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In the closing part of his evidence Mr. Marshall,
manager of the Excelsior Life, testified —that the
new business cost in the first year nearly fifty per
cent. more than the amount of the premiums, and
this ,too, in face of the fact that the expenses of
the Excelsior Life as compared to income are lower
than those of the majority of Canadian c mpanics.

The Crown Life Company then came under in-
vestigation, and in its case, also, the question of
expense formed a very important feature of the
examination. This company has been established
only a few years and is not yet on what can be
called a paying basis, yet its officers have received
remuneration on an extremely liberal basis.

The witness for the Crown Life was Mr. C. J.
Hughes, manager since February last, who gave
information as to the organization of the company
Respecting promissory notes given for stock the
-~ following occurred :

“How did you treat these notes in your annual
statement 2" asked Mr. Tilley. “Did you treat
them as bills receivable ?”

“No, they were treated as cash. They were dis-
counted towards the end of the year in the Union
and Sovereign Banks.”

“Then,” said Mr. Tilley, “you would take the
notes back a few days after, so that they were not
really discounted.”

Mr. Hughes replied that they were really dis-
counted as the banks paid cash for them.

He stated that on the directors effecting insur-
ance in the Crown Life they were allowed 15 per
cent. commission for § or 7 years. He condemned
rebating as leading to transient business, nor did
he approve of giving a president any percentage
on the business. He stated that the rules of the
company had been arrived at by, “adding the rates
of English, American and Canadian companies
and striking a mean” This, to say the least, is a
curiosity in actuarial work.
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Mr. Tilley read a lette addressed to Mr, G. H.
Allen, president of Dominion Life Underwriters’
Association, by Mr, Shepley, in which mention was
made of a circular issued by the association under
date of June 11, which set forth as an object of
the association the desire to promote an intelligent
appreciation of the problems engaging the atten-
tion of the commission falling into the errors
which are supposed to characterize the work of the
New York Legislative Committee. M. Shepley
concluded his letter with the following request :
“I should be very much pleased if your association
would at the earliest possible moment appoint a
representative committee fully charged with the
views of your association and arrange for a meet-
ing between that committee and the counsel em-
ployed in prosecuting the present enquiry, so that
the views your association entertains upon the var-
lous questions with which the commission must
deal may be fully appreciated and adequately pre-
sented to the commission” As Mr. Shepley will
be absent from the city for two months the ass0-
siation was asked to arrange the matter with Mr.
Tilley.

After the Crown and Excelsior witness had been
dismissed a very unpleasant enisode of this en-
quiry occurred arising out of the examination of
the vice-president of the Continental Life.

Owing to the very mixed style of reporting now
in vogue it is not easy to get a clear view of what
was disclosed by the evidence. 1f the reports were
verbatim the facts would be disclosed, but when
the reporter mixes his personal upwions of the
witnesses and their evidence with a scraight report
of their testimony, and when a report is first writ-
ten in a descriptive style and then harks back to
give scraps of verbatim evidence, there is a mud-
dle made which is most irritating and perplexing.

The Continental Life appears to have acquired
some of the bonds of the Atlas Loan Company
that failed, which were bought for the ‘Continental
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by Mr. Somers, the president, from what is stated
to have been “its subsidiary company” the Ontario
Securities Company.  When the Atlas Loan Com-
pany, collapsed Mr. Somers, took over these bonds
from the Continental, bought them it is said with
a string attached in the form of an agreement that
the directors would recoup him any loss these
bonds nvolved.  The whole management  was
designed, says the report, “to save the Continental
Lafe from the loss of business that would be occa-
sioned by the announcement of a bad investment.’

Other evidence given reveals what 1s much to be
deplored. “With regard to the formation of the
Sterling Bank this vear, the evidence showed that
the Ontario Securities Company required $250,000
for to provide the bank with the deposit of $250,-
oo which the Bank Act requires a bank to place
with the Federal Government before being allow-
ed to transact business

I'he whole transaction was most irregular and
will probably be passed upon by the Finance Min
ister.  Mixing up the financial dealings of a hfe
company, whose funds are held n trust, with a
securities company, a loan company, the promotion
of a new bank, cannot be defended. The recent
evidence adduced before the Roval Commission
on Insurance 15 calculated to injure the interests of
life insurance

—————
LIFE UNDERWRITERS' ASSOCIATION.

BANQUET

bew

A banquet was tendered by the Life Under
writers’ Association of  Montreal, to Mr. €. W,
Scoval, of Pittsburg, president of the National
Assoctation of Life Underwriters at the Place
Viger Hotel, on the 23rd anst, 75 members of the
Mr. Homer Vipond, pre
sident of the Local Assocjation, uu!l]\ll(l the chair
After the toasts to the King and the President of
the United States had been duly honoured, Mr
Scoval congratulated the Underwriters'  Associa-
tions throughout the  Dommion. He  denounced
the rebate evil, and pomnted out that the Life Un-
derwriters had in the past done much to degrade

association were present

their own busmess. The policy of  denouncing
other companies when soliciting business was very
bad policy.  There 1s no best Life company in the
world any more than any one individual 1s the
best an the world. Life companies have their own
good and bad qualities hike individuals; popular
opinion s the great force which could stamp out
rebating and 1ts associated evils

The hife managers had been 1n one way and an-
other mstrumental in bringing into existence many
abuses in life insurance

The efforts of the l‘m\l-urg Association to drive
wway rebating had been eminently successful, for
the Assoctatton n that ity had retained the ser-
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vices of an eminent lawyer to prosecute, according
to the statutes of the State, every case of rehating
that could be brought to light. Rebating could
be stopped if the Underwriters were in rel carnest
about it and adopted machinery definitily 4nq
distinctly calculated to that end. In twentyv-five
States of America there arc anti-rebate law . which
have been brought about through the action of the
Local Association. That is how an anti-rebate
law ought to be brought about in Canad.

Amongst those present were:  Messrs David
Burke, general manager Roval-Vietoria | fe Iy
surance Co.; B. Hal Brown, general manager [op.
don & Lancashire Life; C. Stansfield, superinten.
dent Metropolitan Life; G H. Allan, local map.
ager Mutual Life of Canada; S. P. Stearns, man.
ager Equitable Life; Walter L Joseph, nimager
Union Mutual; T. D. McConkey, superimtendent
North American L.ife; Simpson, local man-
ager North American Life; J. MeN. Shaw, locl
manager Imperial Life; C ] Alloway, Ielton,
New York lLife; Parkes, Sun lLife; A R
Howell,  superintendent  Life  Department Ry
Insurance Co.; J. C. Tory, Sun Life; Homer V
pond, New York Life, and many others.

1

S eme - —

THE LIVERPOOL & LONDON & GLOBE
INSURANCE COMIPANY.

The joth annual report of the Liverpool & Lon-
don & Globe Insutance Company covers what the
Chairman at the annual meeting styled, “a me-
morable period in the history of the company.”
Unfortunately there was a heavy reverse following
the year which was made memorable by the suc
cessful results of the business, which were almost
unprecedented,

The great conflagrations of 1904 preceded the
annual meeting which gave the Chairman the op-
portumty of saying that, “he did not regard thox
disasters as unmitigated evils as it checked hostile
legislation in foreign countries against fire com-
pames and tended to strengthen confidence 1 those
strong companies which were able to meet laims
arising from conflagrations without suffering any
scrious injury.”

In view of the terrible catastrophe at San Fran-
cisco this 1s somewhat optimistic, but the financial
strength of the Liverpool & London & Globe pro-
tects 1t from what so substantial a company may
regard as serious injury.

It was fortunate that the year preceding the San
Francisco conflagration was an especially pros
perous one.  The fire department had a net pre
mium income of $10,095,500, and the net losses
were $5,334,2000 The account after-providing tor
expenses shows, without the addition of interest, a

g
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arplus of $1,068,525, which was carried to profit
and loss account.

The funds of the company stand as

Capital poid UP.cvvtiin viininnn venens
General Reserve Fuud., ,.,,,
Fire re-insuranee Fund EooasenEee
Profit and lesa amount after paywent of divi.

dond 0P 1008: covove sosse aosens oo
Globe I'erpetual Annuity Fund....
Lfe and Aonuity Fands,.,... ...
And the total assests, as

tonows

. $1,228,000
e 7,000,000
4,500,000

5.050,110
8,271,000
. 27,159,085
$ 56,652,085

Such resources will enable the Liverpool & I.on-
don & Globe to pay the San Francisco clamms as
they did those arising from previous  conflagra-
tons, without the outgo having any material effect
on the financial strength of this great, substantial
nd highly reputable company, which enjoys un
stimted public confidence in every quarter of

R Y T

the
world, the very name being a synonym of 4l) that
i honourable in the sphere of insurance

[hie report announces the retirement in Decen
ver next, of Mr. John M. Dove, from the position
{ pgeneral and Mr. Daove!
putation as an underwriter has long been unsur
pssed. The growth of the business and of 1t
eserves under his management will always bhe a
wcord on which he may be proud.  The company
will not lose the inestimable value of his counsels
for he will hold a seat on the Board of Directors,
1 distinction he has fully earned and which we
st he will long continue to enjoy

It s gratifying to find that Mr. A. G. Dent, th
ile sub-manager, will Mr. Dove, with
whose methods he has long been  familiar and
vhowe admmistrative policy he will continue.  The
company 1s to be congratulated on having so
mplished a manager to succeed Mr. Dove

Mo . Gardner Thompson, resident manager in

manager \(Tl’(‘LH_V.

succeed

Canada, has had a successful career since he wis
appointed to this office.
— e
THE ONTARIO BANK.
This old institution that has always been espe

Hly popular in the section of Ontario where 1t

tia
was established has been making very gratifying
progress under the management of Mr. C. McGill
Last year the net profits were $150,015, which
(quals 1046 pe of the paidap capital.  From
this amount one dividend of 3 pe was paid, and
i« second one of 3'2 pe, the two absorbing $07,
00. To the reserve fund there was $350,000 trans-
ferred by which it was raised to $700,000. T
Ulicer’s Pension Fund $5000 was appropriated,
€iving a balarnce to be carried forward to next
year of $(K),h‘()l.

I'he deposits increased by $634,040 during past
fear the total being $12,283,307. The progr
nade by the Ontario Bank since 1807 15 shown by
bllowing figures :
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1906. 1897, [ncreases,
$ $ $
Capital paid up..ee...., 1,500,000 1,000,000 500,000
leserve Fund - 700,00 65,000 635,000
Deposits.oas vese 12,283,857 4,491,031 7,793,336
Discount®aeieeieanees 13,073,101 4,807,647 8,265,454

This record compares favourably with the in-
creases made in the business of larger institutions
and may be taken as an indication of the Ontario
Bank having entered upon a time of expansion in
extent of business and in financial strength.

The bank has opened branches and sub-branches
at King City, Port Hope, Millbrook, Warsaw and
Peterborough, South end.

The President, Mr. Geo. R. R. Cockburn, was re-
elected and also Mr. Donald Mackay, as vice-pre-
sident.  Mr. McGill and his co-workers have our
congratulations on the results of last year's busi-

Ness.
—————

THE MERCHANTS BANK OF CANADA.

Ihe Merchants Bank of Canada held its 42nd
annual meeting on 20th st when a report and
statement were presented that were highly gratify-
ing to the shareholders in attendance as they are
to all the connections of the bank and the public
generally

Nothing succeeds hike success is an old saying,
and the success that leads to greater success in
banking 1s only achieved by full consideration of
the mutuality of interest which exists between a
banker and his customers.  When we see then a
bank adding largely to the resources which are
supplied by the public, and those 1arger resources
being utihized for discounts that are called for by
the public, 1t is evident thai such an institution
has been making marked advances in public fav-
our and confidence

The Merchants Bank last year increased its de-
posits from $28,100,010.73 to $35,500,050.41, an ad-
vance of $7,307,342.08 which equals an addition to
202 peo during the year. The

last from
21273158 to $25,830,000, the increase being $4,-

these resources of

current leans and  discounts Vear rose

503,532, which equals an addition to this class of
21.40 pc.
I'he strong position of the Merchants Bank of

Canada from the depositors’ standpoint 15 notable,
Nearly fifty p.e. of the habilities to the public are

business of

represented by cash and gilt-edge <ccunties con-
tituting the immediately available assets, of which
there are over mineteen and one half millions ($1g,-
520,480 I'his sum s further supported by $2,-
751,820 in other time loans secured by approved
bonds and stocks.

I'he total ammediately  available
wequently  amount to $22,278,300, which exceeds
651 pe. of the deposits which largely exceeds the

Con-

assets

average.
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Behind these, practically, cash reserves, there
are current loans and discounts which brought
down to a cash basis aggregate over 25 millions
of dollars.

From the standpoint of the depositors there 1s
not a stranger exhibit made by any other bank in
Canada, a position which, no doubt, will be fully
appreciated and responded by the public.

The net profits realized last year were $740,300,
which equals 1234 pc of the capital paid up.
From this handsome sum there were paid two half-
year dividends of 3!3 p.c. each taking $420,000;
$100,000 was written off bank premises account;
$19,000 transferred to Officer’s Pension Fund, and
$200,000 added to the Reserve Fund, that was
raised to $3,600,000, which is more than nceded
for the protective purposes of this reserve

The statement was the first 1ssued bearing the
signature, “E. F. Hebden, general manager,” on
which he was congratulated. We have especial
pleasure in sharing in these felicitations, and they
are a confirmation of the anticipations expressed
in THE CHRONICLE,” when Mr. Hebden was ap-
pointed general manager.  He has a thorough
knowledge of the affairs of the bank, having been
in almost every confidential position during a ser-
vice of some thirty years

e -
NET PROFITS OF BANKS.

The statements of a number of banks recently
issued show a very high average percentage of net
profits as the following hst indicates:

Per oert of profits of Capital.
1006, 1095,
Per eent Per cent,

Standard . ... ... 17 64 15 69
Impeenl oo 17.70 17.08
Union.... 1604 ...
Traders ... 13.21 11.34
Merchants., 12.33 10,82

Quete . 10.80 10.45
Outario. e oo . . 10 46 1017
BOVereIEN. vt covsvsossesnsescasnsarsne 10.35 10.30

These are large figures compared with the aver-
age of some years ago, when net profits were gen-
erally nearer to 8 and o pc. than the above figures

The banks whose statements are made up late
in 1005 realized net profits as follows:

Ratio of net profits to Capital
105, 1904,

Per cent.  Per cent
11.70 11.49

Bank of Nove Scotis.coa e . 21.60 2007
Bank of New Brunswick .. asses w6 15,95 18.74
Roya! Bank.... . 16.36 14 50
Dominion . .. 16.3¢ 15,32
Hamilion 15.42 15.31
Ottawa .. 14.40 14.30
Toronto .. ceesvevsnsnenes ’ . 14.48 14.97

Canadian Bank of Commerce. .. 14.45 12,92
Metropolitam. . ..veeerieenens sirnonnes 12.00 8.560

In the case of a number of the banks the per-
centage of net profits to capital are estimated, as
during the year many banks were recewving instal-
ments on new stock at intervals.

ACCIDENTS AND OLD AGE. P
Sir George Livesey, of the South Metropolityy
Gas Co, does not think that workmen well 34
vanced in life are as liable to be hurt by acidens
as younger men, and he writes thus to the Londo
“Times" about it :

This company employs rather over 5,000 men
the summer and about 1,000 more in the winter
I have, on a recent pay day, ascertained the ages
of 5715 men. We have, through our acciden
fund, mutually supported, kept an actual account
of all accidents that have caused incapacity for
three days and upwards during the last eight years
The ages of 2,114, or very nearly all the injured
men, at the time when the accidents happened are il -

known.

The youngest employe is 15, and not many ae
over 63, at which age thev can claim their pensions

The proportion or percentage of accidents
various ages is given below. After trying fue
vear periods [ found ten gave very ncarly the
same results. “Up to 20" mclpdcs 20 and so on

“over 60" includes all above 60:
Percentage of  Accldents
Age. Men, Number of In the Average
Accidents, eight years per sunun

- e

OO OO Y

Up to 20,0000 398 117 29.4 3.1
Uptodo..... 1,742 718 41.2 515
Uptod0.... . 1,941 734 37.8 7
Up w50, ... 1,016 3-9 353 43
Up to 60. .. 421 128 30.0 3.1
Over 60....... 191 8 14.7 1.8

5,716 2,114 3.0 N v

Taking five-year periods, that ending at 30 has
the highest and that ending at 65 the lowest per-
centage of accidents. The less dangerous we rk t
which old men may be put does not nearly account
for the reduced proportion of accidents. | would
much rather intrust an exceptionally dangerous
job to a man over 50 than to one of 30 years ol age

—
THE BANK STATEMENT FOR MAY.

During May the bank statement shows signs of
navigation having been opened though not to any

DO

material extent.

Many bankers have been busy preparing t
annual  statement for the sharcholder’s meeting
which must have been quite a pleasant task <
satisfactory has been the business of the bank
in the past year,

The statements presented show that there h
been a general advance in the amount of net pr
fits, the average of which is now 50 per cent }.trgf-
than it was some years ago. A dividend of 7@
8 pc. was then considered quite satisfactory an
one of 10 pc. quite the exception. Now there @
numerous banks whose dividends range above 1
pe, indeed, 1f the net profits of the banks we
all distributed amongst the stockholders 1nstea
of being added to the reserve fund, the averd

= = &= =5 R
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nte of dividend would compare favourably wnhl‘
e banks in the United Kingdom.

The resources of the banks were enlarged in
Vay, by the deposits rising from $620,200,007 to
36,100,074, an increase of $6,807,067.

Between May 1905 and May 1906, the deposits
gow from $540,102,543 to $636,106,074, the en-
lrgement being to extent of $96,004,431, an in-
gease 1n one year of an amount equal to the total
gposits a few years ago. Besides this increase
of deposits the banks enlarged their paid-up cap-
nl by $172,791, and reserve fund by $1,241,6087

In the year between May 1905, and May 1906,

STATISTICAL ABSTRACT FOR Marcu 31,
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the paid-up capital was increased $8,214,804, and
reserve fund $7,433,124.

The increased resources amounting to $8,221,545
which accumulated in May, were utilized to extent
of $1,077,208 by an enlargement of call loans, by
$5,020,760 increase in current loans and discounts,
and $1,070,035 increase in securities. These three
items aggregate $8,086,002 which nearly absorbed
all the increased resources.

The loans outside Canada and deposits fluctuat-
ed considerably in May. The call loans elsewhere
than in Canada rose from $51,742514, to $55,
886,110, an increase of $4,143,305, the deposits

CF THK CHARTRRRD BANKS OF CANADA.

Comparisen of Primcipal ltems, showing increase or decrcase for the month and for the yeay,

Moy g, | Apn o, | May 31, | BESSE R | e e
Assets. 1906. | 1906. 1505. month, year,
secie and Dominion NOteS .ovee evivs covasesennns Sboszb 859 |sse.767 288 [$ 55,147,022 |Inc. § 3,759,631 |Inc. § 5,379,837
Yotes of and Che&nel onether Banks .. 24,317,655 | 29,215.350 | 21,546,750 Dec. 4,877,695 [Inc. 2,790,908
mnm Secure Note Issues...o.oeeecescee 3,460,134 ' 3,460,334 3,328,771 | s so0e sonase|IDC 131,563
Loans to other Banks in Canada secured.... ¥go,711 | 1,111,275 1,160 808 Dec. 220,564 |1ec, 270,097
Deposits with and due from other Bks. in Canada.... 64%,415 | 6,903,597 6 155,466 |Dec. 255,182 Inc, 492,949
hue from Banks, etc., in United Kingdom. | 4,674,027 I 7,372,762 10,231,212 Dec, 2,698,726 Dec. 5,557,185
Due from B-nks,elc ., elsewhere. . ... | 17,607,404 | 15,539,804 17,361,880 |Inc. 2,067,600 |Inc, 245,524
Government Securities.....ovoveusves .| 8,926709 | 8,995,994 8,497,147 Dec. 59,225 |Inc. 429,622
(anadian Municipal and other Secnnuel | 20,488,619 | 20,311,040 18,878,764 Inc. 177,579 Inc, 1,609,855
failway Bonds and Stocks. ..oees cevees oe }_4".5!»8.88\ | 39,597,302 | 40,504.993 |Inc. 971,581 [Inc. 63,890
Total Securities held, ..oues sevevs serenssnaneens| 69,054,271 | 68,094,336 | 67, 861,904 Inc. 1,076,935 |Inc. 2,121,367
(ll Loansin Canada. ceene| 51,129,606 | 25,613 | 39,4%7,563 |Dec. 2,166,007 |Inc. 13,642,043
tll Loans outside Canada.. _&ngq | 5_- ,742,814 | 40,285,811 |Inc. 4,143,305 |Inc. 15,600,308
Total Call and Short LOANS veeesesssesssusesens| 102,015,275 | 107,038,427 /9.773.4'-0 |ln~ 1,977,298 |Inc. 39,242,331
Loans and Discounts in Canada,eeeee. soesvaeevaness| 493, 5«\..6;4 486,683,324 437 200,882 lnC- 6,822,310 |Inc. 56,204,752
Loans and Discounts outside Canada.. . 33,585,615 | 38,57%,156 | 27,128,257 Dec. 1,992,541 |Inc. 10,057,158
Total Current Loans and Discounts. «eeees covees | §27,001,249 | 522,261,480 | 460,329,139 |Inc.  §,039,7¢9 ‘lhc- 66,763,110
iggregate of Loans to PUbliC..ees vess vaveses: susees| 63%106:974 | 629,209,007 | 540,102,543 |Inc. 6,807,067 i““' 96,004,431
—— ' ; | —
Lo Provincial G et 1,520,110 731,531 | 2,486,270 |Dec, 211,421 |Dec. 966,160
e e Choussamtnis 1,408,127 .sgy ;L 2,286,219 |Dec. 403,827 |Dec. 818,112
. 12,393.9% 12,127,466 | 10,482,732 ‘:nc. 266,500 an. |,9|§.:34
Other Real Pttt nakyrs | 1,282,080 | 1,279,873 (Inc. 51723 |Inc, ,202
B A ff.'.'.".j..nﬁ'?f'.f'f'.‘.'.' 76 | ¥ttty | 69oatgn Dec. 442163 [Inc. 570,606
TOA] ASSELS1evasa vurass sassen serees sues sneses | FABAT0,612 [ 843,500,867 | 746,422,543 |[nc. 4870745 |Ine. 102,014,069
Liabilities. \ 1
Notes in Circulation......eevesiene e | 63,293,054 | 66,530,677 | 8,136,070 [Dec. 3,234,723 'Inc. 5.159‘394
Due to Dominion Government . . NP 5968 827 | 3,085,374 | 3,062,185 |Inc. 3,013,453 Inc. 2,905,672
Due to Provincial Governments...oes ooees b5c4660 | 6,576,423 | 6,839,774 Dec. 21,763 Dec. 285,114
qum in Canada payable on demand.. | 154,98;q,z 157,147,012 | 130,198,398 | Dec. 2,163,060 lnc. 24,785,554
leposits in Canada payable after notice....ous s .| 377,608,583 | 173,376,009 | 334,924,450 Inc. 4,332,574 Inc.  42.684,133
Total Deposits of the Public in Canada.... eeeues 1 532,592,535 | 530,523,061 1 465,112,848 lm- 2,069,474 Inc. 67,470,687
Derosits elsewhere than in CANSdR. ... suveeseenser.| _46:384,312 | 43.555,332 | 43,138,066 fl""" 3,728,080 Inc. 3,146,246
TOUAl DEPOBIS. +vvvvs seseresrre uvssesnns sasess| 578,876, 847 | 574,078,333 l 508,260,914 Inc. 4,798,514 |Inc, 70,615,933
Loans from other Banks in Canads.cciseeesessese 890,510 | 1,111,099 1 l ' Dec. 220,589 |Dec. 308,844
Jeposits by other Banks in Canada..... 4231017 | 4,692,502 | g Dec. 400,585 Dec. 761,022
Jue to Banks and Agencies in United Kingdom.....| 6146711 | 6,680,312 | ° II7 468 Dec. 533,601 Inc. 79,243
e to Banks and Agencies elsewhere. ...... 2,759,108 | 1,032,848 | 1,695,349 |Inc. 826,260 |Inc. 1,063,759
Rber Liabilities. .vevuurees sarenesanes 12,177,069 | 17819441 | 9,044675 Dec. 614,473 Inc. 8,133,294
Total Liabilities ..vees veeess vuvsee sesnssssnes| O76513,061 | 081,700,156 | 599,388,771 Inc. 5,113,805 Inc.  ¥7.425,190
$alliS, | e e e e
[
Capital, e, | f
0ital AIA U .eeeee coreeerens cane snvesnssessneess| 90,006,340 | 89,833,549 | 81,792,536 (Inc. 172,701 Inc. 8,214,804
rve Fund., coeeeeveiiessenssnnses oo 63,295,954 | 62,054,267 5g léz, 830 Inc. 1,241,687 |Inc. 7,413,124
hbxhuu of Directors and their firms........ wee| 9,230,405 | 9,047,819 | ,550,748 Inc. 182,586 |lnc. 379,657
% eatest circulation during the mMOnth.... oo, ceveee| 67,044,424 'eevereaerenn| 61,339,132 [eeeevusnnnniiaeslne, 6,605,392

*The figures in the Bank Statement under this head seem incorrect,



858 THE CHRONICLE.

JuNE 29, 100

elsewhere than in Canada increased from $43.555,-
332 to $46,284,312, an enlargement of $2,728,080.
The net result of the change from April was that
the Canadian banks at end of May were carrying
call and current loans outside Canada, over and
above what funds they had outside Canada in the
shape of deposits to extent of $43.187.422.

Since May, 1005, the Canadian banks have in-
creased their loans elsewhere than in Canada from
$63.414,008 to $80.471.734, an advance of $26,-
057,606, while their deposits outside Canada only
increased in the same period by $3,146,246

There are indications of the crops 1n the North-
west being healthy and as forward as desrable.
Speculation is rife as to the vield of the wheat
crop this year the best judges estimating 1t as con-
siderably in excess of last vear. If, however, last
year's yield is equalled it will be a great boon to
the country

————e—

THE MOVEMENT OF CIRCULATION FROM MAY
TO OCTOBER.

As a general rule the circulation moves from
mimmum to maximum between May and October.

There are exceptions, but this is the usual situation
in May and in October.

The circulation this year differs from May, 1905,
by being six millions larger, vet the margin for
increase in October is also larger because there has
been an increase of over 8 millions in the paid-up
capital which gives so much the more margin for
increase in October.  The circulation being 6 mil-
lions in excess of May, 1003, and the paid-up cap-
ital 8 millions there is a wider margin for increase
in the Fall this vear to extent of about two mil-

lions, the total being $25,780,000. If then the cir-

culation expands this year between May and Oc-

tober up to 20 millions there would be a margin
left of $5,780,000

The following gives the paid-up capital and the
arculation of the banks with the largest capital.
Their aggregate paid up capital is $60,101,764 :

Capital paid up  Cireulation

May s’l 1006 May “tlm

Bank of Montreal......... 14,400,000 8,946 541
Merchants of Canads. . sosh 6,000,000 3,584,350
Can. Bank of Commeren. 10,000,000 7,614,150
British North America.. 4,866,666 2,727,083
Imperial...... 3,934,231 2,897 87

Bovereign . 3.703,110 1,429.355
oronto, 2,492,580 2,510 948
Royal ...

3,465,640  3.778,031
"u]lunl .

BINION . <54 crason oasasN sy an st nasins 3.000,000 2,589,640
Dominion...v vevee. o

Traders ...... ses e evne
Ottawa ..., ....
Esstern Townships g §
Homilton .ooves vecens sanneriionnnes 2,469,120 2,138,691
BIOP0 OO 1 00 0000 cov0s onunrssonss 3,621,400 2,494,014

Total.out coeninineennannes §72,768,423  $51,656,923

Margin for increase up to mazimium in 16 larges
"‘;-dh-h.......p.......... eeenseenaees  $31,112,501

THE WORLD'S SHIFPFING.
The following statement is publisl]f«l ““ the
report of the Minister of Marin? and Fisheries a
having been compiled from official sources

Tus Tonxace o BAcH or TAE MARITIME STATES oF Tite Wonry
1995, 1906.

Steam- Gross Net 'T;nqn .
Sail tal Ne
Ity. ers Tonnage of  Sailing  nage of Sal ‘otal Noy
R Steamers. Vessels.  ing- Vessels Tonnage,

3is .. 8,455 15351016 £.R28 1,923,025 ll_:m:.‘
Amorican.. 924 LT61307 38R UBISS 2710
German.... 1,549 2078531 LI Mes e
ian. 1,063 1,078501 1, !
’F‘?:;:.I?.‘. BRL 1266400 1785 K2048: 12
Ruesian... 605 707362 3,306  GGRNSS

' v 374 00,521 1530 446.28¢
Tl 4 AEsAMT 1337 166751
Swedish,.. 771 AR2,043 1,598 27104 !
§ " A b

Tan 9

. 414 662,14 2O.R0%
Do, 40 swesn 995 127,911
Greek..... 198 237,901 887 lﬁ"_-"» )
Anstrian... 274 566,137 108 la.?”l
Turkish... 114 101,632 B8Rl 176 -'.‘;._»
Barzilian.. 209 148,139 342 74 .')1.':
Belgan.... 154 169.706 10 g‘.'"
Argentine. 131 R0,298 162 41,‘;;.1
Portnguese, 44 51,728 269 A3, R
Chilian.... 54 68,202 Rb 19 ; 4
Urnguayan, 28 21.238 72 31._:;'..
Onban. ... 43 47479 124 11794
Chinese. ... 38 56,892 R Qf;
Pernvian .. 1 RO56 125 2.’_0.}
Mexican. .. 32 420 29 ¥4 "1‘
Ronmanian. 25 26,971 21 R,G‘.Al)
Fevptian. . 15 10,984 7 l.'f:l:
Nicaraguan 2 783 12 '{,o;l,.
Montengrin = .... 23 ;".";
Veneznelan. 9 22 ;‘.7_:',
Siamese..... 7 9 2.712
Haitian.... 5 12 ..5:1‘?
Balgarian, .. 4 2 . 'l.:’.
Guatemals.,  .... 10 512
Arabian.... ... 3
Sarawak.... 4 389 ...

Tuni-i‘ln I‘ : {
Colombhian.. [ Bt
Honduras. . 3 2,606 2 199
Corean ... 4 2,430 ..., Heane
Dominiean . .... 9 I.R',\
Costa Rican 3 1,120 2 5-}
lLiberian ... 2. 3 916
i v e
5;" o ceee eseee 4 04
Bolivian. .. vess cesses 1 6N6
San Salvador ... sesass 3 !:'Irl.
Eeualor.....  ...0 1 257
Zanzibar.... 1l "('2(: esene
Rervian..... 264
Unknown. . 5 9.416 64 13,158

Total..... 17,975 29,038,582 28,668 7,682,533 2571157
* Included in British.

The very large excess of British ships cver t!
tonnage of any other country is the salient featun
of this statement. The total net tonnage of v
sels sailing under the British flag exceeds the ag
gregate of United States, Germany, Norway
France, Russia, Italy, Japan, Sweden and Turke

The net tonnage of those g countries’ shippin
when all are combined, amounts to 11,328,080 ton
as compared with 11,333,784 of British vessels ‘

The British tonnage equals over 44 pc of t
net tonnage of the whole world.

The tonnage of vessels whose trading is wholl
or to a large extent with Canada might have
given by Department of Marine.
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If a comparisca is made of Steamers alone the
prep nderance of Great Britain is more marked

Ihus the gross tonnage of British steamers ox-
ceccds the aggregate of the United States, Ger-

Norway, France, Russia, Italy, Japan, Swe
den and Turkey, by 4,207,302 tons, the tonnage of
Britsh - steamers constituting over 52 pe. of the
tonnage of the steamers of the world.

The only country which in the tonnage of sail-
ing vessels approximates to Great Britain is the
United States, which has 1,518,500 tons, flying the
stars and stripes against 1,023,025 sailing under
the British flag.

The supremacy of Great Britain on the ocean 15
not even challenged by any other nation, the pre-
ponderance of the marine of the old being so over
whelming,

many,

— e -

LCNDON & LANCASHIRE FIRE INSURANCE
COMPANY.

An extraordinary meeting of this company was
held on 14th ult, at the board room, Dale Street,
Liverpool, to confirm the resolution already passed
at the general meeting, the object of which is to
mcrease the capital of the company to £ 3,000,000
Mr E. H. Harrison presided, and in moving the
confirmation of the resolution said that a 1ttle
apprchension seemed to have arisen in one or two
quarters that this power of increasing their capital
wis being taken in connection with the San Fran
asco conflagration.  As a matter of fact it had
nothing to do with that in any shape or form, hay
mg been actually settled by the directors months
age. What 1t signified was that the London and
Lancashire must have no limits to its progression,
but that 1f at any time in the future, as would un
doubtedly happen, they absorbed another com
pany or companies they would have the material
ready.,  The latest information from San Fran
asco was of a very himited character, but they were
sufficiently satisfied that the indication of a
shle loss of £1,000,000 which he gave three weeks
age was a maximum  figure.  Anyhow, the com-
pany would be prepared to pay promptly, what
ever might be the losses. The

adopted unanimously
e —

NEW COMPANY FOR THE WEST.

[he British Columbia Agency Corporation, Ltd,
for which a Dominion Charter is now bemg apph
ed for, is being incorporated by well-known Mont-
real and Toronto business men for the purpose of
transacting a general agency and brokerage busi-
tess, both financial and commercial, i British
Columbia, the Head Office of the company being
n Vancouver, where operations are to be commenc-
ed at once.

The Charter members are:
manufacturer and president

l)«-\.

resolution  was

Thomas Robertson,
of the Monetary

e e B e e Ll e S e

Times Co, Toronto; Robert N. Smyth, of H. L.
Smith & Co, manufacturers’ agents, Montreal; H
.. Putnam, estate agent, Montreal; E. MacKay
Edgar, stock broker, Montreal; W. T. Stewart, in-
surance broker, Montreal, and J. F. Maguire, Mont-
real.

The latter gentleman has been appointed man-
aging director. He has had considerable business
experience, which will, no doubt, assist materially
in making the new company a success

———————
PROMINENT TOPICS.

OWEN SOUND  celebrated soth anniversary
as a town on 21st nst, in the customary manner.
To mark the event the corner stone of a new bridge
was laid, by Mr. Creighton, a pioneer settler. The
most sanguine anticipations are held as to the pro-

gress of this thriving port.
L L -

RAID ON BUCKET SHOPS.—On  21st
Toronto police raided 20 bucket shops and betting

is

inst,, the

centres. It took 60 officers to carry out the raid.
. - . &
THE DOMINION STEEL COMPANY'S annual re-

“Since the last meting of shareholders
the 1m-

port says:
made n
The prin-

considerable has been

provement and completion of the plant.

progress

cipal work done in the year has been the mstalla-
tion in the power station of two additional gen-
crators of 600 kw. each; the completion of 100
additional coke ovens; the installation of mining
machinery, at Wabana for underground work; and
the erection of trestles for handling and storing
coal at the Open Hearth and the Washing Plant

“The directors are preparing to erect a plant
similar to that used i the production of Bessemer
steel for the preliminary treatment of pig ron in
order thereby to shorten the open hearth process,
which would increase the tonnage of open hearth
steel and decrease costs. It is expected that this
will be ready by next spring.

“The profit and loss account submitted herewith
shows earnings that, after payment of all iterest
charges and of the sinking fund on the first mort-
gage bonds, leave a surplus of $652,540.76. For
the first four or five months of the
stated at our last mecting, we carned httle more

year, as was

than our fixed charges, and the surplus shown has
practically been earned since October.

“Your directors regard the progress made as
satisfactory, and are confident that further im-
provement will be made in the year now begun.

“During the past six months the output has been
much increased, and the quality of the product has

been more than maintained.  The total sales for
the year were as follows:

PIg iPOM cooove sovese sosssosssensscrassessesssasscese S1393
Rifleu and blooms .. 17,145
Rails ... .. eoee 101,245
Wire rode.....coaee 45,653
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“The production in the rail mill in May, 15,046
gross tons, was the largest monthly tonnage reach-
ed, but it has been demonstrated that the capacity
of the mill 15 22,000 to 25,000 tons per month.

“The rod mill in January rolled 7,000 gross tons
of wire rods, but we have unfortunately been un-
able to operate this mill continuously as the pro-
duction would « ' the consumption in Canada.”

THE SUNDAY OBSERVANCE BILL, OR LORD'S DAY
AcT, 15 reported to be in danger of being passed
over to another Session. The Senate is believed
to be strongly opposed to this Act in its present
form and the amendments it is likely to make
could not be debated in both Houses during the
balance of the Session.

Regarding some of the provisions of this Act the
Canadian people are hopelessly divided, both sec-
tions being strong pohtically and quite determin-
ed. Ontario may be said, in a general sense to
represent one section and Quebec the other section,
the dividing line running through the other Pro-
vinces. In this district, Montreal, any legislation
that confined the power classes to their stuffy, ill
ventilated, most insanitary
Sundays would he bitterly resented, indeed such
legislation could not be enforced. The law for
tying up of tramns laden with cattle, or perishable
freight would soon be ignored, and lead to the new
Act becoming a dead letter

streets and homes on

CROP PROSPECTS. — The Secretary of the United
States Department of Agriculture, states that the
reports from all parts of the country indicate good
crops. The scason 1s late, but it 1s fine corn wea-
The

are also promising  well though

ther and the crops are in excellent condition

Northwest crn ps

somewhat late
LI Y

A CORRECTION Sun In-
surance office last week, the third paragraph should
read

“The net profits of 1905 realized $1,704,500,
which, bemng added to $1,486,220 whic!: being re-
ceived for interest on investments made a total of

$_;.|;, ,720."

In our notice of the

TrAGIC DEATH OF MR MORRISON.— On Sunday
last Mr. John Morrison when crossing St Lawrence
street near Park avenue was struck by an clectric
car and mangled to death.  Observers of the tra-
gedy state that the car was running at an unusu-
ally high speed. The real fault, however, is 1n a
person crossing a car track unless there 1s a suffi-
ciently clear space for reaching the other
without any nsk. Mr. Morrison  for

many vears had constituted himself as cnitic of

side
running
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banks at their annual meetings. His remarks, 3
times, being shrewd, but more often more marked
by acerbity than banking knowledge.

————e e
“ STOCK EXCHANGE NOTES.
Wednesday, P.M., June 27 1w

The erratic market prevailing in New York for the
greater part of the week has had a depressing effoc: 1.
cally. This was not evidenced by any decided wealpess
in prices, but in e reduced volume of trading. Apar
from the very heavy ‘rading in Power which hecompaning
the advance in this sceurity—there was only one <tock
showing sales of over one thousand shares for the week
This was Montreal Street Railway and the way in which
this stock working seems to point to a higher level lator
on. The earnings recently have shown regular inciiases
of over $1300 daily. The nett ecarnings for the
first five months of the year, always the lean montl. for
a traction company, show up very well comparatively
and foreign investment buying of large extent is being
attracted.

The heavy trading in Monireal Power, almost
shares for the week, advanced the price to 98 but al-
though the highest was not held, the stock closed firm
at the lower level. It is rumoured that some wording
agreement with the City on the franchise question has
been arrived at, and that if this is confirmed, the Anzis
dividend will be at the rate of 5 per cent, per annum

19 000

* e o o
Toronto Railway, Detroit United, Twin City and the
other tractions were inactive and all closed lower thin a
week ago.
e o o o
The bank rate for call money in Montreal has been re-
duced to 6 per cent. In New York the call rate to-day
was 317 per cent. and in London the quotation was 2%y
per cent.
¢ & o 0
The quotations for money at Continental points are as
follows:—

Market. Bauk
Paris.. 23 3
Berlin. . 3 4
Amsterdam. 31516 4
Vienna..... 3 44
Brussels.... 34 1

C. P. R. closed with 158% bid, a decline of 2 full points
on quotation for the week, and 768 shares were dealt
The earnings for the third week of June show an increase
of $266,000,

* o o o
There were no sales of Soo Common this week,
e o o o

Montreal Street closed with 278 bid, a loss of § poln's
on quotation for the week and 2105 shares figured in the
trading, the earnings for the week ending 23rd inst show
an increase of $5386.78 as follows:—

Tucrease
eessses sesees $7,931.10 $'1,1%6.10
10,309.29 2,190.30
10,110.34 2,034.69
9,998,213 1,886.05
9,542.33 1,184.99
9,259.99 399,18
Saturday.ceeeecoannesesees 943981 *1,122.33
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Foronto Railway shows a loss for the w

2
joints, closing with 115 bid as compared wi 1
werk ago, and shares changed hands I't $
f the week ending rd inst. show an it [ 3
vl b as follows:
X Increase,
Sunday Y8631 40
Monday B52.75
Tuesday 188 09
Wednesday 122,58
Thursday. . 1 As=35
>3 ' 5
Friday.. 209 43
Saturday...oveuens . 10,706.40 * 06 56
Decrease,
s o o o

Twin City closcd with 110 bid, a loss of 2 1o foi

e week on salos, involving 404 shares. The cun for

o second week of June show an inerease of $2o 41505

* ° o

Detroit Railway on sales of 505 shares clos | with a3

d, a loss of 1'% points for the week. The e for
the second week of June show an ine e $12 810000

e+ o 0

Halifax Tram closed with 105 bid, and 50 <l hang

| hands during the week.

. - - .

Toledo Railway shows a decline of 'y pol from I
week closing with « bid, and S0 shar s were 1 in
L . . .

The sales in Ohio Traction involved 205 shaves aud th
stock closed with 30 bid.  The earnings for the week vl
ng 16th June show an increase of 872000

.9 e

Hlinois Preferred closed with 93 bid, a declin: of 14

for the week and 214 shares changel hand
I

Havana Common c¢losed with 46 bid, and 275 sha
wore traded in dusing the week The Pre d closd
with S8 bid, but there wore no transactions weel

- . . .

Richelicn & Ontario closed with 83 bid a loss of po ot
for the week. Thore was only one tran-action 2t 0
changing hands at 83

. . . .

Mackay Common shows a decline of 2%y point i
closed with 71 bid on sa'es of 635 shares for the weel
The Preferred closed wth 2 bid, a loss of 1 full po
from last week's quo ation and 534 were deqdt in

P

Montreal Pow r was the only active stock and IN7T
<shases figured in the week's business.  The stod ail
viimeed to 98 reacted to 96% and then recovered to 9% 'h
morning. It again reacted to 964 this aftornoon o
closea with 965 bid, a nott loss of ¢ point f e we

. . . -
Dominion lron Common closed with bid, a de

of 14 points on sales of 245 shares for the w
were no transactions in the Prefe

bid.

Dominion Coal Common was traded in to the

ed, and the
bid was 78. The Bonds on sales of $7.000, closed with

oxt

60 shares, and closed with 77 bid, a loss of 2 full

for the week. The Preferred was not quoied at

the
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ent of

point

i

and 80 shares were dealt in the last sales bring at 1149
The only sale (n the Bonds was one Si00 lot.

« 8 e s

IThere were no sales of Nova Scotia or 'n
ferred woek Ihe closing bid for the common was 66
unchar from n work . In the Bonds oon chang

ed hands at 108 and interest
-

The closing quotation for Montreal Cotton wa ' a

bid. There were no sales this week
- - . L

Dominion Textile Preferred closcd with 101 bid, and
o1 shares changed hands during the week The closing
quotations for the Bonds were as follows; —Serfes A
o1, “B. 91, “C 91, “D not quoted

. @

There were no sales in Lake of the Woods Common

this week and in the Preferred 25 shares changed hands
the last sales being made at 114 In the Bonds $5,000
were traded in at 110

Per cent,
Uail money in Montreal...
Call money 1o New York..
Call money i bomdonaeievene s
Bank of Kogland rate.oene. oo
Consols. oo sooenes TR
Deman f Sterhing .o wevan
60 dave’ Sight Sterbng.... .

* * . *
Thursday, .M., June 28 1906

The market opened dull and heavy this morning, hut

prices improved during the day Power was the leadin

feature of the market and after opening at U6 deelined
to 9 recovering and advancing to 97% the closing
quotation being W asked and 97% bid I'he rest of the
market was withour part lar inte wnd a complete

list of the day tran-action will bhe found below

MONTREAL STOCK EXCHANGE SALES

THURSDAY, JUNE 28, 1906,
MORNING BOAKD

No of rr No. of

Sharos ol Shares, Price
g0 Mackay...o eoveee 7112 7§ Scotia
100 " - 4a 1§ Ogilvie 'l ...
0 " . N 5 Power seeesncees 9H7%
100 CP R 159 75 b N
110 Olio ..., ) 25 bt essece 90

25 Dettont wavs connes

0 “

25 Twin ceveneoe

50 “ creen
20 lronCom,aenvens
5 e senses
75
1o Laurentide, ...

4 Telegpho evaenenn
o

NCOUA Lo senane

AFTERNOON BOARD

100 POWer,cosee-inseee 9734 | 25 Detroit,see v aosese 634
100 e seese 9 3 | 1uo Strect . 270%
13 “ aTn s Toronto Ry T
100 Havaua,.. 40 10 St John Ry seeee 10€}
20 Twin, oo o 1oy 75 lron Com,eseiveee 274
25 laurentide. ... 04k 6o " covsees 27
2§ Detroit,..ue. 934 § Sovereign Bk...... 140

5 “ o 94's | $1,000 Mex, Elec. B'ds,, 81V .
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The gross trafiic earnings of the Grand Trunk
Canadian Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Mon-
treal, Toronto, Halifax, Twin City, Detroit United
and Havana street railways, up to the most recent
date obtainable, compared with the corresponding
period for 1904 and 1905, were as follows :

GRANDTRUNK RAILWAY.

Vear to date, 1904. 1905 1906. Increase
Aprl 30 .. 9,391,628  §10,042,58; $11,945,849 $1,003,266
Week ending. 1904, 1905, 1906, Increase
May 7,000 647,078 653,328 731,808 76,342
. 656,660 697,811 747,674 47,34
595,828 638,170 771,710 80,13°
976,080 978,651 1,159,879 119,743

CANADIAN PACIZIC RAILWAY
Year to date,  1904. 1905. 1906 Increase

May 31 ... $17,008,000 $18,753,000 $24,650,000 $5897,000

Gross Trarric EARNINGS

THE CHRONICLE

Week ending 1904. 1905, 1906, Increase

June 7,000t i 1018000 972,090 1,237,000 265,000

4. eeens 987,000 992,000 1,199,000 207,000

Wb 21eiiiiiees 983000 1022000 1,288,000 266,000
Ner Tearric EARNINGS,

Month, 1904. 1905. 1906, Inc,
January......... 83;7.651 $422,668 §1,267,23¢4 $844,566
February . 2,541 302,171 1,205,744 903,572
March . 850,854 1,182,829 1,844,664 661837
April ..., 412,533 1,531,806 2,342559 810,753
May ... 1,391,565 1,387,935
une. 1,449,911 sessseese
uly, .. 1,449652 1,637,778
Auvgust .., ..., 1,527,930 1,791,646
September ..... 1,268,808 1,776,010
October ....... 1,566,114 2,274,071
November ..... 1,669.575 2,361,311
December ....., 1,662669 2,346,583

Total ,..... 13,689,804
CANADIAN NORTHERN RAILWAY
Gross Trarric EARNINGS,
uly 1st, 1903 to July 1st, 1904 to Increase
une 30, 1904 June 30, 190§
#3,124,800 $3,871.800 $747,000

Week ending. 1904, 1908, 1906 Increase
June 7. 64,100 82,400 134,300 51,900

| 7 PR 67,60 84,800 138,900 54,100
' FTTPYYS 68,400 £9,900 144,700 54,800
DuLUTH, SOUTH SHORR & ATLANTIC,

Week ending. 1904. 1905. 1906.  Increase
June 7 L eeeen 50,051 53,392 62,164 8,772
MONTREAL STRERT RAILWAY

Month, 1904, 190§, 1906, Increase
Jovary... § 182,386 $ 201,096 $ 236124 35,02
February,. 167,023 184,132 211,828 27,69
Marcn. ... 183,689 206,726 232,859 26,133
April ... 184,905 200,910 232,146 31,236
May ..... 217,341 232,999 259,931 26,932
;nn..... 229,56¢ 244,436
uwlyaiiaes 223,137 354,097
August 226,764 257,463
Septemler, 216,395 244,585
Octyber. ., 219,633 246,600
November, 401,147 228,601
Decen)er, 208,428 234,710

Weel eucing, 1904, 1908, 1906, Increase
June 7...... 48,134 §3.254 63,339 10,085

T TR 52,959 53025 64,442 11,417

| DR €3,474 60,390 08,250 7,860

: JUNE 29, 1906
TORONTO STREET RAILWAY,

Month. 1904 . 100§ 1906 Increase.
January, ., $ 179,360 $ 196,970 ¥ 236,129  $39.15
Febrvary,, 168,904 185,377 210,531 25,159
March ... 183,643 207,014 233,814 26,800
April, ... 183,763 201,317 231,034 20,719
May...... 198,337 215,768 24%,533 22,765
June.. ... 207,482 231,140
July, ... 211,356 238,895
August., , 217,887 250,880
September, 246,862 282,572
October,., 202,344 230,29%

November, 198,150 220,804
December, 13,662 241,489

Week ending. 1904, 1905, 1906 Tne,
June 7.000ee 49,768 50,884 59,106 8,222

B8isiven 46,822 51,614 59,036 8,622

20h0000s 48,034 54,294 57,65 3,36

TwIN CITY RAPID TRANSIT COMPANY,

Month, 1904. 1905, 1906, Ine,
January ., $329, 2,4 ¥349.469  $405.907 56,438
February | 310,1 319,812 375,448 55,636
March...... 338,580 359,884 414,928 55,044

332,615 352,729 412,945 60,216
358,344 387,645 445.506 57,861
365,897 389,126
383,224 432,239

. 386,629 420,231
September, 371,476 452,284
October.. . 365,938 419,039
November, 352,433 415,461
December, 374,738 435415

Week ending. 1904, 1905, 1906 Ine
June 7.00000 84,560 90,102 110,375 20,273

B4eeanes 83,778 90,391 111,377 20,449

HALIZAX ELBCTRIC TRAMWAY Co.,Ltp,
Railway Receipts,

Month, 1904. 190§, 1906, Inc,
January,, 10,677 $10,256 $11,733 1,477
February, 9,804 7:1¥9 10,233 3,044
March ,,, 1,152 9,322 11,652 2,330
April,,.. 11,145 10,516 12,221 1,708

12,074 10,710 12,252 1,542
14,051 12,796 ’

17,528 17,284

17,402 17,754

17,862 18,669

12,4 12,833

11,085 11,414

12,163 12,642
Week ending. 1904, 1905. 1906, Ine
. 2,910 2,720 3,202 452
2,952 2,830 3,408 500
3523 3,040 3,915 Sog

Lighting Receipts,
1904 190§ 19u6 ",
January., §16,317 $ 15,667 $16,213 €1h
February, 14,227 14,180 14.768 8
March,.... 12,718 12,719 13,187 463
April o000 12,116 11,964 11,970 6
May..... 9,756 10,472 10,807 335
8,998 3,908 ’

8,953 K,053

9590 9619

11,720 11,98

14,209 14,390

16,273 16,503

December 17,684 18,542

DeTROIT UNiTED RAIlLwWay,

Week ending 1904 190§ 1906 Increase.
June 7.0000s 87,045 86,669 99,350 12,651
$4s0soes 91,318 99,528 112,338 12,810

Week endin;

June 10......
' YT

HAvaNA ELRCTRIC RAILWAY Co,

1905
29,500
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STOCK LIST

Reported for Tur Curoxicix by R, Wilgon-8mith & Co., 160 £t. James Street, Montreal.
chqcted to June 29th 1906, A.M.

Closing | Tar [ derence e eaet ™ | Dividena
Josing wreent.on  Capital Caplital Resery 0 v "
. BANKS, prioen or | Y100 |1t snbecribed? p:ﬂ up. | Fande |topaidup | O joa w"’.'-‘.'y.'.'l"«'f'"‘
Mst sale, share, | M present M P - 7 Oapital.  [balf year ¢
* prices,
. Arked. Bid s Por Cent. 4 Per Cent
tri |n|"| \n':th kAv;u‘-rlvn & i 243 ! 1 ,-.' i . I’M‘M 4 'mm 2 “.| 1 oo April Novemher
adian Bank of Comn e ] 50 " 0 vy 45.00 J »
I"Ink of Canada ., . 100 ¥ m!,"?‘:::\ l""‘:“}:" 4,500 000 e .".“". S— Decombor
Dominion. .. 20 50 e 3.0 3,000,000 St 1606 Tan. April July October
P : ) 0,00 % Jan, Apr y Ootohar
Fastern Tow 160 | 100 4w 2507 800]  R7%5,000 ?_,-, wow| B3t January, Apl, « v Oct.
Hamilton ., o0 1050 1L 100 . - 04570 o 100,00 24 Mareh, June, 8
He m-luu 100 1 100 466 3‘,’ "::; :‘.‘{‘ s f'“’"'"" 72,50 3 June B ?!:I;“',‘{;‘,
o Ko 100 S "0, 200 egstese "
Tperial .o o100 4,000,000 10000 24* | Ma m'h June, Sept.. Do,
1.4 Banque Nationale . 30 1,590,000 150.. o 0.0 3 Ma ' .' vember
Verchants Bank of PET e o0 cee 3244 5 04.50 4 Janua
Aerchants Ba: k of Canada ] o1 e 100 i ] g'::'mo 3 :’:(ll'm 66 66 3 June il lw\nn‘::z
Metropolitan Bank ; ; . 100 1,000,000 1,000,000 | 10000 ! Jan,, April, July, Octoher
1"“""“" """"""" s 2 100 [ 3,000,000 3000000 | 100.00 2 | Jan, April, July, eober
peer AR . 100 § xd 14,400.000 10,000,000 694 2% | March, June, Sept., Dee,
New Brunswick 100 ond AR /5.00 3 4 u
Northern Bank . 100 024,88 .3.‘” 2 1 April Jaly, Oc (nlmr
Nova Seotia’X, D, W 3 o 1 200064 'y 24* | Jan,, Aprﬂ. July
' ‘hlnr'hv . 100 1500, 000 500, 550, 3 June moember
OUAWS +oos 100 o 2,075,100 208,040 2028010 5 June Decomber
P'eaple’s Bank of N. B. 1%0 1,000 ‘ Bl .
Provincial Bank u{( ar 100 !IZ‘!‘.'.‘!.’ 100,000 1 J::::ry' "::“’
Quebec 100 Y 2,500,000 8 lane "'«u'nhaz
toyal 100 § S0 3420 2% | Jan., April, July, Oct
Soverelgn Bay 100 41 3,559,410 14* | Feb., May, August, Nov
standard 50 TR e @ 3
St Stephens |im o l’!l l.(l'-; ‘l,::, '-; ,A“p';:'. “?;:I':::::
:: Il‘u‘h‘i‘::“"“ 100 -‘,Q:W, 8 Febroary August
Sterling Bank 100 10,000 $ - .
100 N 5 June Docomber
m u June 1 cember
::‘1' 18 50 2 ] 4 :-h.. Mar, August, Nov
BOn I 2y 100 a0 .5 uuu,u' 3 '‘abruary ugue
WeSteIN .. cvaen covesssaansssnssnns] oo ouel 100 500,000 l’ April October  October
|
| | |
MISCELLANEOUS STOCKS, [ [ \‘
Bell Tele > 100 ] - 28,63 'y Jan. April July Ot
Can. Colored Cott . 100 32 | “".'::,'% Z:&g'm . vene 2 IRy
Canada General Eleetrie . 100 | 1478 000 1,475,000 sene o January ‘July.
Canadian Pacifie ... ... .... % 100 101 400,000 | 101,400,000 ! 3 | April. October
Commercial Cable ........ . 100 15.000.000 | 15,000,000/ 54.78 1* &1¢ | Jan. Avril Jaly Dotobe
Detroit Eleetrie St oo .uuies A 95 03| 100 FR) 12.500,000 2,500,000 | Feby. May Aug. Nov
800, .
Dominon Coal Preferted .......... 120 ne 100 B 2,000, 3y | Jswuary, July
lnmmun.._ e rens ‘L) ki 100 |5m'm |B,m::'l))‘ s ! ...... T T T IR T T I L L)
I»umlnhnn Textile Co. Com, . 100 1'“".” 000, i |
do Pid, 1024 100 | 10 6 00 HID.JM l 940,000 - 1* .lun Apr" .lnly October
Dom. Iron & Steel Com, ., . | 2 ) 100 -zo'mo.m nm oo . ) \
> 7 8 |
do . ( PN i i ‘ 100 5,000,000 ._mnpi " i
Duluth 8 ,H. & Allnmllw 20 |n, 100 N 12,000,000
do *td "0 100 o . .
Halifax Tramway Co, 110 m. 100 5385 ‘?3‘23-9',,.” Jan. April July Oeiober
Intereolonial Conl Co, 5 100 W'M ....... vessssasetessesees
do l‘n-h~rml e bt January
Laurentide Paper Co . o o 100 6 00 0 February August
Laurentide Paper, P'fd oy 14 100 619 ayw | January July
Lake nl tlm Woods Mill Cor, R | 10 0 K April October
do 1ns 12 100 s e Mun Tune, Sept, Dee,
Mac kl) Companies 72 il \ 100 » 1* pril .lnly October
do ) T8N i 100 L) 1* -lm Awll July Veober
|
Mexiean Light & Power Co .. ...,, 62 6O 10 ; Lessesiseesietentrenes eee
Minn. St. Paul & S.8.M. - 100 a8l 2 January July
do Pid $14 l 100 % wat BIFEO 0090400600 2900
Montreal Cotton Co, ., i | aw 1 ch June Rept, Deo
Momtreal Light, Ht, & Pwr, Co. 0. 100 1* Feb, May August Nov
Montreal Steel Work, Pfd, ... .., . 100 140 Arch June Bept. Dee
do do Oom: .vees 100 1% eee SENTaNEetIRRITIEL BRNY
Montreal Street Rallway .,.,....... | 270} 278 50 o4 Feb, May August Nov,
Montreal Telegraph I U W ‘i Jan. Awll July Uctober
North West Land, Com = 26 R seeese0ene 1000 pessss
0 P, ¢ " 100 o Match,
N.Scotin Steel & Coal Co. Com () o100 WedeLaieaasst seseseRsieRis
do rd. 100 6 o 'y Jan. April June Uetober
Ogilvie Flour Mills Co. i o] WD 7§
do P i | w0 i e |Y
I.flr'n‘"l'll & Ont. Nav. « o sl e £
14onn Street Raliway e - 100 : TRT T 3 u
Toledo Ry & Light Co., . a3y 32 B oK ,."'"" 1 May
Toronto Street Kallway XDone 16| B Yoz 2280 14* -lu: Al,rh -my Uﬂobﬂ
Trinidad Electrie Rty e e | amo 517 ¢ | Jan, A wril July Oetober
Twin City Kapid I ransit JXKEonz o v amn 1441 1;* Fob, May August Nov
l'r- forr 100 1}e | Dee. Mnrch June Sep
| 100 May November
. 100 1y | Jeu. April ouly October

» Q“‘""'!- t "0"“- of per cent. W} Price p-r Share. $ Aunual, E lhese ﬂ[lrll are correc wnl from last Govt. Hank Statement.
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STOCK LIST Continued.

T
| Latest Il(ulv uf{ Whea | .
’ ) nterest!  Amount | Vien Interest Date o "
BONDS "v'.':;"': wr | outstanding. due. Where Interest payable Maturity, | REMARKS,
annum

[

Bell Telephone Co.vevven 100 | 5 % '.',nun,n(m‘l-t Oct. 1s Apl.'llk.ol Montreal, Mtl..! April 1st, 1925
Can. Colored Cotton Co... 97 6% 2,000,000 20d Apl. 20d Url.i “ “ | April 2nd, 1912

89 5,000,000/ 18t May st Nov.| “ “ April 1st, 1940 Redeemableat 105 404
! | Int.after May 1.1, 19]¢
sessersesnnssssssnes! JaNy, lst, 1916

Dominion Coal Co.vevver 100

Dominion Cotton Co..uve 96 6 l,f!.‘--l.ll(rllllnl Jan, 1st July.|
Dominion Iron Steel Co, =6 5% 7,576,000(1st Jan, lrlJlI')zluk.Of Montreal, Mtl., Taly 1st, 1929

Havana Electric Railway 5% %,061,046(1¢t Feb, 1st Aug 152 Broadway, N, Y..| Feby. lst, 1952
Lakeof the Woods Mill Co [ 6 I,l'llll,ﬂhllil»lJum- 18t Dee, .\lo‘n'hm.u Bank of . 1
Canada, Montreal,.| June lst, 1953
Laurentide Paper Co. 6% 1,200,000 2 Jan. 2 July. Bk of Montreal, Mtl..| Jany.20d, 1920 ]
Mexican Electric Light Co. sl 59 6,000,000 1 Jan. 1 July, “ “ July 1st, 1935 :
Mexican Light & Power Co. 83 4 ' 12,000,000 1 Feb. 1 Aug. “ “ Feby. 1st, 1933
Montreal L. & Power Co,. 1014 | 4)% 7,500,000 1 Jan. 1 July “ “ Jany. 1st, 1932 Redeemable at 105 apg

‘ Int. after 1912,
1,500,000 1 May 1 Nov. “ “ | May lst, 1922

[ 2,500,000/1 Jan., 1 July. Bk, of N. Scotia, Mt ;
‘ | or Toronto........| July lst, 1931

Montreal Street Ry, Co... 104} ’ 447,
N. 8. Steel & Coal Co.... 108 6 7

Ogilvie Milling Co. vvveee 115

6% 1,000,000/1 June 1 Dec. Bk, ot Slunm-u],.\l(l..j July 1st, 1932 Redeemable 115 ayd
| Int, after 1912,
Price Brod.seces cocovess 6 9% 1,000,000{1 June 1Dec. |.eveesveaeeane: oo, June lst, 1925 Redeemableat 105 and
| Interest,
Sa0 Pauloiees sesesnens 8% 6,000,000/1 June 1 Dec. 'C. B. of C., Loi fon
Nat, Trust Co., 1or | June 1st, 1929
Textile Series “A”,..... 91 6% 768,500'1 March 1 Sept.  Royal Trust Co., Mtl| March 1st,1925 ’ Redeemable at 110 angd
| Interest,
“ UB”seese] N 6 % 1,162,000 ‘“ | “ “ “ Redeemable at par af-
, [ | ter 5 years,
. L L | 6% 1,000,000 “ | “ ¢ “ Redeemable at 105 and
3 | i Interest,
“ LD 1 L 6 450,000 “ “ “ “ “ “
Winnipeg Electric. x 108 5% | n.mm.oooil Jan, 1 July. Bk.of Montreal, Mtl.. Jany. lst, 1935

(FIRE]

German American

Insurance Company
New Uork

CAPITAL

$1500000

For Agencies in Canada NET SURPLUS

i iiow.  G4426

MONTREAL. ASSETS

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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The Liverpool & London & Globe

INSURANCE COMPANY
1 Dale St., Liverpool - Cornhill, London

EXTRACTS FROM THE REPORT FOR THE YEAR 1905.

‘ ‘ e e £10,095,500
Fire Premiums after deducting Reinsurances..ouvvvs vevsassnse corsssssssssnassvesnss conesiassted

A i ' Lo 219,045
Life Premiums ¢ “ R 08 s00nse $EESES BSSUEI T TOOE EP 1'910.475
Tuterest derived from Investments, &Coovveeers vvevsn vovevs sasens connse sasanacnsssnnsssnssssnsss '_“;,","_‘4'
Considerations for Annuities granted..uvues vvevvsvvnsses v ot i EFNHESS HHNOH R R o TS 306,
sense 4,440,970
Total Income........ ..... SRR S RAAD EOARSIO LI ENE POENIL OO R b $1
——

FUNDS OF THE COMPANY.

. Nal . aqa0 Accounts
After providing for the payment of the Dividend and of all Outstanding Claime, Losses and Current Accoun
against the Company, the Punds stand as follows

998 ¢
Capital paid up veveeevensaes Lheeren e e e e ee e e e e . l.nz.::;
Globe Perpetual Annuity Fund...ovvevins viiins covane venns saseee 6 N00E $04508 AasuBe B 00S 2_.;\" e
Life and Annuity Funds........ b e ieee eaees eaerisaaes aeeate Litateaees bt ens sertts sraRtl atte Ll
General Re:erve Fundiceses cooser vosane soesarverscsssessssen ssess ene ETRETEEEE TR $7,000,000
Fire Reserve Fund. see.eeeviiinnvninnenninnsonns T TR LT LR T 1) 1.-'l.mmw
Balance to Credits of Profit and Loss..vvssivvriensanns TTIT seenscese sesess sesee 5,050,110

—_— 106,350,110

3,238,390
Total Funds....... ORI ETOI OO s aath A 7 7 $53,238,393

3,238,305
Amount of Funds, 31st Dec, 1900...000es vee U SESREE PRYEOND 4 5 ces e we ERNIAN BHOANH SOAASY su:tf.:g i
Amount of Funds, 31st Dec., 1893, covve varaes sevinnns o 42,00 e
4 , 305
Increase in 12 years...... s eveves sieees eernee errare s errnernsnneeinenseensernesieesers $11,200
652 985
Total Assets, 31st Dec., 1904............. T SO TN Y O va e 850,

: S . . . ; s
The::ﬂ:lll:lh(nnn paid since its commencement by the Company. after Iuln(u‘n.g. .I_h,l,"_._‘:r.“_[TtQ‘.".'.ﬂ,(lOO.OiN’
n A ) L L LR RN Sree sennne senane

Canadian Branch: €ompany’s Building, Montreal.

CANADIAN DIRECTORS :

E. S. CLOUSTON, ESQ, Chairman. J. GARDNER THOMPSON,
GEO. E. DRUMMOND, ESQ. Resident Manager.
FRED'’K. W. THOMPSON, ESQ. W. JACKSON,

Deputy Managcr.
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THE MERCHANTS BANK OF CANADA

The forty-second annual meeting of the sharehiolders of the Merchants Bank of Canada was held in the board T
of that institution yesterday, at noon, when there were present - Siv 1 Montagn Allan, Messes. Jonathan Hodgson, 1. 1"
Dawes, C. R Hosmer, Alex Barnet (Renfrew ), E, F. Hebden, John Morrison, Michaei Burke, F. Orr Lewis, Do AL Lew -,
Allen Brown, George Smith, Edward Fiske (Jolictten - .

The proceedings were opened by Siv H. Montagn AMan, the president, taking the chair, and requesting Mro CON,
l(o-:hl, the secr tary of the Ir.mll‘. LO act as secrq tary ol the eling,

REPORT.

The president submitted the following report of the directors

The direciors beg to present to the shareholders the annual statement of the bank's business as at 31st May last,

It will beobserved that the earnings have improved somewhat over the previons year, doe to the better trade condi-
tions and the better opportunities offering for the emg lovment of ¢ ipital. The directors have thus been able again to add
$200,000 1o the rest account, and, in addition, have been ded 1o write 100,000 off bank premises, and to make tl
ustal contribution — this year, 19,000 — to the oflicers’ pension fund. .

M. E. F. Hebden, who was appointed acting general manager before thelast annual meeting of shareholders,
was confitted by the directors in the position of general manager.,

The varions branches of the bank have been mnspected., .

I'he board #ave decided upon the poliey of paving quarterly dividends, beginning with the cunent financial year,

AL of which is respectinlly submitted, H. MONTAGU ALLAN, Puresipesr,

Statement of the Result of the Business of the Bank for the Year Shows.

The net profits of the year, after payment of | This has been disposed of as follows (=
charges, rebate on discounts interest, on de Dividend No. 74, at the rate of 7 per
posits, and waking full provision for bad and cent. per annum. .ces ... R T £210,000 00
doubtful debts, have amounted to.oven vonene €740,398 99 | Dividend No.o 75, at the rate of 7 per

The balance bronght forward from last p CONL PEF ANNUIM cevee. sansnnsees $210,000 00

ending 31st May, 1905, WaSeereovrnves. . 73,107 20 e e §420,000 00
’ Written off bank premises account ... iveeienees 100,000 (00
| Contribution to oflicers’ pension fund ... 19,000 00
1 Added to resbeesies seasreonsansosrssssns ssnnes 200,000 00
| Leaving a balunce to be carried forward to next
\ Year ofueees ® 00000.8 0000000000 0000s000s eesase 74,506 10
Making o total of savees s ssesssnsscnss saee 8813,6006 1O £813,506 10
Liabilities. Astats.
1.—=To the Public Gold and silver coin on hand..... $ 5
1906, 5 Dominion notes on hand.eee vaee. 14,964 00
Notes in cirenlation,.vae. . Asonen $ 084,050 00 & 3 Notes and ehegues of other banks 1,561,067 50
Deposits at calloooo F11L340, 169 19 ) Balances due by other banks in
Dejuits CANR - eavarmrirerenenes vaenens 3,550 46 1,158 03
suibject Balances due by g
19 no BritRin o+ coesvesceions svene 046090 s0HE00 314,819 33
tice. $22,8314,0505 =0 20,071,759 15 Balances due by banks end agents
Luterest in the United SGA1es v v vvenee 203,862 84 355,749 04
aeerned Donsinion and Provineial Govern-
on de- I TTTO T TR 1] 5 1§ LT PP 629,421 22 637,099 0]
posits.. 0208 47 11,714 06 Railway, municipal, and other
22,588,354 36 debentures ..., . vesviesensene 0,305,708 684 7,198,683 19
Deposits due to other Call and short loans
banks in Cavada. ... 1200435 06 1,043,568 24 on bonds and stocks
— 30,506,959 4] in Canada. o $2,844,384 22
Balavee due to agents in Great Call and short loans
Brltainessses s oser vessosoncrons 165,471 17 on bonds and stocks
Dividend No. 75 coeee 210,000 00 210,000 00 in United States... 4,054,026 10 6,808,410 32 5,203,315 72

Dividends unclaited vovues oo KT8 50 423 50 —_

Total assets immediately available $19
Time loans on bonds and stocks

6,486 54 $1K8,722,013 01

~67,309 08 $32,004

2.—To the Stockholders in United States.ovves coveniese 2,761,820 39
Capital paid up.. 6,000,000 00 6,000,000 00 Current loans and dis-
Rest, .. . + 3,600,000 00 3,400,000 00 counts in Canada,$26,042
Surplus profitsooeee . 74,090 19 T3,197 20 Less rebate.... .. vees 205
— e 9,674,096 19,000 40000, — e 25 836,690 0% 21,273,158 8!
Loans and discounts overdue (loss
fully provided for)..... cevene DR,IRT 35 196,295 14
Deposits with Dominion Govern-
ment for security of note cireu-
b0 ssvsns soniinnos soos g sanivn 240,000 00 240,000 v
Mortgages other securities,
of the bank....e. 144,965 33 153,374 &
. 2,001 69 T4~
Bank premises and furniture.... b J
Other assetScoee vocooe conse. - oee 26,508 06
$£40,641,0556 27 $£41,477,580 4
§40,641,055.27 £41,477,68043 E. F. HEBDEN, General Manager,

THE DISCUSSION.
Fhe president stated that e would be pleased to auswer any question any shareholder might desire to ask, and
antime he moved, seconded by Mr. Jonathan Hodgson, the vice-president :

*That the report of the directors ws submitted be, and the same is, hereby adopted and ordered to be printed
for distribution swong the shareholders”

in the
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Tue Mercua Nts Baxk or Caxana—Continued.

te ‘\.lr' ""'h" Morrisson enquired if the general manager had no remarks to make, and the latter replied that he hoped the
Imﬁl.mm which had just been read would speak for it There war really nothing to say to business men like the share-
wolders present, who, no dobt, studied the i for themselves, as itapphied to theiv own important interests.

3 general situat
Mr. Johin Morrison referred to the financial statenent and spoke of the excellent position which the bank ocenppied,

after which Mr. Do AL Lewis asked if the large inerease i the deposits was general throughuot the year, or had some
large amounts been paid in which were likely 1o be drawn out ? )
i o I'rcmlym—-l‘lwru were one or two large anonnts paid in, but the inerease has been pretty general all over.
““‘“‘,'.““." 'N',\\lllhirn\\'ulr-ll is imposible to s bt 1 think the tendeney is to inerease all’ the time.

.l.lu- n'mll-ln for l!w rdoption of the report was then carried unanimously.

Fhe President—Now, gentlemen, 1 have rather o delicate matter to bring before vou, from the fact that it is for
the benefit of the ditectors, We Lave hitherto had 10,000 anuually for our retuuneration, but the bank has grown very
lurgely, as you know, and work has increased also, =0 we ask you to increase our remuneration from $10,000 to $15,000,

:‘nr \hl;;. |l.x'|->inln-||l and the board generally, Mr. Jolin Morrison moved, and Mr. F. O, Lewis seconded, the following
CR0 on

" Ihat By Jlaw No. 6 be amended by striking ont the word ‘ten, and replacing the same by inserting the word *tifteen.” "”

.lbh‘lh resolution was unanimously conenrred in, after which it was moved by the prv.-ulvhl 1

CThat Messrs, John Morrison and F. Orr Lewis Le appointed serutineers for the election of direetors about to take
place ; that they proceed to take the votes immediately 5 that the ballot shall elose at 3 o'clock p ., but if an interval of ten

minutes elapse without a vote being tendered, the ballow shall thereupon be elosed immediately ™
I'his was adopted. }

iy A vote of thanks was tendered the president for his conduct of the business of the meeting, and shortly afterwards the
the serutineers reported that the following gentlemen had been elected as directors : Sie H. Montagan Allan, Mr. Jonathan

Hodgson, Mr J. P. Dawes, Mr. Thomas Long, Mr. . 1 Hosmer, Mr. C. F. Smith, Mr. Hugh A Allan, Mr, C. M. Hays,
Mr. Alex Barnet. '

The meeting then adjourned.

The new board of directors met in the afternoon and Siv H. Montagu Allan was re-elected president, and Mr.
Jonathan Hodgson, vice president. ,

correspondence. its particular direction. In fact it may be said that the

little knot of Canadian companies situated here compris-
We do not hold ourselves responsible for views expressed g the Western of Toronto, the Canada Life and the
by correspondents. Manufacturers Life are working along the best and most
conservative lines in making a home here. In each case
the initial trouble of being an over-sea office has been
LONDON LETTER. surmounted and the Canada Life in particular is success-
Finance, fully disentangling itself from the “reproach” of being

London, June 16, 104 an “American” insurance company.

Again and again we hear that business on the London

Stock Exchange is duller than ever. [t seems that a e i e
cord in this direction is no sooner made than it is broken
Conversation with leading firms of brokers at the present Lirt Insvnance Paysments.—The life insurance organi-

time becomes a monologue with one thing as its theme, Zations of United States and Canada paid out in 1906 ac-
that thing is depression. Perpetually are the remarks cording to a tabulation in the Insurance Press, $307,019 %72
of members of the Stock Exchange pitehed ina minor for claims in United States and Canada, inclusive of tho
key. There are firms of magnitude and whose connection ~following:

with the House dates back twenty and thirty years who New York.. .. .. .. oo oo oo oo e e oe oo .. $26,785,797

sometimes pass an entire day without putting through a Philadelphia.. .. .. .. o0 o0 oo v e e e e g‘g?ﬁ};

single transaction. The last “account” which contained (l}l:‘:,::::z"” g2 e oo orn ot

ten clear dealing days after allowing for Sundays, Satur BOBLONM.. .0 vv vo v oo oe oe oo os oo oe
day half holidays, other holidays and the five days re hlmlllmum., cdl e el b AN B aR e me ed W 2 008 533
auired for the arrangement of the “account” (the so- St. LouiS.. .. .. .o vo e v ve e ve e .. 3,885632
l”..d “m.n: d .g: ll 0.-! , " ‘~“““-'l ll ] .“ CIDCIINALE. . v vr oe ve vr er ee en ee we e e 3,756,832
cal N¢ ement ays) only witnessed enough business l'llb-‘hurg.. o 3.20&2*2
to occupy nominally one full day. BUITAIO © . oo v r vn ee e ee e ee e ee aa e 2,407,030
San FTANCISCO.. .. vr oo cv oo oo ve o on we oo 2,367,333
INSURANCE. DO, « oo 06 60 on wn we wh ve ww we e e A0 2_30_7.85'.!
ClevelaDd .. .. .« oo oo ss vt o0 oo a0 oo oo oo 3,268
MODEEOAL. . . vv ve e e e e ea ee e e e 2,266,023
NOW OTIGRDS .. .o .. oo oo e vr ae s oo oo oo 1996848

The c.airman of the Royal Exchange Assurance Cor

poration has been taking the sharcholders of the company Mowatl W Jlov oo v oo 0o oo ou mo ws B e 1,9'."(,('»\')!:)
into his confidence this week, and has pointed out to them Washington .. .. .. .. co o0 oo vo oo o0 sa o0 as ’-?"3"."".
PROVIdONC®. . . oo vs vr e e ee e ee we oo LDOOS3S

that there is no fear of any sensational or improper loss
falling upon the corporation in connection with the San | pguisville, .
Francisco disaster, whilst the total amount the compiny Toronto.. .. ..
has at stake Is close upon 5% million dollars; the joint | Indianapolis. .

MIIWAUKEO .0 o0 e e e v e e o e we oo 156247

opinion of the company’'s rvepresentatives is that the loss '}:x’l;"(-‘n-y- G0 me iwe o6 Rw e de we we e s 39 }“g;;‘f.:
to the corporation would be under 2%y million dollars ' w-hmlor o ll‘l::lszl
Sir Nevile Lubbock also anticipates that his company will | Atlanta,. .. .. .0 o0 o0 o on e e e e ve e 948,334
in the future secure some of the finest gilt edged business | Minneapolls.. .. .. .. .. .. o ae oo e ee '.:;l';.!ﬁx“oﬂ‘-
offering in the States. 121'";&'\:;,” St ars o E e e (R e e R i i o9 ‘:);0‘:;8

The Western of Toronto is still doing good business at | ‘Al‘h'zheny”.‘.' 0 ' 90‘-.“7

Oranges (The) .. o ov vv e e e ee o W00, 882826
Kansas Clty .. .. .. .¢ o0 o0 00 o0 an o0 or oe 879,000

the old stand in Change Alley. A staff of clerks is kept |
‘
‘lmrhmumd e .. 801,800

busy under the able guidance of the London manager
and despite the excessive competition of the big fire com-

OmMBBE o0 oo v o0 o0 o6 s o0 o6 se so an we oo TRGSED
panies the Western of Toronto is holding its own along

Nashville.. o0 oo vv oo oon e on oo oe we we oo TABAGY

e
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THE ONTARIO BANK

The Anunal Meeting of the Shareholders of the Ontario Bank was held at the Head Oftice, Toronto, on Tuesday, Jupe
19th, 1906, at 12 o'cloct, noon.

Among those present we G il Ry Cockburn, Donald Mackay, John Flett, Henry Lowndes, Thos. ""ﬂllll!-’lt vy R Gross,
Hon. R, Harcourt, R D, Perry, Barlow Cumberland, 1t Malholland, Cephias Goode, F. B, Polson, J. K. Macdonald, T. i,
Bull and others,

Onmotion Mr. Geo. R. R. Cockburn was ealled to the chair and Mr MeGill was requested to act as secretary.

Messrs, oK. Macdonald and Henry Lowndes were appointed serutineers,

At the request of the chairman, the secretary read the following report :

Fhe Directors beg to present to the Shareholders the 49th Annnal Report, for the vear ending 21st May, 1906, together with
the vsual statenient of Assets and Liabilities.

Profit and Loss (brought forward from 31st MAY) VIOB) s ox ndu-ouns shnioi V40 UBS LRV EEER SRS K 504
Ihe net profits, after deducting charges of management, interest acerned upon deposits and making
provision for bad and doubtful debts, were ove:renee 156,915 &2

$219,361 62

$ 62,445 70

..... BN i eee et e Ne taaas teea

Which have been appropriated as follows:
Dividend 2 per cente paid 1St DeceniBer, 1905 . v eesunee. o soveseecessns sannns vorans £15,000 00
L 1.9

Dividend <2 per cent. payable st June, 1906 obh n 52,500 00
Added 1o Rest ....0 ..., RO HENABE 4500 0000 TEE . PP 50,000 00
Reserved for Otlicers’ Pension Fund vevees vevesenveee vonnienes RSN EE R D ey 5,000 00

— 152,500 00

Balance of profits carried forward eesess soes soss voossose seansooes sosnse snnsssee $66,861 62

The Rest Aceonnt has been inereased hy $50,000, which now stands at $£700,000 and the amount canied forward to the
credit of Profit and Loss Account is $66,861,

The Deposits have increased $634,040,25 since onr last Annual Meeting and the General Business of the Bank continues to
steadily improve, which must be regarded as satisfactory

Branches and Sob branches of the Bank have been opened at King City, Port Hope, Millbrook, Warsaw and Peterboro
(South End.)

Your Directors bave decided that in future all Dividends shall be paid guarterly. )
Allthe Ottices of the Bank have been inspected during the year, and your Directors have pleasure in acknowledging the
cthcient wammer in which the staff have performed their respective duties,

G. R R. COCKBURN, Presibext.

GENERAL STATEMENT.

LIABILITIES. ASSETS,
Capital Stock paid up.oasoiane, .« £1,500,000 00 Gold and Silver Coinevienivaees $ 150,580, 07
Resteoos ooss CeBENE SR 00 NI S sesenes 700,000 00 Government Demand Notes...... 380,816 00
Balance of Profits carried forward 66,861 62 Notes of and Cheques on other
Dividends Unelaimed.ooovvnsooa, 1,380 62 Banks....ceoeveesvnsonseccness 540,697 63
Dividend payable st June, 1906. . 52 500 00 Balances due from RanksinCanada 546,234 86
Reserved for Interest and Exchange 141,960 25 Balances due from Banks in United
e = e §2,462,702 49 | BUALOB 00t tvetvertcetorironniarane 57,611 39
Notes 1 cirenlationcessss cesevaee $1,158.006 00 Deposite with Dominion Govern
Deposits not bearing interest...... 1,899,665 58 ment for security of Note Circu-
Deposits bearing interest . oo v, 10,383,701 53 BREON s i voossnionaps soni cononerend 70,000 00
Ime to Agen lank in Great Bonds and Securities vuvvaua..... 1L198,597 10
Britain e asisesiesseierenne 508 817 82 Call Loans on Stocks and Bonds.. 550,681 30
Due to Agents of Bank in United ———— $3,004,227 55
T T sesesssssese 201,198 22 Bills  Discounted and Current
e e $IA2T2,250 15 LORNS . vt sevnes vevnnnes vese e $13,073,101 87

Overdue Debt.ciess vevesernnnns 5,662 22
Real Estate (other than Bank

Premises).ooinn.. . 25,000 00
Mortgages on Real Ej ' 2,000 00

Bank Premises (including Furni- .
ture, Safer, €C.).eees  seves. soes 125,000 00
— e §13,230,764 0

810,734,001 04 $16,734.991 64

After a few remarks by the Chairman, the report was adopted, =

By rescintion, the sum of $5,000 was granted to the Oflicers' Pension Fund of the Ontario Bank.

Ihe o ving resolution was moved and earried

Phat the thanks of the Sharcholders are due and are hereby tendered to the President, Vice-President, Iirectors,
Geveral Manager and Oflicers of the Dank, for the satisfactory manuner in which they have discharged their respective
duties during the past vear

IFhe Serntineers appomted at the meetivg, subsequer tly reported the following gentlemen duly elected Directors for the
crsni e e Geod R Cockburn, Dovald Mackay, R DL Perry, Hon, R. Harcourt, R. Grass, T." Walmsley, John Flett.

. Board et the same afternoon, when NMro Go R RD Cockburn was elected President and Mr. Donald Mackay

C. McGILL, General Manager.

The Ontario Bank, Toronto, June 19th, 1906
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IF YOU WANT

GOOD-CLASS
BUSINESS

(EITHER FINANCIAL OR COMAMERCIAL

WELL DONE

Communicate with

The British Columbia
Agency Corporation, L.

VANCOUVER, B.C.

J. F. MAGUIRE - - Managing Director

Bankers—THE BANK OF MONTREAL
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Life Agents’
-- Manual --

1906 EDITION

A Compendium of Life Assurance
The most complete work of its kind published
In¢ispensable to every Life Agent

Price $2 per Copy

FOR SALE AT

fHE “CHRONICLE" OFFICE, MONTREAL.

MONTREAL PARK & ISLAND
RAILWAY COMPANY

LACHINE.— From Post Office 20 min. service, H.40 a.m
to 8.00 pm., 30 min, service, 8,00 p.n. to midnight.  From
Lachine 20 min. service, 5 50 a.amn. to 8.45 P 30 min. service,
845 pm. to 12,45 midnight.  Sanlt an Recollet. — From St
Denis and Henderson Station, "0 min. service, 6a m. to%am. ;
40 min. gervice, 4 aom. to 4 pan. ;530 min. service, 4 p.m. to
8,20 p.m ;40 min. service, 8.20 pan. to 12 midnight., ‘m-l car
from Sault, 12 p.m.; from St Denis, 1220 pom - Extra car daily
from Chenneville St to Henderson St
tain—From Mt. Roval Avenve, 20 min. service, 540 a.m. to
1140 pan. From Victoria Avenue, Westmount, 20 win. ser-
viee, 5.50 s to 1150 pom. ;. Cartierville.—From Snowdon's
Junction, 40 min. service, 6.00 a.m. to 12,00 p.m. From Car-
tierville, 40 min. service, 5,40 a.m. to 11.40 p.an.

onat ¢ 10 poam. Moun- |

JuNe 29, 1906

SIMPLE. STRONG. SYSTEMATIC. SPEEDY SURE

Elliott Addressing System

The greatest Time and
Iabor Saver in the
ofice appliance worul,

TWENTY TIMES AS FAST
AS PEN OR TYPEWRITER.

Used by leading Bavks
and Trust Companies tor
wddressing corres ondents
Invaluable for  handiing
monthly Statenent Enve
lopes for Depositors

Employed by Bankers
and  Brokers for Invest
ment and Security Mailing
Lists Cardindex arrange
mentof the address natier
for filing, Color elass fica
tion for addressing in ma
chine

Five lines for addross and

confidentinl matter in In
surance Notice and Ageney
work Colors indieats
chin r ol tice to b

addressed, N
piration Framos tor filmg
In trnye,
SIMELY RTHRONG
SYSTEMATIC APEEDY
— SUNE

**Always accurate
Instantly readsble.**
Guarantees careful hand
ing and prompt delivery

1 “It saves T'me when important.”

ELLIOTT ADDRESSING MACHINE COMPANY
104 PURCHASE STREET, BOsTON, MASS
ROOM ¥, TEMPLE BUILDING, MONTRFAL,
New York
Chicago.

N\
~s
~

Cleveland
San Francisco.

Philadelphia
St Louis

Richmond & Drummond
Fire Insurance Company

ESTANLISHED 1579

HON. WILLIAM MITCHELL, President
ALEX. AMES, Vice-President

Capital - - - - $250,000
Dominion Government Deposit ~ $50,000

J. €. McCAIG, Manager s C. FOWLER, Secretary
J. A, BOTHWELL, Inspector

Head Office=RICHMOND, QUE,

JUDSON G. LEE, Resident Agent,
Guardian Building,
160 St. James Street, Montreal, Que

Adents wanted
in unrepresented
Disteicts.

A GOOD STERLING COMPANY for an
Agent to represent.

THE

Established
over Forty Years
in Canada.

London and Lancashire

LIFE

ASSURANCE COMPANY

Has an
Expense Ratio of
15.4 per cent.

B. HAL BROWN, General Manager,

MONTREAL

THE RIGHT HON, LORD STRATHCONA & MOUNT ROYAL Zhaiira
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MosTREAL Crearing House—Total for weelk

ending olicy, anl he will listen, vou show a descriptive cir-
June 28, 1906—Clearings, $27.637 170; correspondi peie . \ : it N ’

L0, 24159 838 - wool, | enlar it is “buttons to dollars” that he will let you out
[e0h, 24,159 838; corresponding week, 190419 262wy ‘ of the game by saying. “This scems like a good thing;

leave this folder and 1 will let you know later” Or it

CIRCULARS NOT NECESSARY 1IN Caxvassing—The e vou show a policy he will present a similar remark as an
ambulator,” the organ of the Preferred Accident s ! excuse to end the interview. When asked for a sample
following good advice to agents: policy say you will get him one if he will sign an appli-

l'o sell accident insurance quickly, and we mayv all cation: that the company prefers to issue specimen coples
cuccessfully, the use of circular or specimen pol i) in (hat way, and that there is no liability attached by
pecessary. If you get the ear of a prospeet “talk” your  signing the applieation unles the policy is satistactory.

INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance. Under
the agency contract of the

Morth Emerican 1ife

its represcntatives are enabled to secure an income commensurate
with persistent effort.  Applications invited for agencies in-un-
represented districts,  Experience not necessary. Address
T. G. McCONKEY, Superintendent of Agencies.
HOME OFFICE - TORONTO, ONT.

U Assurance Company
S N LIFE of Canada

. . . 1905 FIGURES ., . -

\ssurances issued and paid for in cash . $18,612,056.51 The Company completed the placing of all

icrease over 14 - - policies on the 347 basis, although the law
) Increase over 1904 . . 2.700,152.27 allows until 1915 to do this, requiring 616.541.35
Cash Income . o . 5,717,492,23 Surplus over all liabilities and capital ac- .

Increase over 1904 . " 1,155,556.0 % cording to the Him Table with 337 interest 1,735,608.59

Assets at 31st December . . e . 21,309,358 L82 And in addition paid policy-holdersin profits 166,578.30
Surplus by Government Standard .. 2,921,810.00

Increase over 1904 . . 3,457,623.90 . .
. 0L 0ABe OVOX 3 ':‘_ _’ ) " Life Agsurances in force ’ . . 95,290,804 71
Increase in surplus T T T L177,793.50 Increase over 1904 o 9,963,231. 86

PROSPEROUS AND PROGRESSIVE

THE CANADA LIFE

PAID ITS POLICY-HOLDERS IN 1905

$3,272,000

Being the largest amount so paid in
one year by any Canadian Company

P ]
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The Employers’ Liability

Assurance Corporation, Limited | canadian
T OF LONDON, ENGLAND Boom Government
Deposit ::
PERSONAL ACCIDENT, HEALTH. LIABILITY, | $240,441.00

AND FIDELITY GUARANTEE INSURANCE [

_ STANDS FIRST
in the liberality of its Pol
icy Contracts, in financial

Offices: MONTREAL - TORONTO strength, and in the liber-

ality of its loss settiements
Managers for Canada, GRIFFIN & WOODLAND

GUARDIAN ASSURANCE COMPANY

LIMITED, OF LONDON ENGLAND
ESTABLISHED 182! R

Most Liberal Policies Issued

CAPITAL SUBSCRIBED, $10,000,000 ACCUﬁULATED FUNDS OVER $26,000,000
HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company

HEAD OFFICE: Fastmure & Lightbosrn Building, TORONTO, ONT,
BRANCH OFFICES : British Empire Building, MONTREAL, and LONDON, ENG.

CAPITAL: Business Transacted:
Authorized, $500,000.00 Subscribed, $105,050.00 Personal Accident (on all popular plans); Disease and Sick-
R X Paid up in Cash, ‘5."‘2"'0" ness (Limited and Unlimited) ; Employers, Elevator, Teams;
teserve and Contingent Funds (19%05), . . . . £81,000.00 Merchants, Contingent, Vessel, Theatre, Ice (Sidewalk), Signs
Deposit with Domwinion Government, . ... 42,232,000 . RWT . e (O ;
Premium Income (1905), . . . « . . . . 952,421.66 (Advertising) and General Liability ; Workmen's Collective
Claims Paid (10006) . . . . . .+ . . 118,539.57 | 'roperty Damage
Vice-Ivesident, President and Managing Director, Secretary,
W. H. PEARSON, ARTHUR L. EASTMURE, FRANCIS J. LIGHTBOURN

ATLAS ASSURANCE COMPANY LIMITED

With which is Incorporated the
Manchester Assurance Company

Subscribed Capital - - $11,000,000
Total Security for Policy-Holders exceeds Twenty-five million dollars.
Claims paid exceed One hundredand thirty million dollars.
The Company’s guiding principles have ever been Caution and Liberality.
—Conservative selection of the risks accepted and Liberal Treatment when they burn.
Agents—i.e., Real Agents who work—Wanted in Unrepresented Districts

BRANCH OFFICES
NORTHWEST [ HPARTMENT, 14 Main St, Winnipeg R W. Douglas, Local Manager
TORONTO, 22 24 Toronto Street, Toronto. A. Waring Glles, Local Manager.
HEAD OFFICK FOR CANADA, Metropolitan Building, 159 St. Jemes Street, Montreal.

MATTHEW (. HINSHAW, Rranch Manager
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets excead . T . $56,000,000
Canadian Investments exceed ‘ ‘ 3,750,000
Claims paid excfed . . " N 230,000,000

Canadian Branch: Head ()cho, Company's Building, Montreal.

CANADIAN DIRECTORS : J. GARDNER THOMPSON,
E.S. CLOUSTON, Feq. Chairuan Resident Manager

GEO, E. DRUMMOND, Frq,,  F. W.THOMIPSON, Fg WM. JACKSON, Deputy Manager.

First Pritish Five Office Established in Canada

Phoenix Assurance €0.

HrTEn)
Has had another prosperous year, as may be s

ESTARI ED AD ¢ OF LONDON, ENGLAND
the following table

v tos s Fead Office for anada:
e over 4 pope 164 St. James Street - - Montreal

Gadn over 1904
Cash Income for 1905,

Gain over 1904 ’ . . . T — v v [

Total Assets Deo 31, 1905 . e PATERSON & SON, Chief Agents
Gain over 1004, . . . 1,075

Surplus Company’s Standard) . ’ kil rmer

Gainover 104, . . . 1~
\Ilrllup (Government Standard 'v 1

e | | e Excelsior Life

G. H. ALLEN, Provincial Manager

Star Building -  Montreal -msurancecompany

ESTABLISHED

HEAD OFFICE, Exceisior Lite Bld'g. TORONTO.

£59-61 VICTORIA STREET.

‘ the most suecessful vear ina career ol uninterrape
F H TR | -‘ sint coover nine miions
N
L
New Lusuranee wreitlon,
Cash Foeom
A progress such as that exhibited by the f ) Biseove, - 9 | 025,30
table—steady and rapid, but not spasmod he \ss (s for D | v hull ratsoaunity, 1,500,000,00
surest evidence of good and prudent mar nent :
yestrabile a Lt e for g Hgenls
Dee, Cash Saaatvis Assots Lasuran ! .
dlst Income s i force &
TRu7 ;7' § § B 420 F 806,245 8l k- 9
1590 G112 B0Aas T2 & & ‘ :
Ts, TR 1,344,125 10,524,741 Y ard 0.,

1901 0,15

1903 | ATTJRT | 1,428,637 2,008,815 408,442

ogs | NoD0s | 206000 LAINA3N 1957000 30 Toronto Street,
A. Mc. N. SHAW Provincial Marager 'l‘ORON'l\O -

Liverpool & London & Clobe Bdg MONTREAL, QUE. | Members Toronto Stock Exchange
| Sto:ks Bought and Sold.

s B e B s i I
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INSURANCE
OFFICR

SUN

FOUIDID A, D 1710.

H EAD OF‘F‘I(‘E
Threadneedle Street. - - London, Eng,

Transacts Fire business only,and is the oldest insurance
office in the world. Surplus over capital and all liabilities
cxceeds 87,000,000,

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont
H. M. BLACKBURN, Manager,

This Company commenced business in Canada by

d:positing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

‘ The Oldest Scottish Fireo OfMce "'

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000.

HEAD OFFICE FOR CANADA, . MONTREAL
Lansing Lowls, John C. Borthwick
Manager Secretary,

THE CROWN LIFE INSURANCE ;COMPANY.

Head Office, - Toronto, Canada.
s Indisputable from Date of Lsue

et !
\Hrnl“‘ll‘lu‘ \
strictions as to Residence, Travelo
s Reinstatahle at an 1 niter lapse,

DIRECTORS FOR PEOVINCE OF QUERE
Ronoremn Forowr, M1, Luci, Con F, C, Mensuaw
o Markeant Morsos CMaRiENs Uascis Hox, Heswm B, Ransvioee
Staniey Menderson, General Manager for the Province of (uchec,

Offices ~Sovereign Bans Chambders, 232-236 St James Street, Montrea
LIBERAL CONTRACTS 10 RELIABLE AGENTS,

s Melropolilan Life!"s'*

ANCE C

Amount of Canndian Secunities l'w
Government for the protectun of j«
hu| fers in Canads over

\!unlncl||

> $3,000,000.00

JuNE 29, 1906

« THE . .

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D, 1720
CAPITALPAIDUP . . . . . .
TCTAL CASH ASSETS . .

$ 2,241,378
. 22,487 alp
Head Office for Canada, MONTREAL.

. KE NEDY : "
“ B. CULIJ- Y }Jomt Managers

MERCANTILE FIRE

INSURANCE COMPANY.
All Policlos Cuarantced by the LONOCON AND
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVERPOOL.

Accidents

Mimaxi’]policy
Accident Insurance

THE
CANADIAN CASUALTY
AND BOILER

INSURANCE COMPANY
g P S T Cen SRR

TORONTO
22-24 ADELAIDE ST. EAST

the moet
CONTRACT \soved.

2 dnowiedged by Insurance Underwriters and the
Public aa the BEST Policy setling to-day

A G C. DINNICR Wanseine Drascren

Signiticant Facls

THE DAILY AVEKAGE OF THR oom
PANY'S BUSINEAS DURING LBOD i the Me

W5 B

WOTS [RRly I srwbur or9shnie
$1,502,484.00 [T

$123.788.29 101
$77,27594 :"__:' n lnerance

Nome Office: 1 Madison Ave., New York Gity.

FounDED 1792

Insurancc Company
of North Amcrica

PAILADELPHIA,
JAPITAL ...

«eer 83,000,00
ASSETS JANUARY,

13,024 50

ROBERT HAMPSON & SON,

General Agents for Canada. Mont eal

1903 ...



JUNE 29, 1006

875

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - - MONTREAL

CAPITAL, 3600 000

PERSOMAL AOOIDIHT.
SICKNESS,
LIABILITY,
PLATE CLASS,
INSUFANCE.

——
K. WILSON.SMITH T, H. HUDSON,
President Manager

(FIRE)
ASSURANCE COMPANY

Policies guaranteed by the Liverpool & London
Globe Insurance Company

I or Agencies apply to the Head Office : 112 St. James Street, Montreal

J. GARDNER THOMPSON . Managing Director.
WM JACKSON . Secretary,
ASSURANCE
MOUNT-ROYA e
Authorized Cnplul $1,000,000

HEAD OFFIOI Mon!'oal
President, RODOLPHE FORGET, Viee-President, HoN. H. B, RAINVILLE

J. E, CLEMENT Jr., General Manager
Kespourible Agent wanted in Moutreal and Prov, of Quebec.

THHE !

Keystone Fire Insurance Go,

OF SAINT JOHN, N.B,

incorroRaTED A,D. 1880. Carirar, $200,000

Home Office Princess Street Saint John N.B
DIRECTORS.
ALFRED MARKHAM,
Fice-President,

HON, JOHN V. ELLIS,
Prestaent,
HON, GFO A, COX,
{President Western Ass'ce Co ) Vice-President Western Ass'ee Co,)
ALEXANDER P, "\R\Mll L. FREDERICK J. G. KNOWLTON
WALKER, W. FRINK
A G ‘ RLON LEAVITT, Secretary

J. J. KENNY,

THE CHRONICLE.

Pelican ana British Empire
Life Office.

FOUNDED 1797,

The Oldest Proprietary Office inthe World transacting Life Assurance
businessonly.

Financial Strength Unsurpassed —Total Assets over

Large Bonuses and Low Rates of Premium.
A. McOOUCALD,

Manager for Canada, Montreal

Chief Office for Canada.

MONTREAL

CHARLES H. NEELY
Managor.

LARGEST CASUALTY COMPANY IN THR WORLD.

2shome Life Hsfsgcigtion

Incorporated by special Act of
Dominion Parliament,

CAPITAL, $1,000,000
AGENTS WANTED IN
UNREFPRESENTED DISTRICTS
PRESIDENT
HoN, J. R, STRATTON
MANAGING DIRKCTOR
J. K. MCCUTCHEON
SECRETARY
J. B, KIRBY,

Head Office :

Home Life Blde,, Toranto,

R. WILSON-SMITH

FINANCIAL AGBNT

CABLE ADDRESS
CHRONICLE

160 St, James Street, MONTREAL

SPECIALTY

INVESTMENT SECURITIES - SUITADLE FOR

BANKS,

TrRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT FOR DEPOSIT WITH CANADIAN GOVERNMENT.
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LANCASHIRE

FIRE *

% INSURANCE COMPANQ..

\”‘ v

The Continental Life Insurance Company

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - = « =« Toronte
Mon, JOHN DRYDEW, CHARLES H. FULLER,
Prosident Secretary and Actuary
Several vacancies for good live General Agents and
Provincial Managers.
Liberal Contracts to First-Class Men

Apply
CEO. B. WOODS, ManagingDirector

FIRE. LIFE. MARINE. ACCIDENTY

COMMERCIAL UNION

NORWICH UNION Capita! runxysnb-F- $12,500,000

FIRE OFFICE.

FOUNDED 1797,

Agents  Wanted, HMEAD OFFICE CANADIAN BRANOH:
- — 1731 Notre Dame Street, - MONTREAL
Head Cffce for Carada.-TOIONTO J. MCCRECOR, Manager
JOHN B. LAIDLAW, Applications for Agencies solicited in unrepre-
Manager. sented districts,

JOHN MacEWEN,

SUPERINTENDENT AT MONTREAL

Assurance Company Ltd, of London, Eng,

Life Fund (in speciai trust for Life Policy Holders) 13,882 746
Total Annual Income, exceeds - 13,750,000
Total Assets, exceed - - - 86,600,000
Deposit with Dom. Government exceeds - 580,000

The National Life Assurance Co.,

M“Hﬂ(‘@ :’\SSUHH(‘@ C()ll]pﬂﬂy. L[d. HEAD OFFICE:— NATIONAL LIFE CHAMBERS,

ESTABLISHED IN 1824

e, ALBERT J. RALSTON, F. SPARLING,
Managing Director. Secretary
IMPERIAL FIRE OFFICE . .
New business received for the first quarter of this vea
. shows an inerease of over one hundred per cent. in compar
CAPITAL . - . $26v250.000 on with the same quarter a year ago. stock taking was
Head Office for Canada: Alliance Building, Montreal completed on the Sist March and the surplus to policy-

T. D. BELFIEED, Managqger,

— — OF CANADA. — —

Corner Toronto and Adelaide Streets.
ELIAS ROGERS, President.

holders now stands at over £180,00000.  Agents will tind
I'he National a good company to work for, . ]

FHCENIX

INSURANDC

OF HART =

- ——————— . ——— v —

Bondsmen Superseded by

American Surcty €., of New York.

CAPITAL AND SURPLUS, $4,800,000.

STRWART & MUsseN, Monties!
Cras, W, Warcor, Quebec

KM HAavCook & son, Lt

W. M. HALL, General agent Toronto Standard Chambers, Montreal, Quebec,

— Branch Oftice for the Province of Quebec,

Imperial Bank Chambers, Montreal.  d. P. Oram, Mngr.

Provident Savings Life
Assurance Societv

Of New York.
TIMOTHY L. WOODRUFF, PRESIDENT

IHE BEST COMPANY FOR FOLICYHOLDERS AND AGENTS

Success ful Agents and Gentlemen Secking Remunerative Business Connectic
may Apply to the Head Office or any of the Society’s General Agents
John P. Daly,
General Agent for Provinee of Quebee and Western Ontario

Lewis S.Black, stcial Representative,

Ollawa
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There s one BWusinegss

Which has many tempting openings forenergetic
men,  Its ranks are not overcrowded and capital is
not needed for success. This business is the Field
work of a successful Life Company
~ One of the best Companies 1n Canada to represent
is the Manufacturers Life It has many gocd tield
'umllmmn vacant and its own success bespeaks success
or its agents

Apply to

Che Manufacturers Life Tnsurance €o.

Head Office,

- « e Toronto, Ontario

ESTABLISHED 1809
Total Funds exceed Canadlan Investments Over

$85,805,000 $8,280,742,00
FIRE AND LIFE

North Britisi and Mercantile

INSURANCE Co.

{ A. MACNIDER, Hsq., Chairman
SIR  GEO. A DRUMMOND
CHAS. F, SISE, EsQ
G. N. MONCEL, Esg

Hoad Office for the Dumin.on 78 St. Francois Xavier Street
MONTREAL.

Agonts In all Citios end Frincipal Towns In Canade
RANDALL DAVIDSON, Manager.

The Equity Fire Insurance Co

TORONTO,CANADA,
WM, GREENWOOD RROWN, General Maneyer
——GENERAL AGENTS—
3 Faulkner & Co,, Halifax N. 8.
Brown Clarke Ageney, Winnipeg, W, 8. Holland, Vancouver
Young & Inrw‘u’. Sydney, C B Geo A. Lavis, Calgary,

W. K. Rogers & Co , Charlottetown, " E.1
Edwin K. MeKay, st. John, N, K,

Directors,

Oarson Broe,, Montreal

The Accident & Guarantee

Company of Canada
HEAD OFFICE: 164 St. James Street, Montreal
Capital Authorized, $1,000,000.00
Capital iSubscribed, 280,000.00

TRANSACTS:
P RSCNALACCIDENT, SICKNESS and

WORKMEN'S COLLECTIVE INSURANCE.

Applications for Agencies Solicited
F. J. J. STARK, General Manager

RoyalCrus .

—

CAPITAL

SUBSCRIBED $1,000,000. PAID-UP, $800,000
RESERVE FUND, $800,000

Board of Directors
Right Hon. LORD STIIATILCONIAd & MOUNT ROYAL, C.C.MC.
res

Hon. SIR GEORCE A. DIII.];'MOND. K.C.M.

Vice-President
R B, ANGUS ‘ A. MACNIDER
H. V.

E. 8. CLOUSTON MEREDITH

E. B. GREENSHIELDS 1 PATERSON
C' M. HAYS ;‘( L, l‘(:]‘;"‘““"-‘
C. K. HOSMER G. REID

R W. C, MACDONALD | JAMES KOSS

S1 . C
HON., R. MACKAY SIR T. G. SHAUGHNESSY
SIK WILLIAM C. VAN HORNE, K.C.M G,

¢ Safety Deposit Vaults
Bank of Montreal Building
109 ST. JAMES STREET,
H. ROBERTSON, Manager

THE RELIANCE

LOAN AND SAVINGS COMPANY

. ... OF ONTARIO

84 Kinae St. East, TORONTO

Manager J. BLACKLOCK
secretary, W. N, DOLLAR

President, Hon- JOHN DRYDEN.
Vice-President, JAMES GUNN, Fsq

DEPOSITS,

8} 7 interest per annum allowed on deposits of one dollar
and upwards. Money can be deposited by mail,
DEBENTURES issued in amounts of $100 and upwards for a
period of from 1 to 10 years with interest at 4 per cent.

per annum payable half yearly

Permanent Capital fully paid) $617,080.00
Security for Debenture holders
and Depositors - $1,074,363.47

NATIONAL TRUST CO.
L/MITED.

Capltal Pald Up $1,000,000 - Reserve $400,00
MHNTI(I',.\I,lunAl(Ivul'hllcm,“rnun :
JAS., CRATHERN, Esq,, Director The Canadian Bank of Commerce
H 8. HoLt, EsqQ., President The Montreal Light Heat & Power Co,
H. MARKLAND MOLSON, Enq., Director The Molsons Bank.
ACTH AS
Executor, Administrator and Trustee, 1aquidator and Assignee
for the benefit of creditors, Trustee for bond issues of Corporatione
and Companies
Reoeives funde in Trust, allowing & per cent, per annum

. payable
with tbe

half-yearly, upon amounts of $500,00 and upwarcs, lodged
Company {mm one Lo five yOars

| Mambers of the Legal and .\inurlll‘rrnlunum bringing any busines e
| to this Company are Always rotaine in the profeseionnl care thereof
|

|

|

A. C. ROSS, Managor.

153 St. James St., Montrea |

Offices and Safety Deposit Vaults

H POLLMAN EVANS
PRESIDENT

THE GreAT INDUSTRIAL SAvVINGS BANK PoLicy

Insures Your Life and Returns Your Money.
3¢. a Week Upward and we call for "

Copyrighted and Issued only’by

The Union Life Assurance Company

CAPITA! FULLY SUBSCRIBED,
HRAD OFFICR
54 Adelaide Street East, TORONTO

- ONE MILLION DOLLARS
AGENTS
WANTED
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Advice to Merchants “Bond y our Book-keepers "

ireosmres FIDELITY

AND

D GUARANTY
Co.

Issues all kinds of Surery
Bosws o, shortest notice at
reasonable rates
(4 ME D OFFICE PUR CANADA
) 6 Colborne Strecet, Toronto

A.E. RIRKPATRICA Manager

wE WILL BOND YOU 3

‘" Contract Fonds insure completion of burldings

THE LONDON MUTUAL FIRE INSURANCE
COMPANY OF CANADA

ESTABLISHED 1859

Lossespaildtodate « « « .
Assots, 3istDec., I9C8 « « . =«

$4,000,000 00
$828,628 27

HON. JOHN DRYDEN,
President,

GEO. GILLIES
Vice-President,

LAUCHLIN LEITCH
Superintenaent

D. WEISMILLER
Secy.and Managing Diretcor,
J. KILLER, Inspector,
H. BLACHFORD, GeneralAgent for Quebec,180 St. Tames St., Montresl

Statement of Bonds and Debentures owned by

¥ Royal-Victoria Lite

AND

Deposited with the Recelver-General at Ottawa, in
trust, for the security of Policy holders

Provinee of Nova Seotin Debentures. payable January Ist,
"ns :

! . 2063 423508 sne0es SORD 00V b £6,000.00
Provinee of Quebee 3 per cent Inseribed Stock standing

in the name of the Receiver-General in trust pacable

April 1st, 1937 .., soer sossenne o4 4049 0,713.33
Province of Manitoba Debentures, puyable Nov 1st 1930 60,000,00
Town of Maisonteuve Debentures, payable Jan. 15th, 1940 30'0 0,00
City of St Henri Debentures, payable May 1st, 1951 ... 55,000,00
Ciuamdian Northern Ruilway Debs ntured, guarantee ¢y

the Provinee of Manitoba, puyable June 30th, 1930, " 24,820.00
City of Montrea! Debentures, payable May tsy, 1040 ..., 5,000 00

City of Ottawa Debentures, puyable Sept 26th, 1028.....
J o) i

15,000.00

Total ...

DAVID BURKE, A.LA,, F.S.S.

Ceneral Mana
Montreal, Mavy 15, 1904 ger

1900
ANOTHER SUCCESSFUL YEAR FOK THE

NORTHERN LIFE

Galn

Insurance written 4 WA.00 7 per cent.
inforee.......... 471800400 14 "
Premium income ..... .... 151,44051 16 “
Interest income. ...vv.vuises 2327821 9 “
Total Assets .... ....... .. O88 344.73 21 o

Total Governineit reserve as
security for policy holders 304,269 91 27 “

To agents who can produ ‘e business good contricts will be given

JONN MILNE Managing Directer, London, Ontarie

JUNE 29, 1006

ANGLO-AMERICAN
FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTO
AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $480,100
by B g b 64,634.69

8.F.-McKINNON Esq., Pres. JOIN K. BARBER M.P.P
8, F, McKinnon & Co , Toronto. JOHN FLETT,

H. H, BECX, Manager,
Applications for Agencies throughout the Province of Quebec
are invited. Address : E. A, LIJLY, Montreal,
General Agent for Prov. Quebec

nion Fssurance Society

OF LONDON

Established A.D. 1714

One of the Oldest and Strongest of Fire Offices
Capital and Accumula‘ed Fu{qu Exceed $23,000,000

CGanada Branch : Cor. 8t.Jamesand M~Fill Sts., Montreal
T. L. WVORRISEY, kesident Manager.

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of
the Union Mutual manage-
ment are—to be liberal in
the features of policies—to be
progressive in the prosecu-
tion of the business -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordially welcomed

. .
Union Mutual Life Insurance Co.,
Of PORTLAND, MAINB.

Froa, E. Richards, . Prosloent.,
Arthur t “natra, = Vieco-Progicory
Henri E. Morin, Chief Agent for Canada,
181 8t. Jameos Street, MONTREA..

For Agencies in the Western Division, Province of
Quebec and Kastern Ontario, apply to WALTER
L. JOSEPH, Manager, 151 St, James Street, Montreal,

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $2 7 000 000, 0°

Fire Risks Accepted on almost every description of insurable property
Canadlian Head OfMce
112 St. James 8t.Cor, Place d’'Armes, MONTREAL
J. F. E. DICKSON, Manager
Agents wanted throughout Carsca,
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Exceptional Inducements

are

Offered Intelligent
and Reliable Men

to enter the service of

HEAD OFFICE! - - TORONTO TIIE MUTUAL LIFE
QL_D RELIABLE PROGRESSIVE
. FIRE AND MARINE INSURANCE
Colel, - - -8 85000000 Insurance Company
Assets, - - - 2,119,347.39 OF NEW YORK

Losses paid since Organization,27,333,063.64

DIRECTORS:

Hon. GEO. A. COX J. J. KENNY
Dresident Vice President
HON. 8. C. WOOD JOHN HOSKIN, K €, LL.D,
E. W. LOX ROBERT JAFFRAY

THOMAS LOJG | AUGUSTUS MYERS
SIR HENRY M. PELLATT
P. H. SIMS, Secretary

EVANS & JOHNSON, Ceneral Agents
83 Notre Dame E£trcet, West MCNTREAL.

WESTERN

Assurance Company.

FIRE AND MARINE,
—e
INCORPORATED IN 1861,

Head Office, - - - TORONTO
W
CAPItAl...vve covnrnvnraniiininenoee $1,600,000
ABBOLS, OVEr...... coverssnnes 3,460,000
Income for 1805 OVer..cisecesesvnss 3,680,000

LOSSES PAID SINCE ORGANIZATION, $43,000,000

DIRECTORS:
Hon. GEORGE A. COX. President.
J. J. KENNY, Vice- President and Managing Director,
Hox. 8, C. WOOD W. R. BROCK
GEO. R. R, COCKBURN J, K, OSBORNE
GPO, MCMURRICH
£ R. WOUDb

H. N. BAIRD

Agenciesin allthe principal Cities and Towns \n Canads
nd the United States

It is the largest and best Company in the world

and the most satisfactory Company to represent

Applications may be sent to

GEORGE T. DEXTER,

Second Vice-President
32 Nassau Street, New York City.

Oraders Fire uemorie
Insurance €0.

$1 000,000
HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

S. R. Wh kett,

boe- I rnldwct

Jos. Wood:wnrlh
P u-.‘clanl
W, G. Parker,
).uuuu-r.

Agents wanted in all unrepresented districts

The Trust and Loan Company

OF CANADA
{NCORPORATED by ROYAL CHARTER, A.D. 1846,

Capltal Sub-erlbcd 81.300.000
With power to Increase o 18,0 0.000
Pald up Cepltel N .
Cash Reserve hm

Money te Lean on Real Estate and Surrender Values
of Life Pellcles.
Applv to the Commissiener.

Trust & Loan Be. of Ganads, 26 St. James Stret, NONTREAL
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TORY.*

McCARTHY, OSLER, HOSKIN & HARCOURT
Barristers, Solicitors, Etr.
tiome Life Bullding, Victoria Street

TORONTO.
¥. W. Hareourt,

W. B. Raymond, l
Leighton G, MeCarthy, K.C,,
Britton Owler

i
|
|
|
|
[
|

John Hoekin, K.O.,
H, 8. Osler, K .C,,
D. L. MoCarthy,

HALL, BROWN & SHARP

Advooates, Barristers and Solicitors
LONDON & LANOABHIRE LIFE BUILDING
8t. James Street, MONTREAL

{toan 8, Harr, K.0, ALBERT J. BROWNK C.
W. PRESCOTT SHARY, R. C. MoMicHAKL,

i

D.Jamxs Anous,

Bell Telephone Main 771

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
83 Notre Dame Street West, Montreal.
GENERAL AGENTS

ATNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Torente
SUN INSURANCE OFFICE, of London, Engiand.
HOME N3 JRANCE CO., of New York.

Cassie Harrow, K (
Evwin Howaxn
Cable Address

(Counsel) Francis McLenwan, K.C,

. P.Avimen
“Norram, Montrkar,”

McLennan, Howard & Aylmer,
ADVOCATES, RARRISTERS and SOLICITORS,
British Empire Building,

Telephone Main 50. 1724 Notre Dame Street, MONTREAL

l

ATWATER, DUCLOS & CHAUVIN

TUPPER, PHIPPEN & TUPPER

orica, The Merchants Bank of Oanads, National Trust Co.,
Canada Life Assurance Co,, The Edinburgh Life Assurance Co,,
adian Pacifio Rallway Com
Bay Company, ete., The Ontario Loan & Debenture Company, ete,, ete,

BARRISTERS, ATTORNEYS, Etc.
WINNIPRG, Canada.

FRANE H. Prireax
GEORGE D. MINTY,
WALLAOR MCDONALD,

J. Stewart Turrar, K.C.
WiLLIAM J, TUPPER,
AoRDON C. MCTAVISH
Bolleitors for the Bauk of Montreal, The Bank of British North Am-
Ltd., The
The Can-|
n's

y.Ogllvie Flour Mills Co., Ltd,, The Hudso:

ADVOCATES
160 ST. JAMES ST.,

MONTREAL.

A. W ATWATER, K. ¢
H.N, CHAUVIN,

CoA.DUCLOS, KC

{
|
?
i
i
l
|

Ofoes : St. Panl Bullding, HALI
SYDN

Cable addres ; ** Henry," Halifaz.

Harris, Henry & Cahan
Barristors, Solicitors, Neotarles Public, ete.

FAX, N. 8, and Roysl Bank Bullding
EY, . B, " ™

Robert K, Harris, K C.,
William A. Heury,
Charles H. Cahan,

H, Almon Lovett,

Henry B. Stairs,

George A. R, Rowlings,
Codes : A, B, C, MeNelll's,

“ Henry,” Sydney. Directory, Lieber’s.

R. WILSON-SMITH & CO.,
¥ Stock BroKers %
Members Montreal Stock Exchange.
Guardian Building, 160 St. James Street,
MONTREAL.

New and Revised Edition to be
Issued In 1906,

Lovell's Gazetteer

OF THE

DOVINION OF CANADA
AND NEWFOUNDLAND

With luhhludm-dlnuclullhc Provinces

A volume of over goo pages, Crown Svo bound in full
extra cloth, stamped on back and side.

PRICE TO SUBSCRIBERS, . 88.00
- ‘* NON-SURSCRIBERS, &.00

JOHN LOVELL & SON, Limited,
P shers, MONTREAL.

MEDLAND & JONES
GENERAL INSURANCK AGENTS,
REramsawTING :

SCOTTISH UNION & NATIONAL INSURANCE 0O
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERIOA,
CANADA ACCIDENT ASS8URANCE 00,

GERMAN AMERICAN 1INS. CO,

s | former” 1% and A1 aTRRETS TORONTO, 1087
EDWIN P. PEARSON, |J, H, EWART,
Northern Assurance Co.. | IINSURANCE.

Orricks, « « TORONTO - =

Adelalde St. East, TORONTC |6 WELLINGTON ST, E.

POSITIVE EVIDENCE — >
.« Have building or atock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
41 Phillipps Souare, MONTREAL
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Merchants Bank of Canada

Capital Paid up....... ...
Rest and Surplus Profits.

HEAD OFFICE, A .

$6,000,000
3,473,000

MONTREAL

soard of Directors
Presdent, Sir H. Mont Allan. Vice-President, Jonathan Hodg:
mncmn—dnmu r, ll:'v'e- Erq. Thos. Long, Fsq, 3 Chas. I(. Ih..nm_%-“’
C. F. Smith, Esq. Hugh A, Allan.!-q C.M, Hays, Esq. Alex. Barnet, Esq

E. F._Hebden, General Manager,
T. E, Merrett, Supt. of Branches and Chief Inspector,

Branches in Ontario

Acton Elora Kincardine  Oakville Tara
Alvinston Formosa Kingston Orilla Thamesville
Athens Fineh Laneaster Ottaws Tilbure
Belleville Fort Willlam Lansdowne  Owen Sound  Toronto
Berlin Galt Leamington  Parkdale Walkerton
Bothwell Gananoque Little Current Perth Wattord
Brampton Glencoe London Prescott Westport
Chatham Gore Bay Luecan Preston West Lorne
Chesley Georgetown  Markdale Renfrew Wheatley
Crediton Hamilton Meaford LG Windsor
Creemore Fianover Mildma; Yarker
Chatsworth Hespeler Mitchel St. Thomuns
Delta lntnnll Napanee
Eganville Ageney—Granton (sub-agency to Lucan )
Elgin
Branches in Quebec

Bunhlrnoll uebec Montreal—  Quyon St. Jerome
Lachi ® ' St Sauveur 2200 St, Cath Shawville 8t Johns
Llchlno Locks Montreal— 1086 St. Lawr Sherbrooke  Town of St

= 769 St. Cath Louis

Branches in Manitoba
Arden Gladstone Morris rort'ge la Winnipeg
Brandon Griswold Neepawa Prairie
Carberry Macgregor Oak Lake Souris Vancouver
Branches in Alberta
Alix Camrore Lacombe Oldn Stutler
Calgary Edn onton Ledue Red Deer Wetaskiwin
8r hes in 8

Arcola Carnduft Creek  Medicive Hat Whitewood

IN UN1iEDp STATEs=New York Agency, 63 Wall st
W, MOCNAB RaMsay, Agent,
BANKERS IN GREAT BriTain—The Koyal Bank of Scotland

BANK OF HAMILTON

PAID-UP CAPITAL, $2, aog.ooo

RESER . 000
TOTAL A"‘ fs. . 29, 000,000
Head Office, . b . Hamilton
DIRECTORS.
HON \\ M. GIBSON, President
]. TURNBULL, Vice } '(\n'l‘lll ‘and General M anager
Cyrus A. Birge John Proc lnr Geo, Rutherford Hou. J. S, Hendrie
. Dalton, Toronto

H. M. WATSON, Asst. Gen. Man. and Supt.of Branches.
BRANCHES

Ontarlo @ Ontario,~ Con OntTARIO.~Uon Manitona, ALBERTA
Alton Listowel Toronto Junction ~AND SASKATCHE-
Ancaster Lucknew Wingham wan.—Con,
Atwood Midland Wroxeter Miami, Man,
Beamsville Milton Minnedosa, Man,
Berlin Mitchell Manitoba, Moose Jaw. Sask,
Blyth ;‘It--rehrhlh Alberta and :h..lm, Man,
Brantford ew Hamburg Nanton, Alta,
Chesley Niagara Falls.  Saskatchewan s 10 'y 00 Man,
Delhi Niacara Falls So.  Abernethy, Sask,  Plum Coulee,Man,
Dundalk Orangeville Battleford, Sask, Roland, Man,
Dundas Owen Sound Bradwardine, Man  Saskatoon, Sask.
Dungannon Palmerston Brandon, Man. Snowflake, Man,
Dunnville Port Flgin Carberry, Man, Stonewall, Man,
Ethel Port Rowan Swan Lake, Man,
Fordwich Ripley Winkler, Man,
Georgetown Simcoe h!munlnn Alta,  Winnipeg, Man,
Gorrie Southampton Francis, Sask, Winnipeg—Grain
Grimshy Teeswater ('.Lulw.nr, Man, kxc ge Br.
Hagersville ’:uvnmu :hmn-(a M
Hamilton,— oronto,— ndian

Barton 5t Br.  College & Kenton, Man, ".":""M
Deering Br. Ossington  Killarney. Man Columbla
%n Eud Br. tvluecnlt\pad na  Manitou, Man, Fernie
est End Br, «nge&Gould Melfort, 'Sask. huml-npn
Jarvis Vancouver

Correspondents in Great Britain
THE NATIONAL PROVINCIAL BANK OF EN
Correspondentsin United States
Naw York =Hanover National Bank Kansas Crry—National Bank of
Fourth National Bank Commerce
Boston~—International ‘I'rust Co, Puieavriemia—Merchants Nat Bank
Burraro—Marine National Bank St. Lovis—Third National Bank
GHicAGo—Continental National Bank SAN Francisco--( mcku Woolworth
First National Bank National Bank
Dmirort=—0ld Detroit National Bank Prrrssurc—Mellon hllmnal Bank

Collections effected in all parts of Canada promptly and chaply
CORRESPONDENCE SOLICITED

LAND, Lro

Che Sovercign PWank
of Canada

INCORPORATED BY ACT OF PARLIAMENT

TORONTO
MONTREAL

HEAD OFFICE, . . .
EXECUTIVE OFFICE . ., .

D. M, STEWART,
2nd Vice President and General Manager.

BRANCHES IN ONTARIO.

Amherstburg Exeter Mount Albert Stouffville
Arkons Galt Mount Forest Teeswater
Aylmer Harrow New Dundee Thedford
Baden Havelock Newmarket Thessalon
Belmont Hensall Nluurn on-the-Lake Thnrmlllo'
Berlin Linwood Otta ronto
Burk's Falls Lon.' " Mnrlel Branch Market
Claremont Marknam Perth Labor Temple
Clinton Marmora Rockland Tweed
Crediton Milverton St.Catharines Unionville
Dashwood Monkton Bt Jacobs Wyoning
Stirling Zurieh
BRANCHES IN QUEBEC
Dunbam Frelighsburg Montreal
Stanbridge East Sutton Watarloo Montreal, West End

Savings Deposits
received
at all Branches

Interest paid
four times
a year,

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING - MONTRERAL

INVESTMENT BROKERS,

Governmont, Municipal, Rallway and Industrial Borde
and Seocuritios BOUCHT and S8OLD.

Investments sultable for Insurance Companios and
Trust ostatos always on hand.

Members of Montreal Htook Exchange
Oable A ddreas ' HANYON

G. A. STIMSON & CO.,
24 & 26 King St.West, Toronto,

MUNICIPAL DEBENTURES

AND CORPORATION RONDS
For Sale, Yielding from 4 to 6 Per Cent.

montreal Crust and Deposit

COMPANY.

AUTHORIZED CAPITAL $/,600,000

8afe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Stree:

K. Wilson-Smith, President.
DIRECTORS :

Sir Wm. Hingrton, George Hngue,

Robert Archer, George K. rumlnond,
8. H. Ewing, l" n-E Ross,
F.Orr Lew AM, L‘rombh
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" CAPITAL PAID-UP DESERVE FUND
$3,400,000 $3,837,162 EASTERN TOWNSHIPS BANK.

QUARTERLY DIVIDEND NO. ¥.

a Bank- ¢ o
Q a” Notice 1s hereby given that a Dividend
t at the rate of eight per cent. per an-
d num upon the Paid-up Capital Stock of
this Bank has been declared for the

30th June, 1906, and that

t a

HEAD OFFICE - HALIFAX. N.§, ?r?:rn(;rm‘;nw'lllf be payable at the Head
CHIEF EXECUTIVE OFFICE - MCNTREA' Office and Branches on and after Tues-
e Tranat o Books will be closed

L poks W e
56 BRANCHES THROUGHOUT CANADA mm"lm’l.’"fm';,' to the 30th June, both

5 Agencies in Cuba. Agency in Newfoundland R e sobar ot the Diarl.

New York Agency - 68 William Street J. MACKINNON,

General Manager.

SAVINGS' In connection with all Branches, Accounts Sherbrooke, 20th May, %06.
® ® ® 0 owith deposits of ONE DOLLAR
Interest paid, or credited,

_DEPARTMENT Pl vearly. at highest carren. 1ates,

The Dominion Bank | 7HE BANK OF OTTAWA

HEA . OFFICE: TORCN'O CANADA APITAL (Fully Paid Up, - 2,014,630.00
REST and undivided profits 3,0890,274.00

Capital Authorized .« w . $4,000,000 BOARD OF DIRECTORS,
Capital Paid up, . . . 3,000,000 GHORGE HAY, President, DAVID MACLAREN, Vice-Fres,
2.2 2 H. N. Bate . B, Fraser
Reserve Fund and Undivided Profl(s. . 3.749.000 Hon. George Bryson ohn Mather
DIRECTORS : H. K, Kgan nis Murphy
E. B, OSLER, M. P . $ . 4 Prestoent Gecige H, Perley M.P,
WILMOT D MATTHEWS, | VicmVrEsionsT GEO. BURN, Gen Manager,
A, W, AUSTIN ”5 l'l\ll:“\ll'{ D. M. FINNIE, Ass't. Gen. Mgr.
W, K, BROCK O1lH ATO
. = : Inspectors :
JAMES 1. FOY, K C,, M.LA C. G. PENNOCK W DUTHIE
CLARENCE A, BOGERT, = General Manager —
FIFTY-SEVEN OFFICES IN THE DOMINION OF CANADA.
Branches and Agents throughout Canada and the United States, Correspondents in every Banking Town in Canada, and throughout
Collections made and Kemitted for prompily Drafts Hlought and Soid, the world,
cial and T «' Letters of Credit a - "
This Bank gives prompt attention to all Banking business entrusted to it

suied, available in all parts of the world,
A General Banking Business Transacted. CORRESPONDKNCR INVITED

BANK OF NOVA SCOTIA.
INCORFOKATED ity - | IMPERIAL BANK OF CANADA

£2.500,000 00

Capital Pald up

Reserve Fund o .
HEAD OFFICE, MALIFAX, 0000000 CAPITAL PAID UP . - $3,037,000
DIRECTORS, REST ACCOUNT - - - 3,030,000
Joun Y. PAvZANT, President. CHARLES ARCHIBALD, Vice-President, v DIRECTORS,
R L. boKDEN N CAMPRELL I WALTER ALLISON D, R. WiLKIR, President HON ROBERT JAFFRAY, Vice-President,
HECTOR MOINNES H.C. MCLEOD WiILLIAM RAMSAY, KLIAS ROGERS,
General Manager's Office TORONTO, ONT WM, HENDRIE,  JAMES KERR OSHORNE, CHAS. COCKSHUTT.
H, C. McLron, General Manager 1. WaTees, Asst, Gen Manager PrIrG HOWLAND.
Geo, Sanderson, Inspector C A, Kennedy, Inspector, HEBAD OFPFICE, . - TORONTO.
HRANCHES. D. R. WILKIE, General Manager, E. HAY, Ass't General Managen
In Nove Scotla — Amherst, Annajp Antigonish, Bridgetown, ?
Canning Dart nouth, Dighy, Glace Bay Hali‘ax, Kentville, Liverpool, W. MOFFAT, Chlef Inspector,
New Glasgow North Sydney, Oxford, Parrshoro, Pictou, River H--“r.:, BRANCHES IN PROVINCK OF ONTARIO,
Springhill, stellirton, Sydney Mines, Truro - Windsor, Varmouth Rolton, Galt, London, Port Colborne,  St. Thomas,
in New Brunswick Cuwmy lerwton Monctor, Cobalt, Hamilton New Liskard  Ridgeway, Toronto,
Newcastle Port Nlum. sacks . St Andrews, St George, St John, St, Fasex, Ingersoll, Niagara Falls St Catharines, Welland,
Stephen Sussex. Woodstock X : Fergns, Kenors, North Bay, Sault Ste, Marie, Woodstocr,
In Manitobs and A'Lerta -Calgary, Kdmonton, Winnipeg Fenthill Listowel, Ottawa,
= "Thewan - Sask toon o : B —— . .
'l;u‘“'ﬂ“l':l' Oolumb’ s -Vanconver BRANCH IN FROVINCE OF QUEBEC,
) MONTREAL QUEREC

n Prince Bdward Island—Charlottetown and Summerside.

n Quebec M ntreal and Paspebiac,

Ontato -Arapnio Berhin, Hamilton, lLondon, Ottaws, Peter BRANCHES IN MANITORA, NORTHWHEST & BRITISH COLUMBIA

lumm,n‘_ 1o, King Street, Toronto Dundas Street Arrowhead, B.C Rosthern, Sask.
In Newfoun llan Harhor Grace and St Tohn's Banff, Alta X Ison. B.C. Strathcond, Alta
In Waet Indies - Havans, Cuba Kingston Montego Bay, Jamaica, Port Ralgonie, N.W T North Battleford, ask Trout Lake, BC
Antonio, Jamaica Brandon, Man Prince Albert, sask. Vancouver, B.C
In United States—Boston, Mass., and Chicago, 111 Rroadview, Sask. Portage La Prairie, Man Victoria, B.C.
Calgary, Alta, Red Deer, Alta, Wetaskiwin, Alta
Cranbrook, B C. Regina, Sask. Winnipeg Man.
H E 0 N l AR I o BAN K‘ Kdmonton, Alta, Revelstoke, B.C,
I AcknTs—=London Bng ., Lloyds Rank Limited, New Vork  Bank of
Head OfMce, - Toronto. Manhattan Co  Parin, ¥rance Credit Lyonnais

CAPITAL PAID UP .. .. 81,600,000,
REST .. -

. w e 70 ,000,
DIRBCTORS.
DONALD MACKAY, ¥sq Vice-Pros

PN iett, paq | RAbNmeo

General Managder

GRO. R, R COCKHURN, Hsq
K. D Perry, Ksq
T Walmsley,

CHARLES Mo

| RO CALDWELL | aapector . .

‘ Allston Holstein Newmarket ueensile ’ Radn‘or is a purely natural water, brillia“s,
REIOW viile Sian euy T o racn pleasantly sparkling, and delicate to the taste.”
Conmwall ™ ilirook s Wateaw The Lancet London, Eng
Colling woo! Montreal, Que, Port Hope Waterford

“t Fort Arthur

\ Fort Willlam Mount F
N vy ) SoOtt & Wellingt Sts Queen X PortlandStreets
TORONTO | JOL K Kichmond sta.  Youge & Carlton s treets, Radnor Is bottied only at the 8pring.
AGENTS.

LONDON, ¥ng —Parr's Bank, Limited. FRANCE & EUROPR—Credit
Lyonnais. NEW YORK-—Fourth .\M'(,:nl.l‘ll Bank and the Agents Bank of Fon SAL' Ev‘nywntu'.
wienr BOSTON ¥l Neuenal Bruk.
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BANK OF MONTREAL

(ESTARLISHED 1817),
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, . . Montreal

CAPITAL (all pald up) . . $14,400,000.00
REST. . . . « « =« . 10,000,000.CO
UNDIVIDED PROFITS. . . . 90224183

BOARD OF DIRECTORS.
RT. HON LORD STRATHCONA AND MOUNT ROVAL, G CM.G.
Honorary President
HON. SIR GEORGE A. DRUMMOND, K. C.M.G., President
E. 8. CLoUsTON, EsQ., Vice President
A. T. PATERSON, EsQ. K. B GREENSHIFLDS, K8Q
SR WiILLIAM C. MACDONALD. R. B. ANGUS, FsQ
JAMES Ross, EsQ. R. G REID, EsQ HON ROBERT MACKAY.
K. S, CLOUSTON, General Manager
A. MACNIDER, Chief Inspector and Superintendent of Branches,
H.V.MK ITH, Assistant General Manager and Manager at Montreal
WEENY, Superintendent of Branches, B itish Co'umbia,
. STAVERT, Suverin'endent of Branches, Maritime Provinces,
F.J. HUNTER Inspector No West & 1L C, Nranches, W innipeg,
W. A. Bow, Assistant Inspector, Montreal

100 Branches in Canada

Branches In THE UNTED STATES, 10NOON, Enod.,
NEWFOUNDLAND and MEXNICO

H, V. Meredith, Manager and Asst. Gen, Mgr

Also

OFFICK,

1647 Threadneedle St E.C, FOW, Tavlor, Manager
NEW YORK 3t Hine St RY. Hebden & A D Braithwaite, Agents
CHICAGO J.M. Greata, Manager
&T. JOHN'S, and BIRCHY COVE, (Bay of Islands), Newt undland
SPOKANE, Wash,
MEXICO, D ¥, ' S, C Saunders, Managor

SAVINGS BANK DEPARTMENTS connected with each Canadian
Branch, and Deposits received and interest allowed at current rates
COLLECTIONS at all points in the Dominon of Canada and the
United States undertake most favorable rates
TRAVELLERS' 1, KRS OF CREDIT
parts of the World,
BANKERS IN GREAT BRITAIN : LONDON

issed negotiable inall

The Bank of England. The Union

of London and Smith's Bank, Ltd The London and Westmin
ster Bank, Ltd., The National Provincial Bank of 1 ngland, Ltd.,
Liverroot, The Bank of Liverpool, Ll Scoriasn, The British

Linen Company Bank, and Branches

BANKERS IN THE UNITED STATES | NEW YORK, The National City Bank
The Bank of New York, N BA,, National Bank of Commerce in
New York; BosToN, The Merchants N tional Bank, ] B Moors & Co.,
BurraLo, The Marine Bank, Buflalo; SaN  Frascisco I'he Free
National Bank, The Anglo \‘ulifonu.m Bank, Ltd

The Bank of British North America

Established in 1536,
Capital Pald Up
Rescrve Fund $2,141,333

London Office - 5 Graccchurch Strect, E.C.

COURT OF DIRECTORS

Jonx H, BrODIK, Esq. RICHARD H, GLYN Es Frib Lunnoc Fsg
OMN JAMESCATER, Esq, KA HoArk, Faq. CoW, TOMKINSON, Fsq
IENKY R, FARKER, Esq. H ] B KENDALL Gro, D WaHATMAN, s

A, G. WaLLis, KEsq .»Bnlrlnl)‘ X W.S « piy , Fsq., Manager,
Head Office in Canada: St James Street, Montreal
H. STIKEMAN, Faq, Gen, Manager J. Kamsey, Esq, Supt, of Branches,

J. ANDERSON, Esq., Inspector

Branches In Canada.

Montreal, A. K. KELLIS, Local Manager ] R AMBROSK, Sub, Mgr.
Alexander, Man. i ax, N. § Ottawa, Ont
Ashcroft, B C Quehec, P,Q
Battleford, Sask. Harton street teston
Belmont. Man. " Victoria Ave,
Bobeaygeon, Ont Healey, B, C,
Brandon, Man, Kaslo, I (.
Brantford, Ont. Kingston, Ont,
Calgary, Alta Levis, I, Q.
Campbellford, Ont, London, Ont.
Davidson, Sask b Market Square
Dawson, Yukon Dist, Longueuil, I'. Q
Duck Lake, sask Montreal, . Q. " 8.0
Duncans, B.C st Catherine St, Victoria, B,
Estevan, sask, Midland, Ont, Weston, Ont
Fenelon Falls, Ont, North Vancouver, I, U, Winnipeg, Mar,
Fredericton, NI Oak River, Man Yorkton, Susk,
Greenwood, B, L.
Agencies In the United States.

NEw YORK.
€2 Wall Street, W. Lawse N, H, M. L. McMicnar: &W. T.0t1veER, Agents,
SAN FRANCISCO,
120 Sarsome Street, 1. G, WELsH and A S IRKLAND, Agents

Incorporated by Foyval Charter in 1%g

€£4,866,667

U'nion Street
Toronto, Ont
! King Street
Toronto Junction, Ont
TFrail, B, O,

CHICAG 1.
Merchants Loan and Trust Co.
LoxpoN BANKERS: The Bank of England,
FOREIGN AGENTS @ Liverpool—Bank of Liverpool scotland—National
Bank of Scotland, Limited and Branches Ireland—Provincial Hank of
Ireland, Limited, and branc hes ; National Bank, Limited, and Branches
Australia—Union Bank of Australia, Limited.  New Ze land -~ Union Bank
of Australia, Lim ted, India, China and Japan—Mercantile Dank of Indiy,
Limited, West Indies=Colomal Bank. Pans=Credit Lyonnais,  Lyons—
Credit Lyounnsis, Agents in Canada for the Colonal Bank, Lot 1
west Indies.
8@ Issues Circular Notes for Travellers available in all parts of the
world. Draftson South Africa and West Indics may be obtained at the
gank's Rranches,

Messrs, Glyn & Co.

THECANADIAN BANK
oF COMMERCE

$1¢,000,000
4,600,000

PAaIiD-uP CAPITAL -
REST - . -

HEAD OFFICE : TORONTO

HON. GEO. A, COX, President,
B, K. WALKER, General Manager. ALEX. LAIRD, Ass't Gen. Manager

142 Branches in Canada, United States
and England.

Montreal Office : F. H. Mathewson, Manager

London (England) Office : 60 Lombard Street EC,

S Cameron Alexander, Manager,

New York Office :—16 Exchange Place
Wm. Gray and H. B Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there

is a Bank or Banker.
Bankers in Great Britain
Tur BANK OF ENGLAND, THE BANK OF SCOTLAND, LLOYDS BANK
LIMITED, THE UNION OF LONDON AND SMITHS Bank, LTp 0

THE

Molsons Bank

103r(-i- DIVIDEND

The Sharcholders of the Molsons
Bank are herchy notitied that a
Dividend of TWO AND ONE HALF
PER CENT. upon the capital stock
has been declared for the current
quarter, and that the same will be
payable at the office of the bunk, in
Montreal, and at the Branches, on
and after the THIRD DAY OF JULY
NEXT.

The transfer books will be closed
from the 18th to 3oth June, both days
inclusive.

By order of the B d,

JAMES ELLIOT,
General Manager.

Montreal, 22nd May, 1000



Confederation Life

ASSOCIATION.

HEAD OFFICE : TORONTO.

PRESIDENT:
W. H. BEATTY, ESQ.,
OF BEATTY, BLACKSTOCK, RIDDELL & CHADWICK, BARRISTERS, TORONTO.

VICE-PRESIDENTS:
W. D. MATTHEWS, ESQ., FRED'K WYLD, ESQ.
GRAIN MERCHANT, THE WYLD-DARLING CO., IMPORTERS DAY GOODS, ETC.,
TORONTO. TORONTO.
DIRECTORS:
HON.SIRW.P. HOWLAND, K.C.M.G.,C.B., A. MCLEAN HOWARD, ESQ., GEO. MITCHELL, ESQ., M.P.P,,

TORONTO. TORONTO. HALIFAX, N8,
LATE LIEUT.-GOV. OF ONTARIO.

CLEAK OF DIVISION COURT, MERCHANT,
HON. JAMES YOUNG, S. NORDHEIMER, ESQ., E. B. OSLER,ESQ., M.P,
GALT, TORONTO. TORONTO.
PRESIDENT GORE DISTAICT FIRE INS. CO. IMPERIAL GERMAN CONSUL. MESSAS. OSLER & HAMMOND, STOCK BROKERS.

D.R. WILKIE, ESQ.,
VICE-PRES. ano GEN. MANAGER IMPERIAL BANK OF CANADA,
W.C. MACDONALD, WILLIAM WHYTE, £SQ., J. K. MACDONAKLD,

AND VICE-PAESIDENT CANAGIAN PACIFIC RAILWAY, MANAGING DIRECTOR,
SEONETARY B AOTUARY WINNIPEG

Royal Insurance Company

LIFE DEPARTMENT

\ssurances in Foree over

ONE HUNDRED MILLION DOLLARS [}
Assets exceed FORTY MILLION DOLLARS

The secarity to policy-holders is not surpassed by
that of any oftice in the world. The same profits have

been paid to poliey-holders for the past 40 years. Liberal
Expenses 12} per cent. of premiom income—81 per policy conditions.
cent, of total income. ’ e
APPLICATIONS FOR ACENCIES ARE INVITED Head Office for Canada: MONTREAL

Queen Insurance Company

FIRE INSURANCE ONLY—-ABSOLUTE SECURITY.
WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager.

THE FEDERAL LIFE

Assurance Company
Head Office, - « Hamilton, Canada.

Capitil and Assets : » . . " $3,208.913.€3
Paid Policyholders in 19056 . . . . 236,426.36
Assurance Written in 1906 . . ‘ . 3,82¢,687.08
MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER H. RUSSEL POPHAM.
President and Managing Director, Manager, Montreal District.

Published by R. Wilson-Smith, at 160 St James Street, Gua:rdias Building, Montreal.




