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THE ROYAL COMMISSION OH INSURANCE. Mr T,llcy rei»d a lette addressed to Mr. G H 
Allen, president of Dominion Life Underwriters’ 
Association, by Mr. Shepley, in which mention was 
made of a circular issued by the association under 
date of June II, which set forth as an object of 
the association the desire to promote an intelligent 
appreciation of the problems engaging the atten
tion of the commission falling into the 
which

In the closing part of his evidence Mr. Marshall, 
manager of the Excelsior Life, testified~tli.it the 
new business cost in the first year nearly fifty jxr 
cent more than the amount of the premiums, and 
thi- .too, in face of the fact that the exi>enscs of 
the Excelsior Life as compared to income are lower 
than those of the majority of Canadian companies.

The Crown Life Company then came under in
vestigation, and in its case, also, the question of 
etjiense formed a very important feature of the 
examination. This company has liccn established 
only a few years and is not yet on what can be 
called a paying basis, yet its officers have received 
«numeration on an extremely liberal basis.

'Ihe witness for the Crown Life was Mr. C. J. 
Hughes, manager since February last, who 
information as to the organization of the company, 
kesjiecting promissory notes given for stock the 
following occurred :

How did you treat these notes in your annual 
Etalement ?" asked Mr. Tilley. “Did you treat 
them as bills receivable?"

errors
are supposed to characterize the work of the 

New York Legislative Committee. Mr. Shepley 
concluded his letter with the following request • 
"1 should lx- very much pleased if your association 
would at the earliest possible moment appoint a 
representative committee fully charged with the 
views of your association and arrange for a meet
ing bet ween that committee and the counsel em
ployed in prosecuting the present enquiry, so that 
the views your association entertains upon the var
ious questions with which the commission must 
deal may be fully appreciated and adequately pre
sented to the commission." As Mr. Shepley will 
lx absent from the city for two months the 
siation was asked to arrange the matter with Mr 
Tilley

gave

asso-

"No, they were treated as cash. They were dis
counted towards the end of the year in the Union 
*nd Sovereign Banks."

“Then," said Mr. Tilley, “you would take the 
notes back a few days after, so that they were not 
Rally discounted."

Mr. Hughes replied that they were really dis
counted as the banks paid cash for them.

He stated that on the directors effecting insur
ance in the Crown Life they were allowed 15 per 
cent, commission for 5 or 7 years, tie condemned 
«hating as leading to transient business nor did 
he approve of giving a president any percentage 
on the business He stated that the rules of the 
company had been arrived at by, "adding the rates 
of English, American and Canadian companies 
and striking a mean" This, to say the least, is a 
curiosity in actuarial work.

After the ( rown and Excelsior witness had been 
dismissed a very unpleasant enisode of this en
quiry occurred arising out of the examination of 
the vice-president of the Continental Life.

Owing to the very mixed style of reporting 
in vogue it is not easy to get a clear view of what 
was disclosed by the evidence. If the reports were 
verbatim the facts would be disclosed, but when 
the reporter mixes his personal «.pinions of the 
witnesses and their evidence with a straight report 
of their testimony, and when a report is first writ
ten in a descriptive style and then harks back to 
give scraps of verbatim evidence, ther«e is a mud
dle made which is most irritating and perplexing.

The Continental I.ife appears to have acquired 
of the bonds of the Atlas Loan Company 

that failed, which were bought for the Continental

n. .w

some

L
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l>y Mr. Somers, the president, from what is stated 
to have lieen "its subsidiary company" the Ontario 
Securities Company. When the Atlas Loan Com
pany, collapsed Mr Somers, took over these bonds 
from the Continental, bought them it is said with 
a string attached in the form of an agreement that 
the directors would recoup hint any loss these 
bonds involved, 
designed, says the re|*-rt, "to save the Continental 
Life from the loss of business that would he occa
sioned by the announcement of a bad investment. '

Other evidence given reveals what is much to he 
deplored. "With regard to the formation of the 
Sterling Hank this yiar, the evidence showed that 
the Ontario Securities Company required $250,000 
for to provide the bank with the dep sit of $230,- 
0 si which the Hank Act requires a bank to place 
with the federal (iovernment lie fore being allow
ed t" transact business.

I he whole transaction was most irregular and 
will probably Ik- passed n|* n by the f inance Min
ister Mixing up the financial dealings of a life 
company, whose funds are held in trust, with a 
securities company, a loan company, the promotion 
of a new bank, cannot lx- defended. The recent 
evidence adduced before the Royal Commission 
on Insurance is calculated to injure the interests of 
life insurance.

vices of an eminent lawyer to prosecute, according 
to the statutes of the State, every case of rebating 
that could lie brought to light. Rebating could 
be stopped if the Underwriters were in ri al earnest
about it and adopted machinery définit. ]y and 
distinctly calculated to that end. In twenty-five 
States of America there arc anti-rebate law. which 
have been brought about through the action of the 
Local Association. That is how

I he whole management was

ant 1-rebatean
law ought to lie brought about in Canada 

Amongst those present were :
Burke, general manager Royal-Victoria Life In
surance Co. ; B. Hal Brown, general manager Lon
don & Lancashire Life; C. Stansfield, 
dent Metropolitan Life; G. II. Allan, local 
ager Mutual Life of Canada; S. P. Stearns, 
ager Equitable Life; Walter I. Joseph, manager 
I nion Mutual; 1. D. McConkey, superintendent 
North American Life; — — Simpson, local man
ager North American Life; J. McN. Shaw, heal 
manager Imperial Life; C J. Alloway, Felton,
New York Life;------Parkes, Sun Life; A R
Howell, sujierintendent Life Department Royal 
Insurance Co.; J. C Tory, Sun Life; Homer Vi- 
pond, New York l.ife, and many others.

Messrs David

sii|KTintm- 
inan- 
man-

THE LIVERPOOL & LONDON & GLOBE 

INSURANCE COMPANY.

The 70th annual report of the Liverpool X Lon
don & Globe Insurance Company covers what the 
Chairman at the annual meeting styled, “a me
morable |x-riod in the history of the company." 
Unfortunately there was a heavy reverse following 
the year which was made memorable by the suc
cessful results of the business, which were almost 
unprecedented.

The great conflagrations of 1904 preceded the 
annual meeting which gave the Chairman the op
portunity of saying that, "he did not regard these 
disasters as unmitigated evils as it checked hostile 
legislation in foreign countries against fire com
panies and tended to strengthen confidence 111 those 
strong companies which were able to meet claims 
arising from conflagrations without suffering any 
serious injury."

In view of the terrible catastrophe at San I ran- 
cisco this is somewhat optimistic, but the financial 
strength of the l.ivcqxol X; London & Glolx- pro
tects it from what so substantial a company may 
regard as serious injury.

It was fortunate that the year preceding the San 
Francisco conflagration was an especially pr.-s- 
jx-rous one. The fire department had a net pre
mium income of $10,1x5,500, and the net ! —es 
were $5,354,200 The account after-providing f- r 
cx[x*nses shows, without the addition of interest, a

I
LIFE UNDERWRITERS ASSOCIATION.

BANQUET.
A banquet was tendered by the Life Under

writers' Association <«f Montreal, to Mr V. XV 
Scoval, of Pittsburg, president of the National 
Association of Life Underwriters at the Place 
N iger Hotel, on the 23rd in-4., 75 members of the 
association were present Mr Homer X'ipond, pre
sident of the Local Association, occupied the chair. 
Alter the toasts to the King and the President of 
the United States had lxx-n duly honoured, Mr 
Scoval congratulated the Underwriters’ Associa
tions throughout the Dominion. He denounced 
the rebate evil, and pointed out that the Life Un
derwriters had in the past done much to degrade 
their own business. 1 lie policy of denouncing 
other companies when soliciting business was very 
bad policy. There is no lx-st life company in the 
world any more than any one individual is the 
lx-st in the world. Life companies have tlu-ir own 
g.xid ami bad qualities like individuals; popular 
opinion is tin- great force which could stamp out 
rebating and its associated evils.

The life managers had been in one way and an
other instrumental in bringing into existence many 
abuses in life insurance.

The efforts of the Pittsburg Association to drive 
away rebating had liern eminently successful, for 
the Association in that city had retained the scr-
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surplus of $1,968,52s, which was carried to profit 
and loss account.

The funds of the company stand
Cspital |«aid up............................................
Gfotrai Ueeerte Fmul..............................
Fire reinturanee Fund...............................
Profil «ml lew «mount a for pnjrtnrnl of ilivj.

demi for 1905............................................................
Globe I'erpeluol Annuity Fund.............................
L* «nil Annuity Funds.......................................
And the total aseest*. «s .................. .

1906. 1097. Increases,
$ $ »

Capital paid uj.........
lie serre Fund..........
I<e posit!.....................
Disvuunla................

1,500,000 
700,00 ' 

12,29:1,1157 
i:i,07:i,l01

1,C00 000 
65,000 

4,49o,031 
4,807,647

This record compares favourably with the in
creases made in the business of larger institutions 
and may lie taken as an indication of the Ontario 
Hank having entered upon a time of expansion in 
extent of business and in financial strength.

The bank has ofiened branches and sub-branches 
at King l ity, Port Hope, Mdlbrook, Warsaw and 
Peterborough, South end.

The President, Mr. Geo. R. R. Cockburn, 
elected and also Mr. Donald Mackay, 
sident. Mr. McGill and his co-workers have 
congratulations on the results of last year's busi
ness.

as toiiows :
••• $1,228,000 

7,000,000 
4,500,000

600,000
635,000

7,793,336
8,265,454

5 "50,no 
8.271,000 

27,189,085 
$ 66,652,985

Such resources will enable the Liverpool & I.on- 
don & Globe to pay the San Francisco claims as 
they did those artsing from previous conflagra
tions, without the outgo having any material effect 

the financial strength of this great, substantial 
and highly reputable company, which enjoys tin 
stinU'tl public confidence in every ,,uarter of the 
*orld, the very name being a synonym of all that 
is honourable in the sphere of insurance 

Hie report announces the retirement in Decem
ber next, of Mr. John M Dove, from the

was re-
on as vicc-prc- 

our

THE MERCHANTS BANK OF CANADA.

The Merchants Hank of Canada held its 42nd 
annual meeting on 20th inst., when a report and 
statement were presented that were highly gratify
ing to the shareholders in attendance as they are 
t<> all the connections of the bank and the public 
generally.

Nothing succeeds like success is an old saying, 
and the success that leads to greater 
banking is only achieved by full consideration of 
the mutuality of interest which exists between a 
banker and bis customers. When we see then a 
bank adding largely to the resources which 
supplied by the public, and those larger 
I wing utilized for discounts that 
the public, it is evident that such an institution 
lias lieeti making marked advances in public fav
our and confidence.

The Merchants Hank last year increased its de
posits from $28,101 >,61673 to $35,506,959.41, an ad
vance of $7,397,342.68 which espials an addition to 
these resources of 261, p.c. during the year. The 
current loans and discounts last year rose from 
$21273,158 to $25,836,61)0, the increase lieing $4 
><>3,532, which equals an addition to this class of 
business of 21.40 p.c.

The strong position of the Merchants Bank of 
t anada from the dc|x>sitors' standpoint is notable. 
Nearly fifty p.c. of the liabilities to the public are 
represented by cash and gilt-edge securities con
stituting the immediately available assets, of which 
there are over nineteen and one half millions $19,- 
526,486). This sum is further sup|x>rted by $2,- 
751,820 in other time loans secured by approved 
lmtids and stocks.

The total immediately available assets con
sequently amount to $22,278,306, which exceeds 
ii>1 j p.c. of the deposits which largely exceeds the 
average.

position
of general manager and secretary. Mr. Dove's 
reputation as an underwriter has long been 
passed. The growth of the business and of the 
risen, s under his

iinsur-

management will always 1 
record on which he may lx- proud. The

«• a
company

will not lose the inestimable value of his counsels 
for lie will hold a scat on the Hoard of Directors, 
1 distinction he has fully earned and which we 
trust he will long continue to 

It is gratifying to find that Mr. A G Dent, the 
able sub-manager, will succeed Mr. Dove, with 
wlu sc methods he has long been familiar and 
wh"-c administrative [xdicy he will continue. The 
company is to lx- congratulated on having 
complished a manager to succeed Mr. Dove.

Mr. J. Gardner Thompson, resident

success in
enjoy

arc
rest xirces

called for byare
so ÜC-

manager in
Canada, has had a successful career since lie was 
ipi>' mti'il to this office.

THE ONTARIO BANK.
1 his old institution that has always been espe- 

ciallv popular in the section of Ontario where it 
•as established has lxx-11 making very gratifying 
progress under the management of Mr. < McGill 
l ast year the net profits were $156,915, which 
equals 10.46 p.c. of the paid-up capital. From 
thii amount one dividend of 3 p.c. was paid, and 
a second one of 3 >4 pc, the two absorbing $97,- 
)°o 1 o the reserve fund there was $50,000 trans
ferred by which it was raised to $700,000. To 
Officer’s Pension Fund $53X» was appropriated,
leaving a balance to lx carried forward to 
year of $66,861.

1 he deposits increased by $634,040 during pa-t 
year the Mai Ixung $12,283,367. 1 he
made by the Ontario Hank since 1897 is shown by 
following figures:

next

pr* g r- ,
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ACCIDENTS AND OLD AOE. ■

Sir George I.ivcsey, of the South Mvtropohtig ■ ^ 
Gas Co., docs not think that workmen well ad-■ • 
vanccd in life arc as liable to be hurt by .icidenuM^ 
as younger men, and lie writes thus to the London M., 
"Times" about it : I

This company employs rather over 5,1**. men ;n H

Behind these, practically, cash reserves, there 
arc current loans and discounts which brought 
down to a cash basis aggregate over 25 millions 
of dollars.

From the standpoint of the depositors there is 
not a stranger exhibit made by any other bank in 
Canada, a position which, no doubt, will lie fully 
appreciated and responded by the public.

The net profits realized last year were $740,31/), 
which equals 12.34 P-C of the capital paid up. 
From this handsome sum there were paid two half- 
year dividends of j'/j p.c. each taking $420,000; 
$100,exx) was written off bank premises account; 
$ 1 (),<xx) transferred to Officer's Pension Fund, and 
$200,000 added to the Reserve Fund, that was 
raised to $3,600,000, which is more than needed 
for the protective purposes of this reserve

The statement was the first issued bearing the 
signature, "E. F. llebden, general manager," 
which he was congratulated. We have especial 
pleasure in sharing in these felicitations, and they 

confirmation of the anticipations expressed

the summer and about 1,000 more in tin- winter. Bf7' 
1 have, on a recent pay day, ascertained the agevH'‘r 
of 5,715 men. We have, through our accident 
fund, mutually supported, kept an actual account l*1 

of all accidents that have caused incapacity for*0' 
three days and upwards during the last eight yearsl1'1 

The ages of 2,114, or very nearly all the injured* 
at the time when the accidents happened arel-men, 

known.
The youngest employe is 15, and not many are!

65, at which age they can claim their pensions. 
The proportion or percentage of accidents at 

below. After trying five-

over
on

various ages is given
periods 1 found ten gave very neatly the* 
results. "Up to 20" includes 20 and so on,*,,

year 
same
“over tx>" includes all above 60 :

are a
in THE CHRONICLE,” when Mr. Hebden was ap
pointed general manager. He has a thorough 
knowledge of the affairs of the bank, having been 
in almost every confidential position during a ser
vice of some thirty years.

v
De1‘ercenlage of 

eight years.
29.4
41.2 
37.8
18.3 
30.0 
14.7

Acdiienti 

|ht annum
3.7 
5.15
4.7

LoNumber of 
Accidents.

Men. D1
Dt117398up to 20...........

l it to 30..........
Vu 10 40............
l*p t«i 50...........
Up to 60..... 
Over 60............

Di7181,742
1,941
1,01(1

G<734 Cl4 83-9 ii3.75128427
1.828191NET PROFITS OF BANKS,

The statements of a number of banks recently 
issued show a very high average percentage of net 
profits as the following list indicates:

4.6 Ci3i .05,716 1.1M
Faking five-year periods, that ending at 30 has*J 

the highest and that ending at 65 the lowest per-1 
centage of accidents. The less dangerous work toB£ 
which old men may be put does not nearly account* 
for the reduced proportion of accidents. I wou.d* 
much rather intrust an exceptionally dangerou,*1! 
job to a man over 50 than to one of 30 years of age I u

F»t oer.t of profit» of Capital. 
1W*>.

F< r c* nt Feroaot.
17 51 15 69
17.70 17.08

. 18 04
13.21 
12.33

. 10.80

. 10 46
10.35

mo

Standard . 
Imit ai...
ünioe....

Marchant*. 
Quatre..., 
Ontario... 
Sovereign..

11.34 
10.82 
10.46 
10 17 
10.30

These are large figures compared with the aver
age of some years ago, when net profits were gen
erally nearer to 8 and 0 p.c. than the above figures.

The tianks whose statements are made up late 
in t()05 realized net profits as follows:

1
»1

THE BANK STATEMENT FOR MAY.

During May the bank statement shows signs ■ ! 
navigation having been opened though nut to ar.yj^ 
material extent.

Many bankers have been busy preparing t.K 
for the shareholder's meeting

0

D
Û
D

annual statement
which must have been quite a pleasant task -» 

has liecn the business of the hanks

6

K.Uv ol n.t profit, to CâpiUl 
I HUB.

Perçut. Pot cut
, 11.70 11.49
,. 21 60 20 07

IH.96 1H 74
,. 16.a; 14 so
.. 16.34 16.32

15.42 15.31
14.40 14.30
14.4H 14.97
14.45 12.92

.. 12.00 8.50

im satisfactory
in the past year. ■

The statements presented show that there 
been a general advance in the amount of net pr 
fits, the average of which is now 50 per cent largi*)

A dividend "I 7 c*)

Bank of Montreal...........................
Bank i-f Nova Scotia................
Bank <>f New Brunswick.........
Royal Hank.................................... •
Dominion............................ ••••••
Haitulion................. ..........................
Ottawa................................................
Toronto .......................................
Canadian Hank of Commerce.
Metropulitaa............................

In the case of a number of the banks the |xt- 
ccntagr of net profits to capital are estimated, as 
during the year many banks were receiving instal
ments on new stock at intervals

than it was some years ago.
then considered quite satisfactory anc 

Now there an
8 p.c. was

• of to p.c. quite the exception, 
numerous hanks whose dividends range al- ve u 
pc., indeed, if the net profits of the banks wo 
all distributed amongst the stockholders mstai

fund, the averag

urn

of being added to the reserve

:



1,111,099 I '99.354 Dec- no.5*9 il>rc>
4,611,502 1 4,982,939 lire. 4<».585 [’'*•
6,680,vl I 6,117.468 l>ec. 533,601 Inc.
1,932,848 1.695,149 ,nc- 826,160 ,lnc.

17,811,141 9,044.675 l>cc. 614,173 Inc.
681,700,156 ! 599,3*8,771 $,113-805 Inc-

308,844
761,021

19.143
i,o63,7S9
8,113,194

, 800,510
4,211.917 

. 6,146,711
1,759,108 

, 17,177.0*9
, 6)6,813,961

Iwi from other Hanks In Canada..................
■ Irposus by other Bsnka in Canada.....................

!'■-*io Hanks end Agencies in United Kingdom
Ælw to Hanks and Agencies elsewhere.................
Jkher l.iabilitiei......................................................

Total Linbilitiea.............................................. 87 415,*9°hi

in
Capita/, Ht.II

8,114,804
7.4'3.|,4

179.657
6,105,191

81,792,136 lnc-
55,861,830 Inc. 
8,850,748 

I 61,339,131 I

89,833,549
61,054.267

9,047.819

I7U91 
1,141.687 

Inc. 182,586

90,006,340
63,195,954 
9.230.405

67,944,414
•The figures in the Bank Statement under this head seem incorrect.

i7®Hiital paid ..............................................
■ U,OTve Fund..............................................
'■labilities of Directors and their firms... 

igWIrateat circulation during the month
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1
-ate of dividend would compare favourably with 1 the paid-up capital 
àc banks in the United Kingdom.

The resources of the hanks were enlarged in 
Kay, hy the deposits rising from $62Q,2qq,(jo7 to which accumulated in May, were utilized to extent

of $1,077,21)8 by an enlargement of call loans by 
Betswn May 1905 and May 1906, the deposits $5,029,769 increase in current loans and discounts, 

pl)w from $540,102,543 to $636,106,974, the en- and $''079,935 increase in securities. These three 
largement being to extent of $96,004,431, an in- ,,ems aSKreS*de $8,086,992 which nearly absorbed 
erase in one year of an amount equal to the total ad *^e incr<‘ascd resources, 
deposits a few years ago. Resides this increase 
of deposits the banks enlarged their paid-up cap- ed considerably in May. The call loans elsewhere 
til by $172,791, and reserve fund by $1,241,687. than in Canada rose from $51,742,814, to $55.- 

In the year between May 1905, and May 1906, 886,119, an increase of $4,143,305, the deposits

increased $8,214,804, andwas
reserve fund $7,433,124.

The increased resources amounting to $8,221,545

(636,10(1.974, an increase of $6,807,067

The loans outside Canada and deposits fluctuat-

9c6, OF THK CHARTERED BANKS OF CANADA. 

Comferison of Pe inti fa l Items, ihosting interest or dttrteet for the montM end for the veer.

STATISTICAL ABSTRACT FOR MARCH Jl,

Increase or 
Decrease for 

month.

Increase or 
Decrease Ibr 

year.
May 31,

1905.

$ 55,147.°” !lnc- $ 3.759,611 
21.516,750 Dec. 4,877,695

3.128,77* ••••
1,160,8,18 Dec. 220,564 
6 155,466 iltec. 155,181 

10,231,211 Dec. 1,698,726 lire. 
17,361,880 lnc. -.067,600 .Inc. 
8,497.147 Dec. 69.225 Inc. 

18.878,764 Inc. 177,579 Inc. 
«11,504.993 Inc. 971,5*1 Inc. 
67.862,904 lnc.

May 31, Aptil 30, 
19116. 1906.

$60,516.859 1 $56,767,288 
24,317.65$ 29,215 350
3.460,334 1,460,334

890.7*1 ............
648,415 6,903,597

4.674,017 7.3'».75.i
17,607,404 15,539,804
8,926.769 I 8,995,994 

2,1,488.619 20,311,040
_«n,568,883 39, ,97,102

69.9’,4,»7I I 68,914,336

53,129,6,,6 \ 55, 25,613 
45,886,119 ' 51,742.814 

104,015,275 ! 107,038,417

491,5°;.6i4 1 486,683,314 
1.1.384,615 ' 33,578,156 

527,091,249 521,161,480

Assets.
Inc. $ 5-379,*37 
Inc.

1 re.
Inc.

Sjecie und Dominion Notes ....... ..
Sole» of snd Cheques on ether Banks.....................
.««•it to Secure Note Issues..........................................
Luna to other Bsnks In Csnsds secured..................
Leposits with end due from other Bks. in Csnad*.
[be from Banks, etc., in United Kingdom.............
lie from Banks, etc-, elsewhere..............................
Government Securities...............................................
Ciniilian Municipal and other Securities............
lui way Ronds and Stocks........................................

Total Securities held...........................................

1,790.905 
l3'-563 
i?",0»? 
491,949 

$,557,'85 
245.524 
429,621 

1,609,855 
63.890

‘,079,935 l"c. 2,121,367

39.487.563 l>ec. 1,166,007 Inc. 13,642,043
40,183.811 |lnc.__4,'«3.1o5 l»c. _ 15,6, 0,308

Inc 1,977,198 lnc. 19,242,311

[ill Lnanain Csnsds............................. .
[ill Loans outside Canada....................

Total Call end Short Loans.......... 79.773,404

437,200,881 lnc. 6,812,310 Inc. 56,294,751
21,118,257 Dee. 1,991.541 Inc. io,<57.158

460,3:9,139 Inc. 5,029,71.9 lue, 66,761,110

540,101,543 Inc. 6,807,067 Dec. 96,004,431

•un» and Discounts in Canada,...................
Luna and Discounts outside Csnsds............

Total Current Loans and Discounts..,.!
1

636,106,974 629,299,907tggregate of Loans to Public.................

■ Irani lu Provincial Governments...............
BOverdue Debts..........................................
■ link Premises........... . ............
■ Other Real Estate and Mortgages.........
I Other Assets ............................................
-1 Total Assets.....................................

966,160 
818,112 

i,9H.234 
8,201

441.161 Inc. 579,606 
4,876,745 Inc. 102,054,069

211,421 Dec. 
403,827 Dec. 
266,500 Inc. 

5.713 Inc.

1,486,170 Dec. 
2,286,119 Dec. 

10,482,732 Inc.

1,520,110 1,731.531
1-408,127 1,871,954

12,393.9',6 11,127,466
1,287,775 1,281,05»
7,169.796 84111,949  __________

848456.612 '843,599,867 i 746,412,543 lnc'

1,179.573 , 
6.990,190 Dec.

Liabilities.
63.291.054 66,530,677 i 48,'3*,070 !>c. 3,234,713 >>*•

5.968,827 34X5,374 3.062,155 "t- 1.913.453 no.
6,5<4.66o 6,576,423 6,859,774 Dec. 21,763 'ec.

154,983.951 157,147,012 130,198,198 lkrc. 2,163,060 lie. 14.7*5.554
377,608.583 37^»176,oo9 I 39344So i*nc- 4»M»*574 lnc* 42.6#4,»33

. 53*t$9*iS3S 5304*3.061 46$. 11 a,848 line. 2,069,474 lnc. <*7.47*6687

46,284,312 43 5SS»33a 43*,3H.°66 Inc. .2,728,080 lnc. 3,146,246
578,876,847 574,078,333 j 508,260,914 Inc. 4,798,514 inc. 70.6i5.933

5.159.884
2,905,672

285,114
Notes in Circulation...........................................
Doe to Dominion Government........................
Dae to Provincial Government».......................

[Deposits in Canaria payable on demand....... ..
[ Deposits in Canaria payable after notice.........
I Total Deposits of the Public in Canada...

Denosits elsewhere thin in Canada.................

6*

ifg
**

:
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elsewhere than in Canada increased from $43,555,- 
332 to $46,284,312, an enlargement of $2,728,080. 
The net result of the change from April w.,s that 
the ( anadian hanks at end of May were carrying 
call and current loans outside Canada, over and 
above what funds they had outside Canada in the 
sha|>e of dejiosits to extent of $43,187,422.

Since May, iqo$, the Canadian banks have in
creased their loans elsewhere than in Canada from 
$63,414,068 to $80,471,734, an advance of $26,- 
057.666, while their deposits outside Canada only 
increased in the

WOMB'S SHIFTING.
The following statement is published in the 

report of the Minister of Marine and Fisheries as 
having been compiled from official sources
Tu« Tomuot or »»cn or tbk Màhtim» Ststks or Tin Wniu, 

1915, 1906.
Net Ton

Tonnage of 
Steamers.
is.95l.nt* 6.02» 1,923.nr, 11.111-..

1.769 307 3.004 1.510 566 2.T10 «.
3 070 631 1.210 503.6 0 Ian,'
1,070.501 1.701 744,3112 1 411»,
1.266.400 1.705 529.456 l.jsji?
707 362 3.305 660.008 «Su,
700.521 1 530 440.201 911 tv
065.447 1 337 166.757 7l«w

502,043 1,590 271,940 67»,,;

Steam 
Nationally. ere Sailing nsgeofSsil Total X»t 

X’esw-b. Ing- Veewlo T.-nnse».
British.... fl.455 
Amsrirsn.. 924 
German.... 1 ,M9
Norwegiao. 1,0^3 
French.... WH 
Knssian. • •
Jtahan........
Japanese.. 6M 
Swedish... 771 
Canadian.. 
Spanish... 449 
Dutch.
Danish 
Greek .
Austrian... 274 
Tnrki-h... 114 
Rarzilien. • 
Relgan.... 164 
Argentine. 131 
Pnrliigueae. 44 
Chilian.... 64 
Drngnayai. 2* 
Cuban. ... 43
Chinese
Peruvian .. 4
Mexican... .32 
Roumanian. 26 
F"vptian.. 16 
Nicaraguan 2 
Monlengrin ... 
Venezuelan. 9
Siamese........  7
Haitian 
Bulgarian... 4
Guatemala.. ....

Sarawak.... 4
Tunisian ... 
Colombian.. 
Honduras.. 3

Dominican . ...
Grata Rican 3
I. iberian.................
Persian ... 2
Hawaiian.. 
Bolivian...
Ran Salvador
Kcualor.......
Zmrhar....

Unknown..

some period b« $3,146,246.
There arc indications of the crops in the North

west Ix ing healthy and as forward as des rable. 
Speculation is rife as to the yield of the wheat 
crop this year the lk-st judges estimating it 
siderably in excess of last year. If, however, last 
years yield -s equalled it will he a great boon to 
the country.

605
374

06.463 
90 60S 

127.911 
167.560 

16,914 
170.355 

74 515 
3519 

40,627 
53.601 
39.390 
31,062 
11.799

560609.250 
662 140 
536.643 
333,901 
566,133 
101.632 
140.139 
169 706 
09.290 
51.72» 
60.162 
21 230 
47.479 
66.092 

0.066 
11.420 
26.“73 
10.904

521 In, 
506.1m 
4'I.Ci 
176 1,] 
371 fcy, 
241.59 
161.-» 
1 >a.ki
96,'m
“■V"?.
02761
<4.7.1
4','»
i;.w,
36.122
21,6y
10.1.-,

666as con- 414
995440
007190 ino
roi
342209

10
162TH® MOVEMENT OF CIHCrDLATlON FROM MAT 

TO OCTOBER
269

05
72

As a general rule the circulation moves from 
minimum to 
There are

114
9750maximum lief ween May and October, 

exceptions, but this is the usual situation 
in May and in October.

The circulation this year differs from May, 1003, 
by Iwing six millions larger, yet the margin for 
increase in October is also larger because there has 
been an increase of over 8 millions in the paid-up 
capital which gives so much the more margin for 
increase

25,039
0.411
3.650
1.012
7.607
5.417
3.160
7.772
2,2-0

35
29
21
7 ■.Tin

0,»»I 12703
22 * 07

.3.916
3.177
1.790
3,019

22 3.164
9 4.V

13 31445
2 V.2

2.512
2.404

10 2.51
3 2.14in October. The circulation being 6 mil

lions in excess of May, uyn. and the paid-up cap
ital 8 millions there is a wider margin for 
in the Fall this

3,597
2,115

2.211
665 1 *141
1.3=5 I‘II001 51

2 1992,506
2,4.10

1,771increase
year to extent of about two mil

lions, the total being $.’3.780,000 If then the cir
culation expands this year between May and Oc
tober up to 20 millions there would lie a margin 
left of $6,780,000

The following gives the paid-up capital and the 
cir< illation of the hanks with the largest capital. 
Their aggregate paid up capital is $60,101,764:

1.711
9 1.31S Ml
2 551 1211,12»

9163 91
1,320

0044
6061 61

.1 614 ill
1 257 251

2!3501
II2641 '64 13,153 11.11

Tola!.........  17,975 29.030,502 28,660 7,682,533 25.711.531
* Included in Briti«h.

The very large excess of British ships < ver thJ 
tonnage of any other country is the salient fraturj 
of this statement. The total net tonnage of vnj 
sels sailing under the British flag exceeds the .id 
grvgate of United States, Germany, Nomad 
France, Russia, Italy, Japan, Sweden and Turke* 

The net tonnage of those 0 countries’ shipping 
when all are combined, amounts to 11,328,086 tool 
as compared with 11,333.784 of British vessels 

The British tonnage equals over 44 pc of til 
net tonnage of the whole world.

The tonnage of vessels whose trading is whollj 
or to a large extent with Canada might have ke 
given by Department of Marine.

5 9416

Capital pall up 
May SI 1906

Circulation 
May 31^1906.

8.946,541 
3.504.155 
7,614,150 
2,727.0-3 
2,097.087 
1.429.355 
2,610 940 
2.770.031 
2.319,216 
2.409,640 
2.696,42* 
2,310.125 
2,425.9*0 
1,093.065 
2,138,691 
2,494,014

7Hank of Montreal...................
Merrhante of Canada..............
Caa. Bank of Coniniarcn..,,
Brineh North America...........
Imperial..................................
Boveretpa................................
Toronto.....................................
Kuril ......................................
MoWna.................................. .

Dominion.................................
Trsdrri ...................................
Ottawa ...................................
Keetern Townships.................
Hamilton.................................
Nota Scotia.............................

Total...........................

Margie for menaae up to maiimiam in U Urge» 
and Lanka.........................................................

14,400,050 
6,005.000 

10,550,000 
4,066.666 
3.934.237 
3.702,110 
3,49-,585 
3.465.640 
3,050,000 
3.000,000 
3,050,000 
3,000.500 
3.050.000 
2,010.670 
2,469,120 
2,621,400

172,7*8,423 $61,*56,922

$21,112401
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If a comparison is made of Steamers alone the 
prep nderance of Great Britain k more marked

Thus the gross tonnage of British steamers 
cc<l. the aggregate of the United States, Ger
main, Norway, France, Russia, Italy, Japan, Swe
den and Turkey, by 4,207,302 tons, the tonnage ,,f 
British steamers constituting over 32 p.c. of the 
tonnage of the steamers of the world.

The only country which in the tonnage of sail
ing vessels approximates to Great Britain is the 
United States, which has 1,518,566 tons, flying the 
star- and stripes against 1,923,025 sailing under 
the British flag

The supremacy of Great Britain on the ocean is 
not even challenged by any other nation, the 
ponderance of the marine of the old living 
whelming.

Times Co., Toronto; Robert N. Smyth, of H. L 
Smith & Co., manufacturers’ agents, Montreal ; H. 
!.. Putnam, estate agent, Montreal ; E. Mac Kay 
Edgar, stock broker, Montreal; W. T. Stewart, in
surance broker, Montreal, and J. F. Maguire, Mont
real.

IX-

I'he latter gentleman lias liven appointed man
aging director. lie has had considerable business 
experience, which will, no doubt, assist materially 
in making the new company a success.

PROMINENT TOPICS.

Owen Sound celebrated its 50th anniversary
as a town on 21st inxt., in the customary manner. 
To mark the event the corner stone of a new bridge 

laid, by Mr. Creighton, a pioneer settler. I he
pre- 

s<> over- W.IS

most sanguine anticipations are held as to the pro
gress of this thriving port.

■ LONDON & LANCASHIRE FIRE INSURANCE
1 COMPANY.

B An extraordinary meeting of this company
■ held on 14th ult., at the txiard room, Dale Street,
■ Liverpool, to confirm the resolution already passed
■ at the general meeting, the object of which is to
■ increase the capital of the company to £3,000,000.
■ Mr E. II. Harrison presided, and in moving the 
H confirmation of the resolution said that a 1 ttle
■ apprehension seemed to have arisen in one <>r two
■ quarters that this power of increasing their capital 
,■ was being taken in connection with the San Fran 
jH cisco conflagration. As a matter of fact it had

nothing to do with that in any shape or form, liav-
■ mg been actually settled by the directors months
■ ag What it signified was that the London and 

Lancashire must have no limits to its progression, 
hut that if at any time in the future, as would un 
douhtedly happen, they absorbed another com 
pan y or companies they would have the material

jS ready. The latest information from San Fran 
i^J cisco was of a very limited character, but they were 
!■ lufficiently satisfied that the indication of a |m.s- 

!■ sible loss of £ 1 .cxxi.cxxi which he gave three weeks 
,■ ago was a maximum figure'. Anyhow, the a>m- 

piny would lie prepared to pay promptly, wh.it- 
5* ever might be the losses. The resolution was
■ adopted unanimously.

Raid on Bucket Shops.—On 2tst inst., the 
Toronto police raided 20 bucket shops and betting 

It took 60 officers to carry out the raid.
w as

centres.

The Dominion Steel Company’s annual rc- 
[xvrt says: "Since the last meting of shareholders 
considerable progress has been made in the im
provement and completion of the plant. The prin
cipal work done in the year has liven the installa
tion in the power station of two additional gen
erators of (kki k.w each; the completion of 100 
additional coke ovens ; the installation of mining 
machinery, at Wabana for underground work; and 
the erection of trestles for handling and storing 
coal at the Open Hearth and the Washing Plant 

"The directors arc preparing to erect a plant 
similar to that used in the production of Bessemer 
steel for the preliminary treatment of pig iron in 
order thereby to shorten the open hearth process, 
which would increase the tonnage of o|ien hearth 
steel and decrease costs. It is expected that this 
will be ready by next spring.

"The profit and loss account submitted herewith 
shows earnings that, after payment of all interest 
charges and of the sinking fund on the first mort- 

bonds, leave a surplus of $652,549.76 b orgage
the first four or five months of the year, as was 
stated at our last meeting, we earned little more 
than our fixed charges, and the surplus shown has 
practically been earned since October.

“Your directors regard the progress made as 
satisfactory, and are confident that further im
provement will lie made in the year now liegun.

"During the past six months the output has been 
much increased, and the quality of the product has 
liven more than maintained. The total sales for 
the year were as follows :

■ NEW COMPANY FOR THE WEST.

The British Columbia Agency Corporation, l td, 
‘{I *"r w**'ch il Dominion Charter is now living appli 
1VH td for, is being incorporated by well-known Mont- 
rlH real and Toronto business men for the purpose of 

transacting a general agency ami brokerage busi- 
both financial and commercial, in British 

Columbia, the Head Office of the company living 
in Vancouver, where operations arc to lie commenc
ed at once.

The Charter members are : Thomas Robertson, 
manufacturer and president of the Monetary

1".,393
17,116

101,246
46,663

Pig iron..................
Rillrls »n.l bloom*
K»il» .... 
W11 rod»

É
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"The production in the rail null in May, 15,046 
gross tons, was the largest monthly tonnage reach
ed, but it has been demonstrated that the capacity 
of thé null

banks at their annual meetings. His remark 
times, being shrewd, but more often more 111,irked 
by acerbity than banking knowledge.

\ at

is 22,000 to 25,000 tons per month.
"I he rod mill in January rolled 7,000 gross tons 

of wire rials but " STOCK EXCHANGE MOTES.we have unfortunately lieen 
able to operate this mill continuously as the pro
duction would >

un
Wednesday, P.M.. June 2;, ni,<

The erratic market prevailing In New York fur the 
greater part of the week has hud a depressing off.. t i«. 
rally. This was not evidenced by any divided weakness 
In prices, but In i„e reduced volume of trading Apart 
from the very heavy -ading In Puwer which accompanied 
the advance In this sicurlty—there was only one stock 
showing sales of over one thousand shares for the week. 
This was Montreal Street Railway and the way In which 
this stock working seems to point to a higher level later 
on. The earnings recently have shown regular Increases 
of over 11.30(1 daily, 
first live months of the year, always the lean months for 
a traction company, show up very well comiieratively, 
and foreign Investment buying of large extent Is being 
attracted

' the consumption in Canada."
• • e e

The Sunday Observance Bill, or Lord’s Day 
Act, is reported l<> be in danger of being passed 
over to another Session, 
to lie strongly opposed to this Act in its present 
form and the amendments it is likely to make 
could not lie debated in both Houses during the 
balance of the Session.

I he Senate is believed

The nett earnings fur the
Regarding some of the provisions of this Act the 

hopelessly divided, bothCanadian jivople are 
lions Iwing strong politically anti quite determin
ed Ontario may lie said, in a general sense to 
represent one section and (Jucbec the other section, 
the dividing line running through the other Pro
vinces. In this district, Montreal, any legislation 
that confined the power classes to their stuffy, ill 
ventilated, most insanitary streets and homes 
Sundays would lie bitterly resented, indeed such 
legislation could not lie enforced. The law for

scc-

• • • •
The heavy trailing In Munirent Power, almost 13.(100 

shares for dhe week, advanced the price to 98, hat al
though the highest was not held, the stock closed tlrm 
al the lower level. It Is rumoured that some wording 
agreement with the City on the franchise question hat 
been arrived at. and that If this Is confirmed, the August 
dividend will be at tile rate of 5 per cent, per annum

on

tying up of trains laden with cattle, or perishable 
freight would sisui lie ignored, and lead to the 
Act I lemming a dead letter

• • • •
Toronto Railway. Detroit United, Twin City and the 

other tractions were Inactive and all closed lower than a 
week ago.

new

• • • •• • • •
The tiank rate for rail money In Montreal has been re

duced to 5 per cent. In New York the call rate to-day 
was 3i, per cent, and In Ixmdon the quotation was 2'i 
per cent.

( ROP Prospects.—The Secretary of the United 
States Department of Agriculture, states that the 
reports from all parts of the country indicate good 
crops. I hr season is late, but it is fine corn v. Fa
ther and the crops are in excellent condition. 1 iie 
Northwest crops are also promising well though 
somewhat late

sees

The quotations for money at Continental points are as 
follows:—

Market. H»nk
............
Berlin........
A aislerdam 
Vienna.,.., 
Brussels..,

21 3• • • •

A t ORRECTION In our notice of the Sun In
surance office last week, the third paragraph should 
read :

"The net profits of 1905 realized $1,704,500, 
which, I mug added to $ 1,4811,220 which being re
ceived for interest on investments made a total of 
$5,U)o,720"

3} 4»
315 16 41
31 41
31

• see
C. I*. R. closed with 158% bid, a decline of 2 full point* 

on quotation for the wrevk, and 7**8 shares were dealt m. 
The earnings for the third week of June show an Increase 
of $266,000. • • • •

• ses There were no sales of Soo Common this week.

Tragic Death of Mr Morrison.—On Sunday 
last Mr John Morrison when crossing St Lawrence 
street near Park avenue was struck by an electric 
car and mangled to death. Observers of the tra
gedy state that the car was running at an unusu
ally high s|uxmI The real fault, however, is in a 
person crossing a car track unless there is a suffi
ciently clear spare for reaching the other side 
without running any risk Mr. Morrison for 
many years had constituted himself as critic of

a a a a
Montreal Street cloned with 278 bid. a loss of 5 points 

on quotation for the week and 2,105 shares figured In (he 
trading, the earnings for the week ending 23rd Inst shew 
an Increase of 35.386.78 as follows: —

Increase
Tl,1*6.111

2.190.30 
2,034.69 
1,886.05 
1,184.99 

399.18 
• 1,122.33

Sunday.... 
Monday... 
Tuesday... 
Wednesday 
Thursday .
Friday.......
Saturday..

$7,931.10 
10,309.39 
10,110 34 
9,998.23 
9,542.33 
92159.99 
9,439.81



Rli helli'U *i Oniarln i liwril with s:t liiil. u lus< m , ..........
fur the wm*. Th-re wan only one trail-arilon. Ï" »liatv« 

( hanging hau l* nt *:i

THURSDAY, JUNK 28, 1906.

MOHMNII llO»«ll.

N»» "fNo ..f 
Shill «■.

Prl •«*.Mac■ lx it y Common shows a decline of .1*i point?» ami 
closed with 71 hid on saMs of 635 shares for the wick. 
The Prrferred cloerd w th i2 Mil. a loss of 1 full |* » t»‘ 
from la?t week’s quo at Pm and 7»:t4 w *r • de .lt In.

7S Scotia .................. f»6
I vie I'fd

7"?co Mack ay............ 1$ | >6
.. «p*?i
.. </ *4

. TIM
71I on C.r.R..........

Il» Ohio...........
25 Detioit ....

' ■
3 >

.... 9 » '« 

.... 9 hMontreal Pow r was th only active stin k and l*.»v2
The stock ad

»5
'*7-ha es tlgured In th-1 w« k’§ business, 

vam-id to 98 react' d to %% and then recov »rH to Its hi
lt again reacted to • this aft rno n. an l 

„ point for tli ■ week.

IV

2 » lion Com... .. 28 
.. 27S
a. 27 '4

94

97 M
5° 7, lllinom I'fd....

loo Toronto By......
1 lloli 1 - Bank. 

$ 2.■ • o lion 1 '» 1 -.... 
$2. o Muet Bunds..,

9>
morning.
cloaeu with %’* hid. a n tt loss of

1 if>
25 2 *4IS >030 I.aurrntide

4 Ttl«|iho e .............. 11 AM
50 Scotia .................... 6f M

1. 4

Dominion Iron Common closed with 27*2 hid, a de« liir 
of P* pointa on sale» of 215 shares for the w ***k. 

were no
hid was 78. The Bonds on sales of $7.»HM). closed with **•

hid.

Tie !•' MTtKMiON BOABI).
transactions In the Preferred, and the closing

25 Detroit,,,,.
h u Stm t............

5 Toronto Rv.
40 St John Ry 
75 Iron I urn...
(to “

5 Sovereign 
$i,oov Mcx.Vilcc. B’ds. « 81V.

•'7 H 
q H 
97 >l

loo Power 
loo "

116
2;

4,#loo Havana
I lo .'i

as laurentide..-.......... 94?i
2$ Detroit

Dominion Coal Common was trad'd In to the extent of 
tin shares, and dosed with 77 hid. a lo-s of 2 full pMuts 
for the week. The preferred was not quoted at tlv d.wc

27
93*

5
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and 80 shares were dealt In the la.-t sales b ing at 119. 
The only sale in the Bonds was one 83m) lot.

Toronto Hallway shows a lose for the we k of 
I lints, closing with 115 bid as compared w.th 1 îs 1 ^ :l 
week ago. and 221 shares changed hinds Th . :ning. 
fur the week ending 23rd Inst, show an in 1 . .. p 
1.;I.115 as follows: — There were no sales of Nova Scotia Common or Pi * - 

The closing bid for the common was tit*» 
k ago. In the Bonds |15.uOO chang-

ferred this w «k. 
unchanged from a w 
id hands at HW1* and Interest.

Incrca-e.
*1631 4P

852.7 *1 
1**S VU 
122.58 

1,18*.35 
2 9 1 • 

*1% 5G

f.3,7ti 1.13 
8,71s.lt; 
8,440.99 
8,220.24 
9,471.15 
8,2lil.:i7 

10,710.40

Sunday.....................
Monday.......... ........
Tuesday.................
V\ ednesday.............
Thursday.................
Friday......................
Saturday ..............

Decrease.

The closing quotation for Montreal Cotton was 130 a«k 
rd 123 bid. There wore no sales tills week.

BU bid. and 
closing

Dominion Textile Preferred closed with 
51 shares changed hands during the week. Th 
quotations for the Bonds were as follows:—Series "A." 

91, "B." 91, “C 91. “D.” not quoted.

Twin City closed wKh llo hid. a loss of 21.- |)oint- for 
tlv week on Bab's, involving 401 shares. The i nnings for 
the second week of June show an lucre i*v of $20.115.95.

There were no sales In Iwiko of the Woods Comiuoii 
this week and In the Preferred 35 shares changed hands, 

the last sales being made at 111 
were traded In at lib.

Detroit Hallway on sales of 505 shires clos 1 w th 93 
bid. a loss of Ity points for the week. The earning? fur 
the second week of June show an Inc case of $12.Mn.m), In the Bonds $5,<*"u

Per cent.Halifax Tram closed with 105 hid. and 50 share* chang
ed hands during the week. ftt ail money in Montreal..........

Call money hi New York....
Call mom v in ..............................
Bank of England rate.............
Console ...................... ................
D*man I Sterling ... ..........
GO d ivn’ Sight Sterling..........

-I

Toledo Hallway shows a decline of point fioni list 
week closing with 32li bid, and SO sliur * were traded in.

S'* 3 1 ;
9

* *The sab’s I11 Ohio Traction Involved Ju5 shat'*, ami th* 
-lock closed with 30 bid. The earnings for th week end
ing 10th June show un Increase of 8727.no.

Thursday. I'M June 28, 19m;

'I*he market opened dull and heavy this morning, but 
prices improved during the day. Power was the leading 
feature of the market and after opening at 90 s. declln-d 

to %'
quotation being 971 u asked and 97*4

without particular interval, and a complete 
list of the day’s transactions will be found below.

Illinois Preferred closed with 93 bid. a d«*« lin of 1 p" 1 
for the we# k and 211 shares changed hand.'.

recovering and advancing to 97N tlv* closing 
bid The re-t of the

market was
Havana Common closed with 4*1 bid. and 275 shares

The Preferred clos 4w >re traibil In during the week, 
w.th 88 bid, but there were no transactions this week. • • • •

MONTREAL STOCK EXCHANGE SALES
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The cross traffic earnings of the Grand Trunk 
1 anadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Mon
treal, Toronto, Halifax, Twin City, Detroit United 
and Havana street railways, up to the most recent 
date obtainable, compared with the corresponding 
period for 1904 and 1905, were as follows :

GiandTiune Railway.

1904

Toionto Stbiit Railway, 

iocj
$ 196.970 

■"S,377 
*07,014 
*ot,317
*15,768
131.M0
*36.895
a$o,88o
181,571
130,19$
110,804
*41.489 

1905.
50,884
51,614
54,194

Month 
January... 
February., 
March ...
April.........
May.,,,,,

July..........
August.. . 
September. 
October... 
November, 
December.

1904
$ 179.360 

1(8,904 
1 *4.(43 
183,7(3 
■98,337 
107,481 
*11,356 
117.8*7 
146,861 
101,344
198,150 
13.661 

Week ending, 1904.
49.768 
46,811 
48,034

1906
1 136,119 $39,154

*•0,131 
133.814
131.034 
14\533

Incri.v,

13,159
26,800
19.717
ii,76i

Vent 10 dale.
April 30 .. $9,391,618 $10,941,583 $11,945,849 $1,003,166

1905. 1906.

73'.5-8 
747,674 
771.710

976,080 978.651 1,159,879

Canadian Pacific Railway

'905-
May 31 .... $17,008,000 $18,753,000 $14,650,000 $5,897,000 

(ison Tbaffic Eaininos 
1904. 1905. 1906.

.. 1,018,000 971,0x1 1,137,000
• 987,000 991,00.1 1,199,000
. 983,001 1,011,000 1,188,000

1906.1905

34'aek ending. 1904. 
May y 59,'06 

59,0 (6 
57,6X1

Twin City Rafid Transit Company.

Increase
76.54* 
471.348 
80,13" 

"9.743

Inc.
June 7 S.222

#,6*2
3.36l

647,978 653,328
656,669 697,811
69S.H28 618,170

14
2131

31*
Month,

February .
March........
April..,.,
May............
June...........
J«iy........
August** *. 
September. 
October... 
November. 
December.

Week ending.

1904.
1319*354
310,180
338,580
331.615
358,344
365.897
383.114
386,619
371.476 
365.938 
351.433 
374,73» 

1904. 
84,560 
83,778

•905
(349 469
3'9.*'i
359.884
351.7*9
387,645
389,11»
431,139
420,131
451.284
419,039
415.461
435,415

'905.
90,102
9"»39>

1906.
Year to date. 19061904. $405 907

375.448
411,918
411,945
445 5°6

56.l|8 
55Ai6 
55.044 
60,216 
57,861Week ending

207,000
'il

Net Ibaepic Eabnings.

1905.
$411,668 $1,167,134
301,171 1,2,15,744

1,181,827 1,844.664
1,531,806 2,342559
'.3*7.935

M ont h. 1906.
$844,566

9°5,572
661,837
810,753

1904.
......... *357.65*
.........  8»,$41
.......... 850,854
......... 411.533
......... *.39'.S65

1,449.9"
1,44965* 1,637.778

1,791,646 
1,77‘.oio 

. 1,566,114 1,174,071
• 1,669.575 1.361.3"
, 1,661669 1,346,583

• '3,689,804

Canadian Noithsbn Railway

J unary... 
l'ehraary.. 
March .... 
April ........
May...........

H5............
Aafiat..........

19. 6
"0,375 
'",177

Halifax Elsctxic Txamwav Co.,Ltd, 

Railway Receipt a.

1905.
$10,156

7.189 
9.3*1 

10,516 
10,,10 
'*.79*
17,284
17.754 
18,669 
'2,833 
"»4'4
11,642 

1905.
2,710 
1,839 
3.046

Lighting Receipts.

Inc
June 7

2".'7I
l'..(4i14

„ - •• l.5»7.93o
September ........ 1,168,808
October

liecamhei

Month. 1904.
10,677 
9,894 
".'S2 
",'4$ 
11.074
14,051 
17.5*8 
'7.401
17.862
12.434 
11,0*5 
11,1*3 

Week ending. 1904,
2,910 
i,95l 
3.513

1906.
$".733

'0.133
",65a
12,221
12,252

Inc.January.. 
February. 
March ... 
April 
May >•••.

July.^9» 9

September
October...
November
December

U77
3.<>44

'•7°S
'.542Total

GboisTbappic Kabnihgs,
July 1st, 1904 to 
June 10, 1905 

13,871.800 
1905.

82,400 
84,81m 
89,900

uly let, 1903 to 
une 30, 1904
#3,it4,S(o

Week ending.
Job' 7..........

j
*747,000 ■9<>6.

3.201
3,40$
3,915

Ire

54,100
54,800

1906
134,300
138,900
144,700

19<M.
64,10$ 
67,90 1 
68.400

June 7 4S2
*4 Sbb

U 21 <V>921

Duluth,Sovym Shoii A- Atlantic.
1904. 1905. 1906.

50,051 53,391 61,164

■904 '905 19-6 
$ 16,113 

14.768 
'3.1*7 
",970 
10,807

J $ '6.317 
14.117 
'1.7'* 
11,116 
9.756 
8.99* 
*.9i3 
9.596

",7*0
'4,109
'6,173
17,6*4

* 15.667
14,1*0
•*.7'9
".964
10,472
8.90s
8,653
9.619

",9S6
14^90
‘6,50)
'8.542

Week ending. 

J*M 7 ..................
Increase

8.772
5 «6February.

March......
April 
May ,, •,• 
June .... 
Juif-.....
Autant... 
September 
October , 
November

188
4M

-
Montssai Stbsbt Railway 

1905.
$ *01,096

184.131
106,726 

231.999
144,436
«54,097 
*57.463 
•44.5*5 
146,606 
118,601 
*34,710

1903.
53.154 
53.“»5

335
Moatk. 

laaary... 
February.. 
March.... 
April ....

I906. Increase
$ 13«.'14 35.01*

211,*28 17,69®
131,859 26,133
132,146 31,136
259,931 16,932

1(04.
$ 181,386 

1*7.013 
1 «3.6*9 
1*4.965 

117,341 
119.565 
113.137 
116.764 
• 16,195 
119.633 
aoi.147
•08,41»

May
J“o«.....
Jaly...........
Aagaat
Sept ami rr, 
Ocl-twr... 
bowmt.1, 
11* ea I at.

Dstxoit United Railway.
Week ending 1904 

June 7
1905 1906 Increase.

11,6m
12,810

87,045 86,669
91,318 99.518

99,350
"2,33»<4

Havana Klects,c Railway Co.

1906
19,500

5A tel e-< Ing,
10,08$
".417

7.860

1906.
«1.319
«4.442
68,150

■ 904.
4».I14
5*.959
‘3.474

Jane Week andin t

'7

l

5
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STOCK LIST
Reported lor Thi Chbomctk by R. Wl!pon-8mlth &. Co., 160 Rt. Jsmee Streets Mon tree !•

Corrected to June 29thf 1906» A»M»___________ __
Per eentage 

of Kent 
to paid op 
Capital.

Revenue 1 
percent, on Capital 
Investment •ubaerlbed* 
at prevent

Closing |

GSK. E
Dividend 

o last 
half year

Wtien l Ivldosid 
,W»i I*.

Capital 
paid op.HANKS

Per CentAsked. Hid $

17« i::-
Per Cent.

*w
? 9 ! April November

.lone December

.Ian, April .Inly October 
January, A pi., .. ...v Oct.

Sept., Peu.
I Sw ember

March, June, Sept., IW.
November

January July
June Iiecemhcr
Jan., April, July, October 
Jan., April, July. ' entier 
Man'll, June, Sept., Dee.

.Ian,, April July,October

Jan., April, July.

January

J*n., April, July, Oct 
Keb , May, August,

11er em tier 
(k'tolmr

Oecember

August. No? 
ary August
October October

41.[W[Hri'ish North America .......
i unadlan Hank of Commerce
Crown Hank of Canada ........
1‘omlnlon.....................................
I intern Townships .............

Hamilton ........... ..........
Hoehelaga ...............................
Hmne Hank of Canada ........
Imperial ................................
I.a Italique Nationale............

of P.K.l . 
of < "anada

4.4.666.86P
io/kvopo

li22,Nk> 
3,(*x).<*0 

j 2,127,810

2.471.0C*i 
2,r*m fino

7»Y.:w> 
4.i**i,iM0 
1,5'10,1*10

•.10,400e.om.ouo 
i,onu.eno 
•,!**),000 

14,400.000

2.141.XU 
4 ,,ioo,nun
n «y»' 
1,610,0*1

8,464.810 
1,480,1»»

"sjjg.M

•**1*1lu.n0ii,iw«i
816.^87

3,l**l,l>il
8,785 .001
2,464.1 0 
2,0W,0»0 

667,1**1 
3.927 711 
l/OO.i**1

1HIÏ4
6.i 11 •i*.V.V.xn

........XU
r*

.... liai Kl
21e March, June,11*100

72.10160 IV. 
160 1474 »4 66

?ie
40 INI

94 JW 
66 66 

100.110 
I HI 110 
6» 14

106.00
ikh'oo
43.83 

.00

; May

43.-10,400 331,000
6,0*1,000 3, P NM**I
1,0*1,000 1,01*1,1N*l
3,000.000 3,(**H>00

14.400.000 to,000,000

084,8*7
761,124 .....................

?,«00.6/U 4 ;u','.i,n*t
1,160.000 6M .000
2,0.-8,040 8,1128,910

1*1.000 
423.33 2

I.'»!.»» |jU.V».0FO
3 4 4 2*1 3.844.i;VI

1,210,1**1

Vorchent* Hank 
Mer. liante Ha k < 
Metropolitan Hank
M-ilmms............ ............ ........
Montreal.....................................

New Ilronswlck.........................
Northern Hank ........................
Nova Scotia*X, D.......................
« mtarlo.........................................

People's Hank of N. H.............
Provincial Hank of Canada . 
ovobso .......................................
Royal ..........

Ign Hank .......................

ai:i 169

*280 284 
267 264

XI» ïi:4

3ROM N*1j 1.I74JIWI 
i 8,1* 9,060

')•
287* 270 Octolier

eeemher
December

K I
i^VTlfl on

186.000sas
82.*»,1H* I 

5,99.1,01*»

1 1.13 3»
ss$

(400.206 
71" ,9»0 

3.60U.UUU 
3,1» '.•**<1 
I .VO 1*10 
3 i*Ni.u»0

1I *'

100.00

ii oô
113 83
31.68

11*100
22.60
80.00
8.32

July
July

1*0,000

.... 142

iiiV ii!!1
2.xii

Nov1,6K1.I104

April
February

1,064 171standard ..........
St. Stephen* ... 
st. Hyacinthe .
st. John*...........

g Bank .

1,061 176 
O.IM» 
78.000 
10,0003i *1.'U1 

399,488
8.497,720 2 9197,7.0
MSMM 1,800,00»
IJMOM 1,141,7»
8.000.01» l ,300,00(1

160 000 JO)/*»

I radera................
niini Hank of Halifax

Feb." Ma«, 

April

111 48
40.00
S8

64.11

238 233
i#V i*.
Il.il l.v.’f

4 VI

is5on Hank of I an 
Western ....................

M1ocellarKora Stock*. Jan April July (»et26.68 8*136,007

f 7 :

160 7.916.980

s
'ûirow

»,ooo.<mi,m
6.000.1*10

*855 I 

11»”!

i.aoo,m*i

SKS :::::::::
*1.3WI.«™> .................
S6.WW.7ÜO........... .

iSs......
i:mo.«I :::::::::

800.000 ................
400,000 ...............

Hell Telephone........................................
( 'an. Coloriai Cotton Mills Co.
Canada General Klectrlc ...........
( anadlan Pad tic ...
Commercial I able ..
Hctrolt Klectrlc St ..

7,976,14 0

Ï5S5
1111.400,4*10

11,000,000
12,600,000

3,000,000

ASS
6,1100,000

12.000.000

'îSS
600.800
a:3,;oo

1,600,000

1,200,000 
ijm/m 
1,600,01» 

60/*»,(100 
60.U011,000

njmjm
14/wj.uw)
7,1**1,000,’tSS 

8110/100 
700,000

2
b52 January .inly.

April. October
vv Ait I Jan. April lalyOet' he 

‘ ,4 T Keby. May Aug. N«.v
I68j 34.764,928,122
93 6 2»

January, July*!

1 Jan. April July October

119 6 *3IkiminlonCoal Preferred ....
do Common ....

11<>mliii<iii Textile Co. Com. .
Pfd. .. 

reel Com............
Pfd..............

S S. * Atlantic ........
do Pfd........

Halifax Tramway Co.................
Intercolonial Coal

l.aurentide Paper Co................................. 95 94

Uurentlde Paper. Pfd............................. 1I«H 104
Like of the Wood* Mill Co. Com............................

do. do. Pfd 116 112
Vomp.n,« C,X|. g U

Mexican Light A Poser Co .................. 62 69
Minn. St. Paul & S.S.M................................................

do Pfd .... | ...........
Montreal Cotton Co.................................. 13d 123
Montreal Light. Ht. & Pwr. Co......... 97 96)
Montreal Steel Work, Pfd...................

77

101 6 I»do
Horn. Iron A

do

StI ml nth Jan. April July UeYober 

J*nuary
February August

January July
April Octolier

Jan. April 
Jan. April

lui 5 3.XI» 90,474
1’referred ....

ii.di

6 »0

June, Hr|4, l>ee. 
irll July Hft.d,««r 

i July October
6 .1.1

January July

March Juiie Kept, Oee 
Feb. Mar August Nov 

.fun# Kept. INm*

254

8 18 
4 28 March

do .I..
Keb. May August Nov. 
Jeu April July October

Mach.

Jan April June October

13.117.000/m 696,379
2.000,004) ...................
1.467,06] ...................
6,mo!oou *" 76Ô,ÔÔ»
1 JÜO.OOO

1.260/*»
2.000,00»
8.132.000 

767.86»
12/*»/*»
7,000 001)

llSu'jS 2,143.607

.......... | 2791 27*Montreal Street Hallway 
Montreal Telegraph 
North We*t l.aml, « "oui

do Pid .......................
S.Scotia Steel A Coal l.'o. Com.........

do pfd,:....

.1 5.1 7,000.000
2.000.000
1.467,681
3,090,626
4.120,000
1.030,090

4 70

18.00

Jani April July October

June. December..........
May. .November.
Jan. Atrli duly October

Jan. April July October 
Feb. May August Nov 
I me. March June Sep 
May Ntvciuber 
jao. April, duly October

I'gllvie Flour Mill* Co. ..

Richelieu A Out. Na 
f-i.l »nn Street Hallway.. 
toledoHy A Light Co ... 

to Street Hallway

1,260.000 
2.000.0011 
8.132.000 

707.860 
18.1*0/100 
7.1**) t**l

1,200,000 
]-. 11 .(•*■' 

I.ouo.oob 
610 00) 

4.010,006

:::::: i»v i««
..........  to to I

:: v-': ill
XD 119 115

Pfd
v Co 7.9818,101

' ‘ 1,676, i 22 2ÏM

Trinidad Klectrlc lly 
Twin City Hapld I

Windsor Motel...............................
Winnipeg Klectrlc Hallway t o..

6 17 i«:«iranwlt Co .. XH il2 880 
I’n ferred.........

4 31

tmjm
4,000,001

• Quarterly, t Honua of per cent.»! Price per Share. § Annual. B I beee litres sre corrected from last <lovt. Hank sta'ement.

: :r :=•„ Lîit 
«afcSê' H T s. w

'L
i3*

Z:
=

IH
il i

lii
ii 

lli
ill

l I
lll

i ii
lil

i li
lli

i
iis

îll
sii

s i
iil

l is
ili

 Ilê
i»

 sS
iii

 isl
ss

E*
8 «5

3;
 

5"
 2\ 

2?



THE CHRONICLE. June 20, iooI

STOCK LIST Continued.
IkhIt ulj

mt
din*.

When Interest te of 
Maturity.outetan

I>«
annum

REMARKS.Where Interest |»ayabl«

I I

5

5 $2,000,000 Ut Oct. 1*1 A pi.
2,000,000 2ml A pi. 2ud Oct. 
A,000,000 1st May 1st Nov.

1,354,000 1st Jan. let July. 
7,870,000 1st Jan. 1st July. 
8,061,046 let Feb. let Aug

6 l,000,0(i(l let June 1st Dec,

April 1st, 1925 
April 2nd, 1912 
April 1st, 1940

Rk. of Montreal, Mil .
6

Iledeemal.lv at 105 and 
Int. after May Lt, pjio

6 ........ ........................... Jftuy. 1st, 191C
Bk. of Montreal, Mil.. July 1st, 1929 
52 Broadway, N. Y..I Feby. 1st, 1952
Merchants Bank of|

Canada, Montreal.. June 1st, 1953
Bk of Montreal, Mtl.. Janv.2ml, 1920 

July 1st, 1935 
Feby. 1st, 1933

5
5

1,200,000 2 Jan. 2 July. 
6,000,000 1 Jan. 1 July. 

12,000,000 1 Feb. 1 Aug. 
7,500,000 1 Jan. 1 July

6

5
5

Jnnv. 1st, 1932 Redeemable at 105 and 
Int. after 1912.

4

1,500,000 1 May 1 Not.
2,500,000 l Jan. 1 July. Bk. of N. Scotia, Mtl 

I or Toronto........

4J% May 1st, 1922
6 %

July 1st, 1931
l,000,00(i l June 1 Dec. Rk. of Montreal,Mtl.. July 1st, 1932 Redeemable 115 atnj

lut. after 1912.
... June 1st, 1925 Redeemable at 105 and 

Interest.

6

1,000,000 1 June 1 Dec.

6,000.000 1 June 1 Dec. C. B. of C., Loi fon
Nat. Trust Co., lor' June 1st, 1929 

758,500 1 March 1 Sept. Royal Trust Co., Mtl March 1st, 1925

6

Redeemable at 110 and 
Interest.

Redeemable at par af
ter 5 years. 

Redeemable at 105 ami 
Interest.

6 %

Bk. of Montreal, Mil.. Jany. 1st, 1935

864

BONUS

Bell Telephone Co............
Can. Colored Cotton Co... 97
Dominion Coal Co

109

100

Dominion Cotton Co........
Dominion Iron Steel Co. 
Havann Electric Railway. 
Lake of the Woods Mill Co.

96
86

1 murentidv Paper Co. .
Mexican Electric Light Co. 81 
Mexican Light A Power Co 83 
Montreal L. A Power Co.. 101J 

Montreal Street Ry. Co... 104 j 
N. 8. Steel A Coal Co.... 108 

Ogilvie Milling Co. 115

Price Bros

Sao Paulo.

Textile Series ** A ’\ 91

“ B".......

“ I)’*.........
Winnipeg Electric

[FIRE]

(Borman Amrriran
jlmmrnurr Cvmpaitji

Nr tv Burk

CAPITAL

$1.500.000
NET SURPLUS

6442.674
ASSETS

14052520

For Agencies in Canede
Please address

EDWARD E. PASCHALL,
Supt ef Agencies, 

MONTREAL

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

i

91 6 % 1,162,000

91 6 % 1,000,000

8 X 460,000
108 I 6 % 3,600,000 1 Jan. 1 July.

5 =
 *5 

5 5
 

5-
5 5-

5 *5
5-

5 5-?
 e5

3-
5 

5-
5



Ri-5TH K CHRONICLF..Ji’N'F. 29. igofi

The Liverpool & London & Globe
INSURANCE COMPANY

Cornhill, London1 Dale St., Liverpool
- .

EXTRACTS FROM THE REFORT FOR THE YEAR 190.1.
Eire Premiums after deducting Reinsurances.............................................................................
Life Premiums “ “ “ ............................................................................
Interest derive»! from Investments, Ac........................................................................................
Considerations for Annuities granted........................................................................ ...................

jin,into,.wo 
1,219,04.1 
1,919,415 

969,955

$14,440,070Total Inromo.

FUNDS OF THE COMPANY.
Aller providing for the payment of the Dividend and of all Outstanding Claims, Losses and Currint Act omits 

against the Com|>any, the Funds stand as follows :
Capital paid up.....................................................
(ilotie Perjietual Annuity Fund..........................
Life and Annuity Funds......................................
General Reserve Fund...........................................
Eire Reserve Fund. ........................................... .
Halance to Credits of Protit a-id Loss..............

$ 1,2'i si, 200 
8,271.000 

27,1*9,0*."»
.... *7,000,000 
... I,MU 000 
... 5,050,110
---------------$ ML.150,110

$63,238,:tosTotal Funds

INCREASE OF FUNDS:
$«:i,a.T8,:i»5

42.03a.030Amount of Funds, 91st Dec , 1905. 
Amount of Funds, 31 «I Dec., 1809.

*11,200,305Increase in 12 years.

$50,032,080Total Assets, 31st Dec., 1004

The total claims paid since ila commeliciment by ihe Company, aller deducting Reinsurances 
amount to........................................................................................................................................ $228,000,000

Canadian Branch: Company’s Building, Montreal.
CANADIAN DIRECTORS :

E. S. CLOUS ION, ESQ, Chairman. 
GEO. E. DRUMMOND, ESQ.
I RED’K. W. THOMPSON, ESQ.

J. GARDNER THOMPSON,
Desident Manager.

W. JACKSON,
Deputy Manager.
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THE MERCHANTS BANK OF CANADA
I In* foriy-fH*«v*rnl annual meeting of tin* shareholder- of tin- Merchant- Hank of Canada was held in tin* hoard to, 

of that institution veetmlav, at ikhhi, when there were pn-MUit : Sii II. Montagu Allan. Messrs. Jonathan Hodgson, J. V. 
Dawes, V. It 11 on me r, Alex Barnet ( Renfrew >, I'. I Hcbdcn, John Molri.-mi, Michael Burke, K. < hr l.ew is, l>. A. Lew 
Allen Brow n, < ieorge Smith, I'M ward Kiske ( JoUvtte). »

1 he proceeding- were ohciied by Sir II. Montagu Allan, the president. taking the chair, and n(putting Mr N. 
Bead, the >ev ret ary of the hank, to act as secretary of the meeting.

REPORT.
The president submitted the following report of the directors
I lie directors U*g to pie.-ent hi the shareholders t In* annual statement of the hank's business as at .'11st May last.
It will la*oliscrved that the earning* have improved somewhat over the previous year, due to the better trade condi

tions amt the lietter opportunities offering for the eui| lot men! of capital. The directors have thus lieen aide again to add 
$.'00,000 to the lest account, and, in addition, hate lieen enabled to write $100,000 off bank premises, and to make th* 
usual eoiitrihutioii — this year, $ 10,000 — to ........... pen-ion fund.

Mi. I . I', llelslen, who was ap|>oinh*d acting general manager before the last annual meeting of shareholders, 
was confirmed by the directors in the |*isitioii of general manager.

The various branches of the bank have lieen inspected.
I he lniard teave decided upon the policy of paying «piarterly dividend*, beginning with the current financial year.

All of which is re-|ieetfully submitted. II. MoNTAUl ALLAN. Puksiiuni-.

Statement of the Reault of the Business of the Bank for the Year Shows.

The net profits of the year, after payment of 
charges, rebate on discount* interest, on do 
]io-its, and making full provision for bad and
doubtful debts, have amounted to.....................

The balance brought forward from last year 
«‘tiding Hist May, 1905, was................ ........

I'll is lias lieen dis|sised of as follows 
Dividend No. 74, at the rate of 7 jkt

cent, per annum..............................
Dividend No 7*», at the rate of 7 per 

cent, per annum.........

Written off bank psumiaes account.........................
Contribution to oflicen*’ pension fund ................
Add«*d to rest...............................................................
Leaving a balance to lie carried forward to next 

year of.........................................................................

$210,000 00

....... $210,000 00
$740,39* 99

73,107 20 $420,000 00 
100,000 on 
10,000 IK) 

200,000 I'O

74,500 I'.i

Making a total of 8813,600 10 8813,608 10

Assets.Liabilities. 19051900
I.—1To the Public (Sold and silv er coin mi band

Dominion notes on hand................ 2,631,494 75
Notes and cheques of other banks 1,76*, 139 78 
Balances due by other banks in

Canada ........................... ............
Balances due hv agents in Great

Britain . ..!.......... .....................
20,071,759 15 Balances due bv banks end agents

in the Cnited States.................
Dominion and Provincial Govern-

| ment securities..............................
41,714 ('6 : Railway, municipal, and other

del H-lit ures.....................................
Call and short loans 

on ImhuIs and stocks
in Canada..............:

Call and short loans 
mi bonds and stocks
m Cnited States... 4,054,026 10 6,898,410 32

$ 1.025.898 53 $ 525,257 35 
2,844,964 m 
1.551,067 :*)

1906. 1905.
............ $ 3,9*4,050 00 $ 3,6*4,352 00

# 11.349,169 99 C ,952,775 2*
Note- in circulation..........
I >e|Mints at call 
Dcjiosits 
subject

tic* $22,831,055 89 
Interest 
accrued

posits..

3,550 46 1,15* 07

314,819

203,802 84 355,749 04

629,421 22 

t»,3O5,708 64

637.099 01
54,29* 47

22,*88,354 36 7,198,5*3 ;;9
Deposits due to otbei 
banks in Canada---- 1,2»-9,4 35 06 1,043,368 24

--------  35,500.959 41 $2,844,384 22
Balance due v- agents in Great

Britain.............................................
Dividend No. 75................................
Dix blends unclaimed......................

165,471 17 
210,000 oo 

*78 50
210.0(H) (hi 

423 50
6,293,315 52

Total assets immediately available $19,526.4*6 54 $18,722,013 01 
Time loans on bonds and stocks

in Cnited States..........
Current loans and dis

counts in Canada.$26,042.428 04 
U**s rebate................. 205,737 96

Loans and discounts overdue (loss
fully provided for).................. ..

Dvpo-it- with Dominion Govern
ment for security of note citcu-

Mortgages and other securities,
the pro|ierty of the bank..........

Real estate.........................................
Bank premises and furniture....

< >thvr assets.......................................

$39, *67,35» 08 $32,004,392 23
2.— 1 o the Stockholders : —

Capital paid up..........$6,000,000 00
Rest...............................  3.600.000 (Hi
Surplus profits.................. 74.69». 19

........ 2,751,820 39
6.000,000 00 
3,400.000 00 

73,197 20
9,674,596 19 25,836,690 0* 21,273,158 Hi 

58,387 35 196,295 It

240,000 00 240,000 on

144.965 33 
2,001 69 

956,095 *3 
26,508 (Hi

153.374 
711 8

873.270 5 ' 
18.732 52

HO,641 055 27 $41,477,580 43

K. F. 11 KBDKN, General Manager.$40,541.955.27 $41.477,589 43

THE DISCUSSION.
rile president staled that be wmtld In* plca.-cd to answer any «ptestimi any shareholder might de-ire to ask, and 

in the meantime he moved, seconded by Mr. Jonathan Hodgson, tlie vice-president :
“Ibat the report <>f the direct* rs a- submitted lx*, and the same is, herebv adopted and ordered to be printed 

for distribution among the shareholders."
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Tint MKura* sts Hank ok Canaua—Cuntinueil.
Mr. .TTin MorrirKon vtn[iiirvil if tin1 kkihthI iiiiiinnrcr iimi norcniarkr to iimkt*. mul lliv liUti'r rvplivtl that In* lni|*‘<l tlio 

Maternent which had just I11 read would s|>cuU f«u it>•-!f. There was really nothing to say to business men like the share
holders present, w ho, no Uoht, studied the general situation for themselves, as it applied to their own important interests.

Mr. John Morrison referred to the tinaueial statement ami spoke of the excellent wit ion which the hank ovcuppied, 
alter which Mr. |). A. Lewis asked if the large increase in the de|Kwits was general throughuot the year, or had siune 
large amounts been paid in which were likely to lie drawn out?

The President—There were one or two large amounts paid in, hut the increase has been pretty general all 
There may be withdrawals—it is imposi'nle to sax -hut I think the tendency is to increase all the time.

The motion for the rdoption of the report was then carried unanimously. . .
The President—Now, gentlemen, 1 have rather a delicate matter to bring before you, from the fact that it. is for 

the U'iielit of the directors. We have hitherto had $10,000 annually for our remuneration, hut the bank has grown very 
largely, as you know, and work has increased also, s . we ask you to increase our remuneration from $10,000 to $15,000, 
lor the president and the board generally, Mr. John Morrison moved, and Mr. F. U. Lewis seconded, the following 
resolution :

'* I hat lb daw No. <i lie amended bv striking out the word ‘ten,’and replacing the same by inserting the word ‘fifteen.
’I his resolution was unanimously concurred in, alter which it was moved by the president :
“That Messrs. John Morrison and F. Urr Lewis lie appointed scrutineers for the election of directors alsait to take 

place ; that they proceed to take the votes iiumediateb ; that the ballot shall close at 3 o’clock p m., but if an interval of ten 
minutes elapse without a vote being tendered, the ballot shall thereupon be closed immediately ”

This was adopted.
A vote of thanks was tendered the president l<>r his conduct of the business of the meeting, and shortly afterwards the 

the scrutineers reixrrteJ that the following gentlemen had Ih-cii elected as directors : Sir 11 Montagu Allan, Mr. louathuii 
Hodgson, Mr J P. Dawes, Mr. Thomas Long, Mr. V. It. lloemer, Mr. C. F. Smith. Mr. Hugh A. Al an, Mr. V. M. Hays, 
Mr. Alex tiarnet.

The meeting then adjourned.
The new board of directors met in the afternoon and Sir H. Montagu Allan was re-elected president, and Mr. 

Jonathan Hodgson, vice-president.

Correspondence, Its particular direction. In fact It may be said that the 
little knot of Canadian companies situated here com pris
ing the Western of Toronto, the Canada Life and the 
Manufacturers Life are working along the beat and most 
conservative lines in making a home here, 
the initial trouble of being an over-sea office has been 
surmounted and the Canada Life In particular is success
fully disentangling Itself from the “reproach" of being 
an “American" insurance company.

We do not hold ourselves responsible for views expressed 
by correspondents.

In each case

LONDON LETTER
Finam k.

1/mdon, June hi, 1906.
Again and again we Iv-ar that business on the Ixuidoti 

Stock Exchange Is duller than ever. It seems that a re
cord in this direction is no sooner made than it is broken. 
Conversation with loading Anns of brokers at the present 
time becomes a monologue with one thing as its theme, 
that thing is depression. Perpetually are the remarks 
of members of the Stock Exchange pitched in a minor 
key. There are Arms of magnitude and who-.» connection 
with the House dates bark twenty and thirty years who 
sometimes puss an entire day without putting through a 
single transaction. The last •'account1' which contained 
ten clear dealing days after allowing for Sundays, S.itur 
day half holidays, other holidays and the Ave days re
quired for the arrangement of the "account" (the so- 
called settlement days) only witnessed enough business 
to occupy nominally one full day.

Luk Insurance Payments.—The life Insurance organi
zations of United Staten and Canada paid out In 1906 ac
cording to a tabulation lu the Insurance Proas, $307,019,972 
fur claims in United States and Canada, inclusive of the 
following:

............ $26.785,797

........... 9.840,-271
............... 9.182.463
............... 8,894.732
............... 7,248,140

.. .. 4.043.321
.. 3.885.632

............... 3.766.832

........... 3,208.2X2
............ 2,407.030
..............  2367.333
............  2 307.852

........... 2,268.866
.... 2.266.023

'............ 1.996,841)
.... 1.928.665
..........  1.902.046

.. 1.600.538

.. 1.562.478
.. . 1,496.214

............ 1.460.610,
.. 1 121.575

............ 1.077. >31
.... 1.037.861

............. 1,021.803
............ 948,331

. .. 932 870»
. .. 926.621

............ 920.828
................. 901 457

............ 882.826
.... 879.009

............ *07.690

............. 787.289
............. 743,464

Now York.. 
Philadelphia.. 
Brooklyn..
Chicago.............
Boston.............
IBaltimore..
St. Isiuie.. .. 
Cincinnati.. .. 
Pittsburg.. ..
Buffalo...........
San Francisco.
Detroit.............
Cleveland .. 
Montreal..
New Orleans . 
Newark. N. J . 
Washington .. 
Providence.. . 
Milwaukee .. 
Iioulsvllle..
Toronto...........
Indianapolis..
Denver.............
Jcrwvy City.. . 
lbs h« eter.. 
Atlanta............
Minneapolis..
Hartford..
St. Paul .. .. 
Allegheny . . 
Oranges (The) 
Kansas CM y . 
Richmond .. .
Omaha...........
Nashville.. ..

Insurance.

The chairman of the Royal Exchange Assurance Cor
poration has been taking the shareholders of the company 
Into his conAdenre this week, and has pointed out to them 
that there Is no fear of any sensational or Improper loss 
falling upon the corporation in connection with the San 
Francisco disaster, whilst the total amount the compiny 
has at stake Is close upon 5** million dollar-; the Joint 
opinion of the company’s representatives is that the !<•-- 
to the corporation would be under 2,i million dollars 
Sir Nevile Lubbock also anticipates that his company will 
in the future secure some of the An<st gilt edged business 
offering In the States.

The Western of Toronto is still doing good business at 
the old stand in Change Alley. A staff of clerks is kept 
busy under the able guidance of the London mating r 
and despite the excessive competition of the big Are com
panies the Western of Toronto is holding its own along



Him Gintial Meeting of tin* Shareholder* of the Ontario Hank 
19tli, Itior., ai IV o'clock

Am,,I,I. II..», |,r,x'i,i were : (i. li. It. t'ocklmm. D,,n*l,l Maikav, J,.lin Klelt, llenrv Lowndiw, Tim». Walmul.v, IL lira-, 
m. It. liar, .ml. It. II. IVrrv. Harlow ('muberlaml, li. Mulliolla'wl, ( Vi.I.aa Omxle, ' K. It. I'olion, .1 K.Mantoiialil, T ll' 

Hull and other*. 1 1
On motion Mr 0»*»>. It. It. < <ickhurn was called t*i the chair and Mr McGill was requested to act as secretary.
.Mi-'-rs. .1 K. Macdonald and Henry Iaowndes were appointed scrutineers.
At 11n- n-qin-o <>f the chairman, the secretary read ilie following report :
i ! *• Ihrectors ling to present to the Shareholder* the 49th Annual Report, for the vear ending .list May, 1906, together with 

the usual statement of Assets and Liabilities. * *

and I ops (brought forward from 31st May, 1905).................................................................... ...
1 lu» lift profits, after deducting charges of management, interest accrued upon deposits and making 

provision for had and doubtful debts, were..................................................... ........................

held at the Head Office, Toronto, on Tuesday, .lune

$ 62,445 79

156,915 83 

fil 9,361 62
Which have lieen appropriated as follows : 

Dividend 3 per cent paid 1st Decern lier, 1905 
Dividend 3 1-2 percent, payable 1st .lime, 1906
Added to Rest . ........... ...............
Rosened for Officers* Pension Fund

$15.000 00 
52.500 00 
50,000 00 

5,000 00
$152,500 00

Balance of profita carried forward $66,861 62

■ * V Account hn- l «ecu increased by $50,000, which now stands at $700,000 and the amount canied forward to the
• mlit of Profit and Los* Account is $66,961.62

I I f Deposits lune increased $634.040.25 since our last Annual Meeting and the General Business of the Hank continues to 
-teadilx improve, which must !«• regarded as satisfactory.

I ’.ranches and Sul I ranches of the Hank haw liven opened at King City, port Hope, Millhrook, Warsaw and Peterlmro 
(South hud.)

Your Directors l ave decided that in future all Dividend* shall he paid quarterly.
All the i»th<« - of the Hank have liven inspected timing the year, mu! your Directors have pleasure in acknowledging the

* the icnt inannet in w Inch tin* staff have performed their respective duties.
G. IL R. COrKBVRX, Pkkhiukm.

GENERAL STATEMENT.
LIABILITIES. ASSETS.

Capital Stock paid up.............. .
Rest...................................................
Balance of Profits carried forward
I fividv nds Pud ai tiled....................
Dividend payable 1st June, 1906..
Reserved foi Interest and Kxchangv 141,960 25

$1.500,000 00 
700,00V 00 
66,861 62 

1,380 62 
52 500 00

Gold and Silver Coin.....................
(tovernment Demand Notes.........
Notes of and Cheques on other

Hanks............................................
Balances due from Hanks in Canada 
Balances due from Hanks in Lnited

$ 150.589, 07 
380,816 00

540,697 63 
546,234 86

57,611 59----------------- $2,462,70.' 49 States
$1.188,906 00 

I.*99,665 58 
10,383,701 53

Notes hi circulation................ ..
De|sisits not hearing interest.........
Deposits learn.g interest...............
Due tn Agent* «•( Hank in Great

Britain..........................................
Due to Agents of Hank in I'nited

8 tales............................................

Deposits with Dominion Govern 
ment for security of Note Circu
lation.................. .......................... .
Bonds and Securities ....................
Call Loans on Stocks and Bond*..

70,000 00 
1,198,597 10 

559,681 30698 817 82 

201.198 22 $3,504,227 65
Bills Discounted and Current

$14,272,2*9 15 Loan» $13,073,101 87 
5,662 22

25,000 00
2,000 00

125,000 00

Over*lue Debts 
Real Hetate (other than Bank 
Premises).........................................
Mortgages on Real Kstate sold.... 
Rank Premises (including Furni
ture, Safes, etc.)

$13,230,764 09

$10,734,001 04 $16,734.001 01

Aft* i a few remarks by the Chairman, the report waa adopted.
Bv res. ut...... the sum of $5,000 was granted to the Oll'icere' Pension Fund of the Ontario Bank.
I he (• Mowing resolution was move*l and carried :
lh;«t the thanks < i the Shareholders are due and are hereby tendered to the President, Vice-President, 1 irectors. 

<•* 11 via I Manager aid Officer* of the Lank, for the satisfavtoiv manner in which they have discharged their respective 
dune» during the past x ear.

I h« Sc»iitiin *•»-. ap| - mud at the meeting, subs* qti 
<i.suing ' * sr, \ i/ Geo It. It. (Yckhurn, Donald Mackay,

1 lie new B« ard met the same afternoon, when *V 
Vice President.

lowing gentlemen duly elected Directors for the 
Harcourt, IL Grass, T. Wain is Icy, John Flett. 

l was elected President and Mr. Donald Mackux
Perry
It

C. McGILL, General Manager.
The Ontario Bank. Toronto. June 19th, 190b
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IF YOU WANT

GOOD-CLASS
BUSINESS
(EITHER FINANCIAL OK COMMERCIAL)

WELL DONE
Communicate with

The British Columbia 
Agency Corporation, Ltd.

(.hut now Mug Incorporated)

VANCOUVER. B.C.

Managing DirectorJ. F. MAGUIRE
Hankers—THE liANK OF MONTREAL

*Z
% A-VQ OO. >° O' 

«•^ %
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SIMPLE STBOHG. SYSTEMATIC. SPEEDY SURE

Elliott Addressing System
'i In1 greatest Thm- ami 

I*bur Snter In llti* 
office a|'|'ll»nc«‘ worul.

twrim urirs as last
AS PfN 06 1YPtVRIH6.

1 im il by leading biukw 
tml Till Hi <i»iii|ihiiIiip fur 
Hilitiwwtiitf corn 
Invaluable fur 
monthly Statement Kiiti* 
loi** fur |l«'|Himtum. 

Fit'plnyrd by liai 
Broker* fur

Life Agents’ 
— Manual — F •'lull-lit* 

haiddig

1906 EDITION

Miii I iii yment «ml Security Mi 
1.1*1* 1 aril iiub-i urr
IllVllt Of till' H«l«l 
f<>r tiling. ('< 
lion fur joldr

Kit •• Urn f fur addre** an.I 
«unlUlfiiUal matter in In 
•uraneeNotice hi *1 Agency 
work. IuIuif indicate 
character <»f notice to Ik- 
lulitri'HPVfl. Nulebeil E* 
jilraiiun Kritiui fur filing

Mil el are Mvh 
VHPing in inn

A Compendium of Life Assurance

The most complete work of its kind published
Indispensable to every Life Agent

Price $2 per Copy
;•TMOMl 

M\NT» M ATH M'KKUV

" Always accurate— 
Instantly readable.**

ouarantee* careful bainl- 
Ing amt |»roni|»t delitery

7FOR NAI K AT

VUE “ CUBONIÇLE " OFFICE, MONTREAL.!:

"II saves T'mc when important."1

ELLIOTT ADDRESSING MACHINE COMPANYI 104 PVBCHASK STBF.KT, BuHTON, MASS. 
ROOM F. TKMPI.K BUILDING. MONTRHAL.

Cleveland.New York. rhilatlelpliia.
St. I,oui*. San Francisco.Chicago.

MONTREAL PARK & ISLAND 
RAILWAY COMPANY Richmond & Drummond 

Fire Insurance Company
*

I.ACH INK.—From Pot Office -0 uiin. wrvice, f>.40 am 
to H.OO |> in., 30 min. H-i vire, 8.00 j>.m. to midnight. From 
I m l ine ‘JO min. M*rvire, f> fiO a.m. Vi 8.4ft pm., 30 min. service, 
8.46 |i.m. to U.4f> midniglit. Sank au Hemllet. —
Penih and Henderson Station,N0 min. service, Oh m. toOa in. ; 
40 min. service, 0 a.in. to 4 p.m. ; 30 min. service,4 p.m. to 

v.ni ; 40 min. service, 8.20 p.m. to 1J midniglit. Last car 
from Hault, IJp.m. ; from St 1 tenia, I2.20p.in Litre car daily 
from ("hvimex die St. to Henderson Station at h 10 p.m. Moun
tain— From Ml. KovhI Avenue, JO min. service, ft.40 a.m. to 
11.40 p.m. From Victoria Avenue, Westinount. JO min. ser- 
vice, ft.50 a.in. to 11A0 p.m.; Ortierville.—-From Snowdon's 
Junction, 40 min. very ice, 0.00 a.m. to 12.00 p.m. From Car* 
tierville, 40 min. service, ft.40 a.m. to 11.40 p.m.

K»tahli*mki> lS7y lit ail Office—Kiv 11 mono, QUK.

From St. HON. WILLIAM MIICHU I . President 
ALKA. AMDS. Vice-President

Capital -
Dominion Government Deposit

J. C. McCAIG. Manager s. C FOWLER, Secretary 
J. A. BOTH WELL, ln*i*ector

JVDSON <1. I.KH. Resident 
(.uaidiiin Buildii 

160 St. James Street, :

$250,000
$50,(MX)

h.:u

1

'

Agents wanted Agent,
UR,
Montreal, utie

I
Districts.

4

A GOOD STERLING COMPANY for an 
Agent to represent.

THE
Established 

over Forty Years 
in Canada.

London and Lancashire
LIFE

ASSURANCE COMPANY

Has an
Expense Ratio of 

15.4 per cent.

.

B. HAL BROWN, General Manager,
^ MONTREAL

THE RIGHT HON LORD STRAtHCONA &• MOUNT ROYAL Ch.uira
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policy, an I he will listen. If you show a descriptive cir
cular it ie '*buttons to dollars” that he will let you out 
of the game by saying. This seems like a g‘**d thing; 
leave this folder and I will let you know later. Or If 
you show a policy he will pres, nt a similar remark ns an 

to end the interview’ When asked for a sample 
policy say you will get him one If ho will sign an appli
cation: that the company proféra to issue specimen copies 
In that way. and that there is no liability attached by 
signing the application unie 8 the policy Is satisfactory.

Montreal Clearing House.—Total for week ending 
June 28. 190ti—Clearings, $27.*137,17'»; corresponding w k. 
liMfi, 24.159,838; corresponding week. 1904,19,2V.2,931

Circulars not Necessary in Canvassing.—The Per
ambulator,” the organ of the Preferred A« , blent, lu ’lie 
following good advice to agents:

To sell accident Insurance quickly, and we may all 
*iuvf8sfully, the use of circular or specimen p.ili< > is not 
r.cces-ary. If you get the ear of a prospect ‘ talk" your

excuse

INDUSTRY AND INTELLIGENCE
Meet with merited success in tlie field of Life Insurance. Under 

the agency contract of theNorth 
America Udfi/ 

Solid7 J 

Continent

IRortb Bmerican %\fc
its representatives arc enabled to secure an income commensurate 
with persistent effort. Applications invited for agencies in un
represented districts. Experience not necessary. Address

f

*2 T. Q. HcCONKEY, Superintendent of Agencies.

HOME OFFICE - TORONTO, ONT.

Assurance Company 
of CanadaSUN LIFE

. . 1905 FIGURES . .
Tliv Coimuinv completed the placing ut all 

policies nil ilie 11)% I «sia, although the law 
allons until IMS to do tins, requiring 

Surplus over all liatiilitiea and capital ac
ceding to the 11m Table with 111% interest 

And in addition paid policy-holders in profita 
Surplus by tiovemuienl Standard 
Lite Assurances in force . •

Increase over 1IHM •

Insurances issued and paid tor in cash . SI S.li I J.Oôli.ô 1
3.700.132.27 

. 3,717.492/2.1 
1,133.336.04 

. 21.309.384.82 
3.437,623.90 

1,177.793.30

616.341.33

1.733.698.39 
166.378.30 

2.921.810.00 
93.290,894.7 1 

9,963,231.86

Increase over 1904
Cat'll Income

Increase over 11K)4 .
Assets at 31st December .

Increase over l‘.K)4 .
Increase in surplus

PROSPEROUS AND PROGRESSIVE

THE CANADA LIFE
PAID ITS POLICY-HOLDERS IN 1905

$3.272,000
Being the largest amount so paid in 

year by any Canadian Companyone



CAPITAL: Business Transacted:
Authorized, $500,000.00 ■SubM rlbt d, *105,030.00 Vi tvonal Accident (cm all popular plans) ; Disease and Sick, 

ness (Limited and Unlimited) ; Employers, Elevator, Teams; 
Merchants, Contingent, Veiwel, Theatre, Ice (Sidewalk), Signs 
(Advertising) and General Liability ; Workmen's Collective 
Property Damage

Paid up In (ash, *51,420.00
Deserve and Contingent Lunds (listé), 
IN-jm>eit with Dominion Government, .
Premium Income (lntl-'i),....................
Claims Paid (Hkl6).............................

Vtee-lYnlilent,
Ir. If. VKA If.S’O.V.

.... $81,000 00 

.... 42,232.00 
. . . . 252,421.66 
. . . . 118,530.57 
IVrsiilml «ml Manayhty Director, 

AltTlim !.. KASTMVHK,
Secretary,

FUAXCIS J. LlGHTHOUin
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The Employers’ Liability
Assurance Corporation, Limited

OF LONDON. ENGLAND
?! Canadian 

Government 
Deposit ::

I!::

$240,441.CO► PERSONAL ACCIDENT. HEALTH. LIABILITY. 
AND FIDELITY GUARANTEE INSURANCEit

A STANDS FIRST
in the IiIn ratify of its Pol 
ky Contratts, In flnanuai 
slrrnith, and In the liber
ality of Its tons settlement?*

«41
u. Most Liberal Policies Issued

Offices : MONTREAL - TORONTO
Manager* for Canada, GRIFFIN Si WOODLAND

GUARDIAN ASSURANCE COMPANY
LIMITED, OF LONDON ENGLAND

ESTABLISHED 1821

CAPITAL SUBSCRIBED. $10000,000

HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager

ACCUMULATED FUNDS OVER $26,000.000

BERTRAM E. HARDS, Assistant Manager,

ATLAS ASSURANCE COMPANY LIMITED
With which is Incorporated the

Manchester Assurance Company
- 011,000,000

Total Security Top Policy-Holders exceeds Twenty-five million dollars. 
Claims paid exceed One hundred and thirty million dollars.

The Company's guiding principles have ever been Caution and Liberality. 
-Conservative ►election of the risks accepted and Liberal Treatment when they burn.

Agents—i.e., Real Agents who work—Wanted in Unrepresented Districts

Su’baorl'bod Capital

BTLA2STCH OFFICES
NORTHWEST I K) ’AHTMKNT,.u Main Ht, Winnipeg H W. Dongle*, Local Manager 
TORONTO, mm Toronto Street, Toronto. A. Waring Glleet, Local Manager.
HEAD OFFICK FOR CANADA, Metropolitan Huilding, 179 fet. Jemew titreet, Montreal.

MATTHEW C. HINSHAW, Branch Manager
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The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
$56,000,000

3,750,000
230,000,000

Cash Assets exceed 
Canadian Investments exceed 
Claims paid exceed

Canadian Branch: Hoad Office, Company’s Butldinii, Montreal.
J. U.XKDNLR THOMPSON.CANADIAN DIHK IDKN 1

Hvslilvnl Manu|i«*r
K. S. CLOU8TON, K»q. Chatman, 

UEO. K DKUMMONI», Ksq., WM. JACKSON, Deputy Munotfer.K. W .TIIOM I’M N , Kwq.

/•irst Un fish Jin' Ofjus /\>hiNi'ftt'if in ( antufa

hffuitM
f f OF CANADA.

s Phoenix Assurance Co.
I.IMITKOj

% OH 1.0NU0N, KNOLANDHSTABI.1SI1HU A.!>., iT"f

lias ha«l a not lit* r prosperous year, as may hv mvii fnmi 
the following table :

Inauntuce written in 1906 . ,
(lain over I'.iOl .

Iiifuianve In force Deo. 31, too»
<ialn over 1904 .

Vivh Income for lVOu .
liain over 1904 

Total Asset* Dee 31, 1906 
(lain over l'.toi . „

Surpi ne < 'onii-any'» Standard) .
(lain over llHH .

Surplus (Oovernincnt Stamtanl .
Gain over 10<H . . ,

Read Office for Canada:
164 St. James Street - - Montreal

PATERSON & SON, Chief Agents

* 6,0| 1..-V76 
1h.tt.4UN 

11.IVU.06 
3.7Zf,9W 
l.'.i'";..,.1V 

'.'.tl.'.Ml 
p.-.Thi.uw 
l,07.VifU 

9M,HI|

I.Vti i.v 6 
'.‘I 4,'Ml I :sc excelsior life

•(Insurance Company
O. If. AI.LEX, I'rot iiirlttl Maiittyrr

Mont iraiStar Jin i/ft in </
lSTAHI.lSlir.il Is*».

HEAD OFFICE, Excelsior Lilt Bld'g. TORONTO.
59-81 VICTORIA STREET.

I,,05 ill,. 11111,1 MiviTvi-ful siTil ill anilfiTiil Uliiliti rru|>- 
1,'U lioyrt-ssion. Iii.uraiioe in ............ ... nine million»

>, « |o»m«mv wrillcn,
| ||k|| | 1.1-11110', •
It, M-llf. • * ■ • *
V.» I»for I’uli ).IiiiIiIit»*s on II).

V, *[llKliotllHO.V ,,|0II for g, ,1.1 tlgl olu.

THE IMPERIAL LIFE
iii'.ïî u.«i

1,5011,6 N ,60
A progress such es that exhibited by the fo'iowmg 
table steady and rapid, but not spa«mcd>c • n. the 
surest evidence of good and prudent management

,, I . Ittattranvtt
K'"'AW*1^ ill f.....

I :i:,4lti $ :i',4io] $ :i:i6,24s »l,l-. 
:m,riW 4:14,1 T- V.", 1,44:1 T.:..t 
3MH.M 7ii-,7'.V 1. ’.41.1 Io 514,7 11 
577,1*7 l,4')s,ll:t: 2,tll:i.s<s I". I'S.II)
HUii,n:Vi 2,iW4,iir.i 2,s;'s.:,:ii i»..:;2.i;*i

Vault
Income.

I ht*. 
.Uhl. 
i h'.i: 
\m
lUi'l
l
Itwft

H. O’Hara & Co.,
30 Toronto Street, 

TORONTO.A. MC. N. 8H AW Provincial Manger
Liverpool 4L London 4L Clobo Bdg MCNÎKEAL QUE Members Toronto Stock Exchange

Sto.ks Bought and Sold.
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INSURANCE
OKKICB

.THE. .

London Assurance
CORPORATION

Or ENGLAND.

SUN
i.D. 1710

Tbreadnoedle Street. - - London, Eng.
INCORPORATED BY KOVAL CHARTER A.I). 1710Transact» Fire business only, and is the oldest insurance 

office in the world. Surplus over capital and all liabilities
esceeds $7,000,000. CAPITAL PAID UP . .

TOTAL CASH ASSETS
. . • 2,141,376
. . 22,467 416CANADIAN I1KANCH:

15 Wellington Street East, - Toronto Ont
H. M. BLACKBURNt Manager.

Head Office for Canada, MONTREAL.

j- Joint ManagersXV. KK NEDY 
XV. B. GULLEY

This Company commenced busii ess in Canada 1>) 
d .-positing UÜOO.OOO with the Dominion Government 
for security ol Canadian Policy-holders. MERCANTILE FIRE

• The Oldest Scottish Fire Office " INSURANCE COMPANY

CALEDONIAN All Policies Guaranteed by the LOWCOSt awe 
LANCASHIRE FIRE INSURANCE COMPANY 

OF LIVERPOOL.
Insurance Co. of Edinburgh

FUNDS OVER $11,000,000.
MEAD OFFICE FOR CANADA,

Laneine Lewis, * Accidents %
I ClmtaxJOoUcp I 

I ^tciftentlnautance I
1 Canadian Casualty 1
B mnd Bout* ■
■ Insurance Company B
■ TORONTO I
■ f»-24 ADELAIDE ST. EAST ■

HI M *»a—«uaaab»,lha me#I marveHeve AOCIOCWT ^B
■ CONTRACT reeved ■
■ U$$ad M twewvowce UndeweHeam a*4 Ihe ■
■ r.vt, ee the BEST Pwr.ry e#*,e« ladle, ■

............................ ...................... 1

MONTREAL
John C. Serthwlck

Muting' r

THE CROWN LIFE INSURANCE ; COMPANY.
Head Ollice,

Poliiir • lit, I 
l/ieer 1'irit 
1.0.111 Value*

Nu Keel Met loti*
1‘ollx Ira Knn-l .i

Toronto, CanAda.
i»j>utiiMr from lUIr of |--ur.
Hum K lira III ill i Im• gr«| hx , 

tinifiiiitrr«l after l'w<> Year*.
Irr iiit'l l'aéil un Y .line* i ,ti ir mtrr-,1 after Thrrr Year*. 

J* to kfi.lt in r, I i »vrl or Ocvupuilon. 
tuMr .el any limr eltrr U|nr.

Ki TORS FoR FKo\ INl F or yV'KHKi 
osi, M. I*. Lisvi. Col K.

othrt Coitipanira.

I

i
IH*

K • In *1 r M R F I IP
II. MaPM-AWIi

V. H
|i. R -

Stanley Henderson, <;rnrr.il Manager f„r ihe Province «f Quebec.

Offhcx -Noverflfu Dm\ ihinbirv 213-216 M Jdinrx Street, Nunlrri
I.IKKRAI. i ON I K At IS IO R KM AIM F. AGENTS.

t M XPI P% I *»<IU Mi n, Hpnpi

Metropolitan Litethe INSUD-
/NCECC

Anmunl ol 

hoMr

iiadipii HerutilIra 
Ihe Vfolerlirn

l at
I., 1 •» l-e-aHrel wiih Ihe Horn I n Ion

53,COO,000.10I

i Sl|nlllcant Pacts
Founded 1792II ri.-rrUe liy two inilli<„i, 

the mlirr 
the Homin

thmihiiml

HI till XI, I 
oil itrjioe 
ri mm m

Thla IVmpany • Pfllr- claim# paid lb i*4 
ateea«ed In ruriWi . t,e 1. e sa-h minim 
and • qilerlce nf earl. •> aine.» da, 1 •
hi,urn verb end In •nm-i.i.i HUM a 
minute lie yrai Ihn-uph

l"»l>ulnllo:i of 
i -il of minuta, 

hmnltr.l 
HIM it r'I 

lifers 
I ll.lh Insurance Company 

of North America
Cllll
rov
I XI

iYiVv

i it lx i hr i «ov

ens haii ? Aweevis nf
PART'S prat a see 1'iaiBil

3<»5 4e| Ir, nu*bas ■•! •letiu. hr I htitiiiiioii 
ni < .tn.ulA, in Vnn ulimi 
-1, uritit • «l.ilLir lor <1 ill.ir 
«•1 lie L Hll.i.ll in li.iin’iti, „

In sunher « f Pr 'lrle»6,^72 Cut:’ 
$1,502.454.03

li.i
inIn i a s It hue 

m totr *% milL h m XT

lllr lli'iit tiur .Diupeuir*
mnatfiaii English or xmr-

ye* da, I* Asa 
I •letlrenre writ le,

$123 788.29
ad-ll ilfii le H-eeivi

*•» la leeeee.e

H» HIIX two III hr r
PHILADELPHIA.

$77.27594 ~ CAPITAL ... ...................................
XSSBT3 JANUAHY. I ->.H...........

..........  11,000.00

........... 13.0J«,S0;

lees Ole#: I Bedim Are., New York City. ROBERT HAMPSON & SON,
tlrnrral Aÿent* for Conaria Mont rat
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THX Pelican and British Empire
Life Office.CANADA ACCIDENT

FOUNDED 1707.
Proprietary Office In the World transecting I.lfe Assurance 

business only.

over

ASSURANCE COMPANY.
MONTREAL The Olde.tHEAD OFFICE

Financial Strength Unsurpassed -Total Assets
$26,000,000

Large Bonuses and Low Rates of Premium.

CAPITAL, $300,000
PERSONAL ACCIDENT, 

SICKNESS,
X. LIABILITY, A McOOUCALD,

PLATE CLASS,
INSUTANCE.

Manager for (’anatla, Montreal

H. H II.SOS.HMI1H 

Frtrtdant

T, ». HUDÊON,
1

Chief Office for Canada *0PfllTOBfl MONTREAL.

St*0

CMARM.8„.H.erlELY

(FIRE)
ASSURANCE COMPANY

Policies guaranteed by the Liverpool & London 
Si Globe Insurance Company

lot Agencies apply to the Head Office : 112 St. Janie» Street. Montreal 
J. GARDNER THOMPSON . . Managing Director.

. Secretary, ACCWM JACKSON

HUGEST CASUALTY COMPANY IN THE VORLDl
ASSURANCE

COMPANYMOUNT-ROYAL
$1,000,000Authorized Capital Ijeme Life Association

of Canada,
Incorporated by special Act of 

Dominion Parliament.

Che
HEAD OFFICC-Montreal

VIee-Preetdent, Mon. H.H. Raintilik 
J. K. VL KM KST Jr., Honorai Manager

Keeponelble Agent wanted in Montreal and Pro?, of Quebec.

.•resident. Rodolphe Foroet.

CAPITAL, $1,000,003
THK « AGKNTS WANTKD IN

Keystone Fire Insurance Co. I NRKPRKSHNTKD DISTRICTS

Pa KSI l>BNT

lit in. J R. STRATTON 

Manauino Dibkctob 

J. K. McCUTCHKON 

SECRETABY 

J. H. KIRHY.

OF SAINT JOHN. N.B. ICapital, 9200,000fWCOPPOPAreo 4,0, IBB9.

•fillStreet Saint John N.BHome Office

Hillotmm crows.
AI.FKH.D MARKHAM.

J. J. KKNNV,
■ Vice-Preside

KRICK J. <1. 
INK
, Secretary

HON. JOHN V. HI.

HON. GKO A. COX.
I President Wewtern A»* 

ALKXANDKR P. BARN HI

I.IS II
e-/’rtsi'ftmt.

Head office :

Home Life BHp., Toronto.
nt Western AtsVe Vo.) 

KNOWLTONI ILL.
R W A1.KKR. W FR I 

A GORDON U-AVITT,

F R H D

R. WILSON-SMITH
HfNANCIA/. AGHNT

160 St. James Street, MONTREAL0«BLE ADOHCSS 
OHRONIOLB

HHRCIALTY

INVESTMENT SECVRITIES Svitawk kor
Banks Trust Estates. Insurance Companies 

Permanent Investment eor Deposit with Canadian Government.
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The Continental Life Insurance Company
wdiwcbibed capital. II.OOO,ooe.oe 

HEAD OFFICE 
Hon. JOHN DRYDEF,

President

• • Terente
CHARLES H. FULLER. 

Secretary and Actuary
Several vacancies for good live General Agents and 

Provincial Managers.
Liberal Contracts to First-Class Men 

Apply

LONDON & t 
LANCASHIRE R!

FIRE »

r

;
CEO. B. WOODS, Managlna Director

INSURANCE COMPANY/-*
ACCIDENTMARINE.LIFE.FIRE.

COMMERCIAL UNION
Assurance Company Ltdi of London» Eng»

NORWICH UNION
FIRE OFFICE.

112,600,000Capital Fully Subscribed 
Life Fund (in special trust for Life Policy Holder») 13,882,746

13,760,000 
86,600,000 

690,000

Total Annual Income, exceeds
Total Assets, exceed ... 
Deposit with Dorn. Government exceeds -

HBAD OFFICE 01SAPIAS BBABOB:

FOUNDED 1797.'

Agents Wanted.
MONTREAL

Manager
1731 Notre Dame Street,

J. MCGREGOR,Head OfTce for Car»da.—10CONTO

Applications for Agencies solicited in unrepre
sented districts.

JOHN B. LAIDLAW,
Manager.

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL The National Life Assurance Co.,

------- OF CANADA. -------
HEAD OFFICE NATIONAL LIFE CHAMBERS.Alliance Assurance Company, Ltd, Corner Toronto and Adelaide Streets.

ELIAS ROGERS, President.ESTABLISHED IN IS2*
F. SPARLING,

Secretary
ALBERT J. RALSTON,

Managing Director.WITH WHICH IB UNITED THE

IMPERIAL FIRE OFFICE
$26,250,000

New business received for the first quarter of this year 
shows an inerease of over one hundred |ier cent, in compart 
mui with thv Fame quarter a year ago. Stock taking was 
completed on the olst March and the surplus to policy- 
holders now stands at over ♦1HO,0(MUO. Agents will find 
The National a good company tu work for. .* .• .*

Branch Office for the Province of Quebec,

Imperial Bank Chambers, Montreal. J. P. Oram, Mngr.

CAPITAL
Head Office for (’anada : Alliance Building, Moi treal

T. 0. ftFLFIEbD, jWanoqrr.

Provident Savings Life 

Assurance Society
PHCENIX

INSURANCE C ' \ ' '

OF HARTFC:
OÎ New York.

TIMOTHY L WOODRUFF. PRESIDENTv
III! M SI < IIMHM Kl* NUICTHOLDEN* AMI AtiKMS

Bondsmen Superseded by
HRerkai Surely €»., of new York.

Successful Agents aud Gentlemen Seeking Remunerative Business Connecttui 
m.«y Apply to the lle.id (Iflics or any if the Society's (General Agents.

John P. Daly,
CAPITAL AN? SURPLUS, ««,800,000. (•encrai Agent for Province of Quebec ami Western Ontario

LCWlS S.Black, .SAwi»/ Representative,
Standard Chamber*, Montreal, Quebec.

M.W..1 A Ml M.1.V Mound
Case, W. W allot, yiicbcc.

K il Havlol* A Bon, Ottawa
W 11. Mali , t,metal Agent Tuiouto

S*
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Cbe Royal Crust Co.
Cbcrc is one Business

MON TT? KAL
Which Iihh many tempting opening* f«»r energetic 

men. It* ranks ui> not overcrowded and va])ital is 
not nee<ied forMim-ss. This business is the Field 
work of a successful Life Company 

One of the lient Companies in « amnia to represent 
is the Manufacturers Life It has many gin <1 fiel I 
positions vacant and its own success l»esjH*aks success 
for its agents

Apply to

CAPITAL
SuB8CR.BE08 ...OOOjOOOD PAID up. «00.000 

Board of Directors
Higl,t Hon. LORD 8T^T|jCMA £ *0UNT ROYAL, C C MC. 

Honi SIR CEORCE aTdRUMMONO, K.C.M.
Vice-President

A. MAOmiKK 
II. V. MKHKIIITII 
A. T. I'ATKItsoN 
It II. IIKIll

«...nnvAI 11 JAMK8 MISSMACKAY '' SIK T. II. SllAl llllSF.8SY

Mill WILLIAM C. VAN IIOHSK. K.C.M II.

d Safety Drpoeit Vaults
Bank of Montreal Building

109 ST. JAMES STREET,
II. HOHKKTSON, Manager

K. 11. OBKrltSlHKLIIS 

C »l. HAY 
CjRK.wH,»MK.u

HUN. K.

H n.
the manufacturers Cite Insurance Co.
Head Office, ,mToronto, Ontario

IP

ESTABLISHED 1800
Total Funde eaceed Canadian Investments Over

$8,280,742.00

North Britisii and Mercantile
$85,805,000

FIRE AND LIFE

THE RELIANCE
INSURANCE CO.

,• A. MACNIHKK. toq.. Ch.lrm.0 
1 SIR I'.Kil A PRVMMU 
) i HAS !•'. SISK. Ksg.
( II. N. MONCKL. K>u

l|ead Office for the Bum.n.on 78 6L Francois Xnvier Street
MONTREAL.

Agents In all Cltloe end Frlnclpal Towns In Canada 
RANDALL DAVIDSON. Manager.

LOAN AND SAVINGS COMPANY
.... OF ONTARIO

NODirectors,

84 King St. East, Toronto
I. BI.ACKLOCK 
W. N. HOLLA*

MnimK.i
Secretary.Prnlilrnt. Hon JOHN IIKVIIKN.

ViM-PtMiilrdt. JAMKS UVNN. K»q.

VKVOSITK.
8j% interest per annum allowed on deposits of

and upwards Money can In' deposited by mail. 
PF.BENTI'HES issued in amouids of $100 ami upwards for a 

period of from I to 10 years with interest at 4 per cent, 
per annum payable half yearly

dollar

The Equity Fire Insurance Go
TORONTO. CANADA.

WM. UBBBNWOOD HHOWN. Mener*
----- tlRNP.KAl. AUKNT8-----

Oarson Bros., Montreal. Faulkner A Co,,
Brown f 'larke Agency, Winnipeg, W.S. Holland.V 
Young Si I Airway. Sydney. C ll Geo A. Latin. Calgary,

W. K. Loger» A Co , Charlottetown. I'.K.I. 
in K. McKay, Ht. John

1 M
•617.000.00

•1,074,363.47
Permanent Capital Hull» paid' 
Security for Debenture holders

and Oepoeltore ■
II.llfat.N. 8 
artcouver.

. N. H.Kdw

NATIONAL TRUST CO.The Accident & Guarantee 
Company of Canada

limited.

K.iecutor Adnil 
i Irene fit of

[huit from one to B

HEAD OFFICE: 164 St. James Street, Montreal 
- •1,000,000.00 
. 250,000.00

AOTH AH
inletrator and Truetw l.lqu 
creditor», Truetffiffi for bond li

and A»»tg
f Corporal!

per annum, parable 
OR. lodged With the

Company from one w> me >•»»••__________

A. C. ROBS. Manager.

Capital Authorised, 
Capital iBubecribed,

tor the
and Co

hill-TRANSACTSl
P RSC MAI ACCIDENT, SICKNESS and 

WORKMEN'S COLLECTIVE INSURANCE.
’1.13 81. JamraSI., Mmitre.nfflre» .ml Safely ll«|>o.lt V.uluApplications for Agencies Solicited

F. J. J. STARK, fi entrai Manager

The Great Industrial Savings Bank Policy
Insures Your Lift and Returns Your Monty.

3c. a Week Upward and we call for If.
Copyrighted and Issued ooly'by

The Union Life Assurance Company
CAPITA! folly BUBBCRieSO. - ONE MILLION OOLLAN»

| Vi *d.l.ld? StwPKlt TOSOKTO 1 W AWT HP

N
^AVINCS

<9>

H rUU.MA^N^KVANB

^4
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ANGLO-AMERICANAdvice to Merchants "Bond your Book-keepers "

[)Mneitedsmtes FIDELITY
/ Guaranty0

FIRE INSURANCE COMPANY 
Head Offloe - • McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 91,000,000 
SUBSCRIBED CAPITAL, S480.IOO

64,634.6»
Pop—iHtl with the Dominion Government 

for the protection of Policyholders

8. F McKMNON Esq., Pro». John k. hakhek m.p.p 
8. F. McKinnon A Co , Toronto.t.MtftPAltttfllrtonefcr | JOHN FLKTT.

H. H. BECK, Manager.
Applications for Agencies throughout the Province of 
are invited.

" Contract Bond» inmre completion of building» " Quebec
Address : K. A. LI) LY, Montreal,

General Agent for Prov. Quebec
THE LONDON MUTUAL FIRE 

COMPANY OF CANADA Onion jfcsurantc SocietyKHTAHI.IXH Kl, IW»

Established i ll. 1714 OF LONDON

One of the Oldest and Strongest of Pire Offices
Capital and Accumuln'ed Funds Cured $23.000,000

Canada Branch : Cor. St.Jamesand M'Pill Sts., Montreal
T. !.. MOKKISKY. hexidcnl Manager.

Leasee paid to data ... 
Assets, 31at Dec., IOCS . .

•4,000,00000 
- - (828,028 27

HON. JOHN DRYDKN.
President.

G HO. GILUH6 
Vice-President, 

IAVCHUN LKITCH.
8u|terlntenoent

D. wkismiu.hr

Secy.and Managing tîiretcor.
J. Kit.I.HR, Inapector.

11. BLACHPORD, OeneralAgent for Quebec, tho 8t. fame» St.. Montreal

LIBERAL
PROGRESSIVE
FAITHFUL

Statement of Bonds and Debentures owned by
The Royal-Victoria Life

INSURANCE COMPANY

Deposited with the RecelverdJenrral at Ottawa, In 
trust, for the security of Policy holders

^ ‘<Cu,ul f*«**•«*nttirca. putable January 1st,

Province of (Jneliev :t ja-r cent ln»crihni Stock • landing 
in the name ..» the Ueceirer-Gem ial in iru**. pa - able
April UL 1937........................................................... .

Province nl Manitoba hehenluree, put able \,»v Nt 
Town of MHi.om.euvc IMwntum. oat able Jan. 15th. 1:140
G it y of St llruri hebenluren, payable May 1st, 19*1 ......
t IB Indian Northern Railwat PeU nturen’ guarantee g',v 

the Province of Manitoba, payable June .tOih, I9.M...
City of Montreal I h bvntnrea. pat able May 1st, 194 1 
City of I Mtat» a Debentures, pat able Sept 2tîlh, 1928.....

Total

t
Some of the cardinal aims of 

the Union Mutual manage
ment are -to be l iberal in 
the features of policies—to be 
progressive in the prosecu
tion of the business — to be 
faithful to the interests of 
those Insured.

Agents of like inclination cordially welcomed

fo.ooo.no

0,7:1:1.33 
«0,1100.00 
30,0 0,00 
61,000.00

iM.o.’o.no 
6 1,000 00 
15,000.00

......... Saeo.e33.33
Till' oliuxc So. urn 100 lia... o . «►!. markol value of fill7,l ii.ttl Union Mutual Life Insurance Go. 1

Of PORTLAND, MAINB.
Free. E. Wlcheree,
Arthur 1 -air..

Henri E. Morin, Chief A«ent for Canada. 
181 »t. Janies Street, MONTREAL.
For Agcncie» in the Western Division, Province of 
Quebec and Hastens Ontario, apply to WALTKR 
I. JOSKPH. Manager. 151 St. James Street. Montreal.

DAVID BURKE. A.I.A., F.S.S. • Preelnrnl.
• V|CR.Pr(lf|lftf<MCuneral ManagerMob!mil. May IN, URitJ.

1 tl(>r>
ASOTIIKR BVVCKRHKVL YEAR KOlt TIIK

NORTHERN LIFE LAW UNION A GROWN(lain
.... f 1,.'Ix'UlxVllO 7 |*>r mit. 
.... 4.713.664 011 14 “

161,444) M hi 
23,278 21 II

688,344.73 21

lnmnuico written..........
M in lores.........

Premium income .......
Intelsat income...............
Total tracts..........................
Total G.ivero.neiit reserve as 

security lor policy l.oliirm 3M,24V,3I 17
T. ism. wkewa rro«ai i«n §oo4 natrmi. e111 k. (Iras

INSURANCE CO. OF LONDON

Assets Exceed $27 000 000.°°I
Fire Risks Accepted on almost every description of ineureble property 

Canadian Head Offloe
lit Bt.Jamaa St.Cor, Place d'Armee, MONTREAL

J. F B. DICKSON. ManagerJMM BIUII BsMgtof Wreeter, led*, 6 atari. nginM wanted throughout Cersee
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Exceptional Inducementswttish An,e

INCORPORATEP 1833. ^

are

Offered Intelligent 
and Reliable Men

to enter the service of

TIIE MUTUAL LIFETORONTO 

PROGRESSIVE
HEAD OFFICE!

OLD RELIABLE
FIRE AND MARINE INSURANCE Insurance Company

oF NEW YORK
$ 550,000.00
. 2,1 19,347.59

Capital,
Assets,
Losses paid since Organization,27,353,065.64

It is the largest and best Company in the world 

and the most satisfactory Company to represent
DIRECTORS:

J J. KENNYHon. GEO. A. COX
Vice VresidentJVeuJtnt

JOHN IIOSKIN. K O., LL.D. 
KOHKItr JAKFKAY 
AUGUSTUS MY EUS

HON. 8 C. WOOD 
E. W. COX 
THOMAS LOUG

Applications may Is* sent to
I GEORGE T. DEXTER.Silt HKNKY M 1’KLI.ATT

P. H. SIMS. Spcr.lar, Second Vlce-Presldenl 

32 Nassau Street. New York City.EVANS A JOHNSON, General Agents
83 Notre Dame Strict, WestI MCNTREAL.

TUB Graders Tire 
Insurance Co.

Authorized
Cu/tltul
$1,000,000WESTERN

Assurance Company. home office

28 Wellington Street East
TORONTO, ONT.N D MmRINB.l

ntOORPOMTfO IN IBOI._______ I
FIRS

S. H. Wlikelt.| ice- VrrMiddotJos. Woodsworth,/‘M-eirlrrif: W, <i. Porker.
,tr(irtS(/rr.TORONTOH«Bd Office,

wanted in all unrepresented districtsAgents$ 1,600,000 
3,400,000 

.. 3,080.000
LOSSES PAID SINCE ORGANIZATION, ,43,000,000

DIRECTORS •
Hon. GEORGE A. COX. Pmidml. 

j, j KENNY, Virr-I'retiilmt and Managing IHrector.
W It. IIKIIC'K 

J. K. OSII' IKS K 
H. N. BAIHli

Capital............................
Assets, over...............
Income for 1005 over

TheTrust and Loan Company
OF CANADA

IN CORPORA TED by ROYAL L'HAKTEH, A C 1846.
$7,300.000 
13.000.000 

1.301.660 
■80.240

Capital Subscribed 
With power to Inoreaee to 
Paid up Capital - *
Caah Rsssrvs rune_____ ~
Monas te Loan an Real Estate and Surrender Valuta 

of Life Pellelea.
Applr ta the Cemmleelener.

Trust » Isas Be. si ItipA *• It dames Street, MOOT*1*1

HOS 8. C. WOOD 
UEO. H. R. COCK BURN 
080. McMURRICU 

<£. R. WUOD

AltnriMts alitb» principal Ctttea and Town» 
nd the United State»

in Canada
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M°CARTHY. OILER, HOIKIN à HARCOURT
Perrlelete, Ssllrtlore, etc. 

Home Life Building,
Ball Telephone Main 771

Victoria Htreet f. w. evane

EVANS & JOHNSONJofci Hoefcln, K.U.,
H. •. Oiler, E.C.,

I>. L. McCarthy,

ft W. Hareoert, W. B. Raymond, 
Ulgbton O. McCarthy. K.C.,

Britton tMler
FIB I IHBUKAHCE

HALL, BROWN & SHARP AGENTS BROKERSJ»

85 Notre Dame Street West, Montreal.Advocates, Barristers and Solloltora 
LONDON * LANCASHIRE LITE BUILDING

St. James Street,
'->■» 8. Hall, a.u.
W. raiW'OTT HHABI-,

UBNKRAL AUBHTi

*TNA INSURANCE CO., ,f H.rtf.r,
BRITISH ANERICA ASSURANCE CO., ,f T.I..I, 
SUR INSURANCE OFFICE.,f Lwd«, Elpll 
HONE HimRCE CO., «F H.w York.

MONTREAL
Albert ,1. BrownK.C. 
K. C. Mi'Michail,D. JANES A NOV*.

I. Cauib Hatton, K.C. (Counsel) 
r Kdwin Howabd FhAm is Me I.bnnan, K.C. 

t aMe Ad.lreea : "Nottam, Mont*bal.,,1,‘ ^

McLennan, Howard 5 Aylmer,
ADVOCATES, BARRISTERS and SOLICITORS,

British Empire Building,
1724 Noire Dame Street. MONTREAL •«‘‘«ii®™»n*»•■■;°» No»u«»i, Tb, unkoiBritukNorU___’ "«vn intro, erica,The Merchant» Bank of Canada, National Trast Co., Ltd., The 

Canada Life Awn ranee Co., The Edinburgh Life AwnraneeCo., The Can- 
a llan Paetfle Railway Company,Oallvle Floor MllliCo., Ltd., The Hndioa'i 
Bay Company, ate., The Ontario lx>an A Debenture Co

TUPPER, PHIPPEN & TUPPER
BARRISTERS, ATTORNEYS, Etc.

mimtiraa, cmnmtm
J. Stbwart Tvrraa, K.C. 
William J. Torres,

1 Cordon C. McTavise .
Fmame h. Pairrae
Ceobos i). minty, 
Wallace McDokald.

Trlr phone Bata SO.

ATWATER, DUCLOS & CHAUVIN
ADVCX’ATES

mpany,ete.,ete.

Harris, Henry & Caban
Barristers, Solicitors, Notarise Public, etc.

one* : St Peal Bolldlnj, HAI.IKAX, N. 8., and Royal Bank Bnlldln, 
SYDNEY, C. B.

H. AImon Ixivett,
Henry B. Stair»,
George A. H. Bowlings.

: A, B, C, McNeill’», 
Directory, Lleber’e.

160 ST. JAMES ST., MONTREAL.
Robert It. Harris. K 0., 
William A Henry,
Charlee II. Cuban,

Cable addree : “ Henry," Halifax.
" Henry," Sydney.

A. W ATWATKK, K. C. C. A. OUCLOS, KC
H N. CHAUVIN.

Codec

R. WILSON-SMITH & CO.,
W Stock Brokers |

MEDLAND R JONES
GKNKRAL INHUHÀNCK AQKNTB.

Members Montreal Stock Exchange. SCOTTISH UNION A NATIONAL INSURANCE CO 
GUARANTEE COMPANY OP NORTH AMERICA. 
INSURANCE COMPANY OP NORTH AMERICA. 
CANADA ACCIDENT ASSURANCE 00.
GERMAN AMERICAN INB. CO.

I »«ai, .T1IKT. T0R0NT0

Guardian Building, 160 Si. James Street,
MONTREAL.

Hl DM
TM. 1067

New and Revised edition to be 
Issued In HHHi. i. H. EWART,

■INSURANCE.
- - TORONTO - .
6 WELLINGTON ST„ E.

EDWIN P. PEARSON.

Lovell’s Gazetteer Northern Assurance Co..
OF TIIK

ÏÏX'VftJ&SÜÎSS
Witt It! Tabla d Roula eed Mips st All Uic Provinces

A "•■Ta.^r.Æi»‘5TLr°.„dba? - «

ratcB to sussceisees. . .
•• NOB-SIIBS( 1IBEBS.

Urriesi,

Adelaide St. Iset, TOBCKTC

Positive Evidence.
. . Heve building or etoels

PHOTOGRAPHED BV

WM. NOT MAN 4 SON,
41 Fhllllppe Souars, MONTREAL

JOHN LOVELL & SON, Limited,
P shore, MONTREAL.
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Htnrhants Sank of Canada fjbe Sovereign tSanh 
of Canada

Capital Paid up...................
Rest and Surplus Profits-

MEAD OPPICE, 7~

•8,000,000
3,473,000

MONTREAL

INCORPUUATED I1T ACT OF PAHMAMENT

tMM' MBSe
c. F. Smith, Esq. Hugh A. Allan, E«q. C. M.llay», Esq. Ale*. Barnet, Eaq TORONTOHEAD OFFICE, 

EXECUTIVE OFFICE honteeal

e. r Ht Men, «Plierai Manager 
T. E, Meirett, Supt. of Branche» ami Chief I ns vector.

Branche» In Ontario
Kincardine 
Kingston 
Lancaster

D. M. STEWART,
2nd Vic* President and General Manager.Hie Tara

1 haiin-Hville
Tilburt

Oakvi
Grilla
Ottawa

Formosa 
Finch
Fort William lauisdowii* Owen Sound Toronto
Galt I^eamlngton Parkdale Walkertc
Gananoquo Little Curr
Glencoe London
Gore Bay Lucan Preston
Georgetown Msrkdale Renfrew

nton Meaford St. George
er Mlhlmny Stratford

peler Mitchell St.
Ingervoll Nupanee
Suh-Agcncy—Granton (sub-agency to Lucan )

A Winston 
Athens 
Belleville 
Berlin 
Both well 
Brampton 
Chatham 
Chealey 
Crediton 
Creemore 
Chatsworth 
Delta 
Kganville 
Elgin

Beaiiharmds Quebec 
Lachlne » ' “ St. sa 
Lachlue Locke Montreal—

7H> St .Cat h

Brandon 
Carberry

Perth
I’re

Wat lor 
W eat port 
West Lome 
Wheatley 
Windsor 
Yarker

BRANCHES IN ONTARIO.Pi
ston (Trille 
Teeswater
Thedfonl 
Thesealon 

•rndale

Mount Albert 
Mount Forest 
New Dundee 
Newmarket 
Niagara on-the-Lake 
Ottawa Toronto

•• Market Branch “ Market 
Perth “ I .abor Tempi»
Kockland Tweed
8t Catharines Unlonrtlle
St .laootw Wyoming
Stirling Zurich

Amhersthurg

Belmont 
Berlin
Burk's Falls
Claremont
Clinton
Creditor!
Dasbwood

Kietor
Galt
Harrow
Hare'ock
Hensall
Llnwood
Lob»'
Mara ham 
Marmora 
Milverton 
Monkton

Ham

He» I humas R
Branche» in Quebec

Montreal— Quyon St.
221*1 St.Cath Shawvllle ht. «luhns
MW St.Lawr Sherbrooke Town of 8t

job

Branche» In Manitoba
tone Morris port’ge la
old Ncepawa Prairie

k lake

BRANCHES IN QUEBEC
Frellghsburg 
Sutton

Winnipeg^

Vancouver

Glatis 
G rise
Macgregor Ua Montreal

Waterloo
Dunham 
Btanbritlge Fast

Branches In Alberta
lacombe

Montreal, West End

tihls Stutler
Red Deer Wetasklwln

Vamrose 
Edit onttui

Branches In Saskatchewan
Maple Creek Medk-h.e Hat Whltewood

Alt*
Calgary

Inter rut paid 
four time» 

u pear.
Saving» l>rim»it» 

rerrireil
at all Uranrhe»

CarndufT
I* UsniD Stairs—New Yoik Agency, Ki Wall St. 

W. M< Nah RAMSAY, Agent.
Bankkks is Ghbat Britain—The Royal Bank of Scotland.

William HansonEdwin HanaonBANK OF HAMILTON Hanson Brothers
PAID-UP CAPITAL, «2,600,000 
RESERVE, . . . 2,600,000
TOTAL ASSETS, . 39,000,000

L■ inCANADA LIPS RUILOIHU

INVESTMENT BROKERS,
Government, Municipal, Railway and Induetrlal Born» 
and Seourltlee BOUGHT and SOLD.

Investment* suitable far Insurance Campanie* and 
Trust estates always on hand.

Members of Montreal Htoei Eaehange 
tea Ie* NANWIR

llonilllonHead Olfice.
DIRECTORS.

HON WM. GIBSON, President 
J. 1UKNBU1.L, Vice Prevalent and General Mansger 
,« John Pioctor Get*. Rutherford Hon.

H. M. WATSON, Asst. Cen. Mar. and Supt. of Branches.

J. S. HendrieCyrus A. Bilge Dalton, Toronto

Ol

B H A N C H E S G. A. STIMSON & CO 
24 & 26 King St. West, Toronto,

MUNICIPAL DEBENTURES 
AND CORPORATION BONDS

For Sale, Yielding from 4 to 6 Per Cent.

Manito*a,Ai.brrta
and Sas 
wan.—Con,

Ontabio.—Con. 
Toronto Junction 
W Ingham 
Wroxeter

Ontario.-Con.Ontario i
••

Luc km w 
Midland 
Milton 
Mitchell 
Moorefield 
New Hamhutg 
Niagara Fall* 
Niagara Kail 
< Irangeville 
Iwen Sound 

Palmer 
Hon F.I 
Port 
Riple

Southampton
I tevwaier

-

Atwood

Berlm 
Blyth 
Brantford 
Chealey 
Delhi 
Dundalk

Dungannon 
Dunnville 
Ethel 
Kordwtc h
Gorrf/
Grimsby 
Haters ville 
Hamilton,— 

Barton St. Br. 
I leering Br. 
East End Br. 

^ Went End Br.

Miami, Man. 
Mmnedova, Man. 
Mouse Jaw Sank, 
Mortlcn, Man, 
N.mton, Alla.
Pilot Mound,Man. 

Ahernethy, Sack. Plum Coulee,Man.
Battleford, Sa»k. Roland, Man.
Bradwardinc.Man Savkatom, Sask.
Brandon, Man. Snowflake, Man,
Carherry, Man. Stonewall, Man.
t arman, Man. Swan lake, Man.
Caron, Savk Winkler, Man.

n. Aha. Winnipeg, Man.
Franc i«, Sank. Winnipeg—Grain
Gladvi me, Man. Exchange Hr. 
Ilamiota, Man.
Indian Head,Sask.

ville
Manitoba, 
Alberta nod
Saskatchewan i

• So.

Elgin

a Falmonto momrtal Crust and Dcposii
COMPANY.

British 
Columbia IMaKenton, Man. 

ton Killarney. Man 
QueenhSpathna Mamtou, Mar. 
Y, ngeKtGould Melfort, Sask.

e 8c

Kaml.iope 
Vane uver AUTHORIZED CAPITAL SI,600,000

Correspondents in Crest Britain :
THE NATIONAL PROVINCIAL BANK OF ENGLAND. Ltd 

Correspondentsin United States Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

George Hague,
George K. I'rum mood, 
F.ai h W. Roe#.
A. M. Crumble,

Kansas Cite—National Bank of
t nmmeree 

Ph ii. a DELPHI a Merchant! Nat Bank 
St. l/.VIS— l'hud National Hank 
San Francisco—l rocket-Woolworth 

National Bank
PiTTSluao— Mellon National Bank

Nnw York-Hanover National Bank 
Fourth National Bank 

Boston—International Trust Co.
BvrWALL»—Marine National Bank 
GwiCAtx>—Continental Naliona 

First National Bank 
Dei boit—1Old Detroit National Bank

Collections effected in ell parts of Canada promptly and chaply 
CORRESPONDENCE SOLICITED

K. Wilson-Smith, President. 
DIRECTORS :I Bank

Sir Wm. llnigvtoB, 
Kot*ert Arclior,
8. H. Ewing, 
F.Orr Lewie,



THE ONTARIO BANK.
Head Office, Toronto.

- «1,600,000. 
70 ,000.

CAPITAL PAID UP
■ser - - - -

DIlUeUTOHS.
Ill IS U.ll MACK A V. K.IJ

reourt, k. Ore*
John Flett, Hu)

(«verrai M«a«|fr

.VI
F«q

OKU VUVKHl RN. Keq 
Perry. F><

. Plea
»«| lion. K. II»

T Walmsley, Kaq,
c h mi i s Mtiiii i
K. h. UAIDWI LI..

. k.
k.

BRANCHES
villellol^tein NrwiiiAtketAllUloh

Bow m an vil le
Bui kln*hetn. V l.mo av
Cornwall Millbtook
Colling worn I Montiral.

W ilium Mount
roBo*ro|S;;

Midhuty;uv

South Hn«l Trent 
Hiainh W»*

AGENTS.
LONDON. Kng -Parr*» Hen*. Limited. PRaNCK A KrROFE—Credll 

Lyunnai» NKW V''Wk Fourth Nation*! Bank end the Agent» Baakaf 
i, BobToX' -Kilol N.uen*I Mink.

II.•!»

Richmond

t For 
X XV III 
rX

Foil
,ii<|!ttteeteoner.i X I* -Itin 

\ i ugr A C»t Itoi

BANK OF NOVA SCOTIA.
INCOKl’OKATKD 183a.

Capital Paid up 
Beeorv* ruud

$ J MNI.IHK) 00 
l .'INI IHNMHI

IIP.All orriCK, HALIFAX.
DIRECTORS.

Job* V. Payzaft, President. Viiabi km Archibald, VIce-PresMewi
J W Al TKR Al 1.1 *OH 

NI S, II.C. Mvl.Koli
Office TORONTO. ONT

». A»»t. Gen Manager 
nedy. Iiiaftettor.

> c ANI'HI I* L. i.'i* i-i > ,Hum* Me In 
Manager's

Cl.*oi. (.riiri»l MailAgrt 
Geo. s*n«lereon. Inspector

Wat»*
A. Ken

M. C M

BRANCH
In Nova Scotia — A inherit. Ann»»

Ganning lMrl flouth, liigi>v. Glace It.i 
New Glasgow North Sydney, ogfonl.
Sun light!'., 'tell irton sydnev Mlmv l un > '

in N«w Brunawlck Cwmviwilton. Ch»th 
Newceetle Port Klgtn Sacks" lr, SI A 
81»Vhen Ausse*. Woodstock

In Manitoba and a* jorta Celgery. F.dmonton, Winnipeg
haelintt’hewan s»*l »**•»«»
In Blit In' tl dumb*..
In Prince E>1 waul Inland-Charlottetown and Summerdtk.
In Quebec-Montreal nn<l Paspcbuc.
in Onta.1i»-Arnt»flot Beilin. II iiinlloil. l.tmdon, Ottawa, Peter 

borough, T01 onto King Mreel. Toronto lfund»* street.
lu Newftmn Han Harhoi Grace amt st John »
hi W«*1 India* Havana, I'uha Kingston Montego |l*y, Jamaica, Voit 

Antonio,
in Unite*

Ks.
X nt Ig' mnli. Bridgetown, 

Krntville, l.iveiiiool, 
Pictou, River llehert, 

ille, Windsor. Yarmouth 
dera ton Monelor. 

ndrewa, St George, St. John, St.

I«.
v II ill* is, 
Parrslioro,

Vancouver

Jama ha
State* Boat on. Ma»»., and Chicago, 111

IMPERIAL BANK OF CANADA
CAPITAL PAID UP - 
REST ACCOUNT

13,P3i,000 
- 3,930,000

DIRECTORS.
Hon Roiikbt Jafpray, Vice-President 

F.i.ias Rookrs, 
Char. Cocrshutt.

D. R. W11.BIB, President.
Wn.t.iam Ramsay.

Wm. iiknurik, Jam** Kkw* <ishornk.
P*t pu Howland.

W»AO OFFfCF#
O. It WILKIE, General Manager, E. HAY, Ass t General MnnagFk 

W. MOFFAT,Chief Inspector.
BRANCHF.S IN VkUVINCK OF ONTARIO,

Port Colborne,
Ridgeway.

TORONTO.

St. Thornes,London,

North'

BRANCH IN PROVINCE OF QUKBKC. 
Mont* pal yvanpc

Bolton, Halt.
Cot mit, Hamilton 
F»»es. Ingeraoll, 
Fergus. Kenora, 
Fvnthlll I.tatowel,

Toronto, 
Welland, 
Woodstoc».

h Fall* St 
Hay, Sault Ste. Mane,

BKANCIIKS IN MANITOBA. NORTHWEST A BRITISH COLOMBIA 
Golden, B C.
Nelson B.C.
North Butt lr ford, ‘■ask 
Prince Allwrt. San 
Portage l.a Prairie 
Red Deer, Alta.
Regina, Sank.

Intoke, B.C.

g . l.lovd« Bank Limited.
Prance Credit Lvonnaia

Koethern. Saak, 
strathconk, Alta 
Trout Lake, B C 
Vancouver, N C 
Victoria. B.C. 
Wetaskiwio, Alts 
Winnipeg Man.

Arrowhead, B.C 
Banff. Alta.
Ha I gome N .W T. 
Bran-Ion. Man 
Broadview. Saak. 
Calgary. Alta. 
Cranbrook, B 
F.dmonton. A

ak.
Man

&.

HNT»—Lon-ton Fn 
ahatini- Co Pane

New York Hank ofAo
Ma

RADNOR....
" Radnor is a purely natural water, brillia'.r, 

pleasantly sparkling, and delicate to the taste.”
The Lancet London, Eng

Radnor la bottled only at the Spring,

Fob Sale Everywhere.
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DESERVE FUND 
$3,837,163

CAPITAL PAID-UP 
»3,400,000 EASTERN TOWNSHIPS BANK.

^Na\ Bank.f ^ QUARTERLY DIVIDEND NO. M.

Notice Is hereby given that a Dividend 
&t the rate of eight per cent, per 
num upon the Paid-up Capital Block of 
this Hank has been declared for the 
quarter ending 30th June. 1906. And that 
the same will be payable at the Head 
office and Branche* on and after Tues
day. 3rd day of July neit.

The Transfer Books will be closed 
from the ISth to the 30th June, both 
day* Inclusive.

%
HEAD OFFICE - HALIFAX. -.8. 

CHIE» EXCCUTIVE OFFICE IWr»T»E4'

56 BRANCHES THROUGHOUT CANADA 
5 Agencies in Cuba.

New York Agency

SAVINGS • • •
DEPARTMENT XX,TX'.<h'SKTcK

Agency in Newfoundland 
68 William Street

By order of the Board.
J. MACKINNON.

General Manager.
Sherbrooke. 29th May, 906-

Branche», Account» 
of iINK DOLLAR 

id, or credited, 
en late».

n with all 
i ile Mi»lt»

The Dominion Bank THE BANK OF OTTAWA
•3,000,000.00

3,014,030.00
3,060,274.011

CAPITAL (Authorized!
CAPITAL (Fully Paid Up,
REST end undivided profits

BOARD OF DIRECTORS.
HEA. OFFICE: TORCN'O CANADA

. $4,000.000
.3,000.000 

. 3,749,000
Capital Authorized 
Capital Paid up,
Reserve Fund and Undivided Profits,

hIBKCTOBSi
V'.m'aTTIiF.WS, * Vica-Va

R. 1.1 HRISTIR 
IMo’lin KAIUN

DAVID MACLARF.N, Vice-Pree,r.KORCK HAY. President. 
H. N. Bate 
Hon. George Bryson 
H. K. F.gan

! B. Fraser 
John Mather 
Denis Murphy

Gecige H. Perley.M.P.
GEO. BURN, Gen Manager.

D. M. FINNIC, Ass t. Oen. Mgr.

k It. USU 
W II. MOT I 
A W. AIN I IN 
W. R. ^1HRi H k 

JAM K.S
Inspector»:

C. O. PKNN0CK W

F1FTY-SKVKN OFF1CK8 IN TIIK DOMINION OF CANADA. 
Correspondents in every Banking Town In Canada, and throughout 

the world.

This Bank give» prompt attention to all Banking busineaa entrusted to it 
COKKKKPONDKNCK INVITKD

J. rnV, K A ., M.1..A.

CLARENCE A. BOGERT, - General Manager
DUTH1K

a and the United Mates. 
Draft» Bought and

Letter» of Credit
the world.

and Agent» thioughiHil Vanad 
made and Remitted fi-r promptly.

Commercial and Traveller»*
i»»ned, available in al

4 G,‘livrai HankliiU Business Transacted.

Plan- hr»
Collection» N»,i.

I pails ul

-X
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Bank of Montreal TheCanadianBank 
of Commerce

(Established 1S17).
INCO* PO* ATKD BY ACT OF 1’AKMAMKNT.

• Montreal
. . » I «,400,000.00. 10,000,000.00

. . 022,418.3

Head Office,
CAPITAL (ell paid up)
REST...........................
UNDIVIDED PROFITS. . $10,000,000

4,600,000
»aid-up Capital 
Rest

i

BOARD OF DIRECTOR».
Rt. Hon Lori» strathcona an 1» Movnt Koval, G C M.O., 

Honorary Président
Hon. Sir George A. Drummond, K.C.M.G., President- 

H. S. Clovston, Huy., Vice-President 
rKQ. H. H t.REKNSHIKLDS, K*Q

HEAD OFFICE : TORONTO

HON. GKO. A. COX, President.
B. K. WAI.KKK, General Manager. ALKX. LAIRD, Aaa’t Gen. Manaeir

A. T. Paterson, Ksy. 
Sir William C. Mali 
Jambs Ross, E*y

K II. Asm s, l;sy 
Hon Robert MavKay.

IONAI.I».
R. G Reid, Ksy

K. S. CLOVSTON. General Manager.
. MACN1DKR, Chief Inspector end Superintend*rrt of Branche».

H. V. MKRK1HTH. A**i#tant General Malinger ami Manager nt Montreal 
V. Sweeny, Superintendent of lit am hr*. B itt#h t oMmilda.

W. K. STAVKRT, Siveiin'endrnt of Branch*-, Maritime Province».
F. 1. HVNTK.R Inape* tor N. Wet X U. V. Pram hr*. Winnipeg.

W. A. It...... A#*i»tant Inspector, Montrai.

142 Branches In Canada, United States 
and England.

IOO Branches in Canada
Branch.. In IHE l MI Ml SltTIS. IllV.ION, Ini., 

NKWFOIMNDI.AMI and MEXICO

and AsM Grn. Mgr

Montreal Ollier t K. H. Metlieweon, Manager 

London ( England I OHIrf i «0 Lombard Htreel E C.
S Cameron Aleiander, Manager.

Also

».............. .........
NKW YORK 31 I ine St., R.Y. Ileliden X A.D .Braithwaite. Agent*
CHICAGO J.M. Greats, Manager
ST. fOHN'S, and ItIRCIlY COVK, (Pay of lalandai, Newfoundland 
SPOKANE. Wash.
MEXICO l>. K. 1 #.C Sanndeia, Muting* r

SAVINGS RANK DEPARTMENTS connected with ea*h Canadian 
ch ami Deposit* received ami intere-t allow* d nt c 
COLLECTIONS at all point# in the Dominion 
d stnte* undertaken at moil favorntde tat* -
TRAVELLERS LETTERS OE CREDIT i##ued negotialde In all 
of the World. 

tiRK

New York Olllce 1 —III Kschange Place 
Win. Cir.y «nd It. 11 Welker. jX«rnt..

Tliis Bank transacts every description of Banking 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where there

iirtriit rut*#, 
of Canada ami the

Unite

BA NRER# in OBF.AT BRITAIN : LONDON The Hank^of England. The Villon
»ter*Bank? Ltd., The National Provincial Bank of Englnml, Ltd , 
Liverpool, The Bank of Liverpool, Ltd.. Scoti ani», The British 
Linen Company Bank, ami Branche#

Bankers in the Vnitku State# Ni w 
The Bank of New York, N B.A..
New York; Boston. The Merchant# N»
Bveealo, The Marine Bank, Buffalo; nan I- 
National Bank, The Anglo Californiim Bank, Ltd.

is a Bank or Banker.
Banker* In Great BritainYork, The National City Bank 

National Bank ot Commerce in 
tsonal Bank, J It. Moor# At Co., 

HANvisvo, The Eree

The Bane oe Knoland, Thb Bane oe Scotland, Llotdr Bank 
Limited. The Union oe London an?» Smiths Bane, Ltd.I

The Bank of British North America
Incorporated t»y Royal Chatter in iNg

Î4,866,607 
•2,141,333

6 Qrnccohurch Strcit, E C.

K.t.bli.hftl in i\V.
Capital Paid Up 
Reserve Fund

London Olllco
THE

Molsons Bank
COURT OF DIRECTORS

1ohnH.Brodik.Ks*!. Richard H. Gi.vn. Ksy Eri 1» I.t hikh- i:*q 
John James Cat fr Ksq, K. A. Hoari 1 >«1. 1 . U ! ommnmin Em,
Henry R. Earrkr, Ksq. H J B. Kendall. 1-.#m t.i o. d whaiman. Ksq 

A. G. Wali lb. E#q . Secretary. W. S Goli-ha . l # i Mating* r.
Mead Office In Canada: SI. James Street, Montreal

, Supt. of Branches,H. KTiEhMAN. E#q„ Gen. Manager J. Kl msi \ 1 >1 
J. Andermin, K#q., ln#i»ector. 103rd DIVIDEND
Branches In Canada.

Montreal. A. K. Kllih. Local Manager 
Alexander, Man. Halifax. N. S
Asher 1 dt. B. C Hamilton, Ont.
Bait le ford, Sa#k. ** Hat ton Street
Belmont. Man. ' Victoria Ave.
Bobcaygeon, «Mit. I let I ley. H. V.
Brandon, Man. Ka#lo, H. V.
Brantford, Ont. Kii
Calgary, Alta 
Campt»e 11 fonl, - 
Davidson, So*k 
Dawson, Yukon 
Duck Lake Mask 
Duncan*, B.C.
Este van. Sa»k.
Fenelon Eall», «>nt.
Fredericton, N.B.

ml, H. V.

J K. A M HR*»KR, Sul». Mgr.
* titan a, « Hit.
UueU i P. n.
Keeton. Man. 
K<»##laml It. f.

The Shareholders <»f the Molsons
............... hereby notified that a
i)ividcnd of TWO AND ONE HALh 
PER CENT, upon the capital stock 
has been declared for the current 
quarter, and that the same will be 
payable at the oflicc of the b;ink, in 
Montreal, ami at the Branche,, on 
and after the THIRD DAY OF JULY 
NEXT.

Batik are

John, N. It.
•• Vnion S*teetKiug#tnti. out.

Levi», p. ij. Toronto, ont.
London, ont. King

“ Market Square Toronto Jit 
Longueuil, I* «J Trail, It. l .
Montreal, P. o. Vsm ouv

St Vatheiine St. Victoria,
W« -toil, < Hit 
Winnipeg, Mar. 
Yurktuii, Sank,

id u ni, tint.
ont.

Dl#t.
ft. b r. 

11 t.
Midland, Out.
North Vancouver, F. L'. 
Oak Kiver, Man.

The transfer books will be closed 
from the l8th to joth June, both days 
inclusive.Greetiwt* Agencies In the United States

New Yowk.
«•Wall Street, W. Law*' n, H. M l.

San Francisco.
Street, J. U. welsh and A. s. Ireland, Agents 

«ml Trust Vo.

Bv order of the Board,
JAMKS El.LIOT. 

General Manager.

Me Michael A W. T. Ot ivkr, Agents.

no Sa 1 some

Merchants I. »an a
London Banker*: The Hank of England. Meut». Glyn X Vo. 

FOEEION Agent* Liverpool—Bank of Livrr|»ool. Scotland—National 
Bank ol Scotland, Limited ami Branch**. In land -Ptovimial Bank of 
Ireland, Limit*d, ami brsuchea, National Bank Limited, and Branche» 
Aust'Bhâ-Vnion Bank of Au-tialia. I.imitetl N* w /< land l mon Bank 
of Australia, l.im ted. India,Vitim ami Japan—Mercantile Hank of Indi.. 
limit**!. We*t Indies—Colonial Hank I'ana—Credit I v- ninn-. Lyon*— 
Credit l.yonni'i». Agent# in Canada for the Colonial ll»uk, l.omlot 
West Indies. „ _ ,,

eâ- issue* cir-ular Note* for Traveller* uvnilntdr 111 all i>art*
World. Drafts on South Africa aud West Indies may t»e obtained 
flunk » Branche*.

Montreal, 22ml May, nyV)

of the 
at the
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Gonfeberatton %tfe
ASSOCIATION.

HEAD OFFICE : TORONTO.
PRESIDENT:

W. H. BEATTY, ESQ.,
Of BEATTY, O LACK STOCK, RIDDELL A CHADWICK, BARRISTERS, TORONTO.

vice-presidents:w. D. MATTHEWS, ESQ.,
CHAIN MERCHANT.

TORONTO.
FRED'K WVLD. ESQ.

CO , IMPOHYKRC DM COODC. «TO.. 
TORONTO.

TMK WHO-OtmiNQ

DIRECTORS *
HON.AIRW.P. HOWLAND. K.C.M G .C.I., A MCLEAN HOWARD, ESQ .

TORONTO. TORONTO
U” U««T RO». O. ONT.mo CLtR. or DI.IRION COURT.

S. NORDHEIMER, ESQ . 
TORONTO.

IMPERIAL GERMAN CONSUL.

GEO. MITCHELL. ESQ., M.P.P., 
AX.^N.S.

E. B. OSLER, ESQ., M R. 
TORONTO.

MCOCHS. OILER A HAMMOND. OTOCH BROKEN»

HALIT
MERCMON. JAMES YOUNG,

OALT.
PRESIDENT CORE DlCTNICT PINE INC. CO.

) O. R. WILKIE. ESQ., 
vice-pcee and oen. manager imperial bank op canaoa. 

WILLIAM WHYTE, ESQ .W C. MACDONALD. J K. MACDOnmLD.
MANAGING DIRECTOR.» no VICK'PRIBIOE NT

Wl NNIFEG.
RAILWAY.MORI T ARY A ACTUARY

Royal Insurance Company
LIFE DEPARTMENT

Awurancve in Force over
ONE HUNDRED MILLION DOLLARS

1 he MNMirity to policy-holders in not surpassed bv 
0 that of any office in the world. 
t tnen paid to policy-holder* for the past 40 yearn. Liberal 
t iHilicv conditiona.

The name profit* haveAwl* exceed
Kxpvnsi-P 121 per cent, of premium income—8J per 

cent, of total income.

FORTY MILLION DOLLARS

Head Office for Canada: MONTREALAPPLICATIONS FOR AGENCIES ARE INVITED

Queen Insurance Company
FIRE INSURANCE ONLY-ABSOLUTE SECURITY.

KM. MACHAT. Manatfrr. J. II. LAKELLK, Asst. Manager.

THB FEDERAL LIFE
Assurance Company

Head Office, Hamilton, Canada.
Capitil and Assets ....
Paid Policyholders in 1906 . . . .
Assurance Written in 1906 ....

most desirable policy contracts.

$3,29391363
236,426.36

3.329,637.08

DAVID DEXTER H. RUSSEL POPHAM.
President and Managing Director, Manager, Montreal DishUt.

Published by R Wilson-Smith, at 160 St James Street Ouaidiai. Building. Montreal


