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The Western Life underwriters may have had 
hI ground for censuring the company in question, 

but tlie New York Life Insurance Company stands 
too high in public confidence to Ik- injured by an ab
stract resolution.

The Life Underwriter's Associa- 
Chergr Of tion, of Western New York, recently 

met to i>ass a resolution condemnatory 
of a life assurance company enticing 

the entire field force of another 
company, and installing as its manager in a large city 

whose methods arc alleged to be "a menace to 
the welfare of the business. How far a company is 
open to just censure for engaging the services of the 
officials of another company is not easy to state so as 
to leave no opening for objective criticism. Un 
broad, general principles each man is his own master,

s-rrssrrsiTssnss ...... .-....,> *«-*£t
any bidder, when those services are not already en- Mate of Illinois. A tire having oectirr.
■rayed If this is so for each individual it must surers premises, demand was made for indemnity in 
necessarily be so tor any number of individuals- The due order. As the application was ignored, Landusky 

which the Western Life underwriters con- sued Beime, the agent, for the amount claimed. He 
. field force of another defended the suit on the plea that he acted as a broker 

company formed the services of those officials in the and procured the i*,licy from a firm of broke,s in 
market and bouglit them tn bloc, which was no more Chicago. The Court decided that, as the defendan , 
reprehensible than buying the services of one of them, Beime. had provided the policy of a company !*• k 
and no censure ever follow, dus being done. It looks no legal status in the State where , was >» ued^an l. 
a, though there had been a strike of the field force of that as such policy was worthless, he was personally 
a certain company in the city in question, which a responsible for the loss suffered by the owner > 
nviu^cunpany *Tiad"taken ^vantage of. There are, policy, he was, therefore, ordered to pay the claim and

Er5'JÏÏSStiït, "un ..... .W "Insunnce Mmitor"
^.rihë istblè bundle blame is shared equally by the "The liability of the agent, in our opinion is not 
a I Xn nn-xiierienced officer is engaged who, in limited to the insolvency of the company. If he fur- 

a^i'cw years* ZZ*71 £by th7 K ms,me- nid.es a contract which the insured has good reason to 
manager the other officials and by expert- believe represents that of a company in good standing

nice he is allowed the opportunity to acquire. If in the State, but which is, in fact, illegal, he is rt spo
ZCt Ï no return to the sible for refusal of the company to respond if liable,
company m whose employment he has been enabled or for the expemeto* trouMe .m du: p

• to nfc s sz hë,uht - ssflfyyE irnTS-?- k ,***XTm£ conduct £

ÎL^n^rdel^dT Kît -‘iï® | IKng'hiS
- ~,ysiknt. egïxattttxx.pn,v
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A sharp lesson has Ixen given by 
Warning To an American Court to those whoa man
Undergronnd handle underground insurance. < h e, 

Beime, an insurance agent. Ling 
named

InswrwBce

Agents. applied to by a |htsoii 
Landusky, for a i«>licy for $l,ooo, 

furnished one issue,I by a Chicago company which

company 
denm for engaging the entire
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CANADA LIFE ASSURANCE COMPANY. THE WESTERN ASSURANCE COMPANY.

CORRECTION OF LOSSES COMPARISON.
Hv v.1110 mechanical accident in making up th. 

article on the Western Assurance Company’s state 
nient in our last issue, the losses were stated to b< 
$' <21.011 more than in i*xx>, instead of $07,910 
The following items in the statements for 1900 ami 
11,11 *ho"’ that the respective losses were in those 
xears :

At the annual meeting of the Canada Life Assur
ance t'oinpam. recently held in Toronto, the Direc
tor’s rejsirt read to the shareholders present, was said 
to W the most favHiralilc ever presented in the Com
pany's historv It shown I extensions of business;

increased revenu* from premiums and investments ; 
a favourable mortalil\ rate, and the placing of the 
liabilities u|n>ii ,< stronger basis of reserve. The ap-

1000. Increase 
in 1001

i*X>i.

plicate ns during la-l tear were 1 for $$,4(17,243, 
of which 3,(1511 wen- accepted representing assurances 1 
b >r $7,7(11,131 The incre.T * in nmnlier of policies 1 ,lrinr ossrs

$ $ $
i.5oK.3(i4
5f*o.73J

fit,661 
36.249

1.57(5025
5<)6.<i8i

III 1 All s of Pino was 1.579, and in amount, $2.397. i Total losses 
The number of new jmlictcs in which lir-t ' 

premiums were actually paid during last year was :
3,238, the assurance lliei represented lieing $7.078.
3511, which is the largest paid for business received in ■ 
am one xear since tin Company was founded, \n- ,
• liter feature that exereds all precedents in the Com- I 
|ianv\« historv, is the amount of revenue from invest- i 
nients, which was 81,041,305, this being the first time , 
th* interest inc anc has gone over the million dollar

$2.0(19,01/)
The figures as given last week

S2.1fi7.0Vi $1)7.010iff,
are so obviously 

' rronc.ns tint the mistake would lie seen at a glance
hi anv ' tie who noticed the totals as they were pub- 
I'hcd We very much regret this accident, which. 

I however, affords an opportunity of pointing ont how 
un m derate was the increase of losses last year,
when it is considered how numerous were the fires 
and conflagrations in which the Western was inter-

The ml premium and aitnmti income 
amounted to $2.470,251. and the total net income of 
S.V5t7.,lV It is gratifying 1 1 find that the death ; 
claims were Inf as expvtation. tln ir total was, $t ,- 
165 '»|S which is 1 uli $511.730 greater than those paid

III Ilk

BRITISH AMERICA ASSURANCE COMPANY.
The fiflth annual meeting of the British America 

Xssurance Company was held on 27th nil,, at Toronto, 
I when the chair was 

Hon, Geo,
occupied hv the president, the 

V Cox. The report speaks of the 
premium income having liecn moderately increased in 
ill branches, and the Canadian fire business having 
shown a considerable increase over anv previous year, 
"mainlv due to the advanced rates which have been 
obtained.”

Including these claims, the Ix.nns additions.m i<f*>
endowments and annuities amounted to $1.384.239. |
while $175.703 was paid as surrender values and divi
dends to pul in holders making the total pay- 
Hunts to p.li. ili"Mi is last year. $1.559.942. The 
as«its were increased in i-sn hv $1.85(1.58(1, their 
amount at close of the year being $24.504,790. I11
this mi'ii .isi is included $5'«1,380 received from calls 
on Capital St-sk. the increase of assets from surplus 
revenue lieing $l,2i|fi,2iifi These funds are stated to 
have lx 111 kept fully employed al remunerative rates 
of interest I’nJiabli the most ini|*irtant feature of 
tin statement uinkr review is thy announcement that 
tin re si rus of the t‘ixii|uny have lieen placed on the 
llin < 1-2 p r vent Isi'is, and that all policies issued 
sine. Janiiarx 1 t.joi .a rate of interest of 3 |H-r 

• mix has Ixru employed in the valuation now 
adopted. The Canada Life is to lx- congratulated 
111 mmi Wing in a position In adopt llu- alxive reserve
basis
amount to $22.71 »i.,y<i 
Coni|*any now aim units to 8*144.280. ami the net sur
plus over all liabilities, mehnling capital stix-k. to 
$404,4X1. nuking a total surplus security on policy- 
holders* account of $1.348.70(1 Mr I- \\ . C**x, win* 
lus acted for sumc time a« assistant general manager, 
has Ixtii appHilled I .x-Mcral Manager

l lu- Canada Life, which has a long record of con
tinuous success covering 55 years, is to lx- congratu
lated upai its str.sig financial standing.

The Statement furnished ns does not 
give the amount of the premiums received severally 
for fire and marine business. The report, however, 
-tales that. “In the Marine Branch there has Wen little 
change in the volume of business, hut while the in
come from this source represents less than one fourth 
of the total premiums received, the Company is in
debted to this branch for nearly one half of the year’s 
profits " It is manifest from such a statement, as it 
i- fr.ni the statements of nearly all companies, that 
the rcsujl- of the tire business in lijoi were not satis- 
laeiory 1 lie financial statement is thus presented :

T> tal cash income........................................$2,040.197
total *\]x-nililurc, including appropria- 

ti.xi for losses under adjustment

I

i cut

Tin .1—mam. reserve fund ■ .11 alx.ve bases 1,940,607The pud-up capital of the.

W.590 
. .1.5.000 
'•755.X49 
1 ex <0.000 

. .fit2,012

I >11 i.lends declared 
Total Assets.. . . 
Cash Capital.. .. 
Reserve Fund.. ..

j

Security to fiolicyholders 
The underwriting profit for the year is statexl to 

I lave Ix-vn $58.795. which, with the revenue from 
interest and rents $40.795, makes the total balance at

I.(112.002
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increase in the risk of liability underwriting, which 
indicates a need for revision of rates to meet what 
arc now fully recognized as growing hazards. Mr. 
A. L. Eastmurc, vice-president, spoke of the rapid 

being made by accident insurance in
still in a

the credit of Revenue yet $99,500. The figures in the 
statement compared with those of 1900 show a gain 
in premiums, after deducting re-insurances, of $127,- 
159, and a reduction in losses of $16,124

The balance of $99.590 was thus distributed: two
the second 
written off

advance
Canada. He regarded the business as 
transition state and rates had not been upon as firm 
or certain a basis as was desirable. Companies he 
thought had seemed anxious to take advantage of 
improved trade conditions, and to secure volume 
rather than to consider the sufficiency of the rate, 
feeling, possibly, that the time had not come when 
this could be determined with sufficient accuracy. 
It was a question whether in the eagerness to obtain 
a present income, the limits of prudence were not 
frequently over-stepped. The difficulty of securing 
uniform action by all the companies obstructs the 
introduction of such rates and such methods 
desirable in the intt rests of accident insurance. It 

announced that Mr. Fyshe, general manager

dividends, one at 7 per cent. per annum, 
at <) per cent., took $65,000; $4.045 was

The balance, $30,545. was a,,dci1furniture account, 
to Reserve Fund, which now amounts to $(112,001.

The president, the lion. Senator Cox, in Ins ad
dress to the shareholders, said the results of the past 
year "cannot he regarded as affording an adequate 
margin of profit," but, lie added, "those of you who 
have noted the records from month to month of the 

fires in Canada and the United States,serious
beginning with the conflagration in the business centre 
ol" Montreal in January last, must, I think, regard the 
accounts presented as more favourable than might 
have bien anticipated. We 
they will bear comparison in their general results 
with those* shown by other companies operating m 
the same field, and this, perhaps, is the best test of the 
judgment exercised by the officers and agents of the 

in prosecuting its business."

as areat least claim thatcan

was
Merchants Hank, had been elected a director in 
succession to Mr. E. L- Bond. The prospects of 
the current year were regarded as promising ano »m pany

The president |x>inted out that the British America 
in the last <> years has increased its income over too 
l*r cent. while the total increase of all the companies 
remitting to the Insurance Department, Ottawa, is 
about 40 1 xr ctmt. The losses in that peri.xl have 
averaged 59 |* r cent of premiums received, which is 
lower than the average of all the companies, lhe 

America lias the highest reputation all

increased business.

1I11IOI1 TRUST COMPARY.

As an aspirant for public favour, the Union Trust
Its 1st aiumalCompany, Toronto, is a newcomer, 

meeting was held in the Temple Building, the splendid 
owned by the Independent Order of 

Foresters, Toronto, on the 25th ult. The president, 
in the chair The company

overBritish . . .
ibis continent for the honourable manner in which its 
business is conducted, and for the courteous and con
siderate attention given by its officials to the interests

structure

Dr. < Ironhyatekha, was
rganized under letters patent of the Provincial 

Government of Ontario, dated 7th August, 1901. 
The authorized capital is $2,000,1x10, of which 25 per 

$500,000, has been |>aiil in with a premium of 
to per cent., making $700,000. The total assets arc 
stated to lx- $757,007, consisting of $486,021 invested 
in mortgages «1 real estate; $265,912 in bonds, de
bentures, stocks, and loans secured on them, and

,f jxdicyholders. was o

cent..ONTARIO ACCIDENT INSURANCE COMPARY.

The 6th annual meeting of the above Company 
was held at Toronto, on 17th ult., when a Report 
and Statement were presented which arc published 
on a later page of this issue. The gross premiums 

policies issued and renewed during 1901 were 
$108,624, which shows an increase of $20,129 over 
1900. and is $36,767 in excess of 1899. The net 
claims amounted to $$2,056, which were promptly 

Since commencing business the

$5,074 in cash.
The gross earnings arc reported as $25,175. The 

Company has secured the services, as Managing Direc
tor, of tile Hull. G. E. Foster, cx-Finance Minister of 
Canada, to whose "ability, energy and effective work" 
Judge McDougall paid a glowing tribute at the meet
ing It will lx no novelty for Mr. Foster to putsue a 
"conservative" policy. His long and varied experi- 

the financial head of the Government of 
Canada has doubtless given him at intimate know
ledge of the business of utilizing money so as to 

the Ixst results, in which we wish him success 
in conducting the affairs of this 
prize, which has assixiations that will bring it a 
considerable business.

adjusted and paid.
loss ratio of the Ontario Accident has beenaverage

41(0 per cent., and the indemnities paid were 
The paid up capital

cnee as
shared by 3.531 persons 
amounts to $43.000 on a subscription of $102,550. 
The Reserve Fund is $22,$00, with a Contingency secure

new financial enter-Fund of $5,000.
The president. Dr. Larratt W. Smith, K.C., in 

submitting the report, said that there is a marked
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an innocent looking sheet that binds him in ad- 
to all the conditions of the policy to be issued. 

I confess I have always considered this asomcwhtt 
sided way of making a contract. Hut it has been 

pointed out to me, by those entitled to know, that 
if all the conditions were explained in advance one 

could place a risk, which certainly would be 
inconvenient. I have great respect for that argu-

THE LONDON MUTUAL FI KB INSURANCE 
COMFANT.

The Directors' Report of the ah ivc Co npiny, sub 
initie I at the annual meeting held on the 24 ult. at 
London, Ont., givts the number of policies renewed 
and issued last year as 22,332. The value of the 
property covered was $26,372,135, and the gross 
amount at risk on the Company’s books at close of 
1901 was $60,427,743, being an increase for the 
year of $7,208,018. The net premium income was 
$261,407, and from interest rents etc., $4.410, 
making a total income of $265,# 17. The net losses 
were $ 139,548. The statement gives a comparison of 
the re insurance reserve under Ontario standard and 
Dominion stai dard. The Ontaiio standard calls (or 
$ • 5 5.7 5H, w hich leaves a net surplus over all liabilities 
of $324x144 . the Dominion standard calls for $431 ,- 
9J2, which leaves the net surplus. $47,869.

The l ire Inspectors' Report states that 183 fires 
a,o*c from chimneys, stoves and "sparks ; 143 from 
lightning to buildings ; 119 from lightning to animals 
in the fields, 23 from other buildings ; 19 from
lamps , 24, careless use of matches, 23, incendiarism 
and 122 tires, or over 33 per cent, were from unknown 
causes. The shareholders reelected The lion. John 
Dry den, M. I.. A, as president, Mr. Gillies, vice- 
president, and Mr. II Waddington, managing 
director.

vancc

one

never

ment.
"A Iter all, the conditions are not as onerous as those 

which certain railway companies impose upon us 
the voucher we receive for the payment of a fare 
without even a single word passing as to the con
tractual relationship except, 'How much is a ticket 
to New York?’

"The policy is a contract and we must not forget 
that there arc other contracts. The old idea of a 
contract was that it should express clearly the meet
ing of the minds of the contractors, and that is the 
right meaning. In most instances in modern practice, 
it is after the meeting of the minds that the trouble 

The agreement must be reduced to 
writing, and then the tug of war begins, though, of 
course, it is not all direct pulling. The struggle is 
usually for a side pull, or some sort of pull that will 
give one side a marked advantage and nullify the 
equation of the bargain. This jockeying operation 
is called ‘hammering out’ the contract. It is a mean 
business—trying to undo furtively, under a cloud of 
words and phrases, what has been agreed to before
hand upon word of honour; but it prevails to an ex
tent that may not be fully realized by people who

I have

Oil

!

1

commences.

j

are ready to p ly a dollar for a do'lar’s worth, 
a profound respect for the stockbrokers who contract 
with each other by word of mouth, and few words at 
that, and practically never dispute."

INSURANCE INSTITUTE OF MONTREAL.

I he monthly meeting of the Insurance Institut? 
of Montreal was held on the 27th ultimo in the Hall 
of the Natural History Society. The attendance 
was large, the attraction being a lecture by Mr. 
Donald Mac master, K.C., on “ Conceptions and 
Misconceptions." The chair was taken by Mr. B. 
Hal Hr own, vice-president. Needless to say the 
lecture was both wise and witty. Mr. Macmastcr, 
in openin' his address, said :

“ Insurantc companies assume risks upon busi
ness terms and lor business reasons, and, as a rule, 
treat their risks, when loss occurs, in a business
like ua>. However, there arc exceptions, and we 
,11c all familiar with the case of the policyholder 
who found so many conditions in it that he called 
in the aid of a friend to interpret it 1 These con 
dittoes, said the friend, ■ might all be dispensed 
with by writing in their stead the words, if a fire 
oce uis in these premises this policy is void.’ This, 
of cours.?, is also a misconception. There are (tw
in Iciunny companies conducted on those lines now. 
\Yc must lemcmbtr that every one who agrees to 
take a policy d. es not know all the conditions 
when lie makes Ins application. He is not pc 
sound to know them. Later he gets his policy, is 
ceiy much pleased with the picture on the front 
pi. go, and tiles it away in his strong box. lie makes 
11 1 objection to the contract, and this inipilies as 
sent, i It tides, he piobably, in the application, signed

Mr. Macinaster branched off into a defence of mem
bers of his own profession in defending prisoners 
whom they have reason to believe arc guilty. He 
said :

"It is the duty of counsel for the pris mer to see 
that his client gets a fair and legal trial, that the 
judge’s attention is called to every point of law that 
tells in favour of the accused, and that the jury’s at
tention is directed to every fact or fair inference from 
facts and circumstances that may rebut the charge 
of guilt. That done, his duty is ended. This is a 
service that every court welcomes."

When the prisoner's counsel ends there the above 
pica is reasonable, but there have been cases when 
even a distinguished advocate went so far as to 
pledge his honour that his client was innocent, when 
he knew of his guilt by confession, and an instance 
has been known of a barrister weeping over his in
nocent client of whose guilt he had positive know
ledge. The ethics of the bu in defending prisoners 
is, however, an old theme, and Mr. Macmastcr put 
the duty of counsel tersely and reasonably." W hile 
rogues ex>st the insurance companies cannot get on 
without the aid of lawyers," said the distinguished 
lecturer, and, we may add, the insurance company 
it much better off with Donald Macmastcr on its

i

.
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Bmeitie Mimial I’bodict 10» or Hkitixh Coi.rasii »f 
Mktal*.Aide than with his eminent forensic skill arrayed 

against its case.
A hearty vote of thanks was tendered Mr. Macmis 

motion of Mr. G. G. Foster, K.C., seconded 
by Mr. Peers Davidson and Mr. Scargent P. Stearns.

Musical selections were given by Messrs. W. A. 
Kerry, George H. Bethune, H. A. b Turnings and R. 
W. Smart, jr„ Mr. Charles C. Hale presiding, at the 
piano. The meeting to>k the shape of a smoker, 
and was in all respe ts an enjoyable success.

mi
(KeUm»t#il).19C0.

ter on
Value.QuantityValu».Quantity.

4.1,2041 $ h92 500
2 2 7,iiV6 4,704,20®

4,6 *6,71* 2,624,wl
:v\»s,7w s, v:. 1,1.9s
»",529,260 1.970. Ml
I,.>29,210 4,687,630

I a 1,760 67a,soo

..............................................  309,030

» 1,270,724 
3,153,3*1
2,.109,200
1,615,209 
2,691 *S7 
4,31s,7*5 

425,74»

Gold, bluer. 
" lode....

>« 63,936
01 167,153
01 3,95S,175 
ll> 9,9*7,0H0 
11.63,35S,621 
I 1,439,595 
tone 85,149

Sileer ..
sr
Coal..............
Coke............
Ollier ms.

1er isle........
MlWlKAL PRODUCTIOll OF BRITISH COLUMBIA 

1901. 120,713,601$16,314,761Totale.

It affords ns mtirli pleasure to compliment Mr. W. 
F. Roliertson, Provincial Mineralogist, British Col
umbia, upon the promptitude lie has shown in 
piling and dispatching returns for 1901 of the 
"Estimated amount and value of the mineral pro
ducts of that Province for last year." This example 
is worthy of emulation by the chief officers of other 
departments in the public service, a numlicr of the 
annual reports of which are so long delayed as to lose 
much of their value and interest. There are highly 
imi*>rtant returns of government departments for the 
year ended December 31. 1900, still unpublished. In 
this respect Canadian officials arc behind those of the 
United States, of Cajie Colony, and, in some reflects, 
of the mother country, though some English statistics 
are very stale indeed when issued.

Mr. Robertson considers the returns found below 
are "conservative.” He remarks :—

N. H. — I‘JtM> given at BHcerumivl.

Pncmi’CTioM or Miserai by Outrict* and Difiei •**.
ClHTl-

Tune of Ore 
Mioetl. PiMricli.

Name.
1901.

(Felimsied).1901. I 
Ksttinele«l.1 1900.1900.

$ 684,627 9 470,000Cariboo Di-tricl..
Cariboo à Quff»- 

ntl Min. Div..
Ominec* Mining

Divimon........
Cawiar Dmlricl...
Koolrimr, Ka*i,{

District.......... j M,961
Kootenay, Went,

Di-trict.......... 1
Trs.lCr.sk Miu

IM v if ion........
Nelnon Mining

Division.........1
Ain*worth ami 

Slue a 11 M. Div.
Oilier mn*.... | 

l.illooel hintricl.
Oâle DiMricI......... !

(iruml Korku A 
Ketilf Itirvr 
Mining Div..

Oilier l)iti*iooe.
CuSAie Districts...

300 320,000 

2,*50,181 

7,162,181

467,479

2,856.851

6,020,783

26,536

i 217,636 279,084

94,37* 103,4*6

30,26730,833"In calculating the values of the products, the 
usual course has been followed, and the average 
price for the year in the New York metal market has 
been used as a basis. For silver, 95 per cent., and for 
lead, 90 per cent., of such market price has lieen taken. 
Treatment and other charges have not t>ecn deducted. 
Roughly sjieaking, the increase made in 1901 over 
1900 is 25 i>cr cent, on gross value of output of the 
Province This will be a very agreeable surprise to 
many, as the circulation of reports giving a contrary 
impression has caused a very despondent view to tie 
taken of the progress of the mining industry during 
1901, which does not seem to be warranted by the 
facts. There is an appreciable drop in the placer gold 
production, owing to the sudden melting of the snow 
last spring causing freshets and leaving a shortage of 

during the latter yiart of the season. The

1,229 
3,670

622
66.9(16

4,761,458
88,493

1,422.165
5,713

401,(88
3,158

23,394 4,*05,153 4,901,(45

871JR32 $16,144,751 $20,713.501

103,426

14,346

551,796

CITY or QUEBEC TREASURER S REPORT.
1900-1901.

The rejHirt of the Treasurer of the City of Quebec 
for year igoo-lyot, gives the following statistical 
information. The ordinary revenue in the year was 
$674,743. front which expenditures were made to ex
tent of $636,101, leaving a surplus revenue of $j6,- 
(141 for that year. The Treasurer compares the above 
with the revenue of 1878 9, which was $336,000. or 
exactly one half what it has since risen to. The debt 
of the city stands at $8,01*3,000, which is alxiut 
double the amount in 1878-y. The increase of the 
debt is largely attributed by the Treasurer to the 
“generous subscriptions of the city in favour of vast 
enterprises," which tic considers to lie “contributing 
to the city’s prosperity." The decline in rates of 
interest has enabled the debt to he doubled without

water
tonnage of ore mined from the lode mines in the ]>ast 
year is about 871,834 tons, equal to an increase of 
'317,030 over the year 1900, a little more than 57 per 
ci nt. There has been an increase in the output of all 
the metals with the exception of lead, the low prive 
obtainable in this Province for lead ores having dis
couraged this class of mining, except where accom
panied with good silver values. The gross value of 
the copj*er output has increased 406 per cent, over 
UK», while lode gNd has increased 36 per cent, ari 
silver 14 per cent.”
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Anothrr startik aliiKwt impôt si bio by other means, 
ling ilvmonstration of electric boat was ma<lc b\ 
placing the |ioint of a carbon against an iron plat» 
which was smarter of an inch thick, through which 
the carlhhi passed like a knife through a cheese.

When witnessing these expriment*, one could not

the annual charge* over their amount inincreasing
1K7H «). when the rates were <». 7 a,|,l vvvn ^ lM'r vv,1t 
The Treasurer jumits « Kit the danger of lmrrowing 
easy terms, and rvv«•mmeiids that, at each payment of 
interest there be provi«li*«l a sum f«»r the sinking fund 
Mifheirnt to extinguish the debt at its maturity 
chief items iif ex|ienditurv in ic/oo-ot were as follows:

t •...
Imeresi..........
Haler ....
I.'flii bimI fm I

Oil

III.
Inn rvfl.vt iijhxi lliv cinisn|iKiKrs of such trcmciul.nl' 
Inal, far exceeding » hat is obtained in an ordinar. 
smelting furnace. Ix-ing directcil against material' 
used fi>r structural |»tir|x>svs. I>r. SlansfieM staled 
that even the liest lire bricks Could U' liquefied In 
electric heat, and that no material was known equal 
to the |inr|i>ise of resisting it which could be used for 
making ctqxilas and other |iarts of electrical furnaces 
ii i re large supplies of such material available at a 
modéra' • cost, the smelling of iron and other ore. 
would he effected in as mam minutes as it now tike.

35,6.17 
1X.K.M 
J4.V.S 
... I'.ll

Kirr 'i.|'** ...
Iti.kil .............
Wairr work*
Mewllh...........
Va^raiit* bm<I iiuMine. *1 »4
Mi»»fllsii«*oue.......... iiy.iio**

. 342.144
44.172
.T4.7UA
>.UI9
*,336
2.6m

I’oitc*.... ....
Mat hrle............
i-nrei

i«,36,323T«»4al #*i*nf|iiurr for trar I9tt04)l 
The city’s pnipcrtics and franchises arc valued in

The taxes rethe Treasurer's rcjs.rt at $4.7133)35 
.rived were, a.scssinents, $320.177; httsincss tax. 
$47„i>K . |x rsotial tax. $>•)..>17. horses and vehicles. 
$3.W>5 ; markets, heenees. etc.. $85.358; water rates. 
$3o'l,|tsi

The pr.qx rties exempt from taxation are slated to 
have a value of $7.315.511.1, divided as follows

hours when the heat is generated by coal or coke 
There is. Iv.wever, no pr<is|xvt. at present, of this 
marvel Ixing accomplished. The necessity of pro
tecting dwellings, stores, warehouses and other build
ings from excessive currents of electricity liv the acci
dental crossing of wires was emphasized be the above 
capacity of electricity and its commercial utilities, 
experimental demonstrati.xls of the tin mm ms heating 
which, outside scientific circles, have never Ixxn full, 
realized.
Dr. Stiiisficld handling his ap|iaratus. how easily 
e.Hitmllalile is electricity in its most extreme mani
fest liions. Electricity is indeed the must readily. 
I rompt I v and absolutely controllable of all agents for 
generating light, power and heat. This Ix-ittg so 
manifest, there should Ik1 no delay in applving such 
devices, and installing such arrangements as would 
render it almost an iiiqxfssibilitv for a building to lx1 
'el ixt fire In an electric current. The avv.xnplish- 
ment of this protection will, ere long, lx1 another ser- 
v ice rendered hv science.

t'ailvill. institutions. $3.o,'3.t(«>; I’r.Hestant, S44S. 
t.si; Federal («ivernment, $1.831.Hun. I.cal govern 
men. $1,8733»).

The most interesting items to lx- gleaned front the 
elaborate and able report of the Vit y Treasurer of 
tjuclxv, for ti-val year, I• «a> 1.311, are as follows: 

The level, le valwan.,11 »l i.r. ; » r 1 y is.
The IniisIsI ilcfi.......... ......................
Ttir total ary retenue.........
The animal mlrrtei « liai Iff S ...................

Tltese figures call for the most careful considera
tion of the citizens of Ouclxv

Vet one could not lint sec, when watching
. llS.Otl.lhS 

8,0110,tKIO 
672.741 
142,111

ELECTRICAL HEAT.

During an exceedingly interesting and instructive 
lecture <xi "Electric Furnaces." delivered by l*r. 
Stansfield. of Met ".ill College, in the ati.htoriuin of
the I'hvsi.al Seieti.es limlduig. on Monday night last, 
a number of marvellous illustrati.xis were given of 
the great healing jxiwers of electricity To the scien
tists present the rx|cnments were highly interesting, 
and to others less familiar with the subject they 
a révélai 11*1

AMENDMENT* TO THE ONTARIO INSURANCE 

ACT.

A Hill Ix'forc thq < hitario Legislature contains 
several amendments to the ( Intario Insurance Act. 
Still-sect ic xt 5 of Sect il XI 18, which we quote below, 
impost', in certain cases to allow insurattee with 
registered eotn|ianies. It reads;—

Secti.xt 18, t lattse 8r«. '"In the ease of am maim 
fa.luring risk, if it is proved to the satisfaetiixt of the 
Insurattee Registrar that no insurance or no sufficient 

can lx' obtaiueil at the ordinary rate of 
premium front any insurance corporation standing 
registered under this Act. the Insurance Registrar 
may , under his hand and seal of office, grant in writ
ing a permit to the |wrs<xi warned therein, to effect 
the necessary amount of insurance in 
foreign unregistered cor|Mirations for a term not ex
ceeding twelve months. s|x-eiffed in said permit ; and 
stub permit shall for the said term exempt the said 
person and the said insurance contract from the 
o|«-rainxi of sreti.xis 54. 85 and 8li of this Act. in 
resjxxt of each such permit, a fee of $2 shall be pay- 
ahle to the provincial treasurer."

were
The learned lecturer had a small

electrical furnace on the table, which was a cube 
about i t inches in va, h direction. Into this were in tin

M-rlcd two carbons ahxit an inch in diameter, the 
inserted through the wall <xi the left side, the .alter 
through the right side 
electric wire to a small dvnaino.

one

t ,xin.vtioii was made lev an
A miniature cupola.

the size of a small tumbler, was filled with lumps of 
crude copper, which was inserted m the furnace, 
through an opening in the roof, and the

ustirancr

current set
In a few minutes the copper was melted 

liv electric heat, and the lecturer |»>iircd it ,xit like 
water. Lumps of silver were also smelted in an in 
credibly short tune, and lev .aller vx|ierimvnt% it was 
Shown that iron when immersed 111 water could !*• 
fused in a few minutes by electrical heal The e.xn- 
merrial value of electric furnaces was shown The 
process was illustrated by which welding is done that

in m,at.at ixie or more

....................L



—

303INSURANCE ft FINANCE CHRONICLE.Max h 7, 1903

which undermine the physical constitution, by such 
exercises being practiced for ostentatious display 
before popular audiences. An eminent physician in
forms us that heart disease is becoming sadly preval- 

atbletes. and trouble in another

the danger* or athleticism.

The prevalent love of athletic sports is no
forms in which it is tnani-

new

phenomenon, though 
tested are the developments of this age. It may 
round paradoxical, hut we fear it is a truth, that real 
|,,ve of athletic recreations in these days, when games 

large crowds, is far less felt than in earlier 
,|a\s when athletic contests were less popular. The 
indulgence in athletic sfiorts for recreation, or for 
health has. to some extent, given place to a passion 
lor p.pillar applause, for securing renown through 

notices, and, in too many cases, for the

Nf HÎ1V

cut aim itigst young 
organ, by which health is impaired, is liecoming 
painfully common. W hen they become applicants for 
life assurance thousands of athletes, whose physical 

has elicited the cheers of onlookers, w ill find
attract

prowess
their application blocked by a medical examiner. 

Athleticism needs cleansing from the stain of
amateurs for »gambling. The craze amongst voting 

popular applause, for newspaper notices, calls for dis- 
Amatcurs should leave these delights

1K‘\VS|»a|HT

material rewards of victory. couragcmcnt.
to professionals. Sports that develop strength, self- 

of observation, alertness in
The rich enjoyment which cricket players in the old 

land, as also many here, get out of this, the noblest of 
games, enjoyment which is not tarnished by any sor- 
,|id considerations, has no attraction to those who 
struggle for popular applause and the cheap eulogies 
uf a spirting editor. The matches 
audiences give rise to betting on a scale which is to 
I*, regretted. At any of the more |*>pular athletic 

large numbers of the spectators exhibit all 
the gambler's excitement, his delirious eulogy of 
those by whose shill, or prowess, he has won his neiglt- 
Imur's money, or. his im|iotcnt, insensate rage at the 
players bv whose failure his money 
lictting on amateurs is considered very "had form" 
in ( .rr.it Britain, even by those who will put up their 
uiouev oil a professionals match. Here, when young 
clerks who are engaged in hanks, insurance 
cantile offices, or who are college students,engage in 
an athletic contest, the crowd of onlookers address the

in language winch

(Kissession, quickness 
action, are a form of athleticism worthy of every en
couragement, but they are wholly distinct in motive 
and wholly different in their effects from those popular 
contests which are liecoming too prevalent.played beforen< iw

biography or THE late henry b. HYDE.
VUlltVSts

The directors of the Equitable Life Assurance 
Society, after the death of its eminent founder and 
president, committed to Messrs. James W. Alexander, 
James H. Hyde and William Alexander the task of 
preparing a historical sketch ol the late Mr. Hyde 
to be published by the Society. A copy of the 
biographical sketch is before us which was the outcome 
of their labours. The story of his life is told with 
that charming simplicity of style which draws the 
reader on from chapter to chapter. Mr. Hyde 
early initiated into the business of life assurance as 
his father was representative of the Mutual Life in 
Boston. It was from observing the operations of that 

while in its employment ; from con-

lias Ik*vii lost.

or mer-

was
players by slang, or |**t names, 
implies tluit the game is regarded as chiefly an oppor- 
tunit \ for betting, nr, a show got up for the gratifica- 

misccllaneuiis crowd. Professionalism is 
,.f athleticism. Amateurs of

tu hi of a
eating the honour out
the class named put themselves in care of a trainer, 

attendant lubricates them with oil before they

company
ferences with other agents ; from his father's 
instructions, and from studying the business from both 
the standpoint of buyer and seller, that he came to the 
conclusion that there was an opening for another life 

He decided to undertake this

This
commence a game ; he administers a drug to young 
players v. keep them from heart failure, or swooning, 
ami "ports’’ them in all the tricks of a professional. 
Hence the marvellous, the most regrettable contrast 
In-tween the every-day manners of many a young 
office clerk athlete and his conduct during games. 
Courteous and polite in the office and street, he is 
tempted to la-come a rowdy in a rink. \ iolence is so 

in modern games, that a contest without a
contusion, ts

assurance company, 
work, which led to his founding the Equitable Life 
Assurance Society in 1859. when a very young man. 
He found strong support amongst his associates in 
church membership. He took the singular course of 
mentioning his project to the president of the Mutual 
Life and his frankness cost him his appointment, he 
regarded himself as dismissed. He at once opened 
an office in the same building, placed a sign 30 feet 
long with the inscription. “The Equitable Life 
As-urance Society of the United Sûtes," which was 
hung immediately over the smaller sign of the Mutual 
Life. Yount Hyde must have had sUunch, well-to- 
do friends for, on the day the new office was opened, 
risks were written to amount of $100,500. His high 

frankness and courage brought him the

ci sium «1
broken head, or limb, or some severe 
thought a tame affair. Fatalities are quite numerous 
from a blow, or concussion, or fall, or intense excite- 

The champion of an American college boat- 
club. who is a splendid specimen of both in

tellectual and physical manhood, is to-day an invalid 
• ■wing to over-straining in a match, by which his 

is likely to Ik- heavily handicapped.
IMivsical exercises which, when engaged in for 

recreation, develop strength, are made the causes of 
life-long weakness, of obscure tendencies to disease

ment
mg

career

character,
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Thv hopes of Canada are centred so much upon he 
settlement ami development of the North West, that 

evidence of progress in that region is of the

financial assistance necessary for a start and his enter
prise was launched, which is now one of the greatest 
financial institutions in the w odd. One secret of his 
phenomenal success was his power in calling out the 
best that was in his associates and employees. I he 
editors of this historical sketch say :—“Work well done 
was sure of his commendation and he took pleasure 
of telling of it to those about him, which shows how 
well he knew the incentives to ambition." 1 he 
biography exhibits Mr. Hyde as a model for business 
men. lie desired all statements to be as plain as 
possible, he refused to sanction one side sided state, 
merits lie wished to sec and to show the darker as 
«ell as lighter side, “he insisted upon seeing all sides,” 
asdoall thorough men of be mess and all clear headed 
men of all callings. 11 is motto might have been the 
same as the family, “ Thorough." To the memory 
of its founder the Equitable has raised a monument 
which adorns its magnificent building in New York 
Hut his noblest monument is the company he created. 
Of Henry It Hyde it was said "Toknow him wss 
to love him, the truest and the noblest ol men. Such 
men do honour to their race, their country and their 
age.

every
greatest interest. Mr. Fred Stimson, associated w .th 
the North West Cattle Company, which has a rai h 

Calgarry. has liecn in the city this week, lienear
speak' in glowing terms of the condition and the or «- 
poets of the settlers throughout Manitoba and die 
Territories. Farmers who went there a few year, ago
with a capital of not more than $500, have iv w 
their farms clear of incumbrance, a valuable stock of 
cattle, a full equipment of implements, comfortable 
houses, good lams, all paid for, and a deposit >>f 
$.t,ono to $5,000 in a hank. The shipment of cattle 
has Iks.ii hindered by insufficient railway accommoda
tion. This is now remedied, or accommodation is in 

of being provided, consequently there will lie 
lupin, nt of 15,1x10 to .20,000 bead of cattle from 

the North West next season. The influx of settlers 
this iear is likely to Ik- greater than ever before, ami 
the m ire go in to develop the country the more at
tractive will it become, as the loneliness felt by the 
pioneers is now no longer a drawback, or, very much 
less so than a few years ago. Let Great Britain only 
do her duty to Canada, and this Dominion will lie 
able to provide the poiple of the old land with all the 
wheat and meat they require.

Cinirse
a >

PROMINENT TOPICS. Sir Michael llicks-Beach, Chancellor of the Ex
chequer, made a most ii»|w>rtant announcement in the 
British House of Commons, on the 3rd inst. In 
answer to a question, he stated that the subject of 
preferential duties would lie discussed when the repre
sentatives of the self-governing colonies assembled 
in London at the time of the Coronation. Such an 
announcement implies that the Inqicrial Government 
sympathizes, to some extent, witlt the movement in 
favour of such fiscal arrangements as will consolidate 
ilie Empire by making both the mother country and 
tin- Colonies less dependent, the one for food supplies 
and tile other for markets, upon foreign countries.

The sudden break up of wintry weather a week ago 
In the temperature rising to 50 degrees, accompanied 
In tile heal test downfall of rain on record at this 

put this city literally under water, obstruct
ing traffic, floating cellars and creating 'Slier disagree- 

The removal of snow by the lloais

season.

able 0 millions, 
of rain will save the cits' a cmsiderahlc sum. which 
might well Ik* expended in putting the streets in 
la'iter is an lit ion- they could hardly lie in 
Last week we urged immediate attention Iking given 
t" the gullet s leading to the sewers, the neglect of this 
work 11 ill probahts cost the cits double or treble 11 hat 
its timely execution would have cost.

suffered severely from their Ivuim-s Iking

a worse.

Some of our
t ili/enx
ll ««led. This city, however, suffered very little from 
floods compared to many others, 
a,I,an IkT'h r and New York the train service was in 

state than probably ever before, owing to

S< -me tears ago vigourous attempts were unsuccess
fully made to saddle this city with the entire curt of 
the expropriations on Notre Dame street East. The 
actii u of the IJuebvc Legislative Assembly, in passing 
the preamble of a Bill to effect the above object, is 
much to Ik- deplored. It is understood that the pro 
perty owners interested in those expropriations _re_ 
reived full value for their holdings. Reference to the 
assessment rolls would reveal how they were treated. 
All expropriations involve sotik- degree of hardship t" 
real estate owners and others. In this respect prob
ably tlv se on Notre Dame street were not an cxcep 
lion. Where property owners have formally assented 
to expropriation arrangements, they should nut seek 
relief from the obligations assumed. They may, how-

Between the Uan-

a worse
wash oi ls. So>res of bridges in New York State

At 1 Hie pi >int, thebave Ikxii destroyed by llosls 
Empire State express train was submerged to a 
height that put the |iaascngcrs in peril, the water 
Ixing over the scats. Jupiter llurius, when 1*1 the 

the country, is most difficult to control,rampage in
but, every well governed city is prepared for his 
outbreaks, and whatever damage is done by them
results from utterly inexcusable neglect of precautions 
that are known to lie necessary to protect dwellings 
and warerooms from inundation.

_ ______ _________________ _ " _— _
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city this would be! But, in the nam,
ask f<»r something to lx- done.

>nl intvn-

modvl
common sense, we must 
A certain place is said to be paved with g. 
lions, but we never heard of its being improved by 
them. Were our citizens not the most patient in the 
world— probably the most indifferent alx.ut civic 
affairs—they would not lx- so complacent over exist 
ing conditions. The interest on civic debt is about 
the same as in |«ast years, as lower rates .at new loans 
offset enlarged principal, the revenue is larger, yet. 
from the increase, the city apfx-ars to get no practical 

What is amiss with Montreal, anyhow?

plead that delays occurred in carrying out the 
improvements contemplated, such almost invariably 
t ike place. Profiertivs on other streets where ex
propriations were made, have not been improved to 
extent expected, take Bteury street, for instance.

The Legislature should recognize that Montreal, as 
a citv, has some rights. It carried out its share of 
the bargain and justly claims that the other |xirties to 

If an exception is nude in the

ever,

it should also do so.
uf Noire Dame street Hast proprietors.

other streets have an equitable claim to
case
not those on .
similar treatment, and even if payments have been 
made to have them re imbursed.^

benefits.

titomspondtnee.important factor in this question is that of 
assent of the

A most
the city debt. This debt by common 
citizens and the authorities was limited to a certain 

The credit, the honour of the city is involved 
If it is broken, as it will

W» .lo eol bol I oemltei r. ■pom bU lor rtow» .ivr.s mwI liy sut»

NEW YORK STOCK LETTER.sum.
in keeping this agreement.
Ik- by saddling the city with the proprietors share ot
the cost of expropriations on Notre Dam-, street Hast, . ^ market has been a somewhat difficult one to read dur
creditors of the ci'v w ill conclude that no reliance can t|>(, t wcvk owinil t„ ,, numlu-r of conflicting influences 

legislation in regard to the limit of the 1 ,f' l(inu. of llu. rt.|M)It< wrre to t><- believed, the entire crops of 
serious mistake will lx- made by I country arc irretriciably ruined, the originators of these 

semblance of a breach | reports seeming to have lost sight of the fact that the seed id
so far as the winter

Office of Cummings & Co., an Broad Street, New York City 
New York, March 5, lyoz.

lie placed on 
City debt. A most
am action that will have even a , , , .

1 , If 1 sl„r is cast on I some of the crops are not yet planted, and,of faith in regard to its finances. wl , js conCerned, it is still some months to harvest, and
Montreal's credit, that of the Province, even a o I ^ th|n8, ^ happen between now and then. The Govern 
the Dominion is liable to lx- affected incidentally. I mrm rro|| rr,Mrt 1 March 1. says: The Northern por

, ... „V,av4 I docked Icvisla- t.on of the winter wheat belt was generally well protected
The Legislative Council has a ) _ I with snow during the month, snd an improvement in the con

tioii of such an objectionable nature, and we ri y upc I Ji(^n ^ lunlrr „|,iat is indicated over the northern portions
this bc«ly protecting this city from injustice. the I 0f Ohio, Indiana, Illinois and Missouri, the outhx* being less
Legislative Council has repeatedly justified its ex- I favCMarablc for the southern portions of these States and in 

by rejecting ill-advised measures- I Kentucky, Tennessee and Arkansas. I11 Nebraska and Kan-
1 ‘ 1 ,a, the en.p as a whole is in a promising condition. In Cali

still the order of the day in regard to I forma the conditions have materially improved, while in W est
Oregon the crop is in excellent condition. From this it will 

that while it is as yet entirely too early to estimate

isteitce

Delays are
elevators for the Harbour of this i*>rt. What is the 

with Montreal? St. John, (Jucbec. KingsUxi 
build elevators, hut Montreal only talks alwnit 

The C. I'. R„ Canada Atlantic, Grand Trunk,

what the yield will lie, the prospects and conditions arc by m 
means as liait as the pessimists would have us believe. On the 
other hand, the general business of the country continues to 
not only hold to previous figure», but shows evidence of expan 
-:on, so that the earnings of the railroads show no sign of 
diminution, and orders for new equipment continue to lie 
pressed upon manufacturers, so that they arc likely to lie kept 

Some of the recent orders arc

uuttvr
can
them.
other railways, erect elevators, hut—poor Montreal.
This, the admittedly national port, seems not to know
how to set about this kind of work.* • « * •

A railway company propose. «0 take ^session of 1 ~tlrl; chic,,., Great Western,
the harbour route, and to build lines across It, 1 levât 1 ^ rrfrlg,.rallng car,; San Pedro, Lot Angeles and Salt 
or otherwise. The Harbour Trust ought not lo I | akc |0 coac|,es ; Canadian Pacific, $oo box cars ; Queliec and 
jK-rmit any company to acquire one inch of its property, I , ake Sl john IOO i,ox ears and some passenger equipment ; 
it should treat all railway companies alike and keep New York Central, 25 ballast cars of forty tons capacity; Wis- 
ixjssesskm of the key of its own possessions. I consul (."entrai. 10 locomotives; Si. Louis & Southwestern, Ji
* "... I locomotives; Louisville & Nashville, 10 In. ..motives, supple

. . .1 1 m.nuns an order already given; while the Plant System has
It is difficult to avoid a conviction that there is h wh„, From this it will he seen

some vague, undefined effort being made which is I || at lhr dcmand (or nt.w equipment is not confined to 
intended to make Montreal a cat's paw in the interests (m|) bu( conl,, |rnm an parts of the country, which 
of some other pirt or ports, American or C anadian. I Vcedingly healthy sign.
It is high time our citizens liegan to look after their The statement issued by the Delaware & Hudson ( ompany 

• . • ... . i, a very good one, and shows earnings of q/'.l per cent., while,interests in this lonnei . | ^ ^ amminl, .barged for betterments, etc., against opera!

mg expenses were counted in, the earnings would be ah.ut 17 
per cent. The total production of anthracite coal for the 
year was 5J.5W101 tons, of which this Company produced 
5.05S.JV2 ton» Some time ago in this column we called at-

is an cx

own

There is some talk also aUxit a Civic Hosiplal. an 
improved fire brigade, even regarding improved read 

If talk would effect what is needed, what aways-
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Maine Law, justly or not, is commonly associated 
with a law which is not effective. It seems, how
ever, that the law in Maine regarding fires has 
'answered its purpose to a gratifying extent The 
“ Insurance Commissioner" of that State reports as 
follows 

"The

trillion to this property, ami staled that the earnings were 
sufficient to «arrant an increase in the rate of dividend pan 
hy this Company, if the directors would make it. The action 
nl the officials of the line Railroad in inrreasing the wages of 
conductors, trainmen and switchmen, while it had a some 
what stimulating effect upon the stock, was not as pronounced 
as it should have liern. owing, doubtless, to the general dullness 
The sharp decline of this stock yesterday t< said to hr due to 
fears of a strike among some of the miners The same argil 

used against Reading, and caused a decline of 11 a

percentage of fires of “ unknown " and 
“incendiary" origin for several years since the 
enactment of the law for the investigation of fires 
has been as follows ;
lk9.1 (May 26 In lieceniber 31)

mem was
per cent in that stock, an additional reason given being the 
repotted damage to the properly of the latter company hy the 

That these damages have liern considerable

I in saittaij
K.64 p.c.
X.46 “
4.HI “
3.54 ••
2.7ti •«
I .HI *'
1.51 «

The total number of fires reported for the year 
ending December 31 last was 1,657, of which 25 

of incendiary origin, against 35 for the year 
previous. The slight increase in the percentage of 
unknown fires may be attributed to the fact that all 
fires for which a definite cause cannot be assigned 
arc classified as “ unknown."

Unknown 
.12.64 

.11.6'.» 
27.04 “ 
20.58 “ 
20.47 “ 
19..17 “ 21.00 "

p.c.|N% 
181? 
1808 
1899

recent »torm«
tlirrr 1* no question. hut both companies arc now in a position 
whrrr ettch accident*, do not affect them as «criouxly a« they

Ai to a «trike hy the miners. we think it cx 1900did at one time
tremely unlikely at thin time Colorado and Southern hi» 
again hern <*nr of the active stocks. and the tran«aetion« in 
the shares have Ixen on a large scale, due to the intimation 
that this mad will build a short line from Denver to Cripple 
Creek, ami it i* expected that this business will add very 
greatly to the revenues of the Company

that the property may he acquired hy the St. Louis &

1901..

were
There is also ;

rumour
San Francisco The January statement of the Union Pacific, 
just given out. shows the largest increase in gross for an' 
month during the fiscal year It amounted to $730.617. Oper 
atmg expenses expanded only «lightly in comparison, so that 
the net saving was $6.10.703 In seven months the net gain 
has been $2,412.023 This is certainly a very handsome show 
ing for this Company, and present indications are that tht 
business can hr maintained for some time to come. Th< 
annual report of the Pennsylvania Company shows that this 
Corporation earned the enormous amount of $ 1 <18.626,878 14 
bring an increase over the previous year of $23.300,$24 44. and 
the net earnings were $64 <>13.401 Ro. or $10175.41438 over 
tfc>i. and the amount applicable to dividends was $3>.X72.s8i 
78 It is understood that this Company has acquired all tin 

for the New York Terminals, and that

The Standard Loan Company which 
mcnced business in June, 1900 is organized on the 
!>ermanent basis. It is conducting a mortgage loan 
business on the same basis and according to the same 
principles as the companies which arc the most 
substantial and prosperous in Ontario. Loans on 
real estate arc made up to 60 per cent, of the value, 
and the securities are selected which are regarded as 
certain to produce a revenue sufficient to insure the 
safety of the investment. The president is the Rev. 
Dr. Sutherland, and the manager, Mr. W. S. Din- 
nick.

com-

propertv necessary 
work on the tunnel will lx pushed from this on with the cn 
rrgy and \tgour characteristic of the management of this Com 

No one need lx surprised if within a year this Conipetty
pany finds 11 necessary to lay one or more additional track*- 
between this city ami !*htladrlphia t The figures in this re 
port speak for the property and the management thereof 

Positive engagements have already lxen made for the ex 
port of $2.750.000 of gold, and it i« thought that the amount 
«hipped will reach $5.000.000 by the end of the week Tin 
best judges of the present situation are not disturbed over 
these shipments, nor would they lx were the amount sent ou* 
to lx materially increased. a« our own monrv market is ii 
excellent condition, and an ad\;mcc in the loaning rate would 
stop the outflow

Notwithstanding the extreme dullness the market has «howi 
of undoubted strength to day at the lower range of 
and its condition is another evidence that holders ar<

STOCK EXCHANGE NOTES.

Wednesday, p.m, March 5, 1902.
This week's business on the Stock Exchange has 

fallen off in volume from the previous week, but 
there is still an acti/c ami interesting market. The 
price of Dominion Coal Common continued to 
and the highest point yet touched by this security 
was reached on Tuesday morning. A reaction has 
taken place, however, from the highest mark, but 
the stock still shows a tremendous advance 
last week's figures. The high price of this stock and 
the lack of information obtainable to account for its 
r<pid enhancement in value, has developed a very 
nervous market in this security, the majority of 
speculators hesitating to buy at the present high 
figure and the very lack of information in view of 
past events makes them chary of going “ short " on 
the stock. In face of all this there arc those who 
confidently predict that the stock will see 125 
before long. The Steel Stocks have been active 
this week and sold down to 30 on Monday morning 
on the announcement of the proposed issue of a 
further $10,000,000 of Common Stock. A decided 
recovery has taken place since then, however, and the 
stock sold as high as 35^ to day. The Preferred 
Stock was also easier on Monday, the new issue

soar

over
prim.
not vet willing to part with thrir st«xk« Thr market close- 
fairly artiir amt stronger than at the opening

and Stems.
At Home and Ahmad.

Mr. Marconi's t t»K is reported to have been 
insure.! for $750.000 try the Marconi Wirt-less Tele
graph Co., whose whole enterprise depends on his life.

Mr. GkoRV.E L. Siii-toy, fire insurance agent, 
has been elected lieutenant-governor of Rhode 
Island, as was anticipated some time ago.



The Bonds will be issued to shareholders pro-rata to 
their holdings on the 15th April. Further parti- 
culars regarding the issue will be given by the Com
pany later on. The earnings for the week ending 
1st inst. show an increase of $2,352. 5° as follows :

Increase. 
•$79a-4l

362 39 
437 27 
652.96 
443-58 
516.32 
732.39

of Common Stock and the fact that the dividend 
due on the 1st of April had not yet been declared 
being a disappointment to many, but a recovery has 
also taken place in this stock. Montreal Street has 
been fairly active and there is good buying at the 
lower level established towards the close of last 
week, and Twin City still continues in fair demand. 
The rest of the market is without noticeable fea
tures.

$3.95703
5,081.69
5,025.82
5.09871
5.73930
5,23861
5003.33

Sunday.......
Monday...., 
Tuesday ... 
Wednesday 
Thursday 
Friday.... 
Saturday 

* Decrease.

The New York market was somewhat weaker 
to-day and declines were noticed during the 
morning. Business has been fairly good, and prices 
were strong during the earlier part of the week. 
The heavy shipments of gold engaged for export to
morrow and Saturday will likely be nearly up to 
the $5,000,000 mark, this, together with the ex
pectation of another poor Bank Statement, is, no 
doubt, one of the causes of the weaker feeling.
- The London market has been limited and rather 
inactive throughout the week. Kaffirs have un
dergone a process of marking down. Money is still 
cheap, however, and general conditions[arc good.

«

Toronto Railway was practically out of the trading 
this week, only 285 shares changing hands, and the 
closing bid was 116'/, an advance of % point on 
quotation for the week. The earnings for the week 
ending 1st inst. show an increase of $6,767.65 as 
follows :—

Increase.
$486.91

672.25
660.62

M37.02
1.14515

1,283.47
1.382.23

$2,19466
4.832.13
5.005-55
5,271-25
5,314.60 
5.515-57 
6,197.85

■ ■ •
Twin City has been very steady all week and sales 

have been made within a compass of )4 point, the 
last transactions taking place at 113, the closing bid 
being 11234, a loss of >4 point on quotation. The 
trading involved 2,615 shares. It seems probable 
that this stock is still good for some few pointi 
advance, the earuings continuing to show large 
increases. The defeat of the Bill in the’Minnesota 
Legislature to tax company franchises having been 
defeated removes the only visible clog on this stock’s 
upward movement. The earnings for the third week 
of February show an increase of $6,444.10.

• • •
Montreal Power was very inactive throughout the 

week, the transactions only involving 362 shares. 
The quotation is easier and the closing bill was 9$5<, 
a loss of 134 points on quotation for the week.

SB*
K & O, did not figure largely in the week's 

business, the total trading amounting to 258 shares. 
This stock is now selling ex-rights and closed with 
109 bid, the rights being worth 3 pointe ; this is 
equivalent to a loss of a 34 point on the week’s 
business.

The quotations for call money in New York to-day 
arc 2)4 to 3 p. c., and the London rate is 2)4 to 
2)4 p. c. The local.rate remains unchanged at 
5 p. c.

The quotations for money at continental points 
are as follows :—

Sunday...............
Monday.............
Tuesday.............
Wednesday........
Thursday..... .
Friday................
Saturday............Market

*'/*Paris...........
Berlin..........
Hamburg...,
Frankfort...
Amsterdam
Vienna.......
Brussels......

<)4

1#

>4
2tf
2)6

• • •
C.P.R . which is now selling X.D. and ex-rights, 

closed with t to bid which is about equivalent to 
11534 as the rights are worth about 3 points. This 
would be equal to a gain of )4 poifit on quotation 
for the week. The transactions totalled 2,444 shares. 
The earnings lor the last week of February show 
an increase of $127,030.

• • •
The Grand Trunk Railway Company’s earnings 

for the last week of February show an increase of 
$64.914. The stock quotations, as compared with a 
week ago, are as folllows :

To-day. 
I CO) 4

A week ago.
99)i
8l?é

First Preference.... 
Second Preference. 
Third Preference,..

83
30)629)4

• w 0
Dominion Steel Common was the most active 

stork in this week’s market and the business of the 
week involved 16,834 shares, the stock closing with 
34)4 bid, an advance of 1 point over last week’a 
quotation and 4)4 points over this week’s lowest. 
The Preferred was traded in to the extent of 2,235 
shares and closed with 88 bid, an advance of ) 
points over last week’s quotation. In the Bonds

Montreal Street Railway has been more active 
this week and the trading brought out 4,998 shares, 
the last sales being made at 266)4 •in‘* *’IC c'os'ntf 
bid being 266, a loss on ’quotation of 4)4 points for 
the week. This decline is attributable to the deci
sion of the Directors to issue Bonds to the extent of 
$1,500,000 to pay the purchase price of the Park 
and Island Railway Company, instead of issuing 
stock as many of the old shareholders expected.
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the trading amounted to $147,000 and the closing 
bid was 823^. an advance ol point on quotation 
for the week.

Thursday, p.m. March 6, 1902.
There was a fairly active market to-day and the 

Steel Stocks were quite buoyant, the Common Stoc < 
scoring an advance of a full point over yesterday s 
closing sales but softening slightly from the highest 
towards the close of the day. 1 he Dominion Steel 
It nds were in good demand and advanced a point 
over yesterday's quotation, the last sales being made 
at 84. The Preferred was firm at 88^. Dominion 
Coal Common opened stronger this morning and sold 
up to 103^ reacting, towards the close of the 
morning session to tot ^ but advancing again in the 
afternoon and the last sales were made at 103^6, the 
highest point of the day being 103^ Twin City 
was fractionally easier, the majority of sales to-day 
being made at 112 '4’, the lowest price touched being 
tt2Ji. Toronto Railway had a sharp advance 
in the afternoon selling up to 118 and Nova 
Scotia Steel Common made a rapid gain of some 5 
points, the last sales being made at 75, and 76 being 
bid at the close. There was a firm tone throughout 
the market generally.

Business in New York to-day was fairly active 
and prices generally steady, the Erics and Atchisons 
being exceptions.

• • •
Nova Scotia Steel Common dosed with £>9j4 bid, 

an advance of point on the week's business. 
The last sales were made at 7o, and there was no 
stock offered under this figure. The total transac
tions for the week were 450 shares.

• • •

Dominion Coal Common has been the most in
teresting stock in the week's trading and the price 
has had large fluctuations. The closing bid to day 
was totan advance of 1 $'/, points over last 
week's closing quotation, but a loss of 434 points 
from the wcik’s highest. The trading was quite 
active and involved 13.327 share-. In the Preferred 
the transactions totalled 50 shares, and the stock 
was not bid for at the close nor was there any 
offering.

• • •
Commercial Cable sold at 15334 to-day and the 

closing bid was 151, an advance of 73^ points over 
last week's figures.

• • •
Dominion Cotton closed with 55 bid, a loss on 

quotation of 2 points for the week. MONTREAL STOCK EXCHANGE SALES
• • •

Per cent. THURSDAY, MARCH 6, ijcs.
MORNING BOARD.

She».

Call money in Montreal.... 
Call money in New York 
Call money in London.,..
Bank of England rate......
Consols..................................
Demand Sterling................
todays' Sight Sterling....

S
2# to 3 
2X to 2\ 
3

94 1-16 
K>3ri

No. ol
Shore»
3°« C. P. R.

Prtoe

........

.... 110X
3$ Montreal Si. Kjr... *67 
75 Toronto Ry,
• R. AO ....

J$ Twin City.,
150 “
50 Montreal Power... 96

loo C om. Cable. 15135
1 Merchant! Hmk... 14935
6 “ ..
I Hank of Montreâl... S55U
* 156

Dorn. Coni Com. . 103
.. 103X
.. loj
.. IOJ35
.. 103
.. lot*
.. 10135
.. 10135

Prie».

•15 Dorn. Coal Com.... loiX
.. 101X75 5"

50 Dorn. Coal PU 
loo Pom. Steel Com... 35X 

• • 33* 
•• 3SH 
.. 36

" H*.. 36
- 3$X
- 35 X 
•• 3$ Y 
.. 35* 
•• 3SX

"7116X
110 71s')% "3 >5

.. Ill* •»Ssee *75
S°

MINING MATTERS.

The closing prices of the li-tcd stocks and sales 
for the week were as follows 7

150
150 IOO

900
ICO
2CO

v. fiS
.. to

•4A week ago. To-day. Sales. 
••• 4*$oo

175 l>om. Stttl PM
War Eagle.................
Payne............................
Republic........... ...........
Montreal-London... .
Virtue........................ .

s
.. MX

$14,000 Dom. Steel B’da *335 
.. 83 
.. «3X

100
25

1,000
5,000

North Star AFTERNOON ROARD. 

.. MOV 

.. IloX 50
2,000 15 C.P.R 150 Pern. Coal Com...... 103X

- 103X 
103X 

.. 103x
675 Pom. Steel Com.... 35)5

35*
« " J$* 
" •• 3$X
Vu:: ttfi
“ .. I*X 
“ .. MX

„ " .. *»x
Bondi.. 83X

" » *4
: ;; V*

e *$ M 
8 R. & O

e
108The transactions in the mining stocks this week 

totalled 6,500 shares, War Eagle and North Star 
being the only stocks traded in.

•»Sjo .•on I09

\\l*
.. nix
.. IIS
. 111k

.. in,S 

.. ink
15 N. ScotiaSleelCom. 73

•jo " .. jj
15 Dominion Cotton... 56
15 Dom. Coni Com... 103

.. 103X

.. I03
• • 103X

5"50 Toronto R/
$0
•5 •54< o «5owe 115 Twin City............
•3 ”The War Eagle transactions amounted IOOto 4,500

«hares, the last sales being made at 10yi. There 
was no bill at the close.

IOO *>5
185
•5$3.000 

1,000 
1,000 

6/000 «

0 0 0
In North Star 2,000 shares sold at 23. There 

was no bid at the close.
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1901. Inerrtw 
1*438 Dec. 1,071 
34,*>5 1,819
34,161 1,913
34,836 3400

19c I 
31410 
31,806 
31.349 
3 >,434

Week 1 iiding. 1900.
30-391 
3',4'“
31.364 
19,33$

Toronto Strut Railway, 
1901

$ m.657
109,511 
114.499 
113,006 
117.95'
'38,154 
149.63'
'53.481
160431
■Sl.S'4 
130,616 
U .398 

1901.
1745*
17.547 
17.155 
3°. 397 
18.419 
16,854
18,170 
17,458

The gross trafric earnings of the Grand Trunk, 
Canadian Pacific, Duluth, South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax and 
Twin City and Winnipeg street railways, up to the 
most recent date obtainable, compared with the cor- 
rcs| ending period for 1900, 1901 and 1902, were as 
follows :

I eh 7,
14.

18

1netelse 
$'547» 

5,168

1901. 
$ '37.135 

»3*.«59

Month 
January, 
February.. 
March ... 
April. ... 
May ....

1900.
$ 113.70 

103,954 
117,631 
10;, 199

(•RANit Trunk Railway.
lune. ....
ïuly........

133Week ending. 1903.1901.
$465,184 $504.89' $477.409 I>ec. $17481

491401
5^6457
738,367
474.77'
476.01s 
513.146 
516,189

1900.
'17.113 
'3*.917
151.84*
116,538 
118.549 
I17.°96 

1900.
15.630
15.441 
15.643 
36,476 
17,087
15.657 
15.707 
26,466

Twin 1 ity Rafid T.aniit Cohfany.

lin.
September. 
October... 
November. 
December.

Week ending.

20,041
15,903
»5399

S'>,443 
515,360 
763,766 
416.061 Dec. 53,709
469.073
557,588
591,103

S3'.'S4
535,017
691,745
463.713
471.173
501/178
480,3-4

let,
“ 6,961 Increase 

3804 
3.111 
343* 
S.'*' 
*.7 3 
4,*36 
349' 
6,119

31,261 
30,668 
30,687 
44.5'» 
3'. >51
3','90
31,661
33.677

0,311
64.9M Jan. 7

■4
11Canadian Pacific Railway. 

doits Tkapfic Earnings
3»

Feb. 7
14Week ending 

7.............. } 144,000 
168,roo 
158,000 
90,000 
6f,Ont) 
9».om
93,000

127.000

1901.
$496.000 $453,000 $597,000 
497,000 459,ooo 637,°°°

790.000 
551,000 
5 .-ô.oeo 
592,oco 
669,000

1903. 21
28

14
448,000
691,000
489/100
435.°c<>
499/00
542,000

21 504,000 
654,000 
486/00 
501,000 
4 76,0c «>
490,000

Net Traffic Earnings.

1900. 1901. 1902. Inc.
......... |i'7.*S* 8*34,346 8*70,38$ 836.039
.........  197.366 113,884
........  ***.34* 140,637
........ *'3.3*4 130,454
........  113.605 *49,863
......... *37.'97 176,614
.......  147.659 188,336
........  151,695 *81,1*4
.................... 306,470

169,'93
266,800

Month.
January ........
February . ...

April ...........
May........... . .1
June.................
July..................
August..... ..
September.......
October...........
November.... 
December....,

M
Feb 7

14
21
28.

1899. Inc.Month.
January.............
February...........
March..............
April.................
May.................

August... 
Septemlwr.....
Octotcr.......... ..
November........
I >ecemtier........

I900.
$ 617,534 $ 691,570 $ 648,196 Dec, 43,374

14150 
149.134 
■53.740 

“ 69,386
63,627 

111.493 
151,<56 
194.031 
88,865 

375.330 
130,316

1901.

599,70' 623,732 610,680
818,896 799,101 948,335
910,303 14,27,068 1,180,808
'/’31.759 1/179,670 1,010,284
1/123,060 14157,805 1,121,432

971961 8*4.374 1/95,867
1,018,831 1/154476 1,305,631
1,146,886 1,058,700 1,351,731
1411,016 1,078,174 1,467/139
1,181,236 106,548 1440,878
'.375.981 1438,365 ',568,691

13
13*,11
155,370 191.57*
1900. 1901.

49.571 53/>90 63,331
48,444 51,661 60,9"
50,13$ 53.650
69,096 76,046 85,196
49.845 51.593 6°. '9°
47.7*4 $3.'76
49,339 5444'

Inc.Week ending. 1901.
10,141 
9.1$° 
7,397 
9,'5° 
7.597 
6.776 
*444

J.n 7
'4

61/14711
3'

Feb. 7
«8Ç

Halifax Elrctric Tramway Co., Ltd.

■ 4
21

Total ... 12,140,164 ",857,583 13,760,574 1,902,-91

Dnvth. South Siiorr *• Atlantic.
1900. 1901,

*334oi $28,528
35,8u
38,936 
58,998
43.7M

WiNNiPRc Strrrt Railway,
1901,

$18/180 $10,992
13,917
15,114 Dec.
26,013

Mont rial Strrrt Railway.
1901,
141,886

Railway Receipts.
1900.
*"475

8,9*1

Inc.Month. 1901. 1901.
*9.544 $10,765
8,041 *49»
9,448 
9.371 
9,467 
".339
'4.104
16,330 
'6,547 
n.S*i 
9,675 

'0^45 
1901.
1,148 
1.170 
1.115 
1,900 
1,058 
1/153 
1/116 
'.90$

*1.111January. 
February 
March ., 
April... 
May.,,.

Week ending.
)*"• 7............. * 9.517

6,518
10417
13411
*.'34

45*1901. 
»38/>55 

34.940 41,438
35/>74 45,501
5.3,710 67,141
38,438 44,571

• 9.7*6
• 9.359
. 9,'*$
. 11,062

:
'$,761

• '0,995 
'0,318

1 10,64$
1900. 
l.'34 
«477

• 3.033 
4/H9 
1.1*9

. 1,916
• *'$7°

1.817
lighting Receipts.

1900 I901 1902 Inc.
$9.5*3 $'o,7'6 $11,969 $1.153

94'*
8.39'
8.091 
7.391 
6.593 
6,73*

'4
21.

June
July

3'.
teb. 7

September
October...
November
December.

Month.
$1,912

ip
3.6*4

1900.
May........

«MU
*7.<3°
*1.3*9

Inc.Week ending. I902.
M3*
1,551

2,262
3418
i/>7*
2,106
1/1*9
1.13'

)uly
184Jan. 7
381
s

$1Month.
$10,488

1901.
$ '$3.374

1900.
$ «36»334 $

122,510 
117,21* 
•33*475MX

Feb.

March ...
Maÿ1.::::

June.........
July ....
August ... 
September. 
October. 
November.

Week ending.

126,40;$

144.111
6<>,6ii

180,370
177.583
179.586
181.584
1*4.175
'53.56»
156.7"

3

1
January
February
March..

-73$

161,516
■58444
'46,913
•47.979

'7' •<>17
7-137
*439
6,134
54*5June

July, 5434
6.54» 7.774
8/196 *460
H.6'9 ".6*9
Moi 1M70
«47* ««.«*«

Increase.
1,3*9
1.340
*.$99
3,160

August ... 
September 
October ..
November

1900.
3M*7
30,690
30.49$
41.1*7

1901.
34440
3'-*"

1901.
36419
33,54'
34498
49.306

Jin. 7
“ '4 
" 21 
“ 3'

5S
S 

-.-
SS
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_ , , . I rate hieh enough to raise the completed rate above
Ottawa Clearing House.—Total for week ^ miasmatjc vapors which have caused such havoc 

ending 27th Feb., iço?, Clearings, $i.S39'332l among firc insurance companies in the past decade. 
Balances, $450,14$. The prospects »ie that basis-rates will have to be

• ' built still higher by several rows ol bricks I’roperty- 
Mr. J. J. Kenny, when in Chicago recently, is Qwn(;rs arc positivc that such changes do not add to 

reported to have cut down the lines of the Westerns ^ bM- of tbe structure. The measure of their 
business by 40 per cent: Other companies have also est can be estimated by multiplying the increase
reduced their risks in that city. Chicago is poorly the ba$js ratc by thc deficiency in the fire depa-t- 
equipped with fire protection apparatus and premiums mcfit and divjdin(, the product by the pounds pres- 
are heavily taxed. Of all places in the world Chi under which thc wartermains will burst,
cago should be the last to tolerate conditions that arc 
adverse to fire insurance business.

See Schedule.
“ Why gaie with yearning eye aloft 

Al underwriting profit roost f 
Just land your toe beneath, full soft,

And give the baiinate a boost. *
— Anon, l'sge 6.

-- did that Brick iut you?”—A gentleman 
of mild manners and correct apparel was passing 
beneath some scaffolding, when a brick descended 
and telescoped his silk hat. As he staggered out 
into the roadway a calm face was thrust over the 
edge of the scaffolding, and a voice asked :—
J Siï S2 -' exclaimed the victim. 3Ü hTb^.t

,f as. v- -- ’zzzxzssr.stl-ss;
,1 rlin'td hat can ht rttlactd by a ntu> toe. hat is good and the companies' regular agents have been

zm arJiSK—”-'7.
cidtnt Ktcoratr, guch cascs he often makes trades with concerns whose

n. [A Grxco-Roman combination.] credit is not Al. Some 
From “ Rough Notes." i. The rate according to a exclusively by
schedule on a standard building in a standard city, proper tes its cis agents—they haveIt is like the fourth and fifth dimensions in higher bus.ness over the heads of local «ffenj-thgr have
mathematics-no one ever saw one. but by a con- been known to : ***0Ju " Jh i^îe «.d lîfc 
tortion of the imagination a mental conception of associations. 4. regular agents had theirsomething is formed that feels as if it might be it. underwr.t.ng j but .f th t regular ^'Jadtheir 
2. The foundation on which the rate structure is way they would soon be where the woodbine tw.neth, 
erected. The style this season is to build the basis- wherever that may be.

Brok’er, n. [A. S. brucan.] From 11 Rough 
Notes." 1. One who negotiates the placing of in-

2. A free lance.

A.
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Canada biîe
Change Completed to a 3j° 0 Valuation Basis

,, , ,,, .nlllllli U.on TuewUv tht* President, Senator Cm. announced that the Reserves on ail
prior*.. *«ïiâr- now vahwl on a *17. lauds and'new polleiea issued alnee tlwn al lt%. The Directors Heporl la a»

fnlluWH
The immlar of applications received for aaeiininr.» «as II,*71[ for $8,«7,243. The niimlsir of |».licies 

v .. Bualneat Ïsia-d waa :UVW, n-preeeiiting ase.iranoea of $7,701.131. Applications for $4*5,042 ol assurance were 
The Yeer» Business. ’ halanc.. were deferred or incomplete at the clos.-of the year. A* compared «ilh the

............d' “V 1 à "1 m I e n.la'r Of policies issued, and of $2.307,is.io in amount. The nundier of new
previous year there was an increase <> ,'• j j „ year wu«3.23'\ effecting assurances of #7,078,:I50 This constitutesH1" The total .ssur5n.se now in force a.....to M.4,H,I7Ï.

|«ùng an increase of » I.:M5,«II for the year.
The net premium Inoome amounted to $2,470, 251.20, ami the income from interest to *1 (Ml.atVW. making a 
,, ül net i5.s.me of $S,517,«17.23. It is pleasing to note that the interest income, for the lirst time in the 

me Income. ha. exceeded the million dollar mark

Tim death claims paid during the year amounted to $1,11111.098. an increase ol only »*0,7:W.il0
„ « ...I ,he hiiii amt was again well within that ex|iectcd. Inchi.hng bonus additions, the death claims,The Payment». àn.lTnïni.r, Ed in ilk., a...... to ^leW.mtH while »175.7ttl.M was ,-tid as ............ ..

value*, and dividend, to policyholders, making total payments to policyholders $1,RAO,IMA..
mi . .si ss-.is list December. MOI, as shown bv the Balance 8heel, amount to $24,504,7W) 48, being an 
The total a « I • ,| previous year. Apart front the $500,380 received from calls on Capital S0s-k,

The Assets. o"$1,*",200.40 must .«• very, gratifying to all interested in the ...... ..
The funds have Urn kept fully employed during the year at remunerative rates of interest.

- ,i„,„ii.ui valuations of the Companv’s policy liabilities were again made-one ii|»m the Combined
Two |K | ■ ., ,her iiim.ii the Institute of Actuaries 11 ■■■ 3j table. In addition to these a third

The Liabilities. JXTnt imiaal since Hot December* Item upon an II... 3 basis The
, .Inr.. in imn..imvinir tin* filial traiudvr of tin* (,om|Mtiv,n rvH-rut to im llm :\\ I «un». and further, that

liirvvtor* have nineh plena , a nitv 0f int«>rvft of .T' only ha* fieen employed in tin* valuation now adopted. Si
for all |Milieiva h-fikmI p (V.innanv and, with one |xawihle exception, no Vnited Staten comnanv emplova Mringeiit a

r ,,,r aJ ........... ..... .....
I apital Stock, there remains a surplus on |a,licyholders aceount of II,MX,,Ob.-2.

It is ...rhatM not t,„ much t„ sav that the year 1001 was the most smcssful ill the Company', long record of tlfty-Hvc 
D 'Vi aw veam The new Imsiness paid for was the largest in I he Company s history, while the lolal In..mess in force «hows a
Review. Mars, in Tllv\ll,.„,w in assets wa- verv gratifying the interest earnings most satisfactory, while the

, ' U..II within that exnected. To crown all, Hie innipletion of the transition to I he new and stronger basis
,\7nrt5 m ''m'.w animunwl, must la- a cause of great satiafacliou to all interred in the continued prosperity of the Company.

thnw paid

tudfarv.

except

<iKU A. ('OX, Vrvhidvnt 
R. HILLS, Svcrvtarv.

Financial Abstract
As at 1st January, 1902

LIABILITIESASSETS
Hove ruinent. Municipal and other Bonds,

SitN-kh and Ikdivntumi .....................
M, irt « m Real L*tatv .«•••• ........................
Iguana on Honda, >t4H*ka. Policies, etc. ...... . .
Leal Lai ate ( including V-mnpuny'* building» in

Toronto, Montreal and Hamilton)........... .
Premiums in Tran.it, deferred Premiums and

Interest accrued ...........................................
Ollier Awts (including casli in Iwnks).............

Assuramv Reserve Fund (llm. 34% for all 
business prior to 1st of January, I'.lllt) ; llm.
3% f,,r Policies issued since then)................

Investment Reserve Fund ......... ......................
Ollier Liabilities except Paid up Capital...........
Surplu. on Polio,hold#re' Aooount .......

$11,653,14:1 00 
3,1)10, IPS 25 
tl,0011,377 113

1,570,5X8 33

873,000 OX 
478,522 It

824,604,700 48

$22,700,300 no 
75,0110 ill 

371,778 20
1,348,706 92

•24,604,706 48
PAYMENTS

Paid Policyholders and Annuitants..,, 
All other payments................................

RECEIPTS $1,56(1,042 57 
050,808 17$2,470,2.’,1 20 

1,000,0X0 23 
500,380 00 

, 31,385 71

•4,077,99723

Net Premium and Annuity Income
Interest .................................. .
Capital....................................................
Petit on Sale ol Securities.............

1,9-8.
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British America Assurance Company
SHARKIK H.DKRS’ MKKTINC, with the conflagration in the business ventre of Montreal 

m January last, must, 1 think, regard the accounts presented 
.is in-»re favourable than might have been anticipated. We can 
a< least claim that they will bear comparison in their general 
rt suits with those shown by other companies operating in the 
same fields a> ourselves, and this is perhaps the best test of 
the judgment exercised by the officers and agents of the Com
pany in the prosecution of its business. The problem as to 
vh.it latis will be adequate to meet the losses of any one year 
is a difficult—I might say an impossible—one for the most ex 

. . penenced underwriters to solve. They can only meet the
Annual Krimrt and Financial Statement», duly vouchee! for changed conditions that cemfremt them from time to time by

«IÎ* . ,or* °* <bc Company. readjusting their rates in accordance with the loss records
Then ha* been a moderate increase in the I leimurn Income w|llvll threc changing conditions produce. The adverse ex 

lu all branches, the l anadian rire llufcincss, particularly, slum perience of companies engaged in the fire business on this
.ng a considerable increase over that of any previous year, this Vll|1tmfnt for ,he past two years has shown the necessity of
Hing mainly due to the advanced rates which have leeen oil- increases on many classes of risks, and we have benefited to 
lamed a considerable extent from the advanced rates which prevailed

The Balance «»( Rcxrnite Account, $99.59000. ha* torn ap during the year iqdi, and in view of the action taken during
plted as follow»: $ c,oo,o for tw<. half yearly dividend*, the „„ ,*st trn <lavs by a|| thc |ea(1ing companies doing business

r?*r " ^ctrn <r V1* an< 1 ,r sCO'n,l al ™,r ui the United States to hring about a more radical advance
Six Icr lmi prr annum . *4.<M5 *'■ wnii.n "If ulhvr fur ,lun hll huhxrto ln-,n attempted I feel that we may safely

n.lmr .ml Smlui.r., and I hr Ulan,-,. 544 74. aildrd In the pate ,ha, lh,.., improved conditions will have even a
K,srr„ hund, which now stand, at $ .untillllor, Sirkrd effect upon thc I,usines» of the present year.

Although con.i.lrtal.lr progress has 1er,, nude durin* the |n rnlrK„, business of the past year, as well as of the 
y.ar m the d,rr.t""i of ad.ancm* rate, tlitouKhoutt ana,hand vrar, ,|„rmg »hich | |lavr had the honour of
.hr l nurd state, the result, of the bus,ness. „w„„ t,, the , jn* ,h.„r it j, v,.ry gratlfving ,n ol,serve the pro 
mcirase ,n hr, losses, have no, proved satisfactory to cm, wh d, Company has made in it, lire business in C,n-
pamex generally and m axures a,r m.w In-,ng taken for fur ,,, „ ,r|| „ „,r wllich have accrued upon this, not
",rr ad.anerx. » ml. .hnrt d bring ....... I a mater.......prove „lll,.um|,ng hv ,hr conflagration. of Ihr past two
men, m the rond,!,.*, ul ,hr h,r m.urancr box,ness on th„ )(,r, A wl)ich has hern doing business!-., the

British America has—for upwards of two-thirds of a century, 
should, we have fell, occupy a prominent posit ion in connec
tion with the business of its home field, and while an income 

! equal to that of some leading British offices, which carry much 
larger amounts mi individual risks, might not he looked for. it 
should command a liberal share of the business, and be able 
to show results equal to, if not better than, the average re- 
Milts of its competitors. The progress which the British 
America has made in this direction under it* present manage
ment i> indicated hv the following figures:—In 1892 the total 
lire premiums of the Company in Canada were $17.1.9511 in 
iqo! they amounted to $.151.505. These figures represent the 
i.vt premiums (after deducting re insurances), *0 that during 
these nine years the income of the Company in this branch 
has increased upwards of too per cent., while the total increase 

, of all companies reporting to the Department is about 40 per 
Swunty to policyho’drr- $i.(vu.ooi qf. '<nl T< " morr gratifying to find from the annual re-

turns of companies doing business m C anada. published by the 
The report, on motion of the President, seconded by the Dominion ('government, that while for this same period the 

V i c President wa* carried uiunmvnislv In moving the average loss ratio of all companies reporting to the Canadian 
adoption of the report the President said — Insurance Department is 701 per cent., our losses have been

The Revenue Account show* that, after drducting losses but so |>cr cent of the premium* received,
and rx|H-nsr% from the premiums for the year, there is a h»l While this has been our experience at home, the progress
.nice, <ir under willing profit, of $^K.7«j5 This, with the earn *<“ have made in other hrlds in the wav of securing advantage-
lugs from interest and rent* $40,70*. makes the total balance °°* connection* ba<l been such as to warrant our looking for
at the credit of Retenue Account $99.591! Compared with equally favourable result* from our agencies outside the
the preceding vrai «lie figures toforc you show a gain in prr Dominion, particularly when we Inar in mind the improved
minim (after deducting re insurances) of $127.1*9, an<1 a re outlook to which I have referred in the l nited State*, from
«lucii.Ht m I. **c* of $ib. 124 which territory a large proportion of our income is derived

This increased income is derived mainly from the fire hu»i In conclusion. I desire to avail myself of this opportunity 
nr»s and. as staled in the report, is chiefly due to the better "f expressing our appreciation of the work of the omerrs of
rate» that luvr prevailed In tin Marine Branch there has the Comi»anv. h *ih at it* Head Office and at it* Branch Offices,
Ihcii little change in the volume of business we have done. and our obligations to our ("general and ".oral Agent* for their 
Init while the income from ibis source represents Irss than services in the Company s tiehalf during the pa*t year,
onr fourth of the total premiums received, we are indebted to The following gentlemen were re elected to serve as Direc-
thie Branch for marly one half the year’s profits t°r* during the rnsmng year: lion. C»«nv

Taking into owoidrration the large amount of fire business Xugnstus Mvers. Thomas I ong, John Iloskm. K C . LL.D^.
transacted. the re*uhs of the year .dtlmugh they show a ll«*n S. C Wood, Robert Jaflfray, I.icut.-Col. H. M. Pellatt and
marked improvement <m those of the vear lgno—cannot to H. \V Cox
trgardrd as affording an adequate margin of profit but those At a meeting of the Board, held subsequentlv. the Hon. 
of you who luvr noted the records from month to month of * en -X Cox was re elected President and Mr. J. J Kenny
|hf serious fires in Canada and the Vnited State* Ixf inning \ ive President

The Sixty eighth Annual Meeting of the Shareholders of 
the British America A»»mance Company was held at it» offices, 
Toronto, un Thursday, the 271I1 11 It The President, Hon <»co 
A. Cox. occupied thc chair, and Mr P. H Sims, who was 
appointed to act as Secretary, read the following

ANNUAL KKPOKT.

Your Ducctofs have pleasure in presenting thc Sixty Kighth

r.KO A COX. President 

SUMMARY OF FINANCIAL STATEMENT.

$2.040.197 toTotal cash income ..........................
Total expenditure, including appropriation 

for losse» under adiuvtment . . 1,040.607 to

99.59° m 
(•5.000 onDividends deebred

$«.755*49 2\Total assets .

$1.000,000 00 
612.001 y6

Cash capital 
Reserve fund

f

•i

a

Ji
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The Ontario Accident Insurance Company
4J w’SR&Çn.MÛ^;. ïrîv,É; îfSTSLÎSJSS? « iXS&&£i s- P 
issït; STiKSil... S5.::,rw£-=   »  ...""""   
presented hy proxy. ... Nlr A I.. Kastmurc, the Vice-President, in seconding the

The chair was occupied by the President. Hr .arratt . mo(i m (nr „|c a<1. .ption of the Report, remarked 
Smith, and Mr F J. Ughtboum, the Secretary, acted as . ec T|u| Acci(lrnt l„,„rancc in Canada lia.l become an import- 
rclary of the meeting. . , c_. ant and growing business. In foremer years the aggregate

The notice calling the meeting having been rea by the Sec |nnwti(in, wcrr Milil||. am|. in the absence of rates ls.se,I on
submitted the Report, together with t Canadian experience, the practice had been to rely largely on

foreign manuals ; but with the ever-increasing industrial ac 
tivity |»rv\ailing throughout the Dominion, Acculent Insur
ance was rapidly advancing, ami had now come to the front.
The movement had been sudden, and much of the business, 
being new, was still in a transition state, and rates had not 
been upon as firm or certain a basis as was desirable, lonv 
panics had seemed anxious to take advantage of the improved 
Hade conditions, and to secure, volume rather than to con
sider the sufficiency of the rate, feeling, possibly, that the time 
bad not yet come when this could be determined with sum 
cii-nt accuracy It was a question whether, in the eagerness 
to obtain a present income, the limits of prudence were not 
frequently overstepped, lie believed the time was not far 
distant when Head Office methods would be modified, and. 
in-lead of neiy energy being devoted to securing risks atten
tion would have to be given to framing and enforcing a pro
per tariff, particularly for Workmen's I rotective. Liability 
and Sickness lines. The movement in that direction men
tioned at our previous meetings had made some progress, but 

retarded owing to the difficulty in securing uniform ac 
tion hy all the companies . .

The "Ontario Accident" had made substantial gams during 
the year. due. he believed, to the efficiency of its field repre 
tentation, the variety and flexibility of its systems, and also 
to its excellent financial position. The Company issued 4.5•1 
noli cw in loot for $t t..i8a,2.u. as against 4.<™ f°r SM.2ih.b50 
in iq o. whilst the premium income had increased to the ex 
tent of Sao.b94.t4 over that of the preceding year The cits 
totnarv provision had lieen made for any tin reported 
tilde losses, and. after paying the shareholders dividend, a 
substantial addition bad been made to the Reserve A further 
increase in the Company's transactions might be expected dur 
ing the coming year, the results from which would, hr hoped,

P"lnecl'“«ing',< Mr Kastmurc drew the attention of the meeting 
finely-executed oil portrait of the Company * Fret vient. 

IV Urratt W Smith, which had just been bung upon the 
Hoard Room wall : and. at the -ante time thanked him for hiv 
kindly reference to the work performed by the Head nttue 
and Agency staffs. .. . ..

The Report was adonted unanimously. after which it was 
moved hy Mr W If. Pearson, seconded by Mr J. F. Smith.
,n‘VhaMhe’ thank* of the Shareholders are justly due to the 
Company's (’.eneral and District Agents in the several Pro 
vinces for the real and efficiency displayed by them in their 
several departments during the year.” .

On motion Messrs Clarkson & Cross were re appointed 
auditors for the ensuing year ...

I Mr \ W Thomas and Mr John Greer, having been ap 
pointed scrutineers. reported the following gentlemen elected 
as Directors :—Larratt W Snvth. V I. Rastmure U H 

1 Herbert Mason. R Shaw W<*n1 (London), l ient 
K c Tarvis. î V Shell stone. Thomas Fyshe f Mont 

real) and J. H- Frock (Winnipeg). ... ..
\ftvr the usual votes of thanks to the f resident. \'cc 1 re 

sidmt. Directors Secretary and officials in the office, the

meeting'of the Directors 1*1 ' immediately after the 
Annual Ve*-img Hr I arratt W Smith was re-elected Pre 
w.d. na and Mr A L EaMnmre Vice President of the Com

Exact vrivg Co xi m ittf r.—Messrs î .arratt W Smith. A L 
; Kashmir,- and W H Pears, ,n

rotary, the President 
Financial Statements, and said

... .... .

reàehed in the aggregale. the sum of $.l7i..t«. whilst 
tl,g ... go ^as been disbursed in benefits, distributed, in all. 
among st. Arson", and creating an average loss ratio upon 
the entire transactions to date of 4.1 V5lh< per cent

The Reserve, which may he regarded as fairly in.hcatmg 
the progress made, now stands at

kr «yx*» c sksssA a u^nt’aî growth, whilst as a con.ingency fund .o eover sup
posed or possible losses, the sum of $5.000 has also Irccn pr

Si sssvvrs? aws «tir-isi
...................... .....

of factory and other accidents, will 
revision, and the adoption of 

arc now fully

a very con-

I

conditions created hy 
Courts, on the subject
doubtless necessitate further ...
rates and nvthods better calculated to meet what

with a large circle
of relatives and friends, had reason 'o 'ament the sudden de

warded to his sorrowing family The Directors acting 1 
accordance with the nrovn'on of the hv law*i m that r p . 
unanimously elected Mr Thomas Fvshe. Ornerai Manager of 
he Merchants' Hank of Canada. Montreal, and one of th<

Company's earliest shareholders, to fill the vacancy thus 
ere,lot whose accentance of the seat will not only add 
strength to the Board, but will be productive of increased 
cess to the Company's business in Fjistem Canada 

It would I* remiss on my part were I not '»J» I 
the continued real and efficiency d.splayed hy the Company *

"tiras
Aidid hv these gentlemen, the Directors task has been a c 
narativelv easy one. and 1 venture to hope that, pursuing the 
lamé c,.ns“vali.e p,diey which has always been a leading 
1, alure with this Company, and with an c«jah .«bed«£"'•- pane 
c ,n.m nsiirate with every requirement, we shall 1h. enahl 1. as 
time goes on and our success continues, to fulfil the best

•j

Pears->n 
Col R

A\
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RAI.ANCK SHEET. DECEMBER 31, 1901. 
LIABILITIES

UlAREHOl.blRft' (ANTAL.
3.051 »har<« Mil.Acnlied .$103,550 00
I'aymrnis there**!............. .................
kr^rric Fund..........................................
Contingency Account 
l>ixidrnd No 4. payable i*t Feb 

ruar> .igw
liai in* e Retenue Account.. ..

Re inoirancr Account» outstanding

In a recent number of the “ Harvard Law Review" 
adistinctiun is drawn between these t wo classes, which 
are often confounded by the courts says “The In 
surancc Monitor," which reports on the matter as 
follows :

1

' t43,i«« («
$33.5»*> «I

5 non 00 “ Regarding accidents, pure and simple,, 
no responsibility attaches to the party who may be 
regarded as an innocent cause. On this point the 
courts arc agreed. The workman who is sent on an 
errand by his employer, and is run over in the street 
has no claim against the latter. Hut no such harmony 
exists regarding responsibility for injuries resulting 
directly from intentional acts through a noil-negligent 
mistake. Injuries arc frequently inflicted in a mis. 
taken defense of person or property against a sup
posed wrongdoer, or in a laudable but mistaken 
effort to protect against some appiehendcd injury or 
danger, where no culpability attaches to either party. 
So a property loss is frequently incurred through 
the acts of an innocent third party. In all such cases 
the general tendency of the courts has been to 
impose liability on the party who has occasioned 
the injury, unless the connection is too remote on 
the principle of caveat tmftor, which law term 
let the buyer beware.

The writer in question hold that all such cases where 
no negligence can be imputed should be dealt with 
. s pure accidents, to which no liability attaches, and 
that the present attitude of the courts is a relic 
of old common-law theories which the modern world 
has outgrown. This view is. we believe, the correct 
one, when qualified by proper limitations,and those 
limitations may well be defined as the requirements 
•f public policy. Accidental injuries to

!

i' rtf
30.UK4 ;8 

777 17

$73.801 05
ASSETS.

IM K.S1LH I VNI» i
Bond-» Vity ul Si John, 

N 11 .
Province of New 

llruiifcwick .. 
"town of Wood

rtuck, Out .. 
" City of Brant

ford. < »nt 
City of Toron

to, Ont
l*ro% of British 

Columbia 
Prov of Mam

$5.11 a 50 

7.880 257-J» ’ 01

5075 <«>

4.81#, no S.H'5 61

5.150 10

tolta................ m
l*iov. of 1». K 

Island

5.5<«a 59 means

M3» 50$,<■*» <*»

*43.333 <■•

Com prier of BotuN

Deposit 111 Merchant» Bank 
Deposit in On Canada I. A S Co 
lath on hand in Other 
Bills Reven able ami Account- Bi

en valde

$44 .1^4 45
I MN\ IMHi HM»S

$4 .U6 95
3.5<*> (*•
1.1(14 uf>

l
3..1*. .11

510.3(17 33 
344 77 

18.035 4'
Inlet e»l accrued 
XgvnlV Balance'

person
or proper! are among the things that must be 
reckoned on as results of the freedom of action to 
which all members of society are entitled. I’ersonal 
freedom should not be unduly abridge lor the protec
tion of (he rights of others. The bearer of a costly 
and delicate vase carries it through a crowded stieet 
at his peril. The costly plate glass of a show window 
must be at the risk of accidental breakage from the 
public use of the thoroughfare. Hut that same vase 
and glass on private grounds are entitled to protec
tion against the Innocent acts of an unauthorized 
wanderer on the grounds. Public policy is, we 
believe, the true criterion of liability in this kind of 
cases.

The distinction here made between two classes of 
casualties w hich are usually confounded in our courts 
is a novel one, its bearing on liability insurance is 
plain, for the liability of the insurer depends on that 
of his injured to respond in damages.

(73.801 v«
REVENU AO 1 ilM lilX EMUER 31. 

(113.055 a,
4 43" 47 $ I “8.024 77

I rmuuim received 
1 r%* Rebate*

lnt<re*t reemed 
lntere*t accrued 
Kr%rr x alMit from 19 *i 

fur unrrported !•)»•«•«. 
t Contingent x Account )

$l.39J 9* 
V44 77 I.6j8 75

5,0.* 1 uo
$115-At 53

1 xrr.Niiirm>
$V'.3.t7 34

41X1 37 $53.056 07

1 la m» payments 
Conti ihutrd by re in*

(.lexat 1 if inspection* 
kr insurance

K»7 50 
n.frfii 8; 37

I hir.lor»' I'm 
Xgent*'

printing ami * ruera l 
rxprtiMT

Provincial l.unm-x rtc

ci'inmiMxinn.

45-881 to
1.310 Xt The INSURANCE Men HAVE WON in the fight to pre

vent the impairment of the Chicago fire department. 
They raised such a storm about the cars of the 
aldermen and secured so many letters of protest 
from p eminent business men and manufacturers that 
the finance committee finally agreed to give Chief 
Musham $1,800,000, the appropriation of last year, 
and also to pipe the congested district for a high 
pressure system to be connected with the fireboats 
on the river, and to put in five duplicate crews and 
equipments in the stations where there arc the great
est number of calls and consequently the 
danger when one crew is out at a fire and another 
alarm comes in,— “ Insurance Press."

47.7’W 13
(i “".824 57

Surplus lot 1 gut
l*r'tight forward ft om

X.43X 95 

64s X.t
$0 0X4 78

MT KOI * I AT ION
b or Fourth Dmdeml 
To krxrrvr Fund..
To Contingency Account

Balance ViiAppropiwiled

$1.730 m 
1 54*) <*1

**•4 78

Xxidit d and found correct most
CLARKSON A CROSS Xud.tor*

Toronto 30th January. ignj

v<
-..................................................... ...
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MUTUAL FIRE INSURANCE COMPANY OF CANADA.
\,muil| Meeting of Shareholders and Mrmebrrs was In amount, over one-third of the losses are front unknown 

1 ,1 ,|„ II,;,,1 office on Monday, .14th February, A I) ujoj eaus.s. about one <|uarter from defective chimneys and stove
1'r, .nielli adilressrd those present at length on the pipes, and one eighth from lightning 

• ,110ns of the Company for the past year, after which tin The agents arc chiefly to blame for the large percentage 
,„ and Financial Statement were adopted , f losses from defective chimneys and pipes, and we would tin

lb 1 curing Directors. Messrs. II Blown, 11 Kemp and II press upon them the absolute necessity of making a careful
union were re elected, the first mentioned to represent inspection when renewing risks, 

policy holders and the la-t two the shareholders Considering the very large loss ratio shown hv the majority
V , .ni,se,nient meeting of the Board. 11011 John Drvdn of insurance companies operating in Canada during the year

elected President, Geo Gillies. Esq. Vice President, and 1901. we think the shareholders and members may Ik- congeal
Wadding!on, Managing Director for the year nxu. ulale.l on the showing made.

All of which is respectfully submitted.
D. WEISMILLER 
J KILLER

DIRECTORS' REPORT.
llie Shareholders and Members of the London Miltua 
l ire Insurance Company of Canada :

I i„ Directors hair pleasure in submitting herewith tin 
forty second Annual Report and Balance Sheet of the Com

1 iurmg the sear ending Jtst December, 1901, we renewed 
d issued aa.i.u policies, covering property to the estent of 

s. J7J i : 1 40 and the gross amount at risk on the l ompany - 
ks on the date named was $00,447.74.1.04. the increase since 

, dose of the preceding year being $7,4118.018 15 
p, , rder that the Company's standing may hear the closest 

, runny, we have shown in the balance sheet the amount of 
, v 11 su ranee reserve according to both Ontario and Dominion 
Government standards In the past unscrupulous rival agent- 
km- .ought to set off our surplus as shown in the Dominion 
I due Ito-ik as against the Ontario reports „f purely muttia 
o,up mie., and, in order that a fair comparison may be made 

», hue adopted the plan -, 1 out. Notwithstanding the very 
high standard retpiired by the Dominion Insurance Depart 
ni in, we are able to show a surplus of $57.8(>9 8i> over all ha 
I ilities, excluding capital stock, an increase over last year of 
$*.96771.

It affords us pleasure to state that the extension of tin 
Company's business into other Provinces has been profitahl, 
to the Company, and vve confidently look forward to an m 
cicisng income from tin agencies established.

Hi Inspectors' R,|Kirl dealing with the losses in detail, r 
PI .end, d and submitted for your consideration 
We have to rip,It that the office and field staffs have per 
mod their duties in a very efficient and entirely satisfactory 

manner.
1 If I he Directors, three, vie . Mr Sheriff Brown and Messrs 

I) Kemp and II Wadding!on, now retire, all being eligibh 
fur rc election.

Respectfully sulmiitlcd.

1., Inspectors

$ 46,787 0.1 
9.005 (14

INCOME.
Bank Balance, .list Dec.. 1900 .. 
AgentBalances, .list Dec , lijrx)

$ 357(M 67
Net Premium Income for year end

ing .list Dec. 1901......................... $ 461,4117 63
Interest, Rent etc...............................................4,410 48

$ 4(15.817 91

$ .101,610 58Total

ASSETS.
Ann,un available of Premium Notes 
Due on Assessment 39............................

$ 495.7(18 04
$ 1 as 14 44

48.4.14 08 
15.757 7* 
io.fwu 07 

I.OIS 8j 
;a8 50----------- $

$ Kt.OOO 00
Office Eu nimrc anil (load's Plans.. .. 37.17 <M)

.
41),
4i

Agents' Balances 
Occ< Mints Receivable. 
Bills Receivable..............

67.532 40
t mice premises

$ 19.737 ™
$ 57.535 no 

.. 61,711 8,t
.88 54 
147 6.1

I lehentnres.............
Cash in Banks. . 
Acc.ue l Interest 
Cash on Hand.. .

$ 119,76.1 O'

$ 502,800 53Total

JOHN DRYDEN, President OUTGO
Net Bosses for year ending 31st 

F1KK INSPECTORS' REPORT. Dec. 1901.. .
tin* President and Board of Directors of the London Mut Agents' Commission

i
; $ LW.548 4'

43.447 28 
15.704 83

(1.004 (*) 
2,152 25

$to
Salaries and Fees............................
Inspectors' Salaries and all Adjust

ment Expenses............................

ual Etre Insurance Company of Canada:
V.cntlemcn,—

Your Inspectors have inspected and reported on 703 claims
which have t»ecn passed by the Board, up to the 31st day o (load's Plans........................................
Divenib r. 1901. amounting to $147,80088, after deducting re Postage. Printing. Taxes. Advertis-

rcccived. The actual amount of the above claims 1 1.1.291 54mg. etcinsurance
which occurred in lyni, was $132.04480. the balance hem* 
$15.75(108 of 1900 losses passed in igoi. Of the niimhc 
passed, we find:

122 From unknown causes.
i8"< Fr« m chimneys, stoves, furnaces and sparks.
143 From lightning to buildings and their contents 
1 lu From lightning to animals in the livid<
23 From incendiarism.
33 From other buildings burning. 
u> From lamp a and lanterns.

5 From defective electric wiring 
2 From factory drying rooms.

.’4 From careless use of matches 
4 From steam threshers 
2 From heated journals.
2 From pipe smoking.
1 From running tire.
1 From spontaneous combustion.
2 From s|Mrk« from railway engines 
1 From turpentine igniting.
1 From oily waste.
3 From mice ami matches
2 Front foundry cupola
3 From gas jets.
1 From tramp
1 From picker in mill 
1 From a cigar.

$ 80,(100 51;
BALANCE

Special Deposit, Bank of Commerce. $ 10.125 75
Special Deposit. Bank of Toronto. 3°.5^4 *5 
Current Account, Bank of Toronto 21,021 93
Cash on Hand ................ 147 63
Agents' Balances......................... 19,60a 07

$ 81.4(11 53

$ 301,610 58Total
LIABILITIES

$ 10.000 00Capital Stock paid up 
Losses Adjusted hut Not Due. less 

Re insurance. .
Xccounts Payable.

$ 11,704 It
3.293 68

$ 12.997 81
ONTARIO DOMINION
STANDARD STANDARD

Re insurance Reserve $ 155.75* 431.932
Net Surplus Over all 

Liabilities 324.044 72 47.*,i9 80
$ 479.802 72

$ 502.800 53Total

I certify that the above is a correct statement of the affairs 
of the Company as at 31st December, 1901.

JOHN OVERELL, Auditor703

m
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THE UNION TRUST COMPANY, LIMITED.

GENERAL BALANCE SHEET. 
31st December, 1901. 

ASSETS.

The Hirst Annual Merlin* of the shareholders of the Vision 
Trust CompMiiy «ta» held at its office, Temple Building, Tor
onto, on Tuesday. 25th February, the 1‘rcsidenl, Dr Oronya- 
lekha. in the chair. Loans secured by first mortgages on real estate $480,0*1 57 

Bonds, debentures and stocks and loans secured 
on the same

FIRST ANNUAL REPORT OK THE DIRECTORS COV
ERING THE PERIOD FROM AUGUST THE yrn, 
tyoi, TO DECEMBER jist, 1901.

*>$.912 44 
5.073 84Cash

LIABILITIES.

Capital t subscribed at 10 per cent.
premium $4,000,000). paid up $500,000 00 

400,000 00 
38,240 41

Balance Profit and Loss Account 18,787 64

The Directors of the Union Trust Company, Limited, lie* 
to submit herewith lheir Financial Statement for the year 1901.

The C«nnpaii> was organized under letters patent granted 
hy the Provincial (government of Ontario, tu-aring date the 7th 
day of Align »t, I got, with an authorized capital of $4,000.1 wo, 
in shares of $i<*> each, of tln> $„\i**M>m has been subscnlied 
at a premium of 10 per cent., and the premium and the first 
tall of 45 per cent have liern paid in

The details of «ugauizatioii have necessarily absorbed a large 
pari of the attention of the Manager and the Directors, but 
at present the Company has obtained the requisite Provincial 
licenses, has selected a staff of agents and valuators and 
sreured the co < 1per.1tion of excellent legal firin', in all parts of 
the ILmiiimm. ami is n«»w carrying on its work with energy 
and success.

The financial operations of the Company, though limited to 
about four months' of actual work, have I tern entirely satis 
factory

The amount paid in on subscription is............
The premium of 10 per cent on the subscrilied

The g/oss earning', of the Company up to Dec 
31st are

Tire expenditures, including cost of manage
ment, license fees, etc . etc . up to 31st De- 
cmilicr, 1 got. arc........................................

Sundry creditors

1757.007 85 $757.007 85
Audited and approved.

A C. NEFF, F.C.A
C. R W POSTLETHWAITE, C.A.

Auditors.
February 45, 1904.

AUDITORS' CERTIFICATE
We have made a monthly audit of the cash and hank ac

counts with the I looks and vouchers of the Union Trust Com
pany from its inception to 31st December, 1901, and have 
checked the securities, and we hereby certify that the accom 
panytng balance sheet is a true and correct statement of its 
affairs at the date named.

The books are m excellent condition and all required infur-

$500,000 00 I

jm.tmo 00

nution lias lieen fully and freely given. 
( Signed )25.175 58

A C NEFF, F.C.A.
C R. W POSTLETH WAITE, C A.

Auditors.<>4
February 25, 1904.
Judge Mclbiugall—In moving the adoption of this first re

in irt of the Union Trust Company 1 have great satisfaction in 
congratulating the shareholders upon what appears to have 
l*een the remarkable result of four months* active business 
In August, igoi, the Company was formally organized, and 
the Board of Directors elected. A few days before the 1st of 
September the new Board of Directors had placed in their 
hands the sum of $700,000 for investment This large sum is 
made up of 45 per cent upon the entire $2,000,000 authorized 
capital of the Company, and 10 per cent premium thereon, all 
subscribed for liefore the Company commenced business. It 
was the duty of the I>irectors to find suitable and safe invest
ment for this amount as speedily as possible. They had to 
compete in a field already occupied hy a large number of other 
|< aning societies and corporations. Many of those corpora- 

had outposts at important points outside of this Province

The lia lance at credit of profit and loss, ear
ned forward to njru. is.................................

The Company has no indebtedness to the general public or 
to any monetary institutions, its liability bring entirely con
fined to its trust engagements and its shareholders.

The office staff ha* Iwrti unremitting in its care and atten
tion to the business of the Company 

The Inspection Committee, composed of his Honour Judge 
McDmgall and Mattlu w Wilson, Esq , K C , have carefully 
examined all the nioitgagv set unties of the Company.

The Auditors chosrii by the shareholders, Messrs A C 
Xrff. K C V and Colin R \\ Vostlrthwaite. C A., have made 
a thorough monthly audit of the I looks, vouchers and securi

ties

$ 1H.7871,4

OROXHVATKKIIA. M l), President

in other parts of the Dominion, notalily in our great western 
Provinces The Manager and Directors had to select and en
list valuators and agents and to establish relations with reli
able business men as confidential advisers in every Province of 
the Dominion. The office staff had also to lie organized, and 
the complex machinery of a large concern *o hr constructed 
What was more important In the shareholders, it was urgent 
that all this should he accomplished with the greatest possible 
expedition consistent with successful operation Well, gentle
men. 1 will not dwell longer upon the difficulties of the task 

assigned to them. To day they lay before you the con-

riHAHCIAL STATEMENT.

Pcrind from August y, igoi, to IVecmlier 31, 1901.

PROFIT AND I.OSS ACCOUNT
Cross earnings ,.
Charges, including rusts of management, saV 

ariri. fers, preliminary expenses, registra
tion and Provincial fees, etc. etc 6,387 04

t 25.17$ 58

llaLncc $ 18.787 (14 you

JL-
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agemcnt, etc., cannot seem large in view of the extraordinary 
expense attending the inauguration of a new business of this 
character—when the fact it taken into consideration that in
cluded in this aggregate are commissions and fees of agents, 
valuators and solicitors—on loans, many of which arc nude for 
a period of five years, the entire amount of which fees as well 
as license fees, etc., are charged into the expense of the tirst 
four months—it will be recognized that the expense account

results of the broken period of four months' active 
mess. Taking into account the loans completed, loans 
, ,„ed and in the course of completion, on the Jist Dccem- 

,goi, your $700,000 had practically all been invested 111 
dial the Directors believe, to be first-class securities, and to 
„ they are able to report to the credit of revenue earned 
me the formation of the Company to the end of lyot the 

factory sum of $25.175 5* Deducting from these gross 
, truing* all office expenses, salaries. Directors fees, valuation 

commission, incidental expenses covering the same pen- 
„i there is left the handsome surplus of $18.787 (14 to be car- 
, d to the cred t ot profit and loss. It is only ju.t to tell you that ‘"m 

, , .successful record,.very largely ,oth<tab. ht^erjy ^“accomplished the Company
.ml effective work of our Managing Director, Mr Foster. Mr ^ ^ Mtisfactory showing made.
hosier's extensive acquaintance with prominent husimss an ( f(mc,U(|( what 1 have to say without testifying to
public men iu all parts of the Dominion lightened the task valuable assistance rendered the Manager by his as-
,h, Directors in establishing business connections in our ow Directors, Judge McDougall, Mr. Wilson, Colonel
and the more distant Provinces. Owing to th. confidence and ^ ^ NfcC.ill,vray.
esteem m which your Managing Director is ,c‘d ,hro“® , ha„rd lllr opinion that as long as the Company shall be

..... .
organizing new loan companies ot trust companies no com- ~' „ Brnt|en,eii were re-elected Directors for the
pany which has preceded us has for the firs, four months o c ThLihyatekha. M.D., Hon Geo. K. Fosur. Hon
us life shown a more satisfactory balance sheet 1 trust hat s,h„ Honour Judge McDougall, Matthew

wiU realize for the shareholders equally salisfacti > RC ,„hn A. McCiUivray. K.C. and Ueut -Colonel
We have mad, a most excellent start, far exceeding W, son_ K C J,

and. 1 doubt not, the expectations of | J T «,ht Board Uronhyatekha. M l),

was elected President. Hon. Geo. E. Foster 1st Vice-Presi- 
dent and lion. B. G. Stevenson 2nd Vice President

1.4 really very small. .
The shareholders of the Company are to he rvnRrat«dated m

»! our worlh>having had the benefit of the unerring judgment
manifested in the selection of mr able an.] 

whose standing, ability and /cal the 
is indebted foe

our future 
results.
my own expectations 
every shareholder.

Elliott U Stevenson—It affords me great pleasure to 
have the privilege of seconding the adoption of the very grain 
fyrng report submitted by the Directors, giving the results of 
,hr business of the Company for the first four months of its

Hon.

PERSONALS.
I Mr. J. Tower Boyd, superintendent of agencies, 

"rdesire to add just a lew words to whst Judge McDougall Confederation Life, passed through Montreal yester- 
has so well and truly said in moving the adoption of this re- | ^ cn r0ute to the Lower Provinces.

Gratifying as the results attained by the management dur- I PhœtK° Âmmn'craipuy! hM
mg -he trying period immediately following the i.rganiza urn £««**** ^ diVeCtO« t0 the position of 
,.f lb. Company must be to the shareholders, to me the con been appointa y H . been connected with 
.creative policy that has I wen adopted and pursued in attain manager and secretary.
,ug these results, and that is to control the action of the man- the Company for over forty years,
agrment in the future, is even more gratifying than the magni I Mr a ç ARCHIBALD of Winnipeg, Manitoba, 
ficent showing made of gross and net earnings 1 been appointed general agent of the Home

A Trust Company ought tot* what its name implies, a com- j ||Uurance Company of New York for Manitoba and 
,any that not only the general public hut the inexperienced m I ^ Nofth West Territories. Mr. Archibald also 
business can place their trust in. I represents the Scottish Union & National Insurance

it deals with the most sacred interests of individuals m a I and the Insurance Company of North America 
o," whom lack the judgment and many 

to successfully manage their
for the same Territory.great community, some 

the buMoess experience necessary 
1 wn business affairs.

Heads of families making provision for those whom they
An Explosion or Acetyleni occurred at a

may leave behind, whose interest, need pr.Kect.on, are now | ^“the"«EÎ. when^n

very commonly selecting Trust Companies to care for and j occupant Car 1
protect such interests. It will, therefore, be a source of mm- exptcttOII at once tOok pUce by whtrth^W.fe ana
fas-tion and comfort ,0 the shareholders to know that a definrte another lady were TUe build-
pohey has been d«,ded upon by the Directors of the Union domestic were very dangerously injured. The build
Trust Company to shun all investmenls-either of its own I jng was wrecked.
funds or of trust funds committed to its care—in securities I Ngw ENGLAND fire insurance business in IÇOl, 
that partake in any degree of a speculative character I accor(jing to “The SUndard " showed risks written by

Safety and conservatism in the matte, of investments I Amer|can companies, $1,1 $4-744-66'. foreign $$54,- 
ralhcr than great earnings as the result of assuming great I mutual $936,738,009, total $2,646,145,871.
n.k is to be the cardinal consideration that will control the | recejve(J, American $11,364,332, foreign

$$.306,238, mutual $8,536,911, total $25,207481. 
Losses, American $5,764.488, ratio to premiums 
50.7 ; foreign $2,703.904. ratio 50.9; mutual $1,681,. 
889, ratio 197. The combined loss ratio was 40.2 
as against 43.00 in 1900.

action of the management.
The experience we have had, brief as it has hern, warns', 

us in confidently expecting that in pursuing such a policy suffi 
vient earnings can be made to reasonably satisfy our share 
holders.

While the aggregate amount charged for expense of man-

rj

* 5
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Connecticut Insvrano: Report.-Commis
•loner Scofield give* the following exhibit of the 
business for 1901 as compand with 1900:

I Ml.

WAN I HD—By the Head Office in 
Montreal of a British Hire Office, 
man
in the City Department. Apply in writing 
to X. Y. Z. Chronicle Office.

a young
thoroughly competent to act as assistant

wo.
I !>.M4,670,38*. I7,9l2,63.,2:".i I i.mili, 1,7;

l«e,»tl.3N 1112*11,m
1*0 Ml..146 
1*4,71-,012

Im re*-p

Inrmiincr wrillen..
PrrnmiiMP, i,ri........
Ip'Pwp. |*|,I..........
Hurplup,

1.004,17!*
2,330,062

718,341
!*l,2-11,307 
90, 164,983**«,

The number of companies in 1898 was 150, in 
içot, 132, the tendency being, says the commissioner, 
to embrace the security which the larger companies 
afford. The increase of rates added to the premium 
income, but the business as a whole does not show 
prosperous conditions."

CKALH!) TKNI»K!{R a<l(ln*»f4«*«l to the
^und. tbIkiuhI. tiiui endorsed "Tamlcr 

f->r < iiMlutn Hou*»-. Halifax, N.H. will
Ï!i»r,VïTsî a‘ thl* «mtll Thursday.
J"tl» March next, Inclusively, for the
luilfaxC* °f a Cu,lom nt

1‘lanaa 
form of

.ml speclfloailnn can !*■ Keen and 
tender obtained thl* In-purt

m.:1 ibuXSTr. z^rK,,x;
I'erMone tendering «re notified that trn- 

J not ^ co,1"l‘lered unless moil.* on th.* form supplied, and Klgned with thHr actual almatur.*.
i‘.nch lender must he accompanied bv 

"n Iiroepieii rh.iqu,. on a ch it. r. *1 hank.
made paya hie to the order of the ||on- 

«ible the Minister of Publie Works, 
"imil to ten per cent (10 pc.) of the
fWf«uL "f, ‘It ,#vn,,,,r' which will he 
forMted If the party fWllne tn enter 

* ^nlr.ict When called upon to do 
F ■ .nr ,r he fall to complete the workcenter,'r* fKr ,f "!? ,e<n'W hs* not îc. 

rlh' ch,',,ue will he r«ttimed.
'Df,l,nr«ment does not hind Itself to 

accept the lowest or any tender

$230*000,00 DfcBlNlURtS
PlTEHCRCUCH, CANADA

HKAl.Kp offer» will In* received by tin* 
undara'gned up to « p.m on March ni».

.{*5; r,:r ................ thirty year Waterworks
I ‘ePentur*■*. |n*i c«*nt Inter* st payable 
lialf >« arl>. date*] March 1st, !!•«. detio

£rVSF-*turc and a ban lately indisputable ivter- 
f^P.ul“i!on 11Asaessm.nt

Improve-
-7, ,. , T 'i11.' 8l"lll,,K fun.l 1,17

ownrsl b> Municipality |4?U Ü 
Tsx.s IV mills. No ofTsr ai’cpred

ord

of Ansi ts 
î**S *h. Kale of 

------ ' neceeaarlly

» H ARMSTRONG.
Town Clerk

Bv order
FRED ORLINA8,

Secretary.
INpirtmant of Public Work*,

Ottawa, 241 h Fehruary. 1H02.
mm»rr
m* n** Will not he paid for It.

Mise-

THE SWING OF SUCCESS
IS WITH

EASTERN TOWNSHIPS BANK
R.iprv, Fond, 11,060,000

With lie Liberal Sendee, Lew Premium» arc. 
High Guarantees.

I»1<1 up. I1.74ÏA30.

Board of Dirt* tornABSOLUTE SECURITY
U » Mured ly the ruUlantial character of the i* 

Ihe < roan Life, lis Hoard of Ihm tors 
Mrvnirrst m Vsnada

“i,«5»3ftSaB*anss5*trim a ho an- l ehm.l 
i* « ne of the Haad Office SHERBROOKE, Qua

^ **• Yahwell, <*eneral Msimger,

ss> iJaTTSi ac
I oil actions II,a,le at all *ere»eibls points and remitted.

YOU CAN MAKE NO MISTAKE
In aseiwtsilhg feurwetf a

HEAD OFFICE
*m < HAitir» ii nm. .*, ns , ,u, ,„ „

I’ffPiiit nt

"mÏ* ....... ..
TORONTO.

• U. tow-ms.
MM*fch g Dll trierYi* eTmiilt nt

BABCOCK & WILCOX Lid, 202 St. James Sfc 
MONTREAL

it

THE BABCOCK dt WILCOX A AN f « e-l-tcs 
PATENT WATER TUBE BOIL F

Are the MOST

High Economy,
•ucciseruL boilbrs of me

Great Durability,
TOeOMTO OFFICE

present day, because of their

Perfect Safety
*Tll ICI

M« RISC NT. WENT
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National Trust Company
LIMITED. I

Capital, El,OOC,000.00

321March 7, 1902

Founded 1797

NORWICH UNION
Fire Insurance Society

--------- OP---------

NORWICH, England
TORONTO

Reserve, $870,000 00

WISKIPKO
OFFICES 1

TORONTO.MONTREAL

, is «juss ee,vlt"
i As Trustee of ponds end Private Settlements.
,t. As I iquldetor, Receiver end Curator of Bankruptcies.
4 As Agent and Attorney nf Ksecntors end others.
V A» InseHmeiit Agent fur Trust sud Private Funds, 
f. A s Registrar of Slock ft r Joint Stock Companies.
7. As Ih'i-osltory of Deeds, Secuiltles, etc.
*. A • Fliisnelsl Agent. ___

168 6t. JAWI8 STREET, MONTREAL,
Cotie>|ordence erd Intel views it viled.

Head Office for Canada
JOHN B. LAIDLAW, Manager.

A. G. ROSS, Manafter. Montréal Office, Temple Iluilding,
GEORGE LYMAN,

Supt. Prcvlnre of Quebec.Investments. The Trust and Loan Company
OF OA3STAIDA

INCORPORATED by ROYAL CHARTER. A D 1846.

$7,300,000 
I3.000.0C0
1.381,666 

864,613 
r Value

itag.-s a Trust « ouiniuiy has 
tor Is:—The acMtnulatton ot 

«.I largo sums of 
nany to nugutiHle on the l»e«t 
ice# may le* employed for the 

g'the same rare ii 
it takes with Its

One of the many advan 
over the ordinary 
funds resulting In 
money enables V 
|.OMll.|e terms. Its Sert 
linestmeot of looney, 
JM*ct of such Investit!

the acquisition 
the Com

Capital Subacrlbed 
With power to Incrcaac to 
Raid up Capital - 
Caah Reaerve Fund 

to Leai
The Trusts & Guarantee Company,

LIMITE!..

Capiial Subscribed .... I2.OCO.OCO 
Capital Paid Up . ■ .

Office?* rd f afe Dt prill Vault,:
14 KING ST. WEST, TORONTO

HON. J. H. *1 HATTON, Prwldeiil 
T. P. corrat, . M«n«*«r.

it Estate am 
ef Life Pellclee.
Apply to the Commlaeloner,

Trait A Loan Co. of Canada, 26 8t. Jr mu Strut, WCN1RIAL

M ii n

600,000

SAFETY
Is the First Consideration of Cautious Men and Women

Safety Depoiit Vault,. Special Department for Ladiei.
For the aum of Five Dollars and upwards you ran place 

your Diamonds and other valuables, also Important Deeds, 
etc*.. In these vaults beyond the risk of Theft or Fire.

TRUST DEPARTMENTBONDS -FOR- PERHANENT
INVESTMENT The attention of Hankers. Lawyer*, Wholesale and Retail 

RualmHa Men la respectfully called to notice that thle Com- 
puny acta a* :

Curator to Insolvent K*tate*, Administrator of Estates, Judi
cial Surety In Civil Cases, Executor Under Wills, Registrar or 
Transfer Agent for Corporations, and the Investment of Trust 
Money under the direction of Its Hoard. Company Uuinnlee- 
Ing Principal and Interest.

nciuding government, municipal and
CORPORATION BONDS.

THE

Central
Canada

LOAN 
AND
SAVINGS 
COMPANY 

TORONTO, CANAUA.

MONTREAL TRUST & DEPOSIT CO’Y., i,»» ion r*».n

5°0
DEBENTURESFire Isn. HARTFORD ComPa"y

Issued from une to five yrare bearing #•/„ Interest, 
payable half-yearly 
All the Information for tfce asking

Write To-day.
ESTABLISHED

HARTFORD CONN.
I7S4.

CASH AHHKT8, - - $ 10,004,6B7.5B 
Fire Insure nee delusively.

GKO. !.. < HANK, ITr.ld.1,1

Standard Loan Company.
t* Adelaide «tree* Eeet, TORONTO.

AI.1X. SI ITIKHI.ANH, I. If.
W.8. IllNKK, • - PHB*IDKST

• • Mamaufk.V. C. NOYCE, Decretory. THON. TURNBULL, Awlstant Secretary 
CH AS. K. CM ASF’., A eel* tant Secretary.

THeM. A. I ROWINGS. Montreal M.n.|tr, la Hospital St.

1ÀTI0IÉL LIFE MIMEE COMPANY
of Canada.

AUTHORIZED CAPITAL, $1,000,000
». H. Malien, IFan. Dlrecir r 

F. Sparling, Secretary,
Temple SulMIng, T 

Men,reel Office, ISO It. Jamee Street.
F- ROUQUIN, Suet. 

SUCH WrcDIAFMID, Manager. 
u.».iii >|,in ...i<* ir .i,,| i,ni) i» te. iun,t.ii

The Oldeet Scoitleh Fire Office ••

CALEDONIAN
Insurance Co. of Edinburgh

FUNDS OVER gll.OOO.OOO.
HEAD OFFICE FO* CANADA, . .

John O. Berthwleh,

El lee Rogers, Free.

Heed Office, erente.
MONTREAL Sell Telephore 1140.

Lenelng wle.
x
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T h aiTHE CANADA LIFE continuée to maintain 
Ite position as CANADA ACCIDENTCanada’s Leading Company. ASSURANCE COMPANY.

ICIThe new business of the

CANADA LIFE ASSURANCE COMPANY \ Canadian Company for Canadian Iwiaooa

ACCIDENT & PLATE GLASSactually paie! for in içoi was the largest in the 
Company's history.

8UBPLUS *0*7. OF PAID UP CAPITAL
Above all liabilitiea including Capital Stock.

R. WILSON SMITH.
Prmidtml

Total funds In Hand over $20,040,000
T. H. HUDSON.HT1I llll » 

Wcntreal
Heed office 
CANADA Manaytr,

iwt-oBroeaTin nr
. THC.e.

royal charter Keystone Fire Insurance Co.I The London Assurance OF SAIftT JOHN, M.B.
•COSPO»Mtmo A.D. IIN. C api re a. SâOC.OOO.

Home Oflloa • Prli ■trsst, Saint John, M-B
OMioross.A.D. 1720 HUN. A. r. KANlHM.ru.

demi.
ALFRED MAKKHAM,

HON. UEO A. (X)X, J. J. KENNY,
> 1‘rwldeml Wnotern Ass'ee Vo.) ( VIoM-PreeiOeet Western Ass’ne

ALEXANDER P. BAKNH1U.. PKKDKKICK J U KNUWLTON, 
H. WALKER W. FRINK

VueTettidemt.
Co.Upwards 180

Year* Oldof
A. UUIUMJX LEAVITT.C. *. LILLY, Manager

THE MUTUAL LIFEINSURANCE
OFFICESUN KOHMKIII.T —^ __

THE ONTARIO MUTUAL LIFE \JF CANADA
Abstract of Aocounta for 1801.

INCOME.
i;

HEAL O > it ICE
Threadnoedle Street.

1‘mutero Net ........................... .
lulriert, ltriit ami AnnulUre

| 08
¥7»,067 02 

$I,V77,6H> OS- London, Eng Total........................... ........
DISBURSEMENTS

Dralli Claim*. Kml-iwrocnts, Profits, etc..............
All other pMjrnirul* ..........

Total

Tianeeru Fire Imainrts only, and is the oldest purely fire 
liter in the world. Surplus over capital and all liabilitiea
r sc reds *7,<NMl.«HMI.

I «i,:æ to 
ms.eie ai

I w..4............

ASSETS.VANAIHAN BHAMH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.
This Company commenced Inisincs, in Canada by 

depositing 8300,000 with tire Dominion Uovcrnmcnt 
or security of Cans jian Policy holder,.

lxw.e on First Mortgsgre 
M unit'd|ial IMs.-iitur.ii 
1 mu <»ni|*n) • Poltrlee.. ..... 
K*al fatDt«* Iih*Iu nng « om|Htny'e offlre.
< anlt in hen«l and in IIanus...........................
other Assets

.........  $2.641.066 61
........  2.01V.V4V Ut

~ 1SE»w.:w M
.... 16,767 ne 17Total............  ..............

LIABILITIES
Heeenv, 4 amt S| iwr 
All other Liabilities

$5.301,100 41 
__ 76,751 28
nwAü <iI Total

SURPLUS.
On the Coni|iany-. Standard, 4 and N p-r can t__ s :t79 970 M
i la te. i to.or uni.tit Static lard, l| aid J, |*r rant . «0,470 HO

Msbaaer

Provider^avirçgifjJe

/tSSti ra rço ■® %oq ie(q
OPNIW VO put

CdwaVdW ScOTT.RtESIDCNT.

"7s»Qas-i Ccwawews r or PovtCvUo votes *hd A asset A,
hiMsAMiAasie Bwe.ee•• Ce^naea

•• l«a beensk Gee. a a. Aaiet a

HURT. MK1.V1N,
PrewldenL

UEO. WEUPNA8T W. U. KIDDFLI^

LAW UNION à GROWN
INSURANCE CO. OP LONDON

Assets Exceed $22,000,000.°°••earn* Insift
use kee,, •• Meet Oe.*««e

etre rWS. accepted a* a I IT..I .Mr, ...triait., a. In, arable ,r.,tre
Canadian Mead OHIoai

•T DSAVSa MALL, MONTRIAL
J. E. e. DICK»OH, ManarnsrJ. HENRY MILLER, Manager.

10* Teen pie Nedlatna, Montreal, Quebec, Canada

i
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Royal Insurance Co.
... Queen Insurance Co.

ABSOLUTE SECURITY
WM. MACKAY, Asst. ManagerGEORGE SIMPSON, Manager

J. H. LABELLE, 2nd Asst. Manager.

“STRONGEST IN THE WORLD”

The Sickness Policies of
THE

Ocean Accident 4 Guarantee 
Corporation, Limited

EQUITABLE LIFE
ASSURANCE
SOCIETY

THE

OF THE UNITED STATES.
. . *6,000,000CAPITAL

January 1, 1901.Cover disablement caused by any Sickness or Accident 
The most liberal and attractive Policy issued by any 

Ci mpany. 
h ran omce
KUK CANADA:

HOLLAND. LYMAN A BURNETT. Oeaeral Hungers

1304,698,OeaAeeets
Temple building, MONTREAL Aaaurance fund and all otter liabillttca 338,460.893

Surplu........................................................ 66.137.170
Outstanding Assurance 1,116,876,047

New Assurance.................................... 207,086,248
Income ... . • 68,007,18)LIFE INSURANCE

ANNOUNCEMENT J. W. ALEXANDER, Preaidint 
J. H HYDE, Vico President.

JANUARY, 1902.
The rapidly lnerea*lng bu*lne** ot Till". 

HOTAI.-TK TOB1A 1.1 FK 1NNUKAM F. < <»., 
requiring larger Head Olltir aeeomodali»». 
the « ompany will occupy II* new oilier* on 
llie .eeend floor of the Royal Inwnranee 
Hnlldlng, 1‘laee d’Arme* Square, on the 1*1 of 
May neiL

The new hnelne** lewoed In IttOI *ls«w* an 
Inereawe of M per eenl. ever Ihe pres Ion* 
yinr.

MONTREAL OFFICE : 167 St. James Street
I. P. STEARNS Manager.

TORONTO OFFICE, • 90 Yorfle Street,
ANDERSON & BREBEE, Managers, 

CEORCE BROUCHALL Cashier.

Ilf, 000,000
000,000

Capital Aulhttrlxctl 
Siibserllierl,DAVID BURKE, A.UL, F.S.S ,

THE EQUITY FIRE INSURANCE CO ,
TORONTO. CANADA.

UHKKNWnon HMOWN. Q«6»r«l M«fl«N*r,

Genera! Mnmiger,
Head Ofllee, 

Montreal. W M-

imt* ttuumto mmm r m* uflMUf.ni or the t.waesr rare insurance
COMF4NIE» IN THI WOULD. London and file mrtt MooiiArt. e

ILiverpool andi / Jl :
•«••■h

k$6l7lff7.215. O. F. C. SMITH,
[Chief Aeent.A Resident lee eterv,

MONTREAL.

A. P. GAULT,
Chairmen,"5Ï

WM. M. JARVIS. St John, N. !.. General Agvnt forlMarltlme Prevlnoea.
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1I1E
■ fiiljyirs’ liabilily Assirance Conn

►1 LIMITED, OF LONDON, ENGLAND.
The Oiigtost and leading Liability Company in the World.

SIFE AND RELIABLc INelMKCc A CCNSifiVaTiVE HATES.
LONDON & 
LANCASHIRE
FIRE

f

!
i i foliar» I'surd giving full pmlcciion to Employers against lots by 

claims from Emplo)ees on account of Accidenta for which 
they are liable.

Combination General Accident policies giving double benefits in case 
of railroad accidents. Alto insarea Owners of Buildings for a 

nominal Premium against Claims and Lawsuits arising from

i
■

INSURANCE COMPANY
V f

ELEVATOR ACCIDENTS
PREMIUM INCLUDES INSPECTION.

TM1 THE MANCHESTER
FIRE ASSURANCE COMPANY

Continental Life Insurance Company
• Tcrcrto.HEAD OFFICE :

At immun» C APITAL, tl.rrct.eco.
letea of Tea vomimm 

The
At « 11 I rirp eveiy g<*nd frslore of (.In*

_______ alrulatcd to carry the tiinbwt Hone
regard In G-eis. hurtrixW ainl I ilended InrvraiMV, while the Mat 
•reesilwaied on • stricter Vests than re quin d by

The l*ot 
Contracts CAPITAL tIO,000.000.flts If

btMtles 
recent I'vinmlosi legls-

rrrmlun.» ere r
Bbtabldhhp 1824-

BEAD OFFICE,
Canadian Branch Head CfTco, TORONTO.

BANCHÏB1IB. ENG.Agents In every IHalilrt are Hequlred.
CIO. a. WCOta, C»«ll W.niger.

JOHN DRY0IN, Pree'dent
JAMS8 ECCU1B,

Meniger.
T. D. BICHABE8CH,

Aux tint MitigerInsurance
Company.pxcelsior Life

(Irai Ofti'r T« • K« *N I • * Incorporated IM.

Cne of the Beet Companies for 
FOLICV-HOltlBS end ACIKT8.

liberal a rut Attractive PoHctre. Absolute Herurlty
Varaneiea for Cieneral, Metrlri and local Agents.

DAVID PARKIN,«. M IVfreel<l« uthterrlery

^1:1 jrilsTT
JUSTICE and ■ ain deling with Noth 

Agtnli and I’olicjholdrtsSATISFACTION <<upitd with Ik
____________________ im iii.blr hniuily of | ur-
pcir. Thtit nt ihc tndiavours of the management 
of the Union Mutual in all transaeiion». And
1’ton )>tre>« ii ar.oil.ri lit n e C flite trotte— prempt 

■ niwenng of linen, | it n |il issuing of ] olicies, 
] rompt telilimtiii of tlaims.
Alw.ya a 1 la» e for tenable, cs| able Agenlr.

Union Mutual Life Insurance Co. In Some Respects
I PORTLAND. MAINE\ life Insurance Is unlike other Investments.

It 1 eceeseilly Increases In value sell grows'obier. 
It has lew temporary, and more ultimate value

I wr«e 1 orated 1848
than any other.
l ife Insurer re la the c«|»lullsat 
Everything desirable In Ufa I 
lurntelird bv that atcrVag C anadian Company, the 
MOM It AM KHIVA S 1.IPK A postal card to the 
Mon e office or t> qulry et any of lie agenclee. 
almost everywhere, will give yte Informâtlou 
a trout a plan Juet suited to your eaee4

F red. E. Blcheide, President. 
Arthur L. Eaie a. Vice-F re aident.

tlon of effeetlon, 
neeraiiee can be

AhDHEhS ;

BEBF1 E. KCBIN Chief Ajttt lor Cieida,
181 It. Jie« 8trr«t, • KCMiFAL, 0«iidi NORTH AMERICAN LIFE.r.i|minlrfnlmrt,iiii>, r,<•!,.« • i (,v,s«r.r<s fi.irr,

own», w'r i«

WAvraa 1. joatSH Wanigtr.
re# Sr. j.eie sr

■to 118 K 1 ( St. West,
Ontario.

L. GildsBrertliiy-
Toronto.

Wm. MoOibr, t ig. Dirrcter.
AVLT A M<t OMIT. Managers for the Province ol tjuehee.

«•0 ST. JAMF8 ST., MONT RIAL.

yOA7ACAA. /
j
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INSURANCE COMPANY
.. . OF. . . lucot pciattd 1794Established 1829. OrffinlMd I79S.

National Assurance Company North America.
OF IRELAND.

Incorporat'd by Rayai Charter.
FIRE . . .] philadrlphia MARINE*

•3,000,000 
10,383,702 

ROBERT HAMPTON * SON, Oen. AgU. fei Oaeada 
Corn ■*ehanee. - MCMTRKAC.

$6.000,000,CAPITAL
Canadian Branch :

Chamber», 22 St. John Street, Montreal. Capital,
H. M. LAMBERT, Manager. I Total Assets,Trafalgar

Assurance Company of London, England.
KlTAaUBHKD 171».

Agency Betabllnhed in Canada in 1804

PATERSON & SON,
___ CHIEF AOSNTB FOB DOMIHIOR------

HKAD AGENCY OFFICE
164 St James Street. MONTREAL.

1

Union Assurance Society
OF LONDON.

(Instituted In the Reign of <;ueen Anne, A.D 1714.
Capital and Accumulated Funda exceed SAOOO^OOO

One of tbe Oldeet and Strongest of Fire Off cee.
Canada I ranch : 280 8t dames Strest, - - MONTREAL

T. L. MOBBISBY, Manager.

Auurance Compaay, 
of Canada.IMPERIAL LIFE

The Year’s Record
Jan. 1, IWH Jen. I. 1602 Inert M.

1 Totel A»u?Ai»et‘ In Force... $6,226^60 $H,tW.70O $2,010.380 21.H
1.202,002 l.isa.iiel 237,713 21 «

7IM.7NA 201,»7 33.7
31 If,AhO 361.170 73.310 23 5

M.VKJ 17,226 47 6 
333,13.1 443,472 62,636 26 0

2. Totel Asrcta
3. Uee. for Policies end Annuitize 667,4M
4. Annuel Premium Income
6. Annual Inter at It come.............. 36.273
6. Total Annuel Income

Provincial Mtnager,E. S. MILLER, MONTREAL, QUE.

CREAT WEST LIFE ASSURANCE CO.
Humntarj of Financial Biatement eml Balance sheet for the year 1901.

INCOMK.The Sun Life 
of Canada.

$121.063 14
2.VOA 63Premium Income 

I .res re-assurance
$416 741 21

6.1,071 15Interest and rent Income

$473,732 36
F.XPFNMITI’KK.

for death claims, surrenders, annuities
Pol wise .................................................. .
nges pense# ..........................................

Paid to I’fdlcylnddere
and dividends on 

Commlabh ns anti Travelll 
Taies, Licenses and Fee#
tieuerel Fapensee.....................
I iWidend t" Shareholders

A FEW RESULTS FOR 1901. $W 370 76 
«6,176 TV 
3,432 

«1,741
<2Assurance Issued and peid or $10,834,298.07 

410,999.70 .741 07Increase over 1680....... .....................
Cash Income front Premiums and

.... a oee.eee07
......... tee 432 66
... I 1,773,032 07

Increase over 19 0. ■JfflioWJ»
...................................... $*C,67I 63
.....................................  76.6'$ 40

66.V4I 111
:::: 15ÜÎÎ
... VU,131 VI

•2V.66U 23

:v: US i?
$1,11)4,126 74 

4 Per Oei Heals.

"Sis

A88KT8.

Increase over 1800 ........... ..........I ,280, 140.90
Life Assurance in Force

s oil Heal KatateMortgage 
llebentur 
I oaiie on 
Real KsUtc
lie versions .,,..•••••••• ........ •••••■
1 •utstinding and Inferred Premiums ... .
I nteresi ami rente.............................................
fash on hand and in Hanks 
tiller Assets .........................

Policies ....
...........09.4(0,931.20

Ask for leaflet Untitled “ PRi*HPKH**CB 
sud PHOUHE881VK" which gives m re deietl*.

heee her 31,191)1

R. Macaulay, Hon A. W. Ogi’vie,
Pre*id« nt. Vice President.

T.B. Macaulay, F. I. A., Secretary and Actuary
LIAB1L11IM.

s u*h P !»*V a1 Tu’i'dÛCŸ HOLD US, on « per cent, basle.

$1,164,629 7$

gcottish (jnîon # “The amalgamation of the Mannlactur 
era Life and Trmpnrane* and Uenrral l.lfe 
4Mnr*H(W('«np»nihi ban proud to be one 
ot Ihe moot enrcetwful venture* ever »«• 
templed in Canadian Insurance Circle»,”

Write for Annual Kc|>ort for luul of

The Manufacturers Lift Insurance Company.
roEMKELY THE

Manufactures Lifund Tempérant; md General Lifi limiteCo.)

Intorance Ccopai y of Edinburgh, Seethed.
1ST ABLISHSD 1824.

•80,000,000 
44,768,487 

- 126,000 
- 2,108,201

Department, Hertford, Conn., U.Si.
JAMK8 H. BHKWSTEK, M 

W4LT.1 Ka»»»»ob, KoUI.nl 4l.nl, Moi.lrr.l,
Midi..»» â Jura, 11 Toronto.
4.0. AeceiBlu». “ “ Wlnnli»*

capital.
tel Asset»,To

Depeel ted with Dominion Government, 
Invented A seels in Canada, -

lorth Amerleen J. P. JVNKIN,
Mansflng III rector.

C. W. BOSS,
rr.sld.Dt.
Heed Oflioe-TOnOHTO..

?

• e• •



MEAD OFFICE

OLD
TORONTO

RELIABLE. PROGRESSIVE
F IRE AND MARINE INSURANCE.

Cash Capital. 
Total Amu.

•1.000,000.00
L77e.606.46

Lomm paid alnoo orsanlxatlon. 618X6,617.78

$v\\ish Am
<?/y

9
INCORPORATED 1B33.

“rr

*^*fajVCE GOMV^

THE MUTUAL

Life Insurance Company 

Of New York
RICHARD A. McCURDY. President

OFFIP6 EXCEPTIONAL OPPORTUNITIES TO 
GOOD AGENTS TO REPRESENT IT IN THE

CANADA...........r

it la thk maar company to worn for.
AND AUPLOrS ONLY OOOO AND 

RRLJAmLM Maiy

DIRECTORS : it isauaa thk most attractivk and 
DKSIRARLK FOLICiaa. AND la THK 

eNKATKKT FINANCIAL INKTITU- 
TION IN THK WORLD

Hon. CEO. A. COX
l'tmatnt.

J. J. KENNY.
Vut-J'rtuJml

no., s. c. wiKiu JOHN HOKKIN, K.C..LL.D. 

ROMRT JAHRAY 

AUGUSTUS MYSKS

*. W. VOX 

THOMAS LONG
II. M. I'ULATT Kx|isHtncr<( egrnfe mho «leofte fo Mf irsrnl fMe 

vom/tmny ere fnvffrcf fo mtftfremm (ifiONOiJ T. 
DKXTflf, Nur>« rfnf encfenf of UnmeetIf Agmnclem 
Nome Offfc•

P. H. SIMS. Secrtiary

EVANS A JOHNSON, General A-ort. 
1738 Notre Deroe Street, MONTREAL

“ Without a Parallel In the History of
Commercial Enterprise*THE

WESTERN THETHE

LLOYD’SONTARIO
ACCIDENT
INS.CO’Y.

PLATE CLASS 
INS. CO’Y.

Assurance Company.
Of New York.R

1.AKKATT W. SMITH, K.C , D.C.L 
PreeldeuL V

W. T. WOODS. President. 
l O M OLCOTT, Vise-President 
^ C. fc W.CHAMBKK8.

Head < Xtlce for Canada :

XKaetniureâ Ugh t bourn 
X^ Uen Agents.

INCOHrOAATMO IN »#«».

AKTIIVK !.. F.A8TMUKK. 
V lee-President and 

Managing Director
Head ORIoi, TORON ' O THE

P. J. LHJIITHOIRN, 
HecreUry 

Head < Wise : Toronto a
Capital.........................
Cash Aeeeta. over. 
Annual laeeme, on

tt.000.C00 

2.U26.CC0 
1,004,000

LOSSIS PAID RINCE ORGANIZATION, f80.760.000 BIG THE

. z OUttN CITY
Æ /•LATE CLASS

. /MIRROR company
V Æ Lindted.

THK X
REGISTRY \

COMPANY or ^

NORTH AMERICA
Unilted.

OINëCTONê I
Hon. OZOROB A. COX. tmidmt.

J. J. KBNNYs A smtfing 1 tret iff.

A xi-

LA KRAI i W. hMI'l II. K C.,1» C L 
President

Hoe. B. U WOOD 

WBO.IL M.OUUKHVMII 

UEO. Mt M l’EM CM

•OSENT BEATY

AKTHl'M I. KAKI MVKK.W. k. Mkock 

«I. «.ueHohNl 

M. H. lAIMb

President
FRANClK J LION 1 ISUl'KN,

Mai aging Director
AKTIIVK I. KASTMVKK,

Vies-Pres, and Man IHr

PKANUh J. UUHTKOVKN,
Secretary.

CHARLES (illAY,
Secretary.

Heed Oft cci loBOATO.J0m04m la a* f As yHe.fj */ < ff.n mré fesrsu ts» Ckmmém Used OSes : Toronto.
mmé iAc I ssued «Mss,

l
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LINE STEAMSHIPS
BOSTON

Assurance Company of London.
ESTABLISHED 1030•

Capital and Funds, 1806
Revenue .........................................
Dominion Dope ait ...»

CANADIANS HBANS'H OFFRE •

1730 Notre Dame Street. • Montreal

ROBERT W. TYRE. Manager.
O. «. MOBKNLY. l«*F«T.e.

via Queenstownand to LIVERPOOL 
QUEBEC

to
LIVERPOOL 

BOSTON to MEDITERRANEAN FONTS
*38,366,000

5.714,000
200.000

FLEET OF STEAMERS
r Pels hi Bieamere

NORSEMAN .
PMMDftP Bteamep*

l3,ono lone 13,000 toneCOLUMBUS (building)
Twin-screw.

COMMONWEALTH . 13,000 tone
NEW ENOIJkNlT*,f*,'ll,«0tou, ENGLISHMAN 

Twin-screw.
LA It It A lx Ht (building « 10,000 tone 

Twin sc row.

Twtn-êcrew.

Twlu-eerew.

Twln-ecrew.
13,000 tone 

7,000 tone 

7,000 tone 

ft.«W0 tone

IRISHMAN
Twln-eorcw.

Twln-ecrew.
TURCOMAN

Twln-ecrew.
OTTOMAN 
ROMAN . lumo tone
MARXMAN - ft,000 tone
VIRGINIAN •

9,000 tone

6,618 tone

5,231 tone 
. ft, MM tone

CANADA

DOMINION

VANCOUVER
CAMBROMAN

6,1 UO tone

ELDER, DEMPSTER & CO.Phœnix of Hartford, ROYAL MAIL STEAMERS. 
BEAVER LINE.

Regular Weekly Sellings Between
MONTREAL and LIVERPOOL

BRANCHi CONN.OAMMOA ■i
HONTBBAL.■lend OHc«S

J. W. TATLBY, Manager 
Total Los sea Paid Since Organ- 646,863,696.80 

dation of Company r .. f
From May 1st to end of Nofember,

—AND IlKTWKBN—
ST. JOHN, N.B., and LIVERPOOL In Winter

Rates of |MUNutge very moderate. Travel Ijr the 8t. Lawrence route 
|*he 8horteet, Safest end Most IMcturcequc. Prompt connection with the 
R»Ur.»*d»at Uverpool for London, Varie, and all BiUlalt and Continental 
Volute.

—THE —

Great tiorih Western Telegraph Co. For Ratee of Paeeage and full Informitllon apply to

ELDER, DEMPSTER & CO,
6 bt. Sacrament Street, or any agent of the Company.OF CANADA

Positive Evidence
. Have building or stock

Direct and eicluelve Cable Connection through 
Canadian territory with the Anglo *merlcan, Direct 
and also with the French and American Cable».

Money Orden by Telegraph between the principal office» In 
Canada and alio between this country and the whole of the 
Money Transfer offices of the Wee tern Union Telegraph Co'y

PHOTOGRAPHED BY
WM. NOT MAN <« SON.

14 Fhllllpe Square, MONTREAL.
INSUHANCK COMPANY

THE SISSIBOO PULP AND PAPER COMPANY
LIMITED

WEYMOUTH BRIDGE, 
Nova Sortis

A ddrcee all Correspondence to

GE0mr.5“o.»™ner “GROUND WOOD PULP’’
Weymouth Bridge, N.S.

MONt REAL OFFICE
Royal Bun din» Place o’Asmes 

RliHKHT MACKAY, PrssIdsnL
K. MACKAY InaAR, Ssoy,

Cable Addreee “SISSIBOO," Wat kina, A.B.O. and Debars Codes.

MILLSl 
HlaalDoo rails,
W ey mouth Falls, 

DIOBT CO. NJt

ICE I
WEYMOUTH Bridge N S

(JKO, R. FAULKNKH, Msnsalna nlrsctor, 
C. D. DENNia, Accountant.

Cl

MARINELIFE.FIRE.T. C. DslavanOsorgs F Cummins»

CUMMINGS & CO. COMMERCIAL UNION
Members New York Block Kscbsoge.

Belebllehed 1008 Aieuranoe Company Ltd. of London, Eng.
BROKERS 

Are Recommending Certain Stocks 
Which are Likely to Advance

New York City ( capita! and Assets,
LlfO Fund (la special trust for Life Policy Holder») 0,648,680

S,170,100 
680X100

888,600,00030 Broad Street

Total Annual Income,
Deposited with Dominion Government

HEAD omCK CANADIAN R RANCH:

1731 Notre Dame Street,
J. McCRECOR Manager

hF.NI» FUR LIST
Purihwwd in amour I* to euit cuMomere 
for iuteMmeul or carried on margin. 

(One-eighth (|) of 1 |*r cent, for buying end the 
ren «• for >elling. Inloro allot regarding all kiude of inveelmenU, 
a ini liPte of tecuriliea furtnehed on application. Correspondence 
■elicited, herd for our booklet HOW TO MAKE MONEY IN 
WALL STNEET.

STOCKS MONTREAL

>Ud diatrictAApplimtioes for Agencies aoliciUd in unrepi

■
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the federal life
Assurance Company

Head Office, Hamilton, Canada.

$2446,066.92 
1,025.31786 

, 170313.68

Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1600

MOST DESIRABLE POLICY CONTRACTS.

XIJA8 H. BEATTY,
Managing Dtrtcitr.J-rntJtnl.

J.K. McCUTCHEON.
Sufi. #/ Agtncitt.

Provincial Manager.H. RUSSEL POPHAM.

1• J,> E .11

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

....... S48.400.00
.....- 14,930,000
........  4,316,0C0

INVESTED F.UNDS....................... ............................

INVESTMENTS IN CANADA................... ........
DEPOSITED WITH CANADIAN GOVERNMENT, over

Low Rales, Absolute Security, Unconditional Policies. 
Claims settled immediately on proof ot death and title.

* MUTTON BALFOUR,

'No delays.'
D M- McCOUN,

Manager for CsaaM.eeeresmrr.

Municipal Debentures, Government and Provincial Bonds, 
Railway and other Investment Securities

BOUGHT, SOLD or NEGOTIATED riUPROStf MSMSSt

R. WILSON-SMITH
FISAXCIAL AG BUT

151 St. James Street, MONTREALoases aooasss
CHHONIOLK

BFKCIALTY :

INVESTMENT SECURITIES—Suitable for

Banks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Government

Mew bar ol the Montreal Stock Exchange
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ANGLO-AMERICANThe Northern Life
ASSURANCE COMPANY of CANADA FIRE INSURANCE COMPANY

McKinnon Building, TORONTOHead Offloe • •

AUTHORIZED CAPITAL, «1,000,000
Head Office, London, Ontario „ . ___Authorlied Capital, •1,006.000

HON. I>AVID MILLS, K. C. (Minister of Juetlce), Priold/ot. 
.IOIIN MI1JIK. MeneglnlDirector. 

roroniea«ed bnelneee In U»7 end lie, made 
leonva up !» <lAtn pollctSB with speclAl feature®.
, n *h,cert in Prof low of qurbec.

rapid pnigrew each year 
Liberal ooutracU to good

W. E. FINDLAY
MONTREAL. Moneser tor Quebec

SSJSSrSiSKSSKS
Heeerlty lor Polleyhsldere at 81et l>ee. 1600 • 468,480.76

Licenenl by the Dominion Qomnnirnt lo tranwet ibe buMnrss 
of t ire lunurooce throughout Canals.

84,634.66

J. J. LONG, Icq..
The T. l.»ng Hrue.Oo., Colling wood 

Vice- Président.

ARMSTRONG DEAN, Meneger.

». r. McKinnon, req.,
S. r. McKinnon • Ce. Toronto, 

Preddeet
Q. A. STIMSON & GO.

Inveetment Broker a,

Oocernment, Railway Municipals Industrial
BONDS AND DEBENTURES

serorltlee ieluble lot deyonlt by Ineerenee Computes elweyl 
on bead.

34 and ae King St. West, -

ESTABLISHED 160».
InvestmentsCiTotal Funde ExceedTORONTO, CANADA $6,567,078.00•71,566,330.06

NORTH BRITISH AND MERCANTILE
,n

DEBENTURES.
I sod sold. INSURANCE CO.lkomlaiofi Govern-

(HKNK1 BAHHKAV. Ksg.
I HON. OKU. A. DKUMMOND 
(AKCH'U. MACMUfcK, Em*.

Directors,

Head Office for the Oemiqioq: 78 8t- Fraqeeii Xarier Street
MONTH AL.

Agente In ell Cltlee and Frlnclpal Town# In Canada 
RANDALL DAVIDSON, Manager.

STOCKS.
>rw To,b, Montrenl,nedTorontoStoofcpsrshassdtor Osshsr ssmefgla 

sad . a rled at tbs lowest rstesut InUreet.

H. O’HARA * CO.
3 TORONTO SI................ TORONTO.

r, Ol the erro-H. ICEnrn, H . B. tPBsre IMnmhor Toronto!!tool 
W. J.O’Hnrn (Member Toronto Hook Kiebaege).

M.nibo
F.Scbaiigs),

flnocrporsted 1876-1THE..

MERCANTILE FIREWilliam HansenEdwin Henson
Hanson Brothers

INSURANCE COMPANY.
All Follelee Guaranteed by the LONDON AND 
LANCASHIRE FINI IR8URARCI COMFANT, 

OF LIVERFOOL.

MOKTItEAlCANADA LIPB nClLDINO,
INVESTMENT BROKERS,

Government, Municipal, Railway end Induetrlal Rende 
end Securities BOUGHT and SOLD.

I meet mente eultable for Insurance Companies and 
Trust estate, always on head.

Member, ol Montreal StoeS BsekSBfO. A. E. AMES <6 CO:VBble Address: " HA MOM.
BANKERS • - TORONTO.

) SecuritiesGOVERNMENT 
MUNICIPAL

RAILROAD
Bonds euiteble for Deposit with Governnient Alweys no HiedRADNOReeee

" Radnor is a purely natural water, brilliant, plea
santly sparkling, and delicate to the taste.*

The Lama 1-ondon, Eng. Jabbd uerrrsjiDse, TreeenrerUSASise r. Class, Preetdeel
E8T ABLieMED 1840

The Bradstreet Mercantile AgencyRadnor Is bottled only st the Spring.
TUB ■KAUemirr OO., Proprietors

Executive Clffcee, SdS * 348 Broadway, NEW TORN
Brnnehm Intb. principe! «Hire ol the United Btstm sad Quid», th* 

Boropeen UceUoeet, Aostreltn end In London, Eng. .
TneBredrtreet Coupon, I» the oldest ned ghhedslly tho «woof»

SSH^^BsSEsrasBBiS'tiSE
Uob then ssy elaiUer lasmulion in U# world.

For Sale Everywhere.

r*e INSURANCE 
and FINANCE Chronicle ET^F“-

tm Main
Use of Oonrt Building.

Ri en tree I Office, - 1714 Net re De me It.
JOHN A. PULTON, SmpmimtmdmU

VlCTOEIA
Wtxsirx# " 
▼aboutis-

ftJlùM /wry FrUmy.
At 1S1 St. Jabks St., Mobtexal.

H. WILSON4M1TH, Proprlotor. 
Prises ol AdTirtlsoaMets on mppUeeUee.
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I

McCarthy, osier, hoskin * creeiman

Patrlelrre, Itllrllnt, fit. ■ell Telephone Main 771
freehold Building, 3 Ulorle Mri «1,

TORONTO.
Jibn Hell», K C , Aden,

H listn'« iui. h.
■sell

F. W. BVANS O. H. O. JOHNSONH ( rreln
N i • •

line#, Krittun «
>*, l-elfblrn "<>. Mr< srthy, 
fier. A. M Nli «ni!.

F. W Hem-srl. W
II. L Mn ■rlli EVANS & JOHNSON1. V. M.

Haymowi rr*limUliif, h « VI'. < ha» Archer, LI. H
Joseph !.. Perron.

FI BE I18ÜBABCIPrefontaine, Archer 4 Perron
SOLICITORS, RAHHIBT1RS. Ac AGENTS BBOIEBB

1723 Noire Dame Street, Montreal
J»

Hwysl Ineiuanre Mtill.ling,
1704 Noir* I ►•me rtt MON1RKAL.

01 .oBKTiC. W. ROCHELEAUEDWIN P. PEARSON.
«ÎNA INSURANCE CO., .f H«rtf.r<
BRITISH AMERICA ASSURANCE CO., tf T.ra.l.
SUN INSURANCE OFFICE
MANCHESTER FINE ASSURANCE CO., .f ■■mBmAk, E.gK.M

Worthvrs linilDtlC»|ill|,
«ri.

CJBB.Ctlcnl iBlBiBBCtCOIrp'Bi 
Orncaa,

17 AddlalO St- ItH TCICyTC

brtnrnl /newrtewee A
liuardian Awuranrw Co.
H< )*l ll.»ur»ure < o.
.•inmerotsl l 'nton Awursnr.- Co. 

Hrltlsb A meric* Ammiranee Co.

THREE RIVERS, Quo

HATTON A MCLENNAN
AIVCC /ïl P.

Brill,V lw,lr, BlriMIfff.
1724 Notre Dame St

MONTHKAL.

MacECHEN & MacCABE,D. MONROE.
Cvnorei Agent for

Kl'Ul m OTNKk IK1TIM
IVI SIM I toimill Collections, Reel Estate, and Mining Business Receive

Special Attention.

Barristers, Solicitors, Notariée Publie, etc.
Sydney, Gape Breton, Neva Beotia.

ciun «.nos i c
fAABCil McUAAâ* | A . i.M COHN WALL, ONT

A. J. (). Mai KCHKN, LL.B. JOHN J. Ma if A BE.

.1. W Cook.C.J Fleet. A In Faleoner.
TUPPER, PHIPPEN & TOPPER

BARRISTERS, ATTORNEYS, Etc.
FLEET. FALCONER & COOK 

4droralrs, barristers and $oliritors. WINNIPEG, Cmmmdm.
Mtewabt Terras, K.C.

William J. Terras, tlaoaoa D. Misty.
fbasb n. CHirras
Oobdob C. M< Ta visa. 

Hnllclton (or the Hank of Montreal, The Bank of British North Am 
Mine. The Merchants Hank of Canada, National True! Co , Ltd., The 
1 an ad* Life Aaeuranoe Co., The Kdlnburgb Life Aaeuranoe Co., The Uae- 

aetflo Railway Company. The Canadian Northern Railway, The 
• Hay Company. eW., Canada North West Land CwnBany. The 
!>>aii à lNibentare Company, eUs., etc

Manual d h eliding 161 Ml. Jainea Mreel,

MONTREAL

Hodaon^i
Joan *. Hall, h < . Mi Bins t Boa*, K.C. 

W i'B»at.'1 1 bMABK.Know*. K.C « iiiUrl..

HALL, CROSS, BROWN & SHARP Harris, Henry & Cahan
Barristers, Selleltere, Notariée Publie, ete.

(Merehanle* Bank Bolldlag)
a 1 CEO NOE STNEET, HALIFAX, N. S.

K. C. Waldos, D.O. L, fh. D., K 0„ OosnMl.
W.A. Hdmry.LL. S.

c.bl.Addr* “HENKT/’A. B.O. Oods.

Advocates. Barristers and Solicitors
1 ONI>0N A UHCABHIBE LIII; BUILMNG

164 at. James Street, MONTREAL. Ft. B. Han la K.U 
O.H. Cshui LU U

Scottish Union End National Insurance Co., of Edinburgh
KM Altl.IHIIK.il lxH MIDLAND a JONBB

UKNRHAL INSURANCB AOINTS.•44,222,«72.83 
23,666,472.83 
2,026,640.60

•17 St. Francois Xavier Street 
WALTEN X AVAN ACM, cm.1 .t,.,.,„„i

Total A seats 
Investsd Funds 
Invested In Canada 

Montreal Office 1
CANADA ACCIDENT A 881'KAN cm 0UM*RI04,

Bail g*| B lag
tara» àlM asd 141 ITUIT1 TORONTONm t

W. 1007CLAXTON & KENNEDY,
Vt/E print EVENVTMINO, from the largest boot to the!
" smallest busmen card...................................

Wc bind Account Boot* for Merchant», bank; 
and Railway Companies, and Law Book» and Pan' 
Book», in the mo»t Expeniive and the Cheapen,1 

Style». No order i* too large or too «mail.

ADVOCATES BTC.
Counsel for Ike MITROPOUTAN LIFE INSURANCE COMPANY sud 

CtMMBUwivuai• lot Htale «•( Nets Yolk aitd Piotinree of Ontario and British 

Imperial Building 4iround floor.Cvlemhta.

PATENTS
FETHERSTONHAUGH $ (0

TRADE MARKS

DESIGNS, John Lovell & Son
Canada Life Hullcllny

Montrent
I* te as at. Nicholas Street,

—MONTREALAl#o Idliatii Ottawa and W aaLingu.n.
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BANKS
The Royal Bank of Canada.

Hi;Al> flFFILKt HALIFAX, N.6.
The BANK OP TORONTO

1NCORFOKATED 185$
Head Office
CAPITAL 
REST

Toronto, CanadaCapital Paid Up «9,000,000. Feeerve Fund, $1,700,000
Directors- THOMAS 1 K i NNY, Feq.. President THOMAS HITCHIE

iïq VI£ I'renktent. Ml LET SMITH, Esq. H. O. BAULU, Esq 
HON. DAVID MACK KEN.

(iriiciftl Manager : ED8CN !.. PEASE (<>ttee of
•2.400000

2.400,000t'e en. Man., Montreal.) 
B. TOHKANCE, Halifax,

DIRECTORS :
Gsogc.g C.oomiham, 1res. William Hbney Hfatty, Vice-Pres. 

Henry Cswthia, Rol«rt Keford, Geo. J. Cook, Charles Stusrt. 
W. G. Goodbeham.

Branches and Agencies of the Bank.

titer, isax;

Duhcan Cwi»», Cen'l Mti|;r. Joseph llmmisu», lnip«lor. 
IHvi.lr.ll ; MonUwwl WV.l ‘-l.il. In Unltrd State».- ---------
ftVrtti b eSMtorlKS branches ■
Fork!-, Sana! m<>, beleon, Kosaland Mctorta, Toronto. Ont. Cohnurg, OrL I ondon. East, out Stayner, (>nt.

In Ncwfr undland.- St John's, > " 711* King <'oiling*«•« «1. Ont. Peterboro,Ont. Waflaceluirg, Ont
■ ——i— M., V .. Cooper t int, Out. I'rtroliH, (lilt Montreal, V. Q.

The DOMINION BANK Tatart®-*
CAPITAL, • • • «9,600,000.
RESERVE FUND, • «9,600.000. ABANKERS

1 oM'oN. Png.. Hie I omlon I lly ami Midland Htn.k, Limited,
M:w Yoke. National Hunk of Commerce.
Clin Alio, First National Hunk 

Col let-Hot.» n ade oil the b«st terms and n milted for on day of pay nient.

Directors i
K B. oHLi H, PrtHdmt. 
MATTHEWS, Vic* Fr*Aident 

T. Eaton, William Ince, .lames .1 Foy, K.C. 
W. K. Brock. A. W. A

HEAD OFFICE, - - TORONTO.

w. n.

BANK OF NOVA SCOTIA
InuiaroMATBi» maw.

Cai Hal Paid-up................
Kenerve Fund....................

Ili AD HI Ht K

Branchesi ............. S»,m'o.000.00
...............*.*00.000 00
HALIFAX, N.H.

Va bridge,
Whitby,
Wlunlpeg.

Napa nee, 
Oshawa,
Drill ta, 
Saaforth,

(1 nel|'h.
Huntsville,

Belleville,
Brampton,
Cobourg. Lindsay.
(Iravenhumt, Montreal
yueen Street West (Cor. Esther Street), Toronto 
Queen Street East )Uor. Sherborne), "
King Street East (Cor. Jarvis), 
imndae Street (Cor. Queen).
Si-adlna Avenue (Cor. College).

Draft# m all carts of the United States. Clreat Britain and the 
dueut ol Europe nought and sold.

l etters uf Credit Issued available In all parte of Europe, China and

I DIRECTORS.
Preside ni. (hakifs An. iiihaii*. Vice-President 

awms11.. .I.Waltkk Allison. II■<tom M< InnasL°Bo Y FA \/am , President. < hai 
<1 8. Cammibi l. J.Wa 

t.lM-KAI. Hi III i, 
nn, Oeteial Manag 
indrrson. In

U 1.
THKUM O. <tot.

fATKaa, Chief Inspector 
ell, t hle f Accountant.

1» W
W < alu»

H. V M< 1
Geo. Kandersi n,

BKANCHK8.Con-
In Nova Sreitla-An betM, Annaiolls, Bridgetown. Dartmouth, Dtgby 

Glace Bay llahta^i , Pugwash, Ken tv (He. Liverpool, New Glasgow, Norte
'In £ew Hrui awle k < airpbellton, Chatham, Eredenrton, Moncton 

Newcastle, St John, Bt. Stephen, St. Andrews (sub. to St. Stephen), Susses, 
Wooelstock.

Manitoba- Wl 
Prince i ilssai

T. C. BPOUCH, Ccrtor»! Simgtr

THE BANK OF OTTAWA i: "i'l'.'uinri- Charlottetown and Soinniereldc, 
In Quebec Montreal and Paspebiac.
In Ontario— Almonte, Arnprior, Berlin, Ottawa ami Toronto. 
In Newfoundland- Harbor Glare ami 8t John's,
In Heat Indie» Kingston, Jamaica.
In United Males.-Boston, Mass, and Chicago, 111.

tSTABLUHED 1874.
CAPITAL '1*1.1 Full; Ii|.> »9,toe,COO. FEET «1,766,000. 

. BOARD OF OIRECTCPS : UMFFBJAL BA*K OF CAB ADAGEO. llAY.Ynr I'NKHMM
A**H. Jen 

I * Mb M l Ml'llt,

is MAO IK. PnitaiiiiKT.
lloK. GKO. BHI SON. At

1>a>in Mac

< HAIM i* Maihkh.IX Kn
CAPITAL
BEST

•9,600,000 
1,860,000

. vim-Prim,a
TIIRL1I, 8TA,*

iiIkkuiiihp
. II. It WlIhlK

H, HT ,lAF,«AT. 1 . hi '
We Ha

Ottawa, CanadaHEAD OFFICE
CEO.

T. K Mihht, Présidai.
W IILIAM ltAWSAY. Ken

Elias Boom*.
ML

OiOen.
L. (. OWEN, inspecting Office Ha O OFFI0Ê. ------ T OFChTC.

D. R W 1LK1K, General Manager, E. BAY Inspector. 
BRANCHES I BRANCHES IN ONTAKlO.

. AIMO Alexandria, An trior, Atcnuoie, I isr» bridge, C’arlctc.n Essex Ingersoll, Port Col borne, St. Thomas
l‘!Arn. I i>Mrn, H*« k. ,l’in>. h. i » Alin, K, n |'til lit- IsiiHrk. MaUawa F.twu., Mwowel. Hat Portoee, Toruulo.
Ottawa— hunk ht., hiitoeit M Si ii fin’t St. I arrjr Smilut, Pfiubrokt. tlAlt, Nlagara .Alls, ht. Vatliariite,. WiillAttil,
V.nktrek Hill, V in. Li tin. Rat I-urlig*, l(«ulrc», Multlt-a Fall. ll.utlltou, Ottawa, Wu.k1.UjcA
Tarant». 1 HHAKVIMH 1)1 KBttL,

IS tjl F6IC : tiriut.,, Hull, Latliute, VoBtrt«l,6l.«w,utg»|. Fall». HKASU1IK8 IN NORTH Wth Valid BKITIhB COLUMBIA
IN MAMIt'BA : Dauphin. Icrtsgc I aPislile. Wlnnl|«g Brandon, Man. I Portage La Prairie, Mau. I Calgary, Alts.

Prince Albert. Saak. | Edmonton. Alta. | Winnipeg, Man.
Kosibtrn, Sark, 1 Ferguson,B.C. j Vancouver, B.C

Alla, I Golden, B.C. I Kevelsiofce. B.C.
Nelson. B.C.

AOB*Ta— London. Eng., Lloyd's Bank, Ltd New York, Bank of Montrée’ 
Hank of Amerka. Paris France, Credit Lyonnais 

Letters of credit issued negotiable at Branches of the Standard Bank 
Ifrlca, Limited, in Transvaal, Cape Colony, Natal, Hbinl

IN < VI
<

THE ONTARIO BANK Miathtoiia

CAPITAL AUTHOR ZED 11,600,000. 
CAPITAL PAID OP Sl,3S3,3CO. RESERVE, 1360,000

Profit end Los» Account $ 16,066.04 South A
TorontoHead Office, THE Iocorpointed ISISEstablished I6S6DIRECTORS :

H. ClK'KBl'HN, Feq., I res. DONALD MA( KAY, Kay , Vice-Pres. 
Hou. J. Aiklne, A .8. Irving, Esq,, H. D. Perry, Esq.,

Hon. It. Harcourt, It. Grase, Esq.
McOlLL. General Manager.

HALIfAX BANKING CO’Y.U. H

CHARLBb Capital Reid Up, $600,000- Reserve Feed, $500,000
BRANCHES
Fort William

BBTMontreal 
Mount Eoreet

■ Head Office, Halifax, N. 6.
Newmarket
Ottawa
**eter boro 
Port Arthur 
Sudbury
1 weed

Bowman?! lie 
Buckingham, y. 
Cornwall

Hoard of Dlreetore.
Sons* Vma< *8.Esq.. President;C. Willoi ohbv Abdeeso*. Esq., V.-P1 
Joee Mai Nail KâQ.,W.J.O. Th<>msoe,Esq.,W. N Wi« bwimk. Ehq..M D’ 

H. N. Wallace, Cashier. A. Allas, lnspeetoriMMÉMi

I

1 Scott* Wellington 
lOLONTO t yueen A PoriTsnd

Sts. N.8 | Canning, N.S * New GlassgowN 8.
isb, “ j Ixwkeport, “ I Parrslairo, ‘

Lonenhurg, “ I Harkvllle,
Middleton, " I Saint

Antleonl 
Bairluglon, “ 
brnlgewater, M

I Hhelt*nrne,N.8. 
I HprlngblU, “ 

111*. N B I Truro. « 
John, •' I Windsor, •*

Streets, 
nge A Hlrfamoiid bts.

AGENTS :
Csrreepondenle, 

mite 1', New York, Eou 
ol Canada. The ,

l.cNDON.Eno.-Parr's Bank. I Indted KHANCk â EL'hOPE—Credit , .
Oial Hank. H *t® 

Mol*-,us Bask aud Bras#
r;h Nat
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TheBank of Montreal HEAD OFFICE

TORONTOCanadian
Bank

HIT. lUMHraM ItoMi

CAPITAL tall paw up) ... . •11,000,000.00
■waned Fund, . . . 7,000,000.00
UndhrWed rente,.................................... 704.703.10

PAID-UP CAPITAL
•«,000,000.

REST
•3,000,000.

of
HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS
TEiowa A»t> Mu >T Mo» O. A. Dmilon

Mir W.V. Mai DOEALD 
.lANM H<me, F.sq.

Commerce
It, Mo». pt»ai

■Ol AL. U.C.M.G.,
â.T.rATBe»!.», Foil FJ IIUHIHIIIN. K»q 
B. •• AMU, Feq A F UAVLT. Koq 

H. U. Item. Keq 
K. B. CLOUAI ON, e#wrel Manege r 

A. Mac» 1 DE», Chief laspeetvi, end Bepertntendeel of Branches,

UIKECTUKS

M. Crsiber»
Ho», (iso. A. Cos, Pr eel deal.

wbA“;mvj“
lion. 1. Melvin Jonre.

H. *. bAUkk,iiu«rii bkriwoi 
A. H. Ireland, Chief I
Branche» of th

W. e. t M'»l ■», an'I («en. Mi 
Hupi. ol Branches.

«►NT A BIO
Hnn.ilion

Orangeville 
OtUwn 
Parle 
Parhhlll 
Peterboro* 
Port Perry

Uolllngwo, d
Dresden 
Dundee
I Hina ville 
Port Praneee 
Gall
UtMlerleh
Uoelph

MaBITOBA. Fernle
„ Winnipeg Greenwood
H. < 411 turn a, Kamlooiw

Atlln Nanaimo
Cranbmoh Neleon

In Ore»l Britain »
LoHDOa : -«I UniUrd St.. K l'., 8. CNMrnn «Irani»,

la the Veiled Stales,
N,w Tnl.luFriulm, l*urll.Dd, Oi.„ Fraltle, Wub., Sragw.y, Sla.ll

Bankers la Oreat Britain,
!» ihtiTLaao. ix-arma I.lo, m Ha

>U **"■ P«r*e a Ham»,
he* lôïv k. T. Henn.ud J M.usbata. F»A*re— CredH t«MMC*V!!r2*l!«.J?ti25a r . _ „

LHIUAUU, hA»B or UoUTBSAL, J. W I* U. (ieaa.M IHIkI, liant. ..........._ABl, 1
TAI, U,.uu»Tt. Had» ..IKn,l.„d TW Cetoe HaindAfï ,J,V hSSir.LffSf SSS^I "ïSïïSSThî

Dalit, lb. H.Uvuai n,air. . hadt ad.I llr.Hvl.r. H,«aï.... II...Î' 1*A,r.'.D. IU. hADt o, Lrarnol. Lid. H.n.moD Hoi 1 n ia a" Hr lira Hint“V 
•pavy Hank, and Hiaocbee. and llianltau Hank. Im>ia, « IllNA and Jap*»—< hern-rml *" * lk*on

.‘r; «U». Ausvallaaml China Sol th Afbm a- Sian,lard Hank
National Hank of Uommeme la rira, L.mltcd . lunk of Africa, Limited Acbtbai.u and 

.1. b Moure A Co. -I'nh n Bank ot Aue-ralla, Limited; Hank of Australaol 
tletu Ibe First First National Hank of Hawaii ; BlehonâCw, New Yuan-Am 

National Hank. Cniwaoo Northern Trust Co

Bt Catharine* 
Barela 
Baalt I

Toronto^*. 
Ste. Walker! on 

Marie Walkervtlle

Windsor

BRANCHES IN CANADA Barrie 
Belleville 
Berlin
Blenheim 
Brantford

:&k-
gtEBEC, 

Montrenl 
Treo» 1 

Dawson 
White llon-e

MOBTRKAl.
•mai#
Alai 0»
Bel lev
•rant 1

H. V. Mb»»dit», Manager. 
Um Frvtlee*. Bn tiki (slenki•mu»

Hamilton,
Klngvion.
Ijlitl**},

emu#.
Toronto, Chatham, N.H., Greenwood

•* Yotige St Fretlerirt<,n,Ml Nelson,
Branch Moncton, NH„ New I renter

Wnllaeeburg ht .lohu, N.H., New West
...__ Amherst, N h . n,meter,

May.N.8. Hossland,
Xanoouver,

V teiorta.

Bealcrth
Blmroe
Stratford
Mtrathrot

► le.a
«►Usee.'
Perth,

New Westminster 
Sen,Ion 
Veneouver 
Victoria

tweroaio, Peter boro

Port W iiâiem, Ptcum, 
Barbie,
ht 1 at f,.rd. 
ML Mar}*.

M IBM
Montreal, Hainan, » ».

“ fl F Hr SydMf, '•

" "K" T.
Point ht Che, W innii-eg.Man 

Reebee. Calaery. Alta

Hrr

MMipb.
Calgary, Alta 
lam bridge, AI in
hegina, A eel.

I» Bewfoiboiabd BT. .)« HN h, Nri.l»„Hsha of Mobtb»al.
In Usbai hmiAiB ; UfNImN, Habb «if Mobtbbal, » A be Lurch Lane 

S.C., ALBAAM'nn La 
I» fit i nnm, ht a 1 

3MWIA, be Wall» 
t/tiSAI't , ftOOvff.

1» iifckAt hai 
ol I,

The Ba»e RE, Lflît -RD.

hank d.ntlob, l be Loud«
hank oi F1,g Lit 
I be hritieb U

»A»aen> 1» thd l kiitu hiAtae 
Ibe lank ol Nee \,rk N h.A 
New Yolk hoe ion. Merci,ar,

Hank of In-
of Ho 

.New Zi 
He

uth At- 
■ALAND

moltlu—
New 1,4k htwion, Merrhante National hank, 
hi f»au>, Ibe Manne hank, huOau. hah FaAh 
hat ion a, hank Ibe Anglvvaliluiman hank

THE BANK OF BRITISH NORTH 
AMERICA.

THE MOLSONS BANK,ii Royal Charter

Tlic t ourt n( Director» hvrchy give 
notice that a Dividend «if llnily (.|o) 
shilling- j ht -hare will he |mi«I 011 the 
41 h day «*< April, next. t<. the Pro
prietor* <«f -hate- regi-t, red in the Colo
nie». making with the dividend paid in 
October a uMrihution ol fi jut cent, of 
the year ending ,|i-t IleccmlKT. i«#r)i 
The dividend will Ik- paid at the rate 
of exchange current <»n the .|rd day 
of .April, igtu. to Ire fixed by liir man* 
agrrk No transfer» can Ik- made be
tween the /nth m-l and the 3rd prox , 
as fhr bonks niu-l be closed during 
that period

03rd DIVIDEND

The Shareholders of Tlic Molsons 
Hank a t hereby notified that a 
Dividend of FOUR AND ONE 
HALF PER CENT, upon the capital 
Mock lia» hern declared for the current 
half year, ami that the same will he 
Pivahle at the office of the Rank, in 
Montreal, am! at the Branches, on am! 
after the

FIRST DAY OF APRIL NEXT. 
The transfer hook» will l»e closed 

front the Jt th. to the jtM March, both
«lays inclusive.

By order of the Board. 
JAMES ELLIOT,

(/earns/ Ilnn<njn\

B> Order of the t'ourt, 
(Signed).

X ('. WALLIS,
Nn-ff fury, Montreal. 47th Feb., i<xu.No 5 liricechurtIt Strict,

London. E C
4th March. !«*>.•

I

m Sl Times Street.


