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QUEBEC BANK.
Board of Dircetors

J. G. ROSS, E q., PRESIDENT.
W. WITHALL, E-q., Vice-PRESIDENT.
His Exczizescy SIR N, F. BELLEAU, Kar. ] HENRY FRY, E-q.
T. H. DUNN, E:q. ; A. F. A, KNIGHT, Esq.
R. H. SMITH, E:q. i
J. STEVENSON, E.q., Casnrer.

REPORT
OF THE

DIRECTORS YO THE SHAREAOLDERS

AT THEIR
FIFTY FOURTH ANNUAL GENERAL MEETING,
HELD 3rd JUNE 1872.

The Dircctors of the Quebee Bank beg to submit their report upon the business of the past financial year.
2 I [ )

By resolution of the Sharcholders at the annual general meeting lust year, the Dircetors were anthorized

to increase the Capital Stock of the Bank by the addition of 5,000 sh hich were allotted accordingly in
the ratio ot one share of new stock to every three shares of old stock illotment has been taken up by the
Sharchoiders to the extent of $424,800, and $415.920 has been puid in to the capital account, which is now

$1.915920. The premium on the stock tuken up, amounting to 842480 has been placed te the eredit of

the Rest,

The net prefits for the ycar, after paying curreat expenses and providing for all bad and

doubtful debts, and after deducting interest due to depositors, amount to . , . ... ...... $205,902 34

From which two semi-annual dividends have been taken, viz :

One on the 1st December, 1871, at the rate of 8 per cent per annum . , , ., ., . §68,270 83

And another on the 1st of this month at the same rate , . . . . . S 76,219 45 144 490 28
Loaving a sorplanof.y oo 05 i i B4 Wi 2k ek sl $61.412 06

To which add balance at eredit of Profit and Loss Account last 8 ¢ AR e S T G N 20,095 18
Tolal o0aging « s ii o b N B BB g B $81,507 24

OF which there has been transferred to the Rest. . ... ........ PRI L 0 Sl e 57,520 00

Leaving a bilance still at c:edit of Profit and Loss Account . . . .. ...... P e et ¢ $23 987 24

The Rest last s ke ST R TR LR R0 7 1 1 o re I O e e s I R S $100,000 00

And there has been added as above :

oo th Pressbom e - ¢ .o L L DY e b e e e Al .o 42,480 00

FOOm OUTPI-PONIE , 1o & 45 oai b S b A R S B M e 57,5620 00
Anthe Resb ds som: ;. o il ceee e 8200000 00

D ——

The branches of the Bank have been recently inspeeted, and the Directors have pleasure in stating that
the business thioughout has been satisfactory, and continues to show a steady increase,

W. WITHALL, Vice-President.
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GENERAL

LIABILITIES

To ("l"il L BE0OK s < s i 5 0 50w 06 sie s e e e o

Bank Notes in circulation
“ Cash Deposited . . . .

Bearinginterast . . . ... ..............

Not bearing interest . . ., .. .........

Balances due to other Banks.

“ Dividends unpaid. . Sl v ba ke 5 ILE

Semi-Annual Dividend, payable 1st June, 1872 . . ... ...

Reserved for interest, due . .. ... ........... . . .
2 Romtive ant 1y ol ke ol st e e
“ Profit and Loss Account S.lsks b i ms Nt arre e .
Indirect Liabilities on current

Bills of Exchange £130476 7 7.
ASSETS,

By coimandbullion. ... .............0 ... ...,

l’vmilriull L R R R e

Notes and ('lll‘nl'l(‘,\ of other Banks .

Balances due l:‘\' LT L R Bt QS

Government Bonds. . ..........

Real Estate belonzing to the Baok . ...,

Amount of debts due to the Bank, viz :—

Notes and Bills discounted andcurrent . . . . . .. .....
Notes and Bills overdue and secured by mortgage, &:.
Call loans .

Notes and bills overdue and not specially secured (estimated 1

Quebee Bank,
Quebec, 20th May, 1872,

STATICOMENT.

$1.915920 00
0 Sy a1 1,272 824 00
...... 2.556.909 02
...... $1,746,280 25
810,628 77
...... 123,476 29
PRI e 1,686 13
76,219 45
L I AL R A 3955 17
. W e Wk 200060 00
..... 23,987 24
86217977 60
e s——
T . 8260115 55
¢ 283 603 00
" 103,429 82 $647.148 37
......... 282997 95
. 148,433 33
........... Y0314 92
ik . 34807577 96
79313 70
S 135,031 91

088, none) 27,159 46 $5,049.083 03
$6,217,977 60
———

J. STEVENSON,

Cashier,
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PROCEEDINGS

OF THE
FIFTY-FOURTH ANNUAL GENERAL MEETING OF THE SHAREHOLDERS

Held at the Banking House, on Monday the 3rd June, 1872.

Present: —His Excelleney the Lieut.-Governor Sir N. F. Belleau, Revd. W. B. Clark, Abraham
Joeph, W. W, Scott, J. W, nry, W. L. Carter, John Laird, James Hossack, A. F. A, Knight, Gooree
Hall, Hogh Dovlin, G. O. Staart, Q. C., W. Walker, W, Withall, R. H. Smith, T. H. Dunn, Vital T'étu,
T. II. Grant, R. Pope, . Johnston, H. Fry, J. J. Foote, H. 8. Scott, C. Humilton, M. Wheatley Anderson,
and C. R. O Cornor, Esquires,

Gzo. O. Sruarr, Fsq., Q. C., was called to the chair, and R. Porz, Esq., was requested to aet
as Sccretary.

W. Withall] Exq., Vies P sident, in the absence of the President, read the Report of the Directors

and J. Stevenson, Esy., Cashier, read the statement of the affairs of the Bank as on the 20th May 1872,
Moved by GEORGE HALL, Esq., seconded by H. DEVLIN, Esq., and resolved :
“That the Report now read be received, adopted and printed for distribution among the Shareholders,”
Moved by Revp. W. B. CLARK] seconded by JAMES HEOSSACK, Esq., and resolved :
“That the thanks of the meeting be presented to the i‘resident, Vice-President and Directors for their
seviees during the year.”
Moved by W. W. 8COTT, Esq., seconded by A. JOSEPH, Esq., and resolved :
“That the thanks of the meeting be given to the Cashier, the Managers, Agents and other offizers
of the Bauk fur the eflicicnt performance of their respective duties.”
Moved by H. 8. SCOTT, Esq., seconded by W. WALKER, E+«q., and resolved :
¢ That the Ballot box be now opened and remain open till two o'clock this day, for the receipt of ballot-
ickets for the eleetion of Directors, and that George Hall and C. Hamilton, Esqnires, do act as serutine>rs.

The chairman read the report of the Scratineers shewing that the following gentlemen were duly elected
Dircctors for the ensuing year : —
JAMES G. ROSS, Esq,
W. WITHALL, i
o His ExceLiescy Sie N. F. BELLEAU, Kur,
HENRY FRY, E-q,
T B DUNN;. ¥
R. H, SMITH, ¢
A. F. A. KNIGHT, Esq,

Moved by R. H. SMITH, Esq., seconded by T. H. DUNN, Esq., and resolved :

“ That the tlhanks of this meeting be and are hereby tendered to the Secretary and to the scrutineers
for their services.”

G. O. Stuart, Esq., having left the Chair, Geo. Hall, Esq., was requested to fill his place, and it was
Moved by HENRY FRY, Esq., seconded by JOHN LAIRD, Esq., and resolved :

“ That the thanks of the meeting are due, and are hercby given to Geo. O. Stuart, Esq., Q. C., for
his able conduct in the Chair.”




