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MEAD OFFICE, - - Montreal. Notice is hereby given that a Dividend at 
the rale of Seven Per Cent., Per Annum, has 
been declared upon the Paid-up Capital Stock ot 

this Institution for the current quarter, and will 
be payable at ils Banking House, in this city, 
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Imperial Bank of Canada. THE commercial bank
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BANK OF HAMILTONi■

MEAD OFFICE. HAMILTON

1Paid-up Capital 
KmrmB 
Total

Undivided ProfltH......

r ' r

1

DIRECTORS:
HON. WILLIAM GIBSON, President 

J. TURNBULL, Vice-President and General Mena
W. A. Weed. 

C. C. Dalton, Tot

4■

The Merchants Bank of Canada C. A. Binge. Goo. Ftutherfoi 
CH. the Hon. J. S. Hendrle, C.V.O.
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ONTARIO9 ■ Rob-

QUARTERLY
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Jams OrangevilleAn DC>DIVIDEND Atwood primez4 -Georgetown
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Port Elgin -IS.■ Milton

Milverton
MitrheB

Grimsby
HagerariUeN is- hereby given that a dividend ofIH 1

TWO jfj^R CENT, for the current quarter, 
being ai the rate of EIGHT PER CENT, per 

m uflrm the Paid-up Capital Stock of this 
Institutioij, has been declared, and that the 

.will be payable at its Banking House in this 
city and |t its Branches, on and after the 1st day 
of June next, to Shareholders of record at 
the clot^ < f business on the 16th day of May.

1 H y order of the Board,
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F<

THE QUEBEC 
BANK

Cadrai rail»'’!!-

$4.000,000 .
SJOO.OOO 

40.000.000 
jp.iti.oot

. C. Eaton, - Clasisce A. Bogsbt. General Manager 
and Agencies throughout Canada and the United Stated 
Collwwtlsaa made and ramitted for promptly 

I I It Dmftn bought and mid.

.. ‘ U*»” •• CrteH towed, available
hi all parts of the world.
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jsBStÿSk
B. grsrsseos.Oiemil Bup
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Il BANQUE NATIONALEUnioÉ
Capital

Bank of Halifax S$s, 000,000
S 1.000,000 5i

Founded in 1860
blllCTOBtWn Wn ROCHE. Vna ■ - - - . . S2.000.00MO

Undivided Preftta S'. I 03.600.0t

Head Office lear . Halifax, N. S. Our system of Travellers cheques has bees 
inaugurated a year ago and has given complete «lis- 
faction to all our patrons, as to rapidity, security and 
economy. The public is invited to take ad vac tags 
of its facilities.

Our office in Paris (rue Boudreau, 7, Square 
de 1'Opera) is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, payments, com
mercial credits in Europe, United States aad 
Canada, transacted at the lowest rate.

Sees#
LLt 
C tf. g 
A. D . »w. c. 1

land; NUTT

■aasDisiIN NOVA ReyaL ArateLB.^* ,

■ N.S.; 1 New ss. s3=?»aii.
Peters, 1

ID
IV

I
IN QUEBEC—Montrait, C. A. Gray. Manager.

■ NTS
BankLuL. England.
•72 -i

«

■J;
:

. ;Li sail

:

I
L'

..

---
---

---
,:r

:L
.

r .îiï
âi

cs
u.

_



B IIolume
May 28, 1910. THE jMONETARY TIMESV ! 2205

"ON
the national bank 0

SCOTLAND, LIMITED
IntiMD*,

Subscribed...............  £8.000.000 0,000
£1.000.000 » 6,1 9,000 £4,000,000 

£900,000

iNcoerokATKD 1865

THE BANK 
OF TORONTO

Head Office, Tmiti,
CAN,

Act of f- - •s.ese.sse
1 ftI 4,760,60#

Capital 
Paid op
Uncalled........
Reserve Fond.

Heed Office

»d.
DIRECTORS pou B.000I 4,1.7,000

• EDINBURGH

1r 1
WILLIAM H BEATTY—.... 
W. a COODERHAM .............

Hon. C. S. Hyman 
,'«*■ Macdonald A. E. Gooderha m 
DUNCAN COULSON,

........ .............. ••••^....Pweldtit,
.................. "nTdidjlni
SA"* Hcial-ç. WUBa. Stoat

ol** Bawlf D -
Joseph Henderson,

All General Manager.

Robert Reford General Maaager, w*e S. WH, Seer
eMp.

V tintant Manager
sssSTpis

General Manager. d. S.rTU *«*?«? of Cototi2'2d Foreig.^SSTTl’.
ceptances of Cutoaeri retUiic is the CoIorIm 
dred on term, «hick win be ferai .bed on application.I «S. BRANCHES 1
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Pilot Me___
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Glenavoe in MANITOBA. ALB1RTA end BRITISH COLUMBIA
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------------ iM-1 !
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Tnzferd Laagenbnrg
Montmartre
Wol.eley
York ton

Eln.alr
Gall '-•'gnry

LethbridgeBMBIA
» En»leed-Tfc« Uo^on City and Midland Bank, Limited.
New York—National Bank of Comm

B.Y THEeW.V Chicago—Fir.t National Bank.S.V STANDARD BANK
Established ,873 OF CANADA

Nr ee tiny of
nal Bank at l

THE BANK OF OTTAWA 77tear *
ctëïi 'Kîir- bTAc,of  .........>•• • •
Reaerve Fund end" "&diriiM‘i*roSis".*.

« Co
l CM mm 

t tonal Beak.
Mo. 78.

DmecTOBs
W P- ÇOW4W. President. Fn.p Wnn. Vire-Prtaidritt, #. P Allen 
W. K Johnston. W. Francis. F. W. Cowan, H. U.gloia, t- ifcMcHillae

- TORONTO. Oat

annnmr 1 a u.t'POn, Aunniant OoeNSI Meanerr

SAVINGS BANK DEPART MINI AT AU BFAACHiS.
-----------------------------------------------------------------------------------------------------à------------------

-Ï*ÏT*JZ *“ * Diri<l,ed ot T-o «Kl om^kMU pe, cent,

raeoed at the clone of bnsiaest on 17th May neat. «eooioer. 01

By Order of the Board,
GEO. BURN",

Heart Omen.

eeo p. i 'HOLritu).

F —-
General Manager

r Ottawa, Oat. April i»th. BANK OF NOVA SCOTIA»9«Sb /

25&
mnjH* 1
*

•<1.r HEAD OFFICE. HALIFAX. If.
t

N. Con nr.?'' •

TORONTO, ^OMT.

T. PAventiT,
B. L. ~

2b. Ow.
G. &

GENERAL ■AEAOEE'S OFFICE,
H. A. Btmnnmow, Oaaaral Menage. O. Wat it
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Sir

U Dare. 
-.NorthF*. :SiSdÉ New

Rawlilt It
til?ueorge. John. St!^^^^^■Port BIgia. Sen*

nn&iSKSMS&S W,
rids

I) Berlin.
e, n nan—on London,
Prtirhmeanh. Port Art bar. 

Rainy Rmr. St ^ - •
Jacob's, Toronto, Blo«r St. W.. Ki , 
St end Dundee St., Qeaau 
Church So. Write ad. Wood, 
ebm Grand Rt.tr

Be.,000.00 St. Johan a-- Grand
W<e*

, Port An-
Pert Maria Mar.

r, Montreal. New 
Cariiale nub. »as New

etc satis- 
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New York
^1
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Investors in CementÆS
SB

the metropolitan bank Whether as builders of Cement 
Houses, organizers of Cement Com
panies or shareholders in Cement 
Factories, will find much of service ill

6fco CEMENT sand CONC 
—.. R E VI E W=

Subecnptkw One Dollar yearly.
OS Church Street, . .

CAPITAL PAID UP 
RfSBKVB FUND AND) -, —

UNDIVIDED PROFITS/ "
ts,

andtes
ÎvJ^MOORK. Praridrot. I

i W. D. ROSS. Cam Manager. i

5! twy

Head Office
TORONTO. CANADA

Letters of Credit issued, avail.
DmBn bought

' 5! .
TE

;

ES1. of in.

Toronto
& ■11

THE FARMERS BANK of CANADA
l*CORPOKATKD by SPECIAL ACT e# PARLIAMENT' 

HEAD OFFICE i TORONTO. 
DIRECTORS 1

Munro, president.
W. G. Sinclair.

Col.J

J. F. Ford,

W. R. Travers, Vice-President and General Manager.

Allen Eaton, Bordge Goeby,
A. Groves.

Burrranril! e5A,N£MIS ' 
Burg tea rills. Haile ybnry Milton, 

Nerval,
------ , Pkilapnvillr,
ï; - srcrük..

Slongrille,
Trenton,

Bmkro.
Fingnl,

Snfc-Brmi
Janctrille,

CORRESPONDENTSi

ï ■1
Ne. tint oc Station

iSS-.'XSï'M =2S;,L"—-
a

•f OrntiH 
ef «1, a year.

ie!T
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G/>e OME BANK THE TORONTO GENERAL 
TRUSTS CORPORATIONOr CANADA

quarterly DIVIDEND NOTICE.

Notice is h«#by given thnt a Divided at the rate ef SI* Far Oewt 
per aaaaM epoa jthc paid-up capital stock of the Hoaae Bank of Canada

day, the fcrst dejgof Jane Beat.
The traakfef 

both days i^d ,
By order- of

Toronto, Apt

ipse, aad the 
after Wedaes- PrMident: Hon. Featherston Osier.

Vlea-Frealdenlai
Hon. J. J. For, K.C., 1|. p.p. 

Managing Director i John W. Langmuir.
i A. D. Langmuir. 

Secretary i. Wm. G. Watson.
OTTAWA

ks arfj be closed fro. s7th to the j.st of May. 1910,
latlfre. W. H. Beatty,

Board,
JAMES MASON, General Manager. I■ •■St, 1,1C M

I

The TORONTOBanK of New Brunswick
HE|aD OFFICE : ST. JOHN, N.B.
.pitnHpeM up)

WINNIPEG1

* •
S77MM.

Undivided Profits over Sl.4M.SCe. THE ROYAL TRUST COMPANYKent

MEAD OFFICE. MONTREAL 

Capital Pally FaUla Mew - s/.eee.ses
tee.Ms

1
board of dirbctors

Royal. G.C.M.G.

General Manager;

Right Hoc Lard
S» H. Mowtagu Alla*
R. B. Aaoua
A. blueoasts.
B. B. Z___________
C M. Have
C. R. Hoaae*

TORONTO BRANCH 
v of Montrai Bldg.,
Yoage and Quean Streets. *• Magni-.-

M. S. L. RICHE*. Si* T. O. Sh*uo*»«s«v. ILC-VA 
as* We. c. Van Hoaa K-CJI-O

Sir Edward
V

l

THE

* "as. gar
40-4511‘n^ St. West, Toronto

. „ agency for the
transaction of any Trust Business.

Capital

Affords the beat

subscribed 

Paid-up an •wplue Over 
dAMCjl J. WARREN, Managing Olraetar

4
HANDY reference.

and t la found aOn
■aIn 1

United Empire Bank of Canada, Tareita
ACCOUNTS

place where ite depoertor.
but .

feel that anything 
do for them will he

h
the

a
I

1

I

:

11 M

■

National Trust Company
LIMITED

18-22 KING ST. EAST, TORONTO
CAPITAL..........
RESERVE........

SI,OOO,000 '
... 660.000 '

Acts as Executor and Trustee under Will. Transacts 
a general trust business.

BRANCH OFFICES 1
Toronto. Montreal, Winnipeg, hnafcatoon. Ed mentes.

W. T. WHITEJ. W. FLAVELLE. 3
eWEUU. HO*.PSE5UDEWT.

13ti|
■=CJ

A mimcht
Jc merchant, given *. refer) 
H. H. MILLER. Hanover.

THE UNION TRUST COMPANY LTD.
"“'TÎSsrt.sïs,.'^*v"—

1
Wiaaipeg, Man. ........... ...........................
London, England .......................................

22TiTAt ......asssavs fund ... 
Mean over .........

•••••••ooooooooo.oo.o

s

L H

_____. Administrator, etc. &
*f**u for rale aad management of Eetatea.

« per cent. Interest paid la Savings Department, subject la 
Money loaned ea Real Estate.

Chartered

CORRESPONDENCE INVITED
J. M. MeWHINNEY, Gee.

STERLING BANK
1 Or CANADA

HEAD OFFICE - TORONTO
Lapjtai .Authorized - 
Capitalt Paid-up 
Reserve^ Fund 
Totgl Assets

m — r°- T- f-rebdeat; W. X. George. Vice-PreUdeat.

H. Tidealh * T" Gofdo*: S,de<y Jo»*»: Noel Marshall ; John

F. W. BROUtiHALL, General Manager.

•3.000,000
926,467
281,616

7,258.480
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Canada Permanent
v Mortgage Corporation

TORONTO STREET

The Standard Loan CompanyERAL f

We offer tor sale debentures bearing mterei* at FIVE 
Payable half-yearly T hese}debentures 

a absolutely safe and profitable investment, 4à the purchasers 
nave tor security the entire assets ot the company.

Capital and Surplus Assets, $1^40.000.00 
Total Assets, $2,500,000.00

TI0N xTORONTO 'Paid-up Capital
Fund (parned) .... ............U. 3.250

............... .. r se,oei.it
i

Investments ..................... ........ , t, ate Tia.ee
ta* th^Coiîfr.rio?. S « a* aethon.ti to «vest trs.t hade 

They are i.aued for imm. of «10. and upward., aad are traauferabie.

n.... Do.d.. ... w .0. ’Z"

I

Vwa l*BSS- A«t> Mw. S. ÏMNMCK*«. Dmacroe:ALEXANDER SUTHERLAND
M. F.F. Directors

RIOHT HOtL lord STRATHCONA and MOUNT R0VAL. OC.M.O.
{iu^Sa« S^M&Sr. ^ÏÏ5Ï5, l

Head Office: Ceracr Adelaide aad Victoria Itrset»,j - TORONTO

fe.air.
c,

Our explanatory booklet wd be forwarded oe receipt of

NNIPB6 |hf

The RELIANCE ^oan ^ Savln®*
Compaay of Ontario •PANY 4%

/liDEBENTURES N, H Stavana U Weddismin ' #! sa ««»■«
Vice-Prrs,dent " Secretary

Permanent Capital, fatly paid • 3 184,010
Assete............................. 1,000.000

Oapaatto subject to cheque withdraws!. We ellow interest at
dallaTrodt^srd^“P°""ded q**rterly ” dspoeit* ef ana

Debentures issued in amounts of 3100 and upward, for periods
k'w yW? ieleresl M 6 pmr ••**. per annual payable 
half yearly. Money 1 can be deposited by Mail.;

I’I
lamed lor f 100 orI , OTOT on, to five yejr,

ioîî?E andR0N 4 ERIE

7ot*l a Mete over niMO 000 ___
P.ldep Capital 11 too 000

SAVINGS CO.■

Reaerve SI 800.006

LONDON Ir ;
I I ted

64.

AGRICULTURAL SAVINGS 4 LOAN CO.V
v.KX-VA

DIRECTORS: Sv
Thosas Burnt, Vice-Pree. >T. P. McCoumos
. Ssaluua* M. ------- • T*

.. advanced on improved farm, and

• c. F. BUTLER, m

8aM.ee CeaMel

The Hamilton Provident and 
Loan Society

Capital SitarllN, $1,500,00). Capital Pilf-Up, $1,100,000
’totaT î5VÎS?*ee Fwném - •638,841.51 

ASSeT8 $4193,894.54
DEBENTURES i,,oed far oa* °p mor« r«ui with
oavlhu h.,r V!1IU*Ll_io1?"* “ r°“p per CerlL pqr annum, 
payable half-yearly The Debeotnree of this Society are a legal 
nvestment for Trust Foods. Correspoodeoce invited.

W. t. Rsio. Pres.

1 LTD. SÏÏKS52»and town

IIHOOe
$

.ortage Acs 
Low bard K mr*

5% DEBENTURES 5%
For a limited time we will issue debentures earning

Am
Am

A TU.W.W „emee’ ”■* 8treet» «AiutTwt, err.A. TURNER. Preaid ant
C. SERBIE, Treasurer. DeVeset. 

Roe», J. 4 U Uns Street Wat
HON. t. R. STRATTON. President

•■v-F ‘

F. M. HOLLAND Oen5 i0ND0NA in.
- KsTASLISHUn 1*7 J

Reserve Sjooooo.
Debentures

â-L
I 1$

4*
Capital Si IAeeet. S1.eh5.oee The Oitario Loan and Debenture Co. j&ZSToS?

Capital ■..becribed,f2.M0.M0 Peid-up. SI.200.000 Kcaerw Fund’lèooooo

Debentures 1.
brsscb of Molaos. Beak. Legal Saveetneet fee 
Treat Fuads.

dotlan and epwarda. one to ive yean
!■“»■»* Payable haM-^arly.^TTww DebEL^u!* * * 

•avaaiw.ai, Mortgage Loses mat
W. WEDD. Je., Secretary.

, , „ aa Authorized Trustee
is in Oatano, Manitoba aad Saakatrhewaa. 

V. B. WADSWORTH. Maaa*er
47o

A. M. SMAAT, M—for.

r

THE TORONTO MORTGAGE COMPANY
sss/ntr * •aussi

a*.
II:-

)NTO

; -
Total Am aw 81N6.SK 46

1Î It pay* municipalities to have their 
announcements in the piper which 
reaches the largest number of pos
sible purchasers, not only in Canada* 
but all the financial centres of the 
world. That paper is 1

HON. SIR WM. MORTIMER CLARK. LL.D., W.S.. tLC- 
Vlce-Preu.. WELLINGTON FRANCIS. K.C.

<%. a Legal Investment for Trust Funds. 
Interest, withdrawable by cheque, 

oa Improved Real Batata, on favourable terms.
ransacts

WALTER GILLESPIE, Manager

montai.
THE DOMINION SAVINGS 

AND INVESTMENT SOCIETY
3

SAL *<>«• '
II a

The Monetary timesInterest *t 4 per cent, payable half-yearly 
on Debentures.

■^1 !■
1

r H.'FOBDOM. K.C.. NATHANIEL MILLS.
fl

yP. <I

4U
r^

-
...

...
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IPort Arthur and Fort Willia
Warehouse Sites. Ceitral Retail sites. Water Lets

Fer ijifcwiiin. location u4
R. A. RUTTaH Box 195, Port Arthur, Out., Cue.

;

111

;
&a**t*/èrt.ÿodùx£mt.fâo'.

'3oro*/o:

111||( TORONTO PAPE* MFC. CO. LTD. V
HILLS AT CORWWALL. own
fit[«■ i.'

: ill tWe ■» PARE* Hick .mi

•j
en

> WRITINGS. BONDS. LIDOBRI 
LITH.O ENVELOPE un> COVERS 

Fer libyen
». c. MOHla CLAUM

> •1 MNUIl 1!■ i.
%ill:

ES-SAVE-PROPERTYà 1
N” Ml

that isP -I
I

s*

Taylor Safe WillII
1

1 s,

J. & J. TAYLOR, TORONTO SAFE WORKSÏ •«

8:1.

Ei,

if ■ The Imperial Life *T
AssiRance Co. of Canada

I* FORCE, S2e.B07.000
* p^0 -#*, • «,303,231

* Fwm, • 4,055,540
tig. Hem, • 1,217,749
8$ M Sirpli*. 627,519
0 Head Office

toPoucr-Noum. TORONTO

muRt .

F. H. DEiCON 1 CD.■

INVESTMENTS i STOCK BROKERS CirmfiriiKiA vir
lavfttëAssourrt Scci Members Toronto Stock 

Exchange
SPECIALTY so

XI >nia,M
" BLaiSÙE ” mono

All
lai» » C COM

97 Bay St. Torontojtn inino» USED of1I ser

&
mi:'

vat1 I do
sut
art• IT
the

1 ofOLDEST ACCIDENT OFFICER
MEMBERS TORONTO STOCK EXCHANGE takRAILWAY PASSENGERS' 

ASSURANCE COMPANY ' -Or
AnorImperial 

Guarantee & Accident
AT5he LONDON, ENGLAND

,o>UV/
Co.•}

CAPITAL
$5,000,000

wit
pro
dec

$30,000 000 i Co.Insurance Company 
of Canada 

46 King Street West, Toronto
Subscribed Cap.

z pieeun
OtIARAITEE.

WQIKMEI’S ML 
LECTIVE INSURANCE.

EMPLOYERS LIABILITY

O

<» conless. V to :99 it tc-y. P»rAgainst defaulting employees. 
If you need a bond wiite ns

SSSttm.
dis»blemy~

ital si.m.w#
Imperial 
Protection

E» WILLANS, General Manager.
C o'-

C01
lastHeed Otsee far CaMdat

loss from Co.BAY STREET, Cw. RlCtWOW
EleTORomro

. expit

*Ml»F. H.
J
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tht iHonetarg Ctmes principal contents of this issue.
Commissions of Investigation ......
‘ Wireless” Stocks are Speculative .
Montreal’s Resolutions ......

Finance and Economics :
Montreal and Pure Water ..„.r........
Stamp Duties ................. .
Briti>h Columbia Prosperous ...........
I'm pi rial Bank of Canada ............. .
April Bank Statement ___

Stock Exchanges: . ,
Cobalts Attract Attention .

Bonds and Municipal Credit :
April Bond Sales ...............
Bond Tenders Invited ................. .
Vancouver .Appoints Fiscal Agent ..

Commerce and Transportation:
Western Crop Conditions ......
Canned Soups .......................
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COMMISSIONS of investigation: the public service commissions of New Y|rk, nouvith- 

d Li* ...... ^ . . standing the vast powers conferred upon them bv law,
inc I ublic utilities Commission of Quebec Pro- cannot usurp the functions and duties of the boards of

unce is armed with such powers that, should the mood directors and financial managers of corporations. Last
*0 grip, it might easily prove a dangerous authority. December, it will be recalled, thè Court of Appeals, our
• Pul>lic utilities incorporated by the provincial legis- highest State judicial tribunal, in the case of the Den
ature are under its control. In investigating complaints ware and Hudson Company, expressed it| interpréta- 

unreasonable tolls for heat, gas, light, fares, or other ,*on of the law in these words: “We <S 
services supplied by public utility companies, the Com- the legislation alluded to was designed’ (o make the 
missmners have the right to go into the books and pri- Commissioners the financial managers of the corpora
te affairs of the companies, and to employ experts to tion, or that it empowered themlto substitute their ’ 
(1° ®° lf .necessary, in order to ascertain whether or not judgment for that of the board of directeurs or stock- 
such charges are reasonable or justifiable, and they may bidders of the corporation as to the- \vifc<k>m of a 
arbitrarily order a reduction of charges if they consider transaction; but that it was designed tp, make the 
™e same necessary or proper. Obedience to the orders Commissioners the guardians of the publkfjhy enabling 
°f the Commission can be enforced even at the cost of them to prevent the issue of stock and bonds for otüer 
taking full possession of the property and books of the than statutory purposes.’’ The Court‘in’’that action 
company, or of the cancellation of its charter by the i went further and stated that “if such jUèl«l|he purpose 

ttomey-General, at the demand of the Commission. and intent of the statute, a doubt/mighnjiirise with
J No writ of injunction can be issued by the Superior reference to its constitutionality, for oniinarily the

not think

„ No wnt of injunction can be issued by the Superior reference to its constitutionality, for nm 
'-”urt against any act or decision of the Commission, ownership of property carries with it the right of 
which is itself
Procedure, of the Superior Court, but appeals from its owner of the right to manage, it would 
decisions may be taken, as from those of the Superior circumstances undermine his right to pr 
Court to the Çburt of Appeals.

The Commission may also investigate any. matter -+i _
c°ncerning public utilities which it considers it desirable Power Company, now decided, the doctrine

occu-
a court of record, with the powers as to pancy and management, and should a statute! deprive the

r ordinary 
and makea

his property remunerative.”
-In the case of the Long Acre Electtîl!ï-ight and

. e — - — — - — —----- ------ ï » 0 , - — -, — ---- -——T. pid down bv
.0 lnvostigate, or it may so act upon complaint made to the Court of Appeals is1 followed with fidelity, and it is 
t by the Attorney-General, or by any municipality, com- furthermore shown that, as regards gas ;ifHl electrical 

jP*n>’, or private individual. txènpanies, the authority of the Public Serflbe Commis-
In considering these broad powers of the Quebec , sions is in some respects even more limited" than in the 

ommission, it is interesting to examine the decision Case of railroad corporations. The opinion of the Ap-
*st month by the Appellate Division of the Supreme pellate Division is by Justice Scott. IJe notes that by the
^ourt of New York State in the case of the I-on g Acre Public Service Commissions Law of 1907 (Chapter 429) 
Electric Light and Power Company. In this decision the Legislature intended to correct evils respiting to the
expression is again given to the view of the courts that * public from,the issue, without consider a tiotLof securities

!;
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by public servi 
mate conduct oi

■ corporations other than in the legiti- 
business. Adopting the language of the 

Court of AppeaS, he says : “This law does not make the 
Commissioners jjhe financial managers of a corporation, 
nor does it em 
for that of the 
a corporation j
then goes on t<| add: “The management of corporate 

* affairs has not 
mission is limi

These reasons for refusing consent Ao the issue of 
stock and bonds, it is pointed out in the opinion 6f the 
Appellate Division, are fundamental. They go to the 
extent of holding that the I-ong Acre Electric Liefa 
and Power Company, although authorized by its rhiSj 
and franchise to manufacture and distribute electrickv 
should not be permitted to do so. This follows fro*» 
the fact that if the company may not issue any stock aad 
bonds at all, it caiyot exercise its corporate rights and 
franchises. The reasons given are all based upon the 
underlying proposition that there should be no com- 
petition in the business of electrical lighting, providing 
that there is found one company already performingthe 
service acceptably. It had been urged that it was the 
general policy of the State to prevent such competition 
and to encourage in such matters beneficent monopoly ' 
the rights of the public and the consumers beingW 
tected by the reserved right of the Legislature to regu- 
late charges and methods of operation. That such has 
been the general policy of the State, the Court grants. 
However, the right to determine whether, and when, such 
competition should be permitted rests with the Legis
lature and has not been delegated to the Public Service 
C ommission. The Long Acre Company had acquired 
legislative authority to transact its business before the 
Public Service Commission was created, and the Court 
could find nothing in the Act which permits the Com
mission to say upon its own mere ipse dixit that a duly 
« bartered and authorized corporation, may not transact 
business merely because it may compete with another 
corporation engaged in the same business.

reft
acti
as 1

wer them to substitute their judgment 
ard of directors or the stockholders of 
to the yvisdom of a transaction.” He

the
the
prp
sior

en delegated. The power of the Com- 
to withholding consent to the issue of 

stocks and bonds for other than statutory purposes. It 
is not obliged t# consent or refuse consent to an entire 
issue applied fcj, but may limit the issue to an amount 
which the Commission may determine to be reasonably 
required for the|cnumerated statutory purposes set forth 
in the application. The Commission may not refuse 
approval bc< aus* the proceeds of such securities are not 
to be used iit tlf- way the Commission thinks wise, pro
vided such pfooleds are to be used in the legitimate con- 
duct of the coijborate business ; the scope and advisa
bility of the busjpess is to be determined by the directors 
and stockholders. ”

The Long Acre Electric Light and Power Company 
was incorporât. <1 on April 24th, 1903, and by its charter, 
as amended JunAyth, 1907, it was authorized to generate 
and distribute electricity for light, heat, power and other 
purposes in the

SOT]

in l
slot
the
will
wot
tinu
beet
teleI
dab
pne

. and
will

1
_ oughs of Manhattan and the Bronx. 

On March zjndi 1906, it also acquired the franchise or 
consent granted gin May, 1887, to a corporation known 
as the American jElectrje Manufacturing Company. Being 
legally entitled t| pursue the business for which the 
pany was ind

inve
pan;
com
beet
basicom

ated, it applied to the Public Service 
Commission, unfer the provisions of Section 69 of the 
1907 law, for leÂe to issue stock and bonds for the 'pur
poses named in Is application.

iThe Commision denied the application in toto for 
ten reasons. T" 
matters of a te<

mer
The Court takees occasion to point out, too, that the 

powers granted to the Commission respecting railrpad 
corporations and those respecting gas and electrical cor
porations are quite different. By Section 53 of the Act, 
railroad corporations, street railroad corporations and 
common carriers who had not before the creation of the 
Public Service C<Auaj>.'>ion obtained a consent from the 
Board of RaUroa^Ctxnmissioners, or who had not then 
become entitled t|> oegin construction by virtue of com
pliance with the Railroad Law, arct forbidden to begin 
the construction of a railroad, or an extension thereof, 
w-ithout first having obtained the permission and approval 
of the proper Public Service Commission, and such per
mission is to be given only after the Commission has 
determined “that such construction, or such exercise of 
the franchise, is 
service. ”

in I
muc
deni
has

first five reasons dealt entirely with 
*®I character or having no general 

application or betting. The sixth reason for refusal given 
bv the Commission declared that “the construction 
tract does not adequately protect the interests of the Long 
Acre Company # of the public.” The assignment of 
this reason, sayf Justice Scott, indicates a disposition 
on the part of tl|* Commission to do precisely what the 
Court of Appeal! «has said that they are not authorized 
to-do, namely, ‘ij> substitute their judgment for that of 
the board of diifttors or stockholders of a corporation 
as to the wisdom of a transaction." The Court does not 
wish to be undentood is saying that a case might not 
occur wherein a nr<.posed contract by a corporation was 

tionable that the Commission would 
iing its assent to an issue of securities 
it no such case was presented in this 
nmission s objection to it seemed to 

unsupported by any argu- 
or in the brief of its counsel. The 

own examination disclosed nothing apparently 
so objectionable to* warrant condemnation.

As to the Iff four reasons for refusing consent,
Sf-r* ,sum#,zed 35 fo,lows b> the Commission: 
(,) The applicant pas not proved that the existing
panies are not * Kw-rly conserving the public interests 
and convenience I :|nd that it w*ild be to the advantage 

h3Ve 3 ■** GomPany authorized to 
fie d‘ f 3 romPe,mK company were allowed 

to begin operatAk, ,t is not likely that it would con-
_*"!£.t0/ w^ratL.mdependen,ly for anv considerable 
period. (9) Comp, tit ion would cause inconvenience and

the Pf3 lK’ wou,d cause duplications of plant, 
would kad to wait :, and ultimately he urged as a reason 
why rates should f» K be reduced to consumers. flo) Prac- 
tically all of the 1« (vantages claimed by the applicant as 
to the probable pulls of competition can be soured 
through the pownhlof this Commission, and until it Has 
neen demonstrated (that these are ineffective it would be 
unwise to adopt a r let hod which has provèd to be ineffec
tive in the past.
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t nder this provision the Commission could 
properly withhold its permission if a proposed railroad 
appeared to he unnecessary because the territory to be * 
served was already sufficiently served bv an existing line 
of railway.

able
and

so obviously ob 
be justifieckin rel

sale

to carry it out. 
instance. The ( 
be wholly arbitri 
ment in its repc 
Court’s

pani
larR"On the other hand, the provisions regarding gas 

and electrical companies arc quite different, and provide 
for no certificate of necessity or convenience. Section 68, 
which calls for the approval of the Commission before 
gas and electrical corporations may begin construction 

excrc'se r*f»hts and franchises, merely requires that 
before such certificate of approval is issued, a certified 
< opy of the charter of the corporation shall be filed in 
the office of the Commission, together with proof that it 
has obtained the required consent of the proper muni- 
1 'Pa* authorities. Similarly Section 69, calling for the 
consent of the Commission to an issue of stock or bonds 
of a gas or electrical corporation, merely requires that 
the Commission shall be satisfied that the money to be 
derived from such issue is reasonably required for the 
enumerated purposes of the corporation. The conclusion, 
therefore, is that the specific requirement of a certificate 
of “necessity and convenience” in the case of a railroad 
company, and the omission of any such requirement 
in the case of a gas and electrical corporation, indicates 
that as to the latter it was not the intention of the Legis
lature to delegate to the Commission the power to pre
vent the exercise of corporate rights merely because 
such exercise would involve competition.
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referred badt to the (ÎSm'iîs.ucwss* «!» find wireless stotrkj;offer them 

action within the limits of its authority. This decision is A.s to dividend returns, the àpad is long
as stated, unusually interesting in view of the^weTs 2 “d Pr0bably C,rcU,tOUS*
the Quebec Public Utilities Commission, whicJT include --------
tbe right, if necessary, of taking full possession of the 
property and books of a company during the. Commis
sion s investigation. 7

•WIRELESS’*
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MONTREAL’S RESOLUTION.
$!

The Montreal Board of Trade is fighting shv of com
mercial reciprocity with the United States.: K*ii in their 
belief, they have drafted a resolution for Sir Wilfrid 

n..„h „ , fLaur,cr s. Peru*al- 11 says that the time •» not opportune
Despite the large amount of new securities for ab- , rce,Procal treaty with our neighbors The two fol- 

sorption by the investor, investment waste still continues ®WlrnR extracts from the resolution seem to contain the 
m , . Patronag« given to highly speculative and ! chlef fears Montreal ’e-business parliament
stock jobbing propositions: If it were possible to divert "That, while t^L in favor of C .nitH maln
the great amount of cash applied to bad stocks which taining the most friendly re a ims whhlhe

eruri,'s s'*'" «* ~undi
oud ne t considerably. The Monetary Times con- that commend a reciprocity treaty to its nei.nl.- tiv.t

™"s to k'Ws (rom readers who ha™, i«, act.,. ,„d‘
iV„ «kphooe and an ,„,<„<kd marl™,

/.M Ph ,t k an-v cases ,hey are dubious about are, from our point of view those for which
dabbling. Inmost instances they hare purchased at high , dians stand to toe mostTand tto .Ids SL 
prîtes, haie heard little or nothing about their company not afford to endanger its growing minhfsrturin.

- -j ” to wonder whether wireless relegrïph? ' Industries or to hare i„ natorTreLSexoS *
S: a^ire,TrbUt!r îrj* i"VeS'°r'S r” toto* 0, the UnitÆT^ P
The armai in Canada of Mr. Marconi, the famous "That, above and bevond materai points reri

inventor, and president of the Marconi Wireless Com- procity with .the United States must, inevitably tend 
pany, again draws attention to the stocks of wireless towards a slackening of the tie that bind*’us "to the
WnPa^s^VlUMmentS' He Sta!eS tHat h'S svstem has Mother Country, and that this council fakes the
bris ~ ln*1 °" an ^t,re,y new and improved strongest stand against anvthing iSt would even

^ thcr even,nK one thousand words, com- reny>tely work to that end. being convinced that our
meroial messages, were sent from Montreal to the station every interest, either of business or .sentiment re-

3°d without a mishap. Marconi has contributed quires that Canada shall remain a part of the British
much to the science of wireless telegraphy. Nobody , Empire.” P ? W

.that many of the most clever inventions have failed to of Trichas nainttî t j Montre,I Board j
. prove a commercial success. The second is that the in tJp • pa,nted’ w,th ,ts resolution huhg below. " 

renter is frequently too much engrossed with his scicntiftc ^ •
researches to attend to the financial side. This often gives larger share of Canada’s^i^IrTZ * "??*

£ .XA ^ ■ y!3 h""*d- right of egret», chuckling!nSdpth well- M
tetoc ren^Sl oVo3Tùf ré, ,re ,r.to I l>acM «rip», muy properly he examined Fri*Wv com-

hôTTrLanMc'réJ.ré'i'toréf', "“toTto ,ha‘ Canad*'s resources are nof rérrifi^tot tiré
able imagination I ate ht- *" H *** rons,der' altar of brotherly love and handshakes. In thit thought
and Z ^naT- LatelrVhe,d,SaPPfarS an,d thc comPar,y is probably the origin of the Montreal reSolutfoh 
and the investor are left alone. Then, what the stock i ____ _____ " solution.
salesman said counts little. * " * \ JT

Most of the wireless telephone and telegraph com- Parliament the other day passed an Act pt^pecting 
pnnies are capitalized at absurd figures. One defence of Guelph Junction Railway Company. On, iy not 
large capitalization is that the authorized capital is small prised to know that its passage was stormy anil that the 
compared with that of the established telegraph and tele- was buffetted by discussion. It secm« that y« 1rs ago 
phone companies. Nothing is said of the enormous staff ] t^*'s ro^d was promoted by private individuals. ‘ (Later the 
expenses and the cost of equipment maintenance of the r°ya* c't)r Guelph obtained a controlling int.-ntst, three 
a*ter corporations. The prices of many of the wireless or ^our °f the original promoters and sh;tr< hoPit-rs re
stocks are advanced periodically. While it is easy to tajning their stock. Presently the railroad ‘became busier, 
purchase at continually higher figures, it is practically «ratfic increased and freight grew heavier. Giicl£fj; thought 
impossible t sell. Few of the stocks are listed on the '* would be a good thing to own the railroad. A bill was, 
exchanges, his- channel of disposal, therefore, being 1 therefore, drafted with the object of acquiring an -, shares 
®erfed- If *t were possible it would be an interesting ex- 10 the company not standing in the name of the city. The 
Périment for the army of Canadian holders of wireless particular shareholders, did hot wish to dispose of their 
stocks to endeavor to sell their shares. A table compiled stock to the^civic authorities. The bill, which parliament 
rom their experience and showing thc prices paid and passed, forced them to hand over their share#.at $400 

later realized for wireless securities would probably prove | I*1" share. That may have been a good prit e; perhaps 
ntghlv admonitory. i it was riot. Thc chief consideration is the principe which

Mireless telegraph stocks cannot be regarded as allows a city, through an Act of parliament, Bartically
■■ investment. At the present time, they are a specula- *° confiscate the shares of private indi\ i<tuyls. Sir
tKm and nothing more. The Marconi Companies have Wilfrid Laurier stated that the supreme.law is the old 
made perhaps more scientific progress than any of thc ; Roman law, that is to say, 1he interest of the S|«te is the
others. Even their securities can be classed only as a supreme law of the State. That applied to a cm? as well
•peculatixe proposition. A large number of industrial as to the nation itself. Which may be true. The only 
companies have yet to pay dividends before wireless reason, so far as we can see, for Guelph to squeeze out 
tekgraph companies do so. Those who desire to place these shareholders was that the city desired tqfsuy, with 
”***" money in a speculative proposition seeking to pride, "We own the Guelph Junction Railway." That 
•Mrket a good invention and make of it a widely utilized is a pretty poor reason,

STOCKS ARE SPECULATIVE.
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APRIL BANK STATEMENT
Continued Growth in Circulation — Western Activity Noticeable J

Month’s 
Inc. or dec.

Year1» 
Increase. 
+ 19.1
+ 15.7
+J1.7 
+ 7-6 
+ 18.7 
+ 6.1 
+ 17.1

To particularize, by months from April, 1900, to An_, 
of the present year, the growth in aggregate deposits in the 
first half of the period was steady from 657 millions in Anrii 
to 714 millions in September. But in the second half it wm 
less regular, for there was a decline in January and February.

•909- On Demand. After Notice.
*Pnl ...........................$207,039,031 $450450,7M
May ..........................  216,916,294
June ................................ 226,48046$
J.u,y •   222,555,749
August ...................... 228,397,679
September .................. 239,967,052
October .................... 250,968487
November ..................... 264,285,803
December .................. 261,268,387
1910—January -----   238,423,785
February .................... 236,697,987
MaI«h ......................... 247,562,171
APnl .............   246,746,180 v

April, ’09.
$207,039,031 

450,450,722 
524,168,988 
35,874,530 
50*2*3,950 

1*4,493,570
67,266,664

The activity jof business noted in our last monthly review 
has continued. J Imports are large, manufacturing is brisk, 
and building i | being pursued actively everywhere, most 
noticeably perhaps in Winnipeg and the West. Comparison 
ot the items in j ic first table made tip from the Bank State
ment shows a g owth in deposits for the month, which, how
ever, is not so I eat as was that of April, and is entirely in 
those after notit :, those on demand showing, indeed, a frac
tional decrease. The five millions increase in the aggregate 
may be taken J > include the month’s share in the great 
volume of mjoigi - continuing to pour into the country from 
immigrants and he proceeds of foreign loans. The percent
age of increase^ ou Id doubtless have been larger but for the 
demand for cay :al to put into extensions of factories and 
warehouse stock* indicated by the fourteen millions increase 
in current loajns

The grovfti f circulation for several months past is per
haps «he most * iceable feature of the April Statement. Be
tween May, 494M and October of that year, the circulation 
figures rose ft< m 68 millions to 89 % millions, which 
is sufficiently * narkable. From this high point they de
clined to 73 mi 111 ns at the beginning of the year

But what *$ ws unusual activity in business is the ad- 
■’ winter months from the lowest point to

7$JT* 101 r c,rculation m February, to 78 millions in 
March, and closej upon 79 millions in April.

It must be i latter of concern to Canadian bankers to ob- 
servb the closet* s with which the smaller banks, especially 
the smaller FfeAc 1 banks, have approached the limit of their
1 wr rent a TH1 SeV"al h?V5 a marK,n of only 3, 4*, and 
ev« raZ !marglns five of the largest banks, how-
ever range frofi 11 to 30 per cent. Proportioning the total 
circulation to t* |otal paid capital, it is found that the aggre-
at theCctoseaoT14iiï ” ^ ®“ PW C<nL of ,he '‘mit

7a ,he ,a$l four Tears i, striking 
drop 't !,qo8 ‘Uustrates the check received in 1907 

>-ea* bu',neM t>? ! reason of the monetary stringency of thit

April, ’10. 
$246,746,180 

521,427,072 
638,247,238 
38,636,636 
59,621,328 

*22,359,53* 
78,776,228

Mar., ’10. 
♦247,562,171

515,272,117
624,550,051
40,719,679
59,945,735

*30,194,540
78,265,822

* Deposits on d* :n 
Deposits aft,': m 
Current loans ■ 
Current loans 3 
Call-loans in C# 
Call loans else! 
Circulation . J

id

+ 1.1
+2.1
—5-1
—0-5
—6.01
+0.6

i Canada 
se where

!

1iere
1
i
1
I
1
i
t
i
t
a
I

453,599.1*7
445,178476
460,337,816
472,591,818
474,103,79#
480,837,606
493,253,823
499.082,024
508,207,804
507,307,733
515,272,117
521,427,072

s
r
c
1

c
a
b
a
il
e
ICurrent - loans in Canada show a generally consistent 

growth equal to a hundred millions in twelve months the 
only decline being in January. Call loans grew from April, 
l9°Q* to January, and declined Jor the remaining months.

Loan

t<t b
■
JCurrent 

in Canada.
... $524,168,988 
... 528,313,141

- 535,212,269 
<■ - 539,821,041 
••• 543,154,663
... 560,206,621
• • • 579,837,956
... 590,291,944
••• 592,741,812
... 590.984.344 
... 602,454,53»
• • • 624,550,051
• • • 638,247,238

The outlook is towards an extremely busy year for mine- 
acturers and merchants. If there is no check to the present 

gT°w*h ,n population and .commercial enterprise, the banks 
will have their resources strained to great tension. And » 

■ ications point to increasing tightness in the money market 
tor the remainder of the

Can
in Canada. 
$50,213,950 

49,771,939 
52,617,696 
54,605,054 
56*80,172 
56,124,620 
56,996^165 
57,875,677 
63,554.222 

.63,945,539 
61,855,519 
59,945,735 
59,621,328

April ........
May ..............

.June ............
July ............
August ..... 
September 
October .... 
November 
December .. 
1910—January 
February
March ...___
April ............... .

d
h
tr
ai
ol

w
: ti

1 G
li

Deposits
April.
1906

After Notice. 
$373,376.049

407,370,491
397.305.435
450,450,722
521,427,072

wQ4j Tfetnand. 
. $15x147,012
• *1X217,947 

*541566,281
• . *178039,031
• 4,fifi746,i8o

Total.
$530,523,061

574.588.438
551,871,716
657.489,753
768,173,252

vi
tr1907

1908 u
e<1909

1910 A
siyear.

Loans. *
Current in Cajhada 
Current elsewhere 
Call in Catted , .., 
Call elsewSri

m
CApril, ’07. 

$586,149,738
28,933,174
50,357,266
48,430,477

April, ’08. 
$539,330,752 

22,104,891
41,585,563
51,240,020

April, ’09.
♦ 524,168,988 

35,874,530 
50,213,950 

•14,493,570

April, ’10. 
♦638,247,238 ! 

38,636,636 
59,621,328

122,359,531

m
ai

I ai
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W:1 • LA BANQUE NATIONALE.
W . LaV . w<,e# meeting of La Banque Nationale was of

especial interest I t was the fiftieth annual tneltinglthe 
jubilee, for thc balk was founded in i860. And the friends 
of the institution Lay reasonably take pride m its grow to
L°; h« gro^ t a crrdl,able way from total as*7sof 
♦4.461.382 m the [rear 1873 to $16,288,390 this vear And
If n Sv^USlneS1 T not betn •’«ended beyond the Province
in CHu^a “a'lid lJpanTnFrdayS ^ braDches were opened 
in vniawa, and in Pans, France. In the Paris branch wennrb* müukT "a"' h," JouWod tbî'ta,,

own ’'“POWYS'* 'h' ofhefr0rhfanks0mst7admof‘tilî

■to take StensrtieS ^rn’ 'hetefore. taken by the management 
.to steps to sefure an increase of the paid capital from 
two million dollars to five million. It is believedP that

m
can be made advantageously and at once, of an increased 
< apital, though it is hardly likely to be increased this year » 
the amount mentioned. The circulation of the Nationale is 
now g i ,884,226, and the number of its branches is over fifty- 

Among liabilities to the public amounting to $12,996.000 
are deposits of $10,360,293 in Canada, and $422,677 “■ 
foreign countries,” which we take to mean in France. With s 
paid-up capital of $2,000,000, it has now a ftserve of $t,**V 
000 of which $150,000 was added this year. The year’s 
profits were at the very creditable rate of 12.89 per cent. 
After paying seven per cent, dividend, $5,000 to pens** 
tund, and $2,500 to guarantee fund, there is a balance of 
$26,014 at the credit of profit and loss, 
available assets are $3,670,040, equal to

a<
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22.53 per cent of th* th
w<

- ch
In

Although the underwriters had to take 78 per cent, ef 
the new Canadian Government loan of £5,000,000, the stock 
15 not h****» thrown on the market, hence the quotation 

use remains about par.
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MONTREAL AND PURE WATER.
WESTERN CROP CONDITIONS

Are Good-Reel Estate site Building Active-Manitoba 
Appoints Elevator Coènission-^In the Wheat Lakes being Tested—Underground RaBwfey Bill De

feated— C.P.R. Deny Many Rumors—Will New 
Terminals be Electrifted?

Markets.

Monetary Times Office,
Monetary Tilnrs 0|pre,

onmua^ad by i*rT Pa'ker- also a partner, vi*fd. Montreal 
on Monday and Tuesday of this week. Both;Mr. Borland 
and Mr. Parker take a bullish view of the storklbiatket situa
tion in the United States. They are influenced'in this view 
by the improvement in the iron, steel fand chip Situation. 
Reports of the latter are to the effect that a large crop wil< 
be reaped, while the iron and steel marketsv teem to have 
touched bottom and a gradual improvement nav be looked 
forward to hereafter. 7 W. >

The United States has been holding Üback fût Some time 
past and contracts have been delayed, g but} fit >ome time 

and Real Eatete * *? co<«e th'fe will be rapid industrial eàpaitsiéM throughout
The influx of immigrants into Winnipeg has been re- !r! ent,.r? c°«n,ry Railways will indfeasé . tfteié expendi- 

spcnsible for a heavy and steady demand for residential pro- “f ’ !?l$ xmg rfflecte4 ,n '«creased] activity and firmer 
perties, and the amount of money brought by them to this throughout the entire metal trades of the country,
country has bad a marked effect upon the investment and ^1" Bor*an<i ,s '««Pressed with the fact; that th. rtj has, for 
speculative markets. Real estate dealers report business as IkÔILTm £***’ bc^n q.U'et ab$°rption of stocks by people

1 z,d i"'wSïïi,'s.’ïïik'^ ,"“^.As;c!s B°*,d ? c°m'?' « »•»•»■> i»>sdw .1. nu«.

Manitoba Elevator Commission or aqueduct which leads the water out lof the river to the
The province of Manitoba has taken an important step P«««PS- Notwithstanding this expenditure, the call for purer 

towards establishing a system of publicly-owned elevators water has been so insistent that the board haa decided ,o 
by the appointment of a Government Elevator Commission’ ,ook. *n another direction for a new supply, In this con- 
which was authorized by the last session of the Legislature’ PefUon’ Mr- Fuller, of a New York firm of filtration experts, 

,The commissioners appointed are Messrs. F. B. McLennan ^ K°nc .up ,nto tbe Laurentian Mountains with Mr. Janin, 
D. W. McCuaig, and W. C. Graham. Mr. McCuaig, who will ihe suP*nntetKieiit of the Montreal waterworks and Mr. 
probably be nominated chairman of the commission, is presi- , ,agr’ assistant superintendent, for the purpoS of investi- 
dent of the Grain Growers’ Association of Manitoba* and 1
has for several years been identified with the grain growers’ .f*»!!"?! f?‘? V,0,0ry , , .. .

Sde^rM^h^fk who.lc, s,tua‘,°" as rLeRards ,he.ff*Ain The Street Railway has been fighting this «rival under- 
no^imr .l.»-t0ba -be TeL,ef requ,red b>" tbe farmers in dis- ground project since it was brought up at Quebec. The 
posing of their grain, and report tin the proposed system of feeling in the Lower Hou^e, as expressed b% . $ir Loraer 
Government-own^ elevators. Route, was, that it was better to grantee incorporation of

, . . . , ' ,hls fompany, as well as that of the Montrai Sttiet Railway,
l he breaking of the spell of dry weather over the spring and leave it to the City of Montreal to decide Whjtii company 

wheat country has given a bearish turn to the market, and it preferred to deal with. The Lower Chamber, sgrrordingly", 
values dropped several cents in the course of the week’s decided by a large majority in favor of the bfll.SjThr Mont-
tradmg. Crop advices from practically every part of the real Street Railway had its representatives and! le irai talent
country were reassuring, and rain came in time to turn the °« hand_ to obstruct the bill and eventually sten i rded in
edge of what might have developed into a bull market, over getting it thrown out by the Upper . House, if;
America. To accentuate the bearish situation, world’s Will Terminals Be Electrified?
shipments were large, Russia alone sending out over five While the Canadian Pacific Railway has n<K made any 

> jntllion bushels, while there was a decided increase in the i statements concerning the matter, it is believed* that it has
Canadian visible over last year. On each weak turn the lbe question of the electrification of its terminalf ihere under
market appears to go a little lower than before, and it looks consideration. Representatives of the company Wve recently
as if the present situation is likelv to continue for thç bal- «"burned from New York, whither they were sent ;|>\ the com-
a nee of the month. Pa«>’ to look into the working of the terminals Withe Grand
Prlees still Above «»Dort Level Central Station. The advantage of adopting Wé electrical

ment renon - thîTth R7at<J..tban aV®7ed l°T **1' Gov?rn" railways are all interested in the construction ofpeconstruc- 
^ "V'li.T.t Y'l f0/ $eTUS ,ion of ,heir terminals and stations in Montre!, a good

u- , ■ depreciation and that the spring of the Canadian opportunity is offered to introduce the most modern methods 
nest being late tends to weak plants It is evident that Should the Canadian Pacific Railway adopt

suP.P'y of, and demand, for, actual wheat is going to be there is little doubt that the system would fcefidopted bv
«ne arbiter of prices. The win1 -r wheat crop of the United the other lines also. That such action would 1cteen the dis-

maV fail short of 400,000,000 bushels owing to shrink- advantages of city life goes without saving. 8T
2 O’ A hw ». ,1 *,         , , _ a • . •         _B *  _   t______  & - W   X 

. Winnipeg, May- 24.
A review of the crop conditions throughout the West 

shows them to be better in some respects than was antici
pated. Although the growth has been retarded by cold 
weather there was practically no damage by frost or wind 
in April and May. There has been little drifting, and Only 
a small percentage of re seeding has been necessary. No 
permanent damage has been done, and although the fnoisture 
has been late in coming, the general opinion is that the crop 
is well rooted. The ground has sufficient moisture to carry 
the crops to the beginning of June, warm weather now being 
needed. The acreage of wheat and flax has largely increased 
but the oat and barley acreage will remain about the 
as last year.

x" *

same

[

trification

States
*ge by adverse weather conditions, ard in some of the ! 
Northern States a spring wheat crop, larger than last year’s, 
is hardlv possible. This would keep the Unite.! States prices

\ . '

Cause of Rise in C.P.R.
Many explanations have been offered "for ||je marked 

on a domestic basis V H*e in Canadian Pacific Railway stocks during past few
Tk« ______ . " • , , . wreks. Some attribute the movement entirely td stock mar-

«wing sent from the Western farms and receipts increase as i„ Canada. The value of the land holdings of tfc Canadian 
««market goes lower. Wheat n the cheapest thing in the I Pacific Railwav. together with a certain amount; of manipu- 
jorid s food supply to-day, and from appearances it may be I lation, is doubtless responsible for the present!strength of 
cneaper before another harvest is gathered Australia and ! the stock. It was stated here recently that in thp past seven 
lndla arc keeping up shipments to a marked degree, and years the Canadian Pacific Railwav “rights” havfibren worth 
«tops ln Europe are generally giving fair prospects of good 19%. The opinion is expressed on thé streets that, while 
results. So long as supplies continue large and crop pros- the directors of the company have ■ not yet considered the 
Pwts promise an average world’s yield, prices are not likely subject of an increase in the'dividend, it will ndfi br great 
to advance much. , - I length of time until* they wifi do so f ij

1! ■
« .
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Year’s
Increase.
•He-l 
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+21.7 
+ 7-6 
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ns in April 
half it was 
i February. 
Notice. 
450,722 
$99.117 
<78,476
337,8i6
591,818
•03,79»
837,606
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272,117
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APRIL BOND SALES STAMP DUTIES.
froo, Last Year’s Fibres in the I Explanatory Note of British Aathorities Show, ft* 

* ** Iecrease ,n Canada. Canadian Securities are Treated Favorably. **
Showed a I 

United
' Wh<

... the mhnth April municipal bonds aggregating _ . , , ____
$19,2/2343 were etid. Of this amount seven millions was eon Tbp >»1*»«1 revenue authorities of Great Britain have . 
tribu ted by the Stales of New York and Connecticut. The former DOt,r<‘ t0 **<** brokers, bankers and financial 1
sold $5,000,000 4s kt 105.376 plus, a basis-of about 3 761 per ,he «tamp duties, 
eent. Conneetisut lispoeed of $2,000.000 3^s at a price slightly 
above par, a premihm of $63.60 having been realised on $10,000 
worth. I

The swmber <'£' municipalities emitting bonds aad the number 
of separate issues hade during April, 1910. were 208 and 271, 
reepeettvely. This font met» with 284 and 401 for March, 1010, 
and with 284 aad 4*6 for April. 1900.
Becord of Ten Y

The effect of Section 76 is, briefly, that oa aad afto tw 
date of the royal ament, the stamp duties payable oa awrketsia! 
securities transferable by delivery, and on certain share warrant 
and stock certificates to bearer,' will be double «km 
payable.
“Other Than Colonial.”

to d
with
what
as t!
two
Pa>Marketable securities transferable by delivery and bcarim 

date, or signed before, or on, the 6th August, 1885. whiehTmZ 
the provisions of the Stamp Act, 1801, were charged with tW s 
6d. per eent. duty under the head “Mortgage, etc.,’’ h *» 
schedule to that Act, will be chargeable with duties at doubla tfc

sain
The followjag I 

four months for a \

1,. I

le shows the aggregates for April and the 
ies of years:—

feet
as tl

April.
......... $19,272.8*3
.........  37,462,552
.........  21,426.850
.........  10.000,004
.........  8,725,437
----- - 40.400.428
.........  11314,584
.........  17.626,820
.........  6,735,283
----- , 9308,268

Four months 
$123368.065 

117,402,998 
112496,084 

78.235,067 
65,755,686 
76,137334 
58333330 
48303388 
38354,810 
33,102,622

to $1910
1000

All other marketable securities transferable by delivery («her 
than colonial government or colonial municipal —^.^t^is wttrh 
are not affected by the Finance (1909-10) Act, 1910), which wan 
chargeable either under the provisions of the Stamp Act IMl 
or of the Finance Act of 1809, with the duty of la for eveiy £M 
and also for any fractional part of £10, of the mohey thereby 
secured, will be chargeable with dutv at double that raté 
Share Warranta and Stock Certificates.

Marketable securities given in substitution for like 
duly stamped in conformity with the law in force at the tiae 
when they became subject to duty, which were chargeable 
paragraph (4) of the heading “Marketable Security” * the 
first schedule to the Stamp Act. 1891, with the duty of fid. for 
every £20, and also for any fractional part of £20, of the mean 
thereby secured, will be chargeable with duty at double that

Share warrants, or stock certificates to bearer of any 
pany. or body of persons, formed or established out of the Caitsd 
Kingdom, which were chargeable under the provisions of Betties 
4 (1) of the Finance Act, 1899, with the duty of Is. for every 
£10, and alao for any fractional part of £10 of the nominal valse 
of the share or stock to which the warrant or certificate relates, 
will be chargeable with duty at double that rate.
How Canada Fares.

No marketable security, share warrant, or stock certificate Is
bearer, which became liable to duty prior to the pairing of the 
Finance (1900 10) Act, 1910, and which has been duly stamped 
in conformity with the law in force at the time when it 
so liable, will attract any additional duty under the 
(1909 10) Act, 1910.

The stamp duty at the rate of Is. per cent, imposed in the 
cnee of certain foreign and colonial share certificates by Seetios 
4 (2) of the Finance Act, 1899, is not effected by the new Art.

The British Government accepted last year the____ J____1
the Budget exempting from 1 per eent. stamp duty all «denial 
government and municipal bonds.
duced by Mr. Coatee, who is a member of the British Parlhunmt 
and n partner of the firm of Messrs. Coates, Son k Co., of Lasiss 
All bonds will be subject to a stamp tax of half of 1 per cent aad 
the tax is therefore on the old basis.

1908 . . 
1907 . .

.
ated

1906 ZeaL
1905. : Zeal.
1904 conn
1903
1902 aboa•y1901 •................. ...
Canada’s Big Fli

The total riposted above ($19372.843) represents, as usual, 
only sales of l#ng>rm bonds issued by states and mumcipali- 
Ve*-.HLth® United States. In addition, were reported during 
April foe negotiation of $23.675,755 temporary obligations.

As previously reported, foe municipal bond sales in Canada 
during Ap*a, as compiled by The Monetary Times, were $6,805,- 
0,8, compared With [$4,033388 for the corresponding period last 
year. Montreal ; soifi $5,000,000 worth of debentures, which ac
counted for the tread

wish
we 1 
porte 
créa; 
sebsi 
ports 
direr

er part of the total. will.
: and :

Engl
CANNED SOUPS rithe

(
StealP«. Inspection of the Inland Revenne Authorilies- 

Chicken, Veal and a Delicate Distinction. opini
incre
tons

substitution of r*bet) flesh than chicken or fowl in no-called chick

Canned pest

'
000 i 
reachto

1
•illThi« amendment was tabs-en soup.

I Samples.

I
of St
at W
form.Can distinctly 

“ "lightly corimle.1 
“ |n kit rndflitiuu . 
“ in goofl eoniition 

Paper «rapper* |..............

Total

raided ..., betwi* 3 conn
mem14 AT HIGH PRESSUREv.. 124 cept

2 A circular .of May 16th from a United States wW* 
house says : “Although the American pi»-.*c can spend 
hundreds of millions of dollars for automobiles, we seen 
to be unable to finance

procc: ■ terne1-v 150
Imperfect Tinning The Cause.

Corrosion fit the can proceeds in the first place from imper 
feet tinning, hut is] naturally intensified bv the aciditv of 'the

TVlûA l„d#gT “ *° °“ke 1«»tiUtive expression 
01., . «cidity diffin ilt and unnecessary. In eight sample* theMa k^’ômmmn'VT 10 °f ^ '^™in.tiln
Marked corrosipu w«» noted in only one of these eight samples 
and »hght correwon jin another. It is evident that is eorrorion

tbe aeid “ neutraliMd. and a ftirW 
high acidity uu the fresh soup, mav be comoatible with neutrality in the «me »mf,le.'after' long S 
iron goes into «tiutiun. with possible traces of tin or lead IS

°f " UT'lT dn* to solution of iro^ 
which can have no poisonous effects. Lead was not found
in any sample; but trace* of tin were noted in four samples 
pie amount was too small to have any physiological significance
Mnnlnata of Conte$tB.

f _*mnldn<w* of the contents, these were found
1" Bnd un80und “ Il «amples
as or SS  ̂ fer *DOa& to be regarde!
as spoiled, or made dangerous in use. ,

fleeh “<1 veal ia aoupa.
1* tfpein toat sornf manufacturers have been trrinr to n#lm 
Off upon our xmnsf rcting palates, veal for ehkkeeT The « 
suits of foe examina tien, MsTîleGUl says, were so 'unsatTsfoT
î?^tk*t,î"rtb®.wolk m?*t h* dooe befofo * definite 
----- it in the matter tan be made.

■■ our own railroads, and have to ge
abroad for new capital. This is equivalent to mortgaging 

properties to Europe in order; to continue our present ex
travagance and to maintain our commodity prices at a point 
which is out of touch with the rest of the world.

“The figures for April showed that our 1______  ^
is getting worse rather than improving ; and like the man 
who lives beyond .his incc me, or too close to it, we find t'ut 
we arc increasing the business of the merchants we patroa- 
lae, but probably have to ask accommodation from our banker.

“It is useless to disguise the fact that after eight months 
of record-breaking consumption and production of almost 
products we have already entered into a stage of reduced 
operations. The best guide we have, which is the iron a* 
steel trade, clearly points this out to us.”
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balance of trade

P
it is 
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state 
trade

1
te, . To raise more revenue and to effect elimination of «■*{

desirable places. Vancouver. B.C., proposes to raise the 
license fees of hotels and theatres. The Finance Ommrtle* 
has recommended the. following increases : Hotels, from 
•w» to $1.000: liquor shoos. $400 to $800; wholesale liqoo»* 
«50 to $7*0; breweries, $z$o to $750; licensed restaurant». 
$1,000. unchanged ; transfer fees, $150 to $500: five and 1** 
cent theatres, $iqo to $500; nickelodeons. $150 to $7J°- 
vaudeville theatres, $250 to $500; theatres and operas, $*JA 
unchanged.
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TRADE AND COMMERCE. . “We recojpnize that the Minnesota region sta 
line of chjeap and direct communication between it 
Atlantic seaboard. .The entire world is more• or 
terested. The question, then, is well worth considering 
whether the United States would not tram far more t^an the 

I outlay by contributing liberally for the construct km of a { 
deep water tanal through this most suitable part of ae pro- 

The retail butchers of Toronto will ask the wholesalers vmc* of Ontario and by admitting the Cariadian|i to un
to declare themselves as to whether they intend combining £,t.ntited use °f the .deep water route through Nfir York

ELsÆ!TbJ!ss; ssüKszx FHjts -ssSbsrtpay $75,000 a year more for their meat to the twenty whole- ,n common- would ** M,rp ,n

s in a 
pd the
tss in--

hows that
Wholesale Butchers May Combine—Will New Zealand 

Mutton Affect Prices?—United States Anxious 
for Tariff Negotiations.-

ably.

ham aa

id after the
1
are
«

and
irtkïîoui™tCersaaTonen already mîkâ^ffwnMof^s «nts ' Canadian trade” , , . * T ^

to $1 in the price of a carcass. , || i
Now Zealand button tor Canada * CALCARY’S RAPID PROCREAS. I Si,

The NewrZealand Shipping Company which has inaugar- -----
ated the importing of frozen mutton from Australia and New . The Langdon extension of the Canadian Pacific jR ail way 
Zealand, especially the latter, into Canada, will ask the New brings another large district in direct touch with Calgary, 
Zealand Government to help to increase trade between the two aT1<* when one considers the settlement that has gene Jp there 
countries. within the year it is astonishing. A year ago ènttRt w;as

At a recent meeting of the company’s directors held Practically a wilderness, while now one is within fight of
aboard the first ship of the line to come to Montreal, the, houses and steam plows all the time. - ■ - | ™=
wish was expressed that the Federal Government will soon The Imperial Bank, Calgary, have completed t 
see the advisability of taking off the duty on mutton im- additions. The Bank of British North America h 
ported from Australia and New Zealand, and thereby in--I fin shed their alterations. The Union Bank are enlarging 
crease the cheap food supply. While the line has a small their effice to double the pre-ent size, while the CSppadian 
subsidy for a connection between this country and Australian | Bank of Commerce is erecting a building in the eBt end
ports it is not intended at present to make the return voyage of the city for their East End branch. The Canadian .Pacific
direct. Railway are putting an addition of 194 feet to thpit pas

senger station, and are building new round-houses, machine 
shops, c*r repair shop 4, water tanks and new freight, yards. . •; 
Al’ogether they are expending for improvements to their 
Calgary ternvnàls from $800,000 to $ 1,000.000. ff|;

A number of citisent have combined for the pqtpose of 
building a large, modern hotel, and it is their intention to 
raise locally', $250,000. Outside capital for half a-million 
dollars may be interested and an hotel erected datable of 
looking after the requirements of Calgary.

Everything points to the city being thé cOnjmercial 
cent e west cf Winnipeg and east of Vancouver. Trfde con
ditions generally throughout the <ity and district aispn ex
cellent condition, and with the prospect of a good <grap the 
development throughout the city and province will be marked 
during the next six months. The Canadian Pacific fUtilway 
proposes to let a contract this month that will run into eight 
or nin- million dollars for work in their irrigation ^dij-tru ? 
east of Calgary. The bulk of this money will pay. tribute 
to that city, and will assist materially in increased ieyelop-

|H I.
The only drawback at present is the tendency to float 

too much suburba 1 property throughout the countrymand it 
is to be hoped that the banks, ban and trust compands, and j 
influential citizens generally will do what they can t« stop s 
senseless speculation throughout the whole of the 
this is net dene, there will be a number of people 
regret their investments.
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f the CaM - The vessels will come to Montreal from England, and 

will, load any cargo which may be offering for Australian 
and New Zealand ports, and will return by way of the Suez to 
England. Then, completing tbe circle, they will again touch 
either Montreal or St. John on their nçxt westbound trip.

Captain Worsnop. manager of the Canada-Mexico Direct 
Steamship line on the Pacific Ocean, has expressed the 
opinion that the trade from Vancouver to Mexico will largely 
increase in the immediate future. Some twenty thousand 
tons of Alberta-grown wheat were carried to Mexico in the 
past four months by that route. . t
Mexican Trade Increasing

The trade with Mexico has risen from $200,000 to $400.- 
000 in the last two years, and it is estimated that it will 
reach $600,000 this year, j

The Cotmpanv is contracting for the new steamers and 
will inaugurate tri-monthlv sailings.

It is officially announced that the United States Secretary 
of State has sent a communication to the British Ambassador 
at Washington, transmitting to the Canadian Goverment the 
formal proposal of the United States that tariff negotiations 
between the two countries be initiated at the earliest time 
convenient to the Dominion Government. The State Depart
ment officials at Washington believe that Canada will ac
cept the proposal. Upon what lines the negotiations will 
proceed' as far as the United States Government is con
cerned, has not yet been determined.
UnlUd states Tariff Negotiations

The United States will *bndoubtedlv insist upon a more 
favorable treatment of wood pulp and pulp wood coming 
into that country. At present soft wood suitable for paper 
making grown on Crown lands in the Province of Quebec 
is inhibited from exportation. This Act1 of tbe Provincial 
authorities of Quebec is having a marked influence in in
creasing the price of print paper in the United States, and 
jbere is reason to believe that the President and Secretary 
Wsox are especially interested in securing relief from this 
*it«ation. -

That the way to secure Canadian trade i,s to show that 
* >s_ worth having and worth trying for is the advice given 
*° United States manufacturers bv the Committee on Inter
dite Commerce as a remedy for the existing unsatisfactory 
trade relations between the two countries.

of Interstate Commerce Committee
Li The report of the committee as presented to the United 
Nltes National Association of Manufacturers held at New 
•Ork early in the week, is to the effect that the manufac- 
bitérs must not be of the opinion that because the United 
Sites population is twelve times Canada’s, any reciprocal 
concessions such as free admission of field and forest pro- 
w*«s must be twelve times as advantageous to Canada, as 
jAued States, and that the States must be doing a profoundly 
•W*wd thing to, refuse it.

Coming to She practical consideration how these Cana- 
fltan projects ought to affect the United Stajes manufac- 
•Wers’ association, the report says in detail :—
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IREAL ESTATE ON THE COAST. JJ
.

É(Staff Correspondence).
Vancouver, B.C., at.

Real estate activity is not quite t* marked in Vancouver.
For several months it has continued at a fast pare. lnd the 
present quietness is ope of the best features of <1p*rong 
business. It cannot bexdassed as weakness, but father a 
lull. Men in the business look on it as the best thlj|jk that 
could have happened. While the activity has lessened; real 
estate is by no means dead, many large deals beinjf daily 
carried through. That there is money here is sfiÇ 
the taking up of good propositions as soon as offered* Some 
of the more conservative dealers hope that this temporary 
quiet period will have the effect of putting out of the busi
ness those dealers who, with distant subdivisions, inveigle j. 
the small investor, which action gives the trade à bad name 
The outlook for real estate in the coast cities was- never 
better. Business is prosperous in all lines, ho labor strikes 
are on, railway construction is going ahead, new mining 
properties are being opened up. in fact, every f|£tor is 
apparent that speaks for prosperity and more peopMgl; New . 
industries are constantly starting up, and the poets 
generally are encouraging. There is no decline ifl ^prices, 
as despite any quietness they are daily advancing.
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Mr. Gustave Edge, of Quebec, has been attestai on a 
warrant issued by Fire Commissioner Vohl. The arr#t was 
made in connection with the recent fire in that city Mjfcereby | 
a quantity of silk was supposed to have been destroyed
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THE INSURANCE CHRONICLEV
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■

1
HAZARDS AND RATES.

Such a result makes a very favorable contrast to thTÜ^L

ratio for J907 was 54.02. One thing Canadian fire ■ ™
may take to heart from the showing above given U 
British companies suffered last year #6.53 less wr American companies $9.29 less per UumcSt^S 
panics did. If there is a moral here, should it not be seùêî?

-

'' hen, in discussitig fire insurance risks and rates. 
People speak of “moral hazard,” the phrase is usually 
understood toipean the danger that the insured may turn 
out an incendiary. But there are other elements to be 
included in the phrase, moral hazard. An Old Country 
journal points out some circumstances, apart from crimi- 
nality, which Have an important bearing upon the rate 
to be charged. “Such hazard,” says the journal in ques
tion, exists 'n every building in which defective materials 
are used, Whit* is defectively constructed, in which the 
lighting arid hating appliances are defectively installed, 
or where tbe machinery is not properly inspected. It may 
also be that the risk may be subject to undue exposure 
by reason pf sip-rounding conditions, or may not be pro
perly guarded at night, or may be exposed to damage or 
destruction through the carelessness of those in charge 
of the propertyl” „ 8

All such matters as those mentioned deserve consid
eration at the Hands of business men who are disposed 
to object to thé rate upon certain fire risks. A similar 
widening of the perm, moral hazard, is to be noted in 
nection with

.

*

I
EMPLOYMENT INSURANCE

In Germany—Dues and Benefits—Strikers 
participants.

are Nee.

h is proposed -by several German municipalities to es.

S? te ïï sSrs sother towns will follow the plans as laid dowSTby thTcîï 
1 he insurance in Ghent lies principally with the works**1» 
societies.

shown that the man’s non-employment is due to no fault of

Jury Decides All Questions

1 * jÎJry’ c°n«s‘mg of employers and men, with 1
neutral presiding officer having the deciding vote. Thu 
jury or commission, also acts as an agent between the «a* 
employed and the city’s employment, as to the amount and 
question*111* ^nanc^ aid, travelling expenses and similarv

con-
, . . *’ liability insurance. For example,

the average employer considers the term to refer onlv to 
his own actions in such proceedings as concealing the 
amount of his lay-roll or to fake claims by employees. 
But the subjects has much more extensive ramificaticms. 
h°r examPk, thlre is the failure of the employer to install
c u^St T? r machincry and proper safety devices. 
Nuch hazard is .also evidenced in his failure to instruct 
minors andjnc*çrienced persons as to the dangers inci
dent to their Occupation, in the employment of unfit
SU^C.rùn.tî-'!d^1t/ L nd foremen- in overworking employees, 
and the like. It tan scarcely be gainsaid that there exists 
a strong mdfal (hazard in the situation, in the vjMiity of 
a factory, of a Saloon which is frequented bv thT work
men.

Aid is Wily extended, in cases of involuntary, complete 
or partial non employment, and in cases where men are o« 

m coMequence of the destruction by fire of 
factory buildings, etc., aid is not-given for a longer period 
than sixty-days in any one year. The amount to be gives

The question of the adding of municipal financial M 
to the sums paid out by the workingmen’s associations to 

i* ir members first arose in Ghent about ten vears ago. 
MOW Fund Wat Started

A special fund was raised for the purpose of aiding 
working-men out of employment. The workibgmen's asso
ciions who desire to participate in the benefits of this fowl, 
must inform the trustees. A condition precedent is a dot 
differentiation between aid for strikers and those with*, 
« gitijnate employment. As to the amount and manner of 
regulations* Unioq* musl havr definite printed rules and

.

The midst lareful and conscientious of employers 
cannot entujjy Eliminate all components of moral hazard, 
whrch are m so*e cases beyond his control. And vet the 
underwriter whei desires to fix a premium rate that shall 
not be a los^ig bne for his company must consider such 
matters as aye petitioned above and all<A for them. A 
liability companf might properly make inspection of their 
customers pfentses more often than is now done. Thev 
m'ght then be Able to offer suggestions how to lessen 
such hazard* ai those mentioned above. And the wise 
employer phqukl welcome all such suggestions

to i

t lk*MRANCE RESULTS IN IMS Tk. ff°®d method of insurance is in vogue in Cologne. 
.. . j '* raised by contributions from patrons ; the in- 
u ed, the city of Cologne, societies, associations, employes 

and so on. Anyone can become a patron bv a single con
tribution of 300 marks (almost $7$).

Any male person over eighteen years of age, not de 
jiendmg for his living on anyone else, ran become one « 
the insured. Persons unable to show proof of regular employ
ment are debarred from membership.
Out* and Bono#to

The weekly dues amount to 35 pfennigs for un 
and 45 pfennigs for skilled workmen. A member can begin 

rawing upon the fund within three davs after loss of em
ployment. and after it has been shown that his 
jnent is involuntary. Aid, however, will not be gi*« 
lonrer than eight consecutive weeks.

The daily stipend amounts to two marks for the ft* 
twenty days of non-emplovment. and for the remainder m 
the time one mark a day. Sundays and holidays are not in
cluded. Insurance against non-employment has, " 
recent months, been started in England, but with what suc
cess is not yet definitely known

1
In advaiièe < 

1909 by the Supe 
an abstract df fi 
companies dd|ng 
teresting to ahalj 
domestic. British 
find the follotirinj

I the completed return to be issued for 
rintendeni of Insurance, there is published 
pires taken from the reports of insurance 
business ,n Canada. This it may be in- 

Taking separate groups of companies 
and American, doing fire 
results : insurance, we

St Canadian

Met Ca=h 
Premiums.
83.764,351

British
-1----- .S9.730.3fi6

American
•-----S3,564.126

Recapitulation

Premiums. 
...S17,058.843

:

if Percentage 
Loss to 

Losses. Premium. 
S2,117,641

S4.348.388

S 1,673,73*

Paid
-Z3 Companies; .. [... 

18 Companies;

14 Companies

5625 non

49 72

46.96

Per Cent, 
of Loss. 

Jo. 64

*I ■ Losses.55 Companies
\
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The following are the figures for the Canadian Clearing 
Houses for the weeks ended May 27th, 1909, May §91 h, and 
May 26th, 1910, with percentage increase:— ,

*May 27/09. May 19/10. aMay 26/1.
Montreal ...$28,677,909 $39,318,545 $28,129,0»-— 1,9 
Toronto .... 23,592,054 28,811,575 21,337,6# -^9.5
Winnipeg .. 10,503,273 16,180,399 12,656,1» +20.4
Vancouver . 4,743,352 8,298,142 6,77»,5!* 4.42.7
Ottawa .... 2,927,266 4,589,051 > 2,767,456 -4- 5.4
Quebec .... 2,048,974 2,335,568 1,931,1» 5 6
Calgary ... 1,586,957 2,888,455 2,599,39a +63.7
Halifax .... 1,568,995 1,921,911 2,130,452 4-357
Hamilton .. 1,292,697 1,830,864 i,59«,8*t 4-23.6
Si. John .... 1,092,090 1,565,305 1,469,088 4-34.5
Victoria .... 1,007,377 1.983.662 1,272,7 to 4-26.3
London - 925,076 1,343,389 97$,<>$3 + 5-8
Edmonton 838,074 1,447,935 944.8» 4-12.7

Total -----$80,804,094 $112,514,801 $84,585,2# 4-4-6
......................... •••• 774,853

Brandon .............................. 464,814

i

1

$87,
350,5

•Five days only. ^aFour days only.
L
11 ;

EXCHANGE HATEE.*
§:

Monetary Times Office,
Friday, tm.m.

breakThe following prices are supplied by Messrs. 
* Cronyn, 75 Yonge Street, Toronto:— F

5/16-1/16 dis

'j/'ff*
11/16

New York Funds .............................
Sterling—60 Days’Sight ................... ..

“ Demand .............................
Cable Transfers ..................... ................
Rates in New York ................................................
Sterling—60 Days’ Sight .....................

“ Demand ............................I...,
Call Money in Toronto ...................
Call Money in New York ...............
Rank of England Rate ................. .............. 4
Open Market Discount Rate in London for 

Short Bills

84
87 x :

X-6.....S

3H Î?

aRAILWAY EARHINCE \
lü:: !

The following are the earnings for week ended
191#

... $1.812,000 
851.044
286,600 
80,941

ly 21st.
»

C. P R. .
G. T. R .
C. N R. .
Montreal St...........

$1,492.000
751.983
171,600
71,032

#320,000 
; 99.061

115,000 
9.909i

ANNUAL MEETINCE.

Date.
Canada Southern Ry........... June 1
Niagara River Bridge Co. “ 1 
Niagara Grand Island

Bridge Co........................
Can. Smith’s Falls & Ot

tawa Ry............................
Vermilion Mining Co. of 

/Ontario ......................

Tl
StCEhomas 
St. Thomas

11 a.m. 
11 a.m.

St. Thomast it a.m.

<4 Kingston1 10 p.m.

«6 Copper Cliff1 3 P-BL

1
t.DIVIDENDE PAYABLE

Rale Par Cent. Term.
quarter

Payable.
- May 31 

June 1
“ 1

Union Bank of Halifax
Bank of Ottawa.............
Bank of Hamilton..........
Bank of Montreal .....
Bank of Toronto ..........
Home Bank ....................
Quebec Bank...........„
Bank of Commerce ............... 2X
Hotbelaga ...
Merchants Bank

2
2%
2% a “ 12%
2% I
1X II II

IIiM i
1

2 1
2 1

«

CLEARING NOUEE RETURNE.

The following are the figures for the Canadian Clearing 
Houses for the weeks ended May 20th. 1909, May 12th, and 
May 19th, 1910, with percentage increase:—

May 20,’09. May 12/10. May 19/10.
„ Montreal .. $34,733,845 $42,145,255 ■ $39,3>8,545 + «3-1

Toronto ... 27,305,688 31,780,834
• Winnipeg . 12,317,561 17,128,131

vancouver .. 5,020,571 9,080,226
!----- 3,743.666 3.883,386

Wwc ... 1,784,601 2,815,100
Calgary ... 1,616,967 2,861,596
Maltfax ... 1,617,466 1,820,926
Hamilton .. 1,611,195 1,760,094

- John-----  1,249.742 1,435,640
Victoria ... 1,302,182 " i,7i8;938
London ... 1,162,182 1,340,841
Edmonton . 859,200 1,255.453

28,811,575 4- 5.5 
16,180,399 4- 31-3 
8,298,142 4- 65.2
4,589,051 + 22.5
2,335.568 4- 30 8 
2,888,455 4- 78.6
1,921,911 4- 18.8
1,830,864 4- 13.6 
1,565,305 4- 25.2
1,983,662 4- 42.4 
1,343,389 + 15 5
1.447,935 4- 68.5

...$94,414,816 $119,026,420 $112,514,801 4- 191
774,853 .............
464.814 .........»-

Total 

■N*duu
738.245
476,153

i

Municipality of Point Oroy, B.G.
8 %

>

Vm

of
$8,888,000

708,000V

12,000
Point Grey rrrs-t; ^ -v

el dint elty. u 
liable 1er all P

#1 they-.
Vi will Cray bends, thus x 

very materially.die value el the

Descriptive Circular
with Map, on

WOOD, GUNDY A COMPANY

1
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cipauty OF GLOUCESTER, new Brunswick
MUN

5%
SINKING FUND DEBENTURES

DUB AT «NO OP m TIARA.
1 AMIMMINT ..... 

OeSlNTUBE DEBT
i

A, POPULATION
IESE DEBENTURES AT A VIST ATTRACTIVE PRICE, WRITE FOR PARTICULARS.

■ ÆMILIUS JARVIS & CO.
(Meeker. Tor*to Stock E*cb»»«t).

onto.TOR TO, Ont. VANCOUVER, B.C.
high okapi investments

LONDON, Eng.

NEW INCORPORATIONS.

esstT- -s

RECENT FIRES.

Monetary Times Weekly Register of Canadian Fire 
Losses and Insurance.

The following particular* are gathered from 
first Press tedorts of conflagrations. Upon these are 
instituted further inquiries which appear under 
heading “Additional Information.”-

—Kureka Coal Com pan v.
.AWf—Redcliff Manufacturing Company.

4 uLana Telephone Company.

■ Buffalo Lake Rural Telephone Coa-

vllle, Ont.
completely desttojed. L.J

Orsasy Lake, Alta—Building owned by Mr. Edward 
King ; damage, «âooo.

Motor boat of Mr. George Buchanan ;

Pant

Apps.

pany.

pany.

»ress.
pantTJ. ÏS;mvtn„asC0,dS,0rage and Packi«* 

ComSS' eWk*-Craik Farmrrs’ Elevator and Trading

HSsü? jSKfcii;. Kclh,'”e Co"’"’
■>.rbT> oTn^i <*WI. ».«.«. H. R

mi~*- >■

E **ïss* c°"p“t’ ,,<m“ h
p "STyr^î"^ r «-E3 tatsr- ■I uTuC1» —Misner Manufacturing Co., $50000. C 
1 MeCIL£L*U$:Z; l A Misn«. M Ag Mis’nerfwSsor. 
mininTririr’ j v- Prudential Investment Company, Do- 
minion Cigar and News Store, Company. Northern £mst- 
ment Agenev, Logan's Employment Agency.
in, ?"t—1batman Cold Storage and Warehons-
C Feam?=n Ik00.’000,!, * C barman, F. D. Feannan. F. 
Howard Shea *’ S6o-00° J Shea, J. F. Shea. T. C.

asi-if ■ » 'fer ïss.*- iH. r„h.,®A c! R„E B. F Fbr,hR/r‘"! Comp"y’

\gen^,***v,.;i’/!!?B' A,b*rta-British Columbia Insuraace 

Agencies an7l sL. F”rn,,u(J« Company, Western Canada Fruit ( Amiun.^?r,r "n Shasta Farms Company. Veroee 
Golden U«.« r^’ 9" Betneck Manufacturing Company, GoldenWest Land and Building Company.
WorkTaT,n<i!!!!!m^e'-KeJlowna Tennis Club Nelson Ir« 
$50000 Anadnlp PfinCe -RuPert Steam Laundry Company, 
Columbia T?£k^PaC,*iC ,Trust Company, $20,000. British 

Odium Stabli^1^^ an j 9,and Company, $100,000. Gaskell-ComMnv a™ cd’ •.*»’«»• "Little Joe OK” Mining 
Lorn pany, $750,000. Scottish- T--...____ _ r—
$150,000. Stuart Y'alley 
$250.000.

I oTld^'_iI,K^pe2d<,nl Cloakmakers' Union. L. Berger,H Kilmer 1 \ Printer»’ Specialties, $40,000. G.
Rendent ,M*And"w- w- H. Inring. Toronto Inde
pendent Benevolent Association. R. Kurtz, J. Horowitt, H.

Parla, Ont—Apps, Limited, $40,000. T.rns of Mr. F rank Rideout ; cause, tramps • 
_ rtly insured.

Exeter, Ont-|Residence of Mr. A. Bedford ; 
known; damage partly insured.

Barn of Mr. James Raddon. and sheds of 
“u“' ,nc"d,‘r'™; —

stahe!?!Î*M?nî‘^Bîrrn0f Mr John McFee- ahd hotel and 
Vioooo ' * ph E,,l$on : cau*e, incendiarism ; damage,

. M „ OeL—Tin shop of Mr. C. E. Keeler; residence
tt. S Mr M r B~": <■—«*.

O. Apps, E. 0. 

1» Aka.—Grand Union Hotel Corn-
damage, $2,000 ;

cause, un-

Sâskatoon Sanitary Laundry Com-
Morlnville, Alta.—La Compagnie de Publication du Pro-

n.i,üü"' and stores of the following N.
Belarmin house; proulx, butcher; A. Desrosiers, house- G.

sUbîT-’ ^“v '’ . 1 k aCa" ; I McLeod, Joseph Bernier, liven stable, E. Vlau, .house ; S. Lemay, house ; H. Marcotte 
house ; damage, $jfio,aoo; insurance, small. ’

ADDITIONAL INFORMATION CONCERNING 
ALREADY REPORTED.

PIRES

. m, iTTTî;, “Tr.Üf'Ti.ïï°W°'J *"■ b>

Mon»»., ,U Ir°M”74rr”u„b’ Sr- 0».

Frank STTun’i™.’"!? °""»!1 "r Mr.S,Wi ~ 4&e- i«^d Otta

On,.,. «J®: IK JSIÎS

o.« "*^!d"^stSd'*"”’ *"d.ku”’-
damage on stock $2 non- „„ i. . •J.Ke®d .cause, unknown;*• îrïïi; ïifeaff?■Sï^'asjr- io
SS-*SS5SfTS?
Commercial Unseat$and $ nr0oklyV *5-Soo in

Mr Richard Arse At in*w2d 7- . hc °u<‘*'n : fur"'‘ure of 
and National, and 1. 00^ i^thL »S, f°°r m Sco,,i$h Union H. Arnold insured in f“jni,ure of Mr G.
Freeze carried $5<x>|n the Phemv r.f I^om,",on • Mr. Geo. A. 
book, .( Mr C. R.L,„ In.urrd

West Lome,
Company ; dama

and Investment o<Tompaay,
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paay $100,000. C. W. Thompson, I. S. Famy, E. W. 
Wright. Dominion Pictorial Advertising Company. $7 c 000. C. W. Thompson, I. S. Fairty, G Cooper. ’ 75
. oWit*I2r0af Pr°duc,s- •250,000. J. J. Robson,
J. H. Brittle, C. R. Hazen. George B. Prowse Range Com- 
pwy, $50,000. C C Prowse, W. P. McVey, A. Mallette. St. 
Lawrence Flour Mills Company, $1,800,000. A. E. Labelle, 
A. R. Oughtred, M. A. Phelan, La Revue du Canada 
$10,000 L. Delaporte, G. Guenot, P. Chevre, Paris’ 
France Securities Syndicate, 850,000. V. E. Mitchell V 
W. Weldon, E. M. McDougall. Bureau General d'Affaires 
et de Renseigements, $10,000. N. Bonhomme, E. Norman
deau, F. Bonhomme. Bertrand Foucher & Belanger. $49,000 
L H. Foucher, Maisonneuve ; J. L. Clement, T. G. Bertrand 
Montreal.

,un?ber.aDd «her produce from St. john to CubaISssEps-efestratte ^ ’ d thr ourtook 15 excellent for -araacrensè in .

Woodst1^»6 Vvn0,C ‘hat thr ,owns of Avilie and 
woodstoclc are looking to something more thap mere busi-

Sa^ville has purchased a .site for a pub§c park, and 
Woodstock will soon open a park already securgfc 
has also enlarged its Park facilities. ^
j , 7,® that has crowned the efforts of it he companydeveloping, the oil and gas wells in Albert County, near 
. oncton, is one of the most significant industrial facts of the time m New Brunswick. Moncton i, to be lifted for , he 
natural gas, and it has been suggested that ifft|e depositsTohV„C °ThgreJït T'*" the Kas should'also hepped ^St ; 
'°h°- The developments are watched, with interest
__ , B"ldlnf operations in St. John continue frm 1
scale tpan last year, and quite a number of btjsin, 
nshments hate been enlarged and greatly improved.

Moncton

_ t Man.—Standard Investment Company, $100,- 
000. J. Watt, Toronto; R. M. Thomson, W. H. Collum 
Wamond-Dunlop Cfooke^ Company,^$75,000. ^G. W. Cooke,

Company, $25,000. F. H.’ McGavin, R. 5!*Guy, C. w! Chap? 
pell. New Canada Investment Company. $5,00a J. Mc
Mahon, J. Leach. Assiniboine Lawn Bowliw-'Club, $20,000. 
J. T. Haig, J. Macgregor, G. E. Carpenter fAnglo-American 
Supply Company, $100,000. A. E. Myles, S. M. James. W. 
Blackwood. Clark-Leatherdale Company, $10,000. D. J. 
Clark, VI. L. Leatherdale, G. S. Thompson. Transconti
nental Realty Company, $40,00a G. E. Horton,, J. Riley, C. 

. G. Stewart. Storage and Bonding Company, #100/100. G. 
W. Cooke, Montreal ; C. H. Forrester, A. K. Dvsart, Win
nipeg.

w
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NEW BRUNSWICK TRADE GOOD.

lecreasing Exports to Cuba—Oil and Gas Wells Sac- 
cessful—G.T.P. Winter Port.

lii
&
Ifr «turn are two essantial features 

whleh
1

EÏ.to make tbs 
thirty year •% First Mortgage 

•f the Canadian Car AI

New Brunswick trade is good, and all the industries 
well employed, while building operations are more active 
than a year ago. The warm weather iikàfarch was followed 
by a wet and colder period, which h^1 prevented farmers 
from getting an early start. The grass got an unusually 
early growth, and is more advanced than usual.

Some lumber operators are anxious about their log- 
drives. It is possible that a large quantity may be held 
up, yet there will be a good supply at the mills, and the 
markets are generally considered favorable for good business.

The statement that interests allied with the Canadian 
Pacific Railway are likely to acquire the -Dominion Atlantic 
Railway in Nova Scotia, causes hope for through business 
in that Province, St. John being also interested.

The renewal of the subsidy by the Federal Government 
for a weekly steamer service between St. John and Halifax. 
**mnK Yarmouth, and the south shore ports of Barrington, 
Shelburne. Lockeport, Liverpool and Lunenburg, gives 
satisfaction to St. John merchants, who have a large trade 
in that territory. This is a scenic route of picturesque 
beauty, that is little known to tourists.

The statement T6gt the Intercolonial Board of manage
ment will shdrtly gq over the line and look into the question 
®f taking over branch lines, is of interest to New Brunswick, 
where there are many such branches greatly in need of dr* 
velopment. It is expected that several of these will 

be taken over as part of the Intercolonial system.

Foundry Company, Limited,
aafo and profitable Investment. *i J

on t$el||

■E

t . *
r-

The areX-
Montreal Stock Exchange, 
applleatlen has been trade to llet 4
them on all the Important Cam- f
dian and English 
This will insure a wide market. |§

1The Sonde are by a
«rat mortgage on all the
ties owned by the Company, 
ing a Ivalue of ' :
twice the amount of the bond

-Issue.even- 1 n .
'■ . w J°bn was interested last week in the statement oy

the Minister of Public Works, that St. John and Halifax 
*°uld be the winter ports of the Grand Trunk Pacific. The 
t*r*t>d Trunk Pacific has already purchased between seventy 
and eighty acres on Courtenay Bay as the site of its St. John 
terminals. Hon. Pr. Pugsley -spoke hopefully of St. Job»- 
Prospects in the steel shipbuilding line, and the establish- 
®*Bt here of a dry dock and ship-repair plant.

All agreements concerning the transfer of a site for the 
new sugar refinery at St. John have been completed, and the 
next step to be taken will doubtless be preparations for the 
•roetion of the buildings, which will have the harbor on one 
5lde *nd a railway terminus on the other.

The Canadian Pacific Railway has let the contract for 
?? Wensive addition to its railway station and hotel at 
■cAdam Junction. If interests associated with this cor
poration secure the Dominion Atlantic, an effort will no 
Ooubt be made to attract Upper Province tourists to Nova 
î*rot,a- ffoing by way of St. John. A big hotel would in that 
elen*Jretn a natural sequence.

Thr New Brunswick Fish. Forest and Game Protective 
Association and the Guides Association will meet in con- 
terencr here this week, to discuss matters relating to thr 
Protection of game and the conservation of forest wealth, 
•«e question is one of growing importance

The shipment of 30.000 barrels of potatoes, alone with 
♦■ooo sacks of bran, 400 packages of fish, 110 tons of hay,'

Frie# to yield ever s% %.

Particulars on request.

S'-

Royal Securities 
Corporation,
164 St. James St.. Moatreal 
81 St. Peter St.. Qaebee 
164 Hollis St. Halifax 
Royal Baal Bile., Toronto
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: BO S and MUNICIPAL CREDIT
=

BON TENDERS INVITED.

ÏS2i ~«*“ «w. TS1

support the Calgary University movement by d d ,0
su omit to the ratepayers a $150,000 by-law. 
would go to the building fund.

* caM-i?d*r”h,lm’ lye,—The *'S,ooo waterworks by-law was 

lepayers have passed theCall, Ont.
works by-law.

Coidwatw, 1
been passed.

*5,ooo)

*§*—Tfce **3,ooo waterworks by-law has 

powe?£ft. °nt" RatCpayerS have P*«**<1 ‘he $117,000

ha, bte?^';,°,1t'-ThC ,4°’000’ ,<>year *»«antee by-law

North Saanicl
for submission to

water-

agreement to 
the money

?A $2,000 by-law is being prepared 
^tepayers.

J. s: m,, tÜn"LJ.;", ,rd' ■*
DEBENTURES AWARDED.

!

Renee,
Messrs, N;v * R-C.—Ratepayers will at an early date 

school by-law.

.1 snioop (q, ,h'

»6i.*T5«S,i,Tto T/" hl‘ ,“’*s *b, hw » '•-«

vote oh the $215,!:

STrfis; —•> *-
\

S5**j2S?£S.c“- *>,e" *■

sraa? a.
and ÏÜÜwÜV' u'T* ' 3,5°°’ 5 prr cenl-, 2$ year power-house 
Compan? Toronto UfeSy *° Me,“* W A Mackenzie A

follows —5T2w?! .*ei1* *248’35i, 5 per cent, debentures as
years, and $4055’ ,0 rear*’,*‘\r35°’ 3<^JearS: *334$«, 7 
Gardiner. Winnî^g. ?*”* ‘° Me,srs OWfi«W. Kirby A

followinsMdanhibhl-Mackintosh has purchased the 
Pine River $, ^ ^h001 «^mures :-Hartfield. $,,000;

tS^*&"?5ÎSflJCSS!
lation is’”^h,S less ‘ban two per cent. .The pope-

sewerage system.
«•.—On May 3t, a by-law to provide In. 
11 P,a”t extensions will be voted on. 
r-Unttl June 10th. for $7,000, a% ner 

townRiall debentures. C. A. Paterson, is

000 for electric li,
vert on, 0

cent., 20-year 
clerk. town

Dauphin, M
on a $11,000, j 
by-law. "] fj , I

JF°y?Lh’for 9i2’-

3JrS-"=F-2is 2&sr& ïsas
Ellice M

The ratepayers will vote on June 4th, 
cent., 20-year electric power extension

secretary-

per cent., 10-year btidf 
treasurer, St. Lazari.
h,,_ . 5 ^'CHThe *4o,ooo waterworks by-law has
l7- h!,, p*‘* :”b *hik ">« «30.0» p,rk, b,.

‘“"'-FttH"'" - *-roomed school-hpusl, was carried °f
Sherwood, S.D.* We. 147S, Man—On June

to raise $2,500 wig be voted on J
treasurer, municipagty of Brenda.
, ^**n* Cr*»« R-t—In addition to the $$00000
law now under consideration by council 
sewerage system will be introduced.
vote, orWm^’,M°i *<*"•-The ratepayers will
(0.ujM; â. Ï.SÏÏi.”'6» c *■ p"
» ,nï1S,î?*SK;j,,"ï '■». »'o>,=oo. 4» POT

*“ s&sra ■$*"? 00 -USTSiT *™ *£,■£?, h“d w!L.'”r *,6’“ !K «•'

H loa-^r0j-WP' the tyîS. îpe?5|r dïbentnr *ï s^mit,inf »enders for 

■»ro>r 4 P-r cctT KbbîÜÜ, ' "p' »'”0».

“nsL. 'gSïüsss'œ r»improvement debentu es nuttiri **h, for $50.000 road

hal advertisement appears on another 

payers wili*'^ ^àby-h^Ü 4,h- the ra,e-

zszzr Hh- i-*.VSTs!M."ra5

i.’SSsSS T&sr »secretary-

a six-

1st, a by-law 
r. J. Davis, secretary-

water by- 
one for a $250,000

40-year, 
A Coin

cent.,
(Offi-

.itrsijateni ÿSÆîÆ •improvement ; Delisle $, mU**'500’ 6 per ceot * 'o-year, local

sgrfti.*» îiiSpi-'ÆSffhszïïszar* 6rrZ'15-year

school deinture^ th°ree r *30 00? 5 per cent. 25-year

^s*aU5£?r.te•noted. Portions offer was accepted, as previously

Canadian Debenture'0?1 oJ° ^aPa<,ian bond buyers is the 
Home Bank Building Li",il<xl. with office at
firm i, making a SdlS* ,Street Ea.st- Toronto. This 
bonds, and have th/T we»v * c?rP°”tion and municipal 
Mr W J. Green 1. Purchased two Ontario issues.

ureen is managtng director, of the new company.

$«*.-*
15-year village impro# 
tary-trea surer. (Of* 
page).
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C. MEREDITH & CO., I
BOND BROKERS AND FINANCIAL AGENTS

Manual of Canadian 
Banking

IMITE"
;

CHAS. MEREDITH. W. E. STAVE RT. 
Viee-Preaideet. I S '

H. M. P. ECKARDT
By

O. W. FARRELL, Secretary-Treasurer 
A. H, B. MACKENZIE, Manager.

Should be 00 the desk of every financier and 
business man in Canada. .Will be found 
oeedingly useful in very many ways. Price, 
$2.50. Published by

directors

ALFRED BAUMOARTBN
Cap». D. c NEWTON (Montreal).

C. S. HOSMER ex-
ii. ROBERTSON C.B. GORDON

Hi.Monetary Times Printing Co.
Montreal Toronto Winnipeg

Offices - 101 St. Francois Xavier St. 
MONTREAL

_______  WE CAN SUPPLY A LIMITED AMOUNT OF , _

STERLING COAL COMPANY FIRST MORTGAGE 6* BONDS 
WITH 50% STOCK BONUS tTTnAAÂ,$5 ,„<5 I

A. P. CHRISTMAS ft, CO.
164 St James Street

INVESTMENT
BONDS I

i I
—-

MONTREAL

C. H. Burgess & Co. |-Ontario Town Debentires
The credit of Ontario towai rank high. Their boadi yield a better 
rate Ihea city boadi, aod they lack none of the feat*#» demanded 
la a perfect iareitmeat, naeeiy, safety, nwemliMI. naeirf Mt|,

TRADERS BANK BLDG. TORONTO
hand debenture* of the Motrin* h;*b«ta.. Ontario

Set».-.
P**cnn ami Detail» on Reyt asr. |’;

We hare on 
Towns :—

WE OFFER Orillia
Barrie
Niagara FallsONTARIO MUNICIPAL 

DEBENTURES Brent, Moxon & Co.
49-50 Canada Life Bailing 

Toronto, Can.

to yield from

4^% to 5%F -
feid)

MUNICIPAL
BONDS FMf

A moat conservative 
form of Investment. IVII ■

I

The securities of our Canadian Municipalities (Counties, Cities, 
Towns, etc.) make one of the safest forms of investment—are issued 
to provide for public improvements, making them a direct obligation 
of the community—the principal and interest being payable from 
tax collections..

We give below the names of a number of City issues, the bonds 
of which we offer at prices affording good income yields.

City of Toronto d'a 
City of Ottawa d’a 
City of Winnipeg «"•
City of Guelph «’•
City of reterbore di’e â *i'e 
City of Calgary «i'e

Detailed information on any specific offering furnished on application.

I
ft

V
!..

i.

BCity of BL Thomas «i'e A
City of Stratheena «i’e 
City of Revelstohe, B.C., 
City of Mooee daw «i'e 
City of Neleon, B.C.. 5'e 
City of Nanaimo, B.C.. I'e

Ï,

lit
II

. M
Dominion Securities Corporation, Limited
Toronto Montreal London, Efck.li .-N1

H-, ah' •? I;
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VANCOUjt R APPOINT* FISCAL ACENT. BRITISH COLUMBI O 0
(Stall Correspondance.) (Staff Correspondence;)<3

Vancouver, May 22nd.
The closing f the discussion of bond tenders in the Progress and activity on the coast k notM^’i» fiL22*^ 

Vancouver city gc incil had a few surprises when it was de- from different sections. Vancouver’s steady incrêai*1'?1*^ 
aded to issue] 1 i registered stock, and to appoint Messrs, clearings is an indication of what is being done hT»k« • 
Brown, Shipley company, represented by Messrs. Aemilius while in Victoria the increase in the civic 
Jarvis & Compel ', as fiscal agents. At a meeting of the $9,586,120 over that of last year, beino now * - “
Finance Comifii I e held previously the Bank of British which $26,205,330 is on land and $11 610 ««?’5,0>
North America feÿ been appointed fiscal agents, but in the ments. At New Westminster many ships a'rMoadin’J"?^ final considéraitij 1 it was decided that this institution had mills of the Fraser River Lumb< r Company me asteîï^f ‘i^î 
come into the n 11 after the bond tenders had been opened, were recently acquired by the Canadian Wester* 1 * u 
Thl/rP°,rt 1 comptroller put the proposition to the Company. Construction of branches by the BritishCnîÜmW? 
council of deCH 1 g between the straight debenture tender F.lectric Railway Company and the location of the rï^*

ft Company tq 6 appointed fiscal agents. This offer guar- ness at Fort George, which a few months am hJaiZ, .i$k" anteed at least 1 >8.26, and all over that fgure when the ten white men resident there. Lots^uîchaUd f^tto ÏÜ! 
issue is brought »ut in London. The comptroller pointed sold to the Traders Bank for St Ron I ahn,.,f **°°>h« tto, , „ no.ki,, ,» ,i,k„ i„dk«, mand, c,p^aliT«r^mV kdn*

’ rkh ^.ke ,VFrw * uW..uke P,aCf In th« case of the first, of the coast cities. The Portland Canal ChamWo?lj£2 
the lithography ; ould cost approximately $900 or $1,000, has been organised to include all who are in^rZLZi - and, should a U .don bank be elected by the purchaser R development^ that d.stnct and £ organic? £ 
commission 0$ * per cent on the interest would be charged, Stewart Stock F.xchange has been completed In thu £ 

i $3a9-79- N aiding the B offer, the comptroller thought trict the syndicate headed by Mr. D D Mann of MeeerT 
the receipt o( # ,740.54 from Jams ft Company would Mackenzie * Mann, i, putting » number of pr’osoert^ 
hatd^ repay for, the large extra amount of the annual fee ,he field to cover the surrounding country thoro^hîTiTtW 
charged for the .seal agency (approximately $980 per an- search for mineral rougniy “ the

SJSTiifiL-SSS- B
of last year.

i ~~

V,

yLABOR AND SETTLEMENT.

(Staff Correspondence). IMPERIAL BANK OF CANADA
Vancouver, B.C., May 21.

The Imperial Bank has issued its thirty-iuth annual 
balance sheet, the bank having been founded in 1875. It is 
a fair measure of the growth of Canada during those yean, 
and a fair test of public confidence in the .bank, to find the 
aggregate assets of this prominent institution swelled to the 
large sum of $56,239,000.

The bank has

To meet the lemand for labor in the sawmills of British 
Columbia, the m; nufacturers in the interior propose to bring 
out men from tl e timber districts of Ontario. Quebec and 
the Maritime Pi 
tween 1.500 and 
are good, with 
is. the lack of la 
can be secured, I ill advantage cannot be taken of the pros
perity. Apart fr m that, the proposition has good features. 
It is proposed to secure as many married men as ptssible 
who, it is expect d, will take up small holdings, which will 
mean a great dv 1 for the development of the country. Not 
only will land b< cleared, but more wealth will be created.’ 
It has been shot n that the French-Canadians are suitable 
for the work in the lumber mills here, besides being a de
sirable. class of c liien. The Fraser River Lumber Company, 
which tried its fijfet experiment along this line, has an emis- 
sary in the Fasti now securing more men. To encourage 
them, homes artf awaiting them, erected bv the mill com
pany. The Mountain lumber manufacturers, in their project, 
qre asking the Canadian Pacific Railway to co-operate and 
grant a rate of wx It is pointed out that the railway com- 
pany grants a rfc of $10 from the East to Moose jaw to 
enable harvesterto get into the West, and in this instance 
the need of labortrs is as urgent.

vinces They expect to secure at first be- 
2,000. Conditions in the lumber industry 
. prospect of continuance. The difficulty 
or. and unless a sufficient number of men

a paid capital of five millions, and 1 
reserve fund, accumulated from profits, of five millions. It 
has deposits of the public to the extent of more than forty-one 
millions of dollars, and its liabilities to the public art far
ther swelled by a note circulation of $3,772,949.

It is shown by the profit and loss account that the year’s 
profits were $702,508, w^ich is quite in accord with the re
putation of the bank, for earning power. Out of this sum 
has been paid, 11 per cent, dividend ; $7,500 was given to 
employees’ pension fund, while $696,135 is carried forward.

The address of the president at last Wednesday’s anneal 
meeting was filled with interesting particulars about the bank 
itself and with statistics and opinions about the bankinr 
situation generally. Eighteen new branches of the Imperia 
have been opened during the year, and the outlay upon new 
premises has been $248.000. There are in all 102 branches 
and sub-branches, extending from Quebdc to VictoriaKjhe 
number of the staff serving in all these has risen from 5*9 
a year ago to 665 at the present time.

Mr. Wilkie is justified in the belief he expresses that ad
ditional banking capital is needed by Canada, considering 
the great development in our Northwest, the increase of man
ufactures. and the additions being steadily made to onr 
population. And his contention that this new capital can 
best be supplied by existing and tested institutions, instead 
of by new banks, has substantial reasons behind1 it. W* 
gather from his remarks that to help in filling this need it 
is the intention of the management of the Imperial Bank to 
issue further capital stock from time to time.

. The estimate has been made by Government and railway 
officials that the area under crop in the three prairie provinces 
has increased from 12,465,000 acres to 14,850,000 acres in 
the^last year and that the value of these lands under culti
vation at an average of $23 per acre is thus $341.000,000. 
As to the value of the crops from these lands, it is placed 
at $121,560,000 for wheat and $193.000,000 for other crops. 
The value attaching to the crop product of the three western 
provinces, therefore, when compared with a total of $533-" 
000.000 in 1909 for the field crops of all Canada, is to be in
ferred from these figures. The further ngures which Mr. Will* 
quotes respecting mining and manufacturing values ** 
very illuminating. And he will find hearty sympathizers « 
the concluding words of his paragraph : “It is regrettai* 
to note that the/gold of British Columbia and the Yukon, and 
the bulk of thb silver of Cobalt and British Columbia stul 
find their way to the smelters, assav offices and mints of the 
I nited States, instead of being refined in Canada.’’

CALEDONIAN INSURANCE COMPANY

The extent of this fine old company’s business may be 
judged by tht aggregate of its net fire premiums in 1909, 
which was $2*09(854. Its losses were only 47.04 per cent, 
while commission, expenses and taxes absorbed 36.65 per 
cent., leaving a piargin of 16.31 per cent, for increasing 
reserve or paying dividend. Such a margin as this, if it 
could be achieved!by Canadian companies would be welcome 
The British cpmfanies have shown them that the loss ratio 
in Canada can be decreased f^and the Canadian management 
of the Caledonia 4 company is able to show a better record 
than even its ffaq office, for its loss ratio of iqoq is only 40.54.

The compamf does various other kinds of business in 
various parts of t le world—no longer in the expensive field 
of Australia ho ever—life, burglary, personal accident, 
employers’ habiln r—but as it does no life business in Can
ada we make no ! » fiber reference to departments other than 
fire. In the fire department the surplus on the year’s trading 
and interest on ft nds made, together with the balance from 
1908, the handroi* sum of $753,ooo. out of which the direc- 
tocs placed $480*» to a reserve fund After declaring a 
dividend larger thgn the previous year, the balance of $202 - 
334 was carried f< rward a pretty tidy addition to the total 

’funds of the com i »ny, which now

P

amount to $16,606,588.
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5* TO 6* : Ij
The above attractive income return can te secured!xr«‘,zyz.:; 'XL'*™*wbki1 «'”■
All our Bonds are purchased only affwr careful 

scrutiny, and our offerings bear #ur own 
recemmendation.

Correspondence Invited.
RUST 
It ED

INVESTMENTT 
COMPANY, LI Ml

MONTRÉAL MI-

I Bonds suitable for Trust Funds, 
For Deposit with Canadian 
Government,
For Permanent Investment

f Canadian Securities of all kinds 
Bought, Sold and Appraised 
Correspondence solicited.

W. Graham Browne & Co.
In Hleh

434! bit at Ottm Balliiif,

Bonds. Bènds.a,We offer 1 school and municipal 
bonds to yield attractive returns.

Correspondence Invited. g;1 "

til
NAY & JAMES

SASK.
;

-REGINA,
MONTREAL si

PROVINCE OF QUEBEC
ATTRACTIVE MUNICIPAL BONDS

—ALSO—

Well secured Water and Rower Coy’s 1st 
Mortgage Gold Bonds, with long muni- 
dpal franchises and privileges, to yield 

4.70 to 5i% l

ST. CYR, GONTHIER t FRIGON.
•3 SL François Xavier, Montreal.

Bell Tel. Main 2701.

■ 'iV

f £100,000
4X% PRIOR LIEN GOLD RONDS

MBRITANNIA
Winnipeg District School

Debentures
OF THE

MONTREAL WATER AND POWER CO.
(DENOMINATIONS £100.) p

Due 30th June, 1932. Interest payable semi-innually, 
Montreal or London.

*t £ios-
3:

S40.000.00, 3%, 20 yean, in 19 "nstalrr.ents of 
S 1.500.00 20th for $ 11.500.00.

Any part for sale at an attractive rate. These Bonds are redeemable on due date 
Price 9$ and accrued interest.

SPECIAL CIRCULAR ON REQUEST
f'i

Jm O. Mackintosh HANSON BROS.,
164 St. James Street -

25
w/mhpeq. - Mefitpeal

4

PUBLIC SERVICE BONDS

INDUSTRIAL B ONDS
Yielding from

51 TO 6§%

above business depression
Being founded upon franchise rights to supply 

permanent public needs, such as transportation, 
lighting, water, sewerage, etc.

Public Service Bonds are issued by companies 
that can command the moneys of the public almost 
** surely as if they had the right of taxation.

And hence these Bonds are superior to all seasons 
01 business depression, and maintain a relatively 
staple value in the bond market.

We have several such Bonds, and would be pleased 
o forward full particulars on application.

^Dominion 3Bonb Company
limits.

Merchants Bank Building 
•loyal------ ~ - -

Vi

; I
6;

FULL PARTICULARS SENT QN I 
APPLICATION

F. WILSON FAIRMAN. I!
Suite 86

Commercial Union BtuHiag. Montreal

£
; 1!

Montreal

. ‘MB
2

■
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Stock Exchanges and Investments
COBAI+TS ATTRACT ATTENTION. bcr of shares being sold at 138. South Africa* serin fa 

having an erratic course on the market, and sold dew, Ü 
730. Later in the week a number of warrants changed hand, 
at 74$. Other securities listed on the local exthamnT-" 
tinued in strogg position. m

The Board of Directors of the Royal Bank of Canadi 
have declared the regular quarterly dividend of 2 fa per c«t:^ï; ,be bink' ->‘bk w- "> -K;

A new firm to enter the brokerage business is that of 
Messrs. A. E. Austin A Company, members Toronto Stock 
Exchange, with offices at 23 Jordan Street. Mr. A E An*, 
tin is a member of a family, for years prominent in tfa 
financial circles of Toronto, and previous to entering busi- 
New York’ *** **Veral year$’ experience in Wall Street,

Another 300 per cent, dividend has been declared bv the 
Temiskammg and Hudson Bay Mining Company of Cobalt 
So far this year the company has declared 893,000 in divi-
de*$ds a“ ‘ Pa,dupv tap,tal of <7,76i, and since it began 
dividends in November, iqo$, has paid in all 16.$00 percent

Mr. R E. MacDougall has been elected a member of the 
Montreal Stock Exchange. ”

i
Rich Strikes Reported -C.P.R. and Soo Continue Éirm 

—portU*4 Canal in Demand at Winnipeg.

Montreal, May 25th.
... Notwithsta|c ng the optimistic reports sent cut from 
Wail Street regia «mg the probable course of the market no 
bull movement 11 terns to be imminent. Montreal is inter
ested, inasmuch 
tiens in the lrhi 
railway earni 
ing of easier 
States bonds 
conditions are 
bull market, 1 
the high point 

In view of

is there has been talk of improved condi- 
and steel industry, talk of expansion in 

agh and excellent crop conditions, to say noth- 
mot ;y in Wall Street and a heavy sale of United 
tOi 1 urope. It i$ generally accepted that these 

present and this would almost assure a 
:ularly as prices are now much lower than 

p ached a few months ago. 
tv easiness in a market where all the condi

tions seem to be ncouragmg, it is hard to see how there can 
be much improve lent in the local maAcet where many condi
tions are adverse? to an advance.

The great in uence in the Montreal market is. the firm
ness of money. ' everal banks have already advanced rates 
to 5% per ceht.j nd it is thought that few additional loans 
could be put through at less. Some brokers who have ac
counts with a au nber of banks declare that they have not 
had any intimatijn of an advance, though they are quite 
satisfied that sue! has taken place and that the future may 
see firmer rates a along the line. The general view sgerns 
to be that rates rill ease off!again; though why easiness 
should take place later is difficult to see, as about the end 
of July banks art beginning to look ahead to the require- 
*nents of the erbi movement. There is little of interest in 
the stock market. Canadian Pacific continues firm as does 
to a lesser extent, “Soo," and a great many are looking for- 
ward to som^. ne* concerning these issues. Iron and Coal 
stocks are about Heady and Scotia is a little on the easy 
side. Street Mi ay and Quebec Railway are holding firm 
as is also Cessât issues. It is thought that there 
be any advance, 1 ive in individual instances, until 
conditions alter inf the local market.
Cobalt* in

The opening transaction on the Toronto curb was just 
above the issue price of S100 a share for preferred stock, with 
a bonus equal to 25 per cent, of common stock, the preferred 
being quoted at 893, and the common at 830, which 
basis of 100X for the preferred with a bonus of ci was oa a

SPECULATIVE COMPANIES BILLS DEFEATED.
. Established companies have been successful in defeating 

the aims of would-be rivals before the Quebec Legislature 
lately. In addition to the victory gained by the Montreal 
street Railway over the rival Subway Company, the Quebec 
Railway succeeded in defeating no less than three rivals

Some of th«( Jfgh-clas, Cobalt stocks are attracting at- Railway Mr**! 'u C£^of ‘i* Slree!
tention. This i i no doubt due to the dullness nf ■ ' , ' Green shields. K.C.. pleaded the case of
the market in dtl t stocks and the lack of new. - .< e **hlished concerns. The companies referred to, as be-
concerning them. Ju„ tow, “me attLntL i, kin, draJn* by> °uebec Rai,"a7’ W «he Dorèhester

îl-XX K s % v&xsssta ass? «a»
fe3£ïSSîÎ£?32 Sr SvWsSi-fisOT: 1S6had, been produSiv ! of disappointment has fTh,ch were Vak,n* applications were not serious and that

greeting a better f elmg and^ re^henin» * « ****** *** mere,y for the Purpose of speculation. Their in-
one point. Nipfist,alwha, bS*3£Jdi^r.PO?tAOB Ur,ed- wou,d * detrimental to the inter-the ore reserves age showing up well An inere>«ed *diü-d <w*^î,ec t,lT’ inasmuch As it would interfere with the
dend is being look* forward to as shown in the markeA^J uHmf tn<J. »ake it more difficult for concerns of
-nee in the price -of thest^ckCrown Re^eAe ha, 4 ‘ *° °bta,n capi,al from European
more struck lucl( i 1 a splendid find, but the buying 
ment inspired b# t

can not 
present

<

sources.once 
_ move-

a co.iidn.bl. «MÎW of 'ibîP^'.Tiàriiîf',b«

i; ^ •>
round. I v

!Clackmcx J. McCoaio D. Rvxxrr McCcaio

greatly all

McCUAIG BROS, tt CO.
Montreal Stock ExchangeT. , ^■Winnipeg, May 25.

lie week s firs »ion< on thr local exchange were artivp

Suffis "-b- xÆ
activity here is.sad to be due to favorable reports that have 
Been received. Shares of the Home Investment ft Savings 
Association showed * further advance of three points, anum-

t

Orders executed on the Toronto, New 
Vork, Boston and London Exchanges

Win ttlHM-924. IS? «.kenit* SMrtEll

G. Eaic McCoawC. Howard Lawn
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m°re has this year given two months of his time 1 
the Bank better known in the French Capital. w

tageously loaned in this country.
• t T**e business of the Bank increases by a normal and 'sat-! 
«factory progression. The item of our atiets <whi|h shows 
he most this increase fend the confidentegivCn td the m- 

yeartK>n the depos,ts> which are $849,040 more *

fe.

3 La Banque Nationale making
!

ANNUAL REPORT 1910
scrip is
down ts 

fed hands
mge cm-

The fiftieth annual general meeting of the Shareholders of 
this institution was held at the office of the Bank, on Wed
nesday, the 19th, 1910, at three o’clock p.m.

There were present : ’ Messrs. Rodolphe Audette, Hon. 
Justice A. Chauveau, Victor Chateauvert, Nazaire Fortier, 
Victor Lemieux Charles Pettigrew, Revd. Tancrede J. Pa
quet, Revd. Hildevert Desroches, Jos. Archer, Armand Auger, 
A Belanger, Thomas Breen, Jos. S. Blais, Lt.-Col. Charles 
A Chauveau, Alphonse A. Dcchene, Geo. Demers, Frs. De
lisle, snr., Frs. Delisie, jnr, Jacques Dery, C. Alfred R. 
Desjardins, N. Arthur Drolet, Pierre Drapeau, Achille Dus
sault, A. p. Dupuis, CoL G. T. H. Evanturel, Charles Grenier 
N.P., Charles Jobin, Napoleon Lavoie, Elzear Labretque, 
M.D., M. A. Labretque, P. Narcisse Laberge, S. Jules La- 
Rue, N.P., J. B. E. Letellier, Jos. Dagneux, N.P., J. L. 
La very. J. A.. Mailloux, James McCone, Adjutor Rivard, 
Major H. Oct. Roy, N.P., J. E. St.Pierre. Zotique Turgeon, 
Cyrille Tessier, N.P., Geo. V. Tessier, Ulric Tessier, Odilon 
Turgeon.

Mr. Rodolphe Audette was called to the chair, and Mr. 
P. Lafrance was requested to act as Secretary.

Before proceeding to the reading of the annual report 
the following gentlemen were elected scrutineers, viz. : Col. 
G. T. H. Evanturel, Charles Grenier, N.P., Major H. Oct. 
Roy, N.P.

The President read the following report of the affairs 
of the Bank :—

Gentlemen :—Your Directors have the honor to submit 
the annual report of the business of the Bat?k to the 30th 
April, 1910; the annual statement of Assets and Liabilities 
will be read by the Secretary. The Profit and Loss account 
stands as follows:—
The balance at credit of Profit and Loss

on 30th April, 1909 .......................
Premiums on balance of new stock. .$ ft,081.00 
The profits of the year, after provid

ing for accrued interest on de
posits and for bad and doubtful 
debts

lastr
You will be asked by a motion the autiiorisatidn to put 

up the capital at $5,000,000. This increase 2nay seem a little 
high for the present moment, but the raptil development of 
our country, and. in consequence, the detcl.ipmcijTof our 
institution, will demand more capital. Already, ou^ circula- 1 
tion is not sufficient for our actual wants,» Wé ardtiobliged i 
during four or five months of the year tb circulé* other 
banks notes. Every issue, whether made b\ the present ad
ministration or by those that you may elfct to replace it. 1 , 
will be made only when called for by the cirrumstances and 
with discretion. With this authorization from you, inprpved 
by the Treasury Board, we will be prepared for all r
tingencies that the future may^hayif in reserve foi&ihe in
stitution. / j i

In the course of the year w/ have hià a thor,_ 
spection of our Quebec office and all our ^ranthes^- 

We are satisfied with our staff, who wprk with 
intelligence in the interest of the Bank.

Respectfully subletted, 1;
R. AUDETTE, Pn sid. nt.

f Canada 
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GENERAL STATEMENT |
30 APRIL, 1910, I illIt

LIABILITIESCawthem iiI
Notes in circulation.........I.......... ..
Deposits payable after notice...
Deposits payable on demand___
Deposits in foreign countries, 

payable on demand .................

1,8^226 00
$ 7,7S6.48|vas just 

>ck. with 
ireferred 
ras on a

4fc.m422,677 16

546 05 
3S,ood 00

161,918 IS

121,807 90 3

10,7^970 53

mi
$ 53,695 62 Unclaimed dividends .....................

Dividend payable 1st May ........

Due to other banks in Canada... 
Due to agencies of the bank in 

the United Kingdom 
Due to agencies of the bank in 

foreign countries ------ .....

m
r

ED.
257,917-44 268,998 44

efeating 
rislature 
font real 
Quebec 

e rivals 
il Street 
case of 

as be- 
rcbester 
ompany 
xmcera-

Eh$322,694.96Forming the sum -of .................
Which was' appropriated as follows:—
Dividends 1909-1910.......................
Guarantee fund............. .....................
Pension fund .................................................

9,90* 02 •34 07
4------ r$139,179-98 

2,500.00 
5,000.00

Transferred to reserve fund ....»,......... 150,000.00 296,679.98

176 65Total liabilities to the public..
Capital paid up ,-----------.....
Reserve fund ................. «...............
Rebate of interest on bills dis

counted ........................... .....
Accrued Interest and Exchange 

Profit and Loss Account ...........

$12,
2,ooo,<xxj 00
1,200,000 OO

55,000 00 
11, odd 00 

26,014 08 3,
Leaving at the credit of Profit and Loss 

a balance of ......... »...
The result is satisfactory.

though the rates were less remunerative than last year, have 
allowed us to pay dividends at the rate of 7 p.c., and to in
crease our reserve fund by $150,600, which carries it to $1,-
200,000, say, 60 p.c., of our capital. ' Specie --------

The Bank has been in existence fifty years ; the year i9<Of'Dominiofi Notes 
is onr jubilee year. We have not the intention to make its 
history and relate the phases of its career. Let us, however, 
tell you the satisfaction we feel in stating that after half a 
century we can to-day, in full prosperity, look to the future 
with confidence, assured that it will be remunerative for the 
Shareholders and advantageous for Canadian commerce.

In our assets the item “Bunk Premises’’ is considerably 
increased in consequence of sundry buildings for the use of 
our branches. The two rifflst important ones of which we 
•poke in onr report of last year, those of Three Rivers and 
Montreal, are finished. We surely have added to’ our assets 
properties of very great value, and we have, specially in our 
Montreal property, a building which is an honour for the
institution and which, at the same time, is a source of Total assets immediately avail-
revenue. able .....................................

We have, during the year, responding to a few requests, Curren* loans, discount and ad- 
imong the many which we received, opened branches at Gaspe vinces to the public 
Sore!, Nouville (Pointe aux-Trembles), Ste. Anne de la Per- Notes and Bills discounted over- 
ade. St. Pacome. Bagotville. Ste. Anne de Beaupré. We have due (loss provided for)..... 
also established sub-agencies at St. Michel, Cap St. Ignace. Real Estate (other than the Bank
Jonquieres, St. Bonaventqre, St. Hughes, St. Pie. Upton. premises) - - - -...............
St. Hilaire and Ste. Angele de Laval, and we have closed Mortgages on Real Estate sold by
our East Broughton branch. If we except our branches at Ottawa the Bank ................... ................
»nd Paris, our sphere of action is litnited to the Province of 
Quebec, This is why we receive favourably the requests 
which we consider to be able to contribute to the profits ana 
to extend and increase the influence of the institution in the 
Province.

Our Paris branch has justified our expectations. Our 
deposits have doubled during the year, and we expect much 
from he laborious efforts of our Vice-President, who once

Ü
08$ 26,014 08 

The business of the year, I-—
$16,28$; 73sc Rail- 

all in- 
n panic* 
nd that 
heir ia- 
e inter- 
rith the 
eras of

s
.ASSETS ÏÏ

81S

151,454.30
681,4? A 75

* 05
Notes of and cheques on other

Banks in’Canada .................
Due from other Banks in Canada 
Due from agencies of the Bank in 

foreign countries ..................

Deposit with Dominion Govern- / 
ment for- security of Notes \ 
circulation ................. ..........

795,*73? 84 
64, t §4:01 11: .

it
r— . i.i-U)#093 57

I».
264,66$ 72 il

fl
IirOAIO il100,000 00 

733,22a 50 
879,80$ 79 1,71*026 29

Bonds -.3............... ..................
Call Loans on Stock and Bonds

-
: -

.■' 76,040 91
1 • I11,926,574 $2 

35,585:66 8 1
ft O

I.»

Si42,171 72 148,471" 55 •
4— 12,05(^505 45

. ih”EIL rBank Premises. Furniture and 
Stationery ..........r......... »BA*

1 $16.2 ! 73j =
N. LAVQlC

General Ma||ger

7.

* 
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Moved by Mr.j M. 4udette,
Seconded by Hod.

,*,e report |of the Directors and the statement now
i* adopted, printed tend published for distribution among | _ ___

t e Shareholders : Ado&cd. gentlemen obtained the largest number of „
a a uTJt MLavcry. consequently duly elected Directors for the ensuing year-

Seconded by M>. Jal Archer : Mr. Rodolphe Audette. Hon. Justice A. Chau Veau ^Messrs
nr "l^reas, the <W>ita| stock of La Banque Nationale is Charles Pettigrew, Victor Chateau vert, I. B. Laliberte M»
. ov* $2,000,000, S expedient that this capital should Fortier and Victor Lemieux.

this Bank that the Bid lap.tal should be increased and that by Mr. N. Art. Drolet; seconded
follow,ng by la* be Adopted : “That the thanks of this'meeting are due and tender^

Nat,on/u*W f°r i l'"!'**' °f ,he capi,aI of La Ban<lu<‘ to Mr R Audette for his services in. the chair, as also^ke 
ivL . IT.1 scrutineers and secretary for the fulfilment of their\Vhereas, the CMitafl stock of La Banque Nationale is live duties. Adopted.

bTincre^d^0’ ^ " 1 eXpediW ,hal ,bis capftal shouW Tur^ed % Mr C A- R. Desjardins, seconded by Mr. L

, BÇ't.therefore eifact, d by the Shareholders of the Bank “That thanks be tendered to the President and Directe*

srsiuxae sr&ï?°*" iz ,h“hiv- » »< £%’saîÆ-ïïdwS"d-,h'
sum of 93^^000,000; I ' Quebec. 18th May, 1910.

2nd. That the Directors be requested jo allow from time 
to time and when tfcf- Shall so determine such proportion 
of the increased capita tithe Shareholders pro rata and at 
such rate as is fixedi bv| the Directors, such allotments to

De subject in all respects to the provisions of the Bank A 
After consideration this by-law was adopted unanimous!» *

by a vote by ballot :—
The election- being then proceeded with, the followin*
IP m#»I> PiKf linp/l tka I irirnet _£ YQjçs

year:

dge A. Chauveau :

the

respec-

P. LAFRANCE, Secretary.

At a meeting of the Directors, held on the same day Mr 
R Audette was re-elected President and Hon. Justice A 
Chauveau Vice-President of the Bank for the ensuing -

P. LAFRANCE, Secretary.
year.

h
; 1

ir !
Proceed!: of tHe Thirty-Fifth Annual General M 

te Shareholders Held at the Banking House 
of the Institution in Toronto, 

Wednesday, the 25th May, 1910.

»ting
of

o n

>

The 1 hirty-fifth A#iuS General Meeting of the Imperial Bank of Canada ihe charter at the Bafl^inJ House of the institution,. 25th May, iqio. was held in pursuance of the terms of

't
! the report1

■ ■ . SÆ.TrtffcfSÏ'i Ï.TÏSSÎ W A""“' ««P»" »d Balance

year w^hich ended on thaj<3y, ’ 9 ’ g hcr wl,h the result of the operations of the Bank for the
bills under discount, 4pï fT* be^ayn^m‘Sf au'prwin^a" ind otherTaxesd0nbtfUl Jeb,S’ for inlcrest OT unmatured 
applied as follows: J rrovinciai and other Taxes, amounted to $702,508.61, which has been

(a) Divdends hgve been paid at the rate of 1. per cent, per annum
(b) Bank Premiss find Furniture Account has been credited with
d p!K ITT" and kCuaLan,ee ha- been credit^ wi.h

Profit and LOsslAccount has been increased by . “
In addition to the Br*ic|et referred to in the last Annual Keoor, ». k-........ .. ^.................... f - *• * 96,556 94

branches have been esAltfhed during the year : In Ontario at AdeUide ^ ^ °£ened' the following additional

.uthonnnif an k'nHhr'll^k ^«"made11™01"*'0", 2nder »e authority of Bv-law No.
" rCn *° Lhe jh4rholders of record o„ the Wh Aph| Ï a VZ-°f *'°oo,ooo additional stock, which

■ v: . îsasa; sts? ^ * ». ..,.
rûr - «*^pp»«^k»h.*»,.ïa s'asrsss-s

, j D. R. WILKIE,

I

amounting to $550,000 00 
48,851 67 , 
7,500 00

Presidentil

?

Impe Bank of Canada
î

%
•i,1

i

ï

h year
0<b.
Hen

;
Vice

(
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•tiy
nwi*G
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k Act I —=
1135th Annual Statement, 30th April,lOOsly •

1910owing
were

PROFIT AND LOSS ACCOUNT. Iir:
essn. ^quarterly,^for year 

at 11 per cent, per annum ....
Annual Contribution to Employes' Pension

and Guarantee Funds ......................
Wntten off Bank Premises and Furniture 

Account ....................................-
Balance of Account carried forward!....

■ ' MBalance at credit of

Aprtl, 1910, after deducting charges of 
management and interest due depositors, 

after making full provision for all 
bad and doubtful debts, and for rebate 
on bills under discount .

Nat account 30th April, ■
*599, a6-• 550,000 00be.ng

onded 1
7,500 00

48,851 67 
•• 696, «35 20

Itdered
o the

702,1 61sspec-
• 1,302,486 87Ir. Z. 87*«,302

*2-
•ctors
oring RESERVE FUND.! i

Balance at Credit of Account, 30th April, 1909
.•5,000,^0 00d.

ttaiy. > *5 •000.000 OO
LIABILITIES.

Notes of the Bank in circulation ..........
Deposits not bearing interest ....
Deposits bearing interest (including "interest

Deposits by other Banks in Canada

Total liabilities to the public 
Capital Stock (paid-up) ...
Reserve Fund ........ .................
“te
Rebate on Bills discounted ......................
Balance of Profit and Loss Account carried forward

I '-Mr.

• • 34,401,695 03

e A 7 00
year. accrued to ‘date)

y 41,399,8*9 30 
'29.779 69

V
*45,302, 99

OO
•5,000,000 00

11 iat the rate of 11 per
.«

«37,500 00 
102,747 48 

' 696,135 20
|: : ■ :

5.936,3*# 6*
j\

• 56,239,' ■*
assets.

Gold and Silver Coin ............ .
Dominion Government Notes ................ ........ ■'***? ***

Deposit with Dominion Government for security of note circulation 
Notes of and Cheques on other Banks ....
Loans to other Banks in Canada secured 
Balance due from other Banks in Canada 
Balance due from Agents in the United kingdoni!!.*!!!!!" Ï 

alance due from Agents in Foreign Countries ................

I i-
........ *«,243,435 «8
........ 7,040,412 00 : -

•8,283,847 ,8 
*>«.'«F 34 .2,.68,oj5S
359,4» 88 
796,8# 33. 
174,3ft «7

«.567,485 6*

;

Dominion and Provincial Government Securities . 
Canadian Municipal Securities, and British

other than Canadian ..........................................
Railway and other Bonds, Debentures and Stocks

• >3,851,231 17! .
• 1,758,687 85

2,003,299 70 
724,369 5«

-
or Foreign or Colonial Public Securities I:

:of
Call and Short Loans on Stocks and Bonds in Canada___
Call Loans on Stocks and Bonds elsewhere than in Canada

4,486,3*7 06 
.2.514,091 9«l 
2.404,417 11

:

Other Current Loans, Discounts and Advances
Overdue Debts (loss provided for) ............ ..
Real Estate (other than Bank premises) ..
Mortgages on Real Estate sold by the Bank ....

rr:,n’M *-*•

•23,256,0# 25; 
«,368,4# 64

«7 *43,1
3»,'if 77 

104,730 P5

!ce
ie

* «,400,
d 17935,

rn

W. MOFFAT, ÿr i 
Chief Inspector.

$r .

D. R. WILKIE,
General Manager.

Tk ZTmit7 motions were made and carried unanimously, 
year- Messrst,rf*n at *5* ”ee*i,l5 reported the following Shareholders duly elected Directors for ,h,ssSMSHWa*' **** rsavti

Mr ° R Wi,ki' — »*««< «d ,h, Hon. Robert

E. HAY.
*Assistant General Manager.

The
t-

insumg F Kerr!.
;

llton
1.

F«h Wray,»;!
S; •
B IPRESIDENT’S ADDRESS. : >'■:

Ü.
im Cock, 

k! not 
t slit

^ lhe _ Mr Ch„ 
a* & y:ïi ‘lz a*? ami ,hcn£“o^k

’ bu‘ rt h“ d«P™*d ‘he Bank of the service, of a devoted, unselfish, hard-vrorking Director**^
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The vacancy oc< is need by Mr. Cockshutt*s death has been filled byithe appointment of Mr. W. J. Gage, who be
sides, bringing to oti otoncils many excellent qualifications and great experience in business affairs, has been for ’
a substantial skardhc d r.,

•The recent incre m in the issued capital of the Bank by Si.000,000 is the result of mature deliberation. The last
issue was made in n * , When the capital of the Bank stood at $4,000,000, and the Deposits and Circulation at $u crJ.
°°°- To-day our Ca itpl stands at $5,000,000, with Deposits and Circulation at $45,000,000, with evidences of still far! 
ther increases in dé n its and circulation to come. We think, therefore, in the interest of the Shareholders and of die 
public, for whose jpi fi and convenience we were brought into existence, that the time has come to avail ourselves in 
part ^f the policy at r ved of by you on 22nd May, 1907. At the Annual Meeting, held on that date, I spoke as follows-

“There can be uestion that additional bank capital to keep pace with the development of the resources of the 
> re can be no doubt that such additional capital can be supplied more economically by the finan- 

j cial institutions at 1 « eftt in existence than by new organizations. The wonderful development of the resources of the 
“North*Wesr and of r ish Columbia, coupled with large immigration from the mother country and from the United 
“States, and the dem 1 Is of the additional population upon the manufacturing institutions of the Country require a cor- 
“responding addition c the banking capital of the Dominion. It is. moreover, an obligation on the part of the older in! 
“stitutions to do then f ill share in supplying the needful. We have beeh in the van in the development of the North-West
“and of British1 Colu il ia, without failing to do our duty to the older Provinces-, it now becomes necessary for us to
"look to the future a d to be qualified by wav of capital and enterprise to remain in the front rank. To that end we 

have thought it advjfc; ble to ask you fqr your approval of a by-law authorizing additions to the Capital Stock from 
“time to time. „ ™

The increase iivlf~>wits and Circulation during the past year has been from $39,400,000 to $45,500,000.
The opening pf pteen new Branches within the year has entailed considerable extra expense, which has been 

provided for out of d [profits of the year. Profits have also suffered from the low rates of interest upon call money 
which has prevailed 1 the great reserve centres. There is every indication of better rates in the near future, the result 
of greater activity inde and of increasing confidence in the financial situation. Canada, however, has no reason to 
complain ; the neglei of railway and industrial securities in the United States, coupled with the political unrest in 
Great Britain, has brfle ght enormous sums to Canada for investment, which are assisting in the development and utili
zation of our great nil r^l resources. ? “uw

Taking" the figurfe which appear in the returns of the Chartered Banks to the Dominion Government as an index 
of commercial aevelogr ept, we find that the total assets of these institutions have grown from $Q5i,o5usS7 in 1007 to 
f .182,850,000 in ,oii 3Plh April). The circulation of Bank Notes has grown from $72,840.909 to $78,776.000. and 
public deposits in Caûatia from $574.588,438 to $768,000.000. Current loans, representing for the greater part loans tc 
metchants, manufBctj, rs and agriculturists (irrespective of loans on stocks, bonds and debentures)1 have grown from 
$586.149,738 in 1907 to $638,000,000 in 1910 (30th April). K

It is estimated by; Government and railway officials that there is now under crop in the three North-West Province,
,nk° ,u thanb,4*”5°.0*gaicres, as compared with 12,465,237 acres in 1909 The total yield of agricultural products in 

r **1*5? ,hree Prov'ncesjh 1 1909 is valued at $192.838.000. May we not reasonably look for a vield for 1910 of the value 
°f and f* °"1>1 *«* P<*r cent, of the arable lands in these Provinces are under cultivation. Farm lands
under cultivation m Jh : three Provinces mentioned are valued by thex statisticians at $23 per acre. The cash value of 
these lands is, therefcfi , no less than $341,550,000. ,

.; •* VajUf °« thr<J1 heal *“rve/ in ,th<1 North-West Provinces in 1909 was $121,560,000. as against in the rest of the 
?^,0n 0n,y *'?7, *' On the other hand, the Value of all field crops in Ontario for the same year was $2»- 
tiî^!^ProîiVe0mtilMd4V^h *“>3.000.000 in ,he 'brer North-West Provinces. The field crops of Quebec and the Mari- 
Stm *o.oon ooo The eastern Provinces are, therefore, so far as the value of field crops is concerned,
still considerably in «trance of our great West. The total value of the field crops of all Canada for 1909 was esti.
produc^of^zy^o^ooo^tTes pr°duCl °f 30.065,000 acres of cultivated land, as compared with liu.v»»» in ,k.

In 1909, over and $ove ,he value of agricultural products, fisheries yielded $25.450.000. and minerals $00*78000. 
of which $12,382,000 Was the product of the silver mines of Cobalt. It is regrettable to note that the gold of British 
Columbia ,nd the > ukon and the bulk of the silver of Cobalt and British Columbia still find their wav to the smehm 
assay offices and mints, of the United States, instead of being refined in Canada. Last year weex^orted of ciîSfïïd 
their products over $51,0*0.000.- Our total exports from all Canada were $242,603,000 of which $28057000 were manu
factured goods, and our total imports $298,206,000. of which $186,172,545 were manufactured goods°S

BANK PREMISES.
The responsibility pf providing suitable premises for the Bank over the vast territory in which we are renresented 

15 a serious problem, a$d will continue to be so, in view of the fact that in the majority of localities it is morePeconomi- - 
cal for the Bank to provide its own premises than to rent from outsiders, who naturally look for a more sub tantial re
turn upon their investments in a new country than would satisfy the Bank upon a similar invest

ess sss&ï
The Shareholders eff the Kink now number 1,327, is compared with 1,302 in 1909.

QuebUW!Ï £«oanLinteTSt y°U l° kn°W We havehe ,02 branches and sub-branches, extending from

Our staff numbers as compared with 589 in 1909.

years

“country is neede<|;

,

own 
a hand-

[ f I RENEWAL OF BANK CHARTERS. t
of the Dominion pfrliaXL^'bu^the dem^nd^^oTpub?kbbuskiness,dVdSnrt0i^tm^?V<f during the rccent $e$,ion *
run until 1st July/, 91,! ,0 that it will k t ^ ,h,s be,ng done- Thc existing charters
Parliament. It i, Wot eWtrd that Tn' radklf ehîZJL L ht ^ ^ dunng ,hc course of »h« next session if;s

I have much pleasure, seconded by Senator Jaffray, in moving the adoption
of the Report.

DEBOARD OF TRA IE ELECTIONS AND NOTES.
Wili**m'm,! k* B. Armstrong, president; Mr.

... Ceer*e» ■Lc^-wMr. Â. G. Hamilton, president • Mr
W: D Kennedy, vKe president, and Mr. W. F. Cooke’ sec! 
retary-treasurer. | . J c’ sec

V*,,“>U”r, ■•C.-.'Aie coming into effect on Julv 1st
was ,he *«bject of discussion bv the members of the VÀcouver Board of Trade at its last

that the Government should kdïe s^cifiLd Th Î qTT-,n,° l°TCr of th* Act o" the 
specified. The le*l advice which had been obtained

*5ld before the meeting, but all the members were not 
^ the interpretation of the measure. It was de- 

™at the L/gal Committee of the board hear anv objec- 
tions.that may be made to the Act. The board endorsed the 
eport of the Freight Rates Committee that a transportation 

bureau be established m connection with the Board of Trade, 
w*^b counsel in preparing the case to pre

sent to the Railway Commission, but to be constituted as a 
permanent department in charge of a special permanent paid
^m!lt2\wboSe saLary sha11 b* provided from special fees 
collected from members of the bureau or otherwise as may 
be arranged. The engagement of Mr. W. A. Mears, manager 
of the Transportation Bureau of the Seattle Chamber of 
Commerce, was suggested.
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Pfounded 1805—The Oldest Scottish Fire Office.•500,.

Ifur-
f ihe 
es in

CAL|D€HIAH INSURANCE COMPANY
Extracts from the One-hundred and nwTÂnni*7*ôort it

Premium, tono „_____ FMtE DEPARTMENT ! , I I
Not Premium, for 190» <» decree of 6*1.832. «wed by the wi.hdrawal i„
Interest on fin Fundi". ”•* .................... ........................... .....................

ows; 
f the 
inan- 
f the 
lited 
cor- 

r in- 
West 
is to 
1 we 
from

MAsm ‘
#,472

Bual ne last from Australian
»

Deduct—Lame*—47 04 per cent.......................
Commission, Espenses, and Taxes—36.65

Surplus 00 Year's Tradin, carried to Pro6t and Loss Account

been 
oney 
esul; 
n to 
it in 
utili-

• *.111,326
• 964.041 

766.563
percent.

■ <364,722
l ÎÏ

Account of $416,mToïr 0°tfii. ^^mm^TtbliTlL l^*1OCe 11 lhe credit of Profited" Loss

mut to be carried forward. “lb Novwnber 06x1 ThU Dividend will absorb SIS1.840 leaving aUfa^ of

ndex
rj to
and t

is tc 
from

r-ünces 
s in 

ralue 
ands 
te of

m REVENUE AOOOUMT (1909)
(><ter «^dctlng sums re insured)....|

Expenses of Management ..
Foreign and Colonial Taxes

Premiums.........................................
Lest Re-insurance.....................

Interest and Rents from Fire Fund (leu 
Income Tax)......................................

-

i> $EZi 3,604,636 1 

*17,671

718,016

/ 47.413[ the — , 1.091,6*4 I
200,-
lari-
ned.

Carried to Profit and Loss Account .......... ,
R^.f2o6un^RP^^.\D^:

13.472

esti- 713,018the t
■sf< 2,628,342

.000.
itish
ten.

-tPROFIT AMO 1099 AOOOUMT (1909)
601,461 Dividend paid in 1900..

Interest on Debentures (leu Income Tax)
Bad and Doubtful Debts...........  '
Income Tax on Untaxed Interest 

191 Carried to Fire Reserve Fund ...
*64,710 Balance............

Balance from 1906...................................................... a
Interest (leu Income Tax) yielded by investments 

representing Paid-up Capital, Debentures, and
Amount in Profit and I x*i Account ................

Transfer Fees.....................................................
Transferred from Fire Account.............

and I
anu- 1

64,891

Died ■4l|,17ii
omi- — à—<1,022,234 <1,022;3S4re
own 
ind- 
ond 

1 at

Total Fends, 31st December, 1909 iSM.4M.5S8

london Office: 82 King William Street, E.C.
N OTE—6444 la takes ee equivalent te «I Sterling.

Head Office: 19 George St.. Edinburgh. ;

GENERAL MANAGER, ROBERT CHAPMAN.
Canadien Branch Office: 112 St. James Street, cor. Place d*Armes, Montreal. 

LANSING LEWIS, Manager. JOHN G. BORTHWICK, Secretary.
MUNTZ <XliBEATTY, Resident Agents, TORONTO.

1:rom

1lion -4 
ten 
i tf

? gjj : . fit :don

CANADA'S TRADE INCREASES. Because property-owners want a street railway 
badly, owners in a section of Vancouver are paying 84 and 
<6 per lineal foot of frontage to the British Columbia Elec
tric Railway Company as a bonus for the construction of a 
double car lipe. Thq bonus will be paid in cash.; g

The Nechaco Valley Land Company, a subsidiary con- 
cern of a big Winnipeg and St. Paul colonization company, 
which settled 700,000 acres of' land in the ptairià .-country 
has interested a party of prominent Americans, wbo|*re now 
touring that interior district of British Columbia in Mg auto
mobile. The company is to establish thfee faims for the * 
purposes of demonstration, so that intending settlers may 
see exactly what can be done by the time the rail* of the 
G.T.R. are completed across the Province.

1n
Canada started off the first month of the present fiscal 
Wlt° * Sain of nearly eleven million dollars, or 31 per 

m her total trade, as compared with the figures for 
*909- Imports for the month totalled <30,682,438, an 

.rea*e °f <8,150,765, or about 36 per cgnt., as compared 
with the corresponding month of last year.
incr^Port* °f domestic products totalled <14,502,681, an 

°f <2,644,884, or about 22 per cent. Exports of 
jwncultural products for the month totalled <6,061,072, an 
increase of a little over one and a quarter millions. Exports 
«“«facture, totalled <2,380,011, an increase of <632,011. 
if* fhe present rate of increase is maintained for the rest 

ye*r the total trade of the Dominion Will glass the 
®Eht hundred million mark.
Month

; not 
$ de- 
bjec- 
i the 
atioe 
rade, 
pre
ss a

■

paid The customs revenue for the
was <4,883,015, an increase of <1,094,555. By a typographical error in our issue of May list the 

name of Mr. C. W. J. Woodland was misspelt in Otar review 
of the Employers’ Liability Assurance Corporation This 
gentleman is so well known in his capacity of joint: Canadian 
manager of that company that an explanation isi perhaps 
superfluous. j ! ’

fees
may
ager
rr of

Kaslo, B.C., is considering the installation of a tele- 
**lone system, and may select the automatic.
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WHEN YOU BUY BONDS OR STOCKS
*ou take the advice of a bond-dealer or stock-broker nine times 

nt of ten. When you buy real estate, why not take the advice 
of a specialist in real estate investments? Why not consult us? -
Mr. Haley and Mr. Ridley have had extensive experience in 
feal estate investments^-Mr. Haley as a real estate salesman 
ànd valuator; Mr. Ridley as a banker who has invested in real 
estate and loaned upon it as security time and again.

Send a postal for further particulars

' ■
t;

I

R. J. HALEY 6 CO.
Temple Building - Toronto V

R J. HALEY A. P. RIDLEY

2234

\Î.
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CANADIAN AGENCY, LIMITED
LONDON, ENGLAND

6 Princes Street, (Bank) . |

Government. «"^^Corporation Bond, and Debenture,
ugbt and SoM. Iaauea made in London.

I

.
ViS:
-

!

unu, 
Bank of Montreal

IParr's Bank. Limited , ■l * Mii Glyn, Mills, Currie A Ce.
|ij : ah

I1]
Erickson Perkins William Porter

ERICKSON PERKINS TcO
Toronto Offices”*"" New Ye* ‘te* lnfc“"
OFFICES i—

Henry D. Quin by Arthur G. Moore

INVESTMENT 
SECURITIES
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Industrial Stocks and Bond*
TUBE* limits^ western

Coal and Oil Stocks.
_________________________________

Cobalt, Montreal Rie«r, Gowganda and 
Porcupine Stocks.

BENJAMIN BORLAND
Financial Agent

Montreal, Qua.
Cable Address : •• Benjburl," Montresl 

Residence Phone : St. Lambert No. 11.

fr10

V
LANDS,My Hd I1THE DOMINION OF CANADA GUARANTEE 

4 ACCIDENT INSURANCE CO , TORONTO
(The oldest and strongest Canadian Company).

«
■i

■

H

H
I
I.

Tel. Main B06».
1.J91
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*111 v i •
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A The Alt
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Do not hazard poor all on ' 
tbe slur of friendship : 
Tkoesand. of _ have- I 

been ruined by going surely 
for friends. Better 1er for |i 
you to pay s strong surety § 
company the premium on 
tbe bood. It will pay you to 
enquire shoot our policies

lit® Head Ollce, Toronto.0 X :
i .i
4.33

Hudson Bay InsuranceMB ■ kUB
ijn

ie 1COMPANY S:
■

-.

V:.
rHEAD OFFIOE, VANCOUVER. B.O CANADA I ft11

Employai t’

k, Limited-'.334 CAPITAL STOCK FULLY 
SUBSCRIBED $500,000

US MONTREAL - — TORONTOMB . aUK.IF*IN Ô WOODLAND."
MW ftUB

*■H- HEAPS,
managers. ., 1C E. BERG, Manager
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Emils LacasMauiics Du Pout WESTERN BONDS 
AND MORTGAGES

PON
A»"

cwic
—— Phone 671

NT & LACAS
IAL AGENTS

igh Class Invistmekts.

DU
Bonds

19 A 10, OTTAWA.

We always keep a full selection of both on hand. 
The safety of these securities is unquestionable and 
the interest returns are high.

Our Municipal and School Bonds will yield from 
57. «P and our Mortgages will yield the investor 
from 6*/. to 7*/.•

You F «II

New York, London, Paris. Bruxellois sad Hambourg

ntures
I

Debe For Sale Let Us

J. ADDISON REID & CO.
REOINA, SASK

THE CORPORATION OF THE CITY OF RECIHA, Limited
SASKATCHEWAN. 4

• • •• ft
DEBENTURES FOR SALE.

, on behalf of th 
the following I

9 dime, ISIS, in the

The undersigned 
receive tenders for 
o'clock (noon) on MS

the City of Regina, will 
Debentures up till 12 

City Clerk’s office,
CONSULTING ENOINSEN8

57 Adelaide Sl E., Toronto. 
Lawlor Building, Toronto.

\U
v<r Regina:—

1. Market Building (payable at end of 30 years).. $ 16,000
2. Waterworks Extension

years) -----
3. Sewer Extensions (payable at end of 30 years)..
4- Agricultural -Industrial Exhibition Grant (payable

at end of 20
5. Albert Street Subwiy (city's portion ; payable at 

end of 30 yearii] J................................................

a (payable at end of 30
10,000
10,0001 PUBLIC SALE.

MilRta Property at North T<) 2$,000
Sealed tenders addressed “Secretary Militia Council, 

Ottawa,” and marked on envelope, “Tender, Baby Farm,” 
will be received by that officer until noon, Monday, June 
13th, proximo, for the purchase of a parcel of land formerly 
owned by F. Baby, West of Jane Street and known as Parts 
of Lots 2 and 3 on River Humber, 2nd Con. from the Lake 
in Township of York, containing 140 acres, more or less; 
such sale to be subject to any rights of the Grand Trank 
Railway Company in regard to a right-of-way across the said 
property.

Each tender must be accompanied by a marked cheque 
on a Canadian Chartered Bank for ten per cent, of the tender, 
payable to the order of the Minister of Militia and Defence, 
Ottawa ; the balance of the purchase price to be paid upon 
acceptance of the tender and conveyance of property to 
purchaser.

The Department does not bind itself to accept any

41,000

- Total ..

All the above Debentures are to be dated 1st July, 1910, 
and to bear interest t 4K per cent- per annum, payable 
semi-annually on the ^Yst days of January and July in each 
year.

$102,000...

- These Debentures and their Coupons shall be made 
• payable at the Bank of Montreal in London (England), New 

York, Montreal, Toroato or Regina, and the Debentures 
may be issued in ster mg or currency or partly in the one 
and partly in the otbp 5 !

• t

The highest or ah] ’ lender not necessarily accepted.
j M

Regina, Saskj, 20th April,

A. E. CHIVERS,il tenderCity Clerk EUGENE FISET, Colonel, 
Deputy Minister of Militia and Defence.1910.

Ottawa, May 16, 1910.
(H.O. $7.)

Newspapers will not be paid for this advertisement if 
they insert it without authority from the Department

LASHBUNN, SASKATCHEWAN.

ES PON SALE.O

Tenders will be received by the undersigned up to June 
6th, 1910, for the purchase of $2,300 5% 15-year village im
provement debentures. The highest or any tender not neces
sarily accepted. Address all inquiries and obtain full infor
mation from,

The Ontaurio Securities
Convp&jcw Limited

I________T. S Q. Peplmn M^r.GEO. G. MORRISS.
Secretary-Treasurer, 

Village of Lashbum, Sask. Box 45.

DEBENTURES FOR SALE.

MUNICIPALITY OF BNENDA.

Tenders will be received by the undersigned up to 12 
o’clock a.m., Tuesday, June 7th, 1910, for the purchase of 
the following Debentures of the Municipality of Brenda: 
$10,000 20 years 4 per cent. ($500 Debentures).

Endorsed by thfe Provincial Government.
FREWEN J. DAVIS, Sec.-Treas.

ONTARIO

CITY & TOWNI
â c.

DEBENTURES
Waskada, Maa.

Straight Term or Instalments*T.
DEBENTURES. Yielding 4i% to 6i%

The town of Melville. Saskatchewan, is offering for 
sale $16,300 $% % 30-year debentures. Tenders close June 
*$th, 1910. s{| WRITE FOR PARTICULARS

H. D WILSON,
Secretary-Treasurer.

7^ MclOnnon Building

Toronto. Ont,.irtl Mr. Edward Rawlings has been elected director, to suc
ceed the late Mr. Alexander T. Paterson on the board.of 
the Montreal Telegraph Company.
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rHEr.««V2fNT,AL investment CO
THOS. T. LANGLOIS. Vancouver 
President B. C Permanent Loan Cc 

President Pacific Coast Fire Insurance Co.- 
President National Finance Co.. Ltd/"

HON. G. H. V. BULYEA. Edmonton 
Lieutenant-Governor ol Alberta.

DAVID W. BOLE.■ass™
PMidait Dominiot. Biscuit Ca 

CMKX

^•crtbed Capital, S500.9*0. 
PaM*ap Capital. fi2Se.ee* :

rbe Directors of The Prudent 
Ca, Limited, baring a thorough 
conditions prevailing throughout 
ada, and t>f the wonderful dree 
immense resources, are confide 
Western Provinces afford unliroM 
for the profitable investment of a

LTD.• *

of

1 of its
these

-,V ,

B.
Ia order to take advantage et the 

portunities afforded for making large

wisi£a;*âilbs:
under the Companies Ac*. T

TEI.FER, Vancouver op.Manager
R. K. DUK

C. Permanent Loan Co 
KE, Vancouver. General Manager 

The Pacific Coast Fire Insurance Ca 
M. DesBRISAY, Vancouver, Merchant 

Ja«- A. McNAIR, Vancouver
”“"nr» Shingle Mfg. Ca 

*■ W. LEESON. Vancouver. President E W. 
LeesoeCa. Ltd., Wholesale Merchanu 

HON. A. E. FORGET, Regina 
sunt Governor of Saskatchewan

for
for

ited,’ '
■ I

The Shares are now Offered for mlé at $100 

«0 cover a period of thre*,years,tlu» enabling in

, is;;___DIVIDENDS
THE CANADIAN BANK OF COMMERC*.

l.

WANTED—A young man of seven years’ banking ex
perience desires to get in touch with established brokerage 
hrrn requiring man with executive ability. (Members Tor
onto Stock Exchange preferred). Is- holding excellent posi
tion, and only cares to consider a good opening with op
portunities for advancement. Address Box 150, The Mon
etary Times.

.DIVIDEND No. 93 - ’H— - h
Notice is hereby given that a dividend of two and 

quarter per cent, upon the capital stock of this institution 
has been declared for the three months ending .theiiist May 
next, and that the same will be payable at the Bank and 
its Branches on and after Wednesday, 1st Jung 1 

The transfer books will be closed from the 1 
May, both days inclusive.

one-

i to 31st
WANTED.—A gentleman with 20 years’ experience in' 

are insurance would like to enter into correspondence with 
* v,*w I? securing the representation of a tariff company for 
the Province of Quebaec. The best references can be given 
together with unquestionable proofs of his being 
v « -*» owe and field. Salary or commission.
X. Y., Monetary Times Office.

By order of the] Board ' T B;j!
ALEXANDER LAIRD, m

Toronto, 25th April, iqio. General a
if

. 1
competent

Apply, j
*£NK OF CANADA.

DIVIDEND NO. 91.

THE ROYAL

.«ANTED. By an established financial house, experi
enced bond salesman. Good opportunity for right man. Ad
dress, Box 163, Monetary Times

Notice is hereby given that a dividend of Twb 
quarters per cent, (being at tl)e. rate of eleven percent, per 
annum) up* the paid-up capital stock of this bank has been 
declared for the current quarter, and will be payable at the 
bank and its branches, on and after Saturday, the 2nd day 
of July next, to shareholders of record of i$th little.

By order of the Board. ,
! E. L. PEASE, fe

General Manager .

three-

aqents WANTED.

protector XHnberwritere
OF HARTFORD 

ASSETS, JAN, let NIL
fire insurance only.

Montreal, P.Q., May 19, i0io.**.♦*1.04.23 Eli•.v

CANADA FERMANENT MORTGAGE CORF0RATION. 
QUARTERLY DIVIDEND.

CANADIAN DEPARTMINT 
J W. TATLET. ■, MONTREAL.

mNotice is hereby given that a dividend of two';j»er cent, 
for the current quarter, being at the rate of eight per cent, 
per annum, on the paid-up Capital Stock of this Ülteoration, 
habeen declared, a#d that the same will be payjiijfe on and 
afte'r Saturday, the second day of July next, to Shareholders 
on record at the close, of business on th<* Frftrecith day of 
June.

I

IBy order of the Board. 

Toronto, May 25th, 1910.
GEO. H SMITH, fet ary.

-------

BURNETT & CO.
STOCK BROKERS

lltMMkM

* 7f;
Members Montreal Stock Esc

12 St Seers ment Street 
MONTREAL

T*
1:

:T

1Mr. A. R. Creelman, K.C., for about nine years chief 
Solicitor of the C.P.R. and twp years its chief counsel, has 
been elected a director jof the company. His election was 
occasioned by thé retirement of Sir William Van Horne. Mr. 
Lrettlmaii retains his position as chief counsel.

■1;
Direct Wire to New York and Toronto /

O.H.Smlthers J. J. M. Pang men G. W. S. Henderson
- .j vl- - ;
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"I Find the Exten
sifs Advertising
done by The Prudential 

Company of 
Invaluable se

ll
1

—North Carolina Re
presentative.

Prudential advertising 
helps Its Agents. We 

want Agente. 
Write us.

TIE PRUDENTIAL INSURANCE CO'Y. OF ANERICA
Incorpore ted m a Stack Coe pan y by the State of New Jersey.

Office. Newark. XV.it
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Western Canada Fire Insurance Co.
, LtMYTBD

COL JAMES WALKER. Mta. 1. K. RICE. Miuilaf

Surplus to Policy Holders. 9*41.970. IS
Meed Office : Caleery, Allé. r". .

SKEITH & TILLEY
Real Estate and Insurance Brokers

We have a large list of Western In
LETHBRIDGE* ALTA.i netted

WANTED
Agency for a good loan company doing business 

in Faim and City Mortgages. Correspondence in
vited. J. L. Mackenzie ft Co., P. O. Box 1076, Moose 
Jaw, Saskatchewan. References : Royal Bank of 
Canada.

-THE MACPHEE-KAIE A6FICY. K: —mS
Age*!. foe The Northern Treat. Ce.. The Ce il dies. Fire loeereeceCe 1M 
National Fire Insure** Co. of Hnitlord; Lloyd. Flou Clue leser.ec.Ce 

Selte MS r„ele Exchange Be Udine CALGARY. Carafe.

Columbia Fire Insurance Co.
LIMITED

AUTHORIZED CAPITAL 
SUBSCRIBED «•

F. H. HEAPS. Prô 
A V KENAH 3ec.'

Head Office 541 Hastings St. West
Vancouver B. C.
r

SSOO,000.00 
S250.000.00

r. p Mclennan,vice-pres.
W B KOURKE, Underwriter.

-ELESEE
ee BCSuite 106. Bid* V

ANCHOR FIRE AND MARINE 
Insurance Co. Ltd.

Heed Offlea »
—— Capital, - $500000 ------

Agents Wanted in Unrepresented Districts
*--------------------------- ------------------------------------------------------ f
-
DALE AND HODGE I

j Calcary, Canada

OHm rtsrstf.A teos ntsnii
Bex 114 MOOSE JAW. SASK.

WtUinm Toole. Oeo-L Pwt
TOOLE, PEET & CO.

Fleeerlal. Reel Eetete aad I I —

CALGARY. ALTA

Dept. Imperial 
Pacific Rulwar

FI II

... ^i[e Commissioners’ inquiry into the mysterious 
silk fire, which occurred in a shed in St. Valier Street, 
Quebec, some time ago, has been concluded. A. B. Edge, 
who was held on suspicion of setting the fire, has been com
mitted to the Court of King’s Bench to stand trial or the 
charge of incendiarism at its term in October next.

1 ®ra®<*on. Man., George Moss, a boy of seventeen,
pleaded guilty to a charge of arson. He was employed by 
a farmer named Whiton, and was caught in the act of setting 
his house afire. The premises were destroyed.

During 1909 Montreal ha à received a revenue of fao,d*9 
from the special tax imposed upon fire insurance companies. 
I his demands that the companies shall pay into the city 
treasury one per cent, of all the premiums received. A6- 
davits presented by forty-eight companies, setting forth the 
premiums they have received, show that $2,155,867 was in
vested in fire insurance during the year.

The Canada National Fire Insurance Company has been 
registered in Saskatchewan.

Since the waterworks system was established at Red 
Deer, Alta., and the fire brigade of that town put on its 
present footing in 1906, fires have always been confined to 
the building in which they originated. The fact of foes 
starting in frame buildings surrounded by others being 
quickly extinguished speaks well for the efficiency of the 
fire department of Red Deer. The total loss by fire for the 
first four months of 1910 was less than $100, while the value 
of property threatened amounted to over $20,000. Çwo 
Mceres, who submits a concise report of the fires to date, 
deserves congratulations on the good showing made by his 
department in keeping down losses.

TRACKSELl, ANDERSON & CO.
Western 
Debentu

•da Investments. Bonds 
Mortgages. Reel Estate

CSTfMRMfiMS I le IteC--English, French, German
Brood Sira* VICtona, B.C.Regina. Saelt

COBAif OBE SHIPMENTS.

I Hi . Rowing arrithe Cobalt ore shipments, in pounds,
4.r .t**® w7pk *ndfd Miy 20th : McKinley-Darragh, 201 408 ■ 
^'P?S,n% ,20-H; T ethewey, 63,700; Cham&rs-FcrlMd,
ÎÏ'S’ o2J fi1W;r Ruffa^ «.0»; Silver Cliff, 

°,Bnen> N *> : Crown Reserve, 84,000; Cobalt 
m=i" h 46,300 ’ . toM(U *'4.068 pounds, or 407 tons. The 
total shipments since J muarv 1st are now 22,743,529 pounds 
or 11,371 tons. j >/■*•>>

In 1904 the campi jroduced 158 tons, valued at $u6 217-lal^5’a?’,a4\ra’ Tied * $,’437.'96i in 1906 5,12^;
valued at $3.900,900!, k 1907, 14.040 tons; in 1908, 25,700 
tons; in 1909, 29,75111ms. 5,7

In regard to the |<*a Scotia Steel Companv bonds issue

aar Sr "”d"i -

r>

STE :LE REALTY COMPANY.CHAS.
Real Estate. lfwur.ee. a*4 Financial Ag.nlv Members Pacific Cow Stock 

B refis and Road, handled on
334 Pender St. W.

Kiehanee

Vi ’, B.C.

-------------- —-------------------- ------------------------
Member Vitiie ria Stockbrokers’ Association

R. D. Mac LACHLAN
qf Tr ide Building, Victoria. B.C. 

Alaska and HtC j fining Securities.
fl de: “Clough’s.”

Board
Alberta Oils

A. W. BRIDGMAN
Real Estate, Financial and I Agent

Thp aide* real saisie and financial cffice on the Pacific 
urt<»Sf l»ven«meal, ee improved huninem property.

1SS7 Government Street, Victoria, B.C.
Reference Canadian Bank of Commerce.

E.taVri.ked , 
coaat. X

Meivhaohi Bank of Caesda.

We are headquarters far

in Ifirge or smaîl tracts. Also
OOLLINg ADDITION FORT GEORGE TOWNSITE

Adjoining G.T.P. townsite.
>$ rite for information to

■

Ti
1S3 Which Building, Vancouver, B.C.

;

■
!■ \ -
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WESTERN CANADA ADVERTISERS WESTERN CANADA ADVERTISERS

AllowayT Champion
and Broiler*COLUMBIA TRUST CO. LTD.rs

X E. H. HEAPS - - President and General Manager 1*3 MAIN STREET.Authorised Capital - 
Paid up f 
Surplus

f 1,000,000 00 
166,300 00 

- 175.253 00

« «2 >

Investments In Real Estate, Mortgages, Industrial 
Stocks, Bonds and Debentures, Timber Lands. ‘i

in- PORTLAND CANAL. I>ose
u,r"

N. B. MAYBMITH A CO., LTD., Victoria, *.C.
°*cc* :''K,7ieuP C • Vewewer. B.C.. Stewart. B.C. Nat»'«*. B.C, ard 

S«u.l«. Warti. Meebe-. ol P.ohcCoart Su. k fc.chaejB-.

Of

n
B.W I 
««Ce I
1—1 I

D. A. Pender,
CHARTERED ACCOUNTANT. 
Mi IT

-
V

Edwards RonaldCo. Bldg. WIRMIFeO,R
Chartered Acceentants -fi

AUDITORS TRUSTEES LIQUIDATORS
20 Canada Lie Balding. WINNIPEG 

Aim SASKATOON; SASKATCHEWAN.
Oeort* Edward, W. Sidney Ronald
TORONTO end CALGARY-RDWARDS. MORGAN a CO.

T.IS IB MAIN IXCBAliCK BLOC.
Phone M. 8885

INSURANCE à FINANCIAL AIENT Winnipeg, man.
C. W. Nash

^r-
IE *

THE LOYAL LEGION CO-OPERATIVE 
INVESTMENT CO., LIMITED
Incorporated under the Lews of Alberts, renejf" 

Authorized Capital 18,000.000. M 
Depository, The Traders Beak of Bdawaloaj®

INSURANOl 
REAL ESTA 
STOCKS 

I LOANS 't

|The Safaet Possible System for 
In the Safest end 

Beet Vshm-lacrsaslng Propool- 
lions In Western Canads.M3 In

TEr

Our Com won Stack Fnnd inverted In See- 
rtâce Prepositions will earn 15 per cent.
thieyner

Write lor (nil pentcnler, BONDS : !î
Z. W. MITCHELL, S*e.-Tr**i

EDMONTON, ALBERTA, CANADA ^
Pert.

R.O. iea 802240 J Ave. E.

I
Western Investments

We_ Invest Money For Clients,

National Finance Co.
Limited

The Saskatchewan Mortgage Corporation
HEAD OFFICE t REGIRA, SASK. 

Authorised Capital.
PRESIDENT

J.F. BOLE, M.P.P., Regins
President Regina Trading Co»

We ere inn poeition to he

- - *2,000,000
VICE.PRKM dent

ROBERT SINTON, Regina
Director Seek etc See as lee. Co. 

■idle the idle funde o# non-reeideet iereetort end give 
of the choecest Loans to be haw i" Saehetcbewan.SoLicrroe,

Meeere Allan. Gordon R Bryant 
H. N. GROSS. Managing Director and Secret a. y

lerious 
Street, 
Edge, 

1 com- 
>n the

Casual Sobecrlhad 8t.MS.SSS 
Capital Paid-op j;; 4M.MS
Reeerre • IM.SM

We Inveet Money For Cliente in all class!* of 
Western Canada Securities .Real Estate, -■ etc.
We offer FIRST MORTGAGES on Vancouver 
Real Estate, also Western Farms, to yield attractive 
rates, and GUARANTEE repayment

Head Office : '
Vancouver, B.C. Can

the* a. security
Bask,as 

The Royal Baah of Canada

«teen, 
red by 
setting

110,089
lands insurance

THE ALBERTA REALTY EXCHANGE We have western branch offices at g 
"WINNIPEG, REGINA, CALCAR# and 

NEW WESTMINSTER.
Eastern offices at

TORONTO, ST. JOHN end HALIFAX 
Coaaespo* nance Solicited

Geo. J.Telfer, W. pf Reid.
iw.»

ie city Lends and Stock Ranches *rAS- r*AS r MORTGAGE LOANS
Kefeteaces : Uni B.„kof,^UTr,ek',SWi*,,y Irth the 

as ie-
■1

Albert Block, Lethbridge, Alta.
5 been

Thoe. T. Langlois,
President end Managert Red

on it» 
ted to 880,888 Acres of Wild and Improved Lands for Bale In

Alberta. a*.
Manitoba, mCorrespondence Solicited.

Miaieg Stocks Bee*

T. E. PATTESON
Timber Limite

1;
LETHBRIDGE, ALTA.

tes Le.es •ad Soldw. .h. ^ishi:rbeing
if the 
or the

I
South African and Half Breed Scrip 

Large Tracts a Specialty Moose Jaw City Property 
Investments. Loans and Insurance 

Reference : Dominion Bank Bex 188, Mooes Jaw, Can.

Farm Lands City Property
COAL LAN DA

value
Chief
date. J. HURby his f I:

Ir-

2L car e*arable* good b**i*ee*.-Agency for a First Ciaaa Fire 1

l-edrrai I..T«atmeotu Ltd. 112 Feeder St. W. V* couve B.C 
MEMBERS PACIP.C COAST STOCK EXCHANGE

MARWICK, MITCHELL & CO.,
CHARTERED ACCOUNTANTS

OP SCOTLAND

992 Main Street, Winnipeg

Gl New Verb

Ml St. Psal

ll

*
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Security is the Important 
Feature in Life Insurance

s
■■

t
!

Partnership
The Manufacturers Life during 1909 

added the very large 
to its reserve for the protection of 
policyholders.

This places all its business 
exceedingly conservative basis-(Hm. 
3i per cent, throughout ).

The company's policyholders thus 
have unexcelled security.

vTo accomplish this for the policy- 
holders' protection required the setting 
aside of $277,000 more than would have 
been needed on the Reserve basis pre
viously used.

It is gratifying to'know that this was 
done without adducing the Surplus.

It pays to insure in such a successful 
company.

AND
of $1,270,685sum»

■

.K
I life agent better In 

to the time and work
Pays tl 
proper tl« 
involved 
life und 
make a 
Insurai

on anI
I

tan any other form of 
writing. Agents who 
ecialty of corporation 
find It necessary to 

41 company Impregnable 
1 and capable of accept- 

llcallons for large amounts.

Z
j
I

r<
In stri É

ing
A

THE EQUITABLE

LIFE ASSURANCE,
SOCIETY

fm

of United States I
THE 1

:
-■

Manufacturers Lifeby reas 
and pri 
tional 1

n of its strength, size 
nioence, affords 
ducements to life agents 

of standing and ability who desire 
to take up corporation Insurance 
as a specialty. .

1
lexcep-

TORONTO, CANADA
I

1
I

INTERESTING INSURANCE DECISION.

That Messrs. Handler & Company, plumbers, had ao 
claim on the insurance money coming to Mr. Samuel Taller 
rom the Guardian Insurance Company, as the result of » 

nre which destroyed the partly-constructed house of Mr.
affler, in Montreal, was the decision of Mr. Justice Dard- 

son last week in that city. The plaintiffs had performed 
some plumbing work at the house Mr. Taffler was buildmf.
_ as “ was insured with the Guardian Insurance Company» 

2nd Vice-President. fnt!rCiLPUl m a.claim for ‘he amount insured. S3.80a Be-
wctl/ recetrrd the money from the insurance company.
NEW YORK, N. Y. Handler A Company put in a writ of attachment against **

ame, alleging that the sum of $2$o was due them for work 
“one on the property insured. The judge held that the 
plaintiffs might have had a claim on the building itself, if 
money was due them for work performed on such property, . 
but none exists in law on the insurance money.

ADDRESS: 1

GEORGE T. WILSON,
I* 1

120 BROADWAY,

11
»

, I «
A
0
k
PThat the bond market is active in Winnipeg is shown 

“T ‘he purchases there during the second week in May. 
school debentures to the extent of ftoo,ooo being purchased
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the prudential life
Insurance Company

UsHead Office Winnipeg, Canada
Requires two progressive, reliable District 
Agents. Liberal contracts. Write to«day.

G. H. MINE*, Managing Director
m
£

. -

Winnipeg Fire AssuranceCo.
HEAD OFFICE WINNIP1 GI

AGENTS WANTED at all Wèstcr 
points. Apply ito

L. H. MITCHELL, tsry

»

>
c:

May 28, 1910.

Colonial „ 
Fire Assurance Co.

WINNIPEG, MAN. I

Actual Security to Policyholders, $112,390.70; si 
to $29 for each $1,000 of Insurance carried, 
with $14.37 average assets of other Canadian c

equal
1 pared

!»

¥IH

oui$ W. HitW. SMITH. - LOUIS

THE MEAT-WEST TSar
4M Male «treat. Wlaeleee. Mae

tCaattal S2 260.000 Aeoeto.$2,600.
The Compuy declared m Thirteenth dividend aa Its FullylFaid
---- SioA at the rata olatna ear eaat par aanoai far the half ^ at

a Per*1 000
Far-

June men.
•la par aaat. SU par cent allowed oe abort tarai InvestmeU». 

draJtSZXZïXL S-h- With-

trOur latest Anaual Report will he Walled on application. 
Money to loan oe First Mnrtpgi oa Real Estate on and

y
Beard a# Olreetarai W. T, dleaaailer. Eaq.. Fn 
l. Popham, Eaq.. E.D., Vlee-Prwau Nicholas Bawlf, 
be Bank of Toronto, B. D. Mania. Eaq„ Wboles. 

President Sloan Electrical Ce , E.Stuart. Eaq., 
Law, F.H,

or
Jana

L. Taylor, Eaq.,
:

I
The Home Investment and Savings Association

Suhacrlhed Caattal .... SO00.000 /;
Paid.up 1 - ... $883,888 $
Reeerve ... $166.000

4-% Debentures for Sale In Amounts of $100 and $f ultiples 
8 thereof. Interest Payable Half-Yearly^

Heed Office, WINNIPEq, MAN.
W. A 'WINDiM. BULL. Pres. Mgr

m
INVESTORS 

laraat I, tg« w.

MANUFACTURERS 
Writs at n Spat waaian

J. R. ncKENZIE & CO.
Commission, Heel Cilsh A li
Bank of Ottawa Bldg., 

No. A WlHipif, Mia.
?
-The Continental Fire Insurances Co.

HEAD OFFICE ' - WINNIPEG

Agents wanted in all «represented districts.
0 Sts Main

■

Hi'

J

Thi W$st$ni Trast C$.
Board of Directors—

htfOffiM, • WHEPE6,
Vior-I

D. H. McDoualu
MoAbtwob

IïtZZZ»-” PÎUtJZat M.F

hiCruet

OLDFIELD, KIRBY & GARDNER,

ef

•ÎSS Street, WINNIPEG.

*

E-ALDOUS Cable Addnaa i "Mauls ' O. fc LAIMO

Montague Aidons and Laing
tuais Nanton Betiding, WINNIPEG,

REAL ESTATE - INVESTMENTS - LOANS
•took BRORKRS, Membere Wlaeleee a tee S Cae

WINNIPEG PROPERTY
Diagram of Froperty.

For Sale %A»Qr 3TBCC7

Ws
MO feet, west side of i 

Street, within * 
*°0 feet of Portage * 
Are. and close to Post £ 
°®«. Lot lOOx ISO 
h“ ^rl«*, BI.OOO 

foot. Apply

rOBT 3TOCCT

\\ 
J c

\
MA/* STOC£T

Stevenson t Fielde, Fm Fnssiiig, Winnipeg, Man

AN ATTRACTIVE INVESTMENT
Our Debentures bearing $% in terms 
of one to five years. Interest payable 
semi-annually, make an attractive form 
of short term investment.

APPLY TO 1

THE EMPIRE LOAN COMPANY
- - CANADAWINNIPEG,

I

F 1

I*

i;

The Standard Trusts Coy.
HEAD OFFICES

J. T. Gordon, li.P.
President

• WINNIFEO, MAN.
Wm Whyte (Sod Vice-Pres. C.P.R.)

Vica-President *
!

ied. «600,000 CaeKal 
Reserve fund, «00.000

» -------------------- a* « 360.000
Tetal Assets, (over) $3.600,000

swt
eo^ï^t'ttm *° pr02'!7 V* -«tura. therefrom
coat te t with undoubted security, are invited to correspond with

William Harvey, Managing Director.*

1909
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* •-------------------- ‘ Coer a hd, mm. Bill STRITHY i MICKELCIN
Junes Bicknell, K.<. Alfred BkkaelL Jas. W. Bais, K.C. 
Gerard B. Strathy. Fred R. MacKelcan. M. L. Gordon.

j* tUri WOyB. .. ......... ■’ Ce4w ARC.. MB >Mh. LWm W.U.
Î Leader Lane, . TORONTO Canada

1
43 KING STREET. W„ TORONTO.

G. P. BLYTHE
CHARTBRED ACCOURT ART

Wail J(1
m EDMONTON110 '» Asa. W.OSLER 1 HAMMOND, ÜU

21 JORDAN STREET. TORONTO.
ill ta

____ Trwd CLARKSON 4 GROSS.
«■ M Sew Sew, Tewwm,

“• H- Cnn, PjCJL«• > C r.c.A.
I JAMES C. MACKINTOSH & CO.I 1S4 • HALIFAX. N.S.

m
Rutherford Williamson

CHARTERED ACCOUNTANT
TORONTO and VANCOUVER

Trustee. Liquidator, Auditor and Assignee 
M Church St.. Cor. Adelaide. TORONTO

t Crehen, Meant A Ce.,

■

*

J. EDGAR PARSONS, BA
Building,

18 TORONTO ST., TORONTO.

* • tBARRISTER.
Room n|< -

ViT«l. Main Ml■
"I

I * -

Slow Pay and Bad Accounts J enKins CEL HardyAre specialties with our collecting depart
ment. Don t write anything off until we 
see What we can do with it.

ASSIGNEES. CHARTERED ACCOUNTANTS
Fire I

•3* Toronto Street . .
3* Canada Lite Betiding . MR. G. DUN <a CO • • Tor

TORONTO ied Principe! Chin ef Pierieiee

4
i L. CO F FEE <H CO • •In M Hante

Board of Trade Build h* 
Tomato, Ontario.

I '
■ Thomas Fur**, •Ust **

Municipal and Corporation Bonds
BOUGHT AND SOLD

SCO^lS KingStW„ TorontoG. A. STIMS01

l
1

1
.

Malcolm H. Robinson, A.C.A.

George A. Touche a Co. 
Touche, Niven a Ok

CHARTERED ACC0DMTA1ITS
Tsaduf4 Bank Building, TORONTO. ONT.

LONDON, ENGLAND

< !j

4 j SSmtJtt

i ;>I.1=

I

• " Ot-aogjtg. )a| IgM.a •*

wnaTtR OOw.
WN euws n.e. 

cash. 
•tones a ctwtis.

a waweun.ee 
•me o«lsr.
J * LASH

T O LAW.

>c wCAoesu.
new YORK, U.S.A. CHICAGO, OJA.

GoacraJ Solicitors for :
THt CANADIAN BANK_ OP COMMERCE

THE NATIONAL tRUST COMPANY rrc., rrc.

- *■

••Orders now received for Pamphlet on British and 
American Investments in Canada. and
___  The Monetary Times of Canada, Head Office, Toronto.
— ------------------------------ —------------------------------------

t

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTE

18-20 King St West
222 West Eighth Avenue, Calgary, Alta.

George Edwards, F.C.A.
W. Pomeroy Morgan.
Gordon D. Campbell.

Toronto, Ontario.

Arthur H. Edward*. 
Donald A. McCanneL 
W. H. Thompson.

WINNIPEG and SASKATOON—Edwards t Ronald.

geo. GONTHIER EXPERT
I I accountant

SYSTEMS INVESTIGATIONS
montrial

AUDITS17 d’Armes Hill

\

1

c

It

f

f

!

I

I

I
:

■H



O. G; DEVENISH <SL CO.
Real Estate and Financial Ag

«p—mtm i ----------- \*---------- . “

Management Properties for Non-residents.,

I

r

EMBURY. WATKINS fr SCOTT
Barristers, Solicitors,

i. r. U Embury. V. B. Wâttiw. W. S Scott. L B. «inf.
Adiré*. •• Wsebe." Code. Western Veien.

!'
î
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EMWESTERN CANADA ADVERTISERS ADVERTISERSWESTERN CANADA

T. H. CROTTT <H CO. 1 for OUmmtm ht

FIRST MORTGAGES 1 o» 
FARM

►y 1for ooo-l
I New NReal Estate Agents - Warn

fiLANDS and
~ : m ■

PR O P E R t YCITY
! .OSLER. HAMMOND i NANTOK, References The Imperial Bank of Canada

STOCK BROKERS.
C«mr Of P0RTA6E AVENUE IH MAIN STREET, WIRHIFEI

Boy and Sell on Commission. STOCKS AND BONDS.
Or Toronto, Montreal, New York and London 

! Telephone 1991.

McCALLUM, HILL « ICO.,
' •* :

Real Estate and Insurance AoBkts
SAS KATCÜKWA.N

• | jg1.]
REGINA ■m

i'iCorrespondence InvitedG. J. Lovell ii ■ iuddtt ot
N^STRËkT r

447 MAIN
WIEI iH FINANCIAL AIENT Winnipeg**man. EtWALTER E. SEABORN

SEABORN & TAYLOR
BARRISTERS. SOLICITORS ETC. !

MOOSE JAW, SASKATCHEWAN

AYLORGEORGE

-

ilti

y\

• -v

VERNON PICKUP & ÇO. 
Chartered Accountaits, England 

707 Mtlrijrt Bled,

\

HUM P. D00S. Asset. Reel

■*5
I——____ 111-
THE CANADA.WEST FIRE INS. CO'T.

TTWplm 3633WINNIPEG

JOHN SCOTT
Aeeoontant ft Auditor, Manitoba ft SeoUand

Aw.. WINNIPEG head omce. Winnipeg, canada, g ;u
CALGARY. ALTA. '

Mz
EHi

"A Wi

)EST
Clap Keen, Cross OX Menelee Office 194.19* Grain Exc

HIm F iof
i-

.Edffc-, ROBINSON <H
Rtftl Estate, Inssnutee and

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
■antenna dominion rank ' ||f !

Office, Ml riale SL, cor. Lombard, WINNIPEG
TIPPER. GAU. TUPPER, MIRTTI McTAVISH,

BARRISTERS and solicitors rWINNIPEG . CANADA tb
*•TEWART TUPPER. KO, ALEXANDER a OALT. WILLIAM J 

TUPPER, OEORM O- MINTY. OOROON a McTAVISH
&ESTABLISHED IMi

W. A. IHIEKII AM CIMFAKY, Clift**gfj-XHTON^RUOCft- (r<se.)

OR*: MS Dwfc.

ft ▼.W. A.
414-4 IS *

William S. King Co.
Ponate Ave, Wlenipet, 

Canada.

Phoaes Main 1212, Main 3708.

Loans 
Real Estate 1
I East Winnipeg Townsite.

NEW DIVISIONAL POINT AT GRAND T*UNK 
PACIFIC SHOPS.

A genuine opportunity for Investment, Lots from :S7$ to 
*500 each, one-fifth cash. Torrens Title; jj

Apply to R. C. BIRKETT,
Financial and Real Estate frsnhdL

Winnipeg, Canada.

Stocks • 
Bonds

1-* r

.
f.

Fryer <SL Co. I
COBALT STOCKS

Buy er Sril 
WINNIPEG. MAN

specialty '

WANTED
An agency for a good loan company doing business 

in city and farm property. L. S. Ripley & Company, 
Lethbridge, Alta.

* 44-
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' A LONG SERVICE.

not only by ieason of the onerous nature of the 
ftew so fitly |n the service, but also because oF
K" a^dul ?r°ï fi,de,ity’ *&S
l“ *n ard"°w **af*°*- • He leaves, on Wednesday next, the 
neïs tutors *-or?*d : and to thc manT hundreds of
and Cwida *R t T?-P ®anaK”*>. the United States 
and Canada, » E.” will be officially known no more.

and small, passed mainly through the hands of Mr Easson
£Jf 1. hi.°L,Lh

«sKrara firerstsa
agen, for the honesty and aptitude with which S new o

CIGARETTE 
SATISFACTION

post he has

‘"F

Three things are necessary 
YILDIZ MAGNUMS flavor 
YILDIZ MAGNUMS size! 
YILDIZ MAGNUMS price.

con-
great

Let your next box be— )

YILDIZ MAGNUMS
CIGARETTES

PIM» Cork or Cold Tips

25 cents per box of tea at 
*11 progressive tobacconist*

or in tin boxes of 100 each.
r“First L

» ZJ, r, sia mss 0/ asS " is “55nra*t tîa-tt'irwaBOntario now h ms, survives as its honored8^ d lD5s l**aî respect and good wishes of many friends • also the
du"” -™ * ~~,onhi,y <■**’

Tdu.^?dntT1l<rftToron,0: G*’0*** P Black, of Ham; * 1 
Edward Kilmèr, formerly of Brantford • A R Smi.i,
superintendent of the Grand Trunk Pacific TelegrS

J. H.

SOVEREIGN BANK LOSES SUIT.

: r!!££?rî^^“- ast
due on promis^™ “ot« ’ ‘° reC0VCr 9”’100 lUegtd

cover 020,4», w,H meet the same fate.
be brought ' °yd *u^sts 'hat further action, may yet 

The ,hff, ?a,?$Vh; d'Tcct°'s of 'he Sovereign Bank 
the Sovereign R, ‘Ï! dfc,sion >* Practically that $400,000 of
that the hail i,Rank \.money has been spent illegally, and 
tnat the bank has nothing to show for it.

-

#.

FlRE_2sC
♦2

MflMTT UKXCtUIO J
■wew** MOWTitAU ' o

sm tlCLOUSTON BAHT. °eeisioe^T. k/K

V, JWOimiic'sec
orK^Mhe nX°hUnvr a" issw of ^$0.000 4 per cent .« 
terest be , ?.. h< and Pacific Railway, the i>-

g guaranteed by the Canadian Northern Railway.X

SUGARS
MILNES' ask FOB AMD THAT YOU GET

LACKAWANNA COAL i *

highest grade or

anthracite extra granulated
•“d other grades of refined.

supply your customers with only the best sugars obtainable.

_____ IT WILL PAY.
The pri<}e is just the same as other grades. 

Why not buy the best ?

PhODM M. 5597*5599 
MX. 0f«~. » B»S St Eut, T.r..t.

MANUFACTURED b y

THE CANADA SUGA1 REFINING C0„ Limité
Montreal, Qua*.!

>
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ü i IFIRE INSURANCE
FIRE INSURANCE

-1
'

THE LONDON MUTUAi 
FIRE 

INSURANCE COMPANY

<6rnnanAmmni*
BwnwwrSmpwi

«••(Ml

!

ft’•▼Arswrwr JANUARY DUO

«i.soaooo
•UCRVt au. on«e■ UMlunift ■

■established; is»s

HEAD OFFICE, - TORONTO
Is not s new venture, but sn old-established, 
successful, Canadian institution, with -a dean 
Fifty Year record and the patronage of over 
Seventy Thousand satisfied policyholders,

--------------------- ' I ‘
D. WEISMILLER, President and Managing Director.

—- - - - - - - - - - - - - - - - - —“Hr
------------- ------------------------------------------------------------------------------ ----------------r

NET SURPLUS1 !

1’

AGENCIES THROUGHOUT CANADA

.U7ESTERN
If Incorporated 1851. 

Capital /•
Assets ,

Assurance Co.
Fire end Marine.

The Pacific Coast Fire Insurance Co.
Head Omee. Vancouver, B.C. IneorpHaMd tSSa.

DOMINION CHARTER, 1908.
Full depoelt with Dominion Government.

A record of twenty years of honest and honorable dei "
All legitimate looses promptly adjusted and

GENERAL AGENTS T. W. Greer, Toronto, O 
Dale & Co., Montreal, Que. ; Beverley R. Armstrong, 
John, N.B. ; Brydges ft Waugh,» Winnipeg, Man. j 
tional Finance Co., Vancouver, B.C.
T. T. Langlola, R. H.

President. General

3,tST,Stt.U
paid Since organization 11,441,171.44Li

Hand Office TORONTO. ONT. 

Hon. GEORGE A. COX. President.
T. 1 tod wd Jele HasUa. LC. LLD. V. B. MdUe. C C Fans.

it

;

8
* I

».-.

HASSURANCE COMPANY
LIMITEDGUARDIAN

THE UW UNION t ROCKIHSURIHCE CO.,ltd.ESTABLISHED tail.

Assets exceed Thim-two Million Dollars
Hoad OSes for Canada, Guardian Building, Montreal
B. M. Lambert, Manager. B. E. Hards, Assistant Manager.

ARMSTRONG ft OeWITT, General Agents,
.••der Lane, - * TORONTO.

t
t(Is which .re I» torpors ted the Law Uaioa a Crows 

tnsnraace Companiee). FOUND1D IN

nae
Caaadiaa Head Oict —tie St Jewel St, Place d' 

Agents wasted la unrepresented towae la
Alan. S. Matthew, Manager.
W. D. Aiken. Snb-Mannger,

Accident Department

I
ACCIDENT RISKS '' r

: ■
4. E. E. DICKSON, .

I Canadian Manager.
14-11 I

L5
II

S I,

CALEDONIAN INSURANCE COMPANY
Thn Oldaat ScoUanh FïrcCMEÊ».

KOHTUAL

r

1• J. O. BORTHWICK. Secret,,,
MUNTZ A MATTY, Resident Agents 1

Bldg.. Bay St.. TOlOMTO. Telephone Main •* gfel

LANSING LEWIS. Managnr

Tt

B
mi

WATERLOO MUTUAL FIRE INSURANCE CO.
Mead WATERLOO. Ont f

Total Assets Slst December. 1900,
Policies in force In Western Ontario, over

WM. SNIDER. President. GEORGE DIBBEL Viap-Pressdant. ■ 
PRANK HAIGHT. Manager. T. L. ARMSTRONG, inspector.

TUB <

Mercantile Fire i. . 9600.00a»
. f *).o. *>.00 f

INSURANCE COMPANY
*4*!

Co«,
Fma li

amt m
9»
S;i

;-Economics! Mutual Fin Ins. Co'j ut Berlin
HEAD OFFICE • - BERLIN, ONTARIO

CASH AND MUTUAL SYSTEMS
Amount of Risk. $22,000.000 

Government Deposit $50,000
•v^tvwdm, : H‘i£

A
Total Assets, *500.000

LONDON. ENQ.—Branch OMce The Monetary Haws, KB Outer Tempi#
_____  Strand. T. R. Clou*her. Rep.

MONTREAL—Windsor Hotel News^uad, M Michael». Prop.
-Miller’» Book Store. St Catherine St. W.
—Branch OSce The Monetary Times. BSS Board ol Trade

OOUOed—Chateao Akntenne News-stand, M. Michael». Prop. 

TORONTO—Trader» Bank Bldg- New» Stand, Yonge Street 
—King Edward Hotel Newe-etaad.
—Confederation Life Association Eld*.', Nows Stand. 

Win»..— — HeadOMce The Monetary Time».IB Church Street. 
■INNIPEO-Branch Ofice The Monetary Time». $U Nnnton Bldg., G. 

W. Goodell. Rep.
—Prank R. Morris' News Stand, Portage Are.
—Queen'» Hotel Newt Stand.
—Jobe A. Han A Co.’s Bookstore, Mein Street

c.alehnPi •II,

■ » (■
* 1
I ■

THE CERTRAl CANADA INSURANCE COMPART
■BAD OPTICS: ■ RANDOM, SAM.

i 5

A CCNIRAL FIRE INRHRANCI
O. Powtaa. President; Aneos McDowald. Vice-Pr wide at ; >?' 

Joe. Cosnu, Manager.
I Insurance Agencies, Ltd., sga Somerset Blk.

W. J.---------

Pi i
.1

■ -

f
.

■ 11•«

QUEEN Insurance Company 
of America •

WILLIAM MACKAY, Resident Manager
J. H. LABELLE. Assistant
MUNTZ A BEATTY, Resident Agents

is&tsu.tsAr SCOTT, B nld set
HswPsea. On,

C. a.«I

ume 44.
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Aj GOOD CITY IS A SMALL CITY
THAT IS CERTAIN TO GROW INTO A BIG CITY

Th*t is where aM thc easiest fortunes are made. It is what is happening at '
I ’ MOOSE JAW4

-r
;

already the leading Saskatchewan city. Moose Jay has all the ear-marks 
of a big city in the making ; the expansion in building and business i 
immense that it cannot be handled thoroughly. There 
places opening in Moose Jaw every day and all are kept busy.

We want and are crying for factories particularly, of any tyôe which 
can do business in the m dst of a money-making agricultural province, but
we want you also, so long as you are an honest citizen. v No matter what 
your line is, you will succeed.

is so 
are new business

.
4

R. A. KIRKWOOD, Secretary.,
Moose Jaw Board of Trade,

MOOSE JAW, Saskatchewan.

Bankers * Safes . .
Vaults and Vault Doors1

Fire-Proof Safes. .
Vaults and Vault Doors

M

Illustration shows the Vault of the 
NATIONAL TRUST CO. of TORONTO, 
Installed by us, the door of which weighs 

tons.
1■

I
x

The Goldie!

&. McCulloch Co.,
ONTARIO, . j „

Limited

CANADA
1, . _ , . B.e. AGENTS

-reig, Montreal, Que. Robt. Hamilton & Co.,Vancouver, B-C*

GALT, j|U ' .
WESTERN BRANCH 

248 McDermott Ave., Winnipeg, Man. QUEBEC AGENTS
I
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FIRE INSURANCE v

FIRE INSURANCE •Jr
r

ST. PAUL FIRE AMD MARINE 
INSURANCE COMPANY

ST. PAUL. MINNESOTA

SBi!

F 1863.
1Amu Over ■B SkWMW I

Policyholders' Surplus Over 32.SW.eM |

«««•■■»•• With tb. follow», :
W «*• tiWrl' **** *"
W‘ IU“* ^ EeSt" Toro**e> Nani Ao«* far Pro^ec. o<

AND a^h fo,JP^LiJ8* £rf2°“"S,rw’ *»"•*• NS- -1
WHItITcALKH^U Stir*. St. Job. N B
CHRI^V«?NP,0r\fRniïfï ®n",wick- ” ‘C
CHRISTENSEN a GOODWIN, w Sum Strwt, Sss Fruda. C«L,

3ES28a&îatt*5KÏf^
Cwtedfo* Men*. I>i Mrtw.rt.

DALE * COMPANY . Corxto. H..|rfbu. MoMml.O.

For
DALE*

BRITISH AMERICA —It
:Assurance Co’y

Heed Office, TORONTO
SOANO OF DIRECTORS

!

«A

O HALIFAX, N. S.
ESTABLISHED A. D ,Sfo. *‘M DE IN CÀNADA" ! 

Capital Subscribed.................................... asee eaii ee

Total Cash Assets................................................
Uncalled Capital...................................... ......

Liabilities. Including Reinsurance Reserve....!.
Surplus as to Policyholders

i

W R. BROCK.
JOHN HOSKIN. AC. L L.D.BON. GEO, A. COX, Prwiieet

ROBT. BICKERDIKB. M. P. 
E W. COX 
D. B. HANNA 
ALEX LAIBD 
Z. A.
X X

GEO. X MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
SIR. HENRY M. PBLLATT

7.
1

LASH. X C., LL.D. 
WOOD 1 71

P. H SIMS. Secretary V
l sad Quebec, ep#ty le A 

W.J .NESBITT. Sept, of Aguufo.
THoe. bruce. *■•*- Ml )1t M

. Celembta—CORBET » DONALD,Geeerel A,mu. V.nco.ver, B.C,

t,ett,i7Xis 
paid atnoe organizationLi aiS33,ese.7S4.et MI

T4

ATLAS ASSURANCE CO..
Limited

Or LONDON, ENGLAND
Subscribed Capital - - «11,000.000R
Clame peM exceed Oh Meedred aad Thirty few Mitiiw DoBwï

md As
fo earepreeeped duptew.

et. SMITH * MACKENZIE. Geeerel AMU. 
at To.ce 10 Street. Terewe. *

Total Security lor Policybold

• geidie, yneciplee 
•atom of ibe neks

who Worb-
tbey here.

W
l»7 N

Toronto Dt

Norwich Union
FIRE

«•i!
iE'ilMA* !W C.

- 1
&~Caaeda. *0, JÈfT®

Phoenix Assurance Company.
Limited, ef LONDON. «NOLAND

Society. Limited First
Founded 1797

Heed Office 1er Canada:

TORONTO
» ■John B. Laidlaw, 

Manager TIE PELICAN IBM EMPIRE LIFE OFFICE
HEAD OFFICE FOR CANADA:

100 St. Francois Xavier SL • MONTREAL
■ M«fP PATERSON t —' fatSSon }

A. H. Rodgers, 
Branch Secretary.

&/>e
Calgary Fire Insurance Co. to

v

IIC10-IMEHICM FIRE IISDRMCE COMMIT
HL H. BECK, Me——r.

APPLICATIONS FOR AGENCIES THROUGHOUT 
THE PROVINCE OF ONTARIO ARE INVTÉTD

TONONTO, -

*. R. JAMIESON. Pres.
0. TEMPEST. Vice-Pres, and M

Head Office» Calgary, Alta.
Surplus to Policy-holders $350,975.96

r

V.

i:

!

I

The Occidental Fire 
Insurance Co.

A. NAESMITH. President R. M. MATHESON. 
A. P. KEMPTON. Vim.
. Sec. and Mgr. G D. KERR. T

AUTHORIZED CAPITAL . .
SUBSCRIBED CAPITAL

••00,000.00
• - «308.S00.00

Total Socority to Policyholders S38S.40S.I8
Head Office • . WAWANESA, MANITOBA

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OP LONDON, «NOLAND

Total Funds Exceed S86.2SO.OOO 
Security Unexcelled 

Canto enm : Cum St Jim aid MeBIII Sit. MONTREAL
T. L. MORR1SEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lam
:

MARTIN N. MERRY. General Agent 
Telephone Office, Main 8288. Residence, Main 1146

°*U*t 44.
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BRITISH COLUMBIA ADVERTISERS

British American Trust Co.,
BRITISH COLUMBIA ADVERTISERS

— F. H. LANTZ CO., Ltd
PAID-UP CAPITAL. «100.000.00

FINANCIAL. MINING AND
STOCK BROKERS

LIMITED
■.N.l1A. ! i W. L.

PAID4JP CAPITAL, S10IMI00.00. 
SURPLUS,, $50,000.00.

A S^ty .fCedeml TimUr Pn^rtw. 
DEBENTURES. BONDS

I Real Eetate

FI

paat#Mant—g.

'. li 1 -le-

Ti U De

HEAO OFFICE, VANCOWEX, B.C.
Refereaee, Royal MCity er 

•f Canada.
: i Victoria and Grand Forks. RC,

= 342 HASTINGS ST. WEST 
VANCOUVER,WAGHORN, GWYNN <H CO.

Flaa
B.C.

LOANS—TW Uk rArnli» Ca»

-
CLARKSON. CROSS A H ELU WELL
”son * Bank | Chamâwe, Va*couve*. Britiah CoJeœbis

-

(Mriw Victoria) 
toJoW Fet to W P CJL (Cm.)

*CaM.

CREHAN, MOUAT & CO
er«d Accountants and Auditors 
w BOX tua. VANCOUVER, B C.P.O

in m
«..TM. -

«Pl
A,

“ ■
| -

LOOSE LEAF
Iledgers, binders

SHEETS AND SPECIALTIES 
OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL_ KINDS- REAL QUALITY A VALUE

BROWN BROS, LIMITED
MANUFACTURING STATIONERS J TORONTO

In Ontarle bring

British Columbia Urst
reelen

— bring seven cent.

Write te-day end ash mby
te be ceerieced

Dominion Trist Co., Ltl
Vancouver. B.C 

W. R. Arnold, Gen Manager

THE... .
POLICYHOLDERS 

MUTUAL thi
Til#

A STOCK MUTUAL LIFE COMPANY.
The most in Life Insurance for the least la money 
We give

L X. Fwtfcmtf, fill. Her. 503 Tuple Bide, Tends, id.

u THIS is the mark of 
n x the Underwood — 

more extensively used in 
Canada than all other 
makes of typewriters 
combined.

* what machine you have 
® used, or are using, yoa 

will ultimately buy the 
_ Underwood. United
Typewriter Co . Ltd., in all Canadian cities.

51
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J
LIFE INSURANCE , LIFE INSURANCE

-if

CONFEDERATION LIFE ::

j E■ - ■

IF YOU DESIRE SUCCESS 
GO WHERE SUCCESS IS.

!

1 ASSOCIATION.

Head Officer^ Toronto, Canada
vU.'

If as a Life Agent—you are looking for a connexion
where unlimited opportunity may be found__w^ere,
largely, a demand for the Policies you sell al^jady 
exists, and has not to be laboriously created ; where 
you can be assured of liberal, helpful treatmentt;Vnd 
where the “atmosphere of success”1 is a continual 
stimulus— - ■ : |g]

i

W. M. BEATTY, Bn* 
Wee Ne

W. O. MATTHEWS. Eue. FRCD'K WVLD. Em.

raa ,
MW* JUKES JOHNSON, Eo*.,!.». 6AWTMRiUBULOCK*,

I. K. BACDONALB,

fc.S «SUS, Em., S.F. 
B. A. WILKIE Eee

SB. WN|
MM. IAS THEN—get in touch with

The Great-West Life Assurance 0.

WINNIPEG
■ sHEAD OFFICE,POLICIES ISSUED II AU APPROVED PUIS

uITHE HOME LIFE
Associatioi of Cauda

Vital Factors in Business*3.'-i r-:
The greatest economy, a wise selytibii of 

business and the greatest care in the inveéwent . 
of funds are vital factors in every business. They 
have placed the

i

6

MUTUAL LHte
OF CANADA

Captai ail Audi, $1.400.600
Reliable Ageate

-
in the front rank. Its Actual Results t<i policy- 
holders have never been excelled, and ***»••»« 
count in life insurance just as they do in any 
business.

HON. J. *. STRATTON, 
J K. McCUTCHSON.

4

I

A. 1. WALKER, A.C.A., i

Head Office - Waterloo
■ •

t.»,
• i - ‘ ■

CROWN LIFE t-y

The Federal Life Assu 
Company

e
GUARANTEED DIVIDEND POLICY.

Absolutely Goar a» tee» Deieite Amount of Proét» ia Cash at 
lUtwity of Policy. No Estimates. Low Premise Rste%—Every 
PrirCece to PoUcykoldon.

CROWN LIFE INSURANCE CO.
TORONTO.

Liberal Salary aad Commission Coatracts, with good Territory, 
arailable to Reliable Ageats.

- ' Hij: lit
HEAD OFFICE ; HAMILTON, C, A.

j.
- $4,51 
-2U0

Paid to Policy bolder» ■ 1909. - - 3*7,

HEAD OFFICE,

ilThe Excelsior Life Insurance Company
Incorporated iWe.

.__ Heed Office . Toreeto, Canada
A***<* far Policyholders security jo7.jo5.09. Insurance ie força $i*oAoo*.io 
,____ hr agree» Dering Laat Decade 1•**-!*•*
saootes I actuated over 4.5 per cens. Owe four-fold. Remrses Increased «17 pee 
t*"*1 Ouereis fold. Aeeeu 5S1 per cent Nearly sin ful 1. Insurance in lores 
Isrriiill pi per cent. Over three aad oae-halfjold. The Enceletet excels ie 
Maes features of vis si lateraet to Pulicybo.dern-Serurity and Profit. The aew 
Rranlnipe **0!to.. are the beet. We itei : Agents to devote satire dr spare

D. Peahen. Presides

DAVID DEXTER, m 1

SUN LIFE OF
CANADA
'. .jbj
» S 92|604|996«77 

SURPLUS over nil linbUltlne. and CapiUl
Hm a* and • per cent. Standard • 3‘

SURPLUS GOVERNMENT STANDARD 4,
INCOME 1BB9 - •
ASSURANCES IN FORCE

At 31st December 1909i Merehell. Geaerel Manager.

-77
7.77

I2S.B

i,SUN LIFE POLICIES ARC EASY TO

Commercial Union Assurance. Co.
lib: -LIMITaO. op LOWDOU, KIf G LAUD

LIT*, MABIMB. AOCTOSfvrats.
Capital Pally Subscribed ... 
Total Annual Income exceeds
Life Funds ........................
Total Fuads exceed ............For Reliable and Timel# Insurance News 

—Read the Monetary Times each week.
t

Heed OSeeCaaeflae Bleach.
jE."£°3r.SfW c2w-6-t.
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■ACKINC THE WORKER 
|fcy « Western Old Timer

^®Canada is not a country 
•or the man whose ideal is 
to lie under a tree drowsier 
beneath a tropical sun and 
waiting for the fruit to drop 
into his mouth. Canada's 
vast prairies \ awaiting 
Plough, her mdtintains 
nant with mineral wealth, hër 
rivers and forests—these are 
the heritage of the old Norse 
blood. Empire is not for the 
loafer. In Canada, we see an 
Empire in the crucible—-a 
people lean and hard from 
strenuous toil, not soft and 
sodden with the cheap com- ' 4 
forts of the tenement ; a 
people fighting a hard fight, 
and happy because the fight is 
worth while. To me there is 
no sight more full of meaning 
than the oft-repeated glimpse 
one gets on the prairies of a ‘ 
curious little collection of 
dwellings rising in sire and 

whic^a^om^va^^matteH importance until they reach
Ï the dignity of a modern 

house. They are little monu
ments of prosperous years, 
which, like the rings of a 
giant tree, tell the stpry of 
growth and gathering 
strength. A people who, 
while still living in humble 
shacks and even in tents, will 

■cheerfully tax themselves to 
either found that he has that erect a splendid brick -school 
in him which can subdue the bave a great future before
wilderness or he flees to curse îhem" A country is the 
,hnv .l, _____ , .. . heritage, not of the whiner

,h- -n"--

WINNIPEG BOARD OF TRADE.

Annual Meeting Election of Oflccrs—Retiring Presi
dent’s Address.

•ACKINC THE SHIRKER.
Î
-

By C. Money, London, Eng.

I
Mr. 1-. W. Ehejwry Bas been elected president of the 

Board of Trade for the ensuing year in room of Mr. E. D.
Martin, the retiring; : officer. Mr. Martin gave an able ad- , . . ... . .
dress, in which he Summed up the work and activities of ; acmï *be wilderness for the 
the board for the past year. One of the subjects referred first time, and perhaps for the 
to with satisfaction Was the report of the Insurance Com- ; first time realizing what the 
mittee, which, in conjunction with a committee of the city wilderness is 
council, had declared in favor of the appointment of a . .... '. .
salvage corps on condition that the insurance companies ro s "le illimitable prairie, a 
reduced their general rate three per cent. I, addition to Sea of Land, the settler a 
Jtr. Drewry as president, the other officers elected were »s speck upon its bosom. There follows :•— 1 - 9f _ 1 T _ , . _ ,\t- ___•.... «. .. n „ . ; are few or no trees. The 160vice-president, Jpr. H. Bruce Gordon; treasurer, Mr. , , , , . .
Andrew Strang ; seefttary, Mr. C. X. Bell. Council—Messrs. faland femle acres are with- 
E. D. Martin, Georg* Fisher, D. E. Sprague,x H. M. Belcher, oot form and void. The near- 
H. Annis, A. Congdon, R. R. Scott, John Aird, G. V.i est neighbor is miles away ;
Æ.' \|T'rGr2TV; A'uT" ^•rYV-Rr,d' aL S’ ,he nwest township is many
McMillan, M. F. q^nstie, XV. A. W indatt, E. Cass. Chair- m:ies awav Th ru ,. f
men of committees Were also elected members of council as ™‘ y" ,, CUel,y of
follows : Grain and «Uliag, Mr. S. A. McGaw ; agricultural Na,ure « revealed, and the 
implements, Mr. E. A. Mott ; insurance, Mr. A. L. Johnson ; ! man realizes how grim and 
legislation, Mr. J. B. Persse; shippers. Mr. H. XV. Hutchin- how everlasting is the battle 
son; manufacturers. Mr. William Martin ; postal, Mr. A. A. which has to be fought with

Ashdown. ; her. The civilized framework,

“I see the settler with his 
modest capital and his family

■the
preg-Before him

In his report to the council, the retiring president pre
sented1 some statistics showing the progress and industrial 
development of Winnipeg. Bank clearings, which give a regarded, 
reliable indication of the prosperity of the country in 1909 
amounted to $7 70,649, .342, while there was every expecta
tion of reaching the billion dollar mark before the close of 
the present year. Industrial development keeps pace with 
other lines of growth. Some thirty-three manufacturers have 
established plants sifee 1908, bringing the total manufac
turing concerns up td 185. A careful estimate of the manu
facturing output of Winnipeg places the amount at $25,- 
000,000. The city p#wer plant, when completed, will un
doubtedly do a great ideal to promote the industrial develop
ment of the city by Seducing the cost of power to the 
sumer s.

of course, and therefore un
is left behind. 

There is no doctor or chemist 
or shop or club or public 
bouse round the corner. The
meaning of the word cold is 
for the first time understood. 
In a little while the man has

I

ir
con-

Populatien and Civic la
The increase in population between 1905 and 1906 was 

21,082, the largest recorded gain in a year. For 1909-10 the 
figures showed a gain of 15,482, and the next count will
probably amount to *$0,000. Civic improvements have kept . , . ,
well up to the mark demanded by the rapid growth of the ay*‘en?at,c miJ>er»l search is to be continued in British 
city. For the years 1^09 and 1910 an expenditure of over a Department of Mines at Ottawa, and this
million dollars will hpvc been made on asphalt pavements ~^ . 1 , aJarffe number of mining engineers and 
alone. Park extensions during the year bring the area in J® ™at Province. The work of these men is
public parks up to 4i£> acres. Public schools have partaken ,Jp,u to l“e prospector, and,will do much toward bringing 
of the general expansion, and now number thirtv-three the ! tB* of the country to the attention of those who
value of school buildings and sites iti Winnipeg beinv esti- Can .han. . . development. What is being* done now in
mated at $2,300.000. .The proposed Exposition of 1914 may i* v,n mdication of the possibilities of this
now be looked upon as assured, as there is in sight a sum 1.1 j' , , mines are being operated on Texada
of five million dollars for the purposes of the Exposition I . a . and Valdez Island, while the Portland Canal district 
which is expected to tie of great practical value to VVinnipeg ! '* 5?,ng ahead f**‘ The ore bodies are large, continuous, 
and to Canada. ;~Jnd nave good values, and the prospect is that the immediate

future will see great activity in mining on the coast.

I fighter and the worker.

>
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1il sA Filing Cabinet Like This f

Would place your papers in your hands
instantly.----- -~No waste time.-------- It is
sectional and can be added to as your 
business expands. If you are interested, 
write us for particulars

Desks, Chairs, Filing Cabinets, Sectional Bookcases

Thfe Benson, Johnston Co., Limited
8 John Street, North

River P«w. practically M^corraivc.

*

Hamilton, Ontario
Seed 5 two-cent
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CANADA LIFE’S RECORD YEAR 4
1

Business Increased In 1909 While Expenses Decreased
JfAssets $39j686XX». 

Business in force $125.000,000. 
income (or the

4$
mfrom T * ywr wa« orar $5,697.003.

8 wwJ «■ 1909. $iai39.000.
"WW mU records. $!.195j030.

and actual
«rmsati. Profite, etc.. $2.032.003. 

to Policyholder. this yeir by the CANADA LIFE.
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For Assurances or Agency Contracte, apply!

Cft.iia.dft. Life Assurance Co.
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H*AD OFFICE,this I- • TORONTO, ONT.exada
strict
nous,
idiate

The «P. â B." 
twsifth day far Bermuda, the Britten West OUR NEW CATALOGUE

Our new twenty page catalogue of the 
Waterous Steam Koad Roller has just been 
received from the printer.

This booklet is handsomely illustrated . sti I 
from actual photographs and shows the jp. I 
Roller as it really is, how it is built, and the . 4 I 
work it Will do. 1

• It contains a detailed description of the- R I 
special features of this machine— the features $1.1 
that have made the “Waterous” the 
standard of Roller construction in Canada.

If you are interested send for it.
No. 3M.

THE

1The trip occaplaa about thirty-eight 
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Tetel
•93,067,042 

Canadian 
Over 68,000,000

(Grveily la iiCM of
Fin Companies)

Randall Davidson

Evans ft Gooch

J A. Stewart. Inspector

I
THE NORTHERN LIFE

as <or the rear last clos'd show» the

laerease in Premise Receipts, i« per cent ; Increase In Interest 
s* per cent ; increase in payments to Policy holders, pt 
increase in Assets, St per cent ; increase In Reserve tor 

seenrity et Po'icyholders, it per cent. ; decrease In total Manage- 
meat Espent. I pet cent ; decrease in Cost of New Satinets, tS

The
revolts >

Earning s, 
per cent ;

conservative management thonld appeal to yon.
AGENTS WANTSO.

JOHN MILNE.W. M. QOVBMLOCK,

THE STANDARD LIFE
irnwaa, oca. *•

Invested Fundi
InvcMtacnU, Canadian Branch . 1K08MN 

.... 7.4N.M
Deposited with Canadian Govt |mi Govt Trustees, oser 7.MMB 

Apply fonfall perdcalers.
D M. McGOL’N, Mgr. /cHAS. HUNTER, Chstf Agent Oat

i
MSN at BNSROV are WORK at MOMENT In

liberal, law-conforming policies, and helpful Home s4ee____
bee. Mach good territory available. Many opportaaMtt Mr td 
vaa tag eons positions. 1 nantie NOW.

Union Mutual Life Insurance Ce*y.
PORTLAND, MAINE

ML B. Nanti «.
Poe Agencies Je the Western Division, Province of Qvshss set
Eastern Ontario, apply to WALTER L JOSEPH,
St James St, Moetroal ...

Per Agencies is Western Ontario, apply to E. J. ATKINSON,
agor, lay Manning Chambers, ys Queen St West, T

lib

! 3
rlutlr

•Ihlw
>1;

Canada Branch, Hood Office. Montrent

j

North American Life
Assurance Company

TO LIFE MEN
mm-ramiMiiro.

Vlca lyalldSlÔrE. «JlRNEYBJAicKloS55OF CANADA

wishes to engage in Nova Scotia, Quebec, Ontario, 
Manitoba and Saskatchewan, several competent and 
productive field men. Goo4 Terms. Apply to *

;1909
Dos or twoCash Income - $2.078,676 

10,490.466 
Met Surplus - 1.018,121

of

DAVID BURKE
T. G. MeCONKEY,

Home Office, TORONTO
. MONTREAL

-a.
\f

UN
»d Office 
OLDEST II

Casadlaa Sc

INSURANCE OFFICEs sFIRE THE NOBTHEKN ASSURANCE CO.. UL
A* filirnAlf mm« aw«b ■  AD. 171S

Thpoadneedle SI. London, England 
INSURANCE COMPANY IN THE WORLDTHE OLD

Pise sad LMh'ileVpwn •eid bim limès
H. M. BLACKBURN.
B. McKAY . . Oetai with the Di Oe 0»

It W.Ttia, tmissrcmasartse
AOBNTS WANTED IN ALL UNREPRESENTED DISTRICTS

T<
M «Hi

THE LONDON ASSURANCE r™MONTREAL—

The Comtimental Life InsmraBce Company
Continental Life Building, Toronto

(or aa experienced held man ae Inspector
Of Ontario.

Established A.D. 17» PIRE RISKS 
Toronto Agents: S. Brace Harman. IgWt

at
■j St.

t-

Provins.
Haven
for the

Apply OEOBOE B. WOODS, Ptemdeet sad

6;-v!
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Insurance Co. of North America
i I7N ran HR

let. me.
*ee

FaM lleee Organization. ever 9144.000.8M.M
ROBERT HAMPSON St SON. MeetreeL Gen Age-ester
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LONDON Â 
LANCASHIRE
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