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the manufacturers too 
In time they will wake 

too low anil

making the assessments ti|*>n 
low in the initial years, 
up to the fact that the assessments are

increase them. Anil as year by year the

THE FUTURE OF ONTARIO 
COMPENSATION.

I The future of workmen’s compensation in Ontario 
as it will he organised under the provisions of the 

! radical act passed at the recent session of the legis­
lature will depend to a very great extent upon the higher.

__ , ,u. commissioners who are chosen to Whit it comes to, ...
adendnister it Gossip has mentioned several names turcr, who arc compelled to participate in the scheme 
T oonection b it thus far the Provincial Gov- at the outset will do pretty well, but those who come 

m th,LTs kem i,s own counsel, and ,« is not pos- in later, say in eight or ten years, will hnd themselves 
"h'l"'1 to sneak with any certainty regarding the „ the cheerful position of liemg compelled to pay
,,b ltmenl' It is to he hoped in this connection through the nose for the accidents of former years, 
Z’ÏÎe iariô clemment will reahte the scrams ,„Tver the cost of which inadequate assessments 

3 ctailed in these appointments, refus- have been made. This brings mto relit t c mos
r*™ nuided bv merely |»rtixan considerations, vicious and objectionable feature of tie w m e ‘YLlmJ v! be responsive to the activities of j scheme. The manufacturer who is ,n busmess a 

ln, - ....c.pniicrs. For the putting into opera- t|le time that the scheme is put into operation, u 
Cmr^ / .Hi exncrimcntft and far-reaching legisla comparatively soon after closes up, owing to ns ac 
llU“ ° . 1 vvhich has just been passed, exceptional „f technical or financial capacity will come out on
tK>" 3S wanted men with outstanding administra- |,i, workmen’s coni|iensation exceedingly wi , s«t^_^
r Z «^ve LTers and 'ufiicient h-ckbone lbe continuing cost of his accidents will be tranSW
mie and executive ,muer is fcrred the shoulders of hi, more enterprising and
* U;fUS:ri' fron! ,,me ,n time in connection with capable competitors who survive him. And they 
sure to a thc de- will lie compelled to shoulder this unfair burden,
their admmstrato^f * Act wh|ch jf wc is ll(, escape from it. Anything more ca.cul-
fioencies ^ visiMe i„ due ciliated in the lor,- run to mill.tate seriously against
"e Üvïè'th™ the'ontario Government will suc , omar....... . cannot be imagined ; it is simply
course. W hetlier their I the placing of a burden on the best business enter-

remains ,,-J in the province, which the less capable escape, 
workmen n probable that there Probably in due course of time the Ontario Work-

,!*L m ' men’s C.rnipensatkm Act will Ix-txmie a classic ex-
will be trou e .§ lQ ^ expectcd that the ample of how not to do it, which other less hasty

—; -£■'J2VSrSTSS S SC* —* -».. .Exl Time is essential for the bringing weigh its unfairness in many other directions can-
1, would not be sun>rising not he expected. Ry the passing of this Act.

unfair burden lias been placed upon the industry of 
the province which it will be long in escaping from, 

indeed it does effect such a happy coiisttmma-

begin to ,
«cumulating cost of past accidents has to lie priH 
vided for, tlie assessments will grow higher and

in fact, is that the manufac-

wee.
in great style, 
out of their defects.

fifteen years elapse before theeven if some ten or
inherent drawbacks of this scheme begin to apjiear.
If experience is any guide, what will happen in if ever 
Ontario is that the commissioners will begin by tion.
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AGENTS IN ALL THE PRINCIPAL CITIES OF THE WORLD.
New YorkThe BanK froneects every description of banking 

buelneaa. Including the Isaue of Lettera of Credit Traveller» 
Cheques end Drefta on Foreign Countries. end will nego­
tiate or receive for collection BlUa on any place where 
there la e Rank or Banker.

Ixmdon. England. Agents, Parra Bank, Limited.
Agents. Mechanics and Mftals National Bank, nr* Collections made (n all parts of the Dominion, and returns 
promptly remitted at lowest rate» of exchange. Commercial Let­
ters of Credit and Travellers' Circular Letters Issued, a callable 
In all parts of the world.
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This development, would have a tendency to 
strengthen the confidence of business men and finan­
ciers and to hasten the coming of better times. 

Course of Wheat Prices.
However, the farmers (East and West) have this 

year to face contingencies apart from the perennial 
dangers connected with climatic uncertainties. The 
prices of wheat and other grains have been falling 
as a result of large yields in other countries; and 
some authorities have been predicting that the world 
is likely to encounter a period of low wheat prices. 
So this year the producers in our prairie provinces 
are watching the tendency of wheat prices with 
anxiety than is usually manifested.

Banking and Grain Movements.
The bankers in Montreal and Toronto
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MONTREAL, TODAY, MAY 1$, Hit arc now
getting the benefit of the large shipments of wheat 
and other produce sent out from Fort William and 
Port Arthur at the beginning of the month. Bills 
of exchange drawn against these shipments 
ing forward in considerable volume. It is said that 
the large shipments of last fall did not serve to cut 
down the quantity of grain carried at the lake 
terminals to any great extent. According to reports 
the fleet of boats leaving the head 01 the lakes this 
month carried about as much cargo as in other years ; 
but apparently the interior elevators arc about bare 
of grain.
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Local Money.

These bills of exchange will be available in due 
course in New York; and unless they are entirely 
offset by other movements of funds they may have 
some tendency to banish the premium on New York 
funds that has prevailed so persistently in this 
ket. The local money market is practically as it 
was a week ago, unless it be that the tendency is a 
little easier. Call loan rates are 5’/ to 6; and mer­
cantile paper ranges from 6 to 6'/2.

European Money.

705t
707
711

7», 713

708,709

I mar-

WESTERN CROP SITUATION.

\ In spite of the cold wet spring, the latest reports 
from Saskatchewan, the most important of the Can­
adian provinces as regards wheat growing, are to 
the effect that from 80 to 85 per cent, of the wheat 
has been seeded, and about 10 per cent, of the oat 
crop. It is said that the crop has made good pro­
gress in the western and northern parts of the pro­
vince and that the slow germination has caused the 
grain to take root in most satisfactory manner and 
that it will thus be able to withstand better the spells 
of heat and drought which will, no doubt, material­
ize from time to time throughout the summer. An­
other result of the late spring is said to be that the 
farmers are putting in a larger acreage of coarse 
grains than usual.

1 Paris again secured the bulk of the new gold 
offered in the London market. The arrivals this 
week aggregated about $3,500,000 and the price paid 
was '/id. less than a week ago. Bank of England 
rate is held at 3 p.c. English financial papers say 
that the strong continental demand for the weekly 
consignments of gold has been standing in the way 
of a reduction of the London rate. In the open 
market call money is quoted t^j to 2)4 p.c.; short 
bills arc 2 15-16 p.c.; and three months’ bills 2 15-16 
p.c. The Paris bank rate is 3'/2 p.c.; and private 
discounts in that market are 2^j. At Berlin the 
Keichsbank quotes 4, as against 2'/ quoted in the 
open market.

1

Effect of a Good Harvest.
The whole country is greatly interested this year 

in the western crop situation. If the farmers west 
of Lake Superior succeed in taking off a crop that 
nets them satisfactory profits, the general trade of 
the Dominion must necessarily experience beneficial 
results.

London Group in Trouble.
Ca Me dispatches from London this week state 

that considerable anxiety prevailed there over the 
position of a group of prominent financiers who had 
loaded themselves to excess with Grand Trunks and
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MONTREAL’S MUNICIPAL 
FINANCING.

other Canadian securities. It was feared that they 
would not be able to make the necessary arrange­
ments for their pressing liabilities; and some looked 
for a big financial crash. However, it proved pos­
sible to induce a syndicate to take over the endan­
gered holdings and a sensational bankruptcy was 
averted. Past experience teaches that when very 
large speculative holdings arc 
way, the market as a rule is apt to be depressed for 

time afterwards, inasmuch as the parties 
undertaking the work of salvage naturally wish to 
liquidate the newly acquired stuff as expeditiously 
as possible.

Votes of the Montreal City Council this week au­
thorised $8,ouo,ooo in permanent loans and $3,750,- 
000 in a temporary loan. The money is required 
to meet the present needs of the city, the borrowing 
jiower of which this year exceeds $13,000,000.

These are enormous figures and it is to be ho[>ed 
that the financial amateurs who are on the City 
Council will give heed to expert advice on the sub­
ject of the proper placing of the loans instead of 
insisting on knowing better, as is mostly the way 
of financial amateurs, and trying to run thing' them­
selves. Montreal has had expensive experience of 
the results of amateurs' meddling in its financing be­
fore now. In 1911 the Controllers presented to coun­
cil a rc|*>rt asking authority for the placing of a $7,- 

cent. loan on the London market at
was

taken in hand in this

-, une

Nkw York Money.

Call loans in New York are steady at 1 >.i to 2 
p.c. Time loans have been weak: Sixty days, 2/1 
p.c.; ninety days, 2'/, p.c.; and six months 3 p.c. 
Another large accession of reserve strength is to he 
noted in case of the New York banking institutions. 
All members of the clearing house, in the Saturday 
statement, reported loan contraction of $912,000, 
and cash gain of $7,400,000—the net result being 
an increase of $5,197,000 in surplus reserve, which 
thereby rose to $41,683,000. The banks by them­
selves had a loan expansion of $5,251,000 and a cash 
gam of $4,000,000—the gain in surplus in this in­
stance being $1,814,000.

Gold Exports from New York.

oœ.ooo 4 per
97, though the Bank of Montreal. The rc|x>rt 
blocked, and before the Council's next meeting the 
Bank of Montreal withdrew its offer, owing to the 
condition of the London market. The market went 
front bad to worse and eventually this $7,000,000 
loan was issued about twelve months later at a 4‘A 

rate and giving a net return to the city of(icr cent.
96.825. The refu-al of the council to accept the 
expert advice given it lost the city a cool $1 >00,000 

The assertive amateur spirit is very much alive 
the City Council at the present time. No one 

has ever accused Mayor Martin of being a fin­
ancial export and at the present he cannot 
fairly be expected to he able to devote much 
time to the careful consideration of financial 
problems, seeing that his days ami nights are so fully 
occupied in acting as an employment bureau, in in­
structing policemen and firemen in the rudiments of 
their duties, and in quarrelling with the Board of 
Control. However, with the lofty superiority and 
confidence of the amateur, he seems quite prepared to 
throw over-board the city's financial advisers of many 
years, and, no doubt is ready to place the City's 
loans himself. Mayor Martin has an enterprising 
and pertinacious temperament, but it will be sur­
prising if the common-sense of the Council allows 
anything of the kind to be done. The intimation 
that Montreal had thrown over its financial advisers 
would simply mean the depreciation of the city’s 
credit ami not only so, but would have an unfavour­
able effect upon Canadian municipal securities m 
general. These have already had harm enough done 
to them by the self-willed vagaries of the people 
who manage to get elected on city councils. Alter 
the sharp lessons which the dear money period of 
the last year or two has given to our municipalities 
it should be plain enough to the amateur financiers 
on the city councils in Montreal and elsewhere that 
thev can best serve the interests which have been 
placed in their care by taking heed to expert advice. 
It means less self-glorification—but our city coun­
cillors are in no danger of running short of that 
commodity.

i'll

The foreign exchange market in New \ork has 
been very strong this week. Last Saturday $1,000,- 

engaged for shipment to Paris. On Mon­
day two shipments were arranged for—$1,000,000 
for Berlin, and $2,000,000 for Paris. These ship­
ments apparently exhausted the supply of gold bars 
available in the Treasury—for on Tuesday, when 
the international bankers sought to procure more 
bars they discovered that gold coin onlv could be 
had. In order to ship gold coin at a profit a higher 
exchange rate is necessary than suffices in the case 
of bars. So there were no shipments arranged on 
Tuesday. Early in the week sight drafts advanced 
to 4.88>i and it is expected that a considerable 
amount of gold may have to be sent to London as 
well as to Paris and Berlin. Exchange bankers 

of the opinion that the specie sent to Berlin

ex» were

were
this week was largely for Russia.

The European bankers have been in quest of the 
metal in order to strengthen their reserves against 
possible critical developments in connection with 
their own finances. Also it is required in connection 
with pending important issues of new securities.

The premiums received on non-marine risks at 
Lloyds, London, in 1913 are said to have amounted 
to approximately $50,000,000.
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THE ROYAL BANK OF CANADA
INCORPORATED 186» The Dominion Bank

f. vital Paid ap $11.560.000 Reserves $13,000,000 
Assets $180,000,000 

head orrice

SI* EDMUND B. OSLB*. M B..
W. D. MATTHEWS.VlwBr..U.«l

!

C. À. BOGERT, General ManagerMONTREAL.

SOS BRANCHES THROUGHOUT CANADA 

14 Brutlwi Is Cita, Berio lies and Domi.it>, Republic
1
: TRUST FUNDS SHOULD BE DEPOSITED

■ lugatoa. JaMalt a. BrldgrtiiMB. Barbados.
in ■ Saving* Account in The Dominion Bank. Such 
fund* ere eafely protected, anc earn interest et 
highest current rete*.

When payment* are made, perticulere of each 
transaction may be noted on the cheque ieeued 
which in turn become* a receipt or voucher when 
cancelled by the bank.

Head Office c.p.V biold/no. Toronto

Neeeee, Batiaeaa.
Part of Ipet I. Trial.

Dalla», hrlfleh Honduras

:

uLONDON. Es*. 
bhiihi at., t. c.

NEW YORK.
William à CM., Su

SAVINGS la coeaeeiloa with all B.anehr. Ac-

DEPARTMENT eel cur rentraire

The

BANK ofTORONTO
I neer poreted 1866.

BANKING
FACILITIES.

The Bank of Tor­
onto la equipped to 
offer customer* every 
facility of modem 
hanking 
Money Orders, Let­
ters of Credit and 
Travellers’ Cheques 
are laeuod. and In­
terest-hearing Sav­
ings Account* may be 
openedat any Branch

Mead Office ; TORONTO, Caaadi.
PAID UP CAPITAL 
RESERVE FUNDS

$6,000,000
$6,307,273 Draft.,

Dlraeter,
Dt-Nraw ComjWN,
Vke-Praa ; Hoe. C.
OiKtbaaHâii, Sic:
I. Grab.

F. How, General Manager.

President; W O. Uoodrrham. Vk*e-Pree.: J. Hbndermon 2nd
Tïïbs.

T. A. IIibd, Chief Inspector

». NEW YORK—National Bank of Commerce. 
CHICAGO—Klmt National llank

LONDON, Knu.—London City and Midland Bank. Limited.

THE BANK OF NOVA SCOTIA
INCOKPORATKI) 111.12. 

CAPITAL . . . .
RESERVE FUND . .
TOTAL ASSETS . .

SS OOO.OOO.
11,000.000.00
S0.161.S29.99 The Bank of OttawaHEAD OFFICE: HALIFAX, N.8.

DIRMOTORS
Jomm T. havsanT. Free ideal. Vmablbb Archibald,Vice- Presides! 

O * Caepball. 1. W AII..on, Hector Mclsars
N 2ir,F' _ J- H l‘lummer. K. K. Harris

Maachestrr. Waller W White. M I).
Geaeral Manager’s OAct. TORONTO, ONT 

H A Richardsoa, Geaeral Manager D. Water*. Asst Gee Manager 
Bupta. of Rrancbr* I A Mel.rod, Geo Kaadersoa. K. Vrockelt. 

Chief Inspector, C. I). Schuman.

Hoe.
DIVIDEND No. 91.

NOTICE is hereby given that a dividend of 
Three per cent, being at the rate of Twelve per 
cent, per annum upon the paid-up capital stock 
of this Bank, has this day been declared for the 
current three months, and that the said dividend 
will be payable at the Bank and its branches on 
and after Monday, the Second day of June, 
19*4, to shareholders of record at the dost of 
business on the 16th May next.

By Order of the Board,

GEORGE BURN.
General Manager.

ISO. ^ BRANCHES ISO
Breeeha^ia^ewrrv |*r<vriBrrof Vane.le.Nrw fouo<!lan<l.J a maire acube.
Carraepeadeata ia every part of the World ifrafts bought* aad sold. 
Pereige aed l>oeiee<ir letter*oferedit Issued Collection, oe ell notais.

The Metropolitan Bank
Capital Paid Up 
Deserve Fund 
Dadivided Prefits -

Head Offite - - - TORONTO

- - $1,000.000.00 

- - 1,260,000.00 
102,647.61

». t. MOORE,
Pre.ld.nl

W. 0. ROSS,
•enrrel b'anagr.

Ottawa, Ont., April 14th, 1914.
A GENERAL BANKING BUSINESS TRANSACTED
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ROYAL EXCHANGE ASSURANCE.THE EFFRONTERY OF THE I.O.F.

The effrontery of the fraternal societies has be­
come almost- proverbial. For years they bluffed the 
public into believing that their financial condition 
was thorough'v sound and that anyone who alleged 
otherwise was prima facie, a tool of the insur­
ance interests or something equally despicable. 
Now that the logic of circumstances has be­
come too much for them, and numerous fratcr- 
nals arc making frantic efforts to get themselves out 
of a mess into financial conditions of more or

Among the great British in suran v companies of 
the first rank, there is none with a finer 
reputation than the Royal Exchange Assur­
ance. In the Canadian field, the Royal Ex­
change is a comparative newcomer, having only 
begun oi>crations in the Dominion late in 1910. But 
elsewhere, the Royal Exchange has been carrying on 
its business nearly two centuries, for it was founded 
in 1720, and for generations its reputation has been 
synonymous with the liest business traditions of the 
City of London. Good insurance companies, like 
good wine, improve with age, and within six years 
of its second centennial the Royal Exchange is 
found to be still improving, strengthening and con­
solidating yet further its strong position, and always 
among the leaders in the adoption of legitimate new 
methods of business. Transacting a world-wide 
business and almost every kind of insurance, it is 
respected everywhere, alike for its integrity and its 
enterprise.

less safety, their effrontery takes a different tone. 
Here is the Independent Order of Foresters putting 
out a statement showing assets at the close of 1913 
of $42.512,003 or considerably more than double 
what they were at the close of 1912, viz., $19,568,- 
403-

This enormous increase in assets has been caused 
by the putting through of the scheme for placing the 
finances of the Order on a sounder basis than here­
tofore. As a part of the scheme a lien was put on 
the certificates of pre-’99 members who arc required 
to pay 4 per cent, interest on up to $260 per $1,000 
certificate. These liens have been now used to swell 
the total of the Order’s assets.

Canadian Organization.
Within a comparatively short time, the Royal 

Exchange has built up a substantial business in Can­
ada, which is being steadily extended under the 
direction of Mr. Arthur Barry, manager for Can­
ada. In the fire department, consistently favorable 
results have been secured. Last year, the Canadian 
fire premium income of the Royal Exchange reached 
the substantial figure of $406,218, an increase of 
$75,000 on the 1912 figures, while the losses 
show the exceedingly moderate ratio to pre­
miums of 39.54 per cent. This is satisfactory 
evidence that a very good class of business indeed 
is being obtained in the Canadian field. In addition 
to its fire business, the Royal Exchange also is now 
building up a Canadian casualty department, writing 
sickness, accident, liability and automobile insurance, 
this department also having the favorable prospect 
of developing important proportions. The Royal 
Exchange has the advantage of an influential Can­
adian directorate consisting of Mr. H. Vincent Mere­
dith, president of the Bank of Montreal, Dr. E. P. 
Lachapelle, of Montreal, and Mr. J. S. Hough, K.C., 
of Winnipeg. The results hitherto achieved bespeak 
for the Company an increasingly important position 
in Canadian fire insurance with corresponding ad­
vantages both to the Company itself and to those 
associated with it.

What the quality of this kind of assets is may be 
gauged from the fact that last year the I. O. F. had 
$50,078,624 insurance terminated, nearly twice the 
amount of the new insurance effected. It is certain 
that in this enormous amount of insurance ter­
minated there figured a considerable proportion of 
old-standing insurance, and it is very probable that 

old members will leave the society thismany more
year. The lapsing of every old member who has 
a lien on his policy means by so much the lessening 
of the Order’s assets as represented above.

Under the present circumstances of the vast 
amount of discontent and disgust rampant among 
the members of the Order, the liens on policies 
are little more than straw assets. They never have 
and do not now represent real property or value 
received. Putting them forward as assets, as if 
they were cash or stocks and debentures is sheer 
effrontery. __________ ________

FRAME BUILDINGS.

Careless construction of frame buildings, placed 
enough to each other to communicate fires is 

said to be the cause of large insurance losses in many 
provincial towns, coupled with ineffective fire fighting 
apparatus.

m-ar

Large Resources.
Last year the Royal Exchange fire department 

achieved a premium income of over $4,400,000, an 
advance of more than $200,000 upon that reported 
for 1912. Losses were favorable absorbing $2,336,- 
790, or about 53 per cent, of the premiums. An 
addition of some $90,000 to maintain the 40 per cent.

made, bringing

TEA AND LIFE INSURANCE
Why the sale of tea and life insurance should go 

together, there seems no obvious reason. However, 
there is a British company which has been running 
this business for eleven years and it reports that “If 
is now an established fact that the two requirements 
—life assurance and tea—can be purchased together 
from the Company at materially less cost than if 
obtained separately.”

against unexpired risks wasreserve
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— Royal Trust Co.
80YAL TRUST BUILDING, 10m Jems ». MONTREAL

*1,000,000 
1,000,000

National Trust Co
$1,500,000 

. 1,500,000

•1
LIMITED Capital Fully Paid 

Reserve FundCAPITAL 
BESEBVE - BOARD or DIRECTORS:

B. V. Bireiith, PnaMiat.
Sir Willia» C. Va» Her»., R.C.E.E. Vi«e-PmU«»t.E. H uee»»»ai»uue 

C. R. IIoumkm O. M*
Macbat

Acte as executor and trustee under will. 
Administers real estate.
Allows interest on savings deposits.

Him II. MuwTAut ai.i.af, 
R. H. A nov*
A. Bai SOASTMF 
A. II. HMAITMWAIT111. r. hbdmmomu 
C. S.V.nBlfO
gm I

VIHiNALDHI* W.
Ilu*. R.
'IA VII» Uoi

„ His T. o. Hha
Uoi’l*. K.V.M.ti. K.ll.V.O.

sih Him.f»i«* Williams Tavlob

A. E HOLT, Maaagrr

MONTREAL DIRECTORS

H. II. Walkkk,
II. J. KUU.HR,

(I.HIUIT,

K. W. Molbon, 
T. II. Macaui.ay

W. M. IlIRK*
RAFETT DEPOSIT VAULTS:

tank el Montreal Bldg., 109 St. James St., Montreal, 
BRANCHES:

TEMPORARY OFFICES :
179 St. James Street

PERCIVAL MOLSON, Man.str.

THE EASTERN TRUST CO.
CAPITAL PAID UP AND RESERVE $1,210,000

$14,000,000ESTATES H 1
IN BUSINESS 21 YEANS

CROWN TRUST COMPANY
Carries on a fiduciary Trust business 

on conservative lines only.
145 ST. JAMES STREET, MONTRE#!.

Trust Company Service

Thle Company offer» prompt, efficient 
end courteous service In eonneetlen with 
any matters coming within

MONTREAL CHARLOTTETOWN 
ST. JOHNS, NFLD.

HALIFAX ST. JOHN

illti'
ENQUIRIES are cordially invited

Dominion Trust 
Company

Head Office - VANCOUVER, B.C.

PRUDENTIAL TRUST COMPANYBRANCHES
Victoria, B.C. NamIhio, B.C. New 

Calgary. Alla. Winnipeg. Man. 
Halil*a. N.S. Charlottetown, P.E.I.
London. England Antwerp, Belgium

LIMITEDVancouver. B.C. 
Weelmlneler, B.C.
Montreal, Que. 
Regina. Saak.

SafetyT reste» fer BeadbeMm
Treat for igmi â Brfiitrar

teariiaa luIgM

hud ornci
9 ST. JOHN 

STREET
uamtbl’AI Uaeuraace of every 
MUHlNtAl. et lowest possible

B. HAL. BROWN, President and Gen. Manager.

Oapaslt Visit
Terns tiseptleail If• $2,500,000

• $2,167,570
Reserve end Undivided Profits $ 674,412

Act» »• executor, trustee, guardian. trsnsfer «gent, 
trustee lor bond holder», .gent (or the investment of 

funds and in til other truet cspecitiee.
Loene money (or client» on first mortgages on im­
proved real estate in amounts not exceedingSO 5 o( con­
servative valuation», netting the investor 6 % to 7 i $. 
Deals in Municipal end industriel debenture».

Subscribed Capital 
Paid-up Capital •

TrastM

Correspondencekind pieced 
rates.

m The Trust and Loan Co.W. B. ARNOLD, Managing Director. or CAHAVA
. #14,000,000 

2,820,000 . . 1,713,193. . 311,000

Capital Subscribed, 
raid-up Capital.
■•••eve reed.
Spacial Eeeerve Feed

MONHY TO LO»N ON Sa.L 1STSTR AND 
•aSSRRDSS TALUS! OP LIPa FOLICias.

EDWIN P. PEARSON ABBUT

NOBTHERN 
ASSURANCE CO. 30 St. Jam** St., MontrealAdelaide St. EaiL Tenets



THE CHRONICLE. No. 20. 689Montreal, May 15, 1914

TRADE RETROGRESSION NOT AFFECTING LIFE 
INSURANCE.

the total fire fund up to $2,017,975- The very 
lanre profit and loss balance of $2,904,115 makes the 
amount available to meet fire losses $4.9«.°9°. an It is a notable fact that the trade retrogression 
increase of nearly $500,000 upon 1912, and equal to which appears to be in progress in both Canada arl 
about 112 per cent, of the premium income. The the United States ,s not affecting the life insurance 
total resources of the Royal Exchange are now nearly companies. As the records already published in

our columns show, life insurance companies in Can­
ada did a record business last year, and the period 
of 1914 which has already elapsed shows that they 
continue to go steadily forward. Now it appea-s 
that in the States, life insurance showed last yeir 
a larger increase than ever before, in spite of slack 
business conditions in other lines, and this increase 

largely in “ordinary” lines rather than in those 
legislature at its session which has just closed is I ,|evoted to industrial insurance. The increase in 
a series of amendments to the provincial Insurance | or(|jnary business of le? ' ig life companies in the 
Act. The changes arc of a minor character with

exceptions, the licensing of all insurance agents I j0]|ars> while the growth in industrial insurance
in the province, and the licensing of underwriters I brings the total increase up to $1,135,000,000. It
agencies and the regulation of the form of their I jg suggested in the States that this result is due to
policies. The agent's license will cost $3 a year, and I ejthcr
to act as an agent without the possession of a license I i^.g been pushing their business with greater ardour 
is to become subject to a penalty, while companies ,|]an ever before, or that the public is being educated

.

$35.500,000.

AMENDMENTS TO THE ONTARIO INSURANCE 

LAW.

Among the legislation passed Uy the Ontario

United States last year was practically a billion
two

of two things, either that the companiesune

equally are forbidden to accept any proposal or appli- Up lo tj,c insurance idea, so that the task of writing 
cation for insurance except from the insured or from jnsurance is more easy. Perhaps, also, it is to some 
an authorised agent. The license is revocable by the cxtcnt true that in a period of tight money such as 
provincial superintendent of insurance for fraud. I ,]le present in Canada, people are inclined to look 
One provision in this legislation states that when by I more favorably upon a conservative investment like 
reciprocal legislation any other legislature in Canada jjje jnsurance than they arc in periods when oppir- 
accepts as valid within its jurisdiction, certificates I tunities of easy money-making are galore. Any 
of authority issued in Ontario, the superintendent | wa^ jn g00(| times or bad times the protection of

life insurance is equally necessary ; the claims that 
always make are unique.

Iof insurance may endorse as valid for Ontario, 
similar certificates issued under the authority of such | ^ 
legislature. The licensing provisions do not apply 
to purely mutual fire or weathei mutual insurance
companies licensed by Ontario or to organisers of , , ,
friendly societies registered under the Act. This One of the best reports issue, by a company .0 
section" takes effect on September 1st of this year. '»* policyholders is that of the Mutual Life of New 

The new legislation regarding underwriters' York. It deals not only with the operations of the 
agencies states that underwriters' agencies may not Company during the past year and its Jnanc a pmn- 
issue policies in Ontario for another principal or '.on but discusses vanous assets o fe ,.stance 
guaranteeing or managing company, unless the latter of interest to the pohcydioldcr-sur enders tw st- 
? . 7 • - /-I, 1 I me policy loans, unfair taxation and kindred sub-IS registered to transact business in Ontario, and the *1^ * ,he simple$t and casiest style, so that
underwriters' agency be regularly licensed Under- J V h('M whatever his attainments,
writers’ agencies policy forms must bear the name > 1 jj , Apropos of the policy loans 
of the principal, guaranteeing or managing company ^ c P interes, ,,,„e that the Mutual 

a prominent and conspicuous manner and must » ■ repayments on ,xdicy
be approved by the Superintendent. Companies L,,e ‘ in lg „<.... , . , . I oans mav be made at any time in Minis
doing business through underwriters agencies are or multiples thereof, this with a view-
required to make a separate return of such business encouragjng repayment of these loans wherever 
each year. | it is possible. The seventy-first annual report of

“the first American life insurance company tels 
a remarkable story of achievement. In this model 
form it is so presented as to be intelligible and help­
ful to every policyholder and cannot fail to stimulate 
a knowledge and pride in the great organisation with 

associated. The example

can

A MODEL REPORT.

!

IC" ll

i.

BANK OF HAMILTON.

Hon. J. P. Hendrie has been elected president of
the Bank of Hamilton, in succession to the late I • ht ^ f0uowe<i elsewhere with distinct advantage 
Senator William Gibson. Mr. Cyrus A. Birge has I both to companies and to the cause of life insurance 
been elected vice-president. I in general.
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“ INVESTMENTS A Much Misused Term
Many who should be, and think they are laying up money for their old age, arc misled into so-called "invest­

ments,” where their hard-earned money is jeopardised, and frequently lost, though it is of the utmost importance 
to them and to those who may he dependent upon them that its absolute safety should be beyond peradventurc.

To those who should invest safely and with caution, not speculate, the bonds of the Canada Permanent 
Mortgage Corporation can be confidently recommended This Corporation is most conservative in the invest­
ment of the funds entrusted to it. For considerably more than half a century it has held a leading position among 
Canada s financial institutions, and its bonds are a LEGAL INVESTMENT FOR TRUST FUNDS. They 
are issued for one hundred dollars and upwards Write for full particulars.

CANADA PERMANENT MORTGAGE CORPORATION
P«id up C.pit.l end Reserve Fund exceed TEN MILLION DOLLARS,

Toronto Street, TORONTO.Kelebllehed IKb

AUSTRALIA and NEW ZEALAND

BANK OF N>:W SOUTH WALES
(ESTABLISHED ,»i/)

- $17,500,000
- 11,750,000 

17,500,000
$46,750,000

- $236,841,080.00

Paid-up Capital 
Reserve Fund
Reserve Liability of Proprietors

<2*

Aggregate Assets 31st March, 1913
J. RUSSELL FRENCH, General Manager.

jjfi BRANCHES and AGENCIES in the Australian States, New Zealand, Fiji. Papua (New Guinea), and London. 
The Hank transacts every description of Austruiian'Banking Business. Wool and Produce Credits arranged.

Meed Offiee:
GEORGE STREET, SYDNEY. London Offiee:

THREADNEEDLE STREET, E.C.29,

Telephone Main2540

Home Bank-Canad» ROBERT MILLER A CO.
CHARTERED ACCOUNTANT» 

Commercial and Municipal Audita and Investigation* 
Liquidation» and Inaolvenciee.

ROBERT MILLER, C.A., F.C.A., (Can.) C.A. (Scot. )
Cable Add 1 me Western Union Code, “Accuracy" MontrealNOTICE OF QUARTERLY DIVIDEND

Notice is hereby given that a Dividend at the rate 
of Seven per cent. (7 p c.) per annum upon the paid 
up Capital Stock of this Bunk has been declared for 
the three months ending the 31st May, 1914. and 
that the same will be payable at its Head Office and 
Branches on and after Monday. June 1st, 1914. 
The Transfer Books will be closed from the 16th to 
the 30th May, 1914. both days inclusive.

By Order of the Board,
JAMES MASON,

General Manager

Quebec Bank Building MONTREAL

YOU WOULD LIKE
Te write were faarantee bond business 7 
Biss belter sendee le patres» 7 
Furnleh e breeder fidelity entrantes 7 
Obtain Ceert and Centres! beads promptly?

Toronto, April aotb, 1914.

CABLE ADDRESS - DYKEBT " You eon do this If you repreeent

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

THE CANADIAN SURETY COMPANY
Head Office, Toronto. Ont.

2ic St. John Street, 
MONTREAL.

Agency Applications invited

■1 i

GOVERNMENT, MUNICIPAL AID BOIDS
Out list comprise» carefully selected offerings of Canadian Municipal. Government 

^ cleee of corporation bond iaeuee suitable lor the investment 
•f the fluids of honks, true! and insurance com pan ire retain and priante invest. 
ere* The aecnntlea we offer combine the two eeaentiala of a satisfactory invest- 
■•vat. namely, safety and good iatereat return

WOOD. GUN DY & COMPANY*
LONDON, INO. TORONTO, OAlt.
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PHOENIX ASSURANCE COMPANY, LIMITED.

Fire Department Report.To have a long record of honourable conduct 
combined with unabated energy and progress at the The 132nd annual report of the fire department 
present day is an ideal which any insurance organ- shows a strength to meet every possible contingency, 
isation might be proud to reach. In the case of the which needs no embellishment. Fire premiums re- 
Phcenix Assurance Company, of London, England, ceived, after deduction of re-insurances amounted 
that ideal has been long since achieved. While from to $7,019,015, of which amount the losses paid and 
year to year, its remarkable and unsullied record outstanding absorbed $3,622,830 giving the favor- 
grows longer, in its enterprise and the energy with 1 hie proportion of losses paid to premiums received 
which its operations are conducted, it keeps fully : of 51.6 per cent.—practically the same figure as in 
abreast of the times and of the changing circum- j igI2. Expenses reached $2,757,995 and show an 
stances and new developments of the insurance busi- | increasing tendency largely on account of the ex- 
ness. For some years the Phoenix of England, as orbitant taxes imposed upon insurance companies 
it is generally known in the Canadian field, has been by many taxing authorities in Canada and the United 
fortunate in having as its general manager, Sir States. The result of the year's operations is an 
Gerald Ryan, who is not only a distinguished actuary underwriting profit of $638,190 which with an in- 

admirable executive and man of affairs, who terest income of $321,995 makes a total of $960,185but an
liv bis frequent visits in the Company’s interests to carried to profit and loss acount. Ihe fire fund
this side of the Atlantic, has become well-known to um0unts to $6,000,000 while additionally there is a
Canadian insurance and business men, and, in pro- reserve for unexpired risks of $3,250,000. So that

foe is known, respected. Under his the total fire funds of the company aggregate $9,-portion, as
direction the fortunes of this fine old British com- 250,000, equal to 132 per cent, of the premium in- 
pany have been raised to a height probably undream- come, without taking into account the very large 
ed of by those of the last generation who managed balance forward on profit and loss account, 
it, and there can be no doubt of its continued pro­
gress upon sound lines to even greater influence and 
prosperity.

Extension of Life Business.
Again last year, an extensive business was trans­

acted by the life department. New policies (net) 
aggregating $6,780,265 and producing a new premium 
income (net) of $302,485 were issued. Claims 
amounting to $2,609,415 by death and $558,360 by 
the maturity of endowment policies were within the 
expectation. With a total income of $6,507,250 and 
outgoing of $4,410,595, the result of the year’s opera­
tions in the life department is an increase in the 
funds of over $2,000,000. At the close of the year 
they stood at $55,030,225. Mr. H. B. F. Bingham is 
the Canadian Life Superintendent.

The Phoenix in Canada.

Among the many fire companies now operating 
in the Canadian field, the Phœnix holds a remark­
able position of seniority, it having first opened up 
here in 1804. For the long period of no years it 
has uninterruptedly carried on its business in Can­
ada, and its record in this respect is rendered the 
more remarkable by the fact that for the greater 
part of that period its interests in Canada have been 
in the hands now represented by the present Can­
adian managers, Messrs. R. MacD. Paterson and 
j. B. Paterson, who with their predecessors have 
represented the Phœnix in Canada no less than 88 

In Canada, as in the other fields in which it 
the Phœnix has secured and now retains 

the entire confidence of the public through its in­
variable adherence to the rule of meeting every 
honest claim in a generous and liberal spirit. Secure 
in the public esteem, occupying financially a prac­
tically impregnable position and living up to a fine 
tradition of service to its policyholders, the Phœnix 

but continue to occupy a position of com-

Immense Funds.

The following is a statement of the funds of the 
Company on December 31 last:—
Fire Funds
Lite and Capital Redemption Funds....................  67,149,330
Marine Funds....................................................
Employers' Liability, Accident and General

Funds ................................................................
ProBt and Lose Account.................................
Capital paid up................................................
Debenture Stock Funds................................

t 9,260,000years.
operates,

2,062,200

473,296
1,416,520
2,114,276
6,389,760

179,446,370
..2,079,366cannot

manding influence in Canadian fire insurance.
Provision tor outstanding liabilities

$81,624,726Total Assets
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Head Office : 112 St. James Street. Montreal

DWCCTOKS i
J. Gardner Thompson. PrmlJanl and Managing Director.

M. Chevalier. Esq.. A. G. Deni. Esq,
John Emo. Eeq. Sir Ale«andre Lacoste Wm. Moleon Macphenon. Esq. 

J. C. Rimmer. Esq.. Sir Frederick Williams-Taylor

Lewis Lame. 5rcns#erp.

CANADA BRANCH HEAD OFFICE. MONTREAL.

M. Chevalier Esq T. J Drummond, Esq., 'YyinltmTT*ylor***'*
William Maison Macpherson. Esq._______ W,II,smv Taylor

Lewis Lame Auhlonl Manogtr.

T. J. Drummond. Esq..

J Gardner Thompson Manager

The Northern Assurance Co. ygiiija »
A O

“Strong as the Strongest"o0 S't
71 HEAD OFFICE FOR CANADA,

'*!! Aecumelited Fends, $31,100,000 »» notbemDoAnmtEbSealET WEST'
ROBERT W. TYRE, Manager.

CM
r

«

0. I. M0BERLY, Suit, el Agtssln.

. . THE . .

London Assurance
CORPORATION

"THE OLDEST SCOTTISH FIDE OFFICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Foended 1806.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN O. BORTMWICK 

Csssdls* .V......

OF ENGLAND.

INCORPORATED IT ROYAL CHARTER A.D. 17*
$2,241,378 
22,487,418

CAPITAL PAID l)P 
TOTAL CASH ASSETS

Head Office lor Canada, • MONTREAL
W. KKNNE0T, W. a DO LUT, IsM

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND

Established In the REIGN ol GEORGE III
$7,250,000

17,900,000
Income exceeds
Funds exceed

of the Company emceed $28,900,000.Including the Fully Suhecribod Capital, the reeourcee

Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager

MONTREAL
Active and Influential Agents Wanted

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
AGENTS BROKERSINSURANCE

11 ST. SACRAMENT STREET
MONTREAL, F.Q.

ICE CO. OF HARTFORD 
4 MARINE INS. CO.

4ETNA INBUI 
•T. RAUL FI
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MARINE INSURANCE RESULTS.

The completed results in marine underwriting for 
the year 1912 are dealt with by the London Econo- 
misl, which points out that the period was not alto­
gether a prosperous one for marine underwriters. 
Early in the year came the great disaster of the 
Tita/tic, and the 12 months closed in a season of ex­
ceptionally heavy weather, which was very fruitful 
in casualties and losses. The results, therefore, 
could not be good ; but, says the Economist, we may 
fairly say that they are not bad “considering"; in­
deed, by the standards of six or seven years ago they 
arc eminently satisfactory, and not one of the com­
panies whose figures are included in the tables ended 
with a balance on the wrong side. Seven years 
ago even that small mercy was too much to hope 
for, and the market may congratulate itself on hav­
ing got on to a much sounder footing where different 
standards prevail and better results arc, as a matter 
of course, anticipated. Throughout the year the 
time agreement was in operation, and underwriters 
had the benefit of the higher rates which resulted 
from it. Now the time agreement has lapsed, and 
the market is working again as a collection of in 
dependent units, with every man quoting rates 
according to his own judgment. In two or three 
years’ time we shall be able to see from the reports 
whether the loss of the agreement has had a bad 
effect. At present it is far too early to make sweep­
ing assertions.

Average profits in 1912 were 7.4 per cent, of pre­
miums against 10.9 per cent, in 1911. Regarding the 
outlook, the Economist says, 1913 should work out 
as quite a respectable year—better than 1912, if not 
as good as 1911. The future of the market is pro­
mising, but there is at present a disquieting slackness, 
and there is only a thin trickle of new business com­
ing forward. With freight markets in their present 
state the marine insurance market could scarcely 
hope to be busy, but it is to be hoped that premium 
hunger will not induce rate-cutting, and that the 
higher level on to which the market has worked 
itself will be maintained in the future. It would be 
a pity to throw away solid advantages merely because 
business is slack.

REASONS WHY.

Our new Montreal daily contemporary, in the 
innocency of its youthful heart, enquires why Brit­
ish life companies do not get after business more 
aggressively in this country. The answer is (1) 
some of them can’t, (2) the rest won't.

Why some of them can’t, our contemporary will 
discover by a careful perusal of the Insurance Act 
of 1910, which we recommend to its attention. That 
Act, which our contemporary’s editor-in-chief, we 
believe, had some share in putting through Parlia­
ment, forbids a company to transact both fire and 
life business in Canada. As most of the large 
British insurance offices, which transact every 
reasonable kind of insurance, have already entered 
Canada for fire business, they arc precluded from 
entering for life business in Canada in the future. 
However, this prohibition docs not apply to a group 
of five or six offices, who have been established many 
years in Canada, and who under the authority of 
previous legislation transacted both fire and life 
business here. Their privileges were continued; 
some of the companies, who think it worth while, 
continue a life business; the others allow their pri­
vileges to remain in abeyance.

The reasons why the latter do not avail them­
selves of those privileges are probably the same as 
those governing the minds of the English life offices 
who won’t come to Canada. The expense ratio of 
life business in Canada is too high for them.

Purely life offices in England are apt to be old- 
fashioned—possibly they are none the worse for 
that—and incredible as it may seem they are so 
deficient in the modern spirit as to be quite uncon­
cerned about size, but are content to go steadily 
along making the best returns possible to their 
policyholders. To expect these offices to launch 
out on an expensive campaign in a country where 
conditions are entirely different from any of which 
they have hitherto had experience, and where other 
organisations familiar with those conditions from 
youth and transacting their business accordingly are 
strongly entrenched, is ludicrous. As it is, they get 
all the business they want and do very well.

By the way our contemporary alludes to life in­
surance as being “somewhat similar" to fire insur­
ance. Well, they are certainly both insurance and 
both issue policies. And in other respects they are 
as similar as chalk and cheese.

MR. A. K. BLACKADAR RETIRES.

The retirement is announced at Ottawa of Mr. 
A. K. Blackadar, M.A., F.I.A., who for the long 
period of 35 years has been the chief actuary of the 
Insurance Department at Ottawa. Mr. Blackader 
joined the department almost at its inception under 
the late Mr. J. B. Cherriman, who was the first 
superintendent.

Mr. Blackader is spending the summer with his 
family in Europe, and on his recent leave-taking be 
was made the recipient of a handsome gold watch 
by the officials of the Finance Department, while 
Mrs. Blackadar also was made a presentation. The 
good wishes then conveyed on the occaslôn of Mr. 
Blackadcr’s retirement will be cordially re-echoed1 
by insurance company officials, who have long sinci 
learned warmly tp- appreciate Mr. Bla^kadar’s manji 
excellent qualities.

" " • « • ^ « A* j.r ^

From the Rough Notes Company of Indianapolis, 
we have received a copy of “The Forum," in which 
are included a large number of the answers to cor­
respondents on every-day questions arising out of the 
conduct of the insurance business, which form so 
popular and valued a feature of our contemporary. 
In ,their permanent form these questions and answers 
covering many varieties of insurance should tic of 
much value.
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PLATE GLASS 
AUTOMOBILE 

GENERAL LIABILITY

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
ONTARIO AND NORTH WEST BRANCH

t Richmond Street. Ceet. TORONTO

PROVINCE OF QUEBEC BRANCH
If. ||, j.mi St.. Cor. Bl. John SI.. MONTREAL

Head Office : TORONTO.
Montreal, IS* St. Jsmet Street. Ouebee. SI St. Peter Street.

THE YORKSHIRE INSURAHCE COMPANY, LIMITED
estbd. MM YORK, ENGLAND ASSETS EXCEED *20 000 000

......... ...On every description ol property. Laree Limits.

............The Yorkshire Is the FIRST COMPANY, llcenied by the FEDERAL GOVERN
MENT, to transact Live Stock Insurance In Canada.

ACCIDENT ................ I’eraonal Accident. Employer»', Automobile, Teams. General Liability, and Plate Glaee
APPLICATIONS FOR AGENCIES are Invited Irom responsible persona.

Alphonse * seise, Ir.
Iles. L NseLisiin, Em

FIRE................
LIVE STOCK

Csssdlen Msns|sr,
P. B. WICKHAM, Msstrssl.C1I1DIAR 1 Ho«. C. I. Dobsrtj 

DIRECTORS I 0. M. leswerth, EM-

rOUNDED 1798.
INSURANCE COMPANY OF 

NOf AMERICA
ADELPBIA, PA.

CAPITAL, . .
SURPLUS TO POLICY HOLDERS .
ASSETS
LOSSES PAID EXCEED .

ROBERT HAMPSON 5 SON, LIMITED
MONTREAL

CZ>e

WESTERN 1
$4,000,000.00

8,844.871.95
17,816,188.57

159,000,000.00
Assurance Company

Incorporated in 1S51

GENERAL AGENTS FOR CANADA.
$3,500,000.00ASSETS over

186»Established
LOSSES paid sties orfsnissllee el Com-

tk»teal Firi A,,,
of CAUSA

. otsp $57.000,000w

A*
e. ACTIVE AGENTS WANTED >9
” for MONTREAL CITY.

MATTHEWS WRIfiNTSOH 1 CO. (CAIADA) LlmlM
OENENAL MANAGERS

liWII BUIL0INQ. Csr. II. Mm «■4 
MONTREAL

DIRECTORS
V. 1. 8«XI. Presides!.

oW. S EEI1LE. Vtse-Pmid«el sad Essa|ia| Mrectsr.
X. A. USB. A.C, U.D.
E. V. COX 
CEO. A. EOBBOV 
PABDEEK BICBOUS [C.T.0. 
COL SIB BEBIT B. PEUATT, 
L B. V00E
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il;STERILIZING PAPER CURRENCY.
THE BANKER A BENEFACTOR.

Among the more notable speakers we find the 
name of Sir Edmund Walker, president of the Bank 
of Commerce, who stated a very signal fact, that 
many of the rich men of the Dominion owed their 
wealth in a large measure to the support accorded 

them by their bankers.
If the banks had not extended credit when and 

as needed the parties referred to could never have 
created their fortunes. An actual case is cited 
where a business man, capable and energetic, 
hampered by lack of capital. He commenced in a 
very small way, but by the assistance of his bankers 
he has been enabled to build up one of the largest 
car-manufacturing industries in the country.

demonstrate to the satisfaction

The comment* of the daily press upon the pro­
posals for the sterilisation of paper currency in Can­
ada have not reflected any great degree of popular 
interest. The reason may possibly be that while 
there is a reasonable and general prejudice against 
the unclean condition in which bills, particularly those 
of the lower denominations, are allowed to be cir­
culated, actual injury arising from the handling of 
soiled currency has been so negligible as to prevent 
the danger, if real danger there be, from being im­
pressed upon the public mind. It is, in fact, rather 
remarkable in view of the results obtained from a 
bacteriological examination of a number of Dominion 
notes conducted by Dr. C. H. Higgins the learned 
pathologist to the Department of Agriculture, which 
revealed an average of 20,000 living bacteria present 

each note, that officers of banks who must of 
necessity come much more often within the range 
of infection than any other class of the community, 
have no complaint to make, and in so far as we have 
been able to learn, no cases of disease communi­
cated by bank notes, to report. The number of 
articles with which human beings come in daily 
tact and which could not withstand an examination 
such as that to which Dr. Higgins subjected Dom­
inion notes, must be very large and the opportunities 
for combatting the spread of communicable diseases 
through other mediums of established potency must 
be equally great. The encouragement given by tha 
Government to the retirement of mutilated or unclean 
Dominion notes by agreeing to transmit at ils own 

Dominion notes for soiled

»
■

1

Hill■■ ir'i W
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Such a man must 
of his bankers that he is capable, prudent and depend- 

Then, because the bankers have confidence in
to successive

able.
him, they advance funds in response 
requests for enlargement of credit. Gradually in­
creased profits enable him to refund to the bank, the 

force in the commercial world, and 
which it has no legal 

stronger, the tie of

con-

man becomes a 
the bank has an account upon 
hold, but, perhaps, what is 
good-will and gratitude. , , .

Another way in which the banker helps the grow- 
ing business is in the refusal to discount the paper 
of weak purchasers. In this way the rising manu­
facturer or merchant is probably forced to confine 
his transactions to purchases of a fairly good class, 

from the load of bad debts

even

expense and risk new 
currency of the same character sent in for redemp­
tion at the expense of the banks, is, however, a 
change in the right direction which will be dulv 
appreciated by the business community. The sug­
gestion has the merit of practicability and the ad­
vantage that it will tend to diminish what must be 
the overwhelming percentage of risk of infection 
through circulating currency. The proposal regard- 

the sterilisation of bank notes is, we understand, 
still under consideration and therefore tub judtee. 
but it will be apparent to the practical mind that toe 
difficulties to be encountered are not easy of solution 
and that in the case of bank notes the necessity of 
such frequent sterilisation as is suggested, is prob­
ably not required.—Journal of Canadian Hanker.. 
Association.

and is thus protected . .
which has killed many otherwise successful com-

1 a,nie importance of a bank in the community is very 
vital, and a bank officer who is conscientious has the 
satisfaction of knowing that he is a real forccfor 
good in his sphere of action —Stcrlmtj Hank Idler.

ing

CENTRALISATION IN FIRE INSURANCE.

This tendency towards centralization in fire insur-raw® tfyrr-i «
particulars. Writing especially of fire insurance, 
must be well known that those companies which can 
assume a large amount of risks can do so at a pro­
portionately smaller expense than the smaller com­
panies. The fact that so comparatively few of the 
companies are doing the bulk of the business points 
in no sense to the existence of a fire msurance trust.

The fire insurance business is one of the law 01 
supply and demand, and competition will invariably 
regulate the rates in time. There are. and there 
always will be certain combinations of fire msurance 
companies for the preservation of right practices, 

with the exception of transitory agreements they 
secret and well defined operation

LONDON A GLOBE INSURANCE 
COMPANY.

the direction of the associate architects, 
Messrs. J. Rosson Gardiner and Xobbs & Hyde, the 
F G M Cape Company, contractors, are already at
work'on the foundations for the n^v. VV'-'Tn iirn’. cô 
ing of the Liverpool Ik London iv Glolie Insurance

C The Company arc taking no chances with the 
foundation, but are carrying d >wn thirty fee to_be I 
rock. It is expected that the building will he com­
pleted about March, 1911.

LIVERPOOL Sc

Under

hill
cannot fix rates as a
°fTheS growthm*f,0thi big companies has been the 

result of shrewd management, of a good start, origin­
ally and of a strict adherence to proper business 
principles and methods and not to any clandestine or 
prearranged device bv which the public is made to 
pay more than it ought to pay for its fire insurance 
protection.—Insurance Agé, N.V.

theM$ irisée?** rSÆ

year.
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COMMERCIAL UNION PALATINE
ASSURANCE COMPANY LIMITED
of LONDON, England

INSURANCE COMPANY LIMITED
of LONDON, England

(*• »t SUt December tell)
(Ae at list December Kit)

Capital Fully Paid

Fire Premiums 1912, Net 
Interest, Net . . .
Total Income . . .

Capital Fully Subscribed . 
Capital Paid Up . . .

. $14,750,000 
1.475,000

$500,000

. $2,421,745
. 127,350
. $2.549.095

Life Fund, and Special Trust
Funds, . . 68,056,830

Total Annual Income exceeds 39,500,000
Funds . . . . $4,000,000Total Funds exceed . .

Total Fire Losses Paid
Deposit with Dominion Govern­

ment ....

. 118,000,000 
. 155,780,550 Deposit with Dominion Gov'nt $155,666.67

In addition to the above there Is the further 
guarantee of the Commercial Union Auurance 
Company Limited, trhose Fundi exceedtmi,ooo.ooo : : .• .• .* .• .• .•

1.077.033 36

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

J. McGREGOR, W. 8. JOPLING, J. McGREGOR. W. 8. JOPLING.Manager Assistant Manager Assistant Manager

ESTABLISHED IMQ9

SUN INSURANCE
OFFICE

Total Funis Exceed Canadian Investments Over

$108,788,258.00 19,900,000.00
POUNORD A.D. 1710. FIRE AND LIFE

North British and MercantileHead Office 1
Threadneedle Street - London, England 

Tin OMmI laurantt Offlee Is Ike WwM

Straits ever Capital tad all LiaklUHtt tnttdt
$10,000,000

Canadian Branch t
IS Wellington Street East, Toronto, Ont. 

H. M. BLACKBURN.

INSURANCE COMPANY
DIRECTORS 

Chai. P. Si sa. Kao
Wid. MOM

Head Office for the Dominion i
80 St. Francois Xavier Street - MONTREAL. 

Agents In all the principal towns In Canada. 
RANDALL DAVIDSON, Manager.

G. N. Moncbl, Kay.
Ksy.

LYMAN ROOT.
Autilant Manager, 

This Company commenced liuiinw* in Canada by 
depositing $300,000 with the Dominion Government 
for eecunty of Canadian Policy-holders.

------- THE--------

Continental Reinsurance Syndicate
CAPITAL STOCK

Subecrlbed 
Paid Up 
Surplua, 1912 .

Premium and Loaa Reserve, 
$6,827,13a

«10,862,607
2,036,636
1,483,906

INSURANCE

Phœnix of Hartford
Company

Total Caah Aeeeta 
Total Loeeee Paid

I $11,404,634.19 
I 70,700,343.46

J. W. Tat ley, Manager.
MONTREAL.

General Agent* 1

BRANDT & FISHER,
22 MÔNCKEBERO-STR., RATHAU8-HÔRN,

HAMBURG, GERMANY.AgflUaUss* far Agaaataa Isvttsd.
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national-ben franklin fire of 
PITTSBURGH ENTERS CANADA.

National-Ben Franklin Fire Insurance Com- 
oanv of Pittsburgh, having decided to enter the 
Canadian field as a non-tariff company, has appointed 
Mr N W. Renwick its Canadian manager.

This' Company commenced business in 1911 with 
a paid-up capital of $1,000,000. At that time it was 
Xd with the National Insurance Company. 
The latter company commenced business in 1866. 

The following are the results for 1912:—

Net premiums...................
Total Income....................
Net Losses Incurred.. ..
Total Assets ..••••• ••
Surplus to Policyholders .
Liabilities Except Capital

Western National "‘h^eW^attcr "companies.

OF NEW SUN LIFE BUILDING 
LAID.

An important stage in the construction of the 
head office building on Dorchester Street, and Dom­
inion Square, Montreal, of the Sun Life Assurance 
Company, was reached on Wednesday, when Mr. 
Robert-on Macaulay, the veteran president of the 
Company” happily recovered from his recent severe

illness, laid the corner-stone. .Cut on the side of the stone facing Metcalfe 
Street were the words: “This stone was laid on 
the 13th of May, 19M. by Robertson Macaulay, 
executive head of the company since 1874.

An address appropriate to the occasion was made 
hv Mr. T. B. Macaulay, managing director, who 
remarked that the new building would be impressive, 
dignified and beautiful, worthy not only of the Com­
pany but also of the City. Mr. Robertson Macau­
lay," having declared the stone well and truly la d. 
also addressed the gathering, expressing the belief 
that the Sun Life would show in the future a splen- 
did advance similar to that which has been made in

thAPlarge gathering was present at the interesting 
ceremony, the fact that the veteran president was 
able to attend giving great pleasure.

CORNER-STONE

Thenew

..11,625,688 
.. .. 1,698.068 
.. .. 743,368
.... 3,337,646
.. .. 1,623,917 
.. .. 1,813,729

already connected

MIDLAND’S CANADIAN BUSINESS.

At the London and Midland Insurance Company's 
annual meeting recently held in London, the Chair
man stated that the Company's Canadian business
Showed a considerable increase during >9'3- 1
Canadian fire business has, however, he said, failed 
durTng the past year to produce the profits which t 
has heretofore shown. In common with practically 
all fire insurance companies operating m ie .

;£r t;
years past But for this fact the whole business of 

fire bu,,neSl^î|;ioN;;llàKïn produce the satis-

london and

STATES LIFE COMPANIES' EXPENSE 
RATE.

UNITED

experienced byAnother very satisfactory year 
the leading United States life insurance companies 
in 1913, so far as the ratio of expense was con­
cerned. Although the volume of new business 
written last year was greater than in any preceding 
year, the average expense rate, compiled with refer­
ence to the mean amount of insurance on the books, 

but remained at $7.10 per thousand, 
the New York Spectator. This 

cent, less than the high

was

adian
factory0 pro'fits'^it has shown in the past.did not go up, 

as in 1912, says 
figure is some thirty per 
figure reached in the years of extreme pressure prior 
to 1905. For the past seven years the New York 
law imposing a limitation upon expenses incurred 
in the procurement of new business has been in 
effect, with the result that the average rate of ex­
pense on mean insurance has come down from 1.03 
per cent, in 1903 to 0.71 per cent, in the past two 
years Probably a standard has been established 
which will not be deviated from for many years to 
come, although individual companies may possibly 
go lower. An average charge of seven dollars per 
thousand of mean insurance in force, including a 
commissions and expenses on new business, as wel 

indicates a good degree of economy in

ALBERTA INSURANCE RETURNS.

A report compiled by Mr. R. L. Nicholson acting 
head of the provincial insurance office of Alberta 
shows that one hundred and sixty-eight hcens 
companies are doing business 111 the Prov‘"“’,and 
it is announced that the number is increasing from
month to month. . . , ,Following is a summary of premiums received and 
losses paid by the various classes of insurance
^Kire—Returns received from /8 of 79 companies 
(mutuals not included) premiums, $2,363,491 Î ,osses’

'fife—Returns received from 32 of 33 companies 
—.remiums, $1,919-5'8i claims paid, $368.17+

Hail__Returns received from ten companies pre
miums, $302,079; losses. $215.079.

Automobiles—Returns received from fifteen com 
panies-premiums, $40.351 losses, $14.201.

Arrangements are being made, it is said, to bring 
The Bank of England yesterday reported a reserve the insurance legislation of the provinces b ^ 

against liabilities of 44.51^ per cent, against 44.26 per British Columbia .Saskatchewan1 and Mamtotainto

««'■ '»• «* »«* - r 3 p dr?'A^r‘J5t5L&.,-d »n„„s
The Aern, lemrenee C«np.e, he, ben, hcen.eh the* i, ,h, «> chetg. • h.eese lee .« i—

sprinkler leakage insurance in Canada.

inan-as taxes
^The high rate of 1.03 per cent, in 1903 contrasted 
with 0.71 per cent, ten years later indicates a saving 
in expenses on the part of twenty-five companies of 

$35,400,000 last year alone.over

ance agents.to transact
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The Employers’ Liability6

Assurance Corporation Limited
11 11 OF LONDON, ENGLAND n

Canadian 
Government 
Deposit 1 1 1

11 1111

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.
$1,021,187

STANDS FIRST 
I* Ike liberality el Is Eel- 
ley Cenlriots, bi Itaanela! 
strength, an« bi Ike llber- 
■my el bt less leltlemenis

Moat Liberal Policies Issued

Offices: MONTREAL, TORONTO
Mana<»re lor Canada, GMFriN & WOODLAND. 

JOHN JENKINS, Fire Superintendent.

S

THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00

Personal Accident, Sickness. Plate-Class, Guarantee and Liability
Insurance.

Board of Director»:
J. 8. N. OOUGALL, Vice-President 

J. K. OSBORNE,
8. H. EWING, President 

HON. N. CURRY, JAMES McGRLGOR, T. H. HUDSON
T. H. HUDSON, Manager.

TORONTO : 
Trader» Bank Bull dine

VANCOUVER WINNIPEG MONTREAL 
Merchant» Bank Building

FOUNDED 1171

The OCEAN ACCIDENT 4 GUARANTEE CORPORATION, Umiled
of LONDON, England

Accident, Health, Employers’ Liability,Guarantee and Plate Glass Insurance
LIBERAL POLICIESUNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

«11,260,000
«46,000,000

Canadian Head Office TORONTO, Ontario
CHARLES H. NEELY, General Manager lor Canada and Newfoundland

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,
IIS ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers’ 
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.

All Policies Guaranteed by The Liverpool and London and Globe Insurance Co., Limited. 

ASSETS OVER FIFTY-SIX MILLION DOLLARS.

Ü
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BANK OF COMMERCE CHARGES SHARE 
DENOMINATION.

MUNICIPAL BUSINESS ON CAS1I BASIS.

Officers of municipalities generally and financial 
houses will be very much interested in specific re­

change of Canadian Bank of Commerce stock cer- commendations which the city controller of Calgary
tificates, which are of a par value of $50, into cer- has made to the council. He desires that the 
tificates of a par value of $100. For the purpose cil should raise the money for improvements before
of the exchange the books of the company will be spending it. Another is the establishment of a
closed on August 15th, and the new certificates will “store fund." This fund would always stand at the
be issued to shareholders of record that date on credit of the citizens, either as cash or in store. The
September 1st or as soon after as possible. total of the two equal the amount of the fund, 't he

No fractional shares will be issued by the bank, interest and sinking fund on the debentures would
As it will be an exchange on the basis of one share be more than offset by cash discount of purchasers,
of new for every two shares of old, the evening up and secondly, by the difference between the deben-
process which shareholders will be expected to look tures and bank interest on the money necessarily tied
after themselves will be a simple matter. Holders up in supplies on hand. In other words, the con-
of odd numbers of shares will have either to buy or trailer desires the city to do its ordinary business on 
sell one share of stock before turning in their old a cash basis, 
certificates for exchange.

Arrangements are now being made for the ex-

coun-

UNFAIR TAXATION OF LIFE INSURANCE.
A FINE AMBITION,

The ambition of the management is to furnish 
policyholders with the safest and best life insurance 
at the lowest possible cost. With safety the first 
consideration, the purpose is yet to deal equitably 
with all policyholders, old and new alike, extending 
to the former, so far as legally possible and ac- 
tuarially practicable, every new provision introduced 
into policies of later issue, and striving all the while 
to improve all contracts by the addition of every 
desirable new feature, but carefully excluding certain 
alleged “liberal provisions" that would subordinate 
the interests of persistent members, who make life 
insurance possible by maintaining their policies in 
force, to the convenience or caprice of that vacillating 
class, who early abandon their contracts to the in­
jury of all that remain.—Mutual Life of New York's 
report to policyholders.

A bill has been drafted for presentation to the 
1 Ontario Legislature in which a provision is made 

for a tax of 1 .yj p.c. on the annual premiums col­
lected by Canadian companies. There is consider­
ably more than a billion dollars of life insurance in 
force in the Dominion of Canada anil the policy­
holders could easily threaten the life of any govern­
ment. Now if the policyholders of the Province of 
Ontario knew that every cent, of this tax to be 
collected by the legislature must be deducted from 
the dividends of existing policyholders, or added to 
the premiums of new policyholders, there would be 
such an out-cry that the legislation would never pass. 
The policyholders do not know this but the agents 
should let them know it. The taxation of the pre­
mium incomes of life insurance companies is a tax 
put on the self-sacrifice of the husband - and fathers 
of the Province. Taxation should fall most heavily 

luxuries and most lightly on necessaries. Now, 
life insurance is certainly one of the great necessaries 
of modern life, and therefore the proposal to in­
crease taxation of premium income is most unstates­
manlike. It is up to us to do everything in our 
power to influence public opinion against this most 
unjust system of revenue.—Mutual Life of Canada's 
Aycnts' Bulletin.

oil

NORTH BRITISH A MERCANTILE 
(LIFE DEPARTMENT).

Mr. H. N. Boyd, F.F.A., who has been appointed 
Canadian manager of the Life department of the 
North British and Mercantile Insurance Company 
is busily engaged in connection with organization 
work, etc., at the Head Office for Canada, Montreal.

The North British and Mercantile has enjoyed 
unrivalled prestige in Canada, in its fire department 
for many years under the management of Mr 
Ranuall Davidson which will give its life branch a 
prominence at the very start which cannot fail to 
be of very great advantage and add much to the 
reputation of Canadian life assurance.

The following statistics are taken from the annual 
report of the North British and Mercantile for the 
year 1912.

PERSONAL PARAGRAPHS
Mr. M. C. Hinshaw, manager for Canada, Atlas 

Assurance Company, took a business trip to the
Maritime Provinces this week.

* * * *
Sir Gerald Ryan, general manager Phoenix Assur- 

Company, of England, is expected to arrive in 
Montreal early next week.
ancc

Life Department.
Life Fund...............
Annuity Fund .. ,.

.. . .$68,267,895 

.... 15,179,555 
Life Income Premiums and Interest................ 8,512,110

Mr. Boyd has had 27 years experience in the life 
business in Scotland. He commenced his career in 
the Scottish Equitable under the eminent Actuary- 
Dr. T. B. Sprague, and was later agency super­
intendent of the City of Glasgow Life Office, after­
wards being promoted to the position of manager at 
Edinboro, and finally assistant secretary of the Head 
Office, Glasgow.

Mr. T. N. Kilpatrick, Sudbury, Ont., has been 
appointed agent of the Globe and Rutgers Fire In­
surance Company. Mr. Kirkpatrick is well and 
favorably known in Sudbury.

* * '* *
Mr. A. M. Nanton, of the Winnipeg financial firm 

of Osier, Hammond & Nanton, was elected a director 
of the C.P.R. at the regular monthly meeting of the 
board held on Monday. Mr. Nanton succeeds the 
late Sir William Whyte.

H
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nm mm it. mw e—— MrtHrtK Ir CaiJ<»
THE BRITISH AMERICA 
ASSURANCE COMPANY

« A. D. IE04

Phœnix Assurance Co.L,d
Or LOUDON, ENGLAND. (Founded 17M)

FIRE
‘‘TOTAL RESOURCES, mr •

FIRS LOSSES PAID •
DEPOSITS wltk F«Ojr.l C.»«r«

iumm.
IN BOTH BRABCHEB. A».l» «•

R. MacO. Paterson, | Managers.
J, e. Paterson, I

100 St. Francois Xavier St. • Montreal

LIFE
. $71,300,000.00

MS,000.000,00
leceryer.ied : IUJ,

t IN

HEAD OFFICE : TORONTO 
Old Reliable Progressive
Assets over • ■ $2,300,000.00
Losses paid since organizationover - - $37,000,000.00

AGENTS WANTED

DIBMCTtmtl t 
W. D. BROCK. President 

W. B. MEIKLE, Vlce-Preeldent
1. A. I.AHH, K.C.. LL.D.

KO. A. MOBKOW
AVHUWTDB MYKKB

a'i.KX LAI HI) _ _ I^OoMll HIMMT M.PILLATT

Established 1864.

New York Underwriters
Agency.

A. 81 J. H. STODDART
100 William Street, HEW YORK 

PROVINCIAL AGENTS.

ROBT. HUKKRIHEB, M.P. 
B. W. «-OX 
H C. CuX I

Q

B. B. REGISTERED

E. F. OABBOW.W. s. MBIBLE.
Oaaoral Maoaior

THOMAS F. DOBBIN, Resident Manager
MONTREAL

JuMW. WM. MoUlOli
A BOBEST T.HVNTI-B

Vloiitrenl.gue. 
WHITE A CAL*IH.

Ht. John. V». 
RdmundT. HlOOfc, 
r|i*riotletown. P.K.I. 

fid.

Mi BPHT, Love, Hamilton 
A KanvoS,

Toronto, Out. 
Hammond a Naetoh. 

BOlMi
ALPHEti .1. Heli..

Halifax N S.
A TEE

°eLwii Man

A Sons, Ltd., St. John’s, N

T. D. RICHARDSON, Supt. for Canada, TORONTONorwich Union. 
Tire7n su rance 

"çÇociety/Tmited L'UNION
FUI IISUMICE CIMPAIY, linihi

■ Il

jŸorwich., fcngland
Head Office i PARIS, France.

Established IMSINSURANCE AHAINST,
ACCIDENT AND SICKNESS 

PLATE GLASS
EIRE
EMPLOYEES- LIAMLITV . $ 2,000,000.00

5,303,255.00
Capital fully subscribed 
Net Premiums in 1912 .
Total Losses paid to 31st Dec., 1912 86,000,000.00

TORONTO
MONTREAL

Mead Office lor Canada .
Meed Office for Province of Quebec,

Aeenti wanted lor the Accident Branch.
JOHN NUcEWEN tQInnindou le- Quebec. Canadian Branch i

LEWIS BUILDING 17 ST. JOHN STREET, MONTREAL

THE LIFE AGENTS’ MANUAL - $3.00
Published by the Chronicle, Montreal

Manader lor Caoada ,
MAURICE FERRAND

FIRE INSURANCE 
COMPANYBRITISH COLONIAL

Montreal.ROYAL BUILDING, 2 Place d* Armes,
STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

Director tad Secretary ' THEODORE MEUNIER

Office :

Maaajtr i H. W. THOMSON. 1

di
Pre.id.el i HON. C. L DUBOID,

In.rBCToms.
It. T. Bmow*. P. O. Bo* M. Retina. Saab.l_ (Urne Bhownb, Jr., II Tone, street. Toronto. Ontario.

H. A. CEABLEBOt*. P. O. Bo* M, Montreal. Que.
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CONSERVING THE PROCEEDS OF 
THE DEATH BENEFIT.

per cent, interest. If it is stipulated that the 
insured shall be left with the Company at interest, 
the guaranteed rate of 3 per cent, will be increased 
each year by the excess interest earned thereon, as 
measured by the interest factor used by the Company 
in that year in the computation of dividends. As 
the dividend factor is at present 4.4 per cent., the 
excess interest in the current year will be 1.4 per 
cent. Likewise, if the sum insured is to be paid in 
a fixed number of annual instalments, such instal­
ments will be increased each year by dividends of 
all interest earned in excess of 3 per cent, on the 
balance in the Company’s hands, according to the 
interest factor used in that year in the computation 
of dividends. This provision applies to the twenty 
instalments certain, when the income is to be con­
tinued during the after lifetime of the payee, but 
there will be no dividends from excess interest on 
instalments subsequent to the first twenty. If the 
insured under existing policies omits to select an 
option of settlement in his lifetime, the beneficiary 
may make the selection after his death.

sum

Life insurance, as a means of providing for one’s 
dependents after death, as well as a provision for 
one's own comfort in his declining years, has come 
to be recognized as the paramount beneficence of the 
ago. Unfortunately, the proceeds of the life insur­
ance policy, to maintain which the insured may have 
stinted and saved through long years, are often dis­
sipated or lost soon after his death through unfor­
tunate investments or unwise expenditures by reason 
of the beneficiary's inexperience in business affairs. 
To prevent disasters of this sort, the Continuous 
Instalment Policy was devised, says the Mutual Life 
of New York's report to policyholders. Under this 
form of contract the proceeds of the policy at 
maturity are to be paid to the beneficiary in equal 
yearly or monthly instalments during a stated num­
ber of years certain, and as much longer as the bene­
ficiary may live. Thus a fixed monthly or yearly 
income is assured for life—an income which cannot 
be dissipated or lost, which cannot be alienated or 
expended in advance, and which is certain to be re­
ceived promptly, alike in good times and bad.

THE GLOBE INDEMNITY COMPANY OF CANADA.
The Royal assent has been given to the act chang-

Origin of Continuous Instalment Plan. ing the name of the Canadian Railway Accident In- 
This policy, which is now written by many com- surance Company to the Globe Indemnity Company 

panics under various names (Life Income, Monthly of Canada, and Manager Emo is busy giving effect 
Income, Pension Policy, etc.), was originated by to the alteration.
Emory McClintock, then, and for many years after, It >s expected that this change of name will be 
the renowned actuary of The Mutual Life, and was of great benefit to the Company and its agents, par- 
first issued in 1893,' the Company’s semi-centennial t.cularly as it more closely "identifies the Company 
vear. In 1906, the Legislature of New York enacted w"'1 the Liverpool & London & Globe Insurance 
that this method of payment, with other options of Company which
settlement, should be provided for in all policies its policies. . .. .
thereafter issued by New York companies, beginning Mr. J. Gardner 1 hompson, manager, and Mr. L 
with January i, 1907. In addition to the continuous Lai tig, assistant manager Liverpool \ London & 
instalment method, other options provide for the Globe, are respectively president and vice-president 
payment of the proceeds of a policy in a fixed num- °‘ the new company, which transacts accident, sick- 
ber of instalments—not for life,-or the proceeds ness, liability, burglary and automobile insurance, 
may be left with the Company on deposit at a guar- and is about to commence fidelity and guarantee
antccd rate of interest per annum until the death of “uiîPee*i1 , T , •. ... 4 . . 4 . r
the beneficiary, to be then paid in cash. The Globe Indemnity will start a complete set of

All policies issued by this Company since Decern- ‘he most liberal and comprehensive up-to-date poh- 
ber 31, 1906, contain these several options of settle- cles in the market, and will arrange to apply the new 
ment, and by order of the Board of Trustees, these conditions to policies, now in force of the Canadian 
options are now made applicable to all policies on Railway Accident Company. , . n. .
the books of the Company, which, by their terms, 'Ve have every reason to believe that the Glob 
are payable at maturity in a single sum of not less I Indemnity will continue in the same path of progress 
than $1,000, and where such course is legally possible. ! an(' prosperity, which attended the Canadian Uail- 
This means that every holder of such a policy in waX Accident, under Mr. Emo s management.
The Mutual Life, not already providing for con­
tinuous instalments, whether such policy was issued 
seven years ago or seventy, may now stipulate that 
the policy at maturity, in lieu of payment in a single 
sum, shall be settled by one of the following methods, 
when that is legally possible.

( 1 ) The proceeds of the policy to be left on de­
posit at a guaranteed rate of interest during the life­
time of the beneficiary at whose death the principal 
sum will be paid in cash.

( 2) The proceeds to be distributed in equal annual 
instalments during a specific number of years, rang­
ing from five years to thirty, as may be selected.

(3) The proceeds to be disbursed in equal annual 
instalments during twenty years certain, the instal­
ments to be continued thereafter during the remain­
ing lifetime of the payee.

Each mode of settlement is the equivalent of a 
cash payment of the sum insured, on the basis of 3

controls the stock and guarantees

IMPERIAL BANK'S REPORT.
The annual report of the Im|>erial Bank for tilt- 

year ended April 30, 1914, which reveals the usual 
large proportion of liquid assets to total liabilities, 
also shows earnings, after the usual deductions, 
amounting to $1,236,984. This compares with earn­
ings of $1,125,971 in the last year, with $1,004,340 
in the year ending April 30, 1912, and with $841,61)2 
in the year ending April 30, 1911.

The Imperial Bank has for long occupied 
able position in the matters of readily available 
reserves, and at the close of the year it had cash 
assets of $12,944,000, of which $1,706,919 was in 
coin and $11,237,087 in lcgals. The banks’ total 
liquid asets aggregate $34,473459 or about the same 
as at the close of the previous year and some three 
millions in excess of the amount at the close of the 
1912 year.

a not-
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"A PERMANENT POSITION.” YOUR CARD
Ai s representative of the "Oldest Life Insurance 
Company in America ” will prove your beet 
introduction.

That's what a Prudential 
ageney «entrant means far 
the man who makes geed. 
The Prudential has agents 
wha have been with us 
mere than thirty years.

WHITE SI ABOUT AN ABINCT.

1 nee

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK
% .a;

THE PRUDENTIAL INSURANCE CO. OF AMERICA
Horn OH.:«. NEWARK. N.J.FORREST F DRYDEN. Fuudaii

•• . Slack Ccnuunr k» the Sul. «I New J.'«r

Impregnable Strength 

Incomparable Dividends

Maximum Benefits

Minimum Net Cost

general
FIRE ANS LIFEAcmetiT

ASSSURANCE CORPORATION. Lx d
OF PERTH. SCOTLAND.

Total Security to Policyholders S8,600.000

D. It. WILKIE.
Vice-Chairman. 

Canadian Advisory Board

i!roe Tumi to product *a Aoeitre, addi
PELEO HOWLAND.

Chairman.
Canadian Advisory Board George T. Dexter

T. H. HALL, Manager for Canada. 
JUDSON O. LEE, General Aeant, Montreal tad VICE PRESIDENT

New York, N.Y.34 Nassau Street

The Equity Fire Insurance Co.
TORONTO, CAN. THE LAW UNION & ROCK

Founded ia ISO!NSOUANCE CO. LIUITED, LONDON.
Assets Exceed - $47,500,000.00

Over $10,800,000 Invested la Canada.
FIRE and ACCIDENT RISKS accepted.

Caaadiae Head Office i 112 St. Jama Street, Cerner Place d'Armes 
MONTREAL.

^r.:^Mrw"“d,i7,^B;,»ïci.DON
Acrldcat Dept. I CeeadUn Meaegrr

WkL GREENWOOD MOWN. Gemeral MeauRmr
i

OSKKRAL AORXTSt
Ft,well, Inl.rlm Hr.neb F.ulkn.r à Oe„ Halifea

uanagvr. Montr.nl W. ». Ilullnn.t. \ anreaver
çsïïï^rEàa.t'ïr juï:

MoCallum. Mill A Co., Regime.

A. B.

W. D. Al

Tk* NATIONALE FIRE INSURANCE 
COMPANY OF PARIS, FRANCE.MOUNT ROYAL ASSURANCE COMPANY

$2,000,000
7,491,390
1.857,150

SUBSCRIBED CAPITAL 
TOTAL FUNDS . .
NET SURPLUS

$250,000.00
729,967.38
202,041.02

PAID UP CAPITAL 
TOTAL FUNDS 
NET SURPLUS

AGENTS WANTED IN UNREPRESENTED DISTRICTS.
MONTREAL.HEAD OFFICE FOR CANADA

L. C. VALLE, Inepeeter for QuebecH. H. YORK, I * .peeler 1er Onterle.J. E. CLEMENT, General Menaper.

LIFE AGENTS’ MANUAL.
Prlce^SWO.New and Greatly Enlarged Edition now on the Press.

ORDERS ARE NOW BEING BOOKED BY

THE CHRONICLE
Lake of the Woods Bldg., St. John St., Montreal.

V
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its being utilized in a proper, thorough, intelligent, 
honest and uniform mander, and afterwards to bring 
the conclusions reached to the attention of the 
public. In other words, to design means whereby 
property owners everywhere could readily distinguish 
between superior and inferior fire appliances, ma­
terials and fittings. Recognizing the established fact 
that correct conclusions from data obtained in labor­
atory experimentation can best be drawn by persons 
having extended field experience with the articles 
tested, we have always restricted our output in the 
way of reports to those which have received the 
formal approval of the Council of Underwriters' 
Laboratories, which, as you know, is made up of 
twenty-two of the leading experts of the United 
States and Canada, having a most extended ex­
perience in this field of work.______

UNDERWRITERS’ LABORATORIES 
NEW FEATURES IN THEIR WORK.

(fly IV. H. Merrill, manager.)

!

In addition to the Chicago plant, which is now 
pretty fully equipped, we have had in successful 
operation for something over a year a station in the 
Xv of New- York, devoted up to the present time 
almost exclusively to electrical testing. The very 
encouraging results obtained from the operation of 
the New York station in the electrical field lead us 
to the hope that we may be able to expand in the 
East so as to cover certain other branches as well.
I have in mind particularly articles that we refer 
to as staple products, for which standards are well 
established and on which all necessary research work 
has been completed here at the Chicago station. VVe 
have found that under the single direction of the 
Laboratories, and with our standard forms of test
apparatus, absolute uniformity in results is obtained, ^ ncw edition (the fifteenth) of the well-known 
and with the usual counterchecking in test work it Life Agents' Manual has been in course of pre-
is now quite immaterial from our point of view natation for some time past and is now in the press,
whether an electrical switch or socket or fuse is >piu, ncw edition is thoroughly revised up-to-date and
tested at the Chicago or the New York station. 1 he greatly enlarged. At the same time it retains the
results are shown to be identical. useful format of previous issues, being not too large

On the other hand, it is a matter of considerable to g(l ;,| tp,e pœhct 
convenience to the submitter to find facilities for 'phe Manual contains the premium rates for all 
work of this character in the East as well as the policies Qf an the life companies actively transacting 
Central West, as proof of which it may be cited that business in Canada, copies of policies, 20 payments 
the volume of electrical work at the Chicago station Life Plan, giving the guaranteed values, etc., at age
has in no wise diminished since the opening of the explanations of policies; conditions of poli-
New York station, and that to-day the New York cjes as t0 (jav5 Qf gracc- loans, cash surrender values, 
station is doing a volume of electrical work about paid-up policies, extended insurance, automatic non- 
the same as that of the Chicago plant. forfeiture, voidance of policy, indisputability, revival,

It is our ambition to afford similar facilities in the e(C) together with much other information which 
East to cover staple products in other lines, including t|]c nfe man daily requires and cannot obtain so con­
fire windows, fire doors and similar retardants, many veniently elsewhere.
appliances using gases and oils, and certain routine 'phe price for single copies is $3.00. The Ciiron- 
test work on automatic sprinklers and other hydraulic 1CLg js now booking orders at its office, to St. John 
appliances. Whether or not this ambition will be Street, Montreal, 
realized remains to be seen, but I have a reasonable 
expectation that before many years we may bother 
vou with an invitation to visit something in the way 
of a testing station of Underwriters’ Laboratories 
every year instead of once in two years, as at present.

NEW EDITION OF LIFE AGENTS MANUAL 
COMING OUT.

DOMINION STEEL S REPORT.
The annual report of Dominion Steel shows that 

in the last quarter earnings were insufficient by 
$270,833 to meet fixed charges and depreciation 
allowances. Surplus for nine months’ after meet­
ing all charges and paying regular dividends on all 
stocks was $429,728, without any distribution on corn- 

stock in the fourth quarter. This was wiped 
out by the end of the year and replaced by a deficit 
of $86,105.

Canadian Connections.
In response to recommendations made in a report 

to the British Government by the English Trade 
Commissioner in Canada, we "have opened an office 
in London for the inspection of English-made goods 
intended primarily for export to Canada and the 
United States. The chairman of your committee 
on controlling equipments for electric fire pumps, 
who is one of the chief members of our staff and 
the chairman of your electrical committee, sailed 
from New York last Saturday to visit our London 
office and look over the field of our work across the 
sea, which shows some prospect of extending out­
side of England into Germany and Italy.

It should be borne in mind that Underwriters 
Laboratories are necessarily something more than 
a shop or shops equipped to conduct experiments on 
sample wares. If our work began with the construc­
tion of a suitable apparatus for testing and ended 
when a test on a device or material was completed, 
the work would be interesting and instructive, per­
haps, but of limited practical value. Q#r prqblpm 
" been to devise, machinery for the proper diges­
tion of the data obtained in the tests and to insure

mon

Organised 1868 and IB5S 
Assets 

aa,020,276.62
1 Surplus to
I Policyholders
I *3,616,126.66

®h,

Anlicat»» (w Afndn 
isvitri.

canadien Head Office
liontreai

has
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RAILWAY PASSENGERS
#t>SASSURANCE CO.

\VVOF LONDON, 
ENGLAND

0°

oï -------  Also
ALL KINDS Of 

EMPLOYERS’ AMD PUBLIC 
LIABILITY

(IlfCLODIHG AUTOMOBILE.)

PLATE CLASS AND FIDELITY GUARANTEES 
Hud Offto, fit Cl Mil, Ceefederettew Uf« lilUi» TORONTO

F. H. RUSSELL, Manager

established 1141.

0»

Transacts : ___
FIDELITY GUARANTEE 
BURGLARY and 
LOSS OF MERCHANDISE and 

PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY (all kinds) 
AUTOMOBILEi© INSURANCE

Q
Applications for direct Agencies invited.

r ll ELECTRICAL BANK and STORE PROTECTION 
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

Hud Office, MOITOEML
F. J. J. STARK, General Manager.

o
% %K

CASU^^

THE FEDERAL LIFE ASSURANCE COMPANY
Of CANADA

made a record for 1913 that will be hard to lurpau, The Annual Report juit issued 
showed improvement and increase in every item of the Company s operations. One of 
the most gratifying was that the Total General Expenditure W ÀS 
EITHER 1912 OR 1911. despite a large i
written. The percentage of General Expenses to Premium Income showed the large 
decrease ol 2.2 per cent. An Agency with this Company would therefore he desirable.

-Write-

LESS THAN IN
increase in business in force and new business

C. L. SWEENEY, Provincial Manager for Quebec, 180 St. James Street, Montreal.

Prelect YOUR FAMILY while it is Dependent upon You !
Prefect YOURSELF against Dependence on Your Family, in year OLD A0E1

HOW?
By secating a " SPECIAL FAMILY POLICY ” in

THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA
Per particular*, write direct le Heed Office—NATIONAL LI PE CHAMBERS. TORONTO. 

ALBERT J. RALSTON. Managing Direr*or. P. SPARUN6. SecretaryEUAS ROGER?, President.
Several good openings for producers
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High Pulse Rate.' MEDICO-ACTUARIAL INVESTIGA­
TION OF MORTALITY OF AMERICAN 

CANADIAN LIFE ASSURANCE 
COMPANIES.

Ratio of 
Actual Kxpectod Actual to 
Deaths Deaths Expected 

Deaths
Pulse rate 90 to 100 beats per 

minute, found on examination 
Pulse rate over 100 beats per 

minute, found on examination 
or within ten years of examina­
tion ..................................................

AND 332 193.0 172%

Arthur Hunter in Journal of Institute of 
Actuaries.)

23.9 205%49(Mr.
In the above groups the death rate from heart 

disease and pneumonia, and especially from tubercu­
losis of the lungs, was high.

Asthma.
A summary of two groups in this class is given :

Ratio of
Actual Expected Actual to 
Deaths Deaths Expected 

Deaths

of the results under theThe following summary 
principal impairments is given:

Habits as to Alcohol.
There were several classes relating to habits as to 

alcohol, and each class was divided into a number 
of groups, but a synopsis only is now given : One attack within five years of

application....................................
Two or more attacks within five 

years of application....................

Katie of
Actual Expected Actual s 
Deaths Death! ErpecWd

86.9 113%98

125%

The death rate was slightly higher than the normal 
from pneumonia and other respiratory diseases, but 
practically normal from tuberculosis. The deaths 
from asthma and pulmonary emphysema were 6 per 
cent, of the total—many times the normal.

176 140.3
Occasional excessive use of
Steady, free use of alcohol........
Reformed from intemperate 

habits without treatment..... 377
00k cure for alcoholic habits, 
total abstainer since cure..........

1190.5 15228»
1322,423 1,834.7

286.0 132%

58.4 135%

The statistics in the second class were divided into 
sections, according to whether a conservative or 

, liberal interpretation of the expression Steady, 
free use” had been adopted. In the latter section 
were placed the risks from those companies which 
used a standard as high as or higher than Anstie s 
limit of two ounces of alcohol per day ; and in 1 the 
former, all the companies which used less than 
Anst.es limit. (This limit is the equivalent of about 
one pint of champagne, five tumblersful of beer or 
three glasses of strong wine.) 1 he following are the 
results of this investigation :

Appendicitis Without Operation.
In this class the deaths were distinctly less than 

per cent, of the expected, and this was probably 
due to extreme care in selection. A significant fact 
is that 10 per cent, of the total deaths were from 
appendicitis and typhlitis—three times the normal 
death rate from these causes.

Defective Family History.
There were investigated four classes, involving 

two or more deaths in the family from heart disease, 
insanity, apoplexy or cancer. The results of the two 
largest classes appear in the following summary :

tw<>
100

Hallo of lt.lt in (if
Actual Expected Actual to 
Death! Death* Expected 

Death!
Apoplexy oh Paralysis in 

Family Records:
Two or more deaths from 

apoplexy or paralysis in
family record....................

Heart Disease in Family Re­
cord:

Two or more eases of heart
disease in family record... 233 207.0 113%

The death rate from cerebral haemorrhage, 
apoplexy, and suicide was twice the normal in the 
first class ; and from organic disease of the heart was 
distinctly above the normal in the second class.

Volume IV does not cover all the impairments 
under investigation. In the succeeding volume will 
appear the results of two large and important classes 
—a personal history of malaria, and a family record 
of tuberculosis. There arc fully half a million cases 
in these two classes, which will justify sub-division 
of the malarial cases according to habitat, and of the 

with tubercular family history according to 
weight, height, and plan of insurance. This volume 
will probably also include reports on mortality in 
certain Southern States, and on Joint Life Policies.

Conservative interpretation— 
steady but moderate users of
alcohol.............................................

Liberal interpretation- 
steady, free, but not lmmoder- 

of alcohol......................

1,725 1,460.3 118%

374 347.3 108%
698 374.4 186%ate users

It is evident from the foregoing that anything but 
moderate use of alcohol is detrimental toa very

longevity. . ,
In the foregoing classes the death rate was gen­

erally high from cirrhosis of the liver, Bright s 
disease, pneumonia, and suicide; and also from dia­
betes in several of the sub-divisions.

Pulse—Irregular, Intermittent, or Rapid.

In the two classes of those who had irregular or 
intermittent pulse on examination, the mortality of 
the former was 95 per cent., and of the latter 113 
per cent, of the standard. An investigation of the 
records showed that in the great majority of 
the irregular or intermittent pulse had been found 
only in the first of two or more examinations for the 

policy. The classes largely consisted, there­
fore, of cases in which the condition was temporary. 
The company already referred to as insuring large 
groups of underaverage lives had a mortality of 50 
per cent, in excess of the normal among persons who 
liad a persistently irregular or intermittent pulse.

A summary of: the results in two groups of insured 
with high pulse rate follows

cases cases

same

Western Canada Power reports gross earnings for 
the year ended December 31, 1913, as $286,210 
against $74,420 for the previous year. Net was 
$200,320 against $14,804. V !
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GRESHAM “GOLDand DROSS”
Hick word* arc placed at the head of the in- 

veatment section of one of Canada'a most popular 
weeklies. The department ia a catalogue of successes 
and fail urea. _____________

These notes and comments show that the most 
astute investors rosy fail. The beneficiary under a 
life policy, unskilled in handling funds will therefore 
be in great danger of forfeiting the proceeds.

lift Assurance Society, Limited
Founded 1*48

Feeds : FIFTY MLLIII DILLÂII

Applications are wanted for 
Agencies. Liberal commissions 
would bs arranged for Agents 

and Brokers.

Mutual Life Continuous Instalment policies do 
away entirely with the investment problem. They 
automatically become at the death of the aeeureo, 
gilt-edged eecuritiea—no " dross " all " gold.

address: The Mutual Life Assurance Co.
Ol Canada,

ARCH. R. HOWELL,
Manager far Canada, - ONTARIOWATERLOOMONTREAL. Let us give you full information.

PROVINCE OF QUEBEC 
CITY OF MONTREAL

IN THE MATTER of the appointment of a 
Provincial Manager by the CONTINENTAL LIFE 
INSURANCE COMPANY, Head Omen, TORONTO

I To Wit
WANT A BETTER JOB?
The Imperial IJfe has some splendid openings on 

I ta Held force for men who can sell life assurance.
Energy, persistence, enthusiasm are required. In 

return we offer liberal agents' contracta, attractive 
policies and a reputation for properly safeguarding 
policyholders’ interests.

For further particular», write

oeoroe a. woods, Pwiaent.
CHARLES H. FULLER, Se.ret.nr

THE ANGLO - AMERICANIMPERIAL LIFE ASSURANCE COMPANY
Head Office

FIRE INSURANCE COMPANY
TORONTO MONTREAL-CANADA

FIRE INSURANCE COMPANY
Established 1859

H. H. BECE. Present. A. I. DUFRESNE, Pwlntlml Agoni. 
ROOM 21, DULUTH BUILDING,

nmj omc«1 Cor. hotre Dime and St Sulpice Sts.
Scottish Union and National

Insnranct Co., ol Edinburgh, Scotland
■aTABUatlKD lilt

SSO,000,000 
80,040,640 

110,048 
S,186,666

■OIT! âSllim HPT.. NMTFOID. COH. U.I.A.

Capital, ..... 
Total Aaaats, ... 
Deposited with Dominion Oov't, Union Assurance Society Limited

Or LONDON, ENGLAND.
(Fire Insurance since A.D. 17141

Canadian Branch t
Eerier It. Jams aid ScOIII Strait», Saatraal 

T. L HOIRIIIT, • RaiMaat Saaagar 
tgaiclai thrsaghsit tka Denials*.

Invented Aassts In Canada, -

JAM KM H. BRKWMTKR, Manner
Montreal

Toronto
Winnipeg

EfliNNABT A Ktahs. Ileeldent AnenU . 
Media A No 

UAH
"a McKay. Ltd.*Kl

CANADIAN BANKING PRACTICE
THIRD EDITION. NOW READY.

(HANDSOMELY BOUND IN CLOTH, $4 FEB COPT)

QUESTIONS ON CUSTOM AN0 VSAOE AND LAV• ■ . . _  ______
muffin iMlfrf AuetUtie» {CempHtA Of /«*• T. P. KnlgbtX

tO ST. ISBN BTBSET,

Published under Ibe Auspices el tbe

FOB BALE AT THE CHBdAlCtS OFFICE,
o -y

3S
K
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CANADIAN FIRE RECORDbritaikb immense investments abroad.
Sir George I’ai-h, the well-known English econo­

mist. recently gave the following estimate of total 
capital publicly invested by Great Britain in other 
lands, as at December, 1913, as follows :

India and Colonies.

<•“.<//» rem^iM èv fAe Chmnkk)

Winnipeg.—Basement of Linda Vista apartments. 
Vaughan Street, slightly damager, May 10.

Richmond Hill, Ont. W. Rumble's barn de­
stroyed with contents. May 6. Loss, partly covered 
by insurance.

St. Tuomas, Ont.—Home of John Young, Oth 
concession fo Yarmouth, destroyed. May 11. Loss, 
$2,000. partly insured.

Montreal—Premises of Sadler & Haworth, tan­
ners, etc., comer of William and Seigneurs Streets, 
damaged, May 5. I-oss, $15,000.

Basement of Place Yigvr hotel slightly damaged. 
Mav 3.

Club house at 3195 Greenshields Avenue, Park 
Avenue Extension, burned. May to.

Flat and store at corner of Park and Van Horne 
Avenues, damaged. May to.

Lynn, Ont.—Fire which started In occupied shoe 
factory filled with lumber destroyed this and frame 
building in rear of Stack's hotel, and dwellings of 
D. McCready and D. Dickav. Other buildings also 
damaged. I Joss, $3,000. Origin, spark from engine.

Saskatoon, Sask.—Insurance on contents of Cole 
Building (obi Cairns block) recently destroyed, as 
follows :—
British Am. . . . $3,000 
B. A C. Unties. . . 6,300
Btsh. Dominions. . 8.000 
British N. W. . . . 6.000
Canadian .... 2,600

3,000 
3,000

laindon 6 Lane. . 4,800
London Ass.
Mount Royal . . . 2,600

Vancouver, U.C.—Loss on J. 11 anbury & Co., 
Ltd., saw mill and plant. On building, $3.388. 
lumber, $4(15. Insurance on lumber : Boston Ins. 
Co., $5,000; Comhill, $1,212; Excess, $1,940; Lloyds, 
$26,848; Provincial, $5,000 and State of Penn.. 
$10,000. Insurance on building: Lumber Under­
writers. $10,000; Pacific Fire Ins. Co., $10,300; Na­
tional Fire &• Marine, $3,500; Russian Transport & 
Ins. Co., $4,500 ; Wilmington Ins. Co., $2,500 ; 
Stnyvesant Underwriters, $<1,500 ; Merchants Ins. 
Co., $2,000; National Lumber Ins. Co., $5,460; Bos­
ton Ins. Co., $12,875; Comhill Ins. Co., $7,275; Ex­
cess Insurance Co., $9,700 ; Lloyds London, $120,- 
135; North River Ins. Co., $15,000; Insurance Un­
derwriters, $36,255.

$115,000 LOSS AT BRANTFORD.

North America—

Canada anil Newfoundland 
Auatrabaia—

Australia.....................................................
New Zealand

Africa-
South ............................................................
West.............................................................

Asia—
India and Ceylon
Straits Settlements..................................
Hong Kong .............................................
British North Borneo 

Other Colonies......................................

Total, India and Colonies...........
Foreign Countries—

United States.............................................
Cuba....
Philippines.........................
Argentina...........................
Brazil..................................
Mexico..............................
Chili..............................
Uruguay...........................
Peru................. ............. • ■
Miscellaneous American
Russia...............................
Egypt................................
Spain.................................
Turkey.............................

£
. .. 514,870,000

332,112,000
84,334,000

370,192,000 
37,306,(ICO

378.776,000
27,293,000
3,104,000
5,820,000

20,189,000

.......... 1,779,995,000

.... 754,617,000 
33,075,000

.......  8,217,000
319,565,000 

.... 147,967,000
99,019,000 
01,143,000 
36,124,000 
34,173,000

........ 25,538,000
66,627,000
44,912,000
19,057,000
18,696,000

........ 12.440,000

........ 8,136,000
8,020,000 
6,364,(XX) 

54,580,000 
62,816,000 
43,883,000 
69,697.000

1,934.666,000

N. Y. Undr« . . . $4,600 
North American . .3,600 
Norwich Union . . 3,000 
Occidental .... 1,000

4.600
6.600

Scottish Union . . . 1,000 
Springfield .... 6,000

2,000
4.000

Royal , 
St. PaulI General

HartfordItaly
Portugal.....................................
France...............................................
Germany....................................
Miscellaneous European
Japan................................................
China..........................................
Miscellaneous Foreign

Sun . . 
Yorkshire

H.00U

on

Total Foreign 

Grand Total............. 3,714,601.000
The purposes for which this great sum of capital has been 

raised are shown by the statement below :
Governments:

Colonial..............................
Foreign.............................
Total Government Loans

Municipal.......................
Railways:

Colonial.
Indian.
American 
Foreign 
Total Rail 
Banka 
Breweries
Canals and Docks.................
Commercial Industrial 
Electric Lighting and Power 
Finaaeial Land and Investment
Gas and Water. ...................
Insurance...............................
Iron, Coal and Steel
Mines.....................................
Motor, Traction, etc.............
Nitrate. .................................

£
675,464,000
284,059,000
959,523,060
147,547,000

.......... 306,400,000

.......... 140,796,000
616,581,000
457,177,000

1,521,014,000
........ 72,909,000

17,980,000
7,111,000

145,332.000
27,310,000

244,187,000
........ 29,216,000

246,000 
30,535,000 

272.789,000 
1,059,000 

11,623,000 
40,579,000 
40,982,000 

794,000 
22,443,000 
43,692,(XX) 
77,790,000

The factory of the Canada Glue Company, Ltd., 
at Brantford, Ont., was destroyed on May 5, pro­
ducing an insurance loss of $115,000, as follows:—

. . $2,000

ways........

Gore . 
llaml-ln-IIttiid . . . 6,000
Millers à Mfrs. . . 6,000 
Queen City .... 6,600 
Wellington .... 2.600

2.000
Mnntreal-Can 1,600
British Crown. .
Phoenix of liCndon. 16.000 
Atlas
Royal Exchange. . 6,000
North British .... 6,000

Acadia 
British Canadian. . 3.000 
Continental . , . 6,000
North America . . 6,000 
State of Pa. . . . 4,000
LIT. * Lon. * Ol. 6,000 
New York lindre. . 2,600
Norwich Union . . 6,000 
Nova Scotia . . . 2,600 
Pacific 
Royal 
Sun .
Yorkshire .... 4,000
Dominion .... 2,000
Economical . . . 2.000

$4.000

Canadian
:.r,no

Oil 7,0002,000
6,000
6,000

mudm...........................................
»co«ee.:::::::::::::::
Telegraphs and Telephones
Tramways......................................

Total.......................................

$116,000

Loss total.3,714,661,000
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PHŒNIX ASSURANCE COMPANY
LIMITED

Report of the Directors for the Year Ending 31st December, 1913

The Directors have the pleasure of submitting their Report on the business of the Company
of the Company's existence, togetherfor the year ending 31st December, I‘ML the 132nd 

with the Accounts duly audited.

year

FIRE DEPARTMENT.
The net premiums amounted to $7,019,015 and the net losses to ^.622,830. or 51.6per 

cent, of the premiums The expenses and commission together amounted to $2.757,W5, being 
39 3 per cent, of the premiums A profit is shown in this department of $638,190, which, with 
he'receipts for interest of S321.995. makes a total of $960,185 to be carried to profit and loss.

life department.
During the year 1,965 Life policies were issued, assuring S7.910,120, with new premiums

effected with other companies for $1,129,855 at premiums of 
thus $6,780,265, and the net new premium income

of $357,060. Re-assu.anccs were 
$54,575. The net new assurances were 
$302,485. including $62,055 of single premiums.

One hundred and seventy-seven immediate annuities were granted for $68,050 per annum, 
rece.ved being $772,875. Twelve deferred, reversionary and contingent 

of $5,185 were also granted.
the consideration money 
annuities for $8,675 per annum at premiums

Claims for the aggregate sum of $2,609,415 arose by the death of 615 persons assured under 
738 polices, and a further sum of $558,360 was paid in respect of endowment assurances matured

within the expectation. Forty annuitants, in receipt of $14,8oUThe amount paid in claims was 
per annum, died during the year.

The income of this department for the year was *6,5°7.250, and the outgoings were 
$4 410,595 The Life Assurance funds were thus increased by $2,0.6,6.1.1 and at the close of 
the year stood at $55,030,225. The rate of interest calculated upon the average funds of the year 
was 4.08 per cent, after deduction of income tax.

PROFIT AND LOSS ACCOUNT.
The operations of the year resulted in a total trading profit from Fire. Accident *nd Manne 

Accounts of $793.450. This amount has been passed to profit and loss, in addition to $783.920 

for interest.
After payment of dividends and the interest on the Debenture Stocks, amounting to $1.037.055 

here rema.ns a balance of $1.925.265. of which the Directors have applied $458,745 in writing 
the Stock Exchange Securities in the Fire, Marine and Accident Funds to the market price 

at j'l'st December. 1913, and have passed $50.000 to Office Premises Account, leaving a balance 

of $1,416.520 to be carried to the credit of next year's account.
An interim dividend of 85 cents per share was paid in November last, and the Directors 

recommend payment on 1st May next of a final dividend of $1.10 per share, making a total payment 
of $1.95 per share for the year 1913. All dividends are subiect to deduction of Income Tax.

I
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FUNDS OF THE COMPANY ON THE Slit DE52MRER, ISIS
$9,250,000
57,149,350

2,652,200
473,295

1,416,520
2,114,275
6,389,750

$79,445,370
2,079,355

$81,524,725

Fire Funds (including General Reserve) - 

Life and Capital Redemption Funds 

Marine Funds
Employers' Liability. Accident and General Funds 

Profit and Loss Account 

Capital Paid up 
Debenture Stock Funds

Provision for Outstanding Liabilities - 

Total Assets as per Balance Sheet -

GENERAL BALANCE SHEET ON THE Slit DECEMBER, ISIS
ASSETS.

on Property within the United
liabilities

CAPITAL (fully subscribed)
Moortgages

Kingdom$16,053,200 * 2,173,240 
514,140 
160,015 
32,120

Ijoan* on Life Interests..................
loans on Reversions. . ...................
Ixians on Stocks and Shares.....
Investments (at Book Values).

Municipal anil County Securities, United
I ndiarfand*Colonial Government Securities. 
Indian and Colonial Provineiti Seeun les . 
Indian and Colonial Municipal Securities. .
Foreign Government Securities......................
Foreign Provincial Securities...........................
KX^ndotMbl-rure. and Debem 

tureStocks, Home and Foreign. ... . . 
Railway and other Preference and Gua­

ranteed Stocks ... . ■ ■•••••••■■
Railway and other Ordinary Stocks..............
Freehold Ground Rents...................................
Saivâ«é'cofp'yi‘ro,m"ee (Company's Share)

Life Interest’.......................................................
Reversions.........................................................

Outstanding '"premiums (Accident Depart-

OuTstanding Interest, Dividends and lient#

Interost^crued’lmt not payable (less Income
Tax).....................................................

Bills receivable.......................................................
Cash—On deposit................................................

In hand and on current account..............

1,548,775In 300,755 $50 Shares, $5 paid.. 
In 113.11X) $5 Shares, fully paid 

(“Pelican" Shares) 565,500
$ 2,114,275 

0,250,000 
2,652,200

473,295
1,416,520

7.425 
1X9,005 
130,400 
X45.775 

1,296,585 
451.1XX) 

1,825,650

6,607,335

1,159,21X1
958,770
131.800

2,602,805
98,975
35,585
18,625

2,812,645

21,640

6,385

230,095
80,830
98,385

1,012,115

$23,601,535

57,833,190

Fire Insurance Funds...........................................
ttMbi.^Accid«t and General

Insurance Funds................................................
Profit and Loss Account......................................

$15,006,290
4 % Debenture Stock (Law Life) *5,000,000 

Do. (1911)................................... 1,389,700

Interest on Debenture Stocks accrued but

Claims admitted or intimated but not paid
(Fire)................................................................

Outstanding Accounts—
Fire Department.............................................
Accident Departments...................................
Marine Department.......................................
Dividends............•......... •...............................
Debenture Stock Interest..............................

Bills payable (Fire Department)......................

0,389,750

40,115

550,605

not

434,225
26,375

318,235
1,280

120
24,150

$23,601,535
Life Department Fund* and Outstanding 

Liabilities as per serrate Balance Sheet............j/MU.K)

$5 taken as equivalent of XI sterling.
Life Department Assets, us per separate 

Balance Sheet.....................................................
$81,524,715$81,524,725

Head Office for Canada: 100 St. Francois Xavier Street, Montreal.
R. MaoO. PATERSON and J. B. PATEBSON, Joint ianai$r$.
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NOW IN THE PRESS

THE LIFE AGENTS’ MANUAL
FIFTEENTH EDITION (REVISED -d greatly ENLARGED)

CONTAINS:
PREMIUM RATES for all Policies of ALL THE LIFE COMPANIES ACTIVELY 
TRANSACTING BUSINESS IN CANADA, Copies of Policies, 20 Payments Life Plan, 

giving the Guaranteed Values, etc., at age 35, and Explanations of Policies.

CONDITIONS OF POLICIES AS TO
Days of Grace, Loans. Cash Surrender Values, Paid-up Policies, Extended Insurance, 

Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.

RESERVE VALUES
Hm. 3 per cent., 3^ per cent., 4 per cent, and per cent*; Actuaries, 4 per cent.;

cent, and 4 per cent. ; Om. 3 per cent, and 3J per cent.American 3 per

TABLES OF
Interest and Discount, Expectation of Life, Annuity Values. Net Single Premiums, 

Proportionate Height, Weight, and Chest Measurement, etc.

A COMPENDIUM OF CANADIAN LIFE ASSURANCE.
The Most Complete Work of Its Kind Ever Published.

Every Life Company - Every Life Inspector T
----—----— > in CanadaIndispensible to

Every Life Manager - Every Life Agent

425 PAGES—6'ft is. *4 «4 in* WEIGHT 8oz. FULL BOUND FLEXIBLE LEATHER

Price $3.00
WE ARE NOW BOOKING ORDERS

Published by

THE CHRONICLE,
10 ST. JOHN STREET, MONTREAL

. ________________



Week ending 
May 16. 1912

Week ending 
May 16,1013
$66,676,176

42.063.274
3.463,466

Week ending 
May 7. 1014

$68,767,068
4*.442.440

6,204,001

$67,620,807 
48.103 301 

6,466.376
Montreal.. 
Toronto .. 
Ottawa

MONEY RATES.
To-dav La*t Week A Yea Agon

« -6)% 
21-3 % 
2H •/,

Call money in Montreal.. .51-61% 6}-’ I 
“ •• Toronto .. .51-61% 5j-flj

New York.. l|%
•' " London.... 11-2I "i

41%Bank of England rate

IinPCCnON BY FIREMEN.

Chief Tremblay, of Montreal, is asking for 68 
firemen, one half of which will be required to carry 
out the special system of fire inspection which the 
head of the fire department wishes to put into effect 
without delay.

The idea of Chief Tremblay is that an extra man 
should be attached to each of the 37 stations for the 
work of inspecting the buildings of each district. 
This work would be kept up constantly, but there 
would be turn about at each station, one man doing 
it one day and another the next and so on. At pre­
sent it ajjpears that the number of fires and the 
demands made on the fire fighters in the performance 
of their regular duties has rendered the fire inspec­
tion intermittent.

new

Havana Electric Railway Company 
1914.

$54,770 $54,809
$54,681 $56,976

Increase
*49.00
$22.9f,

1913.Week ending
May 3.........

" 10...............

Duluth Superior Traction Co.
1914. Increase 

$20,645 $23,028 $24,094 $1,066
1913.1912.

May 7.
Detroit United Railway.

1914. Decrease 
$228,227 $211,893 $14,334
226,648 224,84
232,377 217,800
289,315 281,029

1913.Week ending 
Apr. 7 . ..

1912.
$203,797

198,450
197.604
249,005

806
14,477
8,185

Traffic Returns.
Canadian Pacific Railway.

1914. Decrease1913.Year to date. 1912. ___
April 30. .. $37,361,000 $41,495,000 *33,813,01® $768,000
Week ending
May 7...........$2,439,000 $2,572,000 $2,119,000

Decrease
$453,(00

1914.1912. 1913.

Grand Trunk Railway.
Decrease

$1,004,861
Increase

1914.mmYear to date. 1912.
April 30 . $14,898,502 $17,175,648 $16,110,787 
Week ending 1912.
May 7..........

1914.1913.
$909,651 $1,060,639

Canadian Northern Railway.
Decrease
$304,500
Decrease
$49,000

1914.1913.Veer to date. 1912.
April 30... $5,612,300 $0,343,300 $6,038,800 
Week ending 1912.
May 7...........

1914.1913.
$391,200 $472,400 $423,400

Twin City Rapid Transit Company.
Increase
$181,943
Increase

$7,546
12,135
8,101

17.211

1913. 1914.Year to date. 1912.
April 30... $2,511,615 $2,707,167 $2,889,110 
Week ending 1912.
April 7............ $160,413 $164,018 $171,564

“ 14... 1*5,78". 161,236 173,371
141,132 160,670 168,771

30.... 187,417 204,511 221,722

1914.1913.

21

CANADIAN BANK CLEARINGS.

No. 20. 711THE CHRONICLE.Montreal, May 15, t9'4

FARMERS' BANK DEPOSITORS TO BE 
RECOUPED.

stated at the council meeting of the Town
of Outremont, last night, that the highest tender 
received for an isue of $500,000, in 4l/i lier cent., 
uvvear bonds, was 90.667. l'he lowest tender was 
Ho. This was the second request for tenders, the 
first 1 icing in March last, when a bid of 91.3 was re­
fused The present tenders were also refused.

Resolutions have been introduced into the House 
of Commons at Ottawa, to recoup the depositors in 
the defunct Farmers' Bank of Toronto by a grant 
of $1,200,000. Hon. W. T. White, minister of 
finance, introducing the resolution, explained that 
the report of Sir William Meredith into the bank’s 
affairs showed that the issue of the certificate enab­
ling the bank to do business was obtained from the 

1 Treasury Hoard by false and fraudulent misrepre­
sentation and that there should have lieen an enquiry 

. , _ , bv the Treasury Board which would have resulted
for the City o( Montreal or Province of Quebec. -n a refusa] to grant the certificate. The fact that 
Advertiser has long experience, and controls a 
fair amount of business.

WANTED.

The GENERAL AGENCY of a Fire Company

this was not done, in Mr. White’s opinion, was the 
primary cause of the loss and constituted negligence 
on the part of the Treasury Board. Proceeding on 
the analogy of th; legal principle that negligence 
means liability for damages--though admitting that 
legally negligence could not be found against the 
Crown—Mr. White said the Government had de­
cided to recoup the depositors. The shareholders, 
who were considered proprietors of the Bank, 
would get nothing.

Address, A. B. C.
c/o THE CHRONICLE,

MONTREAL.

Week ending 
May 14. 1614

$64,876,377
41,900.660
3,666.466

INSURANCE CLERKS’ ORPHANAGE
All those who Are rooneeted with the lneirenee profee- 

. In whatever Brinrh. either directly or Indirectly, a 
Great Britain, the Colonie», or Fondgn Countriea. should 
•how their Interest In » deserving Institution by 

purchasing a Copy of

"008$ AID ENDS OF F0AEI8N TRAVEL,"
If flee. 6. Mount. F.C.I.I., F.M.S. F LI.,

Late Fire Manager Commercial Union Assurance Co.

.loll

The proIHs of the Puhlleatlen will he given te the 
Insurance Clerks’ Orphanage.

Mr Morant ha« Iteen a wide traveller, and hb recollec­
tions arc many and varied. Moreover, he la a gifted 
descriptive writer, and his style la crisp and to the point. 
Everyone with a thlrvt fbr reading ol an Inatruetlve 
and pleasantly IntenviUng character should read thle work.

Haadaemely Bound In Cleth—Illustrated.

Price $1.25 net
On Sale at THE CHRONICLE Office 

160 St. Jame» Street, Montreal.
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List of Leading Stocks and Bonds
CORRECTED TO THURSDAY, MAY 141b 1914
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BON DK
Uk.l Bld

991 99g,|| Telephone Co...
Can. Car A Fdy........

Can. Uonrertere.......

tan. Cement Co..... 
dominion Coal Co...

Iloiu. Iron * Steel Co..
I loin. Tex. Here, “A"............

<• « U**.... 101

104

86

90H
99J

86
981

98}

98}" C”............

"IV............. 98}
Havana Kleetrio Railway ..
Halifax Tram.........
Keewatiu Mill Co..

Lakeofthe Wootla Mill Co .. 102

Unrentide Paper Co............ 102

..100 ..

Montreal Street Ity. Co.. .. 100 
Ogilvie Flour Mllli Co...........104

92} 89Pviimana

81} ••Price Hroa 
Quebec Ity. L A F. Co... 62 61
Itio Janeiro

8ao Paulo............... •.
Toronto * York Itadial.. ..

Winnipeg Electric......... 102
Weat India Kleotric. 93 ..

6 I «3,649,000 let Oct. let Apl |Hk. ot Montreal, Mil. April let, 1926
« 3,600,000 let June let Dec.'...................................  Dec. let, 1939 Keil.atllOali.Nov.’l»

or in pt.aft.No».’I I
« 474,000 let Jane let Dec....................................... Dec. let, 1926

6,000,000 let Apl. let Oct. 
i 6,300,000 let May lat Nov.

7,332,000 let Jan. let Jill v Ilk. of Montreal, Mil 
768,600 I March 1 Sept. Uoyal Truet Co. Mil.

Oct. 21 at, 1929 lledeemahle at 110 
April let, 1940 Keil. at 106and

I mailer May let,1910

6 Redeemable at II 
and Intereet. 

Redeemable at par 
after 6 yeara 

Red. at 106 and 
Intereet

July let, 1929 
March let, 192«

6 1,000,000

« 1,000,000

450,000 
7,824,731 

600,000 
760,000

Redeemable at 11061 Broadwav, N.T. . Feb. let, 1912 
Hk. ol Montreal, Mtl. Jan. let, 1916 
Royal Truet Co.,Mil. Sept, let, 1916

Merchante Bank ol 
r.anada, Montreal..

Bit. of Montreal, Mtl.

let Feb. let Aug. 
let Jan. let Jul) 
let March I Sept

1,000,000 let. June let Dec.

Redeem ah e at Ilk

June lat, 1932 
Jan. 2nd, 19202 Jan. 2 July947,306

Jn'y let, 1935 
Ken. let, 1933 
Jau. let, 1932

6,778,600 let Jan. let July 
11,72-,600 let Feb. let Aug. 
6,787,000 let Jan. let. July

1,500,000 let May let Nov. 
1,760,000 let June let Dec.

1,000,"00 let May let Nov.

833,000 let June let Dec, 
4,866,666 let June let Dec. 

16,000,000 I Jan. 1 July

6 6,000,000 let June let Dec.
* 1,620,000 1 July let Jan

I 1,000,000 let Apl. let Oct 
S l 4,000,000 2 Jan. 2nd July 

600,000 let Jan. let July

Red. at 106 and 
Int. alter 1912

Redeemable at 106 and 
Intereet

Redeemable at 110 
after Nov. 1,1911

May lat, 1932
Bk. of Montreal, Mtl. July lat, 1932

Hk. of M.,Mtl. ALn. Nor. let, 1926

June let, 1926
lune let, 1929
Jan. let, 1936

C. B. of C. London.
Nat. Truet Co. Tor June let, 1929 

H. ofM., Tor. AN.Y. Feb. let, 1919 
Hk. of Montreal, Mtl. -Ian. let. 1927 

" " Jan. let 1936
1929

el
v Del# el 

Maturity.
Where Intereet 

peyeble
MMAHKeWhen IntereetAmount 

ee intending. due.far
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STOCK AND BOND LIST, Continued

SCHOOL BONDS FOR SALEMontreal Tramways Company
SUBURBAN WINTER TIME TABLE Tenders addressed to the undersigned will be received 

up to nine o'clock a.m. of Thursday, May 2 let, for the 
purchase of 4$ per cent, thirty year bonde of the Protestant 
Board of School Commissioners of the City of Montreal.

Full particulars will he given upon application,
C. J. B1NMORE. Treasurer.

36 Belmont Street, Montreal.

Lachinet
From Post Office— , AHI min. «.rylc. 6.81 e.m. to^90,e.ru. mmln.^rvlc.t pm,.

From Inchlne—SO min. service6.»)a.m. to ii.W a.m. 110 min. service4^p.ni.to 8.U0 p.nr ^ 
to M “ h.oo “ 4 p.m. I Extra last car at 1160 a.m.
Sault aux Recollet and St. Vincent de Pauli

From St. I Km Is to St. Vlncent-
to min. service &.20 a.m. to «.00 a.m. SO min. service 8.00 p.m. toll.00 p m. 
15 ** 6.00 " 8.00 ** Car to St. Vincent 11.80 p m.

“ 8.00 '* 4.00 p.m. Car to Hendersons only 12.00 mid.
M 4.00 p,m. to 7.00 “ (?ar to St Vincent 12.40 a.m
“ 7.oo 8.00 “

From St. Vincent to St. Denis- j
10 min. service IN a.m. to 6.80 a.ro.|80 min service 8.80 p.m. to 11.80 p.m.
11 •• 6.80 " 8.80 " Car (rom St.VIncent 12.00 midnight
20 ** “ 8.80 “ 4.80 p.m, Car from Hendersons 12.20 a.m.
It “ “ 4.1» p.m. to 7 80 “ tear from St. Vincent 1.10 a.m.
10 M “ 7.80 " 8.80 “
Cartierville i

From Snowdon's Junction— 20 min. service 5 20 a.m. to 8.20 p ro.
40 “ T* 8.20 p.m. to 12.00. in Id 
20 min. service 6.40 a.m. to 8.40 p.m 
40 “ '* 11.40 p.m. to 12 20 mid

CANADIAN PACIFIC RAILWAY COMPANY.
5:

DIVIDEND NOTICE

At a meeting of the Board of Directors held to-day, a 
dividend of two and one-half per cent, on the Common 
Stock for the quarter ended 3»**- Match last, being at the

from revenue and three
From Cartierville—

Mountain i
From Park Avenue and Mount Royal-

20 rain, service 6.40 a.m- to 12.20 midnight 
From Victoria Avenue-

20 min. service 6.60 a.m. to 12.80 midnight 
From Victoria Avenue to Snowdon,—

10 minutes service 6.60a m. to 8.60 p m.
Bout de Vile i

rate of seven per cent, per annum 
per cent, per annum 
declared payable on 30th June next to Shareholder* ol record 
at 1 p.m. on 30th May instant.

from Special Income Account, was

By order of the Board,
W. R. BAKER

Secretary.
80 min. service 6.00 a m. to 8.00 p.m.
60 4 8.00 p.m. to 1100 midnight

Tetraultville i
.

» ■*»"*•••£• **u?£T Montreal, nth May, 1914.
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I
Hon. 81 r Alexandre Lecoete, K.C.Victob E. Mitchell, K.G. 

KhiolM MacDouOALL,
<i ILRBRT ». STAIRS.

Tb. ceASE-CAeoBAiii, K.C.
A. <*■ ASB-C* ASO* A I F,
Joe» J. CBBBLMAH, Kavanagh, Lajoie & Lacoste

i-n»« r cuMiBâi». ADVOCATES. SOLICITORS. Elc.
Provincial Bank Bulldleij.. 7 Mec# d'Arwee.
H. J Kavanagh K.C.
H. Oerin-Lajoie, K.C.

HcGIBBOM, CASGRAIN, MITCHELL, A CASGRAIN
CASGRAIN, MITCHELL. McDOUGALL * CREELMAM

Solicitors a Barristbrs-at-Law

ROTAI TRUST SU HOIRS 
■ORTRCAL CARAOâ.

Peul 1.*cobte LL-B- 
Jules Mathieu. LL R.

Cable Addieee 
'• Montâtes," Mowtbbal

C. DURNFOBD AND COMPANY Ltd.,
Auditors end Accountants

i. ne si. jwbcs street. nonîetMiATWATER, DUCieS & SUD
ADVOCATES

aotrilSR BuIMIri, 166 ». Iirii Street, Meelresl.

S*, (seeds Ule
Q DURNFORDfC.A., F C A .Cae E.ROSS-ROSS

C. A. DUCLO8.K.0.A W. ATWATER. K.C.
W. L 1UND. K.C.

GET OUR PRICES
FOR

FIRST CLASS WORKMcCarthy, Osler, Hoskln & Harcourt
BARRISTERS. solicitors, etc.
■ont urt «mou*.
VK IOWA ITRttt.

•rtlers Filled on Deles Premised
TORONTO

JOHN LOVELL fir SON, LTD.
PRINTERS 6 BOOKBINDERS

23 St. Nicholas Street

low* Hu.Em, K.C. I» W. H..COU.T, K.C. H. ». O.l »». K.C.
Lenton IIcC*. rev, K.C.

BSITYOn OSLBS.

. K.C.D. L McC
J. F. H. McCabtbv. 

Counarl : W.ixecl NB.1IT, K.C MONTREAL

ARE YOU A 600D SALESMAN?
The Imperial Guarantee The field ef Ineurenee 

Offers Yeu
AN EXCEPTIONAL OPPONTUNITYAND ACCIDENT INSURANCE CO.. OF CANADA
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A Strong Canadian Company.
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GUARANTEE BONDS
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