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The Western Life underwriters may have had
good ground for censuring the company in question,
but the New York Life Insurance Company stands

Proprietor,
VoL, XXI1I. No. 10 MONTREAL, FRIDAY, MARCH 7, 1v02
The Life Underwriter's Associa-
Charge Of tion, of Western New York, recently
Entielng  met to pass aresolution condemnatory
Agents. of a life assurance company enticing

away the entire field force of another
company, and installing as its manager in a large aity
a man whose methods are alleged to be “a menace to
the welfare of the business.” How far a company is
open to just censure for engaging the services of the
officials of another company 1s not easy to state so as
to leave no opening for objective criticism. Un
broad, general principles each man is his own master,
outside of any express obligations he has entered into.
He is free to sell his services in the open market to
any bidder, when those services are not already en-
gaged.
necessarily be so for any number of individuals.  The
company which the Western Life underwriters con-
demn for engaging the entire field force ot another
company formed the services of those officials in the
market and bought them en bloc, which was no more
reprehensible than buying the services of one of them,
and no censure ever follows this being done. It looks
as though there had been a strike of the field force of
a certain company in the ¢ity in question, which a
rival company had taken advantage of. ‘Lhere are,
however, circumstances which render the enucing
away ot an insurance official by a rival compauy as
reprehensible, but the blame is shared equally by the
oncial. An inexperienced- officer is engaged who, in
a lew years, learns the business by the direct instruc-
tion of the manager, the other officials and by experi-

ence he is allowed the opportunity to acquire. 1f
such an official so acts as to
company in whose employment he has been enabled
to make his services much more remunerative, and
requites the benefits he has received by taking an
engagement with a rival company, then his conduct
is reasonably open to grave reproach. It is certainly
lacking in itude, and he is deficient in honour who
is ungrateful.

“The still small voice of gratitude,” is only silent
when the conscience is dumb.

1f this is so for each individual it must |

make no return to the |

too high in public confidence to be injured by an ab

stract resolution.
= ———

A sharp lesson has been given by

Warning To an American Court to those who

Underground | iandle underground msurance. Ove,
Insurance Beirne, an insurance agent, heing
Agents. applied  to by a person named

Landusky, for a policy for $1,000,
furnished one issued by a Chicago company which
had no legal authority to issue such a policy
State of 1llinois. A fire having occurred in the in-
surer's premises, demand was made for indemnity in

in the

due order.  As the application was ignored, Landusky
sued Beirne, the agent, for the amount claimed. He
defended the suit on the plea that he acted as a broker
and procured the policy from a firm ot brokeis
Chicago. The Court decided that, as the defendant,
Beirne, had provided the policy of a company bearing
no legal status in the State where it was issued, and,
that as such policy was worthless, he was personally
responsible for the loss suffered by the owner of the
policy, he was, therefore, ordered to pay the claim and
Costs,

On this case the “Insurance Monitor” remarks:

“I'he liability of the agent, in our opinion, is not
limited to the insolvency of the company. If he fur-
nishes a contract which the insured has good reason to
believe represents that of a company in good standing
in the State, but which is, in fact, illegal, he is respon-
sible for refusal of the company to respond if liable,
or for the expense and trouble on the part of the
policyholder to collect his money through a distant
court. A policyholder is not bound on the princi‘plc
of ‘caveat emptor’ to investigate the legal status of a

icy sold to him by its representative.  The very
fact that the latter is doing an illegal act precludes

| him from sheltering himself behind that principle.”

Selling underground fire insurance is akin in prin-

ciple, or want of principle, to selling gold bricks.
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CANADA LIFE ASSURANCE COMPANY.

At the annual meeting of the Canada Life Assur-
ance Company, recently held in Toronto, the Direc
tor's report read to the sharcholders present, was said

to be the most favourable ever presented in the Com-

pany’s history It showed extensions of  business;
nereased revenue from premiums and investments
v favourable mortality  rate, and the placing of the
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waets were icreased o100 by 81,856,586, their
anonnt at close the vear being $24,504.700. In
this merease s included $300,380 received from calls
od
n Capital Stock, the mcrease of assets trom surplus
revenue being 1,200,200 I'hese tunds are stated to
N ing $1,2
have been kept fully emploved at remunerative I.xllj
of mterest. Probably the most important feature of

the statement under review is the announcement that

the reserves of the Company have been placed on the
Hn 1-2 per cent. basis, and that all |mh\'n~ 1ssued
anuary 1. 1g00 a rate of interest of 3 per

has been emploved in the valuation now
L o]
wlopte e Canada Life 1s to be congratulated
upon bemng o oa position to adog the above reservi
sis,  The nrance reserve fund on above bases

: \
amount to 82 "3 e pard-up capital of the
Company now amounts to $044,280, and the net sur
plus over all halnhities, including  capital  stock, to

S404,420, making a total surplus security on policy

holders” acconnt of $1,348 706, Mr, . W, Cox, who
has acted for some time as assistant general manager,
has been appointed General Manager

Ihe Canada Life, which has a long record of e
HNUSls SUCCess covering 55 vears, is to be congratu

fated upon its strong financial standing
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THE WESTERN ASSURANCE COMPANY.
CORRECTION OF LOSSES COMPARISON.

By some mechanical accident in making up the
article on the Western Assurance Company's state
ment in our last issue, the losses were stated to b
St12romr more than in 1900, instead of $97,910
The following items in the statements for 1900 and
1901 show that the respective losses were in those
\ears:

1000, 1001, Increase
in 1901
S s $
Fire  losses 1,508,364 1,570,025 61,661
Marine losses 560,732 500,081 36,249
F'otal losses 82,000,006 82,167,006 97,910
"

figures as given last week are so obviously
roncons that the mistake would be seen at a glance

1 ne who noticed the totals as they were pub-
We very much regret this accident, which,

vever, affords an opportunity of pointing out how
very moderate was the increase of losses last vear,
vhen it is considered how numerons were the fires
md conflagrations in which the Western was inter-
ested

——————
BRITISH AMERICA ASSURANCE COMPANY.

Aritish  America
\ssurance Company was held on 27th ult., at Toronto,
when the chair was occupied by the president, the
Hon. Geo. A, Cox. The report speaks of the
preminm income having been moderately increased in
il branches, and the Canadian fire business having
shown a considerable increase over any previous vear,
“mainly due to the advanced rates which have been
obtained.”  The statement furnished us does not
give the amount of the premiums received severally
for fire and marine business. The report, however,
states that, “In the Marine Branch there has been little
change in the volume of business, but while the in-
come from this source represents less than one fourth
of the total premiums received, the Company is in-
debted to this branch for nearly one half of the vear's
profits.” Tt is manifest from such a statement, as it
is from the statements of nearly all companies, that
the results of the fire business in 1901 were not satis-
factory. The financial statement is thus presented :
Total cash income.. .. .. .. .. .... $2,040,197
total expenditure, including appropria-
tion for losses under adjustment. . . .

The 68th annual meeting of the

. 1,040,607

99,500
Dividends declared., . .. voan vie v e DBO0D
TOIE ROMIRR. 5. v o o5 o s 5bib ia'a - 1,755,849
e oS W  NER
R Nl T S e Y

1,612,002

The underwriting profit for the vear is stated to
have been $358.705, which, with the revenue from
mterest and rents £40,795, makes the total balance at

Security to policvholders. . .
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the credit of Revenue yet $99,500. The figures in the
statement compared with those of 1900 show a gain
in premiums, after deducting re-insurances, of $127,-
150, and a reduction in losses of $10,124.

The balance of $99,500 was thus distributed: two
dividends, one at 7 per cent. per annum, the second
at 6 per cent,, took $65,000; $4,045 was written off
furniture account. ‘The balance, $30,545, was added
1o Reserve Fund, which now amounts to $612,001.

The president, the Hon. Senator Cox, in his ad-
dress to the shareholders, said the results of the past
vear “cannot be regarded as affording an adequate
margin of profit,” but, he added, “those of you who
have noted the records from month to month of the
wrious fires in Canada and the United States,
beginning with the conflagration in the business centre
of Montreal in January last, must, I think, regard the
accounts presented as more favourable than might
have been anticipated. We can at least claim that
they will bear comparison in their general results
with those shown by other companies operating in
the same field, and this, perhaps, is the best test of the
judgment exercised by the officers and agents of the
company in prosecuting its business.”

The president pointed out that the British America
in the last o vears has increased its income over 100
per cent, while the total increase of all the companies
reporting to the  Insurance Department, Ottawa, is
about 4o per cent.  The losses in that period have
averaged 50 per cent. of premiums n\\-i.\'od. which is
lower than the average of all the companies. The
Dritish America has the highest reputation all over
this continent for the honourable manner in which its
business is conducted, and for the courteous and con-
siderate attention given by its officials to the interests
of lu»li\‘)‘hnl(ll‘f.\‘.

el

ONTARIO ACCIDENT INSURANCE COMPANY.

The 6th annual meeting of the above Company
was held at Toronto, on 17th ult, whena Report
and Statement were presented which are published
on a later page of this issue. The gross premiums
on policies issued and renewed during 1901 were
$108,624, which shows an increase of $20,129 over
19oo, and is $36,767 in excess of 18g9. The nct
claims amounted to $§2,056, which were promptly
adjusted and paid. Since commencing business the
average loss ratio of the Ontario Accident has been
4360 per cent,, and the indemnities paid were
shared by 3,531 persons. The paid up capital
amounts to $43,000 on a subscription of $102,550.
The Reserve Fund is $22,500, with a Contingency
Fund of $5,000.

The president, Dr. Larratt W. Smith, K.C,, in
submitting the report, said that there is a marked
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increase in the risk of liability underwriting, which
indicates a need for revision of rates to meet what
are now fully recognized as growing hazards. Mr.
A. L. Eastmure, vice-president, spoke of the rapid
advance being made by accident insurance in
Canada. He regarded the business as still in a
transition state and rates had not been upon as firm
or certain a basis as was desirable. Companies he
thought had seemed anxious to take advantage of
improved trade conditions, and to secure volume
rather than to consider the sufficiency of the rate,
feeling, possibly, that the time had not come when
this could be determined with sufficient accuracy.
It was a question whether in the cagerness to obtain
a present income, the limits of prudence were not
frequently over-stepped. The difficulty of securing
uniform action by all the companies obstructs the
introduction of such rates and such methods as are
desirable in the interests of accident insurance. It
was announced that Mr. Fyshe, general manager
Merchants Bank, had been elected a director in
succession to Mr. E. L. Bond. The prospects of
the current year were regarded as promissing an
increased business.

— e ———
UNION TRUST COMPANY.

As an aspirant for public favour, the Union Trust
Company, Toronto, is a newcomer.  Its Ist annual
mecting was held in the Temple Building, the splendid
structure by the Independent Order of
Foresters, Toronto, on the 25th ult. The president,
Dr. Oronhyatekha, was in the chair. The company
was organized under letters patent of the Provincial
Government of Ontario, dated 7th August, 190T.
The authorized capital is $2,000,000, of which 25 per
cent., $500,000, has been paid in with a premium of
10 per cent.,, making $700,000. The total assets are
stated to be $757,007, consisting of $480,021 invested
in mortgages on real estate; $265912 in bonds, de-
bentures, stocks, and loans secured on them, and
$5.074 in cash.

The gross earnings are reported as $25,175. The
Company has secured the services, as Managing Direc-
tor, of the Hon. G. E. Foster, ex-Finance Minister of
Canada, to whose “ability, energy and effective work”
Judge McDougall paid a glowing tribute at the meet-
ing. It will be no novelty for Mr. Foster to pursue a
“conservative” policy. His long and varied experi-
ence as the financial head of the Government of
Canada has doubtless given him ar intimate know-
ledge of the business of utilizing money so as to
secure the best results, in which we wish him success
in conducting the affairs of this new financial enter-
prize, which has associations that will bring it a
considerable business.

owned




THE LONDON MUTUAL FIRE INSURANCE
COMPANY.

The Directors’ Report of the above Co npany, sub
mitted at the annual meeting held on the 24 ult. at
London, Ont,, gives the number of policies renewed
The value of the
propeity covered was $26,372,135, and the gross
amount at risk on the Company's books at close of
1001 was $60.427,743, being an increase for the
year of $7,208,0158. The net premium income was
$261,407, and from interest rents ctc., $4.410,

I'he net losses

making a total income of $265,817.
The statement gives a comparison of

and issucd last year as 22,332

were $130,548.
the re-insurance reserve under Ontario standard and
Dominion stur dard, The Ontaiio standard calls for
$155,7358, which leaves a net surplus over all liabilities
of $324.044 ; the Dominion standard calls for $431,-
932, which leaves the net surplus. $47,860.

The Fire Inspectors’ Report states that 183 fires
Afose from chimneys, stoves and “sparks; 143 from
lightning to buildings; 119 from lightning to animals
in the fields, 23 from other buildings; 19 from
lamps ;| 24, careless use of matches; 23, incendiarism
and 122 fires, or over 33 per cent. were from unknown
causes,  The sharcholders reelected The Hon. John
Dryden, M. L. A, as president, Mr, Gillies, vice-
president, and Mr. H. Waddington,
director

managing

e PP
INSURANCE INSTITUTE OF MONTREAL.

I'ie monthly meeting of the Insurance Institut®
of Montrcal was held on the 27th ultimo in the Hall
of the Natural History Society.  The attendance
was large, the attraction being a lecture by Mr.
Donald Macmaster, K.C., on * Conceptions and
The chair was taken by Mr. B
Hal Brown, vice-president,

Misconceptions,”
Needless to say the
Jecture was both wise and witty,  Mr, Macmaster,
in opening his address, said :

“Insurance companies assume risks upon busi-
ness terms and for business reasons, and, as a rule,
treat thoir nisks, when loss occurs, in a  business-
like way, However, there are exceptions, and we
are all familiar with the case of the policyholder
who found so many conditions in it that he called
in the aid of a triend tointerpret it.  * These con
ditions,” said the friend, *mnght all be dispensed
with by writing in their stead the words, it a fire
occurs in these premises this policy is void.”  This,
of course, is also a misconception.  There are few
indemniy companies conducted on those lines now.
We must remember that every one who agrees to
take a policy does not know all the conditions
when he makes his apphcation,  He is not p e
sumcd to know them.  Later he gets his policy, is
very much pleased with the picture on the front
pege, and files it away in his strong box. He makes
no objection to the contract, and this implies as
scnt, Mesides, he probably, in the application, signcd

Joo INSURANCE & FINANCE CHRONICLE.
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an innocent looking sheet that binds him in ad-
vance to all the conditions of the policy to be issued.
I confess I have always considered this asomewhat
onesided way of making acontract. Butit has been
pointed out to me, by those entitled to know, that
if all the conditions were explained in advance one
never could place a risk, which certainly would be
inconvenient. [ have great respect for that argu-
ment. X

“After all, the conditions are not as onerous as those
which certain railway companies impose upon us on
the voucher we receive for the payment of a fare
without even a single word passing as to the con-
tractual relationship except, ‘How much is a ticket
to New York?”

“The policy is a contract and we must not forget
that there are other contracts. The old idea of a
contract was that it should express clearly the meet-
ing of the minds of the contractors, and that is the
right meaning. In most instances in modern practice,
it s after the meeting of the minds that the trouble
commences. The agreement must be reduced to
writing, and then the tug of war begins, though, of
course, itis not all direct pulling. The struggle is
usually for a side pull, or some sort of pull that will
give one side a marked advantage and nullify the
equation of the bargain. This jockeying operation
is called ‘hammering out’ the contract. It is a mean
business—trying to undo furtively, under a cloud of
words and phrases, what has been agreed to before-
hand upon word of honour; but it prevails to an ex-
tent that may not be fully realized by people who
are ready to pay adollar for a do'lar’s worth, I have
a profound respect for the stockbrokers who contract
with each other by word of mouth, and few words at
that, and practically never dispute.”

Mr. Macmaster branched off into a defence of mem-
bers of his own profession in defending prisoners
whom they have reason to believe are guilty. He
said:

“It is the duty of counsel for the prisiner to see
that his client gets a fair and legal trial, that the
judge's attention is called to every point of law that
tells in favour of the accused, and that the jury's at.
tention is directed to every fact or fair inference from
facts and circumstances that may rebut the charge
of guilt. That done, his duty is ended. Thisisa
service that every court welcomes.”

When the prisoner’s counsel ends there the above
plea is reasonable, but there have been cases when
even a distinguished advocate went so far as to
pledge his honour that his client was innocent, when
he knew of his guilt by confession, and an instance
has been known of a barrister weeping over his in-
nocent client of whose guilt he had positive know-
ledge. The ethics of the bar in defending prisoners
is, however, an old theme, and Mr. Macmaster put
the duty of counsel tersely and reasonably," W hile
rogues exist the insurance companies cannot get on
without the aid of lawyers,” said the distinguished
lecturer, and, we may add, the insurance company
is much better off with Dunald Macmaster on ity




Magren 7, 1902

{NSURANCE & FINANCE CHRONICLE.

301

side than with his eminent forensic skill arrayed
against its case,
A hearty vote of thanks was tendered Mr. Macmas-
ter on motion of Mr. G. G. Foster, K.C,, seconded
by Mr, Pcers Davidson and Mr. Seargent P. Stearns,
Musical selections were given by Messrs, W, A,
Berry, George H. Bethune, H. A. Fromings and R,
W. Smart, jr., Mr. Charles C. Hale presiding, at the
piano. The meeting took the shape of a smoker,
and was in all respe ts an enjoyable success.
_————e ———

MINERAL PRODUCTION OF BRITISH COLUMBIA.
1901.

It affords us much pleasure to compliment Mr. W.
F. Robertson, Provincial Mineralogist, British Col-
umbia, upon the promptitude he has shown in com-
piling and dispatching returns for 1901 of the
“Fstimated amount and value of the mineral pro-
ducts of that Province for last year.” This example
is worthy of emulation by the chief officers of other
departments in the public service, a number of the
annual reports of which are so long delayed as to lose
much of their value and interest. There are highly
important returns of government departments for the
year ended December 31, 1900, still unpublished. In
this respect Canadian officials are behind those of the
United States, of Cape Colony, and, in some respects,
of the mother country, though some English statistics
are very stale indeed when issued.

Mr. Robertson considers the returns found below
are “conservative.” He remarks:—

“In calculating the values of the products, the
usual course has been followed, and the average
price for the year in the New York metal market has
been used as a basis.  For silver, 0§ per cent., and for
lead, 9o per cent., of such market price has been taken.
Treatment and other charges have not been deducted.
Roughly speaking, the increase made in 1901 over
1900 is 25 per cent. on gross value of output of the
Province. This will be a very agreeable surprise to
many, as the circulation of reports giving a contrary
impression has caused a very despondent view to be
taken of the progress of the mining industry during
1901, which does not seem to be warranted by the
facts. ‘There is an appreciable drop in the placer gold
production, owing to the sudden melting of the snow
last spring causing freshets and leaving a shortage of
water during the latter part of the season. The

tonnage of ore mined from the lode mines in the past
year is about 871,832 tons, equal to an increase of
317,036 over the year 1900, a little more than 57 per
cent.  There has i!ccn an increase in the output of all
the metals with the exception of lead, the low price
obtainable in this Province for lead ores having dis-
couraged this class of mining, except where accom-
panied with good silver values, The gross value of
the copper output has increased 206 per cent. over
1900, while lode gold has increased 36 per cent. and
silver 14 per cent.”

T T T T T IIIR———————

Earivaren Miverat Provverios or Beirisn Corvmsia sy

Merans,
1900, 1901
(Fatimated),
Quantity. ‘ Value, Quantity Value.

Qold, placer. [0z 63,936/ § 1,278 44,204, § %92 500

“ lode,...loz 167,153 3,15 227,606 4,704,200
Silver .. oz 3,955,176 2,309,200 4.-'-n.'».7l~’ 2,624,003
Copper ih 9,997,050 1,615,289) 30,736,798 4,051 698
lead.. . [1063,358,621| 2,691 887| 5" ) 1,970,641
Comlevernoand t 1,430,605 4,318,785/ 1,02 4,587,630
UoKe .vvvven. tons 85,148) 25,7145 672,800
Other ma- 1

terinls . ... (TP I R 309,030

T..ulu......:........... $16,344,761] coeeroael | $20,713,501

N.B.—1900 given as nscerinined.

Provverios oF Mixerat sy Distriers axn Divisions,

Tons of Ore Districts.

x Mined.
ANE,
1900. 1901, 1900. 1901,
Estimated, (Fatimated),
i
PrE— —— | ——— — | — c—
Cariboo District...|.verien|ooreivnes § 684527 8 470,000
Cariboo & Ques-| |
nel Min. l)w..i P T TR TIN |
Owmineca Mining !
Division o ccoolesnsssoss|soei o oseliapesssvone| sosenssasen
(I‘(wi‘r I)m"il“:"“‘ 800|coeessons ATY 320,000
ootenay, East,
g Dulnﬂ.‘.‘....| l‘"’».‘)ﬁ‘)‘l 26,636 2,855 851 2,450,259
ootenay Vest, |
Tlr.l-gfcui‘.i..‘.........‘........ 6,020,783 7,962,189
rail Cree o |
Nlhvi-iun......‘ 217,636 279,084
elson  Mining! |
Division ...cr| 94,378 103,486/
Ainsworth  and |
Slocan M., Div,| 30,533
Other parts....| 622
gulrwl district. 5,714 88,493 16,900
@le DIStrict. covelvossneans|cossssses] 1,422,465 4,751,488
Grand Forks & |
Kettle  River
Mining Div. 103,426/ 401,008
Other Divisions. HR0 3,168
Coaste Districts. .. 14,346 23,094 4,805,153 4,903,665
550,796, NT1,832| $16,344,751] 920,713,501

- eoa>e - -
CITY OF QUEBEC, TREASURER'S REPORT,
1900-1901.

The report of the Treasurer of the City of Quebec
for year 19001901, gives the following statistical
information. The ordinary revenue in the year was
$672,743, from which expenditures were made to ex-
tent of $636,101, leaving a surplus revenue of $30,-
41 for that year. The Treasurer compares the above
with the revenue of 1878-9, which was $336,000, or
exactly one half what it has since risen to. The debt
of the city stands at $8,000,000, which 1s about
double the amount in 1878-9. The increase of the
debt is largely attributed by the Treasurer to the
“generous subscriptions of the city in favour of vast
enterprises,” which he considers to be “contributing
to the city's prosperity.” The decline in rates of
interest has enabled the debt to be doubled without
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increasing the annual charges over their amount
1878-9, when the rates were 6, 7 and even 8 per cent
The Treasurer points out the danger of borrowing on
casy terms, and recommends that, at cach payment of
mterest there be provided a sum for the sinking HI.lIll
sufficient to extinguish the debt at its maturity.  The
chief items of expenditure in 1000-01 were as follows:

U
Interest............ M214 Fire dep’t.....conns
Salar es . w2 Road-covorsve cinnee
Laght an 36,705 Water works.......
Police.... . 36,009 Health, oo vivieeee
BIRINON0. o0 0000 0000 ®, 436 Vagrants and insane. 21624
Legal........ $050 06 2 Miscellaneons, cooaes 39,208

Total expenditure for vear 190001 ... ..o o QG..hi,‘;l‘

The citv's properties and franchises are valued in
the Treasurer's report at $4.713.025  The taxes re
cetved  were,  assessments, $220,177 0 business  tax,
$47,208; personal tax, $00,007; horses and vehicles,
S(Nl§ markets, heences, ete, SN5.358, water rates,
$200,100

The propertics exempt from taxation are stated 1o
have a value of $7.215500, divided as follows
Catholic anstitutions,  $3.003,100; Protestant, 448,
t00; Federal Government, $1.831.800; local govern
ment, $1 872000

The most interesting items to be gleaned from the
claborate and able report of the City Treasurer of
Quebee, for fiscal vear, 1001901, are as follows

The taruble vali PRty e e 819,012,359
The bonded debt.oov ooivaninns *,000,000
The total ordinary revenue, 1

The annual interest charges ..v.ovnvenounen

These figures call for the most careful considera-

tion of the citizens of Quebec
—_———
ELECTRICAL HEAT.

During an exceedmgly teresting and instructive
lecture  on “Electnie Furnaces,” delivered by I
Stansfield, of McGill College, in the anditorium  of
the Physical Sciences building, on Monday night last,
a number of marvellous illustrations were given  of
the great heating powers of electricity. To the scien-
tists present the experniments were highly interesting,
and to others less familiar with the subject they were
a revelation The learned lecturer had a small
electrical furmace on the table, which was a cube
about 15 inches in cach direction,  Into this were in
serted two carbons about an inch in diameter, the one
nserted through the wall on the left side, the other
through the right side.  Connection was made by an
electric wire to a small dynamo, A minature cupola,
the size of a small tumbler, was filled with lumps of
crude copper, which was inserted in the furnace,
through an opening in the roof, and the current set
m motion.  In a few minutes the copper was melted
by electric heat, and the lecturer poured it out like
water.  Lumps of silver were also smelted in an in
credibly short time, and by other experiments it was
Shown that iron when immersed in water could be
fused in a few minutes by clectrical heat.  The com-
mercial value of electric furnaces was shown. The
process was illustrated by which welding is done that

h.l...._.___,
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is almost impossible by other means.  Another start
ling demonstration of electric heat was made by
placing the point of a carbon against an iron platc
which was auarter of an inch thick, through which
the carbon passed like a knife through a cheese.

When witnessing these experiments, one could not
but reflect upon the consequences of such tremendous
heat, far exceeding what is obtained in an ordinan
smelting furnace, being  directed  against  material-
used for structural purposes.  Dr. Stansfield  stated
that even the best fire bricks could be liquefied by
cleetric heat, and that no material was known equal
to the purpose of resisting it which could be used for
making cupolas and other parts of electrical furnaces
were large supplies of such material available at a
maoderate cost, the smelting of iron and  other ores
would be effected in as many minutes as it now takes
hours when the heat is generated by coal or coke.
There is, however, no prospect, at present, of this
marvel being accomplished. The necessity of pro
tecting dwellings, stores, warchouses and other build-
mgs from excessive currents of electricity by the acei
dental crossing of wires was emphasized by the above
capacity  of electricity and its commercial utilities,
experimental demonstrations of the enormous heating
which, outside scientific circles, have never been fully
realized. Yet one could not but see, when watching
Dr. Stansfield handling his apparatus, how easily
controllable is electricity in its most extreme mani-
festations.  Electricity is indeed  the most readily,
promptly and absolutely controllable of all agents for
generating light, power and  heat.  This being so
manifest, there should be no delay in applying such
devices, and installing such arrangements as would
render it almost an impossibility for a building to be
set on fire by an electric current.  The accomplish-
ment of this protection will, ere long, be another ser-
vice rendered by science.

——e——e——

AMENDMENTS TO THE ONTARIO INSURANCE

ACT.

A Bill before thg Ontario  Legislature contains
several amendments to the Ontaric Insurance Act.
Sub-section 5 of Scction 18, which we quote below,
proposes in certain cases to allow insurance with un-
registered companies. It reads . — X

Section 18, Clause 8oa. “In the case of any manu-
facturing risk, if it is proved to the satisfaction of the
Insurance Registrar that no insurance or no sufficient
nsurance can be obtained at the ordinary rate of
premium from any insurance corporation standing
registered under this Act, the Insurance Registrar
may, under his hand and scal of office, grant in writ-
g a permit to the person warned therein, to effect
the necessary amount of insurance in one or more
foreign unregistered corporations for a term not ex-
ceeding twelve months, specified in said permit; and
such permit shall for the said term exempt the said
person and  the said insurance contract from the
operation of sections 54, 85 and 86 of this Act. in
respect of each such permit, a fee of $2 shall be pay-
able to the provincial treasurer.”
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THE DANGERS OF ATHLETICISM.

The prevalent love of athletic sports is no new
phenomenon, though some forms in which it is mani-
fested are the developments of this age. It may
«ound paradoxical, but we fear it is a truth, that real
love of athletic recreations in these days, when games
attract large crowds, is far less felt than in earlier
Javs when athletic contests were less popular.  The
indulgence in athletic sports for recreation, or for
health has, to some extent, given place to a passion
for popular applause, for securing renown through
newspaper notices, and, in too many  cases, for the
material rewards of victory.

The rich enjoyment which cricket players in the old
Jand., as also many here, get out of this, the noblest of
games, enjoyment which is not tarnished by any sor-
Jid considerations, has no attraction to those who
aruggle for popular applause and the cheap culogies
of a sporting editor.  The matches now play ed before
audiences give rise to betting on a scale which is to
e regretted. At any of the more popular athletic
contests large numbers of the spectators exhibit all
the gambler's excitement, his delirious eulogy of
those by whose skill, or prowess, he has won his neigh-
bour's money, or, his impotent, insensate rage at the
players by whose failure his money has been lost.
Betting on amateurs is considered very “bad form”
in Great Dritain, even by those who will put up their
money on a professional’s match.  Here, when young
clerks who are engaged in banks, insurance or mer-
cantile offices, or who are college students, engage in
an athletic contest, the crowd of onlookers address the
players by slang, or pet names, in language which
mmplies that the game 15 regarded as chicfly an oppor-
tunity for betting, or, a show got up for the gratifica-
ton of a miscellaneous crowd. Professionalism 1s
cating the honour out of athleticism.  Amateurs of
the class named put themselves in care of a trainer.
This attendant lubricates them with oil before they
commence a game; he administers a drug to young
players to keep them from heart failure, or swooning,
“posts” them in all the tricks of a professional.
Hence the marvellous, the most regrettable contrast
between the every-day manners of many a young
office clerk athlete and his conduct during  games.
Courteous and polite in the office and street, he is
tempted to become a rowdy in a rink. Violence is so
common in modern games, that a contest without a
broken head, or limb, or some severe contusion, 1
thought a tame affair. Fatalities are quite numerous
irom a blow, or concussion, or fall, or intense excite-
ment.  The champion of an American college boat-
img club, who is a splendid specimen of both in-
tellectual and physical manhood, is to-day an invalid
owing to over-straining in a match, by which his
carcer is likely to be heavily handicapped.

Physical exercises  which, when engaged in for
recreation, develop strength, are made the causes of
life-long weakness, of obscure tendencies to disease

and
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which undermine the physical constitution, by such
exercises being  practiced  for ostentatious  display
before popular audiences.  An eminent physician in-
forms us that heart discase is becoming sadly preval-
ent amongst voung athletes, and trouble in another
organ, by which health is impaired, is  becoming
painfully common.  When they become applicants for
life assurance thousands of athletes, whose physical
prowess has elicited the cheers of onlookers, will find
their application blocked by a medical examiner.
Athleticism cleansing from the stain of
gambling. The craze amongst young amateurs for
popular applause, for newspaper notices, calls for dis-
couragement.  Amateurs should leave these delights
to professionals.  Sports that develop strength, self-

needs

possession, quickness of observation, alertness in
action, are a form of athleticism worthy of every en-
couragement, but they are wholly distirct in motive
and wholly different in their effects from those popular
contests which are becoming too prevalent.

——
BIOGRAPHY OF THE LATE HENRY B. HYDE.

The directors of the Equitable Life Assurance
Society, after the death of its eminent founder and
president, committed to Messrs. James W. Alexander,
James H. Hyde and William Alexander the task of
preparing a historical sketch of the late Mr. Hyde
to be published by the Society, A copy of the
biographical sketch is before us which was the outcome
of their labours. The story of his life is told with
that charming simplicity of style which draws the
reader on from chapter to chapter. Mr. Hyde was
early initiated into the business of life assurance as
his father was representative of the Mutual Life in
Boston. It was from observing the operations of that
company while in its employment ; from con-
ferences with other agents; from his father's
instructions, and from studying the business from both
the standpoint of buyer and seller, that he came to the
conclusion that there was an opening for another life
assurance company. He decided to undertake this
work, which led to his founding the Equitable Life
Assurance Society in 1859, when a very young man,
He found strong support amongst his associates in
church membership. He took the singular course of
mentioning his project to the president of the Mutual
Life and his frankness cost him his appointment, he
regarded himself as dismissed. He at once opened
an office in the same building, placed a sign 30 feet
long with the inscription, “The Equitable Life
Assurance Society of the United States,” which was
hung immediately over the smaller sign of the Mutual
Life. Young Hyde must have had staunch, well-to-
do friends for, on the day the new office was opened,
risks were written to amount of $100,500. His high
character, frankness and courage brought him the
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financial assistance necessary for a start and his enter-
prise was launched, which is pow one of the greatest
financial institutions in the world.  One secret of his
phencmenal success was his power in calling out the
best that was in his associates and employees. The
editors of this historical sketch say :—*Work well done
was sure of his commendation and he took pleasure
of telling of it to those ab%out him, which shows how

well he knew the incentives to ambition.” The

biography exhibits Mr. Hyde as a model for business
He desired all statements to be as plain as

men,
possible, he refused to sanction one side sided state.
ments, he wished to see and to show the darker as
well as lighter side, “ he insisted upon sceing all sides,”
asdoall thorough men of by iness and all clear headed
men of all callings. His motto might have been the
same as the  fumily, * Thorough.” To the memory
of its founder the Equitable has raised a monument
which adorns its magnificent building in New York
But his noblest monument is the company he created.
Of Henry B. Hyde it was said © “ To know him was
to love him, the trucst and the noblest of men,” Such
men do honour to their race, their country and their

age.
—— e —

PROMINENT TOPICS.

The sudden break-up of wintry weather a week ago
by the temperature nising to 50 degrees, accompanied
by the heaviest downfall of rain on record at this
scason, put this city literally under water, obstruct-
ing traffic, flooding cellars and creating other disagree-
able conditions.  The removal of snow by the floods
of rain will save the city a considerable sum, which
might well be expended in putting the streets in
better  condition—they hardly
Last week we urged immediate attention being given
to the gulleys leading tothe sewers, the neglect of this
work will probably cost the city double or treble what
Some of our

could be in a worse.

s timely excention would have cost,

aiffered severely from their houses  being
This city, however, suffered very little frem

Between the Can-

wtizens
Hooded
floods n‘--mp.llwl to many others,
adian border and New York the train service was in
a worse state than probably ever before, owing to
wash-outs.  Scores of bridges in New York State
have been destroved by floods At one point, the
Empire State express tram was submerged to a
height that put the passengers in peril, the water
Jupiter Plurins, when on the
rampage in the country, is most difficult to control,

bemng over the scats

but, every well governed city 1s prepared for his
outbreaks, and whatever damage is done by them
results from utterly inexcusable neglect of precautions
that are known to be necessary to protect dwellings
and warerooms from inundation.
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The hopes of Canada are centred so much upon the
settlement and development of the North West, that
every evidence of progress in that region is of the
greatest interest.  Mr. Fred Stimson, associated wth
the North West Cattle Company, which has a ranh
near Calgarry, has been in the city this week. lle
speaks in glowing terms of the condition and the pros-
pects of the settlers throughout Manitoba and e
Territories.  Farmers who went there a few years aco
with a capital of not more than $500, have now
their farms clear of incumbrance, a valuable stock of
cattle, a full equipment of implements, comfortalle
houses, good bams, all paid for, and a deposit {
$3.000 to $5000 in a bank. The shipment of cattle
has been hindered by insufficient railway accommonli-
tion.  This is now remedied, or accommadation is n
course of being provided, conséquently there will he
a shipmont of 15000 to 20000 head of cattle from
the North West next scason.  The influx of settlers
this vear is likely to be greater than ever before, and
the more go in to develop the country the more at-
tractive will it become, as the loneliness felt by the
pioneers is now no longer a drawback, or, very much
less so than a few vears ago.  Let Great Britain only
do her duty to Canada, and this Dominion will be
able to provide the people of the old land with all the
wheat and meat they require,

Sir Michael Hicks-Beach, Chancellor of the Ex-
chequer, made a most important announcement in the
British House of Commons, on the 3rd inst. In
answer to a question, he stated that the subject of
preferential duties would be discussed when the repre-
sentatives of the self-governing colonies assembled
in London at the time of the Coronation. Such an
announcement implies that the Imperial Government
sympathizes, to some extent, with the movement in
favour of such fiscal arrangements as will consolidate
the Empire by making both the mother country and
the Colonies less dependent, the one for food supplics
and the other for markets, upon forcign countries.

L I

Some vears ago VIgourous attempts were unsuccess-
fully made to saddle this city with the entire cost of
the expropriations on Notre Dame street East. The
action of the Quebee Legislative Assembly, in passing
the preamble of a Bill to effect the above object, is
much to be deplored. It is understood that the pro
perty owners interested in those expropriations re.
ceived full value for their holdings.  Reference to the
assessment rolls would reveal how they were treated.
All expropriations involve some degree of hardship to
real estate owners and others. In this respect prob-
ably those on Notre Dame street were not an excep
tion.  Where property owners have formally assented
to expropriation arrangements, they should not seck
relief from the obligations assumed. They may, how-
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cver, plead that delays oceurred in carrying out the
jmprovements contemylated, such almost invariably
take place. Properties on other streets where ex-
propriations were made, have not been improved to
extent expected, take Bleury strect, for instance.

The Legislature should recognize that Montreal, as
a city, has some rights. It carried out its share of
the bargain and justly claims that the other parties to
it should also do so. 1f an exception is made in the
case of Notre Dame street East proprictors,
not those on other streets have an equitable claim to
cimilar treatment, and even if payments have been
made to have them rc-imbur»cd..

woul

A most important factor in this question is that of
the city debt. This debt by common assent of the
citizens and the authorities was limited to a certain
The credit, the honour of the city is involved
in keeping this agreement. 1§ it is broken, as it will
be by saddling the city with the proprietors’ share of
the cost of expropriations on Notre Dame street East,
creditors of the city will conclude that no reliance can
be placed on legislation in regard to the limit of the
City debt. A most serious mistake will be made by
any action that will have even a semblance of a breach
of faith in regard to its finances. 1f a slur 1s cast on
Montreal's credit, that of the Province, even that of
the Dominion is liable to be affected incidentally.

sum.

The Legislative C:;um'il‘has a.lways blocked legisla-
tion of such an objectionable nature, and we rely upon
this body protecting this city from injustice. The
Legislative Council has repeatedly justified its ex-
istence by rejecting ill-advised measures.

& L e

Delays are still the order of the day in regard to
clevators for the Harbour of this port.  What is the
matter with Montreal?  $t. John, Quebee, Kingston
can build elevators, but Montreal only talks about
them. The C. I R, Canada Atlantic, Grand Trunk,
other railways, erect elevators, but—poor Montreal !
This, the admittedly national port, seems not to know

how to set about this kind of work.
. - . . .

A railway company proposes to take possession of
the harbour route, and to build lines across it, clevated
or otherwise. The Harbour Trust ought not to
permit any company to acquire one inch of its property,
it should treat all railway companies alike and keep
possession of the key of its own possessions. :

. - *

It is difficult to avoid a conviction that there is
some vague, undefined effort being made which is
intended to make Montreal a cat’s paw in the interests
of some other port or ports, American or Canadian.
It is high time our citizens began to look after their
own interests in this connection.

- * -

There is some talk also about a Civic Hosiptal, an
improved fire brigade, even regarding improved road-
ways. i talk would effect what is needed, what a

model city this would be! But, in the name of
common sense, we must ask for something to he done,
A certain place is said to be paved with good inten-
tions, but we never heard of its being improved by
them. Were our citizens not the most patient in the
world—probably the most indifferent  about
affairs—they would not be so ¢ implacent over exist-
The interest on civic debt is about

civic

ing conditions,
the same as in past years, as lower rates on new loans
offset enlarged principal, the revenue is larger, vet,
from the increase, the city appears to get no practical
benefits.  What is amiss with Montreal, anyvhow ?

Gnt'mp‘dnmn.

We 0 not hol 1 ourselvesrespons ble for views exprocased by correspondents

NEW YORK STOCK LETTER.

Office of Cummings & Co., 20 Broad Street, New York City
New York, March 5, 1902

The market has been a somewhat difficult one to read dur
inz the past week owing to a number of conflicting influences
If some of the reports were to be believed, the entire crops of
the country are irretrievably ruined, the originators of these
reports seeming to have lost sight of the fact that the seed of
some of the crops are not yet planted, and, so far as the winter
wheat is concerned, it is still some months to harvest, and
many things may happen between now and then. The Govern
ment crop report, issued March 1, says: The Northern por
tion of the winter wheat belt was generally well protected
with snow during the month, and an improvement in the con
dition of winter wheat is indicated over the northern portions
of Ohio, Indiana, Tilinois and Missouri, the outlook being less
favourable for the southern portions of these States and in
Kentucky, Tennessce and Arkansas. In Nebraska and Kan
¢as the crop as a whole is in a promising condition. In Cali
fornia the conditions have materially improved, while in West
Oregon the crop is in excellent condition. From this it will
be seen that while it is as yet entirely too early to estimate
what the yield will be, the prospects and conditions are by no
means as bad as the pessimists would have us believe. On the
other hand, the general business of the country continues 1o
ot only hold to previous flgures, but shows evidence of expan
sion, so that the earnings of the railroads show no sign of
diminution, and orders for new equipment continue to be
pressed upon manufacturers, so that they are hikely to be kept
busy for some time to come.  Some of the recent orders are
St. Louis Refrigerating Co., 120 cars; Chicago Great Western,
100 refrigerating cars; San Pedro, Los Angeles and Salt
Lake, 10 coaches; Canadian Pacific, 500 box cars; Quebee and
Lake St. John, 100 hox cars and some passenger equipment;
New York Central, 25 ballast cars of forty tons capacity; Wis-
consin Central, 10 locomotives; St. Louis & Southwestern, 31
locomotives; Louisville & Nashville, 10 locomotives, supple
menting an order already given; while the Plant System has
ordered 6 ten-wheel locomotives, From this it will be seen
that the demand for new equipment is not confine d to one see
tion, but comes fram all parts of the country, which is an ex
ceedingly healthy sign.

The statement issued by the Delaware & Hudson Company
is a very good one, and shows earnings of 963 per cent,, while,
it the amounts charged for betterments, etc., against operat-
ing expenses were counted in, the earnings would be about 17
per cent. The total production of anthracite coal for the
vear was 53568001 tons, of which this Company produced
5,035,392 tons. Some time ago in this column we called at-
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tention to this property, and stated that the earnings were
sufficient 1o warrant an increase in the rate of dividend paie
by this Company, if the directors would make it. The action
ol the officials of the Erie Railroad in increasing the wages of
conductors, trainmen and switchmen, while it had a some
what stimulating effect upon the stock, was not as pronounced
as it should have been, owing, doubtless, to the general dullness
The sharp decline of this stock yesterday is said to be due to
fears of a strike among some of the miners.  The same argu
ment was used against Reading, and cansed a decline of 1'%
per cent. in that stock, an additional reason given heing the
reported damage to the property of the latter company by the
recent storms. That these damages have been considerable
there is no question, but both companies are now in a position
where such accidents do not affect them as seriously as they
A« to a strike by the miners, we think it ex
Colorado and Southern has

did at one time
tremely unlikely at this time :
again been one of the active stocks, and the H.m(nrlAmvu in
the shares have been on a large scale, due to the intimation
that this road will build a short line from Denver to Cripple
Creek, and it is expected that this business will add very
greatly to the revenues of the Company.  There is also :
rumour that the property may be acquired by the St Louis &
San Francisco. The January statement of the Union Pacific
just given out, shows the largest increase in gross for am
month during the fiscal vear. It amounted to $730617. Oper
ating expenses expanded only «lightly in comparison, so that
the net saving was $630.701 In seven monthe the net gain
has been $2,.412.021  This i certainly a very handsome show

ing for this Company, and present indications are that the
business can he maintained for some time to come The
annual report of the Pennsylvania Company shows that this
Corporation earned the enormous amount of S10R6268:8 14
bheing an increase over the previous year of $21.300.524 44. and
the net earnings were $4011.40180, or $10175414.38 over
1890, and the amount applicable to dividends was $20,572,581

s8R It is understood that this Company has acquired all the
property necessary for the New York Terminals, and that
work on the tunnel will he pushed from this on with the en
ergy and vigour characteristic of the management of ﬂn.u Com
pany. No one need he ed if within a year this Com
pany finds it necessary to lay one or more additional tracks

The figures in this re

surpe

hetween this city and Philadelphia |
port speak for the property and the management thereof
Positive engagements have already heen made for the ex
port of $2.780,000 of gold, and it is thought that the amount
shipped will reach $soo0000 by the end of the week  The
hest indges of the present situation are not disturhed over
these shipments, nor wonld they he were the amount sent ou
to be materially increased, as our own money market is ir
excellent condition, and an advance in the loaning rate woul
outflo
“n.{:n:t‘:ﬂnmnn!mg the extreme dullness the market has show:
signs of undoubted strength today at the lower range of
prices, and its condition is another evidence that holders ar¢
not vet willing to part with their stocks  The market close
fairly active and stronger than at the opening

Hotes and Ftems.

At Home and Abroad

MR. MARCONI'S 11FE is reported to have been
insured for $750,000 by the Marconi Wireless Tele-
graph Co,, whose whole enterprise depends on his life.

MR. GEORGE L. SHEPLEY, fire insurance agent,
has been elected licutenant-governor of Rhode
Island, as was anticipated some time ago,

MAINE LAW, justly or not, is commonly associated
with a law which is not effective, It seems, how-
ever, that the law in Maine regarding fires has
‘answered its purpose to a gratifying extent. The
*“Insurance Commissioner " of that State reports as
follows :=—

“The percentage of fires of “unknown” and
“incendiary " origin for several years since the
enactment of the law for the investigation of fires
has been as follows ;

Incendiary,  Unknown.

K.64 p.c.  32.54 pe.

8.46 i 31.59 ke

! 481 “ 27,04
o, 3.54 ¢« 2058 ¢

J 2.76 ¢ 2047 «

: 1.86 ¢ 19,87 «
I0Lo . connsnsonsnnuosasasuonveve 1.561 « 21,06 ¢

The total number of fires reported for the year
ending December 31 last was 1,657, of which 25
were of incendiary origin, against 35 for the year
previous. The slight increase in the percentage of
unknown fires may be attributed to the fact that all
fires for which a definite cause cannot be assigned
are classified as “unknown.”

THE STANDARD LoAN COMPANY which com-
menced business in June, 1900 is organized on the
permanent basis, It is conducting a mortgage loan
business on the same basis and according to the same
principles as the companies which are the most
substantial and prosperous in Ontario, Loans on
real estate are made up to 60 per cent. of the value,
and the securities are selected which are regarded as
certain to produce a revenue sufficient to insure the
safety of the investment. The president is the Rev,
Dr. Sutherland, and the manager, Mr, W, S, Din-
nick,

- — ea>e

STOCK EXCHANGE NOTES.

Wednesday, p.m. March 5, 1902,

This week’s business on the Stock Exchange has
fallen off in volume from the previous week, but
there is still an actize and interesting market. The
price of Dominion Coal Common continued to soar
and the highest point yet touched by this security
was reached on Tuesday morning. A reaction has
taken place, however, from the highest mark, but
the stock still shows a tremendous advance over
last week's figures, The high price of this stock and
the lack of information obtainable to account for its
rapid enhancement in value, has developed a very
nervous market in this security, the majority of
speculators hesitating to buy at the present high
figure and the very lack of information in view of
past events makes them chary of going “ short " on
the stock. In face of all this there are those who
confidently predict that the stock will see 125
before long. The Steel Stocks have been active
this week and sold down to 30 on Monday morning
on the announcement of the proposed issue of a
further $10,000,000 of Common Stock. A decided
recovery has taken place since then, however, and the
stock sold as high as 35!4 to-day. The Preferred
Stock was also easier on Monday, the new issue
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of Common Stock and the fact that the dividend
due on the 1st of April had not yet been declared
being a disappointment to many, but a recovery has
also taken place in this stock. Montreal Street has
been fairly active and there is good buying at the
lower level established towards the close of last
week, and Twin City still continues in fair demand.
The rest of the market is without noticeable fea-
tures.

The New York market was somewhat weaker
to-day and declines were noticed during  the
morning. Business has been fairly good, and prices
were strong during the earlier part of the week.
The heavy shipments of gold engaged for export to-
morrow and Saturday will likely be nearly up to
the $5.000,000 mark, this, together with the ex-
pectation of another poor Bank Statement, is, no
doubt, one of the causes of the weaker feeling.
= The London market has been limited and rather
inactive throughout the week. Kaffirs have un-
dergone a process of marking down. Money is still
cheap, however, and general conditions{are good.

] o L]

The quotations for call money in New York to-day
are 2% to 3 p. ¢, and the London rate is 2% to
2} p. ¢ The local rate remains unchanged at
5p.C

The quotations for money at continental points
are as follows :—

Market
Paris sosessene
Berlin.uuuueeeees vene
Hamburg.eeeoues «
Frankfort...coeees veeee
Amsterdam ...eeevennnees
Brussels......ces

%

L

C.P.R, which is now selling X.D. and ex-rights,
closed with 110 bid which is about equivalent to
11534 as the rights are worth about 3 points. This
would be equal to a gain of }{ point on quotation
for the week. The transactions totalled 2,444 shares.
The earnings for the last week of February show
an increase of $127,000.
* e 0

The Grand Trunk Railway Company's earnings
for the last week of February show an increase of

$64,914. The stock quotations, as compared with a
week ago, are as folllows :

:
.
.
H
H
H
WL wWwwWwww

A week ago. To-day.
First Preference......eeeet 9934 100%
Second Preference........ 8158 83
Third Preference...ccceee 29% 3034

Montreal Street Railway has been more active
this week and the trading brought out 4,698 shares,
the last sales being made at 2663{ and the closing
bid being 266, a loss on ‘quotation of 44 points for
the week. This decline is attributable to the deci-
sion of the Directors to issue Bonds to the extent of
$1,500,000 to pay the purchase price of the Park
and Island Railway Company, instead of issuing
stock as many of the old shareholders expected.

The Bonds will be issued to shareholders pro-rata to
their holdings on the 15th April. Further parti.
culars regarding the issue will be given by the Com-
pany later on, The earnings for the week ending
1st inst. show an increase of $2,352. 50 as follows :

Increase.
Sunday..ceeeseenss  $3,957.03 *$792.41
Monday.aeeesssess 508169 362.39
Tuesday ..eeveeees  5,025.82 437.27
Wednesday ...  5098.71 652.96
Thursday....eeee  §.739.30 443.58
Friday. ..... 5,238.61 510,32
Saturday .eeeeeees  5,003.33 732.39

* Decrease.
* * =

Toronto Railway was practically out of the trading
this week, only 285 shares changing hands, and the
closing bid was 116}, an advance of ¥ point on
(uotation for the week. The earnings for the week

ending 1st inst. show an increase of $6,767.65 as
follows :-—

Increase.
Sunday ..o eennee  $2,194 66 $486.91
Monday seeeeseeen. 4,832.13 672.25
Tuesday...cooeeeee  §4005.55 660.62
Wednesday...... . 5,271.25 1,137.02
Thursday... . 5314.60 1,145.15
Friday.... seeenses  5,515.57 1,283.47
Saturday..ceeeeeee  6,197.85 1,382.23

"

Twin City has been very steady all week and sales
have been made within a compass of }4 point, the
last transactions taking place at 113, the closing bid
being 112%, a loss of ¥ point on quotation. The
trading involved 2,615 shares. It seems probable
that this stock is still good for some few point;
advance, the earnings continuing to show large
increases. The defeat of the Bill in the’Minnesota
Legislature to tax company franchises having been
defeated removes the only visible clog on this stock’s
upward movement, The earnings for the third week
of February show an increase of $6,444.10.

. s 8

Montreal Power was very inactive throughout the
week, the transactions only involving 362 shares.
The quotation is easier and the closing bid was 9§ %,
a loss of 114 points on quotation for the week.

s8R '

R & O. did not figure largely in the week’s
business, the total trading amounting to 258 shares,
This stock is now selling ex-rights and closed with
1cg bid, the rights being worth 3 points ; this is
equivalent to a lossofa )5 point on the week's
business.

s s v ;

Dominion Steel Common was the most active
stock in this week's market and the business of the
week involved 16,834 shares, the stock closing with
34% bid, an advance of 1 point over last week’s
quotation and 43; points over this week’s lowest.
The Preferred was traded in to the extent of 2,235
shares and closed with 88 bid, an advance of 3
points over last week's quotation. In the Bonds




Jo8

the trading amounted to $147,000 and the closing
bid was 8214, an advance of 14 point on quotation
for the week.

L

Nova Scotia Steel Common closed with 6914 bid,
an advance of !{ point on the week's business.
The last sales were made at 7o, and there was no
stock offered under this figure, The total transac-
tions for the week were 450 shares,

Dominion Coal Common has been the most in-
teresting stock in the weck's trading and the price
has had large fluctuations. The closing bid to-day
was 10C Y4, an advance of 15! points over last
week's closing quotation, but a loss of 434 points
from the weck's highest.  The trading was quite
active and involved 13,327 shares.  In the Preferred
the transactions totalled 50 shares, and the stock
was not bid for at the close nor was there any
offering.

* o

Commercial Cable sold at 15314 to.day and the
closing bid was 151, an advance of 7% points over
last week's figures,

¢ s e

Dominion Cotton closed with 55 bid, a loss on
quotation of 2 points for the week.

Per cent.
Call money in Montreal.......... A
Call money in New York........ 2% to 3
Call money in London..u... 234 to 23,
Bank of England rate.... 3

RDRDONR., 1ovseos0s 5564 s00vaess 94 1416
Demand Sterling..uuuuens oo 1014
6o days' Sight Sterling............ 9%

e o o

MINING MATTERS,

The closing prices of the listed stocks and sales
for the week were as follows:

A week ago.  To-day.  Sales,
War Eagle............ 4,500
Payne.csssoces soveeeees 2§ v4%2 i09
Republic..ouvviveienns wo 0
Montreal-London ...
Virtue ....
North Star 2,000

The transactions in the mining stocks this week
totalled 6,500 shares, War Eagle and North Star
being the only stocks traded in,

The War Eagle transactions amounted to 4,500
shares, the last sales being made at 10%. There
was no bid at the close,

. . .

In North Star 2,000 shares sold at 23. There

was ‘1o bid at the close.

INSURANCE & FINANCE CHRONICLE.

MarcH 7, 1902

Thursday, p.m. March 6, 1902.

There was a fairly active market to-day and the
Steel Stocks were quite buoyant, the Common Stoc
scoring an advance of a full point over yesterday's
closing sales but softening slightly from the highest
towards the close of the day. The Dominion Steel
B nds were in good demand and advanced a point
over yerterday's quotation, the last sales being made
at 84. The Preferred was firm at 8815, Dominion
Coal Common opened stronger this morning and sold
up to 103% reacting, towards the close of the
morning session to 101 % but advancing again in the
afternoon and the last sales were made at 10334, the
highest point of the day being 1033 Twin City
was fractionally easier, the majority of sales to-day
being made at 11234, the lowest price touched being
11215, Toronto Kailway had a sharp advance
in the afternoon selling up to 118 and Nova
Scotia Steel Common made a rapid gain of some §
points, the last sales being made at 75, and 76 being
bid at the close. There was a firm tone throughout
the market generally,

Business in New York to-day was fairly active
and prices generally steady, the Eries and Atchisons
being exceptions.

e

MCONTREAL STOCK EXCHANGE SALES

THURSDAY, MARCH 6, 1g02.
MORNING BOARD,

-5 Price. | No.of Price.
o0 C. PR, ..., 110% | 225 Dom, Coal Com.... 101%
7% - cees 11034 50 - 11y
25 Montreal St. Ry, .. 267 50 Dom. Coal P.... 117
75 Toronto Ry....... 1163 100 Dom, Steel Com,.. 35%
SR80 ..usee 10 735 “ o 35K
35 Twin City....oveus 113 25 “ 3574
150 " oo 12K 22§ " o 36
50 Montreal Power.., 96 875 - o 35M
100 Com, Cable....... 1§52% 50 ot « 36
1 Merchants Bank. .. 149 150 - o 35K
6 - . 150 100 g o 38K
1 Bank of Montreal,.. n;z;‘ 900 “ o 35K
2 “ . 3§ 1co - 355
75 Dom, Coal Com. . 103 200 “ oo 35K
100 “ . 1034 24 - » gk
150 . . 103 175 Dom, Steel PA. ... %
25 “ o 103X 5 “ . 88
25 " 103 100 L .. 88%
100 o -« 103) | $14,000 Dom, Steel B'ds 834
100 “ .. 102Y 1,000 “ 83
25 “ .o 101Y 5000 “ o B34
AFTERNOON BOARD,
235 C.PR...iiviians 110K 150 Dem, Coal Com..... 103%
xi " o 110k 50 “ « 103X
R.&O..coovvvvs. 108 125 ® 103%
so 0« cees 109 [ " o 10
so Toronto Ry....ooo 117% | 675 Dom, Steel Com. ... 3:&‘
50 “ . N8 35 " “ .. 5%
25 . o u‘h g - i . 35K
400 oo 225 oo “ .. 3K
125 Twin City..ooon .. 1124 75 “ “' »
25 “ .l 100 " PA.. il,‘
200 - < 12X | 208 “ “.. 88%
25 N.ScotiaSteelCom. 73 185 " “ .. 88%
150 " 1 v 73 15 . “ .. 88%
25 Dominion Cotton.., g $3.000 Bonds.. 83%
25 Dom, Coal Com... 103 2,000 « “o.. 8
2§ - o 103% | 2,000 TR P
150 - . 103 6p00 « “ .. 8
5o - o 103X
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The gross trafic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and

Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-
responding period for 1900, 1901 and 1902, were as

follows:

GRAND TRUNK RAILWAY.

Week ending. 1900, 1901, 1902, Increase
1an. 7..ioeeee $465,284  $504,891 $477,406 Dec. $27,482
§31,154 492,402 512,443 20,041

§35,017 506,457 525,360 18,003

692,745 738,367 763,766 25,399

463,723 479,771 426,062 Dec. 53,709

472,17 476,035 469,073 ¢ 0,962

501,07 523,246 532,58 9,342

480,3°4 526,289 591,203 64,914

CANADIAN PaciFic RAILwAY,
Gross TrAFFIC EARNINGS

Week ending 1900. 1901, 1902, Increase

Jan. Jeeeiiens $496,000 $453,000 $597,000  $144,000
¥ PPN 497,000 459,000 27,000 168,000

| POTANPTIO 504,000 448,000 606,00 158,000

380000000 654,000 691,000 790,000 90,000
Feb. Jovecceee 486, 00 489,000 551,000 62,000

B4 0005000 501,000 435,00 526,000 91,000

Mieernose 476,0c0 499,000 592,000 93,000

280000000 450,000 542,000 669,000 127,000

NET TRAFFIC EARNINGS,

Month, 18g9. 1900, 1901, Inc.
January.. $ 617,534 $ 691,570 § 648,196 Dec, 43,374
hbnmy cooe 599,701 622,732 630680 “ 2,050
Much..... cone 818,;36 799,101 ES 149,234
April,, 920,303 1,027,068 1, lFo 153,740
May . l,n;:ozg 1,079,670 l,olo.:h “ 69,386
June. , 1,023, 1,057,805 1,121,432 63,627
July.ceeeecnneee 97:361 884,374 1,095,867 211,493
Auguu... 1,018, 1,054,476 1,305,632 251,156
September ..... . 1,146, 886 1,058,700 1,352,732 :u,:{
October ,..... .. |,4uo|6 1,078,174 1,467,039 88,865
November ... ... 1,282,236 1 06,548 1,440,878 375,330
December .... . 1.375.9%1 1,438,365 1,568,691 130,326

Total ..uuus 12,140,164 11—,8;7.583 13,760,574 1,902, 91

DuLuTh, SOouTH SHORE & ATLANTIC,

Week ending. 1400, 1901, 1902, Increase
Jan, 7 #33.401  $28,528  $38,055 $ 9527

14. 000 35,812 34,940 41,458 6,518

2., 38,936 35074 45,501 10,427

3. 58,998 53720 67,142 13422
Feb. 7 43724 38,438 44,572 6,134

WINNIPEG STREET RAILWAY,
1900, 1901. Increase
$18,080 $20,992 $2012
0414 23,917 3,50
27,5830 25,312 Dec. 2,31
22,389 26,013 3,024
MONTREAL STREET RAILWAY,

Month, 1900, 1901, 1902, Increase
January...  $ 136,334  $ 142,886  § 153,374  $10,488
February.. 123,510 126
March ... 127,212 140,870
April ... 133,475 144,121
May ..... li;.sqo 160,612
June...... 168,244 180,370
July .ee0 ", I77.s
August ... 73,5 179§

September, 161,526 182,584
October, .. 158,444 164,17
November, 146,913 153, 5/

December, 147,979 156,711

Week emhn.(. 1900, 19o01. 1902,
jln Tesossosen 32427 34,040 36,429

" 30,690 31,201 33,541

bl | PYTT R

2:."37,
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Month,

January......

T

December coes socose

Week «udin 1900. 1901, 1902, Increase
. L 30.9391 31,410 28,438 Dec. 2,971
31,420 31,806 34,025 2819
31,364 3349 34,262 1,913
29,335 31,434 34834 3400

TORONTO STREET RAILWAY,

Month. 1900, 1901. 1902, Increase
January,.. § 113,70 $ 121,657  $ 137,135 $15,478
February.. 103,954 109,512 132,159 5,168
March ... 17,631 124,499
April, ... 107,199 123,006
May .... 118,430 127,951
‘une. 1322 138,154
uly. seue 27,133 149,631
August, 138,92 153.481
Seplember 152,84 160,432

October .. 126,538 152,514
November. 128,549 130,616
December. 127,096 14,398
Week ending, 1900, 1901, 1902. Increase
j LU I 25,630 27,458 31,262 3,804
14... 25,442 27,547 30,/ 3121
21.. 25,643 27,255 30,687 3,432
3., o 36,476 39,397 44,518 5,131
Feb. 2.... 0000 27,087 28,429 31,152 2,93
[ 7 VO 25,657 26,854 390 4,330
2iceonee 25,707 28,170 31,661 491
28 ... 26,466 27,458 33,677 ,319

TwiN C1Ty RAPID TRANSIT COMPANY,

1900, 1901, 1902, Ine,
$217,253 $234,146 $270,485 836,039
197,366 213,884
222,343 240,637
213,334 230454
233,605 249,863
237,197 376,614
247,659 1336
353,695 281,224
70, 306,470
3;2 269,193
,21 266,800
zss.no 292,476
1901, 1903, Ine.
49.571 53,090 63,333 10,242
48,444 51,661  Go911 9,250
50,135 sg‘so 61,047 1,397
69,096 85,196 9,150
49,845 52,593 60,190 7597
47,764 53,176 2:.93 6,776
e 49,339 54441 5 6,444
HALIFAX l':u.culc Tranway Co., L1D,
Railway Receipts.
1900, 1901, 1902, Inc,
e e $11.475 1544 Slo.76s $1,221
8,082 042 8,498 456
9,766 9,448
9,359 937!
9.185 9,467
1,062 11,339
12,9036 14,204
14, 16,330
15,761 16,547
10,995 13,581
fo, 2 9075
10,045 10,645
1900. 1901, 1902, Inc,
2,134 2,248 2,532 284
2,277 3,170 2,552 382
3,033 2,22§ 2 3
4,029 2,900 3418 11
2,289 2,058 2,072 14
2,916 ap& 2,106 3
2,570 2,0 2,089 ’2
1,817 1,908 3,231 3
thi-l Receipts.
igot 1902 Inc.
39‘583 $10,716  $12,069 $3,253
. 1.037 A18
37 »391
:'39 l.os:
» 7l”
;,&i: 6,59
1934 6,73
542 ‘-114
8,096
8,619 11,
1503 13850
1976 14,094
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STOCK LIST

Reported for Tux Cunoxicix by R. Wilson-8mith Meldrum & Co., 151 5t. James Street, Montreal.
Corrected to March Bth, 1902, P. M.

| | - e
[Per cen Par  Market | Revenue | .y
BANKS. | Capital | Capital g::'"': of I(u‘t.‘. value | value ;“"?’" Ror bont. &b pﬂe.-‘
sulmeribed | paid up, Fand | 1o paid up Jof one of one l:l'l ast investment| o oang When Dividend
! ‘ Capital. |share. | share """I “":,":._‘“ on par.) payable,
R s ] ok "
' j Per cent.| Por Cent, |Asked. Bid
Peitieh North Amerfea ..o . oo 4, W06 680 |
Canadian Bank of Commerce b 0,00 | :. | . vori [ Apri) Oot,
Commercial Bank, Windsor, N. § 0 000 | $ \ . June Dee.
Dominion 2 500,00 | 2. o ':':;.." L
Eastorn Townships .. | 2,000,000 8" { . . January |"July
Eachange Bavk of Yarmouth .. 280 000 2
Halifax Baoking Co oo oo s 0,000 g | Aug.
Hamiiton Sirgnighibigronsl g .1 Aug.
Hoehe! n | Pee’
mper: 5 ] ;
14 Bangue Nationale 3 |
Merchaite Bank of I k1 | - " y Nov.
Marchants Hun | 3 | 47 it BY
e an 1 48 210 208 | April Oct
Moutreal | ; 1] l s vees 386 Ju’nc Dec
Now Hrunswick 500 B0 00)
NOVR Bootin . .,.0oooonie l zn:': 2, 00,000 .mfw :3':) :: : L « [January July
OMBIO ... ..coovon snnses oor 1,890,300 | 1,994 000 “B0000 | 210 100 o | s i February  Aug.
Ottawa CUUU 2o | 2w | 1768000 | K325 100 qd | 126 June Dee.
People's Bank of Halifax. ... ‘ 700,000 700,000 w0000 | 400 2 H ! ceas .y..,:.e. glo):.:
e Bankof N B ... ... { 10 o
Provinelal Bank of Canads ! 100 H $ . weo voo (Jenuary  July
a‘m i sonhrebh 100 H 7 ek sove oo | Lisneisenes s es
wyal .. k 100 | P seee waeJune Dec.
4 8 | I8 ... February  Aug.
Standard 50 5 | ERILL were o [Aprid 63.
St Stephens .. ... sasser |
St Mynelnthe oo :: :‘ !
Nt dohne 100 3 {
Toronto .. .oas 100 5 i
Traders ... .. 100 3 |
Unlon Bank of Hallfax B Easin % ]
G R o Can e s P iE
Yarmouth ... oveanes e £ haasseny n |
| |
| [ |
l 1
| |
MIsCELLANEOUS STOCKS | |
Bell Telophone 39% i [
D ada Uotored Cotton Mille Co .. n.v-»"“| = el b | 4m 0 1w Jan Apl Jul, Oct
Cannda Uenoral Flectrle ’ 14T 0 W 1 ssevass b b agi January July
Canadian Pacifis X\ DX K 000,000 | o | 110 82 2 | o 1105 110 A m"' -
Commereial Cable . | 15, w0 | 100 | 1025 “n‘" | 52 |54 151 ;.P“ ArlJul ‘o;'
Detroit Klootrlo 81 .10 e | |:‘mn,«m‘ 100 [ .veee " ....]ll.'.lni:pzbu'
pominton Coal Preferred ... .....| 4 ‘
I ‘:'nﬂ “.‘....:..'.r.., | :: oi'i 4 | seit i"'\“-' July
Dominion Cotton Mills 0o | 80 s v 3 u. : |iar Tan Bon. Des.
Dowm, Iron & Steel Com W00 | 13 |
do re . . 100 00 3
Duluth N..“l A Auuur“ . :: 2 z
Malifax Tramway Co e iien 24 |
Hamilton Electrie 8t Com ' 1.0 00 1,740 (w0, ‘.“"'l.u :3 ‘“m | il sea
& P 2,200,000 1 Yool om0 . 100 2%
Intercolonial Coal Co . 500, B0 " 100
3 RN -y s 88004 osniesnse
I-A-n‘:;ndo Palp pre . Saase 1,000 4 N Iml’t.l’) ' P e :: 4 -
erchants Cotton Co .., ... 1LSme00 | 18 . A iy 4 o
Montiorency Oution . i l(lpl)' I;: '»:3 H' '.:.. .A.?..
Mountreal Cotton Co X D ool 2,500 000 2
Montreal Light, Ht & Power Co. L. 17,000,000 |7_{:: :::‘, | ;: : ¥ rlv.-ll-. op. Dec
Mot troal Street Kallway CW0M0 6 50 H ‘b May Aug. Nov
Montreal Telagraph L sece0e | 2,000,00 w H an.Ap. 453088,
I Salt Com o 7000 (00 700000 ... 100 1}
do ... sed 5000 o 8,000 00| 100 ‘
Mw:md. i“--' vere :;‘"u’:‘ L W | e
o "ol .". .
Nova S¢ s Steel & Coal Co  Com’ | 5,000,000 0001 | 10 0o ot
do rM . 2000 0 LU 100 “ iy
, “l.'l "."ll l.l\'ll of Maiifax 700 W0 T 00 100 b “ sssd  sesilse
chelieu & Out. Nav. Co. A K 2,500,000 2,08 00 16,%38 Tar | we |10 5 Ve b I R
St Jobkn Street Hallway 400,00 0000 9,041 7.98 w 1w 3 500 2 12 .:Jllh‘“'
Toronto Street Kallwa:
e ABE VRE M M B EE ¥R | MR
reder t A 00 L, 000 L0 | 100 1. ey Mar.
Windsor Hotel ... o L e esn - 000 W00 | 100 00 h : 10 . |Des.MarJus.Bep
3 - ) [ 1 as 100 80 |Apl. July,
Winnipeg Kloe. S Rallwiy Co 10 1,250,00  woww ’ | o l w1 TR ne = A
| {
| | '

« Quartorly | Momas of | per con o | Moshly Y Price per Share § Auneal,
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STOCK LINT—Continued.
— —— e e — —
"——'_IFCTJ:T"‘“‘”"”' 3 a3
nterest| 4 mount When Interest Where Interest paysble. Date wota-| BREMARKS
w.“. l-rl'll - ‘.7. 1 o ”’ e q!,‘:)!ll‘
“"!‘”?9‘% $ |} e1s00000 k}j:f,- 1APL f Now Yok cx London....... .. {19nn., 20 |0 oo
Canadian Pacifie [} 8 2,631,000 | 1 Apl. 1 Oct,|Montreal, New York or London. Oct., 1981, |... | . |Redeemable at 110
Can. Colored Cotton Co. ¢ 3000000 | 24pl. 2 Oet.[Bank of Montreal, Montreal ... .. 2 Apl., 1908, | 102
Canada Paper Co [] 200,000 | 1 May 1 Nov. Merchants Bauk of Can., Moutreal| 1May, 917 | ...
Bell Telephone Co 1 200000 | 1 Apl. 1 0Oct. |Bank of Montreal, Montreal ..... 1ApL, 1985, |0,

Coal 7 . Bank of Montreal, Mot treal 1Meh.,1913..| " '111""| Redeemable at 110
Demirien Ootiea O $ | stmim|ive 1 B et e 2% 1oam 1918 ..o Redeemable at 110
pPominion Iron & Steel Co ... ... (] § 8,000,000 !l Jan.  1July/Bauk of Montreal, Montreal ... 1 July, 109..| 3 :m‘:s’:’:‘o
Halitaz Tramway Co. .. [ $ 000,000 | 1 Jan, 1July Bk, of N, Sootia,, Hal. or Montreal| 1Jan,, 1916, |....... Redeemable at 108
Tntercolonial Coal Co . 5 344000 | 1 Apl.  10et.|. L Apl, 1918, L
Laurentide Pulp ... 5 1300008 | -1 venrsesonsrossforemstese sssusvsssstesestsnssnets il easateatosss 108
Montmorency Cotton 5 1,000 000 |0 cesrangerss aaai|iennanes
wontreal Gas Co ... ... 4 880,074 | 1 Jan. louly, 1981 [........

202,000 | 1 Meh, 18ep. 1 Meh., 1908 108
g. 1,353 | 1 Peb, i ':‘T'°::°:"“"-l‘|-':‘:':’°;-."‘“ | 1 Avge 1922, |
nion nk,
6 2,500,000 [ 1gan, 130y | of Nova Scotia, M'ot'l or T'r'nto] ! July, 1931 |0t et ‘
" I.r:tumn b $ 700000 | 1Apl. 1 0Oct Roysl Bask of Canada l4ap 1% 20 'QM. MRl
Second Mortgage . 1] 100,000 | { Halifax or Montreal. .. ... .. sans  ssoes Javaeree |
Onf OB soccrsene L) 471,580 | 1 Meh. 18e .|Montreal and London . .oouyiiiniss 1 Meh,, 1915 103 {I!Ml o
.l::llﬂ‘l.ll':tm‘(%u" 4y £ 130,900 | 1Apl Io’- ‘| Bk.of Montreal, Mont'l or London | p 1904 |Redeemable at 110
St. John Rallway.. ¢ b ] :“;H&O | lJ.Iy :.g‘ol" Bank of Montreal, St. Jobn, N.B.. :r-l{’. :m ....... .':r.; Mru‘,
Toron! ) oo 9 after 1M
o e fE) 4 2,008,953 I Pes: 51 ang|| Bant of Sectiand, London ... 31 Aug. 1921 o |7
Windsor Hote!.... " 4 450,000 | 1 Jan. 1 July|W udeor Hotel, Montreal......... 2 July, w12 |...... |
W innipeg Elee. Street Rallway. ... [ 1000000 | 1Jan.  BJlY oeens s aaeneitees seee [ AT L
OTTAWA CLEARING House.—Total for week | rate high enough to raise the completed rate above

ending 27th Feb., 1go2, Clearings, $1,539.332; |
Balances, $450,145.

MR. J.J. KENNY, when in Chicago recently, is
reported to have cut down the lines of the Western's |
business by 40 per cent: Other companies have also ‘
reduced their risks in that city. Chicago is poorly |
equipped with fire protection apparatus and premiums |
are heavily taxed. Of all places in the world Chi-
cago should be the last to tolerate conditions that are
adverse to fire insurance business.

« DID THAT BRICK HIT YOU?"—A gentleman
of mild manners and correct apparel was passing
beneath some scafiolding, when a brick descended
and telescoped his silk hat. As he staggered out
into the roadway a calm face was thrust over the
edge of the scaffolding, and a voice asked :—

“ Did that brick hit you?"

«1 should think it did!" exclaimed the victim, |
holding out his ruined hat. '
« That's right,” replied the bricklayer, *“ I would
rather drop a thousand bricks than that you should

tell a falsehood.”

A ruined hat can be replaced by a new cme, but
who can replace a broken head !— New Zealand Ac-
cident Recorder.

Ba'sis-Rate, n. [A Graco-Roman combination.]
From * Rough Notes,” 1. The rate according to a
schedule on a standard building in a standard city.
It is like the fourth and fifth dimensions in higher
matbcmalia—no one ever saw one, but by a con-
tortion of the imagination a mental conception of
something is formed that feels as if it might be it.
2. The foundation on which the rate structure is
erected, The style this season is to build the basis- }

the miasmatic vapors which have caused such havoc
among fire insurance companies in the past decade.
The prospects are that basis-rates will have to be
built still higher by several rows of bricks. Property-
owners are positive that such changes do not add to
the beauty of the structure. The measure of their
protest can be estimated by multiplying the increase
in the basis rate by the deficiency in the fire depart-
ment and dividing the product by the pounds pres-

| sure under which the wartermains will burst,

See Schedule.

 Why gaze with yearning eye aloft
At underwriting profit roost ?
Just land your toe beneath, full soft,
And give the basisrate a boost.”
—~Anon. Page 6.

Brok'er, n. [A. S. brucan] From *© Rough
Notes” 1. One who negotiates the placing of in-
surance representing the assured. 2. A free lance,
3. The broker goes on the principle of “ first catch
your hare.” He will browse around until he bags a
few lines which are not covered to the limit and
then he peddles them to companies which may want
a mess. On some days, especially when the weather
is good and the companies’ regular agents have been
pretty successful themselves, he finds the market poor
and he has to dispose of them wherever he can. In
such cases he often makes trades with concerns whose
credit is not Al Some immense lines are handled
exclusively by brokers—notably railroad and trust
properties.  This leads tothe writing of considerable
business over the heads of local agents—they have
been known to speak of it in meetings of their
associations. 4. Brokers occur both in fire and life
underwriting ; but if the regular agents had their
way they would soon be where the woodbine twineth,
wherever that may be.

-
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New York bto k Px hange Quotations

Revised every Wednesday, by CUMMINGCS & co., 2) Broad ltrnt, New~ Yorc City.

) ——
Last Range for 1901
Capital  Diin 1 Date Highest lLowest
T i P
American Cat & Foundry Co #3000 nm i Feb, 1,'® % 19
Amerioan Car & Foundry Co., I'ref'd 00 1 Feb, 1,02 so} o1
Ameriean Locomotive (o & 224
American Smelting & lefining « “w ]
American Smelting & Kefinlng « n Pret d 13 1] L
American l-v lohl 3068 00 ] 13 e,
& n‘ ale ........... 102,000, 0n) ~.-i 0 a2
=clu . ua nuu Fe, l’rv-hl 11410, 00 24 m. ;llt)
more & Obvo ., eies a7 ) 2
Baltimore & Ohio, Prof T 2 " i
Brooklyn l‘m Travsit Co . TT0 000 s8) o
Canads Sowhern . ... 15,000,000 " Fibo 12 o o,
Oentral of Now Jorsey .. ... ... 27,260 M0 2 Feb. 1, ‘02 1964 146,
Canadian B Soiens 20s0anerernsrianee 66, 0 00 2 oet, 1,01 i 7
Chesapeake & Ohlo 0050 40 ' Nov, 27 '™ 2 9
Chiong Iton 19,542 800 ) o
bastern 110, .. 6,107 'm a Jan, @ 14 9
astern 111, Pref'd . ¥ 1} Jan 02 130 1204
reat Western . zl R 0 16
waukee & N Paul LK mu 3 Oct. 29, 01 188 134
Chioago, Roek Island & Pacifie . . B2 4 ] Feh, 1,'02 175, 14,
Chioago, 8t Paul, Minn & Omabia .. 21,400, 00 1. Fel'y . '01 ﬁn. luj
Chicago & lnﬂhvulun sous 89,016 30 3 Jun i, 02 25 16,
Chioago Term 1 : 13,000, (01 an | 1
Chioago Term. ‘l"uu Pretd | 17,000 00 Lt l L
Cleveland, l"lrhull b o & St Louls 2 Bept. 2,'01 01 ) 72
Cleveland. Lorain & llmh).ltm Prefd ‘I,‘ ’ ! ‘
Colorado b-.n Trom .. : 1] Jan, 18R 136) 4
Colorado Southern i) . f
Commeicial Cable 2 Jan. 2oz 150 188}
Detroit Southern, Com 7 144
do. Pref'd 0, 36
delaware & Hudson Canal o 1 Dee, 16, '01 182 108
ware, Lae, & Western sa%0xons 1 Jan’ 20,02 28 188
Denver & Kio Grande 1. K. Co, | B34 2
Denver & Kio Grande, Pref'i. g Jan, 12,02 103} 0
'lu':lmln & Atlantie ., 1| i
P iy 2
Frie, First Prefd . 42 w0 ||I 1 X 0, ‘01 ™ M
Erle, Socond Prefa " | Mu-tn: ' Ay 2 0y 3
Hooking Va [ 10,421 600 1 ) 18, "0 7, 404
Hituols uﬂ . | - \.u"‘ 3, ‘01 L) 12
lows Central, ;:-n‘ ; 4 21
ref® 1 M 1, '™ LR i~
Lake Erie & Western E 11840000 AR et bl F )
|
1 Ioland . . 1120 oo 1 m ) w0 o
Louleville & Neshville. | | B | Fen el oy 76
Manhattan H‘ | 1 dan. 202 i N
Metropolitan Street ny 1 Jan. 18, ‘02 k14 150
Mexioan Contral | o 12
Mentean Nathonal Certificates l AA%000 154 3
Minn, & St Louls : | emown| 9y dan as,ce2 | g o7
Mino 8t Pasl & 5. 8 M [ o | Wi 15
Missour), Kaneas & Texns 8w, W | I 15
Mismonri, Kansas & loln, Pret'd 13,0 000 | lﬂl F'h
Mismouri Pacific soinies 2 Jan W, 0 124 o
New York Central W Jan. e 19 139]
New York, Chioago, lu "Louls, Com [t 1%
do do It Pref'd [ Mar. 1,'01 120 "
do do nd Pref'd ] Mar 1,01 0 a
New York, Ootario and Western i 2
Norfolk and Western 1 e [ "
-lutMll. “‘w Prefd 2 Aug W { w2
Fonney lvania . 3* | Nov 161 1350
Pacitic Mail . 1| Dee ) |
" |
B My
ding, First Pref'a y Y 2
al : 2 N o 2 Sept. 10,01 :‘.( ’ ?ﬂ
I rel"d 2 Jan, 2N 1
1. Lawrence & A dirondack 3 St 1'%l 13 o
S Lowis & San b ran . by ! un
St Lowis & Sau Fran, tnd Prefd 1 Dec, 2 ‘01 ™ | 59,
St Louls & Southwestern, Com . ) 16
o Pref'a g %3 n "
Southern Pacifio . 19738210 wy Y
Southern K. K 1w, 0 a0
Toxas Pacifio . .. : '_.;
Toledo, st. Louls & W 2 10,
do. Pret'd B F)
Twia City Rapla T Feb, 15, "0z u [
Unbon Masific, ] Oct, 1,0 158 "
Union Vacite, Pref'd 2 Oet 1,01 iy sy
nited Ratos Sieel 1 Dee. 2, %1 b5 “
States Stwel, Prerd R 0 1} Feb. 1), '03 LN g
abash . 8098 sastes " LU 1| Aprll 1h 'm £ 1"y
. sl Se u ‘01 23
sorn - ’m |:’ o
5 2 1"
2| &
o | =

1

“ln‘. for 1902
Highest Lowest
) i_:.
a8 i
H oy
o W
sy 96§
Il:l;‘ I'll‘-;
10, | 954
1084 101
i | )
|
esf | 63
s X
1 188,
1" "2,
" g
8} an
146 134
150 |
u | =
168} 160,
1eny | 1s2
i ( 1
o Ay
18 | 16
333 a
106} oy
“ s
'.'(.‘ 144
160 l 1o
16 13
e a3
noz 170,
o 253
a0 i
s ™,
19 I 'm‘
" a7
0] (2
(<3 ]
71 o
" 37
' an
[ 7l
Ili o
L :-i
1% 102,
Moj | 1
1 109
) 25
17 14
m 05
oy a6
M
L 81
oy 99
165f 159,
82 46
124, 1y
* Ll
Ry 3
e l\;‘
uy 1)
L0 W
i) 54
5 b,
8¢ z
1] 110,
" 126
0y o
I 3
P 25
3* | &
oa
M| ang
“ oy
2 18]
4 3
ns 107
104, { 99,
ol |
o 4
| »
“ 2
O
19 1
57 |
n |
|

CrosiNg
I'.dnudly, Mareh 5
Bid Asked
304 2]
3 3
b |
s} 98}
1” 121}
m’ l 7'..
9, |
04 |0 ’
3} ’l “
63) 3
[ o (N
m | 1%
ne, 13
o | A4
% | %
165} 14
140 so0s
2 244
163 1634
165 1654
o 4
o 274
17 i7§
a2 82
100 100}
w -
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T B ™)
18y | 18§
8 | »
171 172
¥ 250
a“ | 4
] | 0y
12 15
5 5
1-; Gﬂ‘
sy | B8
o7 07y
W | e
0 |
w2y 83
(] | 68
0 | &
103, 105§
11 131y
167 174
o e
174 17}
108 109,
I c.i
24 w0}
84) 5
o 98,
uul wa
“ b
15 10
L L
3 3y
i 5:2
w ol
1o} 1]
45y W
oy 4
o -.3
i o
1ne 116
199] o
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6 o
52 2
£ 39
n 2
w wl
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o w
o, 7
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b "y
b} n
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Canada kite

Change Completed to a 3;°, Valuation Basis

A\t the Canada Life

Annual Meeting on Tuesday the President, Senator Cox, announced that the Reserves on all

business prior to 1900 are now valued on a 317% basis and new policies issued since then at 3%. The Directors’ Report is as

follows (=

The number of applications received for assur:
The Year's Business. jssued was 3,650, representing assurances of $7

declined, and the balance were deferred or incomplete at the close of the year.
nrevions vear there was an inerease of 1,579 in the number of policies issned, and of $2,307,9% in wmount.
nolicies on which first premiums were actnally paid during the year wad 3,245, effecting assuranees of
the largest paid-for business in any year of the Company’s history.

heing an increase of §3,365,801 for the year.

ws was 3,871 for $8,467,243

The number of policies
1,131,

Applications for $485,642 of assurance were
As compared with the

The number of new
7,078,356, This constitutes
The total assurances now in force amount to $84 404,972,

The net premiam income amounted to $2,476, 251.20, and the income from interest to $1,041,365.0M, making a

Tne Income. total net income of $3,617.617.23.

It is ph-uuinu to note that the interest income, for the first time in the

Company's history, has exceeded the million dollar mark.

The death claims paid during the year amounted to £1,163,098, an increase of only $50,730.60 over those paid

The Payments.

in 1900, and the amount was again well within that expected.
endowments and annuities paid in 1901 amounnted to 1,38

Including bonus additions, the death elaims,
3004, while $175.703.51 was paid as surrender

values and dividends to polieyholders, making total payments to policyholders $1 JOB0, 042,55,

The total assets at 3lst December, l!l')l, as shown by the Balance Sheet, amount to 24,504, 700 48, being an

The Assets. increase of $1,856,580.40 over the prey

= year.

Apart from the 560,380 received from calls on Capital Stock,

the natural increase in the assets of §1,206,200.40 must be very gratifying to all interested in the Company's

welfare.  The funds have been kept fully employed during the

Two detailed valuations of the Company’s policy liabilities were
Experience 47, basis, the other upon the Tnstitute of Actaaries Hum 34
valuation was again made for all policies issued since 31st December,
Directors have wnch pleasure in announcing the final !nng.-f«-r of the Company’s reserves to an Hm
for all policies issued gince January 1, 1900, a rate of interest of 3

The Liabilities.

vear at remunerative rates of interest,

again made - one upon the Combined
table.  In addition to these a third
189, upon an Hm 3 basis. The

317 basis, and further, that
Conly has been employved in the valuation now adopted.  So

far ax known, no other Canadian 1‘um‘u\n_\'. and, with one possible exception, no United States r-.mlmn_\ emplovs so stringent a
\ ¥

valuation basis or holds such strong e

iey reserves as the Canada Life.

After providing for these and all other labilities, except

Capital Stock, there remains a surplus on policyholders” account of $1,348,706.22,

It is perhaps not too much to say that the year 1901
years, 3 !
very material gain.

Review.

The new business paid for was the largest in
The increase in assets was ve
ortality experience was well within that expected, To crown &

was the most suceessful in the Company’s long record of fifty-five
the Company's history, while the total business in foree shows a
ry gratifying, the interest earnings most satisfactory, while the
11, the completion of the transition to the new and stronger basis

of reserve, now announced, must be a cause of great satisfaction to all interested in the continued prosperity of the Company.

Financial

GEO. A, COX, President.
R. HILLS, Secretary.

Abstract

As at Ist January, 1902

Government, Municipal and  other
stocks and Debentures
Mortgages on Real Estate ..
Loans on Bonds, Stocks, P ex, €10, ..
leal Fstate (including Company’s buildings in
Toronto, Montreal and Hamilton).... ...,
Premiums in Transit, deferred Preminms and
Interest acerued oaes .o
Other Assets (including cash in banks)..

Bonds,

. 811,653,143 0

. 3,010,190 25
6,000,377 63

1,579,588 33

873,060 08
478,622 19

$24,804,790 48

RECEIPTS

Net Premium and Annuity Income ...
Interest  coevivvans
Capital soee voens . 0, 380 00
Profit on Sale of NOCUTILICE covvvvon convassrnnne 31,585 71

$4,077,997 23

$2,476,251 20
1,000,950 23

LIABILITIES

Assurance Reserve Fund (Hme 347 for all
business prior to st of January, 1900 ; Hin.
3% for Policies issued since then). ...
Investinent Reserve Fund ... 08 vasese seneee
Other Liabilities except Paid up Capital. ..
Surplus on Policyholders’ Account ...

$22,700,306 00

75,000 (0
v 371,778 26
-« 1,348,70€ 22

cerene

$24,504,700 48
PAYMENTS

Paid Policyholders and Annuitants..oooiiiiiia

1,560,042 57
All other payments..os sesess veee cans i o

656,808 17

$2,2'6,760 74
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British America Assurance

SHAREHOLDERS MEETING

The Sixty-eighth Annual Meeting of the Sharcholders of
the British America Assurance Company was held at its offices,
Toronto, on Thursday, the 27th ult.  The President, Hon. Geo
A Cox, occupred the chair, and Mr. P, H. Sims, who was
appointed 1o act as Secretary, read the following

ANNUAL REPORT.

Your Ditectors have pleasure in presenting the Sixty-Eighth
Annual Report and Financal Statements, duly vouched for
by the .’\uJﬂm- of the Company

There has been a moderate increase in the Premium Income
i all branches, the Canadian Fire Business, particularly, show
ing a considerable increase over that of any previous year, this
being mainly due to the advanced rates which have been oh
tained

The Balance of Revenue Account, $00,50000, has been ap
plied as follows: - $:500000 for two half-yearly dividends, the
first at the rate of Seven Per Cent. and the second at the rate
of Six Per Cent per annum, $4,045 20 written off office fur
niture and Securities, and the balance, $30,544 74, added to the
Reserve Fund, which now stands at $512,001 96

Although considerable progress has been made during the
year i the direction of advancing rates throunghout Canada and
the United States, the results of the business, owing to the
mcrease in fire losses, have not proved satisfactory to com
panies generally, and measures are now heing taken for fur
ther advances, which should bring about a material improve
ment in the condition of the fire insurance business on th:s
continent

GEO. A COX, President
SUMMARY OF FINANCIAL STATEMENT

Total cash mcome $2.040,107 10

Total expenditure, including  appropriation

for losses under adjustment c 1,040,007 10
00,500 00
05,000 00

VSL,'.'&SM: 21

Dividends declared
Total assets

$1.000,000 00
612,001 oh

Cash capital
Reserve fund

Security to policyho'ders $1.612,001 oh

The report, on motion of the President, seconded by the
Vice-President, was carned unammonsly In moving the
adoption of the report the President said

The Revenue Account shows that, after deducting losses
and expenses from the premiums for the vear, there 1s a hal
ance, or underwniting profit, of $38708.  This, with the earn
mgs from interest and rents, $40.708, makes the total halance
at the credit of Revenue Account $90.500. Compared with
the preceding year the figures before you show a gain in pre
miums (after dedocting re-msurances) of $127.189, and a re
duction in losses of $16,124

This mereased income 1s derived mainly from the fire busi
ness and, as stated in the report, s chiefly due to the better
rates that have prevaled  In the Marine Branch there has
hoen little change i the volume of business we have done
hut while the income from this source represents less than
one-fourth of the total premiums received, we are indebted to
this Branch for ncarly one half the year's profits

Taking into consideration the large amount of fire business
transacted, the results of the vear—although they show a
marked improvement on those of the vear 1o00—cannot bhe
regarded as affording an adeguate margin of profit, but those
of you who have noted the records from month to month of
the serious fires in Canada and the United States, beginning

Company -

with the conflagration in the business centre of Montreal
i January last, must, | think, regard the accounts presented
as more favourable than might have been anticipated. We can
al least claim that they will bear comparison in their general
rosults with those shown by other companies rating in the
same fields as ourselves, and this is perhaps the best test of
the judgment exercised by the officers and agents of the Com-
pany in the prosecution of its business. e problem as to
what rates will be adequate to meet the losses of any one year
is a ditheult—I might say an impossible—one for the most ex-
perienced underwriters to solve. They can only meet the
changed conditions that confront them from time to time by
re-adjusting their rates in accordance with the loss records
which these changing conditions produce. The adverse ex-
perience of companies engaged in the fire business on this
continent for the past two years has shown the necessity of
mereases on many classes of risks, and we have benefited to
a considerable extent from the advanced rates which prevailed
during the year 1901, and in view of the action taken during
the past ten days by all the leading companies doing business
m the United States to bring about a more radical advance
than has itherto been attempted | feel that we may safely
anticipate that these improved conditions will have even a
more marked effect upon the business of the present year.

In reviewing the business of the past year, as well as of the
preceding eight yvears during which 1 have had the honour of
oceupying this chair, it is very gratifying to observe the pro-
gress whieh the Company has made in its fire business in Can-
ada, as well as the profits which have accrued upon this, not-

| withstanding the losses by the conflagrations of the past two
U years. A company which has been doing business—as the

British America has—for upwards of two-thirds of a century,
should, we have felt, occupy a prominent position in connec-
tion with the business of its home field, and while an income
equal 1o that of some leading British offices, which carry much
larger amounts on individual risks, might not be looked for, it
should command a hiberal share of the business, and be able
to show results equal to, if not better than, the average re-
sults of its competitors The progress which the British
America has made in this direction under its present manage-
ment 15 indicated by the following figures:—In 1892 the total
tire premiums of the Company in Canada were $173,051; in
1901 they amounted to $351,505. These figures represent the
net premiums (after deducting re-insurances), so that during
these nine years the income of the Company in this branch
has increased upwards of 100 per cent., while the total increase
of all companies reporting to the Department is about 40 per
cent. It s still more gratifying to find from the annual re-
turns of companies doing business in Canada, published by the
Domimion Government, that while for this same period the
average loss ratio of all companies reporting to the Canadian
Insurance Department is 703 per cent, our losses have been

" hut 50 per cent. of the premiums received.

While this has been our experience at home, the progress
we have made in other fields in the way of securing advantage-
ons connections had been such as to warrant our looking for
cqually favourable results from our agencies outside the
Dominion, particularly when we bear in mind the improved
cutlook to which 1 have referred in the United States, from
which territory a large proportion of our income is derived

In conclusion, T desire to avail myself of this opportunity
of expressing our appreciation of the work of the officers of
the Company, both at its Head Office and at its Branch Offices,
and onr ohligations to our General and Local Agents for their
services in the Company’s behalf during the past year.

The following gentlemen were re-elected to serve as Direc-
tors during the ensning vear :—Hon. Geo. A. Cox, 1. 1. Kenny,
\ugostus Myers, Thomas Long, John Hoskin, KC. 1
Hon 8 C Wood, Robert Jaffray, Lieut.-Col. H. M. Pe
E. W. Cox

At & mecting of the Board, held subsequently, the Hon,
Ceo. A Cox was re-elected President and Mr, J. J. Kenny
Vice President

and
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The Ontario Accident In

surance Company

The Sixth Annual General Meeting of the Shareholders was
beld at the Company's Offices, No. 3 Toronto Street, Toronto,
on Monday, the 17th February, 1902, at 2 o'clock p.m.

The following Shareholders were present —W. H. Pearson,
A W. Thomas, Dr. Larratt W. Smith, A. L. Eastmure, R.
Shaw Wood (London), F. J. Lightbourn, J. F. Smith, KC,
George W. Monk, R. Grass, J. Herbert Mason, Dr. William
Oldright, John Greer, G. A. Stimson, and §3 Shareholders re-
presented by proxy.

The chair was occupied by the President, Dr. Larratt ‘\V.
Smith, and Mr. F. J. Lightbourn, the Secretary, acted as Sec-
retary of the meeting.

The notice calling the mecting having been read by the See-
retary, the President submitted the Report, together with the
Financial Statements, and said :—

Gentlemen :—

In submitting for your a{»pm\'al the Sixth Annual Report
of the Company’s affairs, 1 am able to fu".nw a precedent
cstablished in previous years, and to point again to a very con-
ciderable increase in the volume of its transactions.

The gross premiums on policies issued and renewed during
1001, particulars of which are more fully given in the state-
ments laid before you, amounted to $108,624.77, as against
$88 40583 in 1000, and $71.857.36 in 1800, results which in-
dicate, in no uncertain way, that the Company's popularity has
heen well maintained, and that its methods and plans continue
to satisfy almost every modern requirement in casualty under
writing. The beneficiaries under the Company’s policies dur-
ing the vear numbered 1175, and their claims, representing
§32,056.06, were promptly adjusted and paid. The total in
come from premiums since the Company began business has
now reached, in the aggregate, the sum of $371.320, y\'lulﬂt
$158 22380 has been dishursed in benefits, distributed, in all,
among 3.531 persons, and creating an average loss ratio upon
the entire transactions to date of 43 3-5ths per cent.

The Reserve, which may be regarded as fairly indicating
the progress made, now stands at $22,500, as against $21,000
in 1000, $20,000 in 1899, $15.000 in 1808, $11.000 in 1807 and
$8 82101 in 1806, showing, it will be observed, steady and sub
stantial growth, whilst as a contingency fund, to cover sup
posed or possible losses, the sum of $5,000 has also been pro
vided.

In all branches of liability underwriting there has been a
marked increase in the risk; and while the advance in rates.
noticed at our last annual meeting. has continued, the altered
conditions created by the ever-changing decisions of the
Courts, on the subject of factory and other accidents, will
doubtless necessitate further revision, and the adoption of
rates and methods better calculated to meet what are now fully
recognized to be growing hazards. .

During the vear the Board, in common with a large circle
of relatives and friends, had reason to lament the sudden de-
mise. under peculiarly painful circumstances, of their late fel
Jow Director, Mr. Edward L. Bond, of Montreal. A resolution
expressing the Directors’ sense of the loss sustained was duly
inscribed on the minutes of the Board. and a copy thereof for
warded to his sorrowing family. The Directors, acting in
accordance with the provision of the by-laws in that respect,
ynanimously elected Mr. Thomas Fyshe, General Manager of
the Merchants’ Bank of Canada, Montreal. and one of the
Company's earliest shareholders, to fill the vacancy thus
created. whose acceptance of the scat will not only add
crrength to the Board, but will be productive of increased suc
cess to the Company’s business in Fastern Canada.

It would be remiss on my part were I not to do justice to
the continued zeal and efficiency displayed by the Company s
general and district agents, distributed as they are over every
part of this wide Dominion. To the Vicc-l’rrsidcql and Man
aging Director, the Secretary and the Head Office Staff, we are
especially indebted for the sound judgment they have invari-
ably brought to bear upon every department of their important
work. without which success would be difficult of attainment.
Aided by these gentlemen, the Directors’ task has been a com
paratively easy one, and T venture to hope that, pursuing the
same conservative policy which has always heen a_leading
feature with this Company, and with an established Reserve,
commensurate with every requirement, we shall be enabled, as
time goes on and our success continues, to fulfil the best ex-

| as Directors :—Larratt W

| <idens and Mr

pectations of the shareholders and of all associated in the Com-
pany's work. 1 will now formally move, seconded by the Vice-
President,

“That the Sixth Annual Report, now submitted, be adopted,
and that the same, together with the Financial Statements read
therewith, be printed, and a copy thereof forwarded to each
of the sharcholders.” But before asking your vote I shall be
happy to give any mformation that may be required upon the
statements laid before you.

Mr. A. L. Eastmure, the Vice-President, in seconding the
motion for the adoption of the Report, remarked :—

That Accident Insurance in Canada had become an import
ant and growing business.  In foremer years the aggregate
transactions were small, and, in the absence of rates based on
Canadian experience, the practice had been to rely largely on
foreign manuals; but with the ever-increasing industrial ac-
tivity prevailing throughout the Dominion, Accident Insur-
ance was m|m|¥_' advancing, and had now come to the front.
The movement had been sudden, and much of the business,
Leing new, was still in a transition state, and rates had not
been upon as firm or certain a basis as was desirable.  Com
panics had seemed anxious to take advantage of the improved
trade conditions, and to secure, volume rather than to con
sider the sufficiency of the rate, feeling, possibly, that the time
had not yet come when this could be determimed with suffi
cient aceuracy. It was a question whether, in the eagerness
to obtain a present income, the limits of prudence were not
frequently overstepped. He believed the time was not far
distant when Head Office methods would be modified, and,
instead of every energy heing devoted to securing risks. atten-
tion would have to be given to framing and enforcing a pro-
per tariff, particularly for Workmen's Protective, Liability
and Sickness lines. The movement in that direction men-
tioned at our previous meetings had made some progress, but
was retarded owing to the difficulty in securing uniform ac
tion by all the companies

The “Ontario Accident” had made substantial gains during
the year, due, he believed, to the efficiency of its field repre
sentation, the variety and flexibility of its systems, and also
1o its excellent financial position.  The Company issuned 4,511
polizies in 1001 for $11,382,233, as against 4,008 for $11,216,650
in 1070, whilst the premium income had increased to the ex
tent of $20604.14 over that of the preceding year The cus
tomary provision had been made for any unreported or pos
sible losses, and, after paying the shareholders’ dividend, a
substantial addition had been made to the Reserve A further
increase in the Company's transactions might be expected dur
ing the coming year, the results from which would, he hoped,
prove satisfactory

In closing, Mr. Eastmure drew the attention of the meeting
to a finely-executed oil portrait of the Company's President,
Dr. Larratt W. Smith, which had just been hung upon the
Board Room wall; and, at the same time. thanked him for his
kindly reference to the work performed by the Head Office
and Agency staffs

The Report was adonted unanimously, after which it was
moved by Mr. W. 1. Pearson, seconded by Mr. J. F. Smith,
and carried 1

“That the thanks of the Sharcholders are justly due to the

| Company's General and District Agents in the several Pro

vinees for the zeal and efficiency disolayed by them in their
ceveral departments during the year”
On motion. Messrs. Clarkson & Cross were re appointed

| auditors for the ensuing vear

Mr. A, W. Thomas and Mr. John Greer, having been ap-
pointed scrutineers, reported the following gentlemen elected
Smith, A 1. Eastmure. W. 1.
Pearson. 1. Herbert Mason, R. Shaw Wood (London), Liemt

| Col R E C Tarvis, I. N Shenstone, Thomas Fyshe (Mont-

real) and 1. 1. Prock (Winnipeg).
After the usual votes of thanks to the President, Viee-Pre

| sident, Directors Secretary and officials in the office, the

meeting adiourned

At a meeting of the Directors beld immediatelv after the
Annual Meeting. Dr Tarratt W Smith was re-clected Pre
A L. Fastmure Vice President of the Com-
pany

Expcvrive Comvrrrer—Messrs. Larratt W. Smith, A I

! Fastmure and W. H. Pearson
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BALANCE SHEET,
LIABILITIES
SUAKENOLDERS' CAPITAL
2,051 sharcs subscribed. $102,550 00
Payments thereon 5 e

Reserve Fund . . Gdt 53 $22,500 00
Contingency  Account . 5000 00
Dividend No. 4, payable 15t Fel

ruary ooz . . oi 1,720 0
Balince Revenue Account. . .., .o Bog 78

Reansurance Accounts outstanding

ASSETS
INVESTED YUNDS
Bonds—City of St John,
NB...

] $5.000 00 $5,112 %0

Frovince of New
% Brunswick 7,500 00 7880 25

Town of Wood
stock, Ont 5,000 (0 5075 00

i City of Bramt-
? ford, Omt 5,000 00 5,100 00

& City of Toron
to, Om 4580 0 5,108 61

Prov. of British
Columha 5000 00 5,250 00

Prov. ot Mam
toha. , , 4800 o0 5,502 50

Piov, of P L
Island £000 00 5,238 50

$42.232 0

Cost price of Bonds
UNINVESTED FUNDS

Deposit in Merchants Bank $4.316 08
Deposit in Cen. Canada 1. & 8 Co 2,500 o0
Cash on hand 1in Office ‘ 1,164 0O
falls Recevable and Accounts Re

cervahie . 2,380 31
loterest acerued
Agents” Balances

ACCOUNT, DECEMBER 11,
$113058 24
4430 47 $108024 77

REVENUI

Fremiums received
Less KRebates

Interest recenved $1,303 o8
Interest accrued 244 37 1,038 7%
Keservation  from 190

for unreported losses

(Contingency Account) 0% 00
EXPENDITURES
Clams payments $30,237
Contnibuted by ren
sarers., .. 4181 27 $52086 o7
Elevator inspections W07 S0
Reinsuvance 0,001 87 0,000 37
Iirectors’ Fees 008 0
\gents' commission
printing and general
cxpenses 45881 0
Provincial Licenses, et i.310 Ry 45,700 13
Surplus for 10m
Brought  forward  from
1w
AFPROPRIATION
For Fourth Dividend $1.720 0
To Reserve Fund. . 1.800 (0
To Contingency Account 000 00

Balance Unappropriated
Auditd and found correct
CLARKSON & CROSS
Toronto, 3oth Janvary, 1002

PEN R W ——

DECEMBER 31,1

901,

$43.000 00

Jo,084 78

777 1

$73801 05

$44.324 42

§10307 32
477
18,025 41
$71.861 98

ool

$118,203 52

S1o0824 57
'i.uﬁ 05
645 83
$o.08y ‘7')‘

K220 00

\udntors

IN a recent number of the “ Harvard Law Review"
adistinction is drawn between these two classes, which
are often confounded by the courts says * The In
surance Monitor,” which reports on the matter as
follows: * Regarding accidents, pure and simple,,
no responsibility attaches to the party who may be
regarded as an innocent cause. On this point the
courts are agreed. The workman who is sent on an
errand by his employer, and is run over in the street
has no claim against the latter. But no such harmony
exists regarding responsibility for injuries resulting
dircctly from intentional acts through a non-negligent
mistake. Injuries are frequently inflicted in a mis.
taken defense of person or property against a sup-
posed wrongdoer, or in a laudable but mistaken
effort to protect against some apprehended injury or
danger, where no culpability attaches to either party,
So a property loss is frequently incurred through
the acts of an innocent third party. In all such cases
the general tendency of the courts has been to
impose liability on the party who has occasioned
the injury, unless the connection is too remote on
the principle of caveat emptor, which law term means
let the buyer beware.

The writer in question hold that all such cases where

no negligence can be imputed should be dealt with
«s pure accidents, to which no liability attaches, and
that the present attitude of the courts is a relic
of old common-law theories which the modern world
has outgrown. This view is, we believe, the correct
one, when gualificd by proper limitations,and those
limitations may well be defined as the requirements
of public policy.  Accidental injuries to person
or propert are among the things that must be
reckoned on as results of the freedom of action to
which all members of society are entitled. Personal
freedom should not be unduly abridge for the protec-
tion of the rights of others. The bearer of a costly
and delicate vase carries it through a crowded street
at his peril. The costly plate glass of a show window
must be at the risk of accidental breakage from the
public use of the thoroughfare. But that same vase
and glass on private grounds are entitled to protec-
tion against the innocent acts of an unauthorized
wanderer on the grounds.  Public policy is, we
believe, the true criterion of liability in this kind of
cases, -
The distinction here made between two classes of
casualties which are usually confounded in our courts
is a novel one, its bearing on liability insurance is
plain, for the liability of the insurer depends on that
of his insured to respond in damages.

THE INSURANCE MEN HAVE WON in the fight to pre-
vent the impairment of the Chicago fire department.
They raised such a storm about the ecars of the
aldermen and secured so many letters of protest
from p:ominent business men and manufacturers that
the finance committee finally agreed to give Chief
Musham $1,800,000, the appropriation of last year,
and also to pipe the congested district for a high
pressure system to be connected with the fireboats
on the river, and to put in five duplicate crews and
equipments in the stations where there are the great-
est number of calls and consequently the most
danger when one crew is out at a fire and another
alarm comes in,—* Insurance Press.”
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THE LONDON MUTUAL FIRE INSURANGE COMPANY OF CANADA

—_———————

he Annual Meeting of Sharcholders and Memebers was
ot the Head Office on Monday, 24th February, A.D. 1902
¢ President addressed those present at length on the
tions of the Company for the past year, after which the

port and Financial Statement were adopted

I retiring Directors, Messrs. D. Brown, D. Kemp and H
Imgton, were re-elected, the first-mentioned to represent
policyholders and the last two the sharcholders.

\t a subsequent meeting of the Board, Hon. John Dryder
cected President, Geo. Gillies, Esq., Vice-President, and

Waddington, Managing Director for the year 1002

DIRECTORS REPORT.
the Shareholders and Members of the London Mutual
Fire Insurance Company of Canada:
I'he Directors have pleasure in submitting herewith the
rty-second Annual Report and Balance Sheet of the Com
ny
During the year ending 3ist December, 1901, we renewed
d 1ssued 22,332 policies, covering property to the extent of
20 372.115.40, and the gross amount at risk on the Company’s
ks on the date named was $00,427,743.04, the increase sinee
¢ close of the preceding year being $7,208018.15
11 order that the Company's standing may bear the closest
rutimy, we have shown in the balance sheet the amount of
¢ 1isurance reserve according to both Ontario and Dominion
Government standards.  In the past unscrupulous rival agents
we sought to set off our surplus as shown in the Domimion
lne Book as against the Ontario reports of purely mutua
ompanies, and, m order that a fair comparison may be made
ve have adopted the plan set out Notwithstanding the very
1eh standard required by the Dominion Insurance Depart
ment, we are able to show a surplus of $57,86080 over all ha
lities, excluding capital stock, an increase over last year of
S20007.71
It affords us pleasure to state that the extension of the
Company’s business into other Provinces has been profitable
o the Company, and we confidently look forward to an in
e1s ng income from the agencies established.
I'he Inspectors” Report, dealing with the losses in detail, i
prended. and submitted for your consideration
We have to report that the office and field staffs have per
ormed their duties tn a very efficient and entirely satisfactory
unnes,
Of the Directors, three, viz., Mr. Sheriff Brown and Messrs
[ Kemp and 1. Waddington, now retire, all bheing eligiblc
tor re-clection
Respectfully submitted JOUHN DRYDEN, President
FIRE INSPECTORS' REPORT
o the President and Board of Directors of the London Mut
val Fire Insurance Company of Canada:
Gentlemen,
Your Inspectors have inspected and reported on 703 claims
which have been passed by the Board, up to the jist day o
December, 1901, amounting to $14780088, after deducting re

psurance received.  The actual amount of the above claims
which oceurred in 1901, was $132,044 80, the balance being
. 5608 of 1000 losses passed in 1901 Of the numbe

ed, we find:

122 From unknown causes,

18% From chimneys, stoves, furnaces and sparks
143 From hghtning to bnldings and their contents
1o From lightning to animals in the fields
23 From mcendiarism.

13 From other huildings burning,

10 From lamps and lanterns.

3 From defective clectric wiring

2 From factory drying rooms

24 From careless nse of matches

4 From steam threshers

2 From heated journals,

2 From pipe smoking

1 From running fire

1 From spontancons combustion

2 From sparks from railway engines

1 From turpentine igniting.

1 From oily waste

1 From mice and matches

2 From foundry cupola

1 From gas jets,

t From tramp

1 From picker in mill

1 From a cigar.

703

In amount, over one-third of the losses are from unknown
caus.s, about one-quarter from defective chimneys and stove
pipes, and one-eighth from hightning.

The agents are chiefly to blame for the large percentage
of losses from defective chimneys and pipes, and we would im
press upon them the absolute necessity of making a careful
mspection when renewing risks,

Constdering the very large loss ratio shown by the majority
of insurance companies operating in Canada during the year
1901, we think the shareholders and members may be congrat
ulated on the showing made.

All of which is respectfully submitted.

). WEISMILLER
J. KILLER.

INCOME.
Bank Balance, 3tst Dec, 1900 ..
Agents' Balances, 3ist Dec, 1000 ..

Inspectors.

$ 26,787 03
0,005 04

) $ 35792 07
Net Premium Income for year end-
g 31st Dec, 1901 .. 261,407 63

Interest, Rent ete.. 4,410 28
—$ 268817 O1
Total . AT g $ 301,610 58
ASSETS.
Amoun available of Premium Notes $ 205708 04
Dae on Assessment 30.. .. .. .. ..$ 1,004 24
. o 40. . ... 28434 8
i 41 15,757 78
Agents’ Balances 10,002 07
(Occounts Receivable 1,015 B2
Bills Receivable 728 50
—$ 67,532 40

Office premises : - % 16,000 00
Office Funiture and Goad's Plans.. .. 3737 oo

—§ 10,737 &
Debentures ..$ 57,535 00
Cash in Banks o1,711 83
Acciuel Interest 368 54
Cash on Hand 147 03
e 110,763 00
Total TR $ 502800 53
OUTGO
Net Losses for year ending  31st
Dec, 19001, v b8 $ 130,548 of

C§ 43447 8
15,704 83

Agents” Commission
Salaries and Fees. . .. ‘e i
Inspectors’ Salaries and all Adjust-

ment Expenses 6,004 60
Goad's Plans i - « Foy X 2,152 25
Postage, Printing, Taxes, Advertis
g, ete. . 13,201 54
- —$ R0,600 50
BALANCE
Special Deposit, Bank of Commerce $ 10125 7;

Special Deposit, Bank of Toronto
Current Account, Bank of Toronto
Cash on Hand Ve
Agents’ Balances

30,504 15
21,021 O3
147 03
19,002 07
e $ 81,401 53

Total . " $ 301,010 58
LIABILITIES

Capital Stock paid up £ 10,000 00

Losses Adjusted but Not Due, less
Re-msurance .$ 074 13
Accounts Payable 3,203 68
e 12,007 81
ONTARIO  DOMINION
STANDARD. STANDARD
Re-insurance Reserve .. $ 155,758 00§ 431,032 02
Net Surplus Over all
Liabilities 124044 72 47809 Ro
e —§ 470802 72
Total. . $ 502800 53

I certify that the above is a correct statement of the affairs
of the Company as at 31st December, 1901.
OHN OVERELL, Auditor
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THE UNION TRUST COMPANY, LIMITED.

The First Annual Meeting of the shareholders of the Union GENERAL BALANCE SHEET.
Trust Company was held at its office, Temple Building, Tor- 318t December, 1901,
onto, on Tuesday, 25th February, the Pressdent, Dr Oronya- ASSETS.
tekha, i the chair,
Loans secured by first mortgages on real estate $486,021 57

FIRST ANNUAL REPORT OF THE DIRECTORS COV- Bonds, debentures and stocks and loans secured
ERING THE PERIOD FROM AUGUST THE 71n, on the same.. .. .. oo oo oo 00 o0 o0 o0 205012 44

o1, TO DECEMBER 3151, 1001, . 5073 84
LIABILITIES.
: T':‘(:“::lrlu‘:un"ul 'llu- ll :nun 'l;v:;t‘("nmpa‘n).':.mmvd, hc'g Capital (subscribed at 10 per cent.
) St it here eir Financial Sta p o : 9 ) . $
";‘hc Cmnru‘:\l \1::‘:-'1 allln./':ull‘nn(l:-rl l;:(l:‘:‘rs I l'l‘(n:“:aln(:td oot ) puidwp i
o 8 § (RO W RESEIVE.. .. 44 44 oo +o ou o1 200,000 00

hy the Provincial Government of Ontario, bearing date the 7th
day of August, 1901, with an authonized capital of $2,000,000,
i shares of $100 cach; of this $2,000,000 has been subscribed

Sundry creditors.. .. .. .. .. 3822 2
Balance Profit and Loss Account 18,787 04

at a premium of 10 per cent, and the premium and the first Aoy 5 i
call of 25 per cent. have been paid in $757,007 85 $757,007 85

The details of orgamzation have necessanly absorbed a large
part of the attention of the Manager and the Directors, but
at present the Company has obtamed the requisite Provincial
hicenses, has selected a staff of agents and valvators and
secured the co-operation of excellent legal firms m all parts of
the Domimion, and s now carrying on its work with energy

Audited and approved.
A. C. NEFF, FCA.
C. R.W. POSTLETHWAITE, CA.
Auditors,
February 25, 1902,
AUDITORS' CERTIFICATE.
and success We have made a monthly audit of the cash and bank ac-
The financial operations of the Company, though limited to | counts with the books and vouchers of the Union Trust Com-
about four months' of actual work, have been entirely satis pany from its inception to 3ist December, 1901, and have

factory checked the securities, and we hercby certify that the accom-

The amount pard 1n on subscription 1s $500,000 00 panying balance sheet is a true and correct statement of its
The premium of 10 per cent. on the subscribed affairs at the date named.

stock 1 200,000 00 The books are in excellent condition and all required infor-
The gfoss carmngs of the Company up to Dec mation has been fully and freely given.

18t are 25175 8 (Signed)
The expenditures, including cost of manage A. C NEFF, FCA.

ment, license fees, ete, ete, up to 3ist De C. R W. POSTLETHWAITE, CA.

cember, 1901, are I 6,380 04 Auditors.

— February 25, 1902, )
Judge McDougall—In moving the adoption of this first re-

ried forward to 1902, s $ IR7R7 04 port of the Union Trust Company 1 have great satisfaction in
The Company has no indebtedness to the general public or | congratulating the shareholders upon what appears to have
heen the remarkable result of four months’ active business.
fined 1o its trust engagements and its sharcholders. In August, 1001, the Company was formally organized, and
The office staff has been unremitting in its care and atten- | the Board of Directors elected. A few days before the 1st of
tion to the business of the Company September the new Board of Directors had placed in their
The Inspection Commuttee, composed of s Honour Judge hands the sum of $700,000 for investment. This large sum is
McDovgall and Matthew Wilson, Esq, K.C, have carcfully | made up of 25 per cent. upon the entire $2,000,000 authorized
examined all the mortgage secunities of the Company capital of the Company, and 10 per cent. premium thereon, all
The Auditors chosen by the shareholders, Messrs. A, C subscribed for before the Company commenced business. It
Nefl, FC A and Colin B W Postlethwaite, C A, have made | was the duty of the Directors to find suitable and safe invest-
& thorough monthly audit of the books, vouchers and securi- | ment for this amount as speedily as possible.  They had to
compete in a field already occupied by a large number of other
tics ORONHYATEKHA, M.D, President lcaning societies and corporations. Many of those corpora-
tions had outposts at important points outside of this Province
in other parts of the Dominion, notably in our great western
) > Provinces. The Manager and Directors had to select and en-
Wrviod trom Auguet 7, n. & Dovsior 5, by list valuators and agents and to establish relations with reli-
PROFIT AND LOSS ACCOUNT | able business men as confidential advisers in every Province of

the Dominion. The office staff had also to be organized, and

The balance at credit of profit and loss, car-

to any monetary mstitutions, its halwhty being entirely con-

FINANCIAL STATEMENT.

((:"'"“ _"'"'"l“‘ L §$ 25175 58 the complex machinery of a large concern *o be constructed.
harges, incloding costs of management, sa) What was more important to the shareholders, it was urgent
anes, ’:‘-‘P"l""‘“i“‘ expenses, registra that all this should be accomplished with the greatest possible
tion and Provincial fees, ete, et 6,387 o4 expedition consistent with successful operation. Well, gentle-
et i cell longer upon the difficulties of the task

TS men, T will not dwel
- ey " 84 veee o § 18787 Gy you assigned to them. To-day they lay before you the con-
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rote results of the broken period of four months' active
Taking into account the loans completed, loans

cepted and in the course of completion, on the 3ist Decem-

1. 1901, your $700,000 had practically all been invested In
hat. the Directors believe, to be first-class securities, and to-

v they are able to report to the credit of revenue earned

e the formation of the Company to the end of 1901 the

tisfactory sum of $25,175.58. Deducting from these gross

srnings all office expenses, salaries, Directors’ fees, valuation
{ces, commission, incidental expenses covering the same peri-
.1 there is left the handsome surplus of $18,787.04 to be car-
e to the ered t of profit and loss. It is only justto tell you that
s successiul record is very largely due to the ability, energy

1l effective work of our Managing Director, Mr. Foster. Mr.
| oster's extensive acquaintance with prominent business and
sublic men in all parts of the Dominion lightened the task of

he Directors in establishing business connections in our own
nd the more distant Provinces. Owing to the confidence and
cteem in which your Managing Director is held throughout
Cuanada the Directors have probably accomplished more in four
hort months than any new Trust Company could reasonably
xpect to have done in the first full year of its existence. 1
Lenture to contend with some confidence that in the history of
organizing new loan companies or trust companies no com-
pany which has preceded us has for the first four months of
its life shown a more satisfactory balance sheet. 1 trust that
our future will realize for the shareholders equally satisfactory
results,  We have made a most excellent start, far exceeding
my own expectations, and, I doubt mot, the expectations of
every sharcholder.

Hon. Elliott G. Stevenson—It affords me great pleasure to
lave the privilege of seconding the adoption of the very grati-
fying report submitted by the Directors, giving the results of
the business of the Company for the first four months of its
experience.

1 desire to add just a few words to what Judge McDougall
has so well and truly said in moving the adoption of this re-
port

Gratifying as the results attained by the management dur-
ing the trying period immediately following the organization
of the Company must be to the shareholders, to me the con-
servative policy that has been adopted and pursued in attain-
ing these results, and that is to control the action of the man-
agement in the future, is even more gratifying than the magni-
ficent showing made of gross and net earnings.

A Trust Company ought to be what its name implies, a com-
pany that not only the general public but the inexperienced in
business can place their trust in.

15INESS,

It deals with the most sacred interests of individuals in a
great community, some oi whom lack the judgntent and many
the business experience necessary to successfully manage their
own business affairs.

Heads of families making provision for those whom they
may leave behind, whose interests need protection, are now
very commonly selecting Trust Companies to care for and
protect such interests. It will, therefore, be a source of satis-
faction and comfort tw the shareholders to know that a definite
policy has been decided upon by the Directors of the Union
Trust Company to shun all investments—either of its own
funds or of trust funds committed to its care—in securities
that partake in any degree of a speculative character.

Safety and censervatism in the matter of mvestments
rather than great earnings as the result of assuming great
risk is to be the cardinal consideration that will control the
action of the management.

The experience we have had, brief as it has been, warrants
us in confidently expecting that in pursuing such a policy suffi-
client earnings can be made to reasonably satisfy our share-
holders.

While the aggregate amount charged for expense of man-

s

agement, etc., cannot seem large in view of the extraordinaiy
expense attending the inauguration of a new business of this
character—when the fact is taken into consideration that -
cluded in this aggregate are commissions and fees of agents,
valuators and solicitors—on loans, many of which are made for
a period of five years, the entire amount of which fees as well
as license fees, etc., are charged into the expense of the first
four months—it will be recognized that the expense accouat
is really very small.

The sharcholders of the Company are to be congratnlated in
having had the benefit of the unerring judgment of our worthy
President again manifested in the selection of onr able and
efficient Manager, to whose standing, ability and zeal the
splendid results accomplished the Company 1s mdebted for
the most satisfactory showing made. ;

I cannot conclude what 1 have to say without testifying to
the very valuable assistance rendered the Manager by his as-
sociate Directors, Judge McDougall, Mr. Wilson, Colonel
Davidson and Major MeGillivray. "

I hazard the opinion that as long as the Company shall be
able to avail itself of their wise counse! and zealous co-oper-
ation a showing equally as satisfactory as the one now made
will be presented at each recurring annual meet’ag of the
shareholders.

The following gentlemen were re-clected Directors for the
current year :—Oronhyatekha, M.D.,, Hon Geo. E. Foster, Hon
Elliott G. Stevenson, his Honour Judge McDougall, Matthew
Wilson, K.C,, John A. MeGillivray, K.C. and Lieut-Colonel
J. L. Davidson.

At a subsequent meeting of the Board Oronhyatekha, M.D.,
was elected President, Hon. Geo. E. Foster 15t Vice-Presi-
dent and Hon. E. G. Stevenson 2and Vice-President.

eGP

Mr. J. Tower Boyp, superintendent of agencies,
Confederation Life, passed through Montreal yester-
day, en route to the Lower Provinces.

MRr. HAMILTON BROOKE GUERNSEY, assistant
secretary of the Phcenix Assurance Company, has
been appointed by the directors to the position of
manager and secretary. He has been connected with
the Company for over forty years. .

Mg, A. C. ARCHIBALD of Winnipeg, Manitoba,
has been appointed general agent of the Home
Insurance Company of New York for Manitoba and
the North West Territories. Mr. Archibald also
represents the Scottish Union & National Insurance
Co., and the Insurance Company of North America
for the same Territory.

——

AN EXPLOSION OF ACETYLENE occurred at a
house in West Brookfield, Mass., on 16th ult. The
occupant carried a lamp into the cellar, when an
explosion at once took place by which his wife and
another lady were killed, and he himself and a
domestic were very dangerously injured. The build-
ing was wrecked.

NEw ENGLAND fire insurance business in 1901,
according to “ The Standard " showed risks written by
American companies, $1,154,744,661, foreign $554,-
633,111, mutual $936,738,099, total $2,646,145,871.
Fremiums received, American $11,364,332, foreign
$5,306,238, mutual $8,536,911, total $25,207,481.
Losses, American $5,764,488, ratio to premiums
50.7 ; foreign $2,703.904, ratio §0.9 ; mutual $1,681,-
889, ratio 19.7. The combined loss ratio was 40.2
as against 43.00 in 1900.
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CONNECTICUT INSURANCE  REPORT, — Commis WANTED—By the Head Office in
sioner Scofield gives the following exhibit of the Montreal of a British Fire Office, a young
business for 1501 as compared with L man thoroughly competent to act as assistant
P in the City Department Apply in writing
v 1623016075 to X, Y. Z. Chronicle Office.

1901, 199 Increase

§

Insurance writien. .
Premiums, net,....
Laosses, pad..
Surplus, net,.......

CCRU L)

"I.T.l-q..li

The number of companies in 188 was 150, in
1601, 132, the tendency being, says the commissioner,
to embrace the security which the larger companies
afford. The increase of rates added to the premium
income, but the business as a whole does not show
prosperous conditions.”

SQEALED TENDERS addressed to the
“undersigned, and endorsed “Tender
for Custom House, Halifax, N.8." will
be recelved at this offic imtll Thursday,
2th March next, inclusively, for the
construction of a Custom House,
Hallfax, N.8

Plans and specification can be seen and
form of tender obtained at this Depart -
ment, and at the office of C. B W

at

$230,000,00 DEBENTURES

PETERBORCUCH, CANADA

BEALED offers will be received by 1t
undersigned up 10 4 p.m. on March 2ith
192, for §230.00.00 thirty year Waterworks
‘Debentures, 2% per cent. interest payuable
If yearly, dated March Ist %2, deno
ations of $1.00 w0 payable at Peter
borough, first charge on Wauterworks
and It revenues and charge on town
Renerally, valldated by Act of Logisla
ture and absolutely Indisputable, Peter
borough-Population 11,29, Assessment
4,368,100 "N SXLIN%, Local Improve
ment Debt 364160 15; Sinking Fund $37
71831 Other Cash Assets, or avatlable as
cash M3 217 84, Estimated Value of ABsets
owned by Municipality $470,976 45 Rate of
T ® 15 mills, No offer necessarily
accepted

8 R ARMSTRONG
Town Clerk

THE SWING OF SUCCESS

IS witw

The Crown Life Instrance: Company

With its Liberal Policier, Low Premiums ard

ABSOLUTE SECURITY

Migh Cuarantoes |"

Is vmeured by the substantinl charac ter of the wmen who are bebin
the Crown Life. Tts Board of Directors 1s «ne of the

Strongest in Canada

YOU CAN MAKE NO MISTAKE

In amsociating yourself with the 'y wn Life, elther as an lusurer or as an

HEAD OFFICE e e
SIN CHARLES TUFPER,  JONN (HAVLION, GRO, W, HOBFRTS,

Agent or both, Write for particulars

TORONTO,

Prestdent Vice President Muveghr g Director

Dodwell, Esq., Resldent Engineer, Hall
fax, N.8

Persons tendering are notified that ten
ders will not be considered unless made
on the form supplied, and signed with
thedr actual signatures

Each tender must be accompanied by
An aceepted cheque on a ehate bank,
made payable to the order of the Hon-
ourable the Minister of Publie Works,
equal to ten per cent. (10 p.c) of the
umount of the tender, which will be
forfelted if the party decline to enter
‘nto a eontract when called upon to do
80, or If he fall to complete the work
contracted for, If the tender be not ae-
cepted the cheque will be returned.

The Department does not bind itself to
Accept the lowest or any tender

By order
FRED GELINAS,
Secretary
Department of Publie Waorks,
Ottawa, 24th February, 1w2
Newspapers Inserting  this advertise-

ment without authority from the Depart -
ment, will not be paid for it.

Cownnsville,
Province of B.(

Agentsin Canada : Bank of )

Bank of Seotland

EASTERN TOWNSHIPS BANK

(EsTARLISHED 1854),

Capital Authorized, $2,000,000. Capital paid up, $1,742,535.

Reserve Fund, $1,050,000
Board of Directors

HENEKER, President ; Hon, M. H. Cocuraxg, Vice President .
IskaxL Woon, J. N, Garer, N

N. TnoMAs, G STEVENS, C. M., KAty '
L B. Brows, K.C, J, 8, Mrt HELL.

Head OfMce: SHERBROOKE, Que
Wa, Fanwere, General Manager,
Branches : Movinee ¢ bec—
Roek Island, Granby, ' Magog,
Conaticook, I Huntingdon, mjlyuelmho,
Kichmond, Bedford, Ormstown,
« d Forks, Pheenix, Whndsor Mills,
ntreal and Branches Aﬁrnuhn iondon, Kng
Agents in Boston : Natlonal Exchange Bank,
# in New York : Nutionsl Park Bank.
pade at all accessible points and remitted,

202 St. James Street
MONTREAL

BABGOCK & WILCOX Ltd,
“ratent waren vose” BOILERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE 114 KINC ST. WEST
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Natlonal Trust company

$,000,000.00 B0 ceserve, $270,000 00

onlcn:

Capital,

MONTREAL WINNIPEG

..!:-ﬁ': (T“‘Ifl- nnq'xr‘nhlrlh»r 0’?&!’! ?' sdiens

A n Trustee of Bouds and Private Settlements.
A# Liquidator, Receiver and Curator of Bankrupteies,
As Agent and anw, of Fxecutors and others,
. As Iuvestment Agent for Trost and Private Funds.
. As Registrar of Stock for Joint Stoek Companies.
Ar Deporitory of Deeds, Securities, ete,
5. As Financial Agent,

183 St. JAMES STREET, MONTFEAL,

Correspondence and Interviews it vited,

A. G. ROSS, Manager.

e -

anoe

Investments.

One of the many advantages a Trust Company has
over the ordinary investor is:—The aceumulation of
funds resulting in the sequisition of large sums Al
money enables the Company to negotiate on the best
ossilile torms, 1ts sory {ua may be employed for the
uvestment of money, assurin,

st of such fnvestinent as

the same care in res-
t takes with its ownp

unds,
The Trusts & Guarantee Company,
LIMITED,
Capital Subseribed . . . . §2,000,0C0
Capital Paid Up 500,000

Officelerd fafe Deprsit Vaulte:

14 KING ST. WEST, TORONTO

HON, J. R, STRATTON, President.
T, P. COFFEE, Manager .
BONDS ™ Rimment

ncluding. GOVERNMENT, MUNICIPAL AND
CORPORATION BONDS.

Central oy
Canada vy

TORONTO, CANADA.

HARTFORD  Company.

ESTABLISHED -~ - 794,
HARTFORD, CONN,

CASH ASSETS, - $10,004,697.55
Fire Insurance Exclusively.
GEO. L, CHASE, President,
I C. ROYCE, Becretary. THOS, TURNBULL, Asistant Secretary
CHAS, E. CHASE, Assistant Secretary,
H. A. FROMINGS, Montreal Manager, 12 Hospltal 8¢,

Fire Isn.

The Oldest Scottish Fire Cffce "’

CALEDONIAN

Insurance Co. of Edinburgh

FUNDS OVER $11,000,000,
HEAD OFFICE FORCANADA, - . MONTREAL
Lansing wis, John Q. Borthwick,
M 3 Searotary

INSURANCE & FINANCE CHRONICLE.
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Fou nded 1797

NORWICH UNION
Fire Insurance Society
NORWICOItI,‘England

Head Office for Canada . . o 5 & TORONTO
JOHN B. LAIDLAW Manager.

Montreal Office, Temple Building,
GEORGE LYMAN,

'um. Provlneo of Quolnc.

The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHAK1ER, A.D. 1846.

Capital Subscribed - - $7,300,000
With power 10 Increase 1o - 15,000,0C0
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on Real Estate and Surrender Value
of Life Policies.

Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 St. Jomes Sireet, MONTREAL

SAFETY

Is the First Consideration of Cautious Men and Women
Bafety Deposit Vaults. Bpecial Department for Ladies.

For the sum of Five Dollars and upwards you can place

your Diamonds and other valuables, also important Deeds,
ete,, In these vaults beyond the risk of Theft or Fire,

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Busin®®s Men s respectfully called to notice that this Com-
pany acts as :

Curator to Insolvent Estates, Administrator of Estates, Judi-
clal Surety In Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Corporations, and the Investment of ‘T'rust
Money under the direction of its Board, Company Guairintee-
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT CO'Y.,
9%
DEBENTURES

Issued from one to five years bearing 5°), interest,
pl able half- ynrl?
the information for the asking

Wreite To-day,

Otandard Loan Company. |
24 Adeialde Street East, TORONTO,

AIIX suU IHFRIANII ll I'
. 8. DINIC

VLT RO TIMERY

Presipest

IATINAL L STRANCE CMPLY

AUTHORIZED mlm, $1,000,000

Ellas lo.on. Pres. R. W, Matson, Man, Directer
F.8 .r!ln'. Secretary
Head OfMce, Temple Bullding, Toronto.
Montreal om:.. 180 &8¢, Jlmu Street,
Bell ‘l’olophoro 2140, E. POLIQUIN, Supt.
HUCH WacDIAFMID, Warager.

General sientr warted in every Covuty in the Froviree of Quebee,
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THE CANADA LIFE continues to maintan
—_————

its position as

Canada's Leading Company.

The new business of the

CANADA LIFE ASSURANCE COMPANY

actually paid for in 1go1 was the largest in the

Company's history.

Total Funds in Mand over $20,040,000

Head oMce NOTRE DARE §T
CANADA . wentreal

INCORFORATED NV

ROYAL CHARTER

The London Assurance

A.D. 1720 /

Upwards o 180
of Years Old

€. A LILLY, Manager

INSURANCE
SUN orrice
FOUNDED A.D 1710
HEAD O FICE

Threadnoedle Street. - - London, Eng

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilitics
exceeds 87,000,000

CANADIAN BRAN(H:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing 300,000 with the Dominion Government
or security of Canadian Policy-holders,

r@rovideq( @aviqgs @_ije
j@ssumqee éoeie(g

OF NEW YORK.

Eowaro W ScorrPresipent

Tve Best Coveany ror Pouicy Howe re anp Actnvs,

» Dusnrosrwn Awre sop Gowr it v n Stwen A ot nar vy Busoor oe Comacrona
wny Asovy ve ven Heaw Orrwe e sov or Tus Secuvvd Grmenn Acrure

J. HENRY MILLER, Manager,
103 Temple Building , Montreal, Quebee, Canada

CANADA ACCIDENT
wEsD OFFIGE - - NoRTREAL
A Canadian Company for Cagadian Business
ACCIDENT & PLATE CLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.
T. H. HUDSON. R. WILSON SMITH.

Manager, President

« 'THE...

Keystone Fira Ingurance Go.

OF SAINT JOMHN, N.B.
NCORPORATED A.D. 18080. Carmiras, 850C€,000.

Home Office - Princess Street, Saint John, N.B

clracTORS.
HON, A. F. RANDOLPH, ALFRED MARKHAM,
President, Vice-President.
HON. GEO A, COX, J. J. KENNY, "
(President Western Ase'ce Co.) (Vice-President Westorn Ase’ce
ALEXANDER P. BARNHILL. FREDERICK J.G KNOWLTON,
K. WALKER W. FRINK
A. GORDUN LEAVITT.

THE MUTUAL LIFE

FORMERLY

me ot wruL e OF CANADA
Abstract of Accounts for 1901.

Co,

INCOME.
Promulam o8 ..co00000000000000000000rnssossnssrsans $ 998,619 08
Interest, Rent and Annuities . e 279,067 02
o O r— . $1,277,686 08
DISBURSEMENTS
Death Claime, Endowments, Profits, ete, .., ....... § 493,032 45
ALLOWROT PBPMIID i orc0000t00i00sseosncsessssssshe _‘J}&@i
Total....... .04 beosesninscnsons $ 709,200 39
ASSETS.
Loans on First MOrtgages ....... ...ooouvviviieee $2,643,006 61
Municipal Debentures and *Bonds ceee 20190940 3
Loans on Company’s Policies. . . 643,361 93
Keal Estate, ineluiin Company’s Office, 123,729 01
Cashoin hand and in Backe., .. ... ... 18,3256 78
OUROPABINE ...ooooussrinrercnnsersenss 00,380 84
BOMME. o0 soee se00ns vasessrenee 80,757,582 17
LIABILITIES.
Reserve, 4 and 38 per cent. .. . .o0iiiiineiiinins sonr $5,301,100 41
All other Liabllitlos. ......oco.iiiienigivnrsnsnasenns 76,751 23
O ooootonnnee soaspssensennes 5,377 81 64
SURPLUS.

On the Company’s Standard, 4 and 3) pereen t ., $ 379,97 53
On the Government Standard, 4§ ana 3§ per cent _, 605,470 00

KOBT, MELVIN GEO, WEGENAST, W. H,RIDDELL,
President. Manager. Becretar

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22 000,000.°°

Fire riske accepled on aimest every descripticn of insurable progerty.
Canadian Head Office:
67 BEAVER MHALL, MONTREAL

J. K. £. DICKSON, Manager

Agonts throug!
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Ro al Insurance Co.

. Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager
J. H. LABELLE, 2nd Asst. Manager.

“STRONGEST IN THE WORLD”

The SICKIICSS Policies of s pITABLE LIFE

THE

Ocean Accident & Guarantee ASSURANCE
Corporation, lmtd ~ SOCIETY

o l OF THE UNITED STATES,
CAPITAL . . . 85,000,000

Cover disablement caused by any Sickness or Accident | January 1, 1901,
The most liberal and attractive Policy issued by any

Ccmpany. Assets . .m, % » . e 8304,608,003
HEAD QIO Temple Building, MONTREAL | Assurance Fund and all otber Liabilitics 238, 460,803
ROLLAND, LYMAN & BURNETT, General Managers | Surplus . . . . . . . . 66137170
| Qutstanding Assurance . . 1,116,876,047
LIFE INSURANCE | New Assurance . . . . 207,086,243
Income . . . . . 5 . 58,007,13)

J. W. ALEXANDER, President.

JANUARY, 1902. J. H HYDEF, Vice-President.
The rapidly increasing business of THE ) % .

ROYAL-VICTORIA LIFE INSURANCE (O, | MONTREAL OFFICE : 167 St. James Street.

requiring larger Head Oflice accomodation, 8. P. STEARNS, Manager.

the «ompany will occupy its new eoffices on | .

the sccond floor of the Royal Insurance| TORONTO OFFICE, - 90 Yonge Street,
Building, Place d’Armes Square, on the Ist of

May mext. ANDERSON & BRESEE, Managers,
The new husiness issuned in 1901 shows an

CEORCE BROUCHALL Cashler.
increase of 33 per cemnt. over the previous -

year. Lupnul Authorized - . 81,000,000
DIVID lll“!, A.l-‘-, F.S.S.. Subscribed, - - 500,000
General Mmmge;. T“E EQUITY Fll[ INS“MNGE 00
Head Office, ORONTO, CANA
Montreal. wMme (IHKKN“ OOD RAROWN, ()onor-l Manager

NE OF THE LARGEST FIRE INSURANCE
COMPANIES IN THE WORLD.

DJUBTED PRONPTLY ARND
BATES NOOERATE.

" Liverpool aml tm“""“ i Elune_; lnsmmiui‘l:u

......w. AVAILABLE ASSETS:

A. F. CAULT, .$8T.’I§'I.215. 6 F. C. SMITH,

. S3E  Chairman, %o iIChief Agent. & Resident Sec etary,
NTREAL.
WM. M. JARVIS, StJohn, N, B,, Genoral Agant for:Maritime Provincoes, "ov —




LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

THE

Continental Life Insurance Company

MEAD OFFICE: - =« - =« Tererto.
AUVTHORIZED CAVITAL, $1,000,000,

The Polleles of THE CONTINFNTAL «n brace every good feature of Line
Contracts, The Premiune are ealeulated to carry the highest Bonefite if
regard to Losre, Burrender and Fatended Jusurance, while the Habilities
are estimated on & stricter basie than required by recent Dominion legis
Intion

Agevts in every District are Heguired,

CEOQ. B. WCOCS, Ccneral Manager.
JOHN DRYDEN, Pres'dent

Excelsior Life

Cne of the Best Companies for
FOLICY-HOLLERS and ACEANTS.

1ibera) and Attractive Policies Abrolute Security
Vacancies for Genernl, Distriet and Loeal Agents

E. MARSVALL, DAVID FASKEN,

Becretary President

JUSTICE and | cens wit 1o
SATISFACTION | ~'ivcs o

ccupled with

invariable honesty of pur-

pose. These are the endcavours of the management

of the Union Mutual all  transactions. And

Pronptress is another Home (flice motte— prempt

lctters,  jrenpt
prompt settloment of clains,

dealing

> =

~lanncss

mn

apswering of 1suing  of jolicies,

Always a place for rehable, capable Agents,

Union Mutual Life Insurance Co.
mlPORILAND.MAIN{

Fred. E. Richarde, President,
Anthur L, Estes, Vice-Fresident.

1848

ADDKESS

BENF] E. XCEIN Chief Apent for Canada,
161 Et, Jomen Etreet, - MOMNIBFAL, Osnsda
For Agevetesiv Wentent Divielcn, Froviece «f Quetee and Fastern
Ontario, apply vo

WALTER |, JOSEPN Warsger.

18) 8y. vawmae SY . LALILTTT
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THE

Cmployars” Liabilty Asswrance Gorp

LIMITED, OF LONDON, ENGLAND.
The Original and Leading Liability Company in the World.

SIFE AND RELIABLc INSURANCc A CONSERVATIVE RATES,

| Policies issued giving full protection to Employers against loss by
| claims from Employees on account of Accidents for which

| they are liable,

| Combination General Accident policies giving double benefits in case
| of railroad accidents. Also insures Owners of Buildings for a
nominal Premium against Claims and Lawsuite arising from

ELEVATOR ACCIDENTS
PREMIUM INCLUDES INSPECTION.

THE MANCHESTER
FIRE ASSURANCE COMPANY

CAPITAL - $10,000,000.

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTLR, ENG.

Canadian Branch Head Cffice, TORONTC.

JAMES ECCMEB, T. D. RICHAEDECN,
Monsger. Assistont Mearoger

In Some Respects

11fe insurance is unlike other investments.
It recessarily inereases in value as it grows’older,
1t has less temporary, and more ultimate value
than any other,
| 1ife insurarce is the capitalization of sffection,
Everything desirable in life insurance can be
jurnished by that -lrrl~l$l‘nnndnn (;u.pu(. the
NOKTH AMERICAN LIFE. A postal eard {o the
| Hom e Ofice or |1 qui
| almost everywhere, will give you inf
| about & plan Just suited to your case.|

' NORTH AMERICAN LIFE.

st any of his agencies.
ormation

to 18 K 1§ St. West,
Toronto, - - - Ontarlo.
Wm. MoOabe, ) og. Director. L. Goldmwen, Beoretary.

AULT & McCONKRY, Managers for the Provinee of Quebee,
180 8T, JAMFS 8T, MONTREAL,
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' INSURANCE COMPANY
Established 1822, Organised 1792. ...OF... Incorporated 1704

National Assurance Company | North America.

CAPITAL - - - $5000,000, _‘f’f_r‘”- ' PHILADELPHIA !M‘”’.”-‘;'
Canadian Branch': ‘tal .:"“ . T i ] €3,000,000
L [ W -

ROBERT HAMPSON & SON, Gen. Agts. for Osnads
PHENIX Corn Exchange, - MONTREAL.
Assurance Oo‘:‘lr:: J:-I::d.m:’..nnglmd' IMPEBI AL uF Auu:f“g:nc‘odl:my,

Agency Established in Canada in 1804

PATERSON & SON,

——CHIEF AGENTS FOR DOMINION.— The Year’s Record
HEAD AGENCY OFFICE

164 St. James Street. MONTREAL.

Jan, 1, 1801 Jan. 1, 1902 Increase p.o
1. Total Assurance in Force. . $9,226,800 $11,236,700 §2,010,360 218

. 2, Total ASFOts Loivoirrsnnininns 1,202,002 1139804 287,712 216

H 3. Res. for Policles and Annuities 507 488 TR TN 201,297 387

“ 00'0 4. Annual Premium Income. ..., 319,860 305,170 75.810 235
5. Anunual Inter st It come.. ..., 36,273 B3, 002 17,200 415

OF LONDON. 6. Total Annual 10come. ..., ... 306,131 #8672 92500 200

(Instituted In the Reign of Queen Anne, A.D. 1714,
Capital and Accumulated Funds exceed $!8,000,000
One of the Oldest and Strougest of Fire Offces.

Ganada Branch: 260 8t James Street, - - MONTREAL E. S. M||_|_ER’ Provincial Manager,

T. L. MORRISEY, Manager. MONTREAL, QUE.

SGOfﬂSh Uﬂ'on & NaﬂOnaI «The amalgamation of the Manuiactur.

ern Life and Temperance and General Life
Assurance Companies hus proved to be one

Insurance g ompar. {.o.f. 'Egir:g::gh. fcotland, ::,:,';,‘;,'.'.“.':.‘d:.‘.:::‘.;{:"..‘.‘;.",‘..‘:;;‘: Circlos »

Write for Aunual Report for 1901 of

s e e, The Manufacturers Life Insurance Company.
with Dominion Government, = 126,000 FORMERLY THE
Invested Aseots in Canads, - - - - 2,108,201 Manufactures Lifeand Temperancaand General Life Assurance Co.)
t, A ., UB.A, - -
—— h'"ﬁ'u&' %ﬁ?wsg::f:w?n 584 C. W. ROSS, J.F. JUNKIN,
WALTER KAVANAGH, RH"MOI“ A"-nl. Montreal, President. Managing Director,
A Noaaator™ 4w winies Hesd Office-TORONTO.

CREAT WEST LIFE ASSURANCE CO.

Summary of Financial Statement and Balance Sheot for the year 1901
. INCOM
e Sun Llfe Preminm ineome ... .o c.ovaininien . $121,965 16
Loss re-assurance 2,008 06
— $410.761 21
of Canada. Interest And rent INCOME. .. .ove civiiiriiiiiicrirreises sasiaans LR
e
4% Polieshouders for dectl ERDITURE. bl
Paid to Polieyholders for death claims, surrenders, annuiti
A FEW RESULTS FOR 1901, and dividends --n| Polictes ., ' r... $98 370 79
Commisslons and Travelling e xpenses 76,079 0
Auurance Insued and pald or $10,834,208.07 Taxen, Ligonses and Focs .. +. "
Inerease over 1900, ..o0 o vuir wonee 410,802.70 General Fxpenses ... ..
Cash income from Premiums and ::L'l“::':' to Shareholders ... ...
Interest ... yoovvemisnssinins 3 098,6€6 07 PR EREAPAR AR
Increase over 19 0. ..., . «.oovns %06 430 68
FWeth, e o0 111,773,032.07 - i Real Retate e, >
Tnereass over 1900............cucs 1,286, 140.90 DRORRRUETRE L vc. ssebsorsstsromnonsonsssossmons PR waoi
LAfe Assurance in Force 1 oans on Policles ; 6,261 03
Deoce ber 31,1801 .......... 62,4€0,031.20 Reui Kntdle.... 2917 94
e X eversions ARSROSSEE 2ERRENNIE |0 4,600 73
Ask for Teaflet Entitled “ PROSPEROUS A | Deferred Promi 131 54
and PROGRESSIVE" which gives m re detalls, ‘I‘l‘n‘l‘:ll:::.ul::ﬁ .un T i - _::;‘ 1\31
L Cash on hand and in Banks. oo 9,999 70
MLOE ASKELE o imumanenanrtoriinsarinrisisstissiiesio o .0 15,181 07
R. Macaulay, Hon. A W. Ogilvie, — e
President, Vice President, 01,104,5% 18
LIABILITIES. 4 Per Cent Banls,
T.B. Macaulay, F. 1. A, Secretary and Actuary ROSOTP® ....ouvsssrsoss ooe o 91,000,720 14
Other Liabilities ... ... o 17,265 19
SUKPLUS TO POLICY HOLDERS, on 4 per cent. basis, .. ... 172,34 4

01,104,529 79
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Q,(\\\Sh '4”76' ”

INCORPORATED 1833.

q'?

A \
VURapgg  gomed™

HEAD OFFICE - - TORONTO

OLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - -  $1,000,000.00

Total Assets, - - - 1,776,606.46

Losses pald since organization, $19,046,617.78

DIRECTORS :
Hon. CEO. A. COX J. J. KENNY.
Presiaent, Vice-President
How, 6. C. WOOD JOHN HOSKIN, K.C, LLD,

W, COX ROBERT JAFFRAY

THOMAS LONG AUGUSTUS MYERS

H, M, PFELLATY
P, H. BIMB, Secreary

EVANS & JONNSBON, Connaral Acornte
1723 Notre Dame Street, . - MONTREAL

WESTERN

Assurance Company.

rllll AND IIHINI.
INCORPFPORATRD IN 1881, ‘

Head OMece, - - - TORON" O
cate o
Capltal.. .. oo viinn wiie ainrenes 92,000,000
Cash Assets, ovVer..... .. ..... vt 2,026,000
Annual Income, over... ... « 2,004,000

LOSBES PAID SINCE OROANIZATION, $80,750.000

OIRECTORS !
Hon. GEORGE A. COX, /restdent,

J. J. KENNY, Jielrerar: cma Namaging Divector,

Hos. 8, U. WOOUD ‘ W, K, BROCK
GEO K. K. OOUKBUKRN J. K. USBUKNE
GRU, MCMURRICH H, N, BAIKD

BOBERT BRATY

— e A

dgoncios in all the prévci) ol (itiey ard Towns in Conade
ond the [ nited blatee,

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
.UNITED STATES AND CANADA......

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND

RELIABLE MmEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced ngents who desite 1o represent thin
company are Invited to address GEORGE T,
DEXTER,Superintendent of Domestic Agencies
Home Office

‘‘ Without » Parallel in the History of
Commercial Enterprise’

THE

LLOYD’S

PLATE CLASS
INS. CO’Y,

Of New York,

W. T. WOODS, President,
G. M. OLCOTT, Viee-President
C.E. W.CHAMBERS,

ONTARIO
ACCIDENT
INS._(_JO'Y.

LARHATT W.SMITH K.C,D.C.1,
President.

ARTHUR L, EASTMURE,

) lr; I'nnd«m“:l:lcw T " Secretary
s s o Head Oftice for Canada :
F.J. LIGHTBOURN, E Toroxro
Secretary Eastmure & Lightbourn
Head OMoe : Toronto B' Gen . Agents.
THE c THE
REGISTRY QUEEN CITY
COMPANY OF 4 l'l.A'l'l" CLASS
A i
NORTH AMERICA MIRROR COMPANY
Limited, Liniited,

ARTHUR L EASTMUKE,
President
FRANCIS J. LIGHIBOUKN,
Maunging Director
CHARLES GRAY,
Y. Secretary,

LARRATI W, SMITH, KC,DC L
President

ARTHUK L. EASTMURE,
Vice-Fres. and Man. Dir

FRANCIS J. LIGHTBOUKN,

Head OBee : TORONTO,

Head Off ce: ToROATO,
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NORTHERN

Assurance Company of London.
EsrasLisnap 1836.

Capital and Funds, 1805 $38,366,000
Revenue . 5,714,000
Dominion Depesit . 200._000
OANADIAN BRANCH OFFICE
1730 Notre Dame Street, -  Montreal

ROBERT W. TYRE, Manager.

C. E. MOBERLY, Inspector.

Pheenix of Hartford,

§.R‘NON

CANADA: CONN.

Head OM - : g, MONTREAL.
OMe® 3. W. TATLEY, Manager
Total Losses Pald Since Organ-
Ization of Company $46,293,626.89

~~THE —

wreat North Western Telegraph (o.

OF CANADA

Direct and exclusive Cable Connection through
Canedian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

INSURANCE & FINANCE CHRONICLE.

327

DOMINION LINE STEAMSHIPS
MONTREAL BOSTON
and to LIVERPOOL | via Queenstown
|LIVERPOOL

QUEBEC
BOSTON to MED ITERRANEAN PORTS

FLEET OF STEAMERS

Passenger Steamers Freight Steamers
COLUMBUS [bullding) 13,000 tons

NORSEMAN . 13,000 tons
in-screw. 'win-screw.
COMMONWEALTH ., 13,000 tons IRISHMAN . . . 13,000 tons
n-screw, Twin-screw,
NEW ENGLAND . 11400tons ENQGLISHMAN 7,000 tons
n-scrow, Twin-screw,
LABRADOR (building) 10,000 tons TURCOMAN . . 7,000 tons
‘win screw, Twin-screw,
CANADA . . 9,000 tons  OTTOMAN . . 5.000 tons
Twin-screw. ROMAN . 5,000 tons
DOMINION 6,618 tons MARXMAN . 5,000 tons
b VIRGINIAN 5,000 tons
VANCOUVER . 5,231 tone
CAMBROMAN . 5,600 tons

ELDER, DEMPSTER & CO.
ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Between
MONTREAL and LIVERPOOL

From May 1st to end of November,
~AND BETWEEN—

ST. JOHN, N.B,, and LIVERPOOL in Winter

Rates of passage very moderate. Travel by the St. Lawrence route
Ihe Shortest, Safest and Most Pleturesque. rompt connection with the
:(.n‘un-mln at Liverpool for London, Paris, and all British aud Continental

oints.
For Rates of Passage and full information apply to

ELDER, DEMPSTER & CO,

€ bt, Sacrament Street, or any agent of the Company,

POSITIVE EVIDENCE &>
... Have building or atock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL.

"INSURANCE COMPANY

Ik

Address ull Correspondence to
GEORGE E. FAULKNER ¢¢
MANAGING DIRECTOR,
Weymouth Bridge, N.8.
MONTREAL OFFICE
RovaL BuiLoinG, PLACE D'ARmES
ROBERT MACKAY, Preaident,
E. MACKAY EDGAR, Secy.

GEO,  E. FAULKNER, Managing Director,
C. D. DENNIS, Accountant.

E SISSIBOO PULP AND PAPER COMPANY

LIMITED
GROUND WOOD PULP"” WEYMOUTH BRIDGE,
CENERAL OFFICE: NILLN::. scﬂi.
WEYMOUTH BRIDGE, N.S. Slssi0oo Falls,

Weymouth Falls,
DIGBY CO., N.8

Cable Address “SI1SSIBOO,” Watking, A.B.C. and Liebers Codes.

George F. Cummings T. C. Delavan

CUMMINGS & CO.

Members New York Stock Exchange.
Established 1868

20 Broad Street BROKE RS New York City

Are Recommending Certain Stocks
Which are Likely to Advance

SEND FOR LIST
STOG“ for investment or carried on margin,

Purchused in
Commissions; One-eighth (1) of 1 per cent. for buying and the
san e for selling, Information u-gudinF all kinds of investments,
sud lists of securities furniched on spplication. Correspondence

solicited, Send for our booklet
WALL 8T . HOW TOMAKE MONEY IN

FIRE. LIFE. MARINE

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

|
Capita! and Assets, - 433,600,000

| Life Fund (in special trust for Life Policy Holders) 9,648,680

Total Annual Income, 8,170,190

Deposited with Dominion Government 636,000
HEAD OFFICE CANADIAN BRANCH:

| 1731 Notre Dame Street, MONTREAL
J. MCCRECOR manager

Applications for Agencies solicited in unrepresented districts
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THE FEDERAL LIFE

Assurance Company
Head Office, - +« + - Hamilton, Canada.

Capital and Assets " : . . 1 $2,140,066.92
Surplus to Policyholders . . . 5 . 1,025,317.86
Paid Policybolders in 1800 . ‘ : : . 170,818.68

MOST DESIRABLE POLICY CONTRACTS.
JAS. H. BEATTY, DAVID DEXTER,

President. Managing Director,

J.K. MCCUTCHEON,
Supt. of Agencies.

H. RUSSEL POPHAM, - - - Provincial Manager.

‘» ESTABLISHED Ill! «'0

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED EUNDS, s . oo sossssee sossirese aee sue $48,400,00
INVESTMENTS IN CANADA, v oo ssssvness ssseenene 14,930,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ..o weene .  43150C0

e o
Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title, @ No delays."Sa

D- M. McCOUN,

J HUTTON BALFOUR,
Manager for Canadn,

Secrelary.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD or NEGOTlATED _TELEPNORE, MAIN 280"

R. WILSON-SMITH

FINANCIAL AGBNT

oass soonEss 151 St, James Street, MONTREAL

CHRONICLE

SPECIALTY:
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT"
Member of the Montreal Stock Exchange
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The Northern Life

ASSURANCE COMPANY of CANADA
Head Office, London, Ontario
Authorized Capital, 81,000,000

HON. DAVID MILLS, K. C. (Minister of Justice), Presidént,
JOHN MILNE, \hnulnll)lmwr

Commenced business in 1897 and has made ngted
\es up to date policies with special features.

| rducers in Provinee of Quebec.
W. E. FINDLAY
MONTRE AL, Manager for Q

progress each

year
ral contracts to

Tl

o

ANGLO AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKionon Building, TORONTO
AUTHORIZED CAPITAL, 1,000,000
Deposited whh (e Dot ol Folieynorers  049,634.69
Security for Pollcyholders at 3ist Dec. 1000 = 4985,430. 78

Li d by the Dominion Government to traneact the buriness

G. A. STIMSON & CO.
Investment Brokers,
Gooernment, Railway Municipal &k Industrial
BONDS AND DEBENTURES
Securities suitable for dq:n‘b.y.‘m Companies always

24 and 26 King St. West,

TORONTO, CANADA

DEBENTURES.

Municipal, Government and Rallway Bonds
Can always supply bonds suitable for deposit
ment.

t and sold,
tb Dominion Govern-

STOCKS.

New York, M 1, and Stoek p
and cacried at the lowest rates f interest.

H.O'HARA & CO.

3 TORONTO 87, - - - - TORONTO.
M embers of the firm—H, O’Hara, H. R, O'Bara (Member T

dfor Cash or on margin

Stock

of Fire Iusuraace throughout Canada.

8. F. McKINNON, Fsq.,
8. F. McKinnon & Co,, Toronto, The T. Long Broa, Co,, Colliugwood
President, Vice-President.

ARMSTRONC DEAN, Manager.

J. J- LONG, Eeq..

ESTABLISHED 1809.
Total Funds Exceed Canadlian Investments

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

NORTH BRITISH AND MERCANTILE

INSURANCE Co.

HENRI BARBEAU, Fi
HON. GEO, A, DRU MM()VD
ARCH'D, MACNIDER, Esq.

Head Office for the Dominion: 78 8t. Francois Xavier Street
MONTR AL.
Agents In all Cities and Principal Towns in Canada
RANDALL DAVIDSON, Manager.

Directors, l

Exchange), W.J. oum(unnmw Stoek Kxchange).

Hanson Brothers
CANADA LIFE BUILDING,
INVESTMENT BROKERS,

Covernment, lunloml Rallwa .M Industrial Bonds
and Securities BOU ‘I‘

Investments sulitable for lnwnnco Corm.panies and
Trust estates always on hand.

M of M 1 Stoek
“HANBON/

MONTREAL

Cable Address :

RADNOR....

* Radnor is a purely natural water, brilliant, plu-
santly sparkling, and delicate to the taste.”

The Laencet London, Eng.

Radnor Is bottled only at the Spring.

FOR SALE EVERYWHERE.

.| Cuanizs ¥. Cranx, President

(Incorporated 1876.)

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,

OF LIVERPOOL.

A. E. AMES & CO.

BANKERS - - TORONTO.

viunem 1 Securities

MUNICIPAL
RAILROAD
Bonds suitable for Deposit with Government Always on Haad

JARED CHITYENDEN, Treasurer
ESTABLISHED 1840

The Bradstreet Mercantile Agenoy

THE BRADSTREET CO., Proprietors
Executive Cffices, 346 & 348 Broadway, NEW YORN'
nn..-mhozug sities of the Ut u-ma States and Canada, the

o ln-tnu l-dd)y tho M

rva INSURANCE
and FINANCE

Chronicte

Published every Friday,
AT 151 ST, JANES B7., MONTRERAL.
R, WILSBON-SMITH, Proprietor.,
Prices of Advertisemente on application.

...-‘ ﬂuw:.?‘m"m"" lm ter-
nt n on
and more &oxwow

G:'\hn nyumhh .'-'l;‘?

uxsE0 OrricE—Richelien Bulldi:
ALIDAX %
Tomowro *
Vicroma *
WinNiPEe “ 308 Main.
VawcouvsR*  Inne of Qourt Bullding.
Montreal OMoe, 1734 Wetre Dame St.
JOHN A. FULTON, Superintendent,

Metropolitan Bul 191 Hollls Bs.
MeKinnon Buildi elinda and Jordan Bte,
Board of Trade lmh;




MCCARTHY, OSLER, HOSKIN & CREELMAN

Barriotrre, Folirilore, €tr.
Freehold Bullding, - - Victoria Street,
TORONTO.

F. W. EVANS C. R.C.JONNSON
Jebun Hoskin, K €, Adem R Creelosn, KC
F. W, Hercourt, W, B Kaymond, H, & Osler, Loighton G. MeCarthy,
D. L MeCarthy, C, 8 Maclnnes, Eritton Osier, A, M. Stewnrt EVANS & joHNan
Kaymond Prefoutaine, h € M P, Chas Archer, LL B

Joseph 1., Perron,

TUPPER, PHIPPEN & TUPPER
FLEET, FALCONER & COOK BARRISTERS, ATTORNEYS, Eto.

Advocates, Barristers and Bolicitors, ' . . . WINNIPEG, Canado.
Standard Fullding, 16781, James Street, “ll.‘;..u'l‘:l' r:v:::: Gxorox D, Minry, 0':::0.- (‘.l'l:,rln"un-
MONTREAL Solieitors for the Bank of Montreal, The Bank of British North Am
ories, The Merchants Bank of Csuads, National Trust Co., Ltd., The
Canada Life Assurance Co,, The Edinburgh Life Assurance Uo,, Can-
adian Pacifio Kallway Gomp.nz, The Canadian Northern Railway, The|
Joux 8. Mari, KO, SELKIRK Choss, K €, | Hudeon's Bay Company, ete., Canada North-West Land (lampapy, The|
ALBExT J Brows, KO W PRYSCOTT SHARY, Ontario Loan & Debenture Company, ete,, ete
HALL, CROSS, BROWN & SHARP Harris, Henry & Cahan
Advocates, Barristers and Solicitors Barristors, Solicitors, Notaries Public, etc.
. (Merchants’ Bank Building)
LONDON & LANCARHIRE LIIE BUILDING 21 CEORCE STREET, HALIFAX, N. 8.
164 8t. James Street, M(‘)N'IIIAI..1 K. C, Weldon, D. C, L, Ph. ., K 0., Counsel, R. E. Hanis K.0
{ W.A. Henry, LL. B. C.H. Catan LL B
; , N | Cable Address “HENRY,” A. B.O. Oode,
Scottish Union and National Insurance Co., of Edinburgh
ESTABLISHED s MEDLAND & JONES
Total Assets ' . $44,222,472.83 GENKRAL INSURANCKE AGENT®,
Invested Funds 23,000,472,83 [ —
Invested In Canada 2,020,040.60 u‘xT}gg‘gs&;nraxu'Anl'()?liguunnm )
= GUA A
Montrosl Office! 17 8t, Francols Xavier Street INSURANCE COMPANY OF N(?m ‘A.l'lullg:
WALTER KAVANACH, Cliet Agentand Secretary CANADA ACCIDENT ASSURANCE 00,
st | e 1B asd BAY STRRETS mm."ﬁ
Joge N FECRIAL . 1087
CLAXTON & KENNEDY,
ADVOCATRS, ETC. Wh print EVERYTHING, from the largest bool: to thel
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and smalle§l business card. , , , , . . .
Commisioners for State of New York aud Provinees of Ontario and British We bmd Account BOO“. for Merchlnll, Bank:
Columbia, Imperial Building - Ground floor, ‘nd R“l'.y Complmes, .nd Ll' Booh and Plﬂ

Books, in the most Expensive and the Cheapest,

PATENTS rasce mams Styles. No order is 100 large or 100 smll.
rerhenstonmuch & o JOMM Lovell & Son

Canada Life Building 19 to 28 St. Nicholas Street,
Alro Torento, Ottaws and W ashington, Montreal. UONTREAL

Prefontaine, Archer & Perron FIRE INSURANCE
SOLICITORS, BARRISTERS, &o. AGENTS > BROKERS
Royal Insurance Rullding, MONTREATL. 1723 Noire Dame Street, Montreal
1708 Notre Dame Nt
GENERAL AGENTS
EDWIN P.PEARSON, |C. W. ROCHELEAU PR .
— A G e General Insurance Agent, BRITISH ‘.[.'SA Egl'u.n::;"c’:) "
Northern Aul‘r:neo(:cmpuy, ‘.(.":.'.1‘ﬁ';.'.‘.:.‘,‘.'.'.‘:".‘f“' SUN INSURANCE OFFICE « of Toronte '
0 Commereial Union Assurasee Co MANCHESTER FIRE ASSURANCE CO., of M and | |
co.-m““‘{:::'::t.comp i British Alm-vlh " A‘ufl’r‘ln’r‘:l n( v ."M' [..
17 Adelalde 5t. East TORONTC THREE RIVERS, Quo ‘
NATTON & MCLENNAN | .\ o0 MacECHEN & MacCABE, ]
>C ¥ e,
. lImtn\: f-ﬂu‘:u?cna.. Ceneral Agent for Barristers, .°"°"°':' Notaries Public, etc. [
1724 Notre Dame St BUTAL AND OTHEK LRITISE ydney, Cape Breton, Nova 'Oﬂll-‘
MONTREAL. INMLEANCE CompAsIky | Collections, Real Estate, and Mining Business lmlvo“
CASSIE WATTON K. CORNWALL, ONT Special Attention.
‘ PRARDN BERAR 04 B84, A.J. G. MACKCHEN, LL.B, JOHN J. MACCA BE,
C, J. Fleet, Alex Faleoner, J. W, Cook,

e re———

~ A,

P——
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The Royal Bank of Canada.

HEAD Ol'l‘l( H : "AL"-‘AX N.S.
Capital Pald Up .2.000.000 Reserve Fund, $1,700,000
Directors: THOMAS ¥ KENN Icg Presider 'IHOMAI RITCHIE
#q., Vice- lruldn(x‘\'”':'ll LEY SMITH, Esq. H. G, BAULD, Esq.
BO¥. bAVID ‘II'IA'!K N L. PEASE (Office of ' @ en, Man,, Montreal,)

General Manager :
h:fln'l:r\' n::f upevlnl-mhvmol Branches : W, B, TORRANCE, Halifax,

inspector: W, F, BROCK, Hallfax,
lnnchu and Agencies of the Bank.
°'|"—Hullu Antigonish  Bridgewater, Guysbor

Lon |.m -rry lnll’ unonl-nrg‘ |v.v‘|”.u.m Picton, Port Ill'ku
L) O

S lmnun«"e Sydne New Bruns-
bt L h“ John, 'hl’hnr'yl )(-rcha.ur, Fredericton, hingston, ullelnn
" Gackville, Woodstock. In Prince Edward ln nd.—
own, Summerside, In Ontar o.—li(ll'l. | ‘
Mentreal Montreal West bnd, “ulnmun\_. uUn ted ta(u,
New Yor« S, H, V¢ mvhn« Agent, Kepublie, Wash, In s AVANLR,
n Briti h c°k Vancouver, Vancouver East nd, Grand
L rks, Nanaimo, vlw-n sland Vietoria,

in Newfoundland,—St Jobn's,

The DOMINION BANK

CAPITAL, - . $2,600,000.
RESERVE FUND. - 92, 000.000.

Directors:
E. B, OSLFR, President.

w. D \|Al'll|r\\\ Vice- IYnulnll
T, ¥aton, Willlam Ince, James J. Foy, K.C |
W. R. Brock, A. W, Austin, |
HEAD OFFICE, - - TORONTO.
Branches: )
Belleville, Quelph, Napanee, Usbridge,
Brampton, Hunteville, Oshinwa, Whitby,
Cobourg, Lindsay, Orillia, Winnipeg.
Gravenhurst, Montreal Seaforth,

Queen Stroet Weet (Cor. Esthor Street), lumnlu
ueen Street East )Cor, Sherborne),
King Street East (Cor, Jarvie),
Dundas Street (Cor, Quoen).
Spadina Avenue (Cor. College),
Drafts on all parts of \l.s LY n|h~d smu. Great Britajn and the Uone
inent ot l‘:um]u‘mu ht and sold
Lotters of Credit lssued u-nl-ll. in all purts of Europe, Chiua and

. T. C. BROUCH, coneral Manager

THEBANK OF OTTAWA

¥STABLIEHED 1874. (
CAPITAL (pald Fully up) $2,600,00. REET $1,7656,000.

. BOARD OF DIRECTCRS :
1 \I\ll\ MAGFE, PRESIDENT, GEO. HAY, Vicr-PrEsiDEM
ToN, Gro. Brvsox,  ArrXx FRASFR.  JONN MATHER,
DAVID MACLAKEN, Drxis Mugrny,

HEAD OFFICE Ottawa, Canada

CEO. BURN, Gen. Manager, O. M. FINNIF, Ottawa, Manager
L. (. OWENW, inspecting Office

“

BRANCHES 1
IN ONTARIO: Alexsndrin, A prior, Avenmore, Pracebridge, Carleton
Pince, Cobden, Hawkesbury, Keewatin, Ken |A|\|llr Lavark, Mattawa
Otawa—Hank St Kideau St Sowe rret St} arry Sound, Pembroke
Vankleek Hill, \\m-huurv. Eat Portege, Keufrew, u»\lh- Falls {
Toronto,
PN QUEFEC: Granby, Holl, Lachute, Movtreal, Shawenegan Falls,

IN MANITOBA : Dauphin, Yortage LaPrairie, Winnijeg

THE ONTARIO BANK

CAPITAL AULTHOR ZED $1,500,000.
CAPITAL PAID UP $1,393,3C0. ESERVE, $360,000
Profit and Loss Account §16,096.04

Head Office, - = Toronto
DIRECTORS :

G RE l,Ull(hl KN, Fsq,, Fres. DONALD MACKAY, Esq,, Vice-Pres,
n, J. Aikine, A.S8. Trving, Keq,, K. D. Pnry,luq. l
|
|

Hon. . Ihnoun K. Grass, Esq.
CHARLES McGILL, General lnmor.

BRANCHES

Alliswon Fort Willlam Newmarket
Aurors K\ Ottawa |
Howmanville L y ’Mboro |
Hurn“hu Q. Moutreal Pory Aithar |
Cornw Mount Forest Sudbury
Tweed
Seott & Welll Ste.
TORONTO ; ueen & Portland Streets,
onge & Kichmond Sta,

AGENTS : |
LONDON, FNG .~ Parr's Bank, | imited. ln!cl. EUKOPE—Credit
Lyonnais, NFW YORK-Fourth National Bank and the Agents Baos |
Moutreal,  BOSTON ~Ellot Nations! Bask

The BANK OF TORONTO

INCORFORATED 1855
Head Office -

- Toronto, Canada

CAPITAL - TN $2,400,000

REST - - - - - 2,400,000
DIRECTORS :

GRORGE GOODERHAM, Pres. WiLLIAM HENRY BraTTY, Vice-Pres,
Henry Cawthia, Robert Reford, Geo. J. Cook, Charles Stuart,
W. G, GOODERHAM,

Duncan Covison, Gen'l Mngr,  Joskrn HeNDERSON, Inspector,

BRANCHES :
Torouto, Ont, Cobourg, Ort 1 ondon, Fast, Out Stayner, Ont.
710 King Collingwood, OUnt Peterboro, Ont, Wallneeburg, Ont
an.w. Copper ( lin, Out Petrolia, Ont Montreal, P.
Barrie, Ont Gananogue, Ont Port Hope, Ont,  Pt.St.( hurfu l‘Q
Brockyville, Ont, lLondon, Ont Sarnia, Ont, Hossland, B, (‘
St. Catharines, Ont,
BANKERS
Loxvox, Eng., The T ondon City and Midland Bank, Limited,
New York, National Bavk of Commerce,

CHICAGo, First National Bunk
Colleetions nade on the best terms and remitted for on day of payment,

BANK OF NOVA SCOTIA

lmulu-nlu'rll» 1832,

Caplinl I’-Id-up
Reserve Fund, . ciesenereeny

HEFAD (l}!l(l -
DIRFCTORS

JOUN ¥, PAvZANT, President, CHARIFS ARCHIBALD, Viee-Prestdent

R L Borpex, G 8. CaMprrin, J WALTER ALLISON, HROTOR MCINNRS
GENEHRAL OFFM K, TORONTO, Ont.
H.C. Mclecp, Gevern) Manngeor D WarTkrs, Chief Inspector
Geo. Sanderson, Inspector W. Caldwell, Chief Accountant,
BHRANCHEFS,

In Nova Scotin— Amberst, Avuapolis, Bridgetown Dartmouth, Digh,
Glace Bay Halifsy, lnu\u-l-. Kentvllle, Liverpool, New Glasgow, hol’&
s\uuog Oxford, l'lun Stellarton, “ulvnlv lnmvu(h

ew Brupvswick - (-n-;lw-llh n, l,lx-lh-m, Fredericton, Moneton
huu;m-lh-l 8t John, 8t, Stephen, 8t, Andre'- (#ub, to St, mophen),lmi,

Voodstoe
In Manitoba— Winnipeg,

In Prinece Edward Inland - Charlottetown and Sammerside,
In Quebec- Montreal and Paspebine.

In Ontarlo—Almonte, Arnprior, Berlin, Ottawa and Toronto,
In Newfoundland— Harbor Grace and 8t Johu's,

In West Indles— Kingston, Jamales,

In United States.—Boston, Mass, and Chieago, 111,

. §2,000,000,00
veoes (2,800,000 00
NAIII’A! NS,

IMPERIAL BANK OF CANADA

CAPITAL - - - - 2,600,000
ot S b'mnuu'm- 1,800,000
T.0 Miywirr, - Presiden DR Wiikie, - Viee-Presiden,

WILLIAM KAMEAY, llunur JANFRAY, T.
ELIAS KOGERS, w

Huo Orrmg -

SUTHERLAND STAYNER,
M. HENDRIE,

TOROATO.

|ov E. BAY Inspector, 4

. R. WILKIE, (hmul Man
BRANCHES IN ONTARIO,
Eesox Ingersoll, Port Colborne, St. Thomae
Fergus, Listowel Rat Por! Toronto.
Galt, Niagara ifnlll. St. Catharines Wolland,
Hamilton, Ottawa, Sault Ste. M rl Woodstoek

BRANCHES IN NORTH W
Brandon, Man,
Prince Albert, Sask,

!l'l nmi Ill(l'l IHII COLUMBIA
Portage La Prairie, Ma Unigary, Alta,
l-!nmnmn A u Winnipeg, Man,

Rosthern, Sask, Ferguson Vancouver, B.C
Stratheona Alta, gn:tlrn l'l L Kevelstoke, B.C.
elsc
Aonn_l :-mlun Eng., Lloyd" [ l 1td. New York, Bank of Moutrea'
of Amerien. Paris Franes, Crodit Lyonnais

l.n!lwl ul rudll issued negotinble at Branches of the Standard Bank
South Afries, Limited, in Transvaal, Cape Colony, Natal, Rhodesen.

Established 1825 THE Incorporated 1879

HALIFAX BANKING CO'Y.

Capital Paid Up, $600,000. Reserve Fund, $500,000
Head Office, Halifax N, 8,

Board ol Directors

Komx UNIAC n #Q., President; C, WiLLOU un-v ANDERSON, K V.-PY

Jonx nubnl k J.G 'nm-uul luq N WICKWIRE, !.OQ'Q. "
v/u.uu Casbler. Au.u Luspector.

NBranches.

Auherst NS (.u:nlu( , N8 | New GlassgowN ﬂ sbolbnm.x.l.

Annfonuh - o? - Parrsboro, ringhill, “

Iun ngton, * Lnn urg, Sackville, N 1', ro. “
) * » Saiut John, " L]

Correspondenta,
York, Fourth Nat o1al Bank; Boeto
'The Molsous Bauk aud Brage

Loxden, Parie Bank, Limited’; Ne
sufic k Naticoal Bavk ;

Dom . of Canada,
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Bank of Montreal | The . -

2 TORONTO
1817. Inmcorporated by Actof Pariiament canad lan

. . " (3 I“ -
Sacmedytnne o o - vyeeessss|  Bank PAID-UP CAPITAL
Undivided rofits, . . . . . . 764.703.19 Of $8,000,000.

REST
A FFICE, MONTREAL.
N aoaRs 7 Cinscrons Commerce oo

Ry, Hox. LORD BTRATHCONA AND MOUNT Hon. G. A DRUNMNOND

DIRECTURS
OMG, sce-Dresdent, Hox, Gro, A, Cox, President. RowT, K1L0OUR, Keq., Vieo-Pres
Keq.' E.B. Gre e, Eeq. 8ir W.0. MACDONALD W. B, Hamiiton, Jas, Orath ' > ;
., i.. A F. Gavwrr, Eaq JamEs Koss, Eaq, J. W, Flavelle, b .".?h.i u:‘:::‘:m.h'
K. G, Keip, kaq Hon, L. Melvin Jones, Frederie Niehol A. Kingman, Esq.
E. B.CLOUBTON, Generai Manager. B.E, \uun.ﬁ-uw .nmru v, b ¥ , AM'S (ven, MADAG: T
A, MAONIDER, Ublef Inspeetor, and Buperintendent of Branches, A. H. Ireland, Chief Inspeetor, and

Branches of the Bank In Cenade)
ONTARIO

Ayr Collingwocd Hamilton Bt Catbarines; Toron
BRANCHES IN CANADA : Barrie Dresden London Saruia Toronto Je,
MONTHEAL . o4, M. V. MeasDITE, Manager, | Delleville | Dundas Grungeville | Banit B0eie| oikerton
0ITAkIe. ITARIS. ATAKIS. Lower Provinces. British Columby Blenheim Fort Franoes | Paris Seatorth -ln:rloo y
A lon te, Hamilton, Toromso, Chatbam N B, Green wood Brantford Galt Parkhill Simeoe Windsor
Bellevilie, Kingeton, * Youge St. Fredenicton, N8 Nelson, Cayugs Goderieh Peterboro’ Stratford w.
Bravtiond, Linasay, Branch  Mowveton, NH., New Denver Ohatham Guelph Port Perry Strathro!
Broekille, Lonaon, Wallaosburg 5t John, NB., New West QUEBEC, MANITORA, Fernie New Westminster
CUhathan, Uttawa, Amberst, NS, minster, Montreal W Qreenwood don
oruwall, Perth, (UL Gince Bay, NS, Kossland, YUKoN Disr Kamloops | Vaneow
w, Peterboro  Montreal, hiaiiaa, &8, \ ancouver, L Nanalmo Vietoria
Fort William, Plown, “ WK Br. Syduey, * Veruou, White Horve | Nelson '
-:mu. nu-.uu.m » lu!.n:'nu Raaitoba & W 7, Vietoria, In Great Britain,;
“neiph, Stratford, S B, iloba & B.W.T. - ey
vh S Ray, Polnt BL.Che, Winnipeg,Man LONDON : ~60 Lombard 8t., K C,, 8. Cameron Alexapider, Manager.
Queboe, Cnigary, Alla . In the U d States)
Letbbriage, Ala New York, San Francisco, Portland, Ore., Feattle, Wash,, Skagway, Alasks
Kegiua, Ami. Bankers In Great Britain:
I NEWFOUNDLAND | BT, JOMN'S, NFLL. BaXK oF MONTRRAL. THE BANK OF BCOTLAND, LONDON JLOYON BANK, Lisip,
A GrmaT Bravaix ¢ LONDOUN, BANK O MONTREAL, 22 Abehurch Lane MESSRS. SMITH PAYNR & SMITHS, LoNDON,
AU, ALRRANDER LA, Manager. Corresponaents Abroad
IN YRR CMITRUBTATES . NEW YOUKRK, K Y. HEsoxy, a0d J. M, GREATA, FRANCE— Credit Lyonnais, Paris, Messrs, Lazard Freres & Cle,, Paris
8, 08 Wl Street, CHICAGU, BANK OF MONTREAL, J. W DK C, GrnMANY—Deutsche Bank, HODLAND-- Disconto Maatschapplj, Rotter
VGURALY, Mawager, dam. BELGIUM= Mossrs. Matthien & Fils, Brussels. MEX1CO—RBanco

BARKERS IN GRAAT BRITAIN - LONDON, The Bank of Kngland, The Union | de Londres y Mexico. Wosr INDIr s—HBank of Nova Scotia, Kingston, Ja
Bank of Lonaon, The London and W estiinster Bauk, The Nauonal malea | Colonnl Bank and Branches, BERMUDA—-Bank of Bermudas
Froviveial bank of Fog. LivEkrook, The bauk of Liverpool, Lid, Hamilton, S0UTH AM: RiCA—British Bank of So

outh Ameriea, London
BOOTLAND, The British Lines Company Bauk, aud Bravches, and Binzilian Bank, INDIA, ¢ MINA wnd JAva N—Chartered n:.n of In-

BARRERS 1» Tk UNiran STATES | New YoRK, The Natiousl City Bank din, Australia and China, SOUTH APRICA—Standard Bank of South Af.
The Lank of New York N bA Navonal Bank of Commerce in riea, Limited | Bank of Afrios, Limited. AUSTRALIA s NEW ZEALAND
New York. Bosion, Merchaute Natious! bank, J, b Moors & Co, ~Union Bank of Auwralia, Limited;

Bauk of Australasia, HeNOLULU=
Lo, The Marine Bauk, bBuflaio. SAN FRANCIMO.  Ihe First First National Bank of Hawaii ; I8 &Uo, NEW YORK-Awmerican Ex-
Bank. The Anglo Laliturmian Bank. change National Bank. CHieaGo Northers Trust Co.

THE BANK OF BRITISH NORTH
AMERICA.
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THE MOLSONS BANK,
Incorporated by the Royal Charter
93rd DIVIDEND
The Court of Directors hereby give L
otice that a Dividend of thint ) N L .
',‘1,‘;,.‘,.{ I.{,..h.,:‘“:;‘!]” lw“'l .\,.|I'|‘;:r I'he Sharcholders of The Molsons
,‘,n; .‘|:\ l \‘,‘,,| next, to the Proe Bank a‘e  hereby notified that a :
prietors of shares registered in the Colo- Dividend of FOUR AND ONE ‘5
nies, making with the dividend paid in HALF PER CENT. upon the capital ;
October a distnibution of 6 per cent. of stock has been declared for the current
the year endiug 315t December, 1901 hali. year, and that the same will be
The dividend will be pad at the rate pavable at the office of the Bank, in
of exchange current on the ird day Montreal, and at the Branches, on and
Y after the :
of April, 1902, to be fixed by the man- alter the . . oy i
agers.  No transfers can be made be "'_R~\1 ”»‘\\ OF .‘\pR". NEXT. !
tween the 20th inst. and the 3rd prox, The transier books will be closed v
as the books must be closed during from the 20th, to the 31st March, both j
;I..,, penod days inclusive, :
By order of the Board :
By Order of the Court, ’ e .
’ [Signed), JAMES ELLIOT,
A G WALLILS, General Manager,
N ; L e Becretary, Montreal, 27th Feb., 1002
No. § Gracechurch Sree
London, E C
ath March, 1902 i
!
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Tohliched he R W ilson-Smith, at 1€t St. Tames Street. Standard




