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REPORT OF THE DIRECTORS OF THE

The Transactions of the Canada Permanent Building and Savings’ Society for the year 1800 having been brought to a 
close, and its accounts duly investigated, the Directors have great pleasure in presenting to their fellow Shareholders the 
ascertained results, as set forth in the accompanying, Balance'Sheet.

Being the chief Provincial source from which loans arc obtained by the farmers of Western Canada, the interests of 
the Society arc directly associated with the prosperity of the owners of the soil, and it is therefore with much gratification 
that the Directors have to record another generally productive and profitable year to the agriculturalists of the country. 
It is true that the abundance of money thus caused has diminished, and may continue to limit the demand for loans, but it 
should not bo forgotten that in several preceding years the resources of the Society, though taxed to the utmost, were some­
times insufficient to supply the demand, even at much higher rates and on less favourable terms than flow obtain. And it is 
believed that increased capital will encourage the extension of existing, and the establishment of new branches of industry, 
and that with a fair prospect of permanent good markets, and the vast field foy consequently remunerative improvements 
which this new and fertile country presents, no apprehension need be felt of such a cessation of the demand for money as 
will,'for any lengthened period, prevent the full employment of the Society’s funds; more especially when the acknowledged 

t advantageous terms upon which advances arc now afforded by, the Society arc remembered.

Like its immediate predecessor, the past year was characterised by unusually large cash receipts from Mortgagors, a 
considerable portion of which were in anticipation of instalments not yet due. The whole receipts of the year, from this 
and other sources, have, however, been absçrbcd by reinvestment, and the payment of current demands, leaving the cash 
balance, and also the aggregate amount invested on Real Estate, about the same as at last year. The amount loaned during 
the year nearly reaches a quarter of a million of dollars, to 301 borrowers.

The Directors have availed themselves of such opportunities as were presented of purchasing the accumulating shares 
of members desirous of withdrawing, and have thus somewhat reduced the subscribed capital, which now stands at $l,073,700t 
held by 847 persons, on which $989,200 has been paid. The Permanent Stock has been increased by the monthly capitali­
zation of shares maturing, and reaches the sum of $618,200. Upon this stock two half-yearly dividends of five per cent each 
were declared.

The Directors have much satisfaction in pointing to the gradual increase of the Reserve Fund, which has already become 
an important item ÿyhtf annual accounts, as well calculated to afford increased assure nee to Shareholders of future remunc- 

'^rative dividends. The4mount at the credit of the Contingent Fund is considered ample to provide for all possible deficiencies 
tttal after the most careful scrutiny, can be foreseen.

As a Savings Institution, the Society still retains its pre-eminent position, and a slight examination only is necessary 
of the accompanying statements to convince all to whom punctual payment of interest, perfect safety and easy convertibility, 
are ijvdispensible considerations, that no where in this country can those requisites be more readily and to the same extent 
secured^ than they are to the holders of the deposit certificates of this Institution.

The twelve years which have elapsed since the formation of this Society titfs furnished abundant opportunities for 
practically’testing thé adaptation of its principles to the circumstances of Western Canada ; and it ipay not be useless or 
uninteresting to take a brief retrospective glance at the records of its transactions, to sec to what degree it has met popular 
requirement.
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taf$piljtips.afforded by the shores of the Society, as an accumulating and interest-paying investment, have 

of members, whose.united paid up subscriptions amount to $1,011,329.13. As a Savings Bank, the Society has
been resorted to‘by'2,857 depositors, whose deposits amount to $1,226,735.07. There can be no doubt that in numerous 
instances the inducements offered to Members and Depositors by the Society, ns a Savings institution, have led to j the
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cultivation of habit, of thrift and forethought, and to the accumulation of capita, which otherwise would^ b“" 
fltnbly frittered awar; and when the number of person, and aggregate amount are cons,dared, it would be d.tBcult 

overestimate the good which has in these respects been accomplished.
t, „ Borrowing medium, proposals have been made to the Society lor 6,070 loans, of which 3,977 were completed 

. nll (HO wtrn f00 thc remainder having been withdrawn, or deefihed on account of insufficient security or 
2ZK aw’ÏÏKŒÏ» 3 in ptocess of gradual repayment, the balance having hem. entirely 

™id off or closed by sale of the property. The per centage of thc latter is very small, espectally when it is borne in mmd 
jJ many of the loans were made at a time'of great inflation in the value of property, followed by several years of corns, 
ponding depression. In the earlier part of the period ,b. rates obtained were lngh, but were, nevertheless conatdered 
favourable as compared with other available sources. They have since been from time to t,me reduced and the long and 
extensive experience of the wants and resources of the country acquired by the Directors, has enabled them to adopt such 
modes of repayment as will best suit the convenience and consult thc interests of the largest class of borrowers, such as 
Irl Lrebfe caparison, and can be unhesitatingly recommended. While a considerable portion of the loana has been 
modern Toronto and the neighbouring counties, applications have been entertained from all parts of the Province and 

among other beneficial results of the Society's operations, which may safely be claimed, is that o introducing cap 
bringing down the. rate of interest in the,more remote rural districts, where, hemg far removed from monetary ce t , 

great hardships were frequently sustained.
It'is much more agreeable to point to business actually transacted, and results successfully accomplished than to indulge 

in mere anticipation, but the Directors would nevertheless record their conviction that the usefulness n\d prosperity of the 
Society has been established upon an endurihg basis,-that its claims to public appréciât,on were never so strong as 
present, and that its future progress will be in no respect less satisfactory ^thanMts past career.

The Directors have to announce, that in consequence of intended nbsencfrrtom the city, one 
of thc Board, Robert Cassels, Esq , has signilied his intention not to come forward for re-election.

Jns respectfully submitted

of the four,retiring members

All whic
JOSEPH D. RÏDOUT,

J. H. MASON, President.
Secretary Treasurer.

STATE M |SNT

Of th< Fi x... m:l Errscr. of ,/„ C«m.,/,i Perm-,,™, Bm'Moiy «»,/ S-ring, Socklgfor ,/.« ,«e«r ending DmmW 81.1, 1808. 

GENERAL ABSTRACT OF ASSETS AND LIABILITIES.

S ASSETS.GENERAL LIABILITIES.

Deposits and Interest thereon.............
Sundry Accounts..................................

LIABILITIES TO MEMBERS.
Payments in ndVnnce and Interest thereon......... ..
Capital Stock....................................... $618,20° On
Accumulating Stock.......................... 290,210 00
Matured Shares.................................. Ls"°

................ 9,o Mortgages un Real Estate.................
'•129 02 Temporary Investments—Debtntur 

Unpaid Instalments on Investing SI:
Office Fixtures and Furniture...........
Cash on bond..........................

“ in Bank of Toronto...
*■ •• Montreal..

os and Stock.

176
>167 90j 

37,041 861 
... 37,874 17]

135,241 63

76,078 48

,710 00
............... 47,428 68 j
............... 38,616 25.!

1,619 72 I! 
29,978 02

53,472 68

I Permanent
| Contingent Fund.....................
I Dividends unclaimed.............
! Thirteenth Dividend declared.................................

Profits on Accumulating Shares, being equal to 
11 per cent, per annum, compounded Imlf-yearly

Stock Reserve..........

>1.634,182 93
$1,584,152 98 |i

MASO*. Secretary and Treasure.J. HERBERT
ned. hav ng been appointed Amlitors for the Canada Permanent iWMwfl aSi'*>staSStiiu^We^Uo

Treasurer, and other offleere in the establishment, for the re al,, askance afforded m m the pgLUTT )
“. GOLDSMITH, ’ \Audlton-

We, the undersiff 
carefully examined 
hare to e

Toronto, 'till Fvbruni y, 1667.
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CASH ACCOUNT FOR THE YEAR 1806

sEXPENDITURE.
Advances secured by Mortgage on Real Estate .

I Disbursements on account of Mortgaged Property 
Deposits repaid and Interest. .

I' Shares' purchased and cancelled 
paid off at maturity 

Accumulated Profition Matured Shares
idends on CapitnPStock . ...............

Vote of General Meeting to the Pres

eRECEIPTS.

; 1806 ................................
.............sting Shares.....................

I Interest on Special Investments

247.800 20 
14,067 96 

182,867 84

1ÎL688 16 
67,291 62 

1,600 00 
1,008 00

75,039 49 i 
411,885 26 

56,873 13 
148,876 06 
22,112 57

Balance, 1st January 
Instalments on Mort;

Deposits 
Principal

s

I>i\

ling Rent, Taxes, Fuel 
nting, Advertising, <kc 

Investments 
Expenses ..

enses, includ 
tionerv, Pri

cidental Exp' 
Salaries, Sta

Agency and 
"'•Office Fu 

Law Costs 
i Balance..

In 10,776 18 
67,334 08 | 

1,148 42 
176 B 
47 00 

75,073 48

Temporary
Travelling

rmture

§714,736 51
8714,736 51

<
OF ACCUMULATING UNADVANCED SHARES—December 31st,SUMMARY

PRESENT TALUS
Of EACH 8BARE1 PER SHARE.INSTALMENTS

EACH SHARE.COMMENCING

8 C.
13 20

8 C.
778 40 

8,772 68

2*582 74 
1,097 20 
4,472 26 
3,861 16 
1,924- 82

48 00 
47 00 
46 00

44 O i I 
43 00 
42 00 
41 00

18,100 00 
14,602 00 
13,162 00 
8,695 00 

10,534 00 
4,680 00 

19,580 
17,286 
8,862 00 

10,045 00 
5,000 00

f^’,928 00 
9,546 00 

11,412.00 
11,615 00 

5,066 00 \ 
7,4

2nd, 186394 ! January
95 February 1st

58 58 
67 06 
55 65

52 58 
51 12 
49 66 
48 22

12 12 
11 68 
11 06 
10 55

274
18696 March

97 j April
98 l May

1st,

July99 00|.
001st,lm August 1st. 

102 I September 1st 
108 October

9 12
*

104 , November 1st
105 | December
106 January
107 : February 1st
108 i Maych 1st 

April
110 I May
111 ] June
112 ! July
113 i August 1st
114 j Septembe 
116 ; October 1st
116 Novembe
117 December let
118 January
119 ! February 1st

797 79116
2nd

7 3772
84

1,149
1.800

15 00 
14 00

I *290,210 00

43 98 
42 60 
41 22 
39 ,85 
88 49 
37 14 
35 82

80 61 
29 34 
28 09 (

25 61 
24 38 
23 16 
21 95 
20 76 
19 58 
18 40 
17 28 
16 08 
14 04

6 60 
6 22 
5 85 
5 49 
5 14

2,092 20 
2,046 88

1,246 23
109

1st, ••
1st, 11,86(K00 

9,362 Ofr' 
6,270 00 
2,681 00 
4,664 00 
6,697 00 
3,744 00 
4,226 00 

, 7,008 00 
6,848 00 
4.334 <>0 
3,528 00 
8,360 00 
9,101 00

4,499 00,

6,885 00 
8,402 00

V
i

87
71in 1 3 34

832 20

362 88

843 04 
417 12 
345 
266 91 
495 72 
228 42

2nd, 1865

d

I 197122

168- —J let 
August let 

I September 1st 
127 ' October 1st 
118 i Novembe 

Decern

124 1 76479

80247
217iber 1st, “

| January 2nd, 1866
129
180

*53,472 68
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1 98
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3 48
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MEMORANDA.
Holders of 2X Shares and leas 

“ and not 
6 " and not 10

10 “ and not
“ and not

I128 ! Holders of 80 Shares and not 
!?® " 60 “ and not 100
115 ‘ 100 " and upwards

. 15520

1
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1
...... ,L ___ . - •. .______
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ACCUMULATING SHAKES.►

Held last year.............
Matured....................
Purchased............. 11,242

2,168
1,741

417
Held this

ADVANCED SHAKES.Held Inst year...............
Advanced during the \

<Matured..............
Redeemed...........
Forfeited............

85,208
700

3,294
694

4,688
Remaining

80,608
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