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MclNTYRE SON & CO.
Limited.

.. IMPORTERS OF ..

DRY GOODS
Dress Goods, Silks, Linens. Small 
Wares, TrefoUsse Kid Gloves, 

Rouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

D ET AIL Merchants who wish to keep 
lx abreast of the timçs and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. The Mar
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub
scriptions to all parts of Canada. $3 a

Address

CANADIAN JOURNAL of COMMERCE, 

Montreal.

Assurance Society
.. .. MERGED IN THE ..

Commercial Union 
Assurance Co., Ltd.

OF LONDON En».
Total Funds Exceed............. $864660,000

Security Unexcelled.

CANADA BRANCH:!—
Cor. St. James A McGill Sts., Montreal. 

T. L. MORRISEY, Manager.

ELECTRIC MOTOR
1-2 TO 4*9 Hossi-Powis

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in uee only about three 
months.

Will be sold considerably under mar
ket price.

Apply to

JOURNAL OF COMMERCE.

SWEET

STANDARD
OFTHE• ■

WORLD

Distinctive Qualities

-OF-

North Star,Crescent 
and Pearl Batting

Purity
Brightness
Loftiness

WOOL.
Erasme Dossin,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Nolle
FOB

Clothing, Felting, Flannels 
end Hatting.

Qood Agents Wanted.

BUCK
RILE WORKS.

Established 1868 Incorporated 1896,

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MBDAL 
At Atlanta, 1896.

G.AH. Barnett Co.
PHILADELPHIA, Pa.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Proo—a For Manufacturing Steel

FACTORY : OFFICE :
32 Humberside Ave., 606 Leasdee Bldg. 
Weat Toronto. Toronto, Can.

. i

8

1002
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The Chartered Bank».

The Banket Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.

CAPITAL (all paid-up).. .. $14,«*00,000. OO
BEST............................. .. .. 12,000,000.00
UNDIVIDED PROFITS .. . 1 ,070,735 06

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS.

Bt. Hon. Lord Strathcona and Mount Royal. 
O.C.M.G., G.O.V.O., Honorary President, 

tt. B. Angus, Esq., President.
Sir Edward Glouston, Bart, Vice-President

E. B. Ureenshielda, Ea David Morrice,
Sir William Macdonald, C. R. H usiner,
James itoss, Esq. Alfred baumgarten,
Hon. Robert Mackay H. V. Meredith, Eaq. 
Sir Thoa. Shaughnessy,

K.O.V.O.
Sir Edward Glouston, Bart., General Manager. 
H. V. Meredith, Assistant General Manager.

and Manager at Montreal.
A. Macnider, Chief inspector and Superintend

ent of branches.
C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prov.
F. J. Cockburn, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.
F. J. Hunter, Inspector Ontario Branches.
D. tt. Clarke. Inspector Maritime Provinces

and Newfoundland Branches.

BRANCHES IN CANADA:
Allleton, Ont. Buckingham,Q. Allons, Man. 
Almonte, Ont. Cookshire, Que. Brandon, Man. 
Aurora, Ont. Dunville, Que. Calgary, Alta. 
Belleville, Ont. Kraeerville, Que. Cardston, Alta. 
Bowmanville, O. Grand Mere, Q. Edmonton, Alta. 
Brantford, Ont. Levis, Que. Gretna, Man.
Brockville, Ont. Megantic, High liiver,Alta.
Chatham, Ont. Montreal, Que. Indian Head, 
Oellingwood, O. “ Hochelaga, Sask.
Cornwall, Ont. “ Papineau Av. Lethbridge, Al.
Deeeronto, Ont. “ Peel St. Magrath, Àlta.
Eglinton, Ont. “ Point St. Medicine Hat,
Fenelon Falls, Charles. Alta.
ît. William, 0. “ Seigneurs St. Moose Jaw, Sask.
Goderich, Ont. 44 St. Anne de Oakville, Man.
Quelph, Ont. Bellevue, Outlook, Sask.
Hamilton, Ont. “ St. Henri, Portage la 
ûo barton Vie- “ West End, Prairie, Man.

toiia «« Westmount, Raymond, Alts. 
Holstein, Ont. Quebec, Que. Regina, Saak.
King City, Ont. “ St. Roch e. Rosenfeld, Msn.
Kingston, Ont. “ Upper T'wn. Saskatoon, Sask.
Lindsay, Ont. Sawyerville, Q. Spring Coulee,A.
London, Ont. Sherbrooke, Q. builieiu, Alla.
Mount Forest, O. St. Hyacinthe. Weybum, Sask. 
Newmarket, 0. Three Rivers, Q. Winnipeg, Mam. 
Oakwood, Ont. Bathurst, N.B. 44 Fort Rouge.
Ottawa, Ont. Chatham, N.B. 44 Logan Ave.
“ Bank St. Edmunston.N.B. Armstrong, B.C.

Bwll, Que. Fredericton,N.B. Atliainier, o.v.
Parie, Ont. Grand F’ls,N.B. Chilliwack, B.C.
Perth, Ont. Hartland, N.B. Cloverdale, B.C.
Peterboro, Ont. Marysville, N.B. Enderhy, B.C.
Picton, Ont. Moncton, N.B. Greenwood, B.C.
Port Arthur, 0. Perth, N.B. tlosmer, B.C.
Port Hope, Ont. Shediac, N.B. Kelowna, B.C.
garnis. Ont. St. John, N.B. Merritt, B.C.
•suit Ste. Marie Woodstock, N.B. Nelson, B.C.
Stirling, Ont. Amheret, N.S. New Denver, B.C
Stratford, Ont. Bridgewater,N.S New Weetmàe-
St. Mary’i, Ont. Canao, N.S. ster, B.O.
Sudbury, Ont. Glace Bay, N.8. Nicola, B.C.
Toronto, Ont. Halifax, N.S. Penticton, B.C.
'• Bathurst St " North End. Prince Rupert,
*• Carlton St. Lunenburg, N.S. Rowland, B.C.
“ Dundas St. Mahone Bay, SummerUfcad.B.O
" Queen 8t. Port Hood, N.8. Vancouver, B.C.
M Yonge St. Sydney, N.S. Main et.

Trenton, Ont. Yarmouth, N.S. Yernon, B.C.
Tweed, Ont. Wolfville, N.S. Victoria. B.C.
Wallaceburg, O. Charlottetown. W est Summer-
Waterford. Ont. P.E.I. land. B.C.

IN NEWFOUNDLAND.—St. John’s. Birchy Cove, 
Graud Falls.

IN GREAT BRITAIN.—London, 47 Threadneedle 
St, E.C., F. William^ Taylor, Manager.

IN THE UNITED STATES.—New York, R. Y. 
Hebden. W. a. Bug. J. T. Molineux. Agents, 64 
Wall Sheet. Chicago. Spokane.

IN MEXICO -Mexico, D.F.
BANKERS IN GREAT BRITAIN:

London—The Bank of England. London— 
The Union of London and Smith’s Bank, Ltd. 
London—The London County & Westminster Bk. 
Ltd. London—The National Provincial Bank 
of Eng., Ltd. Liverpool—The Bank of Liver
pool, Ltd. Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATES:
New York-The National City Bank. The Na

tional Wink of Commerce. National Park Bank. 
Boston—The Merchants' National Bank. Buf
falo — The Marine National Bank. San 
Francisco—The First National Bank; The Anglo 
and London Paris National Bank.

The Chartered Banks.

The Bank of British 
North America

Batib. 1880. Incor. by Boyal Charter b UK 
Capital Paid-up.................. $4,titib,6bti.6b
Reel.................................. 2.652,333 33

HEAD OFFICE, 4 Gracechurch 8t., London, E.G. 
A. G. Wallis, Secretary. W. B. Ooldby. Mgr.

COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn, F. Lubbock,
J. J. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M.Campbell H.J.B.Kendall, G. D. Whatman. 
H. Stikeman, Gen. Man. H. B. Mackenzie, 

Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnipeg. 
J. Anderson, Insp. 0. R. Rowley, Ins*. Br. 

Returns.—E. Stonham, J. H. GiUard, A. 8. 
Hall, Winnipeg, Assistant Inspectors.

BRANCHES IN CANADA:
J. Elmsiy, Manager Montreal Branch.

Agassiz, B.C. Bt. Catherine tit.
Alexander, Man. North Battleford, Saak.
Ashcrott, B.C. North ^Vancouver,B.
Battleford, Sask. “ “ Lonsdale Ave.
Belmont, Man. Oak River, Man.
Bobcaygeon, Ont. Ottawa, unt.
Bow Island, Alta. Paynton, Sask.
Brandon, Man. Prince i.upuii, ti.C.
Brantford, Ont. Fuunieny, Mask.
Burdett, Alta. Quebec, P.Q.

“ St. John’s Gate Br.Cainaville, Ont.
Calgary, Alta. Quesriel, B.C.
Campbellford, Ont. Raymore, Sask.
Ceylon, Sask. Reihn, Sask.
Darlingford, Man. ltusion, Man.
Davidson, Sask. Rowland, B.C.
Dawson, Yukon Diet. Koethern, Sask.
Duck Lake, Sask. St. John, N.B.
Duncans, B.C. 8t. John—Union St
Edmonton, Alta. St.John—Haymarket Sq.
Estevan, Sask. St. Martin», N.B.
Fenelon FaUe, Ont. St. Stephen, N.B.
Fort George, B.C. Saltcoats, Sask.
Forward, san. Saskatoon, Sask,
Fredericton, N.B. Semans, Saak.
Girvin, Sask. Toronto, Ont.
Halifax, N.S. Toronto—
Hamilton, Ont. Bloor * Lanadowne
Hamilton—Victoria A. King & Dufferin Sts.
Hamil ton—W estgh. Ave. Royce Ave.
lied ley, B.C. Trail, B.C.
Kaslo, B.C. Vancouver, B.C.
Kelliber, Sask. Varennee, P.Q.
Kingston, Oat. Victoria, B.C.
Lampuian, Sask. VVak^w, Sask.

Waldron, Sask.Levis, P.Q.
London, Ont. Weston, Ont.
London, Market Sq. West Toronto Branch
Longueuil, P.Q. Winnipeg, Man.
Macleod, Alta. Wynward, Saak.
Midland. Ont. Yorkton, Sask.
Montreal, P.Q.

NEW YORK (62 Wall Street), H. M. J. Me- 
Michael and W. T. Oliver, Agents.

SAN FRANCISCO (264 California St.) G. B. 
Gerrard and A. S. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Oo.
LONDON BANKERS-The Bank of England, 

and Messrs. Glyn and Co. Issue Circular Motes 
for Travellers available in all ports of the 
world. Agents in Canada for Colonial Bilk.

La Banque Nationale
Founded in 1866.

Capital ................$2,000,000.00
Reserve Fund---- 1.300,000 00

Our System of Travellers’ Cheques

ha, given eomplete sat
isfaction te all our patrons, 
ee to rapidity, security and 
economy. The public i« in
vited to take advantage of 

it, facilitie,.

Our OfFloe In Paris
Rue Boudreau, 7 Sq. da I'Opara

i« found very convenient for the Cana
dian touriste in Europe.

Tranafere of fund,, collection», pay
ments. commercial credit» in Europe, 
United State, and Canada, transected 
at the low.at rate.

The Chartered Banka.

The Molsons Bank
Incorporated by Act of Perliamet. 1888. 

HEAD OFFICE: MONTREAL.

Capital raid-up...........$4.000,000
Reserve Fund............ 4,600,000

BOARD OF DIRECTORS.
Wm. Molson Macpherson .. ..Preeideit
8. H. Ewing................ ..Vice-President
W. M. Ramsay, H. Markland Molsoe, 

Geo. B. Drummed. Cham. B. Gordon. 
dTMoNIcoII.

JAMBS BUJOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. «I

Branches; W. H. Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A. Harris

Assistant Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARIO—Coat.
Calgary, Simcoe,
Camroae,
Diamond City,

Smith’s Falla.
St. Mary’s,

Edmonton, St. Thomas,
Lethbridge,
BRIT. COLUMBIA.

“ East End Branch,
Tees* titer

Revelstoke, Toronto,
Vancouver, 44 Queen St. West Br.

•1 Main St. Treuion,
Wales,

MANITOBA. Waterloo,
Winnipeg, West Toronto,

“ Portage Ave. Willianisourg,
Woodstock,

ONTARIO. Zurich,
Alvinstou, QUEBEC.
Amherstburg, Arthabaska,
Aylmer, Bedford,
Brockville, Chicoutimi,
Chesierviile, Drummondville,
Clinton, Fraserville * B4v. da
Daahwood, Loup Station,
Drum bo, Knowlton,
Dutton, Imachine Lock»,
Exeter, Montreal,
Forest, “ St. James St.
Frankford, 44 Market and Har
Hamilton, bour Branch.
•• Market Br. 44 St. Henri Branch.

Heusail. “ St. Catherine St. Be.
Highgate, '• Si. Lawrence HIvd. Br
Iroquois, «• Maisonneuve Branch
Kingsville, Cote dee Neiges,
Kirktun, *• t ut at., Paul Br.
Lambton Mills, Pierreville,
London, Quebec,
Lucknow,
Meaford,

Richmond,
Roberval,

Merlin, Sorel, 1
Morrisburg. St. CeMire,
Norwich, Ste. Flavie Station.
Ottawa, St. Ours,
Owea Sound, Ste. Tberese de Blnin-
Petrolia, ville, Que.,
Port Arthur, VictoriaviHe,
Ridgetown, Waterloo,

AGENTS IN GREAT BRITAIN * COLONIES-
London, Liverpool—Parr’s Bank, Ltd. Ire

land—Munster and Leinster Bank, Ltd. Aus
tralia and New Zealand—The Union Bank ot 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parte of the Domin
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Leiters of 
Credit and Travellers’ Circular Letters issued, 
available in aU parte of the world.

The Dominion Bank
HEAD OFFICE—TORONTO.

E. B. Osler, M-P., President;
W. 1). Matthew», Vice PreeideBt-

CAPITAL................................. $4,00000»
RESERVE................................ $5,000,000
TOTAL ASSETS.........................$62,500,000

A Branch of this Bank has been estab
lished in London, England, at

73 CORNH1LL, E.C.
This Branch issues Letters of Credit 

and Drafts on all important points in 
Canada, negotiates BUls sent for collec
tion, makes telegraphic transfers, and 
transacts every description of banking 
business.

Information furnished on all Cana
dian matters.

A special department has been pro
vided for the use of visitors and bear
ers of our Letters of Credit.

C. A. BOOKKT.
General Manager..
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The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Rest,......................... 8,000,000

HEAD OFFICE : TORONTO
BOARD OF DIRECTORS :

Sir Edmund Walk*, C.V.O., LL.D., D.C.L., 
President

E. A. Lash, Eaq., K.C., LL.D., Tlce-Preddent
Hon. Geo. A. Cox, 
John Hoskln, Esq., K.C., 

LL.D.
Robêrt Kilgour, Esq.
J. W. Flavelle, Esq. ,LL. D. 
A. Kingman, Esq.
Sir Lyman M, Jou s

Hon. W. C. Edwards 
E. R. Wood, Esq.
Hon. J. M. Gibson, K.C., 

LL.D.
Wm. McMaster, Esq. 
Robert Stuart, Esq.
Q. P. Galt, Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent ef Brancae* 
Rranehee in every Province of Canada 
end in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, Eng., OFFICE: 2 Lombard St., E.O.

H. V. F. Jones............. Manager
NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray and H. P. ecnell, Agents 
MEXICO CITY BRANCH: Avenida San Fran

cisco No. bO, J. P. Bell, Manager.
This Bank transacts every description of 

Banking Business, including the issue of Let
ters of Credit, Travellers’ Cheques and Drafts 
on Foreign Countries, and will negotiate or re- 
oetve for collection bills on any place where 
there is s bank or banker.

THE

Bank-Toronto
INCORPORATED 18».

HEAD OFFICE: TORONTO. CANADA.

Capita).........................$4,500,000
Rest.............................. 5 250 OOO

DIRECTORS:
DUNCAN COULSON.....................President
W. G. GOODERHAM .. Vice-President

JOSEPH HENDERSON.. 2nd Y he-President 3 
Wm. H. Beatty, John Macdonald,
Robert Reford, A. i£. Gooderham,
Hon. C. 8. Hyman, Nicholaa Bawlf,
William Stone, Col. Frank 8, Meighen.

THOMAS F. HOW—General Manager
T. A. BIRD......................... Inspector

BRANCHES.
ONTARIO. Oil Springs, N. Westminster,
Toror.io lOoffices Omemee, ALierxrove
Allendale. Parry Sound, Merritt
Barrie, Penetanguish’na.
Berlin, Peterbore, MANITOBA.
Bradford, PetroIIa, Winnipeg,
Brantford, P« »rou pt c Benito.
BrockriU., fIop*' Cartwright.
Burford, Preston, piini »___ a
Cardinal. St. CitherUne, Forlage^^tlrle
débours, Sarnta. Koaaburn,
Calbome, Shelburne, Swan Rlrw.
Celdwater, Stayner, irai.si-. ,n«22sr<s&
SSXSr WattiS"*' cEïrohbSîi.,'ÿsrCelt, Wyoming,
O.nanoqu., QUEBEC
Hiatlnga. Montre .I.SofBces giD]lna
Havelock, Mahonnenve, Ungenburg.
(mb., Oaape, Montmartra.
Elngaton, St. Lambert, i1 v
Lonao'i(ioScca) ALBERTA. Pre «ville
Lytv1lmr«t C.lgary, Si-ringside
ltillbrook, Coron. Hon Ptenen
Milton Lethbridge, sumrrerberry
Newmarket, Ml' rnr Vibank,
Oakville. B COLUMBIA. Wohwley.
Ottawa Vanc'ver,2officf8 Yorktoa,

BANKS»:
London, Eng.—Tie London City and Midland 

Bank, Ltd.
New York.—National Bank at 
Chicago.—First National Ba.k

THE STANDARD BANK OF CANADA 

DIVIDEND No. 84.

NOTICE is hereby given that a Divi
dend of THREE PER CENT for the 
current quarter ending the 31se October, 
1911, being at the rate of TWELVE 
PHR CENT Pr-R ANNUM upon the 
Paid-up Capital Stock of this Bank has 
been declared, and that the same will 
be payable at the Head Office of the 
Bank and its Branches on and after 
WEDNESDAY, the 1st of November, 
1911, to Shareholders of record of the 
20th October, 1911.

By Order of the Board,
GEORGE P. SOHOLFIELD,

General Manager.
Toronto, 26th September, 1911.

The Bank of Ottawa
ESTABLISHED 1874.

Union Bankef Canada
Paid-up Capital.. — $ 4,755,000 
Rest & Undivided Pi oflts3,300,000 
Total Assets (over)... • 58,000,000

LONDON, ENGLAND, OFFICE:
61, THRBADNEEDLE ST., EC.

A Branch of this Bank has been estab
lished in London, England, at No. 61, 
Threadneedle Street, E.C., where Letters 
of Credit and Drafts payable at all im
portant points in Canada and the United 
States, can be purchased, and Money 
Transfers arranged.

A Visitors’ Room is provided for the 
convenience of clients of the Bank when 
in London, to which their mail may be 
addressed.

Correspondence solicited.

London Branch :—

F. W. ASHE, Manager.
G. M. C. HART-SMITH, Asst.-Man.

Letters of Credit 
Foreign Drafts Issued.

The Bank has correspon
dents in every commer
cial city and travellers’ 
resort throughout the ' 
world.

List on application.

Traders Banket Can.
CAPITAL and SURPLUS . .$ 6,650,000 

TOTAL ASSETS OVER . . .$49,000,000 
TOTAL DEPOSITS OVER . .$36,000,000

BOARD OF DIRECTORS:

O. D. Warren, Esq......................... President.
Hon. J. R. Stratton .. .. Vice-President.

8. Kloepfer, Eeq., Guelph; W. J. Sheppard, 
Esq., Waubaushene; C. 8. Wilcox, Eeq, 
Hamilton; E. F. B. Johnston, Eeq., K.O., 
Toronto; H. S. Strathy, Esq., Toronto.

HEAD OFFICE, TORONTO?

STUART STRATHY .. ,, .. General Manigrt
N. T. HILLARY...............Asst. Gen. Manager
J- A. II. ALLEY...................................Secretary
P. SHERRIS i> m a. ,e ,. ,, ,, .. Inspecter 
J. L. WILLIS ., ,. ,, Auditor to the Board

ONTARIO: Mount Forest, Tweed,
Alma, Newcastle, Vars,
Appin, North Bay, Wardeville,
Arthur, Norwich, Warsaw,
Aylmer, Orillia, Waterdowa,
Avon, Ottawa, Wibbwotd,
Ay ton, Otterville, W. Ft. Willis*
(Beeton, Owen Sound, AVinosor,
Blind River, Paisley, Ont. Winona,
Bridgeburg, Porcupine, Woodstock,
Brownsville, Port Hope, Wroxetsr,
Bruce Mines, Prescott,
Burgchf»vil e Putnam, ALBERTA:
Burlington, Ridge town, Mseker,
Cargill, Ripley, Calgary,
Chapleau, Rockwood, Camroee
Clifford, Rodney, Castor,
Collingwood, St. Catharines, Didsburr,
Drayton, St. Mary’s, Durmheller
Dry den, Sarnia,
Durham, Sault Ste. Marie Kraldne,
Dutton, Schomberg, Gadsby,
Elmira, Spencervills Gleiche’n
Elora, Springfield, Halkirk,’
Embro, Steel ton,
Embrun, Stoney Creek, luomu
Fergus, Stratford, '• mu-on
Fort William, Strathroy, Red Willow,
Glencoe, Sturgeon Falls, Snb-Agensir,
Grand Valley, Sudbury, gtettler,
Guelph, “Tavistock,
Hailey bury, Thamesford, SA8KAT0* W AM
Hamilton, ‘v Tilsonburg, Forget, 
Hamilton East, Toronto Br’ches Regina,
Hamilton, Mkt Avenue Road, Rosetown,
Harriston, Danforth Ave. Saaks toss,
Ingersoll, Gerrard k Jones Zealandia,
Kenora, Gerrard k Main
Kincardine, • KingASpadina MANITOBA:
Lakefleld, Qessn and Winnipeg,

Broadview. ’
Leamlngtoa. Tongs and R. COLUMBIA*
Lion's Head, Colboms. Fort George,
Lyeden, TongeEBtoor Btewârt,
Maaeey, Yonge and Vunnar,
Matheeon, Richmond.
Mount Elgin, Tottenham. QUEBEC:

Montra».
AOBNCES:—London, The Lendoe City end 

Midland Bonk. Hew York, The National hit 
Bank. Chicago, The Pint NatRmal Bank. 1* 
tale, It* Karla. Nttiaaal Inti.
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The Chartered Banks.

The Royal Bark of Cakada
INCORPORATED IN 1869.

Capital Paid-up.................. $6,200,000
Reserve & Undivided Profits 7,200,000 
Total Assets................... $105,000,000

HEAD OFFICE, - MONTREAL.
Board of Directors:

H. 9. HOLT, Esq.. Pres. E. L. PEASE, Psq., V-P.
Wiley Smith. Esq. 
Hon. D Mackeen, Esq 
James Redmond, Esq. 
F. W. Thompson, Esq. 
T. J. Drummond. Esq.

G. R. Crowe. Esq.
D. K. Elliott, Esq. 
W, H Thome Esq 
Hugh Paton, Esq. 
Wm. Roberteon, Esq.

E. L. PEASE, GEN. MANAGER

175 Brandies in CANADA & NEW
FOUNDLAND.

18 Branches in CUBA & PORTO 
RICO.

British West Indies
BAHAMAS—Nassau; B iRB .DOS—Bridgetown; 
JAMAICA - King.ton; TRINIDAD — fort of 
Spain anil San Fernauoo.

London, Eng.
Princes St., E. C.

Now York,
66 William St.

W. M. Botsford, Mgr.
Jaa. Mackte, Joint Mgr. S. H. Voorhees, Agent

A'General Banking Business Iran 
sacted. Drafts and Letters of Cre
dit issued available in all parts of 
the World.

SAVINGS DEPARTMENT AT ALL
BRANCHES.

EftSTER H TO*;=”,pS
Capital .. .. $3,000,000
Reserve Fund .. 2,250,000

HEAD office : SHERBROOKE. Qu*.
With over eighty branch offices in the 

Province of Quebec, we offer facilities 
possessed*by no other bank in Canada for

Collections and Banking Business 
Generally

in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

Advertise in

THE JOURNAL OF 

COMMERCE.

The Chartered Banks. The Chartered Banks.

Bank of Hamilton
HEAD OFFICE .. >. HAMILTON

Paid-up Capital..................... $2 500,000
Reserve & Undivided Profits. 2,827,140
Total Assets................ ............. $3,000.000

DIRECTORS:
HON. WM. GIBSON. .. ......................Predieat
1. TURNBULL .. Vice-President and Gen. Maa.

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. 9. Hendrle, C.V.O. O. O.

Dalton. W. A. Wood.
H. M. Watson, Aset Gen. Mgr. & Supt. of Br.

BRANCHES:
ONTARIO— Princeton, S ASK ATC’ W AM.
A near ter, Ripley,
Atwood, Selkirk, Aberdeen,
Beameville, Simcoe, Abemethy,
Berlin, Southampton, Bmttleford,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee,
De. East lad. Coi'gefcOseinrtei Carierale, 
Cheeley, Queen * Spadina Caren,
Delhi, Yonge & Gould Dundurn,
Dundalk. Weet Tereata, Francis,
Dundaa, WIngham, Grand Coulee,
Dunnville, Wrexeter, Melfort,
Fordwich, Moose Jew,
Georgetown, MANITOBA— Mortlech,
Gorrie, Bradwardine, Osage,
Grimsby, Brandon, Redvers,
Hagersville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,
North End Br. Gladstone, ALBERTA—
West End Br. Hamiota,

Jarvis, Kenton, Brant,
Listowel, Killamey, Cayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedoea, B. COLUMBIA—
Moorefleld, Morden,
Neustadt, Pilot Mound, Femie,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Fells 8. Stsrbuck, Salmon Arm,
Orangeville. Stonewall, Vancouver,
Owen Sound, Swan Lake, 4< East Van-
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, ** North Van-
Port Rowan, Princess St. Br couver Br.

THE
PROVINCIAL RANK

HEAD OFFICE :
7 and 9 Place d’Armes,

MONTREAI , Que.
44 Brat cheR In the Provinces of Quebec, Ontario 

and New Brunswick.
CAPITAL AUTHORIZED............;. $2,000,000.00
CAPITAL PAID-UP............................. 1,000.000.00
RESERVE FUND & Undivided Profits 438,674.48

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co.

Director of The Credit Fonder Franco Canadien. 
Vice-President: Mr. W. F. Carsley, of The Firm of 

Careley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President "C.P.R. Co/' 
Mr. Alphonse Racine, of "A. Racine & Co.” Whole

sale Dry-Goods. Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beauchemin. Ltd
/IR. TANCREDE BIENVENU GEN MAN.I]

*fBOARD-OF CONTROL:

President: Hon Sir Alex. Lacoste, Ex-Chfef Justice, 
Court of King's Bench.

Sir Lomer Gouin. Prime Minister, Prov. of Quebec. 
Dr. E. Pendiller Lachapelle. Administrator Credit 

Fonder Franco Canadien.

The Dominion Savings 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

The Quebec Bank
MEAD OFFICE...........................................QUEBEC

Founded 1818. Incorporated 1822.

| CAPITAL AUTHORIZED . . .$5 000,000
! CAPITAL PAID-UP.................$2 500,000

REST........................................... $1.250,000
DIRECTORS:

JOHN T. ROSS........................President
VESEY BOSWELL .. .. Vice-President 

Gaspard LeMoine, W. A. Marsh,
Thos. McDougall;

J. E. Aldrju.
G. G. Stuart, K.C.;

R. MacD. Paterson.
B. B. STEVENSON.................General Manager

BRANCHES:
Province of QUEBEC 
Slack Lake 
Inverness 
La Tuque 
Montmagny
Montreal, Place d’Armes 

do St. Catherine E. 
do Atwater Ave 

Quebec, St. Peter St. 
Quebec, Upper Town, 

i Publique St.) 
Quebec, St. Roch, 
Quebec, St. John 8t. 
Quebec, St. Sauveur 
St. George Beauce 
St. Romuald, 
Shawinlgan Falls 
Sherbrooke 
Stanfold 
Thetferd Mines 
Three Rivers 
Victoriaville 
(Ville Marie

Province of ONTARIO.
Hamilton
Ottawa,
Pembrooke 
Sturgeon Falls 
Thorold 
Toronto

Province of MANITOBA: 

Winnipeg

Province ef ALBERTA : 

Calgary,
Prov. SASKATCHEWAN

Saskatoon
Strassburg
BRITISH COLUMBIA 

Vancouver

AGENTS:
London, Eng.—Bank ef Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States. 
Chase National Bank, New York, N.T. 
National Shawmut Bank, Boston, Mass. 
Girard National Bank. Philadelphia, Pa.
Fiist N’a ioual Rank, Minneapolis, Minn.

The Imperial Bank.
OF CANADA.

DIVIDED No. 85.

NOTICE is hereby given that a Divi
dend at the rate of Twelve Per Cent (12 
per cent) per Annum upon the paid-up 
Capital Stock of this Institution has 
been declared for the three months end

ing 31st Oct., 1911, and that the same 
will be payable at the head office and 
Branches on and after Wednesday, the 

1st Day of November next.
The transfer books will be closed from 

the 16th to 31st October, 1911, both 
days inclusive.

By Order of the Board.

D. R. WILKIE,
General Manager.

Toronto, 20th September, 1911.
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THE

HOME BANK OF CANADA.
Head Office :

8 King Street, West, Toronto.
Seven Offices in Toronto.

Branches and Connections throughout 
Canada.

British and Foreign Correspondents in 
all the principal cities of the world.

COLLECTIONS PROMPTLY MADE 
AND REMITTED.

THE CHARTERED BANKS.

STERLING BANKOF CANADA
AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St.

JAMES MASON, General Manager.

BALED TENDERS for the following 
supplies addressed to the under-

Geo. O. Merson&Co.
CHARTERED ACCOUNTANTS 

Trusts and Guarantee Bldg., 16 King,St. W.

TORONTO.
Telephone Main 7014.

the METROPOLITAN BANK
Capital Paid Up ... 
Reserve....................
Undivided Profits -.

H6AD OFFICe. TORONTO. ONT.
S. J. MOORE, President.

A general
W. D. ROSS, General Manager. 

Banking business transacted.

NCSA»

DEVOTED TO.

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

Locks & Builders’ Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.)

SUBSCRIPTION :

Canadian Subscribers............ $3 a year
British Subscribers................. 12s. fid.
American “ ..............$3.62 a year
Single Copies............................ 25c each

The Gurney, Tilden Go. Ltd.
Ham i Iton, Canada.

Extra “ (5 to 50) .... 20c “
" (50 to 100). .. 15c - Jardine Universal Ratchet damp Drill.
” (100 and ovcrl 10c

Used in factories of all kinds for hurried machine repairs
Editorial and Business Offices: All machine enops and railway shops should have it.

18 HOSPITAL STREET, MONTREAL. Bridge builders, track layers, and struc tural metal worker»
have constant use for it.

M. S. FOLEY, Send for description,

Editor, Publisher A Proprietor. A. B. JARDINE & CO..
We do not undertake to return

■Bused manuscripts. HESPELER, ONT.
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Caverhill, Learmont & Go.
MONTREAL AWINNIPEG.

•' COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. . .David T. Dans 
(Counsellor and Attorney-at Law. ) 

Davis, Symmee 4 Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. 
H. tierln-Lajole, K.C.

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,—

PROVINCIAL BANK BUILDING,
7 Piece d'Armti, Montreal, Can.

Cable Address, “Lalol.” Bell Tel. Main 4800, 4801

LEGAL DIRECTORY.

CARLETON PLACE.. ..Colin McIntosh
DE8ER0NT0.................Henry R. Bedford
DURHAM...............................J. P. Telford
GANANOQUE .. .. ,1. C. Ross
GODERICH..........................E. N. Lewis
INGERSOLL......................... Thos. Wells
KEMPTVILLE.................... T. K. Allan
LEAMINGTON...................W. T. Easton
LINDSAY..................McLaughlin 4 Peel
LISTOWEL ,....................H. B. Morphy
LONDON............................ W. H. Bertram
L’ORIGINAL..........................J. Maxwell
MITCHELL.............. Dent 4 Thompson
MOUNT FOREST.............. W. C. Perry

Thos. J. Robertson 
. ... Fred. W. Hill 
.. W. J. L. McKay

R. B. HUTCHESON,
Notary Public

MASSIAQC LICENSES ISSUED

Commissioner lor the Provinces of Quebec 4 Ontario. 
Metropolitan Building., 204 8T. JAMES STREET, 

MONTREAL Tel. Main 249».

ONTARIO.

ARNPRIOR.............. Thompson & Hunt
BLENHEIM........................ R. L. Goenell
BOWMAN VILLE.. R. Russell Loecombe 
BRANTFORD .... Wilkes 4 Henderson
BROCKVILLE.......... II. A. Stewart
CANNINGTON........................ A J. Reid

NEWMARKET.. .
NIAGARA FALLS.
ORANGEVILLE ..
OSHAWA......................... J. F. Grierson
OWEN SOUND..............A. D. Oreasor
PETERBOROUGH .. Roger 4 Bennet 
PORT HOPE .. .. Chisholm 4 Chisholm
PORT HOPE.................... H. A. Ward
PRESCOTT..............F. J. French. K.C.
SARNIA........................................A. Wier
SMITH’S FALLS.

Lavell, Farrell 4 Lavell 
ST. CATHARINES, E. A. Lancaster, MP.
ST. THOMAS.............. J. S. Robertson
STRATFORD .. MacPherson A Davidson 
TRENTON .... MacLellan 4 MaeLeJlan
TEESWATER..............John J. Stephens
THORNBURY. .. ...............T. H. Dyre
TIL50NBURG .. .. Dowler 4 Sinclair
TORONTO.......................... Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwatte 
WATFORD . . .. Fitzgerald 4 Fitzgerald
WELLAND..............L. Œarke Raymond
WINDSOR . . Paterson, Murphy 4 Sale

WING HAM............Dickinson A Holme*
WALKERTON.........................A. Coltine
WALKERTON....................Otto F. Klein

QUEBEC.

BUCKINGHAM...................F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2*2* 
STANSTEAD .. .. Hon. M. F. Hackott 
SWEETSBURG............. F. X. A. Girouz

CAMPBELLTON .. .. F. H. McLatchy 
SUSSEX..........................White A Allison

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod 4 Bentley

MANITOBA.

VIRDEN.......................... W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER ft VANCOUVER.
Martin, Weart 4 McQuarrie 

VANCOUVER ...............H. D. Rugglee

NORTH-WEST TERRITORY.

CALGARY...............Lougheed 4 Bennett
EDMONTON .. .. Harry H. Robertsoa 
RED DEER, Alberta .. Geo. W. Greene

—TH K—

Standard Loan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, aa the purcha
sers have tor security the entire assets of the 
Company,

Capita^8urplu8Asseta$l1350;00^00
Total Assets....................... 2,700.000.00

President: J. A. KAMMKRER 
Vice-Presidents : W. 8. DINNICK, Toronto 

R. M. MacLKAN, London, Eng. 
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G 

David Rat*. R. H. Greene.
Hugh 8. Brennan. W. L. Horton,

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide A Victoria Sts. Toronto

BOILER SHOP.
THE STEVENSON BOILER, MACM NE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit or maenmery and tools, including Steam Riveter, and men 
of long experience, it invites comparison of the quality of Its work, with any 
shop in Canada.

ARTHUR KAVANAGH,
Manager.

*1. H FRIRBANK.
Proprietor.

NOVA SCOTIA.
Supply you:

AMHERST .... .. Townshend t Roger» | CanadaBRIDGEWATER ..Jas. A. McLean, K.C.
KENT VILLE .. .. .. Roecoe 4 Dunlop
LUNENBURG . .............S. A. Chesley J
SYDNEY . . .. .. Burohell * McIntyre
YARMOUTH .. .. . . E. H. Armstrong O IQYARMOUTH .. .. Sand ford H. Pelts»»

NEW BRUNSWICK. E

52 (
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su —THE BEST ARE THE CHPAPE 

ASK FOE A N'T) SEE THAT YOU
SUN FIRE

Founded’ A,D. 1710.
He«d Office, Threadeeedle St., Loidw, Eif. 

The el dot InsurinceCo. in the World.
Canadian Branch 15 Wellington St - S- 

Toronto, Ont-, 11. M. Blackburn, Mgr-

Montreal Chief Agents:

EVANS*. Jl HNS ON, 26 St. Sacrmert St
Afenti Wanted te ill Unrepresented Districts p

Extra, Granulated
AND OTHER GRADES OF REFINED.

Supply your customers with only the beet sugars obtainable. IT WILL PAY-

ManuTactured t>y the

Canada Sugar Refining Co., Limited, NOUTBEU, Que.
COTÉ BROS. & RURRITT
Elevator Builders, 

M III Wrights and 
M ac hi n i sts

Walter! Wonhamt Sons,
MONTREAL..

Agante for <3*.need*,

j’rrt-.&roK’
~ j) /

£30

'ÆiL
frfc*.
v-'Ts.'iïifs,1:
■ •-/' , •

: -

52 Con de Street, Montreal. MBRGHANTS, MANUFACTURERS, and 
other business men should bear in 
min<] that the “Journal of Commerce’’ 
will not accept advertisements 
through any agents not specially is 
its employ. Its Circulation—extend
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada-—equal to all others com
bined, while its rates do not include 
henvy commissions.

COMMERCIAL SUMMARY

—Meredith and Co. have purchased 
$l,0t0,000 bonds of the new packing com
pany, which will be called The Mat
thews. limited.

—A few drops of kerosene in the 
starch keeps it fro» sticking. A little 
in the water when boiling clothes help 
to move the soil..

FOR SALE
A Well Finished CHERRY COUNTER about 20 feet long by 

S feet wide with swing door. VYae nmde for the Equitable 
Life Assurance Company of New York.

-—There Were in Argentina at the close 
of 1910 approximately 15,875 mites of 
railways, as compared with 14,840 mites 
in 1909. It is estimated that the length 
of the Argentine railways in 1911 will be 
16,500 mites.

ALSO:
A high CABINET DESK, made for the above imtitutiei ; 

all In good order.
Address:

“JOURNAL OF COMMERCE,"
Montreal. |

—Production of gold in the United. 
States decreased $3,400,000, and silver 
increased $>13(90,090, during the calender 
year 1910. The most notable feature 
was a decrease of $4 000,000. In the 
production of placer gold in Alaska.
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—The Union Bank of Canada has opened an office in Thread- 
npeCIe Street, Bon don, Eng., under tbe management of Mr. 
>U W. Aflhe.

-—Low water in the Ottawa river is again affecting indus
tries at Chaudière. The Booth arid Eddy mills are affected. 
Only a third of the mills are -working.

The Imperial Bank of Canada’s new branch at the corner 
of Queen Street «tul Koncesvnlies Avenue, Toronto, opened for 
business <>n Monday. Oct- 23. Mr. O. F. Moss, manager.

Mr. 15. S. Walker, superintendent of Western Ontario 
brunches of the Sterling Bank of Canada. has been appointed 
manager of the Montreal branch in success7on to Mr; .F, II. 
Marsh, who was recently appointed superintendent of agen- 
c* i vs.

—An agreement was signed Friday last by officers of the 
Detroit United Railway and Detroit city officials providing 
for sale of eight tickets for 25c between the hours of 5 to 8 
a.in. and 5 to 8 p.m., and six tickets at other hours. 
Free universal transfers to be given at all ' hours. Un
der the agreement all suits will be discontinued. The com
pany agrees to sell the system to the city upon six months’ 
notice of the city’s desire to purchase.

—The present Hindu population of Canada numbers about 
5.(100, all men, for no women are allowed to accompany them 
to Canada or to follow them after they have arrived and set
tled. These are resident entirely in British Columbia and 
chiefly in the cities of Vancouver and Victoria and on the 
farms in the neighbourhood, where they are industriously em
ployed in the many forms of manual labour, for which they 
appear to have both special adaptation and desire.

- Tin* number of persons on the pension roll of the United 
Slides for tlie pust fiscal year is 892,008, tin- total of their 
pensions «mounting to $159*842,287- This means a tax of 
$1.50 for every man woman, and child in the United States 
and its possession*.

- The Canadian Pacific Railway announces that they will 
spend over 8.1 (100.00(1 in hotel extension and rebuilding. Prac
tically t he whole system from the Atlantic to the Pacific 
Ocean is having extensions jind alterations made and the im
provements include the splendid new hotel now being erected 
a t ( alga ry.

Tim Dairy and Cold Storage Commissioner of the De
partment of Agriculture1. Ottawa, announees that R. K. Scott, 
Holt |l<>pe. was charged on the lflth instant by Dominion 
"fruit inspectors, with packing inferior apples, which were 
branded as No. 1. A conviction was secured, and the defend
ant was lined $10 anil .$28 costs.

-I n ( Government circle» a proposal is mooted to divide the 
Supreme Court of Canada into two sections, cast and west, 
though there is much doubt as to whether it will he carried 
out. IIon- Robert Rogers. Minister of the Interior, is one 
of I hone who favours the proposition as designed to lighten 
t'he cost of l i i<r;|l i on to f lie West .

An unsuccessful at tempi to roll the branch of the Bank 
Xiiliona lent |tie. Que.. was made Oct. ]*). Dynamite was used, 
bol the burglars were alarmed before they succeeded in getting 
a nv booty. The local banka have been notified l>v the detec
tives to lie on their guard against a desperate gang of burg
lars who lire |li ought t o he in that vieillit v.

The Hank of X vw limns wick is putting out an issue of 
$!()0,<)()(> worth of new stock. This offering will he made 
through the Atlantic Bond Co. The selling price of the 
•shares will he $2(iO. at which figure they will yield n return 
of H\e per edit |o (lie purchaser. This sale made to in- 
criRSe the capital and t <i enable t he bank to extend its opera
tions .

The following appointment s were announced by Hon. R. 
B Borden on Saturday, fallowing the meeting of the Cabinet: 
—Ruelicit h. Leonard. St. Catharines, to ho chairman of the 
National Trmiseoiit ineiital Railway < *om miss ion : lion. Sena
tor Bun dry. V> he speaker of the Senate ; Alphonse La riviere, 
to he Sen,it or from Manitoba: Adam Carr Bell, to be Senator 
from Nova Scotia-

—The contract for the dry dock and repair plant at Syd
ney. "N • S,, to be built with the assista lice of a Government 
Subsidy, has been a warded to the British Canadian Co.. Ltd-, 
argnnized with n capital of $10.0(10.000. Sir Henry Pellatt. of 
Toronto, is the president of the new company, which w >* also 
the lowest bidder for the construction of the new cruisers 
for the Canadian navy .

—During September. 20 new bank branches were opened in 
Canada and 2 closed, these latter being at Kelso Alines, Ont., 
and Boxton Pond, Que. There are now 2,-390 branch offices 
of the Canadian chartered banks, as follows: Ontario, 1.016; 
Quebec, 388; Xova Scot:a. 112; New Brunswick. 74; Prince 
Edward Island, 14; Manitoba. 188 : Albert a. 213 ; Saskatche
wan, 310; British Columbia, 204; Yukon. 3; N.W.T.. 1; total 
m Canada. 2.523; in Newfoundland. 11; elsewhere, 56; total, 
2,390.

—dhe Eastern Securities Co. of St. John, X. B.. founded 
by \Y. F. Mahon and Co., will open an office in Montreal at 
215 Notre Dame Street. J. P. L. Stewart will be the Mont
real manager. Air. Stewart was with the Royal Securities 
Corporation for two years. \Y. F. Ala lion remains manag ng 
director, but three Ijval business men have been elected to the 
board. They are: John Findlay, of Findlay and Howard : T. 
McAvity Stewart, and ('. E. Archibald, vice-president Smart 
Bag Co.

1 n an article on the utilization of spruce wood for the 
manufacture of printing paper, an exchange states that ap
proximately 8 (101) copies of the ordinary sized city da by news
paper can be made from one toil of paper. It takes one and 
one-half cords of spruce to make a ton of paper. .xbout five 
tons of paper «. ome from the average acre of spruce land.—that 
is, where no trees not eight inches in diameter are cut. The 
newspapers of the United States print, it is estimated, over 
1.000 acres a day.

—A statement issued by the Comptroller of the Currency 
shows that as at June 7 last, the total amount of deposits in 
mutual and stock savings banks of the United States was $4,- 
212.5S3.598. These deposits were divided between 1.884 banks, 
and 9,397.185 depositors, giving an average to each depositor 
of $438.93. The average deposit is highest in the Eastern 
States ($305.13) and lowest in the Western States ($213.90). 
By individual States it is highest in Nevada ($702.76) and 
lowest in Alabama ($126.01) .

-A blue book mi public accounts is out. and shows the re
venue of Canada during the last fiscal year was $417.780.409, 
and the expenditure $87.774.198. leaving a surplus of $30. 
00(1.211 <m consolidated account. The capital expenditure 
was $30.832.963. Of this $23.487.086 was spent on the Na
tional Transcontinental and bounties were paid to the am
ount. of $1.597.663. During the year the debt was increased 
by $3,773.505. The coinage of silver yielded a profit of $861.- 
188 and copper coins a profit of $34,827.

—The shareholders and depositors of the defunct Farmers’ 
Bank will unite in a petition to the Government ask
ing for some measure of relief for all parties innocently in
volved in the crash. The petition is now in the hands of the 
Halton. Ont., shareholders. William Laidlaw, K.C., solicitor 
for the shareholders, drafted the petition, which calls upon 
the Government for assistance, quoting precedent, and alleg
ing that the Treasury Board was in reality responsible for 
the ruin of hundreds of Canadian eiUzens.
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—Canada’s total trade for September was $09 868 429, com
pared with $64,459,495 for September, 1910. For the six 
months of the fiscal year, that is from April to September in
clusive, the total trade of Canada was $400,270,855 against 
$360,277,276 for the corresponding periou last year. Im
ports for September were $43 338,164; in September, 1910, 
$38,863,682. The imports for six months were $258,406,094; 
in 1910. $223,466,647. The domestic exports for the past six 
months were $129,606,982, as against $127,325,432 last year •

—Congressman James R. Mann, speaking before the Ini and 
Daily Press Association at Chicago last' week asserted that 
the defeat of reciprocity with Canada will bring about no ma
terial increase in the price of print paper, and no change in 
the importation of wood pulp free of duty. “The land 
stands as before,” he said, ‘‘and no change will be made on 
ihe free importation of wood pulp from Canada from private 
forests and fields. That clause stands, and it will not ma
terially affect the price of paper, unless the manufacturers 
arbitarily make an increase of prices.”

—The immense holdings of the Red Cliff Lumber company, 
of Duluth. Minn-, situated in the Alberni district of V ancou- 
ver Island, have been purchased by a syndicate of German in
vestors represented by Mr. Alvo von Alvensleben, of X an- 
couver. The transfer, which had been in process consumma
tion for some time, has just been completed. It involves a 
purchase price of considerably more than $2,060,000. The piov 
pvrty contains some of the largest and most prolific timber in 
the world and lies in the heart of the famous timber district 
along China Creek. Ash River and Sproat Like.

Were it not for the sharp decrease in stock market opera
tions. which had an unfavourable effect on the total at New 
York City, hank clearings last week would have undoubtedly 
iu.de quite a satisfactory comparison with both preceding 
wars, the aggregate in all leading cities in the United States 
being $3.104.3°2245 a loss of only 3.3 per cent comparée! with 
last year and of 8.5 per cent compared with the corresponding 
week in 19119. These losses are almost entirely due to the de
l-case at New York City, the total at that center being 6.4 

per cent smaller than last year and 15.5 per cent smaller th in 
in 1909.

—The London and North-Western Railway, in conjunction 
with the Great Central Railway, is experimenting with ele - 
i ric locomotives generating their own power. Designs for 
three of these engines are being prepared. Electricity will be 
generated by a dynamo driven by a petrol engine. Experi
ments have previously been made with an electric locomotive 
in which the dynamo was driven by a steam turbine, but the 
type proved unsatisfactory in the matter of economy of work
ing. By replacing the turbine with a petrol engine a great 
deal of weight and space will be saved. If the new type of 
locomotive is successful railway electrification will it is be
lieved. become a simple matter.

The usual monthly statement of “total values of imports 
and exports of the United States,” prepared by the Bureau of 
Statistics. Department of Commerce and Labour, shows for 
September, imports. $125.158.108. against $121 014,636 in Sep
tember, 1909, the h'ghest September import record heretofore 
made. Exports were $195,771,502 against $168.873,643. in Sep
tember. 1910, the highest September export record heretofore 
made. This brings the total imports for the nine months 
ending with September to $1.133.002 284, aga:nst $1.172 362,40 ) 
in the corresponding n:ne months of last year. The exports 
"f the nine months ending with September were $1.455.474.289. 
against $1,222,926,758 in the corresponding nine months of last

—A repoft recently issued by the Department of Trade and 
Commerce gives some ciiangea in the regulations relating to 
the consular forms and certificates of efrigin to be made out 
in shipping goods to a number of foreign countries. The fol
lowing covers Italy:—No special forms are required to be fill
'd in by exporters of goods to Italy. Certificates of origin, 
however, must contain the following information: (a) Declar
ation of origin of goods made by the competent authority who 
issues the certificates, not by the shipper. (b) Name and
residence of shipper, (c) Name and residence of the receiv
er. (d) Quantity, marks and number of packages. (e) 
Quality of goods according to commercial denomination, (f) 
Cross weight of packages. (g) Means of transportation
used in shipping.

—The Immigration Department has just announced the sta
tistics of arrivals for the month of September, 1911. They 
total 29,076, as compared with 24,034 for September, 1910. or 
an increase of 21 per cent. Those from the United States 
numbered 11,483, as compared with 10,256 for September of 
1910, or an increase of 12 per cent, while arrivals by ocean 
ports were 17.593, as against 13,778 for the same month last 
year, or an increase ôf 28 per cent. For the first half of the 
present fiscal year that is, April to September, inclusive, the 
total immigration amounts to 241,930, as against 204,382 for 
f|ie same months of last year, or an increase of 18 per cent. 
Of this number 83 316 were from the United States, as com
pared with 75,445 for a like period of last year, or an increase 
of 10 per cent., while 158,614 arrived via ocean ports, as 
against 128,937 for the same months of 1910, or an increase of 
23 per cent.

—A meeting was held October 19, in the Council Room of 
the Montreal Board of Trade to consider the excessive insur
ance rates on vessels and their cargoes coining to Montreal. 
Major George XV. Stephens. President of the Harbour Com
mission, pointed out the effect on the Montreal Harbour.
* Many tramp vessels,” he said, “which would bring their car
goes right up to Montreal, discharge at Portland and other 
ports in the States, on account of these high rates,” he de
clared. and pointed out that the only persons receiving any 
benefit from the numerous improvements on the channel and 
harbour since 1901 were the insurance companies. The ques
tion was referred to a council committee. It is expected 
that, should the insurance companies refuse to lower the 
rates, a Canadian Lloyds will be formed. Some years ago, 
such a movement released Sweden and Norway from a pre
dicament similar to that which Montreal is now in.

The production of shingles increases steadily in Canada, 
and in a bulletin to be published by the Forestry Branch of 
the Department of the Interior this is shown together with 
the relative importance of the provinces for 1910. Compared 
with the Canadian lumber cut, the entire shingle industry 
amounted to less than the value of each of the five most im
portant species—spruce, white pine, douglas fir. hemlock and 
cedar, during 1910. Considered separately, the shingle pro
duction assumes considerable importance, t specially in British 
Columbia. This province is far in advance of the eastern 
provinces as a shingle producer, anch1 made up approximately 
half of the Canadian 1910 production of nearly two billion 
shingles worth over three and half million dollars. Over one 
quarter of the shingles were manufactured in Quebec, where 
the five hundred and thirty-nine million pieces reported were 
an increase of sixty per cent over the 1909 amount. Ontario 
and New Brunswick produced nearly equal amounts in 1910, 
one-tenth of the Canadian production being from each of these 
provinces. Ninety-eight per cent of the total production was 
in the above four provinces, although shingles are made in 
every province of the Dominion. Nova Scotia, Saskatche
wan. Prince Edward Island. Alberta and Manitoba, together j 
produced two per cent of the total. The average price \of 
shingles in 1910 was $1.80 per thousand, the values ranging 
from $1.51 for shingles in Nova Scotia to $2.27 in Saskatche-
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THE RANK STATEMENT.

In I lie reports of the ( 'ha itemf Banks to the end of 
September we approach very closely to the climax of 
the year, although it is likely that some period in Octo
ber, if not just a I the 01st. will show more extended 
figures. We look to the Bank Statements as being a 
truer index to the state of trade than to many of the 
more or less interested reports of people, in one line 
of business or other, who are apt to exaggerate their 
own special features, and so, in the aggregate, present 
an inflated state of affairs. In these matters, it is our 
duty to be calm, and even cold-blooded, for inflation, 
although the letters are different, spells disaster in the 
long run.

To begin with, the Paid-up Capital shows an in
crease of $67.1,000. and, hereafter, the Banque Inter
nationale du Canada, which has obtained its license to 
do business in this country, will figure in this column. 
The Circulation, as was to he expected, shows the large 
increase of $6,657.000, the total at the end of the 
month (after proper allowance) being less than $4,000,- 
000 under the legal limit, practically as close as it can 
go, in view of the available surplus being in no single

ease, even those of the largely capitalized banks, more 
than $750,000. Indeed, the figures of the greatest am
ount of notes in circulation at any time during the 
month show that each bank has been close up to its 
limit. The 1st October brought relief in this respect, 
and the banks are now on Easy Street.

As it seems that the Bank Act will not he fully re
vised during the coming session, it remains to be seen 
if. at the time of a temporary extension of the present 
Act, it will he possible to antedate the time of the Em
ergency circulation, so as to make it legal on 1st Sep
tember instead of 1st October.

Deposits of both kinds in Canada show their usual 
increase, hut nothing special. Those outs:de Canada 
are much higher, showing an increase of $7.047,000, 
hut this has no significance.

fn the columns of Assets the actual cash holdings 
are about the same, this item not being allowed to alter 
much at any time. A curious feature is that Balances 
in the United Kingdom are. in the aggregate, almost 
identically the same in amount as those of August. 
Balances in foreign countries are higher for the mo
ment, this being an item subject to change from day to 
day.

Call Loans in Canada are higher by $2,611,000, 
while those outside have been reduced by .$8,196,000, 
a state of affairs that might mean much or little. It 
remains to bo seen if the Tramways Merger will materi
ally affect these items. In the meantime it is at the
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present time evident that the banks are quite easy fin
ancially, and do not require to call in their Canadian 
loans. Indeed, it is- possible that the call loan rate 
may be reduced to 5 per cent, some of the Trust Com
panies having taken the initiative in this respect.

We now come to the most important item of all, that 
of Current Loans in Canada, which are now $749,007,- 
000, an increase of no less than $14,323,000 over the 
previous month, which we must take to represent the 
ordinary course of the country’s business. This is, on 
its face, a good feature and should mean that the busi
ness public, as well as the Banks, are doing well. Cur
sorily we would remark that we hope none of the 
Banks are encouraging the booms in suburban real es
tate around Montreal and other towns that figure so 
prominently at the present time. We mention this be
cause, in years past the Banks have been very heavy 
losers, and have had many lock-ups in loans more or 
less directly connected with Beal Estate.

Direct investment in this line is, of course, quite 
legitimate, but speculating on the future to the extent 
that now advertised propositions mean, is wrong.

We have every reason for feeling satisfied with pre
sent conditions. Information as to general business 
confirms the barometrical record of the Bank State
ment, which usually indicates the state of trade. De
ports are to the effect that general business in most 
lines is fair to good, without any special activity, but 
the prices now quoted for the chief industrial stocks 
manifest a feeling of confidence in present and future 
business. With regard to the crops, it is a pitv that 
more of the wheat of the West cannot be graded as No. 
1 Hard, which is the only kind that some of our mill
ers use, but, at all events, there is money for the farm
ers, and, consequently, for the business man, more or 
less directly.

The Bank Statement for October will be looked for 
with interest by those concerned, to see if the Septem
ber figures will be exceeded.

We subjoin the usual comparative table; the state
ment of each Bank respectively and comparatively will 
be found on subsequent pages of this number:—

THE SAJNK. STATEMENT.

Sept., 1911. Aug., 1911. Sept, 1910. Sept, 1901.

* * * *
Capital authorized.......................... 158,266,666 166,266,6:6 156,266,166 75,829,666
Capital subscribed....................... 105,055,216 106,394,916 100,833,6<1 68,548,166
Capital paid-up............................104,392,280 103,716,960 98,490,246 67,486,687

.. ..90,181,940 89,324,728 80,089,471 36,903,866

UABIUITIES:

Notes in circulation.................. 97,107,176 90,630,530 87,266,332 661,027,407
Due Dominion Government 6,169,890 5,256,671 9,8Q7,9oO 2,t:l,6U8
Due Prov. Govts........................ 28,901,108 29,355,027 29,601,075 8,304,486
Deposits on demand................. 313,584,803 311,111,168 273,529,461 96,866,910
Deposits after notice................ 577,691,045 575,740,956 545,630,667 228,015,362
Deposits outside Canada .. .. 78,887,610 71,840,723 87,392,099 31,465,489
Loans from bks. in Can., sec. ............... ......... 3,990,130 678,116
Depts on demand in Can. bks. 7,623,451 7,167,142 6,065,043 3,603,176
Due agencies in U.K.................... 2,759,269 4,570,614 2,566,324 6,416,019
*jue agencies abroad. .. .. 4,654,644 5,291,541 3,545,887 881,627
Other liabilities .......................... 14,878,649 12,634,979" 10,968,905 11,167,536

Total liabilities................. 1,132,237,607 1,113,598,921 1,060,372,949 441,047,766

ASSETS:

Specie............................................... 36,574,481 30,117,495 11,306,127
Dominion notes............................. 83,121,254 84,885,482 76,695,936 20,016,696
Deposits securing circulation 5,805,307 5,794,076 5,307,619 2,608,918
Notes & cheques on other bks. 49,568,123 45,509,430 43,608,321 14,928,126
L’ns to other bks. in Can., sec. 1,144,140 1,748,951 8,873,209 678,116
Depts on demand in Can. bks. 8,182,021 7,601,458 9,440,O*v 4,660,406
Due from banks in U.K. ... 28,276,458 26,276,371 30,911,609 5,330,786
Due from foreign bks., etc. .. 35,058,563 32,250,268 35,436,834 17,776,306
Dom. & Prov. Govt. secs. .. 10,960,352 11,024,904 12,151,(65 11,467,476
Can. municip. & other pub. sec.

(not Dominion) ...................... 22,793,774 22,386,095 26,896,625 14,222,136
Railway and other secs. .. .. 61,945,816 60,217,322 55,934,123 82,283,676
Call loans in Canada................ 67,717,991 65,106,110 62,428,676 38,158,866
Call loans outside Canada .. 93,517,076 101,713,820 103,534,884 44,326,826
Current loans in Canada .. 749,007,607 734,683,962 668,976,522 280,195,654
Current loans outside Canada 35,587,127 33,689,196 40,190,240 27,306,614
Loans to Prov. Govts............... 1,781,198 1,630,074 2,085,284 2,404,97»
Overdue debts.............................. 3,952,311 3,733,439 7,614,976 2,033,106
R. E. besides bank premises 1.398,634 1,405,447 1,090,725 920,477
Mortgages on real estate .. 945,753 946,119 694,191 668,278
Bank premises............................. 29,265,679 29,124,919 23,979,/(o 6,656,288
Other assets................................... 17,130,982 15,860,940 15,091,161 10,048,102

Total assets........................ 1,342,917,013 1,322,162,028 1,250,059,691 653,954,796

L’ns to directors & their firm 9,638,796 9,447,51,4 10,233,917 12,289,308
Av. specie for month .. .. 37,358,235 36,374,645 28,230,782 11,580,17»
Av. Dom. notes for month .. 82,440,542 84,832,294 75,619,452 19,958,154
Grt’st circulation in month .. 99,768,830 94,334,041 89,916,207 56,999,888

THE EQUITABLE OF NEW YOBK.

Headers of the “Journal of Commerce” have been 
kept fully aware of the history and curious progress of 
the Equitable life Insurance Company of Hew York, 
which has immense interest for the underwriting fra
ternity. The following portion of an article upon it, 
which has been contributed to the last two numbers of 
the London Economist, will be welcome, as in a man
ner roughly summarizing the account of its proceedings 
down to the present. No doubt the near future will 
make a summary valuable :—

“The Equitable,” says our contemporary, “which 
has, of course, no connection with the famous Brit'sh 
company of the same name, was founded in 1859 by 
the late Mr. Henry B. Hyde, a man of extraordinary 
energy, endurance, ambition and ability. It was a 
stock company, with a capital of £20,000, divided in
to 1,000 shares, the holders of which were alone per
mitted to vote for directors. Dividends on the shares 
were limited by the society’s charter to 7 per cent, and 
Mr. Hyde, who held a majority of the stock, more than 
once testified that the interest of the stockholders was
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limited to their dividends, and that all surplus accumu
lations were for the exclusive benefit of the policyhold
ers. Mr. Hyde’s influence on American insurance was 
prodigious, but not altogether wholesome. It was his 
avowed ambition to make the Eijuitahlc first the big
gest life insurance company, and then the best. He 
was t lie first to devise and apply the system of deferred 
or tontine dividends on a large scale, audits popularity 
with an unthinking public forced its adoption upon his 
chief rivals, who had begun by bitterly attacking it, 
precipitated the fantastic strugglo for mere size, and 
inaugurated the disastrous era of rebates, excessive 
commissions, and wanton expenditure on new business, 
which was only closed by the drastic intervention of 
the Legislature in lOOfi.

Nor was Mr. Hyde proved in the sequel to have 
been any more fortunate in his attempt to conduct a 
mutual insurance society by means of a stock company. 
So long as lie lived and his masterful personality dom
inated the Equitable, the combination worked reason
ably well. But, dying in 18!)!), lie left his majority in
terest in trust for his son,'Mr. Janies If. Hyde, then 
a youth of three-and-twenty, until lie had reached his 
thirt'etli year, when the shares were to become his ab
solute property. Mr. James 11. Hyde had little of 
his father's instinct for business, and was qualified 
nci!her by character nor by mode of life for the posi
tion that awaited him. lbs fellow directors and co- 
trustees, perceiving this, attempted, early in 1!)05, to 
alter the society’s charter, and confer upon tile entire 
1 ><»dv of policyholders the right to vote for directors. 
At the same time, they brought serious charges against 
Mr. Hyde, in his personal and official capacity. The 
attempt to mutualise the Equitable proved a legal im
possibility, one of the stockholders having no difficulty 
in securing an injunction to prevent it. and the attack 
upon Mr. Hyde induced a fusillade of counter-attacks 
ami recriminations. A Wall Street struggle ensued to 
acquire control of Mr. Hyde’s stock. He offered to 
sell i! In the Equitable itself, lint the transaction was 
found to lie beyond the society’s legal powers. Ultim
ately the shares were bought by a prominent finane'er, 
Mr. Thomas E. Ryan, for £000,000—a significant price 
to pay for stock, the dividends on which were limited 
lf<> £702 a year—and were vested bv him in a voting 
hoard of trustees, composed of ex-President Cleveland, 
with two highly reputable and conservative colleagues.

There seems no reason to doubt that Mr. Ryan’s ac
tion was taken solely in the public interests, that he 
sincerely desired to mutualise the society and protect 
its policyholders, and that his intervention safe-guard
ed the aeeiiiinilated funds as nothing else could have 
done. After holding the stock for some years, Mr. 
Ryan disposed of it to Mr.* Pierpont Morgan for the 
same sum at which he had purchased it. plus 4 per cent 
interest. On the same terms Mr. Morgan lias an
nounced his willingness to hand it over to the society. 
The Bill which was recently adopted by the New York 
State Legislature was the joint product of the State 
Insurance Department, of a special committee ap
pointed by the Equitable, and of the trustee who voted 
Mr. Morgan’s' stock. It enables any life insurance com
pany that wishes to mutualise itself to acquire or :n- 
vest in its own stock in accordance with any plan that

has been adopted and approved by a majority of its 
directors, of its stockholders, and of its policyholders, 
and endorsed by the State Superintendence of Insur
ance. There is no question that such a plan will be 
quickly forthcoming, and that the New York Equitable 
will soon be converted in whole and in fact into a 
mutual concern. It is proper te state that the en
tangling alliances and autocratic methods which flour
ished under the Hyde regime, disappeared from the 
moment Mr. Ryan purchased a majority of the stock 
and vested it in his board of trustees, and that they 
have never since been resumed. Nevertheless, though 
it is eminently satisfactory that the whole system of 
stock control, with its temptations, its anomalies, and 
Its undesirable opportunities, should now be on the 
point of being swept away forever, and that the Equit
able should henceforward be a society with a single in
stead of a divided interest, the transaction is an ex
pensive one for the society. The voting of the stock 
which controls the society by a hoard of trustees, re
presenting first, Mr. Ryan, and, secondly, Mr. Mor
gan, lias proved safe, and of both positive and negative 
advantage to the policyholders. But it might in the 
future and in other hands, and under other conditions, 
have worked out very differently; and it is wholly to 
the good that any such danger should now be obviated, 
and that the Equitable at last should be master in its 
own household. The confidence of the American peo
ple has been badly shaken in proprietary insurance 
companies, whereas, in England, the ordinary policy
holder rarelv troubles to inquire whether the company 
he is insuring is mutual or otherwise."

THE STEEL SITUATION.

Taking the steel industry by and large for re
cent weeks has brougli little change in volume of 
orders or in prices. Rumours of further cuts on this 
or that product have been sifted down to what the 
trade lias known well for weeks—that there is actually 
an open market in iron and steel. The reports that 
some large producers had given a free hand to sales
men in their respective districts scarcely needed deny
ing; yet in some lines tlieir effect was evidently un
settling.

The possibility of lower wages at steel works and 
rolling mills is being very seriously discussed. In 1909 
10 per cent reductions were made by the independent 
producers a few weeks after the price cuts of Febru
ary; hilt the market broadened so rapidly under the 
lower prices for finished material that prices rebounded 
and the old wages were soon restored. Conditions at
tending the present open market do not point to a re-, 
petition of the course of prices in 1909, and in the opin
ion of some manufacturers it is inevitable that labour 
will share in the hardships the trade is undergoing. 
Denial has been made, however, of a report that a large 
Western mill has already made a beginning by putting 
in force a reduction in tonnage rates.

It is still the case that the reports as to volume of 
business which emanate from the Steel Corporat'on 
are more favourable than those coming from indepen
dent steel companies. The average of capacity em-
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ployed by the various steel companies on domestic busi
ness continues to be about 65 per cent.

The wire trade appears to stand alone in an effort 
to establish higher prices, after the recent lapse to 
$1.65 for wire nails, and $1.45 for plain wire, and a 
number of manufacturers are now asking $1.70 for 
wire nails, and $1.50 for wire.

In the Central West, while the 1.30c Pittsburgh 
basis for steel bars is commonly maintained, some good 
transactions have been put through at 1.15c, while 
farther west the use of q Chicago basing price is more 
general, Resulting in sales that with an 18-cent freight 
deducted would represent 1.10c Pittsburg.

A 10 per cent wage reduction at two mills in the 
Philadelphia district emphasizes the effect of recent 
declines in sheets. At 1.90c for No. 38 the market 
is now at the low level reached in the distressful year, 
1898, while independent producers are paying $5 a ton 
more for sheet bars than in 1898.

The B. and 0. has given an order for 7,000 tons of 
rails and the Buokhannon and Northern one of 4,500 
tons to be rolled at Pittsburgh. At Chicago the Dav
enport and Muscatine Railroad has bought 3,000 tons 
and the Birmingham, Bessemer and Ensley has placed 
3,300 tons with the Ensley mill. A 1500-ton order 
for the Stewart Sugar Company of Cuba will be rolled 
at Sparrows Point. The Grand Trunk contract for 
10,000 tons is still pending, as are 10,000 tons for Peru 
and 30,000 tons for Argentina.

Pittsburgh reports some shading of the 1.35c price 
on plain structural material, 1.30c having been named 
on a large order for beams and channels up to 15 in. 
The contract has been let for the Kesner building, Chi
cago, 3,400 tons, and bids have been taken there this 
week on 6,000 tons for the C. B. and Q. office build
ing. The American Bridge Company will fabricate 
7,500 tons for the new open hearth plant and finishing 
mills of the Youngstown Sheet and Tube Company.

The foundry pig iron market drifts on, without any 
promise of greater activity. In the East there are 
s^gns that more iron will have to be bought for this 
year than was counted on, while in the West a good 
many consumers are expecting to carry over in their 
yarns into next year iron bought for 1911. In south
ern Ohio an inquiry has come up for 20,000 tons of 
basic. At Pittsburgh a sale of 1,000 tons has been 
made at $12.60 at furnace, representing a decline of 
40 cents.

Ferromanganese and ferrosilicon have advanced 
sharply. In the Central West a sale of 6,000 tons of 
ferromanganese was made at $37 for first quarter and 
$38 for second quarter. Some producers have ad
vanced their price to $38.50 for next vear. On an in-, 
quiry for 200 tons of 50 per cent ferrosilicon for the 
first half of next year as high as $60 Pittsburgh was 
named, as against a recent market of $58.

A slump in tin at London has brought the New 
York price down to 38.87 l-2c. as against 39.75c last 
week. Lead is lower in the West and copper is weak 
at 13 3-8c for electrolytic.

—The Tacoma Match Co., Tacoma. Wash., will build a Can
adian branch factory in New Westminster, B.C.. at a cost of 
$25,000.

THE VALUE OF THE DEER.

Carcases of deer are again hanging at the doors of 
the butcher’s stalls, for these are the precious days 
when the baying hounds are chorusing through the 
north woods: “Sing merrily we, the hunt is up!” From 
the 20th to the 30th of October, the Provincial law of 
Qudbec, allows hunters to “chase the stags to bay.” 
Sitting by the runways near to placid lakes, are scores 
of sturdy business men, escaped from the cities for the 
nonce, nerves all a-quivering, straining their ears to 
catch the bell like toll of the slot .hound following as 
remorselessly as “black care” himself, the deer which 
is hurrying to lose his tell-tale track in the pathless 
water. Tt is not such good sport as the deer stalking 
of the Highlands of Scotland, or of the Indian guides 
of the more distant bush. But time is too short to 
permit of the long fatigue and trying still hunting, for 
business is also remorseless in its dogging of most men 
pf affairs. So the end of October comes as a boon, 
and a blessing, to the many red blooded men who love, 
not the bare slaughter, but the freedom of the wilds, 
the petty anxiety of the watching, the big thrill of the 
critical moment, when the whole success of the holi
days hangs upon an instant’s steadiness of manual 
muscle, and a momentary click of a trigger.

More than that depends upon the hunts. Financial, 
or commercial affairs of far-extending importance hang 
upon them. The conduct of great firms, the manage
ment of influential fiduciary institutions, owe not a 
little to those precious days of changed environment, 
and of contagious health, and renewed life. Dividends 
are earned right then and there, as the old cares and 
worries which infest the nights in town, “fold their 
tents like the Arabs, and as silently pass awav.” leaving 
brains and hearts clear, and clean, to look on things 
not through jaundiced or blue glasses, but just as they 
are. Things are seldom as bad as they look to the 
business man. Give him a chance to sharpen his vis
ion, by affording him the broad outlook nature pro
vides where mountains, not house-tops, furnish the 
sky-line, and he takes heart of grace to bend anew to 
his burden and carry it at an easier angle. Sharehold
ers, as well as employees would have good reason to 
regret the reliquishing of the autumn holidays of our 
commercial captains. It would be a good thing, if 
more of our leading men would he content to drop 
things for half a month just at this change of the sea
sons, and snatch a new clutch upon their business from 
beside a likely “runway” in the North w-oods, close to 
good old Nature’s heart.

It is not going too far, to clgim that the business 
world has some sort of a right to expect from the Gov
ernment that it would exert itself to re-arrange the 
balance of created things, so that there always shall 
be deer as an incentive to men to hark away to the 
woods, for the clear vision, the r.ew ozone, the cheer
ing hope, to be obtained so easily there. Wolves and 
deer between them preserved a due balance in old 
times, and kept the woods from an excessive popula
tion. With men and rifles on the side of the wolves, 
the deer would be outnumbered, and overcome speed
ily. Hence the bounty on wolves scalps, which is now 
$15 a head in Quebec. It is not enough, however. 
Wolves are reported as being more plentiful than ever
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this season. Deer are being driven out nearer to the 
settlements by them, and of course fare badly with 
collie dogs, and village boys running down the does and 
fawns. There has been a good deal of intelligent pro
tect!.' e work done in the Province of late, but there is 
much more which might be attempted. The wolf 
bo only might be extended to $35 or even $40. The 
expense would not be great, and the animals would 
surely get short shrift. Licensed guides, and especial
ly licensed hounds, might be arranged for. Even a 
gun license is within the reach of imagination. The 
point to be aimed at is the throwing around the deer 
all possible protection, that they may flourish and live 
long in the land, as health givers, and nerve-restorers 
to our commercial life.

To the country side dwellers the multiplication of 
deer means the increase of money spent in remote 
parts, for guides, provisions, guardians, etc. Sports
men are not usually stingy about money affairs when 
afield after their pet hobby. It does not pay to be 
mean with Johnnie Canuck in the backwoods. No 
one can beat him at that game if he is driven to it, as 
no finer guide or cook can be found, if he is rightly 
used. Neither is it well to be extravagant, as are too 
many of our visitors from south of the boundary. Pay 
Jean what he is really worth with a special “pour 
boire” when unusually efficient, or successful, and he 
also developes an interest in game protection, because 
it pays him.

There is the point of the whole matter. It pays to 
preserve the game of the country. Pays the business 
world and the country side as well. If it pays the 
business world best, there is compensation in the new 
conception of the economy of things, that the country 
is enriched or impoverished with the success or depres
sion of the commercial life of the cities.

"MARKS” ON DRAFTS.

On Monday last, there was something of a commo
tion in New York over the discovery that the National 
City Bank was refusing to purchase bills of exchange 
for cotton, on which there appears any reference to the 
marks or numbers of the bales of merchandise covered 
by the annexed bills of lading.

It was announced in answer to enquiries that the 
Bank of Montreal had been adopting a similar plan for 
some time past. This institution had in fact held for 
a long period that it was safer not to handle any thing 
but straight drafts. These marks specifying a par
ticular merchandise, the legal advisers of the bank 
said, made the bills of exchange to be conditional in 
character. This opinion had been upheld by Judge 
Noyes, of the United States Circuit Court in May last, 
when he ruled that a bill of exchange containing marks 
and numbers is a “conditional draft,” and the foreign 
bank accepting it conditionally has a cause of action in 
the event that the money is paid by mistake. Al
though the general belief entertained by foreign ex
change men is that the higher courts will over-rule the 
decision, pending a reversal the ruling in this case has 
the force of existing law. and wisdom dictates that 
business practices be adjusted accordingly. In discus

sing the drafts presented in the Hannay case in which 
appeared the words, “charge to the account of 100 
bales of cotton, marked R.S.M.I.” Judge Noyes said 
in his opinion :—

“It is further conceded that if the draft in question 
had been a plain draft, i.e., if it had contained no re
ference to the cotton which the spurious bill of lading 
purported to represent, the plaintiff (Hannay) could 
not recover. ... On the other hand it is, in.
my opinion, settled so far as this court is concerned by 
the decision of the Circuit Court of Appeals (114 Fed. 
433) that although the parties were equally innocent, 
yet if the draft were not a plain draft, but were a con
ditional one and were accepted conditionally, a cause 
of action for money paid by mistake would be present
ed.”

The readers of the “Journal of Commerce,” will 
remember that the cotton bills of lading trouble which 
caused the loss of immense sums to English and other 
European firms last year, wore at the bottom of the 
suit, which Judge Noyes adjudicated upon. The Can
adian Bank appears to have seen the difficulty in the 
right light speedily, and to have given a lead in the 
right direction. The letter of the National City Bank 
notifying its customers of its intention, explains the 
situation exactly and simply, as the Bank of Montreal 
had considered it.

To our Customers :

Dear Sirs : Please note that on and after October 23, 
1911, we will buy only such bills of exchange, support
ed by documents covering shipments of cotton, that 
are straight bills; i.e., bills of exchange that do not 
in the text or on the margin contain any reference to 
documents, or to the merchandise covered by same, nor 
any descriptive matter such as marks or numbers of 
the merchandise covered by such documents. In or
der to be acceptable to us, the bill of exchange should 
read about as follows :—
£100. New York, Oct. 17, 1911.

Sixty days after sight of this first of exchange (sec
ond unpaid) pay to the order of Jno. Smith one hun
dred pounds sterling, value received, and charge to the 
account of

Wm. Tennis and Co.,
Signature.

The Middletown Bank, London.

In adopting this measure we are acting under ad
vice of consul, and under no circumstances can we 
make an exception.

Please acknowledge receipt of this letter.
Respectfully yours,

(Signed) JOHN E. HARDIN, Vice-President.

There is probably nothing especially interesting to 
Montreal bank or exchange men in this matter, ex
cepting that it may make plain what all the bother in 
New York is about, and may also show in how curious 
a manner the Southern export cotton trade is carried 
on.

—The Sterling Bank’s Montreal office will move to the new 
Transportation Building on the latter’s completion.
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BRITISH CAPITAL APPLICATIONS.

The London Economist’s usual quarterly compilation of new 
capital requirements, emphasizes the sudden and severe cur
tailment that has taken place in new enterprise in London. 
Tlie total demands on the market for July, August and Sep
tember reached only £14,914,000, or about one-quarter the 
volume of the preceding quarter and one-half that of the cor
responding quarter of last year. The capital applications 
themselves amount to £132,400.000 for the nine months, 
against £210.000,000 last year. The quarterly figures for the 
past five years are given below:—

New Capital Applications.

1907. 1908. 1909.
First quarter.................... £49,428.600 £45,287,900 £64,238,400
Second quarter.............. 40,304,600 64.385,600 56,835,200
Third quarter............... 15,631,400 31,541,800 27,694,400
Fourth quarter.............. 18265,400 50,988.400 33,588,800

Total............................ £123,630.000 £192,203,700 £ 182,356,800

1910. 1911.
First quarter...................................... £99.355,600 £61.245.000
-Second quarter.................................... 88,721,400 56 238,800
Third quarter....................................... 28,721,400 14 914.500
Fourth quarter.................................. 51,250,500 ----------- .

Total............................................. £267,439.100 £132,398,300

All the higher class investments are very much smaller. 
This is because the great increase in the number of new in
vestments means higher yields, and the gilt-edged sections are 
the first to suffer, holders exchanging them for stocks return
ing larger incomes. In the last three months neither the Bri- 
tish Government, nor any colonial government, nor a British 
municipality has raised any loan Colonial corporations, near
ly all Canadian, borrowed a fair amount in the first six 
months, and the half-million raised since June is all for Can
adian towns. The rate of interest paid by these borrowers, 
however, is showing a tendency to rise, and it will be interest
ing to see at what limit they will find it as cheap to borrow 
at home as to pay all the expenses of a London issue. This 
they have been doing of late, and yet giving the investor near

x 4% per cent. We now come to the analysis of the pros-
ivvtuses according to geographical distribution:

Destination of New• Capital.

First nine First nine
months of montas of
year 1910. year 1911.'

Hited Kingdom—Total ............... £54 845,500 £22,104.300
----------- V

Svitish Possessions—
Australasia........................................ £ 7,359,000 £ 3,326,900
< anadian Dominion..................... 31.883.900 22,479,400
India and Cevlon............................ 13,279.100 5,096.800

3,304.100 3,»8U,«UU
(Plier British possessions............. 13,495.500 4,549 500

£69 321.600 £39,433,500
oveign Countries—

Austria-Hungary............................ £ 4.058.000 £ 1,583,600
Bulgaria.............................................. 3,603.600 215,000

1.089.000
Finland............................................. 113 000 970,000
France ............................................... 220,000 234,400
Germany and possessions............. 771,000 52058,009
Norway............................................ 50.000 3.008.500

3.628.800 2.316,000
1.356.600

Greece.............................................. 686.800
Gther European countries . . . . 674,500
Dutch East Indies......................... 4.302.900 454,500

Argentina......................................... 10641,000 8555,000
Brazil..................... ............................ 13,108,100

192.000
Chili..................................................... 3,823,700 

1.916 200
2,415,700
6,601,300Cuba....................................................

Mexico................... ... ........................ 4,0/9.800 1,127,800
Other South American Republics 1,085 000 403,000
Philippine Islands.......................... 403.900 ...........
United States................................. 38.002 100 19.528,200
China...................................................
Persia................................................

494.500 7,434,500
2,206,200

242,500Other foreign countries............... 1,561,900

Total............................................ £92 588,200 £70,860,500

Total for first nine months . . £216.755,300 £132,398,300

BUILDING STATISTICS.

Thirty-one cities reporting to the Financial Post, show a 
total expenditure in building operations for the month of 
September; of $12,481,851, compared with $7,561,978 last year, 
the increase reaching 65.08 per cent. This remarkable gah 
again demonstrates the phenomenal development that is go
ing on in Canada. Ten of the cities show a decline, but in 
amounts too small to seriously affect the total gain. Winni
peg leads in highest actual increase, Vancouver, Toronto and 
Hamilton, following with substantial amounts exceeding half 
a million each. The following are the figures:—

City. 1911. 1910. Inc.
Brandon......................... $ 438,675 *$ 288.475
Brantford .................... . . . . 84,90(1 ■ 87,775 *2.875
Calgary......................... .... 903 216 720,372 182.858
Edmonton................... 169.863 200,107
Fort William.............. .. .. 147,500 170,340 *22.840
Guelph.......................... . . . . 102,300 5,100 97,200
Halifax......................... .... 20 400 148,000 *127.600
Hamilton.................... .. .. 771.200 266.475 504.725
Kingston.................... . . . . 13.425 17,576 *4,151
Lethbridge .............. .. .. 93,200 72.180 21,020
London ...................... . . .. 114 463 148.950 *34.487
Medicine Hat.............. .... 174.600 16.500 158,100
Moose Jaw............... .. .. 192.400 35,600 156.800
Montreal.................... .. .. 1,157.876 993,386 164 490
Nelson.......................... .... 20.620 2,425 18.195
Ottawa......................... .... 277.275 160.950 116.325
t'eterboro.................... .... 88 954 21.865 67.089
I’rince Albert............. .. .. 147.000 188.150 *40.550
Fort Arthur.............. . . .. 75.400 42,450 32,950
Regina......................... . . . . 425.700 209.750 215,950
Saskatoon ................... . . .. 330,950 183 550 147.400
Rvdnev ......................... . . .. 18,650 25,110 *6.460
Stratford.................... . . . . 15.000 18.000 *3.000
St. John ................... . . .. 25.000 17.200 7.800
8t. Thomas.............. . . . . 34 950 25.650 9,300
Toronto .................... .. .. 1,904.810 1.332,535 572.275
Vancouver.................... .. .. 1.736 568 740.686 206,853
Victoria ........................ ... 406 205 109.686 206.609
West mount................... .. .. 82.040 189.600 *107,590
Windsor .................... .. .. 49.425 38.300 11.125
Winnipeg.................... .. .. 2.547,000 *874.350 1 672.650

Total......................... .. .. $12 481.851 $7.561.078 $4.920,773

New Westminster. .. .. .. 95 585
North Vancouver . . . . .. 78.344
Owen Sound.................. . .. 13.950

* Decrease.

^-Commercial Cars, Limited, Luton. Bedfordshire, Eng., ire 
considering the establishment of a branch factory in Mont
real . *
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INSURANCE NOTES.

—Sir William Whyte has joined the board of uie imperial 
(j! u a ran tee and Accident Insurance Company, filling the va
cancy caused by the death of the late J . J . Ivemiy.

—Mr. John tiorthwick lias been appointed Canadian mana
ger of the Caledonian Insurance Co., in succession to Mr. 
Lansing Lewis, recently resigned. Mr. Bortliwick is well 
known to the Insuranev fraternity throughout Canada, having 
served in the capacity of Secretary of the Canadian Branch 
for the past eleven years. Previous to that tlie new manager 
had acquired a thorough training at the 1 lead Office of the 
company in Edinburgh, with which he had been connected lor 
over twenty years previous to taking lip the Canadian Secre
taryship.

That bogus fire insurance companies arc operating exten
sively in northern Ontario and that business men of the north 
country are paying thousands of dollars on premiums oil poli
cies that would not bring them a dollar in the event of a lire, 
is. the conclusion arrived at l>y the Provincial Police as a re
sult of an investigation into a number of cases that came to 
light after the recent fire in Cochrane. Six merchants ap
peared before Superintendent of Police Hogvrs at Cochrane, 
tint., on Oct. 17. to press charges against William MvD. Doug
las. a locai agent of the Cosmopolitan, and the Metropolitan 
Eire insurance companies of Pennsylvania. The evidence 
showed that after the fire when the merchants tried to voile-1 
upon their policies they found both com panics were banarupt. 
j In- Insurance Department at Toronto was asked to investi
gate a ml Mr. W. .1. Yale. Deputy Inspector of Insurance, dis
covered that neither company was registered in Ontario. 
Douglas pleaded guilty to doing business for unregistered com
panies, and was fined .$20 and costs on each count. Douglas 
was working for a man named Anthony who is supposed to be 
about all that exists of the companies. He has.it is alleged, 
run afoul of the authorities of New York State, and is now- 
being looked for by the police.

A brand new form of industrial policy has been adopti <1 
by the Metropolitan Life, which is known as the “non-lapsable 
endowment.” The policy in question is a single premium 
policy, each contract issued being fully paid up. It conse
quently cannot lapse, and must remain in force until maturity, 
unless surrendered by the policyholder in the meant me for its 
cash value. It is an endowment maturing on its tirst anni
versary date succeeding the insured’s (14th birthday, or upon 
bis death at any time prior to that date. Payments van he 
made in multiples of one dollar only .—N.Y. 1 ns. Press.

—At the present time the Union TJfe of Canada has more 
than 130.000 poli vies in force1 on its books at the head offices 
in Toronto. President 11. Pol'lnmii Evans is doing remarkable 
work by giving personal attention to the company’s campaign 
for $25.000.000 of insurance in force hv tin- end of lflll .

IMr. T. -T. Pipkin, general manager of the Atlas Assur
ance Co .. is in Canada .

harm after the fever lias spent itself. It is not that the 
bacillus has lost its power for evil, but tlia.t the man has at
tained immunity. While him self enjoying fair health, all his 
discharges arc capable of infecting others, and this condition 
may persist for years.

When such a person is engaged in the preparation or dis
tribution of food or drink, he is a continual menace to the 
community, and ought to be obliged not only to seek a less 
dangerous occupation, but also to adopt every precaution 
which science can suggest. Unfortunately, we are not yet 
able to recognize “carriers, except by tests which cannot be 
carried out on a large scale. Possibly, id the future, says- 
the Manitoba Free Press, there may be added to our existing 
system of notification the necessity of obtaining a certificate 
of health before the invalid can again take his place in the 
world . We are scarcely ready for that at present, and cer- 
tainly they are not in America, where the pressing necessity 
is to secure a pure supply of water to all towns, first by treat
ing the sewage before it is discharged into tlie rivers, and, 
second, by adopting some system of filtration that removes 
pathogenic germs from tin* water supply .

THE CANADA LIFT Rl'\T llE.VL ESTATE.

The investment interests of the Canada, Life in the Western 
Provinces have been important for a number of years and are 
steadily increasing, the company’s mortgage loans in that 
country running to many millions. The life insurance of the 
company is also very largely written in that part of tlie coun
try, and in view of these large interests the recent action of 
the company in securing quarters for office buildings in th& 
progressive cities of Calgary and Edmonton is to be com
mended.—During a recent visit to that country of Mr. E. "W. 
(ox. the Uompany’s tien oral Manager, and the Treasurer, Air. 
II. L. Watt, they obtained options on properties in Calgary 
and Edmonton, and since their return the Board of Directors 
of the Company have approved of their choice, and have de
cided on the purchase of the properties.—The lot in Calgary 
is situated at the south-west corner of Eighth Avenue and 
Second Street West, being in the heart of the bivs'iiess district. 
It is understood that the Company intends ultimately to dis
pose of part of this, retaining the corner for its own use.—In 
Edmonton the lot secured is on the south-east corner of First 
Avenu© and Rce Street. This also is in the heart of the 
uu si ness district. The Company’s intention is to rent the 
ground floor and retain the next floor up for its own offices. 
—Tlie management of the Company state that it is not their 
policy to go into extensive investments in the way of Com
pany Buildings but to make sure for future years of perman
ent and desirable quarters in the leading Western cities, 
through the erection of moderate-sized office buildings.

MICROBE CARRIERS.

Although puro water is the most important element in 
securing immunity from typhoid fever, it is no means the 
only one. (llasgow has an ideal water supply, but its death- 
rate from fever is twice as great as tint t of London. Drain- 
,#ge, sewerage, pure milk supply.1 and personal cleanliness are 
all important, and the duties of a municipality are not com
pleted when settling reservoirs and filters have been installed. 
Whenever infection exists in a town it may spread, and every 
avenue needs to he watched, and. if possible, dosed. 
The necessity of vigilance has been emphasized the last few 
years by the discovery of “typhoid carriers.” It has now 
been demonstrated that certain persons have the power of be
coming the permanent hosts of the bacillus, and of affording 
it a hospitality that never grows void. Ordinarily when the 
human organism becomes infected with typhoid it is a tight to 
a finish—either the one or the other dies. But in occasional 
in-stances the struggle ends in a truce or e.n alliance. The 
bacillus lives and thrives in its host, but. does him no further

BRASS BUTTON TAUNTS HIND.

K very one knows t lie difficulty experienced in keeping- brass 
buttons from tarnishing on dress fabrics. .probably few, 
however, have noticed that this dullness is particularly evi
dent in certain lines of material. It is just possible that the 
trade is to receive assistance in meeting- th s difficulty from 
the close observation of military people.

For some time the German military authorities have been 
troubled by complaints regarding the brass buttons on certain 
grey cloaks turning black, to the subversion of all smart ap
pearance on the part of the men wearing them. It was re-, 
ported that the buttons could only lie cleaned by filing them. 
The matter was submitted to investigation, and eventually 
the conclusion was reached that the cause of the trouble was 
due to the development of sulphuretted hydrogen produced 
from residues of sulphur dioxide used in the bleaching of the 
woollen vain from which the cloaks were made. It is well 
Known that it is not possible to remove every trace of til’s 
bleaching agent from the wool -fibre by washing, and the pre
ventive measure to be taken to stop the trouble, consists in



treating the yarn after bleaching with, a suitable oxidising 
agent, such as peroxide of hydrogen. ,

Perhaps in a little while dry goods dealers will he able to 
indicate to customers with what ma ter i a.s it is a-dvisable to 
iirse brass buttons, and metallic trimmings.

LYVOIOBS FROM BRAZIL.

A protest has been entered by the members of the .London 
Chamber of Commerce especially interested in Brazilian trade 
against a practice v\ hicli lias grown up of late of undervaluing 
and misdescribing goods shipped to Lrazilian. ports. This, 
it is maintained, is being done systematically by means of tie- 
lit ions invoices of merchandise and. mac biner y shipped to Bra
zil. The practice which is being worked between dishonest 
exporters and importers lias caused the Government to lose 
m udi revenue, and has operated greatly to the disadvantage 
of legitimate dealers. A petition setting forth the facts of 
the case, and. supported by the evidence of other Chambers of 
( o mill ere e in tirent Britain, has been presented to the Bra
zilian Minister in London, and it is hoped that the objection
able practices will be ended. Since Canada has established 
two commercial agencies in South America, the methods in 
which business is conducted in the southern republics become 
nf greater interest to us. Already some trade has been de
veloped. with Brazil and Argentina, and under favourable con
ditions, says Industrial Canada, this trade should expand 
rapidly. Canadian shippers will join with the British Cham
bers of Commerce in hoping that loose methods of passing in
voices be eliminated by the Customs Department of Brazil.

FIRE RECORD.

The comparatively new building at T8ti King 151 reel \. 
Toronto, was v.sited by lire Oct. It). Tayior Osborne, printer, 
who occupied the basement, will lose about Lid. The Toron
to Paper Box Manufacturing Company, who used the upper 
ll< ><)v, sustained a loss of $2500 oil the contents; insured for 
$S,(J(K3, in the Home, Phoenix, and other companies. The 
property is owned by P. Warren. The tire is believed to have 
liven of incendiary origin.

The stave and lumber mill of X. Watson, at ZXlull. Ont., 
was destroyed by fire Oct. 18. Loss $€>,()()O. with. $1,500 in
surance in the Economical .

A destructive lire was caused Saturday by the explos'on of 
inic of a series of four gas-tanks in the still-room of the 
British American Oil Co., foot of Cherry Street, Toronto, Ont., 
resulting apparently from an overheated boiler in the fur
nace-room below. This is the second blaze within two months 
h» ha ve visited the same refinery building of the company.

hire Oct- It), at Wyoming, Ont., destroyed a large frame 
building occupied by S. Saunders as a wagon shop and Jas. 
Fraser. as a blacksmith shop, and also destroyed an adjoin'ng 
building used for storing buggies, etc. Insurance on main 
building is $400. and on contents $loT both in "Wellington 
Mutual; insurance on adjoining building $200, in Alerchants’ 
Fi re I nsuranee Co.

Tlie Grand Trunk Station at Exeter. Out., was destroyed, 
by lire Friday last.

The barn of J . W. Davis at Potton Springs, was destroyed, 
by lire Friday last with contents. Loss $3.000. with *£800 in
su rance.

File mini of A. McAuley. 3 miles , from Ripley. Ont., was 
struck by lightning Sunday, and with the entire season’s 
<i*op and 40 tons of hay, destroyed. J. Bell’s separator, just 
1-ut in. was destroyed. Insurance $1.800; on thresher. $-ïHII.

The Power House of the Xorth Hatley Electr o Light do. - 
Xortli Hatley. Que., recently purchased by Sherbrooke Ry. 
and Power Co., was burned Monday. boss. $10,000.

The dry goods store of C. Wass:e and Co.. 141 Bernard 
>Vreet. was gutted by fire Tuesday. The entire sto-rk was 
ruined. Loss $8.000. half covered bv insurance.

BUSIXEbo DIFFICULTIES.

Our list this week is unimportant. 911 d smaller even than 
usual, owing, no doubt, to the plentifunless of ready money 
in most quarters. ‘ Last week’s failures in Canada were 24 
against 38 for the corresponding we.ek last year, only 4 of 
them being for amounts exceeding $0 OOO. Failures in the 
United States numbered 256, compared with 205 for the 
same week last year, 105 of them -being greater than $5,IK)0.

In Ontario, the following have assigned:-—W. G. Reiley, 
general store, tiopevïde; C- W. Sheldon, wallpaper, London; 
8aladis and Marwosis. confectioner, Xorth Bay; J. P. Culla- 
ton, grocer, Preston ; Charles AVaucliope, produce. Toronto; 
Lewis Vann, sawmill, Luther East ; The "West End Construc
tion Co., Ottawa; John Wil ford, cheese, lugersoli ; Daniel Me- 
Larty. groc er. London ; D. Brown, grocer, Ottawa; J. M. Me* 
Uoy, slices, Owen Sound; Arthur Johnston, shoes, -Toronto; 
\\. T. Thomson, shoes, Toronto.

In (Quebec, the following have also assigned:-—P. Uarette, 
baker. DeschTlons; Able rie Nad on. furniture, etc., Montreal; 
The Mount Royal Laundry Co-, Montreal ; L. J. Allain, gro 
<*er, New Richmond and St . Angele de Rimouski has assigned 
voluntarily-. .Tos. (lagnon. grocer and liquors, Quebec, has 
made a judicial assignment.— The New York Pants Co, 
(Louis Taylor). 'Montreal, are contesting the demand of as
signment made upon them.—A demand of assignment ’has 

•been served upon Almanzor Yaillancourt. painter, Montreal.
In Prince Edward Island:—H. M. Seller, Charlottetown, 

has assigned to E. D. Sterns.

RAILROAD EARNINGS.

Railroad gross earnings for the first week in October make 
quite a close comparison with a year ago, the total of :».ll 
L nited States roads reporting to date amounting to $D,8(jU,U2V, 
an increase of 0.7 per cent as compared with the earnings of 
the same roads for the corresponding period last year. The 
returns of most of the roads throughout the South are better 
than lust year at this time, the gains reported to sottie ex
tent reflecting the active movement of the cotton crop. Am
ong the roads reporting gratifying increases are Central of 
(Georgia. Mobile and Ohio. Cincinnati, New Orleans and Tex
as Pacific, Seaboard Air Line. Louisville and Nashville and 
Southern. In the \Vest and South-West most ot the leading 
systems report more or less decrease, although small gains ore 
reported by Missouri, Kansas and Texas. St. Louis Southwes
tern, Texas and Pacific, Minneapolis and St. Louis and Minne
apolis. St. Paul and Sault Ste. Marie. In the following table 
are reported the gross earnings of all "United States roads 
reporting to date for the first week of October and the gain 
as compared with the earnings of the same road<s for the cor
responding period a year ago; also for practically the gfvme 
roads in the two preceding months, together with the per
centages of gain or loss a.s compared with last year:-—

tVr 
Ont.. 

$(>11.07 0.7 
(>2 632 1.1 
67,919 0.9

tiross earnings of all Canadian railroads reporting for Octo
ber to date show an increase of 10.5 per cent as compared 
with the earnings of the same roads for the corresponding 
peri od a year ago .

1911.
October, 1 week .. .. Gain
September. 1 week .. .. .. .. 5.461 "280 Loss
August. 1 week............... .. .. 7-571,33* (lato

The Eastern Townships Bank has opened a branch at 
QupW*. One.. under the management of Mr. D. H. ToTmie.

-The Quebec Bank has opened a branch at Bui yea Sask.

—Mining properties in the famous Silver Lead Section, Slo- 
can district, valued at over $2,000,000 were amalgamated "by 
a deal concluded in Vancouver Tuesday. The amalgamation 
is one of the most important moves made in British Columbia 
mining affairs for several years. It is the consolidation Un
der anew company of the Byron. N.W., and John M. Harris 
mineral properties at ‘Sandon, most noted of "which is the Slo- 
can Star mine, which, up to the time when its activities were 
suspended by litigation, had produced $3.000.000 in silver, lead 
and zinc.
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LABOUR UNREST IN ENGLAND.

It is extraordinary that the unrest in Brtiish industrial cir
ri es is among men who have been and are earning wages high
er than those paid in kindred enterprises on the Continent 
and elsewhere. Sir H. Campbell Bannernian professed his 
sympathy with the “submerged twelfth”—the unemployed; 
but oppressed by the consciousness of the existence of trade 
unionism, these as a class, have made no movement, and hope
lessly hold their peace.

Under these circumstances it is permissible to challenge the 
utility of trade unionism and its claim to the cons deration 
it lias hitherto enjoyed in this country, because the main 
result of its existence has been to limit employment of the 
native population in all industries. A man who can take 
home earnings on the average of ds per day is to be envied 
rather than pitied; yet we have seen in South Wales a strike 
of a yeaf’s duration by men who cannot disprove the fact that 
such wages were attainable by them at any period since they 
—deaf to the voice of reason, and in professed sympathy with 
the grievances of 80 men—struck in their thousands, had they 
chosen to resume work on the terms the management never 
attempted to vary.

Let it'be said plainly: Trade unionism, as we have been ac
customed to it of recent years, is the most demoralizing fac
tor in the social life of this country at the moment. “The 
divine gospel of discontent” serve no other purpose than to 
warp the unionist’s appreciation of the essence of things and 
his sense of the perspective of life. There his never bien 
any impediment in this country to the advancement of a 
labouring man of ability or to the creation, by his innate cap
acity, of a brilliant career or one of substantial success. 
But speaking from an outside point of view, the whole aim of 
trade unionism appears to be to thwart a man who has it in 
Itim to raise himself above his fellows, and to punish him in 
success because of the limitations unionism has imposed upon 
his efforts. The leaders themselves retain their coveted posi
tion a« long as possible, even to the term of their natural 
life, instead of allowing others equally able their opportunity. 
So far from studying the requirements of the trade, as an ele
ment of national well-being, their one endeavour is to justify 
their own existence by pandering to the ignorance and the in
fused discontent that supplies them and their precious unions 
with a fictitious raison d’etre. Moreover they demand toler
ation. while they educate law-abiding, peaceful citizens in 
ideas that are not only contrary to nature but immoral s nee 
their adoption in practice means that they who perform them 
will not only injure themselves but the community at large, 
seeing that they are destructive of any incentive to excel, or 
even of holiest effort. We have heard a good deal in the past
of “one law for the rich and another for the poor. Hence
forward let ns speak of one law for the trade unionists and
another for hint who is possessed of more or less wealth.
We have also heard much of the privileged classes; let us re
member that our history knows of no class so privileged as 
the trade unionists of today.

But let the Government remember that s:noe the Limited 
Liability act lias come into force it is not the plutocrat but 
the small middle class investor who suffers ; the aged, the 
widow and the orphan. The one and only solution is to 
leave the employer and worker free to come to the terms they 
may agree upon, arid to secure to every man in the country 
the right to work, if the chance presents itself, without fear 
of molestntipn. present or future.

ft is bv widening the deninnd for labour that distress will 
be relieved, pot by the granting of high wages to the minor
ity; especially when such wages will limit the demand by rea
son of forces in competition based on lower costs securing the 
preference in the open market.

—The Molsons Bank has opened a branch at 157 Church 
Avenue. Cote St. Paul. Montreal.

—The Bank of Toronto has opened a branch at Ottawa, 
Ont.

SICKNESS INSURANCE IN HUNGARY.

Insurance against sickness is compulsory in Hungary for all 
persons employed in industrial undertakings and whose earn
ings do not exceed $500 a year, or $1.66 a day.

According to the Report of the Hungarian Workmen’s In
surance Department, which has recently been issued, the av
erage number of members insured against sickness in Hungary 
proper (exclusive of Croatia, Slavonia and Flume) was 825,- 
150 in 1908, which is the last date for which returns are 
ready about 13 per cent of the total being females.

The usual rate of contribution to the insurance funds has 
been fixed at 3 per cent of the average daily wages since 
February 1st, 1908 (previous to which date it was usually 2 
per cent), one-half of the contribution being payable by the 
workpeople and one-half by the employers. The total am
ount of contributions in 1908 was $3,960.000, or $4.79 per 
member.

The number of cases of sickness accompanied by incapacity 
for work was 362,698 in 1908, or 44 per 100 members. The 
average number of days for which sick benefit (in money) 
was granted was equivalent to 5.41 per member, while the 
number of days of infirmary, hospital, etc., treatment averag
ed 0.71 per member.

The average duration of a case of sickness was fourteen 
days, and the average benefit (including, as well as sick pay, 
the cost of medicines and of maintenance in infirmaries, hospi
tals, etc., and doctors’ fees) $4.81.

Expenditure on benefit amounted in 1908 to $3,380,000. This 
expenditure, as distributed among various classes of benefit, 
is equivalent to the undermentioned amounts per member:—

Sick pay........................................................... $1.87
Cost of medicines ........................................ 0.81
Doctors’ fees................................................. 0.79
-Maintenance in infirmaries, hospitals, etc. 0.27 
Other forms of benefit................................... 0.35

Total........................................................... $4.09

Expenses of management are stated at $565,000, but this 
amount does not represent the total cost of administration, 
inasmuch as it does not include the expenses of insurance 
funds attached to particular establishments, which bear their 
own expenses of management.

POLICIES FROM SLOT MACHINES.

In the newly-issued report of the Insurance Commissioner 
of Massachusetts, reference is made to the question which has 
come up for legal decision in that Commonwealth, of the 
legality of policies issued by means of slot machines. The 
opinion of the Attorney-General is to the effect that if nothing 
else is sold with the policies from the same machine, the me
thod may be employed.

I he facts set out show that the scheme regarding which 
this opinion was given was of a machine which upon deposit 
of a nickel, registers te weight of the person standing upon 
the platform and at the same time delivers an accident in
surance policy for $1,000. The policies are inserted in the 
machine and the receipts removed by a duly licensed agent of 
the companies issuing the policy. The Attorney-General 
things this mechanical means of distributing policies is per
missible.

Since, however, the laws of the Commonwealth insist that 
no insurance company shall offer to a prospective policyholder 
“any valuable inducement or consideration not specified in the 
policy contract of insurance” or give “anything of value what
soever not specified in the policy,” the Attorney-General ’.ays 
it down that giving an insurance policy away with a five-cent 
weight test must be prohibited. That is to say, the sale by 
slot machines of 5-cent accident policies of $1.000 is legal, but 
you must not sell a 5-eent weight test and throw in a $1,000 
accident policy! If you do. you come within the reach of the 
law.
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ENCOURAGING FLAX CULTURE. COPPER OUTPUT.

The^ime crop of flax seed reported this year from the North- 
West, shows how largely Canada might oe made to contribute 
to the world’s supply of textiles. At present the crop is de
voted to seed production only. The Australian Government 
is trying to develop the fibre output, and with some success, 
though not without expense.

"There is promise of tûe cultivation of flax developing into 
an important industry in Victoria (Australia),” our advices 
say. “Encouraged by the Federal bonus, a number of Gipps- 
land farmers last season put down a considerable area in flax. 
Large crops were obtained in the Warragul district, the pro
duction per acre showing a considerable increase, thanks to 
better handling and a keener knowledge of the requirements 
of the crop. About 1.0C0 acres were sown, averaging a yield 
of some 2% tons to the acre, valued in its raw state at from 
ti.'i 10s to £4 per acre. The bonus (ten per cent) practically 

amounts to 20 per cent, for it is stated that £24 worth of 
llax matches make £45 worth of marketable fibre, on which 
the bounty is paid. The bonus is, of course, paid on the seed 
and fibre, not on the straw; and before the latter can be
come a commercial article it must go through the process of 
dew-retting by exposure to the night dews of a humid d strict. 
i his seasoning by the weather, which takes close upon two 
months, partly separates the refuse from the fibre, and the 
operation is. completed in the flax mills. Some farmers have 
small machines of their own, but most of the growers must 
iciv on the factories at Dandenong and Drouin. One of the 
factories at Dandenong was thrown out of work last season, 
owing to a fire; but a new mill in course of construction will 
lie capable, it is stated, of preparing 3,000 tons of flax a year. 
Another Gippsland mill can dispose of between 700 and 800 
tons per annum while Pentridge Prison has plant capable of 
treating 300 tons.

There is an unlimited market for the fibre. Messrs. James 
Millar and Co., the well-known Victorian rope-makers, will 
take all the fibre likely to be grown for many years to come, 
and pay for it at a price which leaves a substantial profit for 
the producers. Farmers have had a fair test of the value of 
the industry in the experiences of the last few seasons, and 
thix cultivation should is the near future occupy a leading 
place in Gippsland.”

JAPAN’S COTTON TRADE.

A consular report recently received says of Japan’s growing 
cotton trade: In raw cotton Japan increased its imports by 
over 11)0,000,000 pounds in 1910, as compared with 1909, pay
ing a total of $79,292,460 for 660,426,584 pounds. The total 
increase in the price paid was upward of $25,000,000, however, 
owing to the higher prices of cotton, and against this Japan 
advanced its exports of cotton goods $8,uv0,000. its increase 
in cotton yarn sales alone, mostly in China, was between $6,~ 
i:i>11,01)11 and $7,000,000. But, as shown by the following table, 
Japan’s augmented purchases of raw cotton came mostly from 
British India, which imports from the United States dropped 
oil over 35.000,000 pounds : —

( ountries—
l nitvd States.......................

1909. 1911).
— Pounds. —

95,338.800 59.293,733

( hina........................... ....
Dutch India.............................
Egypt .........................................
French Tndo-China .... . .
Straits Settlements...............
Other................................... ; ..

... 81 006.933
............... 9,163.733

13.708.400
8 467.867 
8.921.467 
5.152.933

151.893.467
4.621,467
9.895,600
5.792,000

10.040.933
5.880.867

Total . ................................ 531 389.600 660.426,634

—The Royal Bank of Canada have opened branches at 
Mulgrave. N.S, and Trinity, Nfld.

Detailed ligures on copper production for the first nine 
months of 1911 compared with the same period in 1910 on 
forty-seven of the largest copper mines of the United States, 
Canada and Mexico, according to a compilation by Thompson, 
Towle and Co., of New York, indicate that notwithstanding 
two new producers have been contributing, the total for 1911 
amounts to 866,000,000 pounds, compared with 864,700,000 
pounds in 1910, or approximately the same production.

Among the properties on which computations have been 
made forty-three are in the United States; while Canada and 
Mexico are each represented by the two largest and most im
portant producers. The production shown includes the out
put from the new low grade porphyry mines, Ray Consolidat
ed and Miami, which began production early this year, and al
though their plants at present are but one-half in operation 
their combined output since production began is quite a fac
tor .

Of the properties which will tend to increase the production 
for the year 1911 over that of 1910 are Ray Consolidated and 
Miami ; while, on the other hand, several mines which closed 
dow-n this summer and which may not start up this year are 
First National. Granby and Shattuck Arizona, wnose absence 
of production will be more and more felt in the closing months 
of this year. The combined normal production of these three 
properties for October. November and December would am
ount to approximately 5 000,000 pounds, which will decrease 
somewhat the new production from the porphyry mines.

Judging from the figures shown which are the output from 
the mines which in 1910 represented approximately 90 per 
cent of the North American production, and allowing for the 
new- production for the next three months, the year 1911 
should close with no material increase over that of 1910.

—A merger of jewellery manufacturers has been formed, to 
be known as Canadian Jewellers, Ltd., which is to be a con
solidation of four manufacturing jewellers of Canada. The 
new company will be capitalized at $5,000 000, this comprising 
$2,500,000 prefirred seven per cent stock and $2,500,000 com
mon, while it is expected that later oil there will be an issue 
of bonds. The following firms 'have joined the concern, which 
has already secured r. Dominion charter:—VV. Bramley, Mont
real ; Hemming Manufacturing Co.. Montreal ; Hemsiey Manu- 
'fvduring Co., Montreal, and J. A. Brown, of Toronto. J. 
A. Mackay of Montreal is President, and Oscar Jonassohn, 
recently' of New York, now of Montreal, is Secretary-Treasur
er.

FINANCIAL REVIEW.

Montreal, Thursday Afternoon, October 26, 1911.

There is no doubt about the boom being on in stocks on 
this exchange. As usual, when the rise begins, the timid, and 
the innocent, who are really the majority of mankind, hurry 
to get into the market, and push things further along. With 
money unusually easy for the time of year, and all dividend 
earneis in the very p.nk Of condition, there is no reason 1 v 
the upward movement should not continue. It is unlikely 
that the depression ill the States,‘which is happily pass’d" 
by, though Wall Street will not believe it. is going to alle-.t 
us. (Money is plentiful tin re, far too much so. but "if Gnat 
Britain begins to call in go d from tb s side, as she n.is. i; 
the war continues, there might be a speedy improvement in 
that respect. The burden of financing the trouble between 
Italy and Turkey has not fallen heavily on anyone as yet.
If the affair is ended by a b’g loan to tile “Unspeakable” one. 
mat will mean guarrnntcrs and superv.sioh of. the sick muII s. ( 

affairs by competent authorities.w Rc.ief may .come to ypu- 
vested markets that way. China’s troubles will be felt lat:r 
by the outs’de world, lut | îobab’.y the new currency pi n 
will he knocked in the head for the present. If so s lver -v'll 
fall again in a few n i nths’ time, since India is n :.o posit i a 
to absorb what China sheds. Canada. hoWeVer. will I os no-
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thing by that, and, indued, there is nothing on the financial 
horizon to dampen the festivities properly attendant upon 
this year’s Thanksgiving holiday.

Quebec Bank lias declared a quarterly dividend of 1% per 
cent, payable December 1. Books will be closed from 16th to 
30th November inclusive. The annual meeting will be held 
December 4, at 3 o’clock.

The Bank of Montreal lias declared a quarterly dividend of 
2% per cent, payable December 1, to shareholders of record 
November 15.

La Banque Internationale and Messrs. Fairbanks Bros, will 
shortly oiler a portion of the issue of the preferred stock of 
ths Transportation Building Co., of Montreal.

At Toronto, bank quotations: Commerce, 207*4; Dominion, 
22*14; Hamilton, 2(0; Toronto, 203; Traders, 143.

In N,iw York: Money on call, steady, 2 to 2% per cent. 
Time loans, easier; <10 days, 3% to 3% per cent; 90 days. 3% 
to 3% per cent; six months, 3% per cent. Prune mercantile 
paper, 4y2 to 4% per cent, sterling exchange, firm at 4.83.75 
for <10 day bills and at 4.8(1.95 for demand. Commercial
bills, 4.83 Bar silver, 54%. Mexican dollars, 45. U.S. 
Steel, coin., 59%; pfd. 109%; Amal. Copper, 54. X.Y.C. 
& H.R.R., 105%. In London: Bar silver. 25%d per ounce. 
Money, 1% to 1% per cent. Discount rates: Short bills 3% 
per cent; 3 months’ bills, 3% to 3% per cent. Paris ex
change ou London 25 francs 11(1 centimes. Berlin exchange, 
20 marks 49% pfennigs.

The proportion of Bank of England’s Reserve to liability 
this week, 52.80 per cent; last week. 52.40 per cent.

Consols 78 11-10' for account and money.
The following is the comparative table of stock prices for

the week ending October 2(1. mil, as compiled from sheets
furnished by Messrs,. C. Meredith and Co., stockbrokers,
Montreal :—i

STOOKS:
Banks: Sales.

High
est.

Low
est.

Last
Sale.

Year
ago.

245 207 % 206 207 % 209%
hastern Townships . Hi 174 174 IV 3 103
Ilochelaga.................... 1 Kill'/. 1110 y, looy. 155
Merchants.................... 87 107'/. 107'/. 107% 185
Mol son s........................... 58 200 205 205 ‘2"0%
Montreal........................ 301$ 240% 230 240 249
Nova Scotia.................. 74 270 278 270
Royal 78 240 239 % 2411 245

Union.............................. •24 140 140 149 148%

Miscellaneous:
Asbestos, pf<l................ 5 15 15 15
Bell Telep. t o. .. . 119 144 142 143 144

Bell Telep. Rights .. Ulili 7 % 7 7%
1‘ackers A....................... Oil ÎK1 90 9.1
Back eis.......................... 35 72 70% 72
< mi. L i 0...................... 40 42 41 '/s Ol'/s

Do. P' et.................... 4 00 00 99
Can. Or......................... 225 70 00'A 08

Do. l’nt.................... 22 104 ' 103 103 102%
< einenl, com................. 00 Vi -7 % 40 'A 20

Do. fret..................... 911% 80% 91 *•-%
Can. Cottons............. 75 18 % 17% 18%

Do. fret.................... 570 71 % (18 71%
Cun. Convert............... 25 38 38 48
Crown Res..................... 3.00 2.90 2.95 2.78
Horn. Coal, pfd............. 15 1 14 1 13 1 i3 112
Detroit............................ 9739 70% 72% 74% 55%
Dom. Iron & Steel, \ ifd.. ISO 102 101 % lu/ 10 1
Dom. Cannera .. .. 22Ô 07% 07 Oi

Do Tret.................... 25 100 >/* 100% 100%
Textile............................. 1718 72 07% 71%

Do. Bref 67 102 IOO 102
Halifax Klee. Ry. .. 5 150 150 150 129%
Umild, com. >.............. 5 1(H) 100 100
Lake of Woo ls . . . . :t4ti 144 144 144 124
Lnke of Woods, pfd.. . 55 124 122 122 124%
l.aurentide Paper. . . 80 145 145 145
Mont. Light. It. & Power 4:178 178 174 178 142
Mont. St. Ry.............. 3830 225 220 222 y, 235
K'erwin Williams. 2ns m 87 89

Do. Pref.................... .5 41 41 41

Sawyer Massey .. . . .. 2 28 28 28
Do. Pref...................... 69 90% 90 90%

N.ti. Steel & Coal. . . .. 255 95 04% 95 84%
fcteel Corpn.................... . .. 2725 59 58 58% 59%
Ogilvie............................. 133 13i% 131% 125%

Do. Pref...................... 33 124 123 123 12d%
Ottawa L. A P. .. . . .. 325 145 144 144% 120
Steel. C. of C. .. . . .. 753 31% 30% 31

Do. Pref...................... . .. 20 88% 88% 88%
1 enman’s, Ltd. .. . ... 92 58% •>-% »8% 00

134% 134 134% 133%
Quebec Ry................. : . .. 460 58% 55 58% 48%
Rich. & Out. Xav. Co. 5235 124% 121% 123% 93%
Sna winigan. . .. . .. 1253 116% 115 116% lCf,%

Do. Rights . . .. . . .. 7417 .77 .70 . i <>
Toronto St..................... . .. 010 130% 134% 135 124
Toronto Ry. Rights 4 7 7 7

Do. Bonus Stock . % 136 136 136
Winnipeg Ry................ . .. 706 250% 243 250 195

Bonds :

Cement............................ 100 99% .,0 98 %
Can. Car Pdy. .. . . .. 7000 107 106 107 103
Can. Col. Cotton.. . UK) 101) It., 99%
Can. Rubber............... . .. 2000 07% 97 Di
Dominion Coal. .. . 98 97% 9,% 07
Dom. Cotton.............. . . . 24 500 102% 102 i()2% 101
Dom. Iron & Steel . . . . 14,000 04% 03 93 05%
Dom. ('aimers. .. . . .. 2600 102% 102 102%
Power 4% p.e. .'. . 99 90 99
Mont. St. Rv. .. . . .. 200 100 100 L.O
Penman’s........................... 99 05% 05
Quebec Rv...................... . . . 10,0011 81 807a 80% 84
Steel. ('. of (’. .. . . .. 5000 100 100 100
Textile A.......................... . .. 500 07 07 0,
'Textile B.......................... . .. 6000 102 102 102 MM)
Textile C. . . . . . .. 0000 06% 90% 96%
Sherwin Williams. . . .. 5000 99% 00% 00%

—Montreal bank clearings for week ending October 20. 1911. 
.+‘55.277 510: 1910. $42.131.841 : 1009, $30.288 073.

MONTREAL WHOLESALE MARKETS.

Montreal. Thursday, October 2d, 1911.
Take it all in all, Canada has probably never enjoyed a 

more nearly perfect year’s weather than that of 1911. The 
open autumn is bringing along grass fed stock, especially 
young cattle excellently, and stimulated by this season’s crops 
farmers are doing more fall ploughing than ever before. Pro
spects are good for a hard winter, which is generally good* for 
business. There are some complaints of s.owness in under
taking shanty work in New Brunswick and British Columbia, 
but none in Ontario and Quebec, where the cut of timber and 
pulpwood promises to be large. Contractors are well employed 
and though the change of government may possibly affect 
public works, there is much for them to figure on for next 
.Spring's opening. Cattle feed is plentiful and meat pric.-s mi.v 
advance in consequence. In fact, excepting for the import
ant article of bread, all food is go ng to be dear. Sugar, trta. 
coffee, dried fruits, rice, are all more expensive than ever, and 
likely to rema;n so for months to come. Clothing is dear ?.\- 
so. Next year will perhaps give some amelioration in cot
ton wear, but woo.ltn goods are to remain expens ve as ev r 
judging from the trend of the prices of raw materials. Furs 
are very expens've. though articles of native dérivât on ought 
to lie reasonable enough. Still trade is good in all these 
lines, for the Dominion is well supplied with money. Mills 
are all busily employed. Woollens makers are especially 
busy. Tanners will be encouraged by the brisk trade in foot 
wear now going on in retal stores, and the hide market is 
showing signs of renewed activity. AH metals are still on 
low price levels, but the steel and copper factories are work
ing full time, where night shifts are not required. Ocean 
freights are becoming scarce and dearer, as usinai at this time 
of year, though shipments are not as heavy as might be ex
pected .
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APPLES.—The export trade is fairly good, and is being 
well met on the other side for well packed fruit. Unfortu
nately a good deal of what is going forward does not reach 
here in first class condition. Our quotations are as follows:— 
Alexandria, per barrel, $3.50; Weal thy s, No. 1, per barrel, 
$3.50; No. 2, $2.50; McIntosh Reds No. 1 selected, $5.50 to 
$0; No. 2. $3.50 to $4.50. Winter app.es, No- 1, $3.75; No.
2 $3.25. Greenings, No. 1, $4.00; No. 2, $3.25. Spies No. 
1. $5.50; No. 2. $4.50. Baldwins, No. 2, $3.50. Russets, 
No. 1, $4.25; No. 2, $3.25; mixed varieties, $3.75, No. 2; 
other Varieties, good stock. $2.75 to $3.00. Fameuse No. 1, 
per brl., $4.50; No. 2. per barrel. $3.75.

BACON AND HAMS.—There is a firm undertone to the 
local market, and a fair business is being done at steady 
prices. Our quotations are as follows: — Hams, 
extra large sizes, 28 to 45 pounds, 11 y2c; large sizes, 20 to 28 
lbs., 13%c; medium sizes, selected weights. 15 to 19 lbs., 15c; 
extra small sizes, 12 to 14 lbs., 15c; bams, bone out, rolled, 
large, 16 to 25 lbs.. 15c; hams, bone out. rolled, small 9 to 12 
lbs.. W/2c; English breakfast bacon, boneless (selected), 14%c; 
English breakfast bacon (boneless), 14c; Windsor bacon 
skinned (backs), 16c; spiced roll bacon boneless, small, ll^c; 
picnic hams, 10 to 14 lbs., 12%c; Wiltshire bacon 18c; cottage 
rolls, small, about 4 lbs. each. 17c.

BEANS.—Car lots of three-pound pickers are at present 
selling at $1.95 to $2.(10 per bushel ex-track.

BRAN AND FEED GRAIN.—The market cont nues active, 
with prices steady and supplies still very scarce. We quote: 
Ontario middling. $27.00 to $28.00; Manitoba bran, $23.00; 
Manitoba shorts, $25.00; pure grain moullie, $31.00 to $32.00; 
mixed moullie. $26.00 to $29.00.

BI TTER.—A strong feeling prevails in the local market, 
and prices are steady. Locally, choicest Eastern Township 
creamery is quoted at 27%e to 271/J>c; seconds at 26c to 26y2e.

-Receipts for the week were 8 054 packages, against 6.070 
for the corresponding week last year.

Exports for last week from the ports of Montreal and 
Quebec were 401 packages, compared with 412 for the same 
week last year.

CHEESE.—The local market is slightly stronger with a 
moderate amount of trade passing. Finest western is quoted 
at 13%c to 1414c. and eastern at 13‘/2e to I3%c.

—Exports of cheese from the ports of Montreal and Quebec 
for the week ending October 21st, 1911. amounted to 56,070 
boxes, compared with 76.107 for the eorrespond'ng week last 
yea r.

idtY GOODS.—The trade has nothing startling to report, 
orders coming in with almost monotonous steadiness for 
spring goods, and repetitions of former invoices already dis
posed of. The condition of the country parts is economically 
strong, money being plent'ful in retail customers’ hands. Fine 
woollen dress goods, especially in blue worsteds, are particu
larly in demand, and the fall business now going on is remark- 
11 lily good, and satisfactory to merchants, dressmakers and 
tailors. The tendency towards colour is marked on the part 
of both sexes. United States travellers for British firms 
say that there is no demand from the dress and suit trade for 
staples, as the market holds too film for them to take more 
than from hand to mouth quantities. The business done in 
dress goods is unevenly distributed, because of the ability of 
some of the large organizations to control the price s tuation. 
Tliis sounds slightly strange here, where trade is good, except
ing for the besft imported material. Velveteens, two webs 
(15(l’s) to the box. are almost impossible to get hold of here, 
so brisk is the enquiry, and the same is true of the softer 
hglily finisned broadcloths. It is also reported, this time 
from Boston, that: “Considerable business is evident in : the 
cotton goods markets. Some dispos'tlon is manifest to over
estimate the hesitat;on which naturally results froji detuning 
cotton. One prominent merchant says that business, i^nqtr 
good, neither is it poor. Buyers only take goods required 
hut their needs are becoming more urgent because .eçnsmilQ- ,,

tix e demand ,s nearer the actual supply than for a long time. 
Reports concerning the state of trade in various sections are 
decidedly more hopeful. Larger retail buying in agricultural 
districts s Cleaning up stocks in wholesale houses that it was 
expected would curry inrough the fall season.” This is 
good news, which will encourage the Canadian business, anil 
dispel the lears of a contagion of depression. New York îe- 
ports staple prices about as follows:—Cotton, m*tl. uplands, 
*pot, 9.7oc; print cloths, 28-inch, U4x64s, £14c; do., 28-inch, 
u-ixGtis, 3%c; gray goods 38‘4-inch, stand., 4%c; gray goods, 
19 inch, U8x72s. 4%e; brown sheetings, South., stand-, T%c; 
Drown sheetings, 4-yard, 5ox5Ls, 5%c; brown sheetings, 
3-yard, 7‘/4c; denims, 9 ounces. 13c to lG‘/4c; tickings, 8 ounces, 
1214c;. standard prints, 4%e; standard staple ginghams, 6%c;. 
diess ginghams, 7c to 9*4c; kid-fini shed cambrics, 3%c to 4c;. 
blown dn«ls, standard, 7%c to 8c.

• -Cheap cotton, say underwear manufacturers, will be con
ducive to good trade next season. It will enable them, they 
say to make a bo4-lei garment at a more attractive price j

—Quilts are being ordered’ for spring delivery from some of 
the laigcst mills' in a volume that indicates a pretty closely 
sold up condition for fall. There are some large houses 
whose (iders on low-priced white quilt have been as large as 
evnr before in the history of business. The importers ot 
quilts have been as large as ever before in very light weight 
in fancy designs, and some of them are selling $3 and $4 
goods just as soon as they come into the market. Mitchel- 
line quilts are growing in favour in some sections of the coun 
try, and some of the lines of fancy coloured quilts are in scant 
supply.

—Advances ranging from 2%e to 5c a yard were made dur
ing the week by men’s wear factors on spring goods, says 
the N.\. Journal of Commerce. The carded woollen fabrics, 
made by the Hecla mills were withdrawn front sale because 
the orders booked on the products of this mill were suftic.ent 
to provide occupât on for some time to come. Retailers ?.te 
evidently placing a fairly good amount of orders on clothing 
for next spring with the large Western manufacturers, as the 
demand for additional supplies of lightweight suitings in both 
worsteds and woollens broadened perceptibly.

EGG*.—Demand from both local and export sources is very- 
strong at present, and prices are advancing. The quality of 
the stock continues to improve with the cooler weather. We 
quote as follows :—No. 1 stock, 22%c, round lots. No. 1 stock, 
single cases, 23c; selected stock in round iots at 26‘/2c. and in 
single cases at 28c per doz., straight receipts, round lots, 
20‘/2c.

—Receipts for the week were 4,428 cases, compared with 3,- 
018 for the corresponding week last year.

—-Total reeeipts since May 1st amounted to 191,061 cases 
against 171.197 for the same period ?. year ago.

FISH.—The mild weather of late has greatly affected the 
sale of fish in general, but the present outlook is very encour
aging- Ail lines are in good demand, and supplies are up to 
the average, excepting cod fish, fresh haddock and halibut, 
which are rather scarce at the moment. Prices for fresh fish 
run about the same as last week. Our quotations are a* 
follows: — Fresh: Haddock, per lb., oe; steak cod, per lb., 
tic; dore, 10c; dressed pike, 7c; Gaspe salmon, lb., 15c; B-C. sal
mon, 13c to 15c per lb.; halibut, case lots, per lb., 10c; 
whitefisli. 12c per lb.; late trout; 10c; fioundejrs, per lb., 
5c; mackerel, a-piece, 25c; pickerel, 10c to 12c; eels, 8c; 
pike. 7c to 8c; perch 6c; cart, 7c; fresh herrings 4c to 5c.— 
Pickled Labrador salmon, 300 lbs.. $23 per pkg.. No. 1 B.V. 
salmon blood red. l>r!s.. $15. No. 2. N.S. herrings, per hr!.. 
$5.25. No. 1 Labrador do., bids.. $5.50. Gaspe lrrrnga. me
dium. brl., $5. Codfish tongues and sounds, per half hr’., 
$6.50. Scotch herrings, half brl.. $6.50. Holland per ha'f brl. 
mixed, $5. Sea trout, half brl.. $0.50.--Green and, Salted: 
No. 1 white nape N.8.G.. cod, $9.00; No. a, «0.. $7: No. 1 
ereon codfish. large, per brl.. $10: No. 1 do.. N.S.. per VB 
of 200 lbs., $9.50; do. Gaspe. per brl. of 200 lbs., $9.50: No.
2 do.. $8.00; No. 1 green hake, per brl. of 200 lbs.. $6.00: 
No. 1 green pollock, per brl.. $7.00; No. 1 round eels, pe» 
JbM 9c; No. 1 green or salted haddock, per brl. of 200 lbs.,
ri O IV*
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$7.00. Dried: Codfish in 100 lb. drums, $7.00; do. bundles
^large) $6.00; mediums *ê.60; de. dressed or skinless, per 1O0
lb. ease, $0.25. l’repnred boneless cod fish in blocks, 8c 
per lb. tiaddies, Niobe brand, 9c; ’Yarmouth bloaters $1 to 
$1.10; kippers $1.10 to $1.20. Live lobsters, 25c. Oysters, 
per gallon, imperial measure, $1.40 to $1.90. Malpeque, Mo. 
1, choice, $12.00 per barrel; hand-picked $10.00 per barrel, and 
ordinaries. $0.00 per barrel.

FLOUR.—1rJ he market continues steady in tone and prices 
-are firmly held. Business with both local and foreign sources 
is very active at present. We quote: Manitoba spring 
wheat patents, firsts, $5.50; do., seconds, $5.00; choice
winter wheat patents. $4.75 to $5.00; Manitoba strong
takers, $4.80 ; straight rollers, 90 per cents, $4.25 to $4.40; 
•straight rollers, in bags, $1.95 to $2.05; extras, $1.70 to 
$1.75.

GRAIN.—The wheat situation is at present dependent upon 
the news to be received from the Argentine, Australia, and 
the Southern hemisphere in general. If present expectations 

-tan* realized, prices will have a further decline. Stories of 
damage to Xorth-West grain are probably true enough, 

.though certainly exaggerated in some quarters. Winnipeg 
cash prices are:—Wheat: No. 1 northern. $1 .01 y8; Mo. 2 nor
thern, Uti^c; No. 3 northern. 95c; No. 4, 90c; No. 5,84c; No. 
i\, 7<)%e; feed, 70c*; No. 1 rejected seeds, 9(iy2c; No. 2 reject
ed seeds, 94c; No. 1 tough, 94c.—Oats: No. 2, C.W.. 43 ;
No. 3 C.W., 4l*/oc; extra No. 1 feed, 4lV£c; No. 1 feed, 4»1/2-; 
Ko .2 feed, 39c.—'Barley: Rejected, ooj^c; feed, 51c.—Flax: 
Nu. 1 N.W.. $2.211. Khivtuntons in the Winnipeg wheat 
market have resulted as follows:—Opening, Oct- $1 .01%, Dec. 
97•%,(•. May $1.01%; highest, Oct. $1.02. Dec. inl/2c, May 
$1.01%; lowest, Oct. $1 .01:%, Dec . 97y4e, May $1.0%; clos
ing. Oct . $1.01%. Dev. !>7‘/,<- May $I.<1%. Locally we fluote 
prices in ear lots, ex-store, as follows:—Oats, No. 2 Canadian 
Western, 40%c to 50c; extra. No. 1 fee<l oats, 49c to 49%c; 
oats. No. 3 Canadian western, 481/&c to 49c; oats. No, 2 local, 
48c to 48yzc; oats No. 3 local. 47Vu'' to4Hv; oats. Xo. 4 local,
4 7c to 47'/_,r.

—Late cables were: London—Wheat on passage*, dull; corn, 
steady under a good demand. —Liverpool wheat anil corn, 
spot. i]uiet; wheat futures, weak; December. 7s G%d; ÜVlarch. 
7s 5%d; May 7s ôy4d; corn, steady: January. 5s 9%d; Feb., 
5r 9i%.—Paris wheat, firm; Oct.. 132%; .Tan.-April, 137*%; 
flour. firm ; Ortober, 549 ; Nov. -Februarv, 553.

(iRKKN FRUITS.—A very strong feeling prevail» in this 
market, and prices for some Dues are a little liigher. We 
quote: Oranges. Tamnicas. $3.IK); late Valencias* crate. $5.00

The Bank ol Montreal.
NOTICE is hereby given that a DIVI

DEND of TWO-AN D ONE- HA LF IVr 
Cent upon the paid up Capital Stock of 
this Institution has been declared for 
the current Quarter, ami that the same 
will be PAYABLE at its Banking lionet' 
in this City, and ivt its Brunches, on atnl 
after FK1DAY, the FI If ST DAY of 
1 >KCKMHUB n<■ \t. In Shiireholtiers of 
record of 13th Novein her .

The Annual General Meeting of tlv* 
Shareholders will be held at the Banking 
Bouse of the Institution on Alnndny. the 
Fourth day of December next.

The chair to be taken at NOON.

liy order of the Bo-uti.

e s. "cr.onsTox
....... -.-I! manager.

to $5.60. Lemons, finest quality Marconi brand, $3.75. 
Dates: Hallowii, lb., 5c; in packages, 7c. Figs: New Crop, 
8 crown, per lb., 13c. Glove boxes, per box, 12c. Bananas, 
Jamaicas, packed, crated, $2.50. Grapes, Tokays, per 
crate, $2.50. Cranberries, per barrel, $7.50. Malaga grapes, 
heavy weights, per keg, $5.00; medium weights, per 
keg, $4.50. Almeira grapes, finest heavy weight, well colour
ed stock, $8.00; do., good, $5.50; for immediate use, fine 
quality, $4.50; California Tokay grapes, per crate, $2.50. 
Grapefruit, 64 and 80 per box, $4.50.

GROCERIES.—Business continues fair, with collections 
moderately good. Canned goods are a troublesome feature of 
the market. The shortage in tomatoes of 40 per cent under 
orderings is difficult to overcome, but some wholesalers are 
furnishing 40 per cent only of their orders, keeping the re
maining 20 per cent up, against emergencies, which is probably 
good policy all round, and worth the 15 cents a case paid for 
the convenience. Tomatoes are worth from $1.75 to $1.80 in 
five case lots. Salmon is also a scarce commodity, only 35 
per cent delivery of high grade orders being promised. There 
is nothing especially new about other lines. Sugar is barely 
steady, but it is not easy to see the wisdom of reducing owing 
to the shortage of new material. A rise from $4.25 to $5.90 
since last midsummer is remarkable, but due entirely to cli
matic reasons. There is no hope of calling upon a Russian 
surplus apparently under the convention. New raisins are in, 
and the quality ol the first arrivals is magnificent, with a 
strong steady demand. Japan teas are very firm, and are 
quoted at from 19y„e. which is high. Coffee is still dear, with 
prospects of short crop ahead. Molasses is firm. ‘ Never 
saw prices so strong and high in every department as they are 
just now,” said one of tin- most highly respected members of 
the trade in the course of conversation. New7 York agrees 
that a decrease of 2,100,0110 tons in the Continental bfet crop 
is a serious matter, though, advices argue, this would mean a 
yield only about i-KIO-TOO less than the five-year average. The 
doment '<• beet crop ami Louisiana cane sugar will make up 
part of the deBc’ency—possibly 150 0110 tons—while Cuba 
should show iip 300000 tons better than last year. When all 
is said, the world st'll faces comparatively high prices for re
fined sugar unless consumption is sharply curtailed. The agi
tation ill this country is having an effect in that direction, 
which explains tlie current dullness in distributing circles. 
The situation might be expressed even more forcibly for the 
offering of beet refined for resale at 5.85c, as compared with 
6.40 the factory price savors of démoralisât on. The quo
tation of local refiners—6^c less 2 per cent—is nom’nal under 
the circumstances, though little would he gained by reducing 
the same so long ns shipments are backwards. Spot quota- 
t:ons are: Centrifugal. 1)6 deg. test. $5.96: muscovado 89 deg. 
test $5.46: mo'iisses sugar. 89 degrees test. $5.21.—London 
quotes: Raw sugar, centrifugal. 18s ; muscovado 16s 3d. Beet 
sugar, October 17s o'/Jd.

" F~li II of Quality"

NOBLEMEN
Ol OARS

Clear Havana. Cuban Made.

Ffetetlled at 2 'for 26c.

Superior to imported costing double the price.

S Davis & Sons, limited.
Montreal, Que.Montreal 2-Bli October, 191 1
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Prairie Cotton Co.
SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

X ABERDEEN, Miss.
w. FOWLER, Manager.

—Dates are going to be high this year, owing to the war 
risks vt shipments, and a short crop in Persia. Vessels now 
at sea will find the value of their cargoes greatly increased 
since leaving port on the other side.

HAY.—Tnere is an active demand for hay, espec ally on ex
port account, and prices are lirmly held. We quote: $15 for 
No. 1 hay; $13.00 to $13.50 for No. 2, extra good; $12.00 
to $12.50 for No. 2 ordinary; $9.50 to $10.00 for No. 3 hay; 
$9.00 to $9.50 for clover mixed.

—Total exports of hay from Montreal for last week am
ounted to 32,445 bales, compared with 23.980 for the corres
ponding week last year.

HIDES.—There is some delivery from stock, and tanners 
will have to get into the market before long. Calf-skins are 
scarce, but farmers’ hides" are offering fairly liberally. 
Prices are still unchanged, and we quote as follows: 
—IGu per lb. for inspected; 8c per lb. for No. 3, and 
9c per lb. for No. 2, and 10 to 11c for No. 1, and for calf-skina 
No. 1, 13c; No. 2, 11c. Lamb skins are 50c each, and horse 
hides $1.75 for No. 2 and $2.50 for No. 1. Tallow, l%c to 
4c for rough, and (i%c to 7c for refined.

HONEY.—Demand is limited, but prices rule steady. We 
quote:—Clover white honey, 11c to 12c; dark grades, 8c to 
10c; white extracted, 7c to 8c; buckwheat, 6c to 7c.

HORSES.—The demand for the shanties has not set in as 
yet. Contractors’ purchases have been good, numbers of 
broken down horses have brought more than their value, from 
$50 to $100 for rough wearing work. Light horses, under 1,- 
100 lbs., $120 to $200, according to condition 'and action. 
Light draft up to 1,500 lbs., $200 to $300. Heavy draft $300 
to $375. The demand for “heavy” horses for the West has 
been good. It is noticed that farmers are not offering their 
stock purely owing to the good times. Choice saddle and car- 
raige horses bring from $300 to $500 each.

IKON AND HARDWARE.—l*ig iron prices are settled again 
on the old basis, and steel making grades which have been in 
good demand all along are being looked after. In steel, or
ders are coming in as well as ever for light structural for 
cars, which are under heavy ordering. Contractors are in 
the market for really large quantities of building material, 
and bridge builders have again added to their collections of 
orders. Locally not only the Lachine, but the Back River 
bridges across the St. Lawrence are being rebuilt now, the 
latter not having got as far as delivery yet. Next year 
will probably see a record quantity of steel erection in the 
Dominion. Low prices in the States give confidence to build
ers. and structural orders are being rushed to gain all pos
sible advantage from them. October orders at Pittsburg are 
said to be 20 per cent higher than they were for September. 
Copper is active in Canada, and there is a decided tendency 
to firmness, Lake going to 12% for some sales. Mills are 
buying sparingly, however, looking to the heavy stocks of 
metal on hand to keep prices down. Lead is uncertain in 
tone unless linseed oil declines to give vigour to the white 
lead trade. Spelter is strong at about the old pr ce. Tin is 
more likely to advance than otherwise, though no one has 
ever yet been able to forecast the probable action of its mani
pulators.

—New York quotes: Standard copper, quiet. Spot. Oct., 
Nov., Dec., and Jan., $12.15 to $12.25. London steady; 
spot, £55 13s 9d; futures £56 10s. Lake copper, $12.62%

ASSESSMENT SYSTEM.

The Most Complete System of
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insurance Protection

.
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INDEPENDENT
ORDER OF

EQUITABLE AND ADEQUATE RATES 
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Head Off ice,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.S.

to $12.75; electrolytic, $12.37% to $12.50; casting, $12 to 
$12.25.—Tin, quiet; spot and October, $41.90 to $42.25; Nov-, 
Dec.. Jan., and Feb., $41.75 to $42.25. London, firm; spot, 
£191 3s; futures, £191 5s.—Lead, quiet, $4.25 to $4.30, New 

York; $4.10 to $4.15 East St. Louis. London, £15 15s.— 
Iron: Cleveland warrants, quiet. 46s l%d in London. Local
ly iron was quiet; No. 1 foundry, northern, $15.25 to $15.50; 
No. 2, $15 to $15.25; No. 1 southern, and No. 1 southern soft, 
$15 to $15.50.

LEATHER.—Of our ma!rket, as of that of New England, 
it may be said that the leather market holds firm with a 
little more inquiry reported. The strong position of raw ma
tai forces tanners to hold lirmly to their asking prices and 
further advances are not at all unlikely under a more active 
demand. The boot and shoe trade has turned for the sea
son. Demand for heavier goods is showing a marked increase 
at retail stores, which causes activity in the wholesale trade 
in keeping up the stocks. Our quotations are as follows:— 
No. 1, 24c; No. 2, 23c; jobbing leather. No. 1, 27c; 
No. 2, 25%c. Oak. from 30 to 35 according to quali
ty. Oak backs, 23c to 40c. No. 1, B.A. sole, 24c to 25c; No. 
2. B.A., 23c to 24c; Splits, light and medium, 20c to 23c; 
Splits heavy, 19c to 20c; Splits, small, 15c to 18c; pebble grain, 
14c to 16e; russetts. No. 2, 25c to 30c; Dongola, ordinary, 
10c to 16c.

LIVE STOCK.—Although the supply in the local cattle mar
ket this week was very large, and included a great deal of 
rough North-West stock, for which demand was limited, 
prices were unchanged from last week, and a fair amount of 
trading was done. A few extra choice steers sold at $5.85 
to $5.75; good at $5,50 to $5.60, fairly good at $5.00 to $5.25, 
fair at $4.50 to $4.75, and common at $4.00 to $4.25 per 10» 
lbs. There were a number of cows on the market, which 
sold at from $3.00 to $4.00 each. Canning stock was in fair 
demand, bulls selling at from $2.90 to $3.25. and cows at 
$1.50 to $2.00 per 100 lbs. - Good bulls for the butcher trade 
were in good demand at $4.25 to $4.50. Prices for hogs 
show a further decline of 20c to 25c per 100 pounds since last 
week, which is due to the fact that supplies continue in ex-
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cum of requirement». A moderato amount of trading was 
done at this reduction, sales of selected lots being made at 
$o to $6.30 per 100 lbs. weighed off cars. Sheep were also in 
large supply, and showed a decline of 25c per 100 lbs., sales 
being made at $3.25 to $3.50 per 100 lbs. Lambs were un
changed, and sold well at $5 to $5.50 per 100 lbs. Grass-fed 
calves brought from 3c to 3y2c per lb., and others from $4 
to $10 each, as to size and quality.

-—Exports of live stock for the week ending October 21. 
1911, amounted to 422 head.

-Chicago reports: Cattle market dull and generally 10c to 
15c lower: beeves. $4.70 to $8.75; Texas steers. $4.00 to $6.00; 
western steers. $4.15 to $7.10; stockers and feeders $3.25 to 
$5.70; cows and heifers, $2.00 to $6.00; calves, $5.00 to $9.00.

I lugs: Market 5e lower; light. $5.95 to $6.62% ; mixed. 
$6.05 to $6.67% ; heavy. $6 to $6.65; rough, $6 to $6.25; good 
to choice hogs. $6.25 to $6.60; pigs. $3.75 to $6; bulk of sales. 
$6.35 to $6.60.—Sheep: Market steady to 10c lower; native, 
$2.25 to $3.70; western, $2.40 to $3.80; yearlings, $3.60 to 
$4.40; lambs, native. $4.00 to $6.10.

—Messrs. Price and Coughlan’s cable from Liverpool re
ported the market for cattle weaker, and noted a decline in 
juices for American steers, of y4c to le. and Canadians, %c to 
le per U>.. 1 lie former being quoted at 121/lc to 12'/>c, and the 
latter at ! 1'/4e to 12c j»er lb. Their cable from London was 
also weaker, and noted a decline in prices for American cattle 
ni' 1 i/4" per He. with sales at 12c to 12%e. and Canadians were 

1 < in l’/|C per 111.- lower at 12c to 12*/»e per lb.

MA FLF PliODLK TiS.—Business is at present rather dull, 
and prices are unchanged. We quote as follows : Maple 
syrup. 70c to 80c per tin. as to size, and in wood, 7c to 7l/2u 
per lb. Maple sugar at 8‘/ye to 9*4c per lb., as to quality.

XI T.S. -'Hi’s market continues active, aim prices are firmly 
held. Our quotations are as follows: — Peanut, 
Jumbos, roasted, 13c; French roasted, 9c; Bon Ton, 9c to 12c; 
almomls, shelled, 35c; Tarra, 16c; chestnuts, 12c to 12%c; wal
nuts, aliened, per lb., 35c; do. Gren., per lb., 16c to 18c; fil
berts. per lb., 13c; pecans, per lb., 16c to 18c; Brazils, per lb., 
15c.

OIL ANJ NAVAL STORES.—Linseed o 1 is very scarce at 
present . The market for cod oil is very lirm. but so far 
prices are unchanged. We quote as follows : — Linseed, 
boiled, 99 c to $1.02; raw, 96c to $1.00; cod oil, 
car load lots, 47%c to 55c. Turpentine, 74c to 78c per bar
rel. Steam relined pale seal oil, 62y2c to 65c. Whale oil, 
50c to 60c. God liver oil, Newfoundland $1.50 to $1.65; do. 
Norway process, $1.60 to $1.75; do. Norwegian, $1.60 to 
$1.75. Straw seal. 5«ic.

Liverpool quotes: Tallow, prime city, 35s 6d.
London : Calcutta, linseed. Oct.-Nov., 70s. Linseed oil. 

B9s 10'/yd. S|>erm o 1. /C34 10s. Petroleum, refined. 5%d;
<lo. spirits 6%(I. Turjicntine. spirits. 35s 3d. Rosin. Ameri
can. strained, 15s 7'/yd ; do. fine. 18s l'/yd.

Savannah (la.: Turpentine, firm, 46c to 4614c; sales. 440; 
reeeijds. 775 ; shipments. 3.899; stocks. 35,085.—Rosin, firm ; 
sales. 1913; receipts 3.402: shipments 2.120: stocks 83.809. 
Prices : It. $6.40; I). $6.45; E. $6.50; F. G, H. T. $6.55; K. M, 
$6.57'/,: X. $6.72*4; WG. $7.20: WW. $7.50.

POTATOES. A moderate amount of trading is being done 
at unchanged prices. We quote in a jobbing way, $1.15 
per bag for Green Mountains, wild ear load lots at $1.00 to 
$1.05 per bag.

PRON 1SIONN.—In sympathy with live hogs, prices for 
dressed stock have declined 25c per 100 lbs., sales of abattoir 
fresh-killed being made at $8.50 to $8.75 per 100 lbs.
I‘rives for pork and lard are steady. We quote as 
follows: I’ork: Heavy Canada short cut mess pork, 35
to 55 pieces, brls., $24.00 half bids.. Canada short cut 
mess pork. $12.25; Canada short cut back pork. 45 to 55 pieces, 
bids., $23.00; flank fat pork, brls., $22; heavy clear fat backs, 
brls., 40 to 50 pieces, $23.00. —Beef : Extra Plate beef, half 
brls., 100 lbs., $7.50; brls., 200 lbs., $14.50; tierces, 300 lbs., 
$21.60.—Lard compound: Tierces, 375 lbs., 9%c; boxes, 60

David Burke,
General Insurance Agent,
Fire, Life, Accident, Etc.

Solicits the patronage of the insuring public of Montreal. He 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 
is unquestioned.
All business placed in his hands will be promptly attended to.

Office: 209 Lake of the Woods Building.
’PHONE M- 2986.

1M.. net (parchment lined), 9%c; tubs, 50 lbs., net, grained 
(2 handles), 9*/2c; pails, wood, 20 lbs., net 9%c; tin pails,
20 lbs., gross, 9%c; 10 lbs. tins, 60 lbs., in case, 9%c; brick 
compound lard 1-lb. packets, 60 Its*, in case, HR/jC.—Extra 
pure : Tierces, 375 lbs., 1114c ; boxes, 50 lbs., not (parchment 
lined), 11 %<• ; tubs. 50 lbs., net grained (2 handles), ll%c; 
pails, wood. 20 lbs., net (parchment lined), 12c; tin pails, 
20 lbs. gross, 11 %c; case, 10 lbs. tins, 60 lbs. in case, 12c; 
brick lard, 1-lb. packets, 60 lbs. in case, 12%c.

—Liverpool reports: Beef, extra India mess. 90s. Pork, 
prime mess western, 100s. Hams, short cut, 14 to 16 lbs., 
56s 6d. Bacon, Cumberland cut. 26 to 30 lbs., 56s; short ribs, 
16 to 24 lbs., 60s 6d; clear bellies, 14 to 16 lbs., 56s 6d; long 
clear middles, light, 28 to 34 lbs.. 60s; long clear middles, 
heavy. 35 to 40 lbs.. 59s 6d; short (clear backs, 16 to 20 lbs., 
50s 6d; shoulders,square , 11 to 13 lbs., 46s 6d. Lard, prime 
western, in tierces, 46s Od; American refined, in pails, 47s 3d.

VEGETABLES.—Th:s market is unchanged from last week. 
Our quotations are as follows: — Onions. Canadian 
reds, in bags of 100 lbs., per bag, $3.00. Spanish onions, In 
large cases. $3.75. Peppers, per basket, 45c. Sweet pota
toes, finest kiln dried, per barrel, $4.00 to $4.50.

WOOL.—The effect of the London sales has been on the 
whole good. Boston has been busy, especially looking for 
three-eighth fleeces. For some small lots 25 cents has been 
paid, but the general price is lower, though a few choice fine 
bales are said to have brought 57 to 58 cents, and even high
er. Canada’s purchases abroad are arriving, or to arrive, 
soon. There is a considerable quantity of native Jong coarse 
wool still held sjieculativelv. which will not bring any won
derful profits to jiresent owners.

The Bank of Toronto.
DIVIDEND No. 121.

Notice ia hereby given that a Divi
dend of Two and Three-quarters per cent 
for the current Quarter, being at the 
rate, of Eleven Per Cent Per An
num, upon the Paid up Capital Stock 
of the Bank, has this day been de
clared, and that the same will be payable 
at the Bank and its Branches on and 
after the 1st day of December next, to 
Shareholders of record at the close of 
business on the 15th day of November 
next.

. The Transfer Books will be closed from 
the Sixteenth to the Twenty-fifth days 
of November next, both days inclusive.

By order of the Board,
THOMAS F. HOW

General Manager. 
The Bank of Toronto, Toronto,

October 25, 1911. r
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THE G hflEE DI ICULTY
that confronts the new man entering the Ufe Insurance Field la the securing of GOOD 
PROSPECTS. This difficulty Is eliminated when you write for an INDUSTRIAL COMPANY, 
the debits of which are an inexhaustible mine for both ordinary and industrial business.

THE UNION UFE ASSURANCE COMPANY
HEAD OFFICE : TORONTO. O ANAD A.

More Policyholders In Canada than any other Canadian Company.

STOCKS. BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

MISCELLANEOUS:
Capital

subscribed.
$

Capital
paid-up.

8

Par Value 
per 

share.
8

Market 
value of 

or-e Share.

S

5 4
5*1

Dates of Dividend.

Prices per 
cent on par 

Oct. 26 1911 
Ask. Bid.

100 4 2*
Amal. Asbestos, pfd...................... ........................... 1,875,000 1,876,000 100 Jan., April, July, 0.4

12,500,000 12,600,000 100 14? 0U 2 * Jan., April, July, Oct. 146 142
100 11 4

*

B.C. Packers Assn. “A,” pfd............................ 685,000 686,000 100 92 09 7 Cumulative. 92
B.C. Packers Assn. “B,” ptd............................ 635,000 686,000 100 93 00 7 Cumulative. 93

1,611,400 1,611,400 100 71 5 0 72 71*
8,500,000 8,600,000 100 68 76 70 681

Canadian Cbt, pfd...................................................... 6,000,000 6,000,000 100 101 00 ir Jan., April, July, Oct. .... 101

13,600,000 18,500,000 30 29|
10,500,000 10,600,000 903 904

Can. Coloured Cotton Mills Co........................... 2,700,000 2,700,000 100 i * Mar., June, Sept., Dec. ....
Can. Con. Rubber, com......................................... 2,796,605 2,796,696 100 l * Jan., April, July, Ojl ...

1,969,496 l,959,4u5 100 h* Jan., April, July, lie*.

1,733,600 1,738,000 100 36 00 38 36
4,700,000 4,700,000 100 u* Jan., April, July, Oct.

Canadian Pacific Railway.................................... .. 160,000,000 150,000,000 100 231 45 sun April, Oct. 231* 231
1,999,957 1,999,957 2.92 60 2 98 2.92

100 73 50 5 74 734

Dominion Coal, pfd.................................................. 8,000,000 3,000,000 100 81 Feb., Aug. 118
Dominion Iron and Steel, pfd............................ 6,000,000 6,000,000 100 101 75 7 102 i 1011
Dominion Steel Corporation.............. .. .. .. 85,000,000 86,000,000 100 58 12 4 Cumulative. 58* 68|
Dominion Textile Co., com................................. .. 6,000,000 6,000,000 100 71 87 !**• Jan., April, July, Oct. 72 711
Dominion Textile Co., pfd.......................... „ •• 1,858,113 1,868,113 100 101 75 H* Jan., April, July, Oct. 1023 ion

12,000,000 100 9 00 13 9
Duluth S.S. and Atlantic, pfd............................ 10,000,000 10,000,000 100
Halifax Tramway Co....................................... .. .. 1,400,000 1,400,000 100 150 00 H* Jan., April, July, Oct. 165 160
Havana Electric Ry., com.................................... 7,463,708 7,463,703 100 ............ 1 Initial Div. ....
Havana Electric Ry., pfd...................... .... .. 6,000,000 6,000,000 100 U* Jan., April, July, Oct. ....

6,000,000 4,622,600 100 89 50 11* Jan., April, July, Oct. 90 894
Kaministiquia Power............................................. 2,000,000 2,000,000 100 80 00 r Feb., May, Aug., Nov. 96 80
Lake of the Woods Milling Co., com.............. 2,100,000 2,100,000 100 142 SO 4 April, Oct. 144 142
Lake of the Woods Milling Co., pfd. „ .. ,e 1,600,000 1,600,000 100 120 00 u* Mar., June, Sept., Dec. 124 120

1,600,000 1,600,000 100 144 00 81 Feb., Aug. 145 144

Laurentide Paper, pfd............................................... 1,200,000 1,200,000 100 ir Jan., April, July, Oct.
Mackay Companies, com......................................... 41,380,400 41,880,400 100 87 00 H* Jan., April, July, Oct. 87
Mackay Companies, pfd............................................ 60,000,000 60,000,000 100 1 * Jan., April, July, Oct.
Mexican Light and Power Co............................. 13,585,000 13,685,000 100 85 00 1 * Jan., April, July, Oct. 853 86
Mexican Light & Power Co., pfd..................... 2,400,000 2,400,000 100 81 May, Nov. ....

Minn. St. Paul, and S.S.M., com. .. .. .. „ 20,832,000 16,800,000 100 133 00 31 April, Oct. 136 133
Minn. St. Paul, and S.S.M., pfd...................... 10,416,000 8,400,000 100 31 April, Oct.
Montreal Cotton Co. ............................................. 8,000,000 3,000,000 100 143 00 2 * Mar., June, Sept., Dec. 160 143
Montreal Light, Heat & Power Co.................... 17,000,000 17,000,000 100 174 87 2 * Feb., May, Aug., Nov. 176 1741
Montreal Steel Works, com........................... .. 700,000 700,000 100 5 Jan., July ...

800,000 800,000 100 11* Jan., April, July, Oct. ....
Montreal Street Railway..................................... 10,000,000 10,000,000 100 222 59 21* Feb., May, Aug., Nov. 225 2221

2,000,000 2,000,000 40 147 09 2 * Jan., April, July, Oct. 150 147
7,900,000 7,900,000 100 52 H t* Mar., June, Sept., Dec. 54 52

Nova Scotia Steel & Coal Co., com............... 6,000,000 6,000,000 100 94 75 4 V5| 941

Nova Scotia Steel & Coal Co., pfd. ............... 1,030,000 1,030,000 100 2 * Jan., Apijj^ July, Oct.
Ogilvie Flour Mills, com........................................ 2,600,000 2,600,000 100 180 09 4 Mar., Sept. 183 130

2,000,000 2,000,000 100 11* Mar., June, Sept., Dae. 125
Penman's, Ltd., com................................................ ee 2,160,600 8,160,600 100 68 50 1 * Feb., May, Aug., Mot. 69 681

1,076,000 1,076,000 100 85 90 it* Feb., May, Aug., Mot. 88 86

Quebec Railway, Light & Power..................... 9,600,000 9,600,000 58 12 M| 681
Rich. & Ontario Navigation Co........................... 8,132,000 8,132,000 100 123 12 n* Mar., June, Sept., Dec. 1233 1234

ICO 114 00 4 115 1141
10,000,000 10,000,000 100 21* Jen., April, July, Oct.

Shawinigan Water & Power Co. .. ,.............. 7,000,000 7,000,000 100 116 00 1 * Jan., April, July, Oct. 1163 116

Toledo Railways and Light Co........................... 18,875,000 12,000,000 100
Toronto Street Railway ....................... 8,000,000 8,000,000 100 134 75 2 * Jen., April, July, Oct. 136 134|
Trl. City Ry. Co., pfd......................................... 2,826,200 «,«6,800 100 if Jan., April, July, Oct.
Twin City Rapid Transit Co............................. 20.100 000 20,100,000 10U 106 25 it* Feb., May, Aug., Mot. 107 1063
Twin City Rapid Transit Co., pfd.................... 8,000,000 8,000,000 100 ............ ip Jan., April, July, Oct. .... ....
West India Electric................. ..... •• •• •• 800,000 800,000 100 n* Jan., April, July, Oct, .... ....
Windsor Hotel.......................................................... 1,000,000 1,000,000 100 .............. b May, Mot. .... ....
Winnipeg Electric By. Co. .. .. .. .. .. •• 6,000,000 6,000,000 100 249 87 ii« Jan., April, July, Oct. 150 249*

• Quarterly.



LIABILITIES Chartered >tatcments to dominion uovernment

BANKS Capital Subscribed Capital Paid up Rest Glroulation Bal. due Dom. Gov. 
minus advances

Balance due Provincial 
Governments

August September August September August September p.c; August September August September August ■September

$ 14,400,000 I 14,400,000 $ 14,400,000 114,400,000 % 12,000,000 $ 12,000,000 10 1 13,418,501 • 14,227,959 • 3,392,965 $ 3,998,021 1 2,811,832 * 2,582,288
895,300 895,300 895,300 895,800 1,598,666 1,598,666 13 877,261 817.286 67,563 56,040 166,653 149,872

2,500,000 2,600,000 2,500,000 2,500,000 1,250,000 1,250,000 7 2,393,874 2,402,504 32,247 23,961 167,496 156,883
4,000,000 4,000,900 3,614,140 3,802,160 7,023,023 7,154,080 14 3,497,899 3,635,295 306,689 400,446 206,940 214,241

5 British N. A.... 4,866,666 4,866,666 4,866,666 4,866,666 2,652,333 2,652,833 7 4,279,406 4,527,546 25,404 30,496 1,474,468 1,313,274
4,363,660 4,606,300 4,298,980 4,497,455 5,048,980 5,247,455 11 3,797,487 4,176,337 47,324 45,415 26,421 46,697
4,000,000 4,000,000 4,000,000 4,000,000 4,400,000 4,600,000 11 3,647,067 3,761,032 27,867 38,884 202,657 266,416
3,000,000 3,000,000 3,000,000 3,000,000 2,250,000 2,250,000 9 2,788,665 2,860,370 24,490 23,240 186,822 169,366
2,000,000 2,000,000 2,000,000 2,000,000 1,300,000 1,300,000 7 1,986,091 1,943,411 5,398 9,747 180,324 198,778

10 Merchants......... 6,000,000 6,000,000 6,000,000 6,000,000 4,900,000 4,900,000 10 5,454,095 5,873,710 319,851 390,216 1,801,489 1,829,897
1,000,000 1.000,000 1,000,000 1,000,000 425,000 425,000 5 998,028 988,323 15,120 16,230 294,965 306,967
4,703,200 4,776,500 4,679,110 4,755,290 2,739,555 2,777,645 8 4,143,863 4,524,848 33,596 30,891 2.934,451 2,607,528

■ 11,620,850 11,673,450 11,316,890 11,411,850 9,053,512 9,129,4fc0 10 9,502,742 10,674,333 584,456 638,214 6,791,925 6,678,476
6,200,000 6,209,000 6,200,000 6,200,000 7,000,000 7,000,000 12 5,878,943 5,871,633 131,446 146,446 6,561,764 6,567.003

15 Dominion............ 4,588,400 4,689,600 4,460,626 4,566,574 5,460,626 . 5,566,574 12 3,874,783 4.440.763 37,893 41,497 128,000 258,976
2,745,900 2.745.90C 2,742,500 2,743,400 3,063,777. 3,064,677 11 2,384,328 2,601,070 42,061 36,847 878,726 863,586
2,000,000 2,000,000 2,000,000 2,000,000 2,500 000 2,500,000 12 1,853,962 1,910, 12 21,864 18,673 51,883 59,497
2,500,000 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000 9 2,270,087 2,457,617 23,361 20,784 68,974 55,500
3,500,000 3,500,000 3,500,000 3,600,000 3,900,100 3,900.00C 11 3,243,910 3,294,325 38,461 58,216 361,960 356,484

20 Imperial.............. 5,921,100 6,000,000 5,852,640 5,959,423 5,852,640 5,959,443 12 5,292,166 6,107,100 51,022 118,911 2.863,996 3,153.442
21 Traders................ 4,367,500

3,000,000
1,000,000

4,367,500
3,000,000
1,000,000

4,354,500
3,000,000

4,354,500
3,000,000

2,300,000 2,300,000 8 3,740,280
36,136

4,073,870 
35,890 .

13,814 19,275 267.446 285,824

28 Metropolitan ... 1,000,000 1,000,000 1,250,000 1,250,000 10 953,702 947,522 .
24 Home .................. 1,358,600 1,362,900 1,269,748 1,272,082 425,000 425,000 6 965,060 1,209,480 . 4,177 5,461
26 Northern Crown 2,207,500 2,207,500 2,207,451 2,207,451 150,000 150,000 5 1,935,520 2,192,605 13,839 17,950 822,389 855,689
26 Sterling ............. 1,011,800 1,019,200 947,454 951,934 281,616 281,616 5 909,735 866,260 . 26,998 33,864
27 Vancouver......... 1,011,900 1,041,900 609,655 616,905 330,710 499,315 . 60,996 60,996
28 Weyburn iec’ty 602.6ÜU 602,600 301,300 301,300 225,430 276,560

Total 1911.... 105,394,916 105,956,216 103,716,960 104,392,280 89,324,728 90,181,949 90,630,630 97,197,176 5,256,671 6,169,890 29,356,027 28,991,108

Total 1910.... 100,679,741 100,888,611 99,199,870 99,490.249 79,823,679 80,089.471 81,321,439 87,256,332 8.283,168 9.807.9Û0 30,070,066 29,601,075

LIABILITIES 'Iouil Liabilities GreatMt amt. of notes ASSETS 
in cir tion dur. m th Specie

Dominion Notes Notes of and cheques 
on other banks

Dep. with A bal. due 
from banks in Can.

August September

1 Montreal................... $ 193.369,732 >191,131,956
2 New Brunswick..... 8 881,661 8,683,625
3 Quebec........................ 14,595,888 15,183,167
4 Nova Scotia............. 47.345,291 48,235,147
5 British N. A............. 47.368,838 51,547,305
6 Toronto....................... 45,125,990 44,852,659
7 The Molsons---------- 38.779,879 38,333.469
8 East. Townships — 21,916,09-1 22,021.150
9 Nationale.:............... 1 6,425,966 16.445,086

10 Merchants................. 61,011,868 62,130,919
11 Provinciale............... 8.905,940 9,164,518
12 Union of Can........... 45.583,184 47,194,261

149.646,465 151,524.960
14 Royal ................... 91,523,622 92,060,442
15 Dominion................... 55,305,360 66,574,421
16 Hamilton................... 35,003,175 36,222,578
17 Standard..................... 30,320,664 30,973,560
18 Hocnelaga ............... 20.721,490 21,145,443
19 Ottawa............... — 36.565,311 37,396,532
20 Imperial..................... 57,116,187 58,704,772
21 Traders....................... 42,232,104 43,676,622
22 Sovereign ................. 4 168,686 4,152,689
23 Metropolitan........... 9,447,741 9,684,884
24 Home......................... 9 497,553 9,464,141
25 Northern Crown.... 14,595,907 15,203,444
26 Sterling....................... 5,762,963 5,846,553
27 Vancouver................. 1,645,202 1,891,242
28 Weyburn Security . 702,231 792,172

Total 1911............. 1,113,599,921 1,132,237,607

Total 1910............. 1,029,291,389 1,060,3:2,949

BANKS Call and short loans
outside Canada

August September
1 Montreal................... 5 47,696,121 S 45,714,920
2 New Brunswick.......
3 Quebec....................... 100,000
4 Nova Scotia............... 5.290,78 5 4,322,113
5 British N. A............. 6,350,659 7,511,800
6 Toronto.......................
7 The Molsons.............

9 Nationale .................
10 Merchants................. 8.603,579 7,7F5,892
11 Provinciale...............
12 Union of Can........... 8.000,000 3 000,000
13 Commerce................. 13.954,294 12,292.871
14 Royal ......................... 13.918,882 10,119,480
16 Dominion................... 1,120.000 1,240,000
16 Hamilton...................
17 Standard.....................
18 Hochelaga................
19 Ottawa.......................
20 Imperial..................... 1,500,000 1,500,000
11 Trailers.......................
22 Sovereign.................
23 Metropolitan...........
24 Home......................... 250,000
26 Northern Crown___
'.'6 Sterling.......................
27 Vancouver...............
28 Weyburn Security...................................................

Ü 13,872,346 
877,946

2.393.874 
3,597,148 
4,404,156 
3,957,300 
3,846,057 
2,912,910 
1,966,656 
5,539,876

999,153 
4,266,383 
9,9M,U00 
5.951,000 
4,023,000 
2,589,470 
1.992,572 
2,343,972 
3.369,32C 
5.715,146
4.115.875 

37,460
987,742

1.134.100
1,947.745

913,005
340.400
225,430

14,227,959 !
870,061 

2,497,774 
3,723,920 
4,711.081 
4,436,300 
4,014,367 
2,998,310 
1,970,981 
5,973,000 

999,858 
4,678,128 

10,842,000 
6,080,000 
4,440,763 
2.608,850 
1,991,742 
2,4/7,494 
3,433,900 
6,107,100 
4,536,44 0 

36,135 
999,702 

1,221,400 
2,192,605 

924,085 
499,315 
276,560

8,760,211 : 
306,203 
405,811 

2,894,351 
946,139 
819,354 
444,732 
4 7i.326 
177,448 

2,169,874 
35,486 

659,464 
7,720,401 
1,167,590 
1,518,032 

666.392 
529,677 
305,149 
913,991 

1,555,713 
576,320

122,115
65,924

239,510
43,320
20,750
9,198

9,742,467
302,418
406.744 

2,811,827
986,093
811,596
443,479
461,285
172,800

2,132,762
41,056

652,754
7,757,498
4,486,959
1,531,682

672,667
528,271
285.744 
931,672

1,565,008

8 10,122,144 j 
615,195 
705,753 

3,136,853 
2,622,869 
5,477 302 
4,049.365 
1,332,469 
1,198,316 
2,805,468 

128,641 
2.b38,766 

11,544,161 
7.198,308 
6,121,965 
3,258.282 
1,300,451 
1,731,669 
3.158.546 
8,352.996

553,412 4,716,974

125,583
64,733

228,379
36,554
16.123
9,112

545.329
631,036
650.615
452,477
139.658
50,879

9,559,708 $ 
562,750 
918,600 

3,111,738 
3,162,368 
4,594,880 
3,734,824 
1.258,742 
1,205,580 
3,574,011 

77,346 
3,079,071 
9,634,793 
7,383,297 
5,485,222 
3,639,029 
1,375,120 
1,995.102 
3,296,915 
7,985,987 
4,665,011

*429,073
1,018.749

699,902
502,070
96,756
74,610

4,771,399 i 
206,597 
748,546 

2,426,307 
1,147,089 
1,706.917 
1,313,005 

665,466 
1.029,406 
3,938,3', 9 

521,015 
2,190.626 
5,455,910 
4,219.309 
2,554,460 
1,615.786 
1.284,686 
1,354,043 
1,268.390 
2,637,263 
1,871,919

291,944 
258,020 

1,471.970 
444.932 
102,490 
13 566

4,590,422 $ 
176,956 
745,667 

3,112,827 
1,416,998 
2,052,671 
1,480,664 

803,745 
1,076,798 
3,891,000 

623,499 
2,183,97 7 • 
6,831,675 
4.4:1,735 
2,699,146 
1,749,898 
1,371,700 
1.426,782 
1.117,0f6 
3,145,340 
1,767,753

"*816.606
377,683

1,658,100
404,392
114.481
20,503

116,698 
226,466 

5,745 
150,216 
17,873 

1,939 
315.7i U 
612,684 

78,81V 
3,314 

451,973 
213,610 
59,391 
65,005 

373,444 
148,585 
255,785 
268,294 

1,616,946 
679.781 
561,588

176,174
764,479
216,876

10,000
169,744
49,657

94,334.041 99,768.830 36,574,481 37,757.678 84,885.482 83,121,254 45,509,430 49,568,123

Current loans in Can. 
(discounts)

Current loans outside 
Canada Loans to Prov. Govts. Overdue Debts Real Estate besides 

hank premises'

896.33», 610 
7.760.917 

10,972,575 
25,124,256 
28,391,743 
37,947,923 
30,099 369 
18,665,582 
12.762 760 
43,158.353 

3,965.888 
37,172,247 
97,514,659 
44.320.076 
36,493.789 
26,701,488 
25.677 927 
17,618 928
30.668.597 
36,306,505 
33,880,312
*7,8*25,436*
6,249.136

12.784.597 
4,084,6*9 
1,544.410

710,266

7,780,047
10,767,306
25.731,447
28,730,975
39,179,181
29.882.294
18.745,102
12.672.683
44,265.722
3,989.489

38,117.674
99,752,175
46,657,769
37,574.514
26.307.609
26.010,168
17,152,311
30,997,804
37,231,544
84,241.377

* *8,089,864 
6.286,293 

12,828,113 
4,326,240 
1,6 8 883 

751,754
Total 1911............. 101,713.820 93.517,076 734,683,962 749,007,607

10,297,000
* 152.041 
4.054.951 
3,565,737

$ 10,534,600 1

100.ÔÔÔ* ..
4,157,773 .. 
4,093,364

184.174 8 
2,015

1,665

224,624
1,261

1.655

****94.224* ........91*921* !!

508,266 508,967 ..
5.197.899 5,511,797 788.862 741,318
9.499,078 10,231,528 615,417 651,160

7,;77 ..

320.ÔÔ0 350,000 ' 87* 951 ' 161,180

33,689,196 35,587,127 1.630,074 1,781.198

Total 19.0 ... 100.417,288 103.534.8S4 657,813,770 063,976.522 38.609,568 40.190 240 1,873,053 2,085,284

Beturn of Bank of British North America. The figures for the Dawson and Fort George Branches;are taken from the last returns received, viz: 16th and 23rd Sept, 1911.

4
August September August September August September August September August September August September

113,766
101,932
10,188

150,663
11,666
4,248

443,666
194.565
47,954
7,804

598,881
240,781
38,815
63,113

387,301
454,284
332,244
238,223

2,185,437
798,556
562,519

178,430
448,372
320,182

10,624
165,134
78,834

? ,601,458 8,182,021

84,684,449 89,916..07 28.686,498 30,117,495 77,215,840 76.695,936 36,975.704 43.608,321 8,718.868 9,440,649

August September August September August September August September August September

520,865 8 746,950 8 5,150 $ 5,150
42,479 37,077 3,200 3,200
69,173 65,514 76,893 76,893
67,429 94,384 ..

369,538 358,389 3,885 3,609
79,709 97,247 ..

343,219 304,508 205,869 190,893
152,904 108,529 129,831 129,831
37,486 38,460 61.072 67,907

100,408 133,593 37,715 37,698
72,162 76,267 16.056 16,056 !

145,58C 129,707 227,494 227,036
278.361 287, h79 131,269 131,738
240,114 204,722 ..
136.577 140.898 101,658 101,658
105,066 115,519 144,711 146,608
164,044 209.109 24,400 24,400
100.772 89,513 41.441 40,941 „
193,193 151,136 69.966 69,876 1
41,828 58.229 55.904 55,897

310.809 290.433 2,809 2,809

6,213 ***3.595 6,785 5,786
50.501 54.775 ..
74,210 88.963 60.849 60,849
22.616 22.-565 ..
2.344 38.312 ..
5,946 10,988 .. ..................

3,733,439 3,952,211 1,405,447 1,398,684

7,698.555 7.614,976 1,121,164 1,090,725

for the months of August and September, 1911.
Can. Deposits payable 

on demand
Can. Dep. payable after 
notice or on fixed day Deposits outside Con. Deposits by & balances 

due banks in Can. Balances due In Ü.K. Balances due dût of 
Canada or U. K.

August September August September August iSeptember August September August September August September

• 54,120,351 | 50,479,088 1 92,699,131 * 90.769.483 1 24,548,572 S 30,980,229 1 1,778,380 S 1,989,946 ... '
1.383,615 i.246.659 6,219,684 6,251,088 9,236 7*909 4,291 3,163
2.748,490 3,18 J, 750 9,116.229 9.357,070 137,205 111,785

24,889,983 26.705,483 5,659.485 5,791.) 67 11,700,797 11,291‘519 500,389 421,186 34,620 34,643 646,468 611,172
10,507,165 11,560,640 - 20,748,597 20,830.374 2,235,950 2,670.78d 282,516 289,751 13.027 10,982 . 333,998 310,977
14,196,834 14,191,620 26,878.312 26.316,377 50,116 58.327 1,844 16,884 13,792
10,062,416 6,972.170 24,488,089 24,878,200 142,881 212,463 10,681 5,664 198,217 200.t17
4,469,634 4.494,992 14,3ud,734 14,243.555 100,000 100,614 89,167 40.748 39.864
3,159,677 3,016,370 10,147,157 10.277.244 745,816 729,926 186,405 230,470 65,295 44,136 1

16,501,485 16,789,906 34,798,503 35,262,365 92,791 97,565 1,825,326 1,621,587 362,754 243,592 259,963
1,427,089 1,419,365 5,874,249 5,794,898 291,999 632,666

14,990,212 .6376,673 22 951 i860 23,159,722 365,569 346.500 88,632 80,234 36,665 361209 38,442 82.653
51,060,339 51,831 023 65,985.809 65,852.150 13,603.460 14,244,449 338,482 826,498 1,556,896 1,370,240
20,018.292 20.928.566 37,146,065 37,669,979 18,893,720 19,374,067 297,835 286,293 2,154,633 255,615 939,217 774,050
14,291,707 13,654.488 36,542,291 36.852,301 154,949 62,479 146,677 178,883 130,067 100,536
8,190,852 9.170,426 23,342,889 28,477,582 148,486 80,687 15,888 2,378
5,466,360 5,749,150 21,362,274 21,568,920 403,703 493,722 965,675 973,383 200,000 200,000
3,861,512 4,296-528 13.435,899 13,370,759 689,406 689,886 97,216 52,844
8.611,122 8,853.399 24,038,114 24,628.990 1,858 4,611 219,824 250,135 50,089 66,368

18,137,534 31,398.181 89,456 139,152
10.640,570 11,459,799 26,937,487 27,345,063 80.301 24,219 35,938 15,124 566,205 458,446

109
2,585,801 2,837,812 5.251,846 5,308,796 200,945 154,521 423,963 872,794

6,275,85-/ 118,323 4,528
4^530^847 5i 119,079 7,035,903 6^975,574 . 4,315 12,692 248,094 29,955
1,369 540 1,857,278 3,326,019 3,401.167 98,210 103,295 29,111 82,9*3

753.886 503,682 561,672 677
363,611 138.279 138,987

311,111,668 313,584.893 575.740.956 577,591,045 71,840,723 78,887.510 7,167,142 7,623,451 4,670.614 2,759,269 5.291,541 4.554,644

256,613.172 273,529,461 515.357.452 545.630,667 78,815.399 87,392,099 6,120,259 6,085,043 3,013,645 2,565.824 3,380,228 3,545,887

Bal. due from agencies 
nd banks in U. K.

Bal. due from agencies 
and banks abroad

Dom. & Prov. Govt, 
securities

Can. Municipal and 
other public securities

Company bonds, deben
tures and stocks

Call & short loans on 
bonds & stocks in Can

August September August September August September August September ^August September August September

8 16.774.567 i 15,188.3:2 • 6,381,438 1 5,381,378 $ 794.902 8 742,681 | 2,073,833 | 2,029,371 I 13,668,580 I 14.832 115 1.................. • ............
47,409 13.853 483,712 540,621 129,000 129,000 72,567 72 667 231,369 233,936 835,318 882,112
97,884 38 933 338,611 744,854 49,750 49,750 255,446 255,446 ' 999 034 997.622 2,899.628 V,060.809

1,157,525 1,449.218 I,307,562 1 362.146 587,271 587.271 1,589.889 1,579,919 3.819.279 3,850.218 5,655,465 6,018.5/8
120,510 156,848 1,197,240 900,146 246,596 245,596 1,552,013 1,551,450 130,154 130.6/8 1,992,724 2.057,IC8

6,130 52,767 1,325,468 1,649,281 111,386 109,866 14.083 14,083 1,474,'14 1,467,297 4,901.773 4.134,961
952,2.2 1,010,338 1,070,044 569,736 476,269 476.269 752.645 751,945 1,535,974 1,615,624 5.254,968 5,650,664
91,846 976.4x3 1,266,404 167,073 167,073 522,067 522,067 439,596 439.596 1,766/2/9 2,035.774
2,963 22,764 723,659 696,414 3,500 4,000 554,654 462,694 642.618 64/,618 1,943,795 2,162,687

81*028 516,143 506,388 695,035 595,035 526,051 525,879 4,458,136 4,889,173 3,0 0,809 3,269.8,7
41,679 41,583 126,328 131,222 896,767 918,626 1.113,075 1.119,668 2,442,549 2,441 233

419,850 314,0/9 1,100,280 1,391,633 620,707 620.707 438,991 438,003 477,3,6 501,650 1,654.702 1,831,142
4,366,166 4,192,977 3,886,709 6,190,260 440,615 440,615 16,954 i2.045 9,877.860 9,989,874 5.560,976 6,867.106

o,229,398 3,897,293 674, M7 674,617 1,599.169 1,651,201 8,600,175 8,778,646 4,762,066 4.470/274
800,57/ 825.523 1,401,842 1,110,820 450,418 450,418 641,756 634,927 5,359.470 5,481,894 6,390,995 6, -68 566

17,045 62,932 161.457 789,059 305,664 305,664 3,140,257 3,136,887 434.205 433.822 2,136,740 2,540,318
182,919 16-M59 606,654 606,654 1.310,606 1.330,776 834,099 884.099 1,803,185 1.893/203

174.U10 267,337 1,047.909 1,626,951 900,714 900.714 1 215.736 1,215,736 18,475 18,475 636,429 63.1, l\ e
730,460 652,013 1,339,990 1,328,659 1,408,878 1,390,699 801.790 791,490 1,01.5,061 1,012.107

2,162.722 2.268,039 3.660.522 3.287 613 1,978,204 1.973.204 2,376,586 2.884,117 720.99Ô 869.171 5,777,496 6,129,665
5 2-7 174,287 1.662,347 2,439,754 542,816 542,3 1 6 623,555 643,412 1.029,917 879.918 799,105 1,412,845

1,000,000 1,000.000
99,027 135,573 45,193 45.193 356,845 356,382 1,090.451 i. 195-809 952,066 914,052

37,062 38,184 318,475 265.314 89.215 38,271 290,4*3 292,835 1,934,261 1,958,f 95
982 57 496 35.448 136.080 65.000 65,000 142.443 141.980 69S.619 099,147 196,700 264,600

43.319 58,925 231,791 234,791 425,688 425,588 1,076.991 909,096
195,562 233,213 45,982

41.966

26,276.371 26.276,458 32.250,268 35,058.563 11,024,904 10,960,352 22,386,095 22,793,774 60,217,322 61.945,815 65.106,116 67,717,991

27,709,565 30.911.609 35,901.657 35,436,834 11.996.717 12,151,765 22,004,397 26.895.625 66.855,861 65,934,128 60,427.996 62 478,576

Bank 1Premises Assets not otherwise 
included Total A*** Loans to directors A 

their firms •
A verage amt. of specie 
held during month

Average Dom. Notes 
held during month

August September August September August September August September August September August September

600,0*0 8 600.000 8 3,281,467 $ 2,732,5*4 F222,382 559 $223,106.408 « 1,156,000 | 1.167,000 $ 8.704.(.00 8 9,056,519 1 13,183,000 $ 10,229,51?
186.575 137,827 292,1 il 240.994 11,483,569 i ,309,058 32,365 3*2,144 30ti.d71 304,566 481.236 624,060
765.018 761.661 430,459 437.745 16,568,431 19,136,204 329.295 312,810 400.318 4. 6.279 828,675 734,8f8

1,315,769 1,318.484 27,810 30,678 58,768.542 59,853,-63 577.545 606,076 2,842.046 2,808,904 3.101,907 3,271.804
1 4/8,976 1.285/266 5,525,176 7,060.263 57,181,767 61/240.411 42,817 950.390 1,006,991 2,558,164 2,837,787
i,176.372 1.219.681 55.407. z65 55.647,351 1,010,750 1,090,208 814/259 817,868 5,398,029 4,S8f..W*

700.000 700.000 263.299 263.564 47.963,099 •47.517.832 275.168 327,188 402.892 442/209 3.576,187 3,502,68 6
1,309,173 1,3x1.733 56.010 55,003 27,63/.556 27,781,149 296.454 303,5*7 470.42: 464,901 1/243,476 1,322,780

557,942 557.912 65.192 66,087 19.960.42o 20,017,873 444.760 420,548 179.500 176,700 937.500 1,055,600
1.908,5 4 1.92S.064 154,030 159,759 72.533,087 73,738.270 317,972 314.871 2,128.895 -U 32,038 2,983.258 3,338,750

270 000 270.000 287,448 290,332 1), 4 34,966 10,700.626 32,357 35,697 90,311 100,7C4
1.857,222 1.875,523 77,65.9 <6,04/ 53.729.878 55.439.4t-9 403.8-25 449 593 651.965 646,869 2.419,151 5,086.991
3.194,128 3,255.856 276,990 5/6,909 171,341,320 .173,78/,09(J 522,814 555.819 7.75S.0C0 7,530,000 11.181,000 10.632.000
2,434,963 2.45',270 105.958.763 106,512,558 546.959 510.7:9 4.212,198 v 4,929,671 8,486.484 7.700,510
2,070,000 2.07".«IOO 170,449 17i\449 65.9V2.246 66.412,. 12 453,111 453,830 1,504.000 1,513,466 5.535,000 5,689,683
1,827.120 1.827,407 251 346 258,001 41.643/208 42,751 ,h61 531,426 523,420 652,8*01 654,688 1,652.480 2.019.041

824.496 M3.300 108.588 111/228 35,139,*42 35.833,352 111.499 109.038 529,332 528.743 1,329.240 1,361.240
354.488 351,802 142,294 148.C29 26.041,487 26.525,885 247,480 233,121 297,306 298,250 1,777,283 1.922,440

1.239,735 1.288.067 1,000 1.000 44.7^7.071 45.4.S3.4 73 306.275 299/282 910.384 924,031 *2.874,127 *M 89.6/0
1,560/213 1,680,591 56.122 69.093 70,458,194 72.390,078 586,496 582,598 1,637.923 1,559,359 8.049,629 7.942 646
2,208,863 2/218,495 251.76? 254,538 49.266.54» 50,667.456 410//37 412,304 548,000 580,000 4,760,000 4,728,000

3,703.297 3,759,456 4,750,797 4,801.956
289/214 291.419 ll.H5o.217 12,082.320 507,292 500.998 118.1/-8 123.142 355.600 440.124
2 *2,272 218.920 108, i On 11.277.9.56 11,229.378 35.727 32.842 64.937 64,81-0 668.292 981,470
365.166 369,114 120.446 54,228 17.225.479 17.816.603 128.600 129.400 243.000 233.944 714.694 675/250
214/249 •219.189 54.357 54.879 7,172.988 7,270.5 4 3 116.704 107.649 39/258 39.460 485,956 411,677
47,351 49.464 144.030 194.978 2.877.116 2.6'2, f03 50.775 59.21-5 Î 8,-64 4 20.:05 114,1 2 138.920

106,630 106.589 3.457 3.418 996.648 1,087.855 9 576 31.669 7,760 9.126 47.493 48.188

29,124,919 29.265,679 15.860.940 17,180.98/ 1.322.162.028 1,342.917.913 9.447,594 9,638,796 36,874,645 37,368.285 84,832,394 82.440.542

23.816.639 23.979.776 15.721.330 15.091.161 1,223.449.771 1/256.059.59! 9.840.018 10.233.9?7 28,188.509 28,230,782 74.921,883 7ô,C:9,4 52

Return of Canadian Bank of Commerce. Amount under heading “Other assets not included under foregoing heads,” includes gold bullion.
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STERLING EXCHANGE.

Table for Converting Sterling Money into Dollars and Vente 
at the Par of Exchange (9Vi per cent premium).

£ Dollars. £ Dollars. £ Dollars.
1 4.86 66 7 36 176.20 00 0 71 345.53 33 3

t 6.73 S3 S 37 180.06 66 7 72 360.40 6# 0

3 14.60 00 0 38 184.93 33 3 73 356.2# od 7

4 16.46 66 7 39 189.80 00 # 74 360.13 S3 3

6 24.38 S3 S 40 194.66 66 7 7# 365.00 00 0

• 26.20 00 0 41 199.53 33 3 76 369.86 66 7

7 >4.06 66 7 42 204.40 00 6 77 374.73 33 3

• 88.6S S3 s 43 209.26 66 7 78 379.60 0# 0

• 43.80 00 0 44 214.13 33 3 79 384.46 66 7

16 48.66 66 7 46 219.00 00 8 89 389.33 33 3

11 63.63 33 1 46 223.86 68 7 81 394.20 00 0

U 68.40 00 6 47 228.73 33 3 82 399.08 66 7

M 63.26 66 7 48 233.6# 0# • 83 403.93 33 3

14 68.18 33 3 49 238.46 06 7 84 408.80 00 •

16 73.00 00 0 51 243.33 33 3 86 413.66 66 7

16 77.86 66 7 51 248.20 00 0 86 418.53 33 3
17 82.73 33 3 52 253.00 66 7 87 423.40 00 0
18 87.60 00 0 53 257.93 33 3 88 428.26 66 7
1» 92.46 66 7 54 262.80 00 0 89 433.13 33 3
20 87.33 33 3 65 267.66 66 7 90 438.00 00 0

21 102.20 00 0 66 272.53 33 3 91 442.86 66 7
22 107.06 66 7 57 277.40 00 0 92 447.73 33 3
23 111.93 33 3 58 282.26 66 7 93 452.60 00 U
24 116.80 00 0 59 287.13 33 3 94 457.46 66 7
26 121.66 66 7 60 292.00 00 0 95 462.33 33 3

26 126.53 33 3 61 296.80 66 7 96 467.20 00 0
27 131.40 00 0 62 301.73 33 3 97 472.06 66 7
28 136.26 66 7 63 306.60 00 0 98 476.93 33 3
29 141.13 33 3 64 311.46 66 7 99 481.80 00 0
30 146.00 00 0 06 316.33 33 3 100 486.66 66 7

31 150.86 66 7 66 321.20 00 0 200 973.33 33 3
32 156.73 33 3 67 326.06 66 7 300 1460.00 00 0
S3 160.60 00 0 68 330.93 33 3 400 1946.66 66 7
34 165.46 66 7 69 335.80 00 0 500 2433.33 33 3
36 170.33 33 3 70 340.66 66 7 600 2920.00 00 0

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9Va per cent premium).

s.d. Dis. s.d. D'ls. s.d. D’ls s.d. D’ls. s.d. D’ls.

4.0 0 97.3 8.0 1 94.7 12.0 2 92.0 16.0 3 69.»

1 01 02.0 1 0 99.4 1 1 96i.7 1 2 94.0 1 3 91.4
2 0 04.1 2 1 01.4 2 1 98 .7 2 2 96.1 2 3 93.4
3 0 06.1 3 1 03.4 3 2 00 .8 3 2 98.1 3 3 96.4
4 0 08.1 4 1 05.4 4 2 02 .8 4 3 00.1 4 3 97.4
5 0 10.1 6 1 07.6 5 2 04 .8 6 3 02.1 6 3 fell.*
6 0 12.2 6 1 09.6 6 2 06 .8 6 3 04.2 6 4 01.5
7 0 14.2 7 1 11.5 7 2 08 .9 7 3 06.2 7 4 03.6
8 0 16.2 8 1 13.6 8 2 10 .9 8 3 08.2 8 4 05.6
9 0 18.3 9 1 15.6 9 2 12 .9 9 3 10.3 9 4 07.4

10 0 20.3 10 1 17.6 10 2 14 .9 10 3 12.3 10 4 09.4
11 0 22.3 11 1 19-.6 11 2 17 .0 11 3 11.3 11 4 11.9

1.0 0 24.3 5.0 1 21.7 9.0 2 19 .0 13.0 aI 16.3 17.0 4 13.7
1 0 26.4 1 1 23.7 1 2 21 .0 1 3 18.4 1 4 15.7
2 0 28.4 2 1 25.7 2 23 .1 2 3 20.4 2 4 17.7
3 0 30.4 3 1 27.8 3 2 25 .1 3 3 22.4 3 4 19.8
4 0 32.4 4 1 29.8 4 2 27 .1 4 3 24.4 4 4 21.8
5 0 34.5 5 1 31.8 5 2 29 .1 5 3 26.5 6 4 94.8
6 0 36.5 6 1 33.8 6 2 31 .2 6 3 28.5 6 4 25.8
7 0 38.5 7 1 35.9 7 2 33 .2 7 3 30.5 7 4 27.9
8 0 40.3 8 1 37.9 8 2 35 .2 8 3 32.6 8 4 29.9
9 0 42.6 9 1 39.9 9 2 37 .3 9 3 34.6 9 4 31.9

10 0 44.6 10 1 41.9 10 2 39 .3 10 3 36.6 10 4 33.9
11 0 46.6 11 1 44.0 11 2 41 .3 11 3 38.6 11 4 16.0

2.0 0 48.7 6.0 1 46.0 10.0 2 43. 3 14.0 3 40.7 18.0 4 38.0
1 0 50.7 1 1 48.0 1 2 45..4 1 3 42.7 1 4 40.0
2 0 52.7 2 1 50.1 2 2 47 .4 2 3 44.7 2 4 42.1
3 0 54.8 3 1 52.1 3 2 49 .4 3 3 46.8' 3 4 44.1
4 0 56.8 4 1 54.1 4 2 51,.4 4 3 48.8 4 4 46.1
6 0 58.8 6 1 56.1 5 2 53 .5 5 3 50.8 5 4 48.1
6 0 60.8 6 1 58.2 6 2 55.,5 6 3 52.8 6 4 50.2
7 0 62.9 7 1 60.2 7 2 57 .5 7 3 54.9 7 4 52.2
8 0 64.9 8 1 62.2 8 2 59. 6 8 3 56.9 8 4 54.2
9 0 66.9 9 1 64.3 9 2 61..6 9 3 58.9 9 4 56.3

10 0 68.9 10 1 66.3 10 2 63..6 10 3 60.9 10 4 58.3
11 0 71.0 11 1 68.3 11 2 65. 6 11 3 63.0 11 4 60.3

3.0 0 73.0 7.0 1 70.3 11.0 2 67. 7 15.0 3 65.0 19.0 4 62.3
1 0 75.0 1 1 72.4 1 2 69. 7 1 3 67.0 1 4 64.4
2 0 77.1 2 1 74.4 2 2 71. 7 2 3 69.1 2 4 66.4
3 0 79.1 3 1 76.4 3 2 73..8 3 3 71.1 3 4 68.4
4 0 81.1 4 1 78.4 4 2 75. 8 4 3 73.1 4 4 70.4
5 0 83.1 5 1 80.5 5 2 77,,8 5 3 75.1 5 •4 72.5
6 0 85.2 6 1 82.5 6 2 79,.8 6 3 77.2 6 4 74.5
7 0 87.2 7 1 84.5 7 2 81 .9 7 3 79.2 7 4 /6.5
8 0 89.2 8 1 86.6 8 2 83. 9 8 3 81.2 8 4 78.6
9 0 91.3 9 1 88.6 9 2 85. 9 9 3 83.3 9 4 80.6

10 0 93.3 10 1 90.6 10 2 87 .9 10 3 85.3 10 4 82.8
11 0 95.3 11 1 92.6 11 2 90. 0 11 3 87.3 11 4 84.6

COFFEE.

A circular from 11 y . Nordlingcr. of 
New York, says : Our statement on the 
15th ultimo that the smallness of the re
ceipts during July and August would be 
overbalanced by larger receipts during 
September and October, has been borne 
out by tile results.

Whilst the Rio and Santos rece'pts 
during the first two months of the crop 
year were about *270:001) bags smaller 
than during the same two months last 
year, they are now slightly in excess of 
the receipts for the same three and a 
half months of that year..

The Rio and Santos receipts during

tlu1 first three months of the crop year 
were .1 141,000 bags. The receipts of all 
other k nils were .370.000 bags. *

Deliveries from port stocks in Europe 
and the l 'nited States were 4 424,000 
b igs, n suiting in an increase in the 
world's visible supply during the three 
months of 1.207.000 bags and binging 
it up to 12.308,000 bags.

We calculate the into-sight movement 
of Rio and Santos during the remain ng 
nine months of the crop year on the 
basis of reduced crop estimates at about 
7 000.000 bags and the into-s'ght move
ment of all other kinds at 3,7«30,000 bags- 
This would give a total supply of about 
24.000.01 )'l lines.

Withdrawals from port stocks from 
July to September inclusive show a fall
ing off of about 437.000 bags, as com
pared with the withdrawals for the same 
period last year.

Interior dealers, being poorly supplied, 
will probably take their usual quota 
from now on. so that we should not have 
a bigger fall'ng off in the withdrawals 
for the entire crop year than has already 
been experienced.

Thus we arrive at tlie conclusion that 
the withdrawals from port stocks from 
now on will be about 1.400.000 bags av
erage per month, or 12 GOO,000 bags dur- 
:ng tiie remainder of the crop year. 
This would ’cave a world's v'sible supply
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STERLING EXCHANGE.

TABLES FOB COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (8ft per cent Premium/,

. Hundred». Hundreds. et». ». d. Ct». • a. Cti. • A. Cti. 1. A-

$ £ ». d. £ 8. d. $ £ • 8 . d. £ S. d. 1 % it 1 o% 61 2 1% 70 3 1%.

1
Ÿ

0
o

4
8

1%
2%

20
41

10
l

11%
11

51
52

10
10

9
13

7
sy3

1047
1068

18
»

10%
10%

2
3

1
1%

27
28

1
1

i% 62
63

2
2

1%
K%

77
78

3
3

2

3
4
6

0
0
1

12
16
0

4
5%
6%

61
82

102

12
3

14

10%
10
»%

53
64
66

10
11
11

17
1
8

»%
11
0%

1089
1109
1130

0
11
2

9%
»%
8%

4
5
6
7

2
2%
3
3%

29
30
31
32

1
1
1
1

2%
2%
3%
3%

64
66
66
67

2
2
2
2

2%
3
3%
4

79
80 
81
82

3
3
3
3

3

4
4'A

0 1 4 8 123 5 0 56 11 10 1% 1150 13 8% 8 4 33 1 4% 68 2 4% 83 3 5
7 1 8 9% 143 19 8% 57- 11 14 3 1171 4 8 9 4% 34 1 4% 69 2 5 84 3 6Vfc
8 1 12 ioy, 164 7 8 58 11 18 4% 1191 15 7% 10 6 35 1 5% 60 2 5% 85 3 6
0 1 16 ii% 184 18 7% 59 12 2 5% 1212 6 7 11 5% 36 1 5% 61 2 6 86 3 OVm

10 2 1 iy« 205 9 7 60 12 6 7 1232 17 6% 12 6 37 1 6% 62 2 6% 87 3 7
11 2 5 2 % 226 0 6% 61 12 10 8% 1253 8 6 13 6% 38 1 6% 63 2 7 88 3 7VW
12 2 9 3% 246 11 6 62 12 14 9% 1273 19 5% 14 7 39 1 7% 64 2 7% 89 3 b
13 2 13 6 267 2 5% 63 12 18 10% 1294 10 5 15 7% 40 1 7% 65 2 8 90 3 8%,
14 2 17 s % 287 13 6 64 13 3 0% 1315 1 4% 16 8 41 1 8% 66 2 8% 91 3 9
15 3 1 7% 308 4 4% 65 13 7 1% 1335 12 4 17 8% 42 1 8% 67 2 9 92 3 9%
16 3 5 9 328 15 4 66 13 11 2% 1356 3 3% 18 9 43 1 9% 68 2 9% 93 3 9%
17 3 9 10% 349 6 3% 67 13 15 4 1376 14 3 19 9% 44 1 »% 69 2 10 94 3 10%
18 3 13 11% 369 17 3 68 13 19 6% 1397 5 2% 20 9% 45 1 10% 70 2 10% 95 3 10%
10 3 18 1 390 8 2% 69 14 3 6% 1417 16 2 21 10% 46 1 10% 71 2 11 96 3 11^
20 4 2 2% 410 19 2% 70 14 7 8 1438 7 1% 22 10% 47 1 11% 72 2 11% 97 3 u Y+
21 4 6 3% 431 10 1% 71 14 11 9% 1458 18 1 23 11% 48 1 11% 73 3 0 98 4 0%.
22 4 10 5 452 1 1% 72 14 15 10% 1479 9 0% 24 11% 49 2 0% 74 3 0% 99 4 0%
23 4 14 6% 472 12 0% 73 15 0 0 1500 0 0 25 1 o% 50 2 0% 75 3 1
24 4 i6 7% 493 3 0% 74 15 4 1% 1620 10 11%
25 6 2 9 513 13 11% 75 15 8 2% 1541 1 11 —

26 6 6 10% 634 4 11% 76 15 12 4 1561 12 10% TABLE OF DAYS FOR COMPUTING INTEREST.
27 6 1U 11% 554 15 10% 77 15 16 5% 1582 3 10
28 5 15 0% 575 6 10% 78 16 0 6% 1602 14 9% To Kind the Number jf Days rom any Day of any one Monti»
29 6 19 2% 595 17 9% 79 16 4 8 1623 5 9 to the same Day of any other Month.
10 6 3 3% 616 8 9% 80 16 8 9% 1643 16 8%

31 6 7 4% 636 19 8% 81 16 12 10% 1664 7 8 • g Î2 *S hi) > -
32 6 11 6 657 10 8% 82 16 16- 11% 1684 18 v% 08 •l"3 P*« a -i s 4 P S3

<1 &tzj O
0

fc s
33 6 15 7% 678 1 7% 83 17 1 1% 1705 y 7 To Jan . . . 365 334 306 275 245 214 184 153 122 92 61 3 in
34 6 19 8% 689 12 7% 84 17 5 2% 1726 0 0% Feb 31 365 337 306 276 245 21 5 184 153 123 92 62T
35 7 3 10 719 3 6% 85 17 9 3% 1746 11 6 Mar 59 28 365 334 304 273 243 212 181 151 120 SH>-
36 7 7 11% 739 14 6% 86 17 13 6 1767 2 5% April . . 90 59 31 365 335 304 27 4 243 212 182 151 12 b
37 7 12 0% 760 6 5% 87 17 17 6% 1787 13 5 May 120 89 61 30 365 334 3U4 273 242 212 181 lâlx
38 7 16 2 780 16 5% 88 18 1 7% 1808 4 4% June . 151 120 92 61 31 365 335 304 273 243 212 1822
39 8 0 3% 801 7 4% 89 18 5 9 1828 15 4 July 181 150 122 91 61 30 36 5 334 303 273 242 212-
40 8 4 4% 821 18 4% 90 18 9 10% 1849 6 3% Aug 212 181 153 122 92 61 31 365 334 304 273
41 8 8 6 842 U 3% 91 18 13 11% 1869 17 3 Sept 243 212 184 153 123 92 62 31 365 335 304 27*
42 8 12 7% 863 0 3% 92 18 18 1 1890 8 2% Oct • • • 273 242 214 183 153 122 92 61 30 365 334 30*
43 8 16 8% 883 11 2% 93 19 2 2y4 1910 19 2% Nov 304 273 245 214 184 153 123 92 61 31 365 335
44 9 0 9% 904 2 2% 94 19 6 3% 1931 10 1% Dec 334 303 2 75 244 214 183 153 122 91 61 30 365
40 9 4 n% 924 13 1% 95 19 10 5 1952 1 1% N.B. —In leap year f the ast day of February comes be-
46 9 9 0% 945 4 1% 96 19 14 8% 1972 12 0% tween, rdd one day to the number in the table.
47 9 13 i% 965 15 0% 97 19 18 7% 1993 3 0%
48 » 17 3 986 6 0% 98 20 2 9 2013 13 11% EXAMPLE: —How many days from May 10th to Sept. 13tbf
49 10 1 4% 1006 16 11% 99 20 6 10% 2034 4 11% From the above table we get 123; add 3 for difference between-
60 10 5 6% 1027 7 11% 100 20 10 11% 2054 15 10% 10 and 13, and we get 126. the number of days required.

at the end of the crop year of about 11.- 
40V,000 bags, as compared with 11.070,- 
000 bags at its beginning.

With regard to the growing crops no
thing definite can as yet be learned. 
Continued rains and unseasonably cool 
weather have interfered with the flow
ering. Reports reaching here from Bra
zil with regard to the prospects for the 
growing crop are of a contradictory na
ture.

Cables are received from Brazil, most 
of them reporting the weather as un
favourable, and the flowering as irregu
lar.

So far no one has ventured to put an 
estimate on the growing crop and even

when these, estimates ale received it will 
be well to sift them very carefully, be
cause it is naturally to the interests of 
the Brazilians to market their crop at 
as high a price as possible.

The syndicate which took about (100.- 
000 bags valorization coffee some six 
months ago, succeeded in finding buyers 
for all they had acquired in this conn 
try. and have probably likewise"succeed
ed in selling their European holdings.

The hulk of these valorization sales 
went to one firm here, which also pur
chased liberally in the open market. 
This brought the spot supplies under 
closer control than ever before.

A firm spot market is therefore assur

'd until more liberal supplies can be ob
tained from sources of production.

Cost a ml freight prices from Brazil 
are at present considerably higher than 
prices ruling here, making importations 
impracticable. In order to obtain fresh 
supplies it will be necessary for our mar
ket to get nearer to a parity with Bra
zilian markets.

Mild coffee crops have been virtually 
all shipped out from countries of pro
duction. The bulk of the mild stock 
here is likewise under close control, in
suring ix firm market for these until the 
new crop begins to move, which will bo 
fully two months lienee.

Speculation on our exchange lias of
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THE

London Directory
(Published Annually)

4CNA13LK1S traders throughout the 
orld to communicate direct with ling- 

dish

MANUPACrrUKEKS & DEALERS

«n each class ol goods. Besides being a 
complete commercial guide to London 
•nd its suburbs the Directory contains 
liste of

EXPORT MERCHANTS.

with the goods they ship, and the Colen 
lal and Foreign Markets they supply;

STEAMSHIP LINES

«Brranged under the Ports to which they 
-eaii, and indicating the approximate 
wallings ;

.PROVINCIAL TRADE NOTICES

el leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
lungdom.

A copy of the current edition will be 
torwarded, freight paid, on receipt of 
•*ostal Order for 20s.

Dealers seeking Agencies can adver
tise their trade cards for £ l, or larger 
advertisements from £3.

'The London Directory Co., Ltd.
25 ABCHUKCH LANE,

London. El. C., Eng.

WHOLESALE PRICES CURRENT.

Name of Article. WholeeaJe.

•DRUGS k CHEMICALS— I C. « c.

Acid, Carbolic. Cryit. »edi..................
Aloes, Cape.............................................

Borax, xtls...................-............................
Broni. Votas» .. .........................................
Camphor, Ref. Rings...........................
Camphor, Ref. oz. ck..........................
Citric Acid................................................
Citrate Magnesia, lb..............................
Cocaine Hyd. os...................................
Copperaa, per 100 lbs..........................
Cream Tartar.........................................
Epsom Salts..............................................
Glycerine.................................................
Gum Arabic, per lb..............................
Gum Trag...............................................
Bisect Powder, lb....................................
Insect Powder, per keg. lb..................
Menthol, lb...............................................
Morphia....................................................
Oil Pepper» 1st, lb.................................
Oil, ...........................................................
Opium..................*.................................
Oxalic Add...........................................
Potash Biekromate .............................
Potash, IeAide .....................................
Quinine.....................................................
Stray chaise.......................................
Tartaric laid........................................

0 30 0 36
3 16 0 16
1 50 1 76
0 04, 0 Oti
0 36 0 46
0 80 0 9
0 90 0 96
t) 37 0 it)
0 26 0 44
3 00 3 60
0 76 0 81'
0 22 0 26
1 25 1
0 00 0 25
0 16 0 4c
U 60 1 0(.
0 35 0 4i
0 24 0 3d
3 50 4 00

3 o.
3 10 3 9v
0 0(1 2 00
6 00 6 ft-.
0 08 0 11
0 10 0 14
2 76 3 20
0 26 0 26
0 70 0 73
0 28 0 80

LUeriee.—

Weà, C k S, LI à 14 be lb., 8 ». 
box*

Asses Li striae PalMa, 
'IJaertflee LawHgee, 1 sad 8 lb. teas.

2 0U
2 on

late been of the wildest kind. The ad
vance in the option market was consid
erably sharper than that of actual cof
fee.

Speculators are basing their opera
tions on the belief, that the next crop 
will be a small one, that interior distri
butors who are poorly supplied will soon 
have to enter the market paying what
ever the price may be.

Similar conditions prevailed in the fall 
of 1901. interior distributors abstained 
from buving about five months, and crop 
prospects then were reported to be very 
poor on account of t xtreme drought. 
The drought lasted until the beginning 
of November, and crop estimates for the 
1902-1903 crop Rio and Santos were then 
uniformly on the basis of 7 to 7% mil
lion bags, while that crop gauged by the 
r< ceipts reaching Rio and Santos ac
tually amounted to 12 T3 million bags.

This year the cry is too much rain. 
There is always one thing or another 
which is used to create sentiment.

We consider it advisable not to be 
carried away hv sensational reports, but 
to await some definite news as to the 
probable extent of the next Rio and San
tos crop, which to our mind will prove 
to he a good deal better than rumour- 
mongers would now have the trade be
lieve.

LAUNDRIES IX U.S.

A preliminary statement giving the re
sult of the thirteenth census for laun
dries has been issued by Census Direc
tor E. Dana Durand. The report covers 
the operations of all laundries in the 
United States during the year 1919 that 
used mechanical power for washing or 
other purposes.

During the year 1909 there were in the 
United States 5.18(> laundries opeiated 
by the use of mechanical power. The 
capital reported by these e.stab ishments 
as invested in tiie industry amounted to 
$08,930,000, or an average of approxi
mately $13.000 per establishment. The 
(‘(‘iisum inquiry calls for the total amount 
of capital both owned and borrowed in
vested in business, but excludes the va
lue of rented property. The annual 
rental paid by laundries for plant and 
equipment amounted to $2.2D 000. If 
this rental were capita i/ed on the basis 
of (i per cent, it would amount to $37,- 
0.>0.000, which being added to the capital 
reported gives a total captai of $106- 
880.000.

The cost of soap, starch, fuel and pow
er. and other materials consumed in the 
laundries during 1909 was $17.690 000.

There was paid out in salaries* and 
wages during the year $53.008.000. Of 
this total $8.181.000 or 15 per cent was 
for salaries, and $14 827,000. or 85 per 
cent for wages. The establishments 
gave employment to 9170 salaried offi
cials. clerks and other salaried people, 
and on the average during the entire 
year to 109,484 wage earners. In addi
tion to ascertaining the average number 
employed during the entire year, the een-

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

HEAVY CHEMICALSla I .

Bleaching Powder .. ..
Blue Vitriol.....................
Brimstone......................
Caustic Soda .. .. ..
Soda Ash..........................
Soda Bicarb....................
Sal. Soda.........................
Sal. Soda Concentrated.

1 60 2 40 
0 06 0 07
2 00 2 60 
2 26 2 60 
1 60 2 60 
1 76 2 20 
0 80 0 86 
1 60 2 00

DYESTUFFS—
Archil, con. ..
Cutch..............
Ex. Logwood .. 
Chip Logwood ., 
Indigo (Bengal) 
Indigo (Madras)
Gambier.............
Madder...............
Sumac...............
Tin Crystals ..

1 76 
1 50 
0 70 
0 00 
0 09 
0 80 
0 30

o n 
0 00
2 60 
1 76 
1 00 
0 00 
1 80 
0 90 
0 60

FISH—

New Haddies, boxes, per lb..............
Labrador Herrings .. .. ..............
Labrador Herrings, half brlsV .*.’ 
Mauktrel, No. i per brl...........
Green Cod, No. 1.............7 7.
Green Cod, large............................
Green Cod, small .. .. *.. *
Stimon. brl»., Lrt. 1 .. 
Salmon, half brls. .. ..
Salmon, British Columbia,** brie.** 
Salmon, British Columbia, half br
Boneless Fish..................................
Boneless Cod .. .. ..

Skinless Cod, case..........................
Herring, boxes........................ ".*

0 00 0 09 
5 00 6 60 
0 GO 4 00 

18 00 
0 00 

10 00 
8 00 

16 50 17 GO 
8 60 

14 00 
7 60 

0 06 9 069 
0 oO o 68 
0 00 6 26 
0 16 0 25

FLOUR—

Choice Spring Wheat Patents.
Seconds.............................................. * ”
Manitoba Strong Bakers ..
Winter Wheat Patents ..
Straight Roller....................
Straight bags......................** ** 7

Rolled Oats........................    .. **
Cornmeal, brl...................*’ " ** **
Bran, in bags................. [ * *
Shorts, in bags............
Mouillie............................7
Mixed Grades...................!*.!*.*." .*.*

FARM PRODUCTS—
Butter—

0 00 5 60 
0 00 6 0C 
0 00 4 83 
4 50 4 *<6 
4 25 4 40 
1 95 2 05

• 1 70 1 75 
0 00 6 26 
3 0 3 2li

00 00 23 00
25 00 f0 00
81 00 32 09
26 00 29 09

t liuieet* Lantern Townships Creamery 
Ltintvrn 1 owuships Cieaiuei y, Secunus
rrveu AUiomt Da ry........
CuoiC' si, New Mila Creamery........... '
iiiiesi ftew Creamery.....................
Creamery, Seconds .. ........
Townships dairy .. .. *.*. **
Western Dairy...............
Manitoba Dairy.................
Fresh Rolls .. .. .. .*.* .*.* .*.* X

0 27j 0 271
0 26 0 26j 
0 00 0 06 
0 00 0 00 
U 00 u 00 
0 00 o oo
0 00 o 09

0 00 o 00 
0 00 0 00

tLfe'-......................................... 0 00 0 00
......  „°?V?î!îkinusl W estern white............................. 0 00 0 on*

binest Western, coloured..................... 0 00 0 00
ha8tern................................ .......................... 0 131 0 18»

Evas—
Strictly Fresh 
S tick, Au. I

Ai*. I ••'lock 
No. 1 Candled

0 00 0 00
New Laid, No. 1 ..  ........................... ï ! 2!
New Laid, No. 2..................X X " ÏÏ SS
Selected............... ..................... ÎÎ S °2

0 26| 0 0 
0 00 0 214

No 9 ........................................ 0 00 0 00No. 2 Candled.............................................. 0 00 0 00

Sundries—
Potatoes, per bag................................
Honey, White Clover, comb .. .. X \ ??
Hun y. ..h.t txuactea................... 7

1 16 
0 11 0 12 
0 07 0 08

Beans—
Prime........................
Beat hand-picked

GROCERIES—

Standard Granulated, barrels
Bags, 100 lbs................................7 *
Ex. Ground, in barrels .. 7 X 
Ex. Ground in boxes .. .. .. .. . * 
Powdered, in barrels .. .. .*,* .".* ** 
Powdered, in boxes .. .. 7 7
Paris Lumps, in barrels .. .. 7 7 
Paris Lumps in half barrels .. ..
Braaded Yellows................................... 000
Molasses, in puncheons, Moett .. *.*. () 2o
Molasses, in barrels.............................. X
Molasses in half barrels..................... 2 84
Evaporated Apples.......................... ...... J 0Q

0 00 0 00 
1 95 2 06

5 80
6 75 
6 20 
6 «0 
6 CO 
6 40 
6 66 
6 66 
4 20 
0 32 
9 86 
0 37 
0 IS
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

lUiffns- • o *
a»i*.«.« 0 12

0 10
.................... o uo 2 20

Con. ClusUr........................ ................ 0 00
... o 00

2 05
2 9)
2 90
0 00
0 OU
0 uo
0 Ou
0 07
0 0(8Patra.......................................

Ptums, Californie .. .. 0 09
0 08

0 13
0 10

............. 0 05 • 06
0 18
• 09

Bice-

Standard B................................ .... .. •• 0 00 4 60
Grade C.......................................................... 0 00 8 6D
Patna, per 100 ibe............. ........................ t 00 4 26
Pet Barter, bag art ihs. ..................... a 00 2 25
Pearl Barley, per lb................................. • 00 0 064
Tapioca, pearl, per lb.......................... .. 0 06
Seed Tapioca.................... . ...................... 0 05 0 06
Corn, 2 lb tins......................................... 000 1 00
Peas, 2 lb. tins........................................ 1 26 1 75
Salmon, 4 dozen case............................ u 95 2 20
Tomatoes, per doeen cane........ ........ o 00 1 62
String Beans............................................. 0 80 0 97*

Salt—

Windsor 1 lb., bags gross................ 1 50
Windsor 8 lb. 100 bags in brl............. 8 00
Windsor 6 lb. 60 bags........................... - 2 90
Windsor 7 lb. 42 bags............................ 2 80
Windsor 200 lb........................................... 1 K>
Coarse delivered Montreal 1 bag .. 0 60
Coarse delivered Montreal 6 bags .. § 67»
Butter Salt, bag, 20U lbs..................... 1 66
Butter Salt, brls., 280 lbs. .. .. 2 10
Cheese Salt, bags 200 lbs..................... 1 56
Cheese Salt, brls., 280 lbs.................. 2 10

Coffees—

Seal brand, 2 lb. cans 
1 lb. cans

Old Government—Java .
Pure Mocho ......................
Pure Maracaibo...............
Pure Jamaica................
Pure Santos .. .... ..
Fancy Rio.......................
Pure Rio...........................

0 32 
0 33 
• 81 
0 24 
0 18 
0 17* 
• 17* 
0 16 
0 15

Teas—

Young Hysons, common o 18 0 25
Young Hysons, best grade................... 0 32 0 36
Japans.........................................................  0 35 0 60
Congou.......................................................   0 21 0 45
Ceylon........................................................... 0 22 0 8b
Indian.........................................................   0 22 0 35

HARDWARE—
Antimony..................................................... o 10
Tin, Block, L. and E. per lb .. •• u 48
Tin, Block, Straits, per lb................... 0 00
Tin, Strips, per lb..................................... 0 49
Copper, ingot, per lb......................... 0 18 0 21

Cut Nail Schedule—
Base price, per keg..............................

40d, 50d, CUd and 70d, Nails .. ..
Extras—over and above 80d............. ..
Coil Chain—No. 6................................

No.* 4 .*." .. .*....................
No. S............................-
% inch........................... ..
6- 16 inch ...................... ..
% inch..............................
7- 16 inch ........................

Coil Chain No. ft..................................
9-16 •• •• •• •• •• ••

% and 1 inch

2 40 Base

0 091 
0 071 
0 06| 
0 06 
6 00 
4 60 
8 90 
8 60 
8 40 
8 25 
8 15 
8 o0 
2 V0 
2 90

Galvanized Staples—
too lb. box, m to IK....................... 2 to
Bright. 114 to 1%...................................

Galvanized Iran—
Queen*■ Head, or equal gauge 1* .. 
Comet, do., St gauge........................

Iron Hone Bhoee—
Be. 1 and larger....................................
No. 1 and mailer............... .. .. ..
Bar Iron per 100 lbe. ..
Am. Sheet Steel, « ft. x *14 ft.. 1*
Am. Sheet Steel « ft. x *14 »
Am. Sheet Steel, * ft. x *14 ft., **
Am. Sheet Steel, 6 ft. x *14 ft., *4
Am. Sheet Steel, « ft. x *14 ft., M
Am. Sheet Steel, 6 ft. x 214 ft., *8
Boiler plates, iron, 14 Inch................
Boiler pistes, iron, S-l* inch .. .. 
Hoop Iron, base for ! in. and larger 
Band Canadian 1 to Bin., 80c; ever 

Base of Bead iron, smaller «lie ..

4 20 4 45 
1 06 4 20

8 to 8 90 
1 86 a to a 40 a 46 a 46a 66 a 76 a 60 a 6» * ae

sus calls for the actual number of wage 
earners employed on December 15, 1909, 
or the nearest representative day. On 
that date there were employed 112,064 
wage earners, of whom 31,947, or 29 per 
cent, were men; 79,152, or 71 per cent, 
women and 965, or 1 per cent, children 
under 16 years of age. Of those udder 
16 years of age 274, or 28 per cent, were 
males, and 691, or 72 per cent, females.

The laundries reported $104,680,000 as 
the amount received for work done dur
ing the year, or an average, approxim
ately of $20,000 per establishment.

FAILURE OF THE COCOA VALORIZA
TION .

“We learn from the ‘Frankfurter 
Zeitung,' ” says the London “Economist,” 
“that the plan proposed recently for the 
valorization of cocoa on the same 
lines as the coffee valorization 
scheme, has fallen to the ground. 
Apparently the participants in the 
scheme were to be Ecuador, Ba
hia, San Domingo and Portugal, and it 
is said that a London firm connected 
with the coffee experiment was ready to 
finance the proposal to the extent of 
ten million dollars. From the beginn.ng 
the scheme was doomed to failure. Co
coa, unlike Santos coffee, actually de
teriorates in quality when stored. An 
attempt of a Lisbon syndicate some five 
years ago was easily defeated by the 
English manufacturers, and the forced 
sale of the cocoa held back brought a 
heavy fall in price. Cocoa also is de
livered almost direct into the hands of 
the manufacturera from the planter, 
and no delicate future dealings, as in 
coffee, exist. But what finally makes 
any rise in price improbable is that the 
cultivation of the cocoa bean can be 
very easily increased, and that already 
world-production is considerably higher 
than world-consumption, the world har
vest in 1910 being 220,905.024 kilograms 
and consumption only 200,779 300 kilo
grams."

UNITED KINGDOM FINANCES.

The British Bluebook wh ch has been 
annually issued for the past fifty-eight 
years giving particulars of the trade and 
finance of the United Kingdom has just 
made its appearance. It may be de
scribed as the annual stock-taking, al
though not so comprehensive as Sir 
William Ramsay, who is concerned 
about the coal reserves, could wish. 
The following are summaries of the 
tables:

Turning to the details given of revenue 
and expenditure, the tables are of inter
est as showing the latest figures for the 
past year. Imperial revenue, it is seen, 
in 1910-11 to tailed £203,850,000, or £4.- 
059.000 more than the estimate, the to
tal including arrears of 1909-10 reckon 
ed at £30,000,000. Owing to delay in 
the collection in that year the receipts 
were only £131,696,000, or £30 893,(109

WHOLESALE PRICES CURRENT.

Nsrne of Article. Wholesale.

Canada Plates-

Full polish .. .. .. .. .. .. ..

• o. • «

4 26
Ordinary, 61 aheeta............................ 2 95
Ordinary, 60 aheeta............................. 300
Ordinary, 74 aheeta................... .. 3 16
Black Iron Pipe, 14 Inch................ l 96

16 lech .. .. .. 1 96
16 Inc* .. .. .. 2 68
16 Uk*................. 3 10
1 lank................. \ 40

116 l»h................. 6 OO
116 l«ch................ 7 16
1 lack .. .. .. «80

Per 101 feet ist.-

1 inch................
Steel call per 16., Black Mamoad 0 07* 

2 60Steel, Sprins, 1# lbe.......................
Steel, Tire, 1O0 lbe ......................... 2 OO
Steel, Sleigh shoe, IDO lbe. .. .. 1 96
Steel, Toe Calk ................................ 2 60
Steel, Machinery ...» ................. 2 76
Steel, Harrow Tooth ........................ 2 06

TL mus
ic Ceke, 14 x H ................
1C Charcoal, 14 x SO .. .. .. 
IX Charcoal .... >. .. .. .. 
Terne Plate 1C, to x 21 .. ..
Russian Sheet Iron.................
Lion 4c Crown, tinned iheeta 
82 and 24-gauge ,caie lots ..
26 gauge ................................... ..
Lead: Pig, per 10O lbs. .. ..

Shot, 100 Ibt. 760 le* # per «sent. 
Lead Pipe, per 10O lbe. .. .. .. .

Zinc—

Spelter, per 1O0 Ibe.
Sheet xinc .. .... ..

Black Sheet Iran, per 100 lbe.~
10 to 12 guage .....................................
14 to lb gnage ........................................
18 to 20 gauge...................... .. ..
22 to 24 gauge...................................
26 gauge ................................................
28 gauge ...... ........ ..

Wire-
Plain Galvanized, No. 4 ...................
Plain galvanized, No. S

10 (

O 00

7? I
. less

4 5© 
i 7b
6 OO
7 7» 
0 10

.. • 00
i 26-
7 76)

to OO 
10 00 ;u oo

2 80 
2 06 
2 16 
2 20: 

VOO^Sbt 
o 00 2 40

Per 100 lbe. 
2 78 
2 78 
2 68 
2 23) 
2 78 
278» 
2 88J 
8 48] 
OfO 
0 90» 
2 804

Spring Wire, per XOO, 1.16 ................ 2 ^
Net extra.

Iren and Steel Wire, plaii, • ta I .. |2 86 basa

de de No. 1, 7, t.
do do No. 8 ____ .
do do No. 10 . .. ..
do do No. 11 ... .
de do Ne. 1* .
de de Ne. 1* . .. .
de de No. 14 . ..
de do Ne. 16 . .. .
de do No. U...........

Barbed Wire, Montreal .. ..

BSPE-

Siaal, baie .. .... .. .. 
do 7-16 and up ....
do %........................... ....
do S-ll............................

Manilla, 7-16 and larger .
de %..............................
do *4 to B ig............... ...

Lath yarn..................... .... ..

0 08*

o 104

Wits NAILS—
M «ma .. .. .. ................... .
2d i extra .. ........ .............
Id extra ...................................................
4d and 6d extra .... ....................
6d and 7d extra ..................................

8d and 0d extra ............................. .
lOd and 12d extra ... ................................
16d and 20d extra........................ ....
20d and 6Q|.extra ........................ ..... .
Base :....................... .... .. .. .

auiLBitte PAPER—

Dry Sheeting, rail ...... .. .. .
Tarred Sheeting, rail .. .. .. .. .

,r2 80

ooe o oo o oo 
0(0
oo 

10 0» 
.00 
00» oo

Bane*

HJBES-
Mentreal Greet Bide*- 

Montreal, Ne. 1........................................
Montreal, Ne. * .. .. .................  ..
Montreal, Ne. •..................................... ..
Tannera pay fi extra for sorted car

ed and iiwptcted.........................  ..
Sheepskim .....................................
Clips...........................   ..
Si ri g Lambfkins................. .. .............. ..
lamhskim.............................. ................ ..
Calfskins, Ns. 1 .....................................

de Ms. 1............................................
Herat Hides .. .. •• .. .. „ .. .. 
Taller rendered •» •• •• .. .. •• »

0 OO 0 1*
0 00 o 0» 
0 OO 0 08

01»

0 OO 609 
O fo 

0 OO o 18 
0 OO «11 
1 75 2 66
0 06 0 OS
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LEATHER- 8 c

No. 2 B. A. Sole.................... .............. 0 23
Light, medium and heavy .

'Grained Upper............. .. .. ................ 0 88

’ .................. .............................. y ??

Hemlock, Light.........................

Splits, light and medium .. .

Russettfl, light .......................... .

Russetts’ Saddlers’, dozen .. 
Imt. French Calf......................

Dongola, No. 1...........................
Dongola, ordinary .. .. ..

. .. .. 5 20 
•• •• 0 10

LUMBER—

s c.
0 25 
0 24 
0 27 
0 81 
0 26 
0 34 
0 4U 
0 40 0 46 
0 38 
0 70 
0 60 
0 60 
0 80 
0 00 
1 62 
0 23 
0 20 
0 18 
fi 10 
0 16 
0 16 
0 15 
0 22 
0 00 
0 18 
0 6 > 
0 35 
0 30 
9 00 
0 00 
0 36 
0 42 
0 22 
0 16 
0 17 
Ü 20

•I inch Pine (Face Measure) .. .. 
8 Inch Spruce (Board Measure) .. 
1 Inch Pine (Board Measure) .. 
I Inch Spruce (Board Measure) .. 
1 Inch Spruce (T. and G.) .. .. 
I Inch Pine (T. and G.) .. ..
1x8, 3x3 and 8x4 Spruce (B.M.) 
1x8, 8x8 and 8x4 Pine (B.M.) .. 
1%. Spruce, Roofing (B.M.) .. .. 
1%, Spruce, Flooring (B.M.).. ..
lVi Spruce (T. and 0.)................
IV* Pine (T. and G.).....................
1 Pine (L. and Q.) (VLB.) .. 
Lathi (per 1,000)..............................

50 00 
16 00 
18 00 
18 00 

22 00 25 00 
24 00 30 00 

18 00 
22 00 
22 00 
25 00 
24 00 
33 00 
33 00 

3 50
* IIATCHES-
Telegraph, case......................................
Telephone, case......................................
Tiger, case...................................... . ..
King Edward ...........................................
Head Light.............................................
Eagle Parlor 200’I .. •. .................. ..
«lient, 200’s.............................................

do, 500’ a..............................................
Little Comet.............. .... .....................

OILS—
Ood Oil .....................................................
8 R. Pale Sea! .. ...............................
Straw Seal............... .. .. .. .. ..
Cod Liver Oil, Nfld.
Cod Liver Oil, Norwegian ...............

■<‘<>ri 1 ive' Oii, Noi way Process........... .
Castor Oil................................................
Castor Oil, barrels................................
Lard Oil...................................................
Linseed, raw...................................... ....
Linseed, boiled.......................................
Olive, pure..............................................
Olive, extra, qt., per case...............
Turpentine, nett ......................................
Wood Alcohol, per gallon...............

4 75 
4 65 
4 45
3 60
4 50 
2 10 
2 40
5 20 
9 20

0 47* 0 55 
0 F24 0 65 
0 00 0 55
1 SO 1 65
t «0 1/6
16) 1 75
0 09 0 J1 
0 08 0 1 9 
0 76 0 80 
0 96 I 01 
ü 99J 1 02
2 OO 2 25
3 86 4 00 
0 75 0 78 
0 80 1 00

PETROLEUM—
Acme Prime White, per gal...............
Acme Water White, per gal...............
Astral, per gal.....................................
Benzine, per gal. .. ...................... ....
Gasoline, per gal........................................

GLASS—
first break, 50 feet .. 
Second Break, 100 feet 
first Break, 100 feet .. 
{Balcon d Break. IOO feet
Tlaird Break......................
fourth Break ................

0 15 
0 H* 
019 
0 18i 
0 19

1 50 
1 60
2 75
2 95
3 35 
3 60

PAINTS. Ac.—
Lead, pure, 50 to 106 lbs. kega

De. Ne. 1...................................
Do. No. I..................... .. .. ,
Do. No. I ...................................

*wi Mixed, gal. .. .. .. , 
«Hiite lead, dry............................

Teaetlan Bed, English
fallow Ochre, French...............
Whiting, ordinary.....................
Whiting, Guilders*.....................
Whiting, Parle Olldtre* .. ,.
•■flieh Cement, ceak..................
Belgian Cement............................
Berman Dement...............................
Baited States Cement.. .. .. .
fke Bricks, per 1,106...............
fire Clay, 20» lh. pkgs.............
Basin 266 lbs

5 25 7 00
6 90 6 16
6 60 6 50
6 PO 6 00
1 65 1 90
6 95 7 15-
5 00 6 40
1 76 2 00
1 SO 3 00
0 00 0 60
0 60 0 70
0 86 1 OO
2 OO 2 06
1 86 1 90
0 00 0 00
2 OO 2 10

17 OO 21 00
n 75 1 7F
6 OO 9 00

less than the estimates. Expenditure 
was £ 157.900,000 in 1909-10, or £5000.- 
OUU under the. estimate and £172,000,- 
000 in 1910-11, or £2.183 001) under the 
estimate, the surplus for the two years 
working out at £5,600.000. In 1908-9 
there was a deficiency of £700,000.

The funded debt at the close oï 1910- 
11 ainountd to £010 300 000, and includ
ing the estimated liability in respect of 
terminable annuities, the unfunded debt 
of 140.500.000 and other capital liabili
ties the grosts liabilities of the State re
presented a sum of £733,072,000. The 
total service of the national debt repre
sented a charge of £24 600.000. against 
£21,800.000 in the previous year and 
£28.000.000 in 1908-9.

The magnitude of the nation's income 
is shown to some extent by the tables 
giving the gross amount of income 
brought under review of the Inland Re
venue Department for the purpose of in
come tax. The total for 1909-10 was 
£1.011.000 000. comparing with £1,009.- 

000.000 in 1908-9. The figures show a 
progressive increase rising from £077,- 
800,000 in 1895-G. Tax was levied on 
€086.800 000 and produced £37 679.000, 

equivalent to £2.091,000 for each penny 
of the tax.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.
Any even-numbered section of Domin

ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or !• -•*

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES :—(1 ) At least six months* 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de
sires, perform the required residence du
ties by living on farming land owned 
solely by him. not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.
N.B. — Unauthorized publication of 

this advertisement will not be paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholeea’e.

1 c. f 0.

0 11 0 16
0 09 0 10

14
0 16 0 00
0 19 0 20
0 04 0 10
0 12 0 1#
0 86 0 90
0 76 0 80
0 85 0 90
0 80 0 86
2 00 2 20
2 10 2 26
2 10 2 40
1 40 1 42
1 66 1 67

0 11

0 17| 
0 19
0 21
0 22
0 18

0 19 0 21
0 00 0 00
0 25 0 40
0 00 0 so
0 18 0 20
0 00 0 00

Glue-

Domestic Broken
French Casks .. .. .. .. .. •• ••
French, barrels .. •« ......................
American White, barrels................
Coopers’ Glue .. ..............................
Brunswick Green............... .... ••
French Imperial Green.................
Ne. 1 Fund tare Varnish, per sal. 

a Furniture Varnish, per gal.
j Brews Japaa......................................

Black Japan.................................... ..
Orange Shellac, No. 1 .. •• ••
Orange Shellac, pure......................
White Shellac .. .............................
Putty, bulk, 100 lb. barrel .. ..
Putty, in bladders...........................
Kalsomine 5 lb. pkgi......................

Paris Green, f.o.b. Montreal—
Brls. 600 lbs.................................
100 lb. lots Drums, 50 lbe. ..
100 lb. lots Pkge., 1 lb.............
100 lb. lota Tins, 1 lb..............
Arsenic, kega (800 lbe) .. ••

WOOL—

Canadian Washed Fleece .. .. ••
Nsrth-Weet........................................
Buenos Ayres.....................................
Natal, greasy........................................
Cape, greasy........................................
Australian, grata? •• •• •• •• •• «

WINKS, LIQUORS, ETC.—

Ale—

English, qte....................... ..............•• »• 2 40 2 70
English, ........................................................ 1 60 1 70
Canadian, ptfl............................................... 0 85 1 60

Porter—

Du bill Stout, qtfl. •• •• •• •••••• 2 40 2 70
Dublin Stout, pts....................................... 1 60 t 76
Canadian Stout,, pte...................................... 1 gg 155
Lager Beer, U.8........................... .... i. 1 25 1 40
Lager, Canadian...................................... 0 80 1 40

Spirit*, Canadian—per gal.—

Alcehal #, O.F.....................................  4 70 4 80
Spirits, 80, O.P......................................... 4 25 4 96
Spirits, ». U.P........................   2 80 2 50
Club Rye, U.P............................................ 4 00 4 00
Rye Whiskey, erd., gal.......................... 2 30 2 80

Perte—

Tarragona..................................................... 1 40 6 00
Opertse............................................................ 2 00 5 00

Bherriee-

Diea Henna.................................................. 1 50 4 M
•ther Brands.............................................. 0 85 5 00

Clare ta

ll*1®»;...................................................... 2 25 2 76
St. Julies.................................................... 4 00 6 00

Champagnes—

Piper Heidaieck........................................ 28 00 84 00
Cardinal k Cie......................................... 12 60 14 60

Brandies—

Richard, gal.................................................. 8 76 7 00
Richard 20 years flute IS qte. in caee ig 00
Richard, kedednal................ •• .. •• 14 50
Richard V.S.O.P., IS qts..................... 12 26
Richard, V.O., 11 qts.............................. 9 00

Scotch Whiskeys—

Bullock Lade, G.L. •• •• •• •• •« ••
Kilmarnock..................................................
Usher’s 0.V.G..........................................
Dewars................... ................................
Mitchells Glenogle, IS qts.............. *.

do Special Reserve 12 qts..............
do Extra Special, 12 qts...............
do Finest Old Scotch, 12 qts...

10 25 10 50 
9 50 10 00 
9 00 9 50 
9 26 15 00 

8 00 
9 00 
9 50 

12
Irish Whiskey—

Mitchell Cruiskeen Lawn......................
Power’s, qts..............................................
Jameson’s, qts..........................................
Bushmill’s........................... .. .. ••
Burke’s........................................... .. ••
Angostura Bitters, per 1 doe..............

8 50 12 
10 25 10
9 50 11 00 
9 50 10 60 
8 00 11 60

14 00 16 00
Gin—

Canadian green, eases............................ 0 OO 5 86
London Dry...................  7 26 8 00
Plymouth........................   9 00 9 60
Ginger Ale, Belfast, doe......................... 1 80 1 40
Soda Water, imports, do*..................... 1 30 1 40
Apollinaria, 60 qte...............................  7 26 7 60



0 171 
0 19 
0 21 
0 22 
0 IS

40 2 70 
60 1 70 
85 1 60

2 70 
[70
I 66
1 40 
1 40

k 70 4 80 
i 26 4 96
1 80 2 60 
I 00 4 00
t SO 2 80

l 40 
i 00

L 50 
> ;

t 25 
l 00

6 00 
6 00

4 09 
00

2 76
6 00

B 00 84 00 
2 50 14 60

I 76 7 00 
16 00 
14 60 
12 26

9 00

0 26 10 60 
9 60 10 00 
9 00 9 60 
9 26 16 00 

8 00 
9 00 
9 60 

12

8 50 12 
0 25 10
9 60 11 00 
9 60 10 60 
8 00 11 60 
4 00 16 00

0 OO 
726 
9 OO 
1 90 
1 30 
7 26

9 60 
1 40
1 40 
7 60
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WE MAKE HIGH GRADE FAMILYIENT

oleea'e

Machines
FOR THE MERCHANT’S TRADE

Write ue for Prices
W# Osa latere* Yea.

FACTORY k GENERAL OFFICEi 
CHICAGO, ILLINOIS

ALL MACHINES FOR CAN
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence fce 
Chicago, Illinois.

SECURITIES.

Cio’g PriceBritish Columbia,
1917, 4*4 p.e 
1941, • p.c 

Canada, 4 per cent loan, 1910 
S per cent loan, 1991. 
Inac. Sh.
1% p.e. loan, 1947. 

Manitoba, 1910, » p.e.

m 914

RAILWAY A OTHER STOOD

Oct. 7. 1911 109 Atlantic A Nth. Weak S p.e. gw. 
let M. Bonds

19 Buffalo A Lake Huron £10 
do. 6*4 D.c. bonds 

Can. Central 6 p.o. M. Bde. Hal. 
guar, by Oort

Canadian Pacific, 1100 
.c. bondsDo. I p 

Do. 4 p.o. deb. stock. 
Do. 4 p.o. pref. stock 

Algoma S p.e. bonds

Grand Trunk, Georgian Bay, 
1st M.

100 Grand Trunk of Can. old.

Canadian insurance Companies—Stocks and Honda.— Montreal Quotation» Oct 16,1911.

Mann el Company. No.
Shares

Last
Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share.

Canada
quotations 

per cl

British American FMre and Marine .. 16,000 3*—6 moe. 860 860 97
Canada Life.................................................. 2,500 4—8 moe. 400 400 160
Confederation Life................................... 10,000 71—6 mon 100 10 277
Western Assurance.................................. 25,000 6—6 moe. 40 20 80
Guarantee Co. ef North America ... 18,872 2—8 moe. 60 60 160

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound.

Alliance Assur.......................................... 20
Do. (New)............................................ 1

Atlas Fire & Life.................................... 10
British Law Fire, Life....................... 10
Commercial Union................................ 10
Employers’ Liability.......................... 10
Equity & Law...................................... 100
Gen. Accident, Fire & Life .... 5
General Life............................................ 100
Guardian.................................................... 10
Indemnity Mar.......................................  16
Law Union & Rock............................. 10
Legal Insurance ..............................— 6
Legal & General Life......................... 60
Liverpool, London A Globe............... 10
London..................... .................................. 25
London A Lancashire Fire...............
London and Lancashire Life .... 5
Marine....................................................... 25
Merchants’ M. L..................................... 10
North British A Mercantile .... 26
Northern..................................................... 10
Norwich Union Fire............................ 26
Phoenix..................................................... 60
Railway Passen........................................ 10
Royal Exc.........................................  St.
Royal Insurance..................................... 10
Scot. Union & Nil. “A”................. 20
Sun Fire.................;................................ 10
Sun Life.................................................... 10
Thames A Mer. Marine...................... 20
Union Mar., Life................. ................. 20
Yorkshire Fire A Life......................  5

Shares Dividend

260,000 12a. per sh.

460,000 12s. per sh.
220,000 6s.

100,000 17*4
296,000 76
100,000 11s.

10,000 28
179,996 12*4
10,000 10

200,000 10

67,000 16 2-8

160,000 6e 6d per sh.

100,000 ..
20,000 17s 6d per eh.

245,640 £ 110
86,862 20

106,660 SO
20,000 16
40,000 40s. per sh.

60,000 0
110,000 40s per sh.

800.000 40
44,000 80a
68,776 *

100,000 20
689,220 £ 10
294,468 76 2-9
264,885 17*
240,000 12s. per sh.

48,000 10 2-8
100,000 18%

66,400 18
111,814 50

Paid Closing Prices

2 1-5 m 12*
1 is, 18*

24s 61 6*
1 81 4*
1 181 20*
2 Ml 16
6 28 29
1*4 H 2
6 7, 7*
5 93 10*
8 81 9

12s 6* 6#
1 H u
8 161 17*
1 22| 23*

12*4 48 49
2*4 261 27*
1 21 8

15 Î8, 89*

2*4 21 8*
6*4 891 40*
1 8| 81
8 80 81
6
2

38 834

100 217 220
1*4 214 261
l 81 «1

10s 11
7*4 801 2C1
t 61 71
2*4

*4 6 »!

2nd equip, mg. bds. • p.e... 
iw 1st pref. stock, • p.e..
100 2nd pref. stock 
100 8rd pref. stock 
199 • p.c. perp. deb. stock..
199 4 p.c. perp. deb. stock..
100 Great Western shares, f p.e.
100 M. of Canada Stg. 1st M., S p.e. 
100 Montreal A Champlain 6 p.e. 1st

mtg. bonds....................................
Nor. of Canada. 4 p.c. deb. stock 

100 Quebec Cent, 6 p.e. 1st Ine. bds.
T. G.IcB., 4 ...........................

109 Well., Grey
4 p.c. bonds, 1st mtg. 
y A Bruce, 7 p.e. Ms. ,

1st mortg.
w. A Ott. 4 p.e.

Municipal

wuh, in pn. p p.«.
reel, star.. I p.«. 
i, red. lelt, «% p.n 
c, s p.e., 1WT ..

1M City ef Lead.,Ont., let pft. I u, 
100 City ef Montre.1,
100 City of Ottawa,
100 City of Quebec,

redaare. in, « p'.e.
100 City oT Toronto, 4 »

Stt p.e., U»..............
I p.c. pea. eea. del
« p.e. at», beads .......................

10* City ef Winnipeg deb. 1014, I p.n 
Deb. aerlpt., 1007, »

111«

101
82

100
M
01

Mlecellaaeene 

| finnniln ComtMUIV
lOeaade HortCweet Lead Oi.~ .. 
i Hndeoa Bey

111

104
•4

102
in
it
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North American Life Assurance Co.
"SOLID AS THE CONTINENT."

JOHN L. BLAIK1E, 
President.

E. GURNEY,
J. K. OSBORNE, 

Vice-Presidents.

-2 1910 *-
TOTAL CASH INCOME........................................... $2,176,578.38
TOTAL AbSETS.............. ............... . .. .............. 11,388,773.32
NET SURPLUS to POLICYHOLDERS .. .. .. 1J74.768.U8
PAYMENTS TO POLICYHOLDERS....................... 887,830.«2

L. GOLDMAN,
ALA., F.O A., 

Managing Director.

W. B. TAYLOR, 
bLa. LL-k,

Secretary.

HOME OFF/CE, TORONTO.

WAHTED.—Commercial Travellers for 

a profitable side-line required by all 

business men ; no samples. Address, 

in confidence, A.B.C., P.O. Box 676, 

Montreal.

PERPETUAL CALENDAR

1911 sepreMBeR 1911
Fri Sat SUN * Mon Tue U Wed Thu

1911 October 1911
SUN Mon Tue Wed Thu Fri Sat

1 2 3 4 5 6 7

8 9 10 11 12 13 14

15 18 17 18 19 20 2 1

T 2 23 24 25 26 27 28

29 30 31

Sell Non-participating 
Life Insurance

in The Prudential No estimates. Every
thing in the policy guaranteed.

Write us about an Agency. Good Contract.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Incorporated as a Stock Company by the State of New Jersey.

JOHN F. DRY DEN, President. Home Office, NEWARK, N.J.

AsaMsy. March, May, Jmly, August. October, December, 31 Days. April, June September, November 3S Days.
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INSURANCEINSURANCE

BRITISH AHERICA
HEAD OFFICE..............TORONTO.

BOARD OF DIRECTORS : —Hon. Geo. A. Cox, Preeident; W- 
R. Brock and John Hoeltin, K.C., LL.D., Vice President»; 
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Laah, K.C., LL.D.; W. B. Meikle; Geo., A. 
Morrow; Augustus Myers; Frederic NichoU»; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
CAPITAL.......................... .........................................  $1,400,000.00
ASSETS............................... ... ............................... 2,022,170.18
LOSSES PAID SINCE ORGANIZATION

The Federal Life “Sïïîœ
HEAD OFFICE, HAMILTON. CANADA.

Capital and Assets .................................................. $ 4,866,443.08
Total Insurance in force.................. .................... 22,309,929.42
Paid Policyholders in 1910 .................................... 339,897.07

MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER,

Preeident and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District. 33,620,764.61

IIMIlii miTlltl LIFE INSURANCE C0., Portland, MaUHIUH IIIU I UHL FRIO. t. RICHARDS, PRESIDENT
Accepted value of Canadian Securities, held by Federal 

Government for protection of policyholders. $1,206,576.
All politic» tuned with Annual Dividend» on payment of second 

year1» annual premium.
Exceptional opening» ior Agent», Province oi Quebec and Eastern Ontario. 

Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.
Get the Best . . .

Do not place your insurance 
. policy until you have learned 

all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life-Insurance Comnan*
Head Office, - TORONTO.

Metropolitan Life Insurance
Company, of New York, company/

Assets ....................................♦.............. . $313,000,000
Policies in Force on December 31st,

1910................................................. 11,288,064
In 1910 It Issued in Canada insuran

ce for............... ................................ $ 26,564,000
It has deposited with the Dominion 

Government exclusively ior Can
adians more than.......................... $ 9,500,000

There are over 414,000 Canadians insured in the
METROPOLITAN.

Subscription 

Order Form

THE CANADIAN

Journal of Commerce
M. S. FOLEY, Editor end Proprietor.

Subscription 

Order Form 1
1

SUBSCRIPTION ORDER FORM

The use of this form will ensure » copy of the "JOURNAL OF COMMERCE" being forwarded every week to any part
of Canada, United State» etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “Journal of Commerce,” for one year, commencing 

...................... ............................ .......... .............. for which I agree to pay $3.00 on demand.

Name...........................................................................

Address..............*.........................................................

Date......................................... .... »
NOTE.—Subscribe* may change the addreee 10 which they desire the "Journal of Commerce " to be lent »s often u they wish

h
k
t
L
k
ll

■ ■ w
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The London & Lancashire Life & 
General Assurance Association, ud.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
, We particularly desire Representa

tives for the City of Montreal.
CHIEF OFFICE FOR CANADA:

164 ST. JAMES STREET, MONTREAL

Alex. Biseett, SECgi£îgXF0R

Canada Branch : Head Office, Montreal.

PiM
Liverpool^ 

London , 
sv Globe A

INSURANCE COMPANY 
KgggfcL IMITE D^|

Waterloo Mutual Fire Ins. Co.
Established in 1868.

HEAD OFFICE, WATERLOO, ONT.
Total Assets 81st Dec.. '910.............$705,926.07
Policies in force in Western Ontario over 80,372.00

WM. SNIDER. GKO. DIEBEL,
President. Vice-President.

Frank Haight, I T. L. Armstrong, _Manager! | In.pector.

CONFEDERATION LIFE
ASSOCIATION

HEAD omet, TORONTO..... I 1
EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION NOLI.*

WRITE FOR PARTICULARS

mont.cal office i 

EOT ST. JAMES STREET.

J. P. Mackay ....................Cashier.

A. P. RAYMOND,
Gen. Agent, French Department.

PROPERTY
The property at the junction of the Ottawa and the St. 

Lawrence Rivera, some 25 miles west of Montreal, within easy 
reach bÿ two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is
land nearly one fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

FOR SALE.
The place was anciently known as “Lotbiniere Pointe,” but 

has been re-named by the owner “Roslevan” from its penin
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner,

M. 6. FOLEY,

Editor-Proprietor of the

'Journal of Commerce,"

Montreal.

ESTABLISHED 1856.

Hiram Swank's Sons
MAIN OFFICE I 
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center and Bottom 
Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
♦ ♦ ♦

TO THE TRADE.
In addition to our plant at Johnstown, Pa., we are 

now operating our New Plant at Irvona, Clearfield Co., 
Pa., on the Pennsylvania and New York Central R. 
iR.’s. Send us your Inquiries.

WESTERN Acsosr:roe
FIRE AND MARINE. Incorporated 1851 v

Assets.................................... $ 8,213 488.28
Losses paid since organization — 54,069,727,16
Head Office. - Toronto, Ont.
Lon. Geo. A. Cox, President ; W. R. Brock, Vice-President} 

W. B. Meikle, General Manager ; C. C. Foster. Secretary.
MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.

ROBERT BICKERDIKE, Manager.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

Capital Fully Subscribed................................................... 114,760.000
Life Fundi and Special Trust Funds............................... 88,686.000
Total Annual Income, exceeds......................................... 86,000,000
Total Aaeets exceed........................................................  111,000,000
Deposit with Dominion Government................................ 1,260,327

Head Office Canadian Branch :<>»™*o,ffonwijtae. Meet real.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING. Supt. of Agencies. J MeGRIWOB. Iter. Gen. Branch,


