o

THE MONETARY TIMES
Trgde Review and Insurance Chroniclé
‘OF CANADA

ESTABLISHED 1867 e

A Weekly newspaper devoted to the.
interests of Flnance, . Commerce, Manu-
facturers, lnsurance, Banks, Railways,
Navigation, Mines, Investment, Publim
Companies, and Joint Stock Enterprises

(Index to)Volume 47

*
JULY — DECEMBER — 1911 A

The Monetary Times was established in’
1867, the year of Confederation. It ab-
sorbed in 1869 The Intercolonial Journa{
of Commerce, of Montreal; in 1870,
The Trade Review, of Montreal and 7
The Toronto Journal of . Commerce; /

“As _ Old as Confederation” |_ | B RARY

§ 110152
l mv&asm OF Toaom

THE MONETARY TIMES

/”* Head Office : 62 Church St., Toronto
MONTREAL- | QINNIPEG |




EDITORIAL.
Amalgamated Asbestos Col:por-
B - sesibuibsedidivrisess
Australia, Canadian Bank for.

Australia’s Commonwealth Bank

Bank Figures, Halifax and Its
Bank’s Position in Famous Suit
Big Gold Shipments ..........
Biggest Combine in the World,
B 1 i Eevbibs T
Both Appear in Season
Breaking the Trusts ..........
Britain, Germany, the United
States and our Trade ......
British Preference. The ......
British Preference, Position of
N sk ok i cl ok
Cabinet Considerations, Some.
~Lanada’s Fire Waste .........
Canadian Bank for Australia..
Canadian  Guardisn Life Insur-
ance Company '.............
Canadian Northern Loan .....
Canadian Provincial Securities.
Canadian Wheat Through Can-
B . o RSl R GRS
Central Railway of Canada ...
Champ Clark and His Humor.
Coal Company’s Anxiety, A ..
Combine Legislation __.......
Conditions in Canada ....,...
Credit, Crops and Commerce.

Destructive Fires, Cost of ....
Development Commission - for
Northern Ontario ..........:
Empire Trade, Roval Commis-
BT s NI ol IR
English Investor, The ........
Enlarge the Welland Canal
Existing Danger, An
Exporters and
Houses .....

Commission

Farming as a High Profession
Finance ind Peace ........ e
Financial Agent for Montreal .-
Financial House-cleaning, Need

for_ B Shvdlitis s dow st stossce
Fire Insurance Rates
Fiscal

tions

Agents for (.tvFlota-

Georgian Bay Canal ...... D
German Trade With Canada ..
Giving. Good Names
Giving Money

Nagees. ........
Gold in Manitoba
Good. Advice

and Giving

Hahfaxr‘)_ﬁnd Its Bank Figures.
High Prices and Value of Gold
Hudson Bay

“India and the Silver- Market. ..

Indians and Their Plice iy
Insurance Deal of NI'N‘_ An-
other

Internati nal Rendezvous, An..
‘Krrpin; Up to Pate

Life Insurance Up-to-Date
Loans on Life Insurance
cies

Manitoba
pany
Mining

Pressed Brick Com-
Investments apd Min.
ng F,n:inevy’, ..... Bdstosiie
Misunderstood :

Need for a Financial' House-
< ll'tln ng . .
Need for Salvage Cq)rpi-

Need of Skilled Labor

THE MONETARY. TIMES Index, Vol. XLVII.
. —
i
PAGE PAGE
PAGE T e O R PR ey 810 Bank Burglaries and Forgeries :
““No”" to Teronto Tubes ..... T R T, TR e 2342, 2423, 2517, 2616, 27352
2110 Northern Ontario ......... 41 1809 Bank Capital and the Crops .. 813
2309 Northern Ontario, Develop- Bank Clearing House for Fort
2709 ment Commission for iees ASNO WNBEN - ..ilcdhsssbss it 817
: Banks, Double Liability Clause 1613
2009 Only the Beginning .4 ...... 700 Banks in Western Canada are ;
1611 Opposition to Toronto Tube T PR S TR G 2134
2210 T SRS CRECTRR c s kians N Banking and Currency Reform
i in United States ..........., 2618
2609 Porcupine, Official Report on. 800 Banking in the United States.. 637
2610 Pulp and Paper Industry ... 1510 Banque Internationale Du Can-
1911 Pulp and Paper.Manufacturing 309 ada .i... Nad oo broin.s bpsarng 354
Banque Internationale Opens 3
500 Real Estate Speculation ...... 2610 RS, N osbeiniyaivindingd 1711
1810 Reciprocity, The Defeat of 1328 Bank of Calgary Scheme ]
Royal Commission on - Empire IO (... i 2623
1511 ;¢ AR N e £ 109 Bank of Egypt Suspends Pay-
; IR Sdviacssdeonseirsdnngd ‘1412
1609 Silver Market, India and the.. 1010 Banks Raise Rate, Five Euro-
1209 Some Cabinet Considerations 1609 PRl s aliai s st ennt 1326
2309 Some Practical Work ....... 411 Banks Position in Famous Suit 1611
South America,” Trade With Bank Rates in Germany ...... 1422
1311 fosonwimellabiissaines .. 1709, 1810 Banks Should Have Night Offi-
2509 Spence? How Fares it with - T BRI Tl I 2517
2610 3% SR SR 1810 Bank Statement For May,
June, July, August, Septem-
1109 Toronto’s Extravagant Imagin- ber, October, November
810 N v i Dy s hies 2300 -3113-4-5, 515, 913-4-5, 1316-
2011 Toronto Tubes so VP abeninee s 2110 ]4.8.()‘ 18}7.8.9' 22[6_7-8'
910 ot Sulss-and. Bumaming ) - le Rl 2712-18-19
1410 RN L 2610 Bank Stock Issues ........... 2628
2411 Toronto Tube Railway, Oppo- Bankers’ Association, Meeting
i5to SIIOR 80 ...concovnionrinves 2510 ks il BEE 1 SR R e 2034
Toronto is Not Ready for Tubes 2011 Banking in Canada .......... 322
181 Trade With South America Banking in Great Britain ..... 2014
------ e enctee o 1709, 1810 - Big Merger, Another ......... 1713
1110 Trusts, Breaking the ..... ... 1911 Poreham Goes to London,
Trust Legislation ........... 1500 B S T iadilessdlcsan bomn o 1717
Tui_'w Railways Financjally Breaking the Trusts .......... 1911
1;(;; Unsuccessfal -............... 22%0 British and Colonial Land and
o Securities Company ........ 526
2410 Undesirable Promotion. Another 2109 British Capital for Lumber Mill 718
s Unfortunate Pressed: Brick British Capital for the West .. 614
Company ......... Ve ne s 2209 British Capital in Canadian
Itio Unlicensed Insurance ...... .. 910 Industries | ... 0. 1522
itish "Capitalist our the
1210 Waiting Yearp for Favor ..... 810 Br\‘\':;‘: c.d_pt tasstoTr( 514
1359 Western Canada ......0....... 610 British Columbia Electric Rail- .
nad Western Crops, of the ..2210, 2412 ISR e R o 2424
5 What We Pay for Hustle ...... 1900 British Columbia Electric Rail-
409 When Judicial Doctors Disagree 1710 way Pranchise ..v.......... vo. 3936
710 Whyte, Sir W bed : itis ; i
b Y70 OMF. WHL. +..% . icunae.. 1009 British Consols,. Low Price of 1015
s Winter Employment,” Problem British Investors Demand Bet-
1310 “,Of. il - ek s ittt 2710 ter Rates of Interest ........ 117
: orkmen’s Compensation 1924 British National Debt ........ 642
2510 o " Bully and the Boy ............ 2213
1400 j
2310 FINANCE AND ECONOMICS. =
Calgary, Bank of ........ 2322, 20623
2601 Actuaries, Institute of .......° 1253 Canada Bread Company...328, 630
510 Adverse Protection ........... 2427 Canada’s ‘Cabinet Ministers ... 1614
2411 \eroplanes and Automobiles 2012 fCanada’s Clause in Anglo-
411 Alberta, Bank of |............. 22315 Japanese Treaty .. .......... 421
2010 Alberta Provincd Sues Bank 1630 Conadt’s Olalile ... .. .0.....5 711
Amalgamated Ajbestos Corpor- Canada’s Finances ........... 1812
2009 ation . vs ol o 2110, 2129 Canada’s Finance in London.. 448
710 Amalgamated Asbestos, Dole Canada is a Potential Market
600 ful Seworyof ... 0. ... . SRR YT for Machinesy .............. 2018
American  Capitalists in the Canadian Bank, . British and
1010 Wes: o un i I s i 122 Foreign Capital ............ 611
1610 American  Fruit Merger Com- Canadjan Bank for Australia.. 2300
e T PR MMt e 460 Canadian Car & Foundry Com-
1611 American Postal Savings PY cecveansanias i 2313, 2423
1010 Banks, . Prospects of el 1328 Canadian Charters for Foreign
Analysis of Tramway Merger. 1715 BRieRpEioes ... iiiiiinas . 1313
1010 Ancient Order of United Work- Canadian Echoes of English
en e ape 2612 ook Smesh .. .L.ilioalk 715
1310 Another Amalgamation ... ..- 651 Canadian Fairbanks Company,
\nother Branch for Touche & e O o ey . A 651
909 Company P cheenst 1828 Canadian Flotations Abroad.. 1414
1410 Appreciation of - Stock Values. 130 Canadian Flotatiqns in London :
\rgentina is Also a Magnet. 513 for July,iAugust, September, b
August Bank Statement ol 2808 October ..022, 1025, 1521, 1921
2200 August - Speculative “and Invest. Canadian * Industries, British
. ment Offerings 1024 Capltal 38 ...he il 1522
910 . Canadian Insurance Companies
1531 Sank \\\,”\ fo Sale 822 and the Banks, by H. M. P.
2310 Bank Balances claimed . 328 Eckardt : MEERe e
“‘l(“‘lk .““"f hes’ Opened and Canadian  Locomotive Company 2721
osed During June, July, S \ . i
4% August. September, October ('m"df‘m Pacific Rights ...... 2622
v B oy e Canadian Pacific Stock cessees 836
1511 BRI e - gy Qnadian Provincial Securifies. 2610
........... 1521, 1921, 2415 .1\;\1(31 Applicatiofis in London “2715




8l

752
813

817

613

134

618
637

354

711 ;

h23
§12
326
181
122

17

Index, Yol. XLVIIL.

%

PAGE

Capital Investments in Canaca

(8) Municipal Borrowings mn
" London, (g) British Capital

and Canadlan Railroaas,

(10) Industrial Investmcnts

in Canada, (11) Land and

Lumber Investments in Can-

ada, (12) Investments 1n
Canadian  Mines, (13) Cana-
dian Banks, British and For-
eign Capital, (14) Canada’s
Credit, (15) New Capital
From Immigration..212-511-

..... N ss st et s s nREEIDTIY-00
Canadian Light, Heat and
Power Compapy .........-.. 2317

Canadian \ortljdrn Loast ... 2500
Canadian Pacifi Railway An-

nual Meeting ............... 1526
Canadian Pacific Railway Ke-

PP | Sesicsssansinadhng 1027, 1053
Canadian Provincial Secunues 1922
Capital for British Columbia.. 2318
Capitalization of United States

Railway Property ........... 542
Cedar Rapids Power Company. 544
Central Railway, -More About 2

PR SR St S - 025, 034
sChanges Among Jewellery

HOWES . ..ccisersivesuninisa 1519
Charing Cross Bank .......... 121
Chartered Accountants Meet... 415
Clearing House Returns (see

eVeLy MBMB) ... iteninevin
Clouston, Bart.. Sir Edward... 2421
Combine Legislation ......... 1410
Company Promoting .......... 2618
Cost Accounting .............: 2425
Credit, Crops and Commerce.. . 1510
Critics at Home and Abroad.. 2518
Crop- Conditions Are Satisfac-

Uy  Jiciccesescissobmungevp 416
Dairy Companies Amalgamate,

BIIED | ovsiivvia s iiiienna J012
Diamond Vale Company ...... 722
Dividend Changes for July,

August, November. .622, 1024, 2415
Dominion: Chartered Account-

dnts ASSOCIAION ....ccoieees wigQ
Domjnion Association of Chart-

ered Accountants Convention ;1212
Dominion Finances ........... 1712
Dominion Government Savings

Bank (see every issue) .....
Dominion Note Circulation by

H. M. P. Eckardt S 1315
Dominion. of Canada -True'

COTPOLation .....ithseenssss 1112
Dominion Sawmills and Lumber

Company, Limited ......... 271
Deminion Steel: Corporation :

....................... 742, 920
Double Liability Clause Can

Be Enforced Abroad ........ 1613
Eastern Townships Bank Ab-

T MRS SRS P e 2627, 2713
East Kootenay Mills Merger.. 319
Eckardt on Starting ‘a Bank in

S Small Villige ... .civcmns 1918
Efficiency in Accounting ...... 2023
Egypt, Bank of, Suspends Pay-

T TR SR AN PR M S 1412
Electric -Railway Promoters in

TIN5l vl 2316
Electric Railway Securities .. 1922
Emergency Bank Circulation

...................... 2026, 32128
English Bank Smash, Canadian
Echosi ol . ....he vl 715
English Companies With Cana-
dian Interests ....7......... 1813
English  Engincer Finding
Canadian Schemes .......... 1428
English Investor, The ........ 1527
Envelope - Combine ........... 2424
European and Other Railroads,

New Issue of Capital for ... 323
Evolution of Currencies ...... 2245
Fairbanks-Morse Mcrger ..... 1036
Farmers Bank Affairs .1520, 2736

TH,A\io\ET-\R‘( Tl\lES 3
; PAGE PAGE
Farmers Bank Arrest, Another 1322 Manitoba Pr«sscd Brick Com- ?
Farmers Bank Case ...... 452, 2234 pany ..1717;i1819, 2017, 2200, 2213
Farmers Bank Depositors Peti- s * mnoln Tclq}!{pm Rates Are

CTTRE T T e TR R 2037 Increasedl’ .08 .............. 2617
Farmers Bank Double Liability 1319 Maple Leaf Milling Company-. 2221
Farmers Bank Relief Commiittee 1423 Maple Leaf Milling Company,
Farmers - Bank Shareholders® Visit to Blangy .. .. 2136

.Contest BURY ;. .ssi6dsnn 1934 Maritime Provinces, (nhnmd
Finance and Peace ........... 1300 Possibilities of the .......... 1311
F_mancgs of United States .... "™ 636 ‘Mason, Late ) H.....; 2821
Financial Agent for Montreal.. 1327 "May Bank Sta!tment ........ :11-:4-5
Financial Housecleaning, Need Mergers Day B Day ........ 1013

.for " R e SRR ARG, ey 2400 Mexican (’ompamm With Can-

Five European Banks Raise adian CHartees ............. 2018

T - s i sivsismiins voskinat U Milline \lerger B i 121
Foreign Capital for Canadian Misuse of WO[d Trust in Com-

BRIRE | o iR sin v thak 1414 pany Tillestil . ............. 1219
Foreign Financiers and British ° Monetary Legiahnon Plan of. 1822

T R RS e e 421 Montreal Appaints Fiscal Agent 1830
Forger Certified Cheques 1714 Montreal Asgﬁur Makeq Re-
French Capital Interested in | POTT - . B . .o 613 -

e B 514 Montreal Chiﬂ’gted Accountants® - ;
FrencH Money, Inflow of ..... 252 iy 1854 -
Fyshe, The Late Thomas 2317 :

. M 1 & ‘ d L .

Gartes [Dead, Johti W. .....5. 743 ontreal SRtiys and Lauren- '
Gas Merger, Companies in & 2119 “"de lllelt._)rganua.mn """"" ”22
Gas in Montreal, Price of ..... 2212 “ontreal ]:;i‘a kCo """ st
German Monetary Commission. 525 3 cagd . Sl(:c pesal
Gold in Manitob#” ............ 2 ies Entitled ito Vote ........ 1915

- : R Montreal Strbdr Railwa 1126
Gold Shipments, Big ........ 2210\ 1228 6i8, 8\' g
Governments and Grand Trunk : - 20'3:3‘ 2'“; '”lss’ ;3:2’ 2914

EEE - i rrynseeninat 2120 bl b+ 5
Grand Trunk Issue in London. 2013 nomrea: "?*':lepﬁonevkates . v
Grand . Trunk Pacific and- Gov- \{nmrea Mway Merger ... 1715

BERENRR - ciseas it sei 2120 ontreal Wa !dt pPupply ... 77
Grand Trunk Railway Results. 2114 M(éntreal g dter .and  Power

;. : a ompanya th ......... 1430

; orocco rkets .....
Halifax and Its Bank Figures: 2009 Mongagc:n wt:‘g“ma F::’:n l;?g
Haynes, Optimistic | Promoter, Mount Roydl Hatel Bonds .... 716

Allan ............ PETEIRTTe 2441 Municipal Borrowings in
History of Bank of England .. 1014 London ui It
Honor for Canadian Banker .. 32243 .
“-‘(‘)‘lr:?é:'i)”‘r“‘v System, Cost of - \augat:on .Mﬂ’iter ........... L ek

"""""""""" 9 \Iew Bank May: Start Business 836 - .
: = i : * . New Comphbs... 2623
Immigration, New Capital From 811 \Teu Stock ]s;‘” by Domlnlon
Imperial Canadian Trust Bank ° .§8 B .. ... i 124

Company .............u.i.. 2319 Nickel Industtg ‘of Ontario ... 2022
Inldind Revenue Report’ ....... 2019 Northern E’phg’u()n Company 1417
Internationale Opens Doors, Northwestéth Goal and Coke '

La Banque ..:.occovasvirons 1711 Corporation ,:. .............. 2020
Interest Which Canada Pays... 18517 November "ik St atement..2712- -18-10
International Harvester Com- : 2

PANY . aeviiciiniciariasaeas 533 ()‘hgmons Q! Investment
International Nickel Company. 851 Bankers Q, Tkﬂr Clients .. 423
Internmational - Nickel Voting Obsolete ,gm"'g.n Securities. 1033

TR ... iiisnrmnnssiscode 1355 October Ba#ik Statement. . ... 22!64-8
Industrial Investments in Can- Ontario Hgdm—’ﬂ:rmc Com-.

ada L.d. e e cHrrascasasens 311 m1<<mn gl Flha:n('f‘ﬂ ......... lszs
Interlock Fm:m(‘lZ Systems, Ottawa’s Flhangal Position ‘1z

Tentdeney 105 .4 4..v000s 821 .
International Millihg Company. 321 Packing Hohe.e Merger ....... 1712
lavestment in Canadian Provi- People’s Rax]ﬁq Promoter in

cial Securities ............%. 2514 Trouble’ e s Bigg - crobonnnnns 2316

5 Post Officé S&vlmre Bank Ac-
Jewellery  Houses, Changes count (5& every issue)

T TR R RN R 1519 ‘Power \‘lctger Hew ........... 2614
July Dividends ............... RS Pressed Brigk FArrc- Rt R 2017
June Bank Statement ........ 515-6-7 Price of iGas in Montreal . .... 2212
July Bank Statement ......... 013-4-5 Provincial Cn-np‘nmm, Licenses 415§

Provincial s:cretar\ s Report.. 614

C est-
La Rose Surplus' .......... ol 1826 Pr::::t '?rl‘ ::%mci _ ]nv “ 2514
Lake of the Woods Milling Pryce Jones (Qanada) Limited 2323

Company .......%..ccuvsen 513 Public  Utility Compam. PRI 3
Lake Superior Corporation YR Columhaa '''''' - 2924

Prom:ecs of .....i.iiiiann. 1618 Public *'t“llxp (”mml“mn
Land Values, Scientific Assess- Judgment: .L:i... 2115

ment of ........... g 1054 PuBlic (ti!mcs '(‘nmmls-mn 2
Largest Bank Merger in Canada 2713 and the Mm.(fcal Street Rail-
Laurentide and Montreal Cot- way -+ -130

tons Reorganization ........ 1428 "o R :
Lloyds Bank in Canada ...... 122 ~ A tHes Field s 1
Liyods Bank of Canada..1822, 623  Quepes "c’.'-’é 4l f;PR,.f{wa\. Fae
Lloyd’s and the Farmers Ban()k 5 sorption af - AR AR 1127

o Gan S et = s 41 1824 =
Lloyds of London ......... . 2313 Quebec's [acgy .- -is _—
Lloyds, Suit Against ......... 1824 Railway and Co,mpanv Earn-
Loan Companies Will Amalga- L ings (m.,} every issue) .....

S B RS O R SR 819 - Real "a(; C‘amb!ing, will
London Market, The ......... 11 Stop - iR Bl ddeerarnnn 2712°
Low Prices of British Consolss 1015 Real F«meg St eculanon zoto, 2622




Reciprocity and
Trade Relations

Canada’s

Rejection of Municipal Bond
o YRR RS DGR i

Revenue of Dominion Shows
Increase

Rio de Janeirg Light | and
Power Company ks
Rise in Farm Land Values

Royal Bank Will Absorb Col-
onial Bank ik ks v
Sardine Industry for Maritime

PR ... i
Scientific Assessment of Land
Values

Scotch Banker Pleased With
Canada " I e s 2o e ivies
September Bank Statement

PAGE
1118
2129

312

1727, 1817-89

Shareholders Are Dissatisfied.. 1612
Shawinigan Water and Power
Company . e S 241
Shoe Company Welcomes In-
vestigation NN sy 3E0Y
Somé Things An Investor
Should Know - . 2515
Sovereign Bank Directors 1315
Sovereign Bank Failure 2414
Sovereign Bank Directors
Held Liable soiviaciassss - TAEY
Soyereign :Bank . Shareholders
Meeting ... 31
Spanish River Pulp and Paper
IS e NS 1727
Speculative and Invéstment Of-
ferings for June, July, Aug-
st September, October,
November...215, 622, -1024
LS }od 1521, 1921, 2415
Speculators and Sugar 1211
Standardization of Mining
Accounts : , 424
Stanley Mineril Springs Com-
pany, Limited, . . 554
Starting a Bank in a Small Vil-
lage, by H. M. P. Eckardt 1018
Statistics and Statisncs 6253
Statistics of the Unite d: States 1416
Steamship Merger . 2322
Sterling Bank Increases Capital’ 528
Sterline Trusts ( orporation 182
Suit Against Llovds 1824
Tax Reform League . 1135
Taxation Commission in Brit
ish Columbia b 161¢
Telephone Merger. Big 651
Tobacco Trust \Will Re-organize 53
Toronto Dairy Companies :
Am ]).' 1imate 1012
Toronto .Electgic Light ‘Com
pany, Executive® of = 21
Toronto and W innipeg Street
Railway 510
_[n.r mto R,nh\.u Stock 1 crease 853
s Toronto Street Railway 42
Training - the Canadian Bank
Clerk 4 . 2716
I'ravers Assumes Full Respon ;
Sibihity ' 21136
Trusts Hn"-k'ng the 1911
Trus l."‘\ lat n 1500
Trust Relation - of Officers to
Policyholders ~ 2025
Unclaimed Bank Balances 128
Union Bank Goes to Winnipeg :,’4
United Shoe Mac hinery Com-
pany . R STo= 1411
United States Steel (.”m:'.‘?;"\ -4
_ih Toronto ; T
Unired States Steel Corpora-
tion 504 o Bie 314, $53
\:irmrla Appoints Fiscal Agents 2530
Vrrdan_d Criticises { Canadian
Bakling " ... 912
“:arnimzt From Without ... 2618
“'estern Farm Mortgages ...] 018
Western Loan Companies Busi.
ness PP ) 1717

~ v

THE

MONETAR

Western Mileage of the Cana-

dian Pacific Railway ........
Western Real Estate Investments
Western Wheat Crop Estimate.

West’s New Outlet ...........
What Canada Will Spend.and
| A e St s L

Winnipeg and Toronto Street
Railways
Winnipeg’s Civic Estimates ...
Winnipeg Electric Railway Ne-
gotiations
Winnipeg Negotiating for Street
o SRR U O
Winnipeg Power Plant’ Ready.
Winnipee Railway Sold
Winnipeg Titles and Mortgage
Company
World’s Greatest Banks

Yukon Gold Fields

COMMERCE.

Aeroplares and Automobiles. .
American Arguments for Reci-
procity P 44
American Cotton Crop .
American Farmers Not Troub-
SR e RS IR L T
American Firms Get British
Columbia Contracts ........
American Paper Industry
American Railroad Results
Arsesc, Tron, Pyrites, Mica
\S.lh . P 1 S
Atlantic Steamship Rates ....
Average Condition of Field

('yup\
Beer. World’s Consumption of
Better Harbor Facilities for

Vancouver B ek
Bie Railroad Expansion in the
West - Sebes s SR Yepn g
Boot and Shoe Trade, World’s

Brick Lime, Stone, Cement

Brifain Is a Good Market

British' Columbia (see " every
1ssue) °

Britisil® Company Interested in

Fishing Industry :
British Trade Last Year
Iritish Wood Trade

Building Stones in Ontario
Bury’s New Position. Mi#

Canada and Argentina B
Canada Could Increase Her
Trade With Japan L

Canadals. Hardwood
Canada is a Potential

Market
for :Machinery Lossud
-anada’s Population
anada’s_Trade

"anada’s Trade With the World

PP

-anada’s. Water Powers ... ...
“anadian Australian Royal

Mail Line . AR S
Canadian | Manufacturers” As-

sociation

Canadian  Manufacturers’ As-
sociation’ Convention .
Canadian Manufacturers’ Ex-

ports of .
Canadian Northern Railway

Canadian Northern Railway in _

Peace R vey Region ...... Kt
Canadian Pacifiq Railway’s
" Farnings BRES: IR 1T
Canadian Pacific Railway in

Maine

Canadian Railway’s Prospects..
Canadian Trade, Openings for
Canadian Wheat Through Can-
adian Ports
Canadian Wood
Canned Corn

in Britain..413,

Y TIMES

PAGE

2711
2753
1113

418

529
1617
1825

326"
2511

Z(:H)
1314
1342
2118
1619

2120
[ P

1
4

' 4
]
<3
12

&

2018
1721
1823
2614
2318

1714
1620

ISI?“

1514

2016

— - — —

P

Canned Goods From Canada..
Cattle, New Field for Canadian

Cement, Annual Consumption

B! s icEiieriabalaint Pt oot
Collection of Accounts .......
Commercial Failures Are Few.
Condition of Field Crops .....
Conservation Commission Re-

. BN R T O S e

Cotton __Duck Manufacturers’

Suggestions to Canadians. ..
Cooperage Production Last Year
Copper, Iron and Steel
Credit, Crops and Commerce. .
Crop Conditionis Are Excellent.
Cron Conditions Are Satisfactory
Cron Conditions in the West. .
Crops in Europe
Crop Preliminary Estimate
Crop Reports Satisfactory

Decrease in Soo Earnings .
Defends Reciprocity, Sir Wilfrid
Dominion Crop Report

East Kootenay Mills Merger..
Edmonton - Development
Flevators at Montreal .......Y}
<Empire Trade Commission
Empire Trade, Royal Commis-
sion on
Encourage Trade With Austria
Experts of Canadian Manufac-
turers

Fall Trade Good in Western
Canada 74
Field Crops, Average Condition
DR S R R S T T
. Fishing Industry, British Com-

panv Interested .............
Five Coal Fields of Vancouver

I~l.|nd .....
Fixing the Boundaries .......
Foreign Trade of Ipternational

Harvester ..... g Aot SITENE

Forest Products of Canada

France, Trade With ..........
Friendly Competition for Can-
NER"s JPOEtS' .l

Fruit Crops .......

Georgian Bay Canal
German Trade With Canada ..
Government May Remove Coal

Y . b e #
Grand Trunk and Temiskam-

My RABWEYS . oheiivineae
Grand Trunk’s American Lines
Grand Trunk Pacific”” Must
Not Use Name ............
Grand Trunk Pacific, Progress
Bl 2= T SeanR SR Gl T e
Grand Trunk Pacific .........
Grand Trunk Railway’s Position
Grand Trunk Railway Results

Higher Prices for Raw Mater-
T SIS e e N 8 O
g B A 0 D FORSS OIS
‘Hud}onﬂ Bay
i DN SRS e 819,

rd
TFmplement Companies ° Unite
Sales Department

Industrial Census,

lmrr;yional Joint  Commis-
S0 NES B s st eolo P Ol o0 b bnsded

International Vaterways Com-
mission

Live Stoek Trade in Danger,
SN ... Ll ot
Locomotive Companies Busy. .
Lumber-Cut in New Brunswick
R T e SR M R
Lumber Industrv and Canadian
e SRS N e
Lumber Industry in British Col-
umbia is Unsatisfactory
Lumber Mills to be Closed

Index, Vol. XLVII.

¥
—

PAGR
1523
1412

g
1251
1522
1018

919

151
Ig1
2111
1510
618
416
921
714
543
821

043
828
2242

319
1714
-1126
2319

109
1254

1514

122y
1315
2619

1416
315
715
420
414

1721
113

1844
1400

537

1914
1319

2213
1612

411

2010
2114

2314
609

1724
" 519
|5|4‘i,
1211

1842

2516
154

1821

2613

1817
1624

191

Man
Mani
pan
Manu
Hod
Manu
Mark
Mark
Mica
Milea
Mino
Mone
Pre
Mont
Mont
Mont
M()O‘*
At
Most
Must
Tr

Natic
wa
Navij
New
New
Go
New

Onta
Onta
Ye:
Onta
Our
Cu
Outlc

Pana
Pater
Petr:
Pres:
S
Prog
cifi
Prop
Pl'()]’)4
for
Prop
Ma
Prop
Isl
Proje
We
Pulp
Pulp
Pulp
Ad
‘Pulp
Pulp
Pulp
ad.




Index, Vol. XLVIL

THE MONETARY

TIMES

3
- _::‘:*i; -

Lumber Used by Agricultural
It lcmont and Vehicle Man-
A 1( urers in Canada during

Manitoba Boundary Extension..

Manitoba Pressed Brick Com-
pany* 1717, 1919,

Manufacturers and Commission
Houses

Manufactory ? WWhat

Markets of Ninety Million

Markets of West Indies

Mica Industry, Status of

Mileage of Grand Trunk Pacific

Minor Minerals of Ontario

Monetary Times Opposes.
Proposed Reciprocity Pact...

Montreal Harbor Commission.

Montreal Harbor Report

Montreal May be Winter Port.

Moose Jaw, Things Humming
At

Most Favored "Nation Treaties.

Must Not Use Name Grand
Truhk Pacific

National Transcontinental Rail-
way

Navigation Merger

New Frunswick

New Brunswick - Business
Good

New Brunswick Will Interest
Ontario Fruit Farmers

New Incorporations (see every
. 1ssue)

New York Central Plans

Northern Ontario Fire Swept..

Northern Pacific Runs Its Own
Tramns to Winnipeg

Ontario Crop Reports.g17, 1043,

Ontario’s Lumber Cut Last
Year : :

Ontario’s Mineral Output iy

Our Neighbors Twenty Best
Customers

Outlook in British Columbia..

Panama Canal

Patent’ Medicine Exports

Petréleum. Preduction in Ontario

Pressed Brick. Company is
Silen: §

Progress of Grand Trunk: Pa-
cific

Proposed Electric Ttlm\m\

Proposed Steamship Comp.m_\
for St. John

Proposed Tariff Commission
May Investigate

Proposed Tunnel From Lulu
Island to Vancouver ....

Projected Railroad Lines in the
West

Pulp and Paper Industry

Pulp and Paper Manufacturing

Pulp and Paper Free, May
Admit

‘Pulp and Paper Positioh

Pulp Famine in Sweden

Pulpwood Production- of

Quebec  Central Rallua\. Ab-

®OT

Railway

Railway
States

Railway Mileage of the World.

Railway Rates for Millers .....

Railways and Western Crops..

Rank of Lumber Provinces

* Last Year

Reciprecity and Canada’s Trade
Relations

RC( pmcpv and th M %
ored Nations e Most Faw

o
rc onom"v
A\ .lf‘mge

~ West Indies,
* Western

Reciprocity Bill Passes lmtcd
States Senate

Reciprocity, The Defeat of

Rice Lewis & Son

Ross, Sir George on ‘I'rade with
South America

Royal Commission on  Empite

Salmon on theé Coast

Sardine Industry for Maritime

Provinces
Saskatchewan
Acreage
Shale Areas in New Brunswick
to be Developed
Should Be Raising Sheep
Soap Making Machinery Wanted
South America, Trade With, by
Sir George Ross
South -\menca Trade With
« 1700,
Species U ﬁed for I’ulpn 0od Last
Year
State Ironworks
South Wales
Steel in Saskatchewan
Strike Did Not Affect Trade..

Sugar Industry in the British’

West Indies
Sugar Refinery
Brunswick

Taft and Reciprocity

Threshing Reports .

Timber Exchange Opened ....

Timber Used by Minidg Com-
panies

Toronto Is Not Ready for Tubes

Trade of Canada Analysed

Trade of United Kingdom

Trade With France

Trade “Protection

Transportation Facilities in the

(N

Undeveloped Iron Resources of
Canada

United Kingdom, Trade

United States Cotton Crnp
Yield

United States Steel (Orporah(\n

Waterpowers Developed in Can-
ada

Markets of

Canada - (see every
issue) :

Western Boards of Trade

Western ~Mileage of the Cana-
dian Pacific Railway

Welland ~ Canal, Enlarge

Western Crops, Of the

" Western Crops, Of the

Western Crops and Markets
Western Wheat Crop Estimate.
Whaling Profifs on the Pacific.
What is a Manufactory?
Wheat Crop Estimate
Wheat Forecast, World’s
Wholesale Prices are Firm
Wholesale Prices, Course of ..
Will Cancel These Companies
Rights
Winnipeg
Cement

. Wood Consumpnnn in Canada

\\ood Using Induﬂtr

. World’s Boot

World’s Con
World’s Wheat Forecast

Weorld’s Trade, Volume of .. ..
World’s Wheat Crops

Yorkton, A Western Commercial

PAGE

>

" Canadian

BONDS ANU MummPAL CREDIT

Active lmuthum ﬂdx ds
Alberta l’mntu Sees Bank ..

\lbcnx Proia 1ce Wn.« Bank
Suit AR

Alberta Will R\ln mg L-»;m..

Amalgamated: / ~b€hgni Bond-
holders :

-\malg1maled‘ As bcst{)\ Corpor-
ation .k . s2110,

-\mdlg.‘mat(‘da \sbcsto\ Dole-
ful Story oi

Another atmwk F mhn#lal House

'\UKU:K BOHJ;\SAIP\

Bell Telephoqe to Iqbuc Mor!-
Stock

Bids by “lsﬁx L

Big Bond es add; Issues. .

Big Bond Sa ()v« r the (oumcr

Bids for Bo ;

Bonds and‘ Deb&t&ures
Quebec Prgvince: From Con-
federation fo Date:f .........

Bond Houses: and Mynicipals. .

Bond - Tenders !dyned (see
every issug) ... .40

Brandon’s

Canada Brenﬂ (on’ibpn\ .726,
Canadian Cagr
«Company 3
Canadian F loﬁatmns ,Abroad
Canadian Flatations jn London
for June, ovembq ,218,
Northeen Bond
Guarantee f X
Canadian - Né¥thern: 1
Canadian Pafific hlwav De-
benture Stork Iss
Canadian Pacifi¢ Railway Issues
Canadian Prévincial: ‘Becurities.
Central Railsay BM Issue..
Central - Rallya\ of: Lanada
Land -Claim of ;
Central Railway &f Canada
Cochrane’s ands 'Te“n of.

Debentures 54?\ lrdtd (sec every
1ssue) ..

Doleful Smrg of \malg ymated
Asbestos ™ 3 §

Dominion W ﬂl Guarante

Electric Rdll‘wd\ Sncurltl(‘s
First Fall. Flbn ion; ﬁurnad

Fiscal —\g(ntq for Cx” Flota-
tions

Fort \\\lhlm§ l)ebentun Situ-i

ation .o AN . .
'!

BBl b s v e

md l'oundry 1

1912
roz8

1414
1330
1629

469

1230
1927A

1320

1814
1413

: 728

2423
1414

2415
1728
2509
1115

2526
1922 -

934

1116
810
928

Goldman & Gbmp'my RS

Government &\d (,ranﬂ Trunk
Pacific  .:
(.nvrrnmentq \oxt Bqnf\lssue

(.r.md Trunk lssuc na London
<
Haynes, Ontﬁmﬁnc Promoter
Allan .58 4
Highest Bid, Thc !
Hull Asse «mqm« 8 R

Industrial Secﬁrmu and Muni-
cipal Bonds' . ... g
Interest Which Cana&.. Pns ;
In the Bond: M;rket
Investment i (‘anh&nn ‘Pro-
vincial Secifrities ii .. ... .-+

June Munic lpa] Bond: Sal(‘t
July Dividends
July Munic xp;‘ Bond* 51'

§

I.and ani Uﬂnr‘rv ,‘5
Local - In iémq its

lnwrmﬁ »m;mnﬁ
London . Tssuéi With¥ Cmadnan




‘:‘
f
1
f

THE

MONETARY

TIMES

Index, Vol. XLV

Many New Issues ... ........
Matthews-Laing Limied Make

Dl Fo00e . J...icniiinesnse
Mineral Springs Investment

Offering
Montreal Appoints Fiscal Agent
Montreal Assessors Make Re-

RO o d i s e -
Montreal Failed to Market
22 T e ERSE o S S e
Montreal Finances ...........
Montreal’s Financial Affairs..

Montreal’s Stock Issue, Bank :ff
Montreal Street Railway Posi-
tion b
Montreal Tramway Deal:.1815,
Moore Goes to National Fin-
ance Company, Mr.
Moose™ Jaw School
Debentures el e/ e
More Canadian Flotations in
Londch
More Canadian lIssues Overseas
Mount Roya]l Hotel Bonds
Municipal and Corporation
Bonds - B o2l R e
Municipal Bond Sales for June,
July, August, September,
October, November Vi
617, 1028, 1528, 1017,
Municipal Borrowings in Lon-
AR 2%
Municipal Clerks Are Careless
Municipal Finances ...........
Mysterious Bidder for Cana-
dian Bonds

N

District

Nav, Death of Mr. J. W. ...
Nelson Redeems Its Bonds
North Toronto Debentures
and Mill Rate s das
Notes of Bidding (see every
T SRR TR SR TR N
November Bond Sales

Obsolete American Securities
October Municipal Bond Sales
Ontario Municipal Association
Ottawa’s Financial Position
Nutlook in Lendon’ Market
Overseas Market More Active

Point
Agent 4 A
Polsons Iron Works Bond. Issue
Proposed Changes in Vancou:
ver Charter . ¥
Provincial Government - Pur-
chases Cochrane Bonds
Provincial Secretary’s Report
Provincial = Securities.
ment n (’.cn,cdmn -

€irey Appoints Fiscal

Invest-

(Quebec’s Finances

Railway Bonds With a History
Real Estate Bonds =

Regina’s Recent Bond Issue
Regina Sells Bie¢ Bond Issue

Rejection of Bond Tenders
Rejection of Munic ipal Bond
Offers 4 )
Sale of Fifty Million of Three
;i P r Cents .
Schacht: Motar  Car Stock
Offering ? ;
School District Borrowing
.\'Ofll‘\ {See .every i ) =
September Municipal Bond
Sales . :

Séven Bond ‘Houses and. Two
Banks for Ottawi Bonds
Shawinigan- Water and Power
(‘ompgnv %
Sinking ™ Fund for Liquidating
SO e
Spanish River Pulp and Pa
Mills

per
Straight =

ity Debentures

Toronto- Not in London Market
Toronto Power Company’s
Issue T ey SR AR

111
1828
1014

2326
232

1923
1917
1119
112
203

2130

= 2413

vFart Losses fur Juno

+ Insurance

Vancouver’s Borrowing Power..
Viancouver to Have Commis-

sion Form of Government...
Victoria Appoints Fiscal Agents

Western Canneries Company
D LIV . 3 e sieniess

Western Steel” Company Bond
Issue

FIRE.
Additional Fire: Information
(3€C CVETY I1SSUE) ...cocevne

August Fire Losses

British-Canadian and American
Fire Insurance Company
Burning Rubbish Heaps ......

Canada National Fire Insurance
GO . o oisiveseteansrii
Care With Electric Lights ....
Carelessness, Many Firés Are
Due to pase
Charcoal Embers Cause Fire..
Christmas Fire Precautions
Christmas Holiday Hazards
Crown Abandons Arson Case..
Crown Fire Insurance Company

Destructive Fires, Cost of
Dut, of Fire Underwriters

Fire Insurance Business From
An Agent’s Viewpoint iy
Fire Insurance in Canada
vonsosalilihesaenio BNML 2238,
Fire Insurance Company Must
Pay Policy Amount :.......
Fire Insurance Conditions Bad
Fire Insurance Rates .........
Fire Insurance Results .......
Fire, Life and Frat(‘rna) Insur-
o e T ER S R
Fite Loss This Year May Ex-
ceed That of Last Year
July
August
September
October
November

““

Fire Marshals ..
Fire Protection News
Fire Proteclion . ......... .-
"1!4’ \\.AQH' PEEPestionnsbadeses
Fire ‘Waste, Canada’s ........
Forest Fires in Canada
Forest Fire Waste ............
Fudge r_ Unites With Canada
National Fire Insurance, Mr.
Further  Education on Fire
\\‘:l\tl' v atls i . N\

Halifax Fire Loss .............

Hamilton Fire Enquiry .......

Hamilton Fire Loss for 1910 ..

How Gasoline Should be Hand-
led . yi bk

Incendiary Fires
Insurance

Companies Want
Privy Coungl’s Decision
Insurance Men in Comy .l....
Insurarice on Frontenac Hotel .
Rates in Vancouver.
Interesting Compénsation Cases
Is Fire Prevention a ‘Hopeless
Task? . : A R
}’u" F:l’f' Lnss(‘ﬁ
'UI\ }‘lh‘ I_‘h\('s

Llovds Will Not Reduce Insur-
ance Rates

London’s Big Fire

L'Union’ Fire Insurance Com-
pany, Limited, of Paris

Manufacturing Fire Risks
.\l?nufagturing Fire Risks

PAGE
2017

2129
2530

1026

"

) W

NN
w N

[

~

=)
4-
w N

2023
2418
2642
2037

2100

a811
2728

1317
214
623

1026

1523
‘1024

2335
1420

723

N 00
NN
W W

1200
313
2721
617

1321

Many Fires are Due to Care:

S S PO O S e
Many Kinds of Insurance .....
Modern Fire Waste ..... 1024,

Montreal Bad Fire Record ....
Montreal Protests in Insurance

Case >
Municipal Fire Insurance .....
Must Have Fireproof Materials

Nay & James to represent the
Aetna

“"Need for Salvage Corps ......

New Brunswick Fire Insurance
Acts 3

New Electric Wiring Rules :
Night Watch™ Signal Systems. .
Northern Ontario Fire Loss

Northern, Ontario Fire Losses.
Northery Ontario ‘Fire Swept. .
November Fire Losses
November: Fire Losses

October Fire Losses ..........
Pacific: Coast Fire
Company
Perjury at Arson Trial
Popular Fallacies
Fire Insurance

Insurance

Railroads and Fires ....... ...
Recent Fires (see every issue)
Reduce the Fire Waste .
Reduction of the Fire Waste ..
Reduction of' the Fire Waste. ..
Roberts, Geo. H., and His Pro-

s e BN SRR RENCS
Safeguarding a Dwelling House
September Fire Losses
September Fire . Losses .......
Shutting out Light and Fresh

AR . iiviascisdirdeicinie i
Some Alluring Offers Analysed

State Insurance Commissioners’
Sensations

Toronto’s Fire Loss Last Year
Torontd,) Insurance Institute

Torongy’ Tnsurance Institute’s

S o R o A
']nrnn'q Life - Underwriters’
Association

I:n.«_urhnrizqd Fire Insurance ..
l_nhr(-nw-d}lnsumnu- .........
Unlicensed Insurance, Bitten by

....................... 712,

Vancouver’s Fire Loss . .......
Vancouver’s Fire Losses in July
vVancouver Fire Loss for August
Vancouver’s Fire Loss for Sep-
tember ’

Want Lower Rates

LIFE,

Agent and the Medical De-
o G SERERIGERS Sl e
American Life Convention

Ancient Order of United Work-
men :

Art of Canvassing, The ......
Assessment Life Insurance

Benefits of Good Life Insurance
Bradshaw and Macdonald Hon-

o RS N R I AR
Brandon Life
ASciatian ... i
British Life  Insurance
pany Comes to Canada ....
British National Insurance Bill

": Inde
P,
Canada
Can wdia

ance
snadia
ance (
Caﬁx(\‘.i;r
Posit
Canadia
and tl
Eckar
Canadia
Conve
Canadia
Frienc
11 Canvass
2 lerical
213, Policy

W b

Dating
cies
23 Dryden,

251

; ‘Eckardt
. dian
and t
Extraor
252 Deal
118!
N\ Female
23198 File, L
7338 Actua
Kirst' In
9 Bgtern
anice
1 Good 1
643 of
Great |
2109 Comyg
Great V
2316 Lreshal
1523 Socie

16358 Growth

251188 Hamilt

16588 Hints
Field
TINUE History
1414 Polic

Home

1022 Life

1722

Import.
1536 Insus
Incorre
1613 matic
Insurai
1t Insui
Q1o Insurar
. Insuras
019 Heal
Insurai

317 .\Ot

853 Insuras
1324 :
Keepin
172§
Lapses
824 Stam
Large
Life 1
uary
Life,
surat
Life. I
Life 1
tion
Life T
] K
Lif(‘ i §
Life I
“Life I
of
Life 1
Wm.
Life
tion
Life
tion
Life 1
ann<
Cles

1642
333

2612

622
2127




Index,” Vol. XLVIIL, THE MON F.,»TARY TIMES
PAGE : PAGE
Can: (‘ Insurance Act ...... 219 Lo;ns on Life Insurance Poli-
Canadian Guardian Life Insur- Lc:es borf gttt ey 1023
ance COmMpany ............. 1611 oans on Life Insurance Paoli- L
nadian Guardian Life Insur- G “lliconinecnsdduns prais 3
nce COmMpPany ......ceeessss 1810 Local | Investments for Life
Laamu’ Guardian Life’s Insurance Companiés ...,... 1422
PoSIION ' «oocasioasssns 1311, 1318 Long ’Servlce Penanns cerseies 1724
Canadigh_Insurance Companies Lloyd’s System of Underwriting 1424
and the \Banks, by H. M. P. : -
Eckardt  Dobeescssssscnsands 220 McMaster, -J. K., on Life In-
Canadian Life - Underwriters surance in Canada cosnasses 229
Convention = N.iceeevisssses 430 Man Who Does Not Need In-
Canadian  Order ~of Chosen T T SRR et T 1242
Friends .4hcciooNgooncssnss 427 Manitoba Insurdnce Act ...... 123
n Canvassing, The Art o i 224 . Manitoba Life Underwriters.. 743
14288 Clerical Error in Life Insurance Maritime Life Underwnters
213 Polioy . bfbcscedeinahesney 1514 Convention’ .........v..s..s « 102%
4 i Modern Woodmen .of America. 2427
Sl Dating of Life Insurance Polic Loy o e Thousand .
CB - 'oissssessessesseniennee\
t ‘ R e R R S R 246
R Devien, Loss. Jobm ¥ =i wnts 233 More Time To Sell Stock .,.. -GSt
Motley to Represent the Aetna,
‘Eckardt, H. M. P., on Cana- Mry ..... p ................. 1919
9 dian’ Insurance Companies -
and the Banks ............. e National ~Life Underwriters’
2 Extraordinary * Life Insurance AopoCiBtion . ...:.ol.t-iraspa 220
'f R SRRt BERMSE S e 1226 Now Cantdiss | Midager T
\ . . S SSRGS eel e PR R o 122
N Female Life Insurance Risks.. " 1321 pointed 5
2_;3 File, L. K., on Spheres of the Ose Hubdied sad Fifty Dol
Actuary ... = < cerseanenes 2:: Bn-Pr OIS s ohi s son e
U0y Insusaioy FVONCY .. ooe e 45 One Hundred and Forty-eight
s Fraternal, Life and Fire Insur--. Insurance Companies ....... 2716
ance in Ontario  ........... 2123 Orr. Wmn H., On A | Life In- :
su e Tl . 226
é‘ Good Life Insurance, Benefits SRS - / J
3 O D s el van e sain it 21 S RN | Ssit e be
Great Northern Life Insurance ‘1.4 l;?ll;)otlif:n;f“ufe i, 37
" Company Life’s New Be ].duszs . COMPANIES ... ..o devesess s 2624
Great West Life’ ew Buildin 42 BT A .
2316 Gresham uu: Assuranc% v Prudential Life Convention 744
1523 DY i.osooliesdaskieens 1919 < a1 Hab
16358 Growth of Life Insurance .... 260 — dgﬁm&‘f‘;ypohsc‘;ls _____ s
Seven Hundred Millions Income 022
zgu Hamilton Life Underwviters 743 Spenge and a New Company,
588 Hints for the Life Insurance T e R TR 11t
: Field Man . ...........N.... 542 Spence, How Fares | It \\uh
aral] History of One Thousand R R e B 1810
4148  Policyholders ...........N. 518 Spheres. of the Actuary, by L.
Home Life Passes to Lmon K/ File, BAA., F.IA., FAAS. 222
:O” Life .......c.oooomiiininn. L Stafistical Fallacies .......... 2023
722 !

6 Important - Developfment in Life Trainine Life Agents -........ 240
'53 Insurance Arena ............ 1121 Travellers’ Insurance Compan- .
6 Incorrect Life Insurance Infor- ies House-warming ......... 1425 .
1013 T TG A R eSS T 1223 ;

g s Dy dinggs o Undeveloped Field in ‘Life In-
I Insurance Department ...... 1613 NSULADCE . cccsssosnslosnonnnes 722
910 Insurance Hazard of Home Life 1820 Union Life Takes Control of
‘fl Insurance Companies Improve Home Lifé ....c-cfececovas 1121
919 Health Conditions .......... 450 United Workmen in New York, :
Insurance Department Should Ot Wl D ooi fidacisns 118
317 Not Sanction Deal ......... 1522
853}l Insurance Men Honored ..... 2222 Western Life Assurance’ Com-
1324 e SEY . i osessaveskasarany 1219
Keeping Business on the Books 1621 Woodmen of ‘America; Modern 2427
172§
Lapses From a Head Office
824 1’Sm-ndpnmt ................. 1622
arge Life Insurance Payments 241 - \
Life Insurance From an Act- ACCIDENT AND CASUALTY
uary’s Standpoint .......... «2726 : '
Life, Fire and Fraternal In- Accidents in the United States. 543
SUTARCE® ...ccicovesonsncnses 2123 ‘
Life Insurance’ and Banking. . 528 British * Government Insurance
fo_e Insurance and Compensa- T TR SR TR I o S 245
o R ARRRR BES R L 261 British . Insdrance | Manager\
Life Insurance in’ Canada, by Dismisses Officials|........: Yor1
J N DAY . seaseni 229 :
Life Insurance in Force ...... 2624 Casualty, Fidelity and Surety 2
Life Insurance in France . ioe. 1188 e R B 1424
Llf? Insurance Policies, Dating (’ompe-m.ﬂinn Case at Montreal 2019
. RS SRR TS L e 1222
Life Inﬁurm(c Ramble, A, by-
- e (oot y 226 anh h (orpm'mnn Mdy Write
Life Underwriters’ Associa- Automobile Insurance in ?
tions,  History of Som(- .. 235 Canida = coiscososdscspenasia 411
Life Underwriters’ Associa- . .
tions From Coast to Coast.. 447 General \(‘(ld?nl Company s =
Life Underwriters. of Canada.. .21 RBaiey . iivssvindsasivssra 120
623 Laans on Life Insurance Poh- Geéneral Armdrm Affairs 1324
2127 cles 923 Gérman Insurance Systems .... 232

1424
Lower Insummej(uhs Wanted 1524
Many Kinds of (h~urmée‘ 2523
Prevengion dnd R!ll(f o( Acci-
dents ;.... ..;f ....... ,'. ..... 1723
Sun r\;{am\t Lloydc. .L.'i ...... 1824
What We Pay for Huqla ...... 1909
When is a Passenger? .. ..... 2215%
Workmen'’s Compensation ... 1024
Workmen’s Comglensation Acts 2426
Workmen’s - Coﬁpensﬂmn ;-
Ontario ¥ OGN | R 1824
\\orkmen s Corq;k‘ncauoq New
......... SRR | S 926
S
STOCK EXCHANCE.
f— 3
August Stock Listings'....... 1024
Canadian Securities in. London -
tsee_every isifle) .§.8i.....
Dividend Changep June ..... 21§
Government Flnances (see
every issue): .i..... [+ TR
Inland Revenue $tatem§m (see
every issue) ii..... ..{-. ......
Mining Stocks t evely lssue) <
Montreal ‘Stock xchmge (see .
every issue) .i
New Shawinigan: Stock ...... 1343
New Stock Issué by D&mmlon
R i 124
New Stnck Lmi‘gs J:‘ g 215§
29, _ AT
" . “w! Aﬂtust ol N
“« “« o | S__eptcmber 1521
Prices of the Week (see every
iene) ... .2.....,.». ......
Toronto Stock Exchange (see
every issue) e RR T
Vancouver Stock txgha'ngc (see-
EVEeTy issue) ifl.... 4Rk icacee R
Vancouver S(od( E!Change :
Makes Progress ....4 ...... 1315
Victoria Stock xchmgc (see
every issue) ._..r;‘, oo .:.1. .......
Winnipeg Stock Enhange (see
every issue€) L. gaiil.....
MINING.
L
Arsenic, Iron, Pvrit‘és Mi‘(a
Salt = ...... 80 < dRE -} %, 2311
August’s Cohalt On Slupment, 1323
Black Antiony 3 ... 88 ... ... 1016
British Capital | Cor P&cupme 521
Canada Find, and umu a .\e_w
Mineral O SRR | B AR 328
Canada’s \hmﬂl! Out?ut 1311
Coal (mn[mn\ 4 ‘Anxjety, A... o910
Cobalt is a Big Silver: Shipper 1014
Cobalt Mines and; Water Powers 2015,
Cobalt Ore S’hi]nnu’nh (see

L tvery issue) g ...3E..... - 121

€'\Cobalt  Ore Sh pmen s for :

J \June July, August; 2 s Novem-

F - BRE .. <329, 754» 1323, 2512
COI‘I’\TT(“ 1~ug\.,_,.< e sk L RN
Coppex, Iren and Steel ....... 2111
Diamond\ Vale G.n.z:m Have

Trouble 142

* Difference 121

Industrial  Accidnts | during
May, June, 481y, August,
September, Odtaber -1.:.323,

523, 1088, 1521, 1020,

Industrial Mudch_;l lnxuran e

Lloyds of Lonuoa
Lloyds System of U ndqmrmxu

2313




i

T

PRy =

A

1 B !
THE MONETARY TIMES Index, Vol. XLVII. ‘ MA
PAGE PAGE s
Molsons Bank ..... . ..cccumees 1727 Lunacy StatistiCs .............
St Ene ] ines 5 ) ral, Bank of .2421, 2430, 2431
Investments in Canadian Mine e N— - s . More Language From Lawson.
June Cobalt Ore Shipments 329 National - Finance Company 716 More St_nkcs in .\qvember, But
July Cobalt. Ore Shipments 754 Northern Crown Bank ....715, 727 Situation Improving ........
e B . 182¢ ()Rll;'i(‘ Flour Mills Company.. 1628 Naval Tenders Rejected ... ....
Ea Rose Surplu Ogilvie Flour Mills Company.. 1717 New Brunswick’s Premier :
status of 2111 / L ; New Editor for the Canadian
u;:\: l.\r;dcl,:;:;\u ’ ’,u. d 0 ....... 1127 Pryce Jones (Canada). Ltd. 2323 ERRIORY . .poiboroesviin o
ilmrml: at Vancouver Exhibi- e News of Prince Albert ........
tion Create Much Interest 1224 Quebec Bank R .2416, -.:-o Night Watch Slzna.l Systems.l.
~ompanies to Consoli- Quebec Railway Report ....... 1812 Not Quite Eight Million People
g o e AR X, B FE .
Miniox P.ﬁ;‘(;r-xerrx Partnership 2510 and Power Company ...... 1925 Ohio’s State Building Law ....
Minin~ in Ontario Last Year 1720 - Ontario Will Have Big Apple i
" estments and Min- Royal Insurance Company 152 o T SR ORISR O I T 1153 i
v::f;m}",iz:;cp?\f . v 1910 Russell Motor Car Company Our Neighbors Twenty - Best Vol. 47
‘\I.nrng' Operations 1n British “ fomss 1822, 1829 COMBNEE. - ....is..dossuneh '813
- Are Active ...o.. 17 . . 3 Jepm—
“l(n?:‘um;))l?‘)dufft‘“m‘ of British Trust and Loan Company of Parliament Opened ........ ees 3158
: ("olu‘(mbn LS BN 1013 L7 R AORRS e 2311 Parties Stood at Dissolution,
Output, ‘Canada’s .... 1311 il S T T 742 -
3:2:::; Pfun(‘i)u( e ape- Cﬁn:\da 634 Union Bank of Canada...2613, 2626 Patent Medicine Exports evens 920
Minor Minerals of Ontano 2614 Pig Iron, World’s Production of 19
: £ Western Trust Company ..827, 843 SRt N i coriaaiaiml 1636
Natural ‘Gas in Ontario ...... 2§22 Prince Edward Island’s New
New Mineral. Canada Finds —— Government ......... .o ke 2424
e e S ST 325% Progressive Brokerage Firm .. 2321 )
.\'lCL('l lnduﬂ\‘ of ()n!dflo 2022 “l'cELLANEOU'{ - : .
November Cobalt Ore Ship- - Rank of 'Lumber: Provinces
; ments skt 2512 An Early Beginning ceseeaaans 1720 LA -WOBE o hiisinsiitisnita 105§
: Appreciation of -Stock Values. g30 Roosevelt’s"Son in New Bruns-
Ontar.o is a Bug Mineral Pro- - Average Duration of Human SRR e e 8 1326
ducer .. s 1814 B - s i b bideishbase ity 416, :
s Mi ral ()ut sut 1211 ; d Speed Craze and Mortality ... 822
5 o1 p fheuass - Births, Marriages and- Deaths.. 2118 \Eppl_v is Not Unlimited ...... 2251
odiiction in Ontario 2420 Br;taln'x_\ltj‘l Statistics ...... 454 y :
f,g‘:g;:‘:, I;‘r,m'.m();.npd To-day 121 British Vitality .......... Jaede 1153 Tight Cooperage Manufactured
Porcupine, Much to Learn in.. 818 Business Houses, A Warning.. _ 556 RS R s e SRR 2321
Porcupine, Official Report on 809 \ ] A lTown Planning and Improve-
Canada’s Hardwoods ........: 1244 R O RSO ey s 2151
. Asbestos Field $17 Canada’s Population .....1415, 1721 ; ; €
T r——— " Canada’s Progess Told in Sta. Under a bond to the, United
M ﬂu BORIEY - soMisisinevedierthaes 721 DIEEE. . Sl iiwesdinilerint i 1044
:IaleA«?! ht:“ R‘,,m](;mgcn) 751 Canada’s Softwoods .......... 1019 United Workmen of New York, 1
Spelter and Metallic Zinc 521 Canadian Building Statistics 713 Order of ..... § o b v wo ok R 118
P - Canadian Order of Chosen
ber Used by \hmng Com- NS diiviiriaesiitsivian 427 Welding Business Armor ..... 1442
&Tl:;‘lnl:‘% . 1219 Canadian Post Office  ..:..... 2422 WeStern Canada is Prosperous. 1727
GOl Conn . .ciiovvivicbvs s 19y What Dauphin Has and Wants. 2313
Undeveloped Iron Resofces of Census, Results of the ........ 514 Winnipeg, the. Western Metro-
Canaila ] S 471 Champ Clark and His Humor. 2011 T BB 217
Colonizing Canada With Brit- .
Yukon Gold Field 522 ish Born -.. s sy s 1428 Youthful Financier, A ....... 2316 HA
Deserving Christmas Appeal . 2424 _— s
~ Directors of 'Many Companies. 1258 P <
ANNUAL MEETINGS. Distreps in Nots Scotie ... 2089 UBLICATIONS REVIEWED. '
— Dominion Association of Chart- : ‘s .
Annual Meetings, List of 926 ered Accountants -........... 1212 Bonds As Investment Sec“fltles 1744 (
Bank of Montreal 42 Eight Million People, Not Quite 1415 ((anag.\ et la France L........ 2715
i o Olhian : i6an.  bav . anadian Credit Men’s Diary. 2424
Bank awa’ . 27 Eloquent of Canadian ngress 1621 Copper Handbook
Bank of Toronto’s Good Show- Erie and Canadian Presidents i . }
ing 2542 Meet Sfis snsvis inpidbries. ; ‘
' et ""9 . Davis’ Handbook of the Porcu- AS
Canadian Bank of Commerce 2542 Fable for Builder 2 pine Gold District .......... 142
Cdnadian Northern -Railway 2016 an " lr e ;. T T 8‘ :
Consumers’ Gas Company %528 1953 . - 43 History of Bank of England .. 1914
T Townships Bank Good Course for Bookkeepers. 1723 Mexican Yoor Bl c..i.i 422
: 2§36, 2851 Modern Trust Company ...... 1921
: How Gasoline Should be Hand- \ll;}r(x)nc ipal' and Corporation
¢ C . e SRS 22 oo DS P S RS s 659
Home Bank of Canad: 128 ‘ RBY3S L R L. chssdsnaiveent il ene 1659
om j n " n ‘tf 1 ! " Municipal Handbook of Toronto 422
Lake of the Woods Milling Indians and .Their Place 1610 —
Company, Limifed . i ik Industrial Census, This Year's 1514 Pércupine \lunn;z District ... - 317
-Lake of the Woods Milling Interest on a Cent for Nineteen Principles of Ihsurance ....... 2417
Company 1744 Hundred and:Ten Years 1915
X - Sheaves of Empire ............ 637 G
Merchants. Bank of Canada Laths’ in Canada Last Yéar ... .2018 Stocks and .the Stock Market. 1926
,,,,,,,, £5 b 2622, 2625 Lawson Waxes Eloquent”. ... . 954

Tables of Exchange ......... 418




'S5

322

251

321

51

142
127
313
217

316

744

715
424
521

142

914

422
021

65

422

317
417

637
026

418

ek .
{MAY BANK STATEMENT _ MINING METHODS

.5,

@The Monetarp ﬁﬂlmxﬁ

Trade Review and Insurance Chronicle =
WINNIPEG OF CANADA VANCOUVER

LONDON MONTREAL
Vol 47—Ne. 1 Saturday TORONTO ~  July1,1911 40 Cent
BUSINESS FOUNDED 17% XNCORPORATED 1866

AMERICAN | BRITISH

BANK pNOTE COMPANY || AMERICAN BANK Nona;
Engravers and Printers | | COMPANY |

LIMITED

e

ENGRAVERS OF
BANK NOTES, BONDS, sm

CERTIFICATES, POSTAGE AND »
¥ REVENUE STAMPS and all mom-

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-

SUR— —

TIONS AND GOVERNMENTS "y S | R
& ; The work executed by this Companj h lccegtad '
Work acceptable on all Stock Exchanges. ; . by the :
Special safeguards against counterfeiting. LONDON, NEW YORK, ﬁOS’I‘GN
» : : . and other STOCK EXCHANGES. \\ 1
HEAD OFFICE AND WORKS: A

OTTAWA, 224 Wellington Street - "HEAD OFFICE, - OT’I‘AWA |

Branches :

Braoches : MONTREAL Toqblﬂ'o
HALIFAX MONTREAL TORONTO WINNIPEG No. 2 Place d’Armes Square 701-3 'rrulon hut Bldg.

S

Hed 4

qgggggL $10 0
ASSURANCE CORPORATION

LIMITED
OF PERTH, SCOTLAND B O N D S

CAPITAL £1,000,000

PELEG HOQWLAND, D. R. WILKIE
Canadian M"i"’.ﬂ' Board Canadian .Ac‘d\l?:r;.[i-o::d [P : g B S - \
Town of New Glasgow 44's..58
Tor:-:.‘:::t ;zxusx:: ;cu-:.AN Nova Scotia Stéel and Coal §8.
: Trinidad Consolidated Tele phone« 6's.
: Stanfield’s, ] lmlt(d 6's.
NERAL ACC'DE Brandram-Henderson h\
GE NT : Chronicle Publishing (‘umpmy’hg
ASSURANCE COMP. CANADA
Personal Accident - g:,m Damage Werite for full purnculnro and pﬂtu,

Health Liability

Steam Boiler Insurance F B. MCCurdy & CO.

Manager for Canada

C. NORIE-MILLER : .~ Members of the Montreal Stock E xdﬁnp
{ | moNTRES HALIFAX ;. SYDNEY
CAP’ 0‘ , CA \‘ T Y El . ST. JOHNS, Nfid.
N x| #L)7TUIOWN  SHERBRODKE, Que.
AND BOILER INSURANCE COMPAN i ; #

- - ——

INDEX TO ,READING-PAGE 109.
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Established 1517 \
Incorporated by Act of Parlament ll

Capital; all paid up $14.,400,000.00 !
Rest - . 12.000,000.00

BANK OF
MQNTREAL : Undivided Profits 1,070,735 06

RT

Board of Directors ;
. Hox. Lorp StraTHCONA AND MT. Rovar, G.C.M.G.. GC.V 0. Hon. President
R. B. Axcus, President
Sisn Epwasp CrLouston, Bawr., Vice-President.

The Canadian Bank

of Commerce

Established 1867.

E. B Greenshields
Hon. Robt. Mackay
C. R. Hosmer

Sir William Macdonald
Sir Thos. Shaughnessy, K.C.V.O.

A. Baumgarten

James Ross
David Morrice
H. V, Meredith

Capital Paid-up - - - $10,000,000

SIR EDWARD CLOUSTON. BART., General Manager
H. V. Mereoite, Assistant General Manager, and Manager at Montreal
A. MACNIDER, Chief Inspector and Superintendent of Branches
C. Sweexsy. Supb. 'of Br. B.C.
F. J. Huster, Inspector N. West:and Br. Col. Branches
E. P. WinsLow, Inspector Ontario Branches
D. R. CrLarxe, Inspector .\lz'ntimg Provinces and Newfoundland Branches

W. E. Staverr, Supt. of Br. Mantime Prov.

|
|
i

Reserve Fund - -

X
Board of Directors:

4
SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., PRESIDENT.
" 7./A. LASH, K.C.. LL.D., VicE PRESIDENT.

- }8,000,000

Oatario BRANCHE.S'."IN CANADA i
Alliston Toronto New Béunswick Indian Head, Sask. Hon. Geo. A. Cox. Hon. W', C. Edwards.
Almonte * “  BathurstSt. Bathurst Lethbridge, Alta. John Hoskin, K.C., LL.D. E.R. “ood.(‘ sa 4
- Aurora . * Qariton St. Chatham » Magrath. Alta Robert Kilgour. uon. J. M. ¢Bson, K.C., LL.D.
Belleville “  Dundas St. Edmundston Medicine Hat, Alta. J. \\_ Flavelle, LL.D m. McMas r.
Bowmanville " Queep St.  Fredericton Moose Jaw, Sask. A. Kingman. Robert Stuart.
Brantford " Yonge St. Grand Falls Oakville, Man. Hon. L. Melvin Jones. G. F. Galt.
Brockville Trenton Hartland Outlodk, Sask. ’ :
Chatham Tweed Marysville Portage La Prairie
Collingwood Wallgceburg Moncton Man. .
Cornwall — Perth Raymaad, Alts. ALEXANDER LAIRD, GewEraL MANAGER.
PDeseronto - \ Shediac Regina, Sask. l ‘
Bglinton S St. John Rosenfeld. \\ﬂan- % ( :
Fenelon Falls Quebec Woodstock Saskatoon, Sask. | - i,
Port William Buckingham Spring Coulee. Alta.
Goderich Cookshire i Suffield. Alta.
Suelph L‘"V,'“‘" AN”. Scotia ::'cyhurn. f:xk. i
amilton Fraserville mherst innipeg, Man. ) ! . . i
e Victerla Grand Sere B ter 2R Rouse 238 branchgs throughout Canada and in the United
vis _ANSO n Ave. -~ - . o
oy~ Megantic ey O s States, England and Mexico. The Bank with its large’
Kingston Montreal Halifax British Col. R
_indsay . Hochelaga * . North End Armstrong number of branches offers unsurpassed facilities for the
_ondon o :’)::;':3“1\\"- Lunenburg L:!lnlh:rdacl:
orest St Mahone Bay Cloverda 2 . 2 endi 2 2
: ':::?:.':m . & *Pr.St.Charles Port Hood o v transaction of every description of banking business.
Jakwood 7 ?mn’:ur\ fct Sydney (':mnwood ¢
Ste. Anne y ] osmer s : . %
T BankSt. Bellevue Vormavth Kelowna Travellers' Cheques and Letters of Credit issued
* Hull, P.Q. St. Henri Merritt e ! )
>aris | ; West End Neison atailable in all parts-of the world. 4
derth- Westmount Prince Edward New Denver .
‘eterboro - Quebec Isiand New Westminster : = L 3
nctom St."Roch Charisttetown Nicola Every attention given to the collection of Commercial .
sort'Arthur Upper Town Penticton ’
‘ort Hope Sawyerville N.-W. Provinces Prince Rupert Pa per )
arnia Sherbrooke Altona, Man. Rossland .
ault Ste. Marie— St. Hyacinthe Brandon, Man. Summerland
tirling Three Rivers Calgary, Alberta West S land
tratford Cardston. Alta. Vancouver Y
t. Mary's é Edmonton, Alta. =~ “ Main Street
udbury Gretna, Man. Vernon +
s, St Deootis mperia 0 nada.
Established

Baxxers v THE Uit €

x NewpounoLaND— St. John's—Bank of Montreal. Birchy Cove (Bay of Islands)—
Bank of Montreal. Grand Falls—Bank of Montreal Y

% GreaT Britiin—Ldndon—Bank of Montreal, 47 Threadneedle Street, E.C.
: F. WiLuams Tavior, Manager.

tx tae Usitep Stares—New York—R. Y. Hebden, W. A. Bog, J. T. Molineux,
\ =

In Mexico—Mexico, D. F.~Bank of Moatreal.
Baskers

Agents, 64 Wall St. Chicago Bank of Montreal, J. M. Greata, Manager
Spokane, Wash. —Bank of Montreal. 2

% GmEar Bmirain—London—The Bank of England. The Union
of London and Smith’'s Bank. Ltd. London County and Westminster
Bank, Ltd. The National Provincial Bank of England, Ltd. Liverpool—The
Bank of Liverpool, Ltd. Scotland —The British Linen Bank, and Branches.
ArEs—New York—The National City Bank. National
Bank of Commerce in New York. National Park Bank. Boston—The Mer-
chants National Bank. Buffalo—The Marine Natl. Bank. San Francisco—
The First National Bank. The Anglo and London Paris National Bank.

»

'THE STANDARD BANK OF CANADA

*  DIVIDEND Neo. 83.

Notice is hereby given that a Dividend of THREE

PER CENT. for the current quarter ending the 3ist
July. 1911, being at the rate of TWELVE PER CENT.
PER ANNUM upon the Paid-up Capital Stock of this
Bank has-been declared, and that the same will be payable
at the Head Office of the Bank and its Branches on and
after TUESDAY, the 1st day of August, 1911, to Share-
holders of record of the 21st July, 1911. SRl

Toronto, 20th June, 1911.

By order of the Board.
GEORGE. P. SCHOLFIELD,

GENERRAL MANAGER.

like to know that you ‘“‘saw it in The Monetary

THE ADVERTISERS ON THIS PAGE  would

Times."”

You will confer a favor on both advertiser and publisher

b

y mentioning it when answering advertisements.

|

1

s :
CAPITAL AUTHORIZED - $10,000,000.00
CAPITAL SUBSCRIBED - 5,913,000.00
CAPITAL PAID UP - -« 5793,000.00
RESERVE FUND - - = . 5,793,000.00

2 R WiLais DIRECTORS:
HON. ROBERT JAFFRAY,.. . . .0 0 111111 Viee-Presi
WM. RAMSAY of Bowland ELIAS ROGERS KERR OSBORNE
Stow, Scotland PELEG HOWLAND b
HON. RICHARD TURNER, CA RA MU
WM. HAMILTON MERRITT, M. D., St, Catharines y GAGE
D:wu.:.ltoe.mm " "E. HAY, Aset. General Masager
. R. . T E. HAY, General M
w, IOP'A*. Chiet Inspector *
BRANOCHES
Amberstburg Prevines of Ontarle.
Belwood Fort William Marshville Port Robinson
Boiton * Galt New Li Ridgeway
Bnnﬁ:rd anmlm Niagara Falls Sault S‘iv-. Marie
Caledo: arrow N 4he-LakeSouth Woodslee
Cobait Humberstone North an - St Catharines
Ingersoll | Ottawa St, David's
m‘ ordan- Vineland 'P’ll"l"
enora i
M' Listowel P::cu‘:&“m Toronto
P"I:?“ London Port Colborne Welland
- Providos of Quebee.
Montreal
Provinoce of Maniteba.
Brardon _ . Portage la Prairie Winnipeg
Balgonie Province of Saskatchewan.
Broadview North Battleford Rosthera
Fort Qu’Appelle Prince Albert Saskatoon
Moose Jaw Regina Wilkie -
Province of A'berta.
Athabaska Laoding Edmonton Strathcona
Banff Lethbridge Wetaskiwin
Calgany Red Deer
Previnee of British Celumbla.
Arrowhead Golden i Nelson .
Chase Kamloops
Cranbr ook Miche! Vancouver °
Fernie New Michel Victoria
SAVINGS DEPARTMENT laterest allowed on dep at all Branches of
Bank trom dngof Deponit.
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BanKk of New South Wales

AUSTRALIA Bstd. 1817.

A £2.817,660

"

2,817,660

Head Ofice—Sydney, New South Wales.

London Branch—84 Old Bread St, E.C.
The Bank has 319 Branches and Agencies, viz. =159 in New 50th
Wales, 37 in Victoria, 47 in Queensland. S in South Australia, 11 in

West Australia, 54 in New Zealfind, 3 in Fiji, 2 in Papua, 1 in London,
and has Agents and Correspondents all over the world.

The Bank collects tor and undertakes the Agency of other
Banks ;: opens documentary -nd olher Cndtts. and transacts every
description of Austral B

THE BANK OF BRITISH NORTH AMERICA

Established in 1836. /

Paid-up Capital

Reserve Fund

Reserve Liability
of Proprictors

Aggregate Assets,
30th Sept., 1910¢
£42.711,126

—

£7,508,015

Incorporated by Royal Charter in 1840.
Paid-gp Capital $4,866,666.66 Reserve Fund $2,652,333.33

HeaAp OrricE—S5 GracecHurcH Streer, LoNpox, E.C. >
WALLIS, Secretary. Ww. S. GOLDBY,
COURT OF DIRECTORS.

E. A. HOARE, Esq.

H. J. B. KENDALL, Esq
FREDERIC LUBBOCK, Esq.
C. W. TOMKINSON, Esq.

G. D. WHATMAN, Esq.

HEAD OFFICE IN CANADA, Sr, James Streer, MONTREAL.

H. STIKEMAN, General Manager. %
H. B. MACKENZIE, Supl. of Branches.
J. McEACHERN, Supt. of CentraliBranches, Winnipeg.
JAMES ANDERS(:?:. Inspector. O. R. ROWLEY, Inspector of Br.
E. STONHAM. and J. H. GILLARD, Assistant Inspectors.
A. S. HALL. Assistant Inspector, Winnipeg.

BRANCHES IN CANADA

Hamiiton, Ont.,
Westinghouse Ave.

Hedley, B.C.

Ituna, Sask.

Kaslo, B.C.

Kelliher, Sask.

Kingston, Ont.

Lampman, Sask.

Levis, P.Q.

London, Ont.

London, Market Sq.

Longueuil, P.Q.

Macleod, Alta. »
Midland t.

Montred), P.Q.
Montreal, St. Catherine

Street

A. G. Manager

J. H. BRODIE. Esq

J. H. MAYNE CAMPBELL, Esq.
JOHN JAMES CATER, Esq.
RICHARD H. GLYN, Esq

Returns.

Agassiz, B.C.
Alexander, Man.
Ashcroft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Bow Island, Alta.
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta. -
Campbeliford, Ont.
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon

1 Duck Lake, Sask. North Battleford, Sask.
Duncans, B.C. North Vancduver, B.C.
Edmonton. Alta. " (Lonsdale Ave.)
Estevan, Sask. ¥ Oak River, Man.
;, Fenelon Falls, Ont. Ottawa, Ont.
Y Fort George, B.C. Paynton, Sask.
Forward, Sask. Prince Rupert, B.C.
Fredericton, N.B. Punmchy Sask.
Girvin, Sask. Quebec, P.Q.
Halifax, N.S. Quebec, St. John's Gate
Hamilton, Ont. Quesnel, B.C.
Hamilton, Ont., Raymore, Sask.

Victoria Aves Reston, Man.

Reihn, Sask.
Rossland, B.C.
. Rosthern, Sask.
' St. John, N.B.
St. John, N.B.,
market Square
St. John, N.B.,
Street
St. Martins, N.B.
St. Stephen, N.B.
Saltcoats, Sask.
Saskatoon, Sask.
“Semans, Sask.
Toronto, Ont.
Toronto, Ont.,
snd Lansdowne
Toronto, Ont., King
and Dufferin Sts.
Toronto, . Ont., Royce
Ave.
Trail, B.C.
Vancouver, B.C.
Varennes, P.Q.
Victoria, B.C.
Waldron, Sask.
Weston, Ont.
West Toronto, Ont.
Winnipeg, Man.
Wynyard, Sask.
Yorkton, Sask.

AGENCIES IN THE UNITED STATES, ETC.

New Yorx—52 WarLr Streer—H. M. J. McMichael and W. T. Oliver, Agents
San Fraxncisco—264 CaLirornia ST.—G. B. Gerrard and A. S. Ireland, Agents.
Cuicago—Merchants Loan and Trust Ce

Foreion AceEnTs—LONDON BANKERS—The Bank of England and
Messrs. Glyn Co. LIVERPOOL—Bank of Liverpool. SCOTLAND-—
National Bank of Scotland, Limited, and Branches: IRELAND—Provincial
Bank of Ireland, Limited, and Branches: National Bank. Limited, and
Branches. AUSTRALIA—Union Bank of Australia, Limited NEW
ZEALAND—Union Bank of Australia, Limited. INDIA., CHINA, and
JAPAN—Mercantile . Bank of India, Limited WEST INDIES—Colonial

nk PARIS—Credit Lyonnais. LYONS=Credit Lyonnais. . e

Drarrs o8 Soutn APIIC’ AND WEST INDIES MAY BE OBTAINED AT THE
Bank's Braxcues,

Issuves CincuLar NoTes POR TRAVELLERS,
WorLp,

Hay-

Union

Bloor

AVAILABLE IN ALL PARTS OF THE
AGENTS I8 CaxADA POR CoLoNIAL Bank, Loxpox axD WesT INDIES.

T™e Bank of New Brunswick
HEAD OFFICE: ST. ]OHN, N.B.

Capital (paidup) - - - $770,000.
Rest and Undivided Profits over - $1,400,000.

Branches In New Brumswick, Nova Scotia and
Prince Edward island.

R. B. Kzssen
General Manager

The Commercial Bank of Swiland Ltd

Established 810 Head Office : lomtuncn

Paid-up Capital ....... flomﬂ()i)
Reserve _Fund......... 900, 000

Pension Reseive Fund. qx 110,000
ArLex, Bcgig, General \lanager Jas. L m ERSON, Secretary
LONDON OFFICE; 62 Lombard Street, E.C.
ALExaNDER Ross and GrorGk S. CocT'rs,Jmnt Managers

General Banking Business transacted. Circular N W(s. and Lﬂten

of Credit issued payable at banking houses in all plnso
With the 165 Branches located all over Scotland; t

nihm a very hvor .
able position to deal \nth remittance and all other bani Crpxaulonﬁ onjthe
best terms.

The bank undertakcs agency business for Colonial alﬁfoﬁﬁn Banks.

L

ll'nm.um llﬂ
Paid-up Capital ... ..
Reserve Fund.......ocous..

Incorporated 1869

o.pmu Paid up - :
Reserve and Undivided Proﬂto -

H. S. HOLT, Esq., President.
Wiley Smith, Esq.,
Thompson Esq.,
. H. Thorne, Esq., HuglkPlton Esq.,

F. W.

E. L. Pease, General Manager :

E. Neill and F. J. Sherman, Assistant
Elmwood Kenilworth | ¢
Fort William
Galt
Guelph
Hamilton a (8)
Hanover : 21
Ingersoll & Putnam Peterborough 7

QUEBEC

Montreal (9)
NEW umumou
At "
icton Newcastle

hur
ville
Burk's Falls
Chippawa
Clinton
Cobalt
Cornwall

Ot

Joliette and Rawdon

Bathurst Ed
Campbeliton Fi
Dalhousie Grand Falls Rexton
Dorchester * Jacquet River - St, John

. NOVA SCOTIA j

Digby Lunenburg . |

Dominion Mabou i
Glace Bay Maitland
Guysboro Meteghan
Halifax ) Middleton |
Inverness New Glasgow
Kentville North Sydnq,
Lawrencetown Parrsboro
Liverpool Pictou
Lockeport Port Haw
Londonderry Port Morie:
Louisburg Shertrooke! ;. ‘¥Yarmouth

PRINCE EDWARD -mmn
Charlottetown Sum . Bt. Jahn's
MANITOBA  ALBERTA
Winnipeg Calgary | thbridge
do, Grain Exchange Edmonton | .Clmnlh

SASKATCMEWAN 2

Ambherst
Annapolis Royal
Antigonish
Arichat
Baddeck

Barrington Passage
Bear River
Berwick

Bridgetown
Bridgewater
Dartmouth

D
rside

Brandon Vermilian
Plumas

Davidson
Lipton

Saskatoon
3 Scot 5
Lumsden & Bethune

t-
i3 Swift Curre
BRITISH COLUMBIA
Grand Forks ‘Neison Salmo
Hope, New Westminkter  Sardis

Kamloops * Vancouver (10,
Kelowna i 'Vernon

Ladner . Victoria
“Ladysmith ¢ Victoria West
Nanaimo Rossland © 0 & &
cuBa " R
Havana (2 « !
Manzanillo} |
Matanzas & /

Ab!
Al
Chilliwack
Cranbrook
Cumberiand

Courtenay and
Union WI

tsford

Antilla
Bayamo
Caibarien

Camaguey
Cienfuegos
Cardenas
Guantanamo

Sagua 2

¥ Puerto Padre

'l “¢ Santiago de Cuba
'OITO moo .T% :

“n Juan
BRITISH wu*r .mbll.
BARBADOS JAMAIQ
Bridgetown hmusln

Mayaguez

BAHAMAS
Nassau

TRINIDAD
Port of Spain,
San Pernando

LONDON, 2 Bank Bldgs., Princes St. nin vblxu 68 William St
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" The Merchants Bank

Oapital OF CANADA . ReserveFunds
s8 0;?;:.0" v ESTABLISHED 1IN 1864 $4,999,297

HEAD OFFIOE, MONTREAL

BOARD OF DIREGTORS: Siia b
Al dent Jonathan Hodgson, Vice-Presi
Sir H. Mo . lan, Presiden - O?r e

BANK OF HAMILTON

HEAD OFFICE. HAMILTON ¢

Paid Oaglial :....cooccoess ienssssssdessnsess DEIDLIN
Beserve and UBAIvied ProMtn. . «ocssobososs «o SThIN0/008

DR BROEE + o b0 esbons eI over . 540,000,000

DIRECTORS: A St
HON. WILLIAM GIBSON, P
J. TURNBULL, Vice-President and General Manages
C. A. Birge. Geo. Rutherford. W. A. Wood.
Col. the Hon. J. 8. Hendrie, C.v.0. C. C. Daiton, Toronto,

. C. F. Smith, v v =
c.m. Alex. - A A Allan, BRANCHES: %
e PR e ONTARIO :
i. F. Hebden, Gen. Manager T.E. Merrett, Supt. o‘f Branches a: 2 PPy sty ille - 0 to
7illi istowe :
ONTARIO P PoWilliam L 1 Owen Sound Queen &
Acton Elora - Kingston -~ Oakville Tara . Atw Georgetowr:  Lucknow Palmerston w . Spadine
\lvinston Finch Lancaster Orillia Thamesville B.“ﬂ. w,{‘“’ Midland Paris College &
Athens Fort William Lansdowne Ottawa Tilbury B AR Grimsby Milton Port Elgin - YO-nm.lol
Zelleville Gait Leamington Owen Sound Toronta tyth ile  Milverton , Port Rowan onge
: 3 > - Parl't St. Brantford Hagersvi i Princoton ‘Gould
erlin Gananoque Little Current  p. Ldale 22 arfingten- Haniiten Mitchell rin .
3othwell Georgetown  London Perth Dundas St. Chesley  Barton 8t. Moorfield Riple athurst &
3rampton Glencoe “/ South  pegcott Walkertdn Dethi ® Deering  Neustadt Selkirk w Arthur
Zhatham. Gere Bay S Preston —t Dundalk « Fast End  New Hamburg'Simecoe est Toronte
(Matsworth  Granton o e Renfrew “:::pl:}‘m Dundas “ NorthEnd Niagara Falls gouwﬂ w.-
Ap—" e g Stratford Wheatley Duraville # West End Niagara Palls,S Teeswater xeter
" 3 - St. Eugene Williamstown ITOBA C
Deita . Hespeler Mildmay . 9 . o MAN
3 m Mitchell St. George Windsor 7 ol o harse
{‘nnwnﬂl\k ll?j::?:.lmo M:x:k: k (sub) St. Thomas Yarker Bradwardine ;::‘:1‘;;“ h:tl;{lg:m }r;:;l?:n%m‘ %’i'nkhr
e Obesy Gladstons  Mather Snowflake  Winnipeg
QUEBEC Carman Hamiota Miami Starbuck “ Princess 8
Montreal, Head Office: St. James St. Bury Sherbrooke Dante Kenton Minnedosa Stonewsll ;
‘1255 St. Catherine St. E. Lacglenc Ste.:‘\n:hc des Killarney Morden Swan Lake i
- . € St. W, Quebec Monts , :
1390 St Lawrence Bived. ot Sacveur Ot Jerede SASKATCHEWAN
* 1888 St. Lawrence Blvrd. Rigaud St. Johns Abohilien B o N — Marquis Redvers
‘eauharnois Shawville Y Abernethy Creelman Francis Melfort Rouleau
NEW BRUNSWICK NOVA SCOTIA Battleford Carievale Grand Coulee Moose Jaw Saskatoon
St. John 1 Halifax Belle Plaine  Caron Heward Mortlach Tuxford
% ALBERTA " . Bradwell Dundurn Loreburn Osage Tyvan -
cme - Castor Killam New Norway Strome (sub) ALBERTA BRITISH COLUMBIA ¢ /
RS D"y‘l"a >+ —— o I'Oﬁo:nd Blackie . Nanton Fernie Penticton E. Vancouver
oashe e : T - s Brant Parkland Kamloops Salmon Arm N. Vancouver
algary _ SO R u . e S St 1 Milner Vancouver §. Vancouver
amrose “ Namayo Av. Mannville Sedgewick Viking Carmangay T.h:e ¥ Bt B -
arstairs Edson Medicine Hat Stettler Wainwright 4 Cayley \“ l‘f
Islay Munson Wetaskiwin ‘L,Pr-::w':‘on ulcan
MANITOBA o ; e o
randon Griswold Napinka Portage Souris CORRESPONDENTS IN GREAT BrRITAiN—National Provincial Bank of
arberry Macgregor Neepawa Ia Prairie Sidney England, i
»ladstone Morris ; Oak Lake Russell Winnipes CorrEsPONDENTS IN UNITED STATES—New York—Hanover National
SASKATCHEWAN i BRITISH COLUMBIA B,k and Fourth National Bank. Boqlon—-lntlerlgnt.lonll Trust Co. Buffalo
atler Maple Creek Oxbow Whitewood | Chilliwack Sidney ~—Marine National Bank. Detroit—Old Detrqnt National Bank. Chlufo—-
‘Aseota Melville Saskatoon | Elko Victoria Continental “"ational Bank and First National Bank. Philadelphia—
arnduff Gull Lake Unity Nanaimo Merchants National Bank. St. Louis—Third National Bank. Kansas City

e

Kist Vancouver
jainsborough Kisbey c H astings St
New Yorx AGexcy—63 and 65 Wall Street N*W Westminster
Basxens 18 Grear Bairan =The London Joint Stock Bank, Limited
Torosto Brakcw—A. B. PATTERSON, Manager

P4

Founded \I8I8 Incorp’ 1822
2 HEAD JOFFICE QUEREC
THE QUEBEC | o iiihm
Capitidl Pard-up 2,500,000
Reserve . 1,250,000
BANK Boarn or Direcrows
dohn T. Ross. President

Vesey Boswell, Vice-President

\ saspard Lemoine, W. A. Marsh, Thos. McDougall, G. G. Stuart., K.C.
- E. Aldred, R. Mac. D: Paterson B. B. Stevesson, General Manager.
BRANCHES 9
Province or QuEREC Provixce or OxTARIO
Black Lake St. John St Ottawa
Inverness St. Sauveur Pembroke
La Tuque St. George. Beauce Hamilton
Montmagny Sherbrooke Sturgdon Falls
Montreal, Place St. Romuald . Thorold
D'Armes Shawinigan Falls * Toronto
St. Catherine St. Stanfold - Provisce or MANITOBA
Atwater Avenue Thetford Mines . Winnipeg
Quebec, St. Peter St Three Rivers PRrOVINCE oF ALBERTA
N pper Town - Victoriaville Calgary
St. Roch Ville Marie'* PROY. OF SASKATCHEWAN
S —
LONDON, Esxc.—Agents—Bank of Scotland. Saskatoon

a

PARIS, Frasce.— —Le Credit Lyonnais Strassburg | X

- —

Acexts 1x THE Usiten Srares.—Chase National Bank, New York, N.Y
National Shawmuf Bank, Boston, Mass.; Girard National Bank, Phila-
deiphia. Pa

~The Bank of Vancouver

" Head Office t VANCOUVER, British Columbia

CAPITAL AUTHORIZED $2.000,000
SVBSCRIBED CAPITAL & $822,900.00
% DIRECTORS - &

R. P. MCLENNAN, EsQ., President, McLeanan, McFeeley & Co., Wholesale
3 Hardware, Vancouver, B.C
M. B. CARLIN, Esg., Vice-President, Capitalist, Victoria, B.C.
His Howor T, W. PATERSON, Lieutenant-Governor British Columbia,
L. W.SHATFORD, Esg., M.L.A.. Merchant, Hedley, B.C.

Wi H. MALKIN, Esg., The W. H. Malkin Co., Ltd.. Wholesale Grocers,
Vancouver, B.C.

‘ROBT. KENNEDY, Esg.. Capitalist, New Westminster, B C.
. A. MITCHELL, Esg., Capitalist, Victoria, B.C.

- H. HEAPS, Esg. E. H. Heaps & Co.,'Lumber and Timber ; - President
Columbia Trust Co., Ltd., Vancouver, B.C

J.A. HARVEY, Esg., K.C., Formerly of Cnnb;ook. B.C., Vancouver, B.C.
A geaeral banking business transacted. A. L DEWAR, Gea. Man.

J——

|

~-National Bank of Commerce. San Francisco—Crocker National
Pm:bl':orz—l.ell'b: Nc‘:ioxul Bank. Minneapolis—Security National

Collections effected in all parts of Canada promptly and cheaply.

ank.
ank.

Established 1865 .

UnionBankof Canada

Head Office - QUEBEC

Paid-up Capital - . . . 34,668,006
Reserve and Undivided Profits - $3,100,000
Total* Assets (over) - - - $50,000,000
| " Board of Directors :
HON. JOHN SHARPLES - - President.
- WILLIAM PRICE, Esq ,M.P. - Vice-President.
W. R. ArLay, Egq R. T Ricey, Esq. E. L Harg, Esq.
Geo. H. THomsox, Esq. Ww. Suaw, Esq.  E. Drewry, Esq.

Joux Gart, Esq. - M. BoL., Esq. F. E. Kexaston, Esq.
G. P. Reip, Esq. E.E. A Duverxer, Esq. S. Barker, Esq.
G. H, BALFOUR, General Manager.

H. B'SHAW, Assistant General Manager.

F, W.ASHE, Superintendent Eastern Branches,
W. HAMILTON. Supervisor of Eastern Branches.

G. BILLETT, Chief Inspector and Manager Foréign Department.
B. WADDELL, Inspector, Toronto.

H. VEASEY, Chief Accountant. i

F, W. S. CRISPO, Superintendent Western Branches, Winnipeg.
FL W. SMITH, Supervisor Manitoba Branches, Winnipeg.
/P. VIBE RT, Supervisor Alberta Branches, Winnipeg.

Jl‘ S HIAM, Supervisor Saskatchewan Branches, Winnipeg.

- McCAFFRY, Supervisor British Columbia Branches, Vancouver.
F.]. BOULTON, Asst. Inspector, Manitoba Branches, Winnipeg.
O F.SEEBER, Assq. Inspector, Saskatchewan Branches, Saskatoon.
R. H. BAIRD, Asst. Inspector, Alberta Branches, Calgary,

THIS BANK, having over 230 Branches in Canada—1 in
Nova Scotia, 1 in New Brunswick, 6 in the Province™ of
Quebec, 71 in Ontario, 39 in Manitoba, 63 in Saskatchewan, 38
in Alberta, and 11 inBritish Columbia—extending from Halifax
to Prince Rupert, offers excellent facilities for the transaction

of all Banking business in these Provinces. Collections and

correspondence are invited,

The Bank has Agents and Correspondents in ill Cities of
importance throughout Canada, the United States, the United
Kingdom, the Continent of Europe, and the British Colonies.
Branch at 75 Lombard St., London, E.C. ’
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CHARTERED BANKS

INCORPORATED
Head -Office

TO-ONTO - Can.| =
Capital - $4,000,000

Reserve Fund
$4.750,000

>

1855

THE BANK
OF TORONTO

DIRECTORS
DUNCAN COULSON, President
w.G G. GOODERHAM, Vice- I’res:dent J. HENDERSON, 2nd Vice-President

w. H. Beatty Robert Reford Hoﬂ. C. 8. Hyman Robert Meighen
William Stone John Macdonald A. E. Gooderham Nicholas Bawlf

THOS. F. HOW, General Manager T. A. BIRD, Inspector

BRANCHES

Wallaceburg
Waterloo
Welland
Wyoming

s

Wolseley
Yorkton

ONTARIO Keene
Kingston
London

(4 offices)
Lyndhurst
Milibrook
Milton
Newmarket
Oakville
Oil Springs
Omemee
Parry Sound
'I’\mtln(mshene
Peterboro '
Petrolia
Porcupine
Port Hope
Preston
St. Catharines
Sarnmia
Shelburne
Stayner

Toronto
(9 officed)

Allandale
Barrie
Berlin
Bradford
Brgotford
Br&vllle
Burford
Cardinal
Cobourg
Colborne
Coldwater
Collingwood
Copper Cliff
Creemore
Dorchester
Elmvale
Galt

- Gananoque

QUEBEC
Montreal

(4 offices)
Maisonneuve
Gaspe
‘St. Lambert

.

Brimisi CoLuvmsia

Vancouver
(2 offices)

Aldergrove

Merritt .

New Westminster MaxitoBa

Winnipeg
Benito
Cartwright
Pilot Mound

- Portage la Prairie
Rossburn
Swan River

SASKATGHEWAN

BredenBury
Churchbridge
Elstow :
Glenavon
Kennedy
Kipling °
Langenburg
Hastings Sudbury Montmartre Calgary
Havelock Thornbury Vibank Lethbridge
Basxers—London, England: The Landon City and Midland:Bank, Limited.
N¥w York : National Bank of Commerce.

Collections made on the best terms and remitted for on day of payment.

THE TRADERS BANK OF CANADA

Total Assets over ceieess $47,000,000
Total Deposits over ..... 36,000,000
BOARD OF DIRECTORS:
C. D, Warren, Esq., President. Hon J. R. Stratton, Vice-President

C. Kloepfer, Esq , Guelph FJ Sheppard, Esq., Waubaushene
C. S. Wilcox; Esq Hamilton. l:.. B. Johanston, Esq., K.C., Toronto
H. S. Strathy, Esq., Toronto.
Auditor to the Board: John L. Willis.
HEAD OFFICE: ' TORONTO :
Stuart Strathy, Gen. Man. ,Z N.T. Hillary, Assistant Gen. Man.
J. A. M. Alley, Secretary. P. Sherris, Inspector
BRANCHES: ONTARIO o=
Fort William Ottawa Thamesford
Glencoe Otterville Tillsonburg
Grand Valley Owen Sound Toronto Branches :
Guelph Paisley Yonge and Colborne
Haileybury Porcupine Yonge and Richmond
Hamilton Port Hope Avenue Road
Hamilton East Prescott King and Spadina
Hamilton Market Putman Queen and Broadview
Harriston Ridgetown Yonge and Bloor Sts.
Ingersoll Ripley Gerrard & Main Sts.
Kelso Mines Rockwood Danforth Avenue
Kenora - Rodney Jones and Gerrard
Kincardine St. Catharines Union Stock Yards
Laketield St. Marys Tottenham
Lakeside Sarnia Tweed
Leamington Sault Ste. Marie Vars
Lion's Head Schomberg Wardsville
Lynden Spencerville Warsaw
Massey Springfield Waterdown
Matheson Steeiton Webbwood
Mount Elgin Stony Creek W. Ft. William
Mount Forest Stratford Windsor
Newcastle Strathroy Winona
North Bay Sturgeon Falls Woodstock
Norwich Sudbury Wroxeter
Orillia Tavistock
SASKATCHEWAN
Saskatoon Zealandia
Rosetown
Regina

ALBERTA

Alma
Appin
Arthur
Avon
Aylmer
Aytog
Beeton
Blind River
Bridgeburg
Brownsville
Bruce Mines
Burgessville
Burlington
Cargill
Chapleau
Clifford
Collingwood
Drayton
Dryden
Durham
Dutton
Elmira
Elora
Embro
Embrun
Fergus
ALBERTA
. Beiseker
(V‘.Hﬂnry Camrose
Castor Didsbury
Drumhéller Edmonton
Erskine Gadsby
Gleichen Halkirk
Holden - Morrin
Munson Stettier
Red Willow

AGENCIES

MANITOBA
Winnipeg
.
Forget

QUEBEC
Montreal 5 Fort George
Loxpox.—The London City and Midland Bank.
New York.—The National Park Bank.
CHicAGo.—The First National Bank
Burraro.—The Marine National Bank.

THE METROPOLITAN BANK

CAPITAL PAID UP
RESERVE FUND
UNDIVIDED PROFITS

S._ J. MOORE, President.
W. D. ROSS, Gen. Manager. |

Every
.. depammt of B-nh:!:

&vdu-h ﬁmu and oorpontnon

Vancouver

Stewart

Head Office
TORONTO. CANADA
tters of Credit issued, avail

Chicago: First National Bank. |

BRITISH COLUMBIA |

|
|
|

i
|

| New Brusswick - Campbellton, Chatham, Frederi

The National Bank ol

LIMITED

Incorporated by Royal Lh.xner and Act of l‘nrlmmlﬂ& i EstaBLissED 1825
Capital Subscribed ...... £ UOUM ‘“5000000
Paid 1P c.ccveccssennesss £1,000,088 5,000,000
Uncalled .....,...5..... £4,000000 ,000,000
Reserve Fund .......... £ 900,008/ § 4500000

Head Office EDINBURGH
THOMAS HECTOR SMITH, General Manager. (;nz«m B. HART, Secretary
LONDON OFFICE—37 NICHOLAS'LANE, LMBARD ST., E.C.
J. S. COCKBURN, Marager. J. FER(‘!L‘Q&.{“SI‘K!“( Manager

The agency of Colonial and Foreign Banks is undedM and the Acceptancés
of Lusmmer‘ vesiding in the Colonies domiciled m;wun retired on terms
which will be furnished on application.

R v

ITAL PAID-UP

| 54 000,000

THE MOLSONS
BANK

Incorporated by f\pi of Plrlumﬁ
HEAD OFFICE

BOARD OF l)lRl—LTO‘i
Wa. Morson Macpuerson, President. :
W. M. Ramsay M- P Cleghorn H,
. l)rummund Chas.. B. Gordon.  JAmESs
A. D. Durxrorp, Chief Inspector and Supt. of Branc
E. W. Waup, J. H. Camrserr and H. A.
: BRANCHES:

Smith's
\t \hry

Thoma
\\ estBn
East B

Teeswa

. Ewine, Vice- Prundcnt
WIand Molson
T, General Manager
. H. Drarsr, laspector
., Asst. Insprs.

Knowlton
Lachine Lock
MONTREAL
St James St.
St.- Catherine
St. Branch |
St. Henri Br'nch -
Cote des Neiges
Maisonneuve
"Market and

: hi, 3
Dutton
Exeter
Forest
Frankford
< Hensall
“ Hamilton
\.James St. .
Mar ket Branch
- Highgate
Iroquois
Kingsville
Kirkton
Lambton Mills
London
Lucknow
Meaford
Merlin
Morrisburg
Norwich
Ottawa
Owen Sound
Port Arthur
Dashwood Ridgetown
Drumbo Simcoe

_ AcENTS INx GREAT BriTtamx anp Coronies—London’
Limiged. Ireland—Munstet & Leinster Bank, Limited.
The Union Bank of Australia, Limited. South Mml
Africa, Limited.

FormiGN  AGEnTs—France— Societe Generale.
Belgium—Antwerp—La Banque d'Anvers. \ hina
Shanghai Banhn( Corporation. Cuba—Banco Naci

ENTS IN UNITED STATES.—Agents.
in nll (Iu pnlcupol"cn i he B
made in a lﬂlo t ominion, al
00“““"8 Jowest rates of exchange. Commercial
— Circular Lﬂltn issued available in all

ALBERTA
Calgary
Camrose
Diamond City
Edmonton
Lethbridge

Brrmisn CoLumMBIA
Revelstoke
Vancouver

Hastings St.
Westminster A.

MANITOBA

Winnipeg
Main St.
Portage Ave.

ONTARIO |
Alvinston
Ambherstburg /

Jmer
Brockville
Chesterville
Clinton

Pierreville
Quebec o
Richmond
Roberval
Sorel

St. Cesaire.
St. Flavie Station
St. Ours

St. Thérése de
Blainville
Victoriaville
Waterloo

LS
w |lI|.lmn

\\hdxtooﬁr 3
. Zurtich

Liverpool—Parr’s B-nk
raliadnd New Zealand —
@ Standard Bank of South

Deutsche Bank¢
_ Kong ‘Ild s

any—

urns promptly remitted at
of Credit and Travellers’
of the world.

X ANCORPORATED
Capital Paid-up, $3,000,000 .
HEAD. OFFICE HALIFAX, N. 8 -

DIRE LT()RS &
CHas. Aﬁﬂlum n. Vice-President
R:L.. Borpex G. S. CamppELL . ALLISON
Hector: McInNes N. CUurry v PLUMMER
GENERAL MANAGER$ OFFICE 'jl’pk()NTO. ONT
| H. A. Ricarpsos, General \Lm.au.r D. \\'A-na%f‘p\mtzm General Manager
Geo. Saspersos, C. SCHURMA nspectors ¥

Joux Y. Pavzaxr, President

D.

e BRANCHES: \

& 'ScoTia—Amherst, FfAnnapolis, Antigonish Midgetown. Cannjng. Dart-
mouth, Digby, Glace Bay, Halifax. Kentville, Lr pool, New Glasgow, North
Sydney, New Waterford. Oxford. Parrsboro, Piédel. River Hebert, Springhill,
Stellarton. Sydney, Sydney Mines, Thorburn (suly (o New Glasgow), Trenton
(sub to New Glasgow); Truro, Westville, Whit Pier. Windsor. ¥ nrmm,lh

Jacquet River, Mpncton,

t. George, St Jobn, St
wdstock i

Nov

Newcastle, Port Elgin, Sackville.
John (Charlotte Street
Prixce Epwarn IsLaxD
town and Summerside.
OxTARIO—Arnprior, Barrie, Belmont,
Harrietsville (subto Belmont), Ber-
lin, Brantford, Hamilton, London,
Otrawa.Peterborough, Port Arthur,
Rainy, River, 8t. Catharines, St.
Jacob’s, Toronto, Bloor St.W. King
St. and Dundas St., Don 8ir., Queen
and Church Sts., Bloor & Spadina,
Welland, Woodstock, Weston
Quenec—Port Daniel, Montreal. New
Richmond. New Carligle (sub to
Paspebiac), Paspebiac, Quebec
\'l.\\lnnu Winnipeg

St. Andreviii
), St. Stephen, Sussex

Charlotte- ALBRER

algary, Edmonton
SasKkat
uver

asn—Regina, Saskatoon.
R mBIA - Vance
{ Vancouver, Vic

Gran-
toria
'A\n- Bonavista, Burin,

; iy, 'Harbor Grace, St.
.Iuhﬂl,r and Bank, Twillingate.

g fs— Jamaica: Kingston,
iwille, Montego- Bay, Port
, Port Maria Savanna-la
Ann's Bay, Black River.

g6 San Juan

ffucgos. Havana

pA T8 — BBdston, Um.a;o and

\e\é }prl\

- Port0
Cuna

Harbor Branch *

Py

>

7

/

]
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L

THE

STERLING
BANK <

CANADA

Aﬁfhoﬁzgd Capital, - $3,000,000

'\ CONSERVATIVE MANAGEMENT \

'HEAD OFFICE, TORONTO

- THE DOMINION BANK

- Toronte, Canada

Capital 1'md up $4.000,000
Reserve Fund and Lndmded Proﬁxs 5,000,000 l
Total Assets .. 62,500,000

DIRECTORS ;

' Wilmot D. Matthews, Vice-President
AYW. Austhn W.iR. Brock R. J. Christie James Carruthers
James J- Foy, 'KC. WM. L. A A. M. Nanton J. C. Eaton

CLARENCE A. BOGERT, General Manager

Branches and Agencies throughout Canada and the United States
Collections made and remitted for promptly. Drafts bought and sold
Commercial and Travellers' Letters of Credit issued, available in

all parts of the world

E..B. Osler, M.P., President

e

L) BANQUE NATIONALE

Fouxpep I1x 1860

$2.000,000.00

Capltal =« = = = = = = =
; $1, 300,000.00

Reserve Fund

Our system of Travellers’ cheques has given
complete satisfaction to all our patrons, as $o
rapidity, security and economy. The public is
invited to take advantage of its 'facilities.

——

Our 'office in Paris (rue Boudreau, 7, Square
de I'Opera) is found ‘very convenient for the Cana-
dian tourists in Europe.

Transfers of funds. collections, payments, com-
‘mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

EASTERN TOWNSHIPS BANK

Capital $3,000,000 Reserve Fund $2,250,000
HEAD OFFICE . . SHERBROOKE, QUE.

With ever eighty-three branch offices in the province of Quebec,
we offer facilities possessed by no other bank in Canada for |

COLLECTIONS AND BANKING BUSINESS CENERALLY
IN THAT IMPORTANT TERRITORY °

Brasches in MANITOBA, ALBERTA seod BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD.

GENERAL BANKING BUSINESS TRANSACTED |

Head Office - - TORONTO: 8 King St. W.

Branches and connections throughout Canada
British and Foreign Correspondents in all the

important cities in the world.
Collections promptly made and

£l

remitted

JAMES MASON, General Manager

-

THE

BANK OF OTTAWA

ESTABLISHED 1874

1‘1; tal Author £5.000.0€0
Capital Paid Up and Rest $7,400,000
_ FOREIGN -EXCHANGE
LETTERS OFCREDIT. FOREIGN DRAFTS
"TELEGRAPHIC AND CABLE

TRANSFERS.

THE ADVERTISERS ON THIS PAGE unuld
like to know that you ““‘saw it in The Monet: ary Times.’

You will confer a favor on both advertisér and publisher

by mentioning it when answering adve-tisements

The Weyburn Security Bank

HEAD OFFICE, WEYBURN, SASKATCHEWAN
Capital Authorized -+ = s 31,000,000

Branches in Saskatchewan at
Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,
Griffin, Colgate, Pangman and Radville

A General Banking' Business Trarsacted.

/ H. 0. POWELL, General Manager

The Canadian

Banking System

l)ran‘ h bank management,
head off«

duties of
e employes, inspection, note
issue, the tellers duties, and many other
phases of Canadian banking are most

ably explained ia' H. M. P. Eckardt’s

Manual of Canadian Banking

The clearest, most concise book on the "
branch bank system ever written.
Fostpaid anywhere . $2.50 Y

PUBLISHED. BY

. THE MONETARY TIMES, TORONTO
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 INVESTMENT axo LOAN COMPANIES |

[
i

SEASONED SECURITIES || The Standard Loan;éompany

Ty

Dividend 21

This Corporation was established in 1855, and for more than fifty-six
vears has been steadily growing in strength and in the confidence of the
depositing and investing public. In that long period there have been L ¢ p ; i &
“hard times” as well as seasons of prosperity. but the moneys entrusted NO(ICC 1S herehy given that a 1 )l\'lA f d l)f 1 hree per

to our keeping have alwiys been ready when called for. ¥ ceni.(3%) being at the rate of six pgicent. per annum
The Corporation’s Bonds are, therefore, a “seasoned security. > v A . 3 58 5
They are issued in accordance with the restrictive provisions of the Cor- upon the I ald~up Lapltal Stock Uf&l‘ Cnmpan) , has

poration's Charter, and also those with which the Legislature circum- a ). e 5
scribes the investment of Trust Funds. Nine and One-Halt Million -~ be_en declared for the currc_nt half ar, and the'same
Dollars of Shareholders’ money are a further pledge of their security. Wl“ be payable at the Offices i the Cumpany‘.

Thf’cc Bonds may be had in sums of One Hundred Dollars and 24 Adelaide Street East, Turumo,iﬁh and after the
upwards. . b T+
third day of July, tg11.

CANADA .PERMANENT | By Order of the Bdard,

MORTGAGE CORPORATION - W. 5. DISEICK, Masage:.

Toronto Street o . . . Tonnt‘o

« | Lo? and Sﬂnns-
: w Company of Ontario
' THE 84 KING STREET EAST - i TORONTO
R N iomgwe S Kusfiee C2ne

Huron & Erie Loan & Savings Co. Permanent Copital fuly puld 13, 185:01000
Incorporated 1864’ 3 Deposits subject to cheque withdrawal e allow interest at
: et | 3% per cent.,, compounded quarterl &u dcpo:‘lt:zd one
DEBENTURES—SAVINGS—MORTGAGES e e sren 04 2ot [legons ter pesiots
1| of 5 years with interest at & per cenfi per annum payable -
half-yearly. (Coupons attached) Moneys c‘h deposited by Mail.

Paid-up Capital - $ 1,900,000 i Z
Reserve - - 1,900,000 i ' : I
Total Assets over - 13,000,000

PTG | [ AGRICULTURAL SAVINGS & LOAN CO0..

445 Richmond St., ' 366 Talbot St Pald-up Capital, x:oom Reserve Fund, $365,000
- s : sets, $2,490,919, '
LONDON ST. THOMAS : : DIRECTORS: -
W. J. Rew, Pres. Twomas Bearme, Vice
T. H. SmaLLEAN M. N
Money advanced on improved farms and prod
properties. on favorable terms. Mortgages has
[ Sp— '“m‘,’ — . o .. ?-i‘_!'l’l.tl. Manager.

The Hamilton Provident and| _ \
e 5% DEBENT

Capital Subscrided, $1,500,000. Capital ?ald-Up, $1,100,000

Reserve and Surplus Funds $695,946.97 For a limited time we will issu‘*é(ebentnm earning
TOTAL ASSETS - $4.418,040.11 . 5% interest payable half-yearly

issued for one or more years with Le
DEBENTURE interest at four per eéat. por sasum, The Dominion Pmut,vw_‘” sjan Company
payable half-yearly. . The Debentures of this Society are a legal 12 King Street West, '

investment for Trust Funds. Correspondence invited. HON. J. R. STRATTON, President
Nead Office, King Street, WAMILTON, ONT. . il s -
A. TURNER, President N C. FERRIE, Treasurer /

F. M, LLAND. Gen. Manager |

The Ontario Loan and Debenturg Co. 155G Gat

<
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Vice-Pres., WELLINGTON FRANCIS, K.C. & fdinss
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Deposits received at interest. withdrawable by cheque. i 2 LE i
Loans made on improved Real Estate. on favourable terms. When in London call on ‘i‘c_ Monetary ~Times,
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ROYAL COMMISSION ON EMPIRE TRADE.

Whatever may be said against the attitude of Sir
Wilfrid Laurier at the Imperial Conference, one is
bound to give him credit for the excellent proposal that
a Royal Commission should be appointed to visit the
overseas dominions and report on trade and resources
and the best methods for their development. Fortu-
nately the Conference
addition of an amendment proposed by Honorable Mr.
Harcourt, adding the words, ‘‘and by what methods con-
sistent with the existing fiscal policy of each, the trade
of each part with others may be improved- and ex-
tended.’

Sir Wilfrid also suggested fhut the
should be given the right to 'withdraw from British
treaties adopted. His resolution, which was carried, was
as follows:—‘That the Home Government be requested
to opén negotiations with the several foreign Govern-
ments having treaties which apply to the oversea Do-
minions with a view to securing the’ liberty for any of
those Dominions which may so desire to withdraw from
the operation of the treaty without mlpanlm.' thc- treaty
in respect of the rest of the Empire.”’

_ According to the Canadian Associated Press eable,
which sent an excellent summary of the discussion on
this matter, Sir Wilfrid said the proposals had been be-

Dominions’

fore the publiec for some time, and had given rise to|

varions comments, some on one side and some on the
other. The necessity for what he proposed might be
shown by the experience nf Australia, who, \\ln-n they

agreed to this suggestion with the |

o —

[

' wished to give preferentnal treatmentt to Brmsh produv

carried in British ships, were preunted from.so doing
by the most favored nation clausé im pertain treaties.
A similar difficulty arose when Canads wished to give
preference to the Motherland, There were twelve
treaties in existence containing that'clwuge. It had been
suggested that the proposal would. dvs@rq\ the prineiple
of commerecial unity, but that pringiple did not at pres-
ent exist. The U mted Kingdom haﬂ aﬁﬁ*o frade system-
and all the Dominions had. fiscal pnhcleﬁ based on the
principles of raising a revenue by: (ustbms (lutws hut
no two of their tariffs agreed. e

B

Instead of commercial unity thore aas commercia
diversity; conséquently it was not diﬁwuft to understand
that when the United Kingdom mmle ‘a treaty which -
suited its own requirements-that the lty muzht not suit
the requiremients of the Dominioms. or .very many
vears, at least fifteen, since he haﬂ been in oﬁi(-v )f
Home Government when negotiating commerc ml treafies
had followed the policy of not ificluding any of the
Dominions without their consent. \\“hat he sm'lzf‘stul—
was that the old treaties should mow bhe brought into
line. It was:not an argument for s-p.n'ghnn buf would
make for vloser union. The prupmml shmnlnl he’ coupled
with three prineiples:

(1) 1t should be the ﬁrH eﬂmt of the self-
governing Dominions to du\('l@p their trade as far
as possible with the Mother (‘mmtry

2) They should not edpfine their- efforts-%o
the British markets, but should bé gllowed, 48 their
second object, to increase their ‘tr.nh with other
nations. : ‘
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(3) ~Any benefits given by the Dominions topenditure to £74,084,700; Fheorf\cnue ofhthe Aust;glg

other nations should be given also not only to the | Commonwealth was 14";’551--"4‘f"ndd1 ed ?2‘)18276%

" Mother Country, but to other Dominions of the | £40,404,240; of ( anafla and Newfoun lan L,470,60

i"m yire 44 #, |and £16,929477. The amount of pul_)hc de‘bt in India

'I:I k ; .ht P et e 4 pai 4t e Dhlis lis £290,156,260, .\us;ralial]£240.f;l'_{h.:)l~|11,' \(\:?::dl}nd‘:

A0 TIght O W ¢ ’ : g £101,486,811, anc e

ons is narur‘ally a serious factor in British Empire | }" :"{:;l"."’,‘.l,ldn:]l.h.. 1’:1}1.10 :’f the imports in 1909 was &
building, but it is probably an inevitable dovcl”pm‘:g?it:c':l.lu\.\'.:f. India £106,781.239, South Africa £29 842,

2 i;ﬂtt nvf\\'?q‘ml'lstlun\sn:l :ll‘ld\. t;i‘ql: :[ﬁattm;"::;?r:;n],:.ed‘u:(; ?(';mmla and .\'v\\'fu;uulln(l;dh_.?.'h‘..:jstbl.:ilil)(;s tt(:)tatl]’;e mv.[.
Cull 1o Ioretell. Any ciiec IRE N » Unite ingdom gox
result of this change would probably be counterbalanced -);‘):::::)6.’.:;?::“\::20 S(:lult‘!o lud’}'a. £16,853,996 to South
by the ‘achievemenits which should follow the sppoint-| % % L aVe) Wt B o L Atrica. £20,180,118 g
ment and report of a Royal Commission to. visit vt'he ‘\'H:-'t(h“\m('l"il'a-“ and £3.084.906 to the West Indies. The
‘t'»\'.m}a?l l)ifmu;ons, WS Speiiel W S colonial export; amounted to £403,785,000, India leading
€8 0 1e mpire, K +19. -5 (VO

iti mpi i th £129,472,024.

: British Empire trade is a powerful factor. Three With 2 fos e ' 2 e & S F
hundred million peeple are buying, and selling in a/  The quantity of wheat produfﬂisg)e Pl‘éﬁ%&ng‘:
territory of eleven million square miles. By means of !“"r:‘ﬂ“‘d from '..t"),bgh.l(}il l.)u.?h:cls 1[1\’ ‘ }){0(1; ;8’270’348-
co-operation, there should be extraordinary commereial |11 ‘U”Q-‘ _1‘"_ AU?"";I“* tFe m(trl;molo:sies e exi:)ort,s -
possibilities. A féw statistics will serve as illustration. | to 90,413,597 bushels. lr?lmd tlf cfollowing' x
The total imports- of the British self-governing domlp-‘lht‘ { f‘"f“(_l\f\”_"—'d”m l’:ct‘_‘ “ : gh e e I£5!°8m890505,q
ions, erown colonies, possessions and protectorates 1n‘l"'_" 189,368,905 pounds o t;(,‘: ;?30 ?'t from ‘Maupit
1909 amounted to 366 millions sterling, which was qnlylol_;l‘:’f;;:’;ﬂ c-_;\t.f;:t; Sl:iﬂr\k:(‘.s‘t“.l'ndi‘(‘:‘ .and 66;440 c:
xeeeded in 1907, when the record figure of 378 millions 646,98 SWs. MG e W E e e y
;\'\u:' ‘re:'wl:cd :\s comparud‘ with i’ima‘, there was an | from British Guiana), 60,350,752 po'unds va mws;gtst;:
increase of about. 28 millions, and the expansion in the from India, 11”31". 'P““ﬂds f‘l",’m 99)10:1: 3",3 521,90‘

. figures sinee 1899 amounts.to no less than 140 millions. ' pounds from the Nyasaland POt‘:“tUPﬂ e, « ,ds fr

 Faking the comparison with 1908, the biggest advanece ' pounds of wool from -\_"5"8118. 180,908,005 poun rom
is shown in the case of Canada, whose imports increased New Zealand, 62,800,179 pounds from the Cape of Good
from £63,700,000 to £80,500,000, and, looking back over | Hope, and .-,...4.@,«»«,1‘ pounds from I_ndl& :

the decade, Canada may also be said to have made the _ . The Empire s mineral products included the follow-
greatest progress, since in 1899 her imports only ing: India 574,816 ounccjnf‘ gold, 83,456 tons of iron
amounted to £33,400,000. The Dominion was then a less' ore, 53_ tons of tin, 11.84023)64 tons of coal; Australia
important consumer than the Commonwealth of Aus-| 2,967,354 ounces of gold, 1,718,005 ounceés of silver, and

tralia, whose imports amounted to £34,300,000, but the 8,203,221 tons of coal: Transvaal 7,295,108 ounces of

tables have now been turned, as, though the latter did'gold; and Canada 27,878,590 ounces of silver. . In 1895
fairly well, the last reeord is for only £51,200,000, an the amount of sibver produced in-“Canada was 1,578,275
increase during the ten years of £16,5800,000. South ounces.
Africa’s progress was, of course, checked by the Boer{ Having secured assent to the appointment of a
_ war, but the substantial gain of £3,600,000 was shown Royal Commission to study the many problems of trade
in 1909 over the preceding year, and its imports are now within the Empire, the next important phase is the per-
close upon thirty millions. Of smaller account, but still. sonnel of the Commission. The Monetary Times is in-
representing an important branch of trade, are the West ¢clined to believe that a representative commission of
“African colonies, and the increase here has been very somewhat goodly numbers should be appointed. - The
steady. The total impnrts of these (l!'p*'l](](‘lll‘it‘s have labor will be hpav.\- and the scope of the in\'mtigation
more than doubled during the (l(f('.’l(](‘, and now reach extensive. ‘\m()ng the ]ln-nll,e[-s"<there must be men who
£8,700,000. © The West Indies importipractically the know the commercial triumphs, failings, advantages, of
same amoumt, but| their progress has been much less the Motherland and of the Dominions. There are few
rapid, and, relatively to the other ecolonies, they may be men who can speak with intimate‘knowledge of -all parts
said to have lost ground. The great importance to Bri- of the Empire. This weuld suggest the appointment of
tish merchants and manufacturers of the expansion in representatives from each Dominion. Taking Canada
colonial purchasing|power shown by the above figures lies as an example, it. might' prove advisable to appoint a
i the fact that a yery large share of the trade is done member of the Copmission from each province, as well
with Great Britain, but there is opportunity for greater as representatives of the Dominjon Government.

things. There are prominent statesmen in England who
naturally qualify for appointment on the Royal Com-
niission.* In addition, we should like to see also as mem-
bérs the three British Trade Commissioners now work-
ing <in the interests of British trade in Canada. Aus-
tralia and South Africa respectively. Another gentle-

Out of the 366 ugillions of imports of the combined
coloniés, no. less than 163 miltions are purchased from
Great Britain. A further 58 ‘millions represent inter-
change traffic betwden diffefent British possessions, and
only 145 millions a#e taken from foreign countries. An,

advance of 23 milljons in the shipments from British man whose services would be of great value is Mr. H.
India, ecombined with smaller- increases from Ceylon and | W. Just, of the Colonial Office, who has intimate knowl-
our other possessions.in the Middle East, was the out- edge of conditions'in Great Britain, South Africa and
standing feature. Yn proportion to its total trade Can-|Canada. Other names could be mentioned, but these
ada came next with an advance of £8.200.000, while | suggestions are made in the hn‘p(’ that the number of
South Africa, which-had an inerease of £5,300,000, came | gentlemen constituting the Commission will not be un-
third. The West Indies only exhibited a moderate gain/duly limited. ?

of £800.000, but from West Africa the exports increased |
from £7,000,000 to £8.300.000.
relatively greater than in the case of any other
except India. The Jatter, as'is well known. has made extensive and
more progress toward prosperity during the last few ;action by the
vears than any of our possessions. To some extent this| Trade
represents a recovery from a fwrim] of abnoérmal depres- | Qreat
sion. ~.The best reecord for sustained advance in com-|the
mercial importance is proudly shown by Canada.

The area of the British Empire is 11,199,000 square | trade between two countries on the North American con-
miles, and its population 343,748.000. In 1909 the)tinvnt will grow enormously to the detriment of Empire
revenue of India amounted to £74,374,500 and the ex-!trade.

Sir Wilfrid Laurier’s suggestion is one of the most

detailed report and, more than that. early
Empire constituents upon the report.

within the Empire is worth cultivating.
Britain may “well give serious consideration to
problem of commerce on the North American con-

» . 2 ¥ . . " . .
an expansion which is important ever made in eonneetion with British Empire
(‘Olmtr}',trmlv and commerce. We want a good ( ‘ommission, an -

i tinent. ' If there is not created a substantial check, the

rowe
don,
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CAPITAL INVESTMENTS IN CANADA

—Vill.—
MUNICIPA[ BORROWINGS IN LONDON

By Fred. W. Fleld.

|
:
!
1
'.

The Canadian municipalities have been heavy bor- |
rowers, as the following summary of flotations in l,on-l
don, from January, 1905, to April, 1911, shows:— g

A}
City. Amount.
Winnipeg, Man.
Montreal, Que.
Vancouver, B.C
Edmonton, Alta.
Calgary, Alta.
Maisonneuve, Que.
Westmount, Que.
Toronto, Ont.
Victoria, B.C.
Hamilion Ongt.
Saskatoon, Sask.
Regina, Sask. ..:.
Quebec, P.Q. ...
Fort William, Ont.
Ottawa, Ont. .,
St. John, N.B. .
Port Arthur, Ont.
Sherbrooke, Que.
Moose Jaw, Sask.

87 Q.Un
500,000

304,100
« 277,300
204,100
188.600
_“,IS.}(!\
407,021
1(1_:,.1(1)
150,000
115,000
_ll(l,?(ll
102,700
101,300

[I 2,626, ';(l‘
Eighteen cities and towns have obtained £712,626,-
363. This is more than £4,000,000 in excess of the
provincial government's total loans in the six years’
period. Winnipeg and Montreal have been the most fre-
quent visitors tg the overseas market, and have obtained
the largest aggregate Jyums. Vancouver loans were not
far short of £ 2,000,000, while Edmonton and Maison-
neuve obtained a little less than £1,000,000 each. The
loans of Maisonneuve and Westmount together amount-
ing to 41,379,000 should be added to those of Montreal,
as they are now sublirbs of that city. This gives Mont-
real, total borrowings of £3,002,800, placing that city
at the head of the list. It is interesting to examine these
bofrowings by provinces as in the following ‘table :—
Province.
Quebec
Manitoba

British Columbia
Alberta

Ontario
Saskatchewan
New Brunswick

Amount.
+413,121
,827,642
,240,200
,385,300
,030 »QOO
lng_:u)

o 5
115,000

y ( SEERECTRIR £12,626,363

Quebec’s Heavy Borrowing.

This is a somewhat surprising result, it being’ gen-
erally thought that municipal borrowings in the prairie
provinces were heavier than elsewhere. Quebec province
is more than 41,000,000 ahead of Manitoba, which has
the next largest total. Montreal contributes the best part
of the Quebec provincial record Ontario’s loans are half
those of British- Columbia, and Saskatchewan’s bor-
rowings amount to half those of Alberta. New' Bruns-
wick is the only Maritime representative with a small
loan of £115,000 obtained by St. John city, It would
seem that Montreal, Winnipeg and Vancouver especidlly
should ('\'nmin(' their borrowing position with ‘great care,
while Edmonton’s figures are also sufficiently large for
caution. The entire .municipal situation in relation to
borrowing should be carefully. analyzed by the contri-
buting cities.

The following are the dctmk of municipal flotatibns
in London, by years :—

1005 (( ity).
Quebec

1907.
Winnipeg

Amount:
g 72"_(»4»“

\(ONETARY TI\!I:S

——— ‘

Regina
- Edmonton
‘ Vancouver

T SN TN DB A s S D L D

mnS.
Regina
. Edmonton
Montreal
Winnipeg e i ok 1,500,000
Quebec ...... . ¢ & ... 88 113,021
Saskatoon - L% 100,000

113,700

: 187,400
ias 1,000,000

Y M st S Bans

Calgary O 133,000 -

‘Vancouver ievasc ol {4 405,000

Victona : : e s el 4 i 150,800

Sherbrooke . ... : veienddl .. 88 102,700

St. John ' {8 115,000

A 1 3 %L.’».‘)‘,“‘S.‘I
1909. : hd So

Montreal .+ £ 400,000

Winnipeg el 500,000

Calgary $:. -5t 124,800

Ottawa sed 156,000

Toronto §i: | 304,100

Vancouvet 286,400

Edmonton 187,300

Fort- William 60,000

lu),suo

1910,

Calgary

Montreal (to“n of St.

Winnipeg

Edmonton

Vancouver

Fort William ~

Montreal

Moose Jaw

Saskatoon

Regina

Louis). . :

288,600
453,600
105,100 |
1,000,000’
101,300
88,600
(n,(n) :
L),h/() 400
1911 (to April). :
Westmount :
Hamilton
Maisonneuve
\'i('turi;a
Port Arthur
Vancouver
Quebec

500,000
204,100
879,000
117,500
110,700
570,000
215,700
d ~-if:.(n‘)(;,('toly
. Conditions in’ municipal = finance! have een similar
in recent years, the demand for funds having continued
with but shght variation, \lunl(‘lpl]llles gm(r.:ll) are
financing .current requirements only, the majority having,
durmg 1908, liquidated accumulated ~t)ank loans by
issuance of term debentures. i

'y

Question of Sinking Funds.

Certain cities and towns have l)é(-n sdm( what lax in
the past regarding the proper pronsion o{ sinking funds
and the preparation of money by- lnw< tﬂut they may be
absolutely ll](]l\put ible one. year of lhlrtj years hence.
Great Britain is' apparently able, wnth it§ unique invest-
ment judgment, to make due allowahce for those short-
comings which heretofdre have not fe: u.ted considerably
upon Canadian municipal credit. T}ns may- not .il\aau
be so.  On the other hand, it is only l'ur to note that the
chartered- banks and bond houses, uku.my the sponsors
of these particular flotations, have linvariably acted as
a valuable-influence to the”maintendnce 6f good credit.
The. muricipalities also have shown| much more disposi-
tion to reg: ird_their credit as a delii: ate and lmpnrt int
factor. 'Room for this critic l\"h thcri fnre, shortly should
not exist. k

Municipal Bonds Sold Pnutely

Sixteen Canadian bond houses have interested .
twelve millions of dollars of British «,qmgﬂ in Cana |Qn
municipil bonds. Of these, four déiler&s \llpplk'd
me with figures for five years. Sofie ¥ive only recently
interested the English investor. \lh»\nag for that f’kt
the average annual investment is rhqﬁ three , million
dollars. The Old Country h}x_ur_ q)par« ‘ntly preferﬁ
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straight term or sinking fund bonds. In that way the
principal is not disturbed. Okccasionally instalment school
bonds have been sold, but not to any great extent. The
method of repayment apparently does not suit the market.
well. The demand for municipal bonds would probably
have been larger but for the fact that the return of the
higher class securities is_apparently not considered farge
enough.
Par or at a Premium.
Some selling agencies think that the English market
desires municipal bonds that can be placed at par or at
/f slight premium rathér than at a discount. The experi-
ence of certain firm% is that municipal bonds selling at
a discount which would give decidedly good yields are
not acceptable, no matter how excellent they may be.
The crédit of Canadian municipals in London is fairly
high arid the outlook fdor an increased demand is good.
The investor has a fair appreciation of the rapid municipal
expansion, recognizing that considerable sums are needed
_ for the finanéing of this development. An improvement
in the British call for Canada's municipals will perhaps
to some extent depend. upon the united action of Cana-
dian municipalities with regard to their borrowing policy.
Mr. E. R. Wood recently drew attention to the fact
that Canadian municipalities are realizing the importance
«of placing their finarices on a sound business basis, and
adopting a- conservative pou'_\“in‘rvgard to all expendi-
For some Vears past the rapid growth of Western
Canada placed the progressive cities and towns under
the negessity of making heavy capital expenditures, in
order to providé those utilities demanded by  modern
standards of health .and comfort. g

Credit of Municipalities.

To the condervative investor these fréquent loans
were not always acceptable, but to-day the credit of our
Western municipalities stands high. There is a growing
public - sentiment in Western jCanada against extrava-
gance in municipal finances. Nothing is mdre indicative
of the high standing of Western municipal securities
than the growing favor with which they are being

regarded by the British investing public. A few years

ago only the obligations of the largést centres in Western
Canada could be pliced in the London 'market, while,
during the pr¢sent vear, the British investoer has taken
in quantity !hl'~ debentures of those smaller cities and
towns whose location and natural advantages give pro-
mise of rapid and permanent expansion.

Eastern muni ipalities have, as a rule, pursued their
usual conservative policy .in making new expenditures,
and, as a result, their debenturés have been readily ab-
sorbed both at home and abroad.

Loans in Great Britain.

-Canada depends largely upon Great Britain for muni-
table,
municipal issues in 1910, will be sufficient evidence :

cipal loans. The following showing Canadian

1 Canadian Municipal Issues, 1910,
\Eastern municipalities issued - £10.120,66x
Western municipalities 1ssued 15,820, 85
School districts issued 801,450
Tota £35.748.60
Sold (o1 B = $%,
Sold 1in Canac 12,04
Sold in the 1 ed S S 2 50 00K
£35.748,60¢

] 55 e
Of the total, S35,
fore, emitted by 131 Western municipalities and 160

Eastern munigipalities last ‘vear; 63.30 per cent. was
. . . . . = = *
absorbed in Great Britain, 33.70 per cent.4n Canada and |
1 per cent~in the United States. Y :
}
Sales Unlikely in France.
In_some quarters hopes havé been raised that Cana-

dian municipal bonds may be introduced on ‘the Bourse | Spokane, ‘?lnd rrida_v at Seattle. The Canadian life under-
£ . g T writers w : 1 4 i y
It seems improbable that the French T ill welcome him at Winnipeg on July 14th, and he §

in the near future.

‘regard as earning too low an interest rate for him teo

|ings at market value the assets would realize considerably

i schoe supponters, R2z.65 on each *1_1..‘\ of

748,600 municipal .issues, there- |

—_—

people will ever become active bidders for the bond issues
of Canadian cities.. The market for Canadian bonds is
mainly in Great Britain. The people there are familiar
with this type of issue, and appreciate conditions gov
erning the value of such issues. Then again there are
"a number of people in England, large banking firms and
private investors, who make a-specialty of such issues
and will bid prices which the French investor would

place his money there. Further, the French investors
have ' most of their resources for this type of security
taken up with the Eurepean national and municipal
issues. [Especially is this true in regard to the Russian
loans which have been floated during the past two years,
All of those have almost entirely been underwritten by
French firms. They are familiar -‘with these stocks, and
hence they like to deal with them.

. with the buying by Great Britain
of municipal securities it must be remembered that
the home demand is large. Banks, insurance . coms!
panies and numerous other financial institutions are
heavy investors in ‘the Dominion’s municipals. The
\trvr{gth of the market is well proved by the fact that
despite the recent  tendency to see a higher yield-on
capital, municipals offering a comparatively small return;
and good security have attracted more attention during
the latter part of the six years' pefiod than during the
former part.

In connection

—  ea> -
OTTAWA’S FINANCIAL POSITION.

Ottawa’s liabilities are a little more than a quarter of
a million dollars over its assets as based on figures prepared
by City Treasurer Ellis in connection with the sale of city
bonds. The assets are put down at assessed value but as
a matter of fact if the city was to sell its lands and build-

more than the liabilities.
The statement is for June, 1911, and shows:
Assessed taxable value for year 1910 ........ $62,287,155.00

FODRIONON. FUBE, 081« oot oivsdees spbonescss 001000
Liabilities :

Corporation’ ‘debentures ..........i cotvenenns $4,186,438.81

Waterworks debentures ...........ccccesdeenn 081,836.70

LLocal improvement debentiires
Public school debentures

1,604,563.47
761,288.79

Collegiate institw e debentures .... .......... 325,000.00
Electric light debentures ................... 430,000.00
Mortgages CRTDRRE M~ | Rl SRl 40 T 143,625.00
Bank of z()'{?.’n\ B - 20a dal e B e R AR 337,568.75

Total. liabilities $£8,770,321.52

\ssets:
Sinking fund investments .......:.. ......... $1,207,227.04 |
Sinking fund, cash in bank :,......c..000... 1,054,056.96
Total sinking  fund ceenas - $2,351,284.00
Waterworks system . TR (et 2,600,000.00
Electric light “svstem R e SR p A T \350,000.00

ind, butldings, furniture, etc.
Public schools and collegiate institute property. 1,%00,000.00
Advances on lécal improvements ......

Taxes and water rates in arrears-——estimated. . $0,000.00

TFotal assets A TS R . $8,502,910.01

The value of })Yl(l}.’l"_ sewers, permanent piu\'c‘“\(‘n S,
sidewalks, and other local improvements is not included in
this statement of assets

The taxation rates are: General rate. 14 mills per dol- |
ir ;. hospital rate, 1 1-29 mills : collegiate institute ra‘e,

1-10 mills : publi¢ school rate, 5 g-10 mills; separate school
tate, 10 mills p r dollar: or, the rates are; public school
supporters, £21.55 on each 81.000 of assessment: separate
‘ F assessment.

et e

Mr, Henry J. Powell, president of the National ?\“Ni?-
tion of Life Underwriters, will address the Canadian Associa-
tion at Winnipeg during'the convention there. Mr. Powell
was the guest of honor at the recent annual banquet. of the
Colorado Association of Life Underwriters. He has also
visited the Utah and the Los Angeles Associations. On
Thursday, the life insurance men of San Francisco met him
and on Monday he is due ‘at Portland; Wednesday at

will' be at Minneapolis on July ‘17th,

~NZOo0N»
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MAY - BANK STATEMENT

Prcparauons are Bcing Made for Crop Movement — Loans are Curtallcd -

“_Deposits Continue to Increase.

) ' May, 1910.
Deposits on demand $256,651,635
Deposits after notice 524,680,979
Current loans in Canada 643,246,518
Current loans elsewhere 38,014,462
Call loans in Canada
Call loans elsewhere
Circulation

The .above are the principal items and ch‘mgcs in the
May statement of the chartered banks. It has béen suggested
in some quarters - that our financial institutions might ex-
perience some difficulty in financing the crop. movement this
fall. The increased acreage and the unanimous predictions
by many authorities that the Western crop this year may
total 200,000,000 bushels, indicate that a large amount of
Jnoney will be required in the autumn.
little cause for apprehcnsxon that the banks will not be able
to do their part in the crop movement, as they have done
successfully for many years. Preparations for the movement
are being made early. They were reflected in the April bank
statement ahd are moére strongly defined in the May state-
ment. Both current and call loans in Canada show a
CODU’SCHOD

The following table shows the course of domestic credit
during the past few months:—

Call
in Canada.
$58,159,050
61,508,958
- 60,081,256
60,427,996
2,428,576
64,561,641
62,866,513
63,083,012
60,200,781
59,132,602
58,369,712

Current
in Canada.
.............. $643,246,518
649,145,420
653,008,336
657,813,770
668,976,522
679,820,039
677,617,478 .
677,064,829
682,506,695
689,234,781
710,604,072
712,032,758 57,832,600
708,003,677 57,700,853

Only three tnmcs in the twelve months have current loans
in Canada declined, in November and December last year and
during the past month when they dropped 84,000,000 or‘o.5
per cent. Compared with the figures of May, 1910, commercial
credit at home was greater last, month by $69,000,000 or 10
per cent; Call loans in the Domxmon, chiefly to - brokers,
showed a decline during May of 0.2 per cent., or about $100,-
000. The following figures give an ‘idea of the -expansion

Loans.
1910—May
June
July
August
September
October
November
December
1911—January

.....................

There Jappears to be |

of bank loans in.Canada during the past five years:—

May, 1907.
8584,707,830
45,412,267
.30,886,386
52,281,678

-

Current loans in Canada
Current elsewhere
Call in Canada
Call elsewhere

Domestic current loans, 'amounting to $584,000,000 were |

Vhith‘r in May, 1907, than’in 1908 when ‘they totalled $537,-
800,000, or in 1909 when the sum was $5§28,000,000.° Last

year, the amount was $643,000,000, :md last month $708,000,-
000

850,000,000. ,They showed a heavy drop in May,

: vanced,
Call loans in Canada five years ago aggxegatcd nearly |
1968, to |

-$41,000)000, but last month stood at over 357,000000 Call |

loans abread also showed a decline-in May, 1008, of about
84,000,000 from the figures. of the previous year, when they
amounted to $52,000,000. - Last. month’s call
showed a large decrease from the figures of May, 1910. In
that month they amounted’ to :8125,000.060, While last month
they had declined to $88,000,000, a decrease of'“o 2 per cent.
s Deposits continue to expand, as chmnn in ()10 follm\mg
abdie ;— ]
After notice.
*'$524,680,970
534,432,054
538,384,371
545,357,452
545,630,667

On demrand.
%*56 651,635
ﬁl»'g 417,830
51,618,522
250.013.172
273,520,361
280,838,612
289,759,025
280,910,605
270,178,480
268,360,503
278,171,702
28 064 360

1910—May

‘U ne

July

August
September
n“?o")f‘r
November
Dorpmh(.r
1911—January
February
March

g51,113,8153
544,220,710

551,424,373

555,822,930

loans abroad |
| omenal.
good.

| Nova

 orchards.
540,016,725 |

549,774,470 |

{

553,032,406 |

562,200,148 |

.

m‘c i«uomn"’
Iinc. or boc. ;lnc. or Dec.
+ 184 - + 5.9
+ W + 1
+ 180 ! — 0.5

i+ 0.3
— 0.2

’
April, 1911,
$281,964,369
555,822,930
712,032,758
33,783,963
57,832,690

May, 1911,

' $298,784,206
562,200,148
708,093,677
33,018,314
57,709,853
84,535,658 88,745,080 + 4.9

83,647,088 81,862,218 T E

Last momh s deposits on demand cxhiblt 5 1 gain over the
previous year’s figures of 16.4 per cent| ,;and deposns after
notice of 7.1 per cent. During the month of y just passed
the demand deposits gained 5.9 per cent., md those after
notice 1.1 per cent. The following ﬁg‘ums jllustrdte the
cour{e of the deposits’ account during the Daif five \e,’;rs -

Total. |
i $587,542,024
308,177820 1 @ 552,079,100 -
453,5004187 & s +6707515,411
524,680,959 I 781,332,614,
56-.-00.138 860 993, 354

- On Demand.
........ $172,065,976
153,901,379
216,916,204
256,651,635
298,784,2

After \otico
1907 $415,476,048 |
1908
190G
1910

Since May, 1907, the dcposns on demand ha\: mcrmﬂcd
from 3172000000 to Smoooooo a gaih of 73 per cent,
Those after notice have risen from $413, opg to $562,000,-
000, a gain of 35 per cent. In the nmrprnoq total deposits
changed from $587,000,000 to $361, rw-».p:m an increase o_f’

$274,000,000, or 46 per cent. ¥ £

§
3

4. FRUIT CROPS. | §'  oy

A fruit crop bulletin issued by the [&pa,m«nt of Agri-
cultyre says:

The whole of the month of sMay md the fir-t week of -
June, in Eastern Canada, was much t9o dry and hot for
ideal conditions for fruit. Nevertheless}: tlu: growth was
fair, and rain came soon enough in Jlfu ‘m pre\ent any
serious check. -

The fruit ‘rees this season remnncﬂ m }Ioom only a
few dayvs. The average period, from the! ﬁrs; ‘appearance of
bloom until the last petals drop, ‘is aboui ten dms varying,
of course, with the season and varieties. is season it .
would -not average more than three dﬂ\s lany
correspondents have accoupted for this b) he, extreme “heat
without moisture, &

Beckeepers have felt the want of fgult bloom in .the
neighborhood of large orchards, ‘and, 18 doubt, pollination
was comparatively imperfect, at least aS‘ to’ dw number of
blossoms pollina‘ed, \mor!holcss, the m is falrlv good in -

May, 1908. May, 1909.1
537,773:042 8528,313,141
22,521,334 34,487,649
41,143,446 40,771,029
48,662,327 124,877,055

May, |qm ﬁ‘v May, 1911,
$643,246, 8 47 $708,003,677
38,0144 ! 33,018,314
/58,1504 © 57,700,853
125,480, 88,745,080
i:

the fruit crop ;z(-n(-nll\ but rﬁrrccpnnd&nte in many cases.
are rrpnrtmg or predicting a heavy drop. Itiis significant
that in the states to the south, where \ejrtam?n is more -ad-
this has acrualy taken place, ahd ‘a report from
Virginia says: “Conditions in this staté hawve altered con-
siderably since our last report. Therél has been a very
heavy dron, and the prospects now are not, ncnth so good as" .
at the same ‘time last year.” ;

Rain has fallen in generous quantm¢< (ftlnns the lns:
ten days in Eastern Canada, and the growth: has been phen-
The. weather crmdnmns in Brﬁnh ‘Cﬂlumh‘a are

The prospects for apples have rhnﬂmd very Tittle since
last month’s réport.  The bloom was extellent, but of very
short duration The wood growth: has? }Am ample, with
fewer pests than usual, with a few!lo ﬂ"(*fép'l“n\ Only
Sco‘ia reports a full crop in eafly [fall and winter

apples. On thé other hand. no districf répbris a failure,
The aggregate of .the crop, therefore, is. hk‘glg to be larger
than would appear  from a <casual (-‘ta&mnalu-n of a few
The most noticeable shortage will e in Baldwins
and Spies_in Ontario: but Gr«enmg‘s.,l)udv ss and Ben
Davis appear to be fairly good or excelcm “evervywhere.

The prospects for peaches are still mxl-w}‘trlv varieties
are showing partitularly well. The rmsf:rd varieties will
probably be quite short. - The vellow St Je ﬂ)u is a medium
crop or slightly above. Smock is! d!q _.nod Alberta
is somewhat -better than h%\ yvear. ‘The crd Top is very light

in" British Columbia, and will not ~up«pl¥ thg local ma;ﬁu
: __x

\ -

of the. .
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Chartered Banks’ Statement to

NAME OF BANK,

1 Bank of Montreal $ it
2 Bank of New Brunswick
3 Quebec™Bank . §44
4 Bank/ of Nova Scotia ;... 3
5 Bank of British North America
6 Bank of Toronto
7 Molsons Bank. B
8 Eastern Townships Bank.
9 Banqueé Nationale . )\ ..
10 Merchants Bank of Canada.
11 Banque Provinciale du €anada
12 Union ‘Bank of Canada
13 Canadian Bask of Commerce
14 Royal Bank of Canada
15 Dominion Bank
16 Bank of Hamilton
17 Standard Bank of Canada
18 Banque d'Hochelaga
19 Bank of Ottawa .. i "
20 Imperial Bank of Canada.
21 Traders Bank of Canada
22 Sovereign Bank of Canada .
23 Metropolitan Bank . ..
\/_gym’m)e Bank of Canada.
20 Northern Crown Bank ..
26 Sterling Bank of Canada
27 Bank of Vancouver.
28 Weyburn Security Bank.

Total

NAME OF BANK.

Specie

$

1 Bank of Montreal
2 Bk. of New Bruns'ck
3 Quebec Bank
4 Bankiof Nova Scotia
5 Bk, of Br. N. Amer.
6 Bank of Toronto
7 Molsouas Bank
8 E. Townships Bank..
9 Bangue Nationalg.
10 Mer. Bk. of Canada
11 Bk. Prov. du Canada
12 Union Bk. of Canada
“F3 Canadian Bk. Com.
14 Royal Bk, of Canada
15 Dominion Bank
16 Bank of Hamilton
17 Standard Bk. of Can.
18 Banque d'Hochelaga
19 Bank of Ottawa.
20 Im. Bk. of Canada
21 Traders Bk. of Can.
22 Sov. Bk. of Canada.
23 Metropolitan Bank
24 Home Bk. of Canada,
25 Northern Crown Bk,
26 Sterling Bk. of Can.
27 Bank of Vancouver
28 Weyburn Sec’ty Bk.

8,430,921
301,916
387,002

2,804 246
939,367
SO6, 314
419,228
471,974
179,622

2,149,322

330,815
879,542
1,456,668
56, 896
12
125,543
69,728
241,122
30,265
22,374
6. 140

Total

4

Return of Bank of British North America. The figures fof the Branc

The latest returns from Grand Ban
Return of La Banque Provinciale du Canada

Return of Bank of Nova Scotia.

o

35,802,446 82, 666, 396

Capital

Authorized.

's

14,400,000
1,000,000
5,000,000
5,000,000
4,566,666

10,000,000
5,000,000
3,000,000
2,000,000

10,000,000
2,000,000
%, 000, 000

15,000,008

10,000, 000

10,000,000
3,000,000
5,000,000

4,000,000
5,000 000

10,000, 600
5,000,000
3,000,000
2,.000.000
2,000,000
6,000,000~

3,000,000
2,000, (00
1,000 000

156,266,666

Deposits
with Dom
Gov. for
security
of note
circula-
tipn.

Dominion
Notes.

$ $

13,463,322
437,612

600,000
42,500
8O, 000

3, y 161,616,

2,714,267 1,029 590
4,230,590 172,500
2,963,071 160,000
1,253,517 130,000
546,848 100,000
3,454,410 247,000
140,346 51,500
2,653,818 171,831
12,313,732 463,500
6,545,859 310,000
5,378 644 180,551
3,374,236 135,000
1,230,490 100,000
1,461,672 106,000
2,726,318 175,000
7,306,757 215,241
3,715,765 - 167,374
60 41,'30
400,525 50,000
1,180 788 50,000
637,800 91,200
451,837 40,765
63,947 15,000
61,667 5,000

2,827,567

CAPITAL

Capital
Subscribed

$

14,400,000
801,500
2,500,000
3,570,900
4,866,666
4,000,000
4,060,600
" 3,0005,000
2,006,600
6,007,000
1,006,000
4,703,200
10,00, (40
6,200,000
4,000,000
2,745,900
2,000,000
2,500,000
3,500,000
5,912,900
4,367,500
3,000,000
1,000,000
1,352,600
2,207,500
973,300
822,900
602,600

102,117,466

Loans
to other
Banks

Notes of
and
Chéques
on other

mn
St Canada

secured.

$

500,187
231,772
959,44
2,353,396
1,193,849
1,946, 7
1,975,976
46,624
855,566 . . . .. ...
3,873,187 294,24)
554,007 ..
2,071,329 .
6,960,985
4,262,707
2,650,038
1,498,512
1,250,761
1,302,832
1,051,266

206,212

691,328
341,005
368,777
153,04)
174,939
111,786
342,459
1,823,063 6,408

o

-
324,730 .,

268,085,

1,367 802
386,439 . .
101,538 .
19,805 . .

Capital
Paid Up.

$

14,400,000

800, 100
2. 500,000
3,369,800
4,566, 666
4,000,000
4,000,000
3,000,000
2,000,000
6,000,000
1,000,000
4,665,500

10,000,000

6,200,000
4,000,000
2,542,220
2.000,000
2,500,000
3, 560,000,
5,799,033
4,354,500
3,000,000
1,006,000
1,264,472
2,207,435

944,640

387,125

301,300

100,892,791

ASSETS

Depositx
made withy
and
Balances
due from
other
Banks in
Canada.

$

.

118,564 19,160,613

116,472
2,581
1,012
9,564
2,486

356,428

353,389

84,714

Amount of
Rest or
Reserve Fund

$

12,000,000
1,590,346
1,250,000
6,271,264

2,652,333

4,750,000
4,400,000
2,250,000
1,300,000

8,000,000
7,000,000
5,000,000
3,063,487
2,500,000
2,500,060

3,900,000

5,799 033

2,300,000
Nil,

1,250,000
425,000
150,000
251,616
Nil.
Nil.

86,690,829

Balance
due from
agents of
Bank
or from
other
banks.
ete,,
United
Kingdom 8

ag

$

61,806

523,862

the Bank
or from
other
Banks or
agencies

1,:
105 058 £

Rate per
cent.
of last

Dividend

Declared.

e o 0 p O ._._.....
P =IO S 00 O D 1D e e ~1 00~

—
® 1S -

Balance
due from

e
ents of

Se
broad.

s

6,317,680,
224,786

221,025
203,179
531,293

178,414 1,765,080

604,447

19,855

4002 . ..

450,102
235,031
12,226
42,196
504,719

4,372 ..

267,

510,600
968,321
319,467

28 910 |

28,648
408,346
677,000

1,985 875

a2,5890

2,049.215
3,440

D
-y

e

08,861 . .

311,681
69,533
10,365

60;387 ... ..

14,745
9,221

63,467

26,401 . ...

1,042,080
1,278,768

694,489

408 4
134, o

3,688, 622
19,520 1,611,05¢

149,060
140,931
764,167

602,847 1,

400,871 1,
929,920

153,390
29,022
90,149
77,692 . .

minion

- and
Provincial
Govern-

ment
curities.

$

832,486
129,000
49,750
587,571
134,857
111,475
476,269
167,073
3,500
595,035
620,707
440,615
574,617
450,928

305,762

606, 930
900,744
432,104
610,348
551,942

46,980

. lﬁ.'\,l(l )

35,99....-....
SN & o sis 5 40 5

5,002,298 48,289 605 3,825,265 6,311,013 25,966,612 29,492,831 10,7

Notes in
Circulation.

Bal. due to

Dom. Gov.,

after

deducting

advances.

$

13,029,994
813,996
1,770,004
3,087,671
3,636,021
3,189,360
3,096,302
2,514,060
1,824,091
4,973,340
962,338
3,799,933
8,418,873
5,655,661
3,323,573
2,355,330
1,810,237
2,007,994
3,160,005
4,264,086
3,573,500

38,100

910,292
879,985
1,669,498
832,235
253,405
112,235

81,862,218

#
Canadian
Municipa
Securities,,
jand British
or Foreign
or Colonial
Public
Securities
(pther than
Canadian).

-

$

2,652,646
72,762
255,446
1,601,233
1,652,693
14,447
768,568
522,067
300,037
521,40

sver’ Y.
877,297

437,185
22,5

653,234
3,211,085
1,385,615

2,857,071
626,827
325
303,969
39,215
175,518
234,765

$

3,880,404

74,415
21,419
435,076

221,319
50,798
56,963
19,545
23,436

13,866,645
238,724
1,034,618
3,823,656
189886
1,419,457
1,558,965
439,506
564,473
4,656,946
1,125,248
477,316
10,820,007
7,940,179
5,431,01
433,256
875,000
718,478
870,768
725,39
1,229,692
601,821
1,491,246
205,443
698,437
309,163

R

93,713 23,420,781 60,815,618

gures thereof are incorporated herein.

h are taken frage the last returns received, viz. : 13th .\iay. l!'ll._ Asset No. 22 inc! bullios®
k. Nfid., are dated May 23rd, 1911, and the fi -~ g
Asset No. 12, includes 885776 time loans.
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74,415
21,419
35,076
22,908
40,650
27,625

39,005

19,574
110,383
17,267
30,460
99,445
221,319
50,798
56,963
19,545
23,436

July 1,
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Donlmon Government--May, 19 1 1

Balance due
to Provincial
Governments

1,823,763
33,4056
118,742
7,708
1,175,758
86,785
921,849
131,507
196,665
2.011,945
206,278
2,581, 4h’
6,444,697
6,556,632
61,542
730,578

1 l" 667

277,¢

32,444
003,885
2,412

27,000,634

s

(")epn\ﬂ\

by the Public,

payable
¢ on demand in
Canada.

$

57,522,278
1,081, 479
2,509,917
23,908,826

: 10, 24:.]9‘2
12,479,942

8,809,702

3,868,874
2,622,
1 )9? 4019
1,237,810
13,801,008
47,545,982
19,681,897
13,677,585
7.749,875
5,733,077
4,105,225
8,655,355
15,352,631
10,731,598
11,044
2,356,987
2,451,291
1,646,167
1,385,066
514,224
275,641

208,784,206 °

Call and

short loans short loans
elsewhere

on stocks
and bonds
in Canada.

14

Deposits

by the Public,

payable after

notice or on a

fixed day in
Canada.

$
95,199,574

LIABIL lTIES

Deposits
elsewhere
than in
Canada.

$
23,930,893

6,050,529 |

9,324,387

5,902,653
20,154,281
26,747,045
23,176,165
13,810,012

8,801,321
35,491,310

5,878,586
21,371,905
63,568, 148
35,149,680
35,883,301
22,809,005
20,507,688
12,838,432

716,028
179,251

13,514,067
17,166,076

23,711,532 -

20,430,164
25,567,495
75,818
4,703,573
5,812,247
6,631,642
3,104,159
387,537
120,959

56-)20914:1.

69,442,818

Deposits made
hy and
balances due
to other
Banks in
Canada.

120,343
383,207
28,459
164,275 |
153,805
102,080
189,430
1,161,353

5,200,198 |

¥

¢

Balances due
to Agencies of

the Bank, or to
other Banks or other Banks or
Agengies’out of

Agencies in
United
Kingdom.

236,923 |
34,149
9,837
1,954
15,302
135,610

413,814 |

382,322
1,082,948

2,928,376

ASSETS

Balances due
to Bank
Agencies or

Cahada or
Britain

Liabilities
not included

under

heads

¢, l.,(N,'

363,842
Ul.‘NJ

12 25,798
]-I.

219,572

89,970

8,008,609
120,277

21,419 -

200,000

28,767

foregoing

196,851,811 ¢

‘.-.-.m‘ 5
14,102,081

45,646,209

42,897,2

14,435,738/

Call and

than

in Canada.

Current
Loans

in Canada.

Current

Loans
elsewhere
than

MMue
Dthts.'

‘| in Canada.

Mort. |

Real
Estate,

gages
Rea

" lother than Estate
by

sold
the

Bank
premises.

on
1 Bank
Premises.

Bank.

Other
Assets not
included
under the
foregoing
héads.

Aggregate
amount of
Loans to
Directors,
and firms
of which
they are
partnérs.

L
unﬂnnl ofy

wt

HIENBtes in

i

ilation

E It @hy time

duﬁng the ¢

45,978,7 I@ 3:842 231

36,3: ’h,.’):? |

20,615, 4411}

ja,'gln 900 10

11,843,606

3“ 1,000
.a’qql 529

irumr‘

N68, 766

BiB43,706

'xqca,c-a-:.n:.-

2,626,200
& |1 N".’ 566 179
099,568 11
3,799,933

(8,648,000

1

ldl

399,000

3,647,000

647,340 |

Bl 59,742 |

;195,657

'!‘2.]50 19
,824,251 120
R‘.Z 290 121
89365 2"

‘Avcrage

m ount of |
minion |
Notes held

R HE. $ $ $ ‘ e 8
45,891,796
176,008, .. ........
2,393.289. . ........
5,493,962 4,686,951
1,940,883 7,539,156
3,981,702 .......
SOUBEM .........
834,873, .. .......
1,481,977
3,315,008
2,108,780\ . . .......
1,044,033 3,650,000
5,650,279/ 10,548,068
4,061,340 | 1,538,185
5,547,705 500,000
1,858,769, .
L702,701..........
27,90 ..........
1,355,131
3,400,535 '

93,610,922 10,383,900
5720000 . ...... ..}
10,939,676 100,000
23,503,855 4,004,527
26,927,455 3,162,627
28,116,988!.........}
28,714,398 ........
18,328,679|..........
BNLNE. .. ...l
43,469,023 181,446
3,897,920
34,402,959
88,921,435 6,472,381
43,987,224 9,511,816
1)6&%.-.6‘..‘......
"n 486, 7
5,-,9.»81
17,112,128!. .. ...
30,430,400 ... ..
34,543,759 5,000

225,355,325 1,145,000
10, 80‘042 143,620
18,07 8,34.4 352,776
55,747,919 492,052
55,630,379 2,068
52,221,241 1,114,650
45,579,693 285,524
"b,--;,ﬁz 351,331
17,833,659 405,017
72,174,929 256,496
10,033,064) Nil.
50,108,274 311,707

159,990,842, 613,706
99,549,722, 599,031
62,739,154 428,150
40,665,566 594 528
34,504,417 129,500
24,520,932 327,361
43,976,446 397,159
64,155,828 434,527

600,000 2,683,993
185,523 | 245,307
761,011 | 129,623
1,307,832 24,224
1,270,126 5,704,411
1,069,783, | i
700,000
1,268,620
553,084
1,910,089
270,000/
1,820,104 91,085
2,776,049 130,378
2,124,004 | ..
1,982,927
1,797,620
764,864
350,349
1,120,653
1,610,545

520,516 5,150 57,775
L E BT e
59,221 76,893 1,440

DOLTREL . o i st aas

452,632 3,885
58,126

305,810

122,747
34,854
41,169
27,868

112,516 222.257

181,645 134,645

BB« o ovsli s oo donl

173,849 102:Q34

101,390 138,178

145,743 25,939

-+ 55,900 41,267

156,742, 71,029
31,522 59,000

0| 707,852
2,804978|. 3,311,225
xﬂ‘.‘,()s:)iiz,ps 656
SO, 128 4,200,030
ﬂeﬁm 12,616,963
460 nr 1,160,796,
rmu 635,800
2, llﬁ,lm» 2,691,307
45."(19,, u.,sw
G606 2,705,798
6,240,000, 8,641, noo'
4,510,520 8,041,782 14
l,.'.uuu[b; 5,048, 000 15
636,537 1,6 )&g-)‘) 6
2400 1,324,350 !
1&«); 1,344,080 l"
80,0371 2,572,866 19
1,458,108 7,823,084 20

"4, o 544
49,601
71,026

119,252

288,521

210,529
135,309
51,771
36,546
15,990

6,890,924

uw:waqaaaumé

3,198 -
253,034
109,000
127,701
1.000
31,354

110,607
2,264
19,600
68,903

1,500,000, 112,243

es bullios®

670,467
64,810,

R-‘vl')l
2,276,810/, ...\ .

5' "’9"" “LAHN' 708,003,677 33,918,314,7,212,743 1, 4»5.20 964,931

34,825,588|..........

615,946
6,500,188

3,808,414

1,235,930 . . . .......
SILM. ... .0ns

6,150,505 . . .
11,979,63x . ..

180,481
. 13,937,422
5,843

3,509 2

66.422....,..

5,728

W01 ........x

68,555

59,216

8. ... ...

2,930

7.800. .. ...

2,118,645
1,536

279,666 . ...

208,636

363,948

204,743
41,903
97,383

226,081
28K 812

108,967

52,292
~ 131,414
2 965

47,930,031
5 1»37.4(’4
10,482,633

11,054,869

16,496,329
6,782,232
1,711,419

814,170

e

27,568,633

111207

23.1,27

~T. €. BOVILLE,

—

Detuty

Ministe

373,749
32,186
418,885
31,556
132,000
117,560
32,791
7,953

4+
—_— e

0,914,407 9,520, mn'u 'm,_ f:o. m,,334

r of Finance.

oot

4
§

3472000 21

22
- 304,409 23
552,700 * -4
663,334 %
‘.uq \I D.m




THE

TRADE WITH SOUTH. AMERICA

By Sir George Ross -

By the establishment of the Department” of Trade
and Commerce a responsible minister is now charged
with the supervision of the commerce of Canada and the
opening of new fields for its surplus products.
tially,
ducts,

Sulstan-
Canada never had but two markets for her pro-
viz., Great Britain and the United States— Out
of a total export trade in 1911 of $297,196,365, Great
Britain $137,158,711 the United States
$119,203,201, or together over 8o per cent. ‘of all Cana-
dian exports.

Outside ‘the United> Kingdom Canada’s best cus-
tomer within the . Empire was the British West Indies,
which received $4,590,736 of our exports, and next was |
Australia, which received $3,925,592. Of foreign coun-
. tries, our best éustomer .outside the United States was
e 3 ~the Argentine Republic, which received $3,021,728 of

'72
- our exports. A curious circumstance of our trade within |

received and

- ‘the Empire is that, omitting the United Kingdom, our |
] ;f exports and imports nearly balance each other, our ex-|
& g ports being $i17 177,163 and our imports $19,548,170. |
; Our trade with tnr" ign countries, however, (\hﬂ)lts very 1
1 ‘ different results, the exports being $142,860,391 and the |
v ~ imports $332,466,676, or, omitting the United States, |
: our exports were $23,65%,290 and éur imports $47,521,- |
i g937- Now, this condition of trade should not be allowed
to continue, as it involves the payment of ‘this excess of
imports in gold instead of in natural or manufactured
products. 1

Development of Export. Trade a Gratifying Feature.

That a vigorous effort is being mgde to, develop our
export trade all aver the world is one of the most grati-
fying féatures of ‘modérn commercial And
.what the British Board. of Trade has been actively en-
,{u,ul in doing days of the Commonwealth,
Canada ‘is now endeavering to accomplish through the
Department of Tradé and Commerce. The example of

the United States in a slmjl.ar direction is also worthy o
J notice. ot

Ever- since the formafion of the Republic her consuls
- and consular agents have been charged with the duty of
supplying information regarding trade opportunities -in
the different countries in which they were stationed. It
is true their duties were not exclusively commercial, but
their reports to Washington show how largelv the com- |

.

conditions.

since the

mercial sid¢ engageg their- attention. For instance, there |
are in Canada no fewer than 112 American consuls and |
vice-consuls ready ta(report upon any fresh opening. for |

the sale of American Edods. Does this

not account ‘

MONETA R\'

| are making a beginning,

| successful convention at Lethbridge, Alberta.

| Railway Commissioners the

f ["bility.

Il\ll-S

Volume 47.
‘A’,._._;; — - i s

A
| 000,000, (_.lnddd s share was only $5,870,000. So soon

as we receive the reports of the new Trade Commis-
sioner, now on his way to the capital of the Republic,
we will be in a better position to judge what commniodities

| are most in demand, and it will be for Canadian enter-

prise to meet that demand promptly and’ efficiently.
With the steady growth of our industries, a foreign

| market must be found for the surplus of our factories
| if the Canadian artisan is to find steady and remunerative®

employment. Argentina and Brazil should take:part of
this surplus. The United States has seven consuls or
vice-consuls in Argentina and jwelve in Brazil. And it

Lis worthy of consideration whdther a single trade com-

missioner in each of these countries will be able to meet
satisfactorily the necessities of Canadian commerce. We
and that is something to our

| credit.
e
WESTERN BOARDS OF TRADE.
The Western Assoc Lntcd Boards of Trade have held a

A resolution
respecting assisted immigration was held over for further
discussion. The proposed legislation now pending in - the
federal parliament giving the authorities power .to expro-
priate such portions of Indian reservations as are contig-
uous to towns should, in the view of the Western Boards of
Trade, be modified so as to make the provisions ;spplicable
to all.towns of 1,500 or over,

The provincial governments were requested to provide
that no townsite or sub-divisions should be registered until
the location.and general plan had been approved by the
Lieutenant-Governor-in-Council, - and wuntil a proper plan
had been submitted and approved, such plan complying with
a general plan adopted in connection with the laying out of
townsites and sub-divisions,

The Associated Boards also urged upon the Board. of
necessity of conducting a thor-
ough investigation into the freight rates on céal in effect
in Manitoba, Saskatchewan and Alberta, with the object of

ascertaining the reasonableness of such rates,

An important step was taken by recommending .the
governments of Saskatchewan and Alberta to appoint a
commissioner who shall investigate:the cause of fires in
each of the provinces. with a view of placing the responsi-
It was also sugiested that the commissioner should
be available for the purpose of advising the public regarding
the protection afforded by the different fire insurance  poli-
cies. The Associated Boards also resolved to ask the gov-
ernments of Ontario, Manitoba, Saskatchewan and. Alberta
fo construct and maintain a direct public highway between
the Pacific ocean and the head of lake navigation at Fort*
William. The following resolution was passed respécting
the wild speculation in feal estate distant from towns being

| encouraged by those who have.no interest in local develop-

ment.

“Whereas great injury is being done in Western Canada
by the offering for sale of city” and town sub-divisions so
far removed from areas now developed or likely to be devel-

‘spurt from the SBect BF the hinh tarll awsd i ped for many years, that t‘h«_\ possess little or no value as
oy, . vect @ 1Igh tanll against 1mports | guburban property, thus taking advantage of the confidence
into the United States—for the great disproportion be-|in the -West, and tending to ultimately discredit legitimate

i tween the imports from and the exports to the United | real estate business and values,
i States ? “Therefore be it resolved that in the opinion of the
3 : i s s : . convention the practice of placing upon the market outside
b “With 112 consuls to inform .\mq'rlr.‘m .rnul\ui:l«tlxr('r\ subdivisions of p“‘(‘g((\r” cities and g.?(ning them under false
2 of thé wants of Canada, the Amiericans sell in our markets pretences to people who have no chance to see what they
goods 'to the value of $284,634,739; and without any jare buying, is most detrimental to the best interests of those
Canadian agent to advertise our. goods in the American | €ities and that ‘this Association strongly mndrmnsy such
F s - market, we sell only $110,201.201. althoigh the. DoDU- practice and asks the _B.l.'rds of Trade throughout Western
lation o 2 o g e 'S Poj Ganada to discourage it.” ; 3
» i ationr - of the” United States is twelve times that of Several other resolutions were passed and an interesting
% Canada. - address was given by Mr. T. S. Dennis, of Ca'gary, on the
y s - E development of Western Canada The following officers
Trade Commissioners for South America. were chosen for the coming vear:—President, William
- : . L : o ¢ Georgeson, Calgary: first vice-president, M. 'Isbister, Sas-
. And this l)rl.ng.s e to consider the appointment of katoon : Se(,,"dgnm -president, ,F,_ D. Martin, Winnipeg :
L ® two trade commissioners for South America, one to be { third vice-president, Richard Loney. Modose Jaw: fourth
settled at Buenos Ayres, in Argentina, and the other at | vice-president, A. A, Wilson, Fort William: auditor, H. J.
Rio e Jangiro, in Brazil, With the rapid development | H. Skeith, Lethbridge. ]. T. Hall continues as secretary-
of the Argentine Republic we are not enteririg any too | T 2 ourer. Mr. Hall has just moved to Lethbridge to_take
s, o 5 ! u g any 1061 .p the pdsition of publicity commissioner for that city.
soon_into this new field of competition. Argentina con-
tains a population of nearly seven millions, and is fast —_——— ;
! becoming a strong competiter with Canada and. the s
‘ United States in the British market, particularly in The Imperial Bank of Canada has opened another branch
'y wheat and cattle. “Out of a total trade last year of $722,- ;,nv\t;:cg:;;roc}n};‘:‘:?r::? street, in the building lately vacated
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BRITISH COLUMBIA. !

Mining Operations Are Active—Lumbermen Say They
Have a Grievance—Credit Foncier Franco-
Canadien.

e —_—

(Staff Correspondence.)

Vancouver, Juné 27th.

People in the coast cities are taking a greater interest
in mines than formerly. One of the reasons may be that
real estate, with it high -prices, demands a larger sum of
money to secure returns, and consequently the small investor
cannot participate to the same extent that he could when 1t
was half the present price. There is Mluch money in the city
available for investment, and, with good mining propositions
close at hand, people begin to realizé that money can be
made in them. All the best mining propositions have been
secured by Americans. They did not Bave real estate to lure
them away, and good profits are being made. On the local
stock exchanges considerable trading is bwing done. It is
interesting to note the new strike of high-grade ore on the
Brifannia mine on Howe Sound, not far from Vancouver.
Operations have been going on there for some time, and
now, a largeg deposit of ore has been reached. It is reported
that Japanese are being employed at this mine to keep down
COsts.

It is regrettable that the strike of the Crow’s Nest coal
miners is so prolonged. It is seriously interfering with the
operation of the Kootenay and Boundary mines, and will also
have a serious effect on the: fuel supply of next winter. At
the last regular meeting of the board of trade of Nelson
the subject was introduced by Mr. F. A. Starkey, who said
that, as president of the Associated Boards of Trade of
Eastern British Columbia, he had wired Hon. Mackenzie
King, minister of labor, asking if the government could not
guarantee the wages of the men, providing they return to
work pending a final settlement. This action had been taken
because of the serious aspects of the situation. The min-
ister’s reply was that he had insisted on early resumption
of sittings of the board. Mr. Starkey said he strongly
favored taking action to let the government and the con-
ciljation board know of what serious import the quesdtion
w#s to the Kootenay. The suggestion was made by another

mber to memorialize the government, and that the gov-
ernment should operate the mines while waiting for a settie-
ment. The opinion was also expressed that something was
wrong either with the Act or the conciliation board, as ‘both
sides played with it, and objected to the admission of evi-
dence which might affect the case in thie eyves of the public.
It was decided t. .id a special meeting to discuss the whole
question. 3 <

Lumber Owners Think They Have Crievance.

Lumber owners in British Columbia.declare they have
a good cause for grievance against the Grand Trunk Pacific
Railway. The money that is being used to comstruct this
line in Canadian territory is supplied to a very large extent
by the people of ‘Canada, yet eveyy bit of lumber used in
construction in the West is being bought in the United
States. In April through one port of entry 22.carloads,
averaging 20,000 feet each, came in from Washington. For
the week ending June 7th five passed ‘through Sumas, and
for the week ending June 14th three carloads, all for the
Grand Trunk Pacific Railway. During May, the figures for
which were not secured, more -went through. Since then a
contract for 8,000,000 feet has been let by the Grand Trunk
Pacific to American mills.  While business is fair in the
lumber ‘industry in British Columbia it is none too good
that it cannot handle business of this kind. The owners feel
they are entitled to some consideration in the. matter,
though it is along the same lines that the Dominion gov-
ernment has treated the lumbermen of the West for seven-
teen years.

British Columbians are looking for more railways. On
Vancouver, with the ‘extensions in prospect-and the con-
struction of the Canadian Northern, suffici¢ht lines for pre-

sent needs will be soon in_operation. In Vancouver the agi-’

tation is afoot for a direct line to the new Peace River
country, and data will be gathered and submitted to’ Premier
McBride on his return with the hope that his government
will see fit to assist the project in some material way, the
suggestion being by guaranteeing the interest on the bonds.

The northern empire is a‘vast tract, and it is felt by busi-

ness men here that an independent line of railway would do
much toward bringing trade this way. In the Kootenay, a
campaign for railway éxtension has been publicly suggested,
which indicates the need for more lines. The Kootenav evi-
dently has had enough of existing lines, for the eyes of
Ih_me‘ interested are on the mewer ‘lines, such as the Cana-
dian Northern and the Idaho, Washington and Northern.
American lines are not slow to take advantage of any trade
opportunities that may offer, and already Spokane capitalists

<
2
-

! Credit Foncier Franco-Canadien, -

.

have the survey ready for the construction of ‘i Big loop line -
into the’Similkameen di.\n]rt to -divert more Hf®igh Coluinbia
trade to that eastern Washington city.

The Credit Fonciér Franco-Canadien, £‘§d‘ has. been
in operation in Vancouver since 1907, has na%t & locai veard -
to facilitate the acceptance of securitiés. ,lt.f(i) ists of Mr.
H. T. Ceperley, of the firm of *Ceperley, Romwgsefell & Com
pany; Mr’ Wilham Murray, manager of the Canadian Bank
of Commerce: Mr. T. McCaffry, manager of theilsiion Lank
of Canada; and Mr. A. C. Stirrett, the bra manageT of
. . | b3 <

tae company. Mr. Stirrett has alsojunder his :%1\‘\.1.‘,;.-11\«:n
the General ‘Admisistration Society of Montféali which alvo
has French capital for investment in legitiﬁ;‘ enterprises
outside of mhortgage loans. %

The sockeye fishing season opened on June oth, but with-
the backward season fish are scarce: Prepatafiéns have been
made fora pack about the same as that of 1#8% Year, between
700,000 and’ 800,000 cases. The total pack, in€luding Alaska,
is expected to be about 34,000,000 cases.  § n the Fraser
River the pack is estimated to be ()u,(;oo

—_—— e > o———- i

N : t
NAVICATION MERCER. # |
The proposed navigation merger has -dlin@st been com-
pleted, the arrangements for the consolidaji‘ﬁxi having been
ratified at a special meeting of the shaiehélders of the
Richelieu & Ontario Navigation Company, ! lately, with
the president, Mr. Rodolphe Forget, M.P., i ir. The"
basis of consolidation’ was approved, as wé :
of the cipital and the appointment of the ad¢
==The capital of the company is raised b
direigbil‘l:avi,ng power to exchange shares of
Inland Company for those of Richelieu. |
to be effected on the following basis :—North Navigation
stock is to be bought at $125 per share, paikdifor by Richelieu
at par. The Inland is to be bought at an ‘a§sessed valuation
and to be hought by Richelieu stock at $#28. Competent
assessors have been chosen by the Inland-,:@ﬁﬁapany and the
Richelieu, the Canadian Appraisal> Compafiy: being chosen
arbitrator. i ‘ ; jie
The five new directors named
Binning, W. Grant Morden, and C. A. B
Montreal ; Edmund ’Bristol, K.C., M.P.,
James Playfair, of Midland, Ont. - i
The board as now Cconstituted is.as : follows:—Lord
Furness, of Grantley, hon. president; Rodolphe Forget, M.P.,
president; Wm. Wainwright, vice-preside Geo. Caverhill,
Sir H. M. Pellatt, Wm. Hanson, C. O. Pafadi
Garneau, H. M. Molson, Hon. J. P. B.
Sims, Edmund Bristol, M.P., R. J. Binnin
C. A. Barnard, K.C., W. G. Morden. . "
The new issue of 86,500,000 stock of the
tario merger .will be issued very shortly.
made at par.

exchange is

. Taronto, and

sgrain, A. Haig'
“James Playfair, -

ichelieu & On-
e issue will be

BRITISH INVESTORS DEMAND BET :
INTEREST.

“Trade conditions in Great Britain me¥er were better,
and we are now anxiously waiting to sdeithe realization of
the large harvest in Canada, because it migans much to the
British investor,” so said Mr. Henry B m, general man-
ager 'of the Century Insurance Compngy of Edinburgh,
Scotland. Mr Brown .is also a direct the National
Finance Company, Limited, of Vancouvery <y and isf on a
business trip to Canada. i o

The recent failure of several ‘Canadi unicipal issues
on the London market Mr. Brown attribiifed to the low rate
of interest. - If the rate on the issues hadiheen a half to one
per cent. more, there would probably hake been-little diffi-
culty. There are so many couptries noW borrowing in. the
London market that the investor is in a iuth better position
to demand a higher rate of interest than-l&{was several years °
ago. Public utilities bonds are what the British investor
favors most. Several industrial issues® have proved dis-
appointing, but the investor has Ren(-'rgﬂy found that the
public utilities.are sound. N ; :

The Century Insurance Company h&s much money in-’
vested in Canada, and Mr. Brown belie$es that unbounded
prosperity will° be experienced throught t‘ the Dominion in "~
the near future. i

" ‘Mr. J. H. Ewart, of Wellington Sireet, ‘has_been _ap-
pointed agent in Toronto and districk® L.’Union Fire
Insurance Company; Limited, of Paris|2

.lr’Ottawa.

pany, whose reputatio is so well assureg:

' has begun business in Canada® havi

Mr. Maurice. Ferrand is Caa@ian manager,
o

mtreal.

» made deposit at
with
office at 94 Notre Dame Street West, \
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. A . member now exacted. The following tables will afford a glanee the pr

ORDER otUNI‘!’ED WORKMEN .-IN NEW YORK at their progress downward during the past five years, in the results
case of some Ancient Order United Workmen Grand Lodges

Not Much is Left of It—Examination and Report by which were deemed among the most prosperous fraternal instite Grand

the State Superintendent of Insurance. WD Sy Wi T g e

- CONNECTICUT GRAND LODGE, Missou

On complaint from many widows claiming that the 2,000 due New - New
to them through the death of their husbands, from the Ancient Year, ‘Assets, Liabilities. Insurance. , In Foree, -N:O"IK
Order of United Workmen, of thy State of .\'(-wﬁ\'ork. a thorvugh 1906 $ 11,000 ' $ 44000 $8,943 242 'o\'f"' ;
investigation was made by an appointee of “Superintendent of 1907 8,000 75,000 8,358,989 Illinoi:
Insurance Mr. Wm. H. Hotchkiv(!\ as of August 31, 1909, and 1908 5,288 95,000 7,911,715 Massa
again as of February 6, 1911. ; 1909 77,180 107,000 7,444,204 Ontan

The state head office of the society has always been at Buffalo, 1910 232,070 47,000 7!0415»257
N.Y.,, until February, 1910, when it was removed to New York, - SR L .
where it is now to be found at No. 306 Areco Building, in 149th MAINE GRAND LODGE. A
street. -Louis Drypolcher is the president and F. A. Burnham is 1906..... $ 95,326 $2,000 $ 62,000 $8,401,377 amour
the secretary. The following table ‘will serve to show the dis- 1907..... 117,160 7,063 267,000 7,971,002 seven
solving condition of the membership during the past five years, 1908..... 135,600 4,106 . 170,000 7,365,045 The d

sthough in this respeet it does not differ very much from the 1909..... 145,736 3,034 58,000 6,554,557
unfortunate experience of some other fraternal life insurance 1910..... 153,627 9,324 : 80,000 5,926,517 These
secieties, in that and other states, as well as in Canada. They all But »
eventually travel the same road to extinction with the advent of MINNESOTA GRAND LODGE.
old age. : 1906.....8 87478 . $55,750 2,766,000  $55,012,000 -
- - an" » R £) = 9 0 <
RECORD OF THE NEW YORK A. 0. U. W. FOR FIVE jgoi-"''- 99608 . "g:};:?gg gig;g:ggg forme

YEARS. 1909.. ... 183,330 . 20,750 1,386,500 32,767,000 ;P::
iYear to Tuwl Total i New Amount 1910.. ... .»308,216 42,633 . 1,549,000 32,407,000 d'in;1
Deec. 31. Assets. Liabilities. Insurance mn Foree. 5 % $24,6!
1906. . .. .$21,53% $658,06% $118,000 $7,034,359 MISSOURI GRAND LODGE. ' memt
1907..... 12.101 587,739 22 000 5,620,207 1906..... $ 67,931 $210,000 $1,021,000 $15,935,900 eight,
1908. . ... 10,831 499 584 24 500 4,495,286 1907..... 174,282 206,000 530,500 13,249,000 cost 1
1909, ... 7,344 442 969 3.000 3,844 357 1908..... 105,654 155,221 360,500 8,761,658 | Ho
1910.° #. 60,615 433,373 None 3,344,000 1909...... 104,058 139,356 732,000 8,436,021 g
G 4 = o ~ o -

The liabilities are, nearly every dollar of them; due to et & o 1o 95,009 913,000 8"'83’1‘0- frate:
widows and orphans, arising from the death of those who ivere in NEW JERSEY GRAND LODGE. ¢ $1,59
good standing at the time of their decease. 5 s l190e..5 .. $ 75.848 $16,000 ° . $174,000 $10,144,000 lo:)lgr‘
The Montreal Convention of 1906, \ 1907 .. .. 116,748 12,000 118,500 9,595,000 b

In the course of his official report the New York State Super- 1908..... 176,160 11,000 127,000 9,114,000 Cana
intendent of Insurance shows-that at. a convention of the 1909..... 201,287 16,833 124,000 8,705,000 certi
Supreme Lodge; which governs all the State lodges, whieh con- 1910...., 229,000 15,500 105,500 8,386,000 the |
vention was held in Montreal in 1906, there was an amendment to 5 name
the constitution adopted, requiring an additional assessment of NORTH DAKOTA GRAND LODGE. of e
fifteen cents per member throughout the entire order, to cover 1906..,.. $108,741 $ 2,000 $482,000 $10,792,352 ceml
the accumulated and still accumulating excessive death losses. It 1907..... 202,272 3,000 669,000 10:235:561 nintl
was a part of the arrangement that each State l«nlg‘v should pay 1908..... 309,264 4,000 686,000° 9,559,256 - $58.(
one-quarter znd the Supreme Lodge—headquarters :in Meadville, 1909. . ... 394177 4181 787,500 9.109.609 men
Pa.—should pay three-quarters of those padt due excessive losses. 1910.. ... 501,296 476,504 674,500 : 9’083’560 Inst
Those waiting death claims were found to be, for all the lodges : . o
;ble énormous sum of $1,637,166.89 on Oectober 1, 1906, of which SOUTH DAKOTA GRAND LODGE. Shov

,227,875.17 was to be paid out of this specially raised fifteen- 10 ( f : 57
cent Fraternal Fund, :m«ll the balance by Llhe separate States in e il $ 1'90" S $1,057,000 $25,153,000 Hov
A : ! ) I 1907..... 1,501 Stated 880,000 24,447 000
which the heavy death losses had arisen. ; 1908. .... 1,673 $32 400 658,00 23,058,000 in tl
Fraternal Fund Unpopular. 1909..... 9,008 13,841 509, 20,354:000 on |

‘Quite a number of the States in which no excess of losses ... 117,573 20,500 784,000 19,633,000 ala
had occurréd, refused fo colleet and pay over the fifteen cents per { 'S in tl
member, and suits were entered in the courts agaihst nomep:f 906 049 ILLI‘\(?)IE GRA}‘D precapion ance
them. Judgment was given in favor of the supreme authority in o7 ""4"'“2 QES-,GEQ $586,000 - $5,571,000 One
the case of Nebraska, and therefore there is some hope that the- 1907........ ]:n_\n_, : 216,476 32,000 4,036,000 Fron
*elaims of the widows and orphans will, in most cases, be eventu- I?O(S """ 124,487 ' 158,717 10,500 3,243,000 ;
ally paid in full. But ir the meantime the agrangement in New l;m“ """ 1“"."‘.',42 “?'392 4,500 . © 2,720,000 And
York State is that upon overdue claims to January 1, 1911, only 1910~.... 97,381 95,486 1,500~ 2,219,481
10 per cent., or $200 of the $2,000 due;, will be paid until 10 p‘;r ONTARIO GRAND LODGE. s men
cent. further can be afforded all aroupd, to give time for the ' 1906....$1117442 $143,373 $ 866,000 $59,886,000 sure
collection from the newer and more prosperous Stite jurisdietions. 1907.... 1,239 134 13'53496 1 345'000 59’063,400‘ wha
There is nothing the matter with the members in New York 1908 ... 1495257 97,181 1,947,000 58,666,900 live
except that, as a whole, they are growing old, by means of nearly ' 1909. ... 1655226 143,742 2,524,000 58,472,800 '
all the young members having quietly dropped out and thmug'h 1910. ... 1,590,254 130,357 2'283'500 58,052,800 Pu
S Bou Sl Sying . ~ The Independent Jurisdictions. T g
Why Ontario and Massachusetts Seceded. The Ontario and the Massachusetts Grand Lodges are bbth- gfd

It was on account of the extra death ecalls upon the Ontario what are called Independents. This means that both of them have Ord

Granidl Lodge to cover carelessness in Western and Southern Droken away from the parental Supreme Court jurisdiction, and M3
Grand Lodges, that it broke away, or seceded from the supreme Are neither helping the brethren in the weaker State juriodic'tinnl me
lodge’s control in 1879. Since that date it has beencalled an When their losses are unusually heavy|(as is done by the other For
‘“Independent Jurisdiction,”’ and contributes nothing, as is also | Stafe Grand Lodges) nor are they im;’!i‘“ﬂg to ask any help from $2.
the case of the Massachusetts brethren, to the help of the older the parent body when they themselves become weak and helpless - onl
Grand Lodges in the United States. Consequently, this old order in the struggle with death. Both of these independent grand Wi
is rapidly dying out everywhere, except in two or three eases. lodges are endeavoring, of late, to accumulate some sort of a hav
‘ The following is a list of the Grand Lodges which ‘have reserve fund, though in both cases without any pro basis. Both twe
already ‘‘thrown up the-sponge,’’ leaving many thousands of old  ©f them have about the same amount in force, and are of‘about suf
members without the insurance whith they fondly hoped would the same age, and yet the one has invested as’aets of $1,590.254 Or:
endure throughout their lifetime, .no matter what would happen ' and the other only $390,733. Anybody can see, very plain]’y either yee
afterward: that one is piliné up too much, or the other is la'mentably' below ibl
Alabama. Indiana. New Mexico. Kansas. the mark for safety and permanence. In both cases the death ha
Arizona. Michigan. Nebraska, Oregon. losses are rapidly inereasing. In Ontario during the past four of
(jolnrzglo. Maryland. New Jersey. Tennessee. years, they have grown from $903922 in‘1906 to $1 1‘])] 821 in di
Georgia. Nevada. Tdaho. Utah, ° 1910—over 20 per cent. of excess. In .\[asmu-hus;tts fro;n $71-4 371 qu
Wyoming. ' to $961,869, or about 32 per eent. greater than in 1908. 58 ms

Rapidly Drifting on the Ragged Rocks. Seven Years of Progress Downward. : T

In the other States in which the Order is still alive thefe 3 ‘Tl'w fnllnwuiz » & SEnmary Of. t.be omtlon? of ning of the
il e et Haah o Te are foregoing ten Grand Lodges, omitting Connecticut South be

ade trig Northern Ontario. Dakota, but ineluding Massachusetts and Ontario, al ddi

many indications that it' ‘‘cannot be for long’’ that they will be 'the important State of Illinois, which emb Chi ST _SEe. 801
n!»[;- to hold out, even with the aid which the Supreme Court is the amount of certificates, in 'forre ine 19:)'3‘“&0 acxang:;lt : 8‘3 -

endeavoring to ecollect fof them by the extra fifteen cents per‘rertiﬁ(‘atos they issued during the suceeodfng seven Yy and »

-
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the present amount in foree.
results: P
Certifiicates.
$ 722,000
19,162,250
11,172,500
1,038,000
4,268,000
1,471,500
1,809,500
12,423,000
11,314,000

In Foree,
in 1903.
$13,437,000
53,821,000
34,754,000
13,038,000
15,792,000
43,214,000
24,683,000
62,567,000
72,388,500

In Force,
1910.
$ 5,926,517
32,407,000

Gravd Lodge:
Maine. . . cocc
Minnesota.
Missourd. . « «:.--
New Jersey.
North Dakota.
New York.
Ilinois. . « coeo--
Massachusetts. . . .
Ontario. . . --

8,386,000
9,083,560
3,344,000
2,219,480

57,105,000

58,052,800

$333,694,500 $63,381,750 $184,807,527

Adding the footings of the two first columns we find the
amount on the books and the new certificates ad during the
geven years come to 397,076,250
The deaths of the séven years account for 33,265,540

$353,810,710
184,807,529

These deducted leave a possible
But with only the above ‘‘In Foree

The withdrawals of the seven years were. $169,003,181
Which shows that considerably -more than oneé-half their
former ‘strength has departed, mever to be recovered. Not to
speak of distant places, look at our neighbor, the State of New
York, once having $43,214,000 on its books at Buffalo, and nqw
dwindled to $3,344,000. Also the State of Illinois with
© $24,683,000, and the remnant now only $2,219,480, held by 1,762
members, each paying during last year an assessment of nearly
eighty dollars to defray the $135.453 which the year’s death losses
cost them. And the assets, once $263,150, now reduced to $97,381.

How Much Should They Have on Hand? :
While our Ontario’s Grand Lodge, with its $58,052,800 of
fraternal insurance in force, has an accumulated invested fund of
$1,500,254 (more in - proportion than any of the other grand
lodges) this sum is only a small amount ecompared with what
would be meant by an adequatpor legal reserve fund, such as is
needed for safety. There is‘%‘fmtemal society operating in
Canada which provides a full legal reserve at the back of every
certificate. This is shown from year to year by its reports to
the Dominion Government, and ublished in the blue book. Its
name is The Ancient Order of Foresters. With only $1,893,029
of certificates in force, it possessed well invested assets, on De-
cember 31st last, of $213,841. This sum is almost exactly one
ninth of the amount of risk earried. Apply this rule to the
$58.052,800 of certificates in the Ancient Order 'United Work-
men of Ontario, and the assets of the Workmen should be $6,450,000
Instead of the little sum in hand of 1,590,254

Showing a clear shortage of mno less than

How Much Should the 1.0.F. Have?

The Independent Order of .Foresters, whose headquarters are
in the Temple, of this ecity, boasts of having an accumulated fund,
on December 31, 1910, of $15,668,827. That is certainly quite
a large sum of money to be left lying, for three years at a time,
in the control of only a few men. They have certificates of insur-
ance in foree, nearly all over the world, amounting to.$240,170,989
One-ninth of this sum would be 26,685,995
From which deduct the sum on hand 15,668,827

$4,859,746

And the shortage is shown to be $11,017,168
That is, if the $213,841 held by the'Ancient Foresters, as
mentioned above, is the proper amount of present assets to make
sure that their $1,893,029 of certificates will be surely paid, or
;_rhat may be left of thiem, no matter to what age their members
ive. %
Features of Weakness, ;
But there are very distinet features of weakness or danger
of disaster in the case of both the Workmen and the Independent
Order of Foresters not found in the contracts of the Ancient

f

Order of Foresters. These consist of two things: ‘First, much

smaller assessments; and, secondly, providing for ceasing pay-
ment on reaching 70 years of age. The rates of the Ancient
Foresters, per month, at ages 25, 35 and 45, are $1.45, $1.95 and
$2.80, and the Workmen and Independent Order of Foresters -is
- only $0.94 and $1.40 and $2.08. he difference is 40 per cent.
While the one society is receiving $620 the others would each
have collected only $442. ‘And at age 70 payments cease in t
two societies; even though they may have collected far less tha
sufficient to provide for the liability incurred. In the Independent
Order of Foresters they' may draw out one-tenth of the insurance
yearly in cash until death or age 80 brings the final balance. In
the Workmen they may ‘take out, at once, one-half of what they
have paid in or else the certificate to stand fully paid for,one-half
of its face. These and other provisions add heavily to the or-
dinary fraternal liability carried by any society which re-
quires payment of assessments until death, even though that
may not come until age 80 or 90, or afterward.
The Lessons From

Experience.

It happens that the Ancient Order of United Workmen. has
been in existence long ;enough to render it very easy to derive
some useful lessons from its unfortunate history, and that is
what we shall now try to do, for the benmefit of our readers,

whether ‘they are members of that or 5f any other fraternal |

The footings show' the combined |

8,283,170 | exists

association granting life insurimee certificates Jipon the monthly
assessment plan. 3

Firstly comes the striking result that in
teen States of the United States, where Gras
Workmen Order were founded, since its , origin
1868, and where they flourished for a few vedts

less than seven-
(:L(‘ndgl‘.“ of the
New Jersey-in
., not one now

Secondly comes the circumstiffce that in th€fease of six other
States in which Grand Lodges or the remnants :@f them still exist,
the $144.918,000 of their certificates in force {iif 1903 has fallen
to only $37,231,000 in 1910-—a decrease of twoitllirds, I
Thirdly comes the further fact that th@“Mssessments have
risen so greatly of late years, owing to the ing age of the
members, that some of these six still living ¥&tand| Lodges can
scarcely induce any person to join. 'The new &éstificates taken in
them in 1903 were for $19,497,000 and durin, t year for only
$1,604,500. In two States practically nome.
h.ﬂ;gurthly; and finally, comes the old adage fiat what is worth
mg is worth paying a fair price for. In thé case of all those
attempts to give something for almost nothing b’ simply banding
together with a cord of friendship so easily oken, instead of
making a financial provision, as the life insurifice companies do,
for the complete fulfilment of their obligatiosl; there was-some
good dome, of course, in the payments magd@ to widows and
orphans, but a tremendous heap of loss and ppointment -was
caused. So much so, and so widespread has n the lesson, that
very- few new societies of whatever pame,
to operate upon any such deceptive lines, Vi
understood by everybody, that all such enterpg
to deplorable failure.

S

el

ERIE AND CANADIAN PACIFIC PRE ENTS MEET, -

. —
The meeting of President Underwoodisbf the Erie Rail-
toad and Sir Thomas Shaughnessy, of thgsCanadian Pacific
at Montreal is thought to have¢ been merelé a friendly one,
without any business significance. A Newf¥ork man closely
identified with the Canadian Pacific says, ¥ an interview:—
“Ag for the Canadian Pacific purchagiig the Erie it
seems to me that the Canadian Pacific was
very great benefit from such-an acquisitiony
it would no: afford the road any increa§g
nor much, if any, increéase in tonnage. T
the Canadian Pacific and the New York

jor the reason that
traffic facilities
elations between
ntral are of - the
most amicable kind, and afford the forme
that it desires. There is then no. reason t
relationship that exists between the two-i# ads by Canadian
Pacific’s secking the same. outlet and sogie of some of its
traffic over another Toute and at a largl utlay.

“The amount of traffic that the CanMlian Pacific Rail-
way draws from the United States is pro Bibly less than 10%
of all the traffic of the road and it would bg&hard to figure how
this proportion of its traffic could be incr by acquisition
of the Erie. I attribute the activity of Efje and its rise in
price solely to the generally good positiorghat Erie now 1s in.

“Three vears ago FEfie was facing
ship.” Last year the company earned 47
second preferred stocks with a surplus le
per cent.’ on~its large amount of ‘outsta
the current year so far Erie has shown |
$1,250,000 in gross and over $285,000 in
petitive roads, like Baltimore & Ohio and
have shown material decreases in net, §
gross.”

both its first and
ver dqual to three
g common. For
increase of over
whereas its com-
ew York Central
spite increase in

b <D

glor Court, Montreal
e Corporation bf
urance Company
‘ompany, and the
presented by the:
yg the Corporation

Argument was heard before the Su
recently, on the motion presented - by
Montreal, in the case of the -Queen
against the Montreal Water a
City of Montreal respondent. The motig
city attorneys was to the effect of declagie
as not mis en cause and to withdraw it pntirely out of the
case. The action consists of a claim of ,000; paid by the
plaintiff to the school commission of Milg®nd for the indem-
nity on the fire in the St. Joseph Boulc&rd school, destroy-
ed in January last: R

It is claimed by\the insuranCe comp
tion of the building was due to the’la
water system owned by the Montreal W& ; :
pany.and that the city was jointly responfible as in supplying
Lapgier ward with water, the. company wW#§ only assuming an
oblization delegated to them by the co ation of St. Louis
of Mile End, now a part of the city of ‘Montreal, which did
not relieve the city of anv of its res ibilities. THe op-
position of the city was that the powers#f building a water
works system conferred toca munir‘ipza by-an Act of the
Legislature, did not imply the obligatish of building such
| works: in transferring tHat W\\'Pf.}{m m\_lmfmsh_‘f." thd‘d .
| sponsibilities attaching to it, and 1 ere
| transfer all the responsibiliti e o T

A

aty_that the destruc-
iSof pressure in the
r and Power Com-

| was some obligation, it was not on the ps
case was taken en delibere, -

-

{ ‘possible receiver- —
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iAll Red Line Railway Company—Montreal Water and

- or near Cape St. Charles on the Labradeg coast.
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PUBLIC UTILITIES COMMISSION AND THE
MQNTREAL STREET RAILWAY. t
> N

Power Company Extend Option—Officers of
New French Bank.

Monetary Times Office,
Montreal, June 28th: |

A point ha¢ arisen betweern the Public Utffifies Commis-
sion and the Montreal Street Raillway, which threatens to
delay the conclusion of negotiations between the railway, and
the. city for the new contract which has been under ‘discus-
sion for the last six months. In connectioi with the com-
plaint which the residents of Point St. Charles inade to the
Public Utilities Commission against the service which the
Montreal Street Railway was supplying, although the Com-
mission decided that the proper place to take the complaint
was to the city council. Chairmard Hibbard seemed to hold
the view that it would be right to go fyrther in the matter.
“] am of the opimon.{‘ he said; ‘““that, taking the contract
as 2 whele, in the light of the ’Lm as amended at the last

. session of the legislature, the general restrictions which the

company’s objection would seek to put upon the Commission
is not well founded. -Section 742 of the Public- Utilities
Commission Act, provides: “The Commission shall have a
general supervision over all public utjlities subject to the
legislative authority of the province and may make such
orders: regarding equipment, appliances, safety devices, ex-
ténsion of works or systems, reporting, and other matters
as are necessary for the safety or convenience of the public
or for the proper cargying out of aaw coatract charler or
franchise involving the use of public property or rights.’

“It is very clear to me—and I may sav_that the Com-
mission is practically unanimous on this subject—that this
section of the statutes as far as the safety and convemience
of the public is concerned, this Commission may go beyond
the limitations and applications of the contract which the
company has with the City.. For the moment I do not make
any ruling to this effect. We may as well hear the com-

plaints againét the Point St. Charles service first, and de- |

cide theé case upon its merits. - It may be that no order will
be necessary.”

T W A
Commission to make a public ruling. “‘T ask for a definite
ruling so that we can take it to appeal and have the question
settled for all time. A ruling of this kind will attack the
whole of the relations betwecn the city and the'company.”
Chairman Hibbard hesitated to make the ruling at the
moment and the matter remains undeécided

Officers of Banqu: Nationale du Canada.

Thé organization of the Banque Nationale du Canada
has been completed and the first annuat genéral meeting of
the shareholders held. The !directors of the bank. were
elected at a suMsequent meeting of the board and the offi-
cers appointed were:—President, . Mr. Rodolphe Forget,
M.P.: vice-president, Mr. Robert

tors representing Canadian shareholdeis: Sir Geo. Garneau,
Hon. L. O. Taillon, Mr. J. N. Greenshields, K.C. ; directors
representing: French and Europran shareholders: Messrs.
homereau, Lamothe, Governor Bank of France: Raoul

Saulter, Commissioner Bank of Paris and Pabois: George
Martin, Commissioner of Comptoir Nationale, D’Escompte
de Paris; S. Badel, Bank of Paris

The name of the general manager is not yvet announced,
but the name of the general manager of a Toronto bank
was mentioned some time ago as a possibility. It was
intimated to The Monetary Times a few.weeks ago that the
present capital stock of $10,000,000 was shortly to be
doubled. . Meantime it is announced that of the present
capital the foreign group has subscribed
Canadian shareholders subscribing the balance of $2,325,-
o000, of which ten per cent. has already been paid in.

All Red Line Rallway Company.

The Hon. Achille Bergeron, M.L.A., is very enthusiastic
over the proposal of the Al Red Line Railway Company to
build a line from Montreal, or fromr Quebec, to a point at
This point
is just east of the- Straits of Bélle Isle, in the openisea, at
about 52 degrees of latitude, which is practically the same
as London and Bristol. It is proposed to establish a port,
but.whether an all year round port or not, is not yet certain.

i
'

Mr. Bergeron says that the duration of the sea voyage could
be cut down engrmously, possibly to wwo and a quarter days,
Whether the road would be built from Montreal or Quebec
would depend upon circumstances, but in the notice of

plication to Parhiament, which has just been filed, Montreal
is the point mentioned as the western terminus, while a
point in the Atlantic coast, the Gulf of St. Lawrence, or the
Straits of B.lle Isle, is the eastern. The company asks the
right to own, develop gnd operate water powers, telephone

| and telegraph lines, stéam and other vessels, elevators and
| wharf warehouses.

Montreal Water and Power Company:

The Montreal Water & Power Campany has written the
city extending for six months the option to purchase 95 per
cent. of the capital stock of the company on the following
terms :~—Preferred stock, $120 per share of $100 par; com-
mon stock $37.50 per share of $25 par.

The preferred stock issue amounts to $500,000 and the -

common stock issue to $280,000. As the price mentioned
is an advance of 20 per cent. on par for the preferred stock
and so per cent. on par for the common stock, the total
purchase price, providing. the city took over the entire cap-
ital, will be $1,020,000; but as only 95 per cent. is offered
for sale, thé total purchase price would be $969,000. The
company asks for the shareholders holding the remaining
five per cent. of the stock the right of selling out to the
city in six months at the same price. The company is to
forward shortly its financial report' for the past year with-
a full statement of assets and liabilities and after this has
been considered by a special committee the city council will
take the matte: up and come to some conclusion.

The nominal value of the shares of the City & District
Savings Bank are to be changed from $400 per share to $100
per share, and the shareholders are to be requested to turn
their scrip in for exchange on ‘that basis, four shares to be
issued them for each share now held. The date of the an-

February for each year. : These alterations wer ecided

| nual meeting has been changed to the second Meimiay in

Perron, counsel for the company, urged the |

upon at a meeting of the shareholders of the ban?, eld, this
week, the changes having been suggested by directors.

— ea>-

HOME BANK'S REPORT.

Arnother strong statement was presented by the Home
Bank management to the shareholders this week. -The net

I prefits for the year, after deducting the usual charges, amount-

Bickerdike, M.P.; direc- |

87,675,000, the |

Mr. Bergeron says that the surveys which have been made |

show that it can be used for at least ten months of the vear.
uring May and June the port may have to be abandoned.
but during these months the ports of Quebec and Montreal

ére open, and could be used bv the ships usually plving to

ape St. Charles.
The distance from Cape QY Charles to Liverpooal is only
1,600 miles, as compared with 2,625 miles from .Quebec.
& 5 ¥

i

/

¢ /

ed to $121,041, a little over 10 per cent. on the average paid-
up capital.
of profit and loss agcount from the previous year, which gave
a total of $150,144.« In addition an amount of $40,138 was
received as premium on capital stock during the year. - The

total sum for distribution was, therefore, $190,283, of which

dividends at the rate of 6 per cent. per anpum accounted for
870,080. Fifty thousand dollars were transferred to rest ac-
count, and a balance of $69,303 carried -forward. The re-
servé account now amounts to $425,000 compared to $175,-
o000 five years ago. In the same period deposits have in-
creased from 83,800,000 to $8,000,000; total assets from $4,-
800,000 -t0 $11,000,000; circulation trom $158,000 t6. $879,000;
and paid-up capital from" $699,000 10 $1,264,000.

There has been a ‘notable increase in the number of .

shareholders, the figures in 1969 being 390, while to-day 1,636
persons are holding shares of the Home Bank. The new

holders are chiefly Western Canaqian farmers, who now num-

ber ¢83.

Mr. Eugene O’Keefe, the president of the Bank, in pre-
senting his statement referred to his long association with
the institution. Fifty-five years ago-he was a junior clerk at
78 Church Street, the present Church Street Branch of the
Home Bank. “I am an old man now,” said Mr, O’Keefe.
“Although I amh 84 years of age, I am never going to grow
too old to outgrow the habit of cautieusness in banking.”

) The bank opened new offices during the year at four
points. Mr. O’Keefe drew attention to the circular of the
Northwest Grain Dealers’ Association, dated June 7th, which
shows ah incredse in acreage of wheat this year over last
year, almost ide:-ntical with the excess of last year over the
previous year, viz., 1,335,000 acres, the total acreage in wheat
alone being well up to ten millions. The grand acreage total
of all grnihs._' according to this circular, in the three North-
western Provinces is over sixteen millions. The weather up
to the present time has been considered favorable, and the
circular quoted states as follows:—‘“Reports indicate the
best conditions of the growing crops since 1895, but the wet
weather has delayed in some localities the completion of
secding of oats, barley and flax. The prospects are for a
large crop.” ‘The information received since the publication

| of this report regarding the weather conditions - has been

quite satisfactory. It is, therefore, only reasonable to look
forward to a successful harvest.

Added to this sum was $28,203, being balance ¥
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THE MONETARY TIMES

DIFFERENCES IN MINING METHODS

The Porcupine gold region has afforded some strik-
ing contrasts in minipg’ methods. Too many Canadians
have entered the field with hazy notions as to what is
their duty or with any well-defined idea as to the probable
or final result of their operations. This has not been
peculiar to Porcupine, but has been seen in almost every
camp. in Northern Ontario. In the new gold camp, the
difference in methods is well illustrated. Our own coun-
trymen are to a large extent wading in the mire of
uncertainty and stock promotions, 'without qualified

advisers or managers, while the British interests have |

formulated a definite programme, and have the assistance
of the best geologists and mining engineers.

It is admitted that both parties start at the same
point. Both purchase claims with slight knowledge of
what is in store. Both sell mining stock to the largely
ill-informed mining public. Both are able to raise money
in that way. It is in the expenditure of that money that.
the first difference in methods is noted. In:the majority
of cases, the Canadian engages the ghosts of mining
engineers and the shadows of mine managers. Money is
squandered. Real mining is at a discount. Successful
stock’ selling is often the end of the mine. The Gow

Ganda region has given a sorry example of these |

methods. Hundreds of thousands of dollars have been
wasted, with the result that those - really interested in

the mining industry are none the wiser from a .mining’
point of view, while those who put up the money are |

much the poorer and have nothin%g to show for their
money. ¢ ; -

Compare these ways to those adopted by the Bewick-
Moreing interests, as an example. They have hired the

‘best engineers, including Mr. Maclaren, one of the best

authorities, who is studying the character of the deposits,

and Mr. Williams, another excellent authority, who is |

in chargé of their property. Their areas will be given
every possible chance to make good. If anything can
be found and developed, it will be found and developed.

In other words, ghe English stockholder will be given |

what the popular phrase terms a ‘“‘run for his money.”’
Thousands of Canadian stockholders are not likely to be
given even a walk for their cash.

It is by no means desired to condemn all mines
hacked by Canadian interests. Many in Cobalt and a
few in Porcupine, including the Hollinger, are doing well
and following the British methods, which' require active,

. practical, persistent mining and well qualified engineers

and managers.
moter, stock seller and alleged mining man utilizes the

services of so-called mining engineers without qualiﬁca-;

tion, so long will the legitimate mining industry be ham-
pered and the stockholder fooled. To get the best results

in mining, one must have the best practical and profes-
sional talent. .2

= ' P miniecis

PORCUPINE LINE OPENED TO-DAY.

Chairman J. L. Englehart and other members and of-
ficials of the Temiskaming and Northern Ontario Railway
Commission, will open the new line from the Falls of the Iro-
quois to Golden City Porcupine to-day. A regular passenger
schedule will be put into effect over the new road on Monday,
consisting of at least one train each way per day, and per-
haps more, should the traffic justify it. Express freight will
probably be handled by the end of next week, and the com-
mission hopes to be able to cairy the heaviest classes wof
freight. shortly afterwards. i

On thr‘.H'fllinw‘r branch steel has now reached ths Dome
mine, and is being rushed to the terminus, while the siding
at the Swastika will also be completed in a few days. The
stringing of the telephone and telegraph wires to Golden
City has been accomplished, but as the instruments are not
yet installed, the line will not be ready to handle messages for
a few weeks. . . :

| COBALT ORE afneuzug

So long as the Canadian company pro- |

—— ﬁ!'

The following are the shipmi¢nts in pol 45, from" Cobalt.

for the week ended June 23rd :—LaRose, 2d8800; Coniagas,
117,500; McKinley-Darragh, 180,700; Coba 64,200
Nipissing, 63,600 ; Cobalt Lake, 68,600; Hu Bay, 63,300;
Buffalo, 56,160; Crown Reserve, 67,200 ; totak 83,000 p.unds
| ot 191 tons. The total shipments since Ja s
| 23,577,840 pounds of 11,788 tons. 3!
E In 1904 the camp produced 158 tons Viﬁgd at $316,217;
in 1905, 2,144 tons, valued at $1,437,100; inZwHod, 5,129 tons,
| valued at $3,900,000; in 1907, 14,040 tonsji £#n 1908, 25,700
l(ons In- 1909, 20,751 tons; in 1910, 34,041 %q_

i —— -
| S -

e CHARINC CROSS. BA

ts ‘in Canada

Some interesting details of the investme
&ﬂ. were revealed

of the defunct Charing Cross Bank, of Lo
| by the cross examinatiéon of Mr. R. M. Pémbridge, member
| of a firm of 'chartered accountants employi y A. W. Car-
penter, the promoter of the bank, to investighte its account.
| The witness said ‘that when he was in &aﬁda aboui two-
thirds of the Atlantic, Quebec, and WesStéra Railway had
been built, -and "the line was expected 19 completed by
| the spring or summer of this year. "W completed the
| railway would afford a through route from spé Harbor to
Quebec and Montreal. A contract had p entered Into
| by the defendant under which he was to tike possession of
ithe Atlantic and Lake Superior Railway.: er that con-
| tract the defendant had to pay £50,000 t srs. Gelindez
| Brothers before the purchase was compl The witness
| was not aware that £20,000 of that sum Had already been
| paid and that the trustees in the defepdanmt’s bankruptey
had abandoned the contract. If that wergi so Messrs. Gelifi-
| dez were left in ‘the possession of the railwdy and - £20,000.
| The Canadian. Government had voted a ila¥ sum for the
erectioni of a landing stage at Gaspé Harbor, and if it was
the fact that they had also taken over thé &ntic—and Lake
| Superior Railway they had invested mo th ‘ends of
the Atlantic, Quebec, and Western Rai
| their interviews, in August, 1910, Ithe
| witness that he was insolvent, but he did pot
| “1f you pull me down now.”” He ddd(‘éL h:
‘was suddenly called upon to close its doots
solvent, but\the witness did not agre 1
defendant had never told him that all the money required
for the completion of the railway had bééh sent to Canada.
Down to August 7 last, two days after he Sent in his réports,
| the witness was of the opinibn that the defendant was an
honest but misguided man. R e . :
The defendanf at one time said (h}(. e value of his
properties in Canada was two millions, % another ‘time
he expressed the opinion that they were ‘worth five millions.
On August 7th last the witness changed hi§ opinion as to
the defendant’s honesty; he then formed idea that the
defendant had reason for evading the i§sues raised in his
reports. Only in a few isolated instance money been
lent on security at the branch offices of (the ‘bank, and that
was when the managers

1

would be in-
ith him.. The

had exceeded t ‘instructions.
| The witness did not know how much mamey was lent in this
| way, but the defendant once told him thatie was desirous
| of doing away with the old money-leﬁ@ part of the
business. =

Mr. Lawrence Robert Dicksee, a Fel!g_- f the Institute
of Chartered Accountants and member of thefirm of Ma@ssrs.
Sellars Dicksee, and Company, said that called orf the
defendant after Mr. Pembridge had sent s reports.” In
the cqurse of the interview the defe gaid that if he
were td close his doors then he would Jos, ' couple of mil-
lions which he was expécting to make! e sale of. his
Canadian railway when it was completed. ‘He further men-
tioned that he had an income from othér Bgurces of which
the witness knew nothing, The v}vnneis ispid he did not
think he ought to continue to receive deposits, ‘and that if
he did his firm would cease to act for Him. ® The defendant
replied. “You are not business men; yad not care about
taking the risks which business men Wmﬂ' think nothing
of.”

2

— e — 3
A MILLINC MERCER. ~

The merger of Western Ontario flogr imills will be ex-
tended to take in every mill of any impartance, except those
having affiliations ‘with some of the ge ¢ Westérn; com-
panies. The companies now merged ate The Canada Flour
Mills, of Chatham and Blenheim; the 'li'xy]pr Millihg Com-
nany. of Chatham; Hessel Bros., of Milverton and Listowel;
Tavistock Milling Company: -James G&ﬂ&ig‘ Company, of
Guelph: McLeod ‘Milling Compan¥, of Sfratford: Carter
Milling Company. of St. Marys, and thgiJohn Campbell
Company, of St: Thomas, with, two millg. { The object is to
secure a larger share of the export tradéiand avoid over-

[ Ihpping of orders, 1

¥




factory in Moncton.

-
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NEW BRUNSWICK.

St. John Valley Railway — Iron and Steel Markets
Dull.

Staff Correspondence.)

Two  matters of importance to the future of St. John
and the protince of New Brunswick have advanced during
the last fortnight. One relates to the development of- St
John Harbor East, and the other to the construction of a
railway through the rich valley of the St. John River from
St. John to Grand Falls.

The Public Works Department at Ottawa has, called for
tenders for work in St. John ‘Harbor East which, it 1s est-
mated, will involve an expenditure of about $4,000,000." It
includes a great breakwater, 3,800 feet long; a modern dry
dock and ship-repair plant; two wharves that will provide
three berths for ocean steamships to ruf in connection with
the Grand Trunk Pacific and Canadian Northern Railways
when these have completed their connections with the port,
_and the dredging of a channel ‘and basin to ¢nable the
largest steamships to use this portion of the harbor, which
lies on the east side of Ihn city ‘and is .not now equipped for
traffic purposes. There is «p'm\lblll!\ that the site adjoin-
zing the ;r- posed dry dock may bk the site of a great ship-
building plant, for one of the firms tendering for the con-
struction of the Canadian naval craft has declared in favor
of this port. Whatever may ensue in that connection, the
other works will go on for the tenders close on August 1oth,
and several large British firms are submitting tenders. A new
town will grow up at East St. John -

St. John Valey Railway. ?

The St. John Valley Railway is now in a fair way to be
settled. The federal and provincial governments were not
agreed as to the route and grades, but “at a conference be-
tween -the Minister of Public Works and acting Premier

Flemming an agreement was reached which both Govern-
ments: will confirm, and the new railway will be built, to be
operated as part of' the Intercolonial system, and to connect
with the Grand Trunk Pacific at Grand Falls, giving the
uew transcontinental a shorter route to St. John than that
by way of Moncton. The: valley railway will give long-
. desit 4(} service to one of the richest agrni ultural and orchard

sections of New Brunswick
When ‘these .connections are <ompleted and jthe Inter-

¢olonial branch lines taken over as part of that system, New
Erur ick will be more completely intersected and better
servea by railways than anv other provihce in Canada. This

: should  influence prospective immigrants 1o choose New
Brunswick a: their home

I'he general-outlook for trade in the province is bright
Very dry weather in“the first half of June retarded the crops,

but rain has since brought vigorous growth. Thé outlook
.fot fruits _is much better than last year. Carletc n count,
tarmers have planted a less area in potatoes, but look 'nr a
full .ere P Hayv will be an average <re P.

With regard to lumber, some of the log drives are hung
up, and will not come out before fa]l or next spring ; but the

mills_are assured of-a fairly large supply, and are now very |

biisy. The markets are not active, but shipments dre going
forward as is usual at this season

Iron and Steel Markets Dull.

Owing to dullness in the iron and steel markets the |

Canada Iran Corporation have ceased shipping ore from their
mines in Gloucester county for a short period, but are con-
tinuing their mining operations, and expect soon to resume
the export ‘of ore.

The Gordon Nail Works, operating on a small scale at |

West St. John, and being compelled by harbor developments
to seek a new site, have accepted offers made by Calgary,
Alta., and will remove to that city. Meanwhile;the Messrs
James Pender Company, Limited, makers of nails and rods,
are adding a new storey to one of their buildings and pro-
viding: themselves with handsome new offices. The Maritime
Nail Works may also enlarge.their plant as a result of the
formation of a new company

The St. John River Valley Fruit and Farm Company,
with 1,200 aéres of land near Burton, in Sunbury county,
will divide it into orchard farms of ten to twenty-five acres
and. settle people upon them. They planted 2,000 new trees
this year, and will plant from 5,000 to 10,000 next year. A
strong impetus has been given to the orchard industry of
the province, and another apple show will be held in St. John
next fall.

Fhe city: council of Moncton has declined to grant the
Burton Saw Company, of Vancouver; a $30,000 loan, $2,000
towards a site, and certain other concessions which were
asked by the company in return for the location of a branch
Mayor Reilly told the. council that a
large American company was interested in Moncton for a
branch factory, and would ask no bonus. The Intercolonial

. chairman of the executive; Mr. G. N.

! way they would be enabled
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Railway will spend over $300,000 in Moncton this year, and,
as the work of bringing natural gas into the city is in pro~
gress, this will be a very busy summer.

Canadian and West Indies League.

Mr. H. C. McKenzie Cornish, representing the Canadiag

and West Indies League, visited St. John and held confer-
ence with merchants interested in West India trade, urgi
the turm ition of a branch of the league here. - That in which
the John men were most ifiterested was a change in the
prupn-t'd steamer service, which for the next year would
give Halifax twice as many sailings as St. John, although
st. John is much nearer the West. They have brought this
matter before the Trade and Commerce ‘Department.
Under the new law, to go into effect August 1st, all Ne
Brunswick houh myst be provided with fire escapes and
with a coil of/ rope in each sleeping-room. The factory in-
spector will cfxfuru the law, and gives notice that he means

business.—W. E. A.
e a»e

AMERICAN CAPITALISTS IN THE WEST.

A party of United States capitalists from Moline and
Minneapolis have been making a tour of the West. The party
cousisted of directors and members of the executive board of
the Deere Plow Co. including William Butterworth, of Moline
president; Mr, W. L. Velie, of Moline, vice-president m‘
Peecke, of Moline, sales
manager ; Mr. C. C. Wheeler, of Minneapolis, vice-president;
Mr. F. L. Todd, of Moline, director; Mr. Joseph Bain, of Ot-
tumwa, la., director; Mr. F. D. Blake, of Moline, advertisi
manager; Mr. David Drehmer, of “mmpeg, director 3
sales manager, and Mr. H. W. Hutchinson, managing di-
rector and vice-president of the Winnipeg branch of the com-
pany :
Until quife recently the company was -represented by
fourteen distinct and separate factories in which they turned
out every description of farm implement. The whole of
tirese going concerns have now been merged into one es-
tablishment which has a fully paid up capital of $50,000,000,
with Mr. William Butterworth at the head of affairs.

At Calgary the directors have decided to erect an addit-

ional warehouse, which will be more commodious than their
present premises there, To further emphasize their impres-
sion of the remarkable growth in and around Edmonton,
where the company has a large track warehouse situated on
| railway property, land has been acquired where they will erect
a building at a cost of about 8100,000, and also one at Regina.
l.ast yvear the company erected at Saskatoon i warehouse at
a cost of 8125000 and "a similar building at Lethbridge
which cost $50,000.
— e

LLOYD'S BANK AND CANADA.

Referring to the proposal of Llovds Bank, London, to
extend their operations, ,a proposal treated by Mr. H. M. P.
Fckardt in ]ﬁ-{ week’s \1(rn~‘tﬂr\' Tim(‘s a writer in tbe
Financial News says:—

“It may be hoped that the programme of the bank will
consist rather/of ‘auxiliary institutions’ than of ‘branches.’
As Lloyds Bank is an English concern, any profits made at
foreign or colonial branches wduld necessarily be subject to
income-tax. That is to say, if the bank opened a branch in
| Montreal, and made £s0,000 profit, the tax would be payable
on the whole of it, although English officialism did not con-
tribute one jot or tittle of convenience, protection, or facility
to the earning of the money. On the other hand, if the new
| programme should consist mainly. of auxiliary institutions
| independent, in the legal sense, of Lloyds Bank itself, the
claim for income-tax could, to some extent at all events, be
defeated.

“The time has certainly come when the Colonial Gov-
| ernments would do well to consider whether they could not
| offer such legal facilities to English enterprnes as would en-
able them to omit the pavment of British income-tax upon
the profits of their colonial operations. - The tax itself is so
iniquitous, so excessive, and so arbitrary that thére need be

| no ‘compunction abont;rrbwrkmq upon some such policy as.

this. It would encourage c‘ntf'rpnce in the colonies, besides
hcnoﬁtmz the an(’anr at ht\mf‘ ”

It will be recalled that at their meetine in Birmingham
recently, the sharecholders of Lloyds Bank sanctioned the
proposals of . .the directors to alter the constitu-
tion of ‘the bank so as to admit of foreign. and
colonial business The chairman stated that in this
to open branches and aux-
iliary institutions in various parts of the world—Canada, New
York, Paris, and Hamburg—or acquire interests operating in
those places. He added that the requirements of their manu-
facmrmg customers would continue to have their first atten-
 tion, and that there was no desire to collect deposits in the
country for use mainly in London or abroad. There would
be plenty of monev to satisfy their home demands and to

make increased profit out of the foreign and colonial depu"ti
| ment,
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‘Particulars of the New Amendment—Licensed and
Registered Insurance Companies Doing
Business in Manitoba.

—— {
According to the report of the Inspector of Insurance for
Manitoba, December 31st, 1910, there were 48 licensed im-
surance companies doing business under The Manitoba Insur-
ance Act classified as follows: Fire, 37; Life, 4; Hail, 5; Plate
Glass, 1: Aceident, 1. -Total, 48; while thére were 118 regis-
tered insurance companies doing business as follows: TFire, 52;
Fire and Life, 5; Life, 32; Guarantee and Aceident, 20; Regis-
tered Mail, 2; Steam Boiler, 1; Plate Glass, 5; Live Stock,
1. Total, 115.. Newscompanies admitted by registration 'dur-
ing . 1910 were: Fire Canada National Fire Insurance Com-
pany, Montmagny Mutual Fire Insurance Company, Royal Ex-
chaf:m» Assurance. Boiler Insurance—Boiler Inspection and In-
surance Company of Cinada, while new companies admitted by
license during 1910 were: Fire—Shawnee Fire Insurance Com-
pany, National Union Fire Insurance Company, Firemen's In-
sursince Company of Newark, Liverpool:Vietoria Assurance Cor-
poration, Limited, British Crown Assurance Corporatjon, Lim-
ited, Jefferson Fire Insurance Company, Retail Merchants Fire
Insurance Company. . Hail Insurance—State Farmers’ Mutual
Hail Insurance Company, Des Moines Mutual Hail and Cy-
clone Insurance Association. Life—Policy Holders Mutual
Life Insurance Company. Guarantee and Accident—Western
Canada Guaraniee & Accident Insurance Company. The fol-
lowing brokers were licensed during 1910: Messrs. Vietor W.
Odlum, Edwin C. Ryan, J. H. Moorhouse, A. H. C. Carson, W.
R. Allan, J. Vineent Nutter, J. H.»Hines, Alan M. Stewart.
The- Western Plate Glass Insurance Company ceased to do
business in 1910,

An Act to Amend ‘‘The Manitoba Inninnce Act.”’

His Majesty, by and with the advice and consent of the
legislative asembly of Manitoba, enacts as follows:—

1. Section 44 of ‘‘The Manitoba Insurance Aect,”’ being
chapter 82 of the Revised Statutes of Manitoba, 1902, is here-
by amended by adding thereto the following sub-ségtion:

(a). Every ecompany licensed under this Act transacting
fire or inland marine insurance, or both,cshall, in addition to
the information required to be given in the statement in.this
section referred to, include therein a statement showing the
total liabiliy of the company, if a Manitoba company, in re-
spect of unearned premiums upon all its outstanding unma-
tured policies, and, if not a Manitoba company, in respect
of unearned premiums upon all its outstanding unmatured
policies of insurance upon property in. Manitoba.

2. Sub-section 4 of section 64 of the said Act, as enacted
by chapter 34 of 5 and 6 Edward VIIL, is heréby amended
by adding to the end thereof the following: ‘‘It shall also
be the dutv of thé officers and agents of the company to fur-
nish the inspector, on his request, with full information as to
the total liability of the company, if a Manitgba company, in
respect of unearned premiums upon all outstanding unmatured
policies, and, if not a Manitoba company, in respect of un-

earned premiuims upon all its outstanding unmatured policies.

of insurance upon property in Manitoba.’’

3. The said Act, as amended by chapter 34 of 5 and 6
Edward VIL is hereby further amended by adding thereto the
following sections:

Impairment of Capital and Payment of Dividends.

70. (1) Every company licensed to earry on the business
of fire insurancé or inland marine insurance, or both, shall at
all times maintain assets in Manitoba at least equal in value
to the total of the unearned premiums upon all outstanding
unmatured policies upon property in Manitoba, caleulated pro
rata for the times unexpired, together with the amount of

" matured claims for losses in Manitoba, and all its other liabili-
ties of every kind in Manitoba.

(2) No dividend shall be paid by any<®uch company while

its paid-up capital is impaired or while its assets are less than
the amount required by theé next preceding sub-se¢tion, nor
shall any dividend be paid which would reduce its assets be-
low the said amount or impair its capital.

(3) If it appears to the inspector of insurance at any time ¥

that the assets of any such company fall below the require-
ments of sub-section (1) of this section, he shall report the
fact to the Minister, and state whether or not the company
appears-to him to have paid any ‘dividemd in contravention of
the last preceding sub-section and the Minister, after a full
consideration of the matter and after giving the company a
reasonable oportunity to be heard, may either recommend the
cancellation of the company’s license by the Lieutenant-Gov-
ernor-in-Couneil, who may upon such recommendation order the
cancellation of the same, or the Minister may, upon such terms
and conditions as' he may deem proper, limit a time within
which such company shall make good the deficiency, and, upon
the company’s failure to make good such deficiency, within
the time so limited, such license shall be cancelled by the Lieu-

. tenant-Governor-in-Couneil upon the report of the Minister re-
tommending the same. .

THE MONETARY 'TIMES

" Assurance Co.,

benture Co. Real Estate Loan Co. of € ‘.f J

| practical religion and begin ‘at once

! but all are not stupid and indifferent.

(4) iIf at any time it be found that thifihssets of any such
compapy are less than the amount require@ih bsection (1)
of this ‘section, by an amount equal to- ?ﬁvnt\t per ¢cent, or
more of the total amount of the said uneds v\(:'in'nx:um.\ cal-
culated as aforesaid, or that theléompanyillas! aid any divi-
dends in contravention of sub-section (2% "gt‘ie seetion, it
shall be the duty of the Minister to repliy the samé to ‘the
Lieutenant-Governor-in-Council, whereupon: #h gompany’s li-
cense shall be cancelled by order of the [dSutemgnt-Governor-
in-Couneil, ¥ L ]

72. If it should at any time appear, f e
ment or from the inspector’s examination i
conditions of any company carrying on th@:
inland marine insurance, or both, that thd
on all its outstanding policies of insura
Manitoba, together with its other liabili
ceéds its asets in Manitoba, including the
of the Ministgr, the company shall be not@i#d b! the Minister
to make good the deficiency, and on its ilupeé! to make the
same good: (up to the date of niaking good} within sixty days
of being so notified, the Minister{ shall dFommend the ean-
cellation of the license of the company S is Aet, and
the same shall be cancelled ageordingly of the Lieu- -
tenant-Governor-in-Couneil.” -~ :

innual state-
affairs and

ss of fire:or
arped premiums
i property in

. g JULY DIVIDEND
About 84,500,000 will be paid in
stocks and bonds in July, chiefly to-day
list of the principal companies which
month :— i
- Stocks. Dividend payable quarterl
surance. Co. “Can. Perm. Mortgage Co
Co., C. & Pfd. Can. General Electric Cos
Railway Co. Carter-Crume Co., Pfd. C Can,
Co. City Dairy Co., Pfd. - Consumers (§is Go;, Pfd.. Dem-
erara Elec. Co. i)ominion Textile' Co. Diluth ‘Subertor Trac.
Co. East Can. Sav. & Loan Co. East Truft Co. Halifax
Electric Tram. Co. Illinois Traction Cn.‘ fd‘.ﬁmpcrial Life:
of Can. Laurent Paper @ €. & Pfd. Mac-
‘ Scotia Tele;
ic. Co. Ot-
H. & P Co.
L. & P. Co.
oronto ‘Mort-
; Loan Co.
ap. F. Co.,
. Winnipeg

< .
ue Provinciale
. Bank. Enstern -
i Bank. Royal
United Empire

hal. | %r tish- Améri-
. Coi Lanada Paper
. €. City Dairy

$ Assurante Co.

lefjds on various
h¢ following is a -
dividends this

: Agiudi.a Fire In-
an. Con. Rub,

G §adlam Pacific
Loan & Sav.

phone Co. Ogilvie Flour Mills Co.
tawa Electric Ry. Co. Ottawa Gas Co.
W. A. Rogers, Ltd., C..& Pfd. Sao Pa
Smart Bag Co., Pfd. Toronto Electric
gage Co. Toronto Railway Co. anohto
Tri-City Railway & Light Co., Pfd. T
C. & Pfd. Union Trust Co. West India
Electric Railway Co. g
Banks. 3}Bank of New Brunswick.
du Canada. Bank of Nova Scotia. Do
Townships Bank. Metropolitan Bank. M
Bank of Canada. Traders Bank of Ca#
Bank of Canada.- it
Stocks. Dividends payable semi-an
can Trust Co. Can. Landed & Nat, In
Co., Pfd. Canada Trust Co. Carter-C
Co. Dominion Park Co. Great-West| 8 3
Huron & Erie L. & Sav. Co. Imperial Ian lafd Investment
Co. 'of Canada. London & Can. L. & t'n‘g"pf Co. Londbn:
Street Railway Co. Manufacturers’ Lif@ ance Co. Ni
agara Navigation Co. <ssurance Co.
North Life Assurance Co., of Canada, Loan & De-
~Sun Life As-

rggo'n. Trusts &
-Pfd.

Light & Power

surance Co. Toronto General Trusts O
Guarantee Co. Western Assurance Co.
Bonds. Can. Cottons, Ltd., Cons 39 v
Co. Cape Breton Electric Co, Demerarajilectfic Co. Domin-
ion Tron & Steel Co., first meeting. Donjiion Park Co., “A.”
Halifax Electric Tramway Co. Laurertid@@$Paper Co. Montreal
Light, Heat & Power Cos, 4% p.c. Natig#al- Bréweries. North
Atlantic Collieries. Nova Scotia Steel |88 Caal (Co. Ottawa
Gas Co., Consol. Rio de Janeiro T.L. &BE§ .Co{ first meeting.
Robb Encgineering Co., Cons. Robb-Mu d Bailer €o. Shaw-
imigan Water & Power Co. Stanfield’s, ited. Steel Co., of
Canada. Toronte ‘Electric Light Co. T ad Consol, Tele-
phones. Western Canada Power Co. WESE India Electric Co.
Winnipeg Electric Railway Co. : ot
Banks. Montreal City & District ings Bank. Norih-
ern Crown Bank. L

g ub‘n to combat

3 tf\q ‘fifteen-year-old
sshefation in the
o gtruggle.  “The
th have to Jearn is
of {egnstant ' review
o sow the seeds of
for the harvest

) segidus disappoint-
upid and indifferent,
"The igbod work done
iy learning how to

It is a slow process, this teaching!
‘fire, says the Review in commendin
work of the N#itional Fire Protection
United States. But do not let us cea!
greatest lesson’ the teachers of our
the necessity of infinite patience, a
and repetition, The clergymen ‘also

of increased piety are always doomrd;(
ment.” Most of the public gnay seem &

is having its effect, and people are
reduce our fire loss.




THE MONETARY TIMES

Volume 47.

-

REDUCTION OF THE FIRE WASTE.

| |

Its Relation to the Application in Fire Insurance—Mr.
T. L. Morrisey Writes on the Subject.

Editor, Monetary Times :—

i Sir:—For some time, in fact ever since reading the

December issue of Industrial Canada, in which appears an

article written by the Canadian Manufacturers™ insurance

expert, I have had = mind asking to be permitted to direct
through® your valuable medium public attentien to the dan-
gerous doctrine therein enunciated.

o As is frequently found to be the case, those who prate
most glibly about modern methods are the ones most in need
of instruction. If the writer of that article had his ear close

3 to the ground he would know that the trend of modern
thought is towards the adoption of methods that will con-
duce to the reduction of the colossal fire waste. of this con-
tinent 3 v

A Laudable Object.
It is to that very laudable object the efforts of the com-
. missions appointed by the great States - of New York and
3 Illinois, the reports of which have recently been published,
o+ have been directed. Other bodies, semi-public, such as the
New York Credit Men’s Association havg likewise bent their
chergies in that direction; and it 15 a hopeful sign that ‘the
more the question is studied the less justification 1s found
for the prejudice that undoubt@dly exists against the fire
A underwriters and the greater the sympathy extended them
in- the endeavor to equitably adjust the tax to meet this fire
waste, for that, after all, i3 the work 1In which they are
3 27 engaged.
- it - The Manufacturers’ expert warns
. signing applications for fire insurance! Does this make for
( : reduced fire loss? I maintain that it does not 1 go further,
™ and assert most positively that it has a directly contrary
\ effect. It has been well said that if fire insurance” were dis-
= continued half. the fire waste of the world would be saved,
it as under such a state of affairs all the fraudulent and most
: of the resulting from carelessness would become a
thing of the past. Every man possessing pmpon_\'_h.nblr to
be destroved by fire will agree that insurance against loss,
which might mean ‘Tuination, is a necessity ; and, since we
cannot get along without fire insurance we should do the
next: best thing : harness it, so that it may be our servant
and not become our master.

* Desirability of thefRisk.

JIf this expert—than whom from his training and r;p(-ri-
ence no one is better fualifiéd to speak—were engaged in the
task -of educating the public upon the best reans of beating

* the insurance companies, one <could understand his utter-
ances. But his employers, at least, would” be' the last to
admit that-that forms any part of his duties.  Starting.
therefore. from this premise, it is fair to ask: Why should
an applicant for- insurance not sign ‘an application? The

i expert himself gives an excellent reason why he should

: He admits that the application is designed to convey- to the

company facts to emable it to judge of the desirability of
the risk.

How else can certain most important facts, which every
underwriter should know before he is competent to pronounce
upon the eligibility of a risk. be communicated to the ctm-
pany? It is true the expert has a fling at. the ‘‘postmaster,
clerk of the court, tradesman, and those whose occupa-
tion is chiefly insurance,” and implies that the remedy is

the public against

losses

; 5 to. be found in' “‘a better educated class of insubBance agent.”
i Perhaps it might not be amiss to state that all the intelli-
# gence of the country is not with the Manufacturers, and
¢ were it not for the ‘“‘postmaster, clerk of the court, trades-

man, and those whose occupation is chiefly insurance,” and
: all that that contemptuous reference sgands for, the pro-
S 3L tected manufacturer would be mighty ‘‘small potatoes w.
: fact, if the Manufacturers had but a slight modicum of that
wisdom of which they seemingly“claim a )monopoly, they
would recognize that fact and begin by muzzling their in-
syrance expert
Fair Insurance Law.
i . Last session they arrayed themselves against - those
> §ii 2 “whose occupation is chiefly insurance” and defeated the
attempt to get a fair insurance law, whereby the burden of
the insurance.tax iwould be equitably distributed over all
classes in the community: this session they found arraved
against them the mighty forces of the agriculturists. -Then,
when some concession is proposed to be granted the tiller
of the soil. they raise the patriotic cry of which théy made
light when it was invoked against them,
I do’‘not know what brand of wisdom it is
4 ' But to return to the application. If it be admitted that
: the

unless the proposer tells him, such fact:, for instance, as

~ policy if it did.

If this be wisdom, |_

underwriter should know all about.the -risk he is asked |
to accept before committing his ‘company, how can he know, |

the amount ‘of inventory at last stock-taking and the amount |

—

of other insurance. Surely these questions are all importang

elemental, in fact. The proposer may tell the agent, and
the agent may be’ satisfied. But suppose, after a loss, the
assured says one thing .and the agent another, which will be'
believed ? If it is down in black and white, the fact speaks
for itself, and it can be seen whether the compa®y was in-
duced to enter into the contract through misreprésentation,
The honest man has nothing to fear; it is only the dishonest
man- deliberately trying ta get. what he is not entitled g
who could object to stating the truth. It shoyld be no.hard
ship upon anyone to ask him to tell the truth.

Conditions Made Clear. G
_Is there any other form of contract whereby one man

. obfigates himself to pay anothet even so modest a- sum ag

a hundred dollars that the conditions are not made perfectly
clear beforehand? ° No life insurance company, where the
chances against it are not nearly so great as those against
a fire insurance. company, will place itself in ,that position
without not only a signed application from the proposer, but
a signed report from a medical examiner and front twe
friends as well, and it would be considered against public
Is thgre any good reason why it should be
different in the case of a fire insurance company?  There
is only one argument ('?) can be used against it: it bampers
business. But business may be facilitated at too great a
cost. And who suffers? Why, even the Manufacturers can
answer that question. The same issue of Industrial Canada
(December, 1910, page 545) contains an editorial deploring
the ann fire waste in which these words occur: “It"is
not the idgsurance companies who pay fire losses. It is the
public,”” which prove that our good friends, the Manufac-
turers, can think sanely on this subject if left to themselves.

Annual Fire Waste.

It is estimated by The Monetary Times that Canadians
are now burning up created wealth at the rate of $24,000,000
annually. Just.think what this. means! Only the other day
the leader of His Majesty’s Opposition impressed upon the
grain-growers that the-Georgian Bay Canal cannot be built
without money. s\hax would the people of Canada say if told
that this great wark could be undertaken and pushed through
to completion without a cent of additional cost to them.
Yet that is the absoclute truth. Let us save a sixth of this
fearful annual waste, and, presto! the thing is done. Let
us save another sixth, and \we can build and operate the
Hudson’s Bay Railway, and still the annual ash heap will be
twice too big. ; :

I rejoice to see that this wanton destruction of the
nation’s wealth has at last forced itself upbn the notice of
those in high places, since it has been announced that the
Conservation Commission is to take the matter up, and 1
would humbly commend to the attention of that body and
its particularly able chairman the important part_played by
the modest application for fire insurance.

Yours, etc.,
T. L. Morrisey.
Union Assurance Society of London,
Montreal, June 26th.

e

NEW STOCK ISSUE BY DOMINION BANK.

Owing to the growth -of the business of the Dominion
Bank, and the general development of the country, it was
decided by the directors yesterday to issue the $1,000,000
additional stock which wgs authorized by the sh olders
on January joth, 1907. THEe stock will be divided into ‘10,000
shares of $100 each, and will be allotted to sharehdlders in
the ratio of one new.share to éach four shares now held.
JTltie"ullogment will probably be made upon the share list of
uly 1s5th,

The directors have decided to issue the new stock at
200, .although it might, in conformity with the Bank Act, be
issped at 225. The premium upon the new shares is limited
byithe Bank Act to the proportion of the reserve fund to the
paid-up capital stock, which, in the case of the Dominion
Bank, is 125 per cent., the paid-up stock being $4,000,000
and the reserve fund $5,000,000. The authorized capital is
810,000,000. * After the new issue has been paid up the cap-
ital’ will be 85,000,000 and the reserve fund $6.000,000.

The new shares are to be paid- for by subscribers in ten
monthly payments.”’ Any allotted stock which is not taken

| up by the shareholder to whom it is made within six months

may be offered for subscription to the public on terms to be
settled by the directors. i

-

Interchange of traffic between the Toronto Street. Rail-

way Company and the proposed civic street railway lines
;;:s ;)een ordered by the Ontario. Railway and Municipal
ard.

-
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RBCBNT FIRES

Losmudlnunm

The following pamculus are gathered from first |
Press reports of conflagrations.. Upon these are
instituted further ° inquiries whnch appear under‘
heading ‘“‘Additional Information.’ 4

4

Richmond, Que.—Grand Trunk station destroyed;
and origin unknown.

Lethbridge, Alta.—Galt No. 3 mine badly damaged ; loss
and origih unknown.

Cornwall, Ont.—King George Hotel badly damaged ; loss
unknown: origin, defective chimney.

Brantford, Ont.—Sarfe Varnish factory damaged; loss
about $2,000; origin unknown.

Dartmouth, N.B.—Handley house badly damaged ; loss
about $4,000; origin unknown.

Colborne, Ont.—Hotel Bristol damaged
origin, supposed incendiarism,

Aylmer, Ont.—Two barns of Mr. D. Brumon destro;ed
loss about $7,000; origin unknown.

loss

Waterville, Que.—Congregational churci destroyed ; loss |

about $6,000; origin, careless with lamp

Chatham, Ont.—Sawmill of Mr. Wm. Drader badly dam-
aged: loss about $3,000; origin, hot box.

c , Ont.—Barn of Mr. E, Cox, near Colborne, “de-
1oss unknown ; origin, hghtmng

4 N.C.—Factory of Moir’s, Limited destroyed;

loss estimated at $17,000; origin unknown.

Woodstock, NI.—\lachme shop of Messrs. Small &
Fisher destroyed; loss and origin unknownh.

Hull, Que.—Plant of Messrs. E. B. Eddy & Company |
damaged ; loss about $2,000; origin unknown.

'Imlm. Man.—Old fire hall, William avenue, badly
damaged; loss about $3,000: origin unknown.

anols. sask.—Barn of Mr. Tickner, also eight horses
destroyed; loss about $4,000; origin, lightning.

NIMW, Sask.—Barn and granary and ten horses of ML
W. E. Hall: loss about $3,000; origin unknown. .

New Westminster, B.C.—The Port Moody shingle mill
destroyed ; loss ;lb(\U( $20,000; origin.,unknown.

Stony Mountain, Man.—Residence of Mr. Daniel Mc- |
Intyre destroyed; Joss unknown; origin, lightning.

stroyed ;

Clandeboye, Ont.—Grain warehouse located near Grand

Trunk Railway destroved; loss and origin unknown.
Halifax, N.S8.—Junk warchouse of Mr. Wm. McFatring

destroyed; loss unknown; origin, spontaneous combustion.
Pomsl la Prairie, Man.—Store of Mr. A. K. Levine

damaged; loss about $400; origin, supposed incendiarism.

Vﬂ'dlm Quo.——D\wlhmz at 1355 Wellington street de- |
loss and ongin uusuown. |

stroyed ; child burned to death;

Oakville, Ont.—Barns and outbuildings
Metcalfe destroyed; loss unknown;
stack.

of Mr. Fred
origin, burning straw |

St. Thomas, Ont.—Barn of Mr. George A. Boasford, |

Centre street, dcstroyed
mcendiarism.

Bath, N.B.—Central hotel, home of Rev. G.
son, and other two buildings destroyed;
origin unknown.

Edgar's Mills, Ont.—Village post-office, general store, |

and residence of Mr. Reginald Weldon destroyed; loss and

origin unknown. -
Cuelph, Ont.—Premises of ' Mr. John McNally, fish
dealer, Gordon street, badly damaged; loss unknown; ori-
gin, spark from pipe. =
Vancouver, B.C.—Garage of Mr. W. Bauer, 130 Gcorgxa
street, destroyed, also 36 automobiles; loss estimated at
Slooooo One man burned to death. Origin unknown.
Ralny River, Ont.—Store building, corner of Fourth |
street and ‘'Mill avenue, destroyed. Mrs. Hume, school
teacher, burned ta death; loss about $3,000; origin unknown
Shoal Lake, Man.—The post-office, the government tele- |
phone exchange, .several business estabhshmcnts and: the
loss about $18,000; origin, light-

loss about $1,600; origin, supposed |

A. Gilver- |
loss about $10,000;

mng

Swift Current, Sask.—Great Northern Company,

Limi-
ted’s hardware store destroyed -

L also yard of International |

Messrs. Lougheed Brothers,
Mitchell destroyed ; loss

incendiarism.
Ottawa, Ont.—Motor boat, owned by Mr. C. Guay,

g:mgf-!(‘d loss small; origin, careleSS with matches. Sore
omerset street bad]y damaged; one fireman injured;

atjd residence of Mr.

James |
about $10,000; origin

supposed |

loss and origin unknown.

loss unknown ;.

umber Company; loss estimat at $110,000; origin un-|
knom}‘
rksburg, Ont.—Queen’s [ Kotel, general store «f

l Hllllm, Ont.—Sheds at 158 -and 160 Marﬂud street
l destroyed ;

Monetary Times’ Wookly Ro‘hm of Canadian. Fire {M' James Rowell,

loss ‘about $500; origin unknown. Regsikience of
480 Mary  street;

badly q.xma.gvd loss
unknown ; origin, lamp upset,

Toronto, Ont.—Nos. 35 and 37 Seaton street baﬂly dam-
aged loss ahout $1,500; origin unknown. . Stack of Vic-
‘toria Clothmg Manufacturing Company, 50 Colborge street,
| badly damaged; loss abéut $15,000; origin, Supposed defec-
| tive wiring. Av\nmgs on seventh and eighth floors of Trad- -
ers Bank building, Yonge street, destroyed; lp« ;ad origin
{ unknown.

| Montreal, Que.—Twelve families were fendmd home-
| less-by a fire which started in a shed behmd a Chinese
| laundry on Ontario street, near St. Germain jilos§ gstimated
' at $30,000; five horses were burned. Residen of Mr John
| Mair destroyed ; loss unknown; origin, lig ng, - Building
| owned by Mr. ]oseph "Turcot, Back River, | yed ; loss
vunknown, origin, llghmmg Autemobile | own by Mr.
Arthur Lepere, 421 East Sherbrooke street idestyoyed; loss
| and origin unknown. urch of St. Jean "E Rachel
street, destroyed: loss ab $200,000;. "in._

ightning.
| Boarding house on St.

James street destroyed ; b& fireman
mJured g »

loss about $2,000; origin u,pknown;

§
i —_.“——, i

ADDITIONAL INFORHATION OONOE*NI“ FIRE.‘

: ALREADY R!PORTED. ¥ 3

Sitis i $
Wolfville, N.8.—College men’s residessce of | tse Acadia
University sustained loss of $382 on. stbck and : 8844 on
building. Insured in following oompamel' necticut,
German-American, Norwich Union, Phoenix of $Hartford,
Springfield, Roval Queen, North Brifish and: ﬂercmule
. Union, Guardian, anrponl & London & Globe; §aled0ma,
Commercial Union, Insurance Cnmpam of North; America,
| Sovereign, .Acadia, Hahh\ Nova =~ Srnna auﬂ \nglo-

| American.
Jean Bxp iste ("huﬂ'ih prosby-

Montreal, Que.— The St
tery and organ were insured for $104,560 in the following
companies, . the ‘amounts in each being:—On tlmacburch——
Liverpool & London & Globe, $15,000; Connectiéut, $1,500;
British American, $10,000; Commercml Umon, $10,000;
Queen’s, $10,000; Sun, $10,000; Cnnnectlcm,( 810,000
Royal, $|50m Atlas, 810,000: Montreal md(anu@ $5.,000;
Royal, 85,0003 Liverpool & London & Globe, $,000. On
the ptesbytery. —Atlas, $10,000. On the &rg m—— Royal,
$18,000. The above figures: are subject to nv(ﬁgr\ -

- eaw e

WESTERN CANADA.

— '{

Monetary Times Oﬂic'

Winnipe d. Jun§ 27th.
The wheat ¢rop is three weeks ahead ofilast year in its
advancement and from mapy sections is Tl oz be in
the shoot blade. = June has been remarkable | §hr rnm<mre :
that has fallen and the growing grain hgs becn brought
albng with a rush. General business is most; epcouragmg
and the progress of all the craps have mqpm'd‘ much en-
thusiasm. - A 208,000,000 bushel wheat crcp generally
| looked for.
" Interest is being taken in the amalgamau of an in-
surance and financial brokerage house' of I.Ondmg, England,
| with Messrs. Carson & Williams,’ of thig! ' city; who have
| been rnndurhm{ a general insurance bys %ncss ‘cre The
new firm will in future be known as Messrs. i Matthews,
| Wrightson & Company, (Canada), Limited, with Lead offices
lm. the Canada Life Building,  St. James $tregt Montreal,
‘, and the Western agency will be conducted.at 7‘%728 Union-
| Bank Building, Winnipeg, previously ‘occtipied
Carson & Williams. They have acquxred the g
| for the Dominion of a British fife insurancg com
1th¢- Midland and Textile Insurance Company, ief London,
' England, and the Winnipeg office will alsp refain the gen-
eral ‘agencies of the Millers National InSurange Company
|1nd the Liverpool VictoriaInsurance Corporatiph, Limited,
for the Western provinces. By .the new arran ents just
| completed Messrs. Carson & Williams retain la’ge interests
| in the new concern, and the business will be cagned on by

;tho same men,
It is stated that Messrs. A. H. C. Car:on. ¥
Sellon, and G.  H.

D. Wil-
Williams will form the
board " of directors, as well as Messrs. H. anﬁnsnn and F.
| Owen, two well-known gentlemen ‘in British ipSurance and

'llam E M

| financial citcles. "Mr. W. J: Wilcox, assistant manager of
the :Ceptral Canada Insurance Company, has been appomt-'
ed to manage the Winnipeg office.

— eea» e

Four parties of surveyors ‘are now at work @n the Pon
| Mann townsite, A prohmlnar\ topographic
| being made for the use of the landscape architec
plan the subdivision and lay out the resndcnnﬂ pomon

| B
(TR
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CANADA BREAD' COMPANY INGORPORATED.

Several Large Concerns — Eighty-two New Com-
panies.

i

Eighty-two companies with a total capitalization of $31,-
237,100 were incorporated during the wee i

)The Canada Bread Company, with head office in Tor-
onto, ‘and capital of 83,750,000, was the largest company 10
be chartered. This company is a merger of several bread
companies, and the directors are Messrs. C. Mulock, .M.
Stobie, and M. Bredin. . ; :

Other large incorporations were: Canada Cfn'bnde Com-
pany, Montreal, $2,000,000; Saskatoon (Drinkle) Corpora-
tion, Saskafoon, $2,000,000; Lucky Cross Mines of Swagtika,
Toronto, $1,500,000; National Real Estate & Invesfment
Montreal, $2,000,000; lberta Land Company,
Ottawa, $1,500,000; Congress Mined, Toronto, $1,000,600;
Iroquois Porcupine Mining Company, Toronto, Sl.’oon.onn;
Eleanore Gold -Mines Company, of Porcupine, Toronto,
$1,000,000; Vancouver Milling & Grain Cgm;);\n)'. 81,500,-
000 : Fellows’ Trandiission Manufacturing Company, $1,000,-
000 Teta River Mining Company, $1,000,000; Prwgr('ss Min-
ing Company, $1,000,000; all with head offices in Vancouver,
B.C. , '

The. following is a list of charters gmmoq during !bc
past week: The head office of each company 1s situated in
the town, city or province mentioned at the beginning of each
paragraph: The persons named are provisional directors.

Cariboo County, B.C.—Wah Lee & Company, $10,000:

Vermilion, Alta.—Vermilion Brick Comp@r).\‘. $20,000.

. Edmonton, Alta.—Manley Construction Company, 3:9,-
Q00.
Calgary, Alta.—Western Planing Mills Company, $200,-
000. - .
Athabasca Landing, Alta.—Athabasca Investments, $50,-
000.

Chilliwack, B.C.—Chilliwack Land & Development Com-

~ pany, 8 500,000.

+ ment. Company, $156,000. G-H. Ferguson,

p. -

Nelson, B.C.—Westerrf Provinces Co-Operative
Company, $100,000.

Watrous, Sask.—Watrous Electric Light; Power & Trac-
tion Company, $25,000. :

Moose Jaw, S8ask.—Palfrey Townend Company. Imperial
Realty Company, $100,000. :

/ Brandon, Man.—Fraternal Hall, $5,000. E.

if. Swalwell, W. V: Oglesby. | ,

Brampton, Ont.—Brampton Hotels, $40,000. B. F. Justin,
S..Deeves, C.
- Sackville, N.B. Sackville

M. McCollum.
8(1,2(!‘:. J H

Secord, E. R. Hart, H. M. Wood.

Beeton, Ont.—Beeton Telephone Company, $75,000. D.
S. Morrow, J. N. Lannin, A. G. Gaul.

Brockville, Ont.—Brockville Toffee Works, $25,000. H.
T. Bresee, R. H. Smart, E. Smart.

Trenton, Ont.—Lloyd & Sons,
Matthews, H. F. Whittier, S. Hooey.

Winnipeg.—Gabrielle Gold Mines, $100,000. E. A. Pel-
letier, W. A. Munro, F. L. Cartwright.

Orillla, Ont.—Orillia Furniture Company, $100,000. T.
H. World, H. M. Christie, J. B. Tudhope.

West Lorme, Ont.—Mac Lumber Company, $50,000. A.
McKillop, J. A. McKillop; Mrs. I. Fuller.

“8t. John, N.B.—Canada Nail & ‘Nire Company, $800,-
ooo. E. C. Elkin, S. 'E. Elkin, C. P. Nixon.

Hamiiton, Ont.—Dominion Soap Company, $100,000. E.
R. Clarkson, C. W. Scott, W. M. McClemont.

Sussex, N.B.—Thompson Coal & Brick Company, $24,-
o00o.:. G. W. Fowler, W. B. Jonah, W. D. Turner.

Regina, Sask.—Regina Agencies, 820,000. Saskatchewan
General Investment & Agency Company, $500,000.

[Latehford, Ont.—Latchford Assay & Refining Company,
$30,000. H. H. Roberts, Detroit: H. R. Shehan, W. H. Eiss,
Buffala. .

Kenora, Ont.—Lake of the Woods Printing Company,
840,000. J. Weldman, J.. Robinson, Kenora; D. Fowler,
Brantford. ;
Niagara Fails, Ont.—Electric City Athletic Association,
$40,000. - A: R. Boyd, H. V. Poet, Philadelphia; W. .J.
Mackin, Atlantic City.

North Bay, Ont.—North Bag Real Estate & Develop-

Mrs. E. Ferguson,

Realty

Bolton, H.

Concrete,

$100,000. G. E

Miss M. Eligh Kemptville.

Beauce Junction, Que.—1La Buanderie des Families, $19,-
900. 1. Fournier, Beauce Junction: N. Michaud, Levis; J.
A. Nadeau; Beauce Junction. y

Walkerville, Ont.—American Auto Trimming
$40,000. B. Gotfredson, Detroit; F. ‘
East; N. A. Bartlet, Windsor.

Cdmpany,
F.' H.. Joyce, Sandwich |
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Victoria, B.C.—Lucas Patent Gfanit_ic Pipe & Cem
Construction Company, $100,000. Victoria Arena Company,
£100,000. Chefainus Valley Mining Company, $1,000,000

Victoriaville, Que.—Prince of Wales Hotel, $48,000. P
Tourigny, P. Lavigne, G. Perreault. Canadian Rattan Chag
Company, $49,000. P. Tourigny, L. H. Couillard, P
Lavigne. : ¢

Port Arthur, Ont.—Whitechead, $50,000. C:\B. WL“
head, W. F. Langworthy, A. J. McComber. Mlm'takl _
Fields, 8250,000. J. H. Spence, J. R. L. Starr, M. €
Cameron. b 3

Chatham, Ont.—Chatham Driving Park Co'mpany, 840,
00o. J. N. Massey, W. Gordon, E. Massey. O’Keefe & Drey
Abattoir Company, $200,000. J. T. O’Keefe, T. A. Drew,
W. Stahworth. :

Saskatoon, Sask.—Canadian Cordage Company, $40,000
Macdonald, Koyl & Mathews, $20,000. Saska_toon (Drinkle)
Corporation, $2,000,000. J. S. Lovell, W. Bain, R. Gowans

Ottawa.—Alberta Land Company, $1,500,000. W. Johs
ston, A. Smith, R. M. Stalker. Capital Mica Company, $78.
000. J. F Smellie, T. A. Burgess. Oliver Silver Mining,
$3.000,000. P. O..Coulombé, J. H. Proulx, J. F. Men*ﬂ,
Montreal. Y

Montreal.—Matthews, Wrightson & Company, $100,000
H. Wrightson, E. M. Sellon, London, Eng.; G. H. Williams
Montreal. Canada Carbide Company, $2,000,000. H
Murray, W..S. Hart,'G. 'W. MacDougall. Montreal Fin
Brick Works Company, 840,000. H. Clayton, J. E. Claytos,
W. Clayton. National Real Estate & Investment Company, of
Canada, $2,000,000.. R. T. Heneker,’A. H. Duff, W. S. -
son. Pioneer Egg Farm, $20,000. L. A. David, W.
Lunney, C. J. E. Charbonneau. Majestic Hotel .Company,
$35,000. G. Sorgius,; A. Bonneville, F. Fleurie.

vancouver, B.C.—Bright, McDonald & Company, $20-
ooo. Vancouver Milling & Grain Company, $1,500,000. Van
couver Towel Service Company, $10,000. Fellows Transmis
sion Manufacturing mpany, $1,000,000. Cramer Invest
ment €Company, $500,000. Munro Manufacturing Company,
#25,000. Canadian Van Emon Elevator Company, $100,000
Cassady Engine Company, $60,000. Teta River Mining Com
pany, $1,000,000. Jenkins, $25,000. Steamboat Pollard Gold
Mines, $500,000. Mercantile Investment Company, $50,000
Progress Mining Company, $1,000,000. Roddick Gold Mines,
85000d. Elder Murray Company, $100,000. Eureka Water
Heater Company, $100,000. Great-West Sand and Grave
Company, $20,000.

Toronto.—Northern Securities Company, $100,000. J. &
Love]l, W. Bain, R. Gowans. Lucky Cross Mines of Swastika,
$1,500,000. J. E. Day, J. M. Ferguson, E. V. O’Sullivan
Baker Advertising Agency, $40,000. R. A. Baker, D. Hender
son, W. H. McGuire. Congress Mines, $1,000,000. S. W.
Jacobs, A. R. Hall, G. C. Papineau-Gouture, Montreal
Iroquois Porcupine Mining Company, $1,000,000. R. R
Black, Haileybury; F. C. Doran, G. A. Archibald, Toronto.
Eleanore Gold Mines Company, of Porcupine, $1,000,000. E
Lafontaine, G. Ozburn, A. B. Currey." Toronto Metal Com-
pany, $40,000. H. Jennings, G. McWilliam, 'J. McWilliam.
Death & Watson, $40,000. N. P. F, Death, L. Watson, G
G. Wishart. Wilcox Lake Brick Company, $100,000.  J. F
Lennox, C. W. Plaxton. C. M. Ellis Printing Company,
$20,000. W. G. Glinn, W. Wood, H. Carter. Toront
Suburbs, $500,000. C. Kappele, C. M. Johnston. Andrews
Bow'man Company, 840,000. E. S. Andrews, J. E. Cham
berlin, J. W. Bowman. Anglo-American Development Com-
pany, $100000. J. E. Day, J. M. Ferguson, E. V.

O’Sullivan. Canada . Bread Compan .
Mulock, M. Stobie, M. Bredin. pany, 83,750,000

S e —

NOTES OF BIDDING.

Nine Toronto bond firms bid for the 4% and s per cent
1o and -30-year debentures of Barrie, Ont., which wer
awarded to Messrs. Wood, Gundy & Compiny.
For the $64,600 “school bonds of Halifax. N.S., eight
offers were received, four from Toronto, .two from Montreal
one from Halifax and one from St. John. The bid of thé
Royal Securities Corporation,; Montreal, was accepted.
For the $175,000 4% per cent. 40-year debentures o
Edmonton S.D., Alta., seven bids were received, six from
Toronto bond houses and one from the Imperial Bank. As
previously noted, the award was made to the Imperial Bank
Eight bids were made for the Chatham, Ont., $10,40
5 per cent. 1s5-year local limprovement debentures, whidh
were awarded to Messrs. Wood, Gundy & Company, Toronté
Seven Toronto bond fifms tendered for the $52,000 4%
and 5 per cent. 20 and jo-year debentures of Penetanguh

shene, Ont. The offer of Messrs. Brent, Noxon & Compan#
was accepted. :
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MANY NEW ISSUES.

A cable says the Bank of Montreal has issued £310,

230 4 per cent. consolidated stock of the municipality of
South Vancouver at 96ja, redeemable in 1961.

The issue 'of 5 per cent. first convertible debentures of

the Belding,” Paul & Corticelli Silk Company, Limited, is

being made through the Dominion Bond Company, Limited,.

in Canada, and the
Limited, and the
London, England.

and C. Meredith & Company, Limiteéd,
London & Southwestern Bank,
Roval Bank of SCO(l.ln'd_ in ‘
The debentures are being~ offered in Canada at 8o.
These debentures are convertible into 7 per‘cent, preferred
stock of the company between May 1st, 1913, and May 1st,
1915, at the optian of the holder, on the basis of $100 of
debentures for $105 of preferred stock.

The sinking fund provision provides for a 2
sinking ‘fund, commencing on May 1%, 1012, ; .
fund will be devoted to the purchase -of the debentures 1n
the open market at a price not exceeding 105" and accrued
interest. i

The

per cent

trust deed also provides that no further debentures

can be issued for a greater amount than so per cent. of the |

appraised value of new fixed assets acquired by the com-
pany, the said assets to bc'approw-d by the trustees.

A block of $1,250,000 six per cent.
teen year sinking fund 'gold bonds of .the William Davies
Company, Limited, packers and pr(_)j\(isxom-rs, ‘Toronto, s
being issued by the Dominion Securities Corporation, Lim-
ited. The prospectus notes the following points:— ;

(r) Packing houses at Toronto, Montreal and Harris-
ton (including_sites and equipment) conservatively valued
by independent experts at $1,077,019; real estate and build-
ings- owned by the company at $535,375, and total assets
at $3,357,910.

which sinking |

first mortgage, fif- |

MONETARY TIM ES

| .. ROULEAU, SASK.

Steady Progress Made by This Ten-Year-Dld Western
Town—Debentures to be Issugd,

The town of Rouleau, situsted on the 860 line branch
of the Canadian Pacific, southeast of Mobs¢ Jaw, has been
experiencing an era of prosperity for the p@st few years,
culminating in the decision of the ratépayegs last fall to
install a modern system -of *waterworks' and; electvic light
durihg the coming summer.. The town! is fiow about ten
| years old and has a population of nearly 1,0pd% Steady crop
yields in the district for years past have ghded to make

(2) Net current quick assets in excess of current liabil- |

ities $1,320,471.

(3) Average annual net earnings for past five years
$268,387, or 3% times the interest ‘on the present bonds.

(4) An annual sinking fund beginning July 1st, 1912,
sufficient to retire the present issue prior to maturity at a
maximum price of 105 and interest.

The William Davies Company, Limited, whose business
was established in 1853, is at present the largest packing
house in the British Dominions‘,_wit‘h gross sales during
1910 of $11,680,786.

sixty-two retail markets -strategically :Jocated in the cities
of Toronto and Montreal, and the folldgwing points through-
out Ontario:—Oshawa, London East; Kingston, St. Cath-
arines, Brantford, Collingwood, Belleville, Galt, Brockville,
Woodstock, London, St. Thomas—thréugh which distribu-
tion of its products is made. The company is actively
represented in every province of Cahada, and its products
are found in wholesale and retail houses from the Atlantic
to the Pacific. It also maintains agencies in Great Britain.
The home and foreign markets for tbo; company’s products
are being constantly improved and -brpadened.

BOND NOTES.
o - s

It owns large and modernly cquipped‘
packing plants in Toronto, Montréal_and Harriston, and

business steady and to insure a steady gl"mvih in all fields
of business activity. The district is known alf over the West

to contain the highest farm values, which @re steadily in- .

creasing. This naturally tends to attract the best class of
farmers and to hold them in the .district whes once they are
| firmly established. Settlement of the distrgc't has been made
by ithe best class of Canadian, Ametican; and English
| farm! A friendly rivalry between thefs: has naturally
| conduced to good farming. i

the necessity of modern improvements :in order to keep
| abreast of the times. In order to finance ‘these more easily
| when. the time came, the liabilities of tli, own have been
| kept as low as possible and afl minor improvements paid
| for out of current revenue. Owing to this: ¢olirse being fol-
lowed, the present debenture debt is under: $3,000, while
the present year’s assessment totals $800,080: There are
| at present about five miles of sidewalks and the streets are
| all well graded. g

The proposed improvements this yeat 'wilf total $60,000,
contracts being now let covering that amousat. The council
‘'are préparing to issue debentures immediately to cover this,
| the issue being sanctioned by vote of the gatepayers last fall.
LR .

The district council of Jorth Vancouver, B.C., have re- |

fused to accept responsibility for the intetest on the bonds of
either Messrs. McDougall, Jenkins & Coy., North Vancouver,
or the Imperial Car, Shipbuilding & Drydock Coy. In the
case of the former company,’'a request was
council guarantee the payment of the interest on-an issue of

made that the |

$350,000, and in the other that the municipality accept re- |

sponsibility for the interest on bonds to the value of $1,000,-
000 -

"The Provincial Gévernment has provided a sinking fund |

of one-half per cent. per annum in respef this stock. In
addition to the present loan :£2,872,603 has been borrowed for
the Government’s railway and £3,407,877°has begn expended.

The revenue for 1910 was £1,826,018 and the expenditure for |

1910 £1,826,006. The total funded debt including bond sub-
sidies to other railways and institutions was £4,507,603 and
the Dominion Government subsidy payable annually is £425,-
600. The population of Ontario at last ¢ensus in 1901 was 2,-
182,047. The revenues of Ontario alone are liable in respect
of this stock and the dividends thereon, and the consolidated
fund of the United Kingdom apd the Commissioners of His

Majesty’s Treasury are not directly or indirectly liable or re- |
sponsible for the payment of the stock or of the dividends |

thereon or for any matters relating thereto.

—_——-————

Mr. Alfred Higginbotham, of Milton, Ont., has bought |

‘a ranch near Nelson, B.C., and will reside there.

isshed,
it contains those of Lord and Lady Grey. In the old notes

the portra-its were in the upper corners, but in the hew ones
they are in the .centre side by side.

A new one dollar note of the Dominion has just bern"
In place of engravings of Lord and Lady Aberdeen |

AA.‘_‘V

One of Rouleaw's Business Blooks.

‘A ﬁrst:clgss supply of water has already beea located in the
town limits and a system conforming with the requirements

of the fire underwriters will be built, so. as %o insure at all .

times proper fire protection as well as an adequate domestic
supply.. The electric light plant, which i§ ‘being ‘installed
for the town by the Canada Foundry Gompany, is also
modern in every way, providing for stregt ag well as house
lighting. . For the past two years the biisiness district has
been covered by a fire by-law and this thas {been the cause
of all new buildings inside this limit Being of permanent
construction. L HE

there has been at all times sufficient competition, yet there
has never been too much. All lines, bothk business and pro-
fessional, are well represented. The cashisystem has been
in vogue in most of the stores for some ftzxc now and is
worhn’g well. </ 24] 11—2t,

For some years past the ratepayers, have been aware <f

Business has never been overdone in’Rpdleau, and while

<
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 THE HOME BANK OF GANADA

The innual meeting of the Home Bank of Canada was
held in Toromto, June 27th. There are over 1,600 share-
holders of the Home Bank, so it was a small, but representa-
tive gathering that assembled at the head office, 8 West

King Street.

| ANNUAL STATEMENT. »

Statement of the result of the business of the Bank for
the year ending May 31st, 1911:—

Profit and Loss Account.
Cr.

Balance of profit and loss account, May - 31st,

QO |, eccscsesee isssscciesnescsceccts ceeo § 28,203.54
Net profits for the year after deducting charges

of management, accrued interest, full pro-

Jrsenitpss s S
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+ We have added to the rest $50,000, being the amount required |

Following the general meeting the directors met and re- vision for bad and doubtful debts, and rebate

elected the former board: Mr. Eugene O’Keefe, president; of interest on unmatured bills ......... ceee I121,041.23
Mr. Thomas Flynn, vice-president. 'Directors— Messrs. E. G, j $150,144.77 1

Gooderham, W. Parkyn Murray, John Kennedy, John Persse,

Thomas A. Crerar, €ol. James Masan. Capital Profit A

Premium on capital stock received duting the :
YEAT €. covscecccscessesecs ehosvoncsilsses . 8 40,138.74

The Presidént’s Remarks. %
8190,283.51

Mr. Eugene O’Keefe prefaced his business | statement !
with a few remarks, reviewing his-connection with the Home Which has been appropriated as follows:—

Bank. - Fifty-five years ago le had joined the staff of the old ; 2 Dr.
Toronto Szvmgs Bank—an -ipstitution which had developed Dividend No. 15, quarterly, at rate of

into the HOme Bank of to-day. All his life he had been ac- 6 per cent. per annum = ..ceovos $16,966.80
tively identified with the Home Bank. He was an old man to Dividend No.. 16, quarterly, at rate of
sit at the head of such an institution, but cautiousness was 6 per cent. per annum  ....ee-. Y 17,277.71
what had made the Home Bank a success, and he had lost | Dividend No. 17, quarterly, at rate of
none of his cautiouspess an business affairs with his y‘r('.nrs. 6 per cent. per annum .....eeeee 17,063.14
Referring to the report Mr.. O’Keefe said :— Dividend No. 18; quarterly, at rate of
6 per cent. per anoum ...:.. vee 18972.%
ey President’s Address. $ 70,080.04
“When we had the pleasure of meeting you a year Transferred to Rest. Account .......ccevcennee 50,000.00
ago, 1 stated in my remarks that a circular, isswed by the Balance carried forward B idbsisedgand Jeeee 00,308:47
Northwedt Grain Dealers’ Association, dated June 7th, 1910, PR Sl
showed the estimated crop acreage of the three provinces to T : 8190,283.51
be in excess of that of the previous year, in wheat alone, by | © the Public—  Liabilities.
g S Ypr 58 - 5 ’ . » DY | Notes of the Bank in circulation .......... $ 879,085.00
1,350,000 ‘acres—that reports then in indicated an excellent | : . 579:955
condition of the growing ‘crops, and that®everything looked Upp‘?s'h s bc.ux_ng interest .. $1,271,480.17
favorable for a big yield. 1 also added that motre recent rv-‘ Deposits  bearing interest ..... 7,024,503 -55
ports, however, were not so encouraging, as the want nf! : k %7 8 8,295,083.72
rain and the excessive heat of the previous few days had ap- B..l..nm:sgduv other Banks in Canada ...... 100,680.67

¥

parently done considerable injury. The wheat crop, 1:regret | 89,276, .
to say, though large, yas disappointing, the yield being To the Sharecholders— whien
very considerably below that af first anticipated. *. | Capital (subscribed §1 52,600.00) :
“The circular of the Northwest Grain Dealers’ Association | ; Paid-u . 81,26
of .date June 7th of the present year, shows an incCrease in| Rest ; B e s '—«4'(4:;;-72
acteage of wheat this year over last year, almost ide ntical | ]),é,d.-ﬁdé unclumcd ............ 4-5'6 o
with the ‘excess of last year over the previous ¥yeat, viz., ! Dividend No ;g lqu‘lrtc.x.l;'.)“b'e. 1y o
1,355,000 acres, the total acreage in wheat alone being well | o= : ;
up to ten millions. The grand acreage fotal of all g\r.nns,{ 1pncgr d-tm\:;nr,a“‘ ofvf}){)er cJem. 3
according to this circular, in)the three northwestern pro- | 1St ;(” b, O A 8
vinces, is over sixteen milliogs. The weather up to the | ['mﬁg 'md) logg“.(‘c‘o.uvr:lt. ‘c-a”"r.‘(.i P
present time has been conside¢red favorable, and the circular | for;xard e -
which I am gow guoting, states as follows:—‘Reports indi-| ~ . =~ T 69,303.47
cate the best conditions of the growing crdps since 1895, buti $ 1,778,220.60
the wet weather has delayed in some localities the comple- $11,054,869
tion of seeding of oats, barley and flax. The prospects are | Assets. i i
for. a bumper crop.’ The information received since the! Gold and silver coin ........ & 69,728.12
34 ,728.

publication of this report regarding the weather conditions | Dominion Government notes
has been quite satisfactory. It is, therefore, only reasonable
to look forward to a successful harvest.

1,180,788.00

, L5 - $ 1,250,516.12
| Deposit with Dominion Government as se- e .

“Our paid-up capital is now 81,264,000, besides some- | curity for note ci ati

thing over am additional $100,000. subscribed for. The total | Notes of and cnhe;u(:srcgr]{“c:?}?ci bmks ....... 22'030'00

aumber of shaseholders has increased from 1,346 to 1,636, | Balances due from other banks in C("ma(-i;:; ..... 2 '985'56'

these new sharchalders being chiefly North-west farmers, | Balances due from a;u;ms in Crnt‘Britai.r;”. By

who now “}”“}’”, some 083, thus keeping pace with  the | Balances due from agents in fi,n‘;gn ps mr.'“ 14,745 .64

bank’s operations in that promising field for its business. | Railway, municipal and other bonds untries 3;‘:.2;;2;
........ ,650.

’ “Qur deposits have increased abqut $1,000,000. Circu- | Call loans secured by stocks, bonds and ide-
/lation also .shows a satisfactory increase. QOur net profits DERtWes . ...... it : : :
are a little over 10 per cent. on the average paid-up capital R L et e 2.570.800.7

A . : . . 6,422.
to keep up its proportion on the paid-up capital, viz., 33 1-3 | Current loans and bills discount- . $ 4,536,422.26

per cent., and a balance of $69,303.47 has been carried to | i O . .iecvierscnsiiciciing
profit and loss account. % .3 . i Overdue debts (estimated loss st
“New oe?a& have been opened at four points. The provided for) ............ 40,051.95
total assets of "the bank have reached the sum of $11,054,- | Mortgages on real estate sold by ’
869, an increase of $1,350,000 for the year. Appended to: the bank ................... 0,386.02
the repor} which you now have in your hands is a com-| Bank premises, safes and office - ; ;
parative statement, which I think will be gratifying: to you.} - famniture .ij.cii.ecieiin. -287,782.10
It covorsdth--}; operations of the bank during the last five | Other assets K ---------- 29',82"02
years, and shows a continuous and satisf: y i : in | s
o ret o mng atisfactory increase in s $ 6,518,447.73

$11,054,869.
JAMES MASON, 54.50-9

A Comparative Statement. i
! General Manager.

.. Ahe an'nual statement of the Bank featured the follow- |
ing comparison, sSowing the growth of the Bank during the |
past six years:— ' —

Toronto, May 31st, 1911.

Paid-up . Mo Shabe- /  Clacele- o S
Capital. Rest holders tion Deposi s
. . . posits. A

:":f BB e ttasasmine 90 $175,000 390 $158,700 83,816,286 u,;::t,';o
g o Suiaabubt tatiy g 235,000 497 ¢ 357,720 | 4,705,342 6,313,183
i" Y, 1008 cicvcsrannane &)3,!!5 207,708 502 548,225 4'&“&7 6‘734'¢3
WE:: :2?; """""" ;?‘;‘;g;g 333,653 882 625,505 5,864,505 7'9:7’183
AP ,‘ ............ ¢ o - 375,000 1,34 743,770 = .
B MY s i esets 1,264,472 425,000 . 1,636 379;;5 ;’32:;'3; 9,704,636

11,054,369
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BELDING PAUL &

' C. MEREDITH & COMPANY, Lin

DOMINION BOND COMPANY,

Merchants Bank Building

The London and South Western Bank, Limited, and the Royal Bank of
Scotland, Londen, England, are offering for Public Subscription, Lists
’Opening June 30th, and Closing on or before July 4th, 1911, at 90 (Stamped)

£154,110 ($750,000)

CORTICELLI SILK:

%

57 First Convertible Debentures
Due 1st of May, 1936
DENOMINATION £20, £100, £200

Interest Payable 1st May and November

Principal and interest payable at the rate of “$4.86 "2-3 to the £1 at the Bank of Mo
real in London, Eng., or -Montreal. ; :
Sinking Fund of 2% per annum, commencing 1st May, 1912.

These debentures are redeemable any interest date thereafter at a price not ex%
ceeding $105 and interest, either by mne in the open market or by-annual drawings

HOLDERS HAVE THE RIGHT FROM THE IST MAY, 1913, UP. TO AND IN:
CLUDING 1ST MAY, 1915, OF CONVERTING SUCH DEBENTURES AS THE

i
- N

MAY DESIRE INTO THE CUMULATIVE 7 PER CENT, PREFERRED STOCK |
ON THE BASIS OF $105 OF PREFERRED STOCK FOR EVERY $100 OF DEBENG |
TURES. FOR THE PURPOSE OF THIS RIGHT OF CONVERSION, THE RATE
OF EXCHANGE IS TAKEN AT $4.86 2-3 TO THE £1. ANY BALANCE TO nga

PAID IN CASH. i

The Trust Deed provides that the balance of the authorized issue can only be iuuedlﬁv{
to 50 per cent. of the appraised value to the satisfaction of the Trustees; of new hxbj(

assets acquired and duly included in the mortgage to the Trustees. e
Application will be made to the London Stock Exchange for a special settlerheat in ¢
Scrip and an official quotation -of the debentures now offered. : . :

CAPITALIZATION
Authorized
$1,250,000
1,250,000 7507000
1,000,000 750,000
” Royal Trust Company, MO"{&&E

: e i3 e ... Bank of Montréal
Bank of Montreal and Royal Bank of Ct_qﬂ;@
e

Meredith Company, Limited, and The Dominion Bond Company, anii"d.

accept applications for the above debentures at the price of 89 (unstamped), pu-hk'w!

luue‘;_.;}f
7% Preferred Cumulative Stock~
Common Stock

5% First- Convertible Debentures

-
Trustees o il =
Registrars in London
Bankers b

Messrs.
are prepared

follows:— p 4

7 per cent. on Application

7 per cent. on Allotment.

25 per cent. on 1st August, 1911.

25 per cent. on Ist September, 1911,
25 per cent. on 2nd- October, 1911.

]

89

Payment in full may be made on allotment or on any instalment date under discou?f
the rate of 3 per cent. per aunum. ; :

Full particulars may be obtained on applicatioh to

o

99-101 St. Franc{ols Xavler Street, Montreal.

TSN TS

Royal Bank Building
MONTREAL

Limited P

€

$850,000

mited,

imited

Citizeh' Buildjng

0.

—a
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‘SALE OF FIFTY MILLIONS OF

L 4
THE

130

THREE PER CENTS.:

The sale of $50,000,000 3 per cents. by the United States
Government has oc¢casioned grezt interest. The purpose of
the loan is to reimburse the Treasury for its preyious ex-
pénditures from its ordinary cash balance, in pavment for
work on the Panama Canal. - Up to the present date there
has been.expended for that purpose $239,000,000, of which

. something over $87,000,000 has been provided through sale

of bonds, leaving nearly $152,000,000, which has been drawn
from the general Treasury fund and is by law repayable to
the Treasury as a result of bond salés. There are author-
ized and not yet issued for the purpose of Panama Canal
construction, ipGluding re-imbursement of the Treasury,
bonds to the amount of $200,500,000, and of this amount
the $50,000,000 i1ssue was a part.

The New York Chronicle gives some interesting details
of this important loan. #‘So far as coricerns the Treasury
itself,” says our contemporary, “its total deficit in revenue
below expenditure for the fiscal year to date—with about one
week remaining to the vear—is 8$17,0p0,000. This deficat
was. wholly' caused by a $35,000,000 net expenditure on the
Panama Canal ‘during the period. Hence the present plan
to ‘reimburse the Treasury through proceeds of these bonds.

But. this is only part of the story. When the present
secretary of the Treasury assumed office in 1909, the dnuble
problem of the public credit and of the national bank cir-
culation confronted him. In his first report he advocated
the immediate adoption of. the plan of paying for the Canal
through bonds, urging that ‘“‘the expressed policy of the

“government to pay the cost of the ‘Canal from the proceeds

of bonds, in order that the next generation or two shall share
with this the cost of the great enterprise, should be secured
and established.”” But the secretary went further than this
in his subsequent report. Recognizing that the bas's of
government bond security for national bank notes was an
uneconomic plan which of recent vears has worked very
badly, and recognizing also that the further indefinite in-
crease of bank note issues on such a basis would complicate
future plans for reform of the currency system, he advocated
the issuing of bonds without what has been known as the
“circulation privilege.”

The secretary recognized, as <id all other people,. that
a certain artificial value was imparted to government. bonds
through this privilege of use as collateral for bank notes,
and. he frankly declared *hat two per cent. honds could
probably mot be sold at par or better without that privilege.
Therefore he proposed a three per cent. issue, and supported
that recommendation bv the undoubtedly correct statgmens
that neither the Pnifed States Government nor any bther
government possessed a legitima*e borrowing power on a
two per cent. basis and that the sooner; the government’s
proper position in the market was ‘recagnized the better.
In his report of last- December. the secretary s'ated that if
a $50.000,000 three per cent. loan were to be issued without
the circulation privilege, ‘“‘we <hn}xH be able to gauge ex-
perimentally the rate at which the government could borrow
on an investmenr basis, and we should then be better able
to formulate a financial policv fof the future.”

This is the reason ‘why the- recent sale—the first gov-
ernment bond sale in forty-eight vears which has been made
owithout the circulation -privilege—is in its way a landmark
in United Staces national ‘finance. The issue was oversub-
scribed three times. ]

-
CLEARINC HOUSE RETURNS.

The following aré the figures for the Canadian Clearing
Houses for the week< ended June 23rd, 1910; June 15th and
June 22nd, 1911, with percentage change :-

June 23, ’10. June 15, ’11. *June 21, ’11.

Montreal $13.803,104 $s533125,525 837,124,207 — 4.5
Toronto 28,10%,57 36,427,268 30,046,840 4+ 6.9
Winnipeg 16,465,006 20,289,166 17,858,412 + 8.4
Vancouver .. 8,52 10,761,067 . 0,124,467 + 7.0
Ottawa = 3.32 3,086,070 3,265,222 — 1.8
Calgary 3,607,516 3,680,416 + 8.7
Quebec 2 2,572,830 2,324,180 4+ 6.1
Victoria =1 7 2,727,067 2,351,238 — 8.2
Hamilton .. 1, 2,432,818 2,137,020 +11.4
Halifax 1,82 1,525,27% 1,244,600 —31.7
St. John 1,83 1,440,155% 1,325,830 —13.3
Edmonton 1,161 560,537 2,406,630 +08.6
London o 1,397 1,150,230 — 1.§
Regina 1,840.37 1,216,048 +28.9
Brandon 470,614 558.¢ 470,130 — 0.1
Total $112,770,823 $145,260,088 $115.635,415 + 2.

Lethbridge . 558,260 631,340

Saskatoon . . 1,268,758 892.828

Rf.y'ﬂfu’d ool 649,250 $27.70%

Moose JAw .. i.eibereie 220,288 714,004

—

*June 22nd, "Coronation Day
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BOND TENDERS INVITED.

Monetary Times' Weekly Register of Information fér
- *Bond Dealers and Municipal Officials. g

| Rural Municipality of St. Vital, Man.—The munid‘palixyz
may borrow $s500 for waterworks system. : 3

Dresden, Ont.—The ratepayers have sanctioned a by
law to raise 816,000 for waterworks system.

Virden, Man.—Until July 6th for $25.000 5 per cent
20-vear debentures. - J. F. C. Menlove, secretary-treasurer,

" Delisle, S8ask.—The village will borrow $2,200 for per-
manent improvements. H. N. Freeman is ‘secretary-treas-
urer
- Edmonton, Alta.—A by-law to provide $100,000 for ini-
tial%¥ork on municipal power work has been defeated by the
ratepayers.

Deloraine, Man.—Until July 15th for 83,200 20-year §
per cent. school debentures. D. L.-Eivingstone, secretary-
treasurer S.D.

Morse, Sask.—The village has been authorized to bor-
row $6,000 for permanent improvements. W. G. O. Paul is
secretary-treasurer.

Hamilton, Ont.—On; July 25th the ratepayers will vote
on a by-law to rafise $305,160 for plant to distribute hydro-
electric power and light,

Wilkle, S8ask.—The rate payers have passed a by-law for
installing a waterworks and electric lighting plant. Work
will start inside one month. Y

Penticton, B.C.—Undil July 14th tenders will be received
for 847,300 § per cent. §5; 10 and 20-year debentures. Mr.
Edward Cannell, treasurer.

Wolseley, Sask.—-For 87,500 5 per icent. 20 year school
debentures. J. M. Dyck, secretary-treasurer. (Official ad-
vertisement appears on another page.)

Windsor, Ont.—Until July 1sth for $22,000 5 per cent.
20-year R.C. school debentures. J. Moynahan, secretary. =
(Official advertisement appears on another page.) i1

Trall, B.C.—Until July 17th for 25,000 6 per cent. 20,
year school, debentures. W. E. B. Monypenny, gity clerk.
(Official advertisement appears on another page.) o

8t. Mary's, Ont.—Until July 3rd for $135,000 4% per
cent. 3jo-year sinkirg fund, and 85,000 4% per cent. 20-year .

o

cement bridge debédntures. T. M. Clark, clerk.

Ottawa, Ont.—Until September 14th for $85,000 4o0-year,
8343,500 30-year and $160,500 20-year debentures. C. Hope-
well, Mayor. (Official advertisement appears on another
page.) * 1

North Bay, Ont.—Until July 1sth for $45,000 storm
sewer and $100,000 waterworks debentures, both bearing §
per cent. interest, payable dn 30 years. | T. N. Colgan, com-
missioner of woerks. (Official advertisement appears on
another page.) b

Arcola 8.D., Sask.—Until July 1oth for 816,000 30-year
debentures, with interest at 5 and 5% per cent. Offers i0
be received at both rates of interest. J. R. Donaldson, sec-
retary-treasurer. (Official advertisement appeats on another
‘ page.)
| . Rural Municipality of Woogd Creek, No. 281.—Until July " '
8th, tenders will be received for $6,000 5% per cent., 20
annual instalments, road debentures. Mr. J. W. Bowley,
secretary-treasurer, Simpson, Sask. (Official advertisement
appears on another page.)

. Saskatchewan.—The following rural municipalities have
| been authorized to borrow money. The particulars are
| given zn'ordcr of municipality, amount and secretary-treas-
urer :—Wood Creek, $6,000. J. W. Bowley, Simpson; Meota,
87,000, F. W. Tobey, Meota; Huron, 815,000, J. A. Baldry,
Eyebrow ; Francis, 812,000, C. R. Gough, Franois.

————-—

NEBENTURES AWARDED.
Kingston, Ont.— 8- 158 41
O’Hara & C Toronto
Zealandia 8.D., Sask.— %8 500 514
Messrs. Nay & James, Regina.-

Fleming S8.D. No. a5, Sask.- $14,000 5 per cent. 30
yvears, t0 Messrs. Nay & James, Regina

Municlpality of Francis, Sask.— £12,000 5 per cent, 20-
vears, to Messrs, Nay & James, Regina.

| Alberta and Saskatchewan 8.D. $6,400 6 per cent. 10-
| years, to Messrs. Nay & James; Regina.

per cent,, to Messrs. H.
ompany,

per cent. 20-years, to

‘ Chilliwack, B.C.—8111,000 5 per cent. 40 years; $70,000
| street macadamizing ;' £21,000, municipal hall; 810,000,
| road machinery; ®1q000, drainage, to Messrs, Ontario
Securities Company, Limited, Toronto. Chilliwack has a
population of fully 2,000. The assessment is over a $1,000,~
000, with a total debt of 10 per cent
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Just issued, contains particulars of High Grade
Canadian Municipal Debentures, yielding irom
4, to 5%, which are exceptionally desirable
for the investment of :

July Dividends

We will be pleased to forward a copy on request
{ Cot

Wood, Gundy & Co.

LONDON, England. TORONTO, Canada

R T

S L NP s NS

THE

CANADIAN AGENCY, LIMI]

Government, Municipal @ Corporation Bonds and Deben%es

Bought and Sold. Issues made in London.

’ BANKERS 2%
Parr’s Bank, Limited Bank of Montreal : Messrs. Glyn, Mills, Cj&po & Co.

Opportunities for the Re-Investment of
Maturing Securities and July' Dividends

\

7 % : >
Our QUARTERLY "LIST of BOND OFFERINGS just published ﬁér: h
complete description of a selected range of Government, Municipal, Cur[‘urd'}_gmz :
and Industrial Issues, ; 2%

An investment . may be had of $100, $500 or $1,000 dmwnni‘ufivﬂj:“}-'—
Income yield as high as 6%. 7 H

Bl

Each. issue offered has been thoroughly investigated for our own puréR@se,
affording the small and large investor. like benefit in choositg
desirable security. -

Copy . sent  on request.

286 KING STEAST
TORONTO.

LONDON-ENG*
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We own and offer
v (@ Par and Interest

$1,250,000
' THE

William Davies Company, Limited
j Packers and Provisioners
Toronto, Lanada

60

0.

FIRST MORTGAGE FIFTEEN-YEAR
SINKING FUND GOLD BONDS

Dated July 1st, 1911 : " Due July 1st, 1926

 Interest payable 1st January and July ,
Principal _and interest pavable at The Canadian ‘Bank of Commerce,
Toronto, Montreal, and London, England. : _
Redeemable as a whole at 105 and’ atcrued interest om, any interest date after
July 1st, rory, om sixty days’ prior notice, or annually for
: Sinking Fund drawings beginming._ July 1st, 1912.
Denominations: $100, $500, and $1,000 -
with Sterling equivalents— -

Bonds issued in coupon form with privilege of registration of principal and in fully registered form.
Coupon and registered bonds are interchangeable.

“TRUSTEE : :
NATIONAL TRUST COMPANY, Limited, Toronto,

The Legal opinion of Messrs. Blake, Lash, Anglin & Cassels, Torento, will be furnished

We emphasize the-following salient points of this Issue :

(1) Packing houses at Toronto, Montreal and Harriston (including Sites and
Equipment) conservatively valued by independent experts at /$1.077,919. Real
Estate and buildings owned by tbe Company at $535,375, and total assets at
$3,357,919. \

(2) Net current quick assets in excess of current liabilities $1,320,471.

(3) Average annual net earnings for past five years $268,387, or 3} times the
interest on the present bonds. ”

4) An ananual sinking fund beginning July Ist, 1912, sufficient to retire the
present issue prior to maturity at a maximum price of 105 and interest.

N

The William Davies Company, Limited, whose business was established in 1853,745 at present the
largest packing house in the British Dominions. with gross sales during r9ro of $rr,680.786. It
owns large and modernly equipped packing plants in T oronto, Montgeal and Harriston, and sixty-two
retail markets strategically licated in the cities of Toromto and Montreal, and the following points
throughout Ontario : Oshawa, London East, Kingston, St. Catharines, Brantford, Collingwood, Belle-
ville, Galt, Brockville, Woodstock, London, St. Thomas ~through whick distribution of its products is
made. The Company is actively represented in every Province of Canada, and its products are found

in wholesale and retail houses from the Atlantic to the Pacific. It also maintains agencies in Great.
Britain. The home and foreign markets for the Company’s products are being constantly improved
and broadencd. &

Copies of the Trust Deed and of the Certificates of the C
and of Natienal Trust Company, Limited. Toronto
and the valuation of real estate

“Interim Certificates will be

inadian. Appraisal VCoupaﬂ}'. Limited,

» Covering the appraisal of the Company'’s plants,
may be seen at our offices .

issued pending the delivery of definitive bonds.
DESCRIPTIVE CIRCULAR ON REQUEST
PRICE; 100 AND INTEREST, TO YIELD 6

Dommion SEcurrTiEs ORPORATION

20 WUNG STEAST

CANADA LIFE BLDG..
TORONTO. LONDON-ENG-

MONTREAL.
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CANADIAN qusm

C. A. Kennedy & Co.
AND DEBENTIfRES L

Bond Dealers
Bought, Sold and Amll.ed

Guardian Building St. James St. | . K

'—{

: i 13} e A
MONTREAL WGnAnAMBRo%Ea.cQ'

|- 223 St, James Street f, -~ MONTREAL

WESTERN |
WSCHOOL.. fMunlcmal a 5 —
DEESVEURTS - [l Corporaiion %Bonds
10 to 20 years, at attractive rates | ' MAILED ON ngui;r ‘
J. G. MACKINTOSH & CO. ||| Canadian Debentures ﬁorpnratmn
WINNIPEG - MAN’ZT | HomE Bank O gt ey fﬁnoum ONT.
- ;éu —
é G. F. JOHNSTON W, Md:ON\ELL 5 x%'l J ALLISON

Johnston, McConnell & Allison, B 5. . Montreal

We recommend as a SAFE and PROFITABLE INVESTMENT the bonds of

THE CANADIAN LIGHT AND POWER COMPAN?

I
\

carrying 2 bonus of stock. The Company's pla.nt is situated at St. Timothee, Que., twenty-seven mllef #om the City of
‘ Montreal, and will be in operation early in 1911. Full particulars will be cheerfully furnished upo‘ Qpphcauon X

| i

Dominion Power and 1'|!ansmlsslon

Investment Trust Company

1st Mortgage 5% Bonds, due 1922 301932 lnterest 3
payable semi-annually. Denolmnnon $1,000

Company, Limited S ———

Gross Earnings L oke o T8),912,646.06
' Oper ati ing Expenses and Taxes “qEs 1.087 178.56
r\t F..trmr;‘g~ ,5 ; ):"z::“:(':; <
- - e . nterest Charge . » o “ 321,900. ;
TRUbThEb SURPLUS- .... ?" 8§ 503,558.50 s
. = i = ) Prices to yield 5.40%! u.r D%
TRANSFER AGENTS t

We recommend these Bonds iol’ “fe investment

REGISTRARS

J. A. MACKAY & CO., Limited
FISCAL AGENTS

Guardian Building .. Melinda Street.
¢ : MONTREAL | TORONTO
Cor. Notre Dame and St. Francois e :

Xavier Streets i
' ' Securities
MONTE EAL - CANADA can be purchased or sold most ecorjom!ca]lv ‘and most nlely

by use of the advertising columns ol

When in London call on The Monetary Times, ||—The Monetary Timgs
Grand Trunk Building, Cockspur Street.




W A N T ED
Advertisements under this heading will be sccepted hereafter at the

following tates: “Position Wanted” advs, one cent per word each inser-
tion; “Mens Wanted” adva., two cents per word each insertion; “Agencies

Gentleman wishes fto obtain good investment with
occupation in Europe (not London). Canadian banking
and commercial experience. Investment $5,000 to Sm.r)o'\
more if security warrants. ‘Principals or solicitors only;
Box 321, Monetary Times, Toronto. &

K large and responsible Western Land and Investment
Company has sold over a million dollars of First Mottgages
“to private investors, and has had no defaults either in prin-
cipal or interest. It would undertake to guarantee to those
having money to invest "a mnet return of 6% on the best
security the country affords, and the guarantee of com-
pany having a capital- and surplus of over half a million
dollars. Address Box 301, Monetary Times.

7

_PROFITABLE BUSINESS-CETTINGC Canadian sales-
man with manager’s experience, aged 29, married, not afraid

i‘ { of work, wishes to join.go-ahead company where energy,
8 1 enthusiasm and brains get money. Size of company imma-
';J terial, -but its soundness and possibilities for dévelopment
23 impcraiivc. Can invest some money. Would prefer to re-
: 3 main in Western Canada. Full confidentiak particulars to

Box 323, Monetary Times. May mean much to both of us.

134 ' THE MONETARY TIMES

Wasnted” advs., two cents per word each insertion. A minimem charge of !
L Sfty cents per insertion will be made in every case |

Volume 47.

Loan Agency Wanted
for Calgary or all Alberta

We can furnish Provincial
Representation for a first-class
Loan and Mortgage Company.

_———
e

e
S————

WILLIAM A. LOWRY CO., Limited

General Insurance and Financial Agents, Calgery, Alberta

WANTED.—By a Tarif Company, first-class experi-
enced Special Agent for Alberta and British Columbia.

application, state experience, salary wanted, :etc. P.O. Box
1481, Vancouver, B.C. :

LONDON ACENCIES for Canadian Companies or
Businesses in Financial Matters will be undértaken by The
London Agency, Limited, 65 London Wall, London, En_gland.

|
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 DIVIDEND

-

NOTICES

4

- .

THE TORONTO MORTCACE COMPANY.
- - QUARTERLY DIVIDEND.

Three-quarters per cent., being at the rate of Seven per
cent. per annum, upon the paid-up Capital Stock of this
‘ Company, has been declared for the current quarter ending
soth instant, and that the same will be payable on and after
Monday, 3rd July, 1911, to shareholders of record on the
p3 Books of the Company, at the. close of business on the 15th
day of June instafit.
= By order of the Board.

WALTER GILLESPIE,
1st June, 19711,

THE LONDON AND GANADIAN LOAN AND ACENCY
COMPANY, LIMITED.

Dividend No. 82.

Notice is hereby, given that a Dividend of Three per
cent. on the paid-up Capital Stock of this' Company for the

six mont ending 3oth June, -1911, has this day been de-
clared, and that the same will he payable on and after 3rd

July next.
2 The Transfer Books will be closed from the 19th of
June to the 2nd July, 1911, both days inclusive.
By order of the Directors.
V. B. WADSWORTH,
Manager.

Toronto, May 3oth, 1911.

NOVA SCOTIA STEEL & COAL
COMPANY, LIMITED.

DIVIDEND NOTICE

An Interim Dividend of two per cent. on the pre-
ferred and one and ‘one-half per cent. on the ordinary
shares of the Company for the quarter ending’ June
3 3oth, 1911, has been declared payable July 15th,
R 1911, to shareholders of record of the 30th June, 1911.
: By Order of the Directors,
THOMAS GREEN, Cashier.

W GLAS GOW, N.S., June 22nd, 1911 '

Notice is hereby given that a Dividend of One ‘and |*

Manager. 1

| PAY-AS-YOU-ENTER CAR CORPORATION.
i 50 Church Street.

-

New York, June 17, 1911

The Board of Directors have this day declared a quart-

erly dividend of one and three-quarters per cent. (1% X)
jon the Preférred Stock of this Company, payable J 15,
| 1911, to stockholders of record at the iclose of businedS July
‘ Checks will be mailed by the Standard Trust

|5, 1011
| Company of New York.
CHARLES S. FIELDSTEEL,
Secretary.

i
i
|

P

ii"l‘“! SHAWINICAN WATER AND POWER COMPANY.

| ELESE.

' Dividend Notice.

Notice is hereby given that a dividend of one and ome
quarter per cent. (1% %) has been declared upon the Com-
| mon Stock of the Shawinigan Water & Power Company,
for the gquarter ending June 3oth, 1911, payable July 2oth
to shareholders of record at the close of business on ju¥y 7th.

By order of the Board,

W. S, HAKT,
" Secretary

Montreal, June 20, 1911,

Maple Leaf Milling Company

LIMITED
DIVIDEND NOTICE

NOTICE is bhereby given that a Dividend of one and three-
quarters per cent. (1§%) has been declared on the Preferred
Stock of Maple Leaf Milling Company, Limited, for the
quarter ending July 4th, 1911, payable July 18th, 1911, to
shareholders of record July 4th, 1911. Transfer Books will be
|| closed from July 4th to July 17th inclusive,

| X By Order of the Board;

J. CARRICK
Secretary

_ An attractive ‘booklet, giving much information regard-
ing Stettler, Alta., has been issued by the Stettler Indepen-

| dent.

—
—

Only men with Western experience need apply. In making ;

|«‘ [ ——
-

A
T
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G MEREDITH & CO.

LIMITED
BOND BROKERS AND FINANCIAL AGENTS

C. B. GORDON,
Vice-President.

CHAS. MEREDITH,
President.
HON. L. G. GUEST, Secretary-Treasurer
A. H. B. MACKENZIE Manager.
DIRECTORS:
ALFRED BAUMGARTEN C. R. HOSMER

Capt. D. C. NEWTON (Montreal),.
H. ROBERTSON J. J. REED

‘Offices: 101 St. Francois Xavier St.
MONTREAL

OUR JUNE LIST

CONTAINS MANY ATTRAGCGTIVE
OFFERINGS
On request we will be pleased t\b\mail

a copy t_o institutions and investors.

NAY & JAMES,

Bond EXM Bidg.,
REGINA - - OCANADA

We offer $36,000
County of Oxford

ONTARIO

- DEBENTURES

at an attractive pnce

Assessment .
Total Debenture Debt .. oh
Populauon over 37000

C. H. BURGESS & CO.

Traders Bank Building - Toronto, Canada

$28,301,i74

~ 290,186

McCuaig Bros. & Co.

{Members Montreal Stock Exchange).

A general

stock exchang ge business

transacted.

securilies a specialty.”
Reports on any Canadian or American

" securities . furnished on application.

Our weekly circular gives an analysis
of the position of

Investment

Dominion Textile Company, Limited

Copy mailed on request.

46 Elgin Street

17 St. Sacrament Stroet
Ottawa

Montreql

We own and offer ‘the following lioéds‘.

$70,000. Town of Verdun °
(Suburb of Montreal) ‘
5% ‘- Due 1940 |

$15,ooo School Commissioners of St Leo
of Westmount (R. L)

5% - Due 1950
Also other attractive bonds.

|
|
|
|

Panlculan will be hg'mshe‘ on request

St. Gyr, Gonthier & Frlgon

103 St. Francois Xavier Street
‘ MONTREAL =

[ 519 . i 18
Bell Tel. “‘“‘{mx Cable address: Cygofri.

- i 185 |

WE HAVE ]UST ISSUI:D OUR

JULY BOND LIST

contammg ‘particulars of bonds te
yield from 4% to »6%

A COPY MAILED ON REQ%ST

" AMES & CO

" INVESTMENT BANKERS : ¢
TORONTO . CANADA

H

Tayleld a very |
attractWt rate.
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Stn!ght Term or Instalment

DEBENTURES l\u‘l‘ll)
/H. O'HARA & CQ»

Members Torﬁlo Stook Fuhnnle

Winnipeg, Man. fOUR, BOND LIST
Toronto, Ont. mmled ul request.

OFFicCES—
6 Drapers’ Gardens,
London, E.C., Eng

-
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RE- INVESTMENT n .
JULY DIVIBENDS

Before re-investing any surplus flﬁ]dS be sure
and obtain from us circular gl\mg part\cuhrs
of first- class debentures yleldmg fronx ;

4% to 6%

s HANSON BROS.

INVESTMENT BROKERS
Dept. H. 164 St. James Street oK Qontm[
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"DEBENTURES FOR SALE

WOLSELEY, SASK.

Och\ool Debentures for Sale.

For sale 87,500.00, Five Per cent. 20-year School
Debentures, Wolseley Public School District, Wolseley, Sask.

J. M. DYCK,

June 6th, 1911 Sec. - Treasurer

DEBENTURES FOR SALE.

Sealed tenders will be received by the undersigned up
to 12 o’clock noon, Saturday, July 15, 1911, for the purchase
- of debentures of the Town of North Bay; $45,000.00 for
Storm Sewer purposes, and #$100,000.00 for Water Works
Extension purposes, both bearing interest at the rate of
five per cent. per annum, pavable in ﬁhlrt; equal annual
instalments.

Delivery to be made at ‘the Traders Bank of Canada,
North Bay. -

T. N. COLGAN,

North Bay, Ont., Commissioner of Works
: June 23rd, 1911.

$589,000.00.
City of Ottawa, Ontario.
Debentures for Sale.

Tenders by registered letter anly, addressed to ““The
Chairman Board of Control,” and marked. “Tender for De-
bentures,” will be received by-the City of Ottawa. until 3
p.m. on Thursday, 14th September, 1911, for the purchase
of - $85,000.00 ' fortysyear debentures, $343,500.00 thirty-years
and $160,500.00 twenty vears v

They are all a liability of the City at large, and bear
four per cent. interest, payable 1st. January -and 1st Tuly.

Two separate tenders will be received, one for $73,-
500.00 thirty year debentures, and the other for the remain-
der of the debentures, $513,500.00.

All t¢enders must be on the official form.

The tender for the $73,500.00 must be accompanied with
a marked cheque for $1,000.00. and the tender for the $s15,-
500.00 with a marked cheque for $s5,000.00

- Accrued interest from 1st July, 1911, must be paid in
addition tg the price tendered.

The $73,500.00 debentures are in $1,000.00 denomina-
tions, principal and interest payable in Ottawa.

The remainder of the debenfures will bé made in Ot-
tawa, New York, or London, at the option of the purchaser,
and in denominations to - suit

Delivery of the $73:;500.00 can be made at once if re-
quired, and of thé remainder of the debentures within one
month if required. ‘

The highest 'of any tender not necessarily accepted

Full particulars, together with further conditions and
official forms of tender, can be bdbtained on applicition to
the City Treasurer, Ottawa,

; CHAS. HOPEWELL,

Ottawa. Mayor.

1st July, 1911

TENDERS FOR DEBENTURES.

Rural Municipality of ‘Wood Creek, No.. 281.

Sealed tenders, marked “Tenders for Debentures.” and
addressed to undersigned, will be received till noon of Sat-
urday, July 8th. 1911, for the purchase of $6.000.00 worth
of debentures of the Rural Municipality of Wood Creek, No.
281, for purpose of constructinz roads in the said munici-

. pality. N
Principal repa\'nde in twenty equal annual instalments
with interest at five and 2 half per cent. per annum, at
Union Bank of Canada. Simpson, Sask

The purchaser to place funds at Union Bank of Can-
ada, Simpson, Sask. The highest or anv ténder need’ mot
necessarily he. accepted.

J. W. BOWLEY,

Simpson, Sask, iune 6th, 1911 Secretary-treasurer

i
cITY OF TRAIL, B.C.

Tenders will be received for twenty-five thousand dol-
lars (825,000) twenty vear 6% City of Trail school deben-
tures, maturing July 3rd, 1931, up to 8 p.m., July 15th, 1911.

. W. E. B. MONYPENNY,
Clerk.
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ONTARIO
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Municipal
Debentures

affording the.investor' the safest
kind of security

YIELDING FROM 4i% 10 53%

F\;Il Particulars gladly submitted
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% TENDERS FOR DEBENTURES.

+ Tenders will be received up till noon of July 1ath, 198
for. Debentures of Arcola School District, $1,600.00, repay
able in thirty instalments with interest at fige per cent., apd
with' interést at 5% per cent.; bidders are requesfed to sendl
offers at both rates of interest, purchaser to pay all expenss
and funds to be transferred to Arcola free of charge.

Arcola School District contains 10,480 acres of 3
choicest agricultural land; present assessment, $1,103,268
present debt including present issue, $24,400.

The highest or any tenders not necessarily accepted.

- JAS. R. DONALDSON,
Arcola School District, Secretary-Treasuret

Arcola, Sask. L

DEBENTURES FOR SALE.

Twenty-two thousand dollars debentures of the Rom
Catholic Separate School Board of Windsor, Ont., payab
January 1st, 1931, with interest at ;:re per cent., payab
half-yearly on the 1st days of January-and July in each ye
Tenders réceived to July 1sth, at 1 p.m. |
JOHN MOYNAHAN,

Windsor, Ont Secreta;

L

DIVIDEND NOTICE.

» THE MEXICAN LICHT AND POWER COMPANY,
LIMITED.

> ~

Notice is hereby given that a<dividend has been decl
of One per cent. on the Ordinary shares in the Capits
stock of The Mexican Light & Power Company, Limi
payable on the 1s5th day of July, 1911, to shareholders
record, at the close of business on the 8th day of July, 1918
That the transfer books of the Company for the Ordinas
shares be closed from the 1oth day of July to the 15th da
of July, 1911, both days inclusive,

Bv order of the Board. :

- W. E. DAVIDSON,

Toronto, Canada, June 328th, 1911. Secretars

! A Toronto syndicate, with a colonization scheme ¥
hand, have bought 616 acres of Kootenay fruit lands.
John D. Robinson is one of the principals. .
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" BOND DEALERS

]ul}' 1, 1Q11.

We recommend for investment the
6% First Mortgage Sinking Fund Bonds of :

The Spanish River Pulp and Paper Mills, Ltmlted ,

H

Price 98 and Interest Yielding Over 6% v

This company has the right to cut all the pulpwood on an area of 6,000 square miles watered: by the gpanish }lhcr

and its tributaries b
Exclusive of pulpwood, the company's assets, consisting of plant, waterpower, buildings, etc., are appraised at $2,480,000.
The net earnings last year were sufficient to meet the bond interest two and one-half times, & &8

The pulp and paper. industry in Ontario is less likely to suffer from depression thafl any qther
All the product of this company is sold in the United States, and the growing scarcity of pulpwood ‘there is_indi-

cated by a steadily-rising market for Ontario pulp. ; e 5 :
These bonds, in our opinion, offer- exceptional security, and we shall be pleased to explain the Becurity more:

fully on request.

DOMINION BOND COMPANY, Limited

Royal Bank Bldg., Toronto Montreal Ottawa London, Eng.

BRI SN S W OF . BeRRRE SRSEES

Western Debenturesf | BURNETT & C-

MUNICIPAL STOCK BROKERS -

SCHOOL DISTRICT

Tg yyield the Investor from 43% to 53%. .

Members Montreal Stock Exchnne
Price on application ' 12 St. Sacrament Strm

- 2

ALLOWAY & CHAMPIO

WINNIPEG, MANITOBA

ESTABLISHED 1879.
Members of Winnipeg Stock Exchange.

MONTREAL

Direct Wire to New York and i‘ﬁronto f
G.H.Smithers J.J. M. Pangmen , G.W.S.Hendersen

¢

o

S\ gntario | THE PRINCIPLES
JEIEAES) Debentures || OF SOUND INVESTMENT

@ Details and §! .
scnwy _ Prices on Ample Security. 3 , |

application Fair Rate of Income.

A Broad Market.
Brent, Noxon & Co.

Probable appreciation in“value.
49-50 Canada Life Buiiding
Toronto, Can.

We offer Bonds comb’i@ling I
these points to yield 5% to 6%. -

: g B
TICULARS ON REQUEST
MR. H. LANGMAID HEAL - P-ONFRCU .
e T e Royal Securities Corporation, pisit

<rranges Capital for sound | Correspondence invited. Refer-

Canadian enterprises (Mining, | ences given. Mortgages, Bonds ‘ |64 St. J.m Stn;t' MONT@E&L. QIIC-

I{dnd. Timber, Induostrial). and Public Loans placed. P i
TORONTO, QUEBEC, HALIFAX, LONDON (Eng.)

.. When in London call on The Monetary Times,"|
Grand Trunk Building, Cockspur Street. | ﬂ
: . :

o
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STOCKS AND BONDS MONTRE

al and Rest
housands

MINING STOCKS

Cap H
thou'ds = Price
»  COMPANIES June 2
S - M
scribed 2
Cobalt
Bailey LI
200 1 Beayer Con i 5
1 Buffak o U L
2500 1 Cham.-Perland 127 12}
an I City of Cobalt H
5 1  Cobalt Centra
SU 1 Cobalt Lake A 2
L 35 Conagas N - b T
L0 1 Foster R YR tEE
- it | \! 4
[ 1 Great Northern @ 16
Gould PPl . N
Gree Mecehur -
250 1 Hargraves LH 12
771 Hudson's Bay. n | =
3000 5 Kerr Lake FTURE v

Little Nipissing be ke
2000 1 Mchin-Darrgh 170 168

Nancy Heler e
2000 1 Nova Scotia 12 N
w1 Oy I 13

250 | .
Wepplauter 125 115
N
Porcupine

. Apex 17
\. Coronation 0w %N
\  Foley-O'Brien ., 155 10
} Detroit M »
;"'/ He Rer 160 1520
2,0 I  Monita o B
Pearl Lake 6
1 PretnE.Dome 5 "
1 | Porc. Tisdale., | 11} 104
1  Porc. Imperial. 17 16
1 | Porc. Central .
Porc. Canada s 1
Porc. N h iL v

LAY 1 Unit
289 1 | Vipond 62 2
¢ West-Dome R
Rea Mines LS L

Quotations for Crown Reserve,

La Rose, Nipissing and
Erethewey will be found
among the Toromo Ex-

change hgures,

STOCKS AND BONDS—
TABLE NOTES

N

(u) Unlisted

*There

outstanding.

are S850.000 bonds

TQuarterly.

Canadian Ex
changes aré compared for con-
with

Prices on

venience those of ‘a year
ago.
Quotations of Cobalt and

Porcupine Miming Stocks are
those of Standard Stock and
Mining Exchanges.

Montreal  Steel

stocks are
commonly tefrmed ' ** Switch
o the Exchange. They. are

quoted as Montreal Steel in our
tables,

All named in the
tables will favor The Monetary
Times by sending copies of all

L l'”ll‘.l!lu‘\

circulars ivsued to their share
holders, and by notifying us of
any errors in the tables.

=~ Montreal prices (clos2
Thursday) furnished by Bur-
nett & Company, 12 St.
Sacrament Streer, Mon-
treal. .
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. Agri. Sav. & Loan
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W19 col. Invest & Loan
W0 W hom. sa®. & kv, Sc
v 201 Ge . West. Perm
LI 605 0 by Prov. & L. Sc
I”‘:' LW 3 y4ueon Erie L. & S.
iy 6 1 e L. & 1. Co., Ltd
S0 5100 Lnded B: & Loan
Lon! S0 0y SC L& A Ltd
An) L0 Mont. Loan &€ Mtge
1,20 SAF W Gnt. L. & Deb. Lon
2o ."' *» Toronto Mortgage*
5 . B W Real Estate Loan
Transportation ok
L LLLY W Can. Pacific R.nm.ﬁ)“ p
12,0 ™ Détroit United Rly
12 W Duluth S.8. & A
10 e Jsty . pref
3,000 W Duluth Super'r com
1w W9 Habtax Electric
Ham. Steambaat Co.
.4 19 Havana Elec pref
AR LU com
§ o2 I 11linois Traction pref
W Mex. Tram
Mex. N.W., Rly
16,30 I aMa. St P. & S.S.M
ERULT Ll pref
) 1 Monterey pref
Mont. R.L. & P.. pref
10wy 2488 100 Mofs. Street Rly
oo W Niagara St. C. & Tor.
: 61" W Niagara Navigation
1 132 1% xorthern Navigation
LXL I North Ohio Traction
, Porto Rico Rly
2 : 1 Quebec Rly
S0z M Rich. & Ont
. % Rio de Janeiro
w2 1" Sa0 Paulo
Bty e Lawr. & C. Nav
15,835 10 Toledo Riy
S S Inn-n:wkl)
285 l"']--._\‘y) R. & L . pref
g Trinidad Elec.
200100 LS o Twin City Riy com
N0 100 West India Elec
URLLD Lo O 1 Winnipeg Elec
Tel,, Light,
Telegr., Power
12,500; = 1% Bel} Telephone
Lun 2161 W Consumers Gas
IRLLY A Dom. Telegr
Kaministiquia
: . London Electric
(3% W3 100 Njackay com
FIREL L I ’ pref
13,600 100 Mex. L. & P. Co
2.4 | TY . pref
2.0 ) Mont. Teleg
17,000 . . 10 Mont. L. H. & P
LAS) 300 1 Ottawa, L. & P
W Quebec L. H & P.
N.0 I Shaw, W, & P
LU0 LW 100 Tor. Elec Light
Industrial
8125 7.560 10 Ami Ashestos com
1.5 I y pref
3, 'O Bik Lake com,
I . -f
b I g \ r“
o B. C Packers f h
100 B. €. Packers com.}
B. Can. Asbestos §
Burt, F. N com
&2 pre
Ll 19 Can. Car ‘
- - ; pref

BANVKS

Domunion

283 British North Am
M Commerce

Eastern Townships

Hamilton
Hochelaga
Home Bank (u

imperial
Merchants Bank
Metropoitan |

Molsons
Montreal

' Natenale

New Brunswic

Nova Scotia
Ottawa
Provincia
Quebec
Royal Bank
Standard
Stering i)

fank

k

Northern.€Crown (u)

Bank

Toront
Iraders
L on Bank
COMPANIES
Trust
Nat. Trust Co., Ltd
Tor. Gen. Trusts Cor

Trust
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Industrial

Paid -
"y (Continued)
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Canada Cement .
Can, Qement..
Can. Cereal
Can, Cereal
.Lu(lun .
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\hpk l.« af \hlhng
pref.
3,000 10 Mont. Cotton
W Mont \h\l
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2,000) 100. G, \\L:t P. L A
600 100 Home In. & Sak

Northern ,\lnrrp.?

1,30 30 Northern Trust.®

M0 3 Standand Iru\ts.
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UNLISTED - f~

B.C.P.L. &S %
Domingion Firej.:
Empire Loan
Huron & Erie .i.4
_North: Crown 5.
Crown Cert. .
North. Cert
Ontario Loan..; 5
Occidental Fi ‘.‘
Pioneer Fire .. ;2
Portland Canal
Sovereign Fire.,.
S. African Script
Western Trust, &.

Industrial .
100 Argtic Ice Co. .k &
100 § % }_um prel.
v Lul l-ruunandt.
10 Man. Iron W uﬁq
10 Man. Pd.Brick:
1) Roy Cr'n S'ps.
{100 Traders' Building
25 '~l1|' W. Canada Fldut.

LASTED

1 Alberta Can. ()am
1 Alberta Coal..{.3
3,000 l International Gl
1000, 25 Portland, Canal.
00 1§
2,50 10
100 Burton Saw . |
10 Dominion Trust ;.
105 'Great West I’el’@
21 Lasquetie 1. Ming
1iNugget....... ¢
1 Bear River
1 Bitter Creek. . ;
51 Glacier Creek. .{§)

2,000
2,500

1 Red Chiff ,(‘)
1 Van Portland ...
1 Stewart Land. (u'
) 100 B.C. Pack. pd. |
100 'B.C. Pack. u)m."s
100 'B.C. Per; Ln:
100 B. C. Trust .
. 'Crown Cert..
. |Northern Cert .
5 Pacific Whal'g. m
! Am Can. Oil... )
3. B. C. Copper (u'
10 Can. Consol. .. (&)
& Can. N.W. 0ilJ ()
1 Dia. V. Coal.
100 Nicola Coal .. .. }:)
1 Kam. Cari 3
1 Royal Col
S.A. S¢ript

Cap. in
thou 'ds

Sub-
sceibed

! Par value

us 2,000 1 Alberta Can. Oif
Lo 1L Am.Can Oil .. l5-

2500 1 Alberta Coal. .. 3

1 Dia. Vale C. & C#

3000. 1inter.C.&C... &
3000 1 Royal Collieries i .-

10.000 100 B.C. Perm. Loads

1% Dominion Trust’ _l

100 Great West Perm
1 Stewart Land ..

3,000

S A. Script %
L Bitter Creek i
1 ar River &t
50 .Glacier Creek. | .3
1 Main Reef o
1 O: K. Fraction; }
25 Portiand Canal. =

Red Chff 8
wart M. & [

1

1 Ste
l Nugget Gold
5 |Lasquetie

1| Portland W'dr @) .

tewart Mmmk;.
/estern Coal .. et

| Dividend

100

w105
130
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-« - v 2 Al = I\' LO m '
CANADIAN SECURITIES IT N N ¢
- T, - - — — \
Bonr, Prov. & Mun. ° Price Rallreads Price Rallreads - (Cont"d) ,""}f. Miscellaneous—(Cont'd) ,"ﬂcﬁ
Government Issues & June 15 June 15 e .
L % = >
Dosixtox Alberta and Gt. Waterways 113 l!:' Shuswap & Okanagon 4%, bds 74 | ICanada Car and Foundry 6
Canada. 1913 i 9 =0 5% st mort 13 155 ITemiscouata, 3% pr. lien bds 100, <102 | Ditto, 7% pref. stock 106
Ditto, 190934 31 *loflAlberta Railway. $100 LI L Ditto, committee certs K 14 Ditto, 6%, debs o
Ditto, 1968 I 9l W Deo., 5% deb. st'k (non-cum.) . [Toronto, Grey & Bruce 4'Lbds 12 jCanadian Colleries, 5% debs. ¢
Ditto, 1947 2 s MlAlgoma Central & Hudson's § 9, | White Pass & Yukon, sh., £10 2} HICan. Gen. Electric ord.. $100-)1;
Ditto Can. Pa 3l Bay 5% bonds Ditto, 5% Ist mort, deb. stk 96 ¢ Ditto, 7% pref. stock 121
Ditto, debs. 1912 i Atlantic & N.-W. 5%, bonds 116 |  Dittg, 6% deben 85 91 4Can. Min'r’l Rub'r.6%deb.st’'k
Ditto, i930-30 stoc) 3 Atlan. & St. Law., 6% sh'res 132  Wisconsin Cent'l 4 goid bnd 43 ICan. N. Pacific, §'% deb. stock Unit
Ditto, 1912 stock 31 1 1Buffalo & L. Huron, 15t mor jICan. Pacific Sulphite, £1 Berr
Ditto. 1914-19 32w 5% % bds 36 I Banks ICan. West'n L'mb'r5%stock Brig
Ditto, 2nd mor. 3% % bands l‘f Bank of Brit. North Am., £50' 75} Dom lrnn&_ Steel 5 '..c.n.nb'd\ Brit
ProvIxCIAL Ditto, ord. shares. £10. . : 131 Bank of Montreal $100 251 253 |Dominion Sawmills,$ b debs ‘.
| alg. & Edm'n. 4 V.hh st'ck ln" Can. Bk. of Commerce, $50. .| £22 2 |Elec. Develop ()f()‘n! "g‘::dgm !
Alberta, 1938 2 an. Atlantic, 4% Gold bonds o Imp’l Tobacco of Can. 6% pref , Brit
British Columbia, 1917 an. South.. Ist mor.5% b'ds 109 Land Companies Kaminist. Pow'r.5% gold bd's ;i
Ditto. 1941 N.. ¢ Man.) guar. bonds 2 . » |Lake Superior. common ool § :
Manitoba, 1923 4 On.D.) Ist m. b'ds 12 JAnglo New. Dev. 5% deb. st'k 11 . Ditto, 5% gold bonds - PFiii
Ditto. 1928 % perpetual deb. st'k 9 |Brit. American Land. A. £1 Lake Superior Iron 6% bonds Hon
Ditto, 1947 3% (Dom.) guar. stock ¥ 8 |Brit. Col. Fruit Lands, £1 Manchester Liners, #i%debs, = _ New
Ditto. 1949 4% Land Grant bonds Calgary & Fdmonton Ld.. Is : o'l Ditto, 5% pref., £10 | Othe
Ditto, 1950 stock . Alberta, 4% deb. stock Canada Company, &1...._.. | 4 Ditto, ord.. £10
New Brunswick, 1984.-44 Saskatchewan, Do ! Can, North-West Land. $1. Mex. Elec.Lt. 5% 1stmort.bds/
Nova Scotia. 1942 N.Ont..3 deb. st'k. 1936 91 |Canadian Land & Ranche, £1 Mexican Light & Power
" Ditto. 1949 Do. 3 deb. stock. 1938 W3 JCan. North. Prairie Lands, 85§ 28 Ditto, 7% pref. stock
Ditto, 1954 Do., 4% deb. stock #1}|Canadian Real Propertics. £1 Ditto. #% st mort. bonds \ :rﬂl'
Ontario, 1946 an. Nor. Que.. 4% deb. st'ck ¢ 9 |Canadian Wheat, £1 _“ Mexico Tramways 1 B:;
Ditto, 1947 Do.. 4% Ist mort. bonds,.. ! Hudson's Bay. £10 134" Ditto, 5% 1st mort. bonds B :
Quebec, 1919 anadian Pacific. 5% bonds Land Corp. of \i"‘".d" £1 f Ditto. 6% bonds . c:m
Ditto, 1912 Ditto, 4% deb. stock Manitoba & N.W.. £1 “HMond Nickel, 7% pref.. £5 54 Chir
Ditto. 1928 Ditto. Algoma 5% bonds : N. Cosst Land 6%, pref., &5 M bitto ord.. £ . : Chil
e Ditte. €% seel. stock " Scot. O. & M. Ld.. £3. €2 paid 3  Ditto. deferred. £1 ¢ b
Ditto. 1955 Ditto, shares $100 7 206} 247 {Southern Alberta Land. £1 2| Mstonterey Rly., Power 5% Ist 2 D:n.
Ditto. 1937 iCentral Counties, 4% Jdebs ¢ Ditto, §% deb. stock 10 mort. stock Dut
Saskatchewan. 1949 Cen. One, 5% Ist rhor. bonds 106 Western Canada Land. €1 - Montreal Cottoa, 3% debs Ll Egy
Ditto, 1951 stoc) Daw. Grand Forks. 6% d. st'k Ditto, 5% deb. stock Mong. Lt. Heat & Power, $100 Fra
el e Lean Companies. \l.l‘)(::lr:’n“\.lr:’:;“k.nlw.n 22 ;::
t y i ICan. Settl rs’ Land & Tr'st. £1 Ditto, ditto (1908 Genr
Calgary City, 1957.8 3 n. At t ; S iCan. & American Mort., £10 Mont. Water, &c.. 4% pr.lien Gre:
Ditto, 1928.3 ) t nd deb A ¢ ¢ Ditto, ditto, £2 gaid =HNorth'n Lt.& P'r, 5% gold bds Hay
’ Ditt “w:“,’, = . th n I. st ¢ J Ditto, 4 lp:rf ‘.'"; HNor. Sulphite Mills of Can., - Hol
dmionton. 191547 p 5 Intto, 4 deb. stock 6%, bonds : X Ital
Ditto. 1917.29.49 . m. b'd W ¢ vin. of Canada Mort i Nova Scotia Steel 5%, bonds ¢ Jap:
Ditto. 1918-30.50 | : m. p.b . N t. Can. Inves. £5, £2pd Ogilvie Flour Mills I E Me>
Fort W am, 1925.4 ' ! ¢ tog w3 to. terminable deb . Ont. Lands & Oil #'%, pref. £10 Nor
Hami 1934 ! ou ' ! N. of Scot. Can. Mortgage ! Ditto, ordinary, €10
Ditto, 1950 44 e ) ch Lines ) £10, £2 pd Ditto, deferred, £2 105 ¥
Maisonneuve, 1949 ¢ . i 2 quip. i K Ditto. 4%, deb. stock 9 [Penmans, 5% gold bonds 4 J Per
Moncton. 1925 ). stock Ditto, 3 u:h st L‘ Richelieu & Ont. Navig,. new Phi
Montreal. per nent 3 leb. stock - Ditto, 3 feb. stoc 5L debs us Por
: Ditto, 1952 - ; est. 5%, del k1= Trust & Loan of Canad ) . JRio de Janerio Tram. & Light 116} Por
t Ditto. 1933 ; ) e b ; : Epd.... T Ditto, Ist mort. bonds 103 lg!un
y . of Can Jitto. do., £3 palc i Ditto, & bonds s San
i— W. . Gy& |f' e 7 Ditto, do.. £1 paid Royal Elec. of Montreal, 4} g!.
guar. stock ' ‘ debs 100 pa
t . 0 Stox Mining Companies, Sao Paulo Trpm. & Light 185 Sw)
e Jaw, | - =nd ps . - sulCasey Cobalt, £1 3l Ditto, 5%, 1st mott 1r2 Tur
3 1913 - ré pref. stoch ¢ Cobalt Central $1 Shawinigan Water & Power., Uni
¢ 192646 ' ‘ Cobalt Town Site Silver. €1 $100 115 Ury
b - el 1 ‘ o Hall Mining & Smelting Ditto, 5% bonds 19 Ven
; 191418 ) tU'n.§ t mort.bds La Ross Pitto, 44 deb. stock 02 Oth
i Le Ro Standard Chemical of Toron-
${ B I | to, 9% stock g
g \Vancou Steel of Canada, #% bonds.. 103
§ Y1y Toronto Power, 4 deb. stk 101
A TForonto Railway, 4 bonds U8
Ditto. 1 . West Can. Colleries. 5%, debs 92}
D JROrs. 1 ‘ W. Kootenay Power & Light -
Ditto, % pe €l - ' hining 6% bonds ‘108 -
D ; mh S1'n : West.Can.Cem%.6%, bds €100 78
\'T- d Le .y . tto, 6 ! Ditto, 7% 2nd debs 70
X - PN . . - 2 W. Can. Flour Mills, 6% bds. 102
: . st 't 5%, b ~ ol. Pagkir W. Dom. Colleries, 6% debs. 84
i : - & ‘1)"& 1 v‘» e 5 g 3 Win'p'g Elec. 4 per.d'b.stk 105}
5 Ihtte wres, $100 6 ; i Asbestic, £10 Newfoundiand Securities
4 o Q e Long Lake, § tric Ry..41% debs
t - de St perp.cons.deb. stk Newfoundland Gov'm't. 3% 4
xVame viePow'r i d b s, 015 and L g2 o
102 | Ditto. income bond Ditto, def. ard. stock ... 'tox Do, ¢ ‘. stack, IS 35300
W2 }Que. Centra stoc . Ditto § prel. \ﬁ‘\l; D ol ey g
G | Ditte, 3 I wk 77 W [Calgary Power, 83 Siid Ditto. 1% cons stock, 1936, 105
s DI Gl s ‘r- ’> “\”4".’ 5 “"--; v Ditto, :( bonds, 1947 .|
16| Ditto, shares [ St 0%, s e - 0] - Do O S Mo NNS...| &
9 0 St L'rence & O P 2 Canada Iron, 6% debs. . . I g i ey -I[' - -
4 e ¢ : Ut Cove C opper, £2
- Ditto, 5% debs
Ma
«V
Bry
4

GOVERNMENT FINANCE STATEMENT OF INLAND REVENUE | Ne

(MARCH, 1911 . :
Total to 31st

May. 1911 Source oF Revesyue

PUBLIC DEBT* 1911 ReEvEsyE asp Exrespiture ox AC

COUST oF CONSOLIDATED Fusn Amounts ¥ Pr
LiamiLimes— - cts REVENUS C
Payable in Canada 457185 S5iC ustoms K p 2 1A% § . i
Payable in England 3080499 1] E xcise - : & Excise No
Bank Circul'n Redemp L 318546 14]Post Office s
Dominion Notes

622,421 2| Public Work luding Rail 1to8 108 o1 Spirits
wZ 421 25 1blic Orks, including Railways. 8 s
Savings Banks i, .“ Mait Liquor

Miscellaneous
Trust Funds { b ;‘u‘.h“ ]
Province Accounts RCCC

Total -
Miscel and Banking Accounts Cigars

IS573.441

Manufactures in Bond
’ ExPENmpITURE IR 8
Total Gross Debt 472

Stsure— N Exvrs \.\lil'(:.":'“\yty APITAL Other Receipts
Investments —Sinking Funds .+ 11 196,525 tai * S

Other Investments 4 27 551 851 ., .
- S ublic W s, Railw e .
Province Accounts 2206 499 12 ¥ ¢ Works, Railways & Canals.

Total Excise Revenue
Miscel. and Banking Accounts 104,794, 467w

IS5 144 95

o0 s ol e ohn- 00 ol 000 A% 590 B B B

Ferries
. Minor Public Works
Total Assets " 146,139,571 22 Inspection of Weights and Me
Gas Inspection
Total Net Debt ! 325,981 429 =2 Electric Light Inspection
Total Net Debt to 3lst March.. 340,041,852 03 Law Stamps
Other Revenues
Decrease of Debt 1080422 21

aAsures

Grand Total Revenue

“Je
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TRADE OF CANADA BY counrmas.

~

MoxTH OF MARCH.

COUNTRIES. ; 1910, - . 1910,

Imports. Exports. Exports. Imports. Exports,

British Empire. $ . g & g ¥

United Kingdom, : Ay 10,865,542 !HAJ 10,794,730 208, 95,300,944 149,634,107 19, un,;m
Bermuda . s cevasiaaaes a3 ...,.. 54,710 ‘ I8N, 478 1‘."5_‘ 477486
Brigish: Africa . A AL 14,607 127,808 27,068 319,445 1,041,565 2,354,978 ,uu,ng 2,358,144
British Australasia:— < : g : ” ;
Australia .. B Qe g d 270, 109 54 977 339,253 423017 3,583,397 5 mp. 3,423,502
New Zealand ; ke s 51, F0.857 8,377 775,365 254,079 O T -4 LO04.270
British East Indies. S e o 545 263,044 22,454 3,526,184 60,239 ¥ g
Guiana ‘ . g 7 F 633,812 - m. L3N HRNMT
West Indies. .. REHE AN R 26 , 22 201,721 28,05 777,688 3,100,820
Fiji .. ‘ . e 5, 5 ; 22,957 185,853 W, 752
Hong Kong i A 5 34,785 84,439 78, 245,708 551,268
Newfoundland. b ey ;. 291. 110,306 : 1 1,467,619 3970962
Other British Colonies. ke GRS LT AS 184 3,757 J 59 - 8 24,875 (SR

Totals.. SIS W 9,757,356 | 12201464 7572 NLTAN061 160N 19 NN 150380

sizgess_a3

Foreign Countries.

Argentine Republic g : * 213,560 115,616 309,059 5,5 2,181, 5'\4 2,809,913 & H 3,021,708
Austria-Hungary . .. i i 205,506 8,307 129,318 i 1,394, 7 ¥ 3179 156,931
Belgium . . s % ik 150 859 316,197 vy foy, 'L&I!M L85, ) s 27734
Brazil : pebabetad 16,339 3y, 51,741 23,075 660,98
Central American States d - i 11,473 5,85 26,663 4,022 134,191
China ... 5 FLEELN A, 115,584 28 46,676 IOIS 316 800,258

‘os 26.486
103,664

: i 22,068
Dutc’ “F Indicﬂ. g 253 487
Egypt. . b o i a 5 5,076
France. ¢ . : RS R 1,106,443
French Africa. A < 4 3
French West Indies
Germany
Greece
Hawaii
Holland.
Italy.
Japan,
Mexico
Norway and Sweden :

Phnhppme Islands i
o Rico. . Stk N i
:;ortugal. ¥ Sty I IR PP ACRES: 1 Nll.-‘r[’
ussia T S 3 2,496 326 Rl
San Domingo. . . . o e85 5 SRPEPE o4l 5 L . 5‘1%
St.Pierre .....}..... b . i . S S 7 88 | . 7.012
Spain. . ! . { b pin A A 57 ¥ 1,019,775
Switzerland.. LRI [ . . J 2,608,858 -
T'urkey SIS e s 626 6,898 455,188
United States.. Y 11,437,020 10,188,187  —223,501,808
Uruguay. ... .or " R AN «..'m i) 06 | ﬁ 75,139
Venezuela : , it id RN o 1,170 334 Ay { 53,885
Other foreign countries.... " B A 60,788 21,476 88,065 | . 189,574
Totals.. d A 30,988,652 H.ll‘ 861 37,586,927 12,142, ""0 m 034,500

T 2727 088301 | 21,589,646 -).a!ﬂ,ﬂli 301,358,529 A_
Grand Totals............ 41 , 564, : $71.718,087 ; $677,142,189

DOMNI‘QN GOVERNMENT SAVINGS BANKS " POST OFFICE SAVINGS BANK ACCOUNT
-Statement of u.. Bdmcc at Credit of Dopoohon on Apfi 30th; 1911, | (APRIL lﬂli

Deposits Total | | Withdraw- Balance on |
or Deposits als for 30th April,
April, 1911 ' Apnl 1911 1911,

Skl mecdamee i G WOSNE HORACTINGE- $ cts,
BaLaNce in hands of the Minister WITHDRAW AL
Manitoba - $ cts. $ cts. $ cts. 3 cts. | " of Finance on 3lst March, 1911 43,330579.19 ‘the month.

« Winnipeg X 1443300 SIS06L14| 3037045  784,680.60 |

Hn_'h,«h Columbia :— | . Dn-onrrs in the Post Office Sav ST
Victoria. 352100 10874218 41,7358 1,165,00829 | ~n#s Bank during month. ... - B6.065.58

New Brunswick |
Newcastle.. 5 232000  304,836.01 416362 300.672.39 Traxsrers from Dominion Gov-

St. John J i 68674 13 5.649.245.02  103.357.90 5.545.857.12 ;:‘n:;:;‘nt Savings Bagk during
) = {

"'!;]h ¢ Edward Island . =L
Charlottetown. . ... .. . 29.539.00 2,204,267.08 42,563.47 2,161,703.62 PRINCIPAL $223.831.24
.\'r:.: Scotia ;= l s = INTEREST accr;wd
cadia Mines 5700 - 4049233 2 20 - from Ist April to
:mh‘:r\( L 7.2;;”2 E :’{ig‘ !'a&?;; — date of transfer 223,831, 24
e 475088  1M.27234  6,064.50
‘,::V\lao:.ton i 1.350.00 l.‘ﬂ.!lr}.lc: 4,732.56
o Sve . 28800 123,861, 7¢ 2680 1 "i.ﬂ.)l "I
Hals 95 ? ¢ 1 - NSFERS 2 .
v ; 2515663 242X H967  33,760.33 2.394.890.34 T"::\?,‘,,'g':‘ ,'{_:’n'“k g :'h:“l-‘.:mf;
l.un\-q[::rg i 2,957.00 m'”f‘?” ‘ 9.28  254.897.23 i\'mgdnh (‘n the Post Office
Pictou 4,988.9 431.18.71 533234  431,820.37 Savings Bank of Canada 26,903.47
Port Ticod TIS00 254852 2549842 - e i
S A o L3200 124.857.45 4.470.08 120,387,356 5 : i
\hcrh‘::‘:n:e ; : 1,408.00 2]3‘"‘7"{' 2,730.583 210.456.62 BALANCE .nl‘! cﬁdut
Wallace ; i l':;:l::: lg‘::{g ° i‘?:’l lﬁ'“'.‘,'"{ InTEREST allowed to Depositors of Depo: ﬂ‘l‘ ac
— TR . L‘_” ZE /. ‘“"{" on accounts closed during counts on ‘pr v
Totals o 114,966,349 60 14,414, 23810 month............c. 3 91 . 47.!11 ,431.85
202,597.76 552,111 m ; :

e k
= — S Gy : 5. i S 44,427 979.65 ; L M2 909 65
Trznsferred to Post ()ﬁiu Savings Banks "..!l 8‘“ “L : ; i

3
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- INDEMNITY INSURANCE

ALFRED WRIGHT ALEX. MACLEAN
: President Manager & Secretary
B
: ‘ LONDCil&
LANCASHIRE ,

GUARANTEE &

¥l ACCIDENT
-

4

;‘ 3

$ + ;

3.-{ : Personal Accident Sickness

i Employers™ Liability Workmen’s Compensation
g1} Fidelity Guarantee Elevator Insurance

9 Teams’ Liability Plate Glass

44 Automobile Insurance

§i ; » HEAD OFFICE

Company’s Building
g x 61-65 Adelaide Street East
} i TORONTO

fi Applications for agencies invited in
: unrepresented districts

i DAVIS HANDBOOK OF THE PORCUPINE COLD
1 DISTRICT.

-An excellent history and reference of the Porcupine min-
ing camp, Northern Ontario, has just been completed by Mn
H. P. Davis, who will be remembered as the author of a hand
book of the Cobalt silver district. There is a good key map
of the camp and "a historical sketch of Porcupine. The ge-
ology of the Porcupine area is dealt with in outline by Mr.
E. M. Flynn. General information is given respecting trans-
portation, power, the Porcupine mining division, gold pro-
duction in Canada, new mining districts in Ontario’s North-

. land.  In his preface, Mr. Davis says that the development of
the Porcupine gold district
Sufficient data.are not vet available to
proximate estimate of the potential value

of

have predicted a great future for the camp. Valuable refer-
ence features are the directories of incorporated companies
and of operating syndicates. There are also reviews of the
Cobalt, South Lorraine, Montreal River and Gow Ganda dis-
tricts, together with general information for prospectors and
mine owners. This handy little volume has a complete index.
The Davis Handbook of the Porcupine District, by H. P.

Davis, 25 Broad Street, New York. Price $1.50

—— e,

DIAMOND VALE COLLIERIES HAVE TROUBLE.

A stormy meeting of the shareholders and directors of the
Diamond Vale Collieries Diamond Vale Coal and Iron
Mines was held at Vancouver last week, says the Vancouver
News-Advertiser,
proposal to mstitute an investigation into the affairs of the
companies. Two directors were present holding proxies from
Mr. P. 1. Smith, who contrcls $607,0c0 of the stock, and
shareholders from all over the country, some having come
from as far ag Salt Lake. City, representing stock to the value
of $240,000. One cf the directors was in the chair, and
when the shareholders declared in favor of an investigation
he refused to ¢onsider the motion, forcing the
journ,

This action on the part of the director roused protests
from the shareholders preésent, who were practically ufhani-

and

is still in the preliminary stage. |
allow for even an ap- |
this new gold |

\ field. There is, however, no question as to the tremendous |
possibilities. The author reminds us that Porcupine has at-
tracted the attention of experts from all parts of the world |
and some of the most eminent authorities on ‘gold mining

COMPANIES |

|oNDoN GUARANTEE & AcCIDENT

COMPANY LIMITED OF LONDON

GUARANTEE AND FIDELITY
BONDS

Bonds issued guaranteeing the fidelity of Cashiers,
Treasurers, Collectors and all Clerks and Officials
occupying positions of Trust

ENGLAND

_—

Oldest lh;qdmg Company in Canada.

Full particulars on request Phone Main 1642

Cor. Yonge nM1
Richmond Sts.

Head Office
for Canada

TORONTO

THE GUARANTEE COMPANY OF NORTH AMERICA

The Pioneer Company. Established 1872,
Head Office MONTREAL
Resources over . - $1.9¢5,000

Claime Paid (none in cbou-tc) over -  2.2650m

'..“ " tl'M|’ at rates comimensurate with efficient service for

the preventidn of Joss through untaithtul employees
—and prompt payment of claims withput resort to vexatious technicalities,

This Company is not affiliated with any combination

FIDELITY GUARANTEE BONDS

Personal Accidents Policies, including 10 per eent.
Bonus acoumulations.

Slekness Policies—covering any and every siekness.

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO., TORONTO

Accidents vs. Fires

It is said that 20 000,000 Accidents and Illnesses
occur each year, but only. 80,000 fires.

A business maxi‘«proit’eé(_’s his property against the
loss that.rarely happeqas—f#ire. ' He can repiace his
property, but he can never replace his fime [or his
damaged arm ‘~-\

The most liberal accident and sickness] policies

are issued by 2 1

Fhe E mployerf's’ Liability
Assurance Corporation, Limited

TEMPLE BLDG., - TORONTO

“The meeting was.in connection with the |

| should be wound up, and the second to. bring action ‘against
meeting to ad- | the directors of the company for conspiracy and fraud. The
shareholders intend to proceed against the directors immed-

mous in favor of closing up both the companies. The di-
rectors had the control of the situation, holding with their
proxies the majority of the votes.

Immediately upon the adjournment the shareholders held
an indignation meeting. At this meeting two resolutions
were passed, tHe -first demanding that both the companies

iately on the last charges and the necessary legal steps are
already being taken. P

Mo
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" BARRISTERS AND SOLICITORS |

Solicitors

Barristers ; . Notaries
GKNEH, S VRN £t

Cable Address, “Bicknell, Toto:t“o."'C{;‘Cl A.B.C,, ¢th edition, Licbers

9th Floor LUMSDEN BLDG., Toronto, Can.

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG - OANADA B

STEWART TUPPER, K.C, ALEXANDER C GALT. WILLIAM J.
TUPPER, GEORGE D- MINTY GORDON C MCTAVISH.

r
SEABORN, TAYLOR, POPE & QUIRK |.
Barristers, Solicitors, Notaries
Walter E. Seaborn F George E. Taylor
H. C. Pope F. G. D. Quirk
MOOSE ¥AW  SASKATCHEWAN

: -

[BMBARERE  TALASMKE"  WHBANEX.C.
T.0.LAW, WALTER S0W. MILLER LASH.
GECROL v CABSELS,

MCHCASSELS.

General Soliciters for : :
THE CANADIAN BANK OF COMMERCE:
THE NATIONAL TRUST COMPANY wrr, eve

EMBURY, WATKINS & SCOTT
~ EMBURY, SCOTT, GRAHAM @ BLAIN
Barristers, Solicitors, Nc;ﬂiﬂu

J.F.L.Embury W.B.Watking W.B. Scott WM. 3
W. M. Blain ¢ B 1. Orsham

Cable Address, * Wamber.” REGINA, CANADA. c.g{fw-. Unien.

| LOUGHEED, BENNETT, ALLISON & McLAWS

CALGARY, ALBERTA
P Barristers, Solicitors and Notaries
Solicitors for The Canadian Pacific Railway Co., The Bank of
Montreal, The Canadian Bank of Commerce, The Merchants
Bank of Canada, The Bank of Nova Scotia, The Royal Bank of
Canada, The Canada Life Insurance Company, The Great-
West Life Insurance Co., The Hudson"s Bay Co., The Massey -
Harris Co. Limited,

-

Donald Guthrie White
BARRISTER, NOTARY, Erc, _ !
MEDICINE HAT, Alberta, Canada

4 I 34

Murray’'s Interest ‘l‘ablés

SECOND EDITION - - NOW READY
Price $10.00

Rates 2% % to 87 at % % rates.
On $1.00 to $10,000 on every page.
From 1 day to 368.

Very clear type. Well bound.

B. W. MURRAY

Accountant

Saupreme Court of Ontario - Torento

-

MONTREAL MAY BE A WINTER PORT.

_Major G. W. Stephens has returned from a trip to Great
Britain ‘more than ever persuaded of the possibility  that
Montreal may yet be made a winter port.

Quebec, he points out, is geographically situated much
the same as St. Petersburg as respects water approaches
to the city although it is a great deal further sguth than the
Russian city. The St. Petersburg port authorities have found
little  difficulty in Keeping St. Petersburg open for
navigation the vyear round. In the winter, power-
ful ice breakers, followed immediately by the ships
entering or leaving port, smash their wayv throggh
the ice. Although twenty years ago Norwegian ports wer 1
closed during the winter time, to-day ‘every leading pert in
Nﬁl’w;v is open for navigation the year round, and these ports
are situated further North than Montreal. Major Stephens
says that the difficulty in_keeping navigation. open to Mont-
real. has been the piling un of the frazil ice at the beginning
of the season. If the channel were kept open at the com-
mencement of the season bv the co¥stant moving of steam-
ships between Montreal and Quebec, an open channel could
be‘malntalned throughout the winter. The government would
L:;un‘muth knowledge of- winter conditions below Quebec by
‘\“'Ilr}u boats of the type of the Montcalm and the Lady
Grey in commission between Quebec and St. Johps. He was

Quite aware that a great undertaking was involved and that

‘ for ships have been directed towirds the e

B
Fawcerr G. TavioR.

TAYLOR
Barristers, (Nourlu. etc.,_'

Portage La Prairie, Manitoba
Solicitors for The Great-West Life Assurance 0oy -«
mm Bank of Canada, m'l.o.n‘o?-n Loan Oe.

3
ok s
success would omly follow upon strenuous gfforis and many

¥

-| failures.

£ =5 3 7
Although the actual contract for the floating dry dotk for
"Montreal had not as yet been signed by the ‘Pablic Works De-
.partment the order had been confirmed and Work has already"
begun upon the construction of the dock. Itiis expected that

| delivery will take place towards the close of ‘next season.

Major Stephens would make no definitf announcement
concerning an insurance scheme which #W6uld reduce the
present high insurance rate on the vessels Wsing the St. Law-
rence route, This has been a standing grié¥fince in shipping
circles in Montreal and has been regarded agione of the great
drawbacks of the ports. In fact there is a gébse in which the
entire efforts in widening the channel andﬁuring its safety

dof cutting down
the rates of insurance, e,
e -

Increases are large in the assessable vald#s in Britésh Col-
umbia ‘municipalities. . In Victoria, the totad is $59,052,620,
being land, $46,480,550,' and improvemetits, $13,462,080.
This is a big gaip over last year when the t6tal wds $37,890,-
232, made -up of land, $26,200,102, and iprovements $i11.-
602,130. The city council of Victoria will ‘probably adopt the
single tax system in accordance with the opifiion expressed by

the people in the wvote taken at [ihe last Civic
elections Assessment - InCreases are so very | large
in Point Grev. and in  Burnaby. In the former
municipality, they advanced from # 0.000 | to | $33,-

060,000, and in Burnaby from $12,000,006:% -$18,000,000.
The Ontario provincial loan of £500.008 4 per cent. reg-
istered stock, was.the latest to suffer fromi #he congestion in
the London market, as neticed in these @lumns last week.
Seventy-four per cent. of the issue, whigh was raised for
public works, ‘including ' the Temiskamgi#g_ and Northern
Ontarié Railway and branches, was left withfthe underwriters.
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INVESTMENT axo LOAN COMPANIES

—

12 per ocent ‘Annual Dividends en Ordinary Stock. Safety In Seourfty and in Directorate.

The Prndenthl Investment Co., Ltd.

DIRECTORATE.

THOS. T. LANGLOIS, Esq., Vancouver, B.C., President B.C. Permasent Loan Co. ; President
Pacific Coast Fire Insurance Co.; President National Finance Co,, Ltd.
HON.G_ H. V. BULYEA, Ed Alta., Lie
LEWIS HALL, D.D.S,, Ex-Mayor of Victoria, B.C.
GEO. A. McGUIRE, D.D.S.. M.L.A., Vancouver, B.C 5 "
HONJA. E. FORGET, Baafl, Alta,, Late Licutenant-Governor Saskatchewan.
ALD. JAS. RAMSAY, Vaocouver, B.C., President Ramsay's J.td., Montreal, Que.; President
Dominion Biscuit Co., Ltd.. Vancouver, B.C. o
GEO. J. TELFER. Vancouver, B.C.. Manager National Finance Co., Ltd.; Second Vice-President
B.C. Permanent Loan Co,
M. DesBRISAY, Vancouver, B C., Merchaat, ! X
AS. A. MCNAIR. Vancouver, B.C,, Vice-President Hastings Shingle Mfg. Co.
. W. LEESON, Vancouver. B.C., President Leeson, Dickie, Gross & Co.. Ltd., Wholesale Merchants.
R.H.DUKE, Esq , Vancouver, B.C., Manager B.C, Permanent Loan Co.; Second Vice-President
Pacific st Fice Insurance Co. b £
WM.FLAVELLE. Lindsay, Ont., Presidest, The Victoria Loan & Savings Co., Lindsay, Oat.;
President, The Dundas & Flavelle's Ltd., Lindsay, Ot :
GEO. WART), Vancouver, B C.. Vice.President Prudentiaj Builders, Ltd.
JOHN FIRSTBROOK, Toronto, Oat., President Firstbrook Bros., Box Masufacturers; Director
Metr itan Bank. X .
R.M. PALMER, Kamloops. B.C., Masager British Columbia Fruit Lands, Ltd,
# a

Head Office - VANCOUVER,

Governor of Alberta.

ooo"of 7 per cent. qumulative first preference
stock now changes hands at $i60 per
income go ‘per ceat. 'greater than equally
stocks or other financial securities usually
on the exchanges, and is available on very
addressing Dept. 1, National

Ont.; Halifax, NS.; St Joha, N.B.;
Man. ; Regina, Sask.; or Calgary, Alta.

The Prudential Investment Co., Lt‘;

Owing to the fact that the ordinary stock of
the company has all been subscribed, the $1.000,-

1s now being placed at par $100. The ordinary
The 7 per cent. preference stock will yield aa

able terms. Full particulars may be obtained by
Finance Co.,
Vancouver, B.C.; or at Teronto, Oat.; Ottaws,

i

8.Cc.

F

THE GREAT-WEST PERMANENT
LOAN COMPANY

Head Office - WINNIPES, Man, °

Branches - Vancouver,Victoria, Calgary Edmunt'nn. Regina, Fort William

MOOSE JAW

The Practical - Permanent - Progressive -
Prosperous Young City.

There is a first class opening for investors here and

we will undertake to .invest money either in

Paid-up Capital .. .........cc.... $1.525.000 . 4 -
Assets ‘ 4.000.000 Property direct or in First Mortgages.
Reserve 520.000

MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY

allowed on deposits os allowed on debentures of $100 or
4“,, of $1 and ypwards o over, issued for terms of from
3 to ten years!

CAPITAL STOCK 7% INVESTMENT

The ¢ ompany. having disposed of its Capital Stock some years ago,
has. therefore. none for sale, but the stock may be purchased through
the Toronto, Winnipeg and Vancouver Stock Exchanges, at prices rang-
ing from $138 to #£13% per share. ,

The last seven half-yearly dividends have been at the rate of 9 per
cent per annum, so that, at the current prices, the lavestment will
net 7 per cent |

any enquiries pertaining to MOOSE JAW
District. x

Rererexces: DominioNn Bank. Dun's.

COMPANY.
Room 4 Moose Jaw Chambers

We cheerfully give prompt and full information to

Crown Realty & Brokerage

MOOSE JAW

City

and

The Company will be pleased ta furnish prospective purchasers with |
its Financial Statement or other information bearing on the Company, '

» and, if so desired. the Company will purchase the Stock for the investor |
through the Stock Exchange, or privately, A.('!‘r‘e_gu::xr! prices |

e e—
Since its inception the Company has enjoyed uninterrupted pros-

perity, and has taken a very active part in the development of the West 1
With the rapid growth of Western Canada, the demand for money is so
great that the present profitable rates of interest will be maintained for
years to come ; and with such a desirable field for loaning operations,

WHEN YOU INVEST YOUR MONEY

combined with a progre-sive management, the price of the Company’s

' Stock should continue to advance, and with the prevailing high divi-
BT dends, the Stock of this Company will undbubtedly be infgreat demand
by those who desire a safe and profitable investment -

BOARD OF DIRECTORS W. T. Alexander, Esq., Managing
Director The Canada Nationa! Fire Insurance Company, President and
Manager: E.S. Popham, Esq., M.D., Director Standard Trusts Company,
Vice-President ; Nicholas Bawlf, Esq.., President Bawlf Grain Company,
Director Bank of Toronto, Director Standard Trusts Company. Second
Vice President : SirGilbert Parker, M. P, London, England; E. D. Martin
Esq..Wholesale Druggist, ex-President Winnipeg Board of Trade, Director
The Canada National Fire Insurance. Company: James Stuart, Exg.,
President James-Stuart Electric Company : E. L. Taylor, Esq., Barrister
at-Law, Second Vice-President Monarch Life Assurance Company,
Director the Canada National Fire Insurance Comipany : F. H. Alexander,
Director The Canada National Fire Insurance Company, Secretary

For further information, write the HEAD OFFICE, 4% MAIN
STREET. WINNIPEL, or, if more convenient, .call at, or write. any

In our short term debentures bearing 5 per
cent. you secure the benefits of first mortgage
security and in addition a larger margin of
security than you could hope to obtain in loaning
your own funds, we depositing with a trustee
mortgages on PropucTive ReaL ESTATE WORTH
THREE TIMES THE AMOUNT OF YOUR INVESTMENT;
you can get your money back in a year or
five years as you arrange, and you have no
bother with collections.

APPLY TO

WINNIPEG, - - - CANADA

THE EMPIRE LOAN COMPANY

of our Branch Office

' Katchewan M Co
The SasKatchewan: Mortgage Corporation
Authorized Capital. - - 82,

EDMONTON, ALBERTA

offers safe investment opporiunities.

C. V., SMfTH, Manager and Secretary.

character.

Wanted —Agency for.a First Class Fire Insurance Co. by are available in the city

responsible firm who can guarantee good business.
FEDERAL INVESTMENTS LTD.
312 Pender 8t. W. Vancouver, B.C,

limits, and within easy

MEMBERS PACIFIC COAST STOCK EXCHANGE
—_—

feldspar, fluorspar, graphite, mica,
corundum, peat. Pure, soft cold water.
tion facilities and favorable freight rates permit the
facturer to lay down other materials economically.

phosphite,

- When in London call on The Monetary Times,
Grand Trunk Building, Cockspur Street.

'

-~

A8

peisee S RSIDBNT’O Reports furnished, bcn;; b;ndl.e;ic &
J.F. BOLE, M.P.P.,Regina ROBERT SINTON, Regina b 2
President Regina Tradiag Co. Director Saskatchewan Ins.
We are in a position to handle the idle funds of non-resident investors and give
them as security some of the choicest Loans to be haa in s.my'.n,
B Dot D o et T Bliaen, Al i et e Some attractive literature is being issued by the

Publicity Commissioner of Ottawa, Mr. H. W, Baker. Ottawa
offers advantageous and economic facilities for the success-
ful and profitable operation of industries of nearly every
For woodworking, paper, -and kindred industries

access.

Timber and raw materials abound throughout the district,
such as bass wood, ash, beech, elm, cedar, maple,
pine, red pine, hemlock, birch, poplar, granite, marble, lime-
stone, brick, tile and pottery clay, marl, iron, magnesite,

white

barite,

Excellent transporta-

manu-
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I\'VESTMENT AND LOAN CONIPAN‘*ZS

Summer time is the time to invest in British Columbia laids or |
B.C. city properties. Make your investments now and profit by
the big movement of the coming Fall and' Winter. .

\\ rite us for information re Victoria and Vancouver: city and suburban properties, :
B.C. wild lands, timber, etc. We shall be pleased to write you fully in the matter.

ISLAND INVESTMENT COMPANY,

HEAD OFFICE— D. C. REID,/ President and Manager BRANCH 41
Victoria, B.C. ' VmcouveﬁAB.C.

References: Merchants Bank of Canada

S8
If you cannot come to Vancouver, you can participate in its pr&ipenty

 Z

by buying Shares in one of Vancouver’s most successful co
We have paid dividends and

O
12 9 /) bonus to the extent of 1297 in

the last four years, The Direc-

u tors have subscribed for over

$250,000 of tixe Stock. Further

particulars on application.

Increasing Production of Gold Depreciates
Value of Long Term Bonds.

Edison says " Thinking masters of capital will hesitate to

loan money to be repaid at some long period in the future in gold.’ i Of WeStCl'n
Mortgages for Short Terms avoid this danger, and || most successful
PAY 6% INTEREST . :
We have for exclusive sale an issue of

ASSOC'ATED MORTGAGE lNVESTORS Stockof the PRUDENTIAL INVESTMER i

¥ . { The chief business of the company is buildin§& si
Lenders on Farms since 1873) CALGARY, ALBERTA class- of sectional houses. Fhi

ks

Address More houses are built by this company t ny other
lnqunr‘:: to A l- MASSEY & COM PANY | builder in Canada and the factory is unexce -
SALES REPRESENTATIVES | The directors are outstanding in business, afidis

8-10 wem-".. St. East T . | of integrity and absolute n-hahfm)v.
- . | The present offering is at pa

at 160, This is an éxceptional opport y for a

Th. Hj‘dl. W”t h? lt cm’“" l_td \ judicious investment. Attractive terms. W
Moaey to Loan on lmproved 3ad Vacant City Properties Natlonal Flnlj-nce

l.. VERHOEV ENMgr. C
The People’s Realty Company, Limited ompany,

Purchases and Sells Real Estate L. VERHOEVEN, Mgr. || HEAD OFFICE L o e “LAL‘L‘%ER
289 CARRY STREET, WINNIPEC. f PRIgy oy T LINHON ST. E.

The common stock originally issued at par u% y

Edmonton Investments || The Commercial Loan andﬁrust Co.

! | HEAD OFFICE - - WINMIPES
. 80 We can place funds 80 | THOS. D. ROBINSON, C. W. N;f@ENNEDv,
ccl:lss o to net investors o President Vice-
:-Tl:xctte' No Speculation. Absolutely Guaranteed | we’tm Mom‘elnvutmnh
v In first mortgages on both city and farm property i
site,
rite, McNamara & Co. 4 Jasper Av. W.
orta-

-t Private Bankers Edmonton, Alta,
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CHARTERED

ACCOng‘ANTs" j

. Cable Address * MAWIKMIT " for all Offices
A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.

CHARTERED ACCOUNTANTS
OF SCOTLAND

1211 McArthur Bldg., Winnipeg

New York
St. Paul
Spokane
Winnipeg

Montreal
Washington
Minneapolis
St. Joseph

London
Chicago
Pittsburg
Kansas City

Glasgow
Philadelphia
Milwaukee
New Orleans

Williamson, Higgins ® Co.,

CHARTERED ACCOUNTANTS,
TRUSTEES and LIQUIDATORS,

86 Adelaide St. East, Toronto.

CORRESPONDENTS
CREHAN, MOUAT & CO., 7.9, B

1182
B.C.

The oldest established firm of Chartered Accountants and
Auditors #n British Columbia,

W. T. Stein & Co.

Chartered Accountants, Edinburgh 1889
. vy British Columbia 1908
oo A Canada 1909
Notary Public - British Columbia 1901
Power of Attorney to be made in favour of

WILLIAM T. STEIN, C.A. (Edin.) F.C.A..

319 Pender Stregt, VANCOUVER, B.C., Canada

Roserr Miier, C.A,, F.C.A. (Cawn.), C.A. (Scot.)
Cable ** Accuracy,” Montreal. lFelephone Main 2540,

ROBERT MILLER @ CO.

Chartered Accountants.
Commercial and Municipal Audits and Investigations.

Liquidations and Insolvencies.
QUEBEC BANK BUILDING - - - MONTREAL.

HARRY J. WELCH,
CHARTERED ~ACCOUNTANT,

Avprrs INvESTIGATIONS | CosT anp Gnmu. SvsTEMs

43 KING STREET. W., TORONTO.

HELLIWELL, MOORE & MACLACHLAN

(Formerly Clarkson, Cross & Helliwell)

CHARTERED

ACCOUNTANTS Vancouver, B.C.

Cable Address. Crehmo, Vascouver.

CREHAN, MOUAT @
Chartered Accountants and Auditors

P.O. BOX 1152, YVANCOUVER, B.C.
rmunwunmuu 4. CREMAN, F.C.A

TRUSTEES and LIQUIDATORS.

Correspondents : Williamson, ‘Higgins, & Company,
86 Adelaidk Street East, Toroamto,

CO.

CHARTERED ACCOUNTANTS,
TrusTees,Recrivers LiguipaToRs

LARKSON & GROSS, oo™

E R C. Clukooo F.CA W. H. Cross, F.C.A.
Eoublubod 1864. e

- =
ESTABLISHED 18:2

W.' A, HENDERSON Al' COMPANY, cnmm Accountants
W. A. HENDR b .

Edwards Morgan & Co.

CHARTERED ACCOUNTANTS

I&-20 King St. West,
8 Burns Block,

George Edwards, F.C.A. Arthur H. Edwordl.
W. Pomeroy Morgan. Donald A. McCannel.
Gordon D. Campbell. W. H. Thompson.

WINNIPEG and SASKATOON—Edwards & Ronald.

Toronto. Ontarlo.
Calgary, Alta.

Asdis  lavestioations Liquidetions Trost Accousts
VERNON PICKUP & CO.

Chartered Ascountants, Englang
‘Tolphone 3633 707 Melstyre Block, WINNIPES, Man.

g OHN SCOTT
Chartered tant & Auditor, Manitoba & Seotland

33 Alkins Buliding, McDermeot Ave., WINNIPEG
Branch Office, CALGARY, ALTA.

Edwards @ Ronald

Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS

20 Canada Life ing, WINNIPEC
Also SASKATOON, SASKATCHEWAN.
George Edwards W. Sidney Ronald
TORONTO and CALGARY—EDWARDS, lIOlGAN & CO,

=

Clarkson, Cross @&
arKson,Cross Menzies

Members of r‘Dog inion Association of m‘“

Toronto. ancouver.

D. A. PENDER, C.A. D. COOPER, C.A.

D. A. PENDER & Co.,

Chartered Accountants, Auditors & Liquidators
Rooms 56 & 57 Merchants Bank Bldg. - Winnipeg, Man..

Suite 9 [Phone 4734
336 Hastings Street W.

W.J. WILSON & CO.
Anium and Ammu

_mﬂll.lt & @Lap WELL,
oldest established accountant firm in Saskatchewan * .
REGINA. Saskatchewan

Miokleborough Block,
Geo. S Gamble, Ofhacial Auditor, Chaa. V. Mﬂ&wm-m

VANCOUVER. B.C,

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘“‘saw it in The Monetary Times.”
You wil' confer a favor on both advertiser and publisher
by mentnomng it when answering advertisements. ;
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Manufacturers of -
High Grade Bank
&P Office Fixtures,
School, Library &9
Commercial Fur-
niture, Opera
Assembly Chairs,
Interior Hardwood
Finish Generally.

L. COFFEE a cCoO.,
¥ Grain Merchants

EsTasLisuED Board of Trade Building
1hes Toronto, Ontario.

TaoMas Frynw,

et e e e ——— P ]|
TORONTO PAPER MFG. CO. LTD. ‘

MILLS AT © |NWALL, ONT

We manvfacture PA P 2R High and mediom grades.
ENGINR SIZmD, TUS sizED, AIR DRIm®
WHITE A0 coromse WRITINGS, BONDS, LEDGRRS
™ r &s c BOOK, LITHO ENVELOPE asx» COVERS
Made io Canada : : For Sale by all Wholesalers

T A———

§
|

|

WATEROUS

Is built essentially to suit Canadiari—‘sﬁad-building
conditions. With over 100 Rollers it use in every
part of the Dr minion, the Waterous Reller is daily
more firmly establishing its right the title—

“The Canadian Good Reéads

Pioneer” " B

Built in three sizes—10, li

Carries a double cylinder

engine. a quick-steaming |

boiler of large capacity, has

fast and slow work, and

from the solid steel. Supp with all
standard engine and boiler fitfings.

If there is no Waterous Roller Ingyour vicinity,
write for our twenty-page cataloguﬁ% No. 301, or
better still, visit the Brantford §

the Roller being built and teste =4 practical
demonstration that is its best sellin j{;umcnt.

The Waterous EngineWoéﬁ Co. Lad

BRANTFORD, CANA

nd 15 ton.
ble crank
motive type
VO speeds for
‘gearing cut

' L

|

CHARTERED ACCOUNTAN

i

JenKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS

Estate and Fire Insurance Agents
15} Toronto Street Toronto

52 Canada Life Building - Montreal. |

James F. Stirling C.A. (Scot.) :

STIRLING and

Accountants, Auditors, A e
704 Builders Exchange Bldg. WIN ¢

lianiin

IN

ACCOUNTANT.

A‘ . A . Mo DA LE

. Ch.rtored-Aeeouut.nt
2aRiver St. East. MOOSE JAW S .SK.

HUBERT. T. READE, B.6.S. iy

‘Chart
Bl B ered Acccuntant

Building WINNIPEG

JOHN B. WATSON =
Chattered Accountant and Auditor, Calgary, Alta.
Liquidations, Investigations, Audits.
Auditor to the City of Calgary. Reference: Bank of B.N.A. Calgary.

AUDITS SYSTEMS
7 Place d'Armes HIll

THE BRITISH CENSUS,

3

The completed census figures for Great B
been issued. The totals are:— '

(ifain have now
and Wales

¥ 2

36,075,368 Hnc: 3,547,426
4,759,581 4DC 237,418
4,351,088 Drc. - 70,824

! 4,210

673

.x;.'m.l“‘_ Inc 3,753,137

)
pe

England
Scotland

Lreland
Isle of Man.

B EEE

g&




. 148 il ; THE MONETARY TIMES

Volume 47,

| MISCELLANEOUS ADVERTISEMENTS j

.

WE TEACH BY MAIL!

Commercial Arithmetic
Higher Accounting and
Chartered Accountancy
Write for full particulars to

Dominion School of Accountancy and Finance
: WINNIPEG - CANADA -

PRESIDENT - D. A. PENDER. C.A.

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lot

For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can,

——

CuntmOmnMBmwlw-Moamnmw
and sold. notices served. A generw financial business transacted.
loan companies, lawyers and wholesale merchants given nnhfo.eu.
H. H. MILLER. Hanover., e

H. E. T. HAULTAIN,

Consulting Mining Engineer

41 National Trust Bldg.
20 King Strest E., Toronto.

TRAVELERS' EDITIONS

CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the JULY issue, Orders
for whole or part Books will receive prompt attention,

Letters of introduction supplied to bona fide travelling repre-
sentatives of our subscribers without additional charge. -

THE MERCANTILE AGENCY R.G. DUN & CO.

. The P. & B steamers
; ; sailing from Halifax every

rl p o e eleventh day,w Bermuda,

the British West Indies and

i Demerara, are all very
H superior ones The trip

es n 'es occupies about thirty-eight

. days, and is a delightful

cruise from the start to

the finish
Through Tickets from Toroato and all points on the railways are sold by

PICKFORD & BLAOK, LTD, -m:n. Halifax.

R. M. MELVILLE - Sorner Adsiside and

§ L
g
i
g -
¥
i

EXTRA GRANULATED
and other grades of refined.
Supply your customers with only the best sugars obtainable.

IT WILL PAY.

MANUPFPACTURED BY

THE CANADA SUGAR REFINING CO., Limited

Montreal, Que.

THIS IS THE

UNDERWOOD

—more extensively used in
Canada than all other makes of typewriters
combined. No matter what machine you

™~ have used, or are using, you will ultimately
buy the Underwood.

United Typewriter Co., Ltd., ... cities

s

MILNES’

LACKAWANNA COAL

HIGHEST GRADE OF
ANTHRACITE

The price is just the same as other grades.
Why not buy the best ?

Phones M. 5597-5598
Main Office, 79 King St. East, Torente

' CAPITALISTS! ‘
MANUFACTURERS! WHOLESALERS!

A Greater Combination of
Advantages Await You at

OTTAWA Canada

tHan can possibly be oﬂ'ered by any other
place in the Dominion.

un“W‘ is the centre of more than half of the
entire population of Canada, and pro-

vides the Shortest and Quickest
Haul to the Balance.

UTTlWI offers to Manufacturers—

the Cheapest Power and most faver-
able Labor Conditions In Canada:
Raw Materlals in the city limits and

within easy access ; Splendid Industrial
Sites, Rail and Water Transportation
Fodlmc:; Advantageous Freight
Rates, and comparatively favorable
Cost of Living.

Special Reports and Full
Information supplied
promptly and free.

HERBERT W. BAKER,
, £ Dept. M. j Commissioner,
Publicity and
Industrial Bureau

Ottawa Secured Ome New Industry Every Thirty D
During 1910 -
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WINNIPEG

The Supply City of
WESTERN CANADA

Offers Greater Combined Advantages
to Manufacturers

and capitalists than any city in Canada. The re-
markable dev elopment of this GREAT CENTRAL
MARKET is creating unprecedented demand for
home industries.

Winnipeg Wants These
Manufacturers
and offers CHE AP POW‘ER, cheap sites,

low taxation, varied raw materials, backed by the
best labor conditions and unexcelled railway facilities
for receiving and distribution of goods.

The Manufacturer Makes no Hlstﬂle
By Getting Close to This Market

Special openings for manufacturing farm and
a.gncultural implements, paper and straw-board mills,
men's clothing, ladies’ ready-to-wear goods, food-
stuffs, starch factory, boots and shoes, felt wear,
metal-goods, wire nail factory, hardware specialties,
flax and jute works, beet sugar factory, elevator
machinery, electrical fixtures and.appliances of all
kinds, automobiles and commercial motor carriages,
home and office furniture, leather goods, cereal foods,
dairy machinery, building materials, stoves, ranges,
furnaces and heating plants, and fifty other smaller
lines. Special reports are prepared -and mailed
free of charge on the manufacturing possibilities
of any of these lines of industries by addressing

CHARLES F. ROLAND, Commisslongr

The Winnipeg Development and
Industrial Bureau

An Organization Whase Directors Represent Sixteen
Business Bodies of Winnipeg

825-6-7-8 Union Bank Building

Winnipeg, Man.

OPENINGS for

MOOSE J

HANUFACTURERS '
WHOLESALERS
DISTRIBUTING HOUSES
BUSINESS MEN ETC

| MOOSE JAW |

the live-wire city of Sask%tchewan—
possesses all the requnsrte fagtors for
the above, and makes a SPECIFIC
OFFER of {1) strategi¢ locatlonh
(2) unrivalled shipping famllﬁes, (3)
desirable warehouse sites, (4.) law taxa.
tion (5) every modern busuies&famhty
and (6) unlimited demand. @ =

Population Seventeen T!tnmnd

Assessmest - - - $15,000,000.00
1910 Building Permits - 3,0 .Qp.on
1911 Municipal Improvements - 1;» .0_9_0.00_

§« ihe%

as a city, stands entirely’upoé\ its merits
and the achievements of its gitizens,
and with all other things eqtjal

| LOCATION
|1s EVERYTHING

If you are contemplatmn‘ a 7wesztern
location for a factory, a w!m!gsale or
distributing house, a flax milijor wes-
tern headquarters of whatever descrip-
tion, investigate the present opportuni-
ties and future possibilities of this pros-
perous city. MOOSE _]AW is the
mirror which reflects the prosptnt\ of
the Prairie Provinces.

Correspondence Invited. '

R. A. KIRKEWOOD

| Secretary, Moose Jaw Board of Trade

Moose Jaw, SasKatchewan, Cmda

17y
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__TRUST COMPANIES

The Toronto General
Trusts Corporation

Notice is herebv given“that a Dividend of Two per
cent. upon the Paid-up Capital Stock of this Corpo-
ration has been declared for the current quarter
(being at the rate of eight per cent. per annum), and
that the same will be payable on and after

British American Trust Co,,

LIMITED

H. N. Galer, W. L Germaine,
President. Vice-Pres. and Gen Maa,

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $100,000.00.

Financial Agents, investment and Insurance Brokers,

A. C. Flumerteit,
Chairman

; Executors and Trustees. Deposits received.
Monday, the 3rd day of Ju%y. 191 lh Estates Ma .

The Transfer Books will be closed frosf: Friday, the

23rd of June, 10 Saturday, the 1st of July, 1911, HEAD IIFFIGE. 'mm. B.C.

both days inclusive, ]‘._\' order of the Board. Branch Office: Victoria, B.C.,

J. W. LANGMUIR, Comnzsronnence SovicrTp.
Dated Toronto, 6th June, 1911.

Managing Director

.’_"-‘-Q»w- ‘-\\ip«p e ““ a\'-:s -

.-
—

-

v

FHE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Capital Fully Paid -
Reserve Fuad .

$1,000,000
1 000,000

—

B

Dominion Trust
Company, Ltd.

Head Office

BOARD OF DIRECTORS
.‘"“.:'..‘ Royal. c.(‘:'ﬂ.m :«-BH.AMonAau ALLan
Presiden . B. Axaus
’ A BaumGarTEN U R B.C
Sir Edward Clouston. Bart. E. B. GreEnsmizLDs VANCOUVER, B.C,
- 24 g ::- l:io:v-'x. Branches : Vancouver, Vic-
H.V MereDITH : toria, New Westminster,
Davio Morwice Nanaimo. Calgary. Regina,
Sik W. C. Macoonarn Montreal (Dominion of Can-
Hox. R ﬁu;nuv ada Trusts Company), Lon-
A. Macxioer don, England.
Jamzs Ross Paid-up Capital and Reserve
Sie T. G. Swavounessy, K.C.V.0, $1.000,000.00
S 'Wa.C. v—" Ho.nn-. K.C.m.G Dealer in Municipal Deben-

tures and First Mortgages on
Improved Real Estate.

Acts as executor, liquidator,
agent, transfer agent and
Registrar. Trustee for sinking
funds, etc.

TORONTO BRANCH

Bank of Montreal Bidg.,
Yonge and Queen Streets.

M. S, L. RICHEY,

/ MANAGE A

THE UNION TRUST
- COMPANY, LIMITED

Head Office and Saféty Deposit Vaults

TEMPLE BUILDING - TORONTO

Branches Winnipeg, \I.m'. 315 Portage Avenue
London, Eng., 7¢ Lontbard Street

Ciapital Paid up $1.000.000 Reserve Fund . $650.000

2 Assets, Trust (Funds and Estates . $13.415.147
Hurjinf Direct r$=Charles Magee President Hon. Elliott G. Stev.
€nson| V ce-President. Samuel Barker M.P.: H. H. Beck, T Willes
Chitty, E. E. A DuVernet. K.C.: S. F Lazier, K.C George S. May,
J.H. M el M.D,; J. M. McW hinney Sir George W. Ross,
H.S, Strathy

Chartered Exedutor, Administrator, etc

Agents for sale and managemert of est

s sae_and ates in print can be supplied quickly by the
rce nterest paid in savings artme .uh,‘ < o iy H
Money Loaned on Real liu.n:. o ncine P, ars g Book Department Of

(THE MONETARY TIMES OF CANADA
62 Church Street Toronto

o

Money invested for Clients in
First Mortgages, from 6% to 8%

A Generai Trust
Business transacted

Kamloops -Vancouver Trust

Company, Llimited
Kamiloops, B. C.

D.von CRAME
Managing Direct

- Vancouver Trust Building, Vancouver

Correspondence solicited.

W. R. ARNOLD,
Maxacing Direcron

' ANY FINANCIAL BOOK

Correspondence In vited.

GEO. A KINOGSTON, M McWHINNEY,
Assistant Manager General ,\l.m.],u(

National Trust Co.

Limited.

W. T. WHITE,
General Manager

J. W..-FLAVELLE,
President,

Capital Qnd Reserve $2,500,000

Wills naming the Company Executor may be left
for safe-keeping in our Deposit Vaults free of charge
Write for Booklet containing forms of wills,

OFFIcEsS !
Toronto Montreal Winnipeg Edmonton S
egina

H. L. JENKINS,

askatoon President
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SEND FOR OUR NEW BOOK

Let us send you a copy of a new booklet just issued by the Canada V\est Trust (evmpaay

Limited.

It gives interesting information 'about this company and shows| an unusual oppqr

tunity to secure stock in a growing Western Trust Company—a safe and profitable m\estmem

FINANCIAL AGENTS

INVESTMENT BROKERS -

EXECUTORS , ]_‘:!(USTEES

CANADA WEST TRUST CO.

Branch Office :¢-
VANCOUVER, B. C.

References :

LIMITED

Merchants Bank of Canada

Head Of!ico :
VICTORIA.!:,_ B.C.

i if'_i

ACCOUNT BOOKS

WE MANUFACTURE EVERY m""l” FOR
BANKS, COMPANIES, MERCHANTS
MANUFACTURERS, ETC.
LOOSE LEAF LEDGERS, BINDERS
SHEETS and SPECIALTIES

ALSO COMPLETE I‘I'OCI

STATIONERY and PAPER, all kinds?™
PRINTERS’ and BOOKBINDERS’ SUPPLIES

BROWN BROS., LIMITED

51.53 WELLINGTON ST. WEST

TORONTO

~Sh

THE

Morning,Evening ..aWeekly

LEADERS

THE GREATEST PUBLICATIONS IN
SASKATCHEWAN

The Leader with Three Publications,
offers the advertiser the largest paid
circulation, by thousands, than all other
Regina papers combined.

<4n 1910 The Leader carried more
paid ‘advertising than all the other
Regina papers combined.

“ There are many reasons for this, but
only one great one—

ADVERTISERS . GET RESULTS

Morning and Evening. Circulation
(Combined) 8,000. Weekly, 8,500.

Advertising Rates, etc , on application.

THE LEADER PUBLISHING
CO., Ltd.

REGINA .

SASK.

|

GO TO EUROPE

—VIA—

THE ALLAN LlNE

~——AND THE—

Beautiful and Hlstorléll
St. Lawrence Rlver

NEW FAST ROYAL MAIL STEAMERS

Montreal to l.lverpoo]

Fast Mail and Passenger Service Sail every Fndny

Victorian and Virginian, Triple Screws (Tutblm) 12,000 tons
Corsican (Ne“), Twin Screws «« 11,000 tons
Tunisian <« 10,576 tons

Saloon, §77.50 and $7,50 Second Salochi uign to $52.60

Montreal to Glasgow

The Splendid Twin Screw Stﬁm*t

Hesperian and Gnmpnn t(\iew) be «+ = 10,000 tons

*Scotian .. 4o ¢+ 10,491 tons
*lonian

€ 9,000 tons
Saloon, $67. 50 upuards Second Sllcch, $47.50

*One Class Cabin; $45.00 up
Sail every Satprday

Montreal to Havre and I.¢ndon
One Class Cabin, Moderate Rafes

Sailings every Saturday during the Summer Season
May 6th to Nov. 18th @

-

FOR ACCOMMODATION uuﬁsf
a2 ' 'MONTREAL: QUE., .
H. & A ALLAN | dobioss

%

RAND TRUNK 332722
THE POPULAR_TOURIST ROUTE-

Muskoka Lakes
Lake of Bays
Temagami °
Algonquin Park
Maganetawan Kiver ¥
Literature, tickets and full information. -f¢

Trunk Agent or address A. E. DUFF,
Agent, Torontd, Ontario.

French chf
Georgian ‘Hay .
Lake Couchighing
Kawartha Ldkes, etc.

any Grand
i dcx Passenger

4 -

R 3

Phoenix Assurance: Company, Limited, will,
unced, take over the business of: the ;Union
| Insurance Company, Limited. ‘

it is
Marine

l
When in London call on The Monetary Times, annol a-

Grand Trunk Building, Cockspur Street.
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3

The Standérd Trusts Co.

A Strong Western Company

Head Offices: —Keewayden Building. Portage Ave. East, Winnipeg

Braach Offices:—Saskstoon Edmoaton . Vascouver
J. T. Gordon, President dres. Gordon. Ironside & Fares Co.,

Wm. Whyte (Vic&President C.P.R.), Vice-President

Authorized Capital, $1.000.000.00 Subscribed and Paid up, $500,000.00
Reserve Fuad 1400000 Total Assets over §,000,000.00

Estates administered and managed and all business of a trust
nature transacted

Trust funds invested Will forms supplied free
pamphlet: “"What [s a Trust Company ? ™

Consultations and correspondence invited

WM. HARVEY, Managiag Direct

Ltd.)

Ask for_our

2

The Wostem Trust Co,| &5 = a8

Nead Offics, - WINNIPEG, |  ““Pesdm™™

How. R. P. Rosum,
Vice-President.

Acts as Trustee, Administrator, Executor, Assignee, Guardian, &c.
Receives money for investment in mortgages under guaraatee of

and interest, or otherwise, on such terms as may be arranged.
Undertakes the management and sale of Real Estate.
Correspondence invited. i

“‘

The Saskatchewan
Investment and Trust Co.

INVESTMENTS LOANS

We control 250,000 acres farming lands in Alberta and Saskatchewan
for sale on good terms

Administrators
Braxcu OrFrices

Estates Managed Trustees, Ete.
Saskatchewan
Lanigan, Outlook, Kindersley
Cable Address - Gabovesto

HEAD OFFICE

London, England
139 Canon Street, E.C.
A-B.C. Code

SASKATOON, SASK

Boaro or Direcrors

President, Hon. Edward Coke ; Vice-President and Managing Direc-
tor, N. Gardner Boggs. Esq.: D. G: Stephenson. Esq.: Earl of Clanwilliam,
Hon. Charles Littleton; C. Keith Morris, Esq.: A. J. Adamson Esq..
President Western Trust, Winnipeg : J. G. Turiff, Bsq.. M.P., Ex-Com-
missioner Dominion Lands, Ottawa: H. C. Borden, Esq., Halifax : A.
Scheffler, Esq.. Lanigan, Sask. Executive Committee The Honorable
Edward Coke, D. G. Stephenson. Esq., N. G. Boggs, Esq. C. Keith
Morris, Esq. Secretary. A. E. Venables

COLUMBIA TRUST 0. LTD.

E. H. HEAPS - - President and Ceneral w
Authorized Capital - - $1,000,000 00 ‘
Paid up - - 166,300 c0 |

i 175,353 00 !
‘ Estate, Mortgages, Industrial
Stocks, Bonds and Debentures, Timber Lands.
Head Office :1—541 Hastings 8t. W., Vancouver, B.C,

THE
Canadian Guaranty Trust Company
= Formerly (" The Brandon Trust Company, Limited")
_Authorized Capital. $1.000000 - - Subscribed Capital, $460,000
ead Office Brandon, Man. Franch Office: Regina, Sask,
¢ DIRECTORS
A. C. Fraser, Pres H. L. Adolph

W. M Martin
Major A. L. Young,

E. O. Chappell
J. 8. Maxwell

J. A. McDonald
G. S. Munro

Jno. E. Smith
F. N. Darke
J. F. Middlemiss

Vice-Pres.
Hon. Geo. W. Brown
William Ferguson

THE

Peoples Trust Company

Limited

Head Office, New Westminster, B.C.

FRANK C. COOK, GENERAL .\}i;wmiuh

AUTHORIZED CAPITAL - -

FINANCIAL AGENTS
VALUATORS INVESTMENTS

Estates Managed Deposits Received

BRANCH OFFICES
Kamlqops
Eburne
Correspondence Invited

$500,000
TRUSTEES

Vancouver

Ladner
South Vancouver

Sapperton

Alex. A. Cameron
A JOHN R. LITTLE, Managing Director, |

Guaranteed mvc»nems made exclusively in first mortgages on
improved farms.

NOW

is the time to make your will. Let us
explain to you the many advantages
of appointing this Company executor -

TRUSTS and GUARANTEE

COMPANY, Limited

43-45 Ring St. West, Toronto

TIMBER - LIMITS
FOR SALE

~—We are Agents for the sale of 2go million feet of
Timber.in British Columbia — all on tidewater.
80 million within 25 miles of V incouver—Towage 25¢. per 1,000 feet
171 million within 60 miles of Vancouver—Tow age 65c. per 1.000 feet

CORRESPONDENCE SOLICITED

’Ijhe Westminster Trust and
Safe Deposit Co. Ltd.

NEW WESTMINSTER, B.C.
Joxes

J I

Managing Director

When in London call on The Monetary Times,

Grand Trunk Building, Cockspur Street.

JAMES J. WARREN, Managing Director,

ROYAL INSURANCE CO.

An increase of twelve per cent. in fire premiums betwee
1906 and 1910 is shown by the Royal Insurance Company
which held its sixty-sixth annual general meeting on Jum
13th in.Liverpool. i The figures are $17,155,000 in 1906 ; $1b
350,000 in 1907 ; $18,465,000 in 1908 ; $18,040,000 in 1909 ané
$19,475,000 in 1910. The losses amount to 49.4 per cent. #
the premiums, as compared with 48.9 per cent. in the previows
year, while expenses were 35.6 per cent® The result in thi
department is the carrying of 82,003,000 to profit and lof
Fire assets apart from capital now amount to 826,04
made up as follows: fire fund 814,000,000: reserve fund $&
000,000 and profit balance $4,945,000. =

The company's life business was ‘also a successful
last year, increases of both gross and net being sh B
their policies. Marine, too, shows a favorable experiefitt
the absorption of the British and Foreign Marine Compan'
having helped to swell the Marine premiums; and the ress#t
of the year was a credit balance of some $231,000. Its oth®
departments have also added to their reserves, and the Rop
maintains its position in the front rank of British underwt
ling companies.
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FINANCIAL AND REAL E TATL

ror_rrorTasie INVESTMENTS
EDMONTON

Ofters Greater Opportunities than any - city :in
Western Canada.

We offer investors the benefit of our nineteen years’
experience in this city and surrounding district.

Specialty: Real Estate and Mortgage Investments

Alberta Investments, Limited

118 McDougall Ave., EDMONTON, ALTA.
wxers — VM Hisons Bank Sovicirors —Gariepy &\‘l.and,»,.

Real Estate Investménts

STRATON AND BRUGE
8 [SASKATOON - SASK.|

Street

$1,300 Per Foot.

» : ’ ]
S mlth J : =
) "O_(?NAL“

Second lot south of
Portage Avenue on
we st side of street.
Light on three sides.

PRICE

STEVENSON
& FIELDE
205-6 Bank of Nova
Scotia Bidg., Winnipeg
Phone Main 6450

Y

S~ —

LIFE ASSURANCE COMPANIES

).000
Sask, e
|
:l First British Insurance Office Established In Ganada, 1804 || L gift
> 3 ' ‘ 4 | The Best Paid IHard
=8 | INTENDING ASSURERS
-3 Work in the World
Should read the “ THREE MINUTES”
Leaflet of the Life Underwriting has been descnbed as
1 - . g
PAOENIX ASSURANCE CO., Limited <The Susk Pubd Sue
¢ # € 0
OF LONDON, ENGLAND (Founded 1782). ' W -
, ; 3 : . and consequently, one of the most retmmera
5 (Euples ”f. this and full mfor_mauon refza‘rdlng the tive vocations in which anyone Wlﬂmut
s Company’s system, its equitable principles and | :
; iberal policies,may bs obtained at the Hgad Office. capital can engage.
130 S}'. FRANGOIS-XAVIER STREET, MONTREAL THE EQUITABLE L“:E
EE I'he Compdny offers to the Public
every advantage which ASSURANCE 50CIETY
~ E AS S‘ URANCE OF THE UNITED STATEsf
§ conducted under the most favorable A'
nto conditions is capable of affording. has several openings for men whpipossess
At the BONUS DIVISION for the five years organizing ability and who can work up a
- ending 31st DECEMBER, 1910, business from territory at pre‘ent inade- °
(1) AUNIFORM ADDITION of $85 per $1,000 quately developed. Plenty of hard work
was declared on all classes of Full-Bonus Policies. and commensurate remuneratlon to ﬂm%e
betwees _(2) AGUARANTEED BONUS was alsodeclared who possess the necessary <1ual|ﬁ§pt!0ns
)mpany, ~ of $12.50 per $1,000 per annum on Full-Bonus Policies e
3)n %tl: becoming (Lalms by death, and $17 per $1,000 per Address :
: annum on Endowment As%urances maturing before
:ZZ:‘: 31st December, 1915. These bonuses apply to new GEORGE T. w“'SON’
)rcvi: as well as existing policies. 2nd Vice-President
in H. B: F. BINGHAM, R. MacD. PATERSON, | Join i
od ” Life Superintendent. J. I;| ;?Téi\g(')-?.so\.}ilan‘aners. 120 Broadway - NCW York
045,008 AGENTS WANTED : i
nd §&
# 1
;% ] The Dominion is celebrating its forty-fourth birthgay siderable time -ill-health forced Mr. Deuchar tos N'Hd the
erienct togday, as is also The Monetary Times. Both are in-the best greater part of his tithe abroad, and he had onily just returned
ompas! : of health. “Ei| when death occurred. He was a man whoi apirt ”‘”“ his
e resth great business ability, b.ad persopal charactéristics by jwhich
s othe | The terms in which.the insurance. journals of the United | he was endeared to all. e My l)rurflar was a great
 Ropl }\“ ';‘i‘“m refer to the death of Mr. J. J. Deuchar, of the | leader in the realm of husiness to wiich his Jife was devoted ;
jerwit | Nérfolk Union Life, show in what high c:(lmqtmn he was | fifs loss s mourned by all who had the hapihipess and honor

held

\

One of them, the London Review, says:—‘‘For a con- |

of his acquaintance.”’
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Volume 47. :

FINANCIAL

AND

REAL ESTATE

Real Estate,

Dominion Stock Timber Londs,
Bond Corporation ..

Specialists in Picked British Columbia Lands
DIRECTORS z

The Hon. Price Ellison, Pf"‘"be —— Capital $2.000,000 —
Minister of Finance for t
Provmcc\n( B.C w‘nCh Bu'
. Arbuthnot, Vice.Pres.. p
. B. Carlia vancouv ’ B.C.
A. Harvey. K.C. o CANADA

ileor;t H. Salmon, Gen. Mgr.

%

T

)TO INVESTORS
Brandon, Manitoba

and surrounding territory presents to Intending l‘VGItOI’S.
large and small, the best possible opportunity at the present
time (now) to realize large returns quickly. .

Brandon Real Estate has never been boomed as other
Western cities have, consequently prices are low comparatively.

With hundreds of thousands of dollars being spent in
paving and other civic improvements

With a million- dollars’ worth of contracts already let for
private entérprises this year, Brandon is sure to forge ahead
and increase greatly

Brandon is the place for the conservative investor
Correspondence solicited.

J. W. FLEMING, 735 Rosser Avenue, Brandon, Man.

We have prepared a Special Letter
on Do S.S. & A. Write or call for copies
W. A. FAULKNER & COMPANY

STOCK BROKERS
1001-2 McArthur Building, WINNIPEG

MEDICINE HAT

INVESTMENTS :
The Natural Gas City of Canada

Greater opportunities exist here for theinvestment

of capital -than in any city in Western Canada.
Write me and | will tell you why.

H. T: W. FORSTER

Real Estate - Loans - Insurance
MEDICINE HAT, ALBERTA

g
MOOSE JAW PROPERTY

The best Investmernt in Western Canada

Inside City and Trackage Property our specialty.
See us when you come to Moose Jaw.

MONTGOMERY BROS., Financial Agents

15 River St. W., Moose Jaw, Sask. Opposite City Hotel.

A. To BROOK Regina City Property

Saskatchewan Farm Lands

West
Corn : General Agent for
Investments C.P.R. Alberta Lands
REGINA - « SASK. P.O. Box 3
Rerexexces—Dun’s Mercantile Agency Traders Bank of Canada

A Mortgage ,
is the best known and most popular kind of
security in which to invest money. Selected
under proper conditions,it affords the safest kind
of investment.

Saskatchewan Mortgages
are the most popular mortgage security in
Canada to-day. We sell thése mortgages to yield
a very attiactive rate of interest. We guarantee
payments, and make collections and remittances
without cost to the investor.

Mortgage list and full information sent on request
Saskatchewan Branch:
National Finance Company, Ltd,
‘REGINA, SASK. ;
26 WELLINGTON STREET EAST - TORONTO
Paid-up Cavital and Reserve aver $550.000, ‘

LOAN AGENCY
WANTED

Agency for a first-class Loan or
Mortgage Company, either  Local
or Provincial territory.

The Rounding Land Co.
Limited »
REGINA, SASK.

REFERENCES
Dominion Bank, Regina
Imperial 3 -
Monetary Times

or Dun’'s.

The Kerr Land Company

FARMS 2 WILD LANDS
City Properties a Specialty

REGINA = = = SASKATCHEWAN

C. F. de SALIS, Ltd.

(Member Victoria Stock Exchange)

Stocks, Investments, Real Estate, lnéumnce

202 Times Building = VICTORIA, B.C.

LOCOMOTIVE COMPANIES BUSY.

Locomotive companies in Canada and the United States
are working full time.  One example is found in the reorgas
1zation of the Canadian Locomotive Co., of Kingston, a stock
nr_fr-r.rm of which was made last week. The unsold ,balanal
of the 820.009.000 7 % cumulative preferred stock of the
win Locomotive Works at $104 per share, payable July &
subject to allotment, has been offered in New York.

. Mr. A Johnson, president of the Baldwin Locomotim
Works, states that officers and managers of the formet

company take for investment $5,000,000 of the preferred stodk .
of the new company. They hold also a majority of the com

mon stock in the new company, and are to continue to'mas
age the business. As audited, combined profits of Baldwis
Locomotive Works, the old company after expenses, chargeh
taxes, depreciation, and sinking fund were $2,706,280 o

1910, and the average annual combined net profits for the la# §

ten years were $2,528,633. Stock of the new company is 88
subject to Jocal taxation in Pennsylvania under present lawh

[
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FINANCIAL AND REAL Ls'l\\'l*i,

PAID-UP CAPITAL, $100,000.00
FINANGCIAL. MINING AND
STOCK BROKERS

‘A Specialty of Coal and Timber Properties.
DEBENTURES. BONDS
General Real Estate Business transacted.
City or Suburban. Reference, Royal M
of Canada.

342 HASTINGS . ST. WEST
VANCOUVER, - -

weE. H:LANTZ CO.,LTo.

Blc.

lntrinsicg Value
of Investments

When considering investments one should study
closely the intrinsic value. When the intrinsic
value is much greater than the price one can be
sure of profit. When the intrinsic value is less
than the price then speculation may increase the
selling value, but there is no assurance.

British Columbia wild lands, which under culti-
vation will return from $50 to $500 per acre in
crops, may now be bought from $10to $15 per
acre, depending on quality and amount of par-
chase. Some of our clients have coal and timber
licenses which are worth considering gn the above
theory regarding intrinsic value

This company acts solely as agent—buys and sells
for customersbuthas nothing of its own to dispose of.

British -. Canadian

Securities Limited

Dominion Trust Building VANCOUVER
Paid-up Capital, $250,000

MORTGAGES.

We are in a position .to place a large ﬁlount of
money in” First Mortgages on lmpt@ed
City and Farm property. F&¢

First-class Security Only.

References : Caxapian BaANk oF le icz,
*  BrapsTReeT's or R. G. Dux & Colﬂim

)j; 9

Correspondence solicited,

Geddes @ Shefééld

707A First Street, East,
CALGARY - ALBERTA - CA@A

Saskatchewan Lai%ds

10,613. 68 acres, in a solid blo%, on the
main line of the Canadian “Northern,
with a townsite nearly in the centre.
Rich undulating prairie interspérsed with
poplar _groves. - Good proposttm for in-
vestment, colonization or large;!peratmg
farm.- Write or wire us for di@gram and
full pa.rtxcula:s - 8

T’; INVESTMENTS

== ABSOLUTELY . GUARANTEED

ROYAL FINANCIAL CORPORATION LTD.
420 Pender Street - - VANCOUVER, B.C.

Saskateon Business &
Resndentlal Propcrty

@

Is the bcst investment in the Wegt to-day
Write us for particulars 3

!2

o
\,.

BUTLER & BYERS
SASKATOON, Sask.

Reference —'I'h; Bank of Britiih Norﬁﬁ America

's

.‘;

|

THE ADVERTISERS ON THIS PAGE woula
like to know that you ‘‘saw it in The Momptary Times."’
You will confer a favor on both advertise: ‘and publisher
by mentlonmp it when answering advertmaﬁwnts

[l

HEAD OFFICE
VANCOUVER, B.C.

OWNERS of

Timber Tracts -

Natural Resources Security Company, L

PAID-UP CAPITAL,
‘250 000.00

FORT GEORGE TOWNSITE, BRITISH COLUMRL
MASSET TOWNSITE,. QUEEN CHARLOTTE ISLAND3gR.C.
BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT{B.C.
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSE, B.C.
SASKATOON CITY PROPERTY (close in) sumroo\:‘ ;SASl\

Coal Areas -

GEORGE J. HAMMOND,
President
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OSLER, HAMMOND & NANTON,

STOCK BROKERS.
Gorner of PORTAGE AYENUE and MAIN STREET, WINNIPES
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.
Telephone 1992,

W. SANFORD EVANS @ Co.

(Members Winnipeg Stock Exchange)
INVESTMENTS ARRANGED
In Stocks, Bonds, Real Estate or Mortgages.
RurrusexTaTiVES OF THE CanaDian Acexcy, Lro., Lonvow, Exgraxp

308 Grain Exchange, Winnipeg, Can.

SASKATCHEWAN
is attracting more settlers than any oth
price of land is

The

some while

er province;
advancing every day Get

We specialize in it

DAVIS & MACINTYRE,

P.O. BOX 58, MOOSE JAW, SASK,

it is cheap.

R il il Sl

MINING STOCKS BOUGHT AND SOLD

T. E. PATTESON

Investments in

TIMBER LIMITS COAL LANDS
Room 3, Hill Block. Lethbridge, Alta.

OLDFIELD, KIRBY & GARDNER.

INVESTMENT BROKERS
234 Portage Ave.,
Municipal Debentures
Mortgage Loans

Winnipeg
Real Estate
Insurance

\

fiM. ALDOUS Cable Addeess : “M

Montague Aldous

202 Nanton Building -
REAL ESTATE .

G. S, LAING

and Laing
WINNIPEG, Canada
LOANS

BY SAFE GUARDING OUR [EllflfS' INTERESTS

WE BUILD OUR OWN FUTURE, AND YOUR FORTUNE
. Write us for infprmation regarding any class of security.
ize in high grade ﬁr!(-I:\M‘_-'|\|n. high_returns with absc

}Ve special-
- - bde Diute salety.
Globe Securities Co

mpany Li.
449 Somerset au".ll\g. 2.:""”l;lmlt°d

|

G. S. WHITARER @ CO.

FINANCIAL, REAL ESTATE, INSURANCE AGENTS
CALGARY
Business and Trackage Property a Speciatly

Carrespondence Solicited. " WanTED=—Agency for Reliable Loan Co,

LOUGHEED & TAYLOR, LimiTeo
B A ~TS

anp F c Acu
CALGARY, CANADA

Western financial propositions investigated and
reported upon. Land appraisements. _
Correspondence confidential.

AR, 4 A LOVANEES, K.C.. FRse

Tavios,

The Alliance Land

| and Investment Co.

Limited

Authorized Capital, $100,000.00
W. KINGSBURY BAGNALL, President

Agents and Correspondents Investments Along
in all Parts of Canada, Grand Truak Pacific Ry:
United States and Earope a Speciaity

Head Office
RAILTO BLOCK

Winnipeg, Canada

Municipal and Corporation Bonds

BOUGHT AND SOLD
G. A. STIMSON ® C0., 16 King St.W., Toronteo

SASKATOON, CANADA.

If You want to MaKe Money,
" Invest

In Saskaloon City Property or in Central Saskatchcwan
Farm Lands.

For full information write

G. H. CLARE, Saskatoon, Sask.

Reference : Royal Bank of Canada.

G. J. Lovell .53 s

STREET

PHO
BROKER and FIRANCIAL ABENT WINNTPECMAN.

d

William S. King Co. .l
Portage Ave., Winnipeg, Insurance .
Canada. Stocks
Phoses Main 1212, Main 3708. Bonds

Grand Trunk Building,

Whea in London call on The Monetary Times,

Cockspur Street.

East Winnipeg Townsite.

NEW DIVISIONAL POINT AT GRAND TRUNK
PACIFIC SHOPS.
A genuine opoortunity for Investment, Lots from $75 to
8500 tsch, one-fifth cash. Torreas Title.
Apply to R. C. BIRKETT,
Financial and Real Estate Broker,
Winnipeg, Canada.

ROBINSON @ BLACK
Real Estate, Insurance and Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

Refersnce DOMINION BANK
Office, 381 Main St., cor, Lombard, WINNIPBG
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Saskatoon City Property

Farm Laods Retail and Wholesale,
MIGHTON, BELL & TURNER

SasKatoon - Sask.

William Toole,
TOOLE, PEET & QO

Financial, Real Estate and Insurance Agents: §
lovestment Dept. Canada Lite Assurance Co. lnv eslw
Life Assurance Co. of Canada. Land Department Canadian
Co Exclusive Agents for C,P.R. town lots in C llgan

TCALG ARV ALT AL

esenting

pt. Imperial
#tific Railway

INK

5 to

| |

GILT EDGED INVESTMENT.

$5.000 wanted on Ist mortgage to net 0% for § years.
Value of farm $16,000, buildings $1,500.

640 acres, of which 400 are under cultivation.. One mile from Hayfield

Station, on G.N. Railway. Land is ﬂnt-cllu located in one of the finest

districts of Manitoba. WRITE AT ONC

v W, N. REID, Smith Bloct Brandon, Man.

| 200,000 Acres of Wild and Improved Lands Sale In
1 ‘Manitoba, Saskatchewan and
Correspondence Solicited

w. AL BIRh

South African and Half Breed

Let Me Sell Your Stock
ities, and S.A. Scrip.
Largest clientele in Western Canada

R. D. Maclachlan
Board of Trade Bullding, Victoria, B.C.

1

Will buy and sell all listed, unlisted, inactive and miscellaneous secur-

Large Tracts a Specialty Moose Jaw Ci
Investments, Loans and Insurance-
Reference: Dominion Bank. Box 260, Mo e

Farm Lands  City Property  Coal Lands - Tis

Being quite an extensive owner of British CQI ~¢_."

Lands, Alberta Coal and Farm Lands, Prospectiyé:
should communicate with me before i

JOHN MORRIS, Re

THE CANADIAN Real Estate Brokers
INVESTMENT CO.

LIMITED
30 Jasper Avenue West, EDMONTON, ALTA.

Reference Imperial Bank.

Farming Land and City
Property bought and sold.

‘122 McDougall Ave., Edmonton =

STOCHK BlOllI‘cEig
Financial and Insurance ents.
LOANS—The Edinburgh Lite Assurance Compaby Mo
General Agents: Rochester German Fire Assurance;

Trusts Co., Wingipeg.
Hamitton

TRACKSELL, ANDERSON & CO.
Western Canada Investments, Bonds

Debemureg_, Mon‘gg, Real Esm

Correspondence Solicited- -Engllnh. anoh German

REGINA - . SASK.
k- :

WAGHORN, GWYNNE;‘ CO.

'e“.dcwl.

5

‘Mclntosh & Brown

Estate and Financial Age :

Vancouver real estate, Frasér V% Lands.
E

Reference: Traders Bank of Can
Great West Land Co: Ltd.,

FOR SALE

Mortgages and Agreements of Sale.
ity. ‘Large Discounts for cash.
vited. J. L. MacKenzie & Co.,
Saskatchewan. Reference:

Good Secur-
Correspondence In-

Box 1076, Moose Jaw,

Dominion Bank.

Fiscal Agents for
543 Granville St., Vancouv)ﬁ B.C.

st (s e S

OSLER & HAMMOND, ®i=<

. 21 JORDAN STREET, TO

EDMONTON

For investments in Edmonton, Alberta’s most
prosperous Capital, write to us.

Warehouse Sites and Trackage Property

City Property vacant and revenue bearing.

Correspondence solicited

IMPERIAL AGENCIES

. RELIABLE RESPONSIBLE
Imperial Bank Buildisgs -  EDMGNTON, CANADA

Dealers in Government, Municipal. Railway,
laneous Debentures, Stocks on London, Eng., N
Toronto Exchanges Bought and Sold on Commiss

., ——

328 Sranwlle iltreet.

McARA BROS. &° wk;.u\cs

ESTABLISHED 886 |
FINANCIAL, INSURANCE AND umz AGENTS
211451 6, 11th Ave. REGINA, gt&sx CANAUA

v s

< For Reliable and Tlmciy Insurance News
—Read the Monetary Times each week.

iz

FOR RESULTS

ADVERTISE IN THE

MONETARY 'l‘.I\Il

A 5l
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| FIRE INSURAN NCE COMPANIES

.

Canada Branch
Head Office, Montreal

DIRECTORS

Sir E. S. Clouston, Bart.,

Chairman
Geo. E. Drummond, Esq
Sir Alexandre Lacoste.
F. W. Thompsog. Esq.
M (hev.llnc(}"'}-‘.sq.

"("5 LlMlY[D"5
Ny

J. Gardner Thompson,
© Manager

J. W. Binnie, Deputy Manager \ﬁ\‘m Hay, Asst. Deputy Manager.

) <
LONDON &

LANCASHIRE
( FIREM

0

“EQUIT

Assets on January 1st, 1811
Liabilities o i » » $211,314
Covernment Reserve, Jan, 1st, 1911 - . $16! !
Security to Policyholders

‘Head Office -

FIRE INSURANCECq
Established 15898

How. Tros. Caawrorp. President ; Wu. Greenwooo Browwn Ges: Mg,

$426,604

The EQUITY offers $300,000 Security in
Excess of Government Requirements.
=

GENERAL AGENTS.
MONTREAL—Carson Bros. WINNIPEG—Brown Clarke Agesgy,
SYDNEY—Young & Lorway. VANCOUVER—-W, S, Holland.
REGINA—McCallum, Hill & Co HALIFAX—Faulkoer & Co.
CALGARY—Geo. A. Lavis. ST. ]OH!i—j. M. Quéen.

24 King St. W., Toronh

British and Canadian Underwriters

NORWICH - England :
ASSETS $10,297,5%. t
(

Guaranteed by the . . .
Norwich Union Fire Insurance Society, Limited,
of Norwich, England.

He-d—()ﬂ\a for Canada :
12-14 Wellington Street, East - TORONTO

JOHN B. LAIDLAW, Manager.
BURRUSS & SWEATMAN, Livitep

Toronto Agents.

lnsunnce Office

SUN FIRE =5

Head Office: Threadneedle St., London. England]
The Oldest Insurance Company in the World

Canadian Branch™ 15 Wellington St. E., Toronto, Ont

H. M. BLACKBURN. Masacis E. McKay, Ontario Inspector
FToroxto | HIGINBOTHAM & LYON, Puoxe M. 488
Acems | IRISH & MAULSON, Lro., Puoxes M. 6966 axp 6967

Agents Wanted in aif Unrepresented Districgs

e

A Company of long standing doing a
large business in one of the most progress- |
ive cities in Saskatchewan is opening an
Insurance Department in connection with §
its business, and is open to negotiate with 1
an English Insurance Company. for its |
representation. Address Box. 303 |
Monetary Times. ;

THE NORTHERN ASSURANCE COMPANY, LTD.,
OF LONDON, ENG.
Caxaniavy Brascn, 88 Noree Dane Str. West, MONTREAL

Accumulated Funds. (1908) £37.1%0,000

Uncalled Capital 13,500,000

Total + $50.680.00,
Applications for Age solicited hn unrepresented districts

G. E. MoserLy, Supt E l l EARSON, Agt. Romt. W. Tyre, Man. for Can

Total Assets 831sy December, 1908,

H :ad O%ice Canyda Branch.

\| INTREAL

THE LONDON ASSURANGE ..o,

Bstabushed A.D. 1720 FIRE RISKS accepted

»
At current rates

' Toronto Agents S B Harman, 19 Wellington St. East

WATERLOO MUTUAL FIRE lNSURANCE Co.
Estasussuzn 1~
Head Office . WATERLOO. Ont, '
» $600,000
Policies in force in Western Ontario, over , . ‘80,000
WM, SNIDER, President, GEORGE DIEBEL Vice-President.
FRANK HAIGHT, Manager. T. L. ARMSTRONG, laspector

MERCHANTS FIRE IV\"‘Q\VCC COVPANY

Guo. H. Hers, Presid» H. C. Durnam, General Manager
Purnlnl P \\, ¢ | aspector

Anthorized Capital, $9.00), S tibul Capital, $300,000

Head Office: MERCHANTS FlRE BUILDING
86 Adelaide Street East TORONTO

When in London call on The Monetary Times, |

Grand Trunk Building, CockSpur Street.

¢ It pays municipalities to have tt
announcements in the paper whid
reaches the largest number of po
sible purchasers, not only in Cansél
but all the financial centres of th
world. That paper is

The Monetary Times

o >
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AUTHORIZED CAPITAL, $2,000,000

HupsoN BAY

INSURANCE COMPANY
HEAD OFFICE, VANCOUVER, B.C., CANADA

J. R. BERRY, C. E. BERG,
President. : Manager.

ANCHOR FIRE AND MARINE

. Totaf Assets
$93,087,042

Insurance Co, Ltd.

Head Office - - Calgary, Canades
. —— Capital, - $500,000 —
Agents Wanted in Unrepresented " Districts

Western Canada Fire Insurance Co.

COL.JAMES WALKER, President. J. E. RICE, Managing Director.

Surplusto Pollc}-holdou‘llO 1,970.12
Head Office: Calgary, Alta. 3

WINNIPEG ¥FIRE
Assurance Co.

HEAD OFFICE ' WINNIPEG
AGENTS WANTED at many Western
points. Apply : :
L. H. MITCHELL, Secretary

Colonial (rire) Assurance Go.

WINNIPEG - MAN.

Security to Policyholders, $193,111.98.

Assets equal 10 $40 for eacly $1,000 of
Insurance carried, compared with $14.78 |
average assets of other Canadian compénies. '

See last report of the Superintendent of Insurance.

President, Vice-President,
W. SMITH. LOUIS W. HILL.

The Continental Fire Insurance Co.
HEAD OFFICE - WINNIPEG ;

Agents wanted in all unrepresented districts. .
Ofos i—National Trust Bullding, 325 Main Street.

THE CANADA-WEST FIRE INS. CO'Y.

HEAD OFFICE, WINNIPEG, CANADA.
“A Western Company for Western People.”

MONTREAL.
DIRECTORS
Sir E.S.Clouston, Bart.
_ President.

\ J. Gardner Thompson,
Vigé-President and
Managing Director.

Geo.B.Drusmmond, Esq
F. W. Thompson, Esq.,
Sir Alex: Lacoste,
M. Chevalier, Esq.,
" J.W.Binnie, Secretary
o i f
William Hay,
L Assistant Secretary.

112 Sr. hh’_‘!i STREEY

§ e

The Centrai Canada Insurance Qomptny

" The Saskatchewan Insurance Company
" The Alberta-Canadian Insurance Company

All Classes of desirable Fire Risks ander-
taken.-Aiso Live-Stock and Hail IjiSutance.

INSURANCE AGENCIES
LIMITED | |

246 Somerset Block, Winnipgg. Man.
j 20 Eighth Street, Brandon, Man,
' 504 Northern Bank Building,: Regipa, Sask,
| 629 First Street, Edmcoton, Alta;

JOS. CORNELL, General Manager.

GENERAL
AGENTS

And over Oxe THousanD local agents in Manitpba,
Saskatchewan and Alberta. i

On our Record in our Home Field we solicitiptronage

AIrind GRS ....oosndeiviecsacsi L ] 008.

Security to Pollcyholders ............... ‘:::“-

Office : Canada Bullding, Cor. Donald and Princess Sts.,
| WINNIPEG

=,

/MANUAL OF CANADIAN
BANKING

By
H. M. P. ECKARDT

Should be on the desk of every financier and -
business man in. Canada. Will be found ex-
ceedingly useful in very many ways. - Price,
$2.50. Published by [

]

THE —

§

Monetary Times Printing Co.

Montreal Toronto Wlﬂplpeg

b

=
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I || LONDON MUTUAL

Insyrane Compang

:_::: B s 1859 ” FIRE nf.:)‘loml‘:‘:‘ \
$2, ooo 000

B e
-\

Fifty-two years old and still growing

bigger and strorger every year and in-

ASSETS 1) creasing the number of its policyholders.
20,249,742

A good company for Live Agents.

~ -
T ™ e

VAR {. o

ACENCIES THROUCHOUT CANADA.

ESTERN Assurance Co D. WEISMILLER, President and Managlag Direcly

Incorporated 1851. Fire and Marine. . E
THE

spsemn || erstern Union Fire Insurance Co.

/

Hiev e
pi eI

. \’ - »

s et S

Losses pald since organization 54,069,727 1§ Head Office. Vancouver, Canada
SN TS ST — | Archibald York, M. DesBrisay, V.C James, C.G. chet-.

H..d Office TORONTO. ONT. Pres. Vice-Pres. Gen. Mgr.

Agents wanted in unrepresented Districts

|
>

~

Hon. GEQRGE A. COX, Pre-'dent.\.
vama N CCw Columbm Fire lnsurance Co..

;, LIMITED
Head Office: Vancouver, B. C.

: E. H. HEAPS, Pres R. P. MCLENNAN Vice-Pres,
GU ARDIA "ASSURANCE COMPANY W. B. ROURKE, Secretary. :
LIMITED Authorized Capital - $600,000.00

Subscribed " $280,700.00
ESTABLISHED 1811, Surplus to Policy Holders ‘288'.712.00

~ Assets exceed Thirty-Two Million I)ollars | Manitoba General Agency

Northern Agency Company, 519 Mcintyre Block, Winnipeg.
Head Office for Canada, Guardian Building, Montreal
H. M. Lambert, Manager. B. E. Hards, Assistant Manager.

ARMSTRONG & DeWITT, Coneral Agents, THE LAW UNION & ROCK INSURANCE CO., Lintei

16-18 Leader Lane, - - TORONTO.

|
|

FOUNDED IN w08
Assets exceed $45,000,000. Over $4,000,000 invested In Oanada.
FIRE and ACOIDENT RISKS

Canadian Head Office :—113 St. James SL. Place rm«. Mostresl
Agents wanted in Ppr
' Incorporated 1875, Alex. S. Matthew, Manager,

W. D. Aikes, Sub-Masager, J. E. E. .nlonou.

Mercantile Fire et i | Connlie Mansget
INSURANCE COMPANY

All Polietes G m‘:‘mm:cmm Fiaz Insomancs CALEDONIAN INSURANCE COMPAN“

The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL. :
LANSING LEWIS, Macager . J. G. BORTHWICK/ Secretary
ECKARDT’S MUNTZ & BEATTY, Resident Agents

MANUAL OF B ounch: 2 Tasits s 88
CANADIAN BANKING ||| Economical Mutual Fire Ins. Go'y of E

HEAD OFFICE - BERLIN, ONTARIO

= | CASH AND HUTUAL SYSTEMS ;
Price $2.50 || Total Assets, $500,000 Amount of Risk, $22,000,
Government Deposit $50,000

John Feanell Geo, 0. H. La W. H. ld—h =
President. Vice- nudu

This is a most useful book '
for any one engaged in the ‘ - t
Banking Business. Send - THE c“Tnm",l 95,'.&2!..".3..,,.““‘,'25.,3“?”

for a copy

A CENERAL FIRE INSURANCE BUSINESS TRANSACTED
Frank O. Fowler, President; J. S. Maxwell, Vice-Presideat;

Jos. Coruell, Manager. '
BOOK DEPARTMENT Winnipeg Agency: Insurance Agencies, Ltd., 246 Somerset. Bk

MONETARY TIME'S G. HERINGTON, Manager.' 1'

| When in London call on The Monetary Tﬂ
' Grand Trunk Building, Cockspur Street. i
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THE OCCIDENTAL
FIRE INSURANCE CO.

Head Office - WAWANESA, MAN.
A. NAISMITH, R. M. MATHESON,
PRESIDENT, Vice-PRESIDENT.
A. F. KEMPTON, C. D. KERR,
Sgc. AND MGR. TREASURER.
SUBSCRIBED CAPITAL - . $500,000.00
SECURITY TO POLICY-HOLDERS . 591,123 88

Full Deposit with Dominion Government

Agents wanted in unrepresented districts

PAUL FIRE AND MARINE
INSURANCE COMPANY

Founded 1853, & ST. PAUL, MINNIIOTA

Assets Over - - $7,000,000
Policyholders’ Surpluo Over $2, 500.“'

This Company has on deposit with the Authorities at Ottawa, Ganadian’
Bo.blothvdmo‘OneHu‘dndSutyw Dollars, (Suwkx th.
Canadian P bolders.

-wumy of
Contracts i?ln). communicate with the following :

ST.

DALI. :‘ANY Coristine Building, Mootreal, Q., General A.rnhtov
WI.I'UDGIR Ku(S(.Enﬂ.Tmtq}G-allAmlerlqrvmd

Ontario.
ANDREW M. ]ACK & SON, 16g Hollis Street Halifax, S.. Gc-.ul
A!—tlﬁt Province of Nova Scotia,
WHITE & CALKIN 138 Prince William Street, St. Joha, N. l.' ' General

a; rovince of New Brunswick.
CHRI NSEN & GOODWIN, a1 Sansome Stnet. San I"rn“o. Cal.,
i ents tor Province of British Colum

Agencies in the inces of MANITOBA, SASKATCHIWAN QIRTA.

report direct to the Home Office, ST, PAUL, Mion,, U

Canadian Marine Department,
DALE ‘& COMPANY, Coristine Building, Il,..od. 0-

BRITISH AMERICA

Assurance Co'y (Fire)
incorporated. Head Office, TOIDNTO

BOARD OF DIRECTORS

HON. GEO, A. COX, President W. R. BROCK, ‘
ice-
IOBT BICKERDIKE, M.:P. GEO. A, MOR
l. . COX AUGUSTUS IYIRS b
HANNA FREDERIC NICHOLLS

ALIX LAIRD AMES KERR OSBORNE
Z. A %ASE.K.C LL.D. IR. HENRY M. PILLATT
E. R

W. B, MEIKLE, Managing Director P. H. SIMS, w
Capltal, $1,400,000.00

Assets, !..1‘..1.-“

Losses paid since organization -

$34,470,308.91

The Acadia Fire Insurance COmpany

OF HALU‘AX. N. S.
ESTABLISHED A. D. ““MADE IN CANAM'

Capital Subscribed..........cco0neenarccnans ..$400, .00
Capital Paid-0p ccccconessosnncccsscnncssans .. 300, 00
Total Cash Assets..... ..... ssssves anbestl . $5674
Uncalled Capital.....coooveeeccnccccnns cnne . G

Liabilities, including Reinsurance Re-erve consh

Surplus as to Policyholders,......cccvi e o g

For Agency Contracts, Ontario and me.q. apply ‘

Br.Office—260 St JamesSt., Montreal W.] NESBITT, S-m.n\p.d.
Manitoba, nmnaunm

THOS. BRUCE, Resid Block, Wl‘“..

Br. Columbia—-CORBET & DONA.LD Gnonl Agents, Vancogyer, B.C,

Toronto Office—12-14 W Street East, lvuuas n
SWEATMAN, LimiTeDd, GENERAL AGENTS.

Te be MORRISEY, ..pucor

'UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled
‘Canada Branch : Corner St. James and McBIlll Sts.. MONTREAL )
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288, Residence, Main 1145

A

Norwich Union
FIRE
Insurance Society. Limited
Founded 1797
Head Office for Canada:
TORONTO

John B. Laidlaw,

Manager.
- A. H. Rodgers,

Branch Secretary.

THE

Brandon Fire Insurance Co.

Head Office BRANDON, Manitoba.

F. J. CLARK, Managing Director.
Winsirsc AGENCY—

Northern Agency _comuny. 519 Mcintyre Block.

ATLAS ASSURANCE (0.,

Limited
OF LONDON,ENGLAND

Subscribed Capital - - oﬂ,ooo,q@o ~

Total Security for Policyholders amounts to over Tiventy.seven Million
Dollars. Claims paid exceed One Hundred and F orty.three lllb.‘.l)ollnrl

The Company’s guiding principles have ever been Cﬂn and
Liberality. Conservative selection of the risks u*e”-‘ ll‘ ‘Liberal
Treatment when they bura.

Agents—ic., Real Agents who Wort—nml in -unm-ud
districts.

North-West Department: C E. SANDERS, Lotsl Mana 6317
Nooes Bite., Cue. Ninks' sl Pustagss Svel mui‘_"' e
‘ General

Toronte w: SMITH, MACKENZIE &
Agents, 34 Toronto Street, Toroato.
ead Office for mm‘—MONTRlM-
uunulw ©. HINSHAW, Braach llp..u !

R

First British Insurance Company estlbllshed in Clnada AD 1804

Phoenix Assurance Eumnany, L,

100 St. Francois Xavier St. Montreal, Que.
Life bonus year 1910.

'in one full year’s reversionary bonus.

FIRE of London, England. url
¥ Foundcd 1782.
* Total resources over. . ’ 1. 500,000
Dhon 0008 (Dl ... oo uniiisvnnhensaisknbere iVt b mouoaoo o
Deposit with Federal Government and !nvcstme‘t in i i
Canada for security of Canadian policy holders only egceed 2 500,000
Agents wanted in both branches. Apply to
R MacD. Patersoh, | -
B. Paterson, *. f Mm“"

All with proht policies taken out prior to Illlt December will uﬂnupateo

NGLO-WMERIGAN FIRE INSURANGE EWPIIY

H. H. BECK. ‘Manager.

APPLICATIONS FOR "AGENCIES THRCUGHOUT
THE PROVINCE OF ONTARIO ARR?INVI‘X‘I’Q‘

TORONTO, - 61-65 Adelaide Street East

P———
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.-‘ | LIFE ASSURANCE COMPANIES }
i - - . - — — — ——————————— S —————— i ——
]
’ ' | DURING JUNE | z
| CONFEDERATION LIFE| 4SS,
H The Great-West Life moved into its new Home Office
i§ ASSOCIATION. on Lombard Street, Winnipeg.
$ - — | Less than 19 years old, the Company went in'to the‘e‘ Press
L t ises with a Business in force o
# Head Office, - Toronto, Canada | B60 000,000, representing Over 83,000 Policies, with
Y- ,,.—.,‘". \ Assets exceeding $8,500,000, and with a yearly incom
& w. H IIATT; Ese | approaching §8,000.000 ' i
f 3 mm.,:. This success has been built upony the solid founda-
: { tion of unequalled / 20d’
" W. D. MATTHEWS, Esa. FRED'H-AWYLD, Ese ! * .
: Directors ’ N ; i 1
E TN o | ST Results to uPolicyholders =
1 D. R, WILKIE :"Eq EY :I:“l. l::cm::. e ASK FOR PRINTED:IMATTER R
. . ’
] $. NORDHEIMER, Esq. , Esq. \
if ARTHUR JUKES JOHNSON, Esq., M.0. GAWTHRA BULOC, Esq- THE GREAT-WEST LIFE ASSURANCE COMPANY
} ‘W, C. MACDONALD, J. K. MACDONALD, [ MEAD OFFICE - WINNIPEG
,) '.‘ 1 » ‘ The pamphlet " Visible F.y|dmc¢"' shows, in a new way, -
:' : nuc'!‘ "s “En °I “LL A". ovtn ’u.s the unique record of The Great-West Life.
{3 s
¥ ; T
S ¢ SOME VITAL POINTS
iy * TnE HOME Lm .\!irror'i:nl the Dil'!inuuishini -
. - Rl i eatures of the E ‘
2. F ISSIlclatll)l _ of Clllll M l Lof f ca d —
z'.‘ 2 Hoad Office utual Llie O nada
g l‘ N Home Life 'l"“(c TORONTO MUTUAL on the Full Legal Reserve Plan:
!H e CAREFUL in the Selection of Its Members:
;’3 Capital and Assats, SI.HO.MO PRUDENT in the Investment of Its Funds: &
& ECONOMICAL in Management Consistent with A
; "fv Reliable Agnt? '.l.l-“ Emcicnq:
’ usreprescated """‘" PROCRESSIVE along Sciencific and Popular lines: —
o / Comespond N REASONABLE in its Policy Terms and Conditions: E o
¢ il HON, J. R. STRATTON, President LIBERAL in Its Cash and Paid-up Values: for
i J K. McCUTCHEON, = PROMPT in the Settlement of Its Claims: and -
it - S S JUST and FAIR in All Its Dealings. L
i A. ). WALKER, ACA., Secretary
i HEAD OFFICE, WATERLOO, ONT. v
: F
g 3 E
I8 THE CROWN LIFE INSURANCE CO. L
: 1 Head Oftice—TomoxTo- Record for 1910 -
E 43 New Busmness—$a,017,400 inctease of 2 per ceat. lasurance in THE FEDERAL le -
5 hreo—-“m::y. -cnu; of S:m;suq?"-i‘- :l‘ hm'_lr.:; ASSURA
: ete.—~ 1 a ents to Fo bolders— m
2 1 3 ‘A-.l:o:t.;‘—““l.l-ls:s”wom’.d $139,721.97. Amcc'-l:u:cn Eare- NCE COMPANY
g '| A oa SRvesEms ': "'" ount. ""'."” or Policy- " Agents of character and ability wanted to represent
. Surpius ‘:",w m._::";::, """"‘" this old established Companyyin Western Canada.
r CROWN LIFE POLICIES lsclude Automatic Noa-Forfeiture, To the right men liberal contracts will be give..
' Totad D.::ll‘uy’;“m.:d Isburance, Guarasteed Loan, Cash Apply to I_
Surender sad Paidup Values, and other moders perivileges, ik ||| g 5 ROWLAND, Provincial Manager . . Winnipeg, Mas.
Agency Openings, with Salary and Commission Comtracts, for {] J. P. BRISBIN, - o . . . Regina, Sask.
successful Life lasurance Writers. Agply to, T. W. F. NORTON, . " . + Calgary, Alta.
WILLIAM WALLACE, Geseral Masager. T. MacADAM, . - . . . Vancouver,B.C.
or to the
o HOME OFFICE at HAMILTON, ONT.

Established 1889, Head Office, TORONTO, CANADA

- e, - e e - - RS —_—_—T
SUN LIFE OF CANADA

1910 was 4 Basser Year

Yet for the first five months of 1911 Insurance applied for increased
$350,000. Expense Ratio decreased 15%. Death Claims detreased 35%.

l
T B % xcetlea: Opening for First-Class Field Mas. ‘I At 31st December 1910 lik
i s ant To give either entire br spare time to the business. Assets ¥ - i ik
§ E. MARSHALL, General Manager D. FASKEN, President Surplus over all liabilities, and C i s You
i Hm 3} and 3 per cent. Standard 8,952,437 54 by n
i ‘ Surplus Government Standard 5,819,921 18 3
{ 3 1 Income, 1910 & - 9,575,453 94 =
: ) T ® ; Assurances in Force . 143,549,276 00 ]
g The Dominion Life e S48 O, S, i gl itind “Fopmics oot S
: wants a few 1 " Sun Life Policies are easy to sell }
: Good Men for a Goo | |
f ood , d Uo .d Company ' THE ADVERTISERS 'ON THIS PAGE woud |
} m GOOd Temtory | like to know that you ‘“‘saw it in The Monetary Times."” ‘
g ; L Apply to; Fred Halstead, Superintendent, Waterloo, Ont, %:'ou wl". co.nfer.a f:.vor on both advertider and puui’u :
y mentioning it when answering advertisements.
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LIFE ASSURANCE CO IPA\IE%

MONARCH RIZM Head Office

WINNIPEG,
GOOD COMPANY CAN.
Presidemt - J. T. GORDON, Winnipeg

Preside~t Gordon, Ironside & Fares
President Standard Trusts Co. '

. CHOLA W i Wisni
- Vise-Fom r':ld- nloN Bft?fAme:FCo
Director Bank of Toronto

20d Viee-Pres - E.L TAYLOR, K.C . Winnipeg

Director Great-West Permanent Loan Cc;ap.ny

Masaging Director - J. W. W. STEWART . Winnipeg

Sec'y & Actuary- J. A MACFARLANE, A1A - Winnipeg

Some Good Western Field Contracts Open
to Reliable Men.

R e

THE PRUDENTIAL LIFE

Insurance Company

Head Office - Winnipeg
Authorized Capital $1.,000,000 00
Capital Subscribed 700,000 00

Insurance in force over 5,000,000 00

We hz’ve one or two good openings for energetic agents
alive to the opportunities of Western Canada.

G. H. MINER, - Managing Director. -

Security and Pr fit
are assured to Canada Life }‘olié)%holders; _~£
by the FINANCIAL STRENGTH of the |
Company and its constantly infreasing

SURPLUS EARN-INGS-{
In 1910

Over $2,000, OOO in Proﬂts

were allotted to Canada Life Pohc’.holders,‘
and the satisfactory increase in the? Surplus'
Earnings of the Company for the pa t year
is ‘evidence that Canada Life Poligies wtll-

continue to be proﬁtable.» :

A Good Company for Men to luur!*m and ‘Dl’
Agents to Represent. Address

|| Canada Life Assuranceéo

|| Head Office Totqnto

——ﬁ—

COMMERCIAL UNION ASSUIANCE to

IMPORTANT POSITIONS
are waiting for capable Agents-in much desirable territoty, ready
for occupancy whenever suitable men are available. Corres-
prodence welcomed with those who can produce applications,
who are esergetic wirkers and successful solicitors. Write at onee.

Union Mutual Life Insurance Co'y.
”I'I’LA.D. MAINE

Fred. E. Richards, President Henri E. Morin. Superviser
For Agencies in the Western Divhlo- Proviace of Quebec and
Eastern Ontario, apply to WALTER L JOSEPH, Masager, 15,
St. James Street, Montreal

For Agencies in Western Ontaris, apply to E. J. ATKINSON, Mas-
aget, 107 Maoning Chambers, 72 Queen Street West, Toronto.

The British Columbia
Life Assurance Company

HEAD OFFICE - VANCOUVER, B.C.

Authorized Capital - $1,000,000.00
Subscribed Capital - 1,000,000.00
PrEsSiDgNT - Jonathan Rogers
Vice-Presipexts - John J. Banfield, Richard Hall
MANAGER AND SECRETARY . F. W. Law
TREASURER . C. E. Sampson

Liberal contracts pffered to general and special agents.

| LIMITED, OF LONDON, ENGLAN

FIRE LIFE ~ MARINE 1 AGC'Q“T
Capital Fully Subscribed sorSa hik nb .1‘, m
Total Annual Income exceeds . 5% padiag
Life Fund and Special Trust Funds . X -y
Total Assets exceed . . .:.' 1 1 1 .

Head Office Canadian Branch, Ccmmercial Union
Jas. McGregor, Mgr. Toronto Office, 49 Wel mn
GEO. R. HARGRAFT, Gen. Agent for Toronto and, nty of

[ LonDON un:
; HEAD OFFICE - LONDON, Canada

The Company's splendid financial position, unexcellgd profit nmlu on'
maturing endowments and exceptionally #tfractive °
“policies are strong features. '} i

Full information J. F. MAINE, Inspector, lmstnal A'ncnn
from E. E. REID, Assistant Man’lcr

Y

| THE...

POLICYHOLDERS Slug
MUTUAL

A STOCK MUTUAL LIFE GO)IPANY.
The most in Life Insurange for the least in money
We give guarantees-- Not l’@m

A. M.Featherston, Gen. Mgr. 503 Temple lll‘ Tm.. Oat,

THE ADVERTISERS ON THIS PAGE wouw

like to know that you ‘‘saw it in The Monetary Times.’
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.

securing of GOOD PROSPECTS.

you write for an INDUSTRIAL COMPANY, the debits ‘of which are

an inexhaustible mine for both ordipary and industrial business.

The Union Life Assurance Company
Head Office s TORONTO, CANADA
More Policyholders in Canada than any other Canadian Comp.ny

A FIRST-CLASS CONTRACT and 2 FIIST-GUSS IIIHIIGT
for a FIRST-GLASS AGENT .

‘THE OONTININTAL I.IFI IN.I.!.ANOQ CO,

Georce B. \\ooln. Pmndde

THE CHIEF DIFFICULTY

that confronts the new man entering

the Life Insurance Field is the
This difficulty is ehmmnted when
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INSURANCE COMPANY
OF NORTH AMERICA

Founded 1792

FIRE INSURANCE=Buildings, Con-
tents. Rents, Use and Occupancy

MARINE INSURANCE Ocean,
Inland. Yachts, Motor Boats, Registered
Mail, Parcel Post, Tounsts' Baggage,
Travellers’ Samples, Merchandise in
Transit by land or water

Aeroplane

tomobile

£ 4.000.000.00
y 3.743.980.17
16,001 411.66
149.374.312.55

Fully Paid-Up Capital
Net Surplus <

Total Assets . .

Total Losses paid since organization

Applications for agencies where the Company is not already repre-
sented showld be addressed to

ROBERT HAMPSON & SON, Limited

GENERAL AGENTS FOR CANADA ~
1 St. John Street - MONTREAL

North AmericanLife

Assurance Company

“Solid as the Continent.”

Presipest: JOHN L. BLAIKIE
Vice Presipexts: E. GURNEY, J. K. OSBORNE
Max. Divecror: L. GOLDMAN, A.L.A , F.C.A.
SecreTaRy: W. B. TAYLOR. BA., LL.B.
AssisTANT SecreETARY - W. M. CAMPBELL ~
ACTUARY D. E. KILGOUR, M.A., A.l.LA., F.A.S.

INCOME, 1910, $2176.578
ASSETS, $11,388.773 NET SURPLUS, $1.174,768
For particulars regarding Agency openings write to

T. G. McCONKEY, Supt. of Agencies
Home Office - - TORONTO

NORTHERN LIFE ASSURANCE COMPANY OF CANADA

. LONDON, ONTARIO j
’ 191
The past year showed progress in every Department,
We wrdte more business than we ever did
Our Assets amount to nearly a million and a half
Our Reserves for the Security of Policyholders are
nearing the million mark
Our Death rate was 'small, showing careful selection,
and was paid for twice over by our Interest income,
. M. COVYENLOCK, JOHN MILNE,
! s Secretary. Managing Director.

THE STANDARD LIFE

~ blished
Assurance Company of Edinburgh 5%
Head OMice lo! Canada, MONTREAL, QI E.
Invested Funds > $61,000,000
Investments, Canadian Branct 18,000,000

Revenue ” ¥ 7,400,000
Deposited with Canadian Govt. and Govt. Trustees, over 7.000,000
Apply for full particulars

D. M. McGOUN, Mgr.

CHAS. HUNTER, Chief Agent Ont

Trial Subscription
FIFTEEN -ISSUES
OF -

The Monetary Times

of Canada
FOR FIFTY CENTS (50c.)

Postpaid to any address in the Postal Union

MAIL THIS COUPON TO-DAY

To The Monetary Times,

62° Church Street, Toronto.

Enclosed is s0c. (cheque, money order, or Canadian

pistage stamps), for which send The Monetary Times

for the next Fifteen issues to the unde rsigned address. 1

THE PRUDENTIAL

has hundreds of syc.
cessful Agents who
became Life Insurance '
salesmen because they ;

STRENGTH OF | the very limited ad-
GIBRALTAR vancement they could |
& 3 win in other lines. 4

I
e

1
Write us about m;
agenay. 3

g

THE PRUDENTIAL INSURANCE COMPANY OF AMERICA
lacorporated as a Stock Company by the State of New
JOMN F. DRYDEN, Home Ofice, NEWARK, NJ.

|
{

Positive Pfotection
FROM FIRE

iS5 a matter of vital importance to
Every Man

who is at all interested in the SAFE KEEPING

OF BONDS, STOCK CERTIFICATES,

DEBENTURES, POLICIES, and all valuables
of this nature

Goldie & MCCulloch

FIRE-PROOF SAFES
AND VAULTS

Have proven that they are the most absolutely
reliable by their records in all of Canada’s big Fires.

ASK FOR OUR CATALOGUE,

The Goldie & McCulloch Co.
GALT, ONTARIO, CANADA. LTD.

WESTERN BRANCH
248 McDermott Ave., Winnipeg,
Man,

MARITIME PROVINCES
13-15 Dock St.. St. John, N.B.

QUEBEC AGENTS:

Ross & Greig, 412 St. James St.,
Montreal, Que.

BRITISH COLUMBIA AGENTS
Robt. Hamilton & Co.,

Vancouver, B.C.

like to know that you **
You will confer a favor
...................... , by mentioning it when

THE ADVERTISERS ON THIS PAGE would

saw it in The Monetary Times.”
on both advertisér and publisher
answering advertisements.

Volume 47. :
——

i P were dissatisfied with | b
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