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'I' HE annezation ef Korea by Japan 
■ was iueritabls. Tbs only wead- 

er Is that It bas bsen delayed for 
tbe last four y sers. Tbe Emperor, 

tbe royal family aad tbe ruling elaseee of Korea bare 
all been reconciled to tbe inerttable, by tbe tender 
regard ebewa by tbe Japanese Oeeeremeat far tbelr 
personal Intereetsi sad nobody seems to bare tbougbt 
It worth while to eenaalt tbe preferences ef tbe 
masses. They, bowersr, ere not lihely to feel hurt, be
cause they are not need to being consulted. Tbe Em
peror
responsible only te himself. He has new resigned tbe 
Imperial dignity, which be only 
has been adopted with all bis relations late tbe 
royal family ef Japan. That tbe annezation will 
turn out a good thing for tbe Koreans we do net
question. Japan srlthlu a few decodes has besoms
centuries ahead ef Korea In civilisation. Tbe Kor
eans are farmers almost te a man, and pretty bad 
farmers. Japan Is a 
and ef Intenelre farming. Under tbe uew regime tbe 
Japanese will ever-rum Korea, and tbe Koreans will 
sees be tbe richer, for tbe competition aad for tbe 
Intelligent euample ef tbelr new feUew subjects.

Of tbe effect upon foreign nations It Is tee
early te predict. An outlet fer tbe serpine popula
tion of Japon was an urgent necessity. Tbe 
tien will preride a safety raine, which will reliera 
tbe pressure for a few years, but wbleb eannet be 
permanently effeetlre. Tbe maintenance for ten 
years ef tbe eld Korean tariff, wbleb Is mneb easier 
for foreign natleae than tbe tariff ef tbe Japan
ese Empire, shews a wise disposition upon tbe part 
ef the Mlhade's gerernment te areld arcastag hostil
ity abroad. Tbe absorption ef Korea him nerer been 
In denbt since tbe fall ef Pert Arthur. That It has 
been so quietly accomplished le matter for general 
satisfaction.

While tbe nation may eeme riptieu
as aaaceldable erery Briton will regret tbe necessity 
for tbe adoption ef n system ee ua-Brttlsh. Erery 
nation In Europe ezeept Great Britain has suffered 
under It, aad meet ef them, If net all ef them, are still 
suffering frees It. Tbe aaeient republics were f 
ed upon compulsory military eerrlee and If tbe Bri
tish people bare escaped Its tyranny and maintained 
tbelr Individual liberties te a large entent. It Is prin
cipally because they bare been ‘'encompassed by tbe 
Inviolable sea." Whether tbe sea that laps tbe Bri
tish shores Is still Inviolable, Is tbe meet question, 
tbe deelelen ef wbleb will determine, whether and 
te what ezteat, even tbe eberlebed liberty ef tbe sub
ject must give way te tbe ezlgeaclee ef tbe national 
safety. Be one deubts tbe patrletlsm or tbe ecu rage 
ef tbe people. A great war weald draw thee sands 
■pen thousands te tbe colours, who for want ef 
training w^uld be utterly undt for eerrlee. There 
was a time when tbe Beyal Kary bad te depend upon 
tbe press gang fer Its recruits, but tbe people never 
llhed tbe system, especially these who were pressed. 
What Britons begrudge Is net Ightlag fer tbelr 
ecus try i It Is tbe serious Interruption te tbelr boel- 

llfe and tbe Interference with tbelr personal 
pu leery eerrlee, Te tbe aver-

ANNEXATION 
OF KOREA.

I

id

ea absolute monarch, assisted by a cabinet

I ■•dim 1897; sad

i

r
fi intry ef divers lied Industries

liberty Involved to 
age Brltea ee ascription spells slavery i and It will be 
a sbeeb te bis self-respect. If tbe time ever 
when be eannet consistently slag that “Britannia 
rules tbe wares and Britons never, nerer, nerer shall 
be slaves." A mere rigorous naval policy might er 
might net avert tbe necessity fer conscription. Bat 
If we are up against It, tbe beet thing we eaa de le 
te fraahly recognise tbe conditions. The safety ef 
tbe Empire Is tbe gret eenstderatleai and If compul
sory military eerrlee Is necessary te that safety we 
meet simply bave It. It might be well however te 
try tbe ezperlment ef universal military training, 
net necessarily Involving any prolonged withdrawal 
ef tbe people from civil life. In ease ef 
there will be ne leeh ef volunteers fer active eerrlee. 
Anything llhe balloting fer tbe militia will be Intense
ly objectionable. Compulsory service will lose half 
Its effectiveness If It Is made universal and will lose 
a geed deal ef tbe ether half, If the eaerideee ef civil 
Interests are Intelligently minimised. We bare 
compulsory universal eerrlee to Canada, to name and 
to law although net to practise. Lord Esher hee 
something mere effeetlre to view fer tbe United

saaezs- ice

s

op HE news that Lord Esher 
3 has eeme eut In faveur ef 

compulsory service to the 
army Is ominous. Hitherto 
he has been a warm advo

cate ef the system ef voluntary enlistment. It Is said 
that he has been couvert ed by tbe failure te obtain 
•■■cleat recruits fer Mr. Haldane’s “Territorials."
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Prominent Topic*. ( liristian demonstration of world-wide interest, 
and they appreciate the compliment paid to Mont
real in holding the Congress in this city.

Labour leaders at Washington
L.fc..r Outrage, declare that 

Pletered.

1
The Dominion Customs 
for the first five months of the 
fiscal

revenue
Caaadiaa Ceetome

Receipt». year, that is to August 
3t. amounted to $29,091,605 

increase of $5,747,994 ovfr the corrcsjxinding 
period last year Tlie receipts for August 
$6,479,795, an increase of $1,139,338.

1 moving pictures 
showing strikers wreaking 
geancc on the property of their 

employers and committing other depredations, 
inspired by the enemies of organized labour. Very 
likely that is true; but among the worst enemies of 
organized labour

an ven-
t were

were
A scheme is on foot to bring 

Ru..laa Immigrant.. a |of of Russjan immjgrants

to Canada They arc declar
ed to be good farmers and it is promised that 
tliey will not flock to the cities, where they 
wanted. If they arc as described by all means 
let them come, but—no more Doukhobors. We 
hav' not yet assimilated the last batch.

♦
the strikers who commit such 

outrages' The ini|x>rtant question is whether the 
films arc genuine photographs of actual occurrences 
or fakes 1 hat these depredations arc frequently 
committed in the name of organized labour is matter 
of public notoriety. That the labour leaders have 
the grace to be ashamed of them 1

are

arc not

— is a healthy sign. 
Of the making of waterways— 
paper, there is no end The C.eor- 
gtan Hay (.anal is still as drv as 
a Scott Act ( ounty, and already 

two more huge canal projects arc being talked 
about for the Canadian Far West. The latest 
proposition is for an international canal from the 
Kootenay and Okanagin districts to Portland, 
Oregon, a waterway 750 miles long, 150 miles of 
which would lx- in Canada. Sir Wilfrid lias gone 
so far as to .promise to build the Canadian section 
—on pa|>er; that is to say, to have the

r The assessed valuation of the real 
estate of Chicago for 1910, is $648,- 
636,354 representing an actual value 
of $1,945,909,062. This is an in

crease of $50,000,000 over 1909. The Chicago 
Board of Trade notwithstanding this fact has by 
a vote of 545 to 141 rejected the recommendation 
of its Building Committee to put up a twenty 
story building at a cost of $5,000,000.

Chicago's 
Real Estate.

un
Iateraational
Waterways.

An electric company's employee 
at Montclair, N.J., has lieen 
fined $20 for sjM.iling two shade 

trees, to make room for a wire. If the Montreal 
electric companies had to pay at the same rate for 
all the shade trees they spoil, the city would derive 
a handsome revenue from the tree butchers. We 
don't see why they shouldn't. The shade trees of 
Montreal arc worth preserving. When once de
stroyed they will never lie replaced.

Wires aad Trees.

surveys
made. Wc confess tli.it wc are not enthusiastic 
about international canals, front one end of which 
either country caii at any time exclude the trade of 
the other. I hen ( anada has all the public works 
on hand now that it can handle

I he (teoplc of Montreal have learn
ed with mingled emotions that 
( hief I remhlay proposes to have 
some automobile lire

Automobile 
Fire Esgieei.A pleasing feature of the 

Laurier demonstration at 
Lethbridge, was the 
senlation of an address to 

the I renner from the new American settlers, ex
pressing their satisfaction with, and their loyalty 
to, the country of their adoption. Not that there 
was ever any serious doubt u|>on the subject As 
sensible men tliey settled that question before they 
sold tlieir homes, pulled up stakes and trekked 
to the land of the golden grain, to which the 
1 wenticth Century belongs

Tbe America» Settlers 
la Caaada.

engine. < ip- 
able of travelling at sixty miles an hour It is 
rallier a relief to know that the Chief admits that 
this rate of sjieed is faster than would ever Ik; 
jiossiblc on our streets He argues that in tlie 
outlying districts tliere would lie great economy in 
the use of these machines, lierause at three times 
the sjieed of the present engines, wc could do with 
one-third the number of stations and men. This 
wc take leave to doubt. In

pre-

I

any case it is im
possible to view without alarm the idea of lire 
engines going through the streets of Montreal, 
even in the outlying districts, at anything approach
ing a mile a minute. The

sions of sympathy and en
couragement lie has received from the nonX'atholics
™ c ua! ? col?ncc,i,,n with the Eucharistic Con
gress He takes this as an indication that Montreal 
uoi a tokn„,t population It is this and something
2 ,vmL:j.rrat Tu JOrey of !hmk,"K Protestants 
are sympathetic rather than tolerant, with a great

present engines manage 
to run into a good many street cars and to kill or 
injure quite enough firemen and innocent by
standers A collision lietwecn a crowded 
and an automobile fire engine running at even 
fifty miles an hour, would be a serious matter. 
I.ct us have a sufficient numiier of lire stations dis 
tributed throughout the city, l et the automobile 
engines alone !

street car

I
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Cbe Chronicle crops arc handled there will be seen something of 
a rise in interest rates in the neighbouring countrv 

It is now known that the clearing house banks 
m New York were obliged to take over a goodly 
part of the $28,000,000 of loans called by the 
Canadian banks during July Some of the 
ket critics

Banking, Insurance and finance

Kstailishhd i88t. Published Evert Friday mar-
say that our hanks have liecn calling 

further their New York loans during August, and 
this with the shipments of gold to Montreal has 
not liecn relished exactly by the financiers in the 
big centre. However, it may Ik- that the dispatches 
arc in error

R. WILSON-SMITH, ProtnHo,. 
Guardian Building , Montreal. 

Annual Subscription, $2.00. Single Copy, 10 cents
ill stating that important calling of 

( anadian loans proceeded in August. In July 
some part of the funds derived from calls 
left on deposit with New Y< banks. It may lie 
that the gold shipments of the present week and 
last week represented transfer of these balances 
rather than of funds derived from fresh calling of 
loans.

MONTREAL, FRIDAY, SEPTEMBER 2, 1910.
were

the general financial situation.
India secured $1,000,000 of the South African 

gold arriving in London Monday. Owing to 
the absence of a demand from the Continent of 
Europe the balance of $3,500,01x1 went to the Bank 
of England At their Thursday 
directors of the English institution c 
.t p c. rate. Call money 2 to 2', ; short bills, 3 i-ib 

3'h pc. ; three months’ bills 3*» to 3 '4. Across 
the channel the Rank of France continues to quote ) 
pc. as its official rate and the Bank of Germany 
quotes 4 p.c. The Paris market 
Berlin 3',.

In New York the tendency has been quite notice
ably m the direction of harder money. Call loans 
are 1 44 to 2 p.c. with most of the business at 1 y 
Sixty day loans, 3 IJ ; go days 4 to 4% ; six moqtlis, 
4 h to 5. The Saturday bank 
vealed a loss of surplus amounting to $1,600,000 
caused mainly by a cash drain of $2,450,000. The 
loan

on

With reference to the question as to how much 
gold will
New York exchanges still rule at a heavy discount 
in Montreal and Loronto. It is supposed that the 
mam underlying cause for the transfer of the 
funds to this country is the desire of the banks to 
provide, at their t anadian headquarters, the where
withal for meeting adverse balances at the Clear
ing House which they ex|iect to result upon their 
making certain loans to their Canadian Iwirrowrrs. 
These loans have to do with the industrial activity 
as well as the sjiecial transaction of

meet g the 
. .lined the move our way it is to Ik- observed that

is 2 p.c., that at

crop moving
When a hank obligates its'-lf to make heavy ad
vances of this kind it is usually most convenient 
to draw the funds from New York as that course 
does not have any tendency to upset local condi
tions; and at the present time loans and balances 
111 New York command low rates of interest. That 
increases the inducement to realize them 

No change has occurred 111 the quoted rates for 
call and time funds in Montreal and Toronto. 
T1 v<* and a half continues to lie the official rate for 
call loans. It is hardly expected that conditions 
will undergo material change 111 the immediate 
lut lire I lie funds recalled from New York in

statement re-

account remained nearly unchanged the in
crease 1 icing but half a million. After this reduc
tion the surplus stands at $4q,046,1,50. |„ the 
current week the rash drain has licon more strongly 
m evidence. Bankers in life interior of the United 
States actively calling- for shipments of 
currency for crop moving and there has been

are now

quite
a movement of gold from New York to Montreal 
1 lie northward movement represents, of 
recall by the Canadian banks of 
and loans The

course, 
foreign balances 

movement to the interior of the 
States also represents to a large extent recall by 
interior bankers of balances and loans in New 
York owned by them. But news dispatches from 
Hie American metropolis state that eac h day sees 
»i considerable amount of borrowing or re-discount- 
!î!gt XrW|Vork }>y «Htcrior banks. It appears 
mat this re discounting is going on more extensively 
than is usual for the season of the year. It indi
cates rallier |iointedly that the interior bankers 
ire well loaned up Possibly the liquidation of 
loans and commitments sup|w.sed to have taken
plaça- during the mu..... . was not as extensive as
was commonly lielirved. And if the banks are 
borrowing heavily from New York at the outset 
of the harvest movement, it may lie that before the

conjunction with tin- prospective expansion of the 
bank note issues should provide the means lor 
making the extensive commercial loans referred to 
above and for shipping currency to the wheat fields.

It is likely enough that the total of bank note 
currency will reach a new high record this fall It 
it does, it will not Ik- because of the- dimensions of 
I he wheat crop, but lierauv- of the fact that the 
level from which tlie fall expansion starts is con
siderably higher than 111 previous years. Whether 
there will Ik- a general recourse to the extra issue 
rights remains to le seen A bank that is hard up 
or which can charge high rates of discount may 
Imd the excess issues profitable under .1 S p.c. tax ; 
but it seems probable that the stronger banks using 
the excess notes last year did so as a duty rather 
than as a means of profit making.

I
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THE CANADIAN GOVERNMENT'S OLD 

ANNUITIES.
AGE due, the total amount which the annuitant has paid 

in, with 3 p.c. compound interest, will lie refunded 
to his or her legal representatives; under plan "If," 
where the same annuity is obtainable for smaller 
payments, there will Ik- no return in the event of 
death lie fore the annuity becomes due. I ho whole 
procedure of the scheme has liven made very 
simple. All that a person need do is to deposit 
from time to time in any money order office through 
the medium of a pass-book, such sums as he may 
set aside for the purpose ; or if he prefers, liesc 
sums may be remitted direct to the Department. 

. They will accumul e at 4 p.c'. compound interest 
and at the date fixer! for the annuity to Is-gin, 
such an annuity as the total amount at his credit 
Will purchase, will be paid to him quarterly. The 
minimum amount of ' annuity which may Ik- pur
chased is $50 and the maximum $fkio The 
earliest age at which the purchase of an annuity 
may Ik- liegun is 5. The earliest age at which an 
annuity may lie payable is 55, except that should 
invalidity or disablement occur and the purchaser 
have at his credit sufficient to purchase an annuity 
of not less than $50, the annuity that Ins payments 
Will buy may then be paid to him though he lie 
under 55. There are no lapses and no penalties, 
and the amounts which have Ik-i-ii paid in cannot 
lie withdrawn. Any person over the age of is 
years may buy an immediate annuity, that is, an 
annuity to liegin three months after purchase is 
made

This is the scheme in outline; there are other 
provisions by which guaranteed and last survivor 
annuities may lie provided for No medical ex
amination is required and, under the Act, fra
ternal, religious, benevolent and other societies 
may contract for annuities for their memliers. So 
that the scope of the annuities is made very wide 
To a considerable extent, no doubt, the success of 
the scheme will depend ujkiii its hemming well- 
known. In England a somewhat similar scheme 
of annuities worked in conjunction with the Post 
Office Savings Rank, is hardly ever heard of and 
is taken advantage of to a very limited extent for 
the simple reason that it has never Ixs-n advertised 
except in the most formal way In Canada that 
mistake is not living made and the annuity scheme 
is being pushed with energy.

A great deal, it would ap|iear, depends iqmii the 
attitude of employers. Should they participate to 
any considerable extent in the part payment of 
their employes' contributions, the success of tin- 
scheme will Ik- made much more easy ; for it may 
well be doubted, whether, left to himself, the aver 
age man for whom the scheme is designed, 
will show himself particularly eager to use 
it. Life insurance companies operating in
Canada who sell annuities on the instalment 
plan have not it would appear, met with 
a very considerable response, and the single Can
adian company, which made a specialty 
annuity business, has retired from the field, 1 fier 
it had undertaken regular insurance in addition, 
as the offering of annuities alone met with too 
scant response to warrant continuance on the lines 
originally contemplated. The Government scheme 
has not the powerful aid of the personal 
vasser, aid which, as has been frequently proved in 
the case of insurance companies, is entirely essen-

I he Canadian Government's old age annuities 
scheme, established by the Government's An
nuities Act of 1908, has now been in opera
tion about eighteen months, and an Ottawa message 
slates that annuities to the value of $050,000 have 
been sold, the average annuity being one of $-50 
Approximately one-third of the annuities have 
Ix-en purchased by

I here is nothing of an eleemosynary character 
•he Government annuities scheme 

Richard Cartwright, the Minister under whose 
auspices the scheme has been brought into opera- 
tion. laid down the principle some years ago that, 
unless annuities arc to lie adequately paid for by 
those- who receive them, providence and thrift will 
Ik- discouraged. There are many who agree with 
this view, especially in the case of a scheme of

women.

Sir

annuities operating in a country, where conditions 
are entirely different to those in Europe a new 
country where opportunities arc manifold. The 
Government transacts the business tree of all cost 
to those taking the annuities, but beyond this there 
is nothing in the shape of a State subvention of the 
scheme; the annuities are fully paid for by those 
receiving them.

I he (. .lundi.in annuities scheme resembles more 
closely that of Germany than any other, but differs 
m several important particulars. In Germany, 
where, as mentioned in THE CHRONICLE of last 
week, the principles of workmen's insurance, etc., 
have been carried probably farther than in any 
other country, the Act regulating annuities is of a 
compulsory character. The German Art makes it 
obligatory u|x>n every jK-rsnn in regular employ
ment and receiving less than $500 a year, to pur- 
chasc an annuity. The employer is held respon- 
sihle for the purchase of annuities for all his cm 
ployes and for the payment of the premiums, and 
is authorized to deduct the workman’s share from 
his wages. The number of persons insured under 
the German Law in 1907, the latest year for which 
figures have liecn received, was about fourteen 
millions and during that year the total contribu
tions of employers and employes amounted to over 
forty millions of dollars. I lie Government lx-ars 
the ex|K-nsc of the Department and, in addition, 
makes a contribution towards the annuity The 
scheme has been remarkably successful, a fact 
which, it is thought, may partly lie attributed to its 
iK-ing compulsory. 1 he Canadian scheme is not 
compulsory, but, at the same time it is hoped that 
employers will voluntarily co-operate with their 
employes in order that their men may have the 
most favourable opportunities for subscription to 
these annuities. This aspect of the annuity scheme 
is being strongly urged by Mr. S. T. Bastedo, the 
superintendent of Canadian Government annuities, 
who recently delivered an address on the subject 
lie fore the Employers’ Association of Toronto.
I he address has now been reprinted, and ex
plains in detail various arrangements which may 
Ik- made by an employer with his employe with 
a view to providing for the old age of the latter.

I he annuities maybe contracted for on two 
plans, "A" and “B” I’nder plan "A," in the event 
of death before the first payment of annuity falls

1

can-

t
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ti.il if business is to be extended and the advan
tages of providing for the future by insurance or 
kindred means are to be brought home to the aver
age man sufficiently to make him desire to partici
pate in them. Many |>eople, also, have a distinct 
dislike to annuities since they entail the entire loss 
of capital, and while the capital sum saved in the 
case of the |ieople for whom the annuities are 
designed, must, of necessity, lie very small, and, 
(xissibly, is lletter employed by them in the pur
chase of an annuity than in any other way, the 
sentiment attaching to it is a factor to lie reckoned 
with. At the same time, since the scheme is an
other agency for the promotion of thrift and self- 
reliance and is entirely free from the objectionable 
features of State charity, it may well lie wished 
success.

I lie or lire- 
in fin>t 

half 1910 m
comiutrvtl
with 1909.
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t t l
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* j*

TRADE DEVELOPMENT WITHIN THE EMPIRE.

For many reasons and by many people the 
course of trade lietwecn the overseas Dominions of 
the British Empire and the mother country is lieing 
watched in these days with great care. Political 
developments depend upon it ; possibly, to 
extent the solution of political problems which 
are now looming up on the horizon. A 
ago, in THE CHRONICLE of September 3, iqoq, it 
was remarked that while during the first half of 
l<)0() there was a shrinkage of about two millions 
sterling, in comparison with the corresponding 
lieriod of ii)o8, in the total imports of the United 
Kingdom, there was a simultaneous advance in 
imports from lhe overseas Dominions of fully 5 
millions sterling. Moreover, a feature of Great 
Britain's foreign trade for the whole of the year 
igcg was the expansion of trade within the Empire 
The imports from oversea Dominions showed an 
advance in the period of 13 p.c., as compared with 
an increase of only 3 p.c. in the inqxirts from for
eign countries ; while although the total volume of 
exports to foreign countries was, of course, much 
larger than those to the oversea Dominions, the 
latter actually accounted for 50 p.c. of the total 
increase for the year.

The figures for the first half of the current year 
arc now available. They compare, naturally, with 
very fine figures in 1909, but even so they can be 
regarded as distinctly of a satisfactory character 
There was, as is well known, in the six months 
ending June 30 last, a very pronounced expansion 
of the trade of Great Britain with all parts of the 
world, and the expansion was particularly 
notable in the case of the trade ix-tween Great 
Britain and the overseas Dominions. While in the 
rase of imjiorts into Great Britain there was a total 
advance in arrivals from all quarters as expressed 
in values, of £33,000,000, £iq,ooo,ooo of this ad
vance was connected with imports from within the 
Empire That is to say, that while there was a 
growth of 5-9 p.c. in the imports into the United 
Kingdom from foreign countries, the expansion in 
the imports into the United Kingdom from within 
the Empire, was as much as 27.5 p.c. The follow
ing table from the Standard of Empire shows very 
effectively the all-round growth which has taken 
place : —

some

Interesting features in this table arc the very 
satisfactory percentage of increase in Canada’s 
ex|x>rts to the United Kingdom, and the great 

in the trade from British India.

year

expansion
That country is now fast shaking off the effects 
of the famine years, and unless commercial con
ditions are disturlied by |K>litical unrest there is 
every indication of a further advance Ixith in im
ports and cxiHirts which, among other favourable 
influences, is likely to lx- affected by the consider
able railway expansion now in progress Note
worthy advance is again made by Australian 
trade, tlierc is abundant evidence of the revival of 
prosjxirity in South Africa in the increased ex|H>rts 
of merchandise, while an interesting feature on die 
present occasion is the striking advance in Great 
Britain's iiiqxirts from the Straits Settlements, the 
Federated Malay States and Ceylon. This, no 
doubt, is largely connected with the recent activity 
of the rubber industry.

In the case of ex|xirts from Great Britain to the 
oversea Dominions ! he outstanding feature has 
lxxm the great increase in the purchases of gixxis 
by Canada, South Africa and India. Indeed, out 
of the whole growth of £ 11,(XX>,ooo about £3,000,- 
000 was due to South Africa and about the same 
amount to Canada. Thus, we have furtlx-r evidence 
of the general recovery in South African prosjierity, 
the total imports of the Cape from Great Britain 
showing an increase of £ 1,000,000, while a similar 
advance occurred in the case of Natal and the 
Transvaal British India was also a much better 
purchaser of English goods, the net expansion for 
the six months amounting to about £1,500,000. In 
fact, as die Standard of Empire pertinently ob
serves, the more closely the official figures arc ex
amined, the more clearly is revealed the ini|x>rtant 
growth which is taking place in the trade passing 
between the different sections of the Empire as dis
tinct from Great Britain’s commerce with foreign 
countries.

i
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TEN TEAKS' GOLD ACCUMULATIONS. agitation for many years readers of “I.milliard 
Street" will have in hiind Hagehot's references to 
the subject- and lieyond the gradual 
the "apprehension level” of the Rank of Eng 
land's reserve, and the incidental action of the 
or two banks referred to, not a great deal of 
practical progress appears to have lieen made 
towards the organized solution of the prohl 
despite the activities and the recommendations ,,f 
a number of committees who have investigated the 
subject. The apparent obstacle to comprehensive 
reform is the question of ex|>cnsc; how it shall In- 
divided. Were that settled, it is probable that 
the question would lie quickly taken in hand upon 
an organized basis, but at the present time, it does 
not apjiear likely that the near future will see any- 
concerted change of policy.

It will be observed that the second place in the 
accumulation of gold in the decade is now taken 
by Russia. This country has displaced Frame 
within the last year, the Rank of France having 
lost $62,650,800 in the twelve months while the 
Russian bank has gained $66,150,000. Italy lias 
also practised accumulation very effectively, its 
gross gain during the decade amounting to $11(1,- 
525,000. Austria-Hungary is third in the Euro
pean list with a total of $276,81)0,000, a gain in 
ten years of $88,31)5,000. Twenty years ago the 
same countries had only a total accumulation of 
$22,375,000. Accumulation by Germany, not
withstanding its great industrial expansion, has 
I>een only of the modest amount of $50,71,1),750 
during the decade

In ten years the stock of gold held by the prin
cipal banks of Europe, the New York Clearing 
House banks and the United States Treasury has 
increased by $1,720,122,405 from $2,195,350,193 
to $3,915,472,51)8. The United States Treasury 
now holds the largest stock of gold in the world, 
$1,078,629,033 as compared with $423,179,258 in 
1900, an increase of $655,449,775.

These and other prodigious figures regarding 
holdings of gold at the leading centres are given 
by tlie New York Journal of Commerce and Com
mercial Rulletin, which has compiled the follow
ing table of gold accumulations during the last 
decade : —

Bank of

rise in

cm,

ln<\ from 1801 
*32,832,820 
228,798,560 

6II,7U!) 75(1 
309,650,000

8»,395,000 
13 1'0.000 

116.625,000 
22,270,100

12,165,0(81
22,240,000
30,815,000

9,870,000

*987,281,130 
I .'7,391,500 
658,449,775

1081.mu).
*166,776,905 

449,627.440 
114,350,000 
301,490 000

England........
France ............
Germany ....
Kinwia.. ........
Austria.

*199,609,816 
678,426,0,11) 
195,059,750 
704,010,000

Hungary 276,890,000
Spain.............. 81,666,000
Italy................ 193,865,000
Netherlands.. 46,615,000
National,

Belgium 28,330,000
22,240,000 
30.818,000 
9,870,000

188,496,000
68,445,000
77,330,000
24,345,000

14,176,000
Sweden ........
Switzerland ., 
Norway ........

*1,529,034.t:i5 
211.136,600 

423,179,258

*2,465,315,665 
NYC. 11 b'ks 371,528.000 
U S. Tieaeury 1,078,629,033

*3,915,472,598 *2,195,350,193 *1,720,122 405

It is likely that these figures will do away with 
some popular misconceptions regarding the loca
tion of tlie gold of tlie world. Possibly the most 
notable feature of the exhibit is the remarkable 
growth in the gold holdings of the United States 
during the last ten years. More than one-fifth ot 
all the gold produced in the world during the 
decade has gone to swell the stock held by the 
United States Treasury and the New York Asso
ciated Ranks; their gross increase of $782,841,275,
I wing almost exactly the amount mined in the 
United States during the same period. An in
crease in the stock of gold held in the States dur
ing tlie decade is, of course, natural, since the 
country has progressed very rapidly in the [icriod 
Flic propriety from the economic point of view, of 
locking up such an enormous sum at Washington, 
is another matter.

Almost at the oilier end of tlie scale in increases 
in gold held during the decade comes London, 
which manages effectively to carry on its work as 
the world’s greatest financial centre on a modest 
increase in gold held during the |wriod of $32,- 
832,820. In |«)int of fact, the Rank of England 
figures for 1910 do not represent the entire stock 
of gold held in England, as similar figures 
did in former years. As a result of the continuous 
agitation which has been carried on in London for 
many years on the subject of increased gold re
serves, some of the English joint stock hanks have 
acquired reserves of their own. But the amounts 

not known there are no official requirements of 
returns and since only one or two of the leading 
banks have taken this action, it‘is hardly likely 
that the amount of gold in their vaults would add 
very notably to tlie total now given. Gold re
serves in England have been a perennial topic of

>
THE WORLD'S WHEAT CROP.

A preliminary estimate of the world's wlu-al crop 
is published by Reerhohm, the well-known English 
authority. Some of the figures are for countries 
where tlie harvest will not lie reaped for some I jun
to come, and in these cases those given are based 
partly on present prospects and partly on tin- aver
age of the three previous years, excepting so far 
as tlie Argentine is concerned; in this particular 
case the average for the three years nyifi-oS is 
taken. It will be understood, therefore, that tin- 
figures which follow are in some cases subject to 
revision.

I’KKI.IMINAItY ESTIMATE OF EtlltOI'E
(In i|«arteraof 4a0 the. 0011'* oinilie I) 

1910 194-9 1908
(Jr*. tjr-. (Jr-.
7,700 7,300 7.H'0

16.0(10 20,'00 
1,750 1.75(1
6,000 6,750

1907 19(16
(Jr*.
6 aim 

16, .'II 
1,950 
4.5110

(Jr*. 
7.2(11) 

25,9(10 
1.75(1 
6.r,ll 

600

Anuria ..........
•Hungary ....
Belgium ..........
Bulgaria..........
I’eiiinark ....
France.............
Germany....
Greece..............
Holland .........
Italy.................
Portugal ........
tt mma' ia ....
tKueeia ..........
Servie.............
Spain ...........
Swe let..............
S'it Zetland ..
Turkey ........
1". King turn .

.'.Ill)BOO 5 II
41,000 
1 -i.Ollll

760
660 600

20,500 18,3(10 22 610 2n.0(iii
100 500

1.3,600 
63 300 

1,400 1,85(1
12 7(41 17,6011

72-1 775 7.6(1
650 Mil 600 60(1

6,000 5.000 3 no 5,01(11
7,800 6,760 7,250 7,5-0

Total for Kurope S9M» 2 tf140 fl I "» VIA
• Including Slavonic a id Croatia. + Including IV I u.d au-l ri »

4.1,600 .10,600 17.too 
17.200 17.270 15,0.15

7.V0 7.V07.V0
r.im7 50

500 4 0
7,000 <1,700 5,150

97,fiOU 71.000 ti.I.fiM
I 900 I 750 

17 0(H) 1.1,500
70ft.ire

lll
ili

ïiï
lil

lil
lli

ïi
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OUTSIDE EUROPE the company, and made a written report to the 
company of this memorandum or “hinder," and 
of his action relating to it, all of which was 
affirmed and ratified hy the company. In a case 
in which these were the circumstances, American 
courts have held (t) that a complete temporary con
tract of insurance existed lietwcen A. and the insur
ance company during the period set out on the me
morandum or "hinder" ; (2) for a loss which occurred 
during the existence of the temjxiraiy contract, and 
lx*fore the rate of premium had lieen fixed on the 
pro|>erty covered thereby A. could recover the 
amount stipulated as indemnity in the “hinder," less 
the rate of premium fixed hy the company subse
quently to the loss.

In tin* case in which this decision was given 
the questions arose (1) as to whether the agent was 
informed at the time the application was made of 
the fact that there was other insurance and a mort
gage upon the property and (2) whether consequent
ly there had been a waiver of a breach of terms 
and conditions which would render the regular 
[•olicy void. The Court held that this was a ques
tion of evidence, hut that with regard to the law 
the prf)|icrty described 111 the memorandum 
or “hinder" was insured during the term s|ie 
cificd therein upon the terms and conditions of 
the regular policy of the company, and a breach 
of any of these terms and conditions that would 
render void the regular policy would also make 
void the temporary contract, and any waiver of 
such breaches would apply to the latter.

That a complete binding slip is an actual written 
contract of insurance, and not a mere preliminary 
agreement to issue such a contract, 
established by the weight of authority, says the 
Insurance Law Journal, and the only question as 
to whether such a slip is binding on the insurer, 
is whether it contains all the elements essential to 
a completed contract. It is not essential that all 
these elements should lie expressed if they cap 
lie sufficiently implied so that the intention of the 
parties can lie expressed in the policy itself to 
which it is preliminary. I he similarity of such 
contracts to ordinary parol agreements for insur
ance led the Courts in earlier days to treat them 
as such. Many of the principles attaching to such 

applicable to the binding 
existing breaches of con-

1910 1909 1908 190' 1906
Qrs. IJm.qrx. (Jr*. tjrs.

Aliieris................
Tunis ..................
Argi-n. Itep ....
Aiieimlivi». . . . . . . . . .
Am» Minor..........
Canada................
Cim Colony • • • •
Chili......................
Kg» I* ..................
India ..................
I’rrxia................
Syria......................
if. 8. America ...
Uruguay ..............
Mexico..................

4,2511
1,230

19,100
10 non 
6,1100 

15,400

4.500
1,000

21.50011,000
6,18k I 

14,000 
500

2.500
2,000

44,600
3.500 
3,500

82.500 
1,600 
1,000 
3,000

3,500 3,890
1,250

21.500
6,000
3,500

10,600
500

1,800
1,600

39,700
4,000
3,000

79,000
1,000
1,000
2,800

4,300
1,100

16,600
12,000
6,000

21,000

TM
20,1.60
9,600
4,500

15,760
.600.6011 Mill

1, 5(1 
1,600 

40,000 
3,500 
.3,000 

91,000

1,000
2,475

Total out. Ear. 201,600 203,220 179,725 183,749 200,525

(Irani Total... 436,500 455 520 399,065 396,775 431 ,"65
It will lie seen hy the figures given in the above 

table that the Euriqiean crop is much smaller than 
last year, to the extent of over 17 million quarters 
—but is nearly lj million quarters larger than the 
average of the three preceding years 1906-08. The 
non-European crop promises to he almost as large 
as that of 1909, and is 20 million quarters larger 
than tlie average out-turn for 1906-08. The grand 
total is 19 million quarters smaller than last year’s 
record yield, hut is from 35 to 40 million quarters 
larger than the small crops of 1907 to 1908.

Present indications, says Hcerbohm, arc that the 
requirements of importing countries will he very 
much on the lines of those of last season, the in
creased wants of France and Italy being atxiut 
balanced hy decreased wants in other countries 
Austria-Hungary, which mqiorted about 41 j million 
quarters last season, has a surplus this year of sev
eral million quarters, and will probably export a 
fair quantity in the sha|ic of flour So far as e^- 
jxirts are concerned, the exacted falling off in the 
shipments from Russia, America and Canada will 
lie almost, if not quite, made up by increased ex
ports from Roumania, Argentina, India and Aas- 
tralia. Although the Russian and North American 
crops arc smaller than last year, the reserves of old 
wheat left over arc larger.

2,5(10
1,5(10

35,370
3,500
3,50(1

92,000
1,250
1,000
2,600

2,175
1,2:0

26,75(1
3.500
3.500 

83,00(1
1,000 
1,000 
2,900

Mill

is now well

> J»
oral agreements are 
slip; among them are 
ditions contained in the ordinary policy.

The non-disclosure of such breaches, if inten
tional on the part of the applicant or brought to 
his notice in the |m>1 icy, would lie fatal. Hut earn 
when a policy has lieen issued, the Courts are not 
agreed as to the effect of non-disclosure in the 
absence of inquiry. In the rase of a hinder the 
agent presumptively has knowledge of the con
ditions of the contract which lie agrees to issue 
in its perfected form and the question arises whe
ther it is not incumbent on linn to make the need
ed enquiries, and whether his failure to d< 
not a waiver of such conditions It might f.nrlv 
lie implied that the undertaking in the rase outlined 
above was to insure the applicant under whatever 
conditions as to incumbrance or other insurance 
might exist and that the duty of the agent was to 
furnish sitrli a written policy as would inert 'lie 

11,id the “hinder" lxx-11 a

THE “BINDER" IN FIRE INSURANCE.

A. made a verbal application to a local agent 
of an insurance company for a policy of insurance 
on certain described property, then offering to pay 
the premium to the agent. The agent stated that 
lie could not at that time issue the regular stand
ard [Kilicy of the company nor accept tlie tender 
of the premium, because lie did not know the rate 
on that class of property. The agent agreed, 
however, to enter ujioii the books of tlie company 
a written memorandum in the nature of a "binder” 
which lie stated would he effective as a contract 
of insurance until the regular policy was issued 
hy the company, and that, on receipt of this re
gular |Miliry A. could pay the premium. This was 
satisfactory to A , and the agent, in compliance 
with his agreement, wrote, signed and placed in 
the h<8ik of policies issued hy the company at his 
agency, a statement or "hinder," containing all the 
essential elements of a contract lietween A and

1 so is

requirements of tlie rase
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limit'd mit Iiv•it the factories where the goods 
sjiecial agents going from one nisjiection .'fine to 
another; by reports carefully scanned by 
and engineers at the head offiee; by freipient ex
aminations by Underwriters’ inspectors m the 
localities where they arc installed, and by ru.d 
manufacturers notuig closely the quality ot their 
competitors’ wares when labelled, is proving itsell 
the best solution yet devised of the many |ierple\ 

problems incident to bringing to the consumer 
the opinion of some one in authority on the merits 
of devices and materials in rcs|iect to the fire 
hazard.

The consumers’ interest in obtaining these 
pressions through this channel is liecoming more 
and more apparent. No such remarkable growth .is 
the record shows in this branch of the work could 
have been possible without popular approval l or 
the year ending March 3 1, a total of lb,St $,,)-ii 
labels were supplied inspectors a noteworthy 
numlier, when it is considered that the service has 
lieen in operation less than five years

The object of examinations and tests at the Un
derwriters' Laboratories is, therefore, to bring to 
the user the one best obtainable opinion on the 
merits or demerits of an appliance in respect to the 
fire hazard That we have accomplished tins object, 
in a large measure, is obvious to each one of you 
who have had occasion during recent years to look 
into equipments for interior and exterior use.

arepreliminary agreement for future insurance 
under a written policy such as those ordinarily 
issued by the company, a different situation might 
exist and it might lie argued that, since such poll- 

contained stipulations fatal to the risk, no 
liability had lieen assumed. But a "binder' like a 
parol agreement is not assumed to cover, all the 
details of the iml icy itself.

mere
examiners

(ICS

mg

UNDERWRITERS' LABORATORIES.

The Object* of their Test! end Investigation!. ex-

Mr. William H. Merrill, one of the officials of 
the Underwriters’ Laboratories at Chicago ex
plained the object and organization of these in
stitutions m an address delivered at the annual 
convention of the International Association of Fire 
Engineers at Syracuse, N.Y., a few days ago.

Mr Merrill described the work done and with 
reference to the means taken to make known 
the results of the tests made at the labora
tories, he said : —“Summaries of 
ratories’ reports are promulgated 
cards filed according to classifications, and cabinets 
containing these cards are maintained at the offices 
of the principal boards of underwriters and in- 
s|îection bureaus in the United States, at many of 
the general offices of insurance companies, by 
some insurance firms certain municipal departments 
and at the local offices of the laboratories in large 
cities Much of the information is, also, freely 
distributed by means of lists of approved and jx-r- 
mitted devices promulgated by the National Board 
of Fire Underwriters, and the results of the work 
in many classes of appliances 
ly to building owners, architects, users 
oilier jiersons interested, by means of the labora
tories' labclihg system, under which goods 
inspected at factories by laboratories’ engineers 
and stamps, or labels, attached to such portion of 
the output as arc found constructed in accordance 
with standard requirements

By means of this service the quality of goods, 
in factories where approved articles are made, is 
carefully observed, and the use of labels restricted 
to such portion of the output as meets in all essen
tials the standard of efficiency shown by the sample 
originally tested, and on which approval was 
based. Exjiericnce has shown that this method is 
in every way superior for the purpose of bringing 
to the consumer the article lie desires, for the 
purpose of placing competition between manu
facturers beyond the |xiint where deterioration in 
the quality of the output is made necessary, and 
for the pro|M*r protection of the laboratories and 
the organization cooperating with them, which are 
giving substantial recognition to efficient fire pro
tection appliances It is, also, shown that an in
spection and checking system of this nature 
lie efficiently o|ierated under the laboratories’ dir
ection without calling upon the manufacturer to 
give undue publicity to his manufacturing process, 
or subjecting him to any embarrassment or annoy-

the I.abo- 
on printed

Notes on Business, Insurance and 
Finance.

In connection with the merger of the 
Union Bank
Royal Bank of Canada, the meetings 
of shareholders concerning which .in

to be held next week, that of the Union of Halifax 
on Wednesday at Halifax, and that of the Royal 
Bank on Thursday in Montreal, an offer has lieen 
made by an English syndicate to purchase from 
the shareholders in the l mon Bank of Halifax 
the shares in the Royal Bank to which they may 
become entitled on the consummation ot the mer
ger of the two banks on November t next, at the 
price of $240 |ier share. I he numlier of shares in 
question is 1 j.oou of the nominal value of $100 
each), so that the acceptance in full >f the offer 
would mean an investment of $2,880,000 of Eng
lish capital. Mr E. I Thome, the general man
ager of the Union Bank of Halifax, in a circular 
in reference to the matter says- I lie Eastern 
Trust Company, acting on liehalf of an English 
syndicate, will purchase all shares of the Royal 
Bank of Canada alletted to the shareholders of

wish to

if Halifax with theThe Bank
Merger.

arc furnished direet- 
and all

arc

this Bank which any shareholder may 
dispose of at the price of $--40 per share, payment 
to lx- made for same within 30 days after the soil 
agreement shall have been approved by the <lo\ - 
ernor in Council” In considering this offer pre
sent shareholders in the Union of Halifax^'ill, 110 
doubt, liear in mind that the Royal Banks shares 
will go iqion a 1 ’ |ier cent dividend basis from 
January, tql I, so that the yield at $-’40 jier share

. . . .... » 1 il.» will lie a full S tier cent., a return which comparesHus service, which carries the statement of the w 1 S ^ runudiaii
laboratories as a manifest on the goods themselves, ^n°kUr‘£l^,tl t |irjcr*

l .111

a noe.

and which is safeguarded by competent inspectors
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nidefective memory is not the originating cause-
names in this enormousThe usual monthly compilation

by the London Bankers' Maga- the ap^arance of many ...........
> ,,f ,„,,r(-irale value of se- list of owners of sums ranging from one cent, up-

curities dealt m on the London wards to quite resectable amounts. One can » cl
Stock 1- change shows a decrease for the month imagine that there is tx-hmd these du l. «rm.il
.•a ^ . *• ........... li;

A**Aoànüî*ÏO I»l0"V!!T -T.L“ .... £1,656,835,000 .hem, if indeed there lx- one, will ever be solved. 
Aggregate value of 387 rtpre.entaiive tecuriuea Last transactions in many cases took place in the

on July 20,1910......................  ..................... 3,61.7,0.14,000 sjxtjes fifties and forties of last century,
i:to 399,(ioO and it appears hardly possible that after this 

********* • * * * r 1 msn of time claimants to the amounts will ap|K*»irThis decline was in the face of .an increase of - L Homard Shaw says. "Yon never can tell,"
£2,840,000, or 0.7 per cent, in American stocks. • • recommend the volume to those in whose
The decline ... Consols was a factor British funds a, Iso we^rev. ...men ^ ^ ^ ^ wh||Sp
declining £8,8q7,ooo, or 1.2 (x-r cent British ra (,|(, not ronic u., I(l Cx|x-ctations at Ins or
are in the aggregate £4,145,000, or 1.4 l* r c . • | ||c d,smal task of getting through
lower, while foreign funds arc £3,398.000, or 04 m ‘ B(lllk C(,ncientiously and without skipping
,x-r rent, lower. Rublx-r securities do not enter a handsome remuix-ration. Below
materially into the calculations. he in nth ) ^ r a toni|,arat,Ve statement showing the re-
mdex figures of the current year to date “V lurns summary form for the years 1.*>8 and

£3.709,000,0110 May............. *Hm«|9»00 loop The qualification for inclusion ill this list
tïîyS5S »wTo TL* il,,de,Ids. drafts, balances and bd s of
3,126,464,000 August........ 3,656.635,000 exchange shall have remained unpaid and unclaun

Ten ,c.„ ago », -nn.,1 Bl. bjm“"o

Unclaimed Bank Book of unclaimed balances, etc, B(>tU)m, an agitation lie is fostering in the
in the chartered banks of the House of Commons, for the nptx.mtment

of some 250 page^Tlns'yeaMt5 runs'to nearly 800 ‘.'"fidl ‘to c0m|*l London

js jtiSii ævrss ; 4— —........-

Security Value» 
in London. /I no

January. 
February 
March .. 
April ...

Balances.

pages
upon
Unclaimed Balance,, Unpaid Dividend,. Dralts and Bills ot Exchange

In Chartered Bank, ol Canada at close ol 190S and 1909.

19091908
or Bills ofl'n|M«lil Drafts

KschBitgeUnrlslmwl
Helene*».

U I
Dtv IdenticUn pelt! Drefte or Bill* 

of Kichenge.
Name of Benk. Unrlalmetl

Belanoe».Unpaid
Dlrldentle.

£ h. d.$ e. $ e. 
698 81 99,986 86

13 60 12.760 03
................ 1 13,816 83

16 22 27,230 25
396 86 70,608 07

..................... 4.310 60
27 00 10,982 62

1,124 75 10 986 19
.................... 6,566 93

197 42 14.286 59
.................... 11,860 41

118 59 1,947 18
1,618 81 35.005 65

347 66 62,658 12
16.114 60 
3,577 22 

49,418 21 
4,097 78 

10 14 
4,162 89 
3,532 15 
3,889 24

................ 11,996 63
31 16 11.051 36

...........mm

$£ n, d.• «
4,661 89 

148 63
4* c.

........  658 01

............  13 60

'.".l". ""in'ii
\ merit-a 353 06

e. 4,859 78 
148.53

Ï.805 i'2 
11,724 01 

74 31 
991 29 
84 12

"*147*43 ! Fr*. 278 
2,|H8 19 ....................

103,204 65 
11,299 75 
17,289 79 
18.047 75 
37,413 39 

2,644 71 
10,158 52 
9.067 20 
3.685 08 

16,028 29 
26,518 II 
4,206 45 

15,612 46 
347 55 63 34:1 47
............  13,440 01

3.247 1 4 
43,538 "2 

3,916 98 
10 14 

5.494 67 
4,139 31 
6,471 31 

10,682 06 
4,991 86

25*52

ll.uk ol Montreal..... •
„ New Brun.wick.

Quebec ltmik..................
Bank ol Nov. Scotia...

„ British North .
,, Toronto............

Molwme Bank...............
K**tern Town-hiiw Bank...
Union Bunk ol Halifax.......
Banque Nationale.. ..........
Merchant" Bank of ('.nail. ••••■"• 
Italique Provinciale du 1 anada 4J 71
Union Bank ol Canada..................................
Canadian Bank ol Commerce..
Koval Hank ol Canada..............
Iko'miiron Bank..........................
Bank of Hamilton............. •••■
Standard Bank ol Canada........
Banque de Saint Jean.............

„ d'Hochelaga..............
de Saint Hyacinthe....

Bank of Otlsws. .......................
Imperial Bank of Canada •
Tradero Bank ol Canada. . ...
Sovereign Bank ol Canada....
Metropolitan Bank.....................
Northern Crown Bank.......
Montreal City and Diatrict 

Saving* Bank..............
Cairn» d’Bconomie de Notre 

Paine de Quebec.....................

I, 820 87
II, 638 78

77 65 
969 29

18 6 II 
261 4 5

"18**6 ii
267 4 5

9 851,080 75
Fro.'" 278141 63 

153 41237 28

115 9 2 
347 4 6

1,269 15 
6,02 3 6.5 

349 10 
430 67 
88* 05

368 4 36,393 32
480 60 ........
430 67

2,461 41 ........
39 10 033 8 11 'I

44 mi 
7 50 

104 (Ml 
210 00

854 40221 82
2 65 3 l I70 16 

149 00 I. 
1*9 68 
60 9.6 . 
23 21 ■

1 0 061 2.6 
149 00

"hit;"
""•it" 85

60

711 85 

39 31
»33~l 33 £696 5 8 

1 Fro. *•"

124,615 79 

21,983 06
730 85111,676 62 

20,914 30to 39 31
*629,764 79$5,025 47£782 12 II 

f'n. 178
*29 630 08,001 93$3,138 88Total*
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balances and unclaimed securities in their hands. 
Mr. Bottomlcy started off on this agitation some 
time ago, we believe, with tin- idea of compelling 
the bankers to turn over these balances to tlie State 
and in the circumstances, it is not surprising that 
the agitation has not made much headway.

Although the movement has 
The United State» not been so spectacular as in 

the case of Consols and other 
high-grade securities known in 

the l.ondon market, there has lieen nt recent years 
in New York a similar depression in the highest- 
grade bonds Commonly, it is thought that de
pression in this class of securities is a phenomenon 
confined to the last eighteen months, but in |>oint 
of fact it can be shown by means of charts that 
they have been losing ground for at least eight 
years The rise in value of these bonds in the late 
nineties and jiarticularly in 1901 and 1902 was due 
to a very rapid accumulation of capital, and the 
question is now asked whether in the near future 
there will again be such an accumulation of capital 
as will restore these high-grade, low interest bear
ing bonds to their former position In London it 
is the unanimously held view that the extraordin
arily high levels touched by Consols and similar 
securities in 1897 were artificial levels and are not 
likely to be again reached, and in the similar case 
of the depreciation of the highest grade of bonds 
111 New York, there arc some careful students of 
bond market conditions who now believe that the 
market for these securities was in 1901 and 1902 
much too high.

gone so far that a re-action in favour of Winds is 
due is one of the present-day problems. The bond- 
market is ho|ieful that it has gone so far; on the 
other hand the continued extraordinary output of 
new securities is entirely unfavorable to any re
covery 111 existing bonds of the highest grade.

The Insurance Record, an English 
Partnership journal, suggests that more attention 
Insurance, should be given by agents to partner

ship insurance. “So essentially nec
essary is this branch of business," writes the Re
cord, “that it is a matter for wonder that can
vassers, as a general rule, give it such scant con
sideration and attention. No town is too small to 
have a few firms needing this form of protection, 
while most agents could quote, from their own ex- 
|>crienre, examples where a firm has been rom|>clled 
to wind-up affairs at a sacrifice on the death of 

of the partners, simply because partnership 
cash is not to hand to meet the insistent demands 
that come at such a time. Agents who are com
plaining of the pinch of competition in insurance 
business might find it a paying policy to interest 
themselves a little more in a branch which, while 
of immense licncfit to individuals, is likely to 
render good public service by affording financial 
aid to trading undertakings at a time of great 
need" lhc arguments in favour of partnership 
insurance, it is pointed out by our contemporary, 

much the same as would lie adopted by the 
agent in offering insurance for protection of a 
family, for the family is practically a firm in which 
the man and wife are partners, so that the theory 
of life insurance applicable to the partners in a 
marriage contract equally applies to the firm that 
relies for its prosperity upon the lives of men in 
managerial control or resjionsibllity It 
question merely of the deceased partner's interest, 
for there must lie taken into account the loss to the 
firm of his services and ability, which may have 
been a prominent factor in the success of an under
taking and should therefore lie insured for the 
protection of the business.

Bend Market.

one

are

Apropos of this [Hunt some intercst- 
ing figures arc given by the New 
York Evening Post with reference to 
the changes during iccent years in 

the investments of savings banks and similar in
stitutions. It was after the panic of 1893, says 
the Post, that the savings banks of New 
York, Connecticut, and Massachusetts liegan to 
invest in railroad bonds. As recently as 1898, the 
aggregate of railroad bonds held by the savings 
banks of New York State was only $8,851,000. In 
the next four years it was increased to $151,919,- 
779. In those four years the investment resources 
of the savings banks of New York State increased 
$344,348,288, of which $143,068,779, or 41 p.c., 
went into high-grade railroad bonds; $117,378 
373, or 34 |ier cent., into real estate mortgages, and 
$68,020,750, or 20 per cent., into municipal bonds. 
In the next seven years an increase in investment 
resources of $459,195,388 was very differently dis
tributed. Only $1)8,426,821, or 21 |ier cent , went 
into railroad bonds; only $47,736,946, or to |icr 
<ent., into municipal bonds, and $306,722,644, or 
67 (>er cent, into real estate mortgages. More 
striking still, during 1907 and 1908, their holdings 
of railroad bonds decreased $1,823,800, of munici
pal lionds $11,127,054, and of government secur
ities $5,777,800, while their investment in real estate 
mortgages increased $59,053,226. The funds of 
numerous institutions in other States, says tlie 
Post, notably Connecticut and Massachusetts have 
been similarly handled. The enormous increase 
of investment in real estate mortgages reported by 
the New York savings banks in proportion to all 
oilier forms of investment has (wen typical and 
country-wide. VVliether this movement has now

CksmgtBE
Fashions.

is not a

According to returns received by 
the American Iron and Steel Asso
ciation direct from the manufac

turers the total production of pig iron in the 
Dominion In the first half of 1910 was 376,271 
gross tons, as compared with 327,449 tons in the 
last half of nyx) and 349,641 tons in the first half. 
Lhc following table gives the production since 
1907:

Canada's Iran 
Output.

---------------- Or, s* lims-
iyc7. UI».

376,271
1 you.

•20,11111 .i"7,»7i :i4y,i;tt 
311,"46 216,6 m 327,44 '

I'.KISPromts 
Eir-l hall 
S-coii.l half

601,146 663,672 177,'VO ..........
The production of Bessemer pig iron in the first 

half of 1910 Vas 129,208 tons against <»),- 

()o6 tons in the last half of liyy) and <y),- 
639 tons in tlie half of that year. Tlie pro
duction of basic pig iron in the first half 
of 1910 amounted to 165,1)84 tons, against 
192,853 tons in the last half of nyx) and 165,112 
tons in the first half. O11 June 30, 1910, Canada 
had 16 completed blast furnaces, of which 12 were 
in blast and 4 were idle. During the first half of 

tlie total numlier of furnaces in ( anada ac-

Tu'sl

Ipto
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origin, religion and profession, occupation or 
trade, will also Ik- recorded under the general 
heading of personal description, wlielher the re- 
Icreme is to |H-rsons who have died within the year 
or to jicrsons who have licen tlisablcd within the 
year by accident or sickness, and to iK-rsons who 
have sustained loss of time and earnings and to 
allowance or coni|iensation for loss of life or 
Under the heading of Mortality records will Ik- 
entered showing the month of death in the census 
year, the disease or cause of death as describ'd hy 
the Bertillon nomenclature, the place of death if it 
occurred away from home, and the name ami 
address of the attending physician. Disability and 
("om|ieiisation relate to accident or sickness, and 
under these heads records will Ik- entered of the 
nature of loss or injury caused by accident in the 

>f the accident, week. of disability

tually in blast for tlic whole or a part of the period

From the point of view of new 
The Output ef security issues, August was an 

extremely <pnet month in London 
It is said, indeed, that American 

railroads have been borrowing there heavily pri
vately, but so far as public derations arc con
cerned nothing has transpired, and the London 
output for the month is mainly confined to a few 
minor rubber and industrial issues. In the natural 
course of events, August is a quiet month and the 
lethargic feeling with regard to new issues has 
lieen accentuated this year by the amount of un
digested issues which underwriters and financial 
houses have had left on their hands. I11 jKiint of 
fact, one of the most important issues of the month 
in London was the City of Regina loan of £94,600 
4% p.c. debentures at tot p.c. This, the only 
Canadian issue during August, was over-subscribed. 
The aggregate of capital raised on behalf of Can
ada and Newfoundland in the London market in 
the current year (8 months) is £30,366,210 ($151,- 
831,050). This aggregate is arrived at by calculat
ing from the amount of the nominal issue the actual 
amount received when allowance has been given 
for the premiums or discounts at which the various 
issues were made The monthly record is as fol
lows : —
January 
Kebruary 
Mardi

was 14.

New Ieeeea.

turn-

year, cause
due to sickness or accident, and loss of salary or 
other earnings caused by sickness or accident. 
Allowance of compensation made to employes is 
recorded under three heads: 1. I he voluntary 
allowance which may lie made to employe by 
ployer for lost time through sickness or 
during the year. 2. Compensation in the year by 
employer under statute for (l) loss of life by 
accident, and (2) for injury by accident, which is 

of the Dominion. 3.

cin- 
accident

required in some provinces 
Compensation by insurance for (1) loss of life and 
(2) for sickness or injury.

£8,920,236 
1,518,008 

, 4,817,730 
95,516

May ..
July.!!
Annuel

£5,718,289 
2,518,306 
1,807,4'8 
4,970,667

The aggregate of the year’s new issues in Lon
don to date (eight months) is just over £208,000,- 
000 ($1,040,000) so that Canada and Newfound
land have received more than one seventh of the 
total capital raised by public issues in London this, 
year. The London aggregate is, of course, a 
record one and, in fact, far exceeds the largest 
total of any recorded twelve months. The 
previous record was made in 1908, when the aggre
gate for the twelve months was £192,203,700 
($961,018,500). In 1909 the year's total was £182,- 
356,800 ($911,784,000). It is unlikely that the 
active issue of new securities will begin again in 
London for some weeks Our London corrcsjxm- 
dent estimates that it will take quite two months 
for the financial atmosphere to tic cleared.

J»

Our London Letter.
"POOR OLD CONSOLS!"

A New Low Record on their 2 1-8 p.e, Baele—How the 
Loudon Stoch Exchange Discount» Bad New»— 

Big New Chtneie Bank-'The Gotnle Advertise
ment» Again—Insurance Item»—Special 
Correspondence of THE CHRONICLE.

About ten years ago an excellent cartoon ap- 
peared in Punch over the title of Poor old Eon- 
sols!” The cartoonist depicted a very dejected 
John Bull, seated at his breakfast table, with one 
eye on his morning pajier and the other on a copy 
of “Fcnn on the Funds’ which records the price 
of Consols since their original issue What does 
John Bull think of the new low record created by 
Consols this week when they fell to 8011-16? 
The ncwspa|ier writers, as well as market au
thorities, arc hard pushed to find an adequate 
reason for the fall The majority ascribe it 
to political causes, to irritation at the issue of the 
new land tax papers, to Lloyd Georgian income 
tax, etc.; others contend that it is due to sales from 
Continental houses which have been involved in 
trouble in Berlin. The last is probably the real 
cause of the weakness of tlic Consols market, lie- 
cause there is nothing new in the political situation. 
The land taxes have, of course, nothing to do with 
the fall. The Stock Exchange invariably dis
counts bad news in advance to which fact history 
is witness. On January 6, 1906, Consols stood at 
893-16; on January 13 (a week later), when the 
General Election had resulted in a great Liberal 
vistory—the Stock Exchange, it must be remem
bered, is strongly Conservative in politics the 

8q 11-16 and had risen to by

The date of the next census 
ef Mertnllty, for Mortality, Disability and 

Compensation is 1st June of 
next year, which is the same 
as the date for |x>pulation. 

It is a record for one year, and gives tlic informa
tion concerning all persons to whom the schedule 
relates for the year counting to the hour of mid
night of 31st May, 1911. Personal description of 
every person who has died in the year, or suffered 
disability by accident or sickness and has received 
compensation, therefor, is require in the schedule, 
and for more complete idnctification reference is 
made to his family or household in the first sche
dule. The name and sex of each person, and 
whether single, married, widowed, divorced or 
legally separated, together with the month of birth, 
the year of birth, the age at last birthday and the 
country or place of birth are required under per
sonal description. His or her racial or tribal

Dlieblllty nmd
Compemeetloe.

price was
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A FEW FACTS FROM THE REPORT OF
CANADA LIFE'S RECORD YEAR

Increased In 1909 while Expenses Decreased
ASSETS $39,686,000.

BUSINESS in FORCE $125,000,000.
INCOME for the year was over $6,697,000.

NEW RAM EON BUSINESS issued in 1909, $l0’l3^m 
rned in 1909. surpassing all records.

EXPENSES rNml as in the previous year in P*rcen,a*t a" profits etc , $2,032,000.
Himm.0Fj^WtojI;,£££ p""'LuJ .hi. y... b, A. CANADA 1JFE

Business

SURPLUS ea

$2,000,000.00 IN

Tor Assurances or Agency Contracts apply - ^

Canada Life Assurance Co.

THE MUTUAL LIFE
the new revised edition of

THE LIFE AGENTS’ MANUAL.

r,ill Ion compli-lr .ml thorou»hl, irlUbl.. ___

sir iMiietl ss well ss replsnstory notes on special ponors. 
ptlrs pirmiumB sn«l eo forth

,.ks

Insurance Company of Hew York
STRONGEST 

EH THE 
WORLD

OLDESTII
EN

AMEB1CA
refermer of TIIK 1.1FKwithout a copyNo Agent in fully equipped 
AGENT s MANI AI..

Mutual Life Agents
Hake Most Money j

Because Mutual Life Policies I 
Sell Host Freely.

PRICE $2.00.

MONTREAL.THE CHRONICLE

Union Mutual Life Insurance Co.
Of Portland Maine.

FRED. E. RICHARDS. President. 
Accepted value ot Canadian Securities held 

by Federal Government lor protection ol polity 
holders S1,206,876.

Ail polities Issued with Annual Dividends on 
payment ol second year's annual premium.

Exceptional opening tor Agents, Province of 
Quebec and Eastern Ontario.

For terms to producing agents address :

GEORGE T. DEXTER, 1st Vio-PresMeat 

34 Nassau Sremrr.

II

New You, *• V.

Hartford Fire Insurance Co.WALTER I. JOSEPH, Manager,
ISt 81. James Street, Montreal. CONN.HABTFOID. > 1

esTAbtiseeo ro*
Bl».»aO,«OS.M4

hImi.mmCASH ASSETS,
Surplus to Policy-Holders,THE GENERAL ANIMAL INSURANCE CO.,

OF CANADA CHAS R CHASE, ri.USi»»k -...mu.v°u^2
THUS TVEHbULL SWMUr,. A A UKK. A»WAS, »«

h. a. honings. Montreal manage»
« $t. pfiiieli Xirler St^et,

(Federal CharterCAPITALMOOjOM ^ c^TTl-Ir INSURANCE
Tramait imemremew. 
hbow Khks .« 
lx*, etc..

York UN OOIMIOS. USSCWSl. F»

general
ftUlHoa iBMvmac* Kemlim^

Need eWeei wèw
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London Evening Standard over a log copix-r com- 
bine which it asserted had hern arranged as the 
result of a conference at the Ritz Hotel, at which 
Mr. J. I). Ryan, president of the Amalgamated 
Copper Company, and Mr. Samuel Dntermcyer, tlie 
well-known New York lawyer, were present. I he 
capital in the combine was stated to Ik- £411,1x10,01x1 
Some amusement was caused the next day by the 
following statement made by Mr Vntermeycr, to 
a Financial News interviewer :

"The statement is absolutely without foundation, 
there was no such conference, nor any conference 
whatever, on tlie cop|>er situation. I have not 
Mr. Ryan for months, and have not heard of his 
having anything to do with tlie copjier situation. 
The report is a canard ”
Rio de Joaelro Trsmwsy, Light k Power Company.

Again, ontlie time Parliament had assembled.
January 2, l<jo8, Consols were at 82 15-16 and a 
month or so later, when tlie Licensing Bill was in
troduced they stood at 87 
before the Budget was
at 83 ; after its introduction the price was 85 1-16
These figures have only one meaning. They show 
that the Stock Exchange always fears tlie unknown, 
yet it recovers quickly when it knows the worst. 
The present new low record of Consols must, there
fore, not be attributed to anything that has 
already happened, but to what it is feared may 

cn. The aftermath of the speculation in 
Berlin is troubling more than one financial house 
on the continent ; and there lias been an acute 
financial crisis in Shanghai which has not only 
thrown several native banks into disorder, but 
which has seriously injured the prosjiects of 
japanese and Indian cotton firms I11 Wall Street 
the financing of the railroads creates some mis
giving, whilst at home nobody, outside of the circle 
of rublicr enthusiasts, pretends that the rubber 
"boom" has not left in its wake a vast amount of 
financial wreckage. It is not, therefore, surprising 
if, surrounded by all tins flotsam and jetsam of 
the financial world, jobbers in the Consols market 
have found a |iersistent pressure to sell and have 
lowered the price of Consols against the sellers. 
There is, in addition, a large amount of undigest
ed stock which underwriters and finance houses 
have had left on their hands during the past two 
months. I gave particulars in my letter a few 
weeks ago of some big issues which the public had 
not taken. Altogether 1 estimate that it will take 
quite two months for the financial atmosphere to 
lie cleared.

L. In February, tgog, 
introduced Consols stood

sis'll

Hie advertisement of the Brazilian Electric 
Power Company, which apjieared in the I oroi.'o 
papers some time ago, also appeared in the Tunes 
last Friday, and gave rise to considerable appre
hension among holders of the shares and bonds 
of the Rio de Janeiro Tramway, Light & Power 
Company. The following official statement 
subsequently received by the newspajiers this week 
from Dr. Pearson : —

“Federal Court of Rio de Janeiro has refused 
tlie application of (iiiinle & t o to annul the in
junction recently granted prohibiting Guinle X 
Co. and the Companhia Bra/.ileiro de Knergia 
Elcctrica from installing overhead or underground 
cables for the distribution of electricity in any part 
of the Federal district and on the islands in the 
Bay of Rio dc Janeiro. The cfleet of the action 
confirms the moiio|io!y of the Rio Gas ( ompany, 

of tlie subsidiary companies of the Rio de 
Janeiro Tramway, Light & Power < ompany. I he 
concession, which was recently obtained by the 
Companhia Brazileiro de Knergia Elcctrica was 
granted by the mayor of the city of Rio de Janeiro 
without the necessary authority, and consequently 
is not valid as under the organic law of the coun
try. No franchises of this character can lie granted 
by the mayor without previous authorization of the 
Municipal Council.”

was

A Big Chinese Bank
News reaches banking circles in London which 

carry on business with the East of a big bank 
which is projected in China, and which will ex
ercise considerable influence on the course of finan
cial events in the Celestial Empire. I he Shansih 
Province is the residential headquarters of most 
of tlie millionaires of China and on the promulga
tion of the new Bank regulations, which curtail 
the issue of notes, except by the Government, a 
group of the millionaires applied to the Govern
ment for [icrmission to form a big bank with a 
capital which is equal to about 40,000,000 
dollars. As Chinese banks work on a very small 
capital (generally not exceeding 250,000 dollars) 
the projxjsal was kindly received by the Govern
ment, as the existence of a bank with such ample 
resources would considerably lienefit the economic 
conditions of the country. I he Government, how
ever, desire to have some control over the pro|ioscd 
bank, and invited the promoters to join tlie Great 
Chinese Bank (a Government institution), but they 
declined, and further insisted upon its formation 

purely private corporation. The promoters 
will probably obtain Government |icrmission 
tua 1 ly■ Tlie presence of such a bank in the bar 
East will tic of great importance. I he capital of 
tlie Hongkong and Shanghai Bank—the largest 
Anglo-Vlnncsc bank -is only $ 15,000,000

one

Death of the Chairman of the Prudential.

The insurance world will learn with regret of tin- 
death on Thursday of Mr. 11. A. Harhen, ch.iir- 

of directors of the Prudential Assurance Cotn- 
Mr. Ilarlien was the only son of Sir Henry

man 
pany.
Ilarlien, President of the company.

National Boiler A General Inenranee Company.

This company has not done so well during tin- 
year ended June last, although it is able to main
tain its dividend at the rate of 20 |ier cent. The 
net profits were £18,052 which compare with 
£20,746 in njoo, and £21,584 m Hjo8 The reserve 
fund amounts to £100,000 against which there are 
£ij7,574 imparticularizcd investments I he latter 
compare with £132,574 at June, K/x) The risks 
attending this class of insurance are not so great 
as they were owing to the increasingly strict in
spection by tin- Government of factory machinery.

Londoner.

as a
cvcn-

The Reported Copper Comblue.

The stock market and the manufacturing world 
rprised this week by a big "splash” by the London, August 20, iqio.was su
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TO LIFE INSURANCE MENThe PradeetialHa* Theesaads
•f W00*HM 4|WIH who iiorer wrele 
m« Imuranct Win otnntcHnf with

THE

ROYAL-VICTORIAtMt Company. Tom can win suçotas.
l#e. N you have the necessary quel-

Life Insurance Co.Mes.

» Write ut le-day abeel an 
Afeaay.& desires to engage competent and 

productive Field Men in the 
different Provinces of 

Canada

UH

|Ht PRLDINIIAL INSURANT CO'V Of AMERICA
Intofpor.l.d *■ a Slock Comnsny by the Slate ol New Jerae».

JOHN. F. ORNOFN, President.

HOME OFFICE, NEWARK, N. J.
Terms Attractive

THE IMPERIAL LIFE'S 
RECORD IN 1909.

Apply to
DAVID BURKE,

General Manager,
MontrealASSETS - 15,503,236 INCREASE $740,392 

RESERVES • 4,055,5*0 INCREASE 597,494 
NET SURPLUS 627,519 INCREASE 1*9,306

Since H Begin Besintss in 1870It pays to bo associated with e successful institution 
For particulars of attractive agency openings 

Apply to
Supt. of AgenciesA. McN. SHAW,

HEAD OFFICE, - TORONTO, CANADA
lllf;I

THE MONTHLY CHEQUE CONTRACT Itsued by the 
Grown Life Insurance Co.

HAS PAID FOR
(1) Omis lews
(2) Mature. fneHwiwnil •
ill lure!» •

. 14,612,834 
. 2,135,878
. 1,781,869
. 1,382,738

. 38,803,310

(•uaranleea the Benrftciari a hard Income, peveble monthly lor 
Tnrntv Yrsre or longer il desired- The Insursnce caeaol hv

lasarsece sad .ihn madrtn lile isturswrc privilege, gusrseleedI in 
polio Most lihrrel l.ilc Insursnce 1‘olicy available to t ana.lian 

, No estimâtes Kvr»>lhmg guaranteed Agency open

Meed Office

Total Cash Pa,monta •
AND IT STILL HOLDS

Oooonret bivesteel let aocurll.TORONTO . $12,066,148 
2,260.882lurelui om oil LlobMhea •

Total MO le an. heW let PtUo,
MSB • •___•____ ;__
orriVK, WATKRIeOO. ONT

INSPECTOR WANTED . $24.138.148
THE NATIONAL LIFE ASSCE. CO. OF CANADA 

requires an Inspector and three good Agents tor 
Montreal The Inspector must be a good personal 
producer.

IlK.Al,

The Continental Life Insurance Co.
SUBSCRIBED CAPITAL, §1,000,000-00

. TORONTO

All contracts are direct with Head Office and 
liberal. On account ol the exceptionalare very

standing of the Company and the attractive plans 
of insurance, agents find it an easy Company to 
work for.

HEAD OFFICE
0E0. B. WOODS. PK ESI DENT â MANO DIRECTOR 
CHARLES H. PULLER. • SECRETARY 4 ACTUARY

..... . V—^tSSÏuMjiW A0,"TS
Libfral Centracti to First Class Man

Apply GEO. B. WOODS. M.B.djad Dlrecler

Apply 286 St. James Street.,
Imperial Bank Chambers,

MONTREAL.

THE CHIEF DIFFICULTY Sj£SfSA^inMfUM
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits el which art 

an inexhaustible mine far both ordinary and industrial husinaas.
THE UNION LIFE ASSURANCE COMPANY

TOBONTO. CANADAÜ V“~°k

@

HEAD OrriCE.
Mere r.lloh.lder, *■ —y ,lkw CwdU. C,.MM
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Notes.Our New York Letter
The Future of the Eastern Underwriters’ Association

and the Lowering of Fire Expenses—The New 
Workmen's Compensation Law—Personal 

and Business Notes.

The important question among fire insurance 
men in this locality is still the [lossihlc continuante 
of the Eastern Underwriters’ Association, which 
practically went to pieces some six weeks or two 
months ago. The fact is, that the companies 
found themselves, as it were, "between the Devil 
and the deep sea.” Through the tendency of the 
times they are 1 icing harassed and heckled to 
reduce cxjicnscs on the supposition that this will 
reduce the cost of insurance to the public. Every 
one knows, however, that the chief exjicnse in lire 
insurance is in the form of commissions to agents 
and brokers. The reduction of expense, therefore, 
if it must be made, would have to liegm there, and 
tlie very thought of such a thing raised a howl of 
indignation and protest among the brokers and 
agents such as gave the Association pause in its 
efforts towards re-organization. Resides that, much 
depended upon the action of the two great com
panies, the Continental and the Eidelity-l’hcnix, 
both of which are under the same control. If these 
companies would join the Eastern Underwriters’ 
Association under the proposed plan, it might lie 
made a success. Upon the return of President 
Evans, from Europe, however, he announced that 
his companies were distinctly and traditionally in 
favor of ojieratiiig on a profit-sharing basis, that 
is, on the plan of contingent commissions. Many 
of the companies which compose the Eastern Un
derwriters’ Association did not, however, liclievc 
in this plan, and it looks very doubtful now whe
ther any |iermanent re-organization can lie effected , 
It is certain that the brokers will not submit to a 
reduction of their commissions without a wild 
storm of protest, and how the matter will work out 
it is hard at tlie present time to foresee. T he final 
meeting to settle whether there shall lie any East
ern Underwriters’ Association will lie held some 
time this month.

The New Workmen’s Compensation Law.
Much consternation has lieen created among 

companies writing employers’ liability insurance 
by the passage of the Wainwright-Phillips Work
men’s Compensation Law in this State, which great
ly disturbs the calculations of the companies as 
regards their rates, and their relations to the em
ployers. These laws practically provide for the 
re-imbursemeiit of every workman for all perstmal 
damage which he may sustain as the result of his 
employment, it lieing assumed that for all prac
tical purposes the employer is in every case to 
blame. It can readily lie seen that the working 
of this law must establish an entirely new relation
ship 1 ietween the employers’ liability companies 
and the employers of labour, who have heretofore 
merely had contracts w ith the companies to defend 
any suits which might In- brought by workmen for 
real or sup|iosed injuries. The whole matter is 
very complicated, and while some believe that the 
workmen’s compensation laws are economically 
sound, others arc quite at variance with this belief, 
and it is evident at any rate that employers’ lia
bility rates must lie greatly increased.

The most important piece of company news just 
now is the prospective discontinuance of the west
ern department of the North British & Mercantile 
Insurance Company, which, it is announced, will 
after June of next year lie ojieralcd from New \ ork 
fins department has lieen under the charge of Mr. 
W. J. Littlejohn, and in referring to Mr. Little
john’s retirement United States Manager E. G. 
Richards writes in a manner which is both appre
ciative and pathetic

The Greenwich Insurance Company is shortly to 
resume business with a capital of $200,01x1, and a 
surplus of $50,000.

The North German Insurance Company which 
retired from this country some years ago is about 
to enter the field again.

Vice-President George I Wilson, of the Equit
able Life, has returned from his visit abroad, and 
will address the International Association of Life 
Underwriters at its meeting in Detroit early next 
month.

It is now understood that the Continental hire 
Insurance Company will shortly enter the t anadian 
field.

Among recent visitors in this city was James W. 
Goir.g, vice-president and general manager of the 
Shawnee Eire Insurance Company, and generally 
sup|xised to lx- author of the famous rate-making 
laws of Kansas.

We learn that United States Manager A. G. 
Mcllwaitie, of the London & Lancashire, lias been 
made president of the Insurance Institute of Hart
ford.

A visitor in this country at the present time is 
General Manager Cook, of the Scottish Union & 
National.

Among those who have recently sailed for the 
other side, or .ire about to depart, are, President 
George F. Seward, of the Fidelity & Casualty 
Company, President Wm, B. Joyce, of the National 
Surety, Manager Post, of the Caledonian, A. M 
Thorhurn, of the Sun Insurance Office and ("has. 
II Boyer, industrial manager for the General Acci
dent Fire & Life, of Perth, Scotland.

It is just announced tint the Royal Insurance 
Company will organize a casualty corporation in 
this country, with capital and surplus of $1,000,- 
ixxi divided into equal amounts. The new con- 

will transact all classes of miscellaneous busi- 
a I lowed by the statutes of the State, and will 

avail itself of the . gency plants of the Royal and 
the Queen.

President Paul Morton, of the Equitable Life, 
returned on the 25th inst., from Eurojie, where he 
has Ix-en making a prolonged stay.

eern
ness

Querist.
New York, August 31st, iqio.

> j*
July Earnings of the Canadian Pacific Rail

way are as follows :
I'll!!
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BURNETT 81 CO.
STOCK BROKERSSUGARS

Established 1668
Member* Montreal Block Exchange

12 St. Sacrament Street, MontrealThe best are the cheapest
Ask for and sec that you get yoke. TORONTO AND OTTAWA 

O. W. B. Haedereem
DIRECT WIRE TO NEW 

O. H. Ssitlhsre J. 1. M PssSaiss

McCUAIG BROS. &C0.
Montreal Stock IxchantfeMembers

A General Stock Exchan|e Bnaineia Tranaacted 
Investment Securties a SpecialtyEXTRA GRANULATED and other 

grades of refined
Supply your customers with only 

the best sugars obtainable 
IT WILL PAY

157 St. James St., MONTREAL
Telephone Main 925-4

J. E. GAUDET & CO.
Msmbsri Moelreel Slock E*ckee<e

manufactured by

The Canada Sugar Ref illing
Co., Limited.

MONTREAL, QUE.

Stock and Bond Brokers 

82 St. Francois Xavier St., MONTREAL
Telephone Mein 5115_____

Rodolphe Forget
British American Bank 

Note Co., Limited.
Montreal Stock ExchangeMember

STOCKS & BONDSHEAD OFFICE I
Wellington Street, OTTA WA, Canada. Parli Officeaoatrul Ottlee 

8.1 Noire Dame Well.
ire.ttO
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employed. The pay, too, is excellent, the ordin
ary labourer being paid $3 a day with a deduction 
of $5 weekly for board.

Canadian Northern and Port Mann.

From Western Fields.
Tremeportetlom Development—Grand Trunk Pacific 

Construction—Canadian Northern * Port Mann- 
Grand Trunk Pacific'» Propre»».

With the approach of harvest the railways have 
been making their customary extensive preparations 
for the rush of wheat to the grain ports on tlie 
Lakes. Those preparations arc now complete and 
reports from Fort William indicate that everything 
is in good shape for the rush. There is little fear 
of a grain blockade elevator accommodation at 
the terminals has lieen increased, and the railways 
also have letter facilities than liefore. The Grand 
Trunk Pacific is this year taking a share in the 
traffic.

Meantime, the Canadian Northern 1. going 
ahead with Port Maim, the terminus of the new 
Canadian Northern line 111 British Columbia. 1 he 
railway yards arc now being arranged and ex
tensive docks will lie built all along the waterfront 
above the railway bridge. The offices, machine 
31ml car shops of the company arc to lx* concen
trated at Port Mann, which, it is estimated by Mr. 
T. F. Darling, assistant land commissioner of the 
Canadian Northern, will have a population live 
years hence of at least 7,000 Canadian Northern 
employes.

A Big Waterway Scheme.
G.T.P.'s Progress. Sir Wilfrid Laurier has this week been faced 

with a big project brought to his notice by the 
Nelson and Rcvclstokc Boards of I rade, reinforced 
by the Associated British Columbia Chambers of 
Commerce, and a delegation from Oregon and 
Washington States, headed by United States Se
nator Chamberlain. The originators of the scheme 
seek to open up the Columbia river from the 
source to the ocean, in view of the opening of the 
Panama Canal, to create a route of commerce 

water rate basis from the heart of the Rockies

Interviewed in Vancouver, Mr. C. M. Hays has 
said that the Grand Trunk Pacific management 
ex|iects to have the main line completed into Prince 
Riqxrt in lyl 2 or 1913 at the latest. Flic rapidity 
of construction hinges upon labour conditions, 
which this year have Ixvn very unfavourable. On 
the main line and prairie branches construction 
gangs are deficient to the number of five thousand 
men.

With regard to the pro|>osed branch south from 
the main line to Vancouver, Mr. Hays intimated 
that this will not lx> built until the main line has 
lieen finished. “At present,” said Mr. Hays, "we 
have in the field two parties engaged in making a 
reconnaissance, preliminary to determining the most 
advantageous route. One outfit is working south 
from a point in the vicinity of Fort George, the 
other lieing engaged in looking over the country 
extending north from I.ytton at the junction of the 
Fraser and Thompson rivers, a point on the Can
adian Pacific Railway. This leaves the question 
of a route into Vancouver in abeyance. There is 
no hurry about the matter. We want ample time 
to study the whole question of productive territory 
and low grades."

011 a
to London, New York and the markets of the 
world. The proposed route will cover 75° 111'les 
id riverway from Kootenay and Okanagan districts 
to Portland, 150 miles living on Canadian territory. 
The United States has already taken action for

ions by national andsome distance under appropriai 
state governments. The Canadian project contem
plates considerable dredging and the building of 
three or possibly four locks. Statistics prepared by 
the provincial department were submitted to Sir 
Wilfrid, showing the potentialities and rapid 
settlement of the district to lx? served. I he dele
gation urged the route as a controller of freight 
rates, if mit a carrier of the major portion of the 
traffic.

I'he Premier replied that lie would ask the 
Minister of Public Works to have a survey made 
from Lake Windermere to the boundary, to deter
mine what is required and what the scheme will 
cost. lie suggested that the Ix-st way to deal with 
the matter would lx? by concerted action with the 
United States.

Tke Scarcity of Labonr.

Mr. Collingwood Schreiber, of Ottawa, general 
consulting engineer to the Dominion Government 
and chief government engineer of the western 
division of the Grand Trunk Pacific, takes a less 
cheery view of the G. T. P. situation than Mr. 
Hays. To a Vancouver paper he is reported to 
have stated : —"I see no prospect of the completion 
of the Grand Trunk Pacific Railway lx-fore 1914 

later unless labour conditions improve. It 
is apparent that white men cannot lx? secured, for 
they are not in the country and it is questionable 
whether the relaxation of the immigration laws 
permitting the entry of foreign labour from the 
United States is going to make much difference. 
If there was a surplus of white labour I would 
unhesitatingly oppose the employment of Orientals 
on this national undertaking, but under the exist
ing circumstances I don’t see where any objection 
can be urged.”

Mr. .Schreiber states that at both ends of the 
uncompleted line the total men on the pay roll do 
not exceed 3,200 in number, while an additional 
five or six thousand labourers could lx- profitably

Large Colonisation Seheme.

Particulars of a huge colonization scheme of a 
semi-philanthropic nature, promoted by prominent 
Jewish bankers and merchants of France, England 
and Russia, have lx-en made public in Wmni|X?g by 
a prominent English financial visitor. The scheme 
is to colonize two hundred thousand of the per- 
secuted Jews of lower Russia on farms which will 
lx? prepared for them in Allierta. Agents of tlx? 
syndicate are ui 'erstood to have been in the west 
for several weeks, and to favour a large tract north
west of Edmonton. The present plan is to give 
the immigrants twenty years in which to pay for 
the farms.

The total pack of sockeye salmon in British 
Columbia waters Ibis season is estimated at about 
549,000 cases, which is accounted a good park.

or even
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NOW READY.

THE LIFE AGENTS’ MANUAL
THIRTEENTH EDITION.

CONTENTS.
PREMIUM RATES of all the Life Companies actively transacting business in Canada, 

and explanations of their Policies.
CONDITIONS OF POLICIES

As to Days of Grace, Loans, Cash Surrender Values, Paid-Up Policies, Extended Insurance, 
Automatic Non-Eorfeiture, Voidauce of Policy,» Indisputability, Revival, etc.
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public benefactor in lessening the fires and saving 
the commonwealth from depletion, as well as liene- 
fiting the assured by a decreased premium. Insur
ance companies, were they to stop the expensive 
work of bettering the conditions, certainly could 
reduce their expenses, but also would place them
selves in the position of not caring for the welfare 
of the assured or the commonwealth Vice-Pre
sident E. II. A. Correa, of the Home Insurance 
Company, N.Y.

New York Employers' Liability Rates The 
new manual of liability insurance rates in New 
York State, which went into effect yesterday, makes 
very startling advances from the old manual 
figures, the increase in some instances amount to 
as high as boo and 71x1 [>er cent, for the coverage 
of the straight employers' liability without assum
ing the liability for the compulsory conqiensation 
feature, for which there is an additional heavy 
charge in some instances as much or more than for 
the employers' liability. The old rates were for
mulated from the exjierience tables of about half 
the companies and while used as a basis were in
variably cut from 25 to 1.i |ier cent., and in some 
instances even more. The rates in the new manual, 
however, arc based u|x>n the combined experience 
of all the companies, data considered, including 
assurances on risks aggregating well in excess of 
$ 13 ,coo,ooo,oco in |>ayroll. The underwriters, 
basing their opinion "upon the changed legal con
ditions and the results shown in liability insurance 
abroad under condensation requirements arc some
what doubtful if even these figures will be suffi
cient.

Lloyds Associations in New York State. It 
is announced at the New York State Insurance 
Impartiront that, pursuant to the new law vesting 
the department with power over Lloyds insurance 
associations, twenty organizations of this character 
— which arc practically partnerships made up of a 
large number of individuals and operating through 
an attorney-in fact, who mutually agree to become 
rcs|x>nsiblc for the loss due to lire or other causes

have made applications for certificates of author
ity permitting them to do business in New York 
State after January 1, 1911. The Department has 
issued a statement in reference to this matter, which 
says, inter <ih<i : “The Lloyds thus to lie authorized 
should not lx- con founded with alien Lloyds, such 
as that which docs business under the name of 
Lloyds, London. Citizens of New York who accept 
the policies of any of the syndicates of underwriters 
operating under this name do so at their |x*ril in 
case of loss, such syndicates having no authority 
to do business in this State and there being no |X'r- 
sons resident in New York on whom proofs of loss 
or process can be served to the end that suits to 
collect may lx* brought in American courts. After 
January 1 next, all agents or other (xtsoiis repre
senting Lloyds, London, or any unauthorized 
Lloyds in this State will pursuant to the new I loyds 
article of the insurance law, lie liable to criminal 
prosecution."

Personals
The Right Hon. Lord Wenlock, K.C.B., 

(it SI, G.C.I.E., Escrick Park, York, England, 
chairman of the Yorkshire Insurance Company, 
accom|xinicd by the General Manager, Mr. James 
Hamilton, is exacted to arrive in New York to
day en route to Montreal This being Lord 
Wenlock’s first trip to Canada, it is likely that he 
will visit some of the important cities in the Dom
inion lx-fore returning to England.

Mr. William Begg, of the London Guarantee 
& Accident Co., Limited, Toronto, visited the 
Montreal branch this week.

The Provident Savings Life Assurance So
ciety of New York announces the appointment of 
Mr. Frank E. McMullen, as second vice-president 
and su|ierintendent of agencies.

Mr. Arthur Hamilton, of York England, ar
rived in Montreal on Monday, per »S. Grampian. 
Mr Hamilton is a son of Mr. James Hamilton, 
general manager of the Yorkshire Insurance Com
pany.

Captain II. F. Adams, Halifax, of the insurance 
firm of Thompson Adams & Co., visited Mont
real this week. The Law Union & Rock, Protector 
Underwriters, and other important companies arc 
represented by this firm.

Mr J. (iARDNER THOMPSON, manager for Can
ada, of the Liverpool & London & Globe Insurance 
Company, has returned from a trip to the Lower 
Provinces, where he visited St. John, N.B., Hali
fax, N.S., and other im[x>rtant centres

The Death is Announced of Mr. O. II. Day, 
branch manager at Winnijx-g for the Richmond & 
Drummond Fire Insurance Company. Mr. Day, 
who was well known both in \Vinni|x'g and Chi- 
cago, wlierc lie was formerly, had been engaged in 
insurance since 1879.

J* >

Insurance Items.
Marine Underwriting Results__English

figures show that seventeen companies transacting 
marine business in 19a) received 
•£4.444.380. paid out in claims £\,310,738 and ex- 
(xuises, 7,410,798, leaving a surplus of .£722,853. 
All the offices with one exception, show a credit 
balance upon the year’s underwriting. The figures 
go to show that tanefit is now being derived from 
the advances in rates made some time since, and 
with the cessation of business-getting at rates 
which arc absolutely unprofitable, marine under
writers should lx* able to look to the future with a 
little more confidence. A Board of Trade return, 
just issued, shows that of 4,102 steamships regis
tered m the United Kingdom in 1908, of and 
alxive (xxi tons net, 55 or 1.34 p.c. were lost, this 
result comparing with a loss of 1.14 p.c. in 1907 
and 1.51 p.c. in 1906.

With every Improvement Made, whether to
ward lessening the physical hazard of the indivi
dual risk either by eliminating certain known 
hazards or by protection in the way of extinguish- 
ing a fire, should one occur, the underwriter is a

111 premiums

J» J*

No agent is fully cquip|x*d without a copy oi
the Life Agents' Manual.
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Bank Statements.
RANK OF ENGLAND.

Stock Exchange Notes
Montreal, September 1, 1910

The general tendency has been thin week for a very nar
row market, and transaction» throughout the Hut have 
been small In volume. Generally » peaking the movements 
of price* have been upward and the leading stocks show 
advances In price. The excitement in Montreal Street 1» 
now likely to fall off as to-day I» the last day. on which 
transfer* can he made, to carry voting power at the forth
coming annual meeting. There was no change In the 
Hank of Kngland rate, which continues at three per cent.

A Year Ago. 
4 %

September 2, 190»

t;|*,703,*#l
I'-s

*7,419,413
lltilllon .......

Notes rm'd 
lt«w. to liait 
• I mi lut Ion 
Public hep. 
Other t»ep. 
Oot. eeeur's . 
Other eevur'*

i-.w.tiü1

EE
Zti.T.'SAll

NEW YORK ASSOCIATED BANKSTo-day.
Call money in Montreal.., 
Call money in New York. 
Call money in Ixm-lon ... 
Bank of Kngland rate....
Consol*................................... .
Demand Sterling..................
8my day»' sight Sterling

ÎIÎ *15 August 28. 191»Aug 27, 1*10 August 20, 1910

2i% f 1^5?,080.000 
1,401.9.8.900 

. 6I.4M.JHI
21KI.474.01M 
77.967.900

II.244.W1.000 *1.244,087.
1,276.940.000 I 2*0,200.-----

46.04",*00 47.196. I'm
80,2*8/00 
70,4*8

Tim
Deposit» ..........
Circulation ...
SStour.

Total Itese 
lUwnr*

HI H4 ■ MM

l\ ll 886/>30,000 
71,751,500

i*r»es $36M,2X2.HXl #170.697.800
Keq'4 319.23 V 15* l 320.0*0,075

Surplus ............... *49,046.9.60
Hallo of K’ser? ■ 8*»

Nu re.—Actual amount of eovsrument de|*ieU» reported was 
1I.668.WO. again*! *1,670,800 last week.

m

QVOTATION* AT CONTINENTAL PoINTf- *.368,442.500
350,4*9,7*5

A Year Ago 
Market. Hank Market Hank

To-dav.
*17,932.776*60.647,8*1Paria....................

Berlin.................
Aniaterdam. .
Vienna............. ..
Bniaael"...........

26 3I :t2 .t *9 -I
II214

3. I::: il 4
I,'. 0
H 3

4
CANADIAN RANK CLEARINGS.

ending Week ending Week ending 
I. 1910 Auf. 16. 1910 S* pt. 2, 1919 

-39.H7M6» 
*3.370.939 
3.483,8*7

3|

Srmm of Wttt’a Hu.*» inn (Jcoyatior».

Clo.lng rioaiDf
Mil bid,

Aug 1*. 1810 to-day 
610 I192 
460 12M 118

s!* iWeek 
Sept.
*31.75.'.341 

*4,94ft *191

Week
Sept.

«S
3,184.001

Net
Security. *38.510.9*1

84.968..W
3ft*l,W6

Montreal 
Toronto .

Sales

Canadian Pacific 
“Soo” Common ,
Detroit United.
Duluth Superior.
Halifax Irani....
Illinois Preferred
Montreal Street..................... 7,398
Quebec Ry.....................
I oronlo liai I way....
Twin City......................
Richelieu A Ontario 
A mal. Aahnetoa ....
A mal. A*lmet<w Pref.
Black Ijtke A obento*
Black Calve Prefd....
Can. Cement Coin..*
Can. Cement I'M.....
Can. Con. Rubber Com.... 30
Can. Con. Rtibiiei Pfd 
Dom. Iron Preferred..
D*»m. Iron Bond*....,
Dum. Steel Corpn ...
I.nke of the Wo^t* ('on.... ft.'»
Mack ay Common.............
Mackey eferred............
Mexican Power ...............
Montreal Power....................... 630
Nota Scotia Steal Com.... 237
Ogilvie (’om..............................
Kin Light and Power............
Shawm gait...............................
Can. Colored Cotton.............
Can. Convertor#....................
Dorn, Textile Corn.................
I tom. Textile Preferred ....
Montreal Cotton.....................
Per man* Common...............
Penman* Preferred..............
Crown Reserve...........................

!
4
Ii Traffic Earnings.no 4<I"

7135 67 ! 4
Tift 121

Canadian Paoiho Railway.it:. i81
247 141 1910. lucre#»»ISO*.1908.

83(1,230,000 141,922,1100 1 62,596,001 *10,674,0(0 
1910 Imree»» 

438,000 
413,000 
342,000

Year to dele.
Jolt 31...............

Week 
Aug 7..

“ 14..

4141
197 1161 117 19.(9.i .. 1908. ..........

.. 1,470,000 1,627,000 2,(65,000

.. 1,420,000 1,686,000 1,999,000

.. 1,356,000 1,556,000 1,897,000

*1910.

ending.
I OH 107:40

250 S5| 86 +
35 14 « 21

4 linen Terei Railway
1908.zs« 24 H Inert»»»1909.Y»er (o del».

July 31............... 120,014,656 *21,717,127 *24,366,133 *2.639,006

Week ending.
Aug. 7...............

'• 14...............

.. 266 1818
1910, Incree».

726,608 I ec. 106,967 
877,(52 8,760
872,795 15,792

1 909.1908.
794,562 832,475
778,936 868,402
798,254 857,003

Cueilli» Nobthib» Railway.
1908.

:;.( 80Ml
N 91

M 110 118
“ 21160 104 104

# 4000 04) 94 - i Increese1910.611 11 61) 1909.
.. * 4,433,000 *4,877,300 * 7,156.90* *2,379,600 

I91U. Increeee 
53,000
50.400
81.400

Year lo dele.
July 31...........

Week ending.
Aug. 7................ .

" 14................

129 128
8535 86 1909.

195,20# 248,200
183,200 233,(00
175,500 256,600

Dri.nrii, South Shore A Atlantic Railway, 
1909. 1910

66,250 63,162
65,521 ............
69,495 72,308
96,298 ............

Twin City Kamo Tbamit Corfary.
1909. 1910.

1908.
174.400
167.600
162.600

7 ÿ72)10 74
7i. 79

13(1 131 ; 'i “ 21
83 "I

12625 Increeee
Dec 3,088

1908.Week ending.
July 7................

<• 14..............

115 !9(1 1*1 3 62,491
62.703
50,060
75,678

97 97294 )
2,1103“ 21............Ï37 34 •• 31i20 113 i.J 1

10 99 lucre» ee
*369,270
Increeee

4,773
6,838
6,172

Julv 31 .............. *3,551,512 *3,851.169 *4,220,439
Week ending. 1908. 1909. 1910.

Aug. 7..............T. 131,633 143,073 147,846
•• 14........................ 126,282 142,117 148,955

129,305 145,089 151,261
OkTkOir UeiTkD Railway.

1908.
. 152,929 180,101 207,521

.. 139,640 153,046 208,809
. 140,431 160,428 199.541

235,696 277,334
Halifax Klbotbio Tbawwat Comfaky. 

Radwey Receint».
1908. 1009.
3,982 6,067 6,071
4,637 5,011
4,901 4,760

21 65 57
80 82

2,755 2.76 1.78

l iiRTiu iiuiNi; Dividends include the follow- 
niK U.ink of New Hrunswick, ,4p.c.; Mol sons 
(ll.ink, -•1 - |i.v ; Royal Hank of Canada, 2 i4 |>.c.; 
Dominion It ink, 4 pc. ; Eastern Townships Hank, 
at rale of N pi |ier annum ; Metrojiolitan, 2 p.c. ;
1 raders Hank, 2 p.c. ; Hank of Nova Scotia, at 
rate of 12 pc p. a all quarterly and |iayable Oc- 
tober 1 A quarterly dividend of 1 p.c is pay
able by tlie Montreal Trust Company, and one of
2 pc by Montreal Cotton Company lioth on Sept
ember 15

21.......
lucre»»#

27,421
55,7113
39,114
41,738

1910.1909Week ending.
July 7.,

••' 14..
•• 11..
* 31..

Increeee1910.Week ending.
Aug. 7.................

•' 14.................
14

4095,420
5,160 399'• 11

August 35, 1910Yesterday 

AM* llH.im)
31i.7M.lKD
*M89.<*NI

M M

I7,l86.'*m
4o.M7.uixi
I5.874.mxi
o0.M3.000

£¥> ,2rf).0fift 
.»,4I».IIOO 
; 1,000

6*1
2«.ii,\noo
17.1r47.m8i
30.904.000 
lfi.040.fX*) 
29.426.0<X)

• 
• cs

I
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ISSUES GUARANTIED CONTRACTS «

TT
JOHN IV MUNN. M l) t.Good men, whether cipcricnved in life 

Insurance or not, ma> make direct con* 
tracts with this company, for a limited ter
ritory if dcsircd.and secure for themselves? 
in addition to first yearYcommmion.'a 
renewal interest insuring’!™ income for 

* I ! the future.* Address the ( .ompany at lit ; 
•— j I Home Office? No* 277 Broadway, N. Y. J

m*wi l owitm IIKIMI H KHN)V
WHIIAMH IN*1I«

A tnw««i> lowN'zmi

THE FIRE RECORD.

Lyleton, Man.—Principal business places ol 
town destroyed, August 28.

Fort Francis, Ont. Forest tires arc reported 
from tins district. Several settlers are s.iul to have 
licen burned out and the east end ot Fort Francis 
has been threatened

Welland Port, ont. About half this village 
was destroyed by fire, August 24. I he village is 
without fire protection, and loss will In- heavy as 
insurance is not large.

BeRTHIER, (jUE. Outbreak which originated in 
Mr. J. D. Chenard’s saw mills, August 31, destroy
ed mills and two residences belonging to Mr. 
Alfred Dostaler and Mr. Jacques Grégoire. Loss 
heavy.

Markdale, Ont. Duncan McArthur’s barn in 
Glenclg Township, struck by lightning and de
stroyed, August 25, together with three horses, 
plements and a quantity of hay. 
trifling.

Toronto, ONT. I-ire at 54 Yonge Street, Aug
ust 26, did damage estimated at $10,000. Build
ing badly gutted ; stock of Peerless Novelty Com
pany, and j. N. Williams, confectionery and cigar 
store, damaged about $5,000 and $1,000 respecti
vely.

Montreal. Five flats in Christopher Columbus 
Streets, damaged by fire, which originated in shed 
at rear of the residence of Joseph Parker, 1801 
Christopher Columbus Street, on the night of Aug
ust 26. Eleven tenements in Esplanade Avenue, 
near St. Viatcur Street, damaged and sheds in their 
rear and rear of 2358, 23(H) and 2362 Wavcrlcy 
Street, destroyed, August 26. Damage to tene
ments and furnishings placed at $5,000 or $6,ihhi. 
A building between Notre Dame and St. Maurice 
St (pets, used by the Lamontagne Co, manufac
turers of leather goods as a warehouse and store 
room, destroyed August 29. Loss thought to lx; 
heavy as building contained a number of valuable 
machines and a large stock. Two small fires in 
basement of St. Lawrence Hall, Craig Street, Aug
ust 30 and 31.

1111-
Insurance
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CANADIAN POWER AND MONTREAL STREET.

The Directors of the Montreal Street Railway 
Company, who have, up to within the last few 
days, looked upon the rumoured purchases of 
stock in their company by Canadian Power Com
pany interests as not lx-ing worthy of serious con
sideration have evidently awakened to the fact 
that a serious attempt to obtain control is being 
made. The following letter has been issued : —

Montreal Street Railway Company.

To the Shareholders of the Montreal Street Rail
way Company:

"Owing to the |x-rsistent rumours in the "Street" 
and repeated statements in the financial columns 
of the Press regarding a proposed amalgamation 
of this company with a new Hydro-Electric Com
pany, your directors would ask the shareholders 
of this company to withhold any proxies or pledges 
without the most careful investigation into the 
merits of the proposed scheme

Your directors have not sufficient knowledge of 
the rumoured deal at this time to pass judgment 
on the same, but as they have under consideration 
certain negotiations and plans affecting the future 
of the company, which will shortly be laid Ix-forc 
the shareholders, they would, there I ore, ask that 
no pledge or proxy lie given by the shareholders 
until such time as the directors lay their ideas 
lx;fore them."

By order of the Board,
Patrick Dviiee, Secretary.

Montreal, August 30, 1910.

The Montreal Street Railway Company is a well 
managed concern paying quarterly dividends at 
the rate of ten jx-r cent per annum, and earning 
them. The Canadian Power Company (which is 
evidently the new Hydro-Electric Company re
ferred to) has not yet delivered a single II. P. of 
IK>wcr to anybody and like a young bear has all 
its troubles to come. One of the first of these 
troubles will lx* to persuade the shareholders of 
the Montreal Street Railway that it is to their in
terest to share the other troubles. An attempt is 
l>eing made to obviate the necessity of convincing 
them by the simple prex-ess of buying up the 
trol of the stock.

con-

Trafflc Earnings—Continued
Havana Klhotmo Railway Co.

Week ending
Aug. 7............

“ M...................
•• 21 ..........................

1909. 1910. I rreeee
.1,980 
2 484
2,767

41,109
40,581
19,458

44,289
41,167
49,225

I Di'i.utH-8rr«»io* Traction

Week ending 
Aug. 7..............
a |4................

1909 1910 Inc renne21,420 2,395
22,412 2,781
23,950 2,464
42,517 6,867

20,124
19,6.10
21,486
35,680

“ 21..
“ 28.

1
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List of Leading Stocks and Bonds
■Kronen rot me cebonicle by *. WILSON.SMITH A GO.. ieo it. janes stbelt. Montreal.
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Com.......................................

I’o................................
................... lAlj 1921

iî 171

100
m

:H C IV
7

!<||
m

I"
4« ton ('i-loreKVilk-ii Mille 

Oanadiau Pacl8c .................

<i»Tr

I». Rubber (’"in.....................
do Pref ... .

Canadian Converters......................
O-wn Rcaerve ........................
Detroit Flectrle Ity.........................
Dominion Coal Pr< ferred ............

Dominion Teitile

4 11

... 19,500.0 0 
11.500,1) 0
2,668,660 ................
1 »«.«« ....................
1.7J6.060 ..................
I.V99.967 ..................

12.8fti.000 
3,000,000

6 000,61*1

(’■It. ('«unrlit 
Do. 

(ton. (to
Jan., April, July, October 
dan., April, duly, October

4 I 4100
• fi109 10*

? X1 2 *0
4"1 4*1 160

iu7 mi too

10* 108 
|(*T 10.1 
cii 611

iii- tS !»
I»

... 691 101)

7100
10)

6 60 February. Anguet.

Jan., April, July, October 
Jan., April. July, October

7

I!m VÜCn
l‘f 7d"

6 5) 7ion
loo

Dntn. Iron A Kteel Ffd.............
In-minion Hied Corpn .... Cum.

•ton , April, July. October 
Jan., April, July, October 
Initial Dit.
Ian., April, Jnly, October 
Jan., April, duly, October

February, Auguat. 
dan., April, duly, October 
Apr.,Oct.(910 R'nuoOct *09) 
March. June, Se|>t.. Dee. 
dan., April, July, October

I 3,500,000 . 
UÉ6.6I9 ,

4Ou luth superior Tree.............
Ilahlaa Tramway Ce 
lie*ana F.lectrie Ry (tom

do [ „ _
lllinote Tree Pfd.........................

lament-Je Paper Com .... . 
do Pfd

lake of the Woods Mill Co t'nm. 
do do Pfd

Meek ay Companies (’««m .......... .

do Pfd .............
can Light A Power Co ...
1 St Paul ASM M .Com

do Pfd............
Montreal Cotton Co...............................

M-mireal Light III A Pwr Co . .
Kteel Worta.Com ...

do l*fd
-net Hallway 

Montreal Telegra»»h

Northern Ohio 1 rack Co. .
N Holla Kteel à Goal Co. Com

Pfd
ogdvle Flour Mills Com ... 1271 1961

pfd .............. \D ...

f- «4) 7 i«s :1
Preferred ... . fi

6 86 fi
4 82 1 •».«*) ........

I.JJ.»*) ........
:mo

mo 7
6

5

6 25 2.XD 126 ... H*)
XD 124 ... 100

M F8| 100

!
.860,660 .....

• "I «3,437,200

., April. July, October

April. October.
March, June, Kept. Dee.

May, August, Not.
::: JîTiVA,.o.,.*.

. Fab.. May. August. Not.
April, July, October

. ... ,March, June.Sept.,Dee.

Jan., April. Jnly. Odob*

3S2:JS55:.n- 
K;S:,7:iS2:
Maren, dune, Sept., liée, 

dan', April, duly, October

lan74 I M W.nno.ooo .........

6.4tn.ini .
3.000,0»)

17.060 6» .........
700.060 ........
600.6»' ........

94*«.i**i ..........
•2,U6Uj0T) .... 

7J'0.«' ..........

îSaS
istz ~

m «•*" 7*1 100
12*1 12*4 IJt

1.12 131 i
II* ... I__

100
217 24fci me

40 3* 166

4 4Mell
M .... 75 42

7
1

................ Feb.,m
169

5 ■ 7
5 1U 7Mont rea

do
Monlteal Kir

:
4 04 10

..........Jas.,1 *• 8 1340

6 I’O 2
*».

120
166 4 7(1 4

*
1/8 « VI

6 2Vs 1506.6»-
2JW.669I

2.156.660 
1,6711,606; 
9.19*141*1 
II'MUD 

1» *60.6». 
6.(on .one

m 7
, Not. 
, Not.

2,136,61*) ........
• "on-* ......
s.iS;»*)
Î3US

1 (»-,«*. ....

5* 87 MO 6 *9
.... HI l»i 6 Uti
41, 4t« ....
87| *7 100 8 71
. 93| 160 4 78

974 100 4 10

4Pen man * Ltd Corn ..............
do Pref ....................

Uwelww Itv L. A ...
KtcUelteu A Du1. Nav Co..........
Bio da Jnnl-ro
hhawtniglian M alar A Power Co 

Ry A Light < o
mi.. Ktrcet Railway .................

Tn. l ily Pfd . ...
Twin Cllj Kept I Transit!to. ..............

Preferred

6

XI)
4
4

13,678.000
*J»)060I
2.6611.6».

12 I tonToledo
Jan., April. July, (tolober 
dan., April, July. October
Feb . May. Auguat. Nov

... 1III MO km

90 1»)
10* IU0 8 55

**’ T I

6 *S 109.0»'

fSS
10 6.000JI»

I I*'. fi
90.1004» , ..

!
dan.. April, July, 
May, November

8jO»VO*' 
1409 0»

M 1 »do
r H 1"Wlndo-w Hotel ... .........

Winnipeg Fleatnc lte>lway (to
me

Ian.. April, July, (Maker6 5*.let r,9 iue
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
McGibbon, Casgrain, Mitchell & Weldon Bell Telephone Main 771

Victor K. Mitchrll,T CH*ee-C*»<»RAiR. K.C., 
A. Cm A»*
K. M. Me

I W. Wkldow.
J. J. Crkkiman.

SOLICITORS A BARRISTERS-AT-LAW

D-CAHOR AIN, 
ItoCUAl.L,

C. I. O. JOHNSONP. W. EVANS

Evans & Johnson
Cimdi Lite Building, Nontreil, Camdi

Cable Addreee:'* MONTOIHB," MONTRKAL FIRE INSURANCE

BrokersAgents
F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 

MONTREALAdvocate, Barrister A Solicitor.
New York Life Building. - MONTREAL.

A.B.C. C I»RCarls AnimRas, " Parmac "• Montrkal GENERAL AGENTS
ÆTNA INSURANCE Co., of Hartford 
BRITISH AMERICA ASSURANCE CO., of Toronto 
SUN INSURANCE OFFICE, ol Loodoe Eafland 
HOME INSURANCE CO., of New York

FLEET, FALCONER, OLGHTRED, 
PHELAN, WILLIAMS & ROVEY

Standard Building, 1.17 St. Janies SI. Montreal 
t. J. FLEET, K.C. A. K. OUOMiRED. K C. H S. Mil UAMS 
A. FALCOMEU, K.C M. A. PHELAN. GEORGE DURNFORD, Ltd.,

Auditors And Accountant»
Room 55. (iMdâ Life BaUdls*. 150 SI. James. MONTREAL.

G DURNFORDCA . FC.A .Can ARTHUR J ENGLAND. Acct

WILFRID BOVEV

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors Hon. Sir Alexandra Lacoste, K C.

BRITISH EMPIRE BUILDING
86 Notre Dame St West, Montreal

a HcLbi 
H. V P

"NOTTAH MOWTRFAL.**

Kavanagh, Lajoie & LacosteTel. Main 50
J CA 
K. K

KNAN, K CaaiR Hatton. K.C iCouuael,
ADVOCATES. SOLICITORS. Etc. 

provincial Bank Building , 7 Place d'Armes.
H. J Kavanagh K.C.
H t!ertn-I«ajoâe, K.C.

Howard 
Cablr AAilV*

Paul l.aroatr L-LL 
tilre Mathieu, I I, HiATWATER, DUCLOS, BOND & MEAGHER 

ADVOCATES 
160 St. James Street, Montreal WILLIAM HANSONHD WIN HANSON

Hanson Brothersc. a. düclos k.c.
J J. MHAC.IIKK

A W. ATWATRR K.C. 
W L BOND J. P. COCU N

London A Lancashire Life Bld#• 
MONTREAL

Investment Brokers
Government. Municipal, Railway and Industriel Bonde 

end Securities BOUGHT end **OLD.
Investments suitable for Insurance Compemee and 

Trust Fetate» always on hand.
Mem lier» Montreal Stock Kachans*.

CAIll K ADDRFSH HANLON, MONTH K A1.

McCarthy, Osler, Hoskin a Harcourt
BARRISTERS, SOUCITORS, Etc.
HOME UPC MltlDtNQ.
VK TORI A STtCCT. TORONTO

H. 8. 0*1 KB, K C 
D. L. McCarthy’ K.C 

J. F. 11. McCarthy.
Coufttel : Wai lack Nkrhit. K.C.

John Ho»*iw, K.C. P W Harcovrt.K.C. 
Lbiohton McCarthy, K.C.

Britton Orlrr.

tUWlN P. PEARSON NORTHERN 
ASSURANCE CO.AdcloMr Si. Past, Toronto

R. Wilson-Smith & Co.
■Municipal Debentures
I BOUGHT AND SOLD

l<

STOCK BROKERS 
Guardian Buildlnd 

160 St. James Street, - Montreal.
WRITE FOR QUOTATIONS

UiKI»g !l. WG. A. STIMSON & Co. ÎOM'R'O.
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Maturity.
Where UitereetWhen ïntemt 
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REMARKS.
RUSHS.

a* 11 hid.
*\

Rk.of Montreal, Mil.. April l«t, 1925
•• •• Oct. let, 1916 Redeemable at 110

alter Oct. 1st, 1911.

.. 6 $3,36.1,00(1 l»l Oct. 1st A pi.
99 98 6 2,600,00(1 let A pi. let Oct

Bell Teleplions Co. ....
Can. (Vin. Robber Co ..

Can. Colored Cotton Co... »»1 ..
Can. Cement Co............. '
i^rimn^iCo.::" I»' 6,

•« 2nd Mortg. ltd*..
Dom. Tea Sera. "A"....

.
2,000,000 2n,IA pi 2nd Oct " “ ' April 2m!, 1912
6,000,000 let Api. le, Oct " “ <>1.21.1, 929 IMeem.ble at 110
6 176 000 1st Mas 1st Nov •< “ April let, 1940 Redeemable at 106 and
7*674*000 1st Jaa. lsljuly. Hk. of Montreal, Mil.. July 1st, 1929 Int after May 1st, 1*10

1,968,000 let A pi. let Oct. Hit. of Montreal, Mil.. ......,•••••,•••; *250,000 Redeemable
758,500 I March 1 Sept. j Royal Trust Co., Mil. March I et, 1925 , Reilmnable at 110 andi.

97 95j, 6

loot 98 . 6
96 ! 911 6

Redeemable at par 
after 6 year*. 

Redeemable at 106 and 
Interest.

1,162.000

1,000,000

“BM...e

“(Te...

8,311,661 1*1 K»*h. let Aug 52 Broadway, N.Y... heb. l*t, 1952 Redeemable at 105 
600,000 I-I .Un. Int July Itk. of Montreal, Mtl. Jan. let, 19 6 
750,000 Ut March 1 Sept. Royal Trust, Mtl.... Sept l*t, 1916

1,000,000 l*t June 1st Dec Merchants Bank ot
Canal., Montreal.. June let, 1923 .

1,036,000 2 Jan. 2 July. Ilk. of Montreal, Mtl . Jan. 2nd, 1920

... 981
Havana Electric Railway. •• | 91 5

1031 l oil 6

“ir....
Halifax Tram..... 
heewatin Mill Co.

Redeemable at 110

luike of the Wools Mill Co 111 .. J 6

110 .. 6l.aiirfultde Caper t.o.

<• July let, 1935 
Keh. let, 1933

•• Jan. let, 1932 Redeemable at 105 and 
lut. alter 1912.

6,000,000 let Jan. let July. 
12,000,000 1st Feb. let Aiiir. 

41 6,176,000 let Jan. 1st July.

Meaican Klectrie I,. Co.. 65 8'2j 6
Mea. IA A rower Co.... •• .. 5
Montreal I,. A Row. Co.. •‘•'I

Montreal Street Rv. Co... ••
N. 8. Steel A Coal Co.... ..

N. 8. Steel Consolidated.. ..

J* 2’282’ôôb I’jm,*7 Hul^Y V.H. oflUlifai or B. J^y 'let, 1931 lledeemableat 110and 

6 ’ ' 1 ..f N.S.XItl.orTorouto. „ Interaet.
July 1st, 1931 Kedeemsble all 15snd 

Int after 1912.
6 1,000,000 1st June 1*11)ec. Hk. of Montreal, Mtl. July 1st, 1932 Redeemableat 105and

,, June 1 *t, 1926 §##••• •••*•» ••
.. June let, 1929 ......................................

......................... Jan. let, ÜM5
of C. 1/ondon

6 6,000,000 1 June 1 Dec. Nat. Trust Co.. Tor. June lit, 1929
I 1,000,000 I July 1 Jan. Hk. of Montreal, Mil. loi. let, 1927

6 l 3,000,000(2 July 2 Jan. do. Ian. 1st, 197.1

6 1.170,000 I Jan. 1 July. J

115Ogilvie Milling Co

Price Bros........................  In?l
Quebec Rv L. A P. Co.. HI
Rich. A Ontario............
Rio Janeiro. ..................

Kao Raulo.......................

Winnipeg Klectric................

6 1,ft >0,000 Ist June 1st Dec..........
f, 4,946,000 M June 1st Deo........

j A 323,146 I March I Sept ....
98 $51 6 23,184,two I Jen. 1 July. C*. 'll.

MONTREAL PARK & ISLAND 

RAILWAY COMPANY=

(BrmiaiiAmmran
hnsuntnrr (Ltimpam; 

Km^sik
•TAT* H ENT JANUARY I.IOlO

CAPITAL

$1.500.000
nvc ron all ovnan uasiunia

I.ACHINK—From Post Office, 20 ,nin. service; 5.40 a m . to 
midnight From Lachine.—20 min service; 5.10 s m. to 12.45 

midnight.

SAUI.T AU RF.COI.LKT A ST. VINCENT UK. PAUL. - 20 
min service; Si Denis Street, I tom 5 00 s.m., snd from St. Vin- ! 
cent liom 5 30 s in ; 30 min service from 9.30 s in lo 4 00 p m.; 
20 mm service. 4 00 p m to 8.30 p m ; 30 min. service. 8 30p.m. 
to II 30 P m Last car Iront St. Vincent de Paul at 12 00 pm. 
from Sault au-Recollet at 1 00 a m., from St. Denis Street el 12 40 
midnight.

WtSE

8.222.0 IS
NET SURPLUS

16. 162.229
agents WANTED 

Apply te THOS. C MOORE. Sept, el Agenetea 
H Wellieglea Street. Hast. Teeeate. Oalarie

MOUNTAIN -From Mount Royal Avenue, 20 min. service; 
5 40 a.m. to II-40 p m. From Victoria Avenue. Weitmounl, 20 

min service; 5 00 c m. lo 11.50 p.m.

AGENTS WANTED

Protector Underwriters
Or HARTFORD

a...TO, Ja*. 1er 1010, ,a,B41.4a4.aa

FIRE INSURANCE ONLY
Canadian Department* Montreal

J W. TATLEV, Manxes*

C.ABTIKRVll.LK —40 min. direct service from Mount Royal 

and Park Avenus Station, 5.40 a m. to 11.40 p m. From Cartier- 
Tille. 5 40 a m to 11.40 p.m.; 40 min. trom Victoria Avenue, 
with change at Snowdon from 5,50 a.m to 11.50 p. m.

Sublrct to chaugo without notleo.

r
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Or CANADA

iBCorporeirxl by hpectel Art 
of Domfaton Parhameat.

Capiat jr/.ooo.oo##
Agents Wanted <n 

Unrepresented Districts 
Pbrridrnt

Hon. J. R. hTRATTOn

Manaoino liiBBCToa
J. K. Mfl l TCHHON

“Mbai* • a

LBt Tor.au>

The London & Lancashire
Lile Assurance Company
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION
We particularly desire Representatives for the 

City of Montreal
C. J. Alloway,

Ukl Ratal, mental
B. Hal Brown, 

etatral matter far tea Ma.
Head Office > 164 SI. James Street, Montreal

^‘Home Life Association

ASSURANCE 
COMPANY 

AT 31st DECEMBER, 1909.
SUN LIFE OF CANADA

ASSETS $32,804,996.77
SURPLUS over all Liabilities A Capital, Hm. Si A 5 per cent.*Standard 3,308,334.33 
SURPLUS, GOVERNMENT STANDARD 
INCOME 1909 > -
ASSURANCES IN FORCE

- • 4.940,336.77
7,778,133.03 

.129,913,669.32 
Writ* te Had Office, Montrai, for Laflct entitled “PROGRESSIVE AND PROSPEROUS."

SUN LIFE POLICIES ARE EASY TO SELL.

The Manufacturers Life
has many good openings 
for wide-awake fieldmen

Business in force, over $55,000,000

Head Office:
TORONTO - CANADA

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

------- $277.107.868

10,621,679 

$23,572.055

Assets
Policies in force on Dec

ember 31st, 1909--------
In 1909 it Issued in Canada

Insurance for-----
It has deposited with the 

Dominion Government, 
exclusively lor Cana
dians over ................ $7,000,000

There are ove r 575,000 Canadians i.turvd in the
METROPOLITAN.

Nome Olllcc : I Madison Ave., New York City.

— >

THE CHRONICLESeptember 2, 1910 I2<)5

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

" SOLID A3 THE CONTINENT"
JOHN L. SLAIKIC, President L. GOLDMAN, A.I.A., r.C.A. Manaoino Director 

W. 6. TAYLOR, B.A , LL 6 Secretary.
1 9 0 9 .

Cash Incoma ..........................
Assets .............................
Net Surplus............ .....
Payments to Policyholders 
Insurance In Force..............

f 2,029,393.40 
10,490,4«4.90 
1,019,121.23 

799,320.41 
41,904,641.00

Nr liltrsitlei rsfardlef ftjeaoj aytiiqi writs, T. O. McCONKEY, Sept, of Af
HOME OFFICE : TORONTO
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Confeberation %tfe
ASSOCIATION.

HEAD OFFICE: TORONTO.
PRESIDENT:

W. H. BRATTY. Bsq..
Of Beatty. Blaclcstock, Pasken A Chadwick. Barristers, Toronto.

VICE-PRESIDENTS:
FRKD'K WYLD. Bsq.. 

Vice-President Standard Bank of 
Toronto.

MATTHRW8. Bsq.. 
rain Merchant, 

Toronto.
W. D

DIRECTORS:
HON. JAMBS YOUNG.

Galt.
President Gore District Fire Insurance Co.

S. NORDHBIMBR. Bsq., 
Imperial German Consul. 

JOHN MACDONALD. Bsq., 
Wholesale Dry Goods Merchant.

B. B. OSLP.R. Bsq . M.P..
Toronto.

Messrs. Osler â Hammond, Stock Brokers.
WILLIAM WHYTB. Bsq . 

Vice-President Canadian Pacific Ry., 
Winnipeg.

D. R WILKIK. Bsq..
President and General Manager Imperial 

Bank of Canada.
CAWTHRA ML'LOCK. Bsq.. 

Director Imperial Bank.
ARTHUR JUKB8 JOHNSON. Bsq..

M IX. M.R.C.S .

* AGENCY ORGANIZATIONS

J. K. MACDONALD.
Managing Director.W. C MACDONALD. 

Secretary and Actuary.

J. TOWF.It BOYD, General Superintendent of Agencies. 
H’etlern Canada Bra nek H’est fadits Branch

D. Mc’K>N tLl>. Western Ma nager. Winnipeg H. R. TILL8Y, Manager, Kingston, Jsmalca. 
K. NF.WTON JORY. Supt Western Canada.

Winnipeg.
Republic af Mexico Branch 

F. W. ORRKN, Manager.Meaico.

/ ailet* Canada Hramh
A K. l.AWsOS Kupt. Maritime Prorinces 

and Newfoundland Branches. Ilalifas.
W. PAKKMR Pro*. Man. M.John. Great Britain and Ireland Branch 

L. H. 8INIOR. General Manager, London.
OHO.
j. U HKUNKAU. Diet. Man. Quebec.

C
ROYAL INSURANCE COMPANY UMITEO.

NOTICE.
A distribution of Profits to policy-holders of the 

Life Department In respect to the Quinquennial Period 
ending 31st December, 1909, Is hereby announced. 
The same rate of Profits Is being paid which has 
prevailed since 1863—a period of 43 years.

A. R. HOWELL, Secretary, Life Department, Montreal.

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY—ABSOLUTE SECURITY.

I. ■. LA BELLE, Aeelel. Me»e<erWM. MtCBAY. «•••(».

The Federal Life Assurance Company
~ Head Office, Hamilton, Canada.

KI1MM.M
M7.t74.4l

tiA4e.mil
CAPITAL AMD ASSETS
PAID POUCYBOLDEDS IB 1MB •
TOTAL ASSODAMCE IN FODCE

MOST DESIBASLE POLICY CONTBACTS.

r.lwtnsl DistrictDAVID DEXTtl. Pmitnt as! Maaatisf Dinctar,

Pukiuk^ kr a. Wiiw.-a-uk. e uo St. j.

^
,
 -r

 M
tww

w
xe

iw
 ‘ .iM

Wn


