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king industry, from the cheapest to the finest 
qualities (the latter have yet scarcely l>ecn touched), 

fisheries, the possibilities of which up to the 
present, have been largely ignored, and mining 
industries, ft will be noted that all of these are 
indu 't'ics, the products of which are practically in 
univeisal demand, and in some of them, at least, 
Canada is in an extremely favorable position in 
comparison with other countries in regard 
material. The development of industries of this 
character far beyond their present stage, coupled 
with further agricultural settlement and production, 
would undoubtedly tend to place Canada in a strong 
position among the competing nations, while the 
well-being of industries in which a large export 
trade could not be built up. would be assured by a 
prosperous
which for the greater number of our manufacturers 
and traders is a matter of primary importance.

• «• *

The degree of success achieved by our exporting 
industries after the war will naturally depend upon 
efficiency and economy in both production and dis­
tribution, to secure which the solution of a wide 
range of problems is necessary. While something 
is being done in industrial research, principally in a 
quiet way by the Dominion Government, it is 
perhaps doubtful if, as a whole our manufacturers 
are yet seized of its importance, and we have much 
to learn from the practise of tire Germans in this 
connection. To obtain a footing in foreign markets 
will need both careful study of general trade condi­
tions, and the employment of trained representa­
tives, who are familiar with the language of the 
country and sympathetic with its manners and 
customs. Shipping and financial facilities present 
another group of problems, the adequate solution 
of which may ultimately call for far-reaching 
action. Something is already being done in the 
financial connection by those working on the 
proposal for a Canadian Trade Bank, to supplement 
the service at present rendered by the existing 
banking institutions, through the securing of in 
formation as to possible markets for Canadian 
products, the development of those markets, and 
the handling of financial and banking operations 
necessary for their supply. In the United States, 
ambitious plans are at present being put forward in 
various prominent quarters, and those Canadians 
who are interested in the possibilities of post-bellum 

automobiles, this developing from an acknowledged trade development will do well to mark the trend 
success with agricultural machinery, the paper- j of.events_there.

AFTER WAR TRADE. ma

Discussing, the other day, the problem of Cana­
dian trade after the war, Sir Edmund Walker 

phasized the necessity, in regard to preparations 
for the development of post-bellum trade, of greater 
concentration upon industries which are native to 
the Dominion. The warning is not unnecessary. 
In popular discussion regarding after-war trade 
problems, there is frequently evident a vagueness 
in regard to the lines along which effort should be 
mainly directed, that renders these discussions of 

little service, and in some cases, positively

our

lill

to raw

very
harmful. So far as can be foreseen through the 
present “fog of war,” the circumstances of Cana­
dian trade afterwards, particularly of export trade, 
which will be our main dependence in the meeting 
of our obligations abroad, will not be easy. As 
regards our food products, it seems certain that 
they will be in great demand abroad, though prob­
ably at gradually decreasing prices. But there is 
by no means the same certainty in regard to 
factures. With the period of rehabilitation over, 
a period which most authorities agree is not likely 
to be of long duration, will begin a time of extra­
ordinary energy on the part of the nations, in the 
turning of swords Into ploughshares, the recovery 
of lost trade markets and the development of new 

There need be no question of a “war after 
the war” about this. To all the Allied countries 
the development of export trade will be an essen­
tial, in order that they may meet their enormously- 
increased obligations abroad, and gradually liquidate 
them. The United States will not be in this posi 
tion, but there are many signs that the Republic’s 
entry upon world-responsibilities, will Ire followed 
bv a characteristically energetic and far-reaching 
bid for world-trade. If in some countries, as a 
result of the war, regulated combination displaces 
to some extent individualistic competition, in world- 
markets, competition will undoubtedly be severe.

and steadily-growing home market,

manu-

oncs.

The problem, then, regarding Canadian post- 
bellum trade is its development most efficiently 
along lines in some of which a ceftain supremacy has 
been already established, in others where owing to our 
advantages in raw materials, it will be less difficult 
than otherwise to hold competition at bay. Sir 
Edmund Walker suggested as industries probably 
capable of great development here after the war, 
the construction of tractors and the cheaper type of
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The fascinating question of an increase in the 
market value of these bonds is naturally dependent 
for its answer upon the war’s length. While fur­
ther War Loans are possibilities, it is not to be 
anticipated that existing loans will show any upward 
tendency, buf nobody supposes that the credit of 
Canada will long remain on a war basis, once the 
struggle has been satisfactorily concluded. If the 
precedent of history goes for anything those who 
hold their Victory Bonds until after the war will 
have no reason to regret their action. Russian 
Fours, the year before the Russo-Japanese war, 
were 99, during the war they sank to 78; they 
recovered to 87 the year after the war, and a few 
years later were 95. French Threes the year before 
the Franco-Prussian war were 75, during the war 
they went down to 50, but the year after the war 
had recovered to 80 and a few years later stood 
at 87. United States Sixes the year before the 
American Civil War touched par, during the war 
they went down to 83, the year after the war they 

to 114 and a few years later were up to til. 
These figures speak for themselves.

Thb Terms of thb Loan.
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WELL UNDER WEIGH. rose
pert.

Subscription of Canada’s Victory Loan is well 
under weigh. A good start is notoriously half the 
battle in undertakings of this kind, and the start
which has been made this week can be the piecursos , ,s published for purposes of record: 
only of a triumphant finish. Anything less than | Issue of $150,000,000 5yi% Gold Bonds, interest- 
that is inconceivable. bearing from December 1st, 1917, in optional

Nevertheless, the task which the organizers of maturities—5-year, due December 1st, 1921; 10-year 
the present campaign have set themselves will due December 1st, 1927; 20-year, due December 1st, 
take every ounce of energy that can be put into it. 1937; interest payable at any branch in Canada of a 
To raise $300,000,000 in new money, and that chartered bank without charge, June 1st and 
amount, and not $150,000,000, is the real goal of December 1st; principal and interest payable in 
those in charge of the campaign, means almost the gold; issue price par. Bonds may be registered as 
doubling of the results of the three previous loans, to principal, or as to principal and interest; denom- 
whioh together totalled about $350,000,000, and inations, $50, $ 100, $500 and $1,000. Free from 
an average contribution by every man, woman taxes, including any income tax, imposed by the 
and child in Canada of not far short of $40. The Parliament of Canada. The proceeds of the Loan
per capita contribution to the second Liberty loan will be used for war purposes only and will be spent
in the United States was about $46. In the United wholly in Canada. Payment as follows:—10 p.c. 
States, circumstances are considerably more favor- on December 1st and January 2nd, 1918; 20 per 
able than in Canada to a high per-capita contribu- cent, on February 1st, March 1st, April 1st and
tion, and if we in Canada can get anywhere near May 1st, 1918. A full half-year's interest will be
$40, we shall have some reason for pride in an paid on June 1st, 1918. The net interest yield to 
accomplishment that is in some degree worthy of the investor is about 5.61 p.c. on the 20-year bonds; 
the occasion. 5.68 p.c. on the 10-ycar bonds; 5.81 p.c. on the

5-year bonds.
The Minister reserves the right to allot the whole 

or any part of the amount subscribed over $150,- 
000,000. Bonds will be convertible into future 
issues of like maturity or longer. Subscriptions 
may be paid in full on January 2nd, 1918, or any 
subsequent instalment date, under discount at the 
rate of 5yi per cent, per annum. Dominion of 
Canada debenture stock, due October 1st, 1919, 
and War Loans bonds of previous issues, may be 
surrendered in part payment of subscriptions to 
the present issue.

or the
The following synopsis of the official prospectus

nk
66

I
A particularly satisfactory feature of the present 

is the extensive character of the efforts000 campaign
to encourage subscriptions for small amounts. 
The widest possible distribution of this Loan 
among small investors is essential to its maximum 
success, and the facilities announced by a great 
number of employers, and also by the banks, 
allowing payment for the bonds over a period 
comparatively prolonged, arc excellent examples of 
patriotism in action. Beyond those who can avail 
themselves of these facilities, there arc a host of 
small or comparatively small savers and investors, 
whose contributions have to be roped in. Success 
with them will only be achieved thvough the exercise 
of great patience on the part of those canvassing 
those sections of the community, and endless 
persistence in explanation of elementary facts. 
Some experience in this connection suggests the 
advisability of laying special stress upon the facil­
ities for the sale of the bonds, or borrowing upon 
them through the banks, in an emergency requiring 
their turning into cash. To those who have never 
had experience with investments of this kind, 
this matter looms very large.

1

REAL

'GREAT BRITAIN'S ADVANCES TO ALLIES.

Between August 1, 1914, and March 31, 1916 
(the end of a British fiscal year), the British Govern­
ment advanced $1,440,000,000 to its Allies. In the 
twelve months ending with March, 1917, it ad­
vanced them $2,700,000,000. Between that date 
and the Exchequer statement of last 
$985,000,000. This 
and it is supposed that about $500,000,000 more 
has been advanced between July and the present 
date.

da
July, it loaned 

$5,125,000,000,is a total of
itgmr
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ASSETS OF THE CANADIAN LIFE COMPANIES.

ik aggregate a large amount, in the attractive Anglo- 
French loan, and the larger organisations, with 
British connections, subscribed freely also to other 
British and French war issues.

For several years past, The Chronicle has 
published annually a tabulation of the Canadian 
life companies’ invested assets. The trend of 
recent circumstances has suggested the advisability 
of extending these statistics to include all the assets 
of the companies, and accordingly a new tabulation 

• for the years 1916 and 1915 appears on page 999. 
In summary, the showing is as follows:—

1916

>,000 Decrease in Mortgages.

Coincidently with this notable growth in holdings 
of bonds and debentures, there was, during 1916, 
an actual, if slight, decrease in the amount of mort­
gages held by the companies, this decrease follow­
ing a marked stowing-up of increase in the previous 
year. Thé comparative course of the companies’ 
bond and debenture and mortgage investments since 
1913 is shown in the following table :—

1,292
1,072
),558 1913

Amount toAmount to
Asset»Asset»

$14,949,102 5.0 $13,992,927 5.1
32 3 95,915,830 35.1

Heal Estate 
Mortgage Loans 95,781,745 
Ijoans on Collat-

-N 1,095,254 0 6
39.210,521 14 4
85,794,111 31 4
18,107,239 6.6

2,499,910 0.8
Policy Loans. .. 41.012,032 13.8
Bond's and Debs . 107,718,564 36.3

17,332,464 5 9

ml % to Total AssetsBonds 
and

Debentures Mort*.
37.6 
.30 9 
35.1 
32 3

<N
MOOOII Deo. 31st. Mortgages

1913 $87,085,966 $70,924,684
1914 94,624,042 77,0112,967
1915 95,915,830 85,794,114
1916 95,781,745 107,718,.564

B. & D.
Slocks 30 6

29 9
Total Invested 

Assets...........
31 4$279,323,817 94.1 $254,715.885 93 2

3,648,280 1.2 5,118,679 1.9

7,167,153 2 4 6,705,117 2.5

2.2 6,517,337 2.3
280,633 0.1

36 3ACTED
iNADA

( ’ash.....................
Interest due and

accrued............
Outstanding piv-

miurns.............. 6,566,494
Other Ansels........  296,382

One effect of this sweeping change in the character 
of the life companies’ investments, it has been 
pointed out in a previous article, has been a decline 
in the companies' earning power. The rates of 
interest obtainable from War Loans and other high- 
grade government and municipal securities, how­
ever handsome, are not comparable with those

rific
4CHES 0 1

$297 002,126 100 0 $273,337,651 100 0

Growth of Invested Assets.

The total assets of the twenty-four Dominion- 
licensed Canadian life companies were increased 
during 1916 by $23,600,000, from $273,337,651 a* 
December 31st, 1915, to $297,002,126 at the close 
of 1916. Growth in the preceding twelve months 
was $ 16,300,000. Of the total assets of $297,002,126 
at the end of 1916, $279,323.817. 94 ' Pef eent- of 
the whole, represented invested assets. The total 
of invested assets at the end of 1915, was $254,715,- 
885, equivalent to 93.2 per cent, of the whole. So 
that the companies, in 1916, increased their invested 
assets by $24,600,000. Funds were invested more 
closely last year than in the year preceding. Cash, 
which was held in exceptionally high proportion at 
the end of 1915, was reduced in amount by nearly 
$1,500,000 during 1916, invested assets were in­
creased $1,000,000 more than total assets, and their 
proportion to total assets enlarged by almost a 
full point.

(Continued on page toot.). ST.
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CANADA’S
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BONDS
illIncrease in Bonds and Debentures.

The great bulk of the increase in invested assets 
last year was in bonds and debentures, holdings of 
which were enlarged by practically $22,000,000 
from $85,794,114 to $107,718,564. Consequently, 
their proportion to the whole moved up from 31.4 
per cent, at the close of 1915 to 36.3 per cent, at 
the end of 1916. The .companies obviously very 
largely availed themselves of the excellent oppor­
tunities for the purchase of high grade bonds, on 
favorable terms, which prevailed during last year. 
Holdings of Canadian Government bonds, invest­
ment in which was made compulsory to a certain 
extent, were enlarged from $2,090,024 at the end 
of 1915 to $11,497,189 at the close of *1916. I hey 
have, of course, been further greatly increased 
during the current year. A number of the companies 
made investments during 1916, reaching in the
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DIVIDEND No. 146

NOTICE is hereby given that a DIVIDEND of Two and Three- 
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caul, per iimum, upon the paid-up capital stock of the Bank, has this day 
been declared, and that the same will be payable at the Bank and its Branches 
on and after the ist day of December next, to Shareholders of record at the 
close of Business on the 14th day of November next.

By Order of the Board,
THOS. F. HOW,

General Manager.Thk Bank op Toronto, Toronto,
October 24th. /pry.

Montreal, November 16, 1917 MeTHE CHRONICLE998 No. 39>•
J?

k

iff

Bilk

a

é i

!■■■■!



|W1

■elwSîJOW

■■Jiiaano 
uo nno'i

tnvf<r\

■appg
pus ipUO}{

M

wma

P.3J« PO» 
■mp 1U|

Ktunpu«j,i 
8u|pus)N‘)ii( )

*>»«i mm

fltun|uiaj(|
luipuwimno

p.sjs pus 
®np mi

q»«.)

enjoin

«jmu»qjci 
pus spuoti

epu»isi|ok) 
UO MUSO'l

eeSs*M<»K

: :2 :

m m
: : -3 :3 : rgs • : : :25: :3

:333SSgaS53S333Saa

|PEgpSE5g$P2i353p§5

S srf-VVjjeJrfjf 8«2« - -S
-/

. .N .Ci . . .q«5 . . . .1» .
• o o • • oo ■•••«•

. .N . —O» .
■ d odd •

.w — wcsoaoo»^ .«?•« o
d-^i- es -go ■«*

*-CS^*?COOCS3tl^««QCO«CO — »^|3i
ddd^2*2j£®®S22®î22222Z2 '*'•‘22'°

35§3533553D35533§ndd'-52S

*! * - r- o es © q © q « - 05 « - r- w w » - n n
** w es es es >■« Mnewcseoeseceoco — -•««--n-'h

5555553235555353233335^5 2

35d233S533§ddSd233533§ 2 5

552 :535§§53335552S £3 3 : 3

3353:323332332333352 :35: 5
355252332533333253222553 2
52223255:355522335222322 2

THE CHRONICLE

2®ddd3dd332dddd3§2253d§: 6

Mont*«al, Novbmbbr 16, 1917 No. 39. 999IR l6, 1917

■■■■■■

<K

NCH

ts a 
lange 
a for 
incea

» ISM

I»

0,000
0,000

:hes

a

J
■ H. PVBLIT

F

.Balances.
ngs funds, 
lunltlee or

Æ'. kéAi

To
ta

l
A

w
ct

»

1 9
1 6

A
ss

et
s of 

th
e C

an
ad

ia
n Li

fe
 Com

pa
ni

es
.

(C
om

pi
le

d b
y T

he
 Ch

ro
ni

cl
e)

.

1 9
1 5

To
ta

l
0 

1

10
 9IV

4 6

<-
1

r (I4.64.
6

7.
6

35
.1

0.
6

r>i

56
.5

55
.4

34
.5

83
.1

41
.3

58
 1

36
.6

41
.2

71
.6

eriz25
.4

34
.5

29
.4

30
.7

6 116.7BJ22
.1

1
31

.9
32

 7
28

.3
60

.0

25
.1

75
.8

S 63.942
 

27
8.

69
6 

56
,1

.5
5.

52
2 

30
6,

93
2 

20
.5

92
.6

52
 

2.
01

9.
60

6 
1,

84
1.

97
3 

3.
95

4.
63

2 
3.

91
8,

28
1 

20
,0

79
,5

46
 

11
,5

91
.4

83
 

6,
07

5.
32

4 
20

,7
44

,6
78

 
71

8,
80

1 
26

,3
99

.1
59

 
3,

14
7.

30
4 

15
,7

69
.7

06
 

2,
52

2.
37

5 
14

9.
96

3 
1,

11
5,

22
5 

10
1,

92
7 

1,
18

7,
81

5 
74

.3
26

,4
24

 
27

5,
68

2

$2
73

,3
37

,6
51

31
.4

51
.6

52
.2

22
 1

41
.2

86
.5

62
.2

18
.0

O
SE62

 6
23

.3
14

.4
26

.0
16

.2
21

.07.
8

1.
7O

S
16

.7

9 «it
;60

.6
28

.6
25

.1
19

.4
76

.2

6.
66011.
5

12
53

IV>:v
ri0.2

2
 >

0.
8

5.
0

8.
3

A
lb

er
ta

-S
as

ka
tc

he
w

an
Br

iti
sh

 C
ol

um
bi

a..
...

...
..

Ca
na

da
 ......

...
...

...
...

...
...

..
Ca

pi
ta

l .......
...

...
...

...
...

...
Co

nf
ed

er
at

io
n.

...
...

...
...

...
Co

nt
in

en
ta

l..
...

...
...

...
...

...
Cr

ow
n .....

...
...

...
...

...
...

...
..

D
om

in
io

n.
...

...
...

...
...

...
...

..
Ex

ce
lsi

or
 .........

...
...

...
...

G
re

at
-W

es
t .......

...
...

...
.

Im
pe

ria
l..

...
...

...
...

...
...

...
...

.
Lo

nd
on

 o
f C

an
ad

a..
...

...
M

an
uf

ac
tu

re
rs

 .....
...

...
..

M
on

ar
ch

...
...

...
...

...
...

...
...

..
M

ut
ua

l o
f C

an
ad

a..
...

...
N

at
io

na
l . ..

...
...

...
...

...
..

N
or

th
 A

m
er

ic
an

...
...

...
...

N
or

th
er

n.
...

...
...

...
...

...
...

...
Sa

sk
at

ch
ew

an
...

...
...

...
...

..
Sa

uv
eg

ar
de

 .........
...

...
..

gw
iri

ty.
...

...
...

...
...

...
...

...
.

So
ve

re
ig

n.
...

...
...

...
...

...
...

..
Su

n o
f C

an
ad

a..
...

...
...

..
Tr

av
el

le
rs

 of
 C

an
ad

a
f

$2
97

,0
02

,1
26

 j 5.0
 32.3

 0.8 
13

.8
 j 3

6.
3

5.
9 T * | 

2.
4

T

vr
nv

se
wm

w
i *

m
m

.

■t

■

i

v

S



Montreal, November 16, 1917THE CHRONICLE1000 No. 39 Mo»

AS

F ,

», obta 
not I 
trou 
had 
mori 
seve 
in f<

-TL -
E *. m

tIT', * ». •j Jil»i

? el; A

sis theH««d Office : Cor. Dorchener Street Wen Mid Union Avenue. 
MONTREAL sma 

in p
191! 
higli 
tic I 
imp

a.
y**

JcCfe W fnfaKt Wai^TwUr. LLP. 

J. D. Simplon. AMU SMm,.

CANADA BRANCH HEAD OFFICE. MONTREAL 
MtCTOfSr •

w“”m..T.,lor. LLtfcM. Chevslier. 
William Mot eon Mscphenon «niJ Th~rs S5S: opooisJafc:

V. ■
v

thaï
and
The

-C, ,
: vi. :!

lira
IfWJ
I ';V: i

I f i ■V; t!
1 • ' v-.,. i ; -v
: » '■

49
and 
star 
uf I 
larg 
bus 
and
191
1-9
inn
nec
moi
froi
furl
sub
assithe Northern Assurance Co. limitedmSr: voll

It;
If ti

a ce of England.
ACCUMULATED FUNDS, 1916 $39,935,000.00

Including Paid up Capital Amount $1,460,000.00

Head Offioe far Canada i la. 81 NOTRE DAME ST. WEST, MONTREAL.
G. E. MOBERLY, Maneger.

intiO
is r
has

1
O ther in#.

dur.4 C 'uV il *

1<M
191f 1
191

AUTOMOBILE INSURANCE

A Compreheneive Policy covering
ACCIDENT, PROPERTY DAMAGE, COLLISION, 
FIRE, THEFT and TRANSPORTATION Is what the 
public demends.

The "OCEAN" can meet these requirements under one contract.
Branch Office. MERCHANTS BANK BUILDING. MONTREAL

191
191♦7 <>, |

< J.tf ©■
Ace tirent Sc 

I <5ua*4ntee 
UtuiSuvtilum

eÇÙêmiTÜèu1

an i< j fire
inv
w'u
in
h.iiH. GORDON WARING.

i v :LufS.
ARTHUR JAMES,

InepeetoF, Automobile Department.
P«

Canadian Head Office: Ocean Insurance Building, TORONTO. ol
Spi.rounded 1S71 M. NIELY, General Manager.Cl■i. I». f •

rot

qu
to
th<

il:
-, r*

FIDELITY (fir» UNDERWRITERS
or NEW YORK

Pelkies assumed h.ll by Hi# Fidefoy-Pbwnu Fire Insurance 
and half by the Continental Insurance Company

Policyholder»* Surplus $31,924,000Combined Assets $53,438,836

HEAD OFFICE FOR CANADA AND NEWFOUNDLAND: 
,7 ST. JOHN STRItT, MONTREAL

JOS. BOW AT. Amt. MenacerW. K. BALDWIN. Mena»*.

IIM

. ASSURANCE COMPAQ

-r

-fc
—

•



[6, 1917 No. 39. 1001THE CHRONICLEMontrbal, November 16. 1917

• STIRRING UP UNCLE SAM.ASSETS or THE CANADIAN LIFE COMPANIES.
(Continued from pagr 997.)

obtained from mortgages. This, however, need 
not be a matter for regret, in view of the considerable 
trouble which some of the companies have evidently 
had in collecting interest on a proportion of their 
mortgages, and the fact that much legislation, 
severely prejudicial to lenders on mortgage, is still 
in force in various provinces.

A further point of interest in connection with 
the companies’ invested assets is the comparatively 
small increase in amount, and the decided decrease 
in proportion to total assets, of policy loans. Their 
1915 / proportion to total assets of 14.4 was the 
highest recorded by these loans, and it is to 
be hoped that the 1916 decline in their relative 
importance among the companies' invested assets, 
will be continued.

Reference was m de in last week's issue to the 
appeal by Mr. Arthur Richmond Marsh to Ameri­
can fire and marine insurance companies to imitate 
their British brethren by gettinç out into the world. 
Now comes President Henry Evans, of the Conti­
nental, Eidelitv-Phénix and American Eagle com­
panies, with a pamphlet urging the absolute necessity 
of a union of American insurance with banking and 
shipping interests in order that the United States 
may take a more prominent part in world trade 
after the war. Great Britain, says President 
Evans, has commanded the foreign trade of the 
world, because she has financed it herself, carried 
it herself and protected both its credit and its losses 
by insuring every dollar of her own trade, whenever 
possible, with her own insurance. Great Britain 
has largely been the financier of Americans in 
foreign countries, has carried American commerce 
overseas, and furnished insurance to a large extent 
in the United States—almost wholly in the foreign- 
carrying trades. " Other nations and ourselves, 
remarks Mr. Evans, "get only the excess of this, 
and usually the unprofitable part."

Mr. Evans insists that American bankers going 
into the foreign field, as some are now doing, 
must take with them the American insurance com­
panies as a complement, so that American insurance 
protection may be combined with American bank­
ing credits, and remarks that the United States 
cannot compete with Great Britain in foreign trade, 
without means ultimately to be made at least equal 
in adaptability and strength. He draws attention 
to the “superior liberality of British insurance laws 
in general":—"The suggestion arises that if the 
British laws are admirable enough in their liberality 
to be sound for the protection of American policy­
holders, then the United States should adopt equally 
liberal laws and thus enable American companies to 
compete without handicap."

If Uncle Sam doesn’t soon try to cut a bigger 
figure in the insurance field outside his own country 
than at present, it will evidently not be for lack of 
prodding.

NORTH AMERICAN LIFE'S WAR CLAUSE.

The North American Life gives the following 
ruling in regard to its War Clause:—In the War 
Clause it is stated that the insured can take advan­
tage of the right to the full insurance by the pay­
ment of the extra premium. If the insured should 
not, however, pay the extra premiums and death 

while engaged in active service or within six 
months thereafter, the War Clause states that the 

only will be paid. During the course of 
this war, however, the Company will in practice 
actually return the premiums paid with five per 
cent, interest, amounting to a much larger sum 
than the reserve. This applies to all plans or 
wherever the War Clause is used, i. e., where the 
face value of the policy is not payable owing to 
non-payment of the extra premiums.

This ruling will apply without any variation, 
to those drafted under the Military Service Act.

».
T>

Uninvested Assets.

With reference to the uninvested assets, other 
than cash, these arc somewhat high in both 1915 
and 1916, in comparison with preceding years. 
Their proportion to total assets of 4.7 in 1916 and
4.9 in 1915, compares with 4.2 in 1914 and 1913 
and with 4.5 in 1912. With regard to the out­
standing premiums, the incrca in actu.,1 amount 
of these for 1916, under $40,000, does not appear 
large in view of the extension of the companies' 
business during the twelve months. Interest due 
and accrued’s proportion of 2.4 in 1916, and 2.5 in 
1915, compares with 2.3 in 1914, 2.1 in 1913, and
1.9 in 1912. Obviously, this comparatively large 
increase in proportion in the last three years is con­
nected with difficulties in collecting interest on 
mortgages. However, while this item increased 
from $5,824,033 in 1914 to $6,705,117 in 1915, the 
further increase in 1916 was only to $7,167,153. The 
substantial enlargement of the companies’ invested 
assets in 1916 would prooably add considerably to the 
volume of accrued interest. So there was evidently 
a considerable improvement in regard to overdue 
interest during 1916, an improvement which there 
is reason to hope the New Year reports will show 
has proceeded through 1917.

The following is a statement showing in summary 
the companies' total assets, and their distribution 
in invested assets, cash and uninvested assets 
during the last five years:—

RS
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FIRE COMPANIES' EXPERIENCE.

Exchanges report the* home losses of the British 
fire companies so far this year as showing a decided 
increase over the corresponding period of 1916, 
while many companies are concerned in the recent 
great conflagration at Salonica. On the other 
hand, increased values have resulted in enlarged 
premium incomes. As regards the recent experience 
of the fire companies in the United States, the N. Y. 
Spectator remarks:—"The October fire lusse swere 
quite severe, and the companies will find it difficult 
to figure out a profit upon their premiums, unless 
they can perform miracles.”

trad.
REAL
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rro. President W. A. Day, of the Equitable Life 
Assurance Society, announces that the Company 
will invest all first-year premiums in Government
war loans,I
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Osnabrück Centre, Ont.—Township Hull de­
stroyed. Supposed origin, incendiarism.

Kirkland Lake, Ont.—Rock house of Teck- 
Hughes mine damaged. Loss $1,000.

Kingston, ‘Ont.—Plant of W. P. Kelley Oil 
Company damaged. I-oss $16,000; some insurance,

Brantford, Ont.—Workrooms of Kitcher Over­
all Company damaged. Loss $15,000.

Lakbfield, Ont.—F. G. Kendall's cheese factory 
and house destroyed. Loss $10,000.

Southey, Sask.—Maple Leaf elevator destroyed, 
with 20,000 bushels of grain.______

CANADIAN FIRE RECORD
5 pod at y compilé In Tkt Chronicle.

Fire at Ingbrsoll, Ont.
Bv the fire which occurred on the nth instant 

in J. Northway & Company’s dry goods store at 
Ingersoll, Ont., the following companies arc in­
terested :—

The Northway Co., Ltd. Stock:—Royal, 
$.’,000; London & Lancashire, $4,000; Norwich 
Union, $3,000; Employers' Liability, $3,000; Liver- 
pnol Manitoba, $5,000; Union, $2,000; London 
Guarantee, $2,000; Atlas, $2,000; Liverpool, and Lon 
don & Globe, $1,000; Western, $1,000. Total, 
$25,000. Fixtures—Union, $1,500. Building— 
Queen, $5,000; Guardian, $5,000. Total, $10,000. 
Loss total.

Bowman & Co. Stock (adjoining)—Continental, 
$2,000; Commercial Union, $1,000; Economical, 
$1,000; North West, $1,000; General, $1,000; Mer­
cantile, $1,000; Caledonian, $1,000; Royal, $1,200. 
Total, $9,200.

t1
)00
130
290

PERSONALS.♦20
Mr. W. E. Baldwin, manager for Canada, Conti 

nental Fire Insurance Company, has returned from 
a visit to his Head Office, New York.

690

900
Mr. E. W. Pratt, for the past 2yi years assistant 

city manager at Toronto of the North American 
Life, has been promoted city manager in succession 
to the late Mr. George H. Allen.

* * *

Mr. C. W. Strathy, for eleven years the North 
American Life’s Loan Manager for the Western 
Provinces, with headquarters at Winnipeg, has 
been appointed Treasurer of the Company, anil 
will take up his duties at Toronto early in the 
coming year.

Mr. A. E. Plummer, Vancouver, manager of the 
Prudential Trust Company, recently resigned his 
position as one of the inspectors of liquidation of 
the Dominion Trust Company, as a protest against 
the slow progress of the liquidation, fhe Prudential 
Trust Company represents various English and 
Scottish creditors.

* * *

Lieutenant Travers Williams-Taylor, 13th Hus­
sars, only son of Sir Frederick Williams-Taylor, 
general manager of the Bank of Montreal, is re­
ported wounded and missing in Mesopotamia, 
with the possibility that he is a prisoner in Turkish 
hands. Lieutenant Williams Taylor, who was com 
pleting a course at the Royal Military College, 
Kingston, immediately before the outbreak of war, 
prior to his association with the Imperial forces, 

for eighteen months with the Canadian lixpcdi 
tionary Force, having crossed with the first 
tingent in a staff capacity, while subsequently to 
become A. D. C. to General Alderson. Hr was 
slightly wounded in the thigh last I'ebruury, lint 
soon returned to duty. Sincere sympathy is felt 
by the whole banking and business community 
with Sir Frederick Williams Taylor in this period 
of keen anxiety, and the hope is general that reassur­
ing news regarding the young officer will shortly be 
received. _________

The Continental Casualty Company, of Chicago, 
has received a Dominion license to transact in 
British Columbia, accident, sickness and auto 
mobile insurance. Mr. A. S. Matthew, of Van­
couver, is chief agent.

« • •
The Massachusetts, New York and Connecticut 

insurance departments will conduct an examination 
of the Royal Arcanum following the legal proceed­
ings for a receivership against the Order which are 
still pending.

ir
*
À

Fire at Cobourg, Ont.
On the 14th instant a fire destroyed the Public 

School at Cobourg, Ont. Insurance as follows:— 
Queen, $4,000; Northern, $2,000; Liverpool & Lon­
don & Globe, $2,500; Caledonian, $2,500; Norwich 
Union, $2,500; Hartford, $2,000; Guardian, $3,500. 
Total, $19,000. Total loss.

Drayton, Ont.—Fire starting in basement of 
Queen’s Hotel burned W. W. Smith's harness shop, 
Cutting's flour and feed store, Hudon’s barber shop, 
Kerr's barber shop, H. G. Gibb’s general store, and 
K. O. Necker’s brick dwelling. Loss placed at 
$60,000. Origin, defective furnace.

St. John, N.B.—Lumber manufacturing plant, 
ned by John E. Moore, at South Bay, destroyed, 

November 7. Loss placed at $100,000.
Cowansville, Que.—Block including Ottawa 

garage, barber shop, two private dwellings and 
large livery stable, destroyed, November 2.

Agincourt, Ont.—John Murray’s-barn destroyed 
with 2,200 bushels of grain, November 2. No 
insurance on building or contents.

Montreal.—Premises of Singer Fit-Rite Shoe 
Company, corner of Inspector and Notre Dame 
Streets, damaged. y

Montreal.—Garage and storehouse premises of 
Montreal L. H. & P. Company, Ottawa and Anne 
Streets, damaged.

Storehouse of Montreal Cotton and Woollen 
Waste Company, Van Horne Avenue, damaged.

Block of dwellings on Bourbonniere Street, 
Maisonneuve, owned by S. Lapointe, damaged.

Premises of T. Latourelle et Fils, 9 Craig Street 
West, damaged.

Dufresne Lumber Company’s yards, 2440 Ontario 
Street East, damaged.

O. Gilbert’s house, 667 Galt Avenue, Verdun, 
damaged. Origin, hot cinders.

Scotstown, Que— J. Landry’s dwelling house at 
Chartierville destroyed, November 12. One life
lost.
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Brockvillb, Ont. -Soperton cheese factory, 
owned by Davison & Murray, destroyed. Loss 
$6,000.

St. Thomas, Ont.—St. Thomas Packing Com­
pany’s stock pens destroyed. Loss $10,000.

Toronto.—Stable of R. H. Beattie Company, in 
rear 1103 Yonge Street, damaged. Loss $300.
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SAFETY of PRINCIPAL, CERTAINTY of INTEREST

■ 111 'pi ... .....imui-vi-r »ocuni all thoee ad vantages by investing in the bonds of this Corporation,whî*ï£be«JroyuM«r<W of twe^U-oiglit million, dollwfof rarufully «elected first mortgages on improved
^nomination, of one hundred dollar,. They are a «eurity In which

Executor* and Trustee, are expressly authorised by law to invest trust funds.
.Send /or .penmen bond, ropy of Annual Report and full particular!,.

CANADA PERMANENT MORTGAGE CORPORATION
Paid up Capital and Reserve Fund, ELEVEN MILLION DOLLARS.

Toronto Street, TORONTO.Established 1M6

ATLAS
ASSURANCE COMPART LIMITED

of LONDON, ENGLAND
Representing

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

The Company commenced buainaaa In the REIGN 
OF GEORGE III and the followln* flguree show 

its record—
A) lie Atcutlon of Intoim

KING GEORGE IV. $ 387,0*6 $ 800,606

sss^ssæ- S'ils sass fessas?: i.s$a assa
net DECEMBER. 1818 7,980,686 20,730,010

i? ÜtT ^STBSKi“.isÏE5lh«âSSÎ
le paid up).

Jt gents wanted in unrepresented districts.
Head OAae 1er Canada,

Fund»

You will make money.
The great strength, big dividends 

and incomparable benefits of the “oldest 
Company in America " mean certain success 
for you.

A

260 SL James St., MONTREAL
MATTHEW C. H1NSHAW, Branch Manajer

Assets:
r, $13,790,133.26
•fa Surplus to 

Policyholders:
•£ $6,950,190.55

TO PRODUOINO AOENT8. ADDRESS:KOM

George T. Dexter
led VICE IBEMDEMT

as-Vi
Canadian Head OHIeei

New York, N.Y.84 Nassau Street MONTREAL.
J. W. BINNIE, Menaeer

HAVE BEEN PAID TO 
POLICYHOLDERS BY410 TONS OF GOLD 

Insurance Company of NORTH A.MERICA
THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY

AGENTS IN' SECURING LOCAL RISKS CONTROLLED OUTSIDE. IF THERE ARE ANY 
WE MAY BE ABLE TO HELP YOU. IT IS WORTH TRYING.WE MAINTAIN A DEPARTMENT TO ASSIST

SUCH RISKS IN YOUR FIELD, WRITE US ABOUT THEM.

MONTREALGENERAL AGENTS 
FOR CANADAROBERT HAMPSON & SON, LIMITED
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What arc Canada’s 
Victory Bonds?

\N ADA'S- Victory Bonds are the solemn promise of the Dominion of Cansda to 
the holders that Canada will repay, at the time stipulated in the bonds, their 
full face value in money, and will pay interest at the rate stated in the bonds.c

every six months.
financial investment Canada's Victory Bonds are in the first rank of theAs a

world'a investments because :
—the security of the principal and interest is certain as anything human can be. 

beintf nothing less than the entire assets of Canada, the pledged honor of the people of 
Canada and ell the aasets of all the people of Canada.

■ they are the most “liquid ” form of investment; they be promptly turnedcan
into cash at any time.

- they bear interest which, if saved and compounded, at ordinary bank interest 
rates would double the amount of the original investment.

They are also free from Dominion taxation, present or future.

till victory is with the Allies anil lasting |>eace is secur­
ed to the world.

COR the investment of estate funds, trust funds, 
r sinking funds and all other funds which by law 
or other necessity must be invested in unquestioned 
securities, Canada's Victory Bonds are the premier 
investment.

Executors, trustees, municipalities and public service 
corporations and all others with trust or sinking funds 
to invest, can render to Canada valuable patriotic 
service by investing their funds in Canada s Victory 
Bonds.

Every one of Canada’s Victory Bonds bought by 
you is a new assurance to every Canadian soldier that 
Canada stands behind him ready to send him food and 
munitions, and to care for those he has left in Canada.

Canada’s Victory Bonds guarantee that Canada will 
keep on producing the food, the munitions and machines 
to bring victory to the Canadian soldiers in France, 
and that Canada will keep the home-fires burning for 
their loved ones while they aro fighting for our freedom.

***

AND because of the high rate of interest they bear, 
" coupled with their supreme security, there is 

to espect that Canada’s Victory Bonds
***

every reason 
will increase in value, when peace is declared. buy Canada’s Victory Bonds you helpCO when you

Canada finance the war,
—you help to maintain the production of food, 

munitions and supplies which our soldiers must have.
The English Rothschilds laid the foundation of 

the fortune of that branch of the family by buying 
British war bonds before the battle of Waterloo, 
thereby making huge profits from the increase in 
value which followed the declaration of peace.

—and the money paid for those products helps to 
maintain business and industrial conditions by which 
the productive efficiency of Canada can be kept at 
high pressure.***

Your invettment in Canada's Victory Bonds will be 
a link in the complete chain of helping our soldiers, 
helping the country and thereby also helping yourself.

DUT Canada's Victory Bonds are much more than 
** merely a sound money investmeht : they arc 
Canada's renewed pledge to fight the war to a finish.

Investment in Canada’s Victory Bonds is 
Sound Business Patriotism

Inusd by Canada's Victory Loan Committee 
In co-operation with the Minister of Finance 

of the Dominion of Canada.
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Appll cations for Agencies Invited
J. B. HU'.HI», «mill As ini, WATERLOO, OH.

16 WsMnSt- laat 
OM.

307. CALOARY, Alksrta
3. A. STEWART.

r. LORO. i»«if A#*t. p. o.

LIVING UNDER 
the SHADOW of WAR

In IhnM dark and uncertain dare, only the eaeybaei

asri^StC^Si^.»

:„^w,.^.ïïn.ir:n»:»h',Æhî.rd*e..
nVhclarWa un tir ln.ur.n- -Mm .r. often per- 
plesad as le how le Imreal thelr moneys Bafeiy •«« 
Profitably but lhe continuous monthly Income 
policy, payable In monthly instalments throughout 
R?e. end for twenty years certain, eeleee the P»ob,«m 
completely. It oen.tltutee an automatic —le In­
vestment and to Issued by

The Mitial Life Attirance Ce. if Ceiai*
WATERLOO. ONTARIO.

OEOROE WKOENA8T, 
Managing Direr tor.S. P. CLEMENT. K.O. 

Preddeot.

••THE OLDEST SCOTTISH FIBE OFFICE”

THE CALEDONIAN
II1SVIANCE CO. OF EDINKURGB.

Fo.adad ISOS.

Head Office for Canada, 
dominion express building 

Montreal
JOHN O. BORTMWICR.

Ceeedtee s»fseager

THE JJFE AGENTS’ MANUAL
Published by The Chronicle, Montreal

Victory Loan
THE ROYAL TRUST COMPANY

is prepared to receive at .Montreal, as well as at 
all points where the Company operates Safety 
Denosit Vaults, from Subscribers for small 
amounts of the VICTORY LOAN for Safe- 
Custody. WITHOUT CHARGE, the Interim 
Certificates and later on the Bonds, for the 
term of one year.
Subscribers for large sums are reminded that safes may 
be rented in the Vaults of the Company at a cost of 15.00 
and upwards per year.

The Trust and Loan Co.
OF CANADA

«14,«00,000.00 
X.990,000.00 
1,785,996 58

Capital Subscribed.
Fald-sp Capital.
Ueaerve Faada.

KONEV TO LOAN ON BEAL ESTATE

30 St. James Street, Montres!.

PRUDENTIAL TRUST COMPANY
LIMITED

tolehF
Dtmttvain«us omet

I IT. JOIN 
STREET

MONTREAL. _ _ _ _ _ _ _ _ _
B. HAL. BBOVN, President and Goa. Manager

TitsdaltwISInMnr

Torsi tiM'Urnally
Trent*

UlbUUuf •oyartemti 
Insurance of every kind placed 

el lowest possible rates.

Csrreapendenss

* 1 Montreal, November 16, ig'7THE CHRONICLEfi; 1006 No. 39

Buy

Canadian Victory

WAR LOAN BONDS

(Thle space Is donated by the 
WESTERN ASSURANCE CO. 

TORONTO.)
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Established In Canada, 1821 can
the

Mill Fire Uidirwriter* Agency
OF ETNA INSURANCE CO., HARTFORD, CORI.
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SPRINKLER EQUIPMENTS NEED EXAMINATION 

NOW.
SUN LIFE TO TAKE OVER BRITISH COLUMBIA 

LIFE.

1 Last winter several exceedingly heavy losses 
were recorded as a result of automatic sprinkler 
equipments having been put out of commission by 
rigorous winter weather. Now is the time for the 
owners and managers of manufacturing plants 
and mercantile establishments to examine carç-

that they arc in 
climatic

An agreement has been entered into between the 
British Columbia Life Assurance Company, of 
Vancouver, and the Sun Life of Canada, for the 
nurchase by the latter of the assets and business 
oi the British Columbia Life. Shareholders and 
policyholders of the British Columbia Life will 
hold a meeting on November 26th to consider and 
ratify the agreement.

The British Columbia Life is one of the younger 
Western organisations which have distinctly not

made good,” and the proposed transfer is prob­
ably the best thing that could happen in the interests 
of the policyholders. The Company received a 
Dominion license in 1911. At the end of 1916, |ts 
assets were $286,282, giving an excess over liabilities 
of $88,551. Premium on capital stock paid in by 
stockholders to an amount of $168,190 had been 
dissipated, and the paid-up capital of $100,000 
impaired to the extent of $11,500, in the effort to 
establish the Company’s business. The course of 
that business recently may be gauged from the fact 
that while at the end of 1915, business in force was 
$1,503,677, at the end of 1916, it was only $2,623,- 
241. While new policies "issued” during 1916 
were $502,663, “not takens” were $389,530; lapses, 
$673,055 and surrenders, $305,814.

t

s at
fety fully equipments and make 

perfect condition to withstand the severe 
conditions which will soon be due. A sprinkler 
installation which is nc' in working order all the 
time is a delusion and a snare, for it leads to un­
warranted dependence being placed upon it, thus 
possibly inducing laxity as regards other mean-' of 
fire extinguishment. Constant vigilance will lie 
repaid by efficient service when an emergency 
occurs. Brokers and agents can render good service 
to their clients by a reminder on this point.

sure
nail
afe-
;rim
the

may
15.00

8 il

THE DOMINION’S REVENUE.

The revenue of the Dominion for the seven months 
of the current fiscal year to October 31st, totalled 
$145,719,061, compared with $121,747,808 in the 
corresponding months of the preceding fiscal year. 
September’s revenue was $18,241,156, a very slight 
increase on the $18,158,128 of September, 1910. 
Sixteen and a half millions of this year’s growth for 
the seven months is accounted for by the further 
increase in customs' duties, which for the seven 
months are reported as $91,765,124 against $75>|9D- 
250 in the corresponding months of 1916. Rev- 

from public works is up $2,400,000 for the
____  months from $15,100,688 to $17,566,066,
and miscellaneous revenue by nearly $2,900,000 
from $7,120,576 to $10,996,541. Expenditure 
current account for the seven months was $66,644,- 
227 against $57,561,117. In this connection it is 
to be remembered that interest charges on debt 
this year show a very 
those of last year. Expenditure on capital account 
during the seven months totalled $144,213,352, of 
which $133,254,798 was war expenditure, compared 
with $127,487,147 in the corresponding period of 
1916. _________

USB AND OCCUPANCY INSURANCE

The confused conditions in many lines of busi­
ness, together with the uncertainty as to the length 
of the war, are awakening doubts in the minds of 
many underwriters as to what will be the safest and 
most profitable course to follow in connection with 
use and occupancy insurance. Some hold the 
opinion, remarks The Spectator, that too large lines 
are being written; some, on the other hand, have 
found cases where the profits of a business have 
proved to be enormous, while the lines of use and 
occupancy or profits insurance carried are relatively 
light. Still other underwriters, fearing the effects 
of peace upon concerns making war necessities, are 
anticipating the growth of moral hazard due to 
changing circumstances and lessening demand for 
certain commodities. These conflicting views are 
h ading some companies to restrict or entirely cease 
writing use and occupancy, while others are leaning 
towards a co-insurance requirement in ouch policies.

enue
seven

nil

considerable advance over

INSURANCE COMPANIES AND THE WAR LOAN.

The life insurance companies’ subscriptions to 
the Victory Loan have not yet been generally 
announced. But the list has had a good send-off 
with $5.000,000 subscriptions by the Canada Life 
and Metropolitan Life, $3,000,000 by the Mutual 
Life of Canada, $2,000,000 by the Great West Life 
and $1,000,000 by the Imperial Life. Among the 
fire companies' subscriptions announced is $100 
by the Liverpool & London & Globe.

LOSS OF LIFE BY FIRE.

In the four years, 1912-15, seven 
eighty-nine people were burned to death in Canada, 
and seventy-eight per cent, of those were women and 

lives were lost in burning 
that most of these

ahundred and

children. Over 350 
buildings, and it is significant 
deaths occurred in dwellings. As might be expected, 
the majority of the fires were caused by criminal 
carelessness. This is especially true in regard to 
the kindling of fires with kerosene and gasolene, 
and permitting children to play with matches. Such 
disregard of the safety of human life constitutes a 
forcible indictment of the entire Canadian attitude 
towards the danger of fire.

II■OOO

INY

The State Fire Marshal of Indiana proposes to 
examine under oath, fire insurance agents connected 
with any line of insurance, which is subsequently 
concerned in a charge of arson. If it is shown that 
the agent either intentionally or negligently aided 
and abetted the crime by placing more insurance 
than values, or giving insurance to parties not 
worthy of it, the public will be duly advised through 
the official bulletin.

ncy

Ml.
Ml

It appears that the cedar oil mops so extensively 
advertised are liable to spontaneous combustion 
and have caused a number of dwelling house fires. 
They should be kept in a well ventilated place.
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PLATE GLASS 
AUTOMOBILE 

GENERA*. LIABILITY

of APERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
ONTARIO AND NORTH WEST BRANCH

14 Mchmoad Street, Eeet. TORONTO

PROVINCE OF QUEBEC BRANCH
IS4 St. Jtn«i It.. Cor. St. Jakw St.. MONTREAL

& ?» all ;
4,00
pan'
scat

, I. Head Office : TORONTO.
Mentreel, 144 St. Jemet Street.■ «SU Quebec. 11 St. Feter Street

will

/ A
a cl 
of tTHE YORKSHIRE INSURANCE COMPANY, LIMITED

ASSETS EXCEED $23,000,000
be 1 
redi

Pill «

YORK, ENGLANDESTBD. 1024
T.grery description of property Insured. I^rge Umlu.

WStSl’STb'th*KKDERAL OOVERN'
Personal Aeeldent. Employer»'. Automobile. Teems. General Mabllllr. and Pints Uleee

CiDidlin Aaujtr,
V M. WICKHAM, Me

FIRE....................
LIVE STOCK

Pit I Cor
whi

*' iStif ;

forACCIDENT
SI RUJSX K.M».

APPLICA TIONH FOR AGENCIES are invited from rtRWsî-i# p*non«.

con
etrsel

m

LONDON & LANCASHIRE LIFE
AND GENERAL ASSURANCE ASSOCIATION, 

o# LONDON, Ft- "LAND
1 m

•t-
KeriBLissiD in Canada, 1863

ASSETS EXCEED 122,000,000
U k il V

-M iS.-'N
DIRECTORS FOR CANADA •

H. B. MACKBMS1B. Be*
B. O. Pbatt. Bmq

Dawn.

Manaeer for Canada: ALBX. BI88BTT

BRANCHES THROUGHOUT THE DOMINION 
HEAD OFFICE FOR CANADA,

LONDON AND LANCASHIRE LIFE BUILDING,
164 ST. JAMES STREET, MONTREAL, P.Q.

i...

'ifc Ifj

The LIFE AGENTS MANUAL
THE CHRONICLE - MONTREAL’IV

The NATIONALE FIRE INSURANCE 
COMPANY OF PARIS, FRANCE.

< • V> ‘m Hour royal Assurance Coupait
SUBSCRIBED CAPITAL 
TOTAL FUNDS . . 
MKT SUBPLUS . <

PAID UP CAPITAL . . . .
TOTAL FUNDS......................................
SURPLUS AND RESERVES . .

7,461,060 
1,067,1001WT»Me

7S6.S0S.14

AQFNT8 WANTED IN UNREPRESENTED DISTRICTS.

HEAD OFFICE FOR CANADA
J. C. CLEMENT. General Manager.

£$*>

MONTREAL.1
I_ C. VALLE. In.pe.ter 1er Ouebee.M. H. YORK. Iiwpeeter 1er OaUrle.

ft ’ i

FOUNDED I7SI.

INSURANCE COMPANY OF 
NORTH AMERICA

VHIUDBLVHIA, VA.
CAPITAL...........................................................................*<*52î’000??
SURPLUS TO POLICY HOLDERS . 11,090,378.43 
ASSETS 23,388,466.34
LOSSES PAID EXCEED . . 183,124,309.15

ROBERT HAMPSON & SON, LIMITED
GENERAL AGENTS FOR C MONTREAL

)

LONDON &'
LANCASHIRE
FIRE

INSURANCE COMPANY
LIMITED

. *»
 sm

71
 a
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Lumber losses in the United States have been 
I record-breaking during the past month, and many 

Robert Lynn Cox, vice-president of the Metro- . companies are seriously concerned over the situa- 
p0btan Life of New York, and former general counsel | tlon. Some of the lumber inter-insurers have been 
of the Life Presidents' Association, estimates that very hard hit by these fires.
$l,noo,ooo,ooo of the total life insurance of $2$,- * * *
ooo.ooo.ooo in force in the United States is held 
bv persons subject to the selective draft. Heavy 
lapses are reported on the war business that was 
written early in the year, and these are expected 
to increase in view of the coming into force of the 
United States Government’s scheme of low rate 
insurance for all men in the army and navy.

PARAGRAPHS.

Insurance companies urge their agents to collect 
their premiums, but the Chicago agent who killed 

because he wouldn't pay $9, giving the com- 
a death claim of $5,000, was carrying the

a man
panv „
idea a little too far.—Insurance Post.

Opportunities and responsibilities of life insurance • 
in the solution of after-war problems of the nation 
will be the theme of the Eleventh Annual Conven­
tion of the Association of Life Insurance Presidents 
to be held at the Hotel Astor, New York, on Thurs­
day and Friday, December sixth and seventh.

To be of some temporary material aid to its Home 
Office and Field forces in meeting the advanced 
cost of living, the Prudential Insurance Company 
of America has allowed a ten per cent, increase in 
all salaries not exceeding $2,400 a year. About 
4,000 clerks in the Ni wark Home Office of the Com­
pany and in the r hborhood of 12,000 agents 
scattered throughout le United States and Canada 
will be benefited.

• * •

An actuarial investigation has shown that unless 
a change is made in the basis of the certificates 
of the Ancient Order of Foresters, its funds would 
be badly depleted in a few years. It has, therefore, 
reduced its sick benefit payments.

* • *

The fire insurance line of the General Motors 
Corporation, amounting to $40,000,000, most of 
which has been with the New England Mutuals 
for years, has been transferred to the stock 
companies.

M
>«ile
IABILITY

RESPONSIBILITY FOR FIRE LOSS.

The responsibility of a property-owner for the 
results of a fire which is allowed to spread from his 
property to that of a neighbor, thereby causing loss 
to the latter, is to be tested in Ohio. Several fire 
insurance companies are availing of their subroga­
tion rights to sue the owner of property where a 
brush fire was started which caused a loss on adjoin- 

which such companies were

.ter Street

TED
0,000 ing property upon 

obliged to pay insurance.

GOVERN*

Montre&l Tramways Company
SUBURBAN TIME TABLE, 1918-1917

Plate Olaee.

EQUITABLE
ADVANTAGES Lachlne 1

Prom Poet Oftloe—10mjn..,7|c.5;«wn,.to IB>«—
From lAChlne— .

mln.-rylcE»..-.; to min. eerr.ee VjfcSSfltffii..
JJ .. « y oo M 4 p.m. ! Bstra last oar et MO eo.

8.00 a.m. 
p.m.

q The holder of an Equitable 
agency contract benefits not 
only by the impregnable 
strength and prestige of the 
Society, but also through 
being able to offer a variety 
of policies that meet with 
precision, the requirements of 
the insuring public.

>F

Sault au Becollet and St. Vincent de Pauli
Prom St. Denle to Ht. Vincent de Paul-8rrffi*rss|BS£®s«fi!sr

JO •• •• 7.00 •• 8.00 p.m I
From St. Vincent de Paul to St. Denia­

ls min. eenrlce 8 48 am. to 8.80 n.m. 80, min. iwrlc 8 SO p.m. to
80 *• ** 8.30 “ 4.80 p.m. from Hendereon to St. Denis
18 “ “ 4.30 p.m. 7.30 p.m. 11.30 a

.. •• 7.30 - 8 30pm Om.fJomm

CartlervUlei
Worn Snowdon junction-80 min. mrrlo. » 80 n.m. to 8 eOjLm. 

From OertUrrllle— 80 ; “

00,000.00 
30,378.43 
180,466.34 
«4,309.16 
VII TED
IONTBEAL

St Vincent to St. Denle

IAL
EAL Profitable openings et various 

points in Canada for men of char­
acter and ability with or without 
experience in life insurance.

Prom 
Prom

V30<mJn. eenrlce from 8 80 n m. to 13.80 a.m. >

s-soLANCE
LANCE. Bout de l'llei ^

From Leealle and Notre Dame—
60 min. eerrlee from 6.00 a.m. to 11.00 midnight.

ADDRESSi.000.000
’«OOlplOO
.007.100

Tetraultville i

_______ Trembles via Notre Dame «
Prom Notre Dame and 1st Ave. Maisonneuve.Vmm 16 min service from 6.16 e m.jo 8 60 p.m. 

20 •• •• ** 0 60 p.m. to 12.80 a.m.
Extra last ear for Bird. Bernard at 1.80 a.m.

THE EQUITABLE
LIFE ASSURANCE SOCIETY OF THE U.S.

110 BROADWAY, NEW YORK
.

or Quebec. IL=

s.
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INTENDING ASSURERST

Buy Should read the " THREE MINUTES ” Leaflet

PHOENIX ASSURANCE CO., LieHei,
OF LONDON. ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,
too ST. FRAHCOIS-XAVIER STREET, MONTREAL
The Company often to the Public every advantage which

LIFE ASSURANCE

I! Canadian Victory 
WAR LOAN BONDS

;

1 5 f ' 1
t.1 L-iiS!

■è l

nth ( conducted under Ike eoet fevouruble condition, iacnpnble ef 
affording:F-.’" At the BONUS DIVISION for the live yeara 

ending 31st DECEMBER, 1915
A UNIFORM ADDITION of $75 per 
$1,000 was declared on all classes of 
Full-Bonus Policies, at the rate of $15 
per $r,ooo assured in respect of each 
full annual premium paid since 1st 
January, 1911. This bonus applies 
to new as well as existing policies.

«
9 (This space le donated by

THE BRITISH AMERICA ASSURANCE CO- 
TORONTO)

1
Joint

ManagersIR. MecD. Paler#»». 
J. B. Patera#».

I Agents Wanted

NORWICH UNION
FIRE INSURANCE

SOCIETY, Limited

Ye
He;

Eetablished 1864.

New York Underwriters
Agency.

A. 81 J. H. STODDABT
100 William Street, NEW YORK

w
Sti Oc

INSURANCE AGAINST

Fire, Accident end Sickneee 
. Employers' Liability 
Automobile, Plate Gleee

Agent# wanted for the Accident Branch.

Heal Office hr Cauda 
Head Offlaa far Prariau at Qnokoo, MONTREAL

JOHN MaatWtN. Swenwrea»» lat Quebec

N.
REQISTEBEDin

f. Yi
ScPROVINCIAL AGENTS.

Montreal. Qua. 
W»rra k 0*lbi* 

SI. John. N.B. 
Area A go»a. hr».. 

St Johna. SM

wLova, Hamilton 
ToronwT’ont

F #1* A

Mnrat
TORONTO (X

M ï ' ■
N

T. D. RICHARDSON, Sapt for Canada, TORONTO

: %:
Y
S

.aJfî VScottish Union and National
Insurance Co., ef Ediaburth, Scotland

c

■araiuBHUD mat Ï•e SSO,000,000
79,000,734

SOI ,00?
7,696,333

Capital, •
Total Aeeoto,
Depeelted with Dominion Oov't,
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Attu Xltual McKay. Ltd. '. 1

I

|>’V; ■.'Jl'l
;>1 '.il-, .life'

V UNION
HIE IMIAICE CIMPAIY, UeHei

Head OHlce 1 PARIS, Framed.
. S t,000.000.00Cepital felly lekaeriked

25 p. Co pAid-up
5,539,000.00. Fir* Rcigrvc Funds 

Available Balance from Profit 
and Loss account .

Net Premiums in 1911 .
Total Losses said to 31 Dec., 1916 100,949.000.00

111,521.46 
5,630,576 45
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You Look for Security.
<«,1804 ot taking out lnaurance or aaaoclatins youreell withWhether with the intention 

some Company, you look for security.
Heures emphasise the unexcelled financial position of this Company.IS The latest

BUSINESS IN FORCE over $69.600,000 
ASSETS ■ s ■ AO,iuO,vUU
NET SURPLUS - • - 2.600,000

why the Company Is known as
“Solid as the Continent”

Leaflet

iHei, Th< asons

l >78=)

garding
rinciples
he Head

NORTH AMERICAN LIFE ASSURANCE COMPANY
. TORONTO, CAN.HEAD OFFICE

NTBEAL
age which NEW RECORDS

H Results secured during the past year re affirm the position of the Sun Life of 
Canada as the largest hjt assurance organiiation of the Dominion.

H Fair-dealing and progressive business methods have given it leadership in 
annual New Business. Total Business in Force, Assets, Surplus Earnings. Net 
Surplus. Total Income, Premium Income and LlEE'Â5F®AKCB
Payments to Policyholders. QMIFAH^OF CANADA

Head Office Montreal

ira year.
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THE PROVIDENTTRAFFIC RETURNS.
Canadian Paoipic Railway.

1917
ASSURANCE COMPANY

Increaae1010Year to date 1915 
Sept. 30, $67,117,000 $97,773,000 $100,475,000 $8,702.000

W.'hV ending 1915<m-7- « tss HE K
31 IZZ ft» 5*3388 •• rnmNov i: 3,uÏÏ;,000 3,036.000 3.21H.OOO “ 1WKM)

All lines of
Accident, Sickness,

Liability, Guarantee and Automobile 
Insurance.

Decrease
124,000

19171916

iters 14,
21.

31STEBED Head Oflfica
Grand Tan ns Railway.

1917
MONTREAL160 St. James Street

Representatives Wanted for Ontario end 
Maritime Provinces.

IRK Increase1916Year to data 1916 ■
Sept. 30, $36,863,014 $43,976,411 $48,307,956 $4,331,54.)

Weekendi'ig 1915 1916 1917 Inorea»
Uet. 7, 1,019,816 1,319,090 1,342,050 22.960

14 1 067.819 1,300,095 l,312,o05 12,410at 1,043,088 1,200,044 1,254,304 54.200
1,535,958 12141.092 1.935.606 84.574

986,765 1,244,950 1,287,185 42,226

lOLSOW
Huma

)al«n N B
#' METROPOLITAN LIFE31,

Nov. 7,

TORONTO INSURANCE COMPANY OF NEW YORKCanadian Nobthdxn Railway 
1917 Inoreeae1916Year to date 1916 

Sept. 30, $17,092,300 $26,780,400 $30,205,000 $3,424,600

Week ending 1915 
Oct. 7, 847,500

14, 767,800
21, 7912100
31, 1,271.400

Nov. 7, 800,500

laaaranc. ia lam is Ceeada D*. 11, 1111 11W.MI.12S 
(Ordinarj, ttl.IM.IN; ladudriil, tSS.7S7.12l) 

r.ld prfityhrfdw. is Canada durii 1SU 7 I2.SM.M5.15 

Over SM.OM Mrtrapditin polki.. held h» Caaedlaa..
Tkia newisY ha« evw I12S «awlvyw. ■« Caeade.

Far Dm aidadve wrfvrfvn vf 1U Caaadiaa r^krUUm, R 
hat «a dvfaail with Ihv DMeinien Gevenmaat aed Caaadiaa 
Treat•••. in legiatmd Caaadiaa Bead, tad M«t|a|vs, evw 
$23,400,106.
la ISIS Iha Cmrnrn ieereaaad it. Iwhtnf. ia Caaadiaa 
■«ilw hf M.MS.OOS.

1917 Deoreaae
758,500 98.900
960.600 Ino.112,900 
872,300 " 32.600 

1,350,200 “ 178,200 
895,400 " 10,400

1916
ition&l 857,400

847.700
839.700 

1,172,000 
. 885,000

land

>,009,000 
7»,666,734
soi.see
7,096.838

President Henry Evans, of the Continental, 
states that of $444,000,000 of total net fire premiums 
collected in the United States in 1916, foreign, 
principally British companies, wrote 36 per cent. 
He estimates the United States premiums of the 

* leading British companies as about 60 per cent, of 
their world premiums.

r
Home Office 1 Madison Ave., New York CityMontre* I

Toronto
Winnipeg

? ;
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Fifty Dollars a Mor
{Guarantied ta yam by tba Canada Life' 

Y» knaa it mm

£t3u‘zrétm
This “AD” drew 100 inquiries in 
the first mail.
They were passed on to our men in 
the field and much business resulted.

This U only one of the “ Field Aide ” 
diven to ite repreeentetiv le by the

CANADA LIFE ASSURANCE COMPANY
Head Office, TORONTO, CANADA

-eriine fee 

WheaHr

IvUln

1

Our New Annuity Rates
are meeting with instant favor. This, 
coupled with the Special Plans and Rates 
offered Total Abstainers, gives our repre­
sentatives an avenue of approach un­
surpassed.

For men 0] character and ability, we hate some 
very attractive openings. '

R. JUNKIN,
MANAGER OF AGENCIES.

THE MANUFACTURERS LIFE
INSURANCE COMPANY

CANADATORONTO

Union Assurance Society Ltd.
OF LONDON. ENGLAND.

IF/™ Insurant* tint* A.D 1714]

THE
CANADA NATIONAL FIRE

INSURANCE COMPANY
CANADA BRANCH. MontrealHEAD OFFICE! WINNIPEG. MAN.

SURPLUS TO POLICYHOLDERS - $1,976,116.08
A Ceaedlaa Ceeieeer latMllH Its Fund, le Canada

APPLICATIONS FOR AGENCIES INVITED

T. L MORRISEY, R«»,V.ni Msnst"
NORTH west

Agencies throughout the Dominion

DISTRICT MANAGER WANTED
for the COUNTY OF ESSEX, ONT.

All correspondence strictly confidential.
Address H. A. KENTY, Superintendent of Agencies.

TORONTO, ONT.

Liberal Contract end practical assistance furnished.

CONTINENTAL LIFE INSURANCE COMPANY
CMAS. H. FULLER. SecretaryGEORGE ft. WOODS. President.

C. R. G. JOHNSON, POIRIER » JENNINGS, INC.
AGENTS BROKERSINSURANCE

< 1 ST. SACRAMENT STREETOAETNA IN.UNANCE CO. MONTNEAL, P.O-MANINE INS. CO.'ll

The Imperial Guarantee
AND ACCIDENT INSURANCE CO.. OF CANADA

Head Office , 46 Kia« Street W..
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS
PLATE GLASS ANII AUTOMOBILE INSURANCE 

FRANK W.COX,
-Scentary.

E. W4LLANH,
Cetera/ Meneye.
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