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intents and purposes an Upper Province institu-
tion ; it was organized and chartered as such ; all
or nearly all the deposits are held in the Upper
Province ; the circulation is exclusively confined
to the West; and the general business of the
bank has the same limits. The removal of the
Head Office to: Toronto would tend to foster and
extend the comnection already existing ;
it would enable the shareholders to select a more
{nfluential Board of Directors which would have

it unnecessary to close any of the agencies already
established, besides promoting the general inter-
ests of the Bank.' On the other hand, a removal
to Montreal would involte the necessity of form-
ing new connections ; the withdrawal of capital
from the West ; and tho formation of a Board of
Directors prepossessed in favor of Montreal
interests, if not hostile ‘to Western interests.
We might dilate on these points, but we prefer
to let them speak for themselves.

BUCHANAN, HOPE & CO'S SUSPENSION.

Tue suspension of a commercial house of old
mm,mh-m«mmnm&m,
has naturally attracted s great deal of attention
in business circles, and furnished rumor with an
opportunity for the display of its powers, which
it has not failed to improve. The doubts ex-
pressed as to the position of this or that firm
draw their origin from the same source, and as
the idle stories put in circulation refer to some of
our best houses, it is desirable to explain the
cause of Messrs. Buchanan, Hope & Co's failure.
It is not our province to pry into the affairs of a
commercial house, or to drag useles details into
p::ic;oda, but there are certain occasions
w! is imperative for the general
to discuss matters with which we wonldnt'r:
not deal. At the present time, the failure of
Bnchnnm,ﬂope&Co.wonldAppmr,to-yﬂu
least of it, strange, were explanations not forth-

this season. Money is plentiful; our retail
dealers are in good spirits ; our wholesale houses
mbuyndbpdnl;udmhr-a:mm
such prices for what they have to sell as to Jeave
no excuse for even the stereotyped grumble.
ui-,oleo-m..ﬁlnlt-mutognu.u
the facts connected with.the failure of the house

'to which we have referred ; but, we think, we
are in possession of sufficient to account for it
fully. About fifteen years ago two gentlemen,
who had entered the firm witheut any or with very
little capital, retired and drew no less than
£120,000 out of the concern. Mr. Harris, on
becoming & wmember of the firm, put in
$90,000. At his death he left his property to his
nephews and neices, but the business went on,
Mr. Hatris's money being retained in it. On the

of Mr. Harris's heirs for 4 statement,
it was alleged thet the firm had lost more than
onehalfofthe sum. Thereuponabill wasfiled in the
Court of Chancery for an account to be taken of
partnership affairs, which has since been
by the Court. Several offers of com-
ise were made but the parties could not
the terms. ‘
These circumstances,  connected with some
differences that existed between the members of
the firm, led to the determination to suspend, and
the fact that a large amount of bad debts had
accumulated, while the capital had been seriously
impaired by drains upon it, rendered the step an
actual necessity, sooner or later. The liabilities
are variously estimated : some say a million
and a half of dollars, and others two millions.
It was reported that the Commercial Bank was
heavily in with the firm, but the announcement
has been made that good ecommercial paper is held
for most of the advances. It is further stated
that the senior partner of the Hamilton firm had
little or no interest in the Montreal house. Com-
mercial ouses should bear in mind that it is pos-
sible to overload their eredit too much, and that
the withdrawal of capital, er costly changes in
the constitution of a firm, may be fraught with
the greatest danger.

——-——————
HEALTH AND LONGEVITY IN CANADA.
Wk find spme intecesting statéments as to
health and longevity in Canada, in a paper read
by Dr. Canniff, of Belleville, at the late Inter-
national Medical Congress in Paris. He alleges
that mortality is far greater among the Indian
tribes that still lead a nemadic life than among
those which have been domesticated. He concludes
that the aborigines of Canada do not manifest a
natiral disposition to degenerate, but, with the
same advantages of living as the whites in similar
circumstances as to comtort, they show no unus-
ual proneness to comsumption. The average
longevity of the French Canadians is said to be
great. Among the descendants of the first set-
tlers of Western Canada longevity is remarkably
great, a large number reaching not only seventy
years of age, but eighty, ninety, and even & hun-
dred. Consumption is no more frequent among
them than among the inhabitants of European
birth. ltdounot.mthtindivﬂuhp‘
disposed to tuberculous diseases are likely to suf-
fer by coming to Canada. On the X
many, with the symptoms of incipient Tubereul-
wdsimmﬂyb.‘udbymm

F

il

'Wlhnreeeindsprinud copy of the report
presented at the late annual meeting of the
Provincial Insurance Company, but too late for
insertion in this number.

the 30th June last amounted to 15,616 acres

has, by last accounts, been cleared, leaving 2,000

of timber has been made by relatives of the com,
pany’s officials in Torento ; and that some settlers
were selling their lands and moving to the United
States. After a stormy meeting of five hours

duration the report was adopted.
g o 7 <53
TEMENT of the Revenue
d p?m-udrm:.ln'

N. B.—The month of
Revenues of Nova Scotia and New Brunswick, from
July 1st, viz.: $477,411.95 and the e of
Nova Scotia for the same period, viz. : 708.47.

TrapE Rerurss or New Bruwswick.—-The
Annual Returns of Trade and Navigation of New
Brunswick for the year 1866 are published. We
make the following extracts : —

“Our csahhleﬂ-yheh-l-
il R, 4 g 4,402,803, cntnnt §3,001. 965 in
1865. Produce 'g-h--d -50“

i
i
i
4
137 ;

WE‘L“ nl-n I&aﬂlﬁ-
ova Secotia » w
071,463 1 !u.”?hh:hde&-"m value of
d:‘.' st fum haported Dem e Wesk
Indies through Nova Scotia. The value of our direct
AT B T
onlyu..‘ at on the N Bhore of the
im h 1806 was 129,197 E'u,m:
1 From Barbadoes, against
.IG,NLI! 1865. -Pm‘-“ -uhm Rico the
B B e ot e e
:-ﬂdnn 67,

.
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b}
L

-
;
!
:
£

THE semi-amnual meeting of this Company wag 3
held in London, Eng., on the 7th Septt Thé
u-mua-w-hduyqr

Ia ::
THE CANADIAN D EMMIGRATION
SRy P

£

The whole quantity of land that was to be cleared
by the company was 2,900 acres, of which 888

acres to be cleared in the next three years. Mr
Guerney, a large shareholder, complained that
the directors in London and Toronto had sinee
the formation of the company expended no lesss
sum than £14,000 out of a capital of £60,000;
that the management was bad; that purchases
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STOCIK AND BOND REPORT. 1
. he quotations given are those of the following dates :—Toronfo, Oct. 10; Montreal, Oct. 9; Quebee, Oct. 7 ; Malifax, Sepd. 35 ; S Juhn,Bopt. 0; London (Eng.), Sep. 38
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Alex. W, Seott,
IllUlAlcl AND COMMISSION AQIBT.
%7 Bzovorp Row,

HBALIPAX, NOVA SCOTIA.

 Portable Fire Extinguisher.
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ASSURANCE COMPANY.

BEAD OFFICE:
CORNER OF CHURCH AND COURT STREETS,
TORONTO.

BOARD .—-‘_-M:

-

Hon. G. W.

MLC,FA :
) - J.ql.hh.
* Hon W. : G. P. Ridout,
Richard 8. Esq, |E H Rutherford, Bsq.,
‘,1 L. Esq,

Governor

navigation.
established in the cities, towns, and
mmtm
THOS. WM. BIRCHALL,
Managing Director.

Provinecial Insurance Company
OF CANADA.

FOR
H!l, LIFE, AND MARINE INSURANCE.
INCORPORATED BY ACT OF PARLIAMENT, 1849,
HEAD OFFICE, TORONTO STREET, TORONTO.

. DIRECTORS !
HON. J. HILLYARD CAMERON, M. P.P.,
President.
LEWIS MOFFATT, ESQ,,
Vice-President.
George Duggan, Esq., | W. J. MeDonell, Esq.,
John Cameron, Esq., Clrbt?h. Esq.
Al Morrison, MPP. | MR iq,
CM b'.:., J. Ieoa.h,b:."
and Secretary :
CROCKER, ESQ,
Assistant Secretary :
DONOUGH O'BRIEN ESQ.

Bolicitors :
MESSRS. DUGGAN & BURNS.

JAMES

"

HIS Paper is printed from Messrs. Miller & Richards’
T Extra hard metal Type, sold by -
W. HALLEY,
83 Bay Street, Toronto.

e

THE
Toronto Mutual Fire Insurance

following are some of its special advantages :
STRIOTLY CANADIAN MANAGEMENT, -*dl busi-
F_:‘:“Mhihw ecase and
Tures-Fourras or THE PRorits of the Company upon
the “With ol " system, every five
on
years. The next division is in 1870.

um rnA-.lht.h--n-ﬁ- n::hﬂh,n soomer,
discount for unexpired time. 3 .

4

Office in Toronte, TomowTo STREET.
aug 15 E. BRADBURNE, Agent.

Vietoria Mutual
FIRE INSURANCE COMPANY OF CANADA.

BUSINESS STRICTLY MUTUAL.

GEORGE H. MILLS, President,
W. D. BARKER, Secretary.

CHARLES MAGRATH, ESQUIRE,

Vice-President.

B. HALDAN,
Secretary.

WILLIAM BLIGHT,
Fire inspector.
CAPTAIN J. J. DOUGLAS,
Marine Inspector.
National Unlon Life Assurancs

COMPANY,

Of London, England.

MD,FR

With power to incfease to One Million Sterling, =

LOCAL BOARD OF REFERENCE:
JAMES RICHARDSON, M. D, M. R C. &, England.
JAMES ROSS, M.D,,LLC.W.and L M. C.
GEORGE P. DeGRASSI, M. B.
GENERAL AGENTY FOR DOMINION OF CANADA

SCOTT & DeGRASSI,
aug 15-tf Ontario Hall, Church Street, Toronto.

&& District, Local and Travelling Agents wanted.

Philip Browne & Co.

TOCK, MONEY AND EXCHANGE BROKERS.
ESTATE AND COMMISSION AGENTS

Advances -lo_n Securities.
Wo. 67 Yowan Srawr,

(South of King Street,)
TORONTO.

" Netary Publia
J. T.& W. Pennock,

g YT AT

A. Booker,
UCTIONEER and General Commission
Office and Sale Gibb's new
Notre Dame street,

JAMES BROWNE.
augls

15 ‘-

James E. Smith,

Cou  of Church ' and Colborne streets, h-utz

Aal-l- Fire Insuaance Com City ;
Glasgow Life, the Phonix Mutual s .3
Company, of Hartford, Conn sept 15

£y R. C. Hamilton & éol,
DUCE Commission Merchants, Lower Water street,
P Halifax, NovaScotia. ".:. 15




