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Limited.
1,760,000
1,596,000
1,000,000
1,080,000
,187,660
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M. S. FOLEY,
Editor and Proprietos.

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..
DRY GOODS

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

138 Victoria Sq.

MONTREAL.

RETA]L Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do withom
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada. $3 a
year.

Address.
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society

MERGED IN THE

Commercial Union
Assurance Co., Ltd.

OF LON DON Eng.
Total Funds Exceed .. .. .. $86,250,000
Security Unexcelled.

CANADA BRANCH:
Cor. 8t. James & McGill Sts., Montreal.
T. L. MORRISEY, Manager.

ELECTRIC MOTOR

1=2 TO 4-5 Honrsc-Powen

Made by the Canadian General Elee-
tric Co., of Toronto.

Has been in use only about three
months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCu..

Distinctive 35{5;@’55 Qualities

OF

N orth Star, Crescent
and Pearl Batting

Purity
Brightness
LofTtiness

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Ciothing, Felting," Flannels
and Hatting.

Good Agents Wanted.

- BLACK DIAMOND

FILE WORKS.

KEstablished 1868 Incorporated 1896,

g Sy

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

CANADIAN
MALLEABLE

Iron& SteelCo.

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel.

FACTORY: OFFICE .

32 Humberside Ave., SO6 Lumsden Bidg..
West Toronto. Teronto, Can.
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The Ciurtor.d Banks.

The Banko.r Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL (all paid-up).. .. $14,400,000.00
REST.. .. .. . .. 12,000,000.00
UNDIVIDED PROFITS 1,070,735 06

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS.

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.O., Honorary President.
R. B. Angus, Esq., President.

Sir Edward Clouston, Bart., Vice-President.

E. B. Greenshields, Es David Morrice,
fir Willlam Macdonald, C. R. Hosmer,
James Ross, ksq. Alfred baum arten,
Hon. Robert Mackay H. V. Meredith,
fir Thos. Shaughnessy,

K.C.V.0.

Sir Edward Clouston, Bart., General Manager.
H. V. Meredith, Assistant General Manager.
and Manager at Montreal.

A. Macnider, Chief Inspector and Superintend-
ent of Branches.

. Bweeny, Supt. Branches, Brit, Columbia.

/. E. Stavert, Supt. Branches, Maritime Prov.

J. Lockburn Supt. Quebec Branches.
P. Winslow, Supt. North-West Branches.
. J. Hunter, lnspnclor Ontario Branches.
R. Clarke, lnspector Maritime FProvinces
and Newfoundland Branches.

BRANCHES IN CANADA:
Alliston, Ont. Buckingham,Q. Altona, Man,
Almonte, Ont. Cookshire, Que. Brandon, Man.
Aurora, Ont. Danville, Que. Calgary, Alta.
Belleville, Ont.  Kraserville, Que. Cardston, Alta.
Bowmanville, O. Grand Mere, Q. Edmonton, Alta.
Brantford, Ont. Levis, Que. Gretna, Man.
Brockville, Ont. Megantic, High River,Alta.
Chatham, Ont. Montreal, Que. Indian Head,
Oellingwood, O. *‘ Hochelaga, Sask.
Qornwall, Ont. ‘* Papineau Av. Lethbridge, Al
Deseronto, Ont. ““ Peel St. Magrath, Alta.
Eglinton, Ont. “* Point St. Medicine Hat,
Fenelon Falls, Charles. Alta.
Ft. William, O. “* Seigneurs St. Moose Jaw, Sask.
Goderich, Ont. ““ St. Annede Oakville, Man
Quelph, Ont. Bellevue, Outlook, Sask.
Hamilton, Ont. ‘* 8t. Henri, Portage la
ao parton Vic- ¢ West End, Prairie, Man.
toia ¢ Westmount, Raymond, Alta.

Holstein, Ont. Quebec, Que. Regina, Sask.
King City, Ont. “+ St. Roch’s. Rosenfeld, Man.
Eingston, Ont. ““ Upper T'wn. Saskatoon, Sask.
Lindsay, Ont. Sawyerville, Q. Spring Coulee,A.
London, Ont, Sherbrooke, Q. >uletu, Alta.
Mount Forest, O. 8t. Hyacinthe. =~ Weyburn, Sask.
Newmarket, 0.  Three Rivers, Q. Winnipeg, Mam.
Oakwood, Ont. Bathurst, N.B.  ‘‘ Fort Rouge.
Ottawa, Ont. Chatham, N.B. ‘‘ Logan Ave.
“ Bank St. Edmunston,N.B. Armstrong, B.C.
Hull, Que. Fredericton,N.B. Athaimer, o.C.

, Ont. Grand F'ls,N.B. Chilliwack, B.C.
Perth, Ont. Hartland, N.B. Cloverdale, B.C.
Peterboro, Ont.  Maryeville, N.B. Enderhy, B.C.
Picton, Ont. Moncton, N.B. Greenwood, B.C.
Port Arthur, 0. Perth, N.B.

Hosmer, B.C.
Port Hope, Ont. Shediac, N.B. Kelowna, B.C.
Sarnia, Ont. St. John, N.B. Merritt, B.C.
Sault Ste. Marle Woodstock, N.B. Nelson, B.C.
Stirling, Ont. Amherst, N.8. New Denver, B.0
Stratford, Ont. Bridgewater,N.8 New Westmin-
8t. Mary's, Ont. Canso, N.S. ster, B.O.
Sudbury, Ont. Glace Bay, N.8. Nicola, B.C.
Toronto, Ont. Halifax, N.8. Penticton, B.C.
** Bathurst 8t.  ** North End.  Prince Rupert,
¢ Carlton St. Lunenburg, N.S. Rossland, B.C.
* Dundas St. Mahone Bay, Summerland, B.0O
¢ Queen St. Port Hood, N.8. Vancouver, B.O.
*“ Yonge St. Sydney, N. 8. ' Main ote
Trenton, Ont. Yarmouth, N.8. Vernon, B.C.
Tweed, Ont. Wolfville, N.8. Victoria, B.C.
Wallaceburg, O. Charlottetown, West Summer-
Waterford, Ont. P.E.L land, B.C.

IN NEWFOUNDLAND.—S§t. John's, Birchy Cove,
Grand Falls.

IN GREAT BRITAIN.—London, 47 Threaduneedle
st., E.C., F. Wilham. Taylor, Manager.

IN THE UNITED STATES.—New York, R. Y.
Hebden, W. A.Bog. J.T. Molineux, Agents, 64
Wall Stieet. Chicago. Spokane.

IN MEXICO.—Mexico, D.F.
BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—
The Union of London and Smith’s Bank, Ltd.
London—The London County & Westminster Bk.
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank. The Na-
tional Bank of Commerce. National Park Bank.
Io-ton—‘l\e Merchants” National Bank. Buf-

falo — The Marine National Bank. San
Francisco—The First National Bank; The Anglo
and London Parls National Bank.

The Bank of British
North America

Estab. 1880. Incor. by Royal Charter fn 1040.
Capital Paid-up.........$4,866,666.6b
Root. ...vcvvisivss 2,652,333 33
HEAD OFTICE, 4 Gracechurch 8t., London, E.C.
A. G. Wallis, Secretary. W. 8. Goldby, Mgr.

COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn, F. Lubbock,
J. J. Cater, E. A. Hoare, C.W.lomkinson,
J.H.M.Campbell H.J.B.Kendall, G. D. Whatman.
H. Stikeman, Gen. Man. H. B. Mackenzie,
Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnipeg.
J. Anderson, Insp. 0. R. Rowl Br.
Returns.—E. Stonham, J. H. %'Brldl,”‘
Hall, Winnipeg, Asmtant Inspectors.
BRANCHES IN CANADA:

J. Elmsly, Manager Montreal Branch.
Agassiz, B.C. *‘ st. Caiherine St,
Alexander, Man. North Hattleford, Sask.
Ashcroft, B.C. North sVancouver,B.
Battleford, Sask. h) ‘“ Lonsdale Ave.
Belmont, Man. Oak River, Man.
Bobcaygeon, Ont. Ottawa, ount.

Bow lsland, Alta. Paynton, Sask.

Brandon, Man. Frivee wupen, B.C,

Brantford, Ont. runnichy, Sask,

Burdett, Alta. Quebec, P.Q.

Cainsville, Ont. ‘‘ 8t. John’s Gate Br.

Calgary, Alta. Quesnel, B.C.

Campbellford, Ont. Raymore, Sask.

Ceylon, Sask. Reihn, Sask.

Darlingford, Man. leeston, Man.

Lavidson, Sask. Rossland, B.C.

Dawson, Yukon Dist. Rosthern, Sask.

Duck Lake, Sask. St. John, N.B.

Duncans, B.C. st. John—Union 8t

Edmonton, Alta. St.John—Haymarket 8q.

Estevan, Sask. Ni. Martins, N.B.

Fenelon Falls, Ont. St. Stephen, N.B.

Fort George, B.C. Saltcoats, Sask.

Forward, Susk. Saskatoon, Sask.

kredericton, N.B. Semans, Sask.

Girvin, BSask. Toronto, Unt.

Halifax, N.8. Toronto—

Hamilton, Ont. Bloor & Lansdowne

Hamilton—Victeria A. King & Dufferin Sts.

Hamilton—Westgh. Ave, Royce Ave.

Heuley, B.C. Trail, B.C.

Kaslo, B.C. Vancouver, B.C.

Kelliher, Sask. Varennes, P.Q.

Kimgston, Ont. Victoria, B.C.

Lampman, Sask. Wakw, Sask.

Levis, P.Q. Waldron, Sask.

London, Ont. Weston, Ont.

Lomdon, Market 8q. West Toronto Braneh

Longueuil, P.Q. Winnipeg, Man.

Macleod, Alta. Wynward, Sask.

Midland, Omt. Yorkton, Sask.

Montreal, P.Q.

NEW YORK (62 Wall Street), H. M. J. Mc-
Michael and W. T. Oliver, Agents

SAN FRANCISCO (264 California st.) G. B.
Gerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Oo.

LONDON BANKERS—The Bank of England,
and Messrs. Glyn and Co. Issue Circular Notes
for Travellers available in all ports of
world. Agents in Canada for Colonial Bank.

La Banque Nationale

Founded in 1860.

Capital ............. $2,000,000.00
Reserve Fund .... 1.300,000.00

Our System of Travellers’ Cheques

has given complete sat-

istaction te all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

Our Offilce INn Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-
dian touriets in Europe.

Transfers of funds, collections, pay-
ments. commereial credits in Europe,
United States and Canada. transacted
at the lowest rate.

The Molsons Bank

‘Incorporated by Act of Parliament, 1888
HEAD OFFICE: MONTREAL.

Capital raid-up. ........$4.000,000
Reserve Fund............

BOARD OF DIB.ECI‘OES.
Wm. Molson Macpherson .. «.Presideat

Ewing

W. M. Ramsay,

Geo. E.

JAMES El'ﬂdl‘. General Manager.

Inspector and Supt. ef

A. D. D d,

Branches; W. H. Draper, Inspector.

E. W. Waud, J. H. Campbell,
A-utwt Inspectors.

LIST OF BRANCHES:

ALBERTA.
Calgary,

Camrose,
Diamond City,
Edmonton,
Lethbridge,

BRIT. LULUKB!A
Revelstoke,
Vancouver,

¢ Main St.
MANITOBA.,
Winnipeg,

“  Portage Ave.
ONTARIO.
Alvinston,
Ambherstburg,
Aylmer,
Brockville,
Chesterville,

UNTARIO—Cont.
Simcoe,

Smith’s Falls,
St. Mary’s,

sSt. Thomas,

** East End Branch,
Teeswuter
Toronto,

‘¢ Queen St. West Br.
Trenvon,

Wales,
Waterloo,

West Toronto,
Walliamsourg,
Woodstock,
Zurich,
QUEBEC.
Arthabaska,
Bedford,
Chicoutimi,
Drummondville,

4,600,000

H Mn.?-khnd l:l'..
. 0.
Gordon,

cNicoll,

H. A. Haeris

Clinton, Fraserville & Riv. de
Dashwood, Loup Station,
Drumbo, Knowlton,
Dutton, . Lachine Locks,
kxeler, Montre;l,
Forest, ¢ St. James St.
Frankford, ¢ Market and Har-
Hamilton, bour Branch.

+* Market Br. *¢ 8t. Henri Branch,
Hensall. ‘¢ St. Catherine St. Be.
Highgate, * St Lawrence Blvd., Br
lroquois, ¢ Maisonneuve
Kingsville, CuLe des Neiges,
Kirktom, * Cut st Paul Br.
Lambton Mills, Pierreville,
Lomdonm, Quebec,
Lucknow, Richmond,
Meaford, Roberval,
Merlin, Sorel,
Morrisburg. 8t. Cesaire,
Norwich, Ste. Flavie Statiom,
Qttawa, st. Ours,
Owen Sound, Ste. Therese de Blain-
Petrolia, ville, Que.,
Port Arthur, Victoriavalle,
Ridgetown, Waterloo,

AGENTS IN GREAT BRITAIN & COLONIES.

London, Liverpool—Parr’s Bank, Ltd. Ire-
land—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The Umion Bank of
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular Letters issued,
available in all parts of the world.

The Dominion Bank
HEAD OFFILCE—TORONTO.

E. B. Osler, M.P., President;

W. D. Matthews, Vice-Presidemt
CAPITAL .. .. .. .. .. .. $4,000000
RESERVE .. .. .. .. .. .. $5,000,000
TOTAL ASSETS. . $62,5600,000

A Branch of this Bank has been estab-
lished in Londom, England, at
73 CORNHILL, E.C.
This Branch issues Letters of Credit
and Drafts on all important points im
Canada, negotiates Bills sent for collec-

tion, makes telegraphic transfers, and'

transacts every description of banking
business.

Information furnished on all Cana-
dian matters.

A special department has been pro-
vided for the use of visitors and bear-
ers of our Letters of Credit.

C. A. BOGERT.

General Manager. .
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The Chartered Banks.

The Chartered Banks.

The Canadian Bank

of Commerce
Paid-up Capital, - $10,000,000
Rest, - - - - - - 8,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:
Sir Edmund Walkes, C.V.0., LL.D,, D.C.L.,
President

£. A. Lash, Esq., K.C., LL.D., Vice-President
Hoa. H(ho. A. c«xi goxi ‘:'v' ooc.d Edwards
John Hoskin, Esq., K.C. s , Esq.

LLD. " Hon. J. M. Gibson, K.C.,
Robért Kilgour, Esq.

LL.D.
J.W.Flavelle,Esq.,LL.D. Wm. McMaster, Esq.
A. Kingman, 3 Robert Stuart, Esq.
Bir Lyman M, Joa s G. F. Galt, Esq.
ALEXANDER LAIRD, General Mamager

A. H. IRELAND, Superintend of B

Branches in every Province of Canada

and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager.

LONDON, Eng., OFFICE: 2 Lembard St, E.O.
H. V. F. Jones .. .. .. Manager

NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and H. P. achell, Agenis

MEXICO CITY BRANCH: Avenida San Fran-
cisco No, 50, J. P, Bell, Manager.

This Bank transacts every description of
Banking Business, including the issue of Let-
ters of Credit, Travellerss Cheques and Drafts
on Foreign Countries, and will megotiate or re-
oeive for collection bills en any ' place where
there is a bank or banker.

THE

Bank-Toronto

INCORPORATED 1866.
HEAD OFFICE: TORONTO, CANADA.

Capital. ............. $4,500,000
ReSt................. 5250 000

DIRECTORS:
DUNCAN COULSON .. .. .. ««Presideat
W.. G. GOODERHAM .. Vice-President
JOSEPH HENDERSON..2nd Vice-President

Wm. H. Beatty,
Bobert Reford,

Hon. C. 8. Hyman,
William BStone,

John Macdomald,
A. K. Gooderham,
Nicholas Bawlf,
Col. Frank 8, Meigh

en.

THOMAS F. HOW....General Manager

T. A. BIRD...

ONTARIO.

0il Springs,
Toronto 1)offices Omemee,
Allandal ;lrrl Sound, |

Peterbore,

............. Inspector

Merritt

Farcupl e

yoming,
B fces Kennedy,
ntre 1 5offices gy

f ,  Lipling,

Mo
M

N. Westminster,
Alaergrove

MANITOBA.

L {
Pilot Mound,

Portage: laPrairie

Rossburn,

Swan River,
Irausconn

SASEAT'WAN,

Bredenb
Church!
Colousny
Elstow,
Glemavom,

Gaspe, Mon
St. Tambert,  peiy

Kingston,

London(-+ offices) ALBERTA.
Calgary,
Coran- tion

Lyndhnrst
Millbrook,
Milton
Newmarket,
Oakville, B.
Ottawa

Stenen

Pre ceville
Svringside

Snmmerberry

COLUMBIA. Wolseley,
Vanc'ver2offices Yorktom,

BANKERS:
London, Eng.—The London Oity and Midiand

Bank, Ltd.

New York.—National Bank of Commerce.
Chicago.—First National Bank.

Union Bank«sCanada

Paid-up Capital...... $ 4,755,000
Rest&Undivided Profits 3,300,000
Total Assets (over)....58,000,000

LONDON, ENGLAND, OFFICE:
651, THREADNEEDLE ST., E.C.

A. Branch of this Bank has been estab-
lished in London, England, at No. 6l,
Threadneedle Street, E.C., where Letters
of Credit and Drafts payable at all im-
portant points in Canada and the United
States, can be purchased, and Money
‘Iransfers arranged.

A Visitors’ Room is provided for the
convenience of clients of the Bank when
in London, to which their mail may be
addressed.

Correspondence solicited.

London Branch:—

F. W. ASHE, Manager.
G. M. C. HART-SMITH, Asst.-Man.

THE STANDARD BANK OF CANADA.
DIVIDEND No. 84.

NOTICE is hereby given that a Divi-
dend of THREE PER CENT for the
current quarter ending the 31sv October,
1911, being at the rate of TWHELVE
PER CENT PrR ANNUM upon the
Paid-up Capital Stock of this Bank has
been declared, and that the same will
be payable at the Head Office of the
Bank and its Branches on and after
WEDNESDAY, the 1lst of November,
1911, to Shareholders of record of the
20th October, 1911,

By Order of the Board,

GEORGE P. SCHOLFIELD,
General Manager.
Toronto, 26th September, 1911,

The Chartered Banks.

The Bank of Ottawa

ESTABLISHED 1874.

Letters of Credit
Foreign Drafts Issued.

The Bank has correspon-
dents in every commer-
cial city and travellers’
rescrt  throughout the -
world.

List on application.

Traders Bank ot Can.

CAPITAL and SURPLUS .
TOTAL ASSETS OVER .
TOTAL DEPOSITS OVER .

.$ 6,650,000
.$49,000,000
.$36,000,000

BOARD OF DIRECTORS:

C. D. Warren, Esq. .. .. .
Hon. J. R. Stratton

.. President.
. Vice-President.

8. Kloepfer, Esq., Guelph; W. J. gheppard,
Esq., Waubaushene; C. 8. Wilcox, kLsq.,
Hamilton; E. F. B. Johnston, Esq., K.O.,
Toronto; H. 8. Strathy, Esq., Toronto.

HEAD OFFICE, TORONTO?

STUART STRATHY . General Manager
N. T. HILLARY .. .. .. Asst. Gen. Manuger
J. A. M. ALLEY .. . . Becretary
P. SHERRIS .. .. .. = .. Inspeoter
J. L. WILLIS .. .. .. Auditor to the Board

ONTARIO: Mount Forest, Tweed,
Alma, Newcastle, Vars,
Appin, North Bay, Wardaville,
Arthur, Norwich, Warsaw,
Aylmer, Orillia, Waterdown,
Avon, Ottawa, Webbwood,
Ayton, Otterville, W. Ft. Williase
Beeton, Owen Sound, Winasor,
Blind River, Paisley, Ont. Winona,
Bridgeburg, P pi Wood: k
Brownsville, Port Hope,
Bruce Mines, Prescott,
Burgessvil e Putnam,
Burlington, Ridgetown,
Cargill, Ripley,
Chapleau, Rockwood,
e, SREEC,
. Cat nes, A
8t. Mary's, Durmbheller,

Bault Ste. Marie Erskine
Schomberg, Y,

1 GIM
Spencerville

Wnuur:'
ALBERTA :
Beiseker,
Calgary,

Camrose,

Springfield,
Steelton,
Stoney Creek,

MOiriu
Stratford,

gus, Muanson
g«l)n William,
encoe, Sub- Ageney,
Grand Valley, . Sudb Stettler, ’
Guelph, .
Haileybury,

BASKATO'WAN
Hamilton, P

“ Tilsonburg,
Toronto Br’ches
Avenue Road,
Danforth Ave.

Vancouver,

=. t Elgin, Tottenh sUIBW
oun )y o am. t

AGENCES:—london, The Lendom City and
Midland Bank. New York, The National Park
Bank. Chicago, The Mint Natfonal Bank. Bule

falo, The Marine Natiomal Bank.
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THE RoYAL BANK OF GANADA

INCORPORATED IN 1869.

Capital Paid-up. $6,200,000
Reserve & Undivided Profits 7,200,000
Total Assets $105,000,000

HEAD OFFICE, - MONTREAL.
Board of Directors:

H. 8. HOLT, Esq.. Pres. E. L, PEASE, Fsq., V-P.

Wiley Smith, Esq. G. R. Crowe. Esq.

Hon. D Mackeen, Esq  D. K. Elliott, Esq.

James Redmona, Esq. W, H Thorue Esq

F. W. Thompson, Esq. Hugh Paton, Esq.

T.J. Drummond. Esq. Wm. Robertson, Esq.

E. L. PRASE, GEN. MANAGER

175 Branches in CANADA & NEW-
FOUNDLAND.,

18 Branches in CUBA & PORTO
R1CO.

British West Indies

BAHAMAS—Nassau; B A\RB aDO3—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
8pain and San Fernanco.

New York,
68 Wiillam St.

Lendon, Eng.
Princes St., E. C.

W. M. Botsford, Mgr.
Jas. Mackie, Joint Mgr. 8. H. Voorhees, Agent

A °General Banking Business tran-
sacted. Drafts and Letters of Cre-
dit issued available in all parts of
the World.

SAVINGS DEPARTMENT Al' ALL
BRANCHES.

EASTERN TOWNSHIPS

Capital $3,000,000
Reserve Fund 2,250,000

HEAD OFFICE: SHERBROOKE, Qur.
With over eighty branch offices in the
Province of Quebec, we offer facilities
possessed by no other bank in Canada for
Collections and Banking Business
Generally
in thatimportant territory.
Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

Advertise in

THE JOURNAL OF
COMMERCE.

Bank of Hamilton
HEAD OFFICE *. HAMILTON

Paid-up Capital .. .. .. .. $2500,000
Reserve & Undivided Profits. 2,827,140

Total Assets. .. .. .. .. .. $3,000,000

DIRECTORS:

HON. WM. GIBSON. .. .6 .. .. .. Presideat
J. TURNBULL .. Vice-President and Gen. Man,
Cyrus A. Birge, Geo. Rutherford.

Col. the Hon. J. S. Hendrie, 0.V.0. 0. O.
Dalton. W. A, Wood.

H. M. Watson, Asst Gen. Mgr. & Supt. of Br.

BRANCHES:

ONTARIO— Princeton,
Ancaster, Ripley,
Atwood, Selkirk,
Beamsville, Simcoe,
Berlin, Southampton, Battleford,
Blyth, Teeswater, Belle Plaine,
Brantford, T B \!

De. East Esd.  Col'gekOssingter Carievals,
Tondd

SASKATC'WAN.

Aberdeen,
Abernethy,

Chesley, ueen & Caren,
Delhi, onge & Dundura,
Dundalk, West Francis,
Dundas, Wingham, Grand Coules,
Dunnville, Wrexeter,
Fordwich,
Georgetown, MANITOBA— Mortlach,
Gorrie, Bradwardine, Osage,
Grimsby, Brandon, Redvers,
Hagersville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,

East End Br. Elm Creek,

North End Br. QGladstone, ALBERTA—

West End Br. Hamiota,

Kenton, Brant,
Killarney, Csyley,

Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.

B. COLUMBIA—

| Milverton, Miami,
| Mitchell,

Minnedosa,
Moorefield, Morden,
Neustadt, Pilot Mound, Fernie,

New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falls 8. Starbuck, Salmon Arm,
Orangeville Stonewall, Vancouver,
Owen Sound, Swan Lake, ¢ East Van-
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, “ North Van-
Port Rowan, Princess 8t. Br ceuver Br.

THE
PROVINCIAL BANK

HEAD OFFICE:

7 and o Place d’Armes,
MONTREALI , Que.

44 Brar ches in the Provinces of Quebee, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED

CAPITAL PAID-UP. .............. 1,000.000.00

RESERVE FUND & Undivided Profits 438,674.48

BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co.
Director of The Credit Foncier Franco Canadien.

Vice-Presidcnt: Mr. W. F. Carsley, of The Firm of
Carsley Sonsand Co

Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President * C.P.R. Co.”
Mr. Alphonse Racine, of ‘'A. Racine & Co.”” Whole-
sale Dry-Goods, Montreal.
Mr.L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd
NMR. TANCREDE BIENVENU, GEN MAN.}
! BOARD~OF CONTROL:
President: Hon 8ir Alex. Lacoste, Ex-Chief Justice,
Court of King’s Bench.
8ir Lomer Gouin, Prime Minister, Prov. of Quebec.

Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien.

The Dominion Savings
and Investment Society.

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

 CAPITAL AUTHORIZED .

The Quebec Bank

WEAD OFFICE .. .. .. «¢ «s <. .. QUEBEO
Founded 1818. Incorperated 1822.

.$5 000,000
CAPITAL PAID-UP .$2 500,000
REST . . . . . . . . . . .$1.250,000

DIRKCTORS:

JOHN T. ROSS .. .. .. .. President
VESEY BOSWELL .. .. Vice-President
Gaspard LeMoine, W. A. Marsh,
Thos. McDougall; G. G. Stuart, K.C.;
J. E. Aldr:u. R. MacD. Paterson.

B. B. STEVENSON.. .. .. .. General Manager

BRANCHES:

Province of QUEBEC Province of ONTARIO:
Black Lake Hamilton
Inverness Ottaws,
La Tuque Pembrooke
Montmagny Sturgeon Falls
Montreal, Place d’Armes  Thorold

do St. Catherine E. Toronto

do Atwater Ave
Quebec, St. Peter St.
Quebec, Upper Town,

(FahtiqueSt.)

Quebec, St. Roch,
Quebec, St. John 8t.
Quebec, St. Sauveur
8t. George Beauce Calgary,
3%.‘.3&‘?3"&.11. Prov. SASKATCHEWAN
Sherbrooke Bu yea
Stanfold Govan
Thetford Mines Saskatoon
Three Rivers Strassburg
Victoriaville BRITISH COLUMBIA
WVille Marie Vancouver

AGENTS:

London, Eng.—Bank ef Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States.
Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadelphia, Pa.
Fiist Na ional Rank, Minneapolis, Minn.

Province of MANITOBA:
Winnipeg
Province of ALBERTA:

The Imperial Bank.

OF CANADA.
DIVibEND No. 85.

NOTICE is hereby given that a Divi-
dend at the rate of Twelve Per Cent (12
per cent) per Annum upon the paid-up
Capital Stock of this Institution has
been declared for the fhree months end-
ing 31st Oct., 1911, and that the same
will be payable at the head office and

Branches on and after Wednesday, the
1st Day of November next.

The transfer books will be closed from
the 16th to 31st October, 1911, both
days inclusive.

By Order of the Board.

D. R. WILKIE,
General Manager.

Toronto, 20th September, 1911.

THE

HOME

8 Kin
Seven

Branch
Janada.

British
all the p

COLLEC]

JAMES .

EALED
sup]

Geo.
CHAF

Trusts an

Telephor

Commerece
Manu

Canadian
British Su
American
Bingle Coy
Extra



anks.

Bank
. .« QUEBEO
ated 1822.
. .$5 000,000

. .$2 500,000

. .$1.250,000

.. President
Tice-President

). Paterson.
General Manager

: of ONTARIO:
n

ke
1 Falls

» of MANITOBA:
8
» of ALBERTA:

\SKATCHEWAN

m
g
3H COLUMBIA
ver

ind.
nais.

States.
rk, N.Y.
n, Mass.
elphia, Pa.
)lis, Minn.

ummsmm—me———————

that a Divi-
Per Cent (12
the paid-up
litution has
months end-
at the same
d office and
:dnesday, the

s closed from
1911, both

KIE,
ra] Manager.

1911.

' THE CANADIAN JOURNAL OF COMMERCE.

THE

HOME BANK OF CANADA.

Head Office .
8 King Street, West, Toronto.

Seven Offices in Toronto.

Branches and Comnections throughout
Canada.

British and Foreign Correspondents in
all the principal cities of the world.

COLLECTIONS PROMPTLY MADE
AND REMITTED.
JAMES MASON, General Manager.

EALED TENDERS for the following
supplies addressed to the wunder-

Geo.0O.Merson&Co.

CHARTERED ACCOUNTANTS
Trusts and Guarantee Bldg., 16 King;St. W,

TORONTO.
Telephone Main 7014,

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Oanadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12s.6d.
American . ..$3.52 a year
Single Copies.. .. .. .. .. .. 25c each
Extra “ (5tob0) .. .. 20 *

- * (50 to 100). .. 15¢ *=

- * (100 and over) 1l0¢ *~

PBditorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.
M. S. FOLEY,
Editor, Publisher & Proprietor.

EZ We do not undertake to return
wnused manuecripts.

THE CHARTERED BANKS.

STERLING BANK OF CANADA

I AGENCIES THROUGHOUT CANADA I

Montreal Office, 157 St. James St.

THE METROPOLITAN BANK

Capital PaidUp ...........ccccvvinnn.. $1,000,000.00

ROTBTTO 55 0.0 5015 575 575 575 oin 45 508 56506515 5 = = s10/a 1,250.000,00
Undivided ProfitS.. .. «ovvvverennnenennns 104,696.388

HERD OFFICE, TORONTO, ONT.

S. J. MOORE, President . W. D. ROSS, General Manager.
A general Banking business transacted.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Bvilders’ Hard-
ware 1n Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.j

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

Jardine Universal Ratchet Clamp Drill. -
Used in factories of all kinds for hurried machine repairs
All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural metal workerr
have constant use for it.

Send for description,

K. B. JARDINE & CO.,

HESPELER, ONT.
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Caverhill, Learmont & Co.

MONTREAL &WINNIPEG.

“ COMMUNITY **
DISTRIBUTORS

Best for Presentation Purposes

SILVER

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, “Laloi.”  Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

MARRIAGE LICENSES ISSVED
Commissioner for the Provinces of Quebec & Ontario.

Metropolitan Building., 204 8T. JAMES STREET
MONTREAL Tel. Main 2499.

ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. . A. Stewart
CANNINGTON .. .. .. .. .. A J.Reid

CARLETON PLACE.. ..Colin MecIntosh
DESERONTO .. ..Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. . E. N. Lewis

INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. . . T. K. Allan
LEAMINGTON .. . W. T. Easton
LINDSAY .. .. .. McLaughlin & Peel
LISTOWEL .. .. .. H. B. Morphy
TLONDON. .. .. .. .. W. H. Bartram
L'ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALIS... Fred. W. Hifl
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. : .. J. F. Grierson
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
BARNIA .: . 25 50 65 59 s oo ks Wier
SMITH’S FALLS,

Lavell, Farrell & Lavel
ST. CATHARINES, E. A. Lancaster, MP.
ST. THOMAS .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MaeLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. «. «» .. T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO.. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond

WINDSOR .. Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A, Colline
WALKERTON .. .. .. ..Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A Baudry
MONTREAL . T. P. Butler, K.C, D.CL.

180 St. James St., Tel. Main 2420
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F.X. A Giroux

NOV A SCOTTA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. . 8. A. Chesley
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. . E. H Armmstrong
YARMOUTH .. .. Sandford H. Peltom»

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H.
SUSSEX ..

McLatchy
.. White & Alison
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

VIRDEN .. .. .. .. .. W. A. Domald

BRITISH COLUMBIA .

NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie
VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY .

CALGARY ..Lougheed & Bennett
EDMONTON .. .. Harry H. Robertsom
RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.

We offer forsale debentures bearing interest
at FIVE ’Per cent per anuum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,850,000.00

Total Assets............... 2,700,000 .00

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

David Rats. R. H. Greene.
Hugh 8. Brennan, W. L. Horton,
A.J, Willlams,

HEAD OFFICE.
Cor. Adelaide &Victoria Sts. Toronto

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit ot macninery and tools, including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

RRTHUR KAVANAGH,

Manager.

J. H. ansénx;
Proprietor.

E >

Supply you

(anada
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Y. —THE BEST ARE THE (HEAPEST— S| ) F RE
S U G A R S ASK FTOR AND SEE THAT YOU GIT N l

i T e Founded A.D. 1710 :

Hesd Qffice, Threadneedle St., Londen, Enge

The oldest Insursnee Co, inthe World.

Capadisn Branch:—15 Wellington §t. B
Toronto, Ont., 1. M. Blackburm, Mgr.

Montreal Chief Agents:

EVANS & Jl HSON, 26 st. Sacrament St
Agenty Wanted im all Uprepresented Districta, 2

n & Holmes
. A. Colline
ito F. Klein

. A Baudry
K.C, D.CL.

e Extra Granulated

- A Glimons AND OTHER GRADES OF REFINED.
Supply your customers with only the best sugars obtiinable. IT WILL PAY.

Manufactured by the

felun, £ fanada Sugar Refining Co., Limited, MONTREAL, Que.

»e & Dunlop
A. Chesley
& McIntyre

e COTE BROS. & BURRITT

k. Elevator Builders, Wallerﬂ.onam&SOns.

e Millwrights ana s
. Machinists Ay o e

i & Beatiey 52 Conde S‘treet, Montreal. WIERGHANTS, MANUFACTURERS, and

other bysiness men should bear in
mind that the “Journal of Commerce’
will  not accept  advertisements
: = = tirough any agents not specially in
_ A. Donald « . = its emvploy. Tts Circulation—extend.

A1 ing to all parts of the Dominion ren
ders it the best advertising medium

HA. o 2SS Pt in Cinada—equal to all others om
| —— ) : | bined, while its rates do not incduds
ANCOUVER, : b 11 heavy commissions,

¥ McQuarrie
D. Ruggles

COMMERCIAL SUMMARY

TORY . D B | e _ —_—

i & Bennett . <ve's P —Merelith and (o. have purchased
[. Robertsom : J $1,000,000 bonds of the ney packing com-
. W. Greene { : e piny, whieh will be called The Mat-
thews, Limited.

‘ ; . —A few drops of keroseme in the
= . L1 e/ starcl keeps it from sticking. A little
= (=7 AL e T 4 in the water when boiling clothes help

TORKS AT to move the soile

Marine, ' .
:;: ;r{zrg:_ —There were in Argenting at the close

. of 1910 approximately 15875 miles of
nll’:z: ;::: FOR SALE Tailway s, zllslcomparcd)s\'ith 14,84() miles
s Ol Stills, A Well Finished CHERRY COUXTER about 20 feet long by in190). Ttis estimated that thelength

and Hoop 3 feet wide with swing door. Was made for the Equitable of the Argeniine railways in 1911 will be
as all pro- Life Assurance Company of New York. 16500 miles,

n Iron and ALSO:

—Production of gold in the Umited
silver
r, and men 3 )
with an all 2 good vvder. inreased $1 300000, during the calendar
y Address: el 3
wver 1910,  The most notable feature
_ “JOURNAL OF COMMERCE,” was g derepse of $4 000,000, In the
NK, \ontreal. production of placer gold in Alaska .
Proprietor. '

A high CABINET DESK, nmade for the above imtitutions Stites deremsed $3400000, and
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—The Union Bank of (anada has opened an office in Thread-
nercle Street, London, Fng., under the management of Mr.
¥. W. Ashe,

—Tow water in the Ottawa river is again affecting indus-
tries ot (haudiere. The Booth apd Eddy mils are atfected.
Oply a third of the mills are working,

The Imperial Bank of (anala’s new branch at the corner
of Queen Styeet and Roncesyalles Avenue, Toronto. opened for
business gn Monday, Ocet. 23, Mr, G, ¥, Moss. manager .

Mr. B. S0 Walker, superintendent of Western  Ontario
Dranches of the Sterling Bank of Canada. bas been appointed
munager of the Monireal branch in suecess’on to Mr. 1. I,
Marsh, who was reeently appointel superintendent of agen-

Cles.

The punler of persons on the pvnninn roJl of the United
States for the pust fiscal year is $92098, the total of their
o This means a tax of

Jensions atnounting to $150.84
K1.50 for exvery man woman. and ¢hild in the United States

and ity pessessions.

The  Canadian Pacifie Railway announces that  they will
sperd over 3000000 in hotel extension and rebuilding.  Prae-
tieally the whale system  from the Atlantic to the Pacifie
Ocean is hving extensions and alterations made and the im-
provements include the splendid new lotel now heing erected

at Calgary

The  Divy andd Coll Storage Commissioner of the De-
partment of Agrienltuire, Ottawa, amounces that R. K. Scott,
Port Jlope. was charged on the 16th instant by  Dominion
Truit inspectors. with  packing inferior :lpplp.\ which were
branded a8 No.o 1. A conviction was secured, and the defend-

ant wis fined K10 and $28 costs,

In Governmment cireles a proposal ig moeoted to divide the
Nupreme (ourt of Canadac into two sections, east and west.

thougl there is wmueh donbt as to whether it will be earried
oul. IlTon. Robert Rogers. Minister of the [nterior. is one

of those who favous the propesition as designed to lighten
The cost of Viioalion to the \West

\iowsueeessing attempt to rob the braneh of the Bank
Natiomleat Bic. Que. was mivde Oct. 190 Dynamite was used,
but the hurglirs were alirmed hefore they steee ~ded n getting
any booty The docal hinks have been notified Ly the detee-
tives (0o Le op theiv auard aeainst a desperate gang of hurg-

Lars who ares thought to be i that vicinity

The Bank of New  Brunswick s putting out an issue  of
L0000 worth of new stock . Phis ofFering  will he  made
through the Mtlantic Bond Co The selling price of  the
slares will e #2600 at whieh  figure they will yvield o return
offive per eent (o the parchaser . This stle is made to in-
('l'llk\vl]ll‘l'il|7“:l| and to enable the hank o extend its apera-

Tions

The 1',»|!(.\\ing appointments were gnnouneed by Jlon. R,
L. Borden on Sameday . following the meeting of (he Cabinet:
—Rueben 10 Leanard. St (athavines. to he chaiman of the
Natiom ] Trapscontivental  Railway Commission: ITon. Sema-
tor Landr. (0 he Npeaker of the Senafe . Alphonse Lariviere,
tobe Sengtor from Manitoha: Adam Cary Bell, to be Senator
from Yovay Seotia.

The contract for the iy dock and repair plant at Syd-
ney, N.S. to he built with the assistanee of a Government
Subsidy. has leen awarded to the British (anadian Co.. Ltd.
organized with a capital of $10000000, Sir Henry Pellatt. of
Toronto. is the president of the new company. which whs also
the Towest bidder for the construction of the new  cruisers
for the Cunadian navy .

—An agreement was signed Friday last by officers of the
Detroit United Railway and Detroit city officials providing
for sale of ecight tickets for 25c¢ between the hours of 5 to 8
a.m. and 5 to8 p.m., and six tickets at other hours.
Free universal transfers to be given at all’ hours. Un-
der the agreement all suits will be discontinued. The com-
pany agrees to sell the system to the city upon six months’

notice of the city’s desire to purchase.

The present Hindu population of Canada numbers about
5000, all men, for no women are allowed to accompany them
to Canada or to follow them after they have arrived and set-
tled. These are resident entirely in British Columbia and
chiefly in the cities of Vancouver and Victoria and on the
farms in the neighbourhood, where they are industriously em-
ployed in the many forms of manual labour, for which they

appear to have both special adaptation and desire.

—During September. 20 new bank branches were opened in
Canada and 2 closed. these latter being at Kelso Mines, Ont.,

2,590 branch offices

and Roxton Pond. Que. There are now
of the Canadian chartered banks. as follows: Ontario, 1,016;
Ouebee, 388; Nova Scotia. 112; New Brunswick. 74; Prince
Edward TIsland. 14; Manitoba. 188: Alberta. 213: Saskatche-
wan, 310; British Columbia, 204; Yukon. 3: N.W.T.. 1; total
m Canada. 2523; in Newfoundland. 11; elsewhere, 56; total,

2,300,

The Eastern Securities Co. of St. John, N.B.. founded
by W. F. Mahon and Co., will open an office in Montreal at
215 Notre Dame Street. J. P. L. Stewart will be the Mont-
veal manager. Mr. Stewart was with the Royal Securities
Corporation for two years. W. F. Mahon remains manag ng
director, but three local business men have been elected to the
board. They are: John Findlay. of Findlay and Howard: T.
MeAvity Stewart. and (. K. Archibald. vice-president Smart

Jag (o.

In an article on the utilization of spruce wood for the
nunufacture of printing paper. an exchange states that ap-
]nl'u\im;lll‘l_\ 8 000 copies of the nl'll!!l;ll‘_\' s1zed 1'il‘\ ll;lllv\' 1eWs-
paper can be made from one ton of paper. It takes one and
one-half cords of spruce to make a ton of paper. . bout five
tons of paper come from the average acre of spruce land—that
is, where no trees not eight inches in diameter are cut. I'he
newspapers of the United States print. it is estimated. over

1000 acres a day.

A statement dssued by the Comptroller of the Currency
shows that as at June 7 Jast. the total an.ount of deposits in
mutual and stock savings banks of the United States was $4,-
212.583.598.  These deposits were divided between 1.884 banks,
and 9597185 depositors. giving an average to ecach depositor
of $48.93. The average deposit is highest in the Eastern
Ntates ($305.13) and lowest in the Western States ($213.90).
By individual States it is highest in Nevada ($702.76) and
lowest in Alabama ($126.01)

A blue book on publie accounts -is out. and shows the re-
venue of Canada during the last fiscal year was $417.780.409,
and the expenditure $87.774.198. Jeaving a surplus  of  $30.
006211 on consolidated account. The capital  expenditure
02063, Of this $23487.98G was spent on the Na-

iscontinental and bounties were paid to the am-

was  $30.8
I
ount of $1.597.663. During the year the debt was increased

tional

Dy $3,773.505. The coinage of silver vielded a profit of $861.-

188 and copper coins a profit of $34.827.

The shareholders and depositors of the defunct Farmers’
Bank will unite in a petition to the Government ask-
ing for some measure of relief for all parties innocently in-
volved in the crash.  The petition is now in the hands of the
Halton. Ont.. sharcholders. William Laidlaw, K.(C.. solicitor
for the sharcholders, drafted the petition., which calls upon
the Government for assistance. quoting precedent, and alleg-

ing that the Treasury Board was in reality responsible for
the ruin of hundreds of Canadian citizens.
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—Canada’s total trade for September was $69.868 429, com-
pared with $64,459,495 for September, 1910. For the six
months of the fiscal year, that is from April to September in-
clusive, the total trade of Canada was $400270855 against
$360,277.276 for the corresponding perio. last year. Im-
ports for September were $43338,164; in September, 1910,
%38,863,682. The imports for six months were $258.406,094;
in 1910. $223,466,647. The domestic exports for the past six
months were $129,606,982, as against $127,325.432 last year.

—-Congressman James R. Maun, speaking before the Iniand
Daily Press Association at Chicago last” week asserted that
the defeat of reciprocity with Canada will bring about no ma-
t-rial inerease in the price of print paper, and no change in
the importation of wood pulp free of duty. “The land
stands as before,” he said, “and mno change will be made on
the free importation of wood pulp from Canada from private
forests and fields. That clause stands. and it will not ma-
terially affect the price of paper, unless the manufacturers
arbitarily make an increase of prices.”

The immense holdings of the Red Cliff Lumber company,
of Duluth, Minn., situated in the Alberni district of Vancou
ver Island, have been purchased by a synaicate of German in-
vestors represented by Mr. Alvo von Alvensleben, of Van-
couver. The transfer, which had been in process consumma-
tion for some time, has just been completed. It involves a
purchase price of considerably more than $2.000,000.  The pro-
perty contains some of the largest and most prolific timber in
the world and lies in the heart of the famous timber district
along China Creek. Ash River and Sproat Lake.

Were it not for the sharp decrease in stock market opera-
fions, which had an unfavourable effect on the total at New
York City, hank clearings last week would have undoubtedly
mde quite a satisfactory comparison with both preceding
vears, the ageregate in all leading cities in the United States
Leing $3.104.3°2245 a loss of only 3.3 per cent compared with
list year and of 8.5 per cent compared with the corresponding
week in 1809, These losses are almost entirely due to the de-
rease at New York (ity. the total at that center being 6.4
per cent smaller than Jast year and 15.5 per cent smaller than
in 1909.

The London and North-Western Railway, in conjunction
with the Great Central Railway. is uxpt-rimvniing with ele.-
tric locomotives generating their own power. Designs for
three of these engines are being prepaved. Kleetrieity will be
cenerated by a dynamo driven by a petrol engine. Experi-
ments have previously been made with an electric locomotive
i which the dynamo was driven by a steam turbine. but the
fype proved unsatisfactory in the matter of economy of work-
. By replacing the turbine with a petrol engine a great
deal of weight and space will be saved. If the new type of
locomotive is successful railway electrification will it is be-

Heved, hecome a simple matter,

The usual monthly statement of “total values of imports
md exports of the United States,” prepared by the Bureau of
Statisties. Department of (Commerce and Labour. shows for

September, imports, $125.158.108. against $121 014,630 in Sep-

tember, 1909, the highest September import record heretofore
made.  Exports were $195.771,502 against $168.873.643, in Sep-
tember. 1910, the highest September export record heretofore
made. This brings the total imports for the nine months
ending with September to $1.133.002 284, aganst $1.172 362.40)
in the corresponding n‘ne months of last vear. The exports
of the nine months ending with September were $1.455.474.289,
aeainst §1.222.926.758 in the corresponding nine months of last

vear,

—A report recently issued by the Department of Trade and
Commerce gives some cnanges in the regulations relating to
the consular forms and certificates of origin to be made out
in shipping goods to a number of foreign countries. ‘The fol-
lowing covers Italy:—No special forms are required to be fill-
«d in by exporters of goods to Italy. Certificates of origin,
Lkowever, must contain the following information: (a) Declar
ation of origin of goods made by the competent authority who
issues the certificates, not by the shipper. (b) Name and
residence of shipper. (¢) Name and residence of the receiv-
¢r.  (d) Quantity. marks and number of packages. (e)
Ouality of goods according to commercial denomination. (f)
Giross weight of packages. (2) Means of transportation
used in shipping.

The Immigration Department has just announced the sta-
tistics of arrivals for the month of September, 1911. They
total 29,076, as compared with 24,034 for September, 1910, or
an iner Those from the United States
numbered 11483, as compared with 10,256 for September of

ase of 21 per cent.

1916, or an increase of 12 per cent, while arrivals by ocean
ports were 17.593, as against 13,778 for the same month last
year, or an increase Of 28 per cent. For the first half of the
present fiscal year that is, April to September, inclusive, the
total immigration amounts to 241,930, as against 204,382 for
the same months of last ycar. or an increase of 18 per cent.
Of this number 83 316 were from the United Ntates. as com-
pared with 75445 for a like period of last year. or an increase
of 10 per cent., while 158,614 arrived via ocean ports, as
against 128,937 for the same months of 1910, or an increase of

23 per cent.

—A meeting was held October 19, in the Council Room of
the Montreal Board of Trade to consider the excessive insur-
ance rates on vessels and their cargoes coming to Montreal.
Major George W. Stephens. President of the Harbour Com-
mission, pointed out the effect on the Montreal Harbour.
" Many tramyp vessels,” he said, “*which would bring their car-
goes right up to Montreal, discharge at Portland and other
ports in the States, on account of these high rates,” he de-
clared. and pointed out that the only persons receiving any
benefit from the numerous improvements on the channel and
harbour since 1901 were the insurance companies. ‘Lhe ques-
tion was referred to a council committee. It is expected
that, should the insurance companies refuse to lower the
rates, o (anadian Lloyds will be formed. Some years ago,
such a movement released Sweden and Norway from a pre-
dicament similar to that which Montreal is now in,

The production of shingles inereases steadily in Canada,
and in a bulletin to be published by the Forestry Branch of
the Liepartment of the Interior this is shown together with
the reiative importance of the provinces for 1910. Compared
with the C(‘anadian lumber cut, the entire shingle industry
amounted to less than the value of each of the five most im-
portant species—spruce, white pine. douglas fir, hemlock and
cedar, during 1910.  Considered separately, the shingle pro-
duction assumes considerable importance, ¢specially in British
Columbia. This province is far in advance of the eastern
provinces as a shingie producer. andvmade up approximately
half of the Canadian 1910 production of nearly two Dbillion
shingles worth over three and half million doliars. Over one
quarter of the shingles were manufactured in Quebec, where
the five hundred and thirty-nine million pieces reported were
an increase of sixty per cent over the 1909 amount. Ontario
and New Brunswick produced nearly equal amounts in 1910,
one-tenth of the Canadian production being from each of these
provinces. Ninety-eight per cent of the total production was
in the above four provinces. although shingles are made in
every province of the Dominion. Nova Scotia, Saskatche-
wan. Prince Edward Island, Alberta and Manitoba, together :
produced two per cent of the total. The average price \of
shingles in 1910 was $1.80 per thousand, the values ranging
from $1.51 for shingles in Nova Scotia to $2.27 in Saskatche-
wan. '
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THE BANK STATEMENT.

In the reports of the Chartered Banks to the end of
Neptember we approach very closely to the climax of
the year, although it is likely that some period in Octo-
ber, i not just at the 3st, will show more extended
figures.  We look to the Bank Statements as heing a
trucr index to the state of trade than to many of the
more or less interested reports of people. in one line
of business or others who ave apt to exaggerate their
own special features, and g0, in the aggregale, present
an inflated state of affairs. 1In these matters, it is our
duty to be calm, and even cold-hlooded, for inflation,
although the letters are different, spells disaster in the
long run.

To begin with, the Paid-up Capital shows an in-
crease of $675,000, and, hereafter. the Banque Inter-
nationale du Canada, which has obtained its license to
do business in this country, will figure in this column.
The Circulation, as was to he expected, shows the large
increase of $6,657.000, the total at the end of the
month (after proper allowance) heing less than $4.000,-
000 under the legal limit, practically as close as it can
go, in view of the available surplus being in no single

case, even those of the largely capitalized banks, more
than $750,000. Indeed, the figures of the greatest am-
ount of notes in circulation at any time during the
month show that each bank has been close up to its
limit. The 1st October brought relief in this respect,
and the bhanks are now on Kasy Street.

As it seems that the Bank Act will not be fully re=
vised during the coming session, it remains to be seen
if. at the time of a temporary extension of the present
Act, it will be possible to antedate the time of the Em-
ergerey circulation, so as to make it legal on 1st Sep-
tember instead of 1st October.

Deposits of both kinds in (‘anada show their usual
increase. but nothing special.  Those outside (‘anada
are much higher. showing an inerease of $7.047.000,
hut this has no significance.

[n the columns of Assets the actual cash holdings
are about the same, this item not being allowed to alter
much at any t'me. A curious feature is that Balances
in the T'nited Kingdom are. in the ageregate, almost
idertically the same in amount as those of August.
Balances in foreign countries are higher for the mo-
ment, this being an item subject to change from day to
dav.

Call Loans in Canada are higher by $2.611,000,
while those outside have heen reduced by $8.196,000,
a state of affairs that might mean much or little. Tt
remains to be seen if the Tramways Merger will materi-
ally affect these items. Tn the meantime it iz at the

Canpadian |

Alex, 8 Mi
W. D. Aike

present
ancially
loans.
may be
panies ]
We n
of Curr
000, an
previous
ordinary
its face,
ness pul
sorily w
Banks a
tate aro
promine;
cause, 11
losers, a
less dire
Direct
legitimat
that now
We ha
sent con
confirms
ment, wl
ports are
lines is {
the price
manifest
business.
more of {
1 Hard,
ers use, 1
ers, and,
less direc
The B:
with inte
her figur
We sut
ment of ¢
be found

Capital auth
Capital subsc
Capital paid.

Reserve Fun



JURERS
Minutes”

e Co.,ua
NG. [Lifel

formation re
wutual sys-
iiple, and

[ead Office,

wvier St.,
L.

Public every

|

SE
favourable

iffording.

TED."”

1perintendent
F. Bingham.

MITH

t

nd Railway

* First class
Funds al-

es managed.

G

ONTREAL.

inks, more
eatest am-
aring the
up to its
is respect,

2 fully re=
:0 be seen
1e present
f the Em-
n 1st Sep-

heir usual
le (fanada
7.047.000,

holdings
'd to alter
Balances
e, almost
August.
the mo-
ym day to

2,611,000,
3,196,000,
ttle. Tt
11 materi-
is at the

5
‘

THE CANADIAN JOURNAL OF COMMERCE.

Founded in 1806.

The Law Union & Rock Insurance 60.

OF LONDON Limited.

Assets Exceed.... $45,000,000 00
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present time evident that the banks are quite easy fin-

ancially, and do not require to call in their Canadian’

loans. Indeed, it is- possible that the call loan rate
may be reduced to 5 per cent, some of the Trust Com-
panies having taken the initiative in this respcet.

We now come to the most important item of all, that
of Current Loans in Canada, which are now $749,007,-
000, an increase of no less than $14,323,000 over the
previous month, which we must take to represent the
ordinary course of the country’s business. This is, on
its face, a good feature and should mean that the busi-
ness public, as well as the Banks, are doing well. Cur-
sorily we would remark that we hope nome of the
Banks are encouraging the booms in suburban real es-
tate around Montreal and other towms that figure so
prominently at the présent time. We mentipn this be-
cause, in years past the Banks have been very heavy
losers, and have had many lock-ups in loans more or
less directly connected with Real Estate.

Direct investment in this line is, of course, quite
legitimate, but speculating on the future to the extent
that now advertised propositions mean, is wrong.

We have every reason for feeling satisfied with pre-
sent conditions. Information as to general business
confirms the barometrical record of the Bank State-
ment, which usually indicates the state of trade. Re-
ports are to the effect that general business in most
lines is fair to good, without any special activity, but
the prices now quoted for the chief industrial stocks
manifest a feeling of confidence in present and future
business. With regard to the crops, it is a pity that
more of the wheat of the West cannot be graded as No.
1 Hard, which is the only kind that some of our mill-
ers use, but, at all events, there is money for the farm-
ers, and, consequently, for the business man, more or
less directly.

The Bank Statement for October will be looked for
with interest by those concemed, to see if the Septem-
her figures will be exceeded.

We subjoin the usual comparative table; the state-
ment of each Bank respectively and comparatively will
be found on subsequent pages of this number:—

THE BANK STATEMENT.

Sept., 1911, Aug., 1911, Sept., 1910, Sept., 1901,
$ s $ $
..158,266,666 156,266,6'6 156,266,106 75,829, 666
..105,955,216 105,394,916 100,833,641 08,548,168
..104,392,280 108,716,960 99,490,249 67,486,687
.. 90,181,949 89,324,728 - 80,089,471 36,908, 85

Capital authorized. .
Capital subscribed ..
Capital paid-up

Reserve Fund.,

LIABILITIES:

.. 97,191,176 90,630,530 87,250,332 $61,0%,407
Due Dominion Government . 6,169,890 5,256,671 9,807,900 2,6.,608
Due Prov. Govts.. .. .. ..28,991,108 29,355,027 29,601,076 8,304,435
Deposits on demand ..318,684,803 311,111,L68 278,520,461 96,800,910
Deposits after notice ..b77,691,045 075,740,056 645,630,667 228,015,362
Deposits outside Canada .. .. 78,887,610 71,840,723 87,302,099 81,46),489
Loans Yrom bks. in Can., sec. - 3,990,130 678,116
Depts on demand in Can. bks 7,628451 7,167,142 6,085,043 3,603,170

Notes in circulation ..

Due agencies in U.K. .. .. .. 2,750,269 4,670,614 2,566,324 6,416,019
oue agencies abroad. .. .. 4,654,644 5,291,641 3,545,887 881,627
Other liabilities .. .. .. .. 14,878549 12,634,979‘ 10,968,906 11,167,636

Total liabilities.. .. .. 1,182,237,607 1,113,599,921 1,060,372,9049 441,047,760

ASSETS:

Specie .. .. .. .. . .. .. .. 97,757,678 36,574,481 30,117,496 11,300,127
Dominion notes .. . .. 83,121254 84,885,482 76,695936 20,016,696
Deposits securing circulation 5,805,807 5,794,076 5,307,619 2,568,018
Notes & cheques on other bks. 49,568,123 45;509,430 43,608,821 14,928126

L’ns to other bks. in Can., sec. 1,144,140 1,748,951 3,873,200 678,116
Depts on demand in Can. bks. 8,182,021 7,601,458 9,440,020 4,669,400
Due from banks in U.K. ... 2,276458 26,276,871 80,911,609 5,830,786

Due from foreign bks., etc. .. 35,058,663 32,250,268 85,436,834 17,775,308
Dom. & Prov. Govt. secs. .. 10,960,852 11,024,904 12,151,165 11,467,476
Can. municip. & other pub. sec.

(not Dominion) .. .. .. .. 2,793,774 22,386,005 26,895,625 14,222,130
Railway ind other sees. .. .. 61,945815 60,217,822 55,934,123 82,283,676
Call loans in Canada .. .. .. 67,717,991 65,106,110 62,428676 388,158,858

Call loans outside Canada .. 93,517,076 101,713,820 103,534,884 44,326,826
Current loans in Canada ..740,007,607 734,683,062 608,976,022 286,195,664
Current loans outside Camada 35,687,127 83,689,106 40,190,240 27,306,614
Loans to Prov. Govts. .. .. 1,781,198 1,630,074 2,085,284 2,404,978

Overdue debts .. 8,952,811 3,733,439 7,614,076 2,033,108
R. E. besides bank premises 1,398,034 1,405,447 1,090,725 920,477
Mortgages on real estate .. 945,768 945,119 694,191 668278
Bank premises .. . 20,265,619 20,124,919 23,979,110 6,656,288
Other assets .. .. . 17,130,982 15,860,940 15,091,161 10,048,102

Total asets .. ..1,342,917,913 1,322,162,028 1,256,059,691 553,954,798
L’ns to directors & their frm 9,638,706 0,447 5b+ 10,233,017 12,289,308
Av. specie for month .. .. 37,358,285 86,374,645 28,230,782 11,580,179
Av. Dom. notes for month .. 82,440,562 84832204 75,619,452 10,958,15¢
Grt’st circulation in month .. 99,768,880 94,334,041 80,916,207 56,999,388

THE EQUITABLE OF NEW YORK.

Readers of the “Journal of Commerce™ have beem
kept fully aware of the history and curious progress of
the Equitable Life Insurance Company of New York,
which has immense interest for the underwriting fra-
ternity. The following portion of an article upon it,
which has been contributed to the last two numbers of
the London Economist, will be welcome, as in a man-
ner roughly summarizing the account of its proceedings
down to the present. No doubt the near future wilk
make a summary valuable :—

“The Equitable,” says our contemporary, “which
has, of course, no connection with the famous Brit'sh
company of the same name, was founded in 1859 by
the late Mr. Henry B. Hyde, a man of extraordinary
energy, endurance, ambition and ability. It was s
stock company, with a capital of £20,000, divided in-
to 1,000 shares, the holders of which were alone per-
mitted to vote for directors. Dividends on the shares
were limited by the society’s charter to 7 per cent, and
Mr. Hyde, who held a majority of the stock, more than
once testified that the interest of the stockholders was
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limited to their dividends, and that all surplus accumu-
lations were for the exclusive lienefit of the policyhold-
ers. Mr. Hyde's influence on American insurance was
prodigious, but not altogether wholesome. It was his
avowed ambition to make the Equitable first the big-
est life insurance company, and then the best.  He
was the first to devise and apply the system of deferred
or tontine dividends on a large scale, and its popularity
with an unthinking public forced its adoption upon his
chiel rivals, who had legun by bitterly attacking i,
precipitated the fantastic struggle for mere size, and
inangurated the disastrous cra of rebates, excessive
commissions, and wanton expenditure on new business,
which was only closed by the drastic intervention of
the Legislature in 1906,

Nor was Mr. Hyde proved in the sequel to have
heen any more fortunate in his attempt to conduct a
mutual insurance society by means ol a stock company.
So long as he lived and his masterful personality dom-
inated the Equitable, the combination worked reason-
ably well.  But, dying in 1899, he left his majority in-
terest in trust for his son, Mr. James . Ivde, then
a youth of three-and-twenty, until he had reached his
thirt eth vear, when the shares were to hecome his ab-
solute property.  Mr. James H. Hyde had little of
his father’s instinet for husiness, and  was qualified
ncither by character nor by mode of life for the posi-
tion that awaited him. His fellow directors and co-
trustees, perceiving this, attempted. early in 1905, to
alter the socicety’s charter. and confer upon the entire
hodv ol policyholders the right to vote for directors.
At the same time, they hrought serious charges against
Mr. Hyde, in his personal and official capacity.  The
attempt to mutualise the Iguitable proved alegal im-
possibility, one of the stoekholders having no difficulty
in sccuring an injunction to prevent it. and the attack
upon Mr. Hyvde induced a fusillade of counter-attacks
and reeriminations. A\ Wall Street struggle ensued to
He offered to

sell it o the Equitable itsello but the transaction was

acquire control of Mr. Hyde's stock.

found to he hevond the society’s legal powers.  Ultim-
atelv the shares were hought hy a prominent finance’er,
Mr. Phomas 190 Ryvan, for £500,000—a significant price
to pay for stock, the dividends on which were limited
Ro €702 a vear—and were vested by him in a voting

Doard of trstees, composed of ex-President Cleveland,
with two highly repatable and conservative colleagues.

There seems no reason to doubt that Mr. Ryan’s ac-
tion was taken solely in the public interests, that he
sincerely desired to mutualise the society and protect
its polievholders, and that his intervention safe-guard-
ed the acenmulated funds as nothing else could have
done.  After holding the stock for some years, Mr.
Ryan disposed of it to Mr.  Pierpont Morgan for the
game =um at which he had purchased it, plus 4 per cent
inferest.  On the same terms Mr. Morgan has  an-
nounced his willingness to hand it over to the society.
The Bill which was recently adopted by the New York
State Legislature was the joint product of the State
Insurance Department, of a  special committee ap-
pointed by the Equitable, and of the trustee who voted
Mr. Morgan’s stock. Tt enables any life insurance com-
pany that wishes to mutualise itself to acquire or n-
vest inits own stock in accordance with any plan that

has heen adopted and approved by a majority of its
directors, of its stockholders, and of its policyholders,
and endorsed by the State Superintendence of Insur-
ance.  There isno question that such a plan will be
quickly forthcoming, and that the New York Equitable
will soon be converted in whole and in fact into a
mutual concern. It is proper to state that the en-
tangling alliances and autocratic methods which flour-
ished under the IHyde regime, disappeared from the
moment Mr. Ryan purchased a majority of the stock
and vested it in his board of trustees, and that they
have never since heen resumed. Nevertheless, though
it is eminently satisfactory that the whole system of
stock control, with its temptations, its anomalies, and
its undesirable opportunities, should now be on the
point of heing swept away forever, and that the Equit-
able should henceforward be a society with a single in-
stead of a divided interest, the transaction is an ex-
pensive one for the society. The voting of the stock
which controls the society by a loard of trustees, re-
presenting first, Mr. Ryan, and, secondly, Mr. Mor-
can, has proved safe, and of hoth positive and negative
advantage to the policvholders. But it might in the
future and in other hands, and under other conditions,
have worked out very differently; and it is wholly to
the good that any such danger should now he obviated,
and that the Equitable at last should be master in its
own household. The confidence of the American peo-
ple has heen badly shaken in proprietary insurance
companies, whereas, in England, the ordinary policy-
holder rarely troubles to inquire whether the company
he is insuring is mutual or otherwise.”

THE STEEL SITUATION.

Taking the steel industry by and large for re-
cent weeks has brough little change in volume of
orders or in prices.  Rumours of further cuts on this
or that product have been siftel down to what the
trade has known well for weeks—that there is actually
an open market in iron and steel. The reports that
some large producers had given a free hand to sales-
men in their respective districts scarcely needed deny-
ing; vetin some lines their effect was evidently un-
settling.

The ypossibility of lower wages at steel works and
rolling mills is being very seriously discussed. In 1909
10 per cent reductions were made by the independent
producers a few weeks after the price cuts of Febru-
ary; buf the market broadened so rapidly under the
lower prices for finished material that prices rebounded
and the old wages were soon restored. Conditions at-
tending the present open market do not pointto are-
petition of the course of prices in 1909, and in the opin-
ion of some manufacturers it is inevitable that labour
will share in the hardships the trade is undergoing.
Denial has been made, however, ofa report that a large
Western mill has already made a beginning by putting
in force a reduction in tonnage rates.

Tt is still the case that the reports as to volume of
business which emanate from the Steel Corporaton
are morte favourable than those coming from indepen-
dent steel companies.  The average of capacity em-
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ployed by the various steel companies on domestic busi-
ness continues to be about 65 per cent.

The wire trade appears to stand alone in an effort
to establish higher prices, after the recent lapse to
$1.65 for wire nails, and $1.45 for plain wire, and a
number of manufacturers are now asking $1.70 for
wire nails, and $1.50 for wire.

In the Central West, while the 1.20c Pittsburgh
basis for steel bars is commonly maintained, some good
transactions have been put through at 1.15c¢, while
farther west the use of 3 Chicago basing price is more
general, resulting in sales that with an 18-cent freight
deducted would represent 1.10c Pittshurg.

A 10 per cent wage reduction at two mills in the
Philadelphia district emphasizes the effect of recent
declines in sheets. At 1.90c for No. 28 the market
is now at the low level reached in the distressful year,
1898, while independent producers are paying $5 a ton
more for sheet hars than in 1898.

The B. ard 0. has given an order for 7,000 tons of

"rails and the Buckhannon and Northern one of 4,500

tons to be rolled at Pittsburgh. At Chicago the Dav-
enport and Muscatine Railroad has bought 3,000 tons
and the Birmingham, Bessemer and Ensley has placed
3,200 tons with the Ensley mill. A 1500-ton order
for the Stewart Sugar Company of Cuba will be rolled
at Sparrows Point. The Grand Trunk contract for
10,000 tons is still pending, as are 10,000 tons for Peru
and 30,000 tons for Argentina.

Pittshurgh reports some shading of the 1.35¢ price
on plain structural material, 1.30c having been named
on a large order for beams and channels up to 15 in.
The contract has been let for the Kesner building, Chi-
cago, 3,400 tons, and bids have been taken there this
week on 6,000 tons for the C. B. and Q. office build-
ing. The American Bridge Company will fabricate
7,500 tons for the new open hearth plant and finishing
mills of the Youngstown Sheet and Tube Company.

The foundry pig iron market drifts on, without any
promise of greater activity. In the East there are
sdens that more iron will have to be bought for this
vear than was counted on, while in the West a good
many consumers are expecting to carry over in their
varns into mext vear iron bought for 1911. In south-
ern Ohio an inquiry has come up for 20,000 tons of
basic. At Pittsburgh a sale of 1,000 tons has been
made at $12.60 at furnace, representing a decline of
40 cents.

Ferromanganese and ferrosilicon have advanced
In the Central West a sale of 6,000 tons of
ferromanganese was made at $37 for first quarter and
$38 for second quarter. Some producers have ad-
vanced their price to $38.50 for next vear. On an in-.
quiry for 200 tons of 50 per cent ferrosilicon for the
first half of next vear as high as $60 Pittsburgh was
named. as against a recent market of $58.

A slump in tin at London has brought the New
York price down to 38.87 1-2¢c. as against 39.75c last
week. Lead is lower in the West and copper is weak
at 12 3-8¢ for electrolytic.

sharply.

—The Tacoma Mateh Co., Tacoma. Wash., will build a Can-
adian branch factory in New Westminster, B.C., at a cost of
$25.,000.

THE VALUE OF THE DEER.

Carcases of deer are again hanging at the doors of
the butcher’s stalls, for these are the precious days
when the baying hounds are chorusing through the
north woods: “Sing merrily we, the hunt is up!” From
the 20th to the 30th of October, the Provincial law of
Quebec, allows hunters to “chase the stags to bay.”
Sitting by the runways near to placid lakes, are scores
of sturdy business men, escaped from the cities for the
nonce, nerves all a-quivering, straining their -ears to
catch the bell like toll of the slot hound following as
remorselessly as “black care” himself, the deer which
is hurrying to lose his tell-tale track in the pathless
water. Tt is not such good sport as the deer stalking
of the Highlands of Scotland, or of the Indian guides
of the more distant bhush.  But time is too short to
permit of the long fatigue and trying still hunting, for
husiness is also remorseless in its dogging of most men
pf affairs. So the end of October comes as a boon,
and a bhlessing, to the many red blooded men who love,
not the bare slaughter, but the freedom of the wilds,
the petty anxiety of the watching, the big thrill of the
critical moment, when the whole success of the holi-
days hangs upon an instant’s steadiness of manual
muscle, and a momentary click of a trigger.

More than that depends upon the hunts. Financial,
or commercial affairs of far-extending importance hang
upon them. The conduct of great firms, the manage-
ment of influential fiduciary institutions, owe not a
little to those precious days of changed environment,
and of contagious health, and renewed life. Dividends
are earned right then and there, as the old cares and
worries which infest the nights in town, “fold their
tents like the Arabs, and as silently pass away.” leaving
brains and hearts clear, and clean, to look on things
not through jaundiced or blue glasses, but just as they
are. Things are seldom as bad as they look to the
busiress man. Give him a chance to sharpen his vis-
ion, by affording him the broad outlook nature pro-
vides where mountains, not house-tops, furnish the
sky-line, and he takes heart of grace to bend anew to
his burden and carry it at an easier angle. Sharehold-
ers, as well as employees would have good reason to
regret the reliquishing of the autumn holidays of our
commercial captains. It would be a good thing, if
more of our leading men would be content to drop
things for half a month just at this change of the sea-
sons, and snatch a new clutch upon their business from
bezide a likely “runway” in the North woods, close to
zood old Nature’s heart.

It is not going too far, to clgim that the business
world has some sort of a right to expect from the Gov-
crnment that it would exert itself to re-arrange the
balance of created things, so that there always shall
be deer as an incentive to men to hark away to the
woods, for the clear vision, the rew ozone, the cheer-
ing hope, to be obtained so easily there. Wolves and
deer between them preserved a due balance in old
times, and kept the woods from an excessive popula-
tion. With men and rifles on the side of the wolves,
the deer would be outnumbered, and overcome speed-
ily. Hence the bounty on wolves scalps, which is now
$15 a head in Quebec. It is not enough, however.
Wolves are reported as heing more plentiful than ever
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this season. Deer are being driven out nearer to the sing the drafts presented in the Hannay case in which
settlements by them, and of course fare badly with 4ppeared the words, “charge to the account of 100
collie dogs, and village boys running down the does and
fawns. There has been a good deal of intelligent pro-

tecti- ¢ work done in the Province of late, but there is ) » : .
much more which might be attempted. The wolf “It is further conceded that if the draft in questiom

The Lond«
bales of cotton, marked R.S.M.I.” Judge Noyes said capital reqy
tailment thi
The total d
tember reac

in his opinion :—

bounty might be extended to $35 or even $40. The had been a plain draft, i.e., if it had contained no re- volume of tl
expensc woeuld not be great, and the animals would ference to the cotton which the spurious bill of lading responding ¢
surely get short shrift. Licensed guides, and especial-  purported to represent, the plaintiff (Hannay) could
ly licensed hounds, might be arranged for. Even a  not recover. . . . On the other hand it is, in
gun license is within the reach of imagination. The my opinion, settled so far as this court is concerned by
point to be aimed at is the throwing around the deer the decision of the Circuit Court of Appeals (114 Fed.
all possible protection, that they may flourish and live 433) that although the parties were equally innocent,
long in the land, as health givers, and nerve-restorers vet if the draft were not a plain draft, but were a con- First quarte
to our commercial life. ditional one and were accepted conditionally, a cause Second quart

To the country side dwellers the multiplication of of action for money paid by mistake would be present- Third guarte
) » Fowrth quar

themselves
avainst £21

past five ye

deer means the increase of money spent in remote ed.
parts, for guides, provisions, guardians, etc. = Sports- " The readers of the “Journal of Commerce,” will
men are not usually stingy about money affairs when remember that the cotton bills of lading trouble which
afield after their pet hobby. It does not pay to be caused the loss of immense sums to English and other
mean with Johunie Canuck in the backwoods. No  European firms last year, were at the bottom of the First quarte:
one can beat him at that game if he is driven to it, as  suit, which Judge Noyes adjudicated upon. ~The Can- Sovptid quar
no finer guide or cook can be found, if he is rightly —adian Bank appears to have seen the difficulty in the II‘_]'W(‘IH:”I“[:‘:
used. Neither is it well to be extravagant, as are too  Tight light speedily, and to have given a lead in the il
many of our visitors from south of the boundary. Pay richt direction. The letter of the National City Bank , Total
Jean what he is really worth with a special “pour notifying its customers of its intention, explains the
boire” when unusually efficient, or successful, and he Situation exactly and simply, as the Bank of Montreal

Total. .

\ll the hi

also developes an interest in game protection, because had considered it. Tiils I8 Beeat

it pays him. To cur Customers: vestments me
¢ the first to s
preserve the game of the country. Pays the business Dear Sirs: Please note that on and after October 23, ing larger in
world and the country side as well.  If it pays the 1911, we will buy only such bills of exchange, support- e
business world best, there is compensation in the new ed by documents covering shipments of cotton, that
conception of the economy of things, that the country are straight bills; i.e., bills of exchange that do not

There is the point of the whole matter. [t pays to

municipality
Iy all Canad
months, and
is enviched or impoverished with the success or depres- in the text or on the margin contain any reference to adian towns.
sion of the commercial life of the cities. documents, or to the merchandise covered by same, nor however. is s]
o o P see at
any descriptive matter such as marks or numbers of e o
the merchandise covered by such documents. In or-
SMARKS” ON DRAFTS. der to be acceptable to us, the bill of exchange should v 41 per ee
read about as follows:— pectises aceo
On Monday last, there was something of a commo-  €100. New York, Oct. 17, 1911.
tion in New York over the discovery that the National Sixty days after sight of this first of exchange (sec-
City Bank was refusing to purchase bills of exchange ond unpaid) pay to the order qt Jno. Smith one hun-
for cotton, on which there appears any reference to the dred pounds sterling, value received, and charge to the
account of

at home as t
they have bec

marks or numbers of the bales of merchandise covered ] ) ] otal, i
by the annexed bills of lading. Wm. Tennis and CO." R

[t was announced in answer to enquiries that the ) Signature. British Posses
Bank of Montreal had been adopting a similar plan for - The Middletown Bank, London. \ustralasia

3 y time Das Thic i 1 : g ; e e . . i Canadian 1.
8O lmn_]m,l. .I his institution had in fact held for In adopting this measure we are acting under ad- e
a long period that it was safer not to handle any thing "

g vice of consul, and under no circumstances can we south  Afri
but straight drafts. These marks specifying a par- | a1e an exception. Cithier Tt
Please acknowledge receipt of this letter.
Respecttully yours,

character.  This opinion had been upheld by Judge (Signed) JOHN E. GARDIN, Vice-President Foreien Count
' g v | . . . o) . L 4 £ ) .
Noyes, of the United States Circuit Court in May last,

when he ruled that a bill of exchange containing marks There is probably nothing especially interesting to Bulgaria. .
and numbers is a “conditional draft,” and the foreign Montreal bank or exchange men in this matter, ex- Denmark
bank accepting it conditionally has a cause of action in  cepting that it may make plain what all the bother in Sl

the event that the money is paid by mistake. Al- New York is about, and may also show in how curious y i
though the general belief entertained by foreign ex- a manner the Southern export cotton trade is carried ; o e
change men is that the higher courts will over-rule the on. Russia. .
decigion. pending a reversal the ruling in this case has . firkey.
the force of existing law, and wisdom dictates that

tienlar merchandise, the legal advisers of the bank
said, made the bills of exchange to be conditional in

\ustria-Hun

Norway

Greece
Other Euroj
Duteh East *

' ; ! i —The Sterling Bank’s Montreal office wul move to the new
business practices be adjusted accordingly. In discus- Transportation Building on the latter’s completion,
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ase in which BRITISH CAPITAL APPLICATIONS. Argenting o o0 R e 10.641,000 8,355,000
Bl L PR ORI 2 i 13,108,100

unt of 100 The London Economist’s usual quarterly compilation of new Central:- Amerita . .. . 038 ¢ e 0 3 % SeR 192.000
e NOyes said capital requirements, emphasizes the sudden and severe cur- o5 | e gt ML AN & (A 3,823,700 2,415,700
tailment that has taken place in new enterprise in London. e S T 1 6 1.916 200 6,501,300

. . The total demands on the market for July, August and Sep- MEXICO .. oo oo o v e e ee s 4,0/9.800 1,127,800
t in question tember reached only £14,914,000, or about one-quarter the Other South American Republics 1,085.000
tained no re- volume of the preceding quarter and one-half that of the cor- Philippine Islands .. .. .. .. .. 403900  ........
iill of lading responding quarter of last year. The capital applications United States .. .. .. .. .. .. 38002100 19,528,200

{hemselves amount to £132400.000 for the nine months, China.. .o .o oo er ve e 7,434,500
mnay) could

o avainst £216,000,000 last year. The quarterly figures for the Persi .. .. oo oo 2,206,200
and it 18, 10, p‘;l\t five years are given below:— Other foreign countries .., .. .. 1,561,900 242,500
:oncerned by ’ ¢
s (114 Fed. New Capital Applications. Total.. .. .. .. .. .. .. .. £9258200 £70,860,500

lly innocent _
8 . ’ 1907. 1908. 1909. Total for first nine months .. £216.755,300 £132,398,300
et cOns First quarter. .. .. ..£49,428.600 £45287,000 £64,238,400

Iy, a cause Second quarter .. .. .. 40,304,600 64385600 56,835,200
| be present- Third quarter .. .. .. 15,631,400 31,541,800 27,694,400
Fourth quarter .. .. .. 18265400 50988400 33,588,800

lerce,”  will BUILDING STATISTICS.

. Total.. .. .. .. ..£123,630.000 £192.203,700 £182,356,800
'ouble which - - Thirty-one cities reporting to the Financial Post, show a
h and other 1910. 1911. total expenditure in building operations for the month of
ttom of the First quarter .. .. .. .. .. .. .. £99.355,600 £61.245.000 Beptember, of $12.481,851, compared with $7,561,078 last year,

The (Can- ~ccond quarter.. .. .. .. .. .. 88721400 56 238,2—300
Third quarter.c .. e «w 5o e oo 28,721,400 14 914.500
Fourth quarter .. .. .. .. .. .. 51,250,500 —_—

the increase reaching 65.08 per cent. This remarkable ga'n
again demonstrates the phenomenal development that is go-
ing on in Canada. Ten of the cities show a decline. but in
amounts too small to seriously affect the total gain. Winni-
peg leads in highest actual increase, Vancouver, Toronto and
Hamilton. following with substantial amounts exceeding half
a million each. The following are the figures:—

culty in the
lead in the

I City Bank : Total .. .. .. .. .. .. .. .. £267,439.100 £132,398,300
xplains the -
of Montreal

\ll the higher class investments are very much smaller.

This is because the great increase in the number of new in-

vestments means higher yields, and the gilt-edged sections are

the first to suffer. holders exchanging them for stocks return-

D} aroer 1nde P 3t e s el T Bri-
October 23, ine larger incomes. In the last three months neither the

City. 1911. 1910. Inc.
Brandon. . .- 5a i o3 i $150,000 $ 438,675 *$288.475
Brantford .. .. i o5 ov o4 84,900 - 87,775 *2,876

i ‘algary 3 720,372 2.85
ti<li GGovernment, nor any colonial government, nor a British Calgary .. .. .. .. ... .. 903 210 720,37 182.858

: ) s Edmonton .. .. .. .. .. .. 369.970 169.863 200,107
icipality he sed any loan Colomal corporations. near- y s
WUnIepATRY Beg TRIse MY 2 first - Fort William .. .. .. .. .. 147,500 170,340 *22.840

8ix
Guelph .. .. .. .. .. .. .. 102,300 5,100 97,200

ge, support-

otton, that Iv all Canadian, borrowed a fair amount in the

1at do not months, and the half-million raised since June is all for Can-

eference to adian towns. The rate of interest paid by these borrowers, :: 'm_*l‘t‘ _0:30 14&},0?‘3 127 0.00
/ same, nor llowever, is showing a tendency to rise, and it will be interest- PAMMEON ois 32 7 iop oo b 771.200 266,475 504,726
b g = s Kingston .. e . & s a5 13.425 17,576 *4151

numbers of inw to see at what limit they will find it as (-hw\p. to burro_w

¢ 1 ’ at home as to pay all the expenses of a London issue. This

5 o thev have been doing of late. and yet giving the investor near-

mge should I\ .4'.. per cent. We now come to the analysis of the pros-
|<‘1'a|]|\~('.\' according to geographical distribution:—

Lethbridge .. .. .. .. .. 93,200 72.180 21,020
London .. .. .. .. .. .. 114 463 148,950 *34.487
Medicine Hat .. .. .. .. .. 174.600 16,500 158,100
Moose Jaw .. .. .. .. .. 192,400 35,600 156.800
Montreal .. .. .. .. .. .. 1,157.876 993,386 164 490

17, 1911. Destination of New Capital. Nelson .. .. .. .. .. .. .. 20,620 2,425 18,195

hange (sec- Ottawa .. .. .. .. .. .. .. 277275 160950 116325

h one hun- First nine  First nine veterboro .. .. .. .. .. .. 88 954 21,865 67.089

arge to the months ot montns of Prince Albert .. .o .. .. .. 147,600 188.150 *40,650

year 1910,  year 1911”7 Port Arthur .. .. .. .. .. 75400 42,450 32,950

)  nited Kingdom—Total .. .. .. ;2.34 845.500  £22,104.300 Regina .. .. .. .. .. .. .. 425.700 209.750 215,950

-2 e Baskatoon .. .. .. .. .. .. 330950 183550 147400

ignature. Iritish Possessions- {ydney .. ..o oo 18,650 25,110 *6,460

London. \ustralasia.. .. .. .. .. .. .. £ 7,359000 £ 3326900 Stratford .. .. .. .. .. .. 15,000 18,000 *3.000

Canadian Dominion .. .. .. .. 31.883.900 22,479,400  St. John .. .. .. .. .. .. 25.000 17.200 7.800

under ad- India and Cevlon.. .. .. .. .. 13279100 5096800 St. Thomas .. .. .. .. .. 34950  25.650 9,300

§ can we south ATHER .. .. o5 er s ie 3,504,100 3980900 Toronto .. .. .. .. .. .. 1904810 1332535 572.275

Other British possessions. .. .. 13,495.500 4,549 500 Vancouver. .. .. .. .. .. 1.736 568 740,686 206,853

e ——  Vietoria .. .. .. .. .. .. 406298 199.686 206,609

€69 321.600 £39.433,500  Westmount .. .. .. .. .. 82.010 189.600  *107.590

. eiten Countrig— Windsor .. .. .. .. .. .. 49425 38,300 11.125

-President. " Winnipeg .. .. .. .. .. .. 2547000 ‘874,350 1672650
. Austria-Hungary .. .. .. .. .. £ 4058000 £ 1,583,600

eresting to Bl v e we e bn 3,603.600 215,900 Total .. .. .. .. .. .. .. $12481851 $7.561,078 $4,020,773

natter, ex- Denmark .. .. .. .. .. ..., .. 1.089,000  ........
> bother in Finland .. .. .. .. o0 o0 . .. 113.000 New Westminster. .. .. .. 95 585
OW curious France .. ;5 sw os 59 o8 oo wu 220,000 234,400 North Vancouver .. .. .. 78.844
i Germany and possessions. .. .. 771,000 202,000 Owen Sound .. .. .. .. .. 13.950
NOPWHT\ .. .. 4 ow 00 o5 ws #9 50.000 3.008,500 * Decrease.
Russia wat oot iis: erler cslel) lsked el iiie 3.628.800 2.316,000

. FUERENL LS L el el ele ereineie 1356600  ........
Greece .. .. .. v. et eu ee ee eeeeaans 686.800 ~—Commercial Cars. Limited, Luton. Bedfordshire, Eng., are

Other ]-;"mp@a'n (:01;ntries i e s e eveles 674,500 considering the establishment of a branch factory in Mont-
Duteh East Indies .. .. .. .. .. 4.302.900 454,500  real.

is carried

to the new
e
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INSURANCE NOTES.

Siv William Whyte has joined the board of wie Imperial
Guarantee and  Accident Insurance Company, lil]ix:lg the va-
caney caused by the death of the late J . J . Kemy,

Mr. John Borthwick has been appointed Canadian mana-
ger of the Caledonian Insurance Co., in succession to Mr.
Lansing Lewis, recently resigned. Mr. Borthwick is well
known to the Insurance fraternity throughout Canada, having
served in the capacity of Seeretary of the Canadian Branch
for the past eleven years.  Previous to that the new manager
bad acquired a thorough training at the llead Office of the
company in Fdinburgh, with which he had been comecled for
over twenty years previois to taking up the Canadian Sewre-
taryship.

That hogus fire insurance companies are operaling exten
sively in northern Ontario and that business men of the north
country are paying thousands of dollars on premiams on poli-
cies that would not bring them a dollar in the event of a fire.
is. the conclusion arrived at by the Provincial Police as a re-
sult, of an investigation into a number of cases that cume to
light after the recent fire in Cochrane. Six - merchants ap-
peared before Superatendent of Police Rogers at Cochrane,
ont. on Oct. 17, to press charges against William MDD, Doug-
Tas., o locar agent of the Cosnopolitan, and the Metropolitan
Fire Insurance companies of  Pennsylvania . The evidence
ghowed that after the fire when the merchants tried to colle-t
upon their policies they found both companies were hankrupt.,
1he Insurance Department at Toronto was asked to investi-
wate and Mr. W.o Jo Vale, Deputy Inspector of  Insurance. dis
covered that neither company was registered  in - Ontario .
Douglas pleaded guilty to domng business forr unrigisterel com-
panies, and was fined $20 and costs on each count. Douglas
was working for a man named Anthony who is supposed to be
about all that exists of the companies. e has. it s alleged,
run afoul of the authorities of New York State and is now
being looked for by the police.

A Dbrand new form of industrial poliey has been adopted
by the Metropolitan Life. which is known as the “non-lapsable
endowment The policy in question is a single premiumn
policy. each contract issued being fully paid up. It conse-
quently cannot lapse. and must remain in foree until matu rity,
unless surrendered by the polieyholder in the meant'me for its
cash value. It is an endowment maturing on its first anni-
versary date succeeding the insured's (4th birthday. or upon
his death at any time prior to that date. Payments «an he
made in multiples of one dollar only .—N. Y. Ins. Press.

At the present time the Union Life of Canada has more
than 130,000 policies in force on its books at the head offices
in Toronto. President 1. Pollman Evans is doing remarkable
work by giving personal attention to the company’™s campaign
for $25.000.000 of insurance in force by the end of 1917,

NMr. T J. Pipking general manager of the Atlas Asswr-

ance (‘o..is in Canada.

MICROBE CARRIERS,

Although pure water is the most important element in
securing immunity from typhoid fever, it is no means the
only one. Glasgow has an ideal water supply. but its death-
rate from fever is twice as great as that of London. Drain-
wee, sewcrage, pure milk supplys and personal cleanliness are
all important, and the duties of a municipality wre not com-
pleted when settling reservoirs and filters have been installed.
Whenever infection exists in a town it may spread, and every
avenue needs to be  watched, and. if possible. closed.
The necessity of vigilance has been emphasized the last few
vears by the discovery of “typhoid carriers.” It has now
been demonstrated that certain persons have the power of be-
coming the permanent hosts of the bacillus. and of atfording
it a hospitality that never grows cold. Ordinarily when the
human organism becomes infected with tyvphoil itis a fight to

ham after the fever has spent itself. It is not that the
bacillus has lost its power for evil, but that the man his at-
tained imuunity. While himself enjoying fair health, all his
lischarges are capable of infecting others, and this conditior
may persist for years.

When such a person is engaged in the preparation or dis-
tmibution of food or drink, he is a continual menace to the
community, and ought to be obliged not only to seek a less
dangerous occupation, but also to adopt every precaution
which science can suggest . Unfortumtely, we are mot yet
able to recognize “carriers. except by tests which cannt be
carried out on a large seale. Possibly. inn the future, says
the Manitoba Free Press, there may be added to our existing
systtm of notification the necessity of obtenmng a certilicate
of health before the invalid can again take his place in the
world . We are scartely ready for that at present. and cer-
tainly they are not in America, wlhere the pressng necessity
is to secare a puresupply of water to all towns, first by treat-
ing the sewage before it is dischargel into the rivers, and.
secondl, by adopting somme system of filtration that removes
pathogenic germs firom the water supply- .

THE CANADA LIFE BUYS REAL ESTATE.

The investment interests of the Canada Lifein the Western
Provinces have Leen important for a numbver of years and are
steadily increasing, the company’s mortgage lomns in that
country ruming to many milions. The life insurance of the
cornpany is also very largely written in that part of the coun-
try, and in view of these large interests the recent action of
the company in securing quarters for office buildings in the
progressive cities of Calgary and Edmonton is to be com-
nended.—During a recent visit to that country of Mr. E. 'W.
Cox. the Company’s General Manager. and the Treasurer, \r.

Il L. Watt, they obtained options on properties in Calgary
and Edmonton, and since their return the Board of Directors
of the Company have approved of their choice, and have de-

cided on the purchase of the properties.—The lot in (algary

is situated at the south-west cormer of Eighth Aveme and

Second Street West, being in the heart of the busness district.

It is understood that the Company intends ultimately to dis-
pose of part of this, retaming the cormer for its own use.—In
Fdmonton the lot secwred is on the south-east comer of First
Avenne and Rice Street.  This also is in the heart of the
vusiness distriet . The Company's interetion is to rent the

ground floor and retain the next floor up for its own offices.

The managenment of the Company state that it is not their

policy to go into extensive investments in the way of Com-

pany Buildings but to make suare for future years of perman-
ent and desirable quarters in  the lealing Western cities,
through the evection of moderatesized office huildings.

BRASS BUI'TON TARNISHING

Everyone knows the difficult y experienced in keeping bhrass

buttons from tarnshing on dress fabries. Probably few,

however, have noticed that this dullness is particalarly evr
dent in certain lines of material. It is just possibie that the
trade 1s to receive assistance in meetin

th s difficulty from

o
1=

the close observation of military people.

For some time the German military authorities have been

troubled by complaints regarding the brass buttons on certan
grey cloaks tuming black. to the subversion of all smart ap

pearance on the part of the men wearing them. It was re.
ported that the buttons could only be cleaned by filing then.
The matter was submittel to investigation, and eventually
the conclusion was reached that the caumse of the trouble was
due to the development of sulphuretted hydrogen proauced
from residues of sulphur dioxide used in the bleaching of the
woollenn yarn from which the cloaks were made. 1t is well
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treating the yarn after bleaching with a suitable oxidising
agent, such as peroxide of hydrogen. .

Perhaps in a little white dry goods dealers will he able to
indicate to customers with what materias it is advisable to
use brass buttons, and metallic trimmings. ‘

IN VOLICES FROM BRAZIL..

A protest has been entered by the members of the London
( lamber of Commerce especially interested in Brzilan trade
againsta practice which has grown up of lhte ot undeerviluing
and misdeseribing goods shipped to braziian, ports.  This,
it is naintained, is being done systematicaly by means of fic-
ti tiows invoices of merchandise and machinery shipped to Bra-
sl. The practice which is being worked between dishonest
exporters and importers has causel the Government to lose
much revenue, and has operated greatly to the (isadvahtage
of legitimate dealers. A petition setting forth the facts of
the case, and supported by the evidemce of other Chambers of
tommerce in Gret Britain, has been presented to the Bra-
dilian Minister in London. and it is hoped that the objection-
able practices will be ended. Since Canada has established
fwo commercial agendes in fouth Americt. the methods i
wiich business is conducted in the southern republics bec ome
of wreater interest to us.  Already some trade has been  de-
veloped with Brazil and Argentina. and under favournble con-
litims. says Industrial Canada, this trale should expand
l:l])il“.\',‘ Canadian shippers will joim with the British Cham-
hers of Commerce in hoping that loose methods of passing in-
voices be eliminated by the (ustoms Department of Brazil.

FIRE RECORD.

The corparatively new building at 786 King Strece .
Toromto, was vsited by fire Oct. 19 Ta yior Osborme, printer,
wlio m-f'upiv(l the basemrent, will lose about $150. "The Toron-
o Paper Box Manufacturing Company, who usel the upper
ffoor, sustained a loss of $2500 on the contents; insured for
53.000, in the Home, Phoenix, and other companies. The
jroperty isowned by P. Waren. Thefireis belleved to have
heen of ineendiary origin.

The stave and lamber mill of N. Watson, at Mull, Ont.,
vas destroyed by fire Oct . 18, Loss $6.000. with §1,500 in-
siiranee in the Kconomical . )

A destructive fire was caused Saturday by the explos'on of
mie of a series of four gastanks in the stillroom of the
British American 0il Co., foot of Cherry Street, Toronto, Ont.,
resulting apparently from an  overheated boiler in the fur-
naceroom below. 'L'his is the second blaze within two months
to Inve visited the same refnery bullding of the company.

Fire Oct. 19, at Wyoming, Ont. destroyed a large frane
huilling ocupied by 8. Saunders as a wagon shop and Jas.
Fraser. as a placksmith shop. and also destroyed an adjon'ng
hilding used for storing buggies, ete. Insurance on man
hivilling is $400. and on contents $‘IUI), both in \Wellington
Tutualy insurance on adjoining building $200, ‘n Merchants’
ire Insurance (o.

The Grand Trunk Station at Exeter. Ont., was destroyed
by fire Friday last.

The barn of J. W. Davis at Potton Nprings. wis
by fire Friday last with contents.  T.oss §3.000. with £800 in-

lestroyed

Mrrance.

The varn of A. MeAuley. 3 miles . from Ripley, Ont.. wis
struck by lightning Sunday, and with the entire sesson's
aop and 40 tons of hay, destroyed. J. Bell's separator, just
jut in. was destroyed. Insurance $1.800; on thresher. §310.

The Power House of the North Hatley Electre Light Co..
North Hatley, Que., recently purchased hy Sherbroke Ry.

ind Power ("o, was burned Monday.  Toss, $10000.
The dry goods store of (. Mass'e and Co.. 141 Bernard
Sereet . was gutted by fire Tuesday. The entire stock was

rivined . Loss $8.000, half covered by insuramce.

The Fastern Townships Bank has opened a branch at
(uehec, Que. . veder the management of Mr. D. H. Tolmie.

The Quebec Rank has opemed a bramch at Bulyea Sask.

BUSINES> DIFFICULIIES.

Our Ist this week 8 unimportant, gnd smaller even thap
usual, owing, no doubt, to the plentifuness of ready money

in mest quarters.” Last week’s fajlures in Canada were 24
against 38 for the corresponding week last year, only 4 of
them being for amounts exceeding $5 000. Failures in the

United States numbered 256, comparel with 205 for the
same week last yer, 105 of them JDeing greater than $5000.

In Ontario. the following have assigned:—W . G. Reiley,
general store, Hopevide; (. 'W. Sheldon, wallpaper, London;
Saladis and Marwos's, confectioner, N-oorth Bay; J. P. Culla
ton, grocer, Preston; Charles Wauchope, produce, Toronto;
Lewis Cann, sawmill. Luther East ; The West End Construe
tion (0. Ottawas John Wilford. cheese, Ingersoll; Daniel Me-
Larty. grocer, Londom; D, Brown, grocer, Qttawa; J. M, M-
oy, shoees, Owenn Sound; Arthur Johnston. shoes, Toroento;

W. T. Thomson, shoes, Toranto,

In Quebec, the following have also assigned:—P. A'a.rctto.
baker. Deschillons; Alderic Nadon. furniture ete., Montreal;
The Mount Royal Laundry Co., Montreal; L. J. Allain, gro
<er. New Richmond anl St .Angee de Rimouski has aSsighed

voluntarily . <Jos. (Gagnon. grocer and liquors, Quebec, has
made a judicial assignment .—r'he New York PpPants Co,

(Louis Taylor), Montreal, are contest'ng the demand of as
simment mase upon them. —A demand of assignment Thag
*been served upm Almanzr Vailancourt. painter, Montreal.

In Prince Edward Island:—H, M. Seller, Charlottetown.
has assigned to E. D. Sterns.

RAILROAD EARNINGS,

Railroad gross earnings for the fist week in Ocdober make
quite a cose comparison with a year ago, the total of 2l
Lnitel States roadsreporting to date amounting to $9,860,029,
an inerease of 0.7 per cent as compared with the eamings of
the same roads for the corresponding period last year.  The
returns of most of the roads througlout the South are better
than last year at this time, the gains reported to some ex
tent reflecting the active moveruent of the cottom rop. Amnr
ong the roads reporting gratifyving increases are Central of
Georgia. Mobilo and Ohio, Cincimati, New Orleams and Tex-
as Pacifie, Seaboard Air Line. Louisville and Nashvile and
Southern, In the West and South-West most ot the leading
systems report more or less decrase, although small gains are
reported by Missouri, Kansas and Texas, St. Louis Southwes
tern, Texas and Pacific, Minneapolis and St. Louis and Minne
apolis, St. Paul and Sault Ste. Marie. In the following table
are reported the gross earmings of all United States roads
reporting to date for the first week of October and the gain
as compared with the carnings of the same roads for the cor
responding period a year ago; also for practically the game
roads in the two preceding months, together with the per
centages of gainor loss as compared with last year:—

Per

1911. Cent.

October. 1 week .. .. .. .. $.860.020 Gain $69467 O.7
Neptember. 1 week .. .. .. .. 5461 260 Loss 62032 1.1
Aungust. 1 week., .. .. .. .. T1.571.3% Gam 67918 0.9

GGross earnings of all Canadian rayroads reporting for (cto

ber to date show an increase of 10.5 per cent as compared
-

with the eamings of the same roads for the corresponding

period o year ago .

—Mining properties in the famous Silver J.ead Sectiom, Slo
can district. valued at over $2,000,000 were amalgamted by
a leal concluded in Vancouver Tuesday, The amdlgsmation
is ‘one of the most important moves made in British Columbia
mining affairs for several years. It is the corsolidation unr
der a new company of the Byron; N W ., and John M. Harris
mineral properties at Sandom, most noted of which is the Sleo-
can Star mine, which. up to the timme when its acuvities were .
suspended by litigation, had produced $3000000 in silver, lead
and zine. I
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LABOUR UNREST IN ENGLAND.

It is extraordinary that the unrest in Brtiish industrial cir-
eles is among men who have been and are earning wages high-
er than those paid in kindred enterprises on the Continent
and elsewhere. Sir H. Campbell Bannerman professed his
sympathy with the ‘“submerged twelfth”—the unemployed;
but oppressed by the consciousness of the existence of trade
unioniem, these as a class, have made no movement, and hope-
lessly hold their peace.

Under these circumstances it is permissible to challenge the
utility of trade unionism and its claim to the cons deration
it has hitherto enjoyed in this country, because the main
result of its existence has been to limit employment of the
native population in all industries. A man who can take
home earnings on the average of 8s per day is to be envied
rather than pitied; yet we have seen in South Wales a strike
of a yeatf’s duration by men who cannot disprove the fact that
such wages were attainable by them at any period since they
—deaf to the voice of reason, and in professed sympathy with
the grievances of 80 men—struck in their thousands, had they
chosen to resume work on the terms the managemen: never
attempted to vary.

Let it"be said plainly : Trade unionism, as we have been ac-
eustomed to it of recent years. is the most demoralizing fac-
tor in the social life of this country at the moment. “The
divine gospel of discontent” serve no other purpose than to
warp the unionist’s appreciation of the essence of things and
his senac of the perspective of life. There has never becen
any impediment in this country to the advancement of a
labouring man of ability or to the creation, by his innate cap-
acity, of a brilliant career or one of substantial success.
But speaking trom an outside point of view, the whole aim of
trade unionism appears to be to thwart a man who has it in
him to raise himself above his fellows, and to pumsh him in

success heeause of the Jimitations unionism has imposed upon
his efforts. ‘I'he leaders themselves retain their coveted posi-
tion as long as possible, even to the term of their natural
life, instead of allowing others equally able their opportunity.
So far from studying the requirements of the trade. as an ele-
ment of national well-being, their one endeavour is to justify
their own existence by pandering to the ignorance and the in-
fused discontent that supphes them and their precious unions
with a fictitious raison d’etre. Moreover they demand toler-
ation, while they educate law-abiding. peaceful citizens in
ideas that are not only contrary to nature but immoral snee
their adoption in practice means that they who perform them
will not only injure themselves but the community at large,
secing that they are destructive of any incentive to excel, or
even of honest ¢ffort. We have heard a good deal in the past
of “one law for the rich and another for the poor.  Hence-
forward let us speak of one law for the trade unionists and
another for him who is possessed of more or less wealth.
We have also heard much of the privileged classes; let us re-
member that our history knows of no class so privileged as
the trade unionists of to-day.

But let the Government remember that since the Limited
Linbility act has come into foree it is not the plutocerat but
the small middle class investor who suffers: the aged, the
widow and the orphan. The one and only solution is to
leave the employer and worker free to come to the terms they
may agree upon, and to secure to every man in the country
the right to work, if the chance presents itself. without fear
of molestation. present or future,

It is by widening the demand for labour that distress will
be relieved. not by the granting of high wages to the minor-
ity: especially when such wages will limit the demand by rea-
son of forces in competition based on lower costs securing the
preference in the open market.

—The Molsons Bank has opened a branch at 157 Church
Avenue, Cote St. Paul. Montreal.

The Bank of Toronto has opened a branch at Ottawa,
Ont.

SICKNESS INSURANCE IN LUNGARY.

Insurance against sickness is compulsory in Hungary for all
persons employed in industrial undertakings and whose earn-
ings do not exceed $500 a year, or $1.66 a day.

According to the Report of the Hungarian Workmen’s In-
surance Department, which has recently been issued, the av-
erage number of members insured against sicknmess in Hungary
proper (exclusive of Croatia, Slavonia and Fiume) was 825,
150 in 1908, which is the last date for which returns are
ready about 13 per cent of-the total being females.

The usual rate of contribution to the insurance funds has
been fixed at 3 per cent of the average daily wages since

February 1st, 1908 (previous to which date it was usually 2"

per cent), one-half of the contribution being payable by the
‘workpeople and one-half by the employers. The total am-
ount of contributions in 1908 was $3,960.000, or $4.79 per
member.

The number of cases of sickness accompanied by incapacity
for work was 362,698 in 1908, or 44 per 100 members. The
average number of days for which sick benefit (in money)
was granted was equivalent to 5.41 per member, while the
number of days of infirmary, hospital, etc., treatment averag-
ed 0.71 per member.

The average duration of a case of sickness was fourteen
days, and the average benefit (including, as well as sick pay,
the cost of medicines and of maintenance in infirmaries, hospi-
tals, ete., and doctors’ fees) $4.81.

Expenditure on benefit amounted in 1908 to $3,380,000. This
expenditure, as distributed among various classes of benefit,
is equivalent to the undermentioned amounts per member:—

Sick pay .. .. .. .. ..o oL $1.87
Cost of medicines .. .. .. .. .. .. .. .81
Doctors’ fees .. .. .. .. .. .. .. .. .79
Maintenance in infirmaries. hospitals, etc. .27
Other forms of benefit .. .. .. .. .. .35

Lobal.c o a5 55 55 24 s G oo ae $4.09

Expenses of management are stated at $565,000, but this
amount does not represent the total cost of administration,
inasmuch as it does not include the expenses of insurance
funds attached to particular establishments, which bear their
own expenses of management.

POLICIES FROM SLOT MACHINES,

In the newly-issued report of the Insurance Commissioner
of Massachusetts, reference is made to the question which has
come up for legal decision in that Commonwealth, of the
legality of policies issued by means of slot machines. The
opinion of the Attorney-General is to the effect that if nothing
else is sold with the policies from the same machine, the me-
thod may be employed.

The facts set out show that the scheme regarding which
this opinion was given was of a machine which upon deposit
of a mickel, registers te weight of the person standing upon
the platform and at the same time delivers an accident in-
surance policy for $1,000. The policies are inserted in the
machine and the receipts removed by a duly licensed agent of
the companies issuing the policy. The Attorney-General
things this mechanical means of distributing policies is per-
missible.

Since, however, the laws of the Commonwealth ins'st that
no insurance company shall offer to a prospective policyholder
“any valuable inducement or consideration not specified in the
policy contract of insurance” or give “anything of value what-
soever not specified in the policy,” the Attorney-General lays
it down that giving an insurance policy away with a five-cent
weight test must be prohibited. That is to say. the sale by
slot machines of 5-cent accident policies of $1.000 is ]égn]. but
vou must not sell a 5-cent weight test and throw in a $1,000
accident policy! Tf you do, you ceme within the reaeh of the
law,
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E:\'OOURAGING FLAX OULTURE.

The fine crop of flax seed reported this year from the North-
\West, shows how largely Canada might e made to countribute
to the world’s supply of textiles. At present the crop is de-
voted to seed production only. The Australian Government
is trying to develop the fibre output, and with some success,
though not without expense.

“T'here is promise of the cultivation of flax developing into
an important industry in Victoria (Australia),” our advices
say. “Encouraged by the Federal bonus, a number of Gipps-
land farmers last season put down a considerable area in flax.
l.irge crops were obtained in the Warragul district, the pro-
duction per acre showing a considerable increase, thanks to
letter handling and a keener knowledge of the requirements
of the crop. About 1.000 acres were sown, averaging a yield
of some 21, tons to the acre, valued in its raw state at from
t3 10s to £4 per acre. The bonus (ten per cent) practically
amounts to 20 per cent, for it is stated that £24 worth of
flax matches make £45 worth of marketable fibre, on which
the bounty is paid. The bonus is, of course, paid on the seed
and fibre, not on the straw; and before the latter can be-
come a commercial article it must go through the process of
dew-retting by exposure to the night dews of a humid d strict.
\his seasoning by the weather. which takes close upon two
months. partly separates the refuse from the fibre, and the
operation is. completed in the flax mills. Some farmers have
<mall machines of their own, but most of the growers must
relv on the factories at Dandenong and Drouin. One of the
factories at Dandenong was thrown out of work last season,
owing to a fire; but a new mill in course of construction will
he capable, it is stated, of preparing 3,000 tons of flax a year.
\nother Gippsland mill can dispose of between 700 and 800
tons per annum while Pentridge Prison has plant capable of
treating 300 tons.

There is an unlimited market for the fibre. Messrs. James
\lillar and Co.. the well-known Victorian rope-makers. will
take all the fibre likely to be grown for many years to come,
and pay for it at a price which leaves a substantial profit for
the producers. Farmers have had a fair test of the value of
the industry in the experiences of the last few seasons, and
flax cultivation should is the mear future occupy a leading

place in Gippsland.”

JAPAN’S COTTON TRADE.

\ consular report recently received says of Japan’s growing
cotton trade: In raw cotton Japan inereased its imports by
over 100,000,000 pounds in 1910, as compared with 1909, pay-
ing a total of $79,292,460 for 660,426,584 pounds. The total
increase in the price paid was upward of $25,000,000, however,
owing to the higher prices of cotton, and against this Japan
advanced its exports of cotton goods $8,0v0,000. 1ts increase
in cotton yarn sales alone, mostly in China, was between $6;-
CODO00 and $7,000,000. But, as shown by the following table,
Japan’s augmented purchases of raw cotton came mostly from
British India, which imports from the United States dropped

off over 35.000,000 pounds:—
1909 . 1910.

—  Pounds. —
95,338.800  59.293,733
309.029.467  412.999.467
81 606.933 151.893.467
9,163,733 4,621,467
13,708,400 9.895,600
8 467 867 5.792,000
8.921.467 10.040.933
5.152,933 5.880,867

Conuntries—
[ nited States
British India ..
China
Duteh India
|“.'_'.\'|)t S——
French Tndo-China
Straits Settlements. .
Other ..

Total 531 389.600 660.426,534

The Royal Bank of Canada have opened ‘branches at
Mulgrave. N .S, and Trinity, Nfid.

COPPER OUTPUT.

Detailed figures on copper producti(-)u for the first nine
months of 1911 compared with the same period in 1910 on
forty-seven of the largest copper mines of the United States,
Canada and Mexico, according to a compilation by Thompson,
Towle and Co., of New York, indicate that notwithstanding
two new producers have been contributing, the total for 1911
amounts to 866,000,000 pounds, compared with 864,700,000
pounds in 1910, or approximately the same production.

Among the properties on which computations have been
made forty-three are in the United States; while Canada and
Mexico are each represented by the two largest and most im-
portant producers. The production shown includes the out-
put from the new low grade porphyry mines, Ray Consolidat-
ed and Miami, which began production early this year, and al-
though their plants at present are but one-half in operation
their combined output since production began is quite a fac-
tor

Of the properties which will tend to increase the production
for the year 1911 over that of 1910 are Ray Consolidated and
Miami; while, on the other hand, several mines which closed
down this summer and which may not start up this year are
First National. Granby and Shattuck Arizona, whose absence
of production will be more and more felt in the closing months
of this year. The combined normal production of these three
properties for October, November and December would am-
ount to approximately 5 000,000 pounds, which will decrease
somewhat the new production from the porphyry mines.

Judging from the figures shown which are the output from
the mines which in 1910 represented approximately 90 per
cent of the North American production, and allowing for the
new production for the next three months. the year 1911
should’ close with no material increase over that of 1919.

—A merger of jewellery manufacturers has been formed, to
be known as Canadian oewellers, Ltd., which is to be » con-
solidation of four manufactur.ng jewellers of Canada. The
new company will be capitalized at $5,000 000, this comprising
$2,500,000 preferred seven per cent stock and $2,500,000 com-
mon, while it is expected that later on there will be an issne
of bonds. The following firms ‘have joined the concern, which
has already secured = Dominion charter:—W. Bramley, Mont-
real; Hemming Manufacturing Co.. Montreal; l{(-ms';ey Manu-
‘facturing Co., Montreal, and J. A. Brown, of Toronto. J.
A. Mackay of Montreal is President, and Oscar Jonassohn,
recently of New York. now of Montreal, is Secretary-Treasur-
er.

FINANCIAL REVIEW,
Montreal, Thursday Afternoon, October 26. 1911.

There is no doubt about the boom being on in stocks on
this exchange. As usual, when the rise begins, the timid, and
the innocent, who are really the majority of mankind. hurry
to get into the market, and push things further along. With
money unusually easy for the time of year, and a!l dividen.
earners in the very p.ank of condition, thcre is no reason @y
the upward movement should not continue. It is unlikely
that the depression in the States.*which is happily pass‘ng
by, though Wall Street will not believe it. ’s going to alie.t
us. Money is plentiful there, far too much so. but'if Great
Britain begins to call in gold frem th's side. as she mas. if
the war continues, there might be a speedy improvement
that respect. The burdcn of financing the trouble betwoen
Italy and Turkey has not fallen heav.y on anyone as yet.
If the affair is ended by a Lig loan to the “Unspeakable” one,
tnat will mean guarrantecs and supervision of the sick man's,
afiairs by competent authorities. Reaef may come to.ccn-
cested markets that way. China’s troubles will be felt lat.r
by the outs’de world. lut piobably the new carreney pl
will be knocked in the head for the present. If so s’lver 'l
fall again in a few menths’ time, since India is 'n o positi
to absorb what China sheds. Canada. however, will Jos. no-
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thing by that, and, indeed, there is nothing on the financial
horizon to dampen the festivities properly attendant upon
this year’s Thanksgiving holiday .

Quebec Bank has dectared a quarterly dividend of 13, per
cent, payabie December 1. Books will be closed from 16th to
30th November inclusive. The annual meeting will be held
December 4, at 3 o’clock.

fhe Bank of Montreal has declared a quarterly dividend of
214, per cent, payable December 1, to shareholders of record
November 15.

La Banque Internationale and Messrs. Fairbanks Bros. will
shortly offer a portion of the issue of the preferred stock of
ths Transportation Building Co., of Montreal.

At Toronto, bank quotations: (‘ommerce, 20714 ; Dominion,
925174 5 Hamilton, 2€0; Toronto, 203; Traders, 143.

In New York: Money on call, steady, 2 to 23, per cent.

Time loans, easier; 60 days, 31, to 31, per cent; 90 days 3,
to 33, per cent: six months, 3%, per cent. Prime mercantile
paper, 41, to 4% per cent. ~teriing exchange firm at 4.83.75
for 60 day Bls and at 4.86.95 for demand. Commercial
bills, 4.83. Bar silver, 54. Mexican dollars, 45. U.S.
Steel, com., 597%; ptd. 1097, ; Amal. Copper, 54. N.Y.C.
& H.R.R., 105
Money, 11, to 13, per cent. Discount rates: Short bills 31/
per cent; 3 months’ bills, 354 to 33, per cent. Paris ex-
change on London 25 franes 16 centimes. Berlin exchange,

In London: Bar silver. 25Yd per ounce.

20 marks 491/, pfennigs.

The proportion of Bank of England’s Reserve to liability
this week, 52.80 per cent; last week. 52.40 per cent.

Consols 78 11-16° for account and money.

The following is the comparative table of stock prices for
the week ending October 26. 1911, as compiled from sheets
furnished by Messrs. €. Meredith and Co., stockbrokers,
Montreal:

STOCKS: High- Low- Last Year

BANKS: Sales. est. est. Sale. ago.
Commerce s G G5 4% 245 207, 206 2071, 2001
kastern Townships .. .. 16 173 173 143 163
Hochelaga .. .. .. .. .. 1 16914, 1691, 169y, 155
Merchants .. .. .. .. . 87 197y, 197Yv, 197V, 185
Molsons. . .. .. .. .. .. 58 206 205 205 2007,
Montreal . s mw e w 306 24014, 236 240 249
Nova Scotin. .. . .. . 74 279 278 279 :
Royal. ... .. ; T 78 240 23014, 240 245
Un‘ion iF s HE %5 wm 24 149 149 149 1481/,

MISCELLANEOUS:

Asbestos, pfd.. S N 15 . 15
Belr Telep. Co. .. .. .. 119

Bell velep. Rights .. .. 166

Packers A.: i ox o0 s 61

Packms .. . .. .. .0 . 35

Can. Lo, ch s @ 46 :

Do, Pret.. .. .. .. .. + ¢ 99
Can. (Ceor. TR T 225 GG 1/

Do. Pret,. .. 22 103 103 103
Cement, com, L 13578 301, 20%,  30Y,
Do. Pref.. .. .. .. .. 3319 011, sy 9l
Can. Cottons P I} 18Y, 17, 18V,

Do. Pret.. i oo v - 576 T, 68 1Y,
Can. Convert, v 5 338 38 38
Crown Res. .. .. .. .. 4390 3.00  2.90 2.9
Dom. Coal, pfd. .. .. .. 15 113 113 113
Detroit.. .. .. .. .. .. 9739 61, i2v,
Dom. Iron & Steel, pfd.. 180 102 1011, luz

i
i
Bl

Dom. Canners .. .. .. 225 G673, 67 Gy

Do. Pref.. 100, 1001, 100V,
Textile 673, 713,

Do. Pref.. 100 102 i
Halifax Elec. Ry. .. .. h b 150 150 1291/,
Gould, com. Lo 3 100 100 ..
Lake of Woorls .. .. .. 340 144 144 123
Take of Woods. pfd... .. 33 2: 122 122 1241/,
Laurentide Paper. .. .. S0 ; 145 145 e
Mont. Light. H. & Power 4378 § 173 178 142
Mont. Bt. Ryv. .. .. .. 3839 29; 220 2221, 235
Rrerwin Williams. .. ., 205 { 8|7 89

Do. Pref.. .. .. .. .. 5 g 31 31

Sawyer Massey .. .. .. 2 2 28
Do. Pref.. .. .. .. .. j 90
N.S. Steel & Coal. .. .. 941,
Steel Corpn. .. .. .. .. 58
67310541 1313/
Do. Pref.. .. .. .. .. . 123
Ottawa L. & P. .. .. .. 144
Nteel, (. of . .. .. .. 313 30,

Vo, Pref.: .. . 4. ws 2 o 8834
DYy
134
b5
1211/,
115
Y
. 1347,
loronto Ry. Rights .. 7

Do. Bonus Stock .. .. 36 136 .
Winnipeg Ry.. .. .. .. 706 v 243 195

renman's, Ltd.
Noo ..
Quebec l{).. oot il
Rich. & Ont. Nav.
Nnawinigan. .

Do. Rights

Toronto St.

BoNDps:

Cement .. .. .. .. .. ..33500 100 991, ..0 981,
Can. Car kdy. .. .. .. 7000 107 106 107 103
Can. Col. Cotton.. .. .. 19,000 100 100 16 991,
Can. Rubber .. .. .. .. 2000 9Ty, 97 94 -
Dominion Coal. .. .. .. 9000 98 97V, Dy 07
Dom. Cotton .. .. .. .. 24500 1021, 102 1021, 101
Dom. Iron & Nteel .. .. 14,000 941, 93 w3 951,
Dom. Canners. .. ... 2000 1021, 102 1021/,

Power 414, p.c. [ .. .. 11000 99 99 99

Mont. St. Ry. .. .. .. 200 100 100 1,0
Penman’s. . oo o 4000 99 95y, 95

Quebee Ry. .. .. .. ..10,000 81 807% 807

Steel. €. oof €0 L0 .0 .. 5000 100 100 100

Textile A v aw 55 wr 53 500 97 97 9 s
Textile B. .. s. «. .« . 16000 102 102 102 LOw
Pextile C. .. . .. . .. 6000 061, 961, 961
Sherwin Williams., .. .. 5000 091, 991, HRVA

Montreal bank clearings for week ending October 26, 1911.
FA32T7T.516G: 1910, $42.131.841: 1909, $36.288 073,

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday. October 24, 1911.
Take it all in all, Canada has probably never enjoyed a
more nearly perfect year's weather than that of 1911. The
open autumn is bringing along grass fed stock, especially
voung cattle excellently. and stimulated by this season’s crops
farmers are doing more fall ploughing than ever before. Pro-

spects are good for a hard w.nter, which 1s generally good- for
business. There are some complaints of siowness in under-
taking shanty work in New Brunswick and British (olumbia.
but none in Ontario and Queber, where the cut of timber ancd
pulpwood promises to be large. Contractors are weli employed
and though the change of government may possibly affect
public works, there is much for them to figure on for next
Spring’s opening.  Cattle feed is plentiful and meat priccs may
advance in consequence.  In fact. excepting for the import-
ant article of brcad, all food is go'ng to be dear. Sugar, tda.
coffee. diied fruits. rice. are all more expensive than ever. and
likely to reman so for months to come. Clothing is dear =I-
so.  Next year will perhaps give some amelioration in cot-
ton wear. but woolcn goods are to remain expens ve as ev. r
judging from the trend of the prices of raw materia’'s. Furs
are very cxpens've, though articles of native derivat on ought
to be reasonable enough. Still trade is good in all these
lines. for the Dominion is well supplied with money. Mills
are all busily employed. Woollens makers are especially
busy. Tanners will be encouraged by the brisk trade in foot
wear now going on in retail stores, and the hide market is
showing signs of renewed activity. AMN metals are still on
low price levels. but the steel and copper factories are work-
ing full time. where night shifts are not required. Ocean
freights are becoming scarce and dearer. as usumnl at this time
of vear. though shipments are not as heavy as might be ex-
pected.
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APPLES.—The export trade is fulrl-y good, and is being
well met on the other side for well packed fruit. Unfortu-
nately a good deal of what is going forward does not reach
here in first elass condition. Our quotations are as follows:—
Alexandria, per barrel, $3.50; Wealthys, No. 1, per barrel,
3 ; No. 2, $2.50; Mclntosh Reds No. 1 selected, $5.50 to

2. $3.50 to $4.50. -Winter app.es, No. 1, $3.75; No.

Greenings, No. 1, $4.00; No. 2, $3.25. Spies No.

; No. 2, $4.50. Baldwins, No. 2, $3.50. Russets,

. $4.25; No. 2, $3.25; mixed varieties, $3.75, No. 2;

other varieties, good stock. $2.75 to $3.00. Fameuse No. 1,
per brl., $4.50; No. 2. per barrel. $3.75.

BACON AND HAMS.-—There is a firm undertone to the
local market, and a fair business is being done at steady
follows: — Hams,
extra large sizes, 28 to 45 pounds, 11%c; large sizes, 20 to 28

prices. Our quotations are as
Ibs., 1314¢; medium sizes. selected weights. 15 to 19 Ibs., 1dc;
extra small sizes, 12 to 14 Ibs.. 15c¢: hams, bone out, rolled.
large, 16 to 25 1bs., 15¢; hams, bone out. rolled. small 9 to 12
Ibs.. 16V,c; Enqglish breakfast bacon, boneless (selected), 14%,c;
Isnelish breakfast bacon (boneless), 14¢; Windsor bacon
skinned (backs), 16¢; spiced roll bacon boneless, small, 11%jc;
picnic hams, 10 to 14 lbs., 12¢/,c; Wiltshire bacon 18c; cottage

rolls, small, about 4 1bs. each, 17c.

BEANS.—Car lots of three-pound pickers are at present
selling at $1.95 to $2.00 per bushel ex-track.

BRAN AND FEED GRAIN.—The market cont'nues active,
with prices steady and supplies still very scarce. We quote:
Ontario middling, $27.00 to $28.00; Manitoba bran, $23.00;
Manitoba shorts, $25.00; pure grain moullie, $31.00 to $32.00;
mixed moullie. $26.00 to $29.00.

BUTTER.—A strong feeling prevails in the local market,
and prices are steady. Locally, cho’cest Eastern Township
creamery is quoted at 271,¢ to 27Yc; seconds at 26 to 261,c.

-Receipts for the week were 8054 packages, against 6.070
for the corresponding week last year.

Exports for last week from the ports of Montreal and
Quebec were 401 packages. compared with 412 for the same

week last year.

CHEESE. —The local market is slightly stronger with a
moderate amount of trade passing. Finest western is quoted
133 to 14y4e. and eastern at 131,¢ to 1384¢.

lixports of cheese from the ports of Montreal and Quebec
tor the week ending October 2Ist, 1911. amounted to 56.070
hoxes, compared with 76.107 for the correspond'ng week last

vear

URY GOODS.—The trade has nothing startling to report,
orders coming ‘n with almost monotonous steadiness for
spring goods, and repetitions of former invoices already dis-
posed of.  The condition of the country parts is ecounomically
strong. money being plent’ful in retail customers’ hands. Fme
woollen dress goods. especially in blue worsteds, are particu-
larly in demand, and the fall business now going on is remark-
ably good, and satisfactory to merchants. dressmakers and
tailors. The tendency towards colour is marked on the part
of both sexes. United States travellers for Brtish firms
say that there is no demand from tie dress and suit trade for
staples. as the market holds too fitm for them to take more
than from hand to mouth quantities. The business done in
dress goods is unevenly distributed, because of the ability of
some of the large organ’zations to control the price s tuation.
This sounds slightly strange here. where trade is good, except-
ing for the best imported material. Velveteens, twe webs
(150's) to the bhox. are almost impossible to get hold of here,
%0 brisk is the enquiry. and the same is true of the softer
W'ghly finisned broadecloths. It is also reported. this time
from Boston. that: “Congiderable business is evident in:the
cotton goods markets. Some dispos'tion is manifest to over-
estimate the hesitation which naturally results from dectining
cotton. One prominent merchant says that business is)nqt
good. neither is it poor. Buyers only take goods required
but their needs are becoming more urgent ﬁecausefqgl}g&%ﬂ)ﬂ- "

]

’

tive demand is nearer the actual supply than for a long time.
Keports concerning the state of trade in various sections are
decidedly more hopefui. Larger retail buying in agricultural
districts s cieaning up stocks in wholesale houses that it was
expected would c«rry tarough the fall season.”  This is
good news, which wui encourage the Canadian business, and
dispel the fears of a contagion of depression. New York 1e-
ports staple prices about as foliows:—Cotton, m.d. uplands,
spot, 9.7oc¢; print cloths, 28-inch, 64x64s, 314c; do., 28-inch,
uixGls, 314c; gray goods 38Y,-inch, stand., 4Yc; gray goods,
39 inch, G8x72s. 4%4c¢; brown sheetings, South., stand., 73c;
brown sheetings, 4yard, 50xdis, 35c; brown shectings,
3-yard, 714c; denims, 9 ounces. 13¢ to 16Yc; tickings, 8 ounces,
1215¢;5 standard prints, 43%c; standard staple ginghams, 6Yc;
tress ginghams, 7e to 9c; kid-finished cambrics, 38,c to 4c;.
nown druls, standard, T3¢ to Sc.

-Cheap cotton, say underwear manufacturers, will be con-
dicive to good trade next season. It will enable them. they
say to make a Le*ta garment at a more attract.ve price g

Quilts are being ordered for spring delivery from some of
the largest mills’ in a volume that indicates a preffy closely
soldup condition for fall. There are some large ‘houses
whos: cicers on low-priced white quilt have been as large ns
ever before in the history of business. The impbrtcrs ot
yuilts have been as large as ever before in very hght weight
in fancy designs, and some of them are selling $3 and $4
goods just as soon as they come into the market. M\itchel-
line quilts are growing in favour in some sections of the coun-
try, and some of the lines of fancy coloured quilts are in scant
supply .

—Advances ranging from 2Yc to 5¢ a yard were made dur-
ing the week by men's wear factors on spring goods, says
the N.Y. Journal of Commerce. 'The carded wootten fabrics
made by the Hecla mills were withdrawn from sale because
the orders booked «on the products of this mill were suffic.ent
to provide occupaton for some time to come. Retailers sre
evidently placing a fairly good amount of orders on clothing
for next spring with the large Western manufacturers, as the
demand for additional supplies of lightweight suitings in both
worsteds and woollens broadened perceptibly

EGGS. —Demand from both local and export sources is very
strong at present. and prices are advancing. The quality of
the stock continues to improve with the cooler weather. We
quote as follows:—No. 1 stock, 2214¢. round lots. No. 1 stock,
single cases, 23¢; selected stock in round 10ts at 261e. and in
single cases ot 28¢ per doz, straight receipts. round lots,
201/c.

—Receipts for the week were 4,428 cases, compared with 3,-
018 for the corresponding week last year.

—Total receipts since May 1st amounted to 191,061 cases
against 171,197 for the same period = year ago.

FISH.—The mild weather of late has greatly affected the
sale of fish in general, but the present outlook is very encour-
aging. All lines are in good demand, and supplies are up to
the average. excepting cod fish, fresh haddock and halibut.
which are rather scarce at the moment. Prices for fresh fish
run about the same as last week. Our quotations are as
follows: — Fresh: Haddock, per Ib, 5¢; steak cod, per lb.,
6c; dore, 10c; dressed pike, Tc; Gaspe salmon, |b., 15¢; B.C. sal-
mon, 13¢c to 15c¢ per 1b.; halibut, case lots, per 1b., 10c;
whitefish. 12¢ per 1b.; late trout, 10c; flounders, per 1Ib.,
5c; mackerel, a-piece, 25c; pickerel, 10¢c to 12¢; ecls, 8c;
pike. 7c to 8c; perch. 6¢; cart, 7¢c; fresh herrings 4¢ to 5c.—
Pickled Labrador salmon, 300 lbs.. $23 per pkg., No. 1 B.(.
salmon blood red. brls.. $15. No. 2. N.S. herrings, per brl,
$5.25. No. 1 Labrador do., brls.. $5.50. Gaspe h-rr ngs. me
dium, brl., $5. Codfish tongues and sounas, per half br'..
$6.50. Scoteh herrings. half brl.. $6.50. Holland per ha'f brl.
mixed, $5. Sea trout, half brl.. $6.50.—Green and Salted:
No. 1 white nape N.B.G.. cod, $9.00; No. 2, uo.. $7: No. }
green eodfish. large. per brl.. $10: No. 1 de.. N8 per b't.
of 200 1bs., $9.50; do. Gaspe. per brl. of 200 Ibs., £9.50: No.
2 do., $8.00; No. 1 green hake. per brl. of 200 Ibs.. $6.60:
No. 1 green pollock, per brl., $7.00; No. 1 round eels, pes
lb‘ 9¢; No. 1 green or salted haddock, per brl. of 200 Ibs.,
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$7.00. Dried: Codfish in 100 Ib. drums, $7.00; do. bundles to $5.60. Lemons, finest quality Marconi brand, $3.75.
{large) $6.00; mediums $8.60; de. dressed or skinless. per 100 . Dates: Hallowii, |b., 5¢; in packages, 7c.” Figs: New Crop,
Ib. case, $6.25. Prepaired boneless cod fish in blocks, 8¢ § crown. per Ib., 13c.  Glove boxes, per box, 12c.  Bananas,
per Ib. Haddies, Niobe brand, 9c¢; Yarmouth bloaters $1 to Jamaicas, packed, crated, $2.50. Grapes, Tokays, per
$1.10; kippers, $1.10 to $1.20. Live lobsters, 25¢c. Oysters, crate, §2.50. Cranberries, per barrel, $7.50. Malaga grapes,
per gallon, imperial measure, $1.40 to $1.60. Malpeque, No. heavy weights. per keg, $5.00; medium weights, per
1, enoice, $12.00 per barrel; hand-picked $10.00 per barrel, and  keg, $4.50. Almeira grapes, finest heavy weight, well colour-
ordinaries. $6.00 per barrel. ed stock, $6.00; do.. good, $5.50; for immediate use, fine
quality, $4.50; California Tokay grapes, per crate, $2.50.
FLOUR .—1he market continues steady in tone and prices irapefruit, 64 and 80 per box, $4.50.
are firmly held. Business with both local and foreign sources —t—
is very active at present. We quote: Manitoba spring GROCERIES, —Business continues fair, with collections

C

wheat patents, firsts, $5.50; do., seconds, $5.00; choice yoderately good. Cannel goods are a troublesome feature of .
winter wheat patents. $4.75 to $5.00; Manitoba sErong 0 Locet The shortage in tomatoes of 40 per cent under ,-xsk.s
bakers, $4.80 ;straight rollers, 90 per cents, $4.25 to $4.40; orderings is difficult to overcome, but some wholesalers are il
straight rollers, in bags, $1.95 to $205; extrs, $1.70 t0 1 yishing 40 per cent only of their orders, keeping the re-
$1.75. maining 20 per cent up. against emergencies, which is probably HA

since

good policy all round, and worth the 15 cents a case paid for port &
the convemniennce. Tomatees are worth from $1.75 to $1.80 in No. 1
the news to be received from the Argentine, Australia, and five case lots. Samon is also a scarce commodity, only 35 to $1¢

GRAIN.—The wheat situation is at present dependent upon

the Southern Hemsphere in general. If present expectations per ecent delivery of high grade orders being promised. There $9.00
are realized, prices will have a further decline.  Stories of is nothing especially new about other lines. Sugar is barely T
damage to North-West grain are probably true enough, steady, butit is not easyto see the wisdom of reducing owing ’ ountec
ay h $ 4 4 3 3 * 4 i ;
though certainly exaggerated in some guarters. Winnipeg ‘f’ the "h(’”"'e‘:" of ey material. A rise from 3"4-.2-) to $o.Jp pondix
wh prices are ; Wheat: No. | northern. $1.011,; No. 2 since Jast midsummer is remarkable, but due entirely to cli-
cas s are— at: $1.011,; No. 2

nor -
thern, 98, ¢; No. 3 northern. 95¢; No. 4, 90c¢; No. 5,84¢; No. matic reasons. ‘There is no hope of calling upon a Russian
G, T6%c; feed, T0¢; No. 1 rejected seeds, 9614c; No. 2 reject-

5 §
ed seeds. 94c: No. 1 tough, 94e—Outs: No. 2, C\W.. 4333 and the quality of the first arrivals is magnificent, with a
,\.“' ‘l("\\" .4]‘,/, ‘ .,‘[l,_lh\-;, 1 feed, 411e; No. 1 feed, 4013 strong steady demand. Japan teas are very firm, and are
;\’“» '-; ft.’vll”'{‘w N *‘”‘l;'ll'\". Rej ected _—,mki.. feed, 31c.—TFlax: quoted at from 19y,c. which is high., Coffee is still dear, with
T\~” ‘-l N “.4 Q of.  Fuctnatons in i Winnipeg wheat prospects of :x short crop ahead. Molasses is firm.  “Never
market have resulted as follows:—Opening, Oct. §1.0174, Dre.

97%c. May $1.01%;  highest, Oct. $1.02 Dec. vilhe, May ) : - ¢
May $1.01%; clos- the trade in the corse of conversation. New York agrees

Hip
wil' hi

geavee

sirplus apparently under the convention. New raisins are in,

Prices
--10¢
9c¢ per
No. 1

saw prices so strong and highin every department as they are
hides

just now,”” said one of the most highly respected members of
4c for

Locally we quote that a decrense of 2,100.000 tons in the Continental beet crop

ing, Oct. $1.01%, Dec. 97Y¢. May $l.¢ X : ; :
prices in ear lots, ex-store, as follows: —Oats. No. 2 (amdian isa serious matter, though. advices argue. this would mean a
western, 491,¢ to d0c: extra. No. 1 feed onts 4% to 493405
oats. No. 3 (amdian western, 48/,¢ to 49¢; oats. No. 2 local,
48¢ to 48 ¢; oats No. 3 loeal. 47,0 to 48¢: outs. No. 4 local,
47¢ to 47V,

Iate cables were: London—Wheat on passage, dull 5 corn,

HO2
quote:

Yield omly about 800.€00 less than the five-year average. 'The 10
c; v

domest ‘¢ beet erop and  Louisiana cane sugar will make up
part of the defic’ency—possibly 150 000 tons—winle Cuba

HOL
should show 1xp 300000 tons better than last year. When all

)‘L‘t.

broker
$50 to
100 1L
Light
to $37
been ¢

z

is said, the world st'11 faces comparatively high prices for re-
fined sugar unless consumption is sharply curtailed. The agi-

stendy under a good demand. —Liverpool wheat anl  corn, ) : ; ; A
: tation in this couintry is having an effeet in that direction,

spot. quiet; wheat futmres. weak: December. 7s 6, d; March, i : ) b: H ‘
7= 514d: May 7s 5Yd: com. steady: January. is 934d: Feb which explans the cwrent dullness in distributing  ecireles.
s olLd Ma) S ha . steady 3y arv., ns 9401 ey

5s 01/ —Paris  wheat. firm: Oct. . 132% ; Tan-April, 137 %;
flour. firm; October, 540 : Nov.-February, 53.

The situation might be expressed even more foreibly for the
offering of beet refined for resale at 5.85¢, as compared with
6.4C¢ the fatory price savors of demoralizat'on. The quo- tod]

N . - . . 8Lock
GREEN FRUITS.—A very strong feeling prevals in this tation of Joal refiners—63c¢ less 2 per cent—is nom'nal under

. & . raige
the circumstances. though little would be gained by reducing °

market, and prices for some lnes are a l'ttle higher. \We ;
Valenciis, crate. $5.00 the same solone as shipments are backwards. Spot quota- 1RO

quote: Ornges, Jamaicas, $3.00; Tate
1 tions are: Centrifugl. 96 deg. test. $5.96: muscovado 89 deg.

on the

test $5.46: mo'asses suzar. 80 degrees test. $5.21.—T.ondon
quotes: Raw sugar, centrifugal, 18s: muscovado 16s 3d. Beet

The Bank of Montreal. sugat, October 17s J14d
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NOTICE is hereby given that a DIV
DEND of TWO-ANDONE-HALF PPo . .
Cent upon the paidup Capital Stock of ' “Full of Qualit \add E].fl;l%
this Institution has been declared for ldl:;ﬁc
the current Quarter, and what the sune N O B E M E N will
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The chair to be taken at NOON. Superior to imported costing double the price. lead h]
more

Shareholders will be hell at the Banking )
House of the Imstitution on NMonday. the Retailed at 2 for 25c.

Fourth day of December next.

By order of the Boawra, | : ] ' e b ever yi
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Montreal, Que.

Montreal 24'h October, 1911,



L,  $3.75.
Vew Crop,
Bananas,
ays, per
Ya grapes,
hts, per
)11 colour-
use, fine

,  $2.50.

ollections

eature of

nt under
lers are
7 the re-
probably
paid for
$1.80 1n
only 35
There

is barely
ng owing
to $5.90
y to cli-
Russian
8 are in,
with a
and are
ar, with
“Never
they are
1bers of
. agrees
pet crop
mean a
e. 'The
wake up
Cuba
Vhen all
for re-
Che agi-
rection,
eircles.
for the
2 with
he quo-
1 under
educing
quota-
89 deg.
London

Beet

|

THE CANADIAN JOURNAL OF COMMERCE.

Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

—Dates are going to be high this year, owing to the war
risks «f shipments, and a short crop in Persia. Vessels now
at sea will find the value of their cargoes greatly increased
since lcaving port on the other side.

HAY.—Tnere is an active demand for hay, espec.ally on ex-
port account, and prices are firmly held. We quote: $15 for
No. 1 hay; $13.00 to $13.50 for No. 2, extra good; $12.00
to $12.50 for No. 2 ordinary; $9.50 to $10.00 for No. 3 hay;
$9.00 to $9.50 for clover mixed.

—Total exports of hay from Montreal for last week am-
ounted to 32,445 bales, compared with 23.980 for the corres-
ponding week last year.

HIDES.—There is some delivery from stock, and tanners
wil! have to get into the market before long. Calf-skins are
scavee, but farmers’ hides” are offering fairly  liberally.
Prices are atill unchanged, and we quote as follows:
--10¢ per lb. for inspected; 8¢ per 1b. for No. 3, and
9c per lb. for No. 2, and 10 to 1lc for No. 1, and for calf-skins
No. 1, 13¢; No. 2, 1le. Lamb skins are 50c¢ each, and horse
hides $1.75 for No. 2 and $2.50 for No. 1. Tallow, 13c to
4c for rough. and 614c to 7c for refined.

HONEY.—Demand is limited, but prices rule steady. We
quote:—Clover white honey, 1le to 12¢; dark grades, 8c to
10c; white extracted, 7¢ to 8c; buckwheat, 6¢ to T7e.

HORSES.—The demand for the shanties has not set in as
yet. Contractors’ purchases have been good. numbers of
broken down horses have brought more than their value, from
$50 to $100 for rough wearing work. Light horses, under 1,
100 1bs., $120 to $200, according to conaition iand action.
Light draft up to 1,500 lbs., $200 to $300. Heavy draft $300
’ horses for the West has
been good. It is noticed that farmers are not offering their
stock purely owing to the good times. Choice saddle and car-
raige horses bring from $300 to $500 each.

to $375. The demand for ‘“heavy’

1IRON AND HARDWARE.—Pig iron prices are settied again
on the old basis, and steel making grades which have been in
good demand all along are being looked after. In steel, or-
ders are coming in as well as ever for light structural for
cars, which are under heavy ordering. Contractors are in
the market for really large quantities of building material,
and bridge builders have again added to their collections of
orders. Locally not only the Lachine, but the Back River
bridges across the St. Lawrence are being rebuilt now, the
latter not having got as far as delivery yet. Next year
will probably see a record quantity of steel erection in the
Dominion. Low prices in the States give confidence to build-
ers. and structural orders are being rushed to gain all pos-
sible advantage from them. October orders at Pittsburg are
said to be 20 per cent higher than they were for September.
‘Copper is active in Canada, and there is a decided tendency
to firmness, Lake going to 125; for some sales. Mills are
buying sparingly, however, looking to the heavy stocks of
metal on hand to keep prices down. Lead is uncertain in
tone unless linseed oil declines to give vigour to the white
lead trade. Spelter is strong at about the old price. Tin is
more likely to advance than otherwise. though no one has

ever yet been able to forecast the probable action of its mani- :

pulators.

—New York quotes: Standard copper. quiet.  Spot. Oect..
Nov.. Dec., and Jan., $12.15 to $12.25. Tiondon steady;
spot, £55 13s 9d; fulures £56 10s. Lake copper, $12.621,

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL
Insurance Protection

—IS FURNISHED BY THE—

INDEPENDENT

ORDER OF

FORESTERS

EQUITABLE AND ADEQUATE RATES
CAPABLE MANAGEMENT AND PROMPT SETTLEMENI®

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building

Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S8.8.

to $12.75; electrolytie, $12.371, to $12.50; casting, $12 to
$12.25.—Tin, quiet; spot and October, $41.90 to $42.25; Nov-,
Dec.., Jan.. and Feb., $41.75 to $42.25. London, firm; spot,
£191 3s; futures, £ 191 5s.—Lead, quiet, $4.25 to $4.30, New
York; $4.10 to $4.15 East St. Louis. London, £15 15s.—
Iron: Cleveland warrants, quiet, 46s 114d in London.  Local-
ly iron was quiet; No. 1 foundry, northern, $15.45 to $15.50;
No. 2, $15 to $15.25; No. 1 southern, and No. 1 southern soft,
£15 to $15.30.

LEATIHER.-—Of our market, as of that of New England,
it 1nay be said that the leather market holds firm with a
liitle more inquiry reported. The strong position of raw ma-
t.1.al forces tanners to hold firmly to their asking prices and
furtiier advances are not-at all unlikely under a more active
demand. The boot and shoe trade has turned for the sea-
son. Demand for heavier goods is showing a marked increase
at retail stores, which caufes activity in the wholesale trade
in keeping up the stocks. Our quotations are as follows:—
No. 1, 24c; No. 2, 23¢; jobbing leathesr. No. 1, 27c;
No. 2, 25%c. Oak. from 30 to 35 according to quali-
tv. Oak backs, 23c to 40c. No. 1, B.A. sole, 24c to 25¢; No.
2. B.A., 23c to 24c; Splite. light and medium, 20c to 23c;
Splits heavy, 19¢ to 20c; Splits, small, 15¢ to 18c; pebble grain,
l4¢ to 16e; russetts, No. 2, 25¢ to 30c; Dongola, ordinary.
10¢c to 16ec. =

LIVE STOCK.—Although the supply in the local cattle mar-
ket this week was very large, and included a great deal of
rough North-West stock, for which demand was limited,
prices were unchanged from last week, and a fair amount of
trading was done. A few extra choice steers sold at $5.65
to $5.75; good at $5.50 to $5.60, fairly good at $5.00 to $5.25,
fair at $4.50 to $4.75, and common at $4.00 to $4.25 per 100
lbs. There were a number of cows on the market, which
sold at from $3.00 to $4.00 each. Canning stock was in fair
demand, bulls selling at from $2.90 to $3.25. and cows at
$1.50 to $2.00 per 100 1bs. - Good bulls for the butcher trade
were in good demand at $4.25 to $4.50. Prices for hogs
show a further decline of 20c to 25c per 100 pounds since last
week. which is due to the fact that supplies continue in ex-
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cess of requirements. A moderate amount of trading was
done at this reduction, sales of selected lots being made at
$o to $6.30 per 100 1bs. weighed off cars. Sheep were also in
large supply, and showed a decline of 25c¢ per 100 1bs., sales
being made at $3.25 to $3.50 per 100 1bs. Lambs were un-
changed, and sold well at $5 to $5.50 per 100 1bs. (irass-fed
calves brought from 3¢ to 3t%c per lb., and others from $4
to $10 each, as to size and quality.

~—Exports of live stock for the week ending October 2I.
1911, amounted to 422 head.

Chicago reports: Cattle market dull and generally 10: to
15¢ lower: beeves. $4.70 to $8.75; Texas steers, $4.00 to $6.00;
western steers, ¥4.15 to $7.10; stockers and feeders $3.25 to
$5.70; cows and heifers, $2.00 to $6.00; calves, $5.00 to $9.00.

Hogs: Market 5S¢ lower; light. $5.95 to $6.621,; mixed.
$6.05 to $6.6714; heavy, $6 to $6.65; rough, $6 to $6.25; good
to choice hogs. $6.25 to $6.60; pigs. $3.75 to $6; bulk of sales.
%G.35 to $6.60.--Sheep: Market steady to 10c lower; native,
$2.25 to $3.70; western, $2.40 to $3.80; yearlings, $3.60 to
L4 40: lambs, native. $4.00 to $6.10.

Messrs. Price and Coughlan's cable from Liverpool re-
ported the market for cattle weaker. and noted a decline in
prices for Ameriean steers. of 14¢ to le. and Canadians, 3¢ to
le per 'hoo the former being quoted at 1214¢ to 121,e, and the
Iatter at '"117¢ to 12¢ per Ibh.— Their cable from London was
also weaker, and noted a decline in prices for American cattle
of Ty per theowith sales at 12¢ to 1234c. and’ Canadians were

Te 1o 1ye per Db lower at 12¢ to 1214¢ per 1b.

MAPLE PRODUCTS. —Business is at present rather dull,
and prices are unchanged. We quote as  follows: Maple
syrup, 70¢ to 80¢ per tin. as to size. and in wood, T¢ to 7Y,e
Le to 9Y,e per 1b., as to quality.

NUTS. Ih's market continues active, ana prices are firmty
held. Our quotations are as  follows: - Peanut,
Jumbos. roasted, 13¢; French roasted, 9¢; Bon Ton, 9¢ to 12¢;
almonds, shelled, 35¢; Tarra, 16c; chestnuts, 12¢ to 12Yc; wal-
nuts, shened, per 1b., 35¢; do. Gren., per Ib., 16¢ to 18c; fil-
berts. per Ib., 13¢; pecans, per 1b., 16¢ to 18c; Brazils. per lb,
15c.

per Ib. Maple sugar at 8Y

OLL ANOD NAVAL STORES. —Linseed o'l is very scarce at

present. The market for cod oil is very firm. but so far
prives are  unchanged., We quote as follows: - Linseed

boiled, 99¢ to $1.02; raw, 96c to $1.00; cod o,
car load lots, 47v,¢ to 55¢. Turpentine, 74c¢ to 78¢ per bar-
rel. Steam refined pale seal oil, 62%c to 65c. Whale oil,
90c to 60c. Cod hver oil, Newfoundland $1.50 to $1.65; do.
Norway process, $1.60 to $1.75; de. Norwegian, $1.60 to
$1.75. Straw seal. dHoc.

Liverpool quotes: Tallow, prime city, 35s 6d.

London: Caleutta, linseed. Oct.-Nov., 70s. Linseed oil.
30« 1004Ld. Sperm o'l €34 10s. Petroleum, refined. 534d;
do. spirits 6% d. Turpentine. spirits, 355 3d. Rosin. Ameri-
can, strained, 15s TYd: do. fine, 185 114,d.

Navannah Ga.: Turpentine, firm, 46¢ to 461,c: sales. 440:
receipts, 775 shipments. 3899: stocks, 35,085.—Rosin, firm;
sales. 19135 receipts 3402; shipments 2.120: stocks 83.809.
Prices: B, $6.40: D, $6.45; .$6.50; F. G, H. 1. $6.55; K. M,
$6.5714: N. $6.7204: WG, $7.20: WW. $7.50.

POTATOES \ moderate amount of trading is being dome
at unchanged prices. We quote in a jobbing way, $1.15

per bag for Green Mountains, and car load lots at $1.00 to
$1.05 per bag

PROVISIONS ——In sympathy with live hogs, prices for
dressal stoek have declined 25¢ per 100 1bs.. sales of abattoir
fresh-killed  being made at $8.50 to $S8.75 per 100 1bs.
Prices for pork and lard are steady . We quote as
follows: Pork: Heavy Canada short cut mess pork, 35
to 55 picces. brls., $24.00 half Dbrls.. Canada  short cut
mess pork, $12.25; Canada short cut back pork. 45 to 55 pieces,
bris., $23.00; flank fat pork, brls., $22; heavy clear fat backs,
bris.,, 40 to 50 pieces, $23.00.—Beef: Extra Plate beef, half
brls., 100 Ibs., $7.50; brls., 200 Ibs.. $14.50; tierces, 300 lbs.,
$21.50.—Lard compound: Tierces, 375 Ibs., 9%c; boxes, 50

David Burke,

General Insurance Agent,
Fire, Life, Accident, Etc.

Solicits tlie patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITISH
and MERCANTILE INSURANCE COMPANY, whose standing
is unquestioned.

All business placed in his hands will be promptly attended to.

Office: 200 Lake of the Woods Building.
’PHONE M. 2986.

Ib8.. net (parchment lined), 93c; tubs, 50 lbs., net, grained
(2 handles), 9%,c; pails, wood, 20 lbs., net 9%c; tin pails,
20 Ibs.. gross, 914c; 10 1bs. tins, 60 lbs., in case, 93c; brick
compound lard 1-lb. packets, 60 Its., in case, 10l,c.—Extra
pure: Tierces, 375 Ibs., 11%c; boxes, 50 1bs., net (parchment
lined), 1154¢; tubs. 50 Ibs., net grained (2 handles), 113c;
pails, wood. 20 1bs., net (parchment lined), 12¢; tin pails,
20 lbs. gross, 1134c¢; case, 10 lbs. tins, 60 lbs. in case, 12¢;
brick lard, 1-1b. packets, 60 1bs. in case, 12V,c.

Liverpool reports: Beef, extra India mess. 90s. Pork,
prime mess western, 100s. Hams. short cut, 14 to 16 lbs.,
568 6d. Bacon, Cumberland cut. 26 to 30 lbs., 56s; short ribs,
16 to 24 1bs., 60s 6d; clear bellies, 14 to 16 lbs., 56s 6d; long
clear middles, light, 28 to 34 1bs.. 60s; long clear middles,
heavy. 35 to 40 lbs.. 59s 6d; short clear backs, 16 to 20 1bs.,
508 6d; shoulders.square , 11 to 13 Ibs., 46s 6d. Lard, prime
western. in tierces, 46s 6d; American refined, in pails, 47s 3d.

VEGETABLES. —Th's market is unchanged from last week.
Our  quotations are as follows: — Onions. Canadian
reds, in bags of 100 Ibs., per bag, $3.00.  Spanish onions, in
large cases. $3.75. Peppers. per basket, 45c. Sweet pota-
toes, finest kiln dried, per barrel, $4.00 to $4.50.

WOOIL,.—The effect of the London sales has been on the
whole good. Boston has been busy. especially looking for
three-eighth fleeces. For some small lots 25 cents has been
paid, but the general price is lower. though a few choice fine
bales are said to have brought 57 to 58 cents, and even high-
er. C(Canada’s purchases abroad are arriving. or to arrive,
soon. There is a considerable quantity of native long coarse
wool still held speculatively. which will not bring any won-

derful profits to present owners.

The Bank of Toronto.
DIVIDEND No. 121.

Notice is hereby given that a Divi-
dend of Two and Three-quarters per cent
for the current Quarter, beng at the
rate, of Kleven Per Cent Per An-
num, upon the Paid-up Capital Stock
of the Bank, has this day been de-
clared, and that the same will be payable
at the Bank and its Branches on and
after the 1st day of December next, to
Shareholders of record at the close of
business on the 15th day of November
next.

. The Transfer Books will be closed from
the Sixteenth to the Twenty-fifth days
of November next, both days inclusive.

By order of the Board,

THOMAS F. HOW
General Manager.
The Bank of Toronto, Toronto,
October 25, 1911.

M .SCE

Amal Asb
Amal. Ast
Bell Telepl
Black Lak
Black Lake

8.C. Pack

Canadian (

Can. Ceme
Can. Ceme
Can. Colou
Can. Con.
Can. Con.

Canadian (
Can. Gen.
Canadian F
Crown Res
Detroit Ele

Dominion
Dominion
Dominion
Dominion '
Dominion '

Duluth 8.8
Duluth 8.8
Halifax Trs
Havana El¢
Havana Elk

{llinois Tra
Eaministiq
Lake of the
Lake of th
Laurentide

Laurentide
Mackay Col
Mackay Cor
Mexican Li
Mexican Li

Minn. St. !
Minn. St. |
Montreal C
Montreal Li
Montreal St

Montreal 8
Montreal Si
Montreal T¢
Northern Ol
Nova Scotia

Nova Scotia
Ogilvie Flo
Ogilvie Flo
Penman’s, 1
Penman’s, !

Quebec Rail
Rich. & On
Rio de Jani
Sao Paulo .
Shawinigan

Toledo Rail'
Toronto Str
Tri. City §
Twin City
Twin City )

West India
Windsor Ho
Winnipeg E



e,

ontreal. He
'H BRITISH
ose standing
attended to.
nilding.

net, grained
c; tin pails,
934c; brick
)Ype.—Extra
(parchment
lles), 1184c¢;

tin pails,
n case, 12¢;
)0s. Pork,
to 16 1bs.,
; short ribs,
56s 6d; long
ar middles,
} to 20 1bs.,
Lard, prime
ails, 478 3d.

1 last week.

Canadian
h onions, in
Sweet pota-

en on the
ooking for
ts has been
v choice fine
1 even high-
to arrive,
long coarse

g any won-

|

R

'THE CANADIAN JOURNAL OF COMMERCE.

N2
N

TCRONTO,

CANADA,

THE CHIEF DIFFICULTY

that confronts the new man entering the Life
PROSPECTS. This difficulty is eliminated when
the debits of which are an inexhaustible mine

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE:

Insurance Field is the securing of GOOD
Ion write for an INDUSITRIAL COMPANY,
or both ordinary and industrial business.

More Policyholders in Canada than any other Canadian Company.

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

M .SCELLANEOUS:

Capital
subscribed.

$

Amal Asbestos, com. ..
Amal. Asbestos, pfd. .. .. .. ¢ o0 oo
Bell Telephone .. .. «c «¢ oo oo oo oo
Black Lake Asbestos, cOm. .. .. oo oo

s se se se s

Black Lake Asbestos, pfd. .. .. .. oo «o

8.C. Packers Assn. ““A,” ‘pfd. .. .. ..
B.C. Packers Assn. “B,” pfd. .. .. oo

B.C. Packers Assn., COM. .. oo oo oo oo oo

es ss se se e

Canadian Car, com.
Canadian Car, pfd. .. ..

Can. Cement, com. .. .. .. o oo oo oo

Can. Cement, pfd. .. .. ..
Can. Coloured Cotton Mills Co. .. .. ..
Can. Con. Rubber, com. .. .. «¢ «0 oo
Can. Con. Rubber, pfd. .. .. «¢ oo oo

s es se oo

Canadian Converters .. .. .. «¢ «¢ oo
Can. Gen. Electric, com. .. .. .. o0 oo
Canadian Pacific Railway .. .. .. . .
Crown Reserve .. .. .. .« oo oo oo o

Detroit Electric St. .. .. .. «¢ o0 oo oo

Dominion Coal, pfd. .. .. .. .. .
Dominion Iron and Steel, pfd. .. oo oo
Dominion Steel Corporation .. .. «c e
Dominion Textile Co., com. .. .. .o oo
Dominion Textile Co., pfd. .. .. .. oo

Duluth S.8. and Atlantic .. .. .s «0 oo

Duluth S.8. and Atlantic, pfd. .. .o .. .«

Halifax Tramway Co. .. .. .¢ «¢ oo oo
Havana Electric Ry., com. .. .. .. ..
Havana Electric Ry., pfd. .. .. «¢ oo

{llinois Traction, pfd.
Eaministiquia Power .. .. .. ..
Lake of the Woods Milling Co., com. ..
Lake of the Woods Milling Co., pfd. ..
Laurentide Paper, com. ..

Laurentide Paper, pfd. ..
Mackay Companies, com. .. ..
Mackay Companies, pfd. .. ..

Mexican Light and Power Co. .. oo oo
Mexican Light & Power Co., pfd. .. ..

Minn. St. Paul, and S.S.M., com. .. ..
Minn. St. Paul, and S.8.M., pfd. .. ..
Montreal Cotton Co. .. .. .¢ oo oo oo

Montreal Light, Heat & Power Co. .. ..

Montreal Steel Works, com. .. .. .o oo

Montreal Steel Works, pfdi .. .. oo &
Montreal Street Railway
Montreal Telegraph ..
Northern Ohio Track Co.

Nova Scotia Steel & Coal Co., com. ..

s se se ee e
es e ee es es oo

s so s s oo

Nova Scotia Steel & Coal Co., pfd. .. ..
Ogilvie Flour Mills, com. .c o <0 oo oo
Ogilvie Flour Mills, pfd. .. ..
Penman’s, Ltd., com. .. .. «c o oo oo
Penman’s, Ltd., pfd. ..

Quebec Railway, Light & Power .. .. ..
Rich. & Ontario Navigation Co. .. «c «s
Rio de Janiero ..
Sao Paulo .. ..

Shawinigan Water & Power Co.

Toledo Railways and Light Co.
Toronto Street Railway .. .. ..
Tri. City Ry. Co., pfd. ..
Twin City Rapid Transit Co. .. .. ..
Twin City Rapid Transit Co., pfd. .. ..

West India Electric .. <. o¢ oo oo oo
Windsor Hotel .. .. «c <c o oo oo oo
Winnipeg Electric Ry. ©0o. .. .o oo oo

s ss eo se oo

s se oo

ce se se

s oo so es

ee se co ae se so oo o

8,125,000
1,875,000
12,500,000
2,999,400
1,000,000

686,000
685,000
1,611,400
8,500,000
5,000,000

18,500,000
10,500,000
2,700,000
2,796,695
1,959,495

1,788,600
4,700,000
150,000,000
1,999,957
12,600,000

8,000,000
5,000,000
85,000,000
5,000,000
1,868,113

12,000,000
10,000,000
1,400,000
7,468,708
5,000,000

6,000,000
2,000,000
2,100,000
1,600,000
1,600,000

1,200,000
41,380,400
50,000,000
18,585,000

2,400,000

20,832,000
10,416,000
8,000,000
17,000,000
700,000

800,000
10,000,000
2,000,000
7,900,000
6,000,000

1,030,000
2,500,000
2,000,000
2,150,600
1,075,000

9,600,000
8,132,000
81,250,000
10,000,000
7,000,000

18,875,000
8,000,000
2,826,200

20.100 (00
8,000,000
800,000
1,000,000
6,000,000

Par Value

Capital per
paid-up. share.
$ $
8,126,000 100
1,876,000 100
12,500,000 100
2,999,400 100
1,000,000 100
686,000 100
685,000 100
1,611,400 100
8,600,000 100
5,000,000 100
18,500,000 s
10,500,000 .
2,700,000 100
2,796,695 100
1,969,4v6 100
1,788,000 100
4,700,000 100
150,000,000 100
1,999,967 -
12,600,000 100
3,000,000 100
5,000,000 100
85,000,000 100
5,000,000 100
1,868,113 100
12,000,000 100
10,000,000 100
1,400,000 100
7,468,708 100
6,000,000 100
4,622,600 100
2,000,000 100
2,100,000 100
1,500,000 100
1,600,000 100
1,200,000 100
41,880,400 100
50,000,000 100
18,585,000 100
2,400,000 100
16,800,000 100
8,400,000 100
8,000,000 100
17,000,000 100
700,000 100
800,000 100
10,000,000 100
2,000,000 40
7,900,000 100
6,000,000 100
1,080,000 100
2,500,000 100
2,000,000 100
2,150,600 100
1,076,000 100
9,600,000 .
8,132,000 100
81,250,000 160
10,000,000 100
7,000,000 100
12,000,000 100
8,000,000 100
2,826,200 100
20,100,000 i0u
8,000,000 100
800,000 100
1,000,000 100
6,000,000 100

Market
value of
ore Bhare.

7150
68 7
101 00

281 45
2.92
73 50

101 75
58 12
71 87
103 75

133 0v
143 00

174 87

29 Prices per
& cent on par
,;3 Dates of Dividend. Oct. %6 1911
Be Ask.  Bid.
R 4 2%
Jan., April, July, Ot
2* Jan., April, July, Oct. 148 142
se s es es e se oo 1 4
v ee se e e se se oo com
7 Cumulative. 92
7 Cumulative. 93
v sn B &% @8 e e 72 74§
wo @8 w8 wE we e o8 70 681
1 Jan., April, July, Oct. . 101
se. @ en we @e &e o9 30 29%
7 es s se ss ‘es se oo 90¢ 904
2 ® Mar., June, Sept., Dec.
1 * Jan., April, July, O .
13 Jan., April, July, irct. .
. ee s ss se ss es e 38 36
13 Jan., April, July, Oct.
34x14 April, Oct. 2313 281
60 es ss se oo s’ ee s 2 98 2.92
5 W e« e e e e 74 784
8% Feb., Aug. 113
7 N T 1024 103
4 Cumulative. 581 b8}
13*e Jan., April, July, Oct. 72 g
ol Jan., April, July, Oct. 1024 1013
ee so s ee se -se 18 9
13 Jan., April, July, Oct. 185 150
1 Initial Div. eee
iy Jan., April, July, Oct.
it Jan., April, July, Oct. 90 89§
¥ Feb., May, Aug., Nov. 95 %0
4 April, Oct. 144 142
13* Mar., June, Sept., Dec. 124 120
34 Feb., Aug. 145 la4
1 Jan., April, July, Oct.
13 Jan., April, July, Oct. 87
1:® Jan., April, July, Oct.
1 Jan., April, July, Oct. 83
2 May, Nov. SHaw
8% April, Oct. 1356 183
34 April, Oct. e
F Mar., June, Sept., Dec. 160 148
) Ji Feb., May, Aug., Nov. 176 174§
5 Jan., July e
1 Jan., April, July, Oct.
2%* Feb., May, Aug., Nov. 2256 2224
24 Jan., April, July, Oct. 150 147
* Mar., June, Sept., Dec. 54 52
4 cellleelliee W=ellss lasles 95 944
2+ Jan., Aprjl, July, Oct.
4 Mar., Sept. 188 130
1 Mar., June, Sept., Dec. 125
1w Feb., May, Aug., Nov. 59 58§
3 Feb., May, Aug., Nov. 88 85
S A T D 68§ 68}
1 Mar., June, Sept., Dec. 1284 1284
4 ee ss s ss s es es 115 1143
24 Jan., April, July, Oct.
1* Jan., April, July, Oct. 1163 116
a" Jan., April, July, Oct. 136 1843
13 Jan., April, July, Oct. Tea
1 Feb., May, Aug., Nov. 107 106}
n Jun., April, July, Oct.
14* Jan., April, July, Oct.
b May, Nov.
P2 Jan., April, July, Oct. 150 249}




1
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3
4
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Chartered Banks

statements to the Dominion

overnment

BANKS

LIABILITIES

FE—

Capital Subscribed

Capital Paid up

Rest

Circulation

Bal. due Dom. Gov.
minus advances

Balance due Provineial

Governments

Montreal ....
New Brunswick.
uebec. ...
ova Scotia ....
British N. A....

7 The Molsons....

8
9
10
11
12

18

14
15
16
17
18
19
20

21

East. Townships
Nationale
Merchants
Provinciale
Union of Can...
Commerce
Royal
Dominion..
Hamilton .
Standard ..
Hochelaga .
Ottawa .
1lmperial
Traders.........
Sovereign ......
Metropolitan ...
Home

Northern Crown
Sterling
Vancouver
Weyburn dec'ty

Total 1911....

Total 1910....

LIABILITIES

Montreal
New Brunswick
uebec..
ova Sc .
British N. A.
Toronto
The Molsons...
East. Township:
Nationale .|
Mcrl,muns

Umun ul Can.
Commerce.....
Royal ....
Dominion
Hamilton
Standard. ..
Hocnelaga ...
Ottawa
Imperial. .
Traden
'iovulcu(n =
Mumpollmn a
Home ...

Northern Crown. ...

6 Sterling.

COUD NN -

Vancouver

veo $ 14,400,000 $ 14,400,000

105,394,916

100,679,741

August September

8‘)5,300
2,500,000
4,0\)0,000

595,300
2,500,00¢

O O N GO e
2 gE38 88858888

£8 BEEEE i

- o

=
o N~
| ZEE

gsEzsEzssgEse

o5
<
S8

S eneN

»

£5ssEsgesgsEEEEE at

%
S

1

3

N u‘muur\,
w <
~
T
-3
N

e
B o OO e _@WNN”

Six

EpHEH

E

oo 1
:s

e2
gz
£

gg

105,956,216

100,888,641

Totnl Liabilities

August

August

$ 14,400,000 814400000
845,300 895,800
500,000
3, 514 140

2,

Qo DWRNN S

103,716,960

99,199,570

September

September

2 500000
3891 160
4,866,666
4,497,455

000,000
30000(.()

2,000,000
6,(1)0,000

9
Soe
(]

104,392,280

99,490,249

Greatest amt. of notes
in cir'tion dur. m'th

August  September

$193,369,732 219,131,956 § 13,872,346 § 14, 22/ 959
061

3 tHI 661

8,683, 625

15 IEJ b7

21,916, 094
16,425,965
61,041,868

8, ‘)U-"l 940

149 64 4ba

B.hml .NN

Weyburn Security .

Total 1911

Total 1910

BANKS

9,464,141

1,113,599,921 1,122,237,607

1,029,291,389 1,060,372,949

Call and short loans

outside Canada

Montreal ...........

New Brunswic
(I.suebcu

ova Scotia. .
British N. A
Toronto......
The Molsons
East. Township
Nationale ..
Merchants. .
Provinciale. ...
Union of Can
Commerce
Royal ...
Dominion.
Hamilton.
Standard..
Hochelaga
Ottawa ...
Imperial..
Traders...
Sovereign ...
Metropolitan
Home

August

§ 47,696,121

September

§ 45,714,920

100,000
4,322,113
7,511,800

8.000,000
13,954,294
13,918,882

1,120,000

Northern Crown....

Sterling.
7 Vaucouver.. ...
Weyburn Sec nrlty

Total 1911

Total 19.0

l) )‘42 871
10,119,480
1,240,000

103,534.8%4

4,946
2,398,874
3,597,148
4,404,156
3,957,300
3,846,067
2,912,910

966,656
5,689,876

999,153
4,266,383
9,954 000
5.951 ,OOU
4,023,000
2,689,470
1,992,572
2,343,972

369,32

,/ 74
3,723,920
4,711,081
4,435,300
4,014,367
2,998,310
1,970,981
5,973,000

999,858
4,678,128
10,842,000
6,050,000
4,440,763
2,608,850

3
G 107,100
4,536,440
36,135
999,702
1,221,400
2,192,605

987,742
1.134.100
1,947,745
913,005
340.400
225,480

94,834,041  99,768.830

84,684,442  89,916,.07

Current loans in Can,
(discounts)

August September
896,831,610 $ 99,364,469
7,760,917 7,780,047
10,972,375 10,767,306
25,124,256 25,731,447
28,391,743 28,730,975
37,947,923 39,179,181
30,099 369 29, XRZ 294
18,665,582 H
12,762 760
48,158,353

) 247
97,514,659
44,320,076
36,493.749
26,701,483
25877 927
17,618 928
30,668,597
36,306,505
33,880,312

37,574,514
26,807,609
26,010,168
17,152,811
30,997,804
37,281,544
84,241.877

£,039,364

6.286,293

12,823,118
4,326,240

1,6 8 883

751,754

5,436
1249136
12,734,597
4,084,669
1,544,410
710,266

734,683,962 749,007,607

657,818,770 66,976,522

August
$ 12,000,000 § 12,000,000
1

89,324,728

79,823,679

September

90,181,949

80,080.471

ASSETS
Specie

August September

817,266
2,102,504
3,685,295
4,527,546
4,176,387
3,761,082
2,860,370
1,943,411
5,873,710

988,323
4,524,848
10,674,333
5,871,633
4,440,763
2,601,070
1,910, 12
2,457,617
3,294,325
6,107,160

77,261

2 393 874
3,497,899
4,279,406
3,797,487
3,647,067
2,788,665
1,986,091
5,454,090
998,028
4,148,863
9,502,742
5,875,943
3,874,783

63,01
1 955 520" 7 192,605
909,785
330,710
225,480 276,560
90,630,680 97,197,176

81,321,439 87,256,382

Dominion Notes

866,260 .
499,315 .

August September

28,461
400,446
80,496
45,416
38,884
23,240
9,747
390,206
16,280
50,891
638,214
146,446
41,497

32,247
306,689
25,404
47,824
27,867
24,490
5,398
819,551
15,120
33,696
584,456
131,446
37,808
42,061
21,864
23,361
38,461
51,022
13,814

118 911
19,275

13,839

5,256,671
8.283,168 9,807,9.0

Notes of and cheques
on other banks

August

167,496
206,940
1,474,468
26,421
202,667
186,522
180,324
1,801,489
294,965
2,984,451
6,791,925
6,561,764
128,000

2,868,996
267.446

821 389
26,998
50,996

29,355,027

80,070,086

Dep. with &

September
llB-lluabl $ 14,227,959 § 3,392,965 § 3,993,021 § 2,511,632 § 2,502,288
67,563 56,040 166,653

149,672
156,858
214,241

1,813,274

1,829, 1897
806,967
2,607,528
6,678,476 |
,067.008
258,976
868,585
69,497
65,
856,484
3,168.442
285,824

865,689

33,864
50,996

28,991,108

29,601,075

bal. due

from banksin Can.

August September

8,760,211 § 9,742,467 § 10,122,144 § 9,559,708 § 4, /11399 §
'206,5

306,203
405,811
2,?&94,351
946,139
819,354
444,732
471,826
177,448
2,169,874
35,486

302,418
406,744
2,811,827
986,093
811,596
443,479
461,285
172,800
2,132,762

7,720,401
1,167,590
1,548,032

239,510
43,320
20,700

9,198

36,574,481

28,686,498 30,117,495

Current loans outside
Canada

August September

562,750
918,600
3,111,788
3,162,368
4,594,880
3,734,824
1,258,742
1,205,580
3,574,011
77,346
3,079,071
9,634,793
7,383,297
5,485,222
3,639,029
1,375,120
1,995,102
8,296,915
7,985,987
4,665,011

615,195

705,753
3,13(}.803
2,622,669
0,477 302
4,049,360
1,332,469
1,195,316
2,805,468

128,641
2,038,766
11,544,161
7,198,308
6,121,965
3,268,282
1,300,451
1,731,669
3,158,546
8,352,996

4,715,974

429,073
1,018,749
699,902
502,070
96,756
74,610

036
l)"vO 615
452,477
139,658
50,879
84,855,482 88,121,254

77,215,840  76.695,936

Loans to Prov. Govts.

August September
$ 10,297,000 $§ 10,584,500
100,000

4,157,778

4,093,364

91,921

6
5,197,899

1,7
9,499,078 10 "%] ')ZH

35,687,127

38,609,568 40,190 240

August
184.174 §
2,01 1,261

13%.8()2 "

615,417 651,160

161,180

1,630,074 1,781.198

1,878,068 2,085,284

September

224,624 §

741,318

August Septe mber
4,590,422 §
176,956
745,667
3,112,627
1,416,998
2,052,671
1,480,664
208,746
1,076,798
3, 891 000

1,147,089
1,706,917
1,313,005

665,456
1,029,406
3,938,379

521,015
2,190,626
5,455,910
4,219,309
2,554,460
1,615,786
1,284,686
1,354, 04'1

2 133 9. 7+
6,831,675
4.4:1,785
2,699,145
1,749,898
1,371,700
1,426,762
1.117,0¢6
3,145,340
1,767,758

291,944
258,020

316,656
377,683
1,471,970 1,658,100
444,932 404,392
102,490 114,481
13566 20,508

45,509,430 49,568,123

36,975,704 43,608,321

Overdue Debts

August September
520,8¢5 ¢
42,479
69,173
67,429
369,538
79,709
343,219
152,904
37,486

077
65,514
94,384

358,389

304,508
108,529
38,460
133,693
76,267
129,707
287 %79
204,722
140,898
115,519
209,109

89,513
151,136

HR,229

290,433

186.577
105,066
164,044
100,772
193,193

41,828
310,809

Rq 9('%
22,H65
3R, 312
10,988

/4 210
22.616
2,344
5,946

3,738,439 3,952,211

7,698,555 7.614,¢7

746,950 §
8

August

116,695 8
226,456
5,745
150,216
i7,873
1,39
315,70
612,684
78,819
3,814
451,973
218,640
59,391
65,405
373,444
148,5¢5
255,785
268,294
1,616,945
679.781
561,588

176,174
764,479
216,876
10,000
59,744
49,6567
7,601,458

8,718,863

September

113, /( 5

238,223
2,185,437
798,556
562,519
178,430
448,372
820,182
10,624
165,134
78,834
8,182,021

9,440,649

Real Estate besides
hank premises!

August
5,10 8

205,859

129,831
61,072
37,715

1,405,447

1,121,164

September

5,150
8,200
76,898

1,398,634
1,090,725

Return of Bank of British North America. The figures for the Dawson and Fort George Branchesiare taken from the last retnrns received, viz: 16th and 23rd Sept., 1911.

or the months of August and September, 1911.

=z

on demand

Can. Deposits payable Can. Dep. payable after

notice or on fixed day

Dopoms o cnn. DepEE b Ainlanes

Balamoes due in U.K.

Balances due out of
Canade or U. K.

August

€ 54,820,351
1.353,615
2,748,490

24,889,983
10,507,165
14,196,534

September

$ 50,479,088
1,246,569
3,138,750

25,705,488
11,560,540
14,194,620

16,501,435

1,427,089
14,990,212
51,060,339
20,018,292
14,291,707

16,789,906
1,419,365
16.376,673
51,881 023
20,928,566
13,654,488
9,170,426

l’i ]37 534
10,640,576
109
2,585,801
2,134,634
4,535,847
1,369 540
721,946
325,552

311,111,668

17, 787 ,984
11,459,799
109

2,837,812
2,085,249
5,119,079
1,857,278
753,586
363,611

813,584,893

256,613,172 273,529,461

8al. due from agencies
nd banks in U. K.

September
§ 15,188,322
13.853
35983
1,449,218
156,848

52,767
1,010,835

August

$ 16,774,567
47,409
y7,884

1,157,525
120,510
6,130
952,2.2
91,846

41,083
314,029
4,192,977

419 850
4,366,166

ks

500,672
52,932

17,045

2,268,039
174,287

26,276.371 26,276,458

27,709,565 30,911,609

Bank Premises

September

600,050 § 600,000

| 186,515 187,827
764.661
1,318,484
1,285,266
1.219.681

August

1428,976
i,176.872
700,000
1,309,173
557,912
1.908.5 4
270 000
1,857,222
3,194,128
2,434,963
2,070,000
1,827,120
824,496
354,488
1,239,735
1,660,213
2,208,563

1,827, 4()1
~43.360

1,285,067
1,680,591
2,213,495
289,214 291,419
212,272 218420
365.166 369,114

214,249 219,139
47,851 49.464
10€,630 108,589
29,124,919 29,265,679
23,316,639  23.979.776

-

Return of Canadian Bank of Comnmerce.

August September
$ 92,699,131 § 90.769,483

9,116.229
5,659.485
+20,748,597
26,875,312
24,488,089
14,800,734
10,147,157
34,798,503
5,874,249
22,951,860
65,935,809
87,146,065
86,542,291
25,342,889
21,362,274
13,435,899
24,038,114
30.682,012
26,987,487

9,857,070

5,791,167
20,830,874
26.316,377
24,878,200
14,2438.565
10,277,244
85,262,366

5,794,893
23,138,722
65,852,150
87,669,979
36,852,301
28,477,582
21,568,920
13,370,759
24,628,990
81,398,181
27,315,063

5.251,646
6,275,351
7,085,903
3,326,019
503,682
132,279

575,740,956

6, 975,574
8,401,167
561,672
138,987

577,601,045

515,857.4562 545,630,667

Bal. due from agencies
and banks abroad

August September
6,381,438 § 5,381,378

483,712 540,621

338,611 744,854
1,307,562 1. 362,146
1,197,240 900,146
1,325,468 1,b49, 281
1,070,044

976.4:3

728,659

516,143

d H\b 709
£,229,398

11401 842
161,457
152,919
1,047,909
3

1897,
1,110,220
789,059

3,287 613
2,459.154

460
3, 660 322
1 bb.’,.ih

78

265,314

135.080

58,925

5,562 233,213
11,966 25,013
32,250,268  3Z,058.563

35,904,657 35,436,834

Assets not otherwise
included

August September

(‘1 192
154,030

251 346
108,588

3, 7.»9 4' 3
108,141
120, Hb

108,165
51228

15,860,940

17,180,982

15,721.330  15,091.161

August - iSeptember

.24&8572 080080229

11, 291519

11,700,797
2,285,060 2670 “8¢

154,949

71,840,723 78,887,510

78,815.8399 87,392,099

bom. & Prov. Govt.
securities

August  Séptember

794,902 § 742,681
129,000
49,750
587,271
245,596
109,886
176.269
167,073

246,596
111,386
476,269
167,073

4,500 4,000
595,035 595,035
620,707
440,015
574,017
450,418

620,707
440,615
674,617
450,418
305,664

1.978,204
542,316

11,024,904 10,960,352

11,996.717 12,151,765

Towal Assels

August September

#222,882 559 $223,105.408

11, 4‘(3 569
18, 566,43
H¥,768, 54 2
57,181,767
55,407,265
963,09!

1,309,058
19,136,204
£9,853,.63
61,240,411
85,647 dv]

2 Ul: 873
78,738,270

10,700.626

66, A12,.
41,543,208 42,751,661
35,130,%42 85
26,041,487
44,737,071

17. RlG 603
7,220,543
2,612,603
1,087 K55

7,172,988
2,377,116
996,648

1.822,162,028 1,342,917.913

1,223,449,771 1,256,059.591

’

$

August September

$1 778 380 $ 1,989,946

7909

1&.205 111,785
500,389

421,186

282,516 289,751
50,116 58,827
142,881 212,438
100,000 100,614
185,405 280,470
1,825,326 1,621,587

200,945
118,828
4,815
95,210

7,167,142 7,623,451

6,120,259 6,085,043

Can. Municipal and
other publicsecurities

August

4,670,614 2,769,269

3,018,645 2,565,324

Company bonds, deben-

tures and stocks

September

August  September

338,998
16,884
198,217
40.748
65,295
248,592
e
1,556,895
39,217
180,057
15,838
00,000

5,291,541 4,554,044

38,380,22¢ 3,545,587

Call & short loans on
bonds & stocks in Can

August September
2,073,533 § 2,029,271
72,667 72,667
1.05 446 2.)5 440
1,589.889 1,579,919
1,652,013 1,551,450
14.083 14,083
752,845 751,945
522,087 522,067
554,654 462,694
526,051 525,879
896,767 918,626
438,991
16,954
1,599,169
641,756
3,140,257
1,310,606
1 215,786
1,408,878
2,376,585

€34,927
3,136,867
1,380,776
1,215,786
1,390,599
2.354,117

356, 382
38,271
141,980

234,:.1

22,386,095

22,004,397 26,895,625

Loans to directors &
their firms /

August September
1,167,000
32,144
312,810
606,076
42,817

1,156,000 §
32,255

109.038
288,121

209,282

582,598

412,854

»00 o8

85.72° /42
128.600 179400
116,704 107,649
50.775 59,205
9575 31.569

9,447,594 9,638,796

9.810.018 10,283.97

August September
§$13, obﬁ 880 § 14, 5.{1 115
,369 33,936
$99 084 994 622
3,819,279 8,870,218
130,154 180,628
1,474,~14 1,467,297
1,735,974 1,635,624
489,596 439,596
642,618 642,618
4,458,136 4,889,178
HE 1,119,688
501,650
9,989,874
8,775,046
5,481,894
435,822
884,099
18,475
791,490
889,171
879,918
1,000,000
1,195'809
292,386
- 699,147
425,588
45,982

5, 309 470
434,205
834,099

18,475
801,790
720,995

1,029, "11

695,619
426,668

60,217,322 61,945,815

56,855,861 55,934,128

Averageamt. of specie
held during month

August September

8,704,000 & 9,056 ..I‘J
306,371 304
400,318

2,842,046
950,390

41 6, —‘.9
Z 858,404
i, UOb‘Q]

1,515,466
654,688
528,743
298,250
924,081

1,559,359
580,000

1, 53/ 923
548,000
123,132
64,500
233,944
39,450
20.705

9.126

37,368,285

118,1+8
64,087
243,000
39,258
18,644
7,760

36,874,645

28,188,509 28,230,782

August  September

$

£35,318
2,399,628
5,655,485
1,992,724
4,901,773
5,254,938
1,766,229
1,948,795
3,0 6,809
2,442,549
1,654,702
5,560,976
4,762.068
6,390,995
2,436,740
1,803,185

636,429
1,015,051
5,777,495

799,106

882,112
2,560,309
6,018,628
2,057,308
4,184,961
5,650, L64
2,085.774
2,162,687
3,2569,8,7
2,441 2388
1,831,142
6,857,106
4,470,274
6,758 586
2,540,818
1,893,208

G34, 100
1,012,107
6,129,565
1,412,845

914,052
1,958,795

261,500

809,086

65,106,110 - 67,717,991

60,427,996 62 428,576

Aver
held

e Dowm. Notes
uring month

August September

$ 15, U‘d 000 $ 10, 22‘7 h1e

186

R18 (xn
3.20],‘:’07 3
2,558,164
5,398,024
3,676,187
1,243,476
937.500
2,983,258
90,811
2,419,151
11,181,000
8,486,484
5.585,000
1,652,480
1,329,240
1,777,263
2,874,127
8.049.629

) ﬂl'i
2,837,757
4,556, 888
3,602,650
l.8‘zz_7>0
1,065,600
3,38F,750
100,704
5,086, 49)
10 632
,H10
5 689,633
2,019,041
1,864,240
1,922,440
1,189,620
7.942 G46
4,728,000
440,124
981,470
675.250
411,677
133,420
48,183

82.440.5

435,956
114,1 2
47,493

84,832,294 40

74,921,883 75,019,452

Amount under heading ‘ Other assets not included under foregoing heads,’’ includes gold bullion.
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31

88

A circular

overbalanced

year

STERLING EXCHANGE.

Table for Converting Sterling Money into Dollars and Cents

at the Par of Exchange (9%, per cent premium).

Dollars.
4.86 66 7

9.73 33 3
14.60 00 0
10.46 86 7
24.33 33 3
20.20 00 0
34.06 66 7
88.03 33 3
43.80 00 0
48.60 66 7
83.53 33 3
58.40 00 @
63.26 66 7
68.13 33 3
78.00 00 0
77.86
82.73
87.60

92.46
97.33

888
W N o W=

102.20 00
107.06 66
111.93 33
116.80 00
121.66 66

~Now==eo

126.
131.
136.
141.
146.

g 82888 28
g8

150.

160.60 00 0
165.46 66 7
170.33 33 3

New York. sayvs:

out by the results.
Whilst
during the first

the

were

than during the
vear, they are

Rio

from

by

about

and Santos

£
36

37

38

39

40

41

46

47

61
62
63
64
G5

66
67
68
69
70

COFFEE.

Dollars.
175.20 00 0

180.06 66 7

184.93 33 3

189.80 00 ©

194.66 66 7

199.53 33 3

204.40 00 ©

209.26 668 7

214.13 33 3

219.00 00 @

223.86 66 7

233.60 00 0

238.46 66 7

243.33 33 3

g
©
S [ ar-
w o
o«
No w~we

2.26 66

'S
(=4
(=3
-
-1 W

(3%
<
o
E o
o e
(=]
o W

b=

0=

S

(=3 )
; S o
WO W~

321.20 00
326.06 66
330.93 33
335.80 00
340.66 66

~N o WO

Nordlinger.  of

statement on the

larger

Santos
two months of the
270:000 bags

two months

half months of that vear
The

receipts

15th ultimo that the smaliness of the re-
ceipts during July and August would be
receipts during

Septemher and October, has been borne

rece pts
crop
smaller
last

now slightly in excess of

the receipts for the same three and a

during

£ Dollars.
71 345.53 33 3

72 350.40 60 O

73 3556.26 o6 7

74 360.13 33 3
76 365.00 00 0
76 369.86 66 7
77 374.73 33 3
78 379.60 00 0
79 384.46 68 7
80 389.33 33 3
81 394.20 00 0
82 399.06 66 7
83 403.93 33 3

408.80 00 ©

413.66 66 7
86 418.53 33
87 423.40 00
88 428.26 66

89 433.13 33
90 438.00 00

S W —NOo e

91 442.86 66
02 447.73 33
93 452.60 00
94 457.46 66
95 4062.33 33

PR -

96 467.20 00
97 472.06 66
98 476.93 33
99 481.80 00
100 486.66 66

~NNCc Wk ~NNC

200 973.33 33 3
300 1460.00 00 0
400 1946.66 66 7
500 2433.33 33 3
600 2920.00 00 0

-9

—
-0 © XN DO W N

o

—

— .
-0 ® 0N ORI~ O

—

CEmuNC AW~ O

—
— O
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‘l'able for Converting Sterling Money into Dollars and Cents

at the Par of Exchange (91, per cent premium).

S ok ©

Dls. s.d. Dls.
40 0 97.
0020 1 099
004.1 2 10l
006.1 3 103
008.1 4 105
010.1 & 107
0122 6 109
0142 7 111
016.2 8 113
018.3 9 1 15.
020.3 10 1 17.
022.3 11 119
024.3 5.0 121.7
026.4 1 123.7
028.4 2 1257
030.4 3 127.8
032.4 4 129.8
0345 5 131.8
036.5 6 133.8
038.5 7 135.9
040.6 8 137.9
042.6 9 139.9
044.6 10 1 41.9
046.6 11 1 44.0
0 48.7 6.0 1 46.0
050.7 1 148.0
052.7 2 150.1
054.8 3 152.1
056.8 4 154.1
058.8 &5 156.1
060.8 6 158.2
062.9 7 160.2
064.9 8 1622
066.9 9 164.3
068.9 10 1 66.3
071.0 11 1 68.3
073.0 7.0 170.3
075.0 1 172.4
077.1 2 174.4
079.1 3 176.4
08l.1 4 1784
083.1 5 1805
085.2 6 1825
087.2 7 184.5
089.2 8 186.6
091.3 9 188.6
0 93.3 10 1 90.6
095.3 11 1926

1 J
o
o &

O OB W

—
—

©
- o

—
oo =Tt p W

—

—
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all

the tirst three months of the crop year
were 5 L0000 bhags.  The receipts of
other Knds were 370000 hags. -

Deliveries from port stocks in Furope

and
bags, resultine in
world’s visible supply during the

months of 1.297.000 bags

the United Nt

ates

an oinerease  in

it up to 12368000 bags.

were

and

4 424,000
the
three

br'nging

We c¢aleulate the into-sight movement

of Rio and Santos during the remain ng

nine

months of the

Yoeron

year o on

the

basis of redvced crop estimates at abont

T

10.000 bags and

the into-s'eht

move-

ment of all other kinds at 3,750,000 haes

haos

This would give a total supply of ahout
24.000.00

Dls. s.d. Dls. s.d.
194.7 120 2 92.0 160
196.7 1 29.0 1
198.7 2 296.1 2
2 00.8 3 2 98.1 3
2 02.8 4 3 00.1 4
2 04.8 5 3 02.1 6
2068 6 304.2 6
208.9 7 306.2 7
2 10.9 8 3 08.2 8
212.9 9 3103 9
214.9 10 312.3 10
217.0 11 3 11.¢ 11
219.0 130 3 16.317.0
221.0 1 318.4 1
2 23.1 2 320.4 2
2 25.1 3 322.4 3
2 27.1 4 3 24.4 4
2 29.1 5 3 26.5 5
2 31.2 6 3 28.5 6
2 33.2 7 3 30.5 7
23.2 '8 3326 8
2 37.3 9 3 34.6 9
239.3 10 3 36.6 10
241.3 11 3 38.6 11
2 43.3 14.0 3 40.7 18.0
2 45.4 1 3427 1
2 47.4 2 3 44.7 2
2494 3 346.8 3
2 51.4 4 3 48.8 4
2 53.5 5 350.8 5
2 55.5 6 3 52.8 6
2 b7.5 7 3 54.9 7
2 59.6 8 356.9 8
2 61.6 9 3 58.9 9
263.6 10 3 60.9 10
265.6 11 363.0 11
2 67.7 15.0 3 65.0 19.0
2 69.7 1 3 67.0 1
2 71.7 2 3 69.1 2
2 73.8 3 371.1 3
275.8 4 373.1 4
2 77.8 5 375.1 5
2 79.8 6 377.2 6
2 81.9 7 379.2 7
2 83.9 8 3 8l1.2 8
2 85.9 9 383.3 9
287.9 10 385.3 10
290.0 11 387.3 11
Withdrawals from port stocks

D’ls.

3 8.9
3 91.¢
3 93.4
395.4
3 97.4
3 v.b
4 01.5
4 03.5
4 05.6
4 07.6
4 09.6
411.6

4 13.
415
417
419
4 21.

-
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58.

Lo O L S S N
s o
<

o
(=]
COC R

62.
64
66.
68
70.
12.
74.
(6.
78.
80.
82,
84.
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from

July to September inclusive show a fall-

ing off of about 437.000 bags. as

com-

pared with the withdrawals for the same

perviod last year,

will

Interior dealers. being poorly supplied,

probably take

their usual

quota

from now on. so that we should not have

bigger falling off

in the

withdrawals

for the entire crop vear than has already

heen experienced.

the

now

Thus we arrive at the conclusion that

withdrawals from

erage per

‘N

the

remainder of

on will be

al

month. or

yout

the crop

port stocks
1.400.000 bhags av
12 600,000 bags dur-

from

Year,

This would Teave a world’s v'sible supply

TABLES 1
$ £ s d
1 0 4 1!
2 0 8 2
3 012 4
4 016 5
61 0 &
6 1 4 8
718 9
8 112 107
® 116 11t
1021 11
11 2 5 21
122 9 3¢
13 213 5
14 217 6!
156 3 1 7¢
16 3 5 9
17 3 9 101
18 -3 13 1I¢
19 318 1
20 4 2 2
21 4 6 3!
22 410 5
23 414 61
24 4.0 T
25 6 2 9
28 5 6 10!
27 6 lv 111
28 515 O
29 519 21
30 6 3 31
81 6 7 42
32 611 6
33 615 7
34 619 83
35 7 310
36 7 7111
37 712 08
38 716 2
39 8 0 31
40 8 4 41
41 8 8 6
42 812 T3
43 8 16 83
4 9 0 93
4 9 4111
46 9 9 03
47 913 13
48 917 3
49 10 1 4%
60 10 5 58

at the end ¢
400,000 bag:
000 bags at

With rega
thing definit
Continued 1
weather hay
ering.  Repe
zil with reg:
arowing croj
ture.

Cables are
of them rej
favourable,
lar.

So far no

estimate on
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STERLING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MbNEY at the PAR of EXCHANGE (93, per cent Premium).

Hundreds. Hundreds. ; Cts. ». d. Cts. ». d. Cts. s. d. Cts. 5. @&-
$ £ s d. £s. d. $ £ d £ s d. 1 % % 1 0% 51 2 1y 6 3 1%
104 1y 201011y 51 109 7 14718103 | 2 1 ¥ 2l &8 13N
208 2y 41 11 52 1013 8y 18 v 10y | 3 1% 28 1 1% 53 2 2y 83 e
: ‘ 7 ys ) gy | 4 2 20 1 2y 54 2 23 79 3 3
3 012 4 61 12 10y, 53 10 17 934 1089 0 93 ol
5 21, 30 1 23 5 2 3 80 3 3
4 016 51 82 310 54 11 111 L9l 9% | o 3 p 13‘ o ¥ ug 8 3 4
5 1 0 61 10214 9% 6 11 6 0% 1180 2 8% | = - 1 35; ol el
6 1 4 8 123 5 9 5 11 10 13, 1150 13 8% | ¢ . ' 3 1 4%‘ 58 2 4y 8 3 b
71 8 91 14318 8y, 5% 1114 3 1171 4 8 9 4y, 1 43, 0 .8 b B 3 5%
8 11210% 164 7 8 58 1118 41 119115 7% | o 5 %1 by, 0 2 5y a5 3 8
® 116118, 18418 7%, 59 12 2 51 1212 6 7 1 51, % 1 5% @ 2 ¢ 8 3 6%
10 21 1% 205 9 7 60 12 6 7 128217 6% | ) 8 37 1 6y 62 2 614 8 8 1
11 2 5 21, 226 0 63 61 12 10 81, 1253 8 6 13 6y, 3 1 63 6 2 7 8 8 T
12°2 9 33 24611 6 62 12 14 93, 1271319 5% | 14 7 3 1 Ty 64 2 T 8 3 ¥
13 213 5 267 2 51, 63 12 18 103, 1204 10 5 15 7Y, 0 1 78 & 2 8 20 3 8%
14 217 61 28713 5 64 13 3 0y 13156 1 4% | 16 8 a4 1 8y 66 2 81 91 3 9
15 3 73, 308 4 41 65 13 7 11, 133512 4 17 81, 2 1 8y, 6 2 9 9 3 v
16 3 5 9 328 15 4 66 13 11 23, 1356 3 3% |18 9 43 1 9y, 6 2 91, 93 3 93
17 3 9 10y, 349 6 31, 67 1315 4 1376 14 3 19 9y, 4 1 98, 6 210 Y4 3 10%
18 313 113, 36917 3 68 1319 5% 1397 5 2%, | 20 93, 45 1 101 0 2 101, 95 3 10%
19 318 1 300 8 23, 69 14 3 63, 1417 16 2 21 10y, 46 1108, 71 211 96 3 1114
20 4 2 21, 41019 21, 70 14 7 8 1438 7 1Y | 22 103, a7 11y, 22 11y 97 3 1%
21 4 6 3y 431 10 13, 71 14 11 91, 1458 18 1 23 111, 48 1113, 73 3 0 98 4 0%
22 410 5 452 1 13y, 72 14 15 103, 1479 9 03, | 24 113, 9 2 0y 4 3 01y 99 4 0%
23 4 14 61, 47212 03, 73 15 0 0 1500 0 U 25 1 0y 50 2 03, % 3 1
24 4.6 Ty 493 3 0y, 74 15 4 11, 1520 10 1134
% 5 2 9 513 13 118, 75 15 8 23, 1341 1 11 e
26 5 610y, 534 4 1l 6 1512 4 156112 0% | ° TuBIE OF DAYS FOR COMPUTING INTEREST.
27 6 1v 111, 554 15 108, 77 15 16 b1, 1582 3 10
28 515 03 575 6 101 8 16 0 64 160214 9% | 1o pind the Number of Days from any Day of any one Months
29 519 21, 595 17 9% 79 16 4 8 1623 5 9 to the same Day of any other Month.
30 6 3 31, 616 8 9y 80 16 8 91, 1643 16 81,
31 6 7 4 636 19 83 81 16 12 107, 1664 7 8 R A
32 611 e% 657 10 8% 82 16 16" 113, 1684 18 1% from: 8 8 3 & & B é’ _%D $ 3 é 3
33 615 71y 678 1 73, 83 17 1 1y, 1705 9 7 To Jan . . 365 334 306 275 245 214 184 153 122 92 61 s&
34 619 83, 689 12 71, 8 17 5 2y, 1726 0 61, Feb . 31 365 337 306 276 245 215 184 153 123 92 62
35 7 310 719 3 63, 8 17 9 33, 1746 11 6 Mar . . 59 28 365 334 304 273 243 212 18] 151 120 HO»
36 7 7111, 739 14 6y 86 17 13 5 1767 2 b, April . . 90 59 31 365 335 304 274 243 212 182 151 12h
37 712 08, 760 5 5%, 87 17 17 63, 1787 13 6 May . . 120 89 61 30 365 334 304 273 242 212 181 15M
38 716 2 780 18 5% 88 18 1 78, 1808 4 4% Junme . . 151120 92 61 31 365 335 304 273 243 212 182
390 8 0 31, 801 7 43, 89 18 9 1828 15 4 July . . 181150 122 91 61 30 365 334 303 273 242 212
40 8 4 41, 821 18 4y, 90 18 9 101, 1849 6 31, Aug . . 212181153 122 92 61 31 365 334 304 273 3
4 8 8 6 842 9 33, 91 18 13 1134, 1869 17 3 Sept. . . 243 212 184 153 123 92 62 31 365 335 304 2748
4 812 71, 83 0 31 92 1818 1  18)0 8 23, Oct . . . 273242 214 183 153 122 92 61 30 365 334 308
43 816 81, 83 11 23, 93 19 2 21, 1910 19 214 Nov. . . 304 273 245 214 184 153 123 92 61 31 365 335
9 0 93, 904 2 2y, 94 19 6 31, 1931 10 13, Dec . . . 334 303 275 244 214 183 153 122 91 61 30 365
9 411y, 92413 13 9 19 10 5 1952 1 134 N.B.—In leap year, if the last day of February comes be-
46 9 01, 945 4 1Y, 96 19 14 614 1972 12 034 | tween, add one day to the number in the table.
47 913 13, 965 156 08, 97 19 18 715, 1993 3 04
48 917 3 986 6 0% 98 20 2 9 2013 13 11% EXAMPLE:—How many days from May 10th to Sept. 13th?
49 10 1 414 1008 16 1134 99 20 6 10 2034 4 1134 | From the above table we get 123; add 3 for difference betweem
50 10 5 5%, 1027 7 113 100 20 10 1114, 2054 15 1034 | 10 and 13, and we get 126, the number of days required.

at the end of the erop year of about 11.-
400,000 bags, as compared with 11.070,-
000 bags at its beginning.

With regard to the growing crops no-
thing definite can as  yet be Jearned.
Continued rains and unseasonably ¢ool
weather have interfered with the flow-
ering.  Reports reaching here from Bra-
zil with regard to the prospects for the
growing crop are of a contradictory na-
tfure.

Cables are received from Brazil, most
of them reporting the weather as un-
favourable, and the flowering as irregu-
lar.

So far no one has ventured to put an

estimate on the growing crop and even

when these estimates ate received it will
be well to sift them very carefully, be-
cause 1t is naturally to the interests of
the Brazilians to market their crop at
as high a price as possible.

The syndicate which took about (00.-
090 bags valorization coffee some  six
months ago, succceded in finding buyers
for all they had acquired in this coun
try, and have prebably likewise succeed-
ed in selling their European holdings.

The bulk of these valorization sales
went to one firm here. which also pur-
chased liberally in the open market.
This bronght the spot supplies  under
closer control than ever hefore.

A firm spot market is therefore assur-

cduntil more hiberal supplies can be ob
tained from sourcees ot In'ulm-lmn.

(ot :t“‘ll freight prices  from Brazil
are at present considerably higher tham
prices rufing here, making importations
impracticable . In order to obtain fresis
supplies it will be necessary for our mar-
ket to get nearer to a parity with Bra-
zilian  markets,

Mild coffee crops have been virtually
all shipped out from countries of pro-
duetion, The bulk of the mild stock
here is likewise under close control. im-
suring a firm market for these until the
new crop begins to move, which will be
fully two months hence.

Speculation on our exchange has  of
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THE

lLondon Directory

(Published Annually)

4N ABLEIS traders throughout the
World to communicate direet with Kng-
dish

MANUFACTURERS & DEALERS
dn each class of goods. Besides being a
<complete commercial guide to London
and its suburbs the Uirectory contains
Usts of

EXPORT MERCHANTS.

with the goods they ship, and the Colen-
1al and Foreign Markets they supply;

: STEAMSHIP LINES
mrranged under the Ports to which they
wall, and indicating the approximate
wailings ;

HROVINCIAL TRADE NOTICES
of leading Manufacturers, Merchants,
etc., in the principal provincial ~ towns
and industrial centres of the United
sangdom,

A copy of the current edition will be
torwarded, freight paid, on receipt of
#ostal Order for 20s.

Dealers sceking Agencies can adver-
<se their trade cards for £1, or larger
advertisements from £3.

“The London Directory Co., Ltd.
25 ABCHURCH LANE,
London., E. C., Eng.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
DRUGS & CHEMICALS— $c. s
Acid, Carbolic. Cryst. medi. .. .. 3
Aloes, Cape .. <. «o o0 v ee e 18
Alum .. o5 so we we ® 7

Borax, xtls.
Brom. Potass .. .. .. ..
Camphor, Ref. Rings ..

030 0
016 o
150 1
0044 0
085 o
0% o
Camphor, Ref. oz ck. 0 9(3 0 9
Qitric Acid.. .. .. .. 037 04
Citrate Magnesia, 1b. .. .. e 025 0 44
Cocaine Hyd. o%. .. .. .. .+ .« «+ 300 g 50
Qopperas, per 100 lbs .. .. .. .. = 075 gy,
Oream Tartar .. .. .. «. «+ o o 022 095
Epeom Salte.. .. .. .. .. v oo oo 125 ] 7
Glycerine e e e se s oeeo e 000 025
Gum Arabic, per Ib... 015 0 4.
Qum Trag .. .. .. 050 1 ¢
neect Powder, b, .. .. .. .. .. 085 0 4
fnsect Powder, per keg. lb. .. .. 024 0 3
Memthol, 1b. .. .. .. .o .o .o o 850 4
Morphif .. .. .. .o oo .o .o ee e 275 3,
“Qil Peppermint, Ib. .. .. .. .. .. 310 3g,
Oll, Lemom .. «. oo o ot oo wo e 000 2 (n
Opium . Cr ee e ee e 800 6 B
Oxalic Acid . . 008 0 1]
Potash Biehromate « 010 014
Potash, ledide .. . « e e 275 82
mine .. . ee we oo 026 026
raychaine . < 070 073
Tartaric Aedd 028 08
Lieeries.—
ek, 4, 6 8,12 % 1600 b, 5 . 20
DOXOB .. .. .. se er e ee se ae
eme Lieorice Pelleds, oase .. .. .. 20
v ce Lomenges, 1 and § Ib. eams. 1 60

late been of the wildest kind. The ad-
vance in the option market was consid-
erably sharper than that of actual cof-
fee.

Speculators are basing their opera-
tions on the belief, that the next crop
will be a small one, that interior distri-
butors who are poorly supplied will soon
have to enter the market paying what-
ever the price may be.

Similar conditions prevailed in the fall
of 1901. Interior distributors abstained
from buving about five months, and crop
prospects then were -eperted to be very
noor on account of ¢xtreme drought.
The drought lasted until the beginning
of November, and crop estimates for the
1902-1903 crop Rio and Santos were then
waiformly on the basis of 7 to 71, mil-
lion bags, while that crop gauged by the
rcceipts reaching Rio and Santos ac-
tually amounted to 12 1-3 million bags.

This year the cry is too much rain.
There is always one thing or another
which is used to create sentiment.

We consider it advisable not to be
carried away by sensational reports. but
to await some definite news as to the
probable extent of the next Rio and San-
tos crop, which to our mind will -prove
to be a good deal better than rumour-
mongers would now have the trade be-

lieve.

LAUNDRIEN IN U.S,

A preliminary statement giving the re-
sult of the thirteenth census for laun-
dries has been issued by Census Direc-
tor K. Dana Durand. The report covers
the operations of all laundr.es in the
United States during the year 1909 that
used mechanical power for washing or
other purposes.

During the year 1909 there were in the
United States 5.186 laundries  operated
by the use of mechanical power. The
capital reported by these estab ishments
as nvested in the industry amounted to
F68.035,000, or an average of Lpproxi-
mately $13.000 per establishment . The
census inquiry ¢alls for the total amount
of capital both owned and borrowed in-
vested in business, but excludes the va-
lne of rented property. The annual
rental paid by laundries for plant and
equipment amounted to $2.27, 000. 1f
this rental were capita ized on the basis
of 6 per cent. it would amount to $37.-
950.000. which being added to the capital
reported gives a total cap'tal of $106.-
885,000

The cost of soap, starch, fuel and pow-
er, and other materials consumed in the
laundries during 1909 was $17.696 000.

There was paid out in salaries” and
wages during the year $53,008,000. Of
this total $S.181.000 or 15 per eent was
for salaries. and $14 827.000. or 85 per
cent for  wages The establishments
gave employment to 9170 salaried offi-
cials. clerks and other salaried people,
and on the average during the entire
vear to 109484 wage earners. In addi-
tion to ascertaining the average number
employed during the entire year, the cen-

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
HEAVY CHEMICALS:— $o 8¢
Bleaching Powder .. .. .. .. .. .. 150 240
Blue Vitriol .. .. .. .. c0c vt oo o« 005 007
Brimstone .. .. .. .. .0 o0 o0 .. 200 2 50
g;g:d:ﬁﬂodn es s+ se e es ee oo 226 250
Soda Bicarb. .. .. .. .. .. Hg ;g
Sal. Soda .. .. ¢o ec oo o. 080 086
Sal. Soda Concentrated. .. .. .. 150 200
DYESTUFF8—
Archil, con. .. .. .. .. . . .. o
Cuteh .. .. co vt th ee ee ee ee e gg
Chip Logwood «. .. v ¢0 oo oo oo 1756 2 50
[ndigo (Bengal) .. .. .. .. .. .. 150 17
Indigo (Madras) .. . e 070 100
Gambler <o oo w0 oo 000 000
Madder .. ¢ @ g 009 1 g0
Sumac .. ee ee ee ee oo .. 080 090
Tin Crystal we. iae ime. ew 6 030 068
FISH—
New Haddies, boxes, per lb. ... .. 000 0 09
Labrador Herrings .. .. .. .. .. .. 500 650
Labrador Herrings, half brls. .. 00 400
Mackerel, No. 2perbrl .. ..., 0 .0 18 00
Green Cod, No. 1 .. .. .. .. .. . 0 0v
Green Cod, large .. .. .. . . 10 oo
Green Cod, small .. .. .. 8 00
S8almon, bris., Lab. Ne. 1 ee o« 16 50 17 40
Salmon, half brls. .. .. .. .. .. o 8 b0
Salmon, British Columbia, bris. .. 14 00
Salmon, British Columbia, half brls 7 60
Boneless Fish .. .. .. .. .. .. .. 006 9(B
Boneless Cod .. .. .. . 030 0¢8
Skinless Cod, case .. .. .. .. .. .. 000 625
Herring, boxes .. .. .. .. .. .. .. 016 025
FLOUR—
Choice Spring Wheat Patents. 000 560
BO0ONAS o wi v s n a9 e 000 50C
Manitoba Strong Bakers .. . 000 48)
Winter Wheat Patents .. 450 45
Siraight Roller .. .., .. .. W e 426 440
Straight bags s e oo 0w 398 805
Extras .. .. .. .. .. .. .00 717 1%
Rolled Oats .. .. .. .. “e ee 4o .. 000 b525
Cornmeal, brl. .. .. .. .. .. .. " 8 0 82
Bran, in bags .. .. .. e «o 00 00 ¢
Shorts, in bags .. .. .. oo oo 20 00 fg g

Mouillie ..

o 5 6 e e - 8100 820
Mixed Grades .. .

T 260029 00

FARM PRODUCTS—
Butter—

Chotcest Kastern Townships Creamery

Lastern lowuships Creawery, Secouus 8 ?é’ g 3:‘
Fresu Auguet La XY i v wecuissninonss Coo 0 ()ei
U‘u()lc- 81, New Milg Creamery . . 000 000
Fines. new Creawery.......0 ... 000 voo
Creamery, Seconds .. .. .. .. 000 000
Townships dairy .. .. .. .. &% @ @ 000 09
Wesiern Dairy .. oo 0% sl Toie
Manitoba Dairy .. .. .. .. % e
Fresh Rolls .. 8 88 3%
000 000
000 .0 11}
013§ v 134
Finest Western, coloured .. gOO 3(?8
Eastern .. .. ., .. ., 0 13§ 0 13%
Eggs—
Strictly kresh .. .. ., ..
S ucCk, No, L g ggl g gg
New Laid, No. - . 0w 000
New Laid, No. 2 .., .. @ « 000 000
Asle‘leﬁxffio(_i‘. i e . 0264 08
No. 1 Candled .. .. .. "0 g(())g g(le)i
No. 2 Candled 000 000
Sundrics—
Potatoes, per bag .. .. .. .. .. .
Honey, White Clover, comb .. .. .. (1) (1)11) :l }g
Hou y. v b exuanced........ . 007 008
Beans—
Prime .. .. .. .. .. . 4
Best hand-picked .. .. "{g g%%
GROCERIES—
Sugars—
Standard Granulated, barrels .. .. .. 5 80
Bags, 100 lbs. .. .. .. .. . oo '575
Ex. Ground, in barrcls .. se iwe 6 20
Ex. Ground in boxes . . 6 40
Powdered, in barrels ., .. . 6 €0
Powdered, in boxes .. .. .. . b 40
Paris Lumps, in barrels .. .. .. .. 6 56
Paris Lumps in half barrels .. .. .. ® 66
Branded Yellows .. .. .. .. .. .. 000 420
M , in puncheons, Mowtt .. .. 029 0382
Molasses, in *ees se eese v 032 085
Molasses in half barrels .. e so 084 037
Evaporated Apples .. .. .. .. .. ., 000 018

Butter Salt
C Salt
Cheese Salt

Coffees—
Seal brand,

0Old Govern
Pure Moche
Pure Marac
Pure Jamai
Pure Santos
Fancy Rio
Pure Rio .

Teas—

Young Hys(
Young Hys
Japans .. .
Congou
Ceyion .. .
Indian ..

HARDW
Antimony .
Tin, Block,
Tin, Block,
Tin, Strips,
Copper, Ing

Cut Nail
Base price,
40d, bod
Extras—over
Coil Chain—

Ootl Chain
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WHOLESALE PRICES

CURRENT.

Name of Article.

Wholesale.

Bultanas .. oo oo oo o0 oo co o0 oo

88 .o o eo oo so oo

Standard B. .. .. o co oo
Grade C. .. ¢ oo oo o0 oo
Mn. per 100 Ibs. .. ... ..

Pet Barisy, bag W lbs. ..
Pear]l Barley, per Ib. .. .. o0 oo
Tapivca, pearl, per Ib. .. .. ..
Beed TapiocR.. <o o oo oo oo oo
Corn, 2 1b tins .. .. «o o0 oo oo
Peas, 2 1b. tins .. .. .. .. .0 oo
Salmon,. 4 dozen case. .. .. ..

Tomatoes, per dosem CADS..... .....

String Beans .. .. .. oo oo oo
Salt—

Windsor 1 1b., bags grose e
Windsor 8 1b. lOObulmhrl .o
Windsor 5 1b. 60 bags .. .. .. <o
Windsor 7 lb. 42 bags .. .. .. oo
Windsor 200 lb. .. ..

Coarse delivered Montrul 1 bn;
Coarse delivered Montreal 6 bags
Butter Salt, bag, 200 lbs. .. ..
Butter Salt, brls., 280 lbs. .. ..
Cheese Salt, bags 200 lbs. .. ..
Cheese Salt, bris., 280 lbs. .. ..

Coffees—

Seal brand, 2 lb. cama ——

1 Ib. cans
0Old Government—Java .
Pure Mocho .. .. .. .
Pure Maracaibo .. .. ..
Pure Jamaica .. .. ..
Pure Santos ..
Fancy Rio .. .. ot o0 oo oo oo
Pure Ri0O .. .. «c v oo o0 oo oo

ce e ee es oo

Teas—

Young Hysons, common .. .. ..
Young Hysons, best grade .. ..
Japans .. ..
COngou .. «o <o oo oo
Ceylon .. ..
Indian ..

HARDWARE—
ADIMONY .. o eo oo co oo oo oo
Tin, Block, L. and E. per 1b, ..
Tin, Block, Straits, per Ib. .. ..
Tin, Strips, per Ib. .. .. <. .
Copper, Iingot, per lb.

Cut Nail Schedule—
Base pnce, per keg .. <o .o o

es eo o

, 60d and 70d, lel oe o

txtn.—over and above 830d .. ..
Coil Chain—No. 6 .. «¢ < o0 oo
No. 5 .

Galvanized Staples—-
100 1b. box, 1% to 1% .. .. ..
Bright, 1% t0 1% .. <o <o oo oo

Galvanized Iren—
anl Head, or equal gauge 28
Comet, do., 28 gauge .. .. ..

No. 1 and smaller .. .. «o oo
Bar Iron per 100 lbs. .. .. ..
Am. Sheet Steel, 6 ft. x 2% ft.,
Am. Sheet Steel 6 ft. x 2% ft.,
Am. Sheet Steel, 6 ft. x 24 ft.,
Am. Sheet Steel, 6 ft. x 2% ft.,
Am. Sheet Steel, 6 ft. x 23§ ft.,
Am. Sheet Steel, 6 ft. x 2% ft.,

Boiler plates, h'ol.'l, % imch .. ..

Boiler plates, iron, 8-16 inch .. .
base for 2 in. and lu'nf

loop Iron,
Bnnd Canadian 1 to @in., 80c; ever
vese of Band iron, smailer size

E8888
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sus calls for the actual number of wage ]

earners employed on December 15, 1909,
or the nearest representative day. On
that date there were employed 112,064
wage earners, of whom 31947, or 29 per
cent, were men; 79,152, or 71 per cent,
women and 965, or 1 per cent, children
under 16 years of age. Of those uider
16 years of age 274, or 28 per cent, were
males, and 691, or 72 per cent, females.

The laundries reported $104,680,000 as
the amount received for work done dur-
ing the year, or an average, approx.m-
ately of $20,000 per estabiishment.

FAILURE OF THE COCOA VALORIZA-
TION.

“We
Zeitung,'’

‘Frank furter
says the London “Economist,”
“that the plan proposed reccntly for the

learn from the

’

valorization of cocoa on the same
lines as the coffee valorization
scheme, has fallen to the ground.

Apparently the participants in the
Ecuador, Ba-
hia, San Domingo and Portugal, and it
is said that a connected
with the coffee experiment was ready to
finance the proposal to the extent of
From the beginn.ng
the scheme was doomed to failure. Cor
coa, unlike.Santos coffee, actually de-
teriorates in quality when stored. An
attempt of a Lisbon syndicate some five
years ago was easily defeated by the
English manufacturers, and the forced
sale of the cocoa held back brought a
Cocoa also is de-
into the hands of
the manufacturers from the planter,
future dealings, as in
coffee, But what finally makes
any rise in price improbable is that the
cultivation of the cocoa bean can be
very easily and that already
world-production is considerably higher
than world-consumption, the world har-
vest in 1910 being 220,905.024 kilograms
and consumption only 200,779300 kilor

scheme were to Dbe

London firm

ten million dollars.

heavy fall in price.

livered almost direct

and no delicate

exist.

increased,

grams.”

UNITED KINGDOM FINANCES.

The British Bluebook wh'ch has been
annually issued for the past fifty-eight
years giving particulars of the trade and
finance of the United Kingdom has just
made its appearance. It may be de-
scribed as the annual stock-taking, al-
though not so comprehensive as Sir

William Ramsay, who is concerned
about the coal reserves, could wish.

The following are summaries of the
tables:

Turning to the details given of revenue
and expenditure, the tables are of inter-
est as showing the latest figures for the
past year. Imperial revenue, it is seen.
in 1910-11 to talled £203,850,000, or £4,
050,000 more than the estimate, the to-
tal including arrears of 1909-10 reckon-
ed at £30,000000. Owing to delay in
the collection in that year the receipts

were only £131,606,000, or £30 893,009

WHOLESALE PRICES CURRENT.

Name of Article Wholesale.

Canads Plates— $o 0o
Pull ol i b wiivm s e

Oxdinary, 62 sheets.. .o co .o . .. 32:

Ordinary, 60 RL e (e AN Lepras 3 00

, T8 e Sagivwiye - 6 e 310

Black Irom Pipe, 3§ inch .. .. .. .. 1 96

3 inch Rhe 1 95

. 158

310

1 40

6 00

115

) 80

Steel cast_pet 1b,, Blaek Dlai nes
Steel, Spring, 100 Ibs. .. .. 260
Steel, Tire, 100 lbs .. .. .. 2 00
Steel, Sleigh shoe, 100 T . 1 96
Steel, Toe oo s& W s es @ 2 50
Steol. lhchinery o o8 s s i ae 2176
Steel, Harrow Tooth .. .. .. .. .. 108
Tin Phtes—
1C Coke, 14 x %0 ,. .. .. . . <o
10 Charcoal, 14 x 30 o oo . .. oo e
1X Charcoal .. .. 3 esse 0 ot ee 5 00
Terne Plate 1C, 20 x 28 .. .. .. .. 175
Rusian Sheet Irom .. .. .. .. <. 1009 03190
Lion & Crown, timned sheets .. ..
22 and “-lluce ,can lots .. .. .. 1886
26 gauge .. e sr sese s st me 885
Lead: . Pig, per 100 lbs. w . 00 3gp
Sheet . ) e e ee 6 50
Shet, 300 Ibt. 0 e ;i w cent. . 020
Lead Pipe, per 100 lbe. .. .. .. .. 7C per |p
-les 30p g
Zinc—
Spelter, per 100 Ibs. .. .« .« < eo 6 28
Sheet ZNC ot cc ve 4 ecoa t0 ss oo O W 775
Black Sheet Irem, per 100 lba -
10 30 12 QRAYR ...oacirraassneiie asrran
14 w16 gnage .... cesneciniainse 30 0 fso
18 to 20 gavge . .. ...l . s e JOW 100
2 to 24 gage .. .. .. .. e =e U0 2204
28 FIBEE oi ve v or s vw cee QW '130‘(
I8 CADES s 2o s 4b s v e o e 00 249
Wire—
Plain Galvanized, No.4 ... . Pe”ooglf,"
Plain galvanized, No. & . ire
de de o. 6 7, 2 68
do do No. # 223
do do No.10 -)73‘
do do No. 11 278
de de No. 12 ﬂlsj
de do Ne. 18 848)
de de Ne. 14 0to
de do Ne. 16 000y
de do No. 16 230,
Barbed Wire, Montreal .. .. .. .. 250
Spring Wire, per 100, 1.5 .. .. ..
Net extra.
Iren and Steel Wire, plain, 6t 9 .. 12 8§ nae
ROPE~
Sisal, bate .. .. .c v o ve o ee
do 7-16 and wp .. a0 e o ... 908y
20 86 v 5 oiimsiem in 20 o0 e
A0 SNl el lee ivel ol cilos 0103
Manilla, 7-16 -nd larger .. .. .. .. "
2P R Siitas
do 3 1o 518 o wece e oo .. 008"
Lath Y& .. cc o ot ec ta ot o0 se
WIRE NAILS—
2d XETD oo vo 00 o0 oo to o0 w0 e 80.
3 OXHR < o5 5o io 5 o0 es om 14
8 eXLT® .. 1o 0 er e. te o e e 0 00
4dand bd extra .. .. .. .. ... 000
6dandd extrs .. .. .. od 56 20 0Q
8d and 6d extra .. .. .. .. .. .. 000
10d and 12d extra .o .. .. .. .. .. 000
16d and 20d extrs .. ..  ee te 0 0e»
o S sy N B
BUILBDING PAPER-—
Dry Sheeting, rell .... .. .. .... fr
Tarred Sheeting, rell .. .. .. .. .- -
HIPES—
= lnna-’l Gree Hides—
mireal, Ne. 1 ..
Montreal, No. 2 .. 2% i»
Montreal, No. 8 .. .. cu o=
Tanners pay 1 atnlmmte‘m- 90s
Shedn inspected .... .. .. ....
eepelcine .. .. .. . ‘o
Oips .. .. g - V.o
rig mmklnn -
Tambsking, . ..v. ... - A 3?8
Moo 1.0t oo cvocve 000 18
do No. f coeo o 0 s weve 000 Q13
Horse Hides o esre n ssmeve 1 T 20
Tallow veadertd .. oo vo ¢ et wo e 0 06 006
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| SVHOLESALE PRICES CURRENT. | less th: ; : e
s than the estimates. ixpenditure WHO ) .
_ “I,l“ £157.900,000 in 1909-10, or €5000.- LESALE PRICES CURRENT.
Name of Article. Wholesale. :‘:m(: 'Umlt‘-r i, eepmace Nu ARILOW,
_m 1910-11, or £2.133 000 under the Name of Article. g Wholesa’
f LEATHER— .o estimate, the surplus for the two years i
‘ ::.; g. .: gzlln wbiea E WE W 65 e ;:5 working out at  £3,600.000 I 19989
Slaughter, No. 1 .. .. .. «- 043 024 | there was a deficiency of £7( )

Light, ediym and beary — e 8 SH The funded debt »nyn. o m.(x); 1910 e FeLte

sig 0.8 i o0 0o se o0 00 oo 30 081 ) e close o g f
Harness .. .. S 02 026 11 amountd to €610 30000 ; g:)me:ltlc Brokem Sheet. .. ¢ oo «« 011 016

Upper, bavy . e es ee s+ 30 084 ) i 1O J0, and includ- h:c Cask® .. oo oo oo oo so 00 oo 009 010
Upper, light e e 4w s en es (088 040 ing the estimated liability in respe ¢ ok, Bapid °‘parrels 14
‘Grained Upper AR ggg 0 40 terminable annuitic tl ' i st (A};no;r:,fcmcmite, . 016 000 ‘
sltl‘:)“shkiﬁ:“nné;mi,' ettt ottt 0036 :;;g of  £40.500.000 ; N l”'“}"d‘ "_ debt | Brunswick Green .. .. oo oo ee oo gll): 3%
English 4, ce ee we s e es Gee 070 . S0, and other capital liabili- French Tmperial Green .. .. .. .. 012 016
Camada Kid .. .. o8 os 08, He @8 050 0860 ties the gross liabilities of the State re- No. 1 Fumitere Varnish, per gal. . 0 %0 0%
Hlemlock Call 05 060 sesantoil S a Furniture Varnish, per nl. .. 07 080
e o or oisy: | MEeEE nted a sum of £733.072,000. The ! m-;-m oo we o6 86 ov @0 we oe 0 80 090
mﬂﬂﬂmh G EINE 2y s e o = =3 01 08 ! total service of the nations , - s ws se ww ve 080
Splits, light i medlum"_." ee e+ 188 162 ce 0 1]n< national debt repre- 0 Sﬁcllu, No. 1 ev ve oo oo 200 3%
gg'l':s- g e 2 gy o 8{3 gfg sented a charge of £24600.000. against wr;ri\'g: SS;':H::' pul'l o6 e es. 0% 0e gig 226
ot ; S s R we  om Sive o, iae (uo 2 40
Splil, mmallic u prsa m e ex g gy TR £21,.800000 in the previous year and ll»;utty, bulk, 100 Ib. barrel .. .. .. 140 142
Enamelled Cow, per (t e ': St ouve 010 £28.000,000 in 1908-9 K:;tv in e -son L6 L83
f;;"‘"”“ rals i 1 R T wiatb . B somine 5 1b. pkgs. .. .. .. ... on
G T Bt g ag ude » nation’s ine
Shser €0 MIN s oo er oo ve o0 en oo 0|3 gllg S wlirad o the nation’s income | parig Green, f.o.b. Montreal—
Brxih ‘(uw) “Seid .... S 018 022 % n to some extent by the tables Bris. 600 lbs. . - 017}

Buff . . ] S 00 060 i wiving the gross amount  of ‘neome 100 1b. lots Drums, 50 1bs. .. .. 019
G Tk . v e ss 016 018 - me 100 1b. lots Pkgs., 1 Ib. .. .. .« 021
Russetts, heavy o .. -« oe 050 056> wought under review of the Inland Re- ;00 B e S 1 o o o AT
:::‘::::; 1;0“(: 9 W s el uiiee g':g 332 venue Department for the purpose of in- e, logn (308 09 <5 o ine £i8

4 addlers’, dozen .. .. .. ‘ : - ) v
:‘_mt.l' Il"rench Call' ., s n v ‘ae &w gUO 9 00 come tax. The total for 1909-10  was WOOL—

inglish Oak, 1b. .. .. .. .. (0 000 . . ==
o cls, s L 3 R 08 085 £1.011.000 000, comparing with £1,000.- g:?::i\.\;‘u:v“hed rleee- ve ve ee e 019 07
T W o 042 | 000.000 in 19089 The figures show a Buenos Ayres LT 0% 0%k

, ordinary .. .. .. . .. .. N o L ¢ oF .
‘gz};ﬂ:ﬂ Petbles . .o L, g }g g}g I)rn;.’ll‘&.“«l.\ e 1.11(-1'm|ss- rising, from £677.- g:;‘el,) g:::y’ o i es i e P 800 020
‘ Call we me e e e S0 01 o020 | 800,000 in 1895-6.  Tax was levied on Australian, Greasy < co oo oo o oe 0 53 83

1.UM BER— - s
& Lich Pine (Fmce Measnre) EGRG.RI()O 000 and produced £37.679.000, WINES, LIQUORS, ETC.— Canadian
8 Ench Spruce (Board M el euime 50 00 equivalent to £2.691,000 for eac \ , .

1 Ench Pine.  (Board Me:l':ur;) 16 00 _ for each penny Ale— .

1 Inch Sprace (Board Measurs) 18 00 of the tax. English

1 Inch Spruce (T. and G.) 18 00 B 'li h, QB o s svies se 4biSe 98 3.4 1 -

1 Inch Pine (T'. and G.) 22 00 26 00 r‘n' die, M- 55 ws o3 oo eeiwe esiee ] G) {70

S e i Al Bnrice’ (R, .. W 8000 — e i i 0% 168

#x3, ix3 and 8x¢ pra B b 15 99 Perter— British
pruce, Roofin v ee o 22 00

v‘l\‘ Spruce, Floor!n‘g ((B_M?)“ .. o 22 00 SYNOPSIS OF CANADIAN NORTH- Bublin Stout, gts 8;:?3‘12

s spruce (T and )o.) R 2% WEST. Dublin Stout, pts. -« e« 240 270 Western

Ll’ine et o a’l'B) = s 1 00 (!i:::(fh.Bneesto{J]t.S' pta. .. o oo }% 11: Guarant

taths (or 1000) -v ve we ae ar un % D0 HOMESTEAD REGULATIONS. Tages, CAnadlaR oo ov oo ov o5 oo DB 190

MATCHES— i
;eleg'r-ph, OB .. .t eeise os oo oo i75 | = Any even-numbered section of Domim- Spirits, Canadian—per gal.— BRITISH
T:é?:,hog:;ecf“ o 475 | ion Lands in Manitoba, Saskatchewan, | Alcehel 6, O.P. .. oo o oo oo oo 47 ’ Quotation
King Fdwnrd'_.”__“,.”_,':, .'.- ,.' s ;45 and Alberta, excepting 8 and 26, hot re- gll,)trr‘itt:'. g. %‘;- ee oo oo ee ve se 4 22 :gg
Head Light .. .. o0 oo 00 o0 o § 80 | served, may be homesteaded b Club Bye, U.P. oo oo ve ve ve oo oo 2380 250
Eagle Parlor 2«)’ P 2-10 3 y any per- Rye Whh'hy ord . l-- es oo oo 0o 4 00 4 00 8hares
u:;,,,. 5(2)‘0)0,, i 340 son who is the sole head of a family, or s s B8le ce oo oo ee 2380 280
e Comer”. 7L e e f;ig any male over 18 years of age, to the ex- P 250,000 1!

o gl_l. tent of one-quarter section of 160 acres Tarragona ee oo so oo co o» se oo oo 450,000 1L
8. R. Pli; Se. o &6 0% 0 55 more or << Oportes.. <o oo <o oo oo co oo oo oo ;&2 gg d !
Btraw Seal .. .. oo ee oo 9 s Applicati Bherries— -~
Cod Liver Ofl, Nid. ee ae 0565 pplication for entry must be made in 100,000 1!
Cod Liver O, N 165 rson i = ’ ‘
Cond 1iver Of, .'\'m\?wrn‘:'el"::vas., . 136 ?e by the applioant st & Dominion Izi::“ﬂmumm o0 oo oo co oo oo oo 150 408 206,000 7
g::tor T 175 .ands Agency or Sub-agency for the dis- o ce v e s ceee 08 500 100,
L-rﬁlnrol?“_"h.'_""' 1 oo o o g?é trict in which the land is situate. En- i 1°'$ :
LANSEd, TRW o« oo e se oe o 080 | try by proxy may, how Medoe ; .

v e ee ee ee A ) ay, ever, be ees oo se 80 se o6 ce se ee oo
g?xed. bofled .. .. .. .. .. 191 | sny Agenty, on it be Made A | G JUlieR v. e oo se oo ce ee o oe 200 378 179,096 1§
Stn, 22{:-“qt“ o (5% jan) 99 1o Ys ain conditions by the - 400 500 10000 ¢
) , qt., per 3 5 a ) ' ,
Yasscnthe, Wit pe eue " 22 ; er, mother, son, daughter, brother or mpagnes— 200,
Woul  Alcohdl, per gailon .. 078 gister of an intending homesteader Piper Heidsieck .. .. 28 it
. : Cardi i 00
‘cl;l:!;l‘!;o(lmue‘{l; I?UT‘ES-—(I) At least six months’ ardinal & Cie 12 50 ﬁ a 1:(7,,000 n
4 T . . i
Acme w.?;: \’Vhlitt.: ’:err nli T 015 Te!lde.nce upon and cultivation of the Beandies— 00
it g orEERLLn 0 1¢j | 'and in each year for three years Richard, gal. .. W00 =
: : 3 : . o oo oo 00 b8 oo oo
Omllnnl:. ;;’eerr ::II % wn e e w e 8119“ (2) A homesteader may, if he so de- 3122::3 Zum"“ 12 qta. in came ' l; g‘, e
e e ve me s B siren, i i A o oo oo co so oo 14 50 24! i

LA S 19 . per.fo'rm the required residence du- g‘g}:\:;g \",.%O.P.. 12 qts. .. .. .. 12 25 sl

First break, 50 feet .. ties by living on farming land owned P VO WA e e e e o
4 B e e es ee < = ¢ .

‘n&m"’“ “":;Tk-m:)"ge:?t 5 oeE 8 08 e 112?) solely by him. not less than eighty (80) Sootehy Vo= mgs @&
“d Bm ee ow se g eo v ncrw 8 . ® s P

g‘""d Fets k- 100 loet % e 3 ’;; " ;:l extent, in the vicinity of his %‘&Wk ledl. Qilis: 5o, 56 v ——— 20,000 18

Fourth Bresk .. .. .. .. .0 . o 295 | homestead. He may also do so by liv- Usher's 0.V.0. se ve ve oo ve o e 38 588 il
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We Can Imterest Yeu.

(.

ONTARIO.

Address all
Chicago, Tllinois.

Sewing
Machines

FOR THE MERCHANT'S TRADA
Write us for Prices and Terms,

Foley & Williams Mfg. Co.

FACTORY & GENERAL OFFICE:
CHICAGO, - ILLINOIS.

ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

Correspondence teo

Canadian Iinsurance Uompanies.—Stocks

and Bonds.— Montreal Quotations Oct

18,1911,

No. Last Share Amount
Name of Company. Shares | Dividend | por value. |Paid per [ quotations
per year. Share.
British American Fire and Marine ..| 15,000 |3}—6 mos, 860 860
Cansda Life.. .. oc oo s 6o so o0 2,600 | 4—6 mos. 400 400
Confederation Life .. .. .. .. .. ..| 10,000 [7}—6 mos. 100 10
Western Assurance .. .. .. .. .. ..| 25,000 | 5—6mos. 20
Quarantes Co. of North Americs ...| 18,872 | 2—38 mos. 60
BRITISII AND FOREIGN INSURANCE COMPANIES.—
Oct. 7,1911

Quotations on the London Market. Market value per pound.

8hares

260,000
450,000
220,000
100,000
295,000
100,000
10,000
179,996
10,000
200,000
67,000
150,000
100,000
20,000

245,640 £

85,862
105,660
20,000
40,000
50,000
110,000
00,000
44,000
53,776
100,000

689,220 £

204,468
264,885
240,000

48,000
100,000

05,400
111,314

Dividend

12s. per sh.

12s. per sh,

6s.

17%

7%

1ls.

28

1215

10

10

16 2-8

68 6d per sh.
178 6d per sh.
110

20

30

15

40s. per sh.
]

40s per sh.
40

80s.
]
20

10
76 2.8

g}
12s, per sh.
1028
18%
13
50

NAME

Alliance ABSUr... .. .0 ..

Do. (New) .. ..
Atlas Fire & Life.
British Law Fire, Life .. .. .
Commercial Union .. ..

Employers’ Liability .. ..
Equity & Law .. .. .. ..
Gen. Accident, Fire & Life

General

Guardian ..
Indemnity Mar. .. .. . .o .

Life o0 o¢ oo oo oo

Law Union & Rock. .. ..
Legal Insurance .. <. «e oo
Legal & General Life .. ..
Liverpool, London & Globe.

London
London
London

Marine oo oo o 56 es es e ue we

& Lancashire Fire.
and Lancashire Life

Merchants’ M. L.. .. .. ..
North British & Mercantile

Northern ..

Norwich Union Fire .. .. ..

Phoenix .. .

Railway

ROYAl ERCico s so sv @5 oo o

Passen... .. .. ..

Royal Insurance .. .. .. ..
Scot. Union & Nal. “A” ..

Sun Fire .. .. < e oo oo

Sun Life ..

Thames & Mer. Marine .. ..
Union Mar., Life .. .. .. ..
Yorkshire Fire & Life .. ..

8588 a8 w38 a

a8 853

Share

20

1
10
10
10
10

100

6

100

10

15
10

10

60
10
St.
10

10

5

Paid

21-b
1
248
1
1
2
6

1%

100

1%

108
%

2%

114

217

244
84

204
6%

Closing Prices

124
183
6%
41
203
15
29
2
7
104
9
b4
14
174
234
49
27}
8
39}
84
404
8}
31
834

220

254

8
124
204

SECURITIES. Londom
Oct 7
British Columbia, Clo'g Price
1917, 4% P.C. <o oo oo oo oo oo .,
1041, 8 P.C. co oo oo oo oo oo oo | 88 86
Canada, 4 per cent loan, 1910 .. .. | .. <
3 persgent loan, 1988. .. .. .. | 90§ 91}
214 p.c. loan, 1087, .. v se oo 77 8
Manitoba, 1010, § P.G. oo oo oo oo |reer  oume
Shares RAILWAY & OTHER STOOKS
100 Atlantic & Nth. West § p.c. gua.
I1st M. Bonds .. .. o oo oo o] 112 114
10 Buffalo & Lake Huron &£10 shr..| 123 [ 33
. 6% p.c. bonds .. .. .. <o 178 18
Can. Central 6 p.c. M. Bds. Int.
guar. by Govt. .. .. o o0 oo
Oanadian Pacific, $100.. .. .. ..( 2838 | 288}
Do. § p.c. 8 .. 0 oo oo 104} | 106§
Do. 4 p.c. deb. stock.. .. ..| 100 | 101
Do. 4 p.c. pref. stock .. .. ..| 104 | 105
Algoma § p.e. bonds.. .. ..| 112 | 114
Grand Trunk, Georgian Bay, &e.
Ist M. . oo oo oo oo oo o0 oo
100 Grand Trunk of Can. ord. steck| 26§ | 26}
100 2nd equip. mg. . 16
100  1st pref. stock, 0f | 1114
100 2nd pref. stoc 1014
100 8rd pref. stock 664
100 6 p.c. perp. deb. 128
100 4 p.c. perp. deb. stock. 1004
100 Great Western shares, 5 p.e 125
100 M. of Canada Stg. 1st M., § oo
100 Montreal & Champlain §
mtg. bonds .. .. .
Nor. of Canada. 4 p.c. deb. 108
Cent, § p.e. se2sse
. G.&B., 4 p.c. bonds,
100 Well., Grey Bruce, 7 .
1st morti. S m e 0w 8®) o8 98 B0hnend oS
100 8t. Law. Ott. ¢ p.e. bonds.. S
Municipal Loans.
100 Oity of Lond.,Ont., 1st pel. § p.e.
}(03 g’i:y gfort:ntmrl'.; o r'l :‘- llH o
y o wa, red, o7 102 |“joq""
100 City of Quebec, 8 p.c., I-'I"..:
€ PCc oo s oo
1-01:, Toronte, ¢ p.c. 108088
V€. e o0 oo oo 06 a0
[ ] p.g. r’cn com. 5o
p.c. stg. oo se we
100 Oity of Winnipeg deb.1914, § p.a.
script., 1907, @ p.e ...c
Miscellaneous Companies.
108 Canada Oom se_ oo oo oo oo| 26 | 29
100 Canada North-West Tand O9. ool :::::|erveee
100 Hudsom BaY .. oo < oo oo oo oo 102
1347
208
764
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North American Life

‘American Life
-

AT _ ““SOLID A8 THE CONTINENT.”
i

JOHN L. BLAIKIE, —3; 1910 &

Solid . President.

TOTAL CASH INCOME. .. .. .. .. .. .. ..

{ Continent — TOTAL ASSELS .. .. ..
By J. K. OBBORNE, NET SBURPLUS to Pomowowus
Vice-Presidents. || PAYMENTS TO POLICYHOLDERS. .

HOME OFFICE, -

Assurance Co.

L. GOLDMAN,
A.LA., F.CA.,

$2,176,578.38 Managing Director.
. 11,388,773.32
W. B. TAYLOR,
1,174,768.68 HA LLb.,
887,830.62 Secretary.

TORONTO.

q Sell Non-participating
.‘{ m: : Life Insurance WANTED.—Commercial Travellers for
PRUDENTIAL

HAS THE i T8 .
" STRENGTHOF [} @ll in The Prudential No estimates. Every- a profitable side-line required by al}

\
GIBRALTAR V2 W\ thing in the policy guaranteed.
business men ; no samples. Address,

in confidence, A.B.C, P.0. Box &7
Write us about an Agency. Good Contract. ’ N b

_ Z Montreal.
The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

Incorporated as a Stock Company by the Etate of New Jersey.
JOHN F. DRYDEN, President. Home Office, NEWARK, N.J.

PERPETUAL CALENDAR

1911 SEPTEMBER 1911

Fri Sat SUN ~ Mon Tue;, Wed Thu

1911 ODctober
Mon Tue Wed Thu

17

24

31

Oawesry, March, May, July, August. October, December, 3| Days. April, June Septcmber, November 38 Days.




|

AN,
, F.C A,
Director.

YLOR,

.. LL.B.,
:cretary,

ers for

- |
-t

B2 0"

Daye.

THE CANADIAN JOUENAL OF COMMERCE. ~ 603

INSURANCE. S AN, :
The Federal Life “Company bt ﬁERICA et

HEAD OFFICE, HAMILTON, OANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
Capital and Assets .. .. .. . . § 4,.366443.08 R. Brock and John Hoskin, K.C., LL.D., Vice Presideats;
Total Insurance in force .. il LD.. 22,300929.42 Robt. Bickerdike, M.P.; E. W. Cox; D. B, Hanna; Alex.
Paid PO“C’llddﬂu in 1010 . B Ay P 33’;8’7.07 Laird; Z. A. I‘lh, K.C., LL.D.; W. B. Meikle; GCO.,A

MOS. DIBIB!BIB IIUY NTRACTS. Morrow; Augustus Myers; Frederic Nicholls; James Kerr
. PO (X) Osborne; Sir Henry M. Pellatt; E. R. Wood.

DAVID DEXTER,
President and Managing Director. bk B e b TR ok o ST:;?JO’O 00
. M AL : Gahins SRBE, -5 e covs ooy i
Nhaverr Mowreil Disulne, LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.6)

UNION MUTUAL S, acranse. Fesioims
Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders. $1,206,576.

All policies issued with Annual Dividends on payment of second
year's annual premium,

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York. {{f oy,

Get the
Best

Do not place your insurance

. policy until you have learned ASSOLS .. - -ccoereerecececcccacssncccesesn $318,000,000
; ii- about -the Guaratitesd - Policies in-Forece on December 3ist,
191057 50 soirsnsnsssshonsiossnnsonsns 11,288,064
Investment Plan offered by In 1910 it issued in Canada insuran-
GO fOP- -scvseccsccecccanersscncecsccne $ 26,564,000

The Manufacturers Lifednsurance Comnanv
Head Office, - TORONTO.

It has deposited with the Dominion

Government exclusively for Can-

adians more than............... $ 9,600,000
There are over 414,000 Canadians insured in the

METROPOLITAN.

Subscriptioh

Order Form

SUBSCRIPTION

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Editor and Proprietor.

Subscription

- Order Form

ORDER FORM

To THE.JOURNAL OF COMMERCE,

18 HospPiTAL STREET, MONTREAL.

Please send me the “ JourRNAL oF COMMERCE,” for one year, commencing

for which I agree to pay $3.00 on demand.

NOTE.—Subseribems may change the address to which they desire the **

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States. etc.

Journal of Commerce " $0 be sent as often as they wish.
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The London & Lancashire Life &
General Assurance Association, Led.

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION.

(We particularly desire Repreeenta-

tives for the City of Montreal.
CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL]

SECRETARY FOR
Alex. Bissett, CANADA.

LIVERPOOL

GQ‘_LJMHEQ_@‘SJ

Canada Branch: Head Office, Montreal.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDE.D INSURANCE
CASH VALVE

PAID-UP' POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLISY

PANY

WRITE FOR PARTICULARS

WM. SNIDER,
President.

Frank Haight,
Manager.

Waterloo Mutual Fire Ins. Co.
Established in 1868.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 81st Dec., '910
Policies in force in Western Ontario over 80,372.00

I T. L. Armstrong,

MONTREAL OFFICE!
207 ST. JAMES STRELT,

J. P. Mackay .. . Cashier.

A. P. RAYMOND,
Agent, French Department.

$705,926.07

GEO. DIEBEL,

Vice-President. Gen.

L

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,

M. 8. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

ESTABLISHED 1856.

Hiram Swank's Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Centerand Bottom
Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes

4 * ®
TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are
mow operating our New Plant at Irvona, Clearfield Co.,
Pa., on the Pennsylvania and New York Central R.
R.’s. Send us your Inquiries.

ASSURANCE
COMPANY.
Incorporated 1851

$ 3,213 438.28
54,069,727,16
Head Office. - Toronto, Ont.

lion. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster. Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.
ROBERT BICKERDIKE, - Manager.

WESTERN

FIRE AND MARINE.

Assets - - - - -
Losses paid since organization —

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Fully Subscribed 814,760,000
Life Funds and Special Trust Funds .. 68,596,000
Total Annual Income, exceeds. «ee. $6,000,000
.+ 111,000,000
1,269,327

Head Office Canadian Braneh : 05" Sc i " M i ' Montreal.
Applications for Agencies solicited in unrepresented districts.

PP

W. 8. JOPLING, Supt. of Agencies. J. MrGREGOR, Mgr. Can. Branch.




