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IS ANOTHER COAL STRIKE IMMINENT?

The great strike of several years ago in the
Pennsylvania coal mines which caused so much
suffering amongst not only the miners themselves
but amongst the consumers, who were compelled
to pay exorbitant prices 'for what little coal was
available for consumption, was finally terminated,
as we all know, after a most bitter and prolonged
struggle by a working agreement between the
operators and miners, This agreement expires in
April next, and, although it has apparently served
its purpose, yet there are rumors emanating from
the coal fields that another great striké is imminent.

Although it is ‘said that these rumors are dis-
seminated by the operators throughout the trade for
the purpose of inducing dealers to increase the'r
stocks of coal at the very high winter prices, and
thus make an wunusually high profit out of the
several millions tons of surplus coal which is avail-
able for immediate consumption, and, although
President Baer, of the Reading Railway, and Presi-
dent Mitchell, of the United Mine Workers' Asso-
ciation, have made reassuring statements, yet it is
admitted that there are certain demands which the
mine workers will insist on in April next.

In the first place they want an eight-hour day;
and; although the majority of the miners do not
now work longer than ' that, yet dealers say that
insistence on this demand by the miners will cause
the price of coal to advance at least fifty cents per
ton. If this advance occurs it is probable that the
consumer will take a hand in the fight, and probably
compel the settling of this question Dy arbitration
rather than disturb the operation of the mines for
any great length of time.

Then, again, it is questionable whether or not
a ‘demand of this kind is a legal one in view of the
recent decision by the Supreme Court of the United

States on.the New York labor law, which was noted
in our last week’s edition. Apparently it is illegal
for any body of men, be they organized as a trade
union or- as a State Legislature, to say that a man
shall not work more than a given number of hours
each day. It is against public policy to allow the
personal freedom of the individual to be fettered
by restricting his inalienable right to make whatever
kind of a private contract he thinks advisable. How
ever, in reality this practically could not be of much
moment, because if the union says that one of its
members shall only work eight hours a day, if he
disobeys their mandate he will suffer materially from
their displeasure.

Again, the miners will insist on the recognition
of their union by the operators, while the operators
say they will never submit to thig; and it is this
particular demand that may precipitate another strike
in April next. It may seem rather absurd that the
mine operators should be unwilling to recognize
what we all know to be de facto true, namely, that

such a union (the United, Mine Workers’ Unjon)

really exists, but the recognition of the union
involves much more serious consequences than would
appear from the above. It involves the right of the

" union, once it is recognized by the operatqr, to

negotiate as a union and not as individuals with the
operators, and its right to insist on the opérators
making a binding agreement with the union as such
in reference to points at_issue, and it negatives the
right of the operators to negotiate at all with the
members of the union. The great advantage of this,
of course, is that once an agreement is made with
the union it can enforce the observance of that agree
ment equally on all' its members, and thus be in
complete contrel of the labor market; whereas if no
such legal agreement existed between the operators
and the union, the union could not compel its indi
vidual units to make contracts with the operators
according to its regulations.
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This is one of the ‘)n‘llll,?‘tgllll every union always
struggles hard for, once thgyi have first settled pre
liminary questions with Ih;méﬂp]o.\ ers in a previous
strike. So it was in Toronto j:c\'cral years ago when
the strike of the motor men tand comductors of the
Toronto Street Railway 11@1éralizc(l the street rail-
way service for a length ofAime. After some violence
a modus operandi was agreed on, and things went
smoothly for a while. At t;h& expiration of a year,
however, the union makes i new demand—to be
recognized, and another st’gi_ké is only averted by the
exercise of the greatest ﬁpl;tnnac_\' on the part of
the railway company. & B

It is the demand thug gtated, therefore, which
is most likely to force aj OSI strike in April, and,
although a strike at that tignes would not work nearly
as much damage as one i ‘tge early part of winter,
yet if the men are satisfiel with, their present wages,
hours of labor, and genegdl freatment at the hands
of the operators, and tigeiri walking delegates or
chief muftis insist on § 1;"*_&11 immaterial demand
as we have above referre té, and precipitate a pro-
longed strike as a result, thgisympathies of the con-
sumer and the general publi¢ will be entirely weaned
away from the union, and quite justly so. The
curse of the labor union to-@dly, for it has its proper
field and functions to perforss, is the paid agent who,
is not earning his bread byl the sweat of his brow,
but who extracts a share of }hc workingman’s hard-
earned wages to enable himgelf to live sumptumslsly"
and get the workingman jfite trouble. This per-
sonage, indeed, is the greatg8t menace to the peace-
able settlement of conflict§ between capital and
labor. 18

LRIt
WINTER WHEAT IN THE FAR WEST.
PRS-

The country west of: the great wheat fields of
Assiniboia, or what, to sgedk more correctly, is now
to become famed throughofif the world as the Pro-
vince of Saskatchewan, h&s]Been looked on, or large
sections of it, as a grea$ | manching territory, good
for ranching and nothingsg¢|se. This view, of course,
was due to the semi-ariity of the climate, which,
without artificial irrigatips, rendered the growing
of crops a precarious undeqtaking, a condition which
was not under-estimated {by¥ the' ranchers, whose
interest it has always beeh:to be disturbed by the
purely agricultural element as little as possible. As
may be imagined, therefpre, the dryness of the
climate and the difficulfies of crop-raising lost
nothing in the telling throggh the mouths of the first
occupiers of this great tefritory. But to-day there
is a different story told. In the district of Southern
\lberta the story of the triumph of the farmer over
the rancher as told in the everyday anecdotes of the
residents of that, perhaps, most hospitable section
of the West reads like a fiify tale. Our special cor-
respondent, who is spengling. some weeks in the

new Provinces, formerly fetritories, dwells upon this

his latest letter, dated:September oth. In other
narts of the West, as, for éxample, in Montana and
levada, in the United States, he says the same
struggle as been accomppnied.by sometimes bloody
Canada, while the general result is none
sting, the tgnsion has been allowed to
racually, and| the result may clearly be
cen in the trinmph of the agriculturist. “In some
1ises near Calgary can ¢ven now be seen the two

-

lements fighting for sgpremacy on one and the
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same man's property. That is to say, a man who
started ranching under the old coaditions Las gradu-
ally, with the taking up of surrounding lands, had
to contract his herds, and, to come out even, has
taken to farming.” And when one says farming in
this district, it generally means the growing of fall
or winter wheat. Generally the rancher sees that
the latter is much the more profitable part of his
business; at any rate at a time when the range is
becoming more and more limited, and the conse-
quence js his fields grow larger and larger at the
same time that his herds become smaller and smaller.
To-day, while Calgary still may be said to be the
centre of a great ranching country, it is a centre, the
radii of which extend a very much greater distance
out than of yore. And the same must be said of
many another town in sunny Southern Alberta.” In
the Far West, particularly in the region around Cal-
gary and in Southern Alberta, winter wheat is King,
and that, in the opinion of many observers, is what
is going to make the country.

The growing of winter wheat in Alberta has
developed from small beginnings, but it is very apt

'to have a great influence on the growth of this

section of the mighty West. For many years it has
been known that to grow winter wheat was possible
in spite of the comparative dryness of the climate.
The knowledge, however, was not acted on in any
earnest way. A few farmers grew it here and there
—grew it chiefly for chicken feed and home purposes,
for there was no developed market. Four years ago,
or thereabouts, as our correspondent describes, a
man thought he would put in a big piece of it. “How
much?” “Oh, quite a crop,” was the reply. “Was
it a success?” and he echoed: “I should say! What
do you think of forty bushels per acre, and in one
part of the field fifty-two bushels per acre? Yes,
sir: that’s swccess enough for me. Winter wheat is
the thing for Alberta.” Since then the sowing of
winter wheat has advanced by leaps and bognds.
Last year in one section that I have in mind the
yield was extraordinarily good, but it was nof good
enough to supply seed sufficient for the multiplied
fields contemplated for this year, and so on, for the
acreage next season will be enormous.

The “philosophy” of winter wheat is not difficult
to understand. It is sown in late summer Or early
fall, obtains a good growth before cold weather,
and then, even though severe weather be encoun-
tered. the roots have obtained such a firm hold on
the -soil that when spring opens the plant and the
grain can be rushed forward to maturity even in
spite of drouth. This is why people say: “Winter
wheat is King.” It solves the problem of permanent
prosperity for a wide country. Admittedly; ranch-
ing is good, but it is not considered to represent such
a solid basis for future development as grain-
growing and mixed farming. This is why the most
difficult thing to find in the whole countryside of
Southern Alberta is a person who has not infinite
confidence in his own particular ant-hill: and why,
if earnestness and hard work and whole faith stand
for anything, it is bound to go ahead with leaps and
bounds.

Mr. Wilson explains in this connection that
Southern Alberta is not the only part of the Province
capable of growing winter wheat. It has been proven
suecessful in the Edmonton district, though perhaps
on a smaller scale. However, relatively speaking,
its successful culture does not mean so much to the
latter country, for the climate being more humid,
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it has the advantage of being able to produce spring
wheat, and to become the centre of an evea .nore
diversiied agriculture.
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THE COBALT ORE DISCOVERIES.

It would be well if something could be done to
restrain the credulous and excited people who, when
any discovery of minerals is made, promptly take
leave of their senses, and rush to buy land or rock
or seasand, or even marshy or watery superficies,

in the hope of making a fortune. Then, groups of’

men form themselves into syndicates or companies
to exploit what are called “mines,” but are really
only shallow holes in the earth’s crust, perhaps
merely staked-out claims, on which there has been
no conclusive exploratory work.

This sort of thing was done when the nickel
discoveries were made in the Sudbury district of
Ontario, and also when processes ‘of producing
aluminum gave promise of making the use of that
metal universal. It was dghe again in the Lake of
the Woods country, and in the Kootenay district of
British Columbia. And no one will ever know how
great a total of Canadian and other capital was
locked up jin these localities in sums of hundreds,
or thousands, or tens of thousands of dollars, which
forsthe most part have thus far yielded no profit.
A time may come when a return will be realized
for all this . money—some of which could ill be
spared. But meantime it is sunk in experimental
processes or tied up in excessive values paid for
distant land or rock of varyiig worth or worth-
lessness.

The same sort of foolish- haste is being made to
spend money in inordinate proportion securing
shares in companies to work prospective mines in
the Temiscaming district of northern Ontario,
where rich discqveries of cobalt are reported. A
timely communication appears in th¢ Tgronto News
of Saturday last™with respect to this cobalt craze.
The writer sets forth therein some salient facts which
sensible people will do well to heed. He declares,
for example, that the present outlook is that “there
will be several times as much cobalt produced as
the present users can possibly take”; and what
logically - follows :—“If discoverie§ [of cobalt] con-
tinue the price must inevitably reach the low values
of the baser metals, particu’arly nickel.” The pros-
pectors and mine-owners have in their pockets the
money already paid them for ores realized and sold;
but what about the purchasers who have these ores
on their hands? “The very richness of the find has
seemed to put a stop to demand,” for the market is
distinctly limited, Two hundred tons or thereabout
of cobalt is sufficient to supply the world’s demand
for that mineral for a whole year. Hitherto the
sources of supply have been .Sweden, Saxony,
Polivia, New Caledonia and Missouri, with a later
discovery in the Transvaal of spiess cobalt, which

free from nickel. The (1(']Nl\if found last vear in

Ontario is mixed with silver, and, according to a
writer in The. Globe, no process yet discovered
‘w es to meet - the peculiarity of this Canadian

silvercobalt ore, which differs from the cobalt ores
i other countries in its constituent. parts.

The Monetary Times has seen several persons
wi have visited the scene of the cobalt discoveries,
and has made independent enquiry as to the real
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conditions existing. The original mine, called l.a
Rose, one vein in which has been followed for ninety
ieet, has produced the metal in marked richness.
[his valuable mine, we are told, is owned by
MecMartin Brothers, Dunlop, of Mattawa, and Lim-
mons. Another vein has been pursued for sixty feet,
and then appeared to “peter out,” as the miners say.
Various other finds have been made, but in quantity
so small as to be comparatively insignificant. ¢

No fresh discoveries of the metal have been
made upon claims taken up this season. The great
find which we have already described,” and which
has created the furore that now seems to carr)
many people fairly off their feet by its extraordinary
richness, was made nearly two years ago. Another
feature which prudent people will bear in mind is
that the titles to many claims taken up this summer
in this Cobalt region are very uncertain, for the
reason that in order to secure right to a claim it is
necessary that an affidavit be made by the prospector
that valuable mineral has been discovered n situ
thereon.

In view of these facts it behooves. people who
are asked to put money into “cobalt mines” or to
get up companies to erect smelters for silver-cobalt
ores to take time and get expert advice—else they
may have to wait a long time for a return for their
money.

LR R

COUNTERFEIT LIFE . INSURANCE.

e

A Fifteen Years’ Record.

Very early in the history of life insurance it was
found necessary to make calculations, and base the
yearly charge or premium upon the general mortality
—upon the duration of 100,000 lives; also, to collect
a margin above actual yearly death losses, to be
accumulated at compound interest until needed to
defray the far heavier death losses that were sure to
occur in old age.

In utter defiance of both these-essential elements
comes the procedure of the modern craze of assess-
mentism. By the advocates of fraternal insurance,
as ‘éarried on hitherto, the schoolmaster, the actuary,
the mortality tables, and the rate of interest likely
to prevail—all four—have been pretty generally
ignored. A number of people form a society and
raise the money- needed to pay the first losses that
occur without any regard whatever to the later ones,
which may, in the old age of the society, fall with
crushing weight upon a few.

The foregoing paragraph gives a correct state
ment of the origin of every assessment society now
and heretofore in operation, whether now flourishing
or dissolving, or already wound up. Some of them
a few years ago discovered the importance of pro
viding a reserve fund, and increased their rates to
some extent; but none of them sufficiently so to ward
off the final disaster in which they must all make
their exit. FEvery year witnesses the ending of
some such society, while others inspire hope for a
time bv laying by what is found in every case to be
a totally inadequate reserve fund.

The following is a record for fifteen \r:ur\":»a\t
f th# membership and the cost per $1.000 to the
livine members of each vear’s death losses (assumjge
that the clerical expense of the business does ot

exceed 84 for each member on the rolls) of 'thirt:
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two of such assessment \Iocictics. ‘One of them,
however, the Mutual R¢sérve Fund, of unsavory
memory, has recently regented of its evil deed in
persuading its victims that it could save them mil-
lions of dollars, and is nopv trying to prolong its life
as a regular company, clarging ordinary premiums.
But it is so loaded up with bad risks through the
sifting process that its mfrtality rate is very heavy,
and the time it may live}is most uncertain.

Year No. p Cost Year No. of Cost

Name and date of of - per of Mem per
Origin. Record. be: $1,000. | Record. bers $1,000.

) 1890 20,293 915 55 | 1897 15769 $18 64
AO.UW, 1891 20,486 14 70 | 1898 14,800 20 28
Grand Lodge, 1892 ] . 1540|1899 15288 21 00
Paris, 111, { 1893 19,508 16 76 | 1900 16,158 21 90
1875. 1894 188 17 25| 1901 16,095 25 40

1895 17, Be 18 62| 1902 18461 22 00

1896 17, 19 42| 1908 14,638 24 40

! | 1904 11,305 28 60

@) 1890 °17,§25 $10 80 | 1897 20,535 $13 50
AOUW, 1891 86 11 82| 1898 20,491 15 00
Grand Lodge, 1892 . 1259|1899 22688 14 50
Detroit, {1893 22988 12 44 | 1900 22811 16 60
Michigan, 1894 23, 13 61 | 1901 23237 18 10
1877. 1895 23, 13 86 | 1902 22969 18 15

\1896 22 1409 |1 22,588) 17 60

1 17,175 19 50

(3) 1890 $903)1897 513864 $11 11
AOUW, 1891 9 40!1898 52523 11 88
Grand Lodge, 1892 - 10 00 | 1899 57,294 11 87
Boston, 1893 10 56 | 1900 59,083 12 80
Massachusetts, 1894 20 | 1901 ° 34071 138 50
1879 1895 § 001902 33448 14 40

1896 10 80 | 1903 32,411 14 50

| 1904 29,661 15 90

4) 1890 $15 60 | 1897 13,676 $21 10
A.O.U.W. ‘1891 18 92 | 1898 14368 23 10
Grand Lodge, | 1892 -16 77 | 1899 15,454 23 50
Pittsburg, Penn. {1893 K54 18 42 | 1900 15659 23 70

i 1869 | 1894 97 - 19 14 | 1901 16,338 23 80
1895 20 80 | 1902 16,355 23 80

1896 20 86 | 1903 13216 29 70

A | 1904 11344 29.20

(5) 1890 06¢ $16:97 | 1897 26,143 921 88
AOUW, 1891 ) 17 09 | 1898 26,656 28 77
Grand Lodge, | 1892 in; 17 54 | 1899 27,966 22 20
Buffalo, N.Y., {18938 30, 19 10 | 1900 « 30,441 21 00
1874 1894 088 20 32| 1901 31,302 2210

1895 632 20 571902 32744 24 10

1896 192 21 64 | 1903 24847 26 00

5 1904 21,198 32 00

(6) 1890 24659 $10 30| 1897 33,001 $11 60
AOUW, 1891 2 %g 9901898 385180 12 30
Grand Lodge, 1892 4, 11 50 | 1899 38,041 12 40
Toronto, < 1898 5’ 11 40 | 1900 40,969 12 50
Ontario, 1894 1 11 60 | 1901 43890 12 90

1879. 1895 381 12 87 11902 45404 13 30

\ 1896 909 12 07 | 1903 46,125 14 26
1904 44,140 16 50
7 1890 316 $16 53 | 1897 3,459 $15 55
AO0.UW, ‘1891 489 17 80 | 1898 3,881 16 60
Grand Lodge, 1892 178 17 40 | 1899 4,265 1650
Bryan, Texas, 1893 B, 966 20 32 | 1900 4854 16 50
1868. lwsu B892 18 50 | 1901 5,412 18 00
1895 274 17 78 | 1902 5846 17 58
1896 5,994 18 00 | 1903 5,146 20 .50
1904 4,487 31 00
(8) 1890 B, 279 813 57 | 1897 6,692 $19 40
AOUW, ‘1891 007 14 01 | 1898 7,481 18 30
Grand Lodge, |1892 [E88 1618|1809 8886 17 50
Fond du Lac, Wis., 4189® G800 1589|1900 8,888 16 20
1877 | 1894 690 17 241901 8,574 18 80
1895 E 17 50 | 1902 9349 19 30
1896 19 58 | 1908 6,912 18 20
i 1904 5631 23 %
9) 1890 2,574 $17 81| 1897 21,815 $30 00
American Legion ‘1891 1,855 19 60 | 1898 19,119 34 20
of Honor, 1892 544 20 40| 1899 16894 36 00
Boston, Mass., -1'1?493 075 20 00 | 1900 11,160 44 00
1878 1894 060 20 00 | 1901 7,063 48 00
1895 3,210 22 40 | 1902 6,002 57 00
1896 6,028 23 00 | 1908 4049 62 00

1904 Wound up.

(10) y 1890 558 816 70 | 1897 46,998 $14 40
Catholic Benevo- 1891 6,967 17 20 | 1898 47,430 16 00
lent Legion, 1892 530 17 60| 1899 45952 19 20
Brooklyn, N.Y. {1898 B1§72 17 62| 1900 41,989 22 80
1881 1894 5,155 15 86 | 1901 38286 21 60
“895 412320 16 74 | 1902 86,666 22 00
1896 45,051 17 30 | 1903 35985 22 60
. 22,246 27 10

| 1904
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Year
Name and Date of of
Origin Record.
(1) 1692

Chosen Friends, ‘1893
Canadian Order, 1894

Hamilton, Ont., 1895
1887 ' 1896

1897

(12) 1892

Com, Travelers 1893
Mutual Benefit 1894

Society, 1895
Toronto, Ont., 1871, | 1896
1897

(18) 1892
Foresters, 1893

1894

Canadian Order,

Brantford, Ont., 1895
1879 ‘1896

1897

(14) 1890
L.O.F. 1891
(Oronhyatekha), |1892
Toronto, Out., <1893
Canada, 1894

1878 ‘ 1895

1896

(15) 1890
Golden Cross (1891
United Order, 1892
Knoxville, / 1893
Tenn., \ 1894

1876. (1895

1896

(16) 1892
Heptasophs, 1893

Improved Order, | 1894
Baltimore, Md. 1895
1878, 1896

1897

We shall complete the list
in another article, probably next

No. of
Mem-
bers.

5,932
7,803
9,710
11,364
12,693
15,027

1,719
1,733
1,740
1,798
2,401
1,882

14,208
17,502
19,891
21,089
24,092
27,165

24,604
81,667
43,024
54,484
70,055
86,521
102,838

15,5619
17,393
19,059
20,257
24,784
27574
32,506

11,914
15,069
19,563
25,325
31,921
38,257

Cost Ye'lt
T Ol
#1000, | Record.
$ 8 36| 1898
7 00 | 1899
9 00 | 1900
9 60 | 1901
11 00 | 1902
9 70 | 1908
1904
$11 00 | 1898
9 50 | 1899
13 00 | 1900
9 00 | 1901
11 70 | 1902
13 50 | 1908
1904
$ 9 70| 1898
8 00| 1899
9 20 | 1900
8 70 | 1901
8 60 | 1902
9 40 | 1903
| 1904
$ 9 021897
10 30 | 1898
9 60 | 1899
9 45| 1900
9 45 | 1901
9 60 | 1902
9 48 | 1903
| 1904
$15 40 | 1897
15 10 | 1898
15 00 | 1899
15 50 | 1900
15 20| 1901
16 20 | 1902
13 70 | 1903
| 1904
$12 60 | 1898
10 90 \ 1899
12 00 | 1200
12 20 | 1901
12 50 | 1902
12 48 | 1903
| 1904

aan

No. of
em-
bers.

16,450
18,233
20,197
22,674
28,829
25,324
22,500

1,854
2,016
2,004
1,826
1,472
1,463
1,480

80,789
35,657
40,142
44 865
50,214
52,160
56,438

124,685
143,416
161,459
177,644
192,026
205,369
219,192
225,826

32,983
32,255
32,180
25,538
25,326
26,621
19,709
18,590

43,707
52,830
55,102
50,304
53,000
57,781
62,299
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and our comments

week.

AN INSURANCE EXAMINATION.

When the McMullen
\ct, which was afterward
the Canadian House of Commons

3111 to amend the
withdrawn,

some

was

little

Insurance
before

time

ago a promise was made by one of the Ministers,
Sir Richard Cartwright, that the Government would
examine during the recess into the whole question

of life assurance.
amination is the

One
1(\1‘;:('

reason

for such
dimensions

which

careful ex-

the

life

underwriting has reached in this country, and its

consequent surpassing

importance to a very

large

part of the population; the other was stated by Sir
Richard to be the “events which have occufred in a
attention to

neighboring

some dangers which are incident to the

country

directing public

accumula-

tion of very great funds in the hands of persons not

having, perhaps, that

direct

interest

in

their man-

sagement which would effectually protect the interest

of the policy-holders.”

The reference was

clearly

to the state of things recently exposed in the man-
agement of the Equitable Life Assurance Society of

the United States.

The probing which the affairs of that

society

have received, while it made known that improper
and dangerous practices existed among the directors

funds, has gone far
towards a radical cure of such practices as far as

in handling

regards this particular company,

the company’s

But now comes

another most unwelcome revelation of a similar kind

in connection with the investigation of the New York
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Life Insurance L.nlllpiln_\, r(‘luerC(l in the Associated
Press despatch of 12th September. The treasurer
of that company, after an hour’s cross-examination,
admitted that a sale of $800,000 bonds had  been
made on 3i1st December, 1903 (admittedly in order
that the company’s holdings at that date might not
appear above a certain amount in the State Super-
tendent’s yearly report), and that these same bonds
were bought back by the company two days after-
ward, namely, on the 2nd January, 190o4. Some
other of the company’s transactions in bonds were
enquired into,: one of which had resulted in a loss,
and another, also apparently a losing one, the treas-
urer’'s memory could not recall. Now, whatever may
be pleaded or explained with respect to the grcn-t
extent of the company’s funds and the propriety or
necessity of committees of shrewd directors to handle
these funds so as to render them profitable,—and
the treasurer of the Mutual Life of New York states
that syndicates areé necessary, for this purpose—-there
is no excuse for stealthy manipulation of them in
order to keep the letter of the law while evading its
spirit. $

The average man who reads the evidence in this
and similar examinations into the affairs of large life
underwriting companies is very apt to draw_ un-
favorable conclusions from them as to the honesty
of management of all such associations. Of course,
it would be extremely unjust to do so, for there are
plenty of honestly administered life companies.
But such concrete instances as these of the Equitable
and the New York Life are not so easily explained
away; and are of serious damage to the whole life
assurance fabric, lending some force to the criticism
sometimes heard that when underwriting companies
grow too big they become unmanageable.

There is no reason, so far as we are aware, to
believe that any of the large Canadian life com-
panies are not honestly managed.’ And it would be
a profound surprise and shock should anything of
the nature of dishonest manipulation of funds on a
large scale be proven in connection with any of
them. But if the Canadian Government adheres to
its intention to examine into the methods of insur-
ance company management, it would go far to
satisfy the public that policy-holders in Canadian
companies have nothing to fear from speculative
conduct on the part of drectors or managers to have
the examination include the manner in which our
life underwriters handle their securities. The closer
the enquiry, the more honor to our companies that
they endure it without blemish.

aaa

THE STEAM TURBINE.

The progress made in the Turbine System of
steam propulsion of vessels and its growing use in
other directions renders some particular reference to
that system timely. We find in a paper prepared
recently by Mr. W. Owen Wilkins, M.I.LE.S., some in-
teresting particulars as to the economy of turbine
engines as compared with reciprocating engines, hav-
ing regard especially tc the marine steam turbine
engine. Referring to what he terms “the absolute
efficiency of the turbine. system for ship propulsion,”
the author declares its demonstrated success to have
been aonly possible through the zealous labors and
scientific study of the problem made by its inventor,
Hon. Chas. A. Parsons, F.R.S.. whosa experiments
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have éffected in ten yegrs what is almosta revolution
inn the form of machinery for propelling fast vessels.
Appropriately enough, the writer devotes his first
page to describing the mechanical principle of the

turpine, thus:—

The Parsons turpine consists of a cylindrical
case with numerous Ling~ of inwardly-projecting
blades. within this cylinder, which 1s of vanable
internal diameter, is a shaft or spindle, and on this
spindle are mounted blades, by means of which the
shaft s rotaced. The foriner arc called fixed or
guide biaaes, and the latter revoiving Or moviag
blades. *“The diameter of the spinale is less than the
internal diameter of the cylinder, and thus an
annular space is left between the two. This 'space
is occupied by the blades, and it is through these
the steam flows. The steam enters the cylinder by
means of an annular port at the forward end; 1t
meets a ring of fixed guide blades, which deflects it
so that it strikes the adjoining ring of moving
blades at such an angle that it exerts on them a
rotary impulse. When ty;‘ steam leaves these
blades it has naturally been deflected. The second
ring of fixed bla es is, therefore, interposed, and these
direct tle steam onto the second ring of rotating
blades. The ~sathe thing cccurs with succeeding
rings of guide and movirg llaces until. the stcam
escapes at the exhaust passage.

The first vessel fitted with a steam turbine engine,
the “ Turbinia,” 100 feet long and 9 feet beam, was
built at' Wallsend-on-Tyne in 1894, with a single
engine, and her earliest trial was on 14th November
that year. First one shaft was tried, which carried in
succession, in different trials, one turbine, then two,
and so on. Next two shafts were tried, and finally
three, with one or more propellers on each. * Finally
the best results seem to have been reached by using
three shafts, dividing the turbine so that one-third of
the total power of the engine is applied to each of
the shafts at once—the high pressure cylinder driving
one, and the low pressure cylinders one each. The
“Turbinia ” attained a speed of 34 knots, or more than
39 miles per hour, and this speed was maintained for
a series of hours. No such speed had ever before been
attained on water. The naval authorities of the coun-
trv. attracted by these performances, ordered in 1896
two torpedo boat destroyers of 340 tons each, to be
built and fitted with turbine engines. These, the
“Viper ” and “ Cobra,” attained a speed of 42 and 41
statute miles per hour respectively. Unfortunately
both swift vessels came to grief at no great age; the
first being sunk by. striking a rock off the Channel
Islands. the other being lost in the North Sea. They
carried three and even four screw shafts with two or
more propellers on each, and had two distinct sets of
engines on either side the vessel.

But the passenger steamer people had not been
idle spectators of such speed on the water, and soon
showed their practical interest by still more practical
orders for the néw engine. Next to the destroyers in
paint of time came the steamers “King Edward ” and
“ Queen Alexandra,” which appeared in 1902 to
take part in the Clyde passenger trade. These
are 2c0 and! 270 feet long, and their mean
trial .\]w«'(l was 23 “miles an hour. Since
then. some twenty steam passenger boats, steam
vachfs and Government steamers have been fitted with
turbine engines, among the latest being the Canadian
lake steamer “ Turbinia,” the “ Victorian” and
“ Virginian,” of the Allan Line of ocean steamers,
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11,400 tons each, and t‘c Cunard Line
‘Carmania,” of 21,000 tbiis. < And now the t\ixrhmv
engine is being fitted forjgther purposes than marine

propulsion, for its econompy; 1s being found out. And
. aces in England besides the

steamship

they are made in various |
l';xr'suns' works, notably ji; the British W estinghouse
works in Manchester. ;

Mr. James Denny, t'[%‘_) well known Clyde ship-
builder has made known &)mc valuable comparisons
between the speed, carryifjg power, and coal consump-
tion of turbine vessels agd those with reciprocating
engines. ' Compared with Clyde paddle steamer with
of the old type, the “ King Edward ” saved
mpared with triple recipro-
cating engines of same oiler capacity she made a
mile an hour better time, fand had much less displace-
ment, owing to the lesseg space in the hold occupied

engines
20 per cent. in coal; and

by turbine engines. L
e n

—The Government [@¥mmissions are having a
busy time in Western C%‘nada. Various \_mards of
trade, notably Vancouver ;nd Victoria, are preparing
programmes of subjects Yor them. The Transpor-
tation Commission was sitting  at Winnipeg on
Monday last, consisting pf Messrs. Reford and Agh-
down. with Mr. C. N. Hell as secretary. The cém-
mission intends to leavel Winnipeg on Monday, the
18th. to hold sittings at Regina, Calgary, Edmonton,
Vancouver, Victoria, Nefw' Westminster and Nelson.
They will probably go jout by the main. line, re-
turning by the Crow’s INest Pass. At their Van-
couver meeting on the 36th the Board of Trade of
that city will present ajgumber of subjects for its
consideration. One strpfig object of the commis-
sioners is to ascertain té& best and cheapest way of
transporting Canadian goads to the markets of the
world by Canadian ports and to discover the reasons
for the diversion of Carjadian trade through United
States ports. - At Victorja, committees of the Board
of Trade have been dischissing the injustice done the
Coast manufacturers as|a result of the exorbitant
rates from western poifts compared with those in
force from Manitoba and the North-West, and this
will be brought before the Commission. The Tariff
Commission will be in

s',fssinn also, and will pro-
arious matters, One that

bably have to consider E\
has troubled the ‘BoarflZof Trade is salmon trap

licenses and the u\\m'rs!‘ni;’ of foreshore rights.
X

'a;ha

CURIOSIT[@ES OF TRADE.

[t must prove Hlt('r«'\tll‘g to Canadian readers, many of
whom have very little 1‘\]“'!‘?(‘"0' of business outside of their
own country, to learn \\‘.m! goes on in mercantile circles
abroad. There are odd thiggs and funny things continually
happening in outlying 1»..!’!4; af the world. Occasionally we
have them rehearsed by tr.é\'c‘;l]vrs. and again we find them
embalmed in novels |'lu~f?‘\é{~}< we find some unusual itéms

an English monthly, Thd ®Mercantile Guardian, conducted
by Walter Lindley Jones,} ®RGS. It gives an insight
nto neculiarities of i""‘i‘i‘-‘ markets. Here, for instance,
kable attitude |‘I\\_':‘l:,l“ credit, which 1s said to pre

tern part of fhe Mediterranean:—

Ve t of a I-rtnq\h Consular officer in the Levant
es t ount m’% business methods. It is quite
¢ ) ;-kvr;u-r} to have capital to commence
with, the fact that one has j shop at all is warrant enough

for demanding credit Angl it is mortally ‘ insulting to a
trader to demand paymentjon -delivery of goods. He will
pay when he can and he will not expect any written receipt

i
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when he does pay. Germans selling to the native traders

exact acceptance of a draft, and as the Levantines, for some
obscure reason, object to having
to bring about an arrangement

their paper protested, a
threat is usually enough
These idyllic conditions are made more practicable by lim-
iting deliveries to small quantities, and by the higher profits
that a merchant of known forbearance 1$ able to obtain.”

Referring to West Africa, a writer for the journal says:
—As to those gquaintly preposterous letters asking for
“ honored samples and respected catalogues ” which people
in England are continually receiving, my friend explains,
they are most often the work of some negro who has come
into a little money. His instinct 1s to buy phonographs,
bicycles, boots, suits and articles less useful in an absurd
profuston. So he writes, or he and a committee of friends
write, those amazing requests which add so much to the
gaiety of counting-houses.

While people in many lines of business in England are
shilly-shallying about opening an Egyptian connection, two
London firms of wholesale stationers are going straight to
the point. They are opening, one in Cairo and one in Alex-
andria, printing works.

Describing Dafmascus as being well catered for by Man-
chester houses, the Guardian says, however, that the centre
does not appear to improve at all, that is to say, from
the view-point of “the general trader. “The mis-
cHief is that the vilayet stays just as it was whea th: pre-
sent generation was born. There is an illicit busincss in
Martini-Henris, Mausers, and Mannlichers, an improving
trade in' canned goods, some hardware and a littl: metal
Austria, Germany, Belgium and Italy send in paper, leather,
matches, drugs, dyes, glass, and the cloths and yarns which
form the overwhelming preponderance of local needs.”

At Smyrna the zeal of the Customs officer is undimin-
ished, and at that model port nothing electrical, unles; it
be a door bell or a pocket lamp, is given admission Soap,
if it contains—or is said to contain—more than half per
cent. of caustic soda and of such innocuous ingredients as
French chalk is stopped. No chemical, related, however,
distantly to manufactured explosives, is allowed to enter,
and paterit medicines must be of a disclosed formula. Even
bazcon and ham, which are neither useful to bomb-throwers
nor prejudicial to the complexion, must be accorpanied by
a certificate of health issued at the port of shipment, or
origin and visaed by the resident Ottoman Consul For
the time being, at least, officers do not break open iron
safes to satisfy themselves of the absence of contraband
The oath of the maker, certified by the Turkish Consul, 18
sesame NOW

In New Zealand an interesting little passage-at-arms
between the Government and the makers of cure-nll
medicines has led to the ignominious defeat of the former
First the legislature decided that proprietary m-dicines
must carry their formula upon the label. That being done
the “just-as-good” local druggist would, of course, dis-
“yense the mixture himself. When the makers announced
their intention to stop advertising the press took “fright
and the Government withdrew Then it was stipulated
that medicines containing a particle of deadly drug sh uld
Again the State had to
withdraw, and exporters of such goods may breathe a little

be labelled; “This contains poison.”

more freely. No doubt the double victory will encourage

others to defy the lightnings of so meddlesome an authority

wan

NEW BRUNSWICK ITEMS.

The following items from our Saint Tohn correspondent
were unavoidably held over last week .

Great interest is created in railroad circles over the re
ported announcement that a Canadjan Pacific Railway sur-
veying party is running a line from the C.P.R. line at Debec,
Carleton County, to Mattawamkeag in Maine, which is the
junction point of the Canadian Pacific and Maine Central
railways. There is a rich agricultural country in northern
Maine and New Brunswick now served almost exclusively
by the Bangor & Aroostook Railway, and the Canadian
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Pacific Railway is believed to be seeking a way to get a
portion of the trade, which seeks its market in Boston. If
the new line is built the Canadian l'a?ﬁc Railway would be
able to divert some of this business, giving it/ to the Maine
Central at Mattawamkeag.

The city of St. John which is spending mearly $200,000
on improvéments to the water supply, recently offered a
bonus of $15000 to the contractors on one section of the
work where unexpected difficulties have arisen. The “string”
to the bonus was that the work must be finished by Novem-
ber 1st, and tﬁ,t in consideration of it the contractors must
forego all claims for extras. After some days' deliberations
Messrs. McArthur and McVey refused the offer, so now it
is presumed there wifl be big bills for extras. There is also
doubt whether the work can be finished before winter.
These contractors met with quite a heavy loss on Monday,
when a severe rain storm flooded their.trenches and de-
stroyed more than one hundred feet of wood stave pipe that
had been put in position, but was not covered.

There is great speculation here over the purchase by
John K. Schofield, a prominent merchant, of a large build-
ing on the corher of King and Canterbury streets, in the
herrt of the retail section. Mr. Schofield says he is acting
for other parties, but is not authorized to say who they are.
The impression prevails that the Royal Bank is the real
purchaser;, and that it is intended to get larger and more
modern quarters than those at present occupied on Prince
William Street. The Bank of Commerce is now building

on King Street very near the structure reported purchased,

by the Royal.

The St. John Street Railway Company is now extend-
ing its electric light wires to west St. John and to the ad-
joining village of Fairville, where it will come into com-
petition with the Carleton Electric Light Company, which
ha: the contract for lighting the Carleton streets, and also
does a large business in private lights. The competition will
bring reduced rates. The Carleton Company although a
much smaller concern, are threatening to retaliate by invad-
ing the territory heretofore served exclusively by the
street railway, and also say they will tender for the contract
now held by the larger company for lighting the St. John

streets,
a“an
BANKING AND FINANCIAL.

The Merchants Bank of Canada advise us that they
have opened offices at Vegreville, Alberta, which is seventy
five miles east of Edmonton, and at Shbal Lake, thirty
miles north of Virden, in Manitoba,

A sale was made on Wednesday last of a seat on the
New York Stock Exchange for $84,000, which is said to be
$1,000 more than the previous high record price.The name
of the purchaser was not given, but who ever he is he will
have to make $250 a day to “ pay his rent,” so to speak.

Word comes from New Brunswick of the resignation
by Mr. W. E. Stavert of the position of genéral manager of
the Bank of New Brunswick. This is an item of interest in
banking circles, inasmuch as Mr. Stavert.has made a good
record for himself, and is recognized as a man of good
ability and strong grip. His experience has been varied
His banking training began, according to the St. John Sun,
with his father in the Bank of Summerside, which was
absorbed by the Bank of New Brunswick when W. E. be-
came its general manager. For a few months in 1881 he was

the Merchants Bank, of Halifax, but in that year he
joined the Bank of Nova Scotia, and was sent to open the
Jamaica branch of that institution in 1889. Next he was
asked to open the branch in New foundland in 1894. This
branch being well established, he was transferred to Bo#ton
in 1808 to open the branch there, where he remained until
appoirited genmeral manager of the Bank of New Brunswick

100i. That he was a man with a good financial head may
be inferred from the fact that in 1895 the Provincial Gov-
ernment appointed him one of the commissioners to draft a
new assessment bill for the province, and when the Bank
of Yarmouth suspended in March last, Mr  Stavert was
selected by the Canadian Bankers’ Association as curator
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St. John papers 6f the 8th have ‘it that Mr. Stavert will
accept a responsible position with the Bank of Mountrcal,
and the Toronto Star of a later date prints a despatch to
the same effect. But upon enquiry in the proper quarte:
we have been unable to confirm this story. Nor will Mr
Stavert himself or his directors say when his resignation of
the general management of the Bank of New Brunswick
takes effect. by
aan
4 INSURANCE NOTES.

This is the week of the annual convention of the Trav-
elers Insurance Company at the Hotel Frontenac, in the
Thousand Islands of the St. Lawrence. t

We are told that Mr. R. J. Stuart, Calgary, Albert
manager of the Sun Life Assurance Company for the North-
West Territories, left for his home in the West on Saturday
after visiting friends in the East.

A Canadian Associated Press cable of Wednesday says
that Detective Inspector Goldrich has left Birmingham for
the purpose of bringing back John Forbes Maguire, who is in
the hands of the Montreal police, on a charge of stealing
various sums from the Canada Life Assurauce Company, of
which he was the Birmingham manager

In answer to “ Subscriber,” Montreal, we would say

that we saw a paragraph, about the end of August, to the
effect that one Thomas Noonan, grand counsellor of the
Order of Select Knights, had declared that Order would ask
the courts to appoint.a receiver for it within the next few
days. Perhaps this is what you refer to. If anything mor
has appeared .in connection with the subject.we have not
seen it. ,:‘
The Fidelity ar{d Casualty Company of New York,
which recently entered the Canadian field, is making most
satisfactory progress. In planting an insurance company it
pays to take time, and this company is pursuing a very care-
ful policy in the appointment of agents and the distributicn
of territory. Only the best are being secured. The lives
covered by them in Canada are personal accident, health,
burglary, and theft, insurancg. Messrs. Joseph B. Reed and
Sons are the Toronto agents. Already a gratifying busi-
ness is being written and the future is looked forward to
with confidence. . The policies of this old and respect-d
company are, we are told, exceptionally liberal, and its
position is a strong one.

The town of F:erni(-. British Columbia, is unfortunate
in being after a prey to fire on repeated occasions. On
August 26th there was a fire which caused a loss of $30,000
to $40,000, and included a church on which the insurance
had expired a few days before. The people are indignant
that the mayor, who should have known better, allowed
the town’s fire. hose to be sent to the Fernie Lumber Com-
pany’s mill. Anyhow there is but a poor supnly of water
Mr. Henry Lye, the insurance adjuster, has visited the town
and made a report upon the disaster, the insurance on which
is some $15,000. Again on Wednesday of last week the mill
and power house of the Elk Lumber and Manufacturing ,Co
were burned. The loss is $75,000 or thereabout, and- the
insurance $60,000. Fortunately it was raming heavily and
there was no wind, so the fire did vot spread to the planer
and lumber piles

“an
AGENTS' CONVENTION OF THE MUTUAL LIFE.

On Tuesday and Wednesday, 5th and 6th September,
was held the annual convention of the agents of the Mutual
Life Asstirance Company of Canada. ‘The place chosen was
Niagara-on-the-Lake, and the party numbered between 60
and 7o.

A phase of the convention which proved imteresting
was the address by Mr. C. W. Pickell, of Detroit, manager
for Michigan and Ohio of the Massachusetts Mutual Life
Insurance Company

Some of the matters touched on in this address were
the elements of success in getting business As related to

the agents these elements might be referred to under two
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i heads: * External” and “ Intersal.” Those external to the the Agents’ Association elected for the ensuing year 'Wcrc;
President, G. G. Mills, Toronto; vice-president, T. N.

agent were chiefly the compa#ty and its methods and : 1 '
E‘ record 3 Scripture, Toronto, and secretary, C. R. Clapp, Woodstock. s
; Under this head the speaker: emphasized the great and aaa

superior advantages of the Muggal principle, under waich

the policyholders not -only ownfeéverything, but also control
! and manage the affairs of the cgmpany entirely in their own
‘ interest, and also receive all—got nierely a part, but all
the revenue and profits or diviflends earned by théir own
i | money. That while in every great financial instituton a
great -deal of ‘power must neccsgéﬂly be vested in the board
of management, yet there s 'a fundamental difference
between purely mutual life complinies on the one hand; and
stock or mixed life companies (m the other hani, namely
In the purely mutual the poweglis always subj.ct to recall,
and the policyholders can orggqﬁe. and turn out the board
and all officers who do not faithfully administer their trust,
and elect others in their:stead, ajid so always have the power s ®“an

of redress in their own hands; whereas, in a stock company,
or in a mixed conipany (i.e., allstock company in which CLEARING HOUSE FIGURES.

—Montreal advices say that a very good attendance is
expected .at the dinner to be given m that city on Saturday
evening next to Mr. W. K. George, president of the Can-
adian Manufacturers’ Association. It is tendered by the
Montreal branch of that body and will be held in the Can-
ada Club, Board of Trade building, and will be presided over
by Lieut.-Col. Burland, chairman of the local branch, or, in
his absence, by Mr. D. Lorne McGibbon, vice-chairman.
Appreciation is general on the part of the Montreal mem-
bers of the able manner'in which Mr. George has discharged
the duties of the presidency, both at hom:.and during the
recent visit to Great Britain.

policyholders are to some extengirepresented), there is abso- 5
lute power vested in thé stogkholders which cannot be The following are the figures of the Canadain Clearing
revoked or over-ridden by the S‘icyhnlders‘ no matter what Houses for the week ended with Thursday, September 14th,
condition of affairs exist, becau. ¢ this stock power is always 1005, as compared with those of the previous week:

superior to, and can over-ride fhe will of the policyholders

nc matter how thoroughly the fatter may organize Syt % i
As to “ Internal ” elements ‘&f success of the agent, these Montreal . .. .......... $25,283,382 $21,037,782
also were effectively discussedyfind the various points made Toronto . . . .c.ooueen... 20,815,447 17,129,634
by the speaker were clumd ed and pressed home by Winnipeg . eadikiee s 6,500,144 7,633,855
cxamp!ef and hu@nfovs incidents. AEvcry person who had R . L reees -ADESEES 1,665,922

: the privilege of listening to Mr. Pickell came away feeling Hamil 6 1.1 5
i that he had been better ﬁtted,;fbr his life work. e tie sbanins RANNN 51 b ¢
5 One of several pleasant f¢ftures of the convention was OO JOMMREG i« o%vosnieses 1.114.?02 —
! the presentation to Mr. Pickell. by the agents of a gold Vancouver . . ........... 1,995,876 1,891,531
‘ watch chain and locket of beaugiful design, made in Canada WREOME 5. . ososenaseics 994,640 561,258
: and .of anadian gold, and suitjbly engraved, as a souvenir Quebec e iveae.ee.. 1665830 1,658,188
; of htls_}‘”s"' ‘a R S W RN PSR R 9 2,314,667

e success of this most | successful conventi n was

.3 . London . . 013,019 0,072

’ very largely due to the untmrig efforts of the genial and B . opae
excellent superintendent of ngv(cies. Mr. T. R. Earl, who is i, WE Vi
é deservedly popular with the agency staff. The_officers of Total coeeeen s - $56,856,137

—A, crop estimate has been imade by
F. G. Fowler secretary of the Nojrth-West
Grain Dealers’ Association. He thinks
01,500,000 bushels of wheat w“! be this
year’s crop in Manitoba and the West.
In his crop report showing the ¢rop con-
dition on_ August 15th, Mr! Fowler
figures on the acreage, average yield,
and total production of the four grain
crops—wheat, oats, barley, and hax. His
figures indicate that the prm‘élil year is
to establish another. record ma;tk in the
matter of cereal production T@c figures

are as follows ;
Average ! Total

Grain Acres yield. =& yield. mﬁﬂslw °: of your

Wheat 1,019,000 228 * p1,683,200 UNITED TYPEWRITER CO,, Limited,

| Oats 1,003,000 47.2 3§ 67,165,000
Barley 433,800 31.5 13,664,700
Flax 34,900 13.5 { - 471,150

L1 aan

“No more will I hear his footsteps on
yonder walk just as the clock strikes
the hour of 8. ;

“ Gracious, Jeanette!”
At the old parlor - light w}ﬂl never
burn 1ow him again.” {,
aan W (
You say he is a finangial wreck. -
hen why t that he gppears so TORONTO, Ontario.
Py ko3 | ] MONTREAL, Que. ST. JOHN, N.B.
Well, 1 guess his credifq} so poor LONDON, Ont HAMILTON, Ont
that he can’t even borrow. tffouble
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BRANDRAM'S B.B. GENUINE
WHITE LEAD PAINT

The World's Standard for the last
i 186 years.

2 ANY DRAM BRog 4
/

P

3 T ANDRAX
3

MADE IN CANADA BY

Henderson & Potts, Ltd., Halifax, N.8.

HENDERSON & POTTS CG:, LTD.
WINNIPEG.

MONTREAL and

Corporation of the City of Victoria,

TENDERS FOR DEBENTURES.

TENDERS, sealed and endorsed * Tenders
for Debentures,” will be received at the office
of the undersigned, until Monday, the 18th day
of September next, at 4 p. m., for the purchase,
in whole or in part, of Debentures of the Cor-
poration of the City of Victoria, as follows:

1. Debentures amounting to $100,000.00,
issued under authority of the ‘* Séewers Loan
Guarantee By-law, 1905, numbered 456, dated
the 1st August, 1905, and maturing 1st August,
1955.
2. Debentures amounting to $11,000.00, is

sued under authority of the * Electric Light
ing Loan By-law, 1905,” No. 457, dated the st
August, 1905, and maturing 1st August,

Both sets of Debentures are secured upon
the credit of the Municipality as a whole;
their denominations are No. 1, Sl 000.00 each :
No. 2, $500.00 each, and they interest at

4 per cent, per annum, payable half yearly, the
principal and interest being I‘szoayable at the
office of the: Bank of British h America,
either in Victoria B. C., Montreal, London,
England or New York, l'. S A.

The tenderer must state the price net at Vic-
toria which he will pay, In addition to the net
price, the purchaser will have to pay to the Cor-
poration the interest on the said Debentures for

the period between the 1st of August, 1905, |

and the date of the receipt of the purchase
money by the City Treasuret.
The Corporation does not bind itself to ac-
cept any tender.
V. ]. DOWLER, C. M. C,
City Clerk's Office, Victoria, B, C

BGlen fMl)awr

651 SPADINA AVE., TORONTO
RESIDENTIAL AND DAY SCHOOL &Pxvs

Thorough in all its departmen Gives care-
ful individual attention, and thel.best physical,
mental and moral training S

Offers great advantages in Music, Art and
Languages, Native French and
Teachers. Large staff of experienced Residen-
tial and Visiting Professors and Teachers.

lupxls are prepared for the Universities,
and for the Music and Singing Examinations |
of Toronto University, the Toronto Conserv:

German |

|
|

POLSON IRON WORKS, Limited

SHIPBUILDERS, — ENGINEERS, — BOILERMAKERS,
TORONTO.
BUILDERS IN CANADA OF

PARSONS’ STEAM TURBINE ENGINES

FOR MARINE PURPOSES.

e iosmmes:. THORNYCROFT SPECIALTIES,

WATER TUBE BOILERS, MOTOR LAUNCHES,
LIGHT DRAFT STEAMERS, PROPELLER WHEELS, ETtc.

Steel Steamers and Yachts — Dredges, Hydraulic and Dipper,

FOR EVERY SERVICE. OF ALL - SIZES.

ENGINES and BOILERS -Marine, Stationary and Hoisting.

We design \
and manufacture
exclusively Fittings "and
Furpiture for Banks, Offices,
v Schools, Churches, fOpera Houses
9 Dru; and Jewélry Stores
ulars and pri '

Rice Lewis & Sﬁn

TO THE TRADE.

Sept. 15th, 1905.

Men’s Underwear.

We have now in stock
the best value of
Men's Scotch Knit
Underwear in the
market to retail at 5oc.

nmumoum.lmu:y

JOHN MACDONALD & CONPANY |\

Wellington and Front Sts. E.. Toronto

JOHN MAGKAY & CO.

Bond and
Debenture Brokers

atory of Music, and the Toronto' College Of.

Music
The School will re open Tuesday, Sept. 12th }
For prospectus and full information apply to” |

MISS VEALS, Lady Principal

{
WORWK AND l
PRICES i

RIGHT

GA LVAN 2 omb ol

LIMITED.
Government, Municipal,
Electric Railway and
X HARDWARE MNERGHANTS
Corporation. Securities. ‘
Canadian Bank of Commeroe Bullding, || Importers of
TORONTO. B
Chain Sheet Steel
KEEP POSTED| == ™=
is [/ Pipe
EVERY DAY Valves, Bolts
Al e e, . || S Mg, otow, olo.
complete and reliable re(;r‘rrd of
Failures — Compromises usiness

Changes — Bills . of Sale — Chattel WRITE FOR PRICES.
Mortgages— Writs'and Judgments for

the entire Dominion.

: We issue caretully revised reference books four times a

year R. G. DUN & CO. .
Toronto, Montreal, Hamilton

London and Cities in Domimon, U,S. and Europe i

<

PATENT

¥ Countries —  ———

Temple Building
Toronto, Canada

Agencies,--Ottawa Ont. Washington, D.C

TRADE MARKS, 2. EGERTON R. CASE,

Procured in all
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CANADA AT THE LIEGE EXPOSITION.

(From an Occasiogal Correspondent.)

After leaving Italy and gpenfling a few days in Ger-
many we came into Belgium, thatjinteresting country whose
inhabitants have been a trading nhtion since the days, long
ago, when the Flemings barteréd tHeir products of hides, furs,
and wool with Britain, To-ddy the trade of Belgium with
the United Kingdom amounty td some forty millions of
pounds. Although the area of Belgium is only 11,372 square
miles, say half the size of New |Brunswick, its population
is greater than that of all Cannda.! The land is in the hands
of small holders and nearly every-square foot of good soil
is cultivated. -Small as the “cquntry 1s, its people are
ambitious, and a few years aga;spme of its leading citizens
determined that Belgium sh‘)}'xld Bave a World’s Fair.

In order to accomplish this jobject a joint stock com-
pany‘\\ns organized and with the assistance of \Government
aid the International*Univegisal Exposition was opened in
Liege, in May last in commigmo tion of'the 75th anniver-
sary of Belgium’s national independence. Liege is an
important manufacturjng cit¥, haking a population nearly as
great as Toronto. The Exfmsigiﬁn is really a good ‘one,
instructive as well as interesting. The French exhibits are
very large and varied. Germ hy, too, and Belgium have
extensive exhibits, as might be expected. But to my sur-
prise neithér the United Statq’_' nor Great Britain makes a
display worthy of their names,;. On the other hand Canada,
Africa, and Algiers nccup_v'scbarato buildings, and exhibit
an extensive variety of prnduct_fa. Japan and China, too, are
well represented. { B

The building occupied By iCanadian merchandise stands
out baldly and is very atttnciivc. Its central tower is 120
feet high, and the hall itself s 180 by 105 feet. What is
shown therein is worthy of a imation, and the visitor cannot
fail to be impressed that our§ is a great and vast country.

There are numerous illustratjons of the scenic beauty of
Canada, its fertile prairies, its boundless wealth of mines,
forest and fisheries, its abunfant fruits. Sixteen large oil
paintings of farms and farm ‘buildings at various periods
during a series of ten years jshow the stages of progress
made by immigrant settlérs. | These pictures are framed in
orass and grain, and withl thg'aid of hidden lamps of elec-

tric light, they appear to hage the sun shining on them

Beneath these pictures ong caji learn rthe name of the owner,
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may learn also the quantity of grain raised

ete., etc. One
showing enormous

in the country for a period of years,
Around the interior of the upper part of the
devoted to raw and canned fruits,
These are displayed

increases.
building is a wide gallery
cereals, honey, maple syrup, etc., €ic
in a very artistic way and make one feel that Cinada must

be a fine country to live in when omne can have such a great

variety of rich food.
The mineral section, too, has an extensive and well
There are to be seen pyramids of irom,

arranged display.
lead. antimony, cobalt,

nickel, copper, mica, coal, plumbago,
etc., and around these are printed in large letters
nickel in the world "—" Furnishes
produced in the world "—
a

“ Canada,

the largest producer of
8z per cent. of the corundum
“ Mineral production $63,343,165.” One may also learn
great deal about the fur-bearing animals of the country.
Specimens of these have been stuffed and arranged in
are also displayed in a

family groups. Some of our fish
statement in large

preserved state, and with them is the
letters: “ Canada’s fisheries, the largest in the world—The
value of fish caught in 1903 reached the magnificent sum of

$23,101,878.”" A fine display of woods in their natural state

is made: also dressed and polished Ca
large forests of pulp-wood, and

nadian woods. Atten-

tion is besides called to our
figures are given showing the vast quantities.
cf pulp are shown. Among other facts stated are: “ Edmon-
ten, the capital of Alberta, is 435 miles farther south than
St. Petersburg, Russia.” This gives the foreigner some idea
of the climate in our most northerly agricultural district.

Specimens

In view of the facts T have stated, you will not be sur-
prised to hear that the Canada building is one of the chief
points of attraction at the Liege Exhibition, and that as
many as 40,000 persons have passed through it in a single
day. All these were freely supplied with abundant literature,
well printed, in different languages Nothing of that sort
was given away elsewhere, so far as we saw, neither were
there any samples distributed as is done at our fairs.
Although the Chief Commissioner, W. Hutchinson, was
absent in London while we were there, our party did not
lack attention. His assistants, Messrs. Brodie and Girardot,
zbly discharged his duties The former has had five years’
experience in connection with other large fairs. This fair,
in a word, serves the purpose of a high-class emigration
bureau for Canada. Visitors can obtain every sort of

information wvaluable to intending colonists—choice of

STERLING

HEAD OFFICE:
TORONTO.

BAN

Temporary Premises: Manning Chambers.

The Sterling BanK is now occupying prov

isional quarters and an office staff is engaged in completing the pro-

cesss of organization. | The following constitute the proposed Board of Directors:

HON. S ( WOOD, Ex-Tyeasurer of Ontario, Vice-President of WM. DINEEN, ES€Q.

. of the W. & D. Dineen Company, Furriers,
Toronto ; Vice-President of the Sovereign Life Insurance Co.

the Imperial Life Assurqnge Ccmpany, Director of the Toronto
HON. JOHN DRYDEN, late Minister of Agriculture for the

General Trusts Corporagicn, Director of the British American

Assurance Ccmpany.

HON. W. ]. HANNA, }\; €., M P.P., Provincial Secretary for surance Ccmpany, P

Ontario

1
J. C. EATON, ESQ. Vice-President of the T. Eaton Company,

imited, Toronto and Wjonipeg.

fe Insurance Ccmpany
H. WILBERFORCE AI&\'INS, B.A., M.D.,, M\R.C.S,,

Sun and Hastings Saving and Loan Company.

Treasurer of the Mu!i(;l Courcil for Ontario, Director of The

(
I

GEO. B. WOODS, ESQ.,|Managing Director of the Continental
I

Province of Ontario, President of the London Mutual Fire In-

resident of the Reliance Loan and Savings
Ccmpany. .

DAVID DEXTER, ESQ., President and Managing Director of
The Federal Life Assurance Company of Canada.

SIDNEY JONES, E£Q., President of Jones Brcs. & Company,
Limited, Manufacturers, Toronto

ENG., G. T. SOMERS, ESQ., of G T. Somers & Ccmpany, Bankers;

President of the Ontario Securities Campany Limited.
'

BANKERS AND AGENTS: The Bank of British North Amenca. ~
SOLICITORS : Messrs. Rowell,

Reid, Wilkie, Wood & Gibson, Toronto.

| @ AUTHORIZED CAPITAL $1,000,000 " s,

Of which amount there ‘an been placed on sale
TERMS— Payable $45#cwn and $10
i

Correspor

5.000 shares at $125 per tkare, being balf the authcrized capital, with provision for a

reserve fund
per meoth for the ten following monihs. ** Tke Sterling will pay 8 per cent. on all amounts

| paid in advance on acccunt f subscripticns e
jence tolicited cn All Matiers Pertainirg to Investments. Ac dress  ommunicaticns to

Provisional $écretary. Sterling Bank, Manning Chambers, Toronto.
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HATS axo CAPS

Qur samples for 1906 comprise a great variety of English, American

and Canadian Goods.

Our two leading lines of ‘‘HENRY CARTER” and ‘ WILKINSON" Hats

are of exceptional beauty and value, their exquisite colors and

rare quality will be

Light Weight Hats are our specialty.

unsurpassed.

Our Travellers are Just

Starting to Visit You

J. ARTHUR PAQUET,

Montreal,

Toronto,

Ottawa,

Quebec, P. Q.

Winnipeg.

THE PURITY AND
EXCELLENCE OF

COWAN'S
PERFECTION

COCOA

IS ACKNOWLEDGED
BY THE WONDERFUL
SALE IT IS HAVING.

A R e R
THE POPULAR PAPER FOR OFFICE

AND HOME STATIONERY.

Burmese Bond

PURE WHITE, STRONG,
EASY TO TYPE ON,
PLEASANT TO WRITE ON.

This design Made in Canada.
a guarantee
of quality. YOUR PRINTER CAN SUPPLY YOU

AEL SIZES AND WEIGHTS.

Parer Co.
Limited P
Montreal Toronto

STATIONERY

j We have now in stock complete lines
Stationery, Bank and
Office Supplies, New,
Fresh, Up-to-date Goods.

| Every article required—undoubted value—
Call and see our New Warehouse.
New Goods receiving every day, ‘.- Letter
orders promptly attended to

BROW N BROS.,

Limited

Complete Stationery and Paper House,

| 51.58 Wellington Street West, TORONTO

One Dollar fo Ten Thousand.

MURRAY’S

[n Enginc Governors
m PICKERING

Leads Easily
In Steam Smng

mvm.m Address Department G.

WiLli REGULATE THE SPEED OF
Seswze ANY ENGINE. Pros”

e WataroUS, L Brantforﬁ

INT 453 T TABLES

Show interest on all sums from One Deollar to

Ten Thousand for 1 day to 368 days, .from

8% to 8 per cent. at 3 per cent. rates 1
| PRICE, $10.00.

B. W. MURRAY, TORONTO,

Accountant, Supreme Court of Ontario

s ———rT—

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus

For Lighting, Power and
Traction Purposes

Also Air Brakes
For Steam and Electric Rallways

For information address nearest office.
General Sales Offices and Works:
Hamilton, Ontario.

District Offices:
Toronro, Lawlor Bldg., King and Yonge Sts.
MonTrEAL, Sovereign Bank of Canada Bldg.
Vancovver, B.C., 152 Hastings Street
Winsiree, Man,, gas-g923 Union Bank Hidg.
Havirax, N.S., 134 Granville Street.
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And taken .l‘qik whigde 1t 1s an interesting and
lesson in iln physical geography and gen-
eral resources of a-countryi When our Dominion is half
as well developed as Belgiumm, fdr instance, it must be one

of the richest countries m the world.

lccation, etc

cenvineing object

E. T.
Brussels, Belgium, .:'»th..\ugual, 1905
" an
NORTH OF ENGLAND LETTER.

PR

Peace and its probable gffects on trade is the absorbing
topic of conversation It s c:l}\y yet to talk, but it is
realized that the effects mu§t be gomplex. We had fixed on
point “in affairs beforehand. All
manner of -evils were to be (hss@med and all sorts of good
tc accrue. Eyen a sorrowiul Jphannesburgcr lately wrote
to me that with the end of| the jwar, business was expected
tc take a turn. The hostilities have been held responsible
and occdsionally without the .exéuse of
either thyme or reasol. But it ‘ls surely to the good of the
world that an end has bee}\ put to the appalling drain on
capital resources. Some E;."vo,od).(‘,oo are said to have gone
in the disastrously unprodugtive business, and it is assumed,
now that international complicagions are not to be feared,
that the shy bird, capital, will venture forth with greater con-

On the strength of ;’ghese circumstances large

fidence &
export advertising campaigns age being: planned and new

heart is being put into sofhe ofiour manufacturers.

Apart from these broad effegts, certain of our chemical
lose remunegatives business in materials for
;ill gain from a new demand for

the peace as the turming

for many things,

nakers will
explosives. Iron and steel'w
The wool market may l@se some of the support of
military orders, and so may leather. The case is uncertain,
because Japan must rcplenf_sh inzall events, and the dormant
and Polish industries wifl require material on resum-
No doubt i8 felt:by men on the spot that a
j manufac-
t in their

» ships.

Russian
ing full work.
great jump will take place in Russia's imports of
tures, and would-be particjpants] are urged to pu
claims immediately, or to fest content to see German rivals
annexing the trade. ;

Why have we no C:\l,tadi:n]“ Chamber of Commerce in
London and no British CHamber in Toronto? Perhaps we
get along pretty well withéut these aids, but it is significant
that in Paris, Genoa, .’\\exnndri}t. and other foreign cities
British Chambers exist, amdl vaddous sets of English traders
have formed Chambers in Lf)ndé;;n The newest comer is the
Anglo-Portuguese which will giu the best assistance in its
power to all who are intérested in trade between the two
countries in either directign. 1§ must rest with those who
would benefit most to take the, i‘pm:,nti\'o, and to make those
organizations authoritative and effective

Traders with the West Indies are not wholly unfavor-
able to the suggested fedefation i the British Islands to the
Dominion Government Coloa! office administration has
been none ‘too successful, jthe islands under America’s wing
hive made much greater S progwess relatively. While  we
hould be reluctant to :mpru\'c‘n'f measures making the Brit-
ish West Indies the exclasive ;irvn-r\e of Canadian manu-

turers, our capitalists ahd imfport and export merchants
11d welcome the prospgrity fhat Dominion aid ought to

ysring. Probably enough jarrangements could be devised
that would be equitable alfl rouh§l, and would lead people in
ijs country to join handsfin i roving West Indian natural
cources. It is recognizéfl thaf the Islanders chafe under

ficial yoke, that they di§lfke the idea of absorption
ptop .,é' of the Maritime Board of

] lly as a promising alter-

Union, and the
[alifax is regarded

the arrangenient be made mutual in 1ts

rtunate ¥mprgsi as been created by the

lian sug@r rm‘:q" wppropriated the
§ence given on West Indian
|

ent.4ipre f@i

yibe pafdonable, but administrative
I .‘llv: yre generously.
Rad towr r days Mr. Joseph
; ' e f king. jHe mtrolled the family
! Nettlet { émp4ny, and when an American

s ALt SRS
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it was Mr. Chamberlain

patent revolutionized the industry
European rigats 1a the

who was found in control of the
A few years sufficed to exterminate such rival-
to terms, and joiner’s screws
berlain fortunes. Since
those days many things have changed, and in face of foreign
fallen to the verge of unprofitable-

invention.
makers as declined to gcome
pard a handsome tribute to the Cham

competition prices have
ran down prices here and the

ness. German makers
led them to retaliate in kind

jugnacity of the Chamberlains
14 b

it. Germany. When the Germans came to an understanding

between themselves they recognized the dangers of assault
So perforce they have made terms with our
national markets will be kept sacred

The upshot is 50 per cent. on the price

from England.
makers, whereby the
te national makers

of screws in England, and with tais margin 1o work on
of gqu-(] screws for wood may feel

Canadian producers
competition. 1f so, they can be

inclined to enter nto
accommodated, at the office of this paper, W th names of
mporters s

It will be noted how often movements to regulate trade
begin in  Germany. There. cartels, pools, syndicates,
export unions and other combinations are plentiful as
blackberries. To some extent their effects have been
beneficial, as efforts ta adjust production to the measure of
consumption ought to be. But all drtificial interferences
bring their revenges. The farmers who kill the birds suffer
a plague of insects, and the manufacturers who strangle
competition and individual ambition m¢ur their own special
penalties. The strong have to pay to keep alive weaklings
who—economically considered—would be better dead.
Manufacturers who no longer have a prospect of unlimited
prosperity, as a spur, begin to flag in energy and to lose
interest in improvements. Then the dumping of surplus
products abroad shapes its own reprisals. These products
are chiefly semi-manufactured and they fall into the hands
cf English or Belgians, who complete the operations more
cheaply than the Germans can, and use that dumped
material to defeat German ends in neutral markets, and
even in the Fatherland.

Thanks to a trade agreement with German makers of
plate glass, a closed factory, employing 800 work-people, is
being re-opened by the great firm of Pilkington Bros. We
lose something and gain something by the syndication move-
ment in Germany. A case came to light in which a Man-
chester dry goods house bought women’s skirts in Berlin,
had them conveyed to England, and |positively sold those
articles regularly in South Germany, ]m_\'nlg- freight and
duty, and taking a satisfactory profit as well. Dumping does
not explain the whole of that transaction, for the goods

\:piul (;u(honled oy

ct of Parliament) $a,000,000
Capital Paid-up ....$1,000,000
Reserve Fund. ... .. 1,000,000

DIRECTORS

W. F. Oowax, President
FRED. WYLD, Vice-President
W.F. Allen A J.

THE STANDARD
BANK OF CANADA

Heap Orricr, - TORONTO, Ont.
GEO. P. SCHOLFIELD, General Manager

J.8. LOUDON, Assistant GeneralManager and I r O A DEN ¥, Accoun

‘Alaa Oraig AGENGCIES  Harriston . N mtans.

Beaverton Brighton Chatham Kingston Parkhill

Blenheim Brussels Colborne Lucan Picton

Bowmanville Campbellford Durham Markham Richmond Hill

Bradford Osnnington Forest Orono, touftville

Brantford Toronto ( St. B
MoONTREAL—Molsons Bank ; Imperial Bank of Osnada. Temple Bldg

Wellington

NEw York—The Importers and Traders National Bank
Loxpox EwGLAND—The National Bank of Scotland.

TR Woed W.E Jobames -
W. Fraoci

Head Office,
TORONTO.

Capital Paid-up, - $1,500,000.00
Rest, - - - - -

THE ONTARIO
BANK <

Geo. R. R. OocxsURN, Esq., President DoNALD MaAckaY, Esq Presiden
' ' ' be W
R. D. Perry, Esq. Hon R‘ﬁ:mun R. Grass, Esq. T. Walmsley, Esq. Juh‘:’[‘"la'!! F‘Q(
OBARLES MOGILL, General Mabager B. CaLDWELL, lnupxwr'
BRAN '

650,000.90

Alliston Collingwood Lindsay Newmarket bury

Aurors Cornwall Montreal, Que. Ottaws ":‘urgmun

'L”E‘E.““' Fort William Mount Forest Peterboro Tweed
Port Arthur Waterford

Que. K t
Teronto—Scott and Wellington Sta. e d P
Sta. Yonge and Cariton Sts. Quoen and Poréiand 865 Youge aod Hichanend

AGENTS
Eug.—Parr's Bank, Limited. France and Europe—Oredit I

London,
York—Fourth National Bank and the Agenta Bank of Montreal. Boston W]

Nations!
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Eatablished 18
| Incorporated by Act of Parliament
Capital, all Paid-up, $14,400,000 %0
§ I« onei davintss 10,000,000 00
Undivided Profits, 127,156 41

| Head Ofiice, MONTREAL
| Board of Directors

Rr. Hon. LORD STRATHOONA
AND MOUNT RovaL, G.OM.G.

x
>
Z
-
-
n

Hon. Bin Gro. A, Dl.ullb)m. K.C.M.G., Vice-Presid v

A. T. Paterson, Esq. E. B. Greenshields, Esq. Sir William C. Macaonald.
B. R. Angus, Esq. James Ross, Esq. R. G. Reid, Esq. Hon. Robt. MacKay.

E. 8. OLOUSTON, General Manager.
A. MAONIDER, Chief Inspector and Superintendent of Branches.
H. V. MEreprTH, Assistant General Manager, and Maoager at Mootreal.
F. W. TAYLOR, Assistant Inspector, Moantreal.
4 F. J. HuxTER, Assistant Inspector, Winnipeg.
BRANCHES IN CANADA. MoNTREAL—C. W. DEAN, Assistant Manager.

Ontario Quebec Hartland Portage La Prairie

Cookshire SRongeen Winnipeg

el Pesscrviile 5 John N.W.T.
Grand Mere Woodstock Calgary, Alberta
Lake Megantic N Sootia Edmonton, Alta.

Cornwall lﬂhnul Ans: Lethl n%
Mon ]

Deseronto ** Hochelags Pridgewater n.um‘ Alta,

Fort Willlam “ Papineau Ave. Canso Regina, Assa.

“ 5-‘&"-- 8t glll“’ g British Col.
“ West End Fr. “ Duke St Br;
“ Sherman Ave. * Westmount “  North End w

m Luvenburg erby
Sawyerville Mabou Ul..m-od

London St Kaymond Mahone Bay -

Ottawa Warwick Port Hood !(O'.h-l).m

Paris Sydney New W

Perth New Brunswick Wolfville Nicols Lak:

Peterboro Yarmouth »

Picton Andover Vw

Sarnia Bathurst Manitoba ot

Stratford Buctouche Vm

Bt. Mary's Altona ictoris

to Edmundston Brandon
“  Yonge St. Br. Fredericton q Gretna
w Grand Falls Oakville

In NEWFOUNDLAND—St. John's,—Bank of Montreal. Birchy Cove (Bay of Islands)—Bank
IN GREAT BRITATN—London—Bank of Montreal, 22 Abchurch Lane E.C. [of Montreal.
ALEXANDER LANG, Manager

Ix TER UNTTED STATES—New York—R. Y. Hebden and J. M. Greata, agents 50 Wall St.
Bank of Montresl, J. W. DeC. O'Grady, Manager. Spokane, Wash. —
Bank of Montreal.
BANEERS IN GREAT BRITAIN—Londoh—The Bank of Englasnd. The Union Bank of
and The London Ltd

Smith's Bank, Ltd. snd Westminster The Na-
tonal Provincial Bank of , Ltd. Liver —The Bank of Tad.
Scotland—The British Linen Bank,

BANKERA IN THE UNITED STATES—New York—The National QOity Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. _Boston—The

.nmu‘_oﬂ Bank. J. B. Moors & Oo. Mm—mmﬁm
Ran The Fimt National Bank. The Anglo-Californian Lad.

The Canadian Bank
of Commerce

CAPITAL, $8,700,000. REST, $3,500,000
ISSUES,

Travellers’ Letters of Credit

AVAILABLE IN ALL PARTS OF THE WORLD.

BANK MONEY ORDERS

AT THE FOLLOWING RATES
$5 and under ........ ce.iieeene 3 cents
Over $5 and not exceeding $10 .... 6 cents
$10 - ‘ $30 .... 10 cents
$30 " " $50 .... 15 cents

These orders are Payable at Par at any office in Canada
of a Chartered Bank, (Yukon excepted) and at the
principal banking points in the United States.

Negotiable at a fixed rate at

The Canadian Bank of Commerge, London, Eng.

Capital (paid-up) .. $3,000,000

Reserve Fund and

THE DOMINION | Sonlva s
BANK HEAD OFFITE.

TORONTO

WiLmor D. Matraews, Vice-President
J. J. Foy, KO, WL¥
Uxbridge, Ont
Whitby, Ont.
Oshawa, Ont Wingham, Oat.
Beaforth, Ont. Winnipeg, Man
Relkirk, Man “ North Kt
St Thomas, Ont. Notre Dam«
& Nena Sts

Directors.— K. B. UsiLex, 4. P, Presdent
. W. Ince W. R. Brock, A. W. Austin.  Timothy Eaton
Belleville, Ont.  Fort William, Ont. BRANCHES
Boissevain Map. Gravenhurst, Ont. Lindsay, Ont.
Hnun{;((m, Oat. Grenfell, Assa London, Ont.
Brandon, Man. Guelph, Ont Madox
Cobourg, Ont. Hespeler Montreal, Que.
Deloraine, Man. Huntsville, Ont. Napanee, Ont

Orillis, Ont

Orrices 18 ToroNTo—Corner King and Yonge Sts., cor. Jarvis and King ®ts, vor
Jueen and Esther Sts., cor. Queen and Sherbourne Sts, cor Dundas aod Quesa Sta,
r. Spadina Ave and College 5ts., cor. Bloor and Bathurst Sta., cor. Queen snd Tersulay
. cor. Yonge and Cottingham Sts., Dovercourt and Bloor Sts in connection
with emch branch is & SAVINGS BANK Department.
Drafta on all parts of the United States, Gireat Britain and Kurope bought aod sold
Letters of Credit issued availahbile st all points in Earope, China sod Japsa
T. G. BROUGH. General Manager
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The Molsons Bank.

2 100th DIVIDEND.

The Shareholders of The Molsons Bank are
hereby notified that a dividend of FIVE PER
CENT. upon the Capital Stock has been declared
for the current half-year, and that the same will be
payable at the Office of the Bank, in Montreal, and
at the Branches, on and ’after the

Second Day of October next.

The Transfer Books will be closed Trom the 18th
to the 3oth September, both days inclusive.
THF ANNUAL GENERAL MEETING

of the Shareholders of the Bank will be held at its
banking house, in this city, on MONDAY, the 16th
of OCTOBER next, at three o'clock 1nthe afternoon.

By order of the Board,
JAMES ELLIOT,

Montreal, 29th August, 1905. General Manager.

<

THE Established m 1836,

BANK OF BRITISH | ... coscone
NORTH AMERICA e

HEAD OFFICE — & GRACECHURCH STREET LONDON, E.C
A. G. Warus, S.C"‘GH W, S Gorosv, Manager
COURT OF DIRECTORS:

J. H. Brodie. M. G. O. Glyn. Frederic Lubbook
John James Cater. Richard H. Glyn. H. J. B. Kendall
Henry R. Farrer. Whatmao

§. A. Hoare. Geo. D. .
Head Office in Canada—St. James Street, Montreal
H. STikEMAx, Gen'l Mgr. | J. Eumssy, Supt. of Branches. | J. ANDERSON, Inspector
BRANCHES IN CANADA St. John. N.B. Duck Lake, N. W, T.

Fenelon Falls “ " Unioa St. Estevan, N.W.T.

Market (Sub. B.) Bobeaygeon Fredericton, N.B. Rosthern, N.W.T.
Braa! Ont. Campbeliford Halifax, N.S. Ashoroft, B. 0.
Hamilton, Ont. Kingston, Ount. Winnipeg, Man. Greenwond, B.O.

St. (Sub.) Ottawa, Ont. Belmont, Man. Hedley, B.C.
n".i'.‘.““oﬁ“' .m“lpugwuw.(i Dt River, May mdcnuia
o, t. - Onak "
Toronto Junction (Sub Br.) Rmon."ﬁm..n‘ Trail, B.O. {Sub. Beh.)
“ Stock Yards “St. OstherineSt. Yorkton, N.W.T, Vancouver, B.
Weston (Sub Br.) Quebec, Que. Battleford, N.W.T. Victoria, B.C.
M Ont. Levis (Sub Beh. ) COalgary, NW.T, Dawson( Yukon Dist )
Drafts on South Africa and West Indies may be obtained at the Bank's Branches.
GENCIES IN STATES, Ete.

ted, and bganches.
New Zealsnd —Union Bavk of Australia, Limited, lnd%Chm and Japan—Meroantile
Bank-of Indis, Limited. West Indies b
—Oredit Lyonnais. Agents in Canada for Colonial Ryak. London & West Indies.

BANK OF NOVA SCOTIA

INCORPORATED 183a

Capital Paid up, $2,000,000. Reserve Fund, $3.210,000

HEAD OFFICE, - HALIFAX, N. S
DIRECTORS

Cuas. Arcmisarbd, Vice-President

Jous Y. Pavzasrt, President.
R. L. Borpex, G. S CamreeLL, J. W. ALLison,
Hecror Mclnnes, H. C. McLrop

GENERAL MANAGER'S OFFICE, TORONTO, ONT

H. C. McLrzon, General Manager

D. Warers, Supt. Branches. Gro. Saxperson, Inspector
C. A. Kennepy, Inspector

BRANCHES

Nova ScotiaAmherst, Annapolis, Antigonish, Bridgetowr Dartmouth, Digby,
Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, North Sydney,
Oxford. Parrsboro, Pictou, River Hebert, Stellarton, Sydney Mines, Truro,
Westville, Windsor, Yarmouth

British Columbia  Vancouver.

New Brunswick Campbellton, Chatham, Frederictor Moncton Newcastle
Port Elgin, St. Andrews, St. George, St Joha St. Stephen, Sussex, Woodstock

Prince Edward Island Charlotte-  Northwest Territories Calgary

town and Summerside Edmonton, Strathcona etaski

Omtarid —Arnprior, Berlin, Hamilton, W
Ottawa, Peterborough Toronto, Newfoundland Harbor Grace a
King St. and Dundas St St. John's

West Indies  Kingston, Jamaica
United States  Boston and Chicag

Quebec Montreal and Paspebiac
Manitoba Winnipeg
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were taken as English-madg, :md.li so commanded an extra
value in German eyes. Fram thig’ bit of duplicity one may
estimate the. cash value of & good name.

When the Canadian press is Mdisposed to be hard and
sarcastic about the defaultsiof Capadian canners of fruit, let
the writers pause. Better & blémished industry than none at
all, and strange to say we, iin England, have not one. Tons
of fruit rot yearly because of thd height of rail charges and
the rapacity of commissiofl agents. But somehow nobody
thinks to can our plums #.dibefries. Whatever the indis-
cretions of some Canadidh pz.xékcr\ it is a demonstrated
truth that _\':'u have good indin-,iuhle brands

NORTH COUNTRY.

BRI

Manchester, Sept. 1st. |

L
1R

INSTITUTE OF BANKQRS IN SCOTLAND.
i

| f—y

The thirtieth annual fepor { of this Institute has been
received from the secretagy, M4 William Baird, F.S.A., of
Edinburgh. The- council feports that the year’s work of
1004-1905 has been one of Unpre edented success. The num-
ber of candidates for the examinations numbered 706, of
whom 243 passed the assbiciatey’ degree, 64 the members’
degree, and 13 the “honotirs” ih membership degree; while
319 entrants made “ partial passps.” With the entry of the
successful candidates, themem§ership roll numbers 1,542.
The premiums paid by the Sgofch banks to successful can-
didates in their service athounted this year to over $5,000,
and the demonstratés ‘tahgibly the opinion of the
directors of the banks as to] the benefits of technically
educating their staffs. The exarhiners had submitted to them
4,325 papers, which shewed grejter excellency than those of
previous examinations; afd nolless than 123 papers in the
associates’ degree were awarded the full percentage of marks.
Fourteen of the candidate weérf from London and one from
Cairo, Egypt. The yeat!s ‘sppcial lectures were given by
Mr. Hugh P. Maecmillan| advdcate, on “ Law of Partner-
ship,” and Mr. Allan M'Neil oh “Bills of Exchange.” The
lectures were given in cofijuncffon .with the Scotch Societies
of Accéountants, and held| in  Edinburgh, Glasgow, Dundee,
and Aberdeen. The set fiof aljle lectures given in 1004 by
Mr. Neil B.
published in book form, Jand dirculated to the
expense. [The lprize essay competition for
intimated, ﬂi‘ subject ‘Scotland °

sum

on 9 Stock Exchange Securities,” were

members, at

Gunn,

the Institute'’s

1905-6 has been being:

financially, and from 4 banking point of view, at the
beginning of the 10th cemtury, fwith an account of the rise of
the later joint stock banks In Scotland.” The first and
second prizes, of $50 :111-1'53_% dich, have been contributed by
Mr. Thomas Shaw, of the Natjonal Bank of Scotland, l’llin.-
burgh. The highest matks ¥n{ the examination
)y Mr. -Thomas Chalniers; iNational Bank of Scotland,
Anstruther (members’); Mrd X‘ K. H. Bovd, Royal Bank of
Seotland, Largs Hzonmwi'n%@d Mr. Peter Irving, Commer-

D ~ H . ’
Bank of Scotland, ,\n/ntm.i"\«nr':\tm ).

vere gained

}

for the finanjcial year

sxpbenditure, $3,555. It may, at

I'l >
ncome amounted to $3.490

1t s exceeded by !‘r ‘e
ght, seem unugufll th#t an organization of bankers
spend more thar it$ ifjcome in any one year, but

hé| unafpticipated cost of the

n given 1§ t exami
Che savings of ithe I?_jnm'nw stand at $7,300, which
nvested in Bitish] Consols and railways An
) bershipllgived 1,512 members in the S I
1 s i this up 157 pre attached to the bank, well
f reade ¥Th¢ National Bank of Scotland,
remaindir »f the members are principally
banking fitmesland notably in London, South
nd India. A #ew Jyears ago, a review in our
f the constituflon fnd work of the Institute gave
pondencl befween Canadian bank managers

Instithite, ind we anticipated, to some

of Scotchimembers settled in the Domin-

] not beenitraalized, and, it may be, the Scot’s
S him td ##gse his subsc riptions when he
&=
s home land. If & §s so (and in England we know
g 1 1 1 +1

been from our cofré&mondence)
§ = 1
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Canada will not forget their

obligations to the Institute which—n conjunction with the
other British Institutes—is elevating the *“ occupation” of
banking to a learned profession. On the 1904 roll we note
the following members of Canadian bankinz staffs: Mr.
Hamilton; Mr. James Brownlee, Waterloo;
New York; Mr. James Cameron, London;
The Canadian Bank of
of the Bank of Nova

members who settle n

Hugh Baillie,
Mr. D. E. Bain,
Mr. David Muirhead, Windsor, of
Commerce; and Mr. Wm. A. Ryrie,
Scotia, Amherst branch.

“aan
ANSWERS TO ENQUIRERS,

With Apologies to Several for Delay.

statement of the

asks for some authentic
Russian-

persons killed wounded  in the
The statement has been made in an Amer-
and Japan 4n the siege of

afnd Mukden
London Times
following statistics of the during the
war: Russia lost 320,770, killed and wounded, and 67,700
were taken Total thus 338,470. Japan lost
166,756 in killed and wounded, and only 646 by capture.

Total 167,402.

Banker, Montreal.—In
Monetary Times, page 1,446, April
New South Wales' imports from various countries

to them for 1903 and I%u4. Her
lars out of a total

“ Wonderer ”
number of and
Japanese war
hat the loss of Russia

battles of
But more recently the
losses

ican paper t
Port Arthur
amounted to 292,369.

and the Liaoyang

compiled the

prisoners.

your last bound volume of the
28th, you will find the

figures of
and her exports
from Canada were
of $37,000,000.

J. R. C., Winnipeg

imports

] han a million dol

1ess

It is true that the business done by
Canadian life companies outside of Canada 1s very consider-
Six of our companies take risks in Newfoundland;
five of them in the West Indies; three in the United States
Britain. In January last we gave
Dominion in which life business
the Confeder-
the Manufac-

able.

of America; two in Great
a list of places outside the
Canada Life, the Sun Life,

North American,

was done by the
ation Life, the Mutual, the
turers, and the Imperial.
Bank Clerk, Vancouver.—We
such figures and facts: notably in our
~th October, 18th November, 1904, and 17th
[he last two

have repeatedly given
ssues of 12th August,
March, 23rd and

3oth June of the present year. described our

treaty relations with Japan
M. S., Sydney, C. B.—In

vould need a close knowledge of the
in Canada t» tell the

your enqury, it

movement 0. €X rt

merchandise ‘from {rontier points

mount of goods sent abroad by our manutacturers inl any

particular city. We nnot answer |y question, because
e system employ¢ { by the G rnment Ottawa does

not ve the place I gin manaui tured « T intel-
gibly For exampl¢ [he Blue Book figures of imports

into six Ontario towns Brantford, London, Hamilton,

Ottaw Peterboro’, Toronto) in 1904 are given as $70,525,~

the exports from these six ports in that time are

oiven as only $67,071, or about a thy usandth part as much.
I'he er figure is clearly 1 cading—but there it stands
ir the Blue 1 k: the exports from these towns being
credited to Niagara Falls, 1 ebur Sarnia, Windsor,
Prescott, because these latter smaller places are nearer the
United States frontier than the six towns hrst named and
because the law says that entries utward must be made at
the “ frontier port of exit We devoted several articles tO
this subject in January 1 February last, and printe | some
letters from the Com and Assistant Commissioner
of Customs: but while these letters pointed out that the

regulations 1004 resulted in greater accuracy in the totals

gures being printed

of exports they held out no hope of anv .fig
by Government that would show the value of exports from
any particular town

W. C.. Glasgow, Scotland.—Wrjte to the Department of
the Interior, Ottawa, or apply to|the Canadian agent, St
Fnoch Square, Glasgow, for literature descriptive of the
Great West of Canad y mawv 1s procure for three

Robert Reford
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E. Hay
W. M
R. A1

Arrowhead, B
Balgonie, As
Bolton, Ont.
Brandon, Ma
Calgary, Alts
Cranbrook, E
Essex, Ont.
Edmonton, A
Fergus, Ont.
Galt, Ont
Golden, B. C,
Hamilton, Or

Ingersoll, Or

g e

TH

|

sapnrd Let
Quebec St Pete
e Upper 1
* 8t Rocl
L Epiphanie, Qu
Montreal St. Ja
- St. Oa
Ottaws, Ont
Acxyme—Lo
Ryitish North A
N.Y Boston, N

THE (
,“.

BRANCE
Comber,
Sparks $

3 BANKEF
GREAT

UNITEI
Bank, N
Pittsburg
LCleveian

; TH

Capital /
GEORGE
H. N. Bat

yhn Mathe
George Bu

Forty-F
Correspond
This bank §

CORRESP



get their
. with the
ation” of
| we note
taffs: Mr.
Waterloo;
, London;
, Bank of
« of Nova

ent of the
e Russian-
an Amer-
he siege of
id Mukden
don Times
during the
and 67,700
Japan lost
hy capture.

ume of the
vill find the
us countries
[er imports
t of a total

ess done by
ry consider-
wfoundland;
nited States
ast we gave
life business
e Confeder-
he Manufac-
itedly given
12th August,
.ch, 23rd and
&“\'f}b\'(l our

enqu'ry, it
nt o export
. t» tell the
urers in any
tion, because
Ottawa does
- Xports intel-
: of imports
1, Hamilton,
n as $70.525,~
that time are
yart as much.
ere it ~'.:mll~‘
towns beng
ia. Windsor,
e nearer the
:t named and
t be made at
ral articles to
printed some
Commissioner
out that the
; in the totals
being printed
exports from

Jepartment of
ian agent, St.
riptive of the

ure for three

TH

OF

THE BANK

TORONTO

E MONETARY TIMES 343

Incorporated 1888

Head Office, Toronte, Can.

Wt'u.u- H. BEaTTY, President

. G, GoopEREAN,
Robert Reford John Waldie Houn. C. 8. Hyman, Wﬂo& >
on. C. 8. H, P, eighen
Wi J Macdonald z PE -
Duwoax CoULsSON, General Manager JosEra HENDERSON, Asst. Gen'l Manager
Ontario BRANCHES Sudbury
mw offices) Ontario ville Thornbury !
Oil Springs W |
Harrie Omemee Winni |
Brantford (l}l:nh Peterboro - 5’ |
Brockville t Petrolia’ Montreal
Gananoque Port Hope - . |
Reene Point 8t. Charles |
Coldwater London St. Catharines G
Clift Millbrook o S8

made on the best terms and remitted for on day of payment.

Btayner
:—London, Engiand—The London idland
New York—National Bank of Oo Ot

First National Bank.

Imperial Bank of Canada.

Capital Paid-up,....................

Reserve Fund, ................ fiddons
DIRECTORS:

T. R. MERRITT............... o wiampeidor e

D. R. WILKIE, .... ]

W. RAMSAY,

WM. HENDRIE,

ROBERT J.\FFR;\\:.”H
J. KERR OSBORNE,

+ v+« Vice-President.
ELIAS ROGERS
CHARLES COCKSHUTT.

HEAD OFFICE, - - TORONTO.

D. R. Wik, .. .5
T AR

W. Morrar, . e senheebonines 5 | [y
R. A. Lvox, .

Arrowhead, B. C.
Balgonie, Assa.
Bolton, Ont.
Brandon, Man.
Calgary, Alta.
Cranbrook, B. C
Essex, Ont.
Edmonton, Alta.
Fergus, Ont.
Galt, Ont
Golden, B. C.
Hamilton, Ont.
Ingersoll, Ont.

LON
A RA

BRANCHES:
Listowel, Ont.
Montreal, Que.
Nelson, B. C.
Niagara Falls, Ont.
New Liskeard, Ont.
North Bay, Ont.
Ottawa, Ont
Portage La Prairie, Man.
Port Colborne, Ont.
Prince Albert, Sask.
Rat Portage, Ont.
Regina, Assa.
Revelstoke, B. C.
AGENTS

o hima geqdlsns General Manager.
seessesieane vevv...Assistant General Manager.

.Chief lnspector.
Inspector.

Rosthefn, Sask.

Sault Ste. Marie, Ont.
St. Catharines, Ont.

St. Thomas, Ont.
Strathcona, Alta.
Toronto, Ont.

Trout Lake, B, C.

Vancouver, B. C.
Victoria, B. C.
Welland, Ont.
Wetaskiwin, Alta.
Winnipeg, Man.
Woodstock, Ont.

DON, ENG.,—Lloyds Bank Limited

NCE,—Crédit Lyonnais.

“NEW YORK-—-Bank of the Manhattan
CHICAGO-—First Natiodal Bank.

Company.

THE

QUEBEC
BANK .

sapard Lewown

Quebec St Peter 8.
*  Upper Town

"Bt ch
L'Epiphanie, Que.
Muu}rrnl St. James

St. Catherine E.

Ottaws, Ont.

) W. A Marsh
Branches

Founded 18:8.
Head Office, Quebec

Capital Authorized... $3,000,00¢
Capital Paid-up ..

John Rnﬂ?.
John T. Ross, Esq., Vice-President

Vesey Boswell Edson Fitch
Taos. McDovGALL, General Manager

St. George, Beauce, Que.

Hexry, Que

Thetford Mines, Que.
Black Lake, Que. (Sub-agey) Victoriaville, Que
Toronto, Ont. St.
.13 Three Rivers, Que.

Pembroke, Ont St
Thorold, Unt St

Shawenegan Falis, P.Q.

Romnald, Que.
urgeon Falls, Ont

Incorp’d 18aa

2, 500,000
e 1,050,000
Board of Directors:

., President

Aexxte—London, England, Bank of Scotland. New York, US.A., Agents Baok of
Rritish North America, Hanover National Bank, New York Stat National Bank, Albany,
N.Y. Boston, National Rank of the Republic

“T ECROWN BANK |

OF CANADA

Sparks St.),

B
GREAT BR

Bank, New York
Pittsburgh National Association, Pittsburgh, Pa
Cleveland, Ohio. Old Detroit National Bank, Detr

BRANCHES: - Aylmer East, P.Q., Bracebridge.

Comber, Enterprise, Kingston,

AUTHORIZED CAPITAL, |

$2,000,000.00.

Head Office, Toronto.
G. de C. O'Grady,

General Manager.

3 Eowarp Gurney, President

Brockville, Burford,

Odessa, Ottawa (Rideau Street), Ottawa

Port Dover, Seeley’s Bay, Toronto, Woodbridge, Woodstock.

+CANADA —-The Bank of Montreal.

ITAIN :—The Nationa! Bank of Scotland, Limited, London.

UNITED STATES :—The Chase National Bank,
Fort Dearborn National Bank, Chicago

Oriental
Bank of
First Nationa! Bank,
vit, Mich

New York

THE BANK OF OTTAWA.

Capital Auth

GEORGE HA
H. N. Bate
John Mather.
George Burn, (

Forty-Five Offices in the Domlnlonﬂ of Canada

Correspondents

orized, $3,000,000.00.
Rest and undivided profits, $2,573.3

BOARD OF DIRECTORS

Y, President
Hon. George Bryson H. K. E
Denis Murphy. George

yeneral Manager

C. Owen, Inspector.

in every banking town in Canada, and

D.M. F

Capital (fully paid up), $2,3500,000.00.

32.0¢

DAVID MACLAREN, Vice President.
I K

an J. B. Fraser
1. Perley, M.P
innie, Asst. Gen. Mgr

throughout the world

This bank gives prompt attention to all banking business entrusted to it

CORRESPONDENCE INVITED

| Stock of this Bank has been declared, and that the same wil

Established 1865

HEAD OFFICE, - QUEBEC

Capital Authorized, $4,000,000
Capital Subscribed, 2,500,000

UNION BANK
OF CANADA | SHiE=™ 2z

» BOARD OF DIRECTORS :
ANDREW THOMPSON, Esgq., -
HON. JOHN SHARPLES, -
D. 0. Thomson, Esq. R. T. Riley, Esq.
Wm. Shaw, Esq. E L. Drewry, Esq. John Galt, Esq. ¥. Kenaston, Esq.
G.H. BALFOUR, - - .  QGeneral Manager.
J. G. BILLETT, Inspector. | F. W. 8. CRISP), Western Inspector.
H B SHAW - - Superintendent Western Branches.
Advisory Committee, Toroato Branch :
Gro. H. Hees, Esq. Tuos, KINNEAR, Esq.

President.
" : Vice- President.
£ J. Hale, Esq. Wm. Price, Esq.

BRANCHES
Alexandria, Ont.  Gretoa, Man. Melbourae, Ont., Regina, N.W.T.
Altons, Haileybury, Ont (Sub, to Mt, Russell, Maz. =
Arcols, N.W.T. illsburg, Ont. )’ Saskatoon, N.W.T.
Baldur, Man. Hamiots, Man. Melita, Man. Shelburne, Ont.
Barrie, Ont. Hartney, Man. Man. Shoal m;& Mao
Birtle, Man. WL Montreal, Sintaluta, W.T
Bousevain, N.W.T. My.w.r. Eydesham, Ont
mx.w.r. Holland, Man. Moose Jaw, N.W.T  Smith's Falls,
N.W.T Indian NW.T. M Man. Smithville, Ont.
Carstairs, N.W.T, Innisfail, N.W.T. Mount Ont.
Oarberry, Man. Jasper, Out. (Sub.to Neepaws, Man. gmuvmeb:)n
Carlecon Ont.  Smith's Falis,) New Liskeard, Ont. T L.
Carlyle, N.W. Kemptville, Ont. rinhom Ont vamus.‘un" s
an. . » . »
Crystal . Man. Kinburn, Ont., (Sub, North Gower, Ont, worth, Ont.
s ey, Man. Latbbeides N WT. Olotow N Jgub'wﬂﬁ‘:‘
er, s A
mm.N .WFT R (P):.bov.‘kWoz Weyb\ul.o.(w T
‘l:‘ (h:. N.W.T. Mani X Oreek, N.W.T wwi(.).m
rin, Ont. Manotick, Ont. m-v.lmdi Ont i 3
Saskatchewsn, M calf Ont. Qu'Appelle (Stat lou* Winnipeg, (North
S 'N..l_w.‘h Medicine N.W.T. N.w.T. _Eod ’ng(‘w
Frank, NW.T. errickville, t Que! Que. olseley, N.
Glenborv, Man. e levie st Y NW.T

FOREIGN AGENTS. .

LoNDON—Parrs Bank, Limited. Nzw Yorx—National Park BosTOoN—
N Bank of the blie.  MINNEAPOLIS—National Bank of Commerce. ST PavL
—8t. Psul National . GREAT FALLS, MONTANA—First National Bank. Ou10AGO,
It ~Corn Exchange National Bank Burraro, N.Y.— The Marine Bank
De1ROIT, Mich.,—First National Bank. DULPTHE, MIx~. —Firet National Baok. Towxa
wANDA, N.Y.—First National Bank. .

The Royal Bank of Canada

DIVIDEND NO. 72.

Notice is hereby given that a Dividend of Two per
cent. for the current quarter, being at the rate of eight
per cent. per annum, upon the paid-up Capital Stock of
the Bank, has been declared, and that the same will be
payable at the Bank and its Branches on and after

Monday, the 2nd Day of October next.
The Transfer Books will be closed from the:16th to
the joth September, both days inclusive.
By order of the Board.
E. L. PEASE, General Manager.

Halifax, N.S., 31st' August, 1905.

DIVIDEND NOTICE.

The Metropolitan Bank.

Notice is hereby given that a Dividend of Two per ceat. for the quarter ending

September joth next (being at the rate of Eight per cent. per annum), on the Capi
be payable at the Head

Office and Branches of the Bank on and after

The Second Day of October next.

T'he Transter Books will be closed from the acth to 3qth of September, inclusive

By order of the Board, |

Toronto, Aug. 2and, 1905 W. D. ROSS, General Manage

noorporated
by Act of Parliament 1885,

Twe TRADERS BANK | ned omer Tomoweo
OF CANADA |

Capital Subscribed
Capital Pa
Rest .

d-up 1. 000,000

1, 100,000

‘ b — it ¢ . H 8 SrraTny, General Manager
Board of Directors 1. A. W_ALLEY, Tnspector

O. D. WARREN, Esq., President Hox. J. R Strarrox, Vice President
Arthur . Kloepfer, Faq., (uelph W. J. Sheppard, Eso ., Wanhsushene
Aylmer C. 8. Wilcox, Esq., Hamilton E. F B Johnston, Esq., K.
Ayton Elora Branches Ripley Strathroy
Beeton Embro | eamington Rockwood Sturgeon Fall
Flind River Glencoe Newcastle Rodpey Sudbury
Bridgeburg Grand Valley North Bay St Mary's Thamesford
Burlington Guelph Orillia Sault Ste. Marie Tilwonburg
Cargill Hamilton Otterville Sarvia Toronto
Clifford do East Owea Sound * Schomberg Tottenham
Drayton Ingersoll Port Hope Springfield Windsor
Dutton Kmcardine Prescott Stoney Creek Winona
Elmirs Lakefield Ridgetown Stratford W oodstock
Rev kers--(3rest Britein—The National Bank of S8-otland. New York—The Amencao

Exchange National Bank. Mont=al The Qabe Bank
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pence at the office of the “.l:‘u‘yv HRecord and Mail an excellent
book, specially written for ¢figrants by James Lumsden.

[ts title is * Westward,”

ol 1

MORE ABOUT.ALBER'fI" AND THE NORTH-
WEST.

»|
-
1

(Fromi our Special {Correspondent.)

There were many th‘~ 1“[‘ interest concerning the
celebration at Edmonton, whichl were omitted from my last
communication either inadvertently or because of lack of
space. For example, nothing \j':h said, though very much
might have been, of that fine b ydy. of men, the North-West
Mounted Police. A large d"’achlncnl of these valuabl:
guardians of the peace of the West, went through difficult
manceuvres before His Excelienyy and—for a new country—
v of enthusiastic onlockers in

&

an extraordinary large crov
the picturesque exhibition gicugnds at Edmonton, to which
I have before referred, The Nprth-West Mounted Police 1s
a body which is not given to hpasting of its prowess in the
military manceuvre line. Theylhave too much to do in the
way of real work to have mugly time for the tinsel Jut the
fact is they carried out theiripgrt in the review just as well

, as if they had been the sort ‘of soldiers who know little else.

anique class, of which Can

The Mounted Police ar¢ a
adians may well be proud; in tguth, we have few institutions so
closely related to the goverpi

little to be ashamed. Som& «

; hody of which we have so
their exploits read like an
eants ortlered to go and hunt
of his tribe perhaps a thou-

epic. Imagine a couple of sgr
up a “bad Indian,” in the mid
sand miles away, and after & following of the trail through
rock and tangle, over moynt and river, to seize and
bring him back to \\mlathjn practically single-handed.

Tales such as these are many only they sound bald com-

pared with the more picturesq reality which allows for the

terrors of the wild country ghdough wh'ch some « f such ex-
ploits have led. Tt is not oslyjin these more showy military
feats that these Canadian milifary police show their mettle
For such, it is true, courage wth erlI and physical is re

quired, but moral courage| manifested still more con-

spicuously in the way theéy 1*1 dertake civil duties. 1 shall

never forget the way in whicl a visitor to this country—an

American l](\\l’l]i(ll what het}\

the North-West Mounted lg;lll carried through their duties
.3

ad seen of the way in which

It seems he was present byfpdrmission when a small detach
ment was in the act of pl’-ri&rnnng a certain duty of this
nature. The civic duty rL:f(‘érml to was the raiding of a
certain house in the \1\‘!1111_{-'@( North-west town, One of

the men arrested offered, @ abpears, the sum of $50 to the
I

sergeant in charge of the Hethchment, if only he would let
him slip the net {No sig § fwvas the quick reply, “nor for
$5,000 can you bribe a mgn :‘l the North-West Mounted
Police.” 'he American guixllunm who described the
scene said he:nearly fell tu the floor with astonishment
“Why, sir, for fifty .l‘.“};,r\\-,'ﬁ;(» said, “you could bribe any
ivil officer in my state I§ is to be hoped the Americar

was exaggerating, but the {tory goes to show the high

legree esprit de corps 1»“‘.‘(-4(‘41 by the mounted polic
who pride themselves upon; the fact that in the whole course
of their existence .there ha§ npt beep-a case where monetary
or any other consideration v\?r caused either officer or man

calal g . '

to shirk his duty
Another incident of the ! celebration at Edmonton to
;
which attention may be drajvn, was the parade of scho 1
drer It was the sightibfl a life-time to see the hundreds
reds w1 v/ ji,¢ dreds 1T do not know marcl
g o the streets of Edménton waving their Union Jacks
g heering W w;i.’ they ever stop Thevy were
ithke
. ng ' nd these ranged fron Vi
twi é The question on the
H " 1:4 1 1 . ?
was; ‘'where did they a COmM¢ rom
they !?l§ ime from Edmonton or 1ts
w.iullﬂ' that there is but little race
to be ‘ thg fhr North-West

\ surprising thing hout these towns and cities n the

North-West is the finenesp and ' up-to-dateness
L

€S, nd another fact o jcause astonishment 1s the ex

MONETARY TIMES

sands ¢

traordinary large business many Ol them do. Edmonton,

great fur emporium, and hundreds of thou
every month in connection
bu

Dusi~

for example, 1s a
§ dollars change hands
store, 1L am informed, did

with that one staple. One
ness of over a million dollars last

which was in silks and Parns goods sold to the people irom

year, a mam port n ot

the wilds who, when they buy at all. want the very best

As may b expected under the
various cities in both the

circumstances, a little

L:gh feeling exists between the
Saskatchewan and [Alburta as to which

created the permanent capital of either [he

really only manifested to-any extent

new provinces of
shall be

jealousy, however, 18

by the cruder, younger elements ol the | population. For ex-

ample, a Calgary paper had a paragraph the day after the
to the effect that the vice- regal train had passed

celebration
way to Edmon-

through three or four inches of snow on its

ton. This was, of course, an absolute fabrication. However,

the representative business men both of Calgary and Edmon-
factors of the situation. Both cities

ton recognize the true
{ both

extraordinary progress in recent years, an
continued advancement,

have made
have wonderful opportunities for

Calgary occupies already a very important position as a

wholesale distributor for the country lying on four sides
her
Edmonton is the centre of a very rich farming

country, which is being opened up |very rapidly. Should

the country lying between 1t and the Peace River also be-
come developed, as 1s far from being impossible in t near
future. the latter is sure also of a large distributing wde.
But  whatever may loom in the future for Edmonton, and

the probabilities are that 1t will be the permanent capital of
Alberta. there is not the slightest doubt that Cal will
one of the chief whilesale

retain a very high position as

points on the line between ‘east and west The growing of
fall wheat, tQo, is a thing which will redound to 1ts pros-
perity in no mean degre But this is a subject, the dis-
cussion of which I will leave for anothér letter

F. P. W
Edmonton, Alberta, September 6th, 1905
aae

Canada's commercial agent in Bristol writes to Ottawa
that the Bristol docks committee are sending their assistant

general manager, A. Harvey, to Canada early in September

to endeavor to get a larger share of Canada’s trade for that

port. The new Royal Edward dock has just been con pleted
dristol : P

at Bristol. nan

Word comes from Ottawa that herr.ng cured at Yar-

mouth, N.S., by Scottish curing experts and sent to the

United States markets brought last week §7.50 the half-
barrel or at the rate of $15 per barr as agains price
of from $4 to $6 per barrel obtained under former systems
of curing .
g aan
T'he South Afr.can Republ ¢cs are apparently begiamng

to open out, and Canada is beg nning to reap the benent of

1wde extens.on We

A

the South African war by the way

observe that the Ontan Wind En P imp ( [Lim-
ted, have received an order from for tr com-
plete outfits of the we l-known Canadian airmotors, we
re pleased to find the ab pushing thecir goods nto

| parts of the world

aaa
It 1s s ir satistactory hat tirtes fron I h

houses w re open to do trade th Canada are b ng
more frequent. The Frenc ( be f Commerc 't
real, has recently received b t1 enauir-es: For
nstance Wi Ix ll' A1 Wit 1 S les to \pp 1
agent 1n ( inada. or t 1 ( 1 't 1 \ n

seilles wishes t ntroduce ( ( ts spe 11tics uit
preserves. Firm in St. Etienne Frar lesires a r¢ bl
gent to sell ribbons, silks an Ve ts in the Car
market French manufacturer f linen and uph

wants an active gent 1n the Dominion French
manufacturer wants to be put in touch with Cana fian buyrrs.
Parisian nmmu\v'n"' r of electric lamps wishes to corres
with Canadian trade, and a Parisian firm in drv goO

open to appoint a Canadian 2gent
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Capita
Rest &

HEAD OFF

President, S1r H.
Directors—Jam
C. F. Smith, Esq.

Acton
Alvinston E
Athens F
Belleville F
Berlin G
Bothwell G
Bramptoo :‘;
Chesley H
Orediton H
Creemore H
Chatsworth I
Deita 8
Eaanville
Elgin

Beauharnois,

Osthermme St. Bra
Shawrville, Sherbro

Branch

Arcols, Branden, (
Gladstone, Griswol
Neepawas (Subager
Red Deer, Shoal I
Iy Usrrep 81
BANKERS IN C

Toro

T &
B
of €

Amherstburg (
Arkona
Aylmer
Belmont
Burk's Falls
Claremont
Clinton
Crediton
Dashwood
Exeter

Y 4 4 4wt 14

Dunham
3tanbridge East

Savings Dep:

Unia
Capif

Capi
Rest

Wwu. ROBER
& |
Head (
, L 1

N. |

/. C.
D

sl

IN NOVA SCC
Bridgetown,
Lawrencetown,
Sherbrooke, S

IN CAPE BRE
Sydney, St P

IN NEW BRU

IN BRITISH \

!
k
y
h

ST. §

CarPrTaL,
v

An:u Lon
L N.B.,



Edmonton,
is of thou
connection
did a busi-
portion of
eople from
ery best.
€S, a little
n both the
to which
her. The
any extent
For ex-
y after the
had passed
to Edmon-
However, -
nd Edmon-
Both cities
s, and both
lvancement,
sition as a

four sides

h farming
lly. Should
er also be-
in the near
uting trade.
honton, and
1t capital of
“algary will
f whilesale
growing of
to 1ts pros-
ct, the dis-
T,

P. W

s to Ottawa
eir assistant
n September
ade for that
ted

'n com

red at Yar-
sent to the
.50 the half-
ainst a price

mer systems

ly begiamng
he benefit of
tens.on. We
p CH., Lim-

tr com-

tors, and we
ir goods nto
from | ich
ire bac ng
merce, ~lont
nquir-es: For

appo nt \n
firm in Mar
altics of fruit

res a rel ‘;hl“
the Can hhan
d uph Istery
‘rench needle
nadian buysrs.

to corresnd ‘:H‘

drv good:

THE

The Merchants Bank of Ganada

Capital Paid-up ........... «...» $6,000,000
Rest and Surplus Profits .. 3473,000

HEAD OFFICE, o & e & e MONTREAL

Board of Directors

President, S1R H. MONTAGU ALLAN. Vice-Presideat, JoNaTraAx Hopvason, Esq.
Directors—James P. Dawes. Esq. Thos. Long Eeq. ( hs. R. Hormer, Esq.
C. F. Smith, Esq. Hugh A. Allan, Esq. C. M. Hay, Esq.  Alex. Barnet, Esa.

E. ¥. HespEY, Actiog Genersl Manager.
Braaches in Ontarie

Acton
Alvinston Elors Kincardine lild.-n{ Preston . *
Athens Formosa Kingston :nwhl Reulrcw
Berlin Galt Lansdowne Oakville Be 0'?.'3'
Bothwell Gansnoque .Mlg:oﬂ Ottawa 8L Thomas
Brampton Glencoe Little Current  Owen Bound Tars
Gore Bay London Parkdale Thameeville
g‘ﬂ‘q Hamiltoo Lucan Pertn Tilbury
wn Hanover Markdale Presoott Toronto
Hespel Meaford Walkerton
Chatsworth Watford
Delta Sub-Agency— Wheatley (sub-agency to Leamington). Westport
Eaanville - Granton (sub-agency to Lucan.) West Lorne
Elei Windsor

Sranches in Quebec
Besubarnois, Lachine (sub-agency Lachine Locks), Mile End, Montreal, do St.
Osthenmne St. Braach, do. East End Branch, do. Bt. Lawrence St. Branch ; Quebec,
Shawville, Sherbrooke, St. Jerome, Bt. Johus, St. Sauveur (de Quebec)

Branches in Manitoba and North-West Territories.

Arcola, Branden, Calgary, Camrose, Oarberry, Carnduff, Edmonton, Fort Saskatchewan,
Gladstone, Griswold, Lacombe, Leduc, Maple Creek, Medicine Hat, Macgregor, Morris,
Neepawa (Subageocy, Arder, Man.), Napioka, Osk Lake, Olds, Portage La Prairie
Red Deer, Shoal L ake, Bouris, Vegreville, Alta., Wetaskiwin, Whitewood, Winnipeg.

Iy Usrrep StaTEs—New York Agency, 63 and & Wall 8t. T. E. Merrett, Agen'.
BANKERS IN GREAT BRrTars. The soyal Bank of Scotland.

Toronto Branch, « - - A. B. ParrersoN, Manager.

" . Incorporated by Act of Parliament
The Sobereign ¢ i e e
Head Office, « « Toromto.
” ank Executive Office, Montreal.
of Canada

BRANCHEsS IN ONTARIO

Mount Albert Stirling
Swuffville

D. M. STEWART,
and Vice-PresipENT and
GENERAL MANAGER.

Ambherstburg Galt

Arkona Harrow Mount Foreést
Aylmer Havelock Newmarket Teeswater
Belmont Hensall Nisgara-on-the-Lake Thedford
Burk's Falls Linwood Ottawa Thessalon
Claremont London . Market Branch Toronto
Clinton Markham Perth *  Market
Crediton Marmora Rockland Twred
Dashwood Milverton St. Oatharines Unionv lle
Exeter Monkton gt. Jacob s Wyoming

. BRANCHES IN QUEBEC Zurich
Dunham Frelighsburg Montreal Montreal, West End
Stanbridge East Sution Waterloo

Savings Deposits received at all Branches. Interest paid four times a year.

Union Bank of Halifax

Capital Authorized,........... svo sl

Capital Paid-up ... .......covee >
T O A T RT ceeee.$ 970,000

Wwu. ROBERTSON, PRESIDENT. Wa. ROCHE, M.P., Vice-PRESIDENT,
C. C. BLACKADAR, Geo. Mrrcuere, M.P.P. E. G. Switu
E. Joxes, GEORGE STAIRS

Head Office, . . . . . Halifax, N. S.

E. L. THORNE,...... ..
C. N. S. STRICKLAND.
W. C. HARVEY, |

A. D. McRAE, [’

i . BRANCHES
IN NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, Berwick,
Bridgetown, " Clarke's Harbor, Dartmouth, Digby, Halifax, Kentville,
Lawrencetown, Live sol, Lockeport, Middleton, §('w Glasgow, Parrsboro
Sherbrooke, Springhill, Truro, Windsor, Wolfville, \'nrmm;lli\,
IN CAPE ‘BRETON—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
Sydney, St. Peter's, Sydney, Sydney Mines
IN NEW BRUNSWICK —St. John.
IN BRITISH WEST INDIES—Port of Spain, Trimdaa.
CURRESPUQDENTS
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston

ST. STEPHEN’S BANK|

s St. Stephen, N.B. [INCORPORATED 1836,
CamtPaL, ..corosp0000s $300,000 RESERVE, $45,000
W. H. Toop, President. F. Grant, Cashier.
Agents—London, Messrs. Glyn, Mills, Currie & Co. New York, Bapk of New
Y ork .N.A. Boston, Globe National Bank. Montreal, Bank of Montreal
hn, N.B., Bank of Montreal. — Drafts issued on any Branch of the
B ank of Montreal
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Bank of Hamilton.

. Board of Directors:

| HON. WILLIAM GIBSON,. ..... coxevrvnsnecs . v+ v oo President.

' JOHN PROCTOR. HON. JOHN S. HENDRIE,

GEORGE RUTHERFORD, CHARLES C. DALTON,
CYRUS A.. BIRGE.

. ....Vice-President and General Manager.

J. TURNBULL,

H. M. Warson Assistant General Manager and Superintendent of Branche
| Head Office, Hamilton, Ontario.

Capital Paid-up ....... T O i 4 2,320,000
Reserve Fund .............ccoovoeuensd ....$ 2,820,000
Total Assets ............. LA R ...$28,000,000
, Branches
Aberpethy, swr Dunnville Jarvis, Ont. Niagara Falls Toromnto Junction
Alton Fernie, B €. Kamloops, B.C. Niagara Falls South Torounto
Atwood Fordwich Killarney, Man. Orangeville “ College St.
Battlefard, xwT Georgetown Listowel Owen Sound & Ossing-
Beamsville Glads Man. Luckn Paln ton Ave.

Manitou, Man. Pilot Mound, Man. “ Queen and

Blyth Grimsby Melforc, N.W.T. Plum Coulee, Man. Spadina
Brandon Man. Hagersville ~ Midland Port Elgin Vancouver, B O
Braatford Hamilton Milton Port Rowan Winghsm
Carberry, Man: * Deering Br Mitchell Ripley Winkler. Man
Carman, Man. “ ‘Barton St. Minnedoss, Man. Roland, Man. Winnipeg, Man.
Chesley “ Esst End “Mismi, Man. Saskatoon, 5.w.T. Winnipeg, Man.—
Delhi “ West End Moorefield,Ont. Simcoe Grain Exchang
Dund Hamjota, Man) Moose Jaw.NWT Southamptoo Wroxeter
Dundalk Indian Head, = Morden, Man. Stonewall, Mso.

N.W.T. Teeswater

Comoodmu o United States.—New York—Fourth National Bank and Hanover
Nat Bank. Boston— International Trust Co. Buffalo—Marine Num,lmn.nzaum

—Old Detroit Hu.loon%‘l.ll. Chicago—Continental National Bank
Bank. Kansas Oity—National Bank of Commerce. Philadelphia—Merchants Nationsl
San . ¥t Louls—Third Natiounal

Baok  Correspondents in Grest Britain—National Provincial Bank of England,
Limited. Collections effected in all parts of Canada promptly and cheaply.

Correspondence Solicited.

Western Bank of Canada
Dividend No. 46.

NOTICE 1S HEREBY GIVEN that a Dividend of Three and
One-half per cent. has been declared upon the Paid-up Capital Stock
of the Bank for the current six months, being at the rate of Seven per
cent. per annum, and that the same will be due and payable on and

after
Monday, Oct. 2nd, 1905,
At the offices of the Bank. The Transfer Rooks will be cloged from

the 15th to the 3oth of September. p
By order of the Board,
Oshawa, Aug. 26th, 7gos. T. H. McMILLAN, Cashier

La Banque Nationale

HEAD OFFICE, ~ QUEBEC.
$1,500,000 00 Capital. $88,166.26 Undivided Profits.
| 500,000.00 Reserve Funds 90,000 00 Paid in Dividends
id on the stock. THREE PER CENT. Interest

Y-NINE Branches in the Province GREATEST
STAFF

SIX PER CENT. Interest

id on the deposits. TWEN i G
*ACILITY to transact business afforded to every one. SKILLFUL
devoted to the interest of the clients.

BOARD OF DIRECTION :

upae A. Cuauveav, Vice-President.
.'B. LALIBERTE,
> Larraxce, Manager

Roporrre AuvperTe, Président. How. J
VicTor CHATEAUVERT, Nazaire FomTiEr,
Narcisse Rioux, Vicror Lemievx,

N. Lavoig, Inspector.

banking business entrusted to our keeping
receives the most careful attention. . . .

A UL RASTERN TOWNSHIPS BANK

Head Office:
SHERBROOKE, Que.

# Forty-FIvE BRANCHES IN CANADA.
Correspondents in all- parts of the World

Capital, - $3,000,000 Wwu. FARWELL, President,
Reserve, $1,500,000 Jas. MACKINNON, Gen'l Mgr

The NATIONAL BANK
OF SS,SL LAND

i Unplial suvsuribou .
|
i

lacorporated by Royal Charter
and Act of Parliament

Establishea 18ag

Heap Orrce

Edinburgh

| THomas Hzoron SmrrH, General Manager Groraex B, HART, Secretary
London Office—37 Nicholas Lane. Lombard Street, E.C.
J. S. Cocksurx, Manager. | ). Fercusow, Assistant Manager
The Agency ofltol_omd and roreign Baoks s undertaken and the Acceptances
of Customers residing in the Col domiciled in Lond retured oo terms whoich
| will be turnished on application.

\
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copy of the Order- ju Council
under which Trustees h[e author:
ized to invest Trust Moriéys there-
in. They ate also acgepted by
the Government as the deposits of
Insurance Companies, Banks, etc.

B T

\
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: UR BONDS are a ‘legal in- THEY are secured by more
vestment for Trust Funds. than Twenty-four Million
3 If you send us ypmur address Dollars of Assets. . . They
i we shall be pleased to $4nd you a bear interest at FOUR PER

CENT., payable semi-annually.
We issue them in sums of One
Hundred Dollars and upwards.
A specimen will be sent you on
application ; also a copy of our
last Annual Report.

Write for them.

Toronto St.

CANADA PERMANENT MORTGAGE
CORPORATION,

TORONTO

&
o8
-

THE

$E

Huron & Erie

Loan and Savings Co. |
London, - 4 Ont.

Oapital Subseribed - $3.000.000

Capital Paid-up - 1.400,000
Reserve Fund - - '1,000.000
Assets Deec. 3ist, '04 - ,8.291,340

Money advaneed on tae mun; ot Real Estate
on tavorable terms B

Debentures issued in Currency w Sterlhing.

Executors and Trustees are auf rized by Act
ot Parliament to invest in the|Pehentures ot
this Company. Interest allm&:r on deposits.

J. W. LITTLE, G. A. SUNFR\ ILLE,
L President. k! Manager.
‘ ik §

2

E

London ac nadian
Loan & Agency Coy, Limited.

GEO R. R. COCKRURN. THOMAS LONG
PRESIDENT {VICE-PRESIDENT.

MONEY TO LEND on B , Stocks, Life
Insurance Policies and Mortgages.

AGENOCY D!PARW!NT

The Company acts as Agent , \urpurmmu and
Individuals throughout Canada der authority of
of Parliament), for the Jaivestment and Col-

and Sale of Ikmqﬁ Securities, &«

ALl Inv r\rmurs GUARANTRED.

Special Act
jection of “ mey

Terms Moderate

V. B. WADSWORTH, - - 3 MANAGER. |
108 BAY STREET, TORO\ TO. .

ey —

]

Toronto Mnnga cnmpany}

Office, No. 13 Togomto St.

r

Oarmar Parp-up # 724,550 00
Rzsxrve Fusp - 275,000 00
TOTAL ASSETS - 2,318,012 84

Preside nl

HON. WM. MORTIMER CLAF m D, WS, KC

Vice-Presidept,
THOMAS R. WOOB
Debentures Issued in currency pr lLylmg
Savings Bank Deposits received, apd interest allowed.

Mouney Loaned ou Real Est n(e n (lvunhlr terms.
WALTER GILLES ll. Manager

When writing udnru*n pluu mention
Wonetary Times.

!
| £
|
|

v

The Home Savings and Loan

Office No. 78 Church 8t., Toronto. 1

Deposits received and interest at current rates
allowed.

Company, Limited.

AUTHORIZED CAPITAL...... $2,500.000
SusscriBED CAPITAL......$2,000,000

TIMES

O/
Debentures

Issued from one to five years
bearing 5%
half-yearly.

interest, payable

All the information for the

asking.

Write To-day. 13

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO

W. S. DINNICK, - - - - MANAGER.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subscribed....... 81,500,000 00
Capital Pald-up........... 1,100,000 00
Reserve &Surplus Funds 429,547 73

TOTAL ASSETS.. 13,697,000 00
issued for two or more

Advances on collateral security of

JAMES MASON, w Director.

THe CANADA lANDEU AND Nmnm

Investment conpm. Limited

Hxap Orrice, 23 ToroxTO ST1., TORONTO,
CAPITAL SUBSCRIBED

CarrtaL Pamp-up 1,004,000
Rest ~$0,000
Ass¥Ts 4133794

DIRECTORS :
John Lang Blaikie, Esq., President.
John Hoskin, Esq., K.C., LL.D., Vice-President

Sir John A. Boyd, h. CM.G, Hon ‘%«nuor Gowan, LL.D.
C.M.G., Alfred Hoskin, hﬁq , J. K. Qsborne, J. 8.
Phyflu' N. Silverthorn, l) E. Thomson, K.C., Frunk
Turner, C.E. Hon, James Young.

Debentures Issued for 1 year and upwards. Interest pay-
able half-yearly at current rates. Money lent on Real Estate.
Executors and Trustees are authorized by law to invest

unds in the debentures of this Company

EDWARD SAUNDERS. Manager

The Ontario Loan and
Savings Company

Oshawa, Oantario

Vice-P
CAPITAL SUBSCRIBED $300,000 | Loan 'ngfsa":llr: com”" J. Bracxrocx
Carrrat Pam-ur 300,000 | ntario- ) Manager .
CONTINGENT .. - 25,000 | 84 KING ST. £., TORONTO W. N. Dorrax
Secretary
Resgrve Funo .. 75,000
DPM!TS AND Cax. [‘lnn\n RES §33,781 | December 31st, 1904.
Permanent Capila' fully paid $ 617,050.00
M ed at low rates of interest th surity of s o le =
Rrsl l‘o:(ue(::\ \I:m(“:;'ml De l:'n:ll):r:n SO ne S | A"“' l 357 ‘20 2’
Deposits received and Interest allowed. i DEPOS'Ts
W )-‘ Qowax, President. | Subject to cheque withdrawal.

ALLAX, Vice-President.

T. H, McMILLAN, Sec-Treas.

The Canadian Homestead
Loan and Savings
Assoclation

WEAD OFFICE, 66 Victoria St., TORONTO
Home Llfe_BnﬂMng

Capital Subscribed

Capital Paid-vp -

Money loaned on |mpmve.l lnehold at low rates.
terms of repayment.

JOHN HILLOCK,
President

PATTISON,

$400,000
138,000

Libera

JOHN FIRSTBROOK,
Vice-Pres.

A ] ManNaGER.

DEBENTURES

A Bonds and Debentures, and Bank and other | four per cent. per annum, payable half-
- - Stocks. G

years with interest at

| yeatly. The Debentures of this Society are a

.lega investment for Trust Funds

Head Ofce—King St., Hamilton

C. FERRIE,
Treasurer,

\
|
“ A. TURNER,
‘l President

5%

Debentures

|

$2,008,000 |

| For a limited time we will issue
| debentures bearing §7, interest
payable half-yearly

| The Dominion Permanent
; Loan Company

‘ 12 King Street Wea
| HON. J. R. STRATTON, President.
P. M. HOLLAND. General Manager.

The RELIANGE | i==2"

We allow interest at
3% PER CENT.

Compounded half-yearly on deposits
of one dollar and upwards

DEB!NTURIS issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at &
per cent, pmr annum payable half-

| yearly.— Monies can be Deposited by Mail.

Member of

,JOHN Low the Stock Exchange-

|
J 8 St. Francois Xavier Street, MONTREAL

]Stoch & Share BroKer
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C. FERRIE,
Treasurer. &

res

will issue
g
/. interest

rmanent
any
g Street Wea

ger.
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resident

James Gunn,
Vice-President

J. Bracxrocx
Manager .
W. N. Dorran
Secretary

1904.
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- 1,357,120.28
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_interest at &
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Member of
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 MONTREAL
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The
NORTHERN ELECTRIC

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies|
OF EVERY DESORIPTION

Special attention to

all classes of

METAL WORK

Principal Office and Factory,
871 Aqueduect Street,

MONTREAL

Telephone Main 2979.

F. G. GARBUTT,

THE QON ETARY TIMES

Mercantile Summary

At the end of this year there will be
in Calgary 13 miles of sewers, 18 miles
30 miles of plank side-
concrete side-

of water mains,
walks
walks.
Already J. O. Larose & Co,
bought a bankrupt stock of dry goods
the northern
themselves

and 3 milesi of

about a year ago, in

suburbs of Montreal, are

in the Hhands of the assignee, with
reported liabilities of about $5,000.
The Detroit Eveéning News states

that the passenger | earnings of the
Detroit United Railwdy for the last ten
August were $154,841.70, an
advance of $15879.93 over the corre-
sponding period last year. For the
| entire month the earnings were $485,-
078.94, a gain of $57,519.01.

Abdallah Sayre, a Syran
Adamsville, N.B., is reported an absen-
and his estate. i3 in the

curator——E. B. Snarr,
ycery way at
is also reported away
creditors are

days

tee debtor,
hands of a
heretofore in a small gr
Sackville, N.B,
from the country,
likely to receive little on their claims.

last

and

In the town of Waterloo, Que.,
| Friday a vote of ratepayers on the
woolen mills bonus by-law resulted in

its being carried by a majority of 23
and $66,000 valuation. The
$30,000 and ex-

votes bonus

Auditor, Accountant,
Systematizer.

Room 702 Temple Building Toronto.

BANKERS.

From the following list our readers can
ascertain the names and addresses of bankers

gives A. F. Savaria

| emption taxation, n

I from
| which he agrees to enlarge the capacity
|

of his mill
A despatch from

Argall, of

Nelson, B.C,
Denver, the

, says
| that Philip zing
xpert appointed by the Dominion Gov-
ernment Ingalls, of

York, in preparing a report on the zinc

to assist Dr.

who will undertake to transact a general agency | resources of the Kootenays, has arrived |
: : . k- 9 . ! 1 o # e 168 Hollls St., Hallfax, N. 8,
and collection business in their respective | therc, and in company with A. C. Garde, posd
B 3 ) ¢ Deben nle
localities formerly manager of the Payne mine, Dealer in chk-. Bonds nndu“. tn::lt, anielpa
will start out to prepare the eld notes | Sty mimwasel
EAFORD-Grey County C| JAY £ COY | . 1 1 T} =8 < 1 Inquiries respecting investments freely & »
Bankers, Financiers and Cana |dnn Express Co for Dr. Ingalls The mines at andon ‘
Agents. Money to loan. are to be first visited |
t 1 | ting o he Q =
GE“"" F. JEWELL, P.C.A.. Public Accountant \t-the annual meetin f the Quebec
o and Auditor, Office, 361 Dundas Street, London, | Bridge and Railway Co. last week the A
ntano
chief engineer reported the t ytal metal OMI'COM
C(‘l NTIES Grey and Bruce collections made on | manu actured to date amounts to 24, 500 _‘_———-—‘:”-‘s
commission, lands valued and sold, notices served, | 1l o e el un
A general financial business transacted. Leading loan tons, oI Wil h 8,300 tons were delivered oco 2
f;\{r:r[:d :(: lawyers and wholesale merchants given as | .+ t(he y ird near the bridge site, and 26 we“lngton Su-eet,t‘East_
H. §. MILLER, Hanover. | | 2,500 tons of -permanent steel erectéd Toronto, - - - d io
1 . | GEORGE EDW ARDS, F.CA.
| The same board ot directors was re- | ARTHUR H.. EDW \RI):
1 MQRGA?
The B[a“fe‘l |“vestma“t eo elected except Mr Breakey, who was ME PO“PRO\ OR(
8| replaced by Mr. A: Allan, as Montreal | Winnipeg OIﬂoo:
BANKERS representative Hon. S. N. Parent was | Edwards & Ronald'
GRENFELL, N.W.T. re-appointed . pre sident of the company ¢ da Life Buildin
A General Banking and Financial Business transacted a Fv. ceal . ‘ 20 Cana g
Special attention give to ¢ lections on Neudorf, Hyde, \n estate which 1S likely t pan O it |
aner Mariahilf and Pheasant Forks very poorly for creditors 18 that of :
Jas. Younc-TuomsoN MoGr. - - :
Rameh & Boohanna, a Syrian hirm in
Monirsl, who Bt e IENKINS & HARDY
{he ONTARIO LOAN & DEBENTURE CO0. | vuciness in fancy goods, with peddiers
their own nationality; fo everal
Of London, Oanada. ‘l _ Sm— & ‘t ‘ ASSIGNEES,
) S hey have algo at difieren ————————
| ! 1 cy € alx
subscribed Capital - $2,000,000 simes \n business as th Domin .
Paid-up Capital 1,200,008 . s : » (;“ARTERED ACLOUNTANTS.
Reserve Fand 625,000 on Spoon Co., and the )rienta .
Total Assets 3,926,918 Tobacco ( For a year past they have ‘, Estate and Fire Insurance Agents
Total Liabilities - 2,033,757 len 1 1 ble finat
. oiven evidence of considerab n
- ‘[!):»-‘omumb’l-uﬁd :2!' 3 or 5 years. [)r"hen ures and ~t~ p - e saedl a8 1 |5§ 1"“‘. s"“‘ e ® o o T"m.'
et can collected at any agency of Molsons Bank | ~ an being trequent sued, 1(
without charge. 2% 4 t r ©
Wil 9. SULLEY, Bae mow. assigned, with assets of $400 |92 Canada Life Building, Montreal.
Maoagor to satisfy" liabilities of some $7,000 |00 'n'h. 8"”‘ AL n' Y“L

Londoa, Ontario, 1905

who

trader of |

return for |
|

New

Sole Leather
Steamer Trunks

JULIAN SALE Trunks are made
of the best leather—not the kind
made of poor leather that are dear

\ at any price.

If you buy a leather trunk, get
one you can be absolutely sure of.

| We can make them cheaper, but

prefer only to make the best

30 inch, $25.00
33 *“ $27.00
36 *“* $29.00

Catalogue M free
.‘ Ontario express charges allowed

to all points,

The Julian Sale

LEATHER GOODS CO.,
LIMITED ‘
105 King St. West., - TORONTQ |

————

JAMES C. MACKINTOSH
'Bankor and Broker.
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The STANDARD TRUSTS COMPAN

J. T. GORDON, Esg.. M|P{P,, PresiDExT.

WM. WHYTE, EsQ., aND Vick Presivext C.P R.

Vice Presinegeys °

Authorized by the Goveraments o ".n%ilohn and North

West Territories to act as Execugor, 1rustee, Adminis-

trator, Guardian, Receiver, Assi , ‘Financial Agent
or in any other public or private uciagy capacity.

The Company offers unexcelled acilities for the trans- |
action of any business that | timately comes within
the scope of a modern Trust Co a0y;

Administration and forms free on
application.

All business strictly confidential

Correspondence invited. -

HARVEY, |
Head Offices : Managing Director. |
Cor. Fort 5t. and Portage Ave., }

Winnipeg.

Invastor§’
$500,00

issue, now authorized
there remains for imm

$100,00

at $1.05 per share.
id a Dividend of 67

.00 |
;h& Directors,
iate allotment,

00 i
Ihis. stock has
per annum, pay-

besides adding a subjtanfial amount
to the Reserve Fupd;

p alloted in the
the issue is all

yearl
Subscriptions will
order of reception unt
subscribed. i
Wrrite for Financial R‘cp(’“fl. etc.

PEOPLES BUILDING & LOAN
 ASSOCIATION, “fBgimsee.

THE GREAT WEST
PERMANENT LOAN AND
SAVINGS ©O.,

436 Main Street, .Winnipeg, Man.

Permanent Pref Sto¢k of the par value
of One Hundred Dollars per Shase # being rapidly sub-
scribed for at a 85 per cent. prgmiund. This stock bears
id halfsyearly. It also par-
ss' of said five per cent.
yearly.

Five per Cent. per annum, pa
ticipates in the profits in ex
Profits pai

A dividend at the rate of per _cent. per annum
was declared on the Permanedt & k for the half year

ending June 3oth, 19058. i
Five per Cent. hu- d Btock (is an excellent
investment), withdrawable inj three years.
Money to Loan on First Mdrtgage on Real Estate on
reasonable and convenient i
Board of
W. T. Alexander, Esq., Pi
E. S. Popham, Enq,.ui .Dj, -+« Vice-President.
. T. Gordon, Esq., M.P.P., fordoh, Ironside & Fares,
. D. Martin, Esq., Wholesaje Dritggist. [Exporters
*ames Stuart, Esq., Presidest Studart Electrical Co.
E. L. Taylor, Esq., Barrister-at-Law.
F. H. Alexander, -

TRUSTEE

ESTATE

INVESTMENTS

WRITE US FJR BOOKLET
AND LATES{I LiST OF
OFFERINGS|

DOMINION
SEC LS
« mu'(mlm]'l&g}rj%l‘}::
26 KING STEAST TORONTO

} 4

THE

| been opened at Shushartie Bay, at the

| Canadian

{ laths required

able nalf-yearly, for thtpﬂ} ten years, 1 packing oakum bales.
tm. wide by 34 of an inch thick
|

| per

Mercantile Summary.

An attempt at compromise 1S being

made by Mrs. H. Ryan, who has been
in a small grocery way at Gananoque.
Several suits have recently appeared
against her The assignment 1s re-

ported at Kingston of Hughes &
Hughes, for some time engaged in the
implement business in that city. J. H.
MacNee is in charge of the estate.

It is well to know that a hotel has
north end of Vancouver Island, by Mr.
Jeptha J. Skinner, who has been running
a store there for some time, There is
splendid hunting and fishing in the
neighborhood; deer, elk, bear and wolf
being abundant. North-'coast steamers
call there. Camping and sporting parties
can find cabins to rent.
the

place

A firm of engineers has asked
London to

them in communication with manufac-
turers of handles in Canada.
Enquiry is made for the names of Can-
laths
The sizes of the

offices in
wood

adian exporters of or battens for

are 25% in. long by 15§
Quan-
tity 100,000 a year, in four lots, of 25,000
bundles of 100 to

lot, made

the bundle.

up in

From Sherbrooke, Que., we learn of
1
| the embarrassment of A. E. Lachance,
1,;(-111:1'.11 merchant, who has “made a

| proposition to pay his creditoys 40 per
| cent. of their claims, which amount to
the Mr,
the

$4,000 For past seven years

LLachance has done business iIn

to an failure in Beauce

| ul(]

where he was formerly

store and sawmill business, ‘and in 1901

MONETARY TIMES

name of his wife, Adele Guerard, owing
County,

engaged in a

AChange in the
Trusteeship.

Whether of a Will, Marriage
Settlement or Bond lssue, is
a troublesome and expensive
matter.

Where private trustees are
appointed such changes are
inevitable.

The Trusts Company alone
enjoys continuity of tenure,
fixity of residence and per-
manent records.

The Toronto General Trusts
Gorporation

Paid-up Capital.. ..$1,000,000
| Reserve Fund...... 300,000

] 59 Yonge St., Toronto. ;

AGRIGULTURAL SAVINGS & LOAN
COMPANY

LONDON, ONTARIO
Paid-up Capital ...........cv0e ® 630,200 0
Reserve Fund ... .....cccvvanee 250,000 00
ASSELS .....covinmesressncnnnns 2,447,013 51
Directors:
W. J. Reid, Pres Thomas McCormick, Vice-Pres.
T. ttie. T. H. Smallman. M. Masuret

Money advanced on improved farms and productive
town prorrtie.. on favorable terms.
ased.

city an
.ziort‘ngen purc
Debentures issued in Cunency or

osits received.
Sterling.
C. P. BUTLER, Manager.

THE DOMINION

SAVINGS & INVESTMENT SOCIETY

he . was reported as having arranged a Masoxic Temere BuiLpive,.

| compromise at 50 per nt J. E 0

j . -l e B LONDON, CANADA

3 Sauvageau, a confectioner of the same —

| town, who recently sold out to G.|Capital Subscribed........... $1,000,000 00
" Picard, is also offering 50 cents, on lia- Tota) Assets, 1st Dec., 1900.. 2'272".‘ 88
| bilities of about $1,000

“ The assignment is noted of D. N. T. H. PURDOM, Esq, K.C., President.
| Godbout & Co., general merchants of | NATHANIEL MILLS., Manager
| St. Guillaume d’ Upton, in Drummond l
County, Que., with ibilities about |
$6,000. Mr. Godbout has had a busi- N H th T.
S Mgt e ey || Now is the Time
\']I"(‘ ere« C ‘H. FACTC UOrigin 11 ] » 1S
y;w,,:l\m 1‘ r,‘,",!g‘ 1.”_ ‘ 7\\ 1\‘1{_”,‘,\ ‘1. To make your will. Don’t wait
BEle. $ie failed 1886, subsequently until sickness .overtnkes_ you and
et ey i Sy e your faculties are 'n_'npa}xred.
‘ , Write td-day for BLANK WILL
"7 l!,‘u‘xl,,] '\1‘y' :“"(‘“ ' ""'""- ol FORMS, which we will forward
o keeping in his|| to your address freesfor the ask-
wife's nan In 1897 he remo to ing. This Company/\acts as ad-
St. Gu me, bec X ved ministrator and execfitor under
the ving y 1 nising at s0 will, and has many advantages in
cents, and short r ret g to St. such a position over the indi-
Marc 1 1901 he ag emoved to St. || vidual.
Guillaume yut ¢ 1 1ths '\C)
shifted to Lenno m ti to | THE
> » ind in the spring of 1904
o wened w5 Guine || TTUSHS & Guarantes Go
S ‘,' erbial rolling stone LIMITED '
apparently gathered no moss, but Ve Capital Subscribed, $2,000,000.00
g .\&’Hﬁwﬂ] quite an experience in 1 Capital Paid-up 1,000,000.90
travel t/‘ Why trader with such a Orrice AND Sare DrrosiTt VavLrs:
record should get it for $6.:000. Of 14 King Street West, - Toronto.

T
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will forward
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Mexican Electrical|.

Electrical
and Municipal
Bonds dealt in.

H.O’Hara & Co.

30 Toronto St,, TORONTO.

\Vrlto for Particulars.

ZyLivs JARvViS Epwarp Cronyn |

Streets, Toromo

MARSHALL SBADER § (0

Members New York Stock Exchange.
- New York Cotton Bxdunp
s Chicago Board of Trade.

74 ‘BROADWAY AND WALDORF-ASTORIA, NEW YORK.

INVESTMENT SECURITIES

COTTON AND CRAIN.
10RONTO OFFICE: Tue K Epwaro Horme.

J. G. BEATY, Manager.
Loog Distance Telephones—Main 3373 and 3374

OSLER & HAMMOND
Steck Brokers and Financlal Agents,

21 JORDAN STREET, TORONTO.
Dealers in Government, Municipal, Rellway, Ca
Trust and miseellanecus Debentures. Stc.&s on Loo-
doun, Eng., New York, Montreal and Toronto Exshanges

houghl lnd old on commission.

GWIISSM MERCHANTS & BROKERS

Acexts oR—The Dominion Radiator Co., Ltd.
“Atlas” Anti-Friction Mel.
Lampblack, Velvet & Commercial.

John Williams & Co., Metal and General
Merchants, London, England.

650 Oralg St., MONTREAL.

R. Wilson-Smith & Co.|
STOCK BROKERS

Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks |
and bonds listed on the Montreal, Toronto,
New York and London
promptly executed.

Stock Exchanges

WE OWN AND OFFER
Gold
Bonds

First
Mortgage

e OF

e

Ontario Power Company ..

(NIAGARA FALLS, Oxr

roduct of this Company, which is ir \'l\"'a(h‘vv.

een sol. The income secured by contracts f¢
wer amounts to three times the m"l'“t
tire bbnded debt.

Circular and prur on applicat.on

54 King Street West, Toronto.

THE

and Rio Janelrol -

| ations have been

| though ‘the codling moth has caused

OSBORNE & FRANCIS,

nercantlle Summary

I"'he secretary of thc \Iomnul Board
Trade, Mr. George Hadrill, has been |
elegted an honorary
lntcrnalxun:xl Board of Foreign Trade,
New York.

A Cape Breton .paper states that Mr.
Pency J. White, of the
| Miming Company, Goldboro;
County, N.S., arrived in Glace Bay last

week with a brick of gold weighing I30l
The brick |
) is the result of twenty-four days’ work |

ounices and valued at $2,900

at the Beaver Hat mine, where the total |
number of employees is only eighteen

: |
and a small five stamp test mill does

the crushing.

It is reported from Ottawa that the
entries for the month of

3,050 in number, an

hnmut(ad
August were
increase of 606 over the same month of

last year. The points where the prin-

Deer, and Regina have doubled their
entries, and there is a small increase
in the Edmonton district.
The city of Victoria showed a very sat-
isfactory activity of trade during August.
Her imports Dutiable goods,
$264,660; free goods, $40,726; total,
$305,386; and her exports $65304. The
amounted to

were:

import duties received
$78787, as compared with $70,244 in
A‘\uyznﬂt last year. The bank clearings
for the month were $2,033,511, which is
an incrcase over any previous Augu .t
Good news comes from New
Brunswick to tne effect that
rains have broken the drought through-

Lumbermen are con-

copious

out the province.
fident that enough rain fell to stamp |
out the forest fires and put an end to |
the work of destruction that has been
going on for weeks. ‘There will also,
it i1s satd,
water to float the several

of logs scattered along the St. John
river within boom limitsy
Jureau

I'he Ontario Agricultural

| says that where co-operative associ

formed to handle
fruit crops, and particularly at Chat
ham, Forest, and Walkerton, excellent |
yrices  have been
These
have: had their agents go through
Manitoba and the West, who hav 1d

the crop direct to wholesalers for cash

year's apple crop societies

In the eastern part of Ontario the

,pn'c- crop is almost pe rfectly

»

nnoyance

stated by

reely composed

t West Gore, Hants

wns property

C. E. A. GorLoMax,

EMILIUS JARVIS & C0.| i cporica trom ot

(Memibers Toronto Stock Exchange) y : £ 4 2 ;
BANKERS and BROKERS ;,...... . . |
BONDS and DEBENTURES Dealt In. year. i / i

. . ipal increases have been made are
McK Bldg, C dan and Melinda | =g

g $ s W e g - ‘m(h and Battleford. Calgary, Red |

!

member of the|

Jeaver Hat Guld;
Guysboro |

likely be a sufficient rise of |
million fu'tl

obtained for this |

clean, |
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‘ J. F. H. Ussher. S. B. Playfair.

Ussher, Playfair & Martens,

; _ Members Toronto Stock Exchange.

| Stocks and Bonds
Bought and Sold
| om Commission...

'A. H. Martens. A. L. Scott.
1 Toronto Street, Toronto.

STABLISHED 1845

L. COFFEE & CO..

; Grain Commission
’ Merchants

Board of Trade Building
Toronto, Ontario.

Tuomas Frynw,
Jomx L.

T. Mayxe Davy, K.C, W. MaperLey CricuTON,
Roranp W. McCrLurs.

Cable Address “ parcry” Bedford-
McNeil and Western Union Lglel

DALY, GRICHTON & McCLURE

Orrices: 43 CANADA LIFE BUILDING,
——WINNIPEG, Man

]
‘ Cable Adress “Therson” Toronto, Telephone Main alibg

THOMSON, TILLEY & JOHNSTON

Strachan Johnstoa.
Arthur J. Thomsen.
R. H. Parmenter.

| QIBBONS A HARPER,

Basristers, Solicitors, Be
Office—Corger Richmond and Carllr g Streets
LONDON, ONT.

‘ ORO. C. GIEBONS, K.C. FRAD F. HARPER

' Tupper, Phippen & Tupper
1 Barristers, Attorneys, &o.
!

WINNIPEG, CANADA
! Stewart Tuppef K.C. Frank Phippen
William J. Tw George D). Miaty,

| Gordon C. Mc lvuh. Wallage McDonald.

| Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada,

National Trust Co., Ltd., The Canada Life Assurance
| Co., The Edinburgh Life Assurance Co., The Canadiaa

‘ Pl(‘lﬁ( Railway Company, Ogilvie Flour Mills Co., Ltd,,
| The Hudson's Bay Company, The Ontarioc Losn &
Debenture Company, etc., etc.

{

g e a—

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrusTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TorontO

E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.
Established 1864

Clarkson, Cross & Helliwell
Molson's Bank Chambers,
Vaxcouver, British Columrbis
(and at Victoria

Powers of Attc vm\ to be issued to
John F. Helliwell, F.C.A. (Can.

Giarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WinNipeg, Manitoba.
Powers of Attorney to be issued to
Jonn H. Memuies, F.C A ( an.
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GUARANTEE & AGCIDENT
INSURANCE! CD.,

Who Issue Bon‘s -tor all
POSITIONS OF TRUST, &c.
Write for Particulars.

J. E. ROBERTS, Corf'l Manager,
TORONTO.

1
!

For Oua;mr
and Purity

“WEXTRA

GRANULATED”

and the other}y’adcs of 1
refined Sugars pf: the old |

i

MANUFACTURED BY
»

THE CANADA SUGAR
REFINING €0, Limtet

MONTR;}EAL

Toronto, has been increased from $200,-
000 to $500,000.

E MONETARY TIMES

Mercantile Summary.

Canada
Limited,

stock of the
Mills Co.,

IThe capital

Brass Rolling

The following assignments took place
this week: McLean & Tapling, black-

smiths of Southampton, and J. K
Thompson, cheese manufacurer of
Amaranth.

According to a Board of Trade return
in England, Canada received 85,755
immigrants for the eight months ending |
August 31, while Australia and New |

L‘“;qgtzg\srmﬁuw

y 4 AND

) GUARANTY
Co.

Issues all kinds of SureTy
Boxps on shortest notice
at re>sonable rates

HEAD OFFICE POR CANADA

§ COLBORNE ST, TORONTO
A E, KinkpATRICK . ManAGER

Zealand received only 8,083.

The assets of the Canada Launch and
Engine Works, of Toronto, are being
advertised for sale. They are placed at
$28,730 in value, while the liabilities |
are $17,405. Unfortunately, after >pcml-‘
ing large sums on expensive m:\chxm-ryi

they appear to have cramped them- |
selves for working capital {
Subjects which the Vancouver Board
of Trade has been debating at its
monthly meeting are the approaching |
meetings of the Railway Commission
and the Tariff Commission; the Con-
gress of Chambers of Commerce of the
Empire, and the appointment of a com-
mittee to act in conjunction with the
committee recently appointed by the
City Council for the promotion of indus-

| tries in the city.

and reliable brand of el
| 3 | he

Arbuthnott, McMillan & Co,,

| Limited, of Toronto, a printing house,

| . - -~ .
| has assigned to E. R. C. Clarkson, with
| liabilities of $8,000.
ks 2 .

| The assets, which were advertised to be

placed at

somewhere about

15th inst., are
is in machinery

| tendered the
$10,060, of which $10,750
the pitiful sum ot $200
They had also $300

‘,
| worth of work on hand
|

and plant and
in stock on hand

when they
stopped The prospects of dividend are
slender

Mr. Trout has sent us copy of the

literature issued by the Canadian Gov-
ernment 1t the Li¢ge
It consists of
1 O4-page book with a Mercator’s map
tures of our various

{ referred to in his letter

Electrical Develo
of Onfd

Mortgage |Bonds, bear-
due 1933, for sale.
This Company 8 expected to
make deliverys of Niagara
Power in Torogto in October,
— Send;for Circular.

First
ing 5§

Iw"i.

C. A. Stimgon & Co.

King St, i\\'., Toronto.

4226

thusiastic

¢

) R. A. RUTTAN

(Successor T J } RUTTAN)
Esta 1 1880.
REAL ESTATE, |
INVESTMENTS,

| INSURANCE.

PORT ARTHUR &
Post Office ddress,

PORT WILLIAM.
Port Arthur, Ont

- fi-

,ilznmo from a glorious trip as

’ “ Portland, Oregon, through Washingt«
| State and British Columbia. He travelle

‘ "P.R.,, with

ywer 'the ( stops here an

there, and camping out occasionally
| Glacier, Field, Emerald Lake, the Yoh
alley, and Laggan,
ouist Camped for two

}slope of Mount Rainier, near the gres:

Exhibition, {

| on one cover and pi
“1"4‘"“'" ve "“'.“1'.“4‘ on the other It forfeited to the Company in case the
‘”j”’-'””‘ n ‘1“_"‘ the provinces, pictures tender is accepted and the purchase for
| o1 all parts of Canada, many statistics, any reason is not carried out by the Pur-
| and diagrams to illustrate the statistics. chaser. Each tender must state terms of
‘ In fact it is a readable, valuable pub payment proposed, and any other special
lication. and reflects credit on Hon. Mr. || terms he desires. Rate of interest will
Sifton. whose name it bears, and his || be 6 per cent. upon deferred payments.
| assist: nts in the Department of Inter r. | Tenders will be received for the whole
| The little maps, showmg p ent or portions of the property. The high-
towns and their surroundings, ar¢ ‘\ est or any tender not necessarily ac-
espe ally interesting | cepted.
" % \ »l"or further particulars, terms and con-
|| ditions apply to
‘ A friend of the editor writes fr m | Th B d H H G
| —Avsrend of e cdiorweivs ol The Brandon Binder Twing Ge.
letter telling of his arrival! LIMITED,

as | P. O. Box 923,

and beautiful Lake | decl

weeks on the |to beat this trip, and advises lover

TENDERS

FOR

Binder Twine Piant -~ Property

Tenders will be received by the

undersigned for the following pro-
perty:
The whole plant, including Fac-
tory, Warehouse, Machinery and
16 lots. Tenders must be in the
hands of the underiigned by 8 P.
M. Sept. 25th, 1905.
The property consists of a brick Binder
Twine Factory and Machinery and
Plant with the capacity of three tons of
twine per ten hours, with the necessary
Spinning and Winding Machinery.
There arealso two boilers and an Engine
of 100 horse power capacity, a Frame
Warehouse — capacity one thousand
tons — and 16 lots situated in the
centre of the City of Brandon. The
Plant has most convenient railway facili-
ties for shipping and receiving of goods
This plant is situated in the midst of a
great consuming populalion which is an-
nually increasing, and the market for the
product of this factory is at its doors.
Each tender must be accompanied by
an accepted cheqle, payable to the Bank
of British North America, equal to 10 per
cent. of the amount tendered, and which
will be applied upon the purchase money
in case the tender is accépted, or will be |

|

d

| Brandon, Manitoba.

d| B
|

at |
| -
ol snow fields, 80 miles from Tacoma He
ires that ‘there is nothing anywhere
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Security
For Your
Earnings

This Company offers to
wage-earners a safe place

for their earnings, with
Three and a half
Per Cent.
INTEREST

NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronto.

OIL -SMELTER MINES —TIMBER

DOUGLAS, LACEY & CO.

Original Investment Guaranteed

by the protection of a Trust Fund and system of
General Averages.

* BUTOHART & WATSON,

MANAGERS :—Western Canada and Michigan
Branches, Confederation Life Bldg., ToroxTo.

Th

Barber & Ellis
Company,
Limited,

has removed its
City Warehouse
and Office to

72 York
Street,
Toronto,

and will be glad
to see their

friends at that
address.

‘Facfor_y at
BRANTFORD.

ELECTRIC POWER AT NIAGARA.
The Iron Age reminds us that on
August 26, ten years ago, the Niagara
Falls Power Company sent out its
initial supply of electric power to its first
customer, the Pittsburg Reduction
Company. This was for the operation
of the upper plant of the Reduction
Company, which was the first factory )
to be located on the power company’s |
lands. “ The second block of power was i
suppliéd to the Carborundum Company |
about a month later. To-day the powcri
company’s consumers are numbered by |
the hundred, nearly all the factories of |

The electric
power development has resulted in the
location of many new electro-chemical
industries in proximity to the Falls,
and -has doubled the population of the
city. The original capacity of the
power plant was 50,000 electrical horse-
power, which has since been doubled.
In addition to the Niagara Falls Power
Company, two other power companies
have come into existence on the Amer-
ican side, and three on the Canadian
side of the river.”

aan
THE RETORT COURTEOUS.

this company’s power.

“1s any one waiting on you?"” finally
y g y y

asked the haughty saleslady, conde-

scending at last to notice the shopping

| person.
E “I'm afraid not,” replied the latter.
|

“My husband was—I left him outs:dcl

| —but I'm afraid He’s become disgusted
| and gone home.”—Philadelphia Press.

|

|

wan
THE MODERN MAN.

l et
. complexity, not to say the arti-
ficiality, of modern life is thus satirized
by Charles E
Truth.

The mechanical peril is a difficulty
escaped the attention
The special

| which has not
of the present Parliament
commission which was

appointed to enquire into the matter

has issued an interim report, and Ihci

following evidence of one of the wit-|

| nesses examined is of especial interest
Q.—Can you write?

typewriter

TIMES

Niagara Falls and many in Buffalo an(ﬂ|
intervening points being operated byl

Jenningham in London

recently |

A.—No; I use a

w
w
.

|lOUR TRUCKS |

are fitted with rubber
that. do not
Come ol . . . .

tires

MONTEITH, NIXON & Co.,

MAKERS OF GOOD TRUCKS.

| 256 Macdomell Avenue, Toronto.
Telephone, Park 1318

Q.—Can you form an independent
political, literary, artistic or ordinary
A~—No; [ belong to an’
organized ” political party and take
my opinions in this direction from the
.wirepullers, As regards- literature and
arts, I receive my impressions of those

opinion?

“

matters from the reviews in the news-
| papers, and in ordinary circumstances I
!follo\v general public opinion.

! Q.—Can you breathe? A.—No;
inrnﬁcial respiration.

| Take away from the man of 2,005 his
| typewriter, phonograph, pianola, kodak,
tramn, sewing

[ use

| bicycle, motor car,
| machine, spectacles, digestives, narco-
:nm and newspapers and he will be an
;11tt(=r1)' helpless creature!

| -

| LR

NOT THE SAME,

| A young woman, who has recently
‘ taken charge of a kindergarten,
| entered a trolley car the other day, and
!1&5 she took her seat smiled pleasantly
| at a gentleman sitting opposite. He
:mi~ml his hat, but it was evident that
| he did not know her.
| Realizing her error, she said, in tones
i:lll(llh](‘ throughout the entire car )
“©, please excuse me! [ mistook
| you for the father of two of my chil-
i dren!”
| She left the car at the next corner
New York Sun

aan

CO-OPERATIVE EXHIBITION.

Q Can vou sing? A.—No; I use a | The ILondon correspondent f the
phonograph. | Montreal Gazette describes ..a recent
| Q—Can you play any musical ins- | notable week among the British Co-op

1

| truments? A.—No; I use the pianola

Q Can you sew? A No;

I use a

bicvcle, a motor car, a tram car Or

erators, whose interesting Industt

1
Exhibition was opened at the Crystal

sewing machine dalace on Wednesday, 23rd August, by

| Q.—Can you draw >/ A—No: I use a|{Mr. Will Crooks, M.P., a man who

kodak represents all that is best n t} Brit
Q.—Can you walk? A.—No; I use a|

“ >
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must co-operate and lofng industrial |

partnerships Trade - l'n&;nm\, he
remarked, are learning that En is better
to start workshops of theif dwn than to
spend th€ir money on strikds.

The Industrial co-operativg movement
in Great Britain has been cdmparatively
slow but its prospects areé éncouraging.
It has now 130 associatiofs for the
manufacture of goods valfied at £4,000-
000 a year, and in which t}hi}c is a cap-
ital of £1,700,000, pr--rim'hfy engaged.
Mr. Crooks warned the wogking people
of this country that theyscould only
prosper on their own acgount when
they ceased the habit of _tkmking that
everybody was seeking tp gxploit their

% labor and to take advaltdge of them:
They must trust one another more, and
they must . give up the ﬁ?;mon which
sdme workers and emplayefs alike had
—that the worker existed -f:z what other
people could get out of theth. Co-oper-
ators can only succeed \vhe‘p they com-
bine the skill of .the :\rtisin with the
business sagacity of the & professional

trader 3

"TERR

—According to the World’s compila-
tion, there was an increasegin the num-
ber of hogs received af fhe city and

Junction cattle yards last week as com-

pared with the like week la';‘; year, but a

decrease in the number gf cattle and
sheep. Here are the fighres. Week
ending September 2nd, 1905¢ 4,494 cattle,

3,152 hogs, 6,242 sheepj cprresponding

{ week. last year, 4,099 cattlg 2,672 hogs,

rd 6,246 sheep. (-

aaa

THE

MONETARY TIMES

boat these
sudden

train or
very

‘-\P\w’[\-ll I») every

My opinion already 1s
liable - to

that you just have to be an optimist
respecting the West; discount the | changes

enthusiasm of the people as one may, Hog Products—There 1s a fair sup-
the fact remains that the land is here; | ply of hogs and prices are
such land that practically any imagin- | steady and unchanged. A good demand
able development can take place and be | exists for cured meats at the following

based on it with safety, in the long run bacon, 11%2 to 1I2c.
pork, $18; short

Light to
heavy, 13¢c.;

time generally
jgures are

(ll’('\swl

LLong clear

lots;

prices.

at any rate.” in case mess

ann cut, from $22 to $22.50.

TORONTO MARKETS.

medium hams, 14 to 1472C.;
rolls. 12¢c.; shoulders, 11c.; backs, 15 to

16¢.: breakfast bacon, 14 to I5¢ Lard

Toronto, Sept. 13. iet .and quotations are unchanged;

1Is qum
Dairy Produce.—There 1is a good | tierces are quoted at 10%4c.; tubs at
demand for butter, and also a good | jot4c.: and pails at 10% to 1034¢
supply; prices are being well main- Live Stock.—Fair enquiry has pre-
tained. Pound rolls are jobbed at 20| (o564 this week at the Western Cat-
to 21c.; good to choice 18 to 19¢.; and | tle Market for good to choice export

Ceramery prints

s e b . .
inferior 15 to 10c cattle, and prices have been firmer at

s at 22| ¢
and solids at from $4.25 to cwt. for

sell at from 23 to 24c.,
Eggs are in large supply and

$4.65 per

to 23c | exporters, and from §$3.50 to $4.25 for
prices weaker; case lots sell at 18c. per | good to choice butcher's cattle; prices
dozen, and splits at .l‘:';‘ to 16c. There| L ,1d have gone higher if there had
is not much doing just mow in cheesc; |not peen an undue porportion of
prices are unchanged at 11}2 to 12¢.;| inferior cattle among the receipts,
S 1¢ | which have been liberal. Hogs are

occasions | . Ler at $6.1274 for selects, and 25c¢.
and fat. Lambs are
weaker on account of large receipts;
lambs are worth from $5 to $5.50 per

Fruit.—On two or three
this week the supplies of fruit have not
been quite so heavy as is usual at this
time of year, as picking has been stayed

light

less for

to -some extent h_\'r lhcv pr«:\‘;n?mw of | cwt. There is a fair enquiry for
rain throughout Ontario. This, how-| o, kers and feeders of the right kind
ever, means that supplies will be heavier, | 4 jow ) good milch cows are wanted
as the fruit must be picked soon. Prices There is no change in sheep Good

are variable, and quotations can be only
For example

to choice lambs are selling well.
correct
peaches are all the way from
2:c. to $1, and for extra choice $I1.15.

b

approximately
movement

Leather—A good steady
is setting in and prices are firmer, and
harness leathers are advancing. In some
lines a shortage is said to be probable.

Prospects for the fall trade are good.
I

(]uu(l:(l

Plums are 20 to 30c¢.;
tomatoes, 10

to $2 per case

Ings
writes from Calgary ofi September 6th
‘
We append an extract! i
There have been so many things te

do and see and talk| agout

on my feet, af of and behinc

OUR NEW AND GROWING WEST.

who sends to the editof a})rivatc letter | ||
descriptive of his expefienges and feel- '
in Saskatchewan andAlberta. He | |||

since 1

in this country, and I have been

California ‘peaches are quoted from $I.50'l
watermelons, 25 to 35¢.; \

: apples, 15 to 30c.; Hides and Wool.-—~Owing to the con-

to 20¢ corn, 4 to 6¢.;

_ bananas are $1.50 to $2 per bunch; | tinance of local competition quotations
The impression made ‘ipon a new | pears, 15 to 25¢c.; Champion grapes are | are a little unsettled, and some dealers
visitor to the plains [and prairies of | worth from 16 to 35c Jut as large | 3T¢ paying from 1 to 1Jac. lf-ss than
o Western Canada is well Hlustrated by supplies of many of these lines may be | 3¢ others. No. |1 steer hlde§ afe
an enthusiastic writefl from Ontario, l
¢ e —

| The Aim of the Great-West Life [Nanage-
ment has been to adapt their policies to the
: POLICYHOLDER’S point of view,

‘ Liberality is the ruling principle.

THE GREAT-WEST LIFE ASSURANCE ,

M e % 1
1ins  1Ato ‘ho ranchin

untry and mixed wWith 3\&»\\1»;)\ an

lendidly; have had som

fact, have had{ 4 magnificen

along 1‘10 foothills,

horses other means of locomotion,
t t nportunities ‘to ‘wrife East seem ||| |
f between. Butf{l am enjoy- ‘ COHPANY‘ ‘ .‘
o immensely, jhd am most Head Office: Winnipeg.
ng the coumndfy. Am now
Calgary. but ih EHe meanwhile | —— R |
generally Wyl the way mn e S B B T S— =
th one or'4 \«.;T{; Americans, |, —
ut a doubt; agd the pick of k> 3 |
ttlers Merk+in alJl direc 1 G o L' . . “
. “Eimogjelf] Re ] onfederation Life Association
( i fn - :Alberta; have |
o el herips in the |l HEAD OFFICE, - TORONTO.
I 1iding partgal ascent Ol ‘ OFFICE |
le Mountaing :;\\'i talked with . W. H. BEATTY, F.\;n,vsl‘vi-:: ENT. :
now how 0 \H? dozens of I W. D. MATTHEWS, Es¢., FRED'K WYLD, EsQ., VICE-PRESIDENTS L
1 sorts, types,j}: nd classes W.:C. MACDONALD, ACTUARY J. K. .\I‘A\('I'('NAL!', Max'c DiIr {
1 . broncho' o¥er the wild DIRECTORS |

S. NORDHEIMER, Esg
E. B. OSLER, Esg., M.P.

!

Hown. JAMES YOUNG l
WILLIAM WHYTE, EsQ. “

|

A. MCLEAN HOWARD, Esg
FRED'K WYLD; Esg. GEO. MITCHELL, Esg., M.P.P
Hox. Stk W. P, HOWLAND. J. K. MACDONALD, EsgQ

Policlies issued on all approved plaus.

W. H. BEATTY, Esg.
W. D. MATTHEWS, EsQ.

.

1
a

c
D. R: WILKIE, EsQ

t

SR -
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W

SOLD B
WHOLE

qu“tc«l at 18c.,
to 12¢c. No. 1
and No. 2 ¢
dried stock is
There is a she
and'prices are
fleece the pric
unwashed the
pulled supers
and extras at
a good market
are steady at f
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SOLD

quoted at 18¢c., and No. 2 steers at 112
to 12c. No. 1 cows are quoted at 11%c.,
and No. 2 10'%c. Country
dried stock is quoted at from 10 to 12c.
There is a short supply of fleece wool
and prices are fairly steady. For washed

cows at

fleece the price is from 26 to 27c.; for
unwashed the price is 16% to 18c;
pulled supers are quoted at 27 to 29c,
and extras at from 28 to 3oc. There is

|

|

|
|

a good market for caf skins, and prices |
are steady at from 13 to 14c. for No. 1,|

the latter price is exceptional, but is
being paid; for No. 2 the price is from
11 to 12c.; deacons are quoted from 7o to
goc. Lamb skins and pelts are
firm at 8sc. Tallow is quiet; dealers are
paying 4 to 4%ec. for rendered; roughs
are quoted at 2%c. Horse hair i1s 27c.
In London to-day (Friday), choice Can-
adian cattle is selling at 6d. per pound;
refrigerator beef is quoted at 4 to 4%d.

per pound.

Seeds.—There is not much doing just

now in alsike Receipts are small, as

[$4.38 to $4.68. In bags, Montreal and

both |

the farmers are pretty well occupied. |

The price ranges from $4 to $6 per
bushel. Red clover is quoted at from
$5.40 to $6. Machine threshed timothy
1s quoted at $1.15 to $1.35, and choice
unhulled flail-threshed at from $1.60 to

Breadstuffs.—There is little doing in
Ontario grades of wheat, and prices are
steady and practically unchanged. Some
inquiry for No. 2 white has made the
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price a little firmer, and sales are re-
ported at 74 and 74%c., with 75¢. being
asked., No. 2 red and mixed are quoted
at 7,‘71 to 74c¢.,
are guoted at joc.

outside; goose and spring
Manitoba wheat 1s

easier, at 94'4sc. for No. 1 Northern,

Georgian Bay ports; No. 2 Northern 1is
.

2C.

quoted at g1

Flour.—Ontario.—The market is' quiet.
For 9o per cent. patents (buyers’ bags),
for export, $3 was bid and $3.05 was
asked. Manitoba is unsettled; first
patents, $5.20 to $5.30; seconds, $4.90 to
$5; bakers, $4.80 to $4.90.

Millfeed.—Bran is unchanged, at $12
per ton in car lots, outside; shorts are
$16.50 to $18. Manitoba bran is $16 to
$17; shorts are $19 to $20 at Toronto
and equal points.

Qats.—The market is quiet, with a fair
enquiry; prices are steady; No. 2 white
is quoted at 27% to 28%c., at outside
points. Barley, only an ordinary move-
ment; new barley is quoted at 38 to 44c.,
outside. Peas, there is no change; new
peas are quoted at 65°to 66¢., with 67c.
for extra choice, outside. Rye is firm
outside, at 56 to §7c. per bushel. For
Canadian corn the market is quiet, and
prices are nominal. American is quoted
at 61%c. for No. 3 yellow, and at 62c. for
No. 2 yellow (lake and rail freights).
Rolled oats, for barrels in car lots on

DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies
ISSUED BY THE
CANADIAN CASUALTY
and Boller
INSURANCE CO.

22.24 Adelaide 5t East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.

A. C. C. DINNICK, Managing Director.

the track here, the price is $4.75 and
$4.50 for bags; for broken lots here 25c.

more, and goc. outside. |
1

Groceries.—Trade is fair; prices are|
steady and generally unchanged. Sugars|
are quoted as follows: Montreal, granu-|
lated, in barrels, $4.88; Acadia, $4.83; On-|
tario beet, $4.83; Phoenix, $4.83; ycllow,i

Ontario Sugar Co., sc. less than in bbls.
Coffee, Havre, unchanged. Hamburg un-
changed to %c, lower. Receipts, 77,000
bags, against 81,000 bags a year ago.
The only thing of consequence In
groceries this week has been the fixing
of prices for canned corn and tomatoes
The Aylmer and Red Feather brands are
quoted at 8sc. per dozen for cornm, and
gsc. for tomatoes. Delhi, Kent, Thistle,
and Simcoe brands are quoted 2%c. less.
The packs are heavy, and of good
quality, and orders are large. There is
a fair demand for both tea and sugar;
Japan teas are firm. “In all the staple
lines of groceries prices are steady and
well ‘maintained. There is no change n
the quotations for dried fruits, but prices
are steady.

Potatoes.—Potatoes. are in liberal sup-
ply, and are quoted at from 40 to 50c.

per_sushel; for sweet potatoés quota-

tions are from $3.50 to $3.75 per barrel

o

MONTREAL MARKETS.

Montreal, 13th September, 1905

Ashes.—Owing to the extremely
limited supplies reaching here of late
values have stiffened notably, and for
first quality pots of good tares buyers
are prepared to pay $5.25 to $5.27 per
cental: seconds, about $4.75. A few

| barrels of pearls came to hand last week,

réalizing $7.75, and present quotations
would range from figures named to $8
per cental. :

Dairy Products.—Values in - both
cheese and butter are quite easier, while
the British demand for the former article
has for the moment - practically fallen
away to nothing, creating somewhat of
a feeling of /depression among local
shippers. Last week’s exports of cheese
were only 46,286 boxes, these figures
giving a fair indication of the decline
in activity. Finest Western cheese is
quoted around 11%c., but this is more
or less a nominal figure. The shipments

| of butter last week were 20,178 packages.

About 21%c. per Ib. appears to be about
the idea of buyers for finest creamery,
though holders seem indisposed to con-
sider this figure.

Dry Goods.—Wholesale
more active. Since last writing visiting
buyers. have been noticed among the
warehouses in goodly number, some of
them being from quite a distance, and
a' number of good house orders are re-
ported. Travellers on the road are also
doing rather more in the way of sorting
business. Nothing new is reported this
week with regard to values of textiles.

Groceries.—In this line the distribu-
tion countrywards is of a more liberal
As regards values the one

business 18

character
notable featyre is the dechine of ten
cents a \('III;} on all grades of refined
owing to a weaker market in
The refinery

sugars,
New York and elsewhere

standard granulated 1is

quotation for
now $4.80 in barrels, with yellows rang

The Great Industrial Savings Bank Policy
INSURES YOUR LIFE AND RETURNS YOUR MONEY — 30. A WEEK UPWARD. .

Copyrighted and Issued only by

The Union Life Assurance Company.

PRESIDENT.

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS.
H. POLLMAN EVANS,

Agents wanted —a

y at
| HEAD OFFICE-54 de St., East.

| TORONTO
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Toronto Prices Current.
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Hides & Skins.

No. 1 Inspected Hides.
g “ v

Country hides, flat.....|
Caltskins, green. No
selected . . .. ..
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Peerless..........

Horse Suoss, 100 s ibs.. ‘
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Seal pale S
Amer'n;Family Safety|
T —
Petroleum.
F.0.B,, Toronto
Cmadun. §to 1o bls. | |
Can. Water Whate..
Amer. Water White...
Peanoline, Bulk ......
Paints, &c. 1
White Lead, pure
in Oil, aglbs .
White Lead, .
Red Lead, gcnume oee |
Venetian Red, 8 bright
Yellow Ochre, French|
Vermilion, Eng.........
Varaish, No. 1 furn.
Varnish, No. (\arr..
Bro. Japan ...
Whiting ordinary
Putty, 1nbrl per 1oc Ibs|

Drugs.
VY
Blue Vitriol.
Brimstone .
Borax. ...
Camphor ....
Carbolic Acid.
CastorOil... ......
Caustic Soda .
Cream Tartar Ib
Epsom Salts ...
Extr't Lognuod ‘bulk

boxes

Gentian.......ccecevssreenss
Glycerine, per Ib

lodine .
Insect Powder
Morphia Sul
Opium
Oil Lemon, Super.. ...|
Oxalic Acid..............
Paris Green 1 b pkts|
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Canned Vegetables.
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'™
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- Clark's, » 9 B8 weem

Lunc Tongue— ot B l ldoc » 2 15 i ™
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Clark's, 1's, Chicken, a doz * oy 508
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“‘ » ‘zc‘
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ing from $4.30 to $4.70. First lots of
new Valencia raisins are due here, \'ml P
Liverpool, early mnext week, and age

quoted at about 6c. for fine off-stalk, (ﬁtmmampﬁm

and 6% to 634c. for selected; full stocks

by direct boat will not reach - here tilfTL anf? momnu
next month. [ ngnd\
?

Hides.—Receipts of beef hides, which
continue light, are readily bought up by |

tation for No. 1 is nominally 11C., as
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CAPITAL

NET SURPLUS

tanners, and while the association quo ; $| soo ooo
| ¥ 3
{

high as 12c., @r even a shade over is be-
ing paid in some cases. !

Metals . and Hardware.—There have |
|

ASSETS -

5,841,907

been no recent noteworthy changes in |
\
values. Ingot tin is about, half a cent ' 2 seo 705

easier, at 36 to 36%c.; spelter firm at |

6% to 6%c.; antimony, 13% to 15c.; lead, | AGENCIES THROUGHOUT CANADA.

$3.75 to $3.80. The demand for pig-iron |
is not specially active, and quotations

are about steady, at $19 for best do-

mestic brands, and $18.25 for No. '2|rendered. The same feature exists in
selected Summerlee. Bars remain at‘ln‘ payment of store accounts. The
$1.75 to $1.80; wire mails, $2 to 2.05. | Government should set a good example
The demand for barb wire is over for by paying its bills when they become

the season. Tinplates, Canada’s, etc., due—Camborne Miner.

THE TORONTO INDUSTRIAL
FAIR.

—There is no doubt of the success of
{the Toronto Industrial Fair of 1905 in

remain as quoted’ last week; Ternes, The Italian Government has notified | attricting a great gathering of people
$6.25 to $6.50; galvanized sheets, 34-'5;1‘,1(- acting consul at Montreal of the ap- And it appears to be true that it has

to $4.25. | pointment of a commercial delegate,| drawn more people than

Oils and Paints.——The great scarcityi“h" will look - after the interests of

of window glass, as noted last week, | Italian trade in the Dominion.

has led to an advance in price, first At a conférence of the Association of
break per 100 feet being now quoted at| British Chambers of Commerce, the
$4 instead of $3:75 as heretofore; other!(yebec tax on commercial travellers

grades in proportion. Turpentine 18| was denounced as obnoxious, and in its
firmer at gic. in single barrels. Pure .ffect was likened to Yorkshire taxing
white lead, $5.25; putty, $1.40 in bulk. |iravellers from Lancashire. This latter

: - e V
Shellacs are firmer by 5 to Toc. a gallon,‘h apt. The impost actually amounts to

owing to higher prices of gum. [ Quebec taxing travellers from Ontarno.

|
Wool.—The market is still of a wait- | Gazette, Montreal.

ing character, and millmen are buying| The Western Canada Milling Co.,
only in small lots for immediate “"‘”‘5';‘.\Imnrea]. have let the contract to Jas
While the consummation of peace may |Stewart & Co., Pittsburg, for the erec-
tend to some weakening in the com-|tion of a flouring plant in Montreal to
moner grades of wool, it appears to be the | cos¢ between $550,000 and $600,000. The
opinion that the finer grades will con- pyildings will be concrete-steel construc-
tinue to stiffen. Local importers 'l””t‘:‘lllvll, and the plant will have a capacity
Capes at 18 to 24¢.; fine B.A scoured is | ¢ 5,000 barrels per day

hard to get, and is firmer at 39 to 43c.; of
\ustralian .and North-West there is lit aan

tle here; domestic pulled, 30 to 33c ! “Well, dat 1 n after-dinner cigar.”

PRRPI “ What have I to do with it? " snapped
- - - the woman, who was killing potato
. . . bugs. “Why, mum, I thought perhaps
W. 1 Cockshutt & Co. hardware | © . ght | I
. ' ver would give me a dinner,so I can
merchants, Brantford, have sold to G ’ & : N
W. Serles smoke de cigar Chicago CwWs
e indeplendent - telephone line be aaa
n Bancroft, Coehill, Madoc, Eldor
nd Manmora has been sold to the| “Yes, sir,” says' the man with the

l'elephdne Company “'.vu-rmmu] air. “1 heard my boy using

['he building permits in Toronto for | slang last week, and 1 soom pmt & sop
: I to 1t.”
1st  eight months totalled $7,068,
00K s compared with $4,010,000 fur; “ Children are apt to pick up slang
t me period last year | expressions very re adily.” soothwngly

e Coastoms’ duts Bected in T | says the man with the benignant look
1 1StO S ( €S collecte« 1 or X z
“Well. T didn't bother about investi-

nS,
gating as to where he got on to such-a

luring August totalled $1,000,437.¢

rease of $23,549.74 as compared

|

line of talk [ just trottéed the young

the same month last year 3
. ster into the bedroom, took up my
some  instances the Provincial slipper, and told=him this \’.4',\;."_\‘ way
G ment [of British Columbia)], ex-|of handing out conversation didn’t go
! msiderable laxity in paying its|in my neck of the yoods, and he had t«
" yees., We know of a case where|cut it out forthwith or else he would
! n worked on the repair of roads and | get what was coming to him And you
tr me four months ago and has not|can bet your life he laid down his hand

yet eived his wages for the service dright away.”—Pittsburg Despatch.

year. The final accou

nts are

any previous

not made

up, but it is certain that a good monetary

profit has been secured.

The number

present on the opening day was quite un-

precedented. The nearest

compilation

thus far made of the attendance 1s as

follows
First week—

Tuesday
Wednesday  ......
Thursday
Friday
Saturday
Second ‘week
Monday
Tuesday
Wednesday
Thursday
Friday
Saturday

Totals

1004

17,000
44,640
26,390
25,511

41,920

103,550
58,600
83,400
04,300
55.800
55,000

~,h,|;;

1905

00,000
71)_1)\)()
_:l»,n(n»
40,000

55,000

118,000
75,000
Q0,000
30,000
47,000

30,000

721,000

TRADE WITH THE PACIFIC.

A subscriber in Fort Wi

presses his 1mpatienc

growth
1

¢ at

lliam ex
the slow

i Canadian export trade via the

Pacific. and thinks we ought to be doing

many times the busine
direction We would

such a trade must gre

one thing, Canadians h:
about the proper way to
And for another, the home

active that exports are

ss we do n

remind

him

)W \;"\\‘v\

ave a lot to Jeart

do expor

trade

ymparatively

neglected by our manufacturers It is

of interest to remark th

hundred to two thousan

d tons

at from eighteen

of general

merchandise was carried from Vancduver

by the steamship Manuka

when she

sailed for Sydney, Australia, on August

18th. She was ‘a full ship, and practically
took from Van

every ton of stuff she

couver was of Canadi

an manutacture

The Commercial understands

hat from
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Assurance Co.,

0f LONDON, Bag..

Fire - Life -

Capital & Assets over $35 000,000
Canadlan m.—llcnl 0“’1

as. McGrzoor, M
Toronto 49 Wellington

The Oldast Scottish
EEAD OFFICE FOR CANADA,

LANSING LEWIS,
J. G. BORTHWICK,

*OHN_FIRSTBROOK,

A. J. PATTISON,

ECONOI1

Cash and Mutual
Fotal Net Assets.........
Amount of Risk .........
|
JOHN FENNELL, #
GEORGE C. H. LANG, +
W. H. SCHMALZ, -
JOHN A. ROSS. - ~' =

Government

A GENERAL MANAGER for the
Province of Ontario fot
line Life Insurance;Gpmpany, being
established in the Provisjce for 10 years.
To the proper man, Who can show a
successful record in pefgonal work and
developing agents, a fir§if-class contract

will be given.
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i -
nlon STOCK AND BOND REPORT.
ited — —— Divi- | ClosingPrice
7 | g \ Capital | Capital | o .y [ dend oy
BANKS % | Author- S Pl | - [ last6 | Hauwax,
arine o il it b R e s
| | Sialat ol 8 R
e bt
| § : 3 ; &’6. } : [ 24 t e
British North America .......cocoees | s &ﬁ:k rv=d " posae| B | oo o
l;" Bruns .o 100| 3,000,000 2. 327,000 )‘ ».318,000 | 3,709,000 s i
Bast. P""I s Bank of 150 180,000 180,000 80,000 175,000 B
Royal Bank of Canada 15 o o00.000| 3,000,000 | 3,000,00C | 3,000,00 “
a.d'etk S:y 100 200,000| 200,000 |  $00.000 45,000 3
" | Union Bank, Halitax .._......... | "go| soocool 1336000 | €.330.009 | | IACE
Merchants Bask of P.E.A.......ccc oee|* | | “sseeoo| 4cco| | sgfomo) 4
297, 00C 10,000 ]
329,000 75,000 s
v 1,500,000 o
1, 300, 000 *
Y 500,000 3
Fite ( 3,400,000 3%
p 10,000,000 s
3.000, 000 s
nil. 3
" 1,050,000
; 1, 100,000 3
| Sept. 14
3,931,000 # | v e
3. §00,000 s | 65
2,3§5.000 s ‘ 220 am
3,460,000 s 2374 238
1,000, 20C 4 | 190 19§
6 50,00¢ 3 “ 32 135
3, §00.000 o 834 2§
1,000,000 s, ‘ ags 23§
&ax "W 13;
3 000 s \ o *»
1, 100,000 40 4
MURREIIR . < o.onsopsosssocasosnes soocses agmees | i S0o) - wiss
Crown Bank of Canada......coevuescrenenna| v - ".‘ll' \ L b (Barnl s
Home Bank of Canada.............. .. - - t o
LOAN COMPANIES. | }
Canada Permanent Mortg e Corporation| 10| 0,000,000 6,000,000 | 6,000,000 | 2,000,000 3 ; 9 @
ricultural Savings & Loan Co.......| 80|-ceecee--- 630,900 | 639200 |  ago,00c 3 AN S
?gmw MortgageCo ... ....oocvunees 0| Tagmooo| 7as000| 7ASO00| #7500 " pos . 7.
%ﬂl&mc:flmn SR I go| 7850000\ 780,000 750,000 300,000 s (Ll IR
inion Sav. & Inv. Society .......... | 1000000 sco0000| 9s4mo| Gacw| L | )
Huron & Erie Loan & Savings Co...... 3,000,000| 3,000,000 | 1,400,000 | 1,000,000 “ . ’
Hamilton Provident & Loan Soc....... i1oo| $/000,000| 1,500,000 ";:z 415,000 ; ::;
& B o scosstonoe too| 7o0v000| 700,000 oy
London Loan Co. of Canada............ 5 y700, 679700 679,700 166.0c0 3 ':c‘ i
: Gotario Loan & Deben. Co., London ...| go| (sotBtd)| 8000000 e Gegoco| 3 "
& Ontario Loan & Savings Co., Oshbawa..| §0|:ceeerrees 300,000 7500 %Y
' JHEAD OFFICE Brit. Can. L& Inv.Co. Ld., ............ 100| 3,000,000 1,000,000 398,481 190,000 o 108
Home Life Central Can. Loan and Savings Co....| 10| 5000000/ 3 500,000 1,280,000 800,000 W 170
Building, London & Can. La. & A& Co. Ltd. do.| so| 3,000,000| 1,000,000 1,000,000 210,000 3 99 1o
Teremds. Man. & North-West. L.Co .......... .| woo| 2,000,000 1,500,000 %7, s00 §1,000 | o 95
Imperial Loan:& Investment Co. Ltd...| 100| 1,000,080 8¢ 738,158 64,000 4 Lt
| imeeriel 53 National Inv't Co., Lid.| ‘soo| scoiooo| secooc | 1,004,000 | 4a0c00| 3 | uy
Capital and Real Estate Loan Co......ovvvvvnnianes | 1600000 373780 373.7%0 I §8,000 | 8§ 1 ®*H
Assets British Mortgage Loan Co.............| 100 eesvrnees 450,000 437,000 170,000 R
i Ontario lndn-tgal Loan & Iav. Co..... ::‘ .......... 373,000 :E:w& | eemeenes | .. e
’l, 'm Toronto Savings and Loan Co......... 100| /000,000 1,000, (w0 000 | 120,000 | s \ >
| |
—_— | \ | |
MISCELLANEOUS. |
e w [ I
wan in unre- itish A A & g 8s.1 | L
wasted in fove | Brtah Americn Assurance Co.....---| ol 100 00| wemem | i 2=
l\z' ial lx: ...... gevesienetss '°°i 1,009,000 1,000,000 :b’iw l ﬁ‘7-;:t; | W | l;: roue
Cofrm"“"‘ r estern urance Co........... | 5 1,468,700 3 | 3
ted %.n.dinnnpgldﬁc Railway........ |$\ &::::‘:] m‘.fo-ono B d st . ' :?; ::'
oronto Railway .............. | 7 | 7 | 6,000,000 | '
.» . - Presiext | Twin Cit( Railway........... :: ,Z,,:,,Z‘; ,Z_::::; | sngroi000 | oo .go :‘ :;{
Sao Paulo Tramway, 100| 7+500,000| %,5§00,000 7,000.00 2 :Z e
. - « = Maxagive-DirzcTor. B:ll T“ L | 6,000,000| §.800,000 | o | gLy - 156 157
X elephone LO ......... Bas.
. Canadian General Electric. . . 1558 18
Toronto Electric Light Co 157 '3
Lo e raation Co ... . nerev..| soo| oomooo| Saocoo| Semeso| o0l 8 | T . o
Dominion Iron and Steel Co., common.. :; 3
! - . .
Dominion Coal Co common........... ” »
Nova Scotia Steel and Coal, common . 6st &
& 5% - retesred
""""" ' $'9.571 - Bonds, 6 p.c., u':. . oy
-------- Mopoorens 16,331,75% Canada North West Land, preferred. .. Gol ' 9
...... ...}...... 35.965 b : w.’h -co common,.“l as| 1.467.000| 1,467,000 |. ...... i ey
. Dominion lelegraph Co.............. ¥ 000, | 1,000,000 | <rereeer
'{ President. Richebeu & Ontario Navigation....... ,zl ;,x:’l ;‘:03:: | l;.lp,ooo ------- | s 7;1 ..:?
Jice-President. Consumers GasCo............ .. P 3,500,000, 3,350,000 | 3,350,000 \ ------ | * - p
« "« ¥Mgr.-Secretary. Niagara Navigation B consibeys ogbes | s00| %s000,000| 605,000 | GogH00 | | - o9 ¢
g Mexican Light and Power Co. bonds.... | | 18,000,000]. . ..oonnns | 9,800,000 | ~<+ocrees | at Sl
i nspector - - o - “* stock.....|, 12,0004000| . s+« « + | 14,000,000 . ; gox%
$ Mexican Electric Light Co. Ltd, stock.. e . | 6,000,000 | v
H = £ “ *“ bonds...| 6,000,000 2 ';;"
3 Rio de Janeiro bonds.. dovoil OO, | 12,000 000 | <cceeees ‘n'
- [P FR— avve | 28,000,000 16,000,000
w‘"' tn (a) After deducting $938,8s6 for re-in ‘ = - ‘
14 surance. | {
(b) Including a bonus of 2 per ceat. | | | | 60
Nat. Trull’lgo. of Lc)nl ................ ‘ ,w; 1,000,000/ . . « 1,000,000 l 'i' i e e
Tor. Gen. Trusts Corp.... ............ | | 1,000 {. /000,000 | 3 &
first-class old M‘:m! (nght. Heat a‘n Power | :2[ |;2:o::. u;,::.::: | | ' l q’i ,ﬂ
Mont. Street Railway % | ,,,' 6,000,000/ . . . 6,000,000 | 'i | :g‘ ,:
Winnipeg Electric Railway. { .;,o" 4,000,000/ . 4,000,000 | s | s o4
Detroit United Railvay.......... 200 1% 500,000/ 12, §00,000 1 ! “" 38
Toledo Railway and Light. .. : ..| yoo| 12:000,000 13,000,0¢0 | ' I ‘?‘l s
Lake of Woods Milling, preferred. ... } o 1,§00,000| . .« - - 1, 500,000 | :‘ |l m:' sosh
g - o common. ..... 100| 2+/000,000 2,0€ 0,000 | |
| | s ity B
8 A | R
- | I3 e | 3
Address all communi | ‘ ‘ |the 2 "°'°°'".:3
ated confiden- 1 | Iper ct. ot &

ations, which will be t&
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W.and E. A. B
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Union
Assurance
Society

OF LONDON.
Established A.D. 1714

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES

CANADA BRANCH:
Cor. St. James and McGill Streets, Montreal,
T. L. MORRISEY, - - - Resident Manager
W.and E. A. BADENACH, Toronto Agents,
Ofitice. 17 Leader Lane.

WATERLOD MUTUAL FIRE INS. CO,

ESTABLISHED In 1463
HEAD OFFICE. WATERLOO. ONT

Cotal Assets 318t Dec., 1900 . ....8361,361 03
Policies in Foree in Western On-

BATIO OVER oo icevcrisrnss wmnseenee  BO,H00 09
GEORGE RANDALL, WM. SNIDER,
President. Vige-Presiden
Franx Haeur, R. T. Okx, Inspectors.

Manager. T. L. ARMSTRONG,

The London Mutual

Fire Insurance Co. of Canada

Established 1859.

Lesses Pald to Date - - $4,000,000 00
Agsels - - - - 8755707 33

Hox, Joun Drypex, Gmo. GiLLms,
Presiden Vice-President.

H. Wappmweron, Sec'y and Man. D-redor,
H. A Suaw, City Agent, 9 Toronto Street.

The Metropolltan

CASH-MUTU  zad STOCK
HEAD OFFICE, - TORONTO

Authorized Capital, $500.000

D. Hiswzr, Berlin, Pres. W. G. WrienT, Inspector.
W. H. SuarLry, Toronto, F. CLement BROWN,
Vice President Manager.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Iinsurance Company.

MILLERS & NANDFAGTURERS

insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals. $1,250,000

Special attention given to placiag large lines on
mercantile and manufacturing risks that come up to
our

Head Ofices—Queen City Chambers, Teromto

{450 to 500 tonsyof agricultural machinery

It-l’ Eastern Canadian manufacture was
| sent to Sydney om the’ Manuka

| Several tons of salmon of this season’s
| pack was shipped to Sydney. Nearly all|
| this salmon was from the Skeena River,
| as the

fish from that stream have found |
more favor with the
fish

Other articles of export by the samc‘
steamer were news paper from the pulp |
and paper mills of Quebec, \\hx\l\_\‘
from the distilleries of Ontario, furniture |

Australians than the

from the Fraser

rye

from Ontario, and computing scales and |
other weighing machinery from the same
yrn\'lllc\'

1HE ... [Incorporated 1875)

Mcrcantile Fire

INSURANCE OCOMPANY

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

20 SR e ik

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Total Cash 00
Assets Exceed 24, nu,n
Fire risss on nlmo.( -very description

112 ST. .IAMBS 81' MONTREAL
(Cormner Flace d’Armes.)
c-uu- Head

ome.
J. E. E DIOK.ON. H‘r.
DOUOGLAS K. RIDOUT, Terente Agent.
Agents wanted throughout Canada.
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Zemal Cife Tnsurance

zo Authorized ital, $1,000,00¢
Capital Subscr

. Ca-ada. ead Office. TORONTO.

Our rates are most favorable to the insuring public.

| Our Policies are unconditional from date of issve.

Our Reserves are based on the highest Govt. Standard.

First-class positions for men of character and ability.
Whrite to the Head Office of the Company for particulars.

THOMAS CRAWFORD, M.P.P., J. M. QPERCE

Preludem Man. Dir,

Exeelsior Life

INCORPORATED 188g.
Exeelsior Life Building
TORONTO

Business for 1904 largest and most satisfac-
tory in Company's career.

Head Office

B o Flan i abis s o oo $1,250,000.00
New Insuranoce . . 2,233,132.00
I - s s aah i o v ia 7,601,0907.00

Desirable positions vacant + n Agency Staff
for good men.

E. MARSHALL
Secretary.

D. F ASKEN.
President

Atlas Assurance Company, leitld

with which is incorporated the

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, - - 811,000,000

Total Security for Policyholders exceeds Twenty-
five Million Dollars. Claims paid exceed
One Hundred and Thirty Million Dolars.

ToronTo BRANCH — 22-24 TOrRONTO STREERT.
A. WARING GILES, - LOCAL MANAGER
St & MacKenzie, — ToronT0o AGENTS.

The Company's guiding principles have ever been
Caution and Liberality. Conservative selection of the
risks accepted and Liberal treatment when they burn.

AcenTts—i.e., Real Agents who Work—warnted in unre
preﬁenu-d Jdistricts.

Head Office for Canada—-MONTREAL.
MATTHEW C. HINSHAW Branch Manager.

Great Western §% debenture stock. . 100 130 132
Toronto, Grev rﬂma 4% stg. bonds,

SCOTT & WALMSLEY,

Managers and Underwriters.

ssTasusaEd 1858 I

9t MOTLEARE. .. .o < vvvssnnsvrsanns 1w0o (108 107
)
Lond

SECURITIES. et
Dominion 4% nock 1904, ?. N o1 104
do. % 1910, Ins 'tos,h. 1 103 104
do. do. Ins. stock........... vse| 02 lg

Montreal Perm. Deb........... covveniviens | 86
do Cons Stg Deb.. 1932 4% .. ..o v ves| 107 109

Clty of Toronto Water D cioene . aih

do. gen. con. deb. 999, ....| 94 96
Clty of Hamilton Debs. 1934 4%..| 103 rog
City ot Quebec, cons. stk. red. 1923, 3%%..| 93 95

N.
Safe Investments.
INSURANCE COMPANIES
EnoeuisH  (Quotations on London Market) Thc cardiml Points
Vv:v* ” | P o L 3 57 -« o * . « 0'_‘__
Sh.\ﬂ. Yearly . &g g,v Last : S5 o . s
P :r':: Divi- | Namz or ComPaNY E—.- { gi’ _Sale - Th n ‘
Stock, | deod R é U nm"“n“ a
e > povic: EFNEL g T T T aa
2 28 »
m
450,000 10 ps| Alliance 20 | a2} 1 ',( : Head o g
e R e E"&t“ =l s1™%| |3 WATERLOO, Ontario -4
G 10 o ]
’:gﬁu: - lmu. “"Au Co 25 -:’ 65 t,(l.. 3 Twuos. "u‘,‘l.u;.n_ P.;" & Man.-Dir. :
o S lea . | | % P.H Sem S B Bucxsn, |
..“‘.:; £ Liv. Lon.&(‘}'l‘obe.. Stk| o i : _ Hox. Sewator McMuLLex.
30,00 32 Northegl F:\l‘. e | 100 |Zi 82 8 Fren. HaLsTEAD, Supt. of Agencies.
110,000, 34-6ps | North Brit. & Mer.. | 25 | ¢t 42
53776| 35 |Pheenix............ o 5| % 37 High Average Interest Rate
130629| 638 |Royal Insurance. .. | 20 | 3 | 9§ s3b
¥ 10,000 Standard Life...... o | 12|, S.
240,000 glop- Sun Fnre e 10| 10 | 13} 123 s L5 ERN o
Par
RAILWAYS value | LOno8
*s ™™ "1} Toronto Paper Mfg. Co., Lid
— — ' "y '
Canadian Pacific $100 Shares, 1; ...... $100 165 1652 MILLS AT
dc 1st Mortg: Barsosbos viwe |t104 112
do‘ 50 year ngem #%...... ces (101 O3 CORNWALL, ONT,
do. Non-cumulative pref. 4% 1w0h 107
Canadian. Northern 4% ................. 102 104
(:n.nd Trunk Cor: SR e e o4 e 1wo | af 241 A
ual debenture stock. . .... cew (130 134 /e man- High and
io Eq. bo;ds. and charge6%...... 120 123 ahactain = e“d By
do. First preference 5 1o [tizh g . 1
do. Second preference stock 1}. . |1osh 106 Grades
do. Third preference stock 4 83

Engine Sized. Tub Sized. Ailr Dried.

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.
M.F. &S.C
BOOK, LITHO, ENVELOPE
and COVERS.

——MADE IN CANADA—

FOR SALE BY ALL WHOLESALERS.
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L FIRE
NCE CO.

WM. ARMSTRONG,
President

K. REESOR,
Juspector

—

L’ Brrrisw CoLurma ALserTa SASKATOmWAN 4 ManiToRA

Yc;u ‘.Need %
Go ]

No F urther

THE HUGH C. MACLEAN CO., L,
Winnipeg, Vmﬁr

HON. JOHN DRYDEN, — =:
CHARLES H. FULLER, :
Several vacancies for good Jivi General
Agents and Provincial L
Liberal Contracts to firsi-glass men.
Apply,—GEO. B. WOODS, -W(-Dinctor.

2.3
» Ac"u“"s business with the Czar's subjects in the
: AND While from our stand-

Lioyds Plato Glass

INSURANCE courm,_h

ssue Attractive Policies
' msum-co-

EASTMURE & LIGNTBOURN, Box'l Agents

61 to 65 Adelaide Street East, TORONTO.

FRANK EPMAND,
C »
Confi e ra -1

Corn.

Area Yield. ‘
.’,710.01&(“)‘
2,407,480,000
2,244,170,000

!

|

| Est. Sept., 1905.04,011,000

| Actual, 1004 02,231,000

| Actual, 1903 88,001,000 2

.04,043,000 ,523,648,000
3

| Actual, 1902 2
522,519,000

Actual, 1901
| Actual, 1900 .83,320,000 ‘
Spring Wheat. |
|

Area Yield. 1
i

|

.91 .;l.‘!).l)()()
2,105,102,000 |

Est. Sept., 1905.17,613,000 280,047,000

Actual, 1904 17,200,000 219,464,000
Actual, 1903
Actual, 1902
Actual, 1901
Actual, 1900
Actual, 1809

Actual, 1808

237,954,000
258,274,000 |
289,625,000

. 10,954,000
. 17,020,000
19,655,000
16,259,000 172,204,000
19,234,000

. 18,310,000

Qats. !

Area. Yield. |
030,300,000
804,595,000
784,004,000
087,842,000
736,808,000
809,125,000

255,597,000
202,650,000

Est. Sept., 1905.27,688,000
27,842,000
.27,638,000
. 28,653,000
28,541,000
27,364,000

Actual, 1904
Actual, 1003
Actual, 1902
Actual, 1901
Actual, 1900

aaa
RUSSIAN TRADE WORTH HAVING.

“Russia could not have done a wiser
or a more graceful thing at this time
than to have removed the retaliatory
duties on American machinery,” said
Mr. P. M. Brotherhood, the head of the
export department of Manning, Maxwell
& Moore, yesterday. “A better trade
feeling will be engendered, which un-
doubtedly will lead to a much larger

years to come.

point the Russian demand for American
machinery has been comparatively in-
significant—three or four millions of
dollars’ worth a year—the possibilities in
every line are extremely tempting .and
will be easy of development under
present conditions.

“Heretofore the Russian market has

UNITED STATES CROPS.

A Record-Breaking Yié\l‘g of Corn.

Theré appears to be #o doubt thatlis supply
this year’'s crop of Indigm corn 1n the| needs.

United States will be the largest or
recort«

of last year

York Produce l‘.\\‘h(lllgf:i‘iﬂﬁ 2,716,918,000| Sergeant Drill Co.,

bushels, as compared with'in estimate 0
2.608.117,000 bushels based bn the Augus
report ;
2,407,480,000 bushels
figures contained in the® :United State
Government crop report .is?s‘nul on Tues
tay last, the Produce Exchange esti
mates the total wheat c,‘rc.»p at 704,447,

1shels, as compareg’ with an esti-

5 " . : .
1. and it is greatly i gxcess of that|¢he sitpation is now entirely changed.’
The éstimaté of the New

The actual yield Jast year was|effects—in fact, will open up to Am-

1?'&“"‘ on the|erican manufacturers a new and broad

been supplied by the manufacturers of
France and Germany. = This was per-
fectly natural, as it was to those coun-
tries that Russia looked for ready money
governmental and private
Thanks to President Roosevelt,
1| and the workings of European politics,

Preéident Saunders, of the Ingersoll-
believes -that the
f good results of the Czar’s action through
t| M. Witte will be far-reaching in its

$| market for all manner and kinds of pro-
ducts

“1 have always had a higher opinion
of the Russian market than many other

American manufacturers,” said Mr

. ) .l4 more based| . . .
14,000,000 bushels 1 e b Saunders yesterday The Government

gust report 'T ;
1d of oats 18 <'3]imtll~-l at 930,
1S ‘lgll]l"é’(f , yield las
vear of 804,505,000 ?MJ)Q\“S.
The tables bel c‘\'r‘:;z'ﬂ'« as and yield
for several years pastig=i )

A 1

H

figures of exports to European Russia
for the year 1899-1900 were understated,
t|as numerous shipments went tO that
country by way of England, Denmark,
s| or Germany, that never appeared in our
statistics under the heading of “Exports

«“MUST DIE
70 WIN.”

Wrong! Endowment Insurance
enables you ‘' to win" during your
lifetime, at the end of 10, 15, 20
or 25 years, as you may select, and
to enjoy the fruits of your savings
for the rest of your life. It may do
more. An Endowment Policy in

should you not outlive the term
selected, will enable your wife and
children, or dependent loved ones,
“to win" a competence and thus
protect them from the * cold
charity of a pitiless world."

Workman’s
Rights

In Canada a workman may
proceed against his employer
under the Workman's Com-
pensation for Injuries Act,
and at common law. That
means untold annoyance and
inconvenience to an employer.
An employer is even liable
for damages to an employee
for injury resulting from the
negligence of a fellow em-
ployee. Oft-times a workman
will get back at an employer
in this way. The employee
may or may not win.
Whether he does or not it
means a great deal of anxiety
to you as an employer. Let
us relieve you of all this,
Our liability policies are de-
signed to do this very thing.

Will be glad to
explain our plan

/

EMPLOYERS' LIABILITY
ASSURANCE CORPORATION
MONTREAL TORONTO

GRIFFIN & WOODLAND,
MANAGERS. .

to
K
b
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H

a

Russia.” A large portion of the
\ds intended for Russia go to Ham-
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The SunnLi_fe of Canada had a, tri-

umphant
year. Impossible to give the increases in this
space—suffice it to say that never has the Com-
pany's motto ‘‘ Prosperous and Progressive "
been so magnificently maintained. Ask for
leaflet giving the Record of 1904.

1 1EAD OFFICE, MONTREAL.
Insurance Company

QUEEN "

WILLIAM MACKAY, Resident Manager,
. H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.
‘l‘.m%!e 'Building, Bay Street, C. S SCOTT, Resident Agent
afonte Tel 2309 Ham: ton Om

Federal Lifc * *

—s++— Assurance Co.

MEAD OFFIOE, - - HAMILTON, CANADA.

Capital and Assets ... 98,018,778 37
Assurance Written in 1004 ....coenves 3,010,499 50 ~
Paid to Policy-holders 1904 198,911 34

Most Desirable Poliey Contracts.
DAVID DEXTER, - - -  President and Managing Director.

Wwestern = | o

Assurance Co. | MA®™NE

Head Office, m' Vi ER R ﬂ.su.m .

Toronto, Assets, over . . . 3,300,000 O°
Ont. | Anoual Income . 3,890,000 00

| e

Hon. GRORGE A. OOX, President.
3.J. EEBNNY, Viee-Pres. & Managing Direstor. 0. 0. FOSTER, Secretary.

BRITISH AMERICA

Assurance Co'y
Head Office, TORONTO. @ #  FIRE & MARINE

Capital - - - - $850,000.00
Assets - - - - $2,043,678.59
Losses Paid (since organization) $25.868,544.80

DIRECTORS : -

’-0'. @EO. A. 00X, President. J. J. KENNY, Viee-President,
Hon. S. C. Wood, E. W. Cox, Thos. Long, John Hoskin, K.C., LL.D.

Robert Jaffray, Augustus Myers, Lieut.-Col. H. M. Pellatt,
¥ P. H. SIMS, Secretary.

Phenix Assurance Comany.

OF LONDON, Eng.
Established - 1782

LOSSES PAID, - - - $100,000,000
j 84 St. James St.
MONTREAL.

PATERSON & SON,
Chief Agents
For the Dominion,

,i
|
|

THERE’S NO BETTER COMPANY
T0 INSURE IN, or TO WORK FOR, than

THE CROWN LIFE

HEAD OFFICE, - TORONTO.

' Its Prémium Rates are Low, Its Guarantees are High,
and Its Policies are Free from Restrictions.

| Liberal Agency Contracts to Reliable Men.

Col. the Hon. D. TISDALE, P.C. K.C.. M.P., President.
GEO. H ROBERTS, Managing Director.

(INCORPORATED BY THE STATE OF NEW YORK. )

THE NETROPOLITAN LI ISURINCE (0 [London and

The Company OF the People, BY the People, FOR the People. LancaShir“g

ASSETS, $128,094,315.24

Significant Facts

This Company's Policy-claims paid in

business in force in the United States than | 1904 averaged in number one for each min-
ute and a quarter of each business day of 8

last 11 Years has had more New Insurance | hours each, and, in amount, $102.54 a min-

Proof of Public Confidence
This Comtp‘ny has more premium-paying
any other Company, and for each of the

accepted and issued in America than any | ute the year through.
other Company.

The Number of Policies in force is
greater than that of any other Company in
America, greater than ‘all the Reguf:ar Life
Insurance Companies put together (less

parison. Itis a greater number than the

York, Chicago, Philadelphia, Boston,
ronto, Montreal, Quebec and Ottawa

particulars regarding the plans of the Metropolitan may be obtained of any of its A
the United States and Canada, or from the Home Office, 1 Madisca Ave.

principal cities of

THE DAILY AVERAGE OF THE COMPANY'S
BUSINESS DURING 1g04.
301 per day in number.of Claims Paid.

6. 56' per day in number of Policies Issued.

ne) and can only be apprecia.ted by com- 00 50 er day in New Insurance
$|'426'7 - g‘e""m’ Total Funds ccisessscccscicocons $10,002,385

per day in Payments to Policy-

S PoPul‘ﬁon O‘ Greater New $||4v()60'67 holders and addition to Reserve

573,326.8 per day in Increase of Assets

Head Office for o.-.a.
MONTREAL.

Extract from Annual Report 1904.

Policies Issued 2376 for .......... $3,479,240
Premium Income .......ccvvvvnne » 1,608,115
Tl TS S oot vo 1,840,440

Death Clalta®..cscasvesccscccncss
Matured Endowments............ 159,615

Addition to Funds.. .. S TP A 638 465

Full report may be secured on application.

6““‘ in all the
New York City

MANAGER FOR CANADA

Amount of Canadian Securities deposited with the Dominion e B HAL BROWN
= L] .

for the proteetion of Pollcy-holders in Canada, over $2,600 000.00

=




g3

4

NORTH BRITISH & MERGANTIL
INSURANGE  COMPANY.

Total assets ... — ks $','ib,jisz,646 00

3,380,742 00

Greatly in excess of ani:?;@!her fire
company in Canadrt%

Losses paid since organi;ution. over
$134,000,000. 3

Manager and Chief Agent in Cnhﬁ—
RanparL Dayipson.

Canadian investments

", :
Resident Agents, Toronto Branch, EVANS & GOOCH.
Western Inspector, - - - N BASCOM.

Insurance Gompany [
weersersied of North America,

360 il THE

,000,000.00

MONETARY TIMES

Standard Life

Established 1855 Assurance Co.

Head Ofics for Canadl, o4 Eginburgh,

Invested Funds......ccoveeevnses $55,094,925
Investments, Canadian Branch.... 17,000,000
Assurances eftected on first-class
lives “Without Medical
Examination.” Apply for full particulars. |

D. M. MCGOUN, - == - - -+ MANAGER |
CHARLES HUNTER, Chief Agent Omario:

I

LONDON &
LANCASHIRE

Assets, January, 1906 ......... £112,008,542 36

Surplus and Contingent Fund o?ﬁ*

all liability of Capitaland Re-insurance, §2,729,166.37 |

Losses Paid since Organi-

zation, over ......... $1%0, 000.00 |
Equal to 780 Tons of
ROBERT HAMPSON & | Montreal. |

GENERAL AGENTS FOR CANAPA.

FIRE-LIFE "\
STCURITY. UNEXCELLED Y

The Pelican ang British
Empire Life Office has a
vacaticy for the position ipff Inspector
for parts of Western (@njario, with
Headquarters at Torontd, To a man
of character, and of pgoyed ability
to  introduce  business @pfi organize
Agencles, remunerative terms will be
given. Applications wil}be treated
as confidential, and may ﬂ addressed
to *“ The Manager, MOMI"PAI i

v 1

FIRE

MDA

INSURANCE Y

ESTABLISHED A.D. 118. {

EONDON ASSURMAGE

Head Office, Oanada Branch, Moutreal.
Total Funds, = =~ -~ $20,000,000

FIRE RISKS accepted at ourrent rates.
Toronto Agents
S. Bruce Harman. 19 Wellington Street East.

|
|
|

l FOUNDED A.D.
i 1710

= FIRE

! Zsad Office, Threadneedle $t., London, Eng.
| Transacts Fire Business onlg and Is the oldest
| ,agely Fire Office in the world nﬂ:l over Capital
od all Liabilities exceed 87,000 .
| Canadian Branch—15 Wellington Street Kast,
, TORONTO, ONT.
| 4. M. BLAOKBURN, . . . Manager
| 7. B, MAULSON, . . . + Inspector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.
Agents Wanted in all Unrepresented
Districte.

| The Northern Life

ASSURANCE CO.

THE RECORD OF THE

NORTH AMERIGAN LI

for 1904

shows that large gains have been made
in the amount of policies issued, insar-
ance in force, income, payments to

policybolders, etc. H

Policies Issued ........ $6,484,425
An increase over 1908 of $645,535

Insurance in force ....$85,629,988
An increase of ....... $3,004,895

IDCOME.. covevasosnsosns $1,504,063
An increase over 1903 of $122,700

Payments to Policyholders $561,136
An increase over 1903 of $137,918

The financial position of the Com::z

is unexcelled. A good Company, !

for the policyholder and agent. i-
cations invited for agencies in unrepre-
seated districts.

inm oﬂlcg, i

- TORONTO, Oat,

ROYAL-VICTORIA

LIFE  INSURANGE COMPANY,

Head Office Montreal.

Government Deposit, 8 250,000.00

Capital and Assets,
Dec. 31st, 1004.... 1,244 436.76

Good opportunities for productive
Agents in Nova Scotia, North-
West Territories and British

L:olur;abia. — l.iher'al Terms and

large territory to men who can

write a satisfactory business.
APPLY TO
DAVID BURKE, A.LA, F.8.8,

General Manager.

Montreal, June 1, 190§

PROTECTION

is what every business man is looking for. We
are thoroughly in accord with these views, and
to this end have deposited with the Dominion
Government $1,015,180 in Gilt
Canadian Securities for the exclusive pro-
tection of Canadwan policybolders.

The UNION MUTUAL LIFE INS. Co.
of Portland, Maine, protects its Canadian
policyholders not only by having more than the
reserve called for by the Dominion Government,
but also through the operation of the Maine
Non-Forfeiture Law only applicable to UNION
MUTUAL policies.

UNION MUTUAL &27°. Pniinarsitine
Freo E. RiCHARDS, ArtHur L. Barss,
President. Vice-President.

HENRI E, MORIN, Chief Agent for Canada,
151 St. James St., Montreal, Canada.

For Agencies in the Western Division, Province

ot Quebec and Eastern Oneario, apply to
WALTER 1. JOSEPH, Manager,

151 St. James Street, - Montreal.
For Agencies in Western Ontario, apply to
W. J. PECK, Manager

17 Toronto Stre;'!.- . T-ORON 0.

Closed the half year showing over
259, more insurance issued than

the same period last year
Its policies just meet the wants of
the people and _are easily sold.

A few good producing agents
can secure liberal coatracts in
desirable territory.

Head OfMee, — LONDON, Ont.
JOHN MILNE, - Managing Director.

PHENIX----

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO

T
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