson's index number of food prices in (he
States stood at 670 at the end of Januar
pared with 63.2 at the beginning.
P e [ {
COTTON REPORT NOT EXPECTED l
TO SPECIALLY AFFECT PRICES. |
February 15.—Cotton market rvnrv1erl;
steady off 5 to 9 pointsin face of weakness in Liver- |
pool for which no reason was cabled here {
report  of eoften consumption showed ali
rather larger amount of cotton consumed over the |
period covered than had been anticipated by brokers, |
but the report was not expected to have any special |

elfect on prices. |
Liverpool, February 16—2 p.m.—Fulures steady 'z | |

to 3% points net lower. Sales 6,000 bales including
THE HIDE MARKET

| 6,630 American, May-June 4.80: July-Aug. 4.88%:
—————

! Oct.-Nov, 5.01%; .Jan.-Feb. 5.07%.
New Yok, Febriary 15.—There were no

velopments in the hide situation Saturda)
were no changes ‘in wet or dry salleag hides.
city” packer market was quict, but frm.

!
Fehruary “
was '

United
48 com. |

Close. Open,
4.81
$.90
5.0l
5.081,

Middlings at

May-June .

July-August

Octo.-Nov.

JANRP@D. as s s s s s e i B
At 12.30 p.m, spot market was quiet.

14.92; prices easier.

Sales were 6,000; receipts, 38,976 bales, all Ameri-

Spot prices at 1245 pm., werc American

'dlings fair, 5.84d; good middlings, 542d; middlings,

492d ;low middlings, 4.51d; good ordinary, 4.20d;

ordinary 3.90d.

New

Yok,

fcan. mid-

(Census

new
There |
The

de-

NEW YORK COTTON STEADY,

New Yorlks, February 15.—Ceotton
barely steady, March 8.38, off §;

market

May 8.61, off | Bi el |
P N sked,

opened

Wi o mnhérw_lu the bq&m ma rket,
- eontinues steady.  Receipts were hesmvier
BUt were made up of American ana Western

31y
30%
20%
26

21

8t Sept. Creamery |, i .. (..o 81
‘creumery .. . =y
2
2%
0

wleanTer La Gl

—

¢ The cheese market holds firmiy, business being

A quiet,

Dimest western, white ... . . ... .,
Winest western colored . .,

R e

16}c to 170
16%c to 17c

gy fMUCIIon has been on the increase owing to
the milder weather, In consequence the market is
faiirly easy, while the ll(-man(:l is fairly good.
Strictly fresh stocks ., . 00c
Belected cold storage ve 00e
No. l'cold storage... .. ... ... .., .. 00c
No. ? cold storage ..., ... ..... 00c

 ——

R
LU ORI TR to e
to 3le
to 28¢

o 2e

The tone of the market for beans fs strong at the
recent advance noted. and higher prices are expected
in the near future owing to the limited supplies avail-
able on spot and the small shipments coming forw nrd'
from the wesl for which thore is g fair
Hand-picked beans, per hushey
Cholce one-pound piclkerg
Three-pound pickers

demand
$3.00 to $3.10
280 to 2.8

The trade in dressed joultry is quiect on account of
the small supplies coming forward from the country,
for which there is i (air demand at firm Prices.
Turkeys, fresh killed, per 1b, 18¢
Tarkeys, frozen, per 1b. .. ., .. .. .. 17
Chickens, perlb. .. .. ., ., 120
| Ducks, per 1b. ... 1%
Geese, per 1. .. ..., Ve Tdgms ¥ ’ 10¢
Fowl, perib. .. .. .. .. W &% o e din

20¢
1%
16o
140
12
120

to
to

of e
Supplies

The condition
changed. ample to fi1l all re-
quirements and prices rule about steady with car
of Green Mountains uoted at H0c to 52
ex track, and in a johiing
to 6ic per bag ex st

market for potatoes is

on spot are
lots
per bag |

way sales were made at

WHEAT FAIRLY STRONG.

Chlcago, February 1i-—Wheat
opening. Declines ut Liverpool were nol as large |
as expected. There of export  de- |
mand at the southwest, and some buying at
credited to cash The political sltuation iy
still the cause of o very unsettled feeling |
oats were firm
Quotaions:—Wheat, May 157,
up 2 |
Corn—>May S015, 3 July 816

Oats— May 617, July 57y

was firm  at the

were  claims an
Chicago
Nleres
Corn and
up July 131 7%, |
up

up

up #a
L up
—

|
|
Chicagzo, IFebruary 15—~ Wheatl continued to 1,'.\\-4

a fairly strong tone.
There has apparently heen a liberal exporl business

late Saturday, with estimated sales of more than

Corn was strong on furthicr exportr umore, and on |

short covering. | year, and is very good under the circumsianeey,
Qats did not react mucly.

Saturday Is given as halr

Export buying since Jate

|

a million bushels,

260 to 2 !

700,€00 bushels ‘

WHOLE MARKET AFFECTED

Those Commedities Whith Were Taxed, Will Be Ad-
vanced to Make up the Full Amount as Well as
Extra Stamp and Cheque Taxes~—Con-
sumer Will be Sufferer.

o —.

There was keen disappointment displayed by spe-
culators in the grocery market, upon the handing down
of the Budget, when it was found that their particular ,
| lines were not effected thereby. As a market factor
{itls very hard to tell, just what influence ¥t witl have,
but sufficient it is to say that some dealers will have
particularly heavy stocks on their hands, and while
advances have heen the rule for some time, those who
purchased carly need not worgy. Those, however,
who bought at the high prices, may not be able to
realize to the full extent of thelr plungings. On lines
E which will suffer from the tax, corresponding advances
will be noted very soon.

Sugar has shown no change, the last advance being
a week ago to-day. The market has held steady, and
it is hard to forecast its future course. Raw sugar in
the American markets has declined steadily and the
quotation to-day was 4.64 cents. 'The budget came
as a surprise to many speculators and they were
caught unawares, with large stocks on their hands.
As in other lines, thoge who purchased at the lower
figure, will not fare so badly, hut will still have the
Those who bought at the last minute
and pald the advanced prices, will suffer nomcwhat‘
more, the market remain steady or declime, |
while their heavlly augmented
Refiners are likely to suffer most for
the time being, as orders will be considerably restriet+
ed according to all present indications.

stocks on hand.

should
they also still have

stocks on hand.

The tea market, too, may see some changes in the
very mear future and several large &peculators who

| had stocked heavily In anticipation of 4 tax on this

commodity. will have to hold their stocks about six

months longer than antielpated, This may mean &

[ requction of u cent, or two for a while, but in the

long run, this market will be affected but little,
late, business has assumed enormous proportions.

ot

Rice Is one of the items which will suffer from the
war tax and already, there hag an increase in
This will mean, that eventuilly, the mar-
kel will be advanced to the full amount of the 71 per
cent. war tax, and slightly more, due to the -ltun"
cheque

been
the price,

taxes, faxes, cte

Molasses will also suffer, but this market has 80
New prices, according to cables
announce the following prices for new !
ITaney, Mg, and choice, 214e, Lo.b. In Pume
It Iy hard to figure a price for Montreal as
| frelght rates are not avallable, but the price would
| seem to be around 3ic, whicks s very high.

| Hpeculatais in coffec were not disappointed, ps this

rarshown no change
from Burbadues,
crop:

cheons,

commodity is nol exempt from the duty,

Business is about as gool as it was this time lagt
Mo~
scarce and high, and have been sinee Mie
Turkish war.

chus are

z
SRR

4
; or selling of te

of

4
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Each issue

valuable technical and practical

articles on the
textile fabrics.

Also trade

| ;éz@zz«mmz«%%%mm

Those interested in the manufacture

xtile materials

BB

should keep a copy

the

CANADIAN
EXTILE
JOURNAL

HHHPK HANDY RRLRIRR)

contains many

manufacture of

news summary,

2487307 4 : July 8.81, off §; -October 9.06, off 5. " o ; . 5
e s [ IR In e New York market, wna un si. Grinoce sz 3 | ew machinery notes, special
31951 1 vsually- obtained from dealers La; GURYIR: & 2 32 1 i ,d f

19512 . b Y 4 ealers tp brewers: o SR 2
i b e =it €0 chaice, 11 to 205 mediumm to NAVAL STORE MARKET Biexto Caheliogi gy az | reports on domestic and foreign
olders... 1.9 2 te o 16, { Caracas H
BIUS0 s B, 101435 ¢ 35 Sarausie £ :’m} raw material markets and other
Sl ' s, 1914—Prime ¢ S g i New York, Febpuary. 15.— The market for naval |, ... . res
pais. | i, 1 © o distes A310: 15; medium | g4ores developed a weak tone, reflecling the prim- erics featu 2

—Death 1013, P! Central America ..

) £ 1), 0ld, olds, 7 !v; 8. lary advices, Savannah breaking on larger receipts

owments

-5 47198 Ecuador

RRLRE n, 1014 {and pressure to  sell, This applies to hoth spirits oot

df]';‘;u;;l,h [stimates el A0 "and rosins. A small hand to mouth business was i’::‘u‘[‘l-], THE ONLY MEDIUM FOR
" Policies - transacted, Tampico THE ADVER’I’ISER WHO
..Equal to ml{mr Spot turpentine was held at 45'% cents to 46 cents

'ahasco

£ amount providel

WISHES TO REACH THE
TEXTILE TRADES IN
CANADA. -

withh buyers holding off. Few sales of round lots are
reported.

Tar is quoted on the spot at $6 for kiln
and 50 eents more for retort. Pitch is still unchang-

TORPAM  « + oA o e &y et AR
) Dry Salted Seletted:—~
> OFFICERS. burned, 3

Paylad oo -or =of smilisas s

sident. THE COURT 0F KinG's BENCH

Maracait

First Vice-Dresidt: helding criminat Jurisdiction éd at §4. g Pernambuco :
d Vice-Presideit Rosins were heavy, and on actual business prices o Eas e . x

airman of Fxecilt® could he shaded, ' P Subscription Price: $2.00 per yearin Canada
Common to good strained is quoted =t $3.40; the Vera Cruz .. $2.50 Pel'y—f elsewhere

™. R. McD. Rl 551‘:1‘1" % following were the prices of rosins in theé yara:— ' Mexico -

sq, GEO. B HEF W oy 5 V¢ PUBLIC NOTICH to ail whol B C, 18.50: D. E, . G, H, $8.60; 1. .65 K, §3 0, Special club rate to mill employees
. ‘»;‘medw Bgainst any prisoners noww in the | M $4.00: N, $5.60; W.G, $6.00; W, W, $6.10, Clenfues ;
el Manager. i 1 10 Distriet, nnd a o { Havan e Advertising rates snd information on request
it B Prese, thers, that H

Secretary. o
A, AAS., Actuar
R.CP., Edin. Medial

Savannah, February 16.— Turpentine quiet, 43% | city tered spreads .. .. ...
cents; sales none; receipts 160; shipments 25, stocks, ! ‘Native steers, s&lected 60 or over
35,224, ! Do., branded .. i s

Rosin firm. Sales, 327; receipts. 878; Shipments, | pieto, bull .0 Jasveni.,
620; -stocks, 136969, i Ditto, cov, all Welghts ... .., iise

Quote—A, B:§2.95, C'D, $3.00; E, F, 3305; G, H | country slaughter, steers, 60 orover,
3110 1, $015; K, $8.40; M, $¢; N, 8 WG 5.0 | Do, cow .. . .., !
41 W, W, $5.i Do., bull, 60 or @ver .

It then and there; and I als
$ 0 sive
B Justices of the Peace, Coroners :.’ild
‘ ‘:nd for the sald District, that they
10 N and there with their Reco:
Ctments ing other Documents, n ordes to
% Which belong to them in their respec-

2%
19%
17%
LA
15%
5%

oﬂj‘k&n 8

S

>.

n Bldg, St. James St
AL
cidl Manager.

Paris, February 15, —Spot wheqtopaéu
s‘turdu} I/‘ 2 P >y

u\nwl. February 16— Rosins common nominal-
| 1y 118 65 turpenting, 42s.




5
A
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Government cotton report at 10

it Gérmans have taken the oﬂon’!lﬁ in Al.‘u
Germany Unaffected by U.S. Note
Believes Naval Campaign Will
Not lnvolve Difficalties

REPORTS CONTRADICTORY

Sayvills Story Says Russian Staff Captured
Bukowina and General Suicided But Russian
Reports Are Hopeful—Germany
Expropriates Oats.

Albanlans have invaded Servia ‘ln force, & compli
cation which may involve Greecs and Italy.

him regarding ‘“‘war zone"” decree.

House expected to act favorably on Ship Purchas
in | Bill to-morrow.

State inquiry to investigate fise in price of bread
stuffs begins in New York to-morrow.

The German Emperor, according to a despatch
from The Hague, has invited the American Ambas-
sador to Germany, James W. Gerard, to & conference
at eastern headquarters. The German Foreign of-
fice, after studying the Ameritan note respecting the
declaration by Germany of a war zone in the waters
around Great Britain and Ireland, states that the
terms dre much friendlier than had: previously been
expected by reason of the incomplete newspaper des-
patches published here. It even recoghnizes that
from the American standpoint certain of the points
ralsed are quite justified. Germany, however. It is
declared, intends to adhere to its own viewpoint. Vari-
ous officials, diplomatic, naval and military, whose
opinions have been sought, profess to see no ele-
ments of danger in the situatlon, and are convinced
that the naval campaign can be conducted on lhe;
lines lald down in the Admiralty proclamation with- |
out involwving difficulties between the United States |
The Berlin newspapers' comment on |

|ment joint

’ President Pulncaire, of France, signs decrce author-
tung, the former of which ; lzing $200,000,000 for o
phrases. “When something does not suit the Yan- | bonds.
kees,” says Die Post, “they arc accustomed to ﬂ~|up\;
as threatening and as frightful a sabre-rattling tone
as possible. They reckon that the person thus treat-
ed will let himselfl be frightened and give in. If this
dooss not come to pass, however, the swaggering
Yankees calm themselves soon and guiet down.”

basls of cotton quotations.

|twenty railroads 90.28, off 0.64.
I

Having been

the Union stock yards, in Cineihnati re-opencd.
The corner stone of the $2,000,000 Lincoln memorial
structure was laid at Washington,

been dismissed for lying and eribbing in examinations
Dupont Pewder Company
gt
£50,000,000,
Devid

Lloyd Parlia-

Britaln,

George to explain to-day
arrangements between Great

and Germany. o
the note, while generally of a determined nature, is
friendly. Consplcuous exceptlons to the rule, how-
ever, are furnished by Die Post and the Tages Zei-
employs rather sharp

France and Russia.

national defence § cent.

Liverpool Steamship Owners’ Association estimates
losses of ships and cargoes up to January Ist as $22,-
500,000.

of Fruitvale, Cal., and his wife were found murdered

’ . y g uk < .
The whole Russian General Staff in Bukowina has their home.

been captured and the commanding general has com-
mitted suicide, according to despatches printed in the

in
Flead chef of King George at Buckingham Palace
Budapest Daily Azest to-day. says a Berlin report by ha4 agreed to accept 50 per cent. salary cut during
wireless to Sayville. A despatch from CzernowitzZ the war, placing his remuneration at $6,250 a year.
says: “Flighting continues in Bukowina. The Rus- )

sians have received reinforcements and have begun a Panama special to New York World says that mili-
series of cotnter attacks which shattered the Aus- | tary authorities there have proof that an American
tro-German lines at three points, compelling a retire- | soldier has been selling mape of the military trails in
ment. The Russlans are now moving forward, but |the canal zone to agents of Japan.

snow impedes the march. ‘The cold is intense. and p
thougsands of wounded on both sides have perished | United States
from exposure.” | now pledged to

China, the and the Netherlands are

the suppression of the opium trade
'and to the abolition of international traffic in habit-

The German Bundesrath has decided to expropriate forming drugs.

all the domestic stocks of oats, with the exception of

seed oats and the grain necessary for fodder for Two hundred thirst

horses. ‘The order becomes effective February 16. | purchased “whiskey

The Bundesrath also raised the maximum price of 'man. They opencd the packages to find that each co:

oats by tifty marks ($12.50) per metric ton. tained coffee.

citizens of Clarksburg, W. V.,
at $2 a pint from a travelling

Mipitary operations in France and Flanders con-| The ringing of the famous Liberty Bell at the cele-
tinte on a minor seale, the infrequency of important | bration of the opening of the transcontinental tele-
fighting surprising the military critics, who had ex- phone service between Philadelphia and the Paciflc
pected & resumption of hostilities of a violent nature Coast was heard over the wire in San Francisco.

while the Germans and Russians were locked in a des-

perate struggle on the eastern front.
000 from H Stiger, of New

pointing out a good
twenty-eight years ago.

York, as a reward for

Refugees who have been expelled from Alsace- fishing spot in Schroon Lake
Lorraine declare that the Germans are making ex-

* traordinary preparations to resume the offensive in
that region.

11. 8. PFirestone, of Firestone Tire Co., said that

lcompany's sales in 1914 totalled $20,000,000, and that

Representative Socialists of the allied countries met ing
in London yesterday under the presidency of James &
Keir Hardle, Socialist member of Parliament for ) o
Metthyr ‘Tydfil, to diseuss the international situa-| Total tolls collected rince the vpening of Panama
tioh, The subject of peace was not discussed as canal, six months ago, have been a trifle more than
$H6 deltyates . had decided that “nio hope for PeAce | ¢2 000,000. In January 98 vessels passed Ihn;ugh the
coilld be entertained until German militarism was canal, 44 going west and 5/ guing east. Altogether
crushed” ‘ they carried cargoes aggregaling 500,000 tons,

to fact that horses taken from this country for
uropean war would be replaced by motor vehlcles.

Some expectanty is expressed at Shorncliffe that Hudson county, N.
the camp evacuated by Kitchener's army may be oc- | New York-New
cupled by the next Canadian contingent. !

v § voted favorably on the
Jersey bridge project, estimated to
[cost $42,000,000, to span the Hudson at Fifty-Nintn
— ‘strﬂ'l. County previously had refected it. Provided !
CANADIAN RU..ER COMPANY, that three or more counties concur in financing con- |

Toronto, Ont., February 15.—The Canadian Rubber |struction of the bridge, its erection is assured. Ber-
Company has produced its first samples of WBl?r-Jgen county has already taken action similar to that
proof. clothing manufactured from Canadian ciloth, of Hudson county, and it Is believed that Passaic,
which had been made watetproof by Canadian wurk-tUnion and Essex counties will co-operate with ¥ud-
men., {son and Bergen in financing the project.

The Canadian trade has hitheérto oeen supplied by
gools manufactured in England, or at least with wa- |
terproof clothing made from Englisi. or Amcrimsn;
cloth, the most of which had gome through the pro-| -
cess of water-proofing before arriving in this coun- !wee D
try.

JUTE MARKET QUIET.

and prices -were nominally repéated. The
Calcutta situation at last accounts was steady, with

The fnitial capacity of the new department will be | " (_h,;d:‘m Tm"m buying to cover ordera for finished
from 1,500 to 2,000 garments pér week, the catly out- m‘;l |l e ; l\'le move‘mx_,nt here is lighter.
put on this basiz approximating $1,000,000. J- {ESDTY ~MIaTh-4 45,

TO MAKE LESS BEER.

Amsterdam, via London, February 15.—Restrictions |
have been imposed on the production of beer in Ger-

. many, to become effective Febriary 15, according to |
 the Lokal Anzeiger.

From that date until March 1, it is said, the brewer-
fes are forbidden to use more than fifty per cent. of
thelr usual quantity of malt and after March 1 they
must not exceed 10 per cent.

The authorities later will fix definitely the amount

. of malt each brewery may comsume.

DEPENDABLE
PAPER”

' BRANDRAM:HENDERSON STATEMENT.

The i tem of B m-E .

. Limited, has been fssued and shows net profits for

the year of $130,476, which, with the balance of $88,-

| 889 carried forward frotn the previous yéar, makes a

sum of $219,965 10 the crefit of profit and loss sc-

count. KN

Ot of this sum has been paid the interest on bonds,

| §80,429, dividend on preferred stock $24,500, to gen-
< eral intetest account, $21,86. ;

e sum of $14,200 Bas been applied to sinking fund

arposes, $7,600 his been provided as a reserve for

nld $3482 covered war donation of

" b a

e Prominent

Kingstonian

writes:--

“I believe in your
‘paper—it is the livest,
most dependable

i

Kaiser summons Ambastddor Gerard to confér with

New York Cotton Exchange takes up to-day new
Average price of twelve industrials 76.90, off 0.61;

thoroughly cleaned and disinfected, |

Fifteen students of the Univergity of Illinole have

to spend 85,000,000 en-
ng plants to care for war orders now reported at

Jacob Vogal, former president of the Citizens' Bank

Fred Bover, of Glén Falls, recelved a check for $15,- |

he anticipated an increase of $5,000,000 this year, uw-i

| 1007

New York, February 15.— Jute was gqulet at the |

_was opened by Mr, Hunt Dimbrille,

welsor of o forceful baritone. voice, who

sang "Vislon Fugitive,” from Massenst’s “Hero-
dlade.” In this, he was not at his best, showing to
better advantage in his later numbers: “L'Amoyr,”—
Qoddard, “Banjo Song,”—Homer, “Mother O’ Mine,"—
Tours, *My Soul"—Baund and “Invictus,’—
Bruno Huhn, Home of his rendetings were slightly
marred by his foroeful, vibratory efforts, which re-
sulted in his losing pitch occasionally, but in the
Homer, Tours and Huhn numbers ,he was extremely
good and recelved hearty applause,
.

Although but a young artiste, Miss Myrna Sharlow,
sang most intelligently and well, possessing a clear
lyric soprano, of extremely beauty and showing won-
derful’ possibilities. - Her whole demesnor reflects
careful study and tuition and she sings with a most
confident manner, Her breathing is good, although
this gives'rise to a fault—high chest notes and lack of
head effects. She will undoubtedly correct this in
time, as it may either make or spoil her. All her
numbers met with great appreciation-and, on the
whole, were excellently rendered. J

Her opening numbey, Offenbach’'s “Antonia’s Aria,”
from “Tales of Hoffman,” showed her to be a clever
singer. A group of songs, “L’Heure Delicieuse,”—
Staub, “Le Nil,"—Leroux, “Rondel of Spring,"—Bibb,
and “To a Messenger,”—La Forge, gave her a welcome
opportunity to bring out all the qualities of her voice
158 TOIIS and she took advantage of it. The Bibb number was
L kg g - slightly marred by an undue harshness, which she

showed in the other numbers, to be uncalled for. It
GOWGANDA GOUD SHIPPER lacked sweetness and feeling. Her final number from
! et ! “I Pagliaccl,” “Balatella,"—Leoncavelo, was by far
South Lorrain Was First Outside of Cobalt Area t0 her best effort and she received round upon round
Produce and Shipped First Car in 1908.—Elk | of applause.
Lake District Never Developed

8hipping Mine.

CQAL. CHAS. A. SMART, :
| President, Smart-Woode, Ltd, who presided at
| the annual ting . of the y held here to-
| day. 7

COBALT SHPNENTS
TOTAL 198,000 TONS

In 1809 Five or Six Cars Formed the
Entire Output Aggregating.

|

|
i
|

As a viollnist, Mr. Max Selinsky proved himself
| worthy of the name and played with feeling, delicacy
and confidence, all of which reflected the careful
nature of his schooling and study. He is a youthful
artlst but in several of his numbers, showed under-
note. Especially
“Zigeuner-
Chopin, of

Shipments from the Cobalt Camp, since the day

when Fred.'LaRose, railroad blacksmith, first drove a |

pick into the velm which was the start of the cump,i

have totalled 198,000 tons, up to the end of 1914. | standing which was pleasing to
The table of these shipments, together with ship- | was his handling of Sarasate’s

ments from other silver camps in the north country, is| weisen,” and the “Nocturne,” Op. 72,

shown in canelse form in the annual report of Mr. A, | Selinsky was a |

|

Auer’s trdansposition, of whom Mr. |
A. Cole to the Temiskaming Northern Ontario | pupil. His legato effects were noteworthy, while hlsl‘
Railway Commission now ready for the prln!er'sf

stopping and handling clean-cut and clever. He also
hands.

showed that he knew the use of the bow. There is
| The total ore shipments from Cobalt, Gowganda, Elk | no mistaking his art in rendering the above,
Lake and South Lorrain, are 201,170.71; Cobalt mines | Vieuxtemp's “Ballade et Polonaise” and Kreisler's
| shipped 198,184.92 of this total. | “Caprice Viennois,” his technique was truly praise-
1904 flve or six cars formed the enti worthy. It is hoped that this will not be Mr. Selin-
| sky's last appearance on the local concert stage, as
Montrealers will undoubtedly be interested in this

coming young man and possible successful artist.
P

clever:

and

and

| In
totalling 158.55 tons.

| The following year 2,000 tons was shipped and the

| amount doubled in 1906 and this latter amount more

; than doubled tHe following wear.

| 1909 the first concentrators commenced

re output,

.

As usual, Mr. I°. H. Blair was the accompanist, but
too much pralse cannot be accorded him for the ex-
cellent way in which he rendered his most difficult
portion of the programme.

In opera-
tions and that year with 1910 saw the record-breaking
shipments,

| Since that time the concentrators have smm)mi the

| shipments of low grade ore almost entirely and since
| 1811 and 1012, (}\o shipment of bulllon has been popu-
lar, making a further reduction in the tonnage.

In 1914 the shipments totalled 18,220.71, a falling off
| of 2,000 tons from the previous year. Each vear |
4 since 1910 has shown a slight falling off from Cobalt.
South Lorrain was the first outside silver camp to|
in 1908 the first car

R.B. V,

COMING DE GAGORZA CONCERT.

If the coming of Senor de Gagorza to this city can
be taken as a criterion, it is safe to assume that Mont-
real is this season displaying more interest for good
music than it has for mgny a year. All concerts
this year have been readily subscribed to and where
the theatres appear to have lost ground, the concert
has benefitted. Albent Clerk-Leanotte, who is fami-
liar with almost eVvery whim and fancy displayed, is
bringing the famous baritone here. A programme
embodying widely different periods, schools and styles
in musical ability—English, French, Italian, and
Spanish—the selections will range from the old Italian

produce and or ore was sent|
out, |

Two mines in that district have produced 1,560.45 |
tons pince that time, while less than 50 tons was the
output-last year.

Gowganda had a test shipment in 1909 but since|
that time has been producing quite regularly, with a|
i total of 1,420.48. ;
; Elk Lake district has never developed a shipping‘clgssics, full of melody, to the English songs. Miss
mine and the consignments have been merely test| Edith Wade will be violinist, at this concert. She i
lots of ore amounting to 34.86 in 1910, 1911 and 1914, !unn of many artists with European reputations who
The statement showing the shipments from the Co- are coming (o this country.
balt district, including the outside camps from 1904
| to 1914, intlusive, is as follows: —

Co-

balt.
158,56
1906 . 2,336.01
1908 . 5,836.59
.14,851.34
.25,362.10
.20,942.99
.85,976.97
.24,921.11
.21,631.79
.20,916.16
.18,220.71

|

|
|
Beats are on sale at Willis and Company, and at
| Bd. Archambault’s.

Elk Totals. |
Lale.

Gow- 3. Lor-

Year. sanda.

REQUIRE APPROXIMATELY $6,000,000
1904 158.55 |

| New York, February 15.—The fifteen per cent cash

36.01 which will be paid to those creditors of the H. B.
5,836.59 | Claflin Company who agreed to re-organization plan
Hﬂ-’nl.mi will require approximately $6,000,000.
30,057.58| One of the receivers said that this amount would
25,405.85 | also take care of those creditors who did not assent
34,710.29 | to the plan and who are to get 29 per cent for their
25,783.22 | claims in full
33.442,39!‘ Attorneys connected with the Claflin re-organiza-
21,229.06 | tion, said that unless something unforeseen developed,
18,419.83| the money would be paid on Wednesday,

1008
1909
1710
1911
101

1018
1914

20.00
4.00

486.68
267.00
333.10
192.90
138.80

478.00
sy w 120.00
10.86 19.46

1, 42048

| -
™t i HAMILTON SCHOOL DEBENTURES.
| Hamilton, Ont, February connection with
the tenders for the $200,000, 43 per cent. 20-year
school bonds of the City of Hamilton, they received

GmMANs EXPHBPHIATE A'-l thirteen bids, the highest being from Messrs. G. A.
| Stimson and Co., brokers, Toronto, or 93,26 and ac-
0 ¢ erucd interest, yielding about b per cent.

CANADA BOND COMPANY,
Mr. Harry B. Housser, who has been appointed T;» |
ronto manager of the Canada Bond Company, was

The. order hecomes effective 1'eb- | formerly with Messrs. J. A. Mackay and Company, of
| this city.

L108,1 34.86  1,560.45 201,170.71

16—In

Berlin, February-15.— The Bundesrath has decid-
ed to expropriate all the domestic stocks of oats, with |
the exception of seed oats afid the grain necessary for
fodder for horses.
ruary 16. |

The Bundesrath algo raised the maximum price of ittty
oats by fifty marks ($12,60) per metric ton. |/000000000000000000000000

The action of the Bundesrath, or Federal Council, |
in expropristing the domestic stocks of oats is a fur-
ther step.in the directibn of the German Government'
policy of conserving the  food supplies of the country.

On January 26 the Federal Council ordered the
selzure hy February 1st of all stocks of- corn, wheat
and flour,’

PITY THE FARMER—~WHO GETS THE
LION'S SHARE,

According to- advices received by the
Journal of Commerce this morning, farmers
in New Brunswick are receiving the magnifi-
cent sum of 86c. a barrel for potatoes, and
buyers are not too plentiful even at that figure.
To-day the consuming public of Montreal are
paying. 1c a Ib, or 90¢c. a bag for potatoes. A
barrel contains two bags, so we are paying
$1.80 a barrel for potatoes, for which the New
Brunswick farmer gets 35¢c. In other words, we
are paying five times as much for potatoes as
the farmer in New Brunswick receives. There
is certainly “something rotten in the State of
Denmark” when such a condition of affairs is O
allowed: to ceontinue. This big spread shows
that there is great need of better marketing
methods, and a closer co-operation between
producer and consumer than is in operation at
the present time. As it s at present, the pro-
ducer is receiving. too little and the consumer
is paying too much.

VANUNAL MEETING TO-DAY.

Annual meetings called for in-day are the follow-
ing:

£mait-Woods, Montrea.

Standird Clay Products, Mont

Domiinian Power and Trans:
iitoni, y P, - S

Sun snd Hastings Bavinzs aad Loarn Company of
Ontario, Belleville, “ ¥

Northern Ontarlo Light and Poly
ited, ‘l‘orbnto.- ok

-l

on Compeny, llam«

TP 000O>»0000009Q000

cmpany, Lim-

"4 :
MR, CAMERON AT SAN D!EGO,

ua, K. eron, King's printer to the Ontario

Government, is at Los iAngeles, and a paper oOf that

as guggosting the participation of

G ﬂwga'.m

0000000000000 00000000000000

'l;\ the p .ﬂpn at the big fair
x R 0000000000000000000000

provéd

| score of 11 to

| Lewis, of New York, in the second round of thef

from here to the United States in January,
ed with those of January, 19

Lumber
‘Wood palp ..
Laths
Shingles .
Pine boards

HIS MAJESTY’S

Two Fedsral League Franchises are
ferred, One to Newark—New Worlg'
One Mile on Snowshoes.

to be Tra
s Record fop

Ottaws increased their lead in the N,
feating Cdnadiens by a score of 5 to 3 a
The Senators had the better of the ar,
stages, and it was not until Coach
several substitutes.in the third period
adiens began to bore in.

———

Tommy Houck is here to take vart in a poyj
with Hary Bingham balox‘-e the members o :
real Sporting Club to-morrow evening,

——

Ottawa has a fair lead in the cham
in the National Hockey Association. They have
11 and lost 4. Wanderers, who were lvad.erx at |wo
quarter and half way, have now won 9 -
but they have an extra game to play
rocks on March 6th.

H. A. by ge
t the Capitg
Bument at a
Smith gep; 4
that the gqp,

ng bouy
f the Mony,

Plonship rd

and Jogt o
With  Sham

The Kansas City Federal League franchise wi
transferred to Newark by Pat Powers,
Quebec surprised the nativ®s on Suturg
Arena by the way they defeated Wanderers by

score of 6 to 4.' The Habitants were always faq,

than the Wanderers, but both sides went ;}x “e
clip from start to finish,

¥ at the

Frank Temple, of the Alviston 0. H. A, intermediay,
team, is dead as the result of his biting his lunguf.|
a recent game.
sults.

Blood poisoning set in with fata red

A Federal League franchise will he shifted with
the next ten days, and that its destination was I|kp]\‘
to be upper Manhattan, or the Brony, iy New \'or.'
city or Cleveland.

Dartmouth won the ten mile dual ski relay race
with the McGill University, of Montreal )
concluding events of the winter carnival, at Hap-
over, N.H. Captain J. Bachewiig, of Dartmouth,
finished two minutes and a half ahead of Macleod, of:
McGill

one of the

In a particularly rough game, the weighty Sham-
rocks, put it all over the light Torontos. winning by
a score of 6 to 3. The game at one st Was on the
verge of developing into a free-for-all fight

Eddie Clouette, of the Richmond A AL A Snow-
shoe Club, created a new world's record for one mile
on snowshoes, covering the distance in ; minutes
and 38 seconds, beating the time made in 1§71 by J.
F. “Scholes, of the Toronto Snowshoe Club, by
seconds.

McGill trounced Queen's to l);(- tune of 5 goals te
2 in their senior Intercollegiate League fixture play«
ed at the Arena on Saturday afternoon The wear-
ers of the Red and White put up a great fight for
the honors, and well deserved the victory,

Joe Mandot, of New Orleans
dee of New York, lightweights,
rounds to a draw in the former

and
fought
city.

Johnnie Duns

twenty fast

The games in the National Hockey Association on
Wednesday are the following: Shamrocks at Wan-
derers; Canadiens at Quebec, and at To-
rontos.

Ottawas \i
|
The Gordon International Medal, which

has been held by the Canadian curlers for the past

Curling

three years,
United States in a match at Utica,
adians were successful in
games, and the total score was United
Canada, 148.

was recaptured by the curlers of the
NY
threc

The Can-

only of the nine;

States 183

Johnny Kilbane, the featherweight champion, had
the better of the six-round,bout at Philadelphia, with
Eddie Morgan, of England. The two  rounds|
were about even, and from then to the cud of (g
fight Kilbane showed championship form to the di]
advantage of Morgan.

first

The Hodgson family succeeded in defeating U4
Ross family at curling, playing five men a side, by ¥
7 after twelve egds had ben pl yed,

7
W. G. Ross entertained a number of friends &
fol

Mr.
luncheon at his home at Woodlands on Saturday,
lowing the deciding of the game.

knocked out Willig

Young Ahearn, of Brooklyn,

twenty-round match at Havana.
EXPORTS OF LUMBER. 'y
St. John, N.B, February 15— Exports of Tumber]
compar-|
14, wer

Jan,, 1910,

—
$30,98049

$41,891.35

STANDARD OIL OF NEW JERSEY.
New York, February 16.—Standard Oil of New Jer
ey declared regular guarterly dividend of $5 2 shart,
)t;)'ablo Mareh 16th, to stock record February 19th,
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Another Comedy Hit Dn

FRIEND FROM IN

IT 1S TO LAUGH
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mind leaving thig country . for

b New vory February
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Teceive very little conside:
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TR 3854 300
St and in 1907 .80

- Withe Cabin,
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"RITZ-CARLT
HOTEL

Special Winter Apartn
Rates:

Luncheon, $1.25

Dinner, §$

or a la carte.

is, Banquets, Dinners, Wedding R
res, Concerts and Recitals, 8o
Suppers from 9 till 12 p.m.
Music by Lignarite’s Celebrated Ore

Ball
Lectu

§

5::—-—“_—:—_:
LTHE DOMINION SA
| i INVESTMENT SO

DOMINION SAVINGS BUILDI
LONDON, CANADA

NATHAN

President Managis

eal Ests

NOW IS THE TIME TO SECURE

A First-Class Residence.
A Comfortable Dwelling House.
A Good Investment in Business Pro
or Building Lots.
WE HAVE THEM FOR SALE.

Or if you want to Rent a House, F
or Unfurnished, or a Shop, or a

WE HAVE THEM TO LET.

If you want to Borrow Money
Mortgage on Real Estate.

WE ALWAYS HAVE l.MgNEY TO LEI

The Management of Préperties and
ineluding Collection of Rents, ¢
leading feature in our business. .
place. Fire Insurance risks a
rates in First-Class Companies;
make

VALUATIONS OF REAL ESTATE

When required.

The Cradock Simpson

The Transportation B
120 ST. JAMES ST

MONTREAL

MAIN 8090

M INBISSOOR 1 ST

UOWS WHO  RULES T

& Washington, February 16. — “The rep

)" declared Count Von Bernstorff, th

[Ambassador, in denying a despatch fron

m that he will be recalled.
He suggested that the report develope

Umor that he might g0 to Berlin in conne
the war zone negotiations, and added:
[Yous that it would be impossible for me t
ﬂ’ back o the Fatherland. Tt is not ti

® been summoned to Berlin, and I do nc
any purpos

———————
SCHwag NOT INCLINED TO

CONSIDER MINORITY SHARE!
—

16.—Minority  sh

n to C. M. Schwan

tock. Such a petit

Vs ration.

m"mlnted out that for eight‘yeara, 19
» Bethlehiem Steel showed a surplus

an:‘lllm'mu in only five years due tc

o heavy discounts on bonds sold.

Wit 'e’leple the surplus available for
Ila only six per cent. bond discoun

‘lnl $3,180,000,

% m;he Surplus available for common

L10 p'er cent.,, due to bond disc

in 1911, 6.95 per cent. in |

per cent.

loges after 1906,

d off on that a

5 cec

*:Inent of the company for the vet

b.emade bublic some time next
urplus of
u'm‘m. Bethlehem Steel a

B‘ll! Were no contract
18467 wag charge

5 g
: “‘A BLOCKADE oF GERMANY'S

" February 16.—After Sir Edward ¢

et ‘the Proposition of
Y, the members were
ead of the Admira
made to Tetaliate against ¢
8t00d to include a blockade

made that Prem
% ier Asg
" Parliament to-morrow whether

; Gvn:la-:' the establishmerit of
i thum of Br
hy With 2 view to avolding

*én the two countrie
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