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CHARTERED BANKS
6*-#V

1>

The Commercial Bank of Scotland. Ltd,Bank of New South Wales Heed Office i EDINBURGHEstablished >810
Paid-up Capital .
Reserve‘Fund........ . .....
Pension Reset ve Fund *

i '
AUSTRALIA B»td. 1817.

,£2.817.660
1.87266$

. £ I MB. 000

.iii OOë.OOO ,n 111.000 .
Alex. Bcgie, General Manager Jas. L. Ami ■ asç s, Secretary .

LONDON OFFICE i 62 Lombard Street, E.C.
Alexander Robb and George S. Courts, Joint Managers

General Banltin* Business transacted. Circular NrititS, Drafts, and Letters 
of Credit issued payable at banking houses in all parts-of thv world ^ —

With the 165 Branches located all over Scotland^ the h*nk ii in a very favor
able position to deal with remittance and all other bankhw trap sat t ions or^the 
best terme. a * ,

The bank undertakes agency business foe Colonial artd Foreign Banks.------------------

«Paid-up Capital 
Reserve Fund 
Reserve Liability 

of Proprietors 
A**regate Assets. 

30th Sept., 1910, 
£42711.126

i :
. 2817.660

-r
£7.806.015

wane.
•t, 1.6.

The Bank has819 Branches and Agencj?*. viz.:—ISO in New South 
Wales. 37 in Victoria. 47 in Queensland. $ in South Australia. 11 in 
West Australia. 54 in New ZealEnd. 3 in Fiji, 2 in Papua. 1 in London, 
and has Aaentr and Correspondents all over the world.

The Bank collects tor and undertakes the Agency of other 
Banks ; opens documentary and other Credits, and transacts every 
description of Australasian Banking business.

) i, NewHead 01
OM

)
r

y
1116 London City & Midland Bank, Limited

"J . ___v_____________ Hr ’ tÊÊT .THE BANK OF BRITISH NORTH AMERICA ABLISHZD 1836 . ill
....,.,.119 946,187 * 

.......... .117.961.668

incorporated by Royal Charter in 1640.Established in 1636.

Paid-up Capital $4,844,444.44 Reserve Fund $2,452,333.33
Head Ornes—5 GbacbcHunch Stbebt. Los nos. E.C- 

A. G. WALLIS. Secretary.

Paid-up Capital .....
Fund............

HEADfOFFICE : THBEADNEEDLE ST, LOUDON. ENGLAND

R

W. S. GOLDBY. Manager»•
COURT OF DIRECTORS.

B. A. HOARE. Esq.
H. J. B. KENDALL. Bsq 
FREDERIC LUBBOCK, Esq. 
C W. TOMKINSON. Esq.

J. H. BRODIB, Esq 
J. H. MAYNE CAMPBELL Esq. 
JOHN JAMES CATER. Esq. • 
RICHARD H. OLYN. Esq THE ROYAL BANK OF CANADA

"MO. D. WHATMAN. Esq. Incorporated 1866
HEAD OFFICE IN CANADA, St. Janas Street. MONTREAL.

H. STIKEMAN. General Manager. „
H. B. MACKENZIE. Supt. of Branches.

J. McEACHERN. Supt. of Centra ^Branches, Winnipeg.
JAMES ANDERSON. Inspector. O. R. ROWLEY. Inspector of Br. Returns. 

E. STONHAM. and J. H. OILLARD. Assistant Inspectors.
A. S. HALL. Assistant Inspector, Winnipeg.

Capital Raid up - •0,200,000
rve and Undivided Profite - 07,200,000

:d
Ri

ïe

H. S. HOLT. Esq., President. : E. L PEASE. Eg*. Vlce heilde*.
Wiley SmUh. Esq.. k Hon. D. Mackeen, Jas. Redrtwnd.Ksq..

F. W. Thompson, Esq.. O. R. Crowe. Esq.. r Q, R. Elliott, Bsq.. s
W. H. Thorne. Esq . Hugh Paton. Bsq., T. J. Drummond. Bsq.,

Wm. Robertson. Esq. y: f;
HEAD orFIOS. MONTREAL

B. L. Pease. General Manager : W. B. Torrance. Superintendent____
C. B. Neill and F. J. Sherman. Assistant Ggntrat Managers.

ie

BRANCHES IN CANADA 
Hamilton. Ont., Reihn. Saak.

Westinghouse Ave. Rossland, B.C
Hedley. B.C. , Rosthem, Sask.
Ituna. Sask. 1 St. John, NB-
Kaslo. B-C. St. John, N B-. Hay-
Kelliher, Sask. market Square
Kingston, Ont. St. John, N.B., Union
Lampman. Sask. Street , .
Levis, P.Q. ' St. Martins, N.B.
London, Ont. St- Stephen. N.B-
London, Market Sq Saltcoats. Sask.
Longueuil. P.Q. Saskatoon. Sask.
Maclcod. Alta. ' '-Sernans, Sask.
Midland Hint. Toronto. Ont.
Montre». P Q. Toronto, Ont- Bloor
Montreal, St- Catherine and Lanadowne

Street Toronto. Ont- King
North Battleford, Sask. and Dufferin Sts.
North Vancduver, B-C. Toronto, Ont- Royce

“ (Lonsdale Ave.) Ave.
Oak River. Man. Trail, B.C.
Ottawa. Ont. Vàncouver-BC.
Paynton, Sask. Varennes. P.Q.
Prince Rupert, B.C. Victoria. B-C-
Punnichy. Sask. Waldron, Sask.
Quebec. P.Q. Weston,. Ont.
Quebec, St. John's Gate West Toronto. Ont. 
Quesnel. B-C- 
R j y mort Sask.
Res ton, Man.

I .
Agassiz. BC- 
Alcxander. Man. 
Ashcroft, B-C- 
Battleford, Sask. 
Belmont, M 
Bohcaygeon, Ont. 
Bow Island, Alta. 
Brandon. M 
Brantford. Ont. 
Burdett, Alta. 
Cainsville, Ont. 
Calgary, Alta. 
Campbellford, Ont. 
Ceylon. Sask. 
Dartingford, Man. 
Davidson. Sask. 
Dawson. Yukon 
Duck Lake, Saak. 
Duncans, B.C. 
Edmonton Alta. 
Estevan. Sask.
Fen*Ion Falls. Ont/ 
Fort George, B.C. 
Forward, Sask. 
Fredericton. N.B. 
Girvin, Sask. 
Halifaz, N S. 
Hamilton, Ont. 
Hamilton. Ont- 

Victoria Ave,

Ed

BRANCH KB—ONT ARIO
Kenilworth ’ Sault Ste. Marie
London % . South River
Niagara nilt (t) TilKonhur*

Guelph Oshawa Toronto (8)
Hamilton Ottawa (8) Welland
Hanover , Peppiroke
IngensdllA Putnam Peterborough

Bit !'it!

3rthurBowman ville
ial Elmwood 

Fort William
an

, Burk s Falls 
Chippawa 
Clinton 
Cobalt 
Cornwall

Galt

QUEBEC
Montreal (9) t.p :L Joliette and Rawdos Quebec

HEW ICKI
St.John. North Bn 
St. Leonardo! 
Sackvtlle 
Woodstock

Bdmundston 
Fredericton 
Grand Falls 
Jacquet River •

Bathurst 
Campbellton 
Dalhousie 
Dorchester *

Moncton 
Newcastle 
Rextoo 
St. John

-! -
* iNOVA BOOTIA

ShubenacadieAmherst 
Annapolis Royal 

v Antigoniah 
Arichat 
Baddeck

Digby 
Dominion 
Glace Bay 
Guysboro 
Halifax (4)

Barrington Passage Inverness 
Bear River Kentville
Berwick Lawrencetown
Bridgetown Liverpool
Bridgewater Locke port
Dartmouth Londonderry

Louiaburg

Lunenburg 
Mabou
Maitland -■ ;
Meteghan River 
Middleton . ' Sydney Mines

Parrs boro v Weymouth
Pictou • Whitney PierPort Hawhtikiry Windsor 
Port Moried : Ç Wolfville
Sherbrooke f i Yarmouth

NEWFOUNDLAND
■ »« 4f*n'.

ALBERTA

llsitB

rton
ydneyWinnipeg. Man. 

Wynyard. Sask 
Yorkton. Sask.8a AGENCIES IN THE UNITED STATES. ETC.

New Yoaa—52 Wall Street—H. M. J. McMichael and W. T. Oliver. Agents. 
Sa* Fasmctaco—264 Caufouwia St.—O. B. Gerrard and A. S. Ireland, Agents. 

Chicago—Merchants Loan and Trust Co
Four.ion Ac,eats LONDON BANKERS-The Bank of England and 

Messrs Glyn A Ço. LIVERPOOL- Bank of Uverpool. SCOTLAND— 
National Bank of Scotland. Limited, and Branches: IRELAND—Provincial 
Bank of Ireland, Limited, and Branches : National Bank. Limited, and 
Branches. AUSTRALIA—Union Bank of Australia. Limited NEW 
ZEALAND—Union Bank of Australia. Limited.
JAPAN—Mercantile Bank of India, Limited

k. PARIS—Credit Lyonnais. LYON6=C redit Lyonnais. .
Drafts on South Africa and West Irdibr bay be obtained at the

_̂___ Bank's Branches.
Issves Circula* Notes for Travellers, Available in all pants of the 
World. Agents in Canada for Colonial Bans. London and West Indies.

r
FRINGE EDWARD ISLAND
Charlottetown SumriSerside

MANITOBA

t ,

U
VermilionCalgary 

Edmonton
BASKATOM EWAN

Winnipeg
do. Grain Exchange

Brandon 
Plumas ,I * INDIA. CHINA, and 

WEST INDIES—Colonialr Lus* land / 
Moose Jaw

Saskatoon
Scott

Swift Curre

Davidson
Upton
Lumsden A Beth une 8 ï iïïiBRITISH COLUMBIA s.[kelson §;»: ; 1 Salmo 

New Westminster Sardis '
North VancduVer ' Vancouver (10,
Port Albernl; Vernon
Port Moody Victoria
Prince Rupert Victoria West]
Rossland 1:1: : A

cuba If; j
Havana <2V t ■ - Sagua
Manzanillo): , > Puerto Padre
Matanras -, Santiago de Cubal! I ri’ i- v.

Grand Forks
Hope
Kamloops
Kelowna
Ladner
Ladysmith
Nanaimo

Abbotsford 
Albtfrni 
Chilliwack 
Cranbrook 
Cumberland 

Court***? oad 
Colon Wf

T

The Bank of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

Capital (paid up) •
Rsat and Undivided Profits over $1,484,H4.

f

Antilla
Bayamo
Caibarien

Cama&ury
Cienfueftos
Cardenas
Guantanamo

1778,888.

Bl
:PORTO RICO

Pence El, Sen Juan
BRITISH WEST 4NDIES
BARBADOS JAMAIQ*"' :)
Bridgetown Kingston '

i!la New Bra as wick, Neva Scotia 
Prleee Edward I ala ad.

Mayaguez

BAHAMAS
Nassau

TRINIDAD
Port of Spain. 

San Hernando
NEW YORK. «8 William St

R. B. Hessew 
. Generali#

LONDON) i Bank Bldgs.. Princes St.

, p
■ÉliLâ£
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BANK OF HAMILTONf
THEAD OFFICE. HAMILTONS -,$i,7se,m 

$3,254,
-----over ..

Paid-up Capital ..........................
Roterve and Undivided Profit».OF CANADA . R,

E«ta»u»hbd m IM4
rve Funds

•4,909 297

• - î r

• ••••••••» ••
Capital Paid-up

■ •0,000,000I., Total Anrt* ...........
DIRECTORS:

HON. WILLIAM GIBSON, President. 
,.TURNBULL.

HEAD OFFICE, MONTREAL
C. A. Birge _ _ _ _

Gal, uia Hon. J. S. Hondrio, C.V.O. C. C. Dolton, Toronto,BOARD OF DIRECTOR*:; : W_G
W. H 
Willi;
THO:

Montegii Allan, Présidant 
T. Cent 
C. M. Haye,

Jonathan Hodgson. Vica-Prendent 
F. Orr Lewis.
A; A Allan.

Mr M.
C. F. Smith,
Alex. Barnet - 

K. W. Blackwell. ,
L F. Habden. Oen. M«n«f,r T. E Merrett 8upt of Branches and Chief Inep'r

ONTARIO
Kingston ^ .
Lancaster

BRANCHES:
ONTARIO(

OranferiDe Toronto 
Owen Sound “ Queen A

Spading 
“ College* 

Oeeington 
- Tonga A 

Gould
“ Bathurst A 

Arthur 
West Toronto

> Jarvis 
Lietowel 
I.urknow
Midland Peris

Grimsby Milton Port Eight
Hagersville Milverton ,5°^ *?wse
Hamilton JAilrhrll rÎIÎZT*011

“ Barton St MoorSeld R>P‘«y
* Der ring Nrustadl §*Ikir*
•• F.aet End Npw Hamburg Stmcoe___
» North End Niefere Pelle Southampton Wlngham 
- West End Niagara Pan»,S Teeeweter WrcxeUr

Pordwirh 
Ft. William

An
Ate sad
g™”*_ WKBT

Parl'tSt Brantford 
" Dundee St Burlingteo 

Cheeley
Delhi
fcsda» 
Dundee 
DuinviBe

Tare
Thamesville 
Tilbury 
Toronto

Oakville
Orillia
Ottawa
Owen Sound
Parkdale
Perth
Prescott
Preston
Renfrew
Stratford
St. Eugene:
St . George
St. Thomas

Blora -
Pinch Pal Oar*Georgetown

GomeUvinatoe
Athene Fort William Lansdowne ToroiLeamington 

Little Current 
London

V South 
Lucan 
Lyndhuret 
Markdalc 
Mcaford 
Mildmay 
Mitchell 
Mubkiik (sob) 
Napa nee 

QUEBEC

Galt
Gananoque
Georgetown
Glencoe
Gore Bay
Grantor
Hamilton
Hanover
Hes peler
Ingereoll
Kincardine

19 1Serlin Altar 
, Barr 

Berli 
Brad

Walkcrtdh 
Watford 
West Lome 
Westport 
Wheatley 
Williamatoern 
Wind «or 
Yarker

irampton 
- htatham

Slat,worth
i - ' aieaky a

Burf 
Card 
Cobc 
Colb. 
Cold' 
Colin 
Copp 
Cree 
Dort 
Elm 
Galt 

- Gam 
Han 
Hav.

MANITOBA t« 'Igan villa 
llgin - Pilot Mound 

Roland 
Snowdake 

j Starbuck 
i- Stonewall 

Swan Lake

SASKATCHEWAN

Traherne 
Winkler 
Winnipeg 

“ PrineeaaM

Brad ward in# Fozwarren 
Fraqklin

Hamiota 
Kenton

Elm Croak Killamey

La Riviera
Manitou
Mather
Miami
Minnedoea
Morden

-■ Brandon
Csrberry
Carman
DurreaSherbrooke 

Stc. Agathe das 
Monta 

St. Jerome 
St Johrra 
St. Jovial 

NOVA SCOTIA 1 
Halifax

New Norway Strome (Sabi
Okotoke ToHeld

Trochu
Red Deer Vegreville
Sedgewick * Viking

Medicine Hat SPettier Wainwright
Muenin Wetaakiwin

.' lontraal. Head Office: St. James St.
I AM St. Catherine St. R.

“ MO St. Catherine St. W.
" ISM St. Lawrence Bleed

> " ItW St. Lawrence Btvrd.

Bury 
Lacnine 
Quebec 

" St. Sauveur 
Rigaud, 
Shawville

<4

Marquis 
Melfort 

Grand Coulee Moose Jaw 
Moetlach 
Osage

Red vers 
Rouleau 
Saskatoon 
Tuxford 
Tyvsn

BRITISH COLUMBIA £ /
E. Vancouver 
N. Vancouver 

Vancouver

Brownlee 
Creelman ’ 
Carievale 
Caron 
Dundum

ALBERTA

Eetevan
Franciseauharnois Ahemethy 

Battleford 
Belle Plaine 
Brad well

NEW BRUNSWICK
St. John ALBERTA Heward 

Lore bum Bam
Killam 
Lacorn be 
Leduc

cme * Castor
ocba (tab) * . Djysland *

Rd»erten ;
Kd mont on Lethbridge

jro Av. Mann ville

CêllN an ton Ferme
Parkland Kamloops
Stavely Milner
Taber Port Hammond
Vulcan

Blackie 
Brant 
Carmangay 

1 Cayley 
Champion 
Oranum

Penticton 
Salmon Arm 

. Vancouver

OitKn.algary
•• N TlEd son 

Islay
arstairs

MANITOBA
Napinka

Oak Lake

Oaxar BbtTain—National Provincial Bank sfSourisGriswold
Mucgregor

SASKATCHEWAN
Maple Creek Oxbow 
Melville 
Gull Lake

rand on Portage
la Prairie Sidney 

Russell Winnipeg

COBXKirOVPSKTS IX 
England, Ltd.

’ CoaaisroaDSkTS in Vkited States—New York—Hanover National 
BRITISH COLUMBIA Bank and Fourth National Bank. Boston—International Trust Co. Buffalo 

Chilliwack Sidney —Marine National Bank. Detroit—Old Detroit National Bank. Chicago—
EJko '' Victoria Continental '’aliénai Bank aOd First National Bank. Philadelphia—
Nanaimo Merchants National Bank. St. Louie—Third National Bank. Kansas City
Vancouver _ —National Bank of Commerce. San Francisco—Crorker National Bank.

Hastiag» St Fittabnrg—MeDon National Bank. Minneapolis—Security National Bank.
CeQpctiens effected In aO puts of Canada promptly end cheaply.

V ladstone

-a tier 
1 cola 
arnduff 
tains borough Ki»oe>

t

Whitewood- ISaskatoon
Unity !

New Yoea Aoaacv—8» and U Wall Street 
Baeaees la Osssr Beitsia—The London Joint Stock Bank, Limited 

Toooxto Beakco A. B. PATTERSON. Manager StUI
EstablieHed 1865 J '

Union BanK of Canada Aim
1*1*

.Xhtil
AprFounded 

Hkau
Capital Authorised |:t.000,000 
Capital Paid-up .... 7*00.000 
Kcserve j... 1/4*0.000

Board of Directors : 
lohn T. Rom, President 

Vesey Boswell. Vice-President 
>srmrd Lemoine. XV. A. Marsh. Thos. McDougall. (V G, Stuart. K-Ct 
R Aid red. R. Mac. !>• Paterson B- B. Stevisso*. General Manager.

PRm iRCF. of Qi eiu l .
Black Lake 
Inverness 
La Tuque 
Montmagny 
Montreal, Place

St- Catherine St.
Atwater Avenue 

Quebec, St. Peter St.

Incorp* 1*22 Art

THE QUEBEC 
BANK

E. Ql I REV. A VC
Head Office - QUEBEC

Reserve end Undivided ProfiU - *3,144,444 
Totah Aaseta (over)

All
Ayt

Paid-up Capital Bet
Bln
Bri-
Brc
BnBoard of Directors :

HON. JOHN SHARPLES - 
WILLIAM PRICE. Esq . M.P.

W. R. Allah, Esq R. T. Riley, Esq. E.
Geo. H.Thomson. Esq. Wm Shaw, Esq. E.
John Galt, Esq. - M Bull, Esq. ~i~ 

i G. P Rem, Esq. E. E. A. Duvernet, Esq.
SS2S OF G H. BALFOUR, General Manager
PnoviacE or albsrta B SHAW, Assistant General Manager.
Calgary F, W ASHE, Superintendent Eastern Branches.

LONDON. He,.-Agent,-,tank of Scotland. G B^E^ °‘ S*?™
PARIS. Pnanca- -Le Credit Lyonna,,. str.aVbTg : J BlLLETTChieflnspector and Manager Fortign Department.

« .iü'yij" T«B United State*.-Chase National Rank. New York/fiY-: L /c Kcv r^'l i Toronto.
Natkinal Shawmut Bank. Boston. Mas,.; Girard National Bank. Phi la- f?' * c. ASEY. Chief Accountant.
d^pfua. Pa. P W. S CRISPO, Superintendent Western Branches, Winnipeg.

ri W. SMITH. Supervisor Manitoba Branches, Winnipeg 
VIBERT. Supervisor Alberta Branches, Winnipeg.

I S HIAM. Supervisor Saskatchewan Branches, Winnipeg.
* "*cCAFFRY, Supervisor British Columbi* Branches. Vancouver, 
J. BOULTON, Asst Inspector, Manitoba Branches, Winnipeg, 

o \.SEEBER, Asst Inspector. Saskatchewan Branches, Saskatoon. 
K. H. BAIRD, Asst. Inspector, Alberta Branches, Calgary.

'THIS BANK, having over 230 Branches in Canada—1 in 
1 Nova Scotia. 1 in New Brunswick, 6 in the Province* of 

Quebec*7! in Ontario, 39 in Manitoba, 63 in Saskatchewan, 38 
in Alberta, and 11 inWritish Columbia— extending from Halifax 
«> prince Rupert, offers excellent facilities for the transaction 
of all Banking business in these Provinces. Collections and 
correspondence are invited.

The Bank has Agents and Correspondents in ill Cities of 
importance throughout Canada, the United States, the United 
Kingdom, the Continent of Europe, and the British Colonies. 

Branch at 75 Lombard St., London, E.C.

B B. Stkv iaso-v General Manager. , 
BRANCHE*! " * ■ L '

Bui
Bui
Car
Chi
CM

President.
Vice-President.

J. Hals, Esq.
L D*iwry, Eaq.

P. E. Kinaston, Esq. 
S. Barker, Esq.

I'Mh'IKCE OF ORTARIO
Ottawa
Pembroke
Hamilton
Sturgeon -Falls
Thor<>ld

St. John St.
St. Sauveur 

St George. Heauce 
Sherbrooke 
St- Romuald • 
Shawmigan Falls *
St an fold •
Thetford Mines * 1
Three Rivers 

_ Victoria ville 
Ville Mane1-

Col
[)ri ' Dne
Hlr
K!.
EmSt. Rochi v . Em

i Fei

Cal
Cm
Dr
Ertf
Gk

The Bank of Vancouver ' Hu
Mi

V Heed Office f VANCOUVER, British Columbia
CAPITAL AUTHORIZED • $..tx»,ooo 
SU BSCRIBED CAPITAL $8a,.<ax> «,

• - DIRECTORS_
R. P. McLennan. Bag.. President. McLennsn. Me Pee ley ft Co.. Wholesale 
• 1 Hardware, Vancouver, B.C.
M. B.CARUN E^g , Vice-Prerideni. Capitalist. Victoria. B.C.
M1* Bono* T. VA PATERSON. Lieutenant-Governor British C
L W SHATFORD. Esg.. M L.A.. Merchant. Hedley. B C -------
W. H. MALKIN Esg., The W. H. Malkin Co.. Ltd.. Wholesale 

. Vancouver, B.C.

, . vT4£»c~w ■“ TU""i
J A. HARVKY. Esg.. K.C. Formerly of Crsnbrook. B.C* Vancouver, B.C

A. L DEWAR. Goa. Man.

1 F.
! o

. V <

t

Z

\ '

no
n

e '■
'V

®
' f*



THE MONETARY TIMES IOSJuly i, >9**• V:

! CHARTERED BANKS

he National Bank of ScotlandIncokpokaTID - 1855
Head Office

TORONTO - Can. LIMITED
N Incorporated by Royal Charter'and Act of Parliament. Established 182$

£5,OOU,otii <|6,l*j0 000
£1,000,"0» I 5.0m0,000

_____ £4,000,0# H) t20.000.000
.... £ 900,OOO, f 4,500.000 f

EDINBURGH

Capital - $4,000,000 
Reserve FundH

Capital Subscribed ..
Paid up .........
Uncalled.........
Reserve Fund

H $4,750,000
*DIRECTORS

DUNCAN COULSON. President Mend Office
THOMAS HECTOR SMITH, General .Manager. C.KUKGK B HART. Secretary 

LONDON OFFICE—37 NICHOLAS LANE, LOMBARD ST.. EX-
J. FERGUSONg JUsistant Manager

The agency of Colonial and Foreign Banks is undertSfoett* and the Acceptances 
of Customers residing in the Colonies domiciled in ?Loçdon. retired on te*ms y 
which will be furnished on application.

J. HENDERSON. 2nd Vice-PresidentW- G. GOODERHAM. Vice-President
Robert Meighen 
Nicholas Bawlf

T. A. BIRD. Inspector

Hon. C. S. Hyman 
A. E. Gooderham

Robert Reford 
John Macdonald

W. H. Beatty 
William Stone
THOS. F. ROW, General Manager J. S COCK BURN, Manager.

BRANCHES
Wallace burg 
Waterloo 
Welland 
Wyoming

Wolseley 
York ton

Keene
Kingston
London
Ç (4 offices)
Lyndhurst
Millbrook
.Milton
Newmarket
Oakville
Oil Springs
Omemee
Parry Sound
Penctanguishene
Peterhoro ’
Petrol ta 
Porcupine 
Port Hope 
Preston 
St. Catharines

Shelburne

Sudbury 
Thorn bury

a Ontario

Im Toronto 
office*) 

Allandale 
, Barrie 

Berlin 
Bradford 

tford

Quebec 
Montreal 

Bmrisrt Columbia (4 offices) 
Maisonneuve 
Gaspe
St. Lambert

CAI’ITAL

$4,000,000
PAID-UP* THE MOLSOINS 

BANK
f

.RESERVE fund

_________________ ____  $4,400,000
incorporated by Act of Parliament. HW>

HEAD OFFICE - MONTREAL
HOARD OF IMRF.CTORS

We. Mol bon Macphbimok, President. iv H. T.wino. Vice-President
W. M. Ramsay J P C le* horn H.llaWafld Mol son 

Geo. F. Drummond Chae.. B. Gordon JanE»-BfcqjitT. Oipneral Manager 
A- D. Dusntobd. Chief Inspector and Supt. el Branche* W H. Dear**, Inspector 

E W. Wauu. J H Canpssll and H A- HAisJttas Asst Inapra 
. : I y BRANCHES: Ntf(‘

Albssta — Dutton . Smith’s Falls KnowRoh
Calgary Kxeter St. Marf» Hf—■ Lachine Lock
Camrose Forest St. Thomas Mostssal _
Diamond City Frankford West Hnd Rrtÿ St James St
Edmonton . Hcnsall East Knd Hfch Sc Catherine
Lethbridge $ Hamilton Teeswate#> • St. Branch

Bsitish Colvkbia 1 James St- Toronto ; St Henri Hr nvh •
Revelstoke ^ Market Branch Hay Si,' Cote des Neiges
Vancouver . Highgate Queen SL W Maisonneuve

Hastings St. Iroquois Trenton ,j!» Market and
Westminster A Kingsville Wales : f < Harbor Branch

Manitoba Kirkton Waterloo®, Pierreville
Winnipeg Lamhton Mills West Toronto Quebec »

Main St. London Williams»»,* Richmond
Portage Ave. Lucknow Woodstock Roberval

Ontario ‘ Meaford Zurich ;;ç, Snrel
Alvinston Merlin Qveegc ■ : Nt Cesair^
Amherstburg / Morrisburg ArthaViaskg St. Flsvie Station
Aylmer f Norwich Bedford. ; Si'a
Brock ville Ottawa Chicoutimi St The rose de
Chester\ ille - Owen Sound Drummondyille Blainvtile
Clinton Port Arthur Fraservllle Victoriaville
Dashwood R.dgetown and Rtvlpre du Waterloo
Drum bo Simcoe Loup Station

Agents in Great Britain and ColoniE8- Londoe *ad Liverpool—Parr’t Bank. 
Limited Ireland—Munster & Leinster Bank. Limited- Atçltoaliaànd New Zealand 
The Union Bank of Australia. Limited. South Airu.n^f|til Standard Bank of South

reign Agents-Francs— Société Generale- Gtftnany Deutsche ttank'f. 
Belgium Antwerp- La Banque d’Anvers- < hina and - Japan - Hong kong nod 
Shanghai Banking Corporation- Cube—Banco Nacioèi*«l Cuba

AGENFS IN UNITED STATES - Agent* and Correepor.denta 
in all the principal citien- .. .. .

RaIIaaILu made in all parts of the Dominion, to^TBiun* promptly «emitted at 
Colleclions lowest rate* of exchange- Commercial tjtttir» of Credit andTinvellet* 
—------——r Circular Letters issued available in all £Mta of the world

I Vancouver 
(2 offices)

Aldergrove 
Merritt".
New Westminster .Manitoba

ville
Burford
Cardinal
Cohourg
Colborne
Cold water
Colling wood
Copper Cliff
Creemore
Dorchester
Kim vale
Galt
Gananoque
Hastings
Havelock

Winnipeg 
Benito 
Cartwright 
Pilot Mound 

w Portage la Prairie 
Rossburn 
Swan River

Saskatchewan 
BredenBury 
Church bridge 
Elstow | 
Glensvdin 
Kennedy 
Kipling ' 
Langenburg 
Montmartre 
Vi bank

81

Alberta 
Calgary 
Lethbridge

Bankers— London, England: The London City and Midland'Rank, Limited.
NÜW York : National Bank of Commerce. Chicago : First National Bank-

Collections made on the best terms and remitted for est day of payment.

THE TRADERS BANK OF CANADA
s

$*7,000,000
36,000,000

Tetel Assets ever .
Total Deposits ever

t , BOARD OF DIRECTORS :
C. D. Warren, Esq . President. Hon. J. R. Stratton. Vice-President 
C. Kloepfer, Esq , Guelph W. J. Sheppgrd, Esq..
C. S. Wilcox. Esq . Hamilton, E.FB. Johnston, Esq , K.Ç.. Toronto 

H. S. Strathy, Esq., Toronto.
Auditbr to the Board : lohn L. Willis.

HEAD OFFICE TORONTO 
Stuart Strathy, Gen. Man. , N T Hillary, Assistant Gen. Man.

P. Sherris, Inspector

Zf

1
I

Waubsushene
f

tr

J; A. M. Alley Secretary.
BRANCHES ONTARIO „

Alma
Appin
Arthur
Avon
Aylmer
Ayto©.
Keeton
Blind River
Bndgeburg
Brownsville
Bruce Mines
Burgessville
Burlington
Cargill
Chapleau
Clifford
Collingwood
Drayton
I>ryden
Durham
Dutton
Hlmira
Flora
Rmbro
Embrun
Fergus

Fort William
Glencoe
Grand Valley
Guelph
Haileybury
Hamilton
Hamilton East
Hamilton Market
Harriston
IrigersoJI
Kelso Mjines

Kincardine
Lakefield
Lakeside
Leamington
Lion's Head
Lynden
Massey
Matheson
Mount Elgin ,
Mount Forest ,
Newcastle
North Bay
Nomvich
Orillia

Thamesford 
Tillsonburg 
Toronto Branches : 

Yonge and Colborne 
Yonge and Richmond 
Avenue Road 
King and Spadina 
Queen and Broadview 
Yonge and Bloor Sts- 
Gerrard A Main Sts. 
Danforth Avenue 
Jones and Gerrard 
Union Stock Yards 

Tottenham 
Tweed 
Vars
Wardsville 
Warsaw 
Waterdowh 
Webbwood 
W. Ft. William 
Windsor 
Winona * 
Woodstock 
Wroxeter ,

Ottawa 
Otterville 
Owen Sound 
Paisley 
Porcupine 
Port Hope 
Prescott 
Putman 
Rid get own 
Ripley 
Rock wood 
Rodney 
St. Catharines 
St. Marys

Sauljt Ste. Marie 
Sc horn berg 
Spencerville 
Springfield 
Steelton 
Stony Creek 
Stratford 
Strathroy 
Sturgeon Falls 
Sudbury 
Tavistock 

SASKATCHEWAN

1

{

-

BANK of NOVA SCOTIA
-INCORPORATED 1*32 '

KrsetVe Fund, #5,650,000 
HALIFAX. N S

DIRECTORS >
Chau Aikhibai o. Vice-President 

G. S- Cabbbbu. *•' J. W. A1.1 isoN
n. cldhv j. h.

Capital Paid-up, #3.000,000 
HEAD. OFFICE

q-

John Y. Pa% *avt. President 
R. L. Boepe*

' Hkcto« McInsks

GENERAL MAI:nt. ALBERTA
Heiseker

Calgary Camrose 
Castor Didsbury 
Drumhdller Edmonton 
Krskine G ad shy 
Gleichen Halkirk 
Holden Morrin 
Munson Steitler 

Red Willow

MANITOBA
Winnipeg

IFFIC1 . TOKONTO, OtiT .
D. Watiri|£ Assistant General Manager

Geo. Samikrnon. C. D. Schussa^ Inspectors
Zeala'ndiaSaskatoon

Kosetown A-
Forget Regina

BRITISH COLUMBIA BRANCHES:
No\nv#Scotia—Amherst./^Annapolis. Antigonish Bridgetown. U.inning 

mouth. Digby. Glace Bay. Halifax. Kentville, Lmhrpool. New Glasgow 
Sydney. New Waterford. Oxford. Parrsboro. IRi
Stellarton. Sydney. Sydney Mines. Tborburn «stii^to New < .lasgow TYeftton 
(sub to New Glasgow '. Truro. Westville. Whitbei»T*ier. Windsor. > arjHioidh,

New Brvssw ivk - Campbellton. Chatham, Fredencfofi. Jacquet River. Xlvncton, 
Newcastle. l*ort Elgin. Sackville. St. Andrew»,ISt. George. St. John, St. 
John (Charlotte Street). St. Stephen, Sussex. jBgpdstock.

Prince Edward Island— Charlotte- AtJ»ERT^|algary. F.dmontort. \
town and Summerside. SASKA idÉrh an-"Regina. Saskatoon.

Ontario—Arnprior. Barrie. Belmont, British i mdia Vancouver, tiran- 
/ Harrietsv.lle «subto Belmont). Ber- v U-ZSM Vancouver. Victoria

Jin. Brantford. Hamilton, London, Newf- .i»*|ANDr- Bonavista. Burm.
Ott awa.l^terhorough,Port Arthur, Car^hfenr Harbor Grace, kt.
Rain> River. St Catharines. St- JohrffeTirand Bank. lw. 1-ngate.
Jacob's. Toronto. Bloor St W . King West l^birs- Jamaica Kingston.
St and Dqndas St.. I>on 1tr . Queen Mar»4.lle. Mimtego Bay. I ort
and Church Sts., Hloor & Spadina, Antjp^. I»ort Maria Savanna-Ja
Welland, Woodstock. Weston Man&S| Ann's Bay. Black River. ■

Quebec—Port Daniel, M opt real New . Porto WtO San Juen
Richmond New Carlisle (sub to= CUBA—Setjfuegos Havana-
Paspebiack Paspebiac. Quebec UnitedjHEt».*— Bb*ton, CnteSÉO^and

Manitoba—W'innipeg Sev®if,rl<

Dart- 
. NorthQUEBEC t 

Montreal
London.—The London City and Midland Bank. 
New York —The National Park Bank. 
Chicago.—The First National Bank. 
BuffamF—The Marine National Bank.

Vancouver
Fort George Stewart

zer.
AGENCIES!’

on.

THE METROPOLITAN BANKin
’ of

CAPITAL PAID UP 
RESERVE FUND 
UNDIVIDED PROFITS

S J MOORE, President.
W. D. ROSS, Gen. Manager.

38 *1.
l.BMM.M

IM.4M-34
Head Office

TORONTO CANADA
Letters of Credit issued, .rail 

here Drafts bought 
Collection, promptly

fax
ion
ind

Eeery department of Banking 
conducted Account, of in- 
ei-iduala, firms and corporation.

of
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lieCHARTERED BANKSt
1

♦4

THE V LI BANQUE NATIONALE
Founded in I860STERLING 

BANK
OF

CANADA
.. I t • a- ■ ’

t

v
*
t<S2.000,000.00 

si, 300,000.00
Capital 
Rmnh Fi«4

Our ^system of Travellers’ cheques has given 
complete satisfaction to all our patrons, as to 
rapidity, security and economy. The public is 
invited to take advantage of its facilities.

I
. T1V- P

rt i
V u

(
1 <4*

7$3,000,000Authorized Capital,
i " . * <-

? Our office in Paris (rue Boudreau, 7, Square 
de l’Opera) is found ’very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, payments, com
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

1• Us- .
\ CONSERVATIVE MANAGEMEn7~\•!

»
HEAD OFFICE,TORONTO

*
*

TT}

THE DOMINION BANK x
EASTERN TOWNSHIPS BANK

X

w0 Teireiile, CsesdaHead Office
Cm*** 83,000,000 Reserve Feed $2,230,000

SHERBROOKE, QUE.
to lb* pmtoM ot Oeebec.

Capital Taid up .. .. 1.
Reserve Fond and Undivided Profits .. 
Total Assets .. .. .. • ..

$t 000.000 
5.000,000 

62.500.000

HEAD OFFICE’ \
With ever eighty-three breach

hr se ether hash ta Cassia toe
DIBSCTOBS;

E-‘B (Hier. M P Président 
A tW Auenq W.<JL C

James J. For, K C .>•

Wilmot I). Matthews, Vice-President 
K J. Christie 
A. M Nan ton

fIN THAT IMPOST ANT TKRKITORV 
Bra.thee to MANITOBA. ALBERTA sad BRITISH COLUMBIA

Brock 
LA.

1 CLARENCE A. BOGERT. General Menaser

James Carruthers 
J. C Eaton

I
Branches and Agencies throughout Canada and the United Stales 
Collections made and remitted lor promptly. Drafts bought and sold 

Commercial and Travellers' Letters of Credit issued, available in 
all parts of the world

GENERAL BANKING BUSINESS TRANSACTED The Weyburn Security Bank
HEAD OFFICE. WEYBURN. SASKATCHEWAN

Capital A etherized
-

$1,000.000
5TftL r 1Branches in Saskatchewan at

Weyhern, Yellow Grass, McTaggert, Halbrfte, Mldele, 
Griffis, Celgete, Hangman end Jtedvllle

A General Banking Business Transacted.
H. O POWELL. General Mana«er*X

Ciu
i

of Canada i* [
r,Head Office TORONTO 1 8 King St. W.

[tranches and connections throughout Canada 
British and Foreign Correspondents in all the 

important cities in the world.
Collections promptly made and remitted

The Canadian 
Banking System

A

JAMES MASON, General Manager
l

r *t * • t-
Brinch bank management, duties of 
head office employes, inspection, note 
issue, the tellers duties, and many other 
phases of Canadian banking are most 
ably explained in H. M. P. Eckardt’s

- I -v i. 1THE J-

BANK OF OTTAWA
»ESTABLISHED I Ft 4. II ICapital Authorized 

Capital Paid Up anA Rest

FOREIGN==KXCHANGE
’LETTERS OF CREDIT. FOREIGN DRAFTS 

TELEGRAPHIC AND CABLE 
transfers.

$5.1100.0(0
•7.400,000

Manual of Canadian Banking

The clearest, most concise book on the 
branch bank system ever written.

Postpaid anywhere

>

v
$2.50 - vTHE ADVERTISERS ON THIS PAGE would 

like to know that you “saw it in The Monetary Times." 
You will confer a favor on both advertiser and publisher 
bv mentioning it when answering adve-risemehts.

PUBLISHED BY

.THE MONETARY TIMES, TORONTO

i ;
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311 INVESTMENT and LOAN COMPANIES
i

mT

îiF

The Standard Loan Company
—. gfi
Dividend 21;

SEASONED SECURITIES[ »

Thin Corporation wa« established in IMS. and for more than fifty-six 
year* has been steadily growing in strength and in the confidence of the 
depositing and investing public. In that long period there have been 
•• hard times" as well as seasons of prosperity, but the moneys entrusted 

keeping have always been ready when called for.
The Corporation's Bonds ale. therefore, a "seasoned security." 

They are issued in accordance with the restrictive provisions of the Cor
poration's Charter, and also those with which the Legislature circum
scribes the investment of Trust Funds. Nine and One-Half Million 
Dollars of Shareholders' money are a further pledge of their security.

These Bonds may be had in . sums of One Hundred Dollars and 
upwards-

Notice is hereby given that a Dividend of 1 hree per 
cent. (3%) being at the i ate of six p«ct nt. per annum 
upon tne Paid-up Capital Stock ofibc Company, has 
been declared for the current half year, and the sàme 
will be payable at the Offices "6f the Company, 
24 Adelaide Street East, Toronto, ftin and after the 
third day of July, 1911. »

to our90

90

en
to Vis By Order of the Bdard,

VV. S. DltiNICK, Manager.CANADA PERMANENT
MORTGAGE CORPORATION -

*-
ure

TorontoToronto Streetib-
1

The RELIANCE
04 KINO 0TREET BAST - l TORONTO

K. Waddlngtoo
Msappr

Permanent Cepltsl, felly paid 785.010.00 
Asset* i >.010,418.50

DopooMa subject to cheque withdrawal.;. We allow interest at 
3% POP sent., compounded quarterlyfn* depo«itt of one 
dollar end upwards. Deposit Poeolole issued et */„■

Do Ponte roe issued in amounts of 8100 and upwards for periods 
of 6 years with iatereet at 6 per sent, per anaem payable 
half-yearly. (Coupons attached) Moeeys can be deposited by Mail.

m-

nd \
THE C.R.HU

SecretaryVice-PresidentHnron & Erie Loan & Sayings Co.
K Incorporated 1*4

DEBENTURES—SAVINGS—MORTGAGESIE.

Paid-up Capital 
Reserve

Total Assets over

$ T,900,000 

1,900,000 

13,000,000

-r-

r

AGRICULTURAL SAVINGS & LOAN CO.
- . ONTARIO

seao.aoo Reserve Feed. 8366,000 
Assets. 8t.400.0ie,84

DIRECTORS:
Twonae Burnt. Vice-Pie».

M. PUetiuuT

B1A

iBRANCH
366 Talbot St.,

ST. THOMAS

MAIN OFFICES
445 Richmond St.,

LONDON

LONDON
PaMvea CeeKsl.

k r'
T. P. McCoemcaW. i. Rain. Pres.

1

Debentures issued in Currency or Sterling. ^ Mesa ear.too
-The Hamilton Provident and 

Loan Society
Capital Silscrlkil, $1,500,000. Capital ?ali-Up, $1,100,000

Reserve and Surolua Funds $696,946.97 
TOTAL ASSETS

DEBENTURES

—lie.

5% DEBENTURES 5%
For a limited time we will issue debentures earning 

6% interest payable h^ltyearly
The Dominion Permanent Lean Company

LLANO. Oen. Manager

ager
•4416,040.11

issued for one op more years with 
interest at four

payable half-yearly. The Debentures of t 
investment for Trust Fuads. Correspondence invited.

Howl Of flee, long Street, HAMILTON, ONT.
A. TURNER. President

per cent per annum. 
:his Society are a legal 12 King Street West.

HON. J. R. STRATTON. President" P. M.nr;
1 r

nC. FERRIE. TreasurerX

The Ontario loan and Debenture Go. lonIboS om.
. Paid-up. » 1.200440.! . Reserve Fund. SMO.000. 

iv^ yeafa; With half yearly
m Capital Subscribed. S2.000.000

Debentures coupons, 
without charge at any 
Legal Investment for

issued for two to fi 
Principal and infcei 
branch of Molsonji Ba ,
Trust Funds. i 1'^
Total Liabilities. S2.7SI.mj Total Askets. S4.ST2.943.

Mortgage Loans on UtlMBved Real Estate.
ffclM. SMART. Manager.

mt pa

: < *

-4
11
4—

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

<

ing
THE TORONTO MORTGAGE COMPANY Masonic Temple Building. Loéjb* Canada

Interest at 4 per cent., payable half-yearly 
on Debentures: ;

Office. No. IS Toronto Street
... *714.550 *

w.ew *
.... St,871,0* 17

Capital Paid-up
!

Total A easts
T. H. PU ROOM. K.C.. President N ATMAKIBL MILLS. Managae

-------------------------------------------- 4-H------------ ' —

When in London call on Thé Monetâry Times, 
; Grand Trunk Building. Cockspur 4*frcet.

President
HON. SIR WM. MORTIMER CLARK. LL.D„ W.S.. K.C.

Vice-Pres.. WELLINGTON FRANCIS. K.C
pay 4%, a Legal Investment for Trust Funds. 
$4% interest, withdrawable by cheque.

"

Debentures issued to 
Deposits received at 
Leans made on improved Real Estate, on favourable term».

WALTER GILLESPIE. Manager;sTO I
\>

\

LONDON t CANADIAN jOAlU AGENCTJO., ltd.
•TAWUeHlD 1873

Assets, $4,j9>pMsPaid-np Capital, $ i ,000,000. Reserve, $340,000»

Dsbenturas
Issued, one hundred «toilers and upwards, one to five years

4 Per Cent.
Interest payable hall-yearly. These Debentures are an Authorised Trustee 
Investment. Mortgage Loans made in Ontario. Manitoba aed Saskatchewan. 

W. WBDD (a.. Secretary.- V. B. WADSWORTH, Manager

1

m
u
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MISCELLANEOUS ADVERTISEMENTS
}er

t. *
XMXULNova Scotia 

Steel Co.
5% Bonds :: Due 1959

f

Vol. 44. <

XLi

^ortm/o'

• AT A SUBSTANTIAL DISCOUNT.
To yield well over 5%

Price and fall particulars upon request

i v Æmilius Jarvis 6u Co.
(Member* Toronto Stock Exchange)

Toronto

1- FUEL

*

I »w « ncncrvAL mumnm
Qtonoc m clam. 
n w haut.X The 

It abto
is 1*170, 
Cob met

Jarvis Bldg.
*

! f-
Ca

Em Vi 
Stir Ma 
Three I(

« •

SAFES-SAVE-PROPERTY Ce#t«.
•X

i MEAD
Teteehiv.i

that is , W eaten:
Goc

i
RepA Taylor Safe Will1
Bui

i
-

J. & J. TAYLOR, TORONTO SAFE WORÈS Ventre
Hoc/■>1 Tl.

T(i
Uf<
Tl..J Wl1 w

The Imperial Life AssuranceCompany 
of Canada.

1897 - AN UNEQUALLED RECORD - 1911

r À VICAM-1 ADDS MS ABC CODE

i** BLAfKIE " roeoato Bo<jn miTKw use»
New V4

f.
Rate of 
Interest 
Earned.

1336,247 99 .. 4 01%.. *1.185,725 00 
1,344,127.61 .. 5 40%.. 10.524,731 00 

19 872.664 00

Premium and 
Interest 
Income.

Assurance 
in Force.

Total 
■ Assets. □UJ

.. $37.416 09 ..

.. 360,180.95 ..

.. 800.034 84 .. 2,840.725 23 .. 5.52% ..

..1,370,560 38 .. 6.147.329.99 .. 6.5fK .. 80,455,859 00

i

< ■

Will 
I boun 

a Rf 
I overs 
I and 
I natel 
| addii 
I Hare 
I sistei
I <>f e 
l tendi

t 4 ? Absolute Security to PolAcyhoMere
The Company will be pleaded to enter into negotiations 

for Agency representation.

First eed Pi it
MEMBERS TOBOV STOCK EXCHANGE

1
TORONTO, CANADAHeed Officeà

n
Imperial 

Guarantee & Accident
cz»«» OLDEST ACCIDENT OmCE.

RAILWAY PASSENGERS' 
ASSURANCE COMPANY >

LONDON, ENGLAND *
££T>

<A

Insurance Company 
of Canada

CAPITAL
, 15.000,000

CLAIMS PAID
$30,000 000 y FIBELlV 

SUARANTEE.
WORKMEN'S COL

LECTIVE INSURANCE.
EMPLOYERS LIABILITY

I slum 
I treat 
I as f< 
I to o 
I nient 
I mini 
I thos< 
1 the < 

in n

4

46 King Street West, Toronto; 1 Bends Protect Yout Subscribed Cap- vOAgainst defaulting employ<es. 
If you need a bond write ns
Our relletee Mechfent and
________ .protect you against
|dss froth disablement.

*Hal - $1,*•*,•##
>

> J>*'a 
x 0/ y

Imperial 
Protection ■

E. WILLANS, General Manager.

1849.

»! ,

o & whir
this
fore
varii
othe
show

Heed Oftws for Ceeede:
BAY STREET, Cur. RICHMOND 

TORONTO
Agoou wasted to priobpol low* el Oourio

*•»!» f. H, R«

1. THE ADVERTISERS ON THIS PAGE would 
like to know that you “saw it in The Monetary Times.” 
You will rotifer a favor on both advertiser and publisher 
by mentioning it when, answering advertisements.
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PRINCIPAL CONTENTS OF jrHJS ISSUE.

Editorial i

X

Toronto, Canada, July 1st, 1911. ’ :Vel. 47—No. 1. -■ H

Cbe /foonetaüg Etmes
OF CANADA

:
JJ |!|

Royal Commission on Empire Trade. 

Finance and Economies :

109
PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES 

PRINTING COMPANY OF CANADA. LIMITED. I
Bank Statement for May ..... .4 .,. . . ..*------ 113
Public, Utilities Commission and! the Montreal _

Street Railway ......... ........ ............................. .. 120
Charing Cross Bank............. 4... >
•Difference"in Mining Methods.] if#.. .<»

I 1 I

Editer—Fred. W. Field.
MHM Manager J. Saleoed.

er.—A. E. J enaiaga
I 2 Ir The Monetary Time» was established ia tMj, the year of Confederation 

It absorbed ia 1M9, The Intercolonial Journal of Consacrée, of Moutreul ;
The Trade Review, of Montreal ; and The Toronto- Journal of

I 2 I
«in 1*70, 

Cowweree. Stock Exchanges : . j a »
lei Year . . UM Prices erf fbe Week . J. ...... : l. j,
11* Months • • lm Canadian “Securities iri London 4 . I. ;
Three Mewthe • • «J» | | >1

Denies Antedating TMe Inane By Men Than One Mentis, ft Cents Each. .. , . . , r-by Men Than at* Mentha, r Cano Rash. Bonds and Municipal Credit :
ADVERTISING RATES ON APPLICATION.

in I
United States and other Coee tries. i38> '39 

... 140
Canada and Great Britain.

Cas Tear 
SU M 
Three M

11.00 1US
1.00

! NF
Copies Antedating Tide I

Municipal Borrowings in Londoti 
Ottawa’s Financial Position 
July Dividends

n 1
12HEAD OFFICE: Cerner Cherch 1 

Main 70S*, er Main 7«M, t! B :
it

Ti
-1I Room 404, Builders’ Exchange BnOding. O. W.

Goodall, Business and Editorial Représenta tira Telephone Main 7550.
Bjj, Board of Trade Building. T. C Aline, Editorial 

Representative, Phone M. teat.I Grand Trank Building. Cock spar Street. T. R. Qoagher,
Business and Editorial Representative. Telephone jay Central

Copies of. The Monetary Times Are For Sale At
Branch OSce The Monetary Tiaet, Grand Trank Rail

way oRces, Cockspnr Street, London. T. R. Clougher, Representative.
MenOeal.—Windsor Hotel News-stand, K. Michaels, Proprietor. MiBoy's

Book Store, St Catherine Street West Branch OSes The Monetary Insurance I 
Times, Bjj, Board of Trade Building, T. C Alina, Representative.

Sweats. Chateau Frontenac News-stand, M. Michaels, Proprietor. /
sale.—Traders Bank BnOding News-stand, Yoaga Street Confederation 
Life Association BnOding, News-stand. Head OfSce The Monetary 
Times. 6e Church Street

•—Branch Mice The Monetary Times, 404 Builders’ Exchange. G.
W. Goodall, Representative. Frank R. Morris’ News-stand, Portage 
Avenue. Queen’s Hotel Newt-stand. John A. Hart t Company's 
Book Store, Main Street

Commerce and Transportation :
Trade with South America . .. jj.-.. .|
British Columbia ...............
New Brunswick ............. l,|
New Incorporations............... -*fj... ->
Trade of Canada by Countries i.Aiji.

I l6:

"70
122
126
141
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)

Order of United Workmen in NV-w York 
Manitoba Insurance Ac$, .
Reduction of Fire Waste 
Recent Fires .........

... 118
,23 

... 124

... 125
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*1’ ------------Wl
Special Articles :

Capital Investments in Canaddi—VtH..........

M
ny 111New Teelt—Moody's Magasine, jj Nntsan Street

11 V-

“| wished to give preferential treatment to British products 
carried in British ships, were prevented from.so doing 
by the most favored nation clause iii certain treaties, 

j A similar difficulty arose when Canada wished to give 
Whatever may be said against the attitude of Sir preference to the Motherland., There were twelve 

Wilfrid Laurier at the Imperial Conference, one is treaties in existence containing thaUelNufe. It had been 
bound to give him credit for the excellent proposal that suggested that the proposal would, gcstpgy the principle 
a Royal Commission should be appointed to visit the 1 of commercial unity, but that principle did not at pres- 
overseas dominions and report on trade and resources ent exist. The United Kingdom harf aifr've trade system 
and the best methods for their development. Fortu- and all the Dominions had. fiscal policies based on the 
nately the Conference agreed to this suggestion with the principles of raising a revenue by ' euatbms duties, but 
addition of an amendment proposed by Honorable Mr. i no two of their tariffs agreed. S
Harcourt, adding the words, ‘‘and by what methods con- Instead of commercial unitv tin-re was eommercia’
sLstent with the existing fiscal policy .of eaçh the trade (,iversitv> consequently it was not difficult to understand . 
of caoh part with others may be improved and ex- that w^n the United Kingdom made a treaty which
ende<1" suited its own requirements that treaty might, not suit

Sir Wilfrid also suggested that the Dominions the reljuirenients of the Dominions. For very manÿ 
should be given the right to withdraw from British year8 at least fifteen, since he h# been In office, UjZ* 
treaties adopted. His resolution, which was carried, was jjom4 Govepjment when negotiating commercial treaties . 
as follows:—“That the Home Government be requested j,a(j followed the policy of not including any -of th.- 
to opén negotiations with the several foreign Govern- Dominions without their consent. I What he suggested' 
ments having treaties which apply to the oversea Do- was that'the old treaties should flow be brought into 
minions with a view to securing the liberty for any of jjne> jt was not an argument for épuration, hut’would 

I those Dominions which may so desire to withdraw from make for floser union. The propofol should be' coupled
■ the operation of the treaty without impairing the treaty wjth three principles:
H in respect of the rest of the Empire.”

According to the Canadian Associated Press cable,
I which sent an excellent summary of the discussion on 
I this matter. Sir Wilfrid said the "proposals had been be- ,
I fore the public for some time, and had given rise to 
I various comments, some on one side and some on the 
I other. The necessity for what he proposed might . be

■ shown by the experience of Australia, who, when they

*
t.
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(3) Any benefits given by the Dominions to penditure to £74,084,700; the revenue of the Australie 
other nations should be given also not only to the Commonwealth was £40,881,274 and the expenditu* 
Mother Country, but to other Dominions of the £40,404,240: of Canada and Newfoundland £21,470,601 
Empire.
The right of withdrawal on the part of the Domin- “ £290,156,260, Aiwtralia £240.628.641, Ganada and 

ions is naturally a serious factor m British Empire Newfoundland £101,486,811, and the est Indies
SK1»!™»

cult to foretell. Any ill effects that might prove the (anada and Newfoundland £82,891,312; total £366r 
result of this change would probably be counterbalanced ' 286,000. From the United Kingdom goods to the Tll|| 
by the achievements which should follow the appoint-, £66,628,565 were sent to India, £16,8o3Q9.*6 to South
ment and report of a Royal Commission to visit the Africa, £6,462,000 to M est Africa, ^ £20,180,118 ff 
overseas Dominions, knitting together the commercial North America,-and £3,084.9<m> to the M est Indies. The 
ties of the Empire. colonial exports amounted to £403,785,000, India leading

British Empire trade is a powerful factor. Three uith 1129.472.Q24. 
hundred million people are buying, and selling in a The quantity of wheat produced in British India 
territory of eleven million square miles. By means of increased from 200,866,101 bushels in 1895^to 357,940,800 
co-operation, there should be extraordinary commercial ,n 1909. In Australia the increase was from 18,270,348 
possibilities. A few statistics will serve as illustration, to 90,413,597 bushela From the colonies the exports te 
The, total imports- of the British self-governing domin- the United Kingdom included the following: From Cey- 
ions, crown colonies, iwssessions and protectorates in l»n 189,368,905 pounds of tea to the value of £5,889,505, 
1909 amounted to 366 millions sterling, wfiK'h was only ! 1,796,734 cwt. of sugar (398,830 cwt. from Mauritius, 
exceeded in 1907^ when the record figure of 378 millions *>46,988 cwt. from the West Indies, and 664,440 cwt 
was reached. As compared with 1908, there was an from British Guiana), 60,350,752 pounds of raw cotton 
increase of about 28 millions, and the expansion in the from India, 110,210 pounds from Ceylon, and, 856,639 
figures since 1899 amounts do no less than 140 millions, pounds from the Xyasaland Protectorate, 244,521,904 
Taking the comparison with 1908, the biggest advance p°unds of wool from Australia, 180,908,005 pounds from 
is shown in the case of Canada, whose imports increased New Zealand, 62,800,179 pounds from the Cape of Good 
from £63,700,000 to £80,500,000, and, looking back over Hope, and 57,454,061 pounds from India, 
the decade, Canada may also be said to have made the The Empire's mineral products included the follow- 
greatest progress, since in 1899 her imports only ing : India 574,816 ounces of gold, 83,456 tons of iron 
^mounted to £33,400,000. The Dominion was then a less ore, 83 tons of tin, 11,870,064 tons of coal; Australia 
important consumer than the Commonwealth of Aus- 2,967,354 ounces of gold, 1,718,005 ounces of silver, and 
traha, whose imports amounted to £34,500,000, but the 8,203,221 tons of coal; Transvaal 7,295,108 ounces of 
tables have now been turned, as, though the latter did gold ; and Canada 27,878,590 ounces of silver. In 1895 
fairly well, the last record is for only £51,200,000, an the amount of silver produced in "Canada was 1,578,275 
increase during the .ten ye*rs of £16,800,000. South ounces
Africa;, pr°gr~ of ednme. Jechydhy the Bo., j Having «cared usent ,o the appointment of a
m î-Hn tv r fr ^î^L g £ ^’W060 was 8hown Royal Commission to study the many problems of trade 
ÎJ prW,T g yZT’ aDn * ,mports lare now within the Empire, the next importât phaSe is the per-diwe upon thirty millions. Of smaller account, but still, gunnel of the Commission. The Monetary Times is in-
Tfr^n1,tu*f “ branch of tra<K are the West dined to believe that a representative commission of
s^ad\ Th tt’ I 1 X ‘TT* hT haf beeD 'cry “®ewhat goodly numbers should be appointed. The 

more'than doubled '«hirirur u labor wiU ** h-avy and the scope of the investigationSïuOftï) r v e 1 h deead.!’i aDd ”°T, rea^h extensive. Among the members there must be men who 
ammmt but r ?" know the eommercial triumph" failings, advantages, of

^ id ^d relativelfto thc^r T T, the Motherlaild and of the Dominions. There are few

li»h men-hant. and manofactnn ra ,.f the eiranaion in f h f-mPlr«- Th“ "iptld suggest the appointment of

.. ........ .. -i.v for “ “ weu

Or, at Britain. A further 58 million, rcprLm tote” kTlhe «S^B^'tsSPc '* *“ alro M meD." 
change traffic between diflTetent rtx.1 , ' : ine inree British Irade Commissioners now work-only0»™.^ 7L A 'TV* **? Brit»h trade in Canada. Aus-
ailvance of 23 millions in the shipments from British1 ^ H Africa respectively. Another gentlc-
Ihdia. combined with' smaller- increas^ frL Cevlon and W°Vld> of «"»* value is Mr H.
our otVr possessions in the Middle East was the out 1^“?’ °f CoJ?n,a who has intimate knowl-
Standing feature, ti. proportion to its h>iaîÏ ?f co"ddlons m «rent Britain, South Africa and
ada came next with an advance of £8 200 000 «V.;u anada: ()th<ir Uames co,dd be mentioned, but these 
South Africa, whTch had ad of ^ W0 came mgTtlon* are made ™ the hope that the number of

Wmilmli,exhibited a moderate gain «jïj ' ** ”«• *» «-

from €7.,««'(.«»1. Wilfrid Uurier's .uggmtion i, one of the mort
relatively greater thkn in the c',i J7* ZT \ " ,mPortant evvr made in connection with British Empireexcept IndlT. The latter ^ ; well and amerce. We want a good Commission,? an
more progress toward prosperity during the bT *1 ext^n81)"<? a"d detailed report and, more than that, earlv

mereial imporianee is proudly shown bv Canada l'ri,!'!‘'ra nf eommeree on the North American con.
The are. of the British Empire ish

SdttM%500,nJT S' Sr -ÎÜSK

and £16,929,477. The amount of public debt in India.* *
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V ffRegina 

- Edmonton 
■ Vancouver

1it ,000 
139,400
144.900I

fc;.4

•S ' 4 •{: /it3,7oo
-------1 > • •$» 187,400

■ .1 ,. j.. 1 .ooo.ooo 
.. .1.. ;,,, . 1,500,000 

113-9-1 
1 00,000 
133.«XV-

405,000 
.$ i:' 159,800

j 102,700 
• 1—!> ÿ 115,000

j I |C3,03O,S2i 

« 1:1

1908.
Regina ..........

_ Edmonton ... 
"Montreal ......

Winnipeg
Quebec .......... . .
Saskatoon ..... 
Calgary

I Vancouver .... 
Victoria
Sherbrooke .... 
St. John ---- --

.< :
The Canadian municipalities have been heavy bor

rowers, as the following summary of flotations in Lon
don, from January, 1905, to April, 1911, shows :—

Amount.
• £?, 827,<>421

. 2,523.800

. 1,968,900
802.100

• 583,200 
879,000 
500,000
394.100

• 277,300
204.100 
188,600 
318,360 
407,621 j
165.100 
156,900 
115,000
j 10,700 
102,700 
101,300

^12,626,363

Eighteen cities and towns have obtained ^12,626,- 
363. This is more than ^4,000,000 in excess of the 

"provincial government’s total loans in the six years’ 
period. Winnipeg and Montreal have been the most fre
quent visitors ti* the overseas market, and have obtained 
the largest aggregate ^fums. Vancouver loans were not 
far short of ^2,000,000, while Edmonton and Maison
neuve obtained a little less than £1,000,000 each. The 
loans of Maisonneuve and Westniount together amount
ing to ,£1,379,000 should be added to those of Montreal, 
as they are now subbrbs of that city. This gives Mont
real. total borrowings of £'3,902,800, placing that city 
at the head of the list. It is interesting to examine these 
borrowings by provinces as in the following table :—-

Province.
Quebec ... .1............. ............

, Manitoba .£....................
* • British Columbia .............. ;

Alberta ,.................
Ontario ___ ____________ _
Saskatchewan ................... •.
New Brunswick .......

Total ......................

Quebec’s Heavy Borrowing.
This is a somewhat surprising result, it being'gen

erally thought that municipal borrowings in the prairie 
provinces were heavier than elsewhere. Quebec province 
is mbre than £?i ,000,000 ahead of Manitoba, which has 
the next largest total. Montreal contributes the be^t part 
of the Quebec provincial record Ontario's loans arc half 
those of British- Columbia, and Saskatchewan’s bor
rowings amount to half those of Alberta. New' Bruns
wick is the only Maritime representative with a small 
loan of £415,000 obtained by St. John city. It would 
seem that Montreal, Winnipeg and Vancouver especially 
should examine their borrowing position with great care, 
while Edmonton’s figures are dlso sufficiently large for 
caution. The entire municipal situation in relation to 
borrowing should be carefully analyzed by the contri
buting cities.

The following are the details of municipal flotations 
in London, by years

1905 (City).
Quebec 

I . '907.
Winn.peg ...

I:
>,1

City.
Winnipeg, Man. 
Montreal, Que. .... 
Vancouver, B.C. 
Edmonton, Alta. ... 
Calgary, Alta. 
Maisonneuve, Que. 
Wcstmount, Que. .’.

* Toronto, Ont........... '.
Victoria, B.C...........:
Hamilton Oqt...........

’ Saskatoon, Sask. .. 
Regina, Sask. ., 
Quebec, P.Q. .. 
Fort William, Ont j 
Ottawa, Ont. .... 
St. John. N.B. ... 
Port Arthur, Ont. 
Sherbrooke, Que. . 
Moose Jaw, Sask.

-? t- ■
Î^ ■

1909. 
Montreal 
Winnipeg .. ...
Calgary -------
Ottawa . .. .
Toronto .... 
Vancouver 
Edmonton 
Fort- William

400,000 
500,000 
124,800 
156,900 
394,100 
286,400 
187,300 
60,000

jf ........."l^g
•J........ j-:’ ■

A
. . . . .I

. ... . •S' ' *•

T
• I

,..j ft
■/2,109,50c

1910.
Calgary ..................................
Montreal (town of St. Louis).
Winnipeg , ............ .
Edmonton ...
Vancouver 
Eon W illiam .
Montreal ....
-Moose Jaw ,.
Saskatoon 
Regina

S Is : ■• 1 - - »4Z 325.400
. 123,800 
. 500,000 
288,600 
S&.hoO:$1
105,100 . 

1,000,000’ 
to 1,300
88.600
93.600

■4
/ . y.

t

• *, * *

,1/3.079.400
\:l1911 (to April). 

Westmount .......
Hamilton ,......
Maisonneuve ........
Victoria .........
Port Arthur ........
Vancouver ............
Quebec 4

wa
..'i®/ 500,000 

'204,100 
879,000 
117,500 
i ioi7oo 
579,000 
215,700

3 I

7'.

i'H-
/2,606,OOO

Conditions in municipal financé-have:‘been similar 
in recent years, the demand for funds having continued 
with but slight variation. Municipalities generally are 
financing,current requirements only, ijie majority having, 
during 1908, liquidated accumulated bank loans. by 
issuance of term debentures.

i
t

Amount. ,
• _Z 4.413.121 

2,827,642 
2,246,200 
1,385.300 

. 1,030,900
608,200
11/

>
t

l
■

Question of Sinking Funds.
Certain cities and towns have bèen somewhat lax in 

the past regarding the proper provision of sinking funds 
and the preparation of money by-laws that they may he 
absolutely indisputable one- year or 'thi&y years hence. 
Great Britain is apparently able, with its unique invest
ment judgment, to make due allowance for those short -

:<*l<l

* /l 2,626,363

comings which heretofore have not.leaded considerably 
upon Canadian municipal credit. This may not always 
be so. On the other hand, it is onlyjifair to note that thE 
chartered banks and bond houses, i}su;ijly the sponsors 
of these particular flotations, have in variably acted as 
a valuable -influence to the1* main tend n,<-. ;of good credit. 
The municipalities also have shown ^much more disposi
tion to .regard, their credit as a ddfcatè and important 
factor. 'Room for this criticism, therifonjlv shortly should 
not exist.

■ ifMunicipal Bonds Sold Privately.
f

Sixteen Canadian bond housbs ha x v interested. 
twelve millions of dollars of British; <ggj|hl in Canadian 
municipal bonds. Of these, four dealers * have supplied 
me with figures for five years. Sotrv-only recently 
interested the English investor.' \lif>wing for that fact, 
the average annual investment is pi-rhaips three, million 
dollars. The Old Country bjiyer apparently prefers

t

Amount. 
/ 78,000

£327,642
v.V

.

: 47.
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CAPITAL INVESTMENTS IN CANADA
,! —VIII___

MUNICIPAL BORROWINGS IN LONDON
By Fred. W. Field.
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straight term or sinking fund bonds. In that way the ‘ people will ever become active bidders for the bond issues | 
, principal is not disturbed. Occasionally instalment school of Canadian cities. • The market for Canadian bonds is I 

bonds have been sold, but not to any great extent. The mainly in Great Britain. The people there are familiar I 
method of repayment apparently does not suit the market, with this type of issue, and appreciate conditions gov-1 
welf. The demand for municipal bonds would probably erning the value of such issues. Then again there are j 
'have been larger but for the fact that the return of the la number of people in England, large banking firms and 1 
higher class securities is apparently not considered targe private investors, who make a'Specialty of such issues I

and will bid prices which the French investor would 
> regard as earning too low an interest rate for him to I

c ... ...... .. . .. .- . . , place his money there. Further, the French investorsSome selling agencies think that the English market P rcsourœs f this tvpe of security
desires municipal bonds that can be placed at par or at . . .. — i __, . ____ "i I

/*■ Sl,gh' rr.ther than at L3L “ Ksp' lall. » th'sTrue in'regard to the Russia.

“s; ïïî ri-rsr kknot acceptable, no matter how excellent thev may be. 0 1 ',M* a~f 3 m° ,en.!.t • . . . . . j
The credit of Canadian municipals in London is fairly French firms They are familiar with these stocks, and
high arid the outlook for an increased demand is good. nc^ * ^ i e to < < •< J'lt ,m*. ' r n •
The investor has a fair appreciation of the rapid municipal n ^nn^ct,on w,t . u-* ,r<‘* . Fl f^
expansion, recognizing that considerable sums are needed <>f ^nic.pal security it tnust be remembered that 

• - for the financing of This development. An improvement the home demand is large. Banks insurance con,- 
in the British call for Canada’s municipals will perhaps j P3"** and numerous other financial institutions are 
to some extent depend upon the united action of Cana- .»*»*, investors in the Dominion s municipals Thj

strength of the market is well proyed by the fact that 
despite the recent tendency to see a higher yield" on

small return.

enough. «■
Par pr at a Premium.

X
k

i

dian municipalities with regard to their borrowing policy.
Mr. E. R. Wood recently drew attention to the fact !.. - ... . .

that Canadian municipalities are realizing the importance raP,ta1’ municipals offering a comparatively 
of placing their tinart.es on a sound business basis, and and Z™*- *cur,t/ have attracted more attention during 
adopting a conservative pojjpÿ'in Regard to all expend!- t*lc *attvr Part d>c Slx M‘iirs Perl<K 1 an uring 1

-I tures. For some years past the rapid growth of Western firmer part. ______ ■
Canada placed the progressive cities and towns under 
the necessity of making heavy capital expenditures, in 
order to provide those utilities demanded by modern 
standards of health and comfort.

-

r

hi
ll

t
OTTAWA'S FINANCIAL POSITION.

I-I Ottawa’s liabilities are a little more than a quarter of 
! a million dollars over its assets as based on figures prepared 

Credit of Municipalities. . ." ! by City Treasurer Ellis in connection with the sale of city
T 1 f . , ■ bonds. The assets are put down at assessed value but asTo the- conservative investor the* frequent loans ma,trr of fact if thc cftv was to sel, its lands and build-
not always acceptable, but to-day the credit of out ings at market value the assets would realize considerably 

Western municipalities stands high. There is a growing 1 more than the liabilities.
public sentiment in '"Western ^Canada against extras a- The statement is for June, 1911, and shows : 
gance in municipal finances. Nothing is mdre indicative Assessed taxable value for year 1910
of the high standing of Western municipal securities Population, June, 1911 -............ ...........
than the growing favor with which they are being _ Liabilities : 
regarded by the" British investing public. A few years Waterworks debentures
ago only the obligations of the largest centres in Western | Local improvement debentures ........
Canada could be placed in the London . I market, while, Public school debentures ....................
during the présent vear, the British investor has taken C ollegiate instiot e debentures..........
in quantity the debentures of those smaller cities and * *" entures
towns whose location and natural adv antages, give pro- Bank of ' Ottawa .-............... ............ ..
mise of rapid and permanent expansion.

Eastern municipalities lune, as a rule, pursued their

were

f
$62,387,155.00 

905009

$4.186,43881 
981,836.70 

1,604,563 47 
• 761,288.79

325,000.00 
430,000.00 
143,625.00

^337,568.75

Total, liabilities _____ _
usual conservative policy .in making new expenditures, sinki^fund investments ..x 
and, as a result, their debentures have been readily ab- Sinking fund, casih in bank 
sorbed both at home and abroad. "

88,770,321.52
i

$1,297,227.94
1.054.05&96

im Great Briuio. ~
• Canajda depends largely upon Great Britain for muni- Electric light ‘ system

cipal loans. The following table, showing Canadian L buildings, furmture. etc.
r ... . . . „. . . , Public schools and collegiate institute property. 1,

municipal issues in 1910, will be sufficient evidence Advances on fecal improvements .................. 1 ..
Canadian Municipal Issues, im. Taxes and watrr rates in "rears-^rstimaled ..-

$2.351.28490
2,600,000.00 

,350,000.00 
1 Jc87.ooo.oo 

Nno.ooo.oo 
564.626.01 
«o.ooo.oo

Loans

l
\ 819,120,660 

15.826,580 
801,450

Eastern municipalities issued'..,. 
Western municipalities issued 
School districts issued

$8,502.910.91
I The value of bridges, sewers, permanent pkvemen s, 
-idewalks, and other local improvements is not included in 
this statement of assets.

The taxation rates are General rate. 14 mills per dol
lar ; hospital rate, ,1 1-25 mills ; collegiate institute ra:e, 
1 wo hulls ; publiée school rate, 5 9-10 mills ; separate school 
rare. 10 mills p’r dollar ; or, the rates are 3 public school 
supporters, $21.55 tin each $1.000 of assessment : separate 
school supporters,. $25.65 on each $1,000 of assessment.

' Total assetsI
.

si.

-----... $2-,.355.128
...........  12,043.562

--------- 3 50,000

Total v
Sold in Great Britain . 
Svild in Canada .-...
Sold in the United States

. $3S.748.<*JO
/ r. _

Of the total, 835,748,690 municjpal issues, there
fore, emitted by 141 Western municipalities and 169 
Eastern municipalities last year, 65. 30 per 
absorbed in Great Britain, 33.70 per cent.-in Cànada and 
1 per centKin the United States.

Mr. Henry J. Powell, president of the National Associa
tion of Life Underwriters, will address the Canadian Associa
tion at Winnipeg during the convention there. Mr. Powell 
was the guest of honor at the recent annual banquet of the 
Colorado Association of Life Underwriters. 1 He has also

e„. -» — - t__ __ visited the Utah and the Los Angeles Associations. On
Sues UMfkCty ia Franc*. Thursday, the life insurance men of San Francisco met him

• In some quarters hopes have been raised that Cana- aw* on Monday he is due ‘at Portland ; Wednesday at
dian municipal bonds may be introduced on the Bourse Spokane, and Friday at Seattle. The Canadian life under-
“ ,hi near future. It ««ms improbabk ,h:„ the Free, h ", ** W **'
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IIMAY BANK STATEMENT

A l
Preparations arc Being Made for Crop Movement — Loans arc Curtailed -

x Deposits Continue to Increase.
/

Year’s Months'
Inc. or Dec. Sine, or Dec. 

+ u.« + 5.9
+. J*1 : _
+ i».o : — 0.5
—< is,7 + 0.3
— ' $.7 > f — 0.1

I + *.e
1 — i.i

April, toil. 
$281,964,389

May, 1911. 
$298,784,206 

555,822,930 j 562,209,148 
712,032,758 
33,783,963 
57,831,690 
84,535,658 
$3,647,088

May, 1010.
.. .*» $256,851,635

........... 524,680,879

...... 643,248,51$

........... 38,014,462

........... 58,150,050
.........  125,480,266

...........  77,104,344

Deposits on demand .-•••••
Deposits after notice .........
Current loans In Canada
Current loans elsewhere -----
Call loans In Canada .......
Call loans elsewhere ...........
Circulation ....................•’••••

+ 1.1
708,093,677
33,918,314
57,709,853
88,745,080
$1,862,21$

Y»
— *0.2
+ 0.0

Last month’s deposits on demand ^exhibit; a; gain 
previous year’s figures of 16.4 per cent.,-and deposits after 
notice of 7.1 per cent. During the month bf Maiy just passed 
the demand deposits gained 5.9 per cent., add those after 
notice 1.1 per cent. The following figures illustrate the 

^e of the deposits’ account during the past five ye^rs :—

After Total.
$4t5.476À|8 I $587,542,924' 

398,177jfco r 552.079.199
453.599,U7 ♦ • 670,515.411,
524,680,979 f 781,332.614, 
562,209.148 • 86o.993.354

over theThe above are the principal items and changes in the 
May statement of the chartered banks. It has bèen suggested 
in some quarters that our financial, institutions might ex
perience some difficulty in financing the crop movement this 
fall. The increased acreage and the unanimous predictions 
by many authorities that the Western crop this year may 
total 200,000,000 bushels, indicate that a large amount of 

.money will be required in the autumn. There appears to be 
little cause for apprehension that the banks will not be able 
to do their part in the crop movement, as they have done 
successfully for many years. Preparations for the movement 
are being made early. They were reflected in the April bank 
statement ahd are mÔre strongly defined in the May state
ment. Both current and call loans in Canada show a 
contraction.

The following table shows the course of domestic credit 
during the past few months :—

cour

. On Demand.
$172,065,976

1908 ........... • 153.901.379
216,916,294
256,651,635
298,784,206

£ynce May, 1907, the dejxisits on demand have increased 
from $172,000,000 to $299,000,000, a gaih of : 7 3 per cent. 
Those after notice have risen from $413,06 >,<$□$ to $562,000,- 
000, a gain of 35 per cent. In the same-period total deposits 
changed from $587,000,000 to $861,000,0^0. ; an increase of 
$274,000,000, or 46 per cent. r

———il v

* FRUIT CROPS.

1907
>'*"

IQOQ
IQIO 
191 1

:l 1Z

CallCurrent 
in Canada.

.........$643.246.518
...... 649.145.620
...... 653.008,536
........... 657.813.770
........... 668,976,522
........... 679,820,039
------ 677.617.478
...........  677.064.829
...........  682,506,695
----------  689.234.781
...... 710,604,072
........... 712,032,756
•............ 708,093.67*7

- » »► s -
Only three times in the twelve months have current loans 

in Canada declined, in November and December last year and 
during the past month, when they dropped $4,000,000 or o.5 
per cent. Compared with the figures of May, 1910, commercial 
credit at home was greater lasty month by $69,000,000 or 10 
per cent^ Call loans in the Dominion, chiefly to brokers, 
showed a decline during May of 0.2 per cent., or about $100,- 
000. The following figures give an idea of the expansion 
of bank loans in Canada during the past five years :—

in Canada.
$58,159.050 

61,598,958 
- 60,081,256 

60,427.996 
62,428,576 
64,561,641 
62,866,513 
63.983.912 
60,200,781 
59.132.692 
58.369.7*2 
57,832,690 
47,709,853

Loans.
1910— May 
June ......
July ...............
August ..... 
September *.. 
October .... 
November 
December ...
1911— January , i 
February ......
March -----
April ...................
May .................

*
? \v

A fruit crop bulletin issued by the lÀpae ment of Agri
culture says :

The whole of the month of “May and th>' fir-t week 
June, in Eastern Canada, was much tpo dry and hot for 
ideal conditions for fruit. Nevertheless^ the growth was f 
fair, and rain came soon enough in June xo prevent any 
serious check. " . fr ’ ST- e

The fruit "rees this season remained in bloom only a 
few days. The average period, from thr'first appearance of < 
bloom until the last petals drop, is about ten days, varying, 
of course, with the season and varieties This season it . 
would -not average more than three d^ys. Many of the . ■ v 
correspondents have accounted for this by the I extreme heat 
without moisture. ' ‘ 1

Beekeepers have felt the want of ffuit bloom in the 
neighborhood of large orchards, "and, not doubt, pollination 
was. comparatively imperfect,%at least aS: to: the number of 
blossoms pollinaéd, Nevertheless, the sit is fairly good in
—.——.———-i— ---- - H . Hi • ' -— i

May, 1910. i] ' May, 1911. 1
$643,246,378 1 $708,093,677

38,014,#2 i ; 33.918.314
.58.159.0|ifo
125,480,266

of

May, 1909.;, 
$528,313,141 

34,487,649
49.771,929
124,877,955

May, 1908. 
$ 537.773.042

22,521,334
41,143,446
48,662,327

May. 1907. 
• $584.707.830 

*5,412,267 
.. ,49,886,386

52,281,678

Current loans in Canada 
Current elsewhere 
Call in Canada ..... 
Call elsewhere .............

.- •
! - 57.709.853

88,745.080i

Domestic current loans, ’amounting to $584,000,000 were 
higher in May, 1907, than in 1908 when they totalled. $537,- 
800,000, or in 1909 when the sum w as $528,000.000. ’ Last 
yegr, the amount was $643,000,000, and last morçth $708,000,- 
000. Call loans in Canada five years ago aggregated nearly 
$50.000,000. .They showed a heavy drop in May, 1968, to 
$41,006,000, but last month stood at over $57,000,000. Call 
loans abroad also showed a decline^ in Mày, 1908, of about 
$4.060,000 from the figures, of the previous year, when they 
amounted to $52,000,060. Last month’s call loans abroad 
showed a large decrease from the figures of May, 1910. In 
that month they amounted to $125,060.060. While last month 
they had declined to $88,000,000, a decrease 

Deposits continue to expand, as shown 
table:—

the fruit crop generally but correspondents. 30 many 
are reporting or predicting a heavy drop. It ‘ is significant 
that in the states to the south, where vegjrtalityn is more ad
vanced, this has acualy taken place. ,a|d a report from 
Virginia says : “Conditions in this st.itd have" altered con- ■ 
siderablv since our last report. Thvrd his . been a very 
heavy droD, and the prospects now are not nearly so good as , 
at the same time last year.’’ «

Rain has fallen in generous quantités during the last 
ten days in Eastern Canada, and the growth has been phen
omenal. . The weather conditions m British JCohimbia are 
good. , ’ Î--J 't"|

The prospects for apples have charÀrî'd ver' little since 
last month’s report The bloom was excellent, but of very 
short duration. The wood growth hast I «‘eg ample, with 

After notice, fewer pests than usual, with a fewd lor al exceptions. Only 
$524,680,970 Xov.i Soo ia reports a full rrnp in eatlv f|ll and winter 

534,432,054 apples. On the other band. no distrirj répons a failure. 
538,384,371 The aggregate of the cron, therefore. Ls.:-1ikleli to b'- larger

cases

of-26.2 per cent, 
in tjhe following

On demand.
$256,651.635 

. 263011^.539 

. 251.638.522

. 256.61j.172
273,529.461 „
280,838.61.2 
289.759,025 

. 280,910,695 

. 270.178.480

. 268,360,501
• 278.171,792>

281,964,369 
. 298,784,206

1910— May 
• June

July 
August 
September 
October 
November 

* December
1911— January 
February 
March ......
April ...........
May - ...........

On the other band. no distrirj repo 
5t«.304,:w* ‘“v .HK.egate of the crop, therefore. LsTliely
545,357,452 than would appear from a casupl rhtwniBation of a tew 
t. c 630667 1 orchards. The most noticeable shortage 8 ill B< in Baldwins 
549*0.6:725 and Spies> Ontario ; but Gr, enings.ji^fv-ss and Ben

‘J

and Spies vmario ; dux on ciiiuk"*- > 1 ?" ~—
Davis appear to be fairlv good or exte|!eijit everywhere.

The prospects for peaches are still ’gôi>d.- f^arly varieries 
arc showing particularly well. The Cîaÿf if<1 varieties will 
probably be quite short. The yellow St|J<$» >s a medium 
crop or slightly above. Tb<' Smock is > good. Alberta 
is somewhat better than lay year. I he * rpp is very light 
ip British Columbia, ,and will not supfil local may Ret

551,113,835
544.220,710
549,774.479
551.424.373 
$$3.032.466 
555.822,930 

I 562,209,148
/V V

47-

issues I 
nds is I 
miliar I 

; gov-1 
re are! 
is and! 
issues I 
w ould I 
iim to I 
cstorsl 
curity I 
nicipal I 
ussian j 
years. I 
en by 1 
5, and]

Britain I 
I that I 
, com-l 
is are | 

The. 
t that 
rid- on 
return- 
luring 
ig the

rter of 
epared 
of city I 
but as 
build-j 

lerably

,155.00
90}ooo

,43881
.836.70
.S63-47
,288.79
,000.00
,000.00
,625.00
,568.7s
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,000.00
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1,000.00

,910.91
men s, 
ded in

er dol- 
: n e, 
school J 
school J 

■parate 
sment. I

ssocia- I 
ssocii- I 
Powell I 
of the I 
s also I 
s. On I 
et him I 
ay at I 
under- I 
and he I



J

.
Volume 47. Jul;THE MONETARY TIMES i114

</•! . - __ 75X

iX

Chartered Banks’ Statement to the Di- X
I.

j-CAPITAL
X1Rate per 

cent, 
of last 

Dividend 
Declared.

I , Hal. due to 
Dom. Gov., 

after
deducting
advances.

Amount oi 
Rest or

Reserve Fund.
pf1 Balar 
[ _ to prc 
L Govert

.1’

NAME OF RANK. Notes in 
Circulation.

Capital 
Paid Up.

Capital
Subscribed-

Capital
Authorised.

I■ t

1—
1 $ $$$$$3

1.813.02fl.iW4
813,9*

1,770,004 
3,087,671 
3,636.0-21 
3,189,3641 
8,4196,302 
•2,614,060 
1,824,061 
4,073,344)

06-2,338 
3,799,933 

-8,418,873 
5,555,661 
3,323,873 
2,355,330 ,
1,8141,-237 
2,1*17,994 
3.1644.1*45 
4,264,086 
3,573,544»

38,tfl0 ..
910,292 ..
879,985 ................ ..

1,669,498 L 15,910
832.235 .....................
253,4445 ..
112.235 ..

3,8841,404 
' 74,415 
21,419 I 

435,4176 
22,906 
40,650 
27.6-25 
39,4*45 
19,874: 

310,383 
17.267 
30,460 

599,445 
‘221.319 

544,796 
56,963 
19,546 
23,436 
43,-262 
83,605 

1,099

1014,400,000 12,04*4,4*10
8941,100 1,5941,346

2,500,41044 
3,369.84*1 
4,866,666 
4.4**>.(**l 
4,4*10,004)
3,0044.4*40 
2,4400,000 
6,i*iQ,l)00 
|,<ii*4,t**)
4,966,6440

of Montreal
2 BankNxf New Brunswick
3 Quebec Bank
4 Rank/of Nova Scotia
5 Bank of British North America
6 Bank of T oronto...........
7 Mol sons Bank, x-____
8 Eastern Townships Bank...
.9 Banque Nationale ..X.............
Ill Merchants Bank of Canada.
11 Banque Provinciale du
12 Union Bank of Canada..N
13 Canadian Bank of Comme
14 Royal Bank of Canada.......... ..
15 Dominion Bank .............................
16 Bank of Hamilton................... ..
17 Standard Bank of Canada
18 Banque d'Hochelaga___ _ ..
19 Bank of Ottawa....................
20 Imperial-Bank of Canada-----
21 Traders Bank of Canada ..........
22 Sovereign Bank of Canada ....
23 Metropolitan Bank..........................

Bank of Canada. :............
—■'"'■25 Northern Crown Bank ....... .

Sterling Bank of Canada .....
■Rank of Vancouver.........................
Weyburn Security Bank..........

....___ 14,400,000 14,44*1.000
................ 1,4400,000 891,54*4

5,4400,4**4. 2,500,4**4
_____ 5,4*40,04*) 3,570,91*1

4.866.4) 66 4,866,666
I0,4**),<M) 4,01*4,000
5,4l00,4W*) 4,4** 4,61*1
3,04*4,000 3,l**),4J4*i
2,04*4,1**4 2,l**i**)

. 1(4,01*1,0440 6,004T,(**)
2,4**4.0044 1,006,000
8,01*4,0041 4,7143,21*4

15,4**4,4400 1<4,|J4*4,4**4 10,4**4,1*10
114.4) 1*4.01*4 6,2044,4**4 6,21*1,4400
144,1**1,1**) y t,4**l,4**4 4,4**),4**)
3,(**),!**) 2,745,91*4 I 2,74-2,221)
6,000,000 -2,l**),4**l 2,4*10,4**)
4,4**1,000 2,500,000 2,54*U**>

. -X 5,000,4**) 3,31*4,1440 3,i*l.iW*.
... 10.444*4,0)*) 5,912.94*) 6,799,403

4.**1,4**) 4,367,54*4 4,394,51*4
3,411*4,01*1 3.000.4*10 3,1**1,1**1
2,l*lh,1*l0 - 1,4**4,000 l,l**).lib0

1,352,64*1 1.264,472
2,297,6440 2.207,435

944,644) 
387,125
34)1,300

1
13

' 17i 1,250,4**) . 
6,271,264 
2,652,333 
4,780,000 
4.44*1,4**) -
2,280,000 
1.3041,4**1 
4,900,01*) 

4-25,4**) 
2,732,7541 
8,04*1,4**4 
7,<**).4**l 
5,000,000 
3,063,487 
2,800,000 
8,800,4**4 
3,900,000 " 
5,799,033 
2,300,000 

Nil.
1,250,000

425,000
150,4*40
281,616

13
U7

11
911
1

*2,4
Ianada ___ ' 2,i. • . . . j

6,4
6..’?

4
. I

\
i

2.4
:t 8

------ 2,4**4,000
...... 6.04*1,4**). ,
...... 3,4**4,000 \
......... ; 1 2,04*1,04*1
............ : l,4**i,l**)

I
i.

973.31*4
822,9440
6(42,600

•!
Nil.i
NH„

*27,114*4,89-2,791 I 86,690,8-29Total . 156,266,666 14*2,117 ■x 81,862.218 6,034,866

SETS
77Balance 

due from 
x .«Rents of 
! x Bank 

dr from 
other
bénie. 

Banks in 1 etc.. i«t\ 
Canada. United 

Kingdom.

Canadian
Municipa
Securities., Railway 

and British and other 
bonds, 
deben

tures and 
stocks.

due from 
ageqts of 
the tttnk

DepositX 
Loans ma«Se witl 

toother and
Banks Balances 

due from 
Cana<ia other
secured.

Deposits
with Dom- Notes of 

Gov. for 
security 
of note 
circula

tion.

NAME OF BANK. Dominion 
• and

Provincial or Foreign 
Govern- or Colonial 

Public 
Securities. Securities 

(other than i Canadian^.

■ "•gi Call
and shortDominion 

Nutt s.Spec.. Chèque.

Banks-

on s 
and

in Ca

m
other 

Banks or 
agencies 
abroad.

ment

I

1*$ $ $ $ / $ $ $ $h
. Bank of Mon,,^ ^ 8,430,921 13 463.3*22 6440,4**) 5,830,345 51*4,187 118.54)4 19.160,613 6,317,

3 Vue
4 Ban

832,486 2,652,646 13,866,648 
129,1400 72,762 238,724
-49,750 255,446 1,034,618

587,571 1,601,-283 3,823,650
134,857 1,552,093 189)886
111,475 14,447 1,419,487
476,269 X 768,568 1,558,965 
167,073 ' 822,067 439,596

3,54*1 34 *>,(137 564,473
' 521,4M 4.656,946 

877,297 1,1-25,241 
437,186 >77,318 

22,504 1(4,8241,097 
1,706,7-26 7,940,171 

653,234 5,431,017 
149,060 305.762 3,211,085 433,256
140,931 

52,890 764,167
.... 64*2.847 1,432,104 (.412,386

342.459 9418,321 2,4)49.215 2,44*1,871 1,61)1,348 2.857,071
6,468 319,467 3,444) 929,920

294,910
324,730..........J...1 Ç06,861
266,985;...

9
- 34)1,916 437,612 42,54*' 231,772 ........... i,.. 116,472

bee Bank...... . 387,992 «26.27* 84),00)1 959.494 .........
k of Nova Scotia 2,84)4,246 3,323,0») 161,616. 2,353,396 .........

5 Bk. of Br. N. Amer.

T61,896 -224,786
•221,t>25 

,293,179
2,581 ..............
1,012 5-23,862

939,367 3,714,267 1,4*29,5») 1,11)3,849 2441,495 9,564 105,058 531,293
6 Bank of Toronto.........  806,304 4,230,51*1 172,500 1,946,7641 344,749 2,484) 178,414 1,768,080
7 Molsoes Bank 419,228 2,963,071 160,4*10 1,975,9> 49,488 356,428 604,447 1,042,0844
8 E. Townships Bank.. 471,974 1,253,517 130,000 646,624 206,812 353,389 .,................. 1,278,768
<4 Banque National;-. 179,622 546,848 100,(4)141 855,566............. '... 84.714 19,855 694,489

10 Mer. Bk. of Canada 2,149,322 3,454.410 247,000 3.873,187 -294,241 4,032 .................... 4418,438 595,4435
11 Bk. Prov. du Canada 47,617 140,346 51,54*' 554,607   450,102 28,648 134,373 ..... ............

615 Union Bk. of Canada 64-2,-232 2,653.818 171,831 2,071,329.......... J___ : -235,031 4418,346 902,393 620,707
T3 Canadian Bk. Com. 7,685,823 12,313,732 463,500 6,960.985 691,328 12.226 677,4**1 3,987,287 440,615
14 Royal Bk. of Canada 4,123,560 6,545.859 3111,004) 4.262,707 341,095 42,196 1,985,875 3,688,622 574,617
1.5 Dominion Bank . 1,525,751 5.378.4*4 180.551 2.650,038 368.777 " 54*1,719 19,520 1,611,059 4541,928
16 Bank of Hamilton .. 655,273 3,374.236 135.000 1,498,512 153,4441 4.372 .........
17 standard Bk. of Can. 532,193 1,230,490 11*1,4)00 1,-250,761 174,939 267.33»...........
1* Banque d-Hothelaga 3)0,815 1.461,672 106,000 1,302,832. 233,260
19-Bank of Ottawa..... 879,542 2,726,318 175,000 1,051,266 111,7*6 1,510,64*4 ....
90 im. Bk. of Canada 1,486.668 7,306,757
21 Trader) tik. of Can. .
22 Sov. Bk. of Canada.
23 Metropolitan Bank..
24 Home Bk. of Canada,
25 Northern Crown Bk,
26 Sterling Bk. of Can. .
27 Hank of Vancouver
28 Weyburn Scc'ty Bk..

2,31
5,41
1,9
3,91
5,0.

3■ 4.I
1,41ti

I 3,3
. v 

1.0 
:.,6 
4,0

• ' J

5,5
l.H
1,7«06,1)30 1,38.-, ,615 876,09»

900,744 1,215,736 18,471
870,768 
7-25,396

551,94-2 626,827 1,229,692
.............  386 6441,821
46,980 303,969 1,191,246

39,215 296,443
165,000 175,518 698,43T

234,765 $49,161

I >4
215,241 2,827,567 

5416,8446 3.715,765 167,374 1,8-23,1*13
644 41.130

544,4**4 
50,1**)
91,200 1,367JW2...
40,765 386,439 ..
15,04*4 101,533 ............. ..

19,805 ......... ...,!

3,4
,1 6

12 275
125.543
«9,728

241,122
30.265

,22,374
6,1414

409,725 
,180.788 
637,800 
«51,837 
63,947 
61,667 - 5,000

8153,390
29,4*22 ______
90,149
77.692 ............
35,896 ......
15,-244 ;.........

.. 311,681
69,533 
10,365
60,387 ..'..L...;
•MM

$i,8i*2,«46 82,666,396 5,M!*2,-298 48.289.60.» 3,8-25,265 6,311,013 25,966,612-29,492,811 10,793,713 23,480,781 60,615,611

2,2»! 14,745 
19,321
63,467

- 1
<*

Total.......... 67,7

a
5«um a, at ”^ived - v“ : Wh May' '• A“«‘ N‘ » include. buUioW

Return of La Banque Provinciale du Canadi ( Asset So. 12. include. 6*5,776 time loan..
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I A**regate j ■ /M

■ s» £% FHand firm. "•’SSUFS »<>'*** held 
of which .üur*'*. L during 
they are the mdnth. ,ht 
partners.

i Mort;, 
Real gages on 

Estate. Real

Other 
Assets not 
included 
under the
foregoing 

i heads.

Railway 
nd other 
bonds, 
deben- 
ures and 
stocks.

Call and Call and 
short loans short loans 

on stocks elsewhere 
and bonds than 

in Canada, in Canada.

Current
Loans

elsewhere
than

in Canada.

TotalCurrent 
Loans 

in Canada.

Bank
Premises.^bebts!* ot^er than Estate

premises. the 
Bank.

* ! ■f.

-f

V!i r
$ 1$ $$$$$ t $$ $$ $$

-

eHHllsifliini
5,022,64# ____ _____ 28,714,3.16 ............... 305,810 210,529 4,300 *00,000 247,544 4,5,579,693 285,524 4.!Ü$MÇ 2,616,963

834,873 .. . . . . . . . . . . . . i 18,328,679 .......................  122,747 135,309 18,395 1,268,620 49,801 26,227,452 351,331 469,43» ; 1,160,,9b
1.481.977 ................... 12,281,181 ..................... 34,854 51,771 «0,656 553,084 71,026 17,853.659 405,017 1 *#,*•<«;;. 635,800;
3,315,008 6,890,924 43,459,023 181,440 41,169 36,546 7,443 1,910,1)89 119,252 72,174,929 286,496 2,115.096 2,691,30,
2,108,780 .................... j 3.897,920 ................... 27,868 15,990 14,845 270,000 288,621 10,033,064 Nil. ,,,
1.044.033 3,650,01*1 34,402,959 6,6171 112,516 222.257 37,919 1,829,104 91.08.5 50,108,274 311,707 fi-4»j!*l6: 2,705, ,98
5,650,279 10,548,068 88.921,43.5 6,472,381 181.64.5 134,645 366,214 2,776,049 130.378 1.59,990,842 613,706 6,240,1**1. 8,641,000
4.061,349 7,538,18.5 43,987,224 9,511,816 187.9.53;.................................. 2.124.094 ................. 99.549,722 599,031 ; «JftAijj) 8.041,,82
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1,858,769/...;_____ 26,486,365   101,390 l*ul8 110,607 1,797,620 253,0,34 40,665,566 594,528 636,.>.i,; 1,028,822
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■ T. C. BOVILLE,
/

Debuty Minister of Finance.k

ïi

■-f, ;
t ■€

Ifft
\ v

■V. i ■. <« fI ■ «s*

bn
-t THE MONETARY TIMES " 5 ‘July i hi'.»-47-

;

pi
hi ii

n {i
he Dominion Government-May, 1911

LIABILITIES.
----- i-f»-----
| •> i

f i . Deposit»
f. . Pîpo,i'tLi by the Public.
0 Balance due by the Public, payable after 

to provincial rtyable notice or on a
U Governments.* on demand in „xed day in 

Canada- Canada.

! pMtatest 
en*unt of, 
r Nike* in

* «aermilation 
‘ rt apy time

;

Balances due Balances due 
to Agencies of
the Bank, or to Agencies or 
other Banks or other Banks or

Agencier'out of foregoing 
Cahada or heads.

Britain.

% ' Deposits made 
by and 

balances due 
to other 
Banks in 
Canada.

Liabilities
not included 

under

to Bank
Deposits 

elsewhere 
than in 
Canada.

idue to
Gov..

- Total 
Liabilities.

ter Agencies in 
United 

Kingdom.
jcting
ances.

$$$$
196,851,811j? 13925,609 

8,222,21kg* 1868.766 2
14,102,0811 1,843,606 .1
45,646,«it 3< 343,706 4
45,978,7 ll ; . ‘
42,897,23$ 3(471.1**) 6

$ $ v$$$ t 11 8-23,763 57,522,278 9.5,199,574 23,930,893
’ 33,405 1,081,479 6.050,5-29 ,...
118,74-2 2,509.917 9,324,387 ....

7,708 -23,908,8-26 5,902,653
1,177,758 ; 10,247,192 20,154,281

86,785 12,479.942 26.747,045
921,849 8.809,702 -23,176,165 ...
131.507 3,868,874 13,810,012 ...
196,66.5 2.6-22,014 8,801,321

•2,011,945 15.93k.519 35,491,*10
296,278 1.237,810 5,878,586 .....

' 2,581,46-2 13,801,006 21,371,905
6,444,697 47,545,982
6.556,632 19,681,897

61,542 13,577.-585
73)1,578 7.749,875
119,667 6,733,077
6.5,398 4,105,225

24.5,77 ) 8,655,355
2.088.35-2 15,352,631

277,996 10,731,598

1,464,904 
20,902 

120,343 
383,207 
28,459 

164,275 j 
153,805 
102,0*0 
189,430 .....

1,161,353

180,404
74,415
21,419
135,079
22,906
40,650
27,625
39,1*15
19,874

110,381
17,267
30,460

>99,445
121,31»
50,798
56,963
19.546
23,436
4.1,-262
83,605

1,099

2,294 14.5,180
236,92* 1.........

34,149 
9,837 
1,954 

15,302 
135,610

344
/

557,697 i 
363,842 

. 66,943
125,798 .........
14,290 -------
66,308 . 

•219,572

2,929
8,098,609

120,277

11,326,372
2,239,811 3; M2,231 6

38,326,55ij 3.891,522 7
20,615,44))! 2*626,2'*' 8

..............■. M ■ 14,435,73» 1,882,566 "9
135,925 60,8I8,4I6;: .5(210,9)*) ,10

8,494,06# 1199,568 11
42,089,82* 3(799,9*3 12

8,64S',O0" 1 
5(999,1**) 1

.53,051.19311 3,647,)**) 16
34,270,6.1$ *3,647,340 16
29,669,23* 1,959,742 17
19,355,01*1; 2,195,657 ,18
36,045,68* *332,150 19
51,341.380 «824,251 20

11822,290 121 
39,365 22 

987,867 *23 
912,700 24 

11729,236 25 
-, 896.835 26

274,900 27 
; 112,235 *28 .

716,028 
179,251

370,320
63,368,148 13,514,067
33,149,680 17,166,076
35,883,301 _____
22,809.005 .........
20,507,688 .....
12,838,432 .........
23,711,532 1.........
*29,430,164 .....
25.567,495 .........

11,044 75,818
2,336.987 ' 4.703,57* ....
2,451,291 5,812,247
4,646,167 6,631,642 .....
1,385,066 3,104,159 ....

387,537 ..... 
.120,959 ;..........

413,814
97,333 ............

,33,999
4,454

32,140 
1,259,865 

565,012
89,970 ------
21,419 - 

200,000 
28,757 
40,538

68,594 
304,812 
304,664 
64,722 I. .... 

105.190 
196,069

141.90»,4.13 
65,203,i 1,50

253,540
2,106

382,3*22
1,082,948

286,314
188,0301,184

122,538
21,131 40,716,64*

4,188,4*1
8,074,607
9,276,649

13,900,64»
5,388,538
1,260,843

519,79?

\ 315,9502*27,865 ✓.
143,605

968,2902,553
100,680

6,869
61,464

32,900
32.444

903,885
2,412

50,487

7,90*2 18,776
3,200

49,536
10,956

15,910
'* *■ 5,653514,224

275,641
«

034,869

..
2,928,376 , 3,983,950 1,070.651,05ft 87(034,1759,276,7605,209,198*27,000,634 298,784,206 562,209,148 69,442,818
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Canada’s share was only $5,870,000. So soon000,000,

as we receive the reports of the new Trade Commis
sioner, now on his way to the capital of the Republic, 
we will be in a better position to judge what comnlodities 
are most in demand, and it will be for Canadian enter
prise to meet that demand promptly and efficiently.

With the steady growth of our industries, a foreign 
market must be found for the surplus of our factories 
if the Canadian artisan is to find steady and remunerative* 
employment. Argentina and Brazil should take part of 
this surplus. The United States has seven consuls or 
vice-consuls in Argentina and twelve in Brazil. And it 
is worthy of consideration whdther a single trade com
missioner in each of these countries will be able to meet 
satisfactorily the necessities of Canadian commerce. We 
are making a beginning, and that is something to our 
credit.

TRADE WITH SOUTH AMERICA
By Sir George Rose

5By the establishment of the Department of Trade 
and Commerce a Responsible minister is now charged 
with the supervision of the commerce of Canada and the 
opening of new fields for its surplus products. Sut^stan- 
tially, Canada never had but two markets for her pro
ducts, viz., Cireat Britain and the United 'States.— Out 
of a total export trade in 1911 of' $297,196,365, Great 
Britain received $137,158,711 and tiré United States 
$119,203^01, or together over 80 per cent, of all Cana
dian exports.

Outside the United* Kingdom Canada’s best cus
tomer within the Empire was the British West Indies, 
which received $4,590,736 of our exports, and next was 
Australia, wfticn received $3,925,592. Of foreign coun- 

„. tries, our best Customer outside the United States was 
the Argentine Republic, which deceived $3,021,728 of 

'* our exports. A curious circumstance of our trade within 
the Empire is that, omitting the United Kingdom, our 
exports and imports nearly balance* each other, our ex
ports being $17^177,163 and our imports $19,548,170. 
Our trade with foreign countries, however, exhibits very 
différent results, tfie exports being $142,860,491 and the 
imports $332,466,676, or, omitting the United States, 
our exports were $23,657,290 and our imports $47,521,- 
937. Now, this condition of trade should not be allowed 
to continue, as it involves the payment of this excess of 

-. imports in gold instead of in natural or manufactured 
products. . *■ . j

.

*s
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' WESTERN BOARDS OF TRADE.
/!

The Western Associated Boards of Trade have held a 
successful convention at Lethbridge, Alberta. A resolution 
respecting assisted immigration was held over for further 
discussion. The proposed legislation now pending in the | 
federal parliament giving the authorities power -to expro- ! 
priate such portions of Indian reservations as are contig
uous .to towns should, in the view of the Western Boards of 
Trade, be modified so as to make the provisions applicable 
to all towns of 1,500 or over. - iJ

The provincial governments were requested to provide 
that no townsite or sub-divisions should be registered until 
the location and general plan had been approved by the 
Lieutenant-Govcrnor-in-Council, and until a proper plan 
had been submitted and approved, such plan complying with 
a general plan adopted in connection with the laying out of 
townsites and sub-divisions.

The Associated Boards also urged upon the Board of ■ 
Railway Commissioners the necessity of conducting a thor
ough investigation into the' freight rates on cdal in effect 
in Manitoba, Saskatchewan and Alberta, with the object of 
ascertaining the reasonableness of such rates.

An important step was taken by recommending .the I 
governments of Saskatchewan and Alberta to appoint a 
commissioner who shall investigate -the cause of fires in 
cacti of the provinces, with a view of placing the responsi
bility. It was also suggested that the commissioner should 
be available for the purpose of advising the public regarding I 
the protection afforded by the different fire insurance poli
cies. The Associated Boards also resolved to ask the gov
ernments of Ontario, Manitoba. Saskatchewan and Alberta 
to construct and maintain a direct public highway between 
the Pacific ocean and the head of lake navigation at, Fort* 
William. The following resolution was passed respèctin* 
the wild speculation in Real estate distant from towns being 
encouraged by those who have no interest in local di velop- 
ment.

*

t m
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r Development of Export. Trade a Gratifying Feature.
That a vigorous effort is being m^de ta develop 

' export trade all over the world is one of the most grati
fying features of modern commercial conditions. And 

.what the British Board, of Trade has been actively en
gaged in doing since the days of the Commonwealth, 
Canada is now endeavoring to accomplish through the 

- Department of Trade and Commerce. The example of 
6k the United States Tn a similar direction is also worthy of 
Ip notice.

our

^ Ever since the formation of the Republic her consuls
- and consular agents have been charged with the duty ol 

supplying information regarding trade opportunities in 
the different countries in which they were stationed. It 
is true their duties were not exclusively commercial, but 
their reports to Washington show how largely the com
mercial sid£ engaged their attention. For instance, there 
are in Canada no fevier than 112 American consuls and 
vice-consuls ready toQreporf upon any fresh opening for 
the sale of Amerjraa>*ods. Does not this account— 

, apart from the effect bf the high tariff against imports 
jnto the United State»—for the great disproportion be
tween the imports from and the exports to the United 
States? 1 l

“Whereas great injury is being done in Western Canada 
by the offering for sale of city" and town sub-divisions so 
far removed from areas now developed or likely to be devel
oped for many years, that they possess little or no value as 
suburban property, thus taking advantage of the confidence , 
in the West, and tending to ultimately discredit legitimate ' 
real estate business and vklues,

“Therefore be it resolved that in the opinion of the 
convention the practice of placing upon the market outside 
subdivisions of western cities and selling them under false 
pretences to people who have no chance to see what they 
are buying, is most detrimental to the best interests of those 
cities and that this Association strongly condemns such 
practice and asks the Boards of Trade throughout Western 
(panada to discourage it.” -

Several other resolutions were passed and an interesting 
address was given bv Mr. I. S. Dennis, of Ca'gary, on the 
development of Western Canada. The following officers 
were chosen for the coming year:—President, William 
Oeorgeson, Calgary ; first vice-president, M Isbister, Sas
katoon ; second vice-president. E. D. Martin. Winnipeg ; 
third vice-president. Richard Lonev. Moose Jaw ; frurth 
vice-president, A. A. Wilson. Fort William ; auditor, H. J. 
H. Skeith, Lethbridge. J. T. Hall continues as secretary- 
treasurer. Mr. Hall has just moved to Lethbridge to_ take 
up the pdsition of publicity commissioner for that city.

. , With 112 Consuls to inform American manufacturers 
of thé wants of Canada, the Americans sell in our markets 
goods to the value of $284,^34,739; and without an>
Canadian agent to advertise our goods in the American 
market, we sell only $119,203,201, although the. popu
lation- of the"' United States is twelve times that of 
Canada. r

Trade Commissioners for South America.
And this brings roe to consider the appointment of 

two trade commissioners for South America, one to be 
settled at Buenos Ayres, in Argentina, and the other at

v
*

Rio tie Janeiro, in Brazil, With the rapid development 
of the Argentine Republic we are not enterirfg any too 
soon into this new field of competition. Argentina 
tains a population of nearly seven millions, and is fast 
becoming a strong competitor with Canada and- the 
United States in the British market, particularly in 
wheat and cattle. *Qut of a total trade last year of $722

con-

The Imperial Bank of Canada haa opened another, branch 
in Vancouver on Cordova street, in the building lately vacated 
by the Bank of Montreal .J <

J
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have the survey ready for the construction of a big loop line 
into the Similkameen district to divert more Htitit.li Cvlufitbta 
trade to that eastern Washington city.
Credit Fonder Franco-Canadien. f

The Credit Foncier Franco-Canadien, * hitch has been 
in operation in Vancouver since 1907, has n<3hv"! a local txsard 
to facilitate the acceptance of securities. It consists of Mr.
H. T. Ceperley, of the firm of’Geperky. Rotijtiffell , 
pany; Mr. William Murray, manager of the <3afiadi,« 
of Commerce-. Mr. T. McCaffrv, manager of the Criion Lank 

, . . .. of Canada, and Mr. A. C. Stirrett, the roanageY of
People in the coast cities are taking a greater interest. ^ company Mr. Stirrett has also^under IU35 Ijninageiuent 

in mines than formerly. One of the reasons may be that General Administration Society of Montreal, which also
real estate, with it high prices, demands a larger sum of French capital for investment in legitirffi»|£ enterprises
money to secure returns, and consequently the small investor out$ÿe Qf Mortgage loans. " .
cannot participate to the samtf extent that he could When rt sockéve fishing season opened on June 30th,' but with

■ was half the present price. There is lftuch money 16 the city (hç backwar<) season fish are scarce. Preparations have been 
available for investment, and, with good mining propositions made {or a pack about the same as that of lAASear, between 
close at hànd, people begin to realize that money can be 700 000 and. 800,000 cases. The total pack, inèljding Alaska, -, 
made in them. All the best mining propositions have been expecte<j ,o be about 4,000,000 cases. On the Fraser l 

I . secured bv Americans. They did not Bave real estate to lure ^jver tbe pack ls estimated to be 60,000 casés.
them away, and good profits are being made. On the local __ * -f •
stock exchanges considerable leading is btung done. It is , I
interesting to note the new strike of high-grade ore on the NAVIGATION MERCER. * s
Britannia mine on Howe Sound, not far from \ ancouver.
Operations have been going on there for some time, and 
no«i.a larg^ deposit of ore has been reached. It is reported 
that Japanese arc being employed at this mine to keep down

■ THE MONE TA R Y TIMES
July 1, I9I *• !

BRITISH COLUMBIA.

Mining Operations Are Active—Lumbermen Say They | 
Grievance—Credit Foncier Franco- 

Canadien.

t

Have a

A lorn- 
n Lank■ r(Staff Correspondence.)

Vancouver, Junë 27th.

I

}4
The proposed navigation merger has almost been com

pleted, the arrangements for the consolidation having been 
ratified at a special meeting of the shareholders of the 
Richeliéu & Ontario Navigation Company, held lately. With 
the president, Mr. Rodolphe Forget, M.P., in the chair. The 
basis of consolidation was approved, as well as the increase 
of the capital and the appointment of the additional directors.

^-yJhe capital of the company is raised tb #10,000,000, the 
directors having power to exchange shares of the Northern & 
.„.und Company for those of Richelieu. The exchange is 
to be ejected on the following basis Northern Navigation 
stock is to be bought at $125 per share, paid ffir by Richelieu 
at par. The Inland is to be bought at an assessed valuation 
and to be bought by Richelieu stock at $120. Competent 
assessors have been chosen by jhe Inland Company and the 
Richelieu, the Canadian Appraisal Company being chosen 
arbitrator. * .

The five new directors named are:-^Mssrs. John R. 
Binning, W. Grant Morden, and C. A. Barnaul, K.C., of 
Montreal ; Edmund 'Bristol, K.C.* M.P., of Toronto, and 
James Playfair, of Midland, Ont. ‘ 1 ; :

The board as now constituted is. as follows :—Lord 
Furness, of Grantley, hon. president ; Rodolphe Forget, M.P., 
president1; Wm. Wainwright, vice-president;;; Geo. CaVFrhill, 
Sir H. M. Pellatt, Wm. Hanson, C. O. Ps&qis, Hon. E. 
Garneau, H. M. Molson, Hon. J. P. B. Gasgrain, A. Haig 
Sims, Edmund Bristol, M.P., R. J. Binning, James Playfair, 
C. A. Barnard, K.C., W. G. Morden, - .

The new issue of $6.500,000 stock of the Richelieu & On
tario merger. will be issued very shortly. (The issue will be 
made at par.

costs.
It is regrettable that the strike of the Crow’s Nest coal 

miners is so prolonged. It is seriously interfering with the 
operation of the Kootenay and Boundary mines, and will also 
have' a serious effect on the fuel supply of next winter. At 
the last regular meeting of the board of trade of Nelson 
the subject Was introduced by Mr.zF. A. Starkey, who said 
that, as president of the Associated Boards of Trade of 
Eastern British Columbia, he had wired Hon. Mackenzie 
King, minister of labor, asking if the government could not 
guarantee the wages of the men. providing they return to 
work pending a final settlement. This action had been taken 
because bi the serious aspects of the situation. The min
ister’s reply was that he had insisted on early resumption 
of sittings of the board. Mr. Starkey said he strongly 
favored taking action to let the government and the .con- 
c 1 Iktion board know of what serious import the question 
wfs to the Kootenay. The suggestion was made by another 
member to memorialize the government, and that the gov
ernment should operate the «nines while waiting for a settle
ment. The opinion was also expressed that something was 
wrong either with the Act or the conciliation board, as both 
sides played with it, and objected to the admission of evi
dence which might affect the case in thé eyes of the public. 
It was decided to ,id a special meeting to discuss the Whole 
question.

Inland mpany

Lumber Owners Think They Have Grievance. -
Lumber owners in British Columbia declare they have 

I a good cause for grievance against the Grand Trunk Pacific 
Railway. The money that is being used to construct this 

I, line in Canadian territory is supplied to a very large extent 
by the people of 'Canada, yet evepy bit of lumber used in 

' ■. construction in the West is being bfiught in the Lnitcd 
States. In April through one port of entry 22-carloads, 
averaging 20.000 feet each, came in from Washington. For 
the week ending June 7th five passed through Sumas, and 
for the week ending June 14th three carloads, all for the 
Grand Trunk Pacific Railway. During May, the figures for 
which were not secured, more -went through. Since then a 
contract for 8,000.000 feet has been let by the. Grand Trunk 
Pacific American mills. While business is fair in the 
lumber industry in British Columbia it is none too good 
that it cannot handle business of this kind. The owners feel 
they are entitled to some consideration in the, matter, 
though it is along the same lines that the Dominion gov
ernment has treated the lumbermen of the West for seven-

•-
SH INVESTORS DEMAND BETTER 

INTEREST.i- — ! it
“Trade conditions in Great Britain never were better, 

and we are now anxiously waiting to <•*<>? the realization of 
the large harvest in Canada, because it means, much to the 
British investor,” so said Mr. Henry Briiwn, general man
ager of the Century Insurance Company,, of Edinburgh, 
Scotland. Mr- Brown is also a direct# of the National 
Finance Company, Limited, of Vancouver, B.C., and isf 
business trip to Canada. '

The recent failure of several Canadian municipal issues 
on the London market Mr. Brown attributed to the low rate 
of interest. If the rate on the issues had>T*en a half to one 
per cent, more, there would probably haétj been little diffi
culty. There are so many countries nOg; borrowing in the v 
London market that the investor is in a ffjufh better position 
to demand a higher rate of interest than Hjt- ,Was several years / 
ago. Public utilities bonds are what th- British investor 
favors most. Several industrial issues; have proved dis- 

but the investor has ReneT|i$y found that the^ 
,v are sound. | ; _• .
The Centurv Insurance Company h$s, much money in

vested in Canada, and Mr. Brown believes th.%t unbounded 
prosperity will be experienced throughout" the Dominion in

RATES OFBRITI

on a

>

teen years. ,
British Columbians ape looking for more railways. On 

Vancouver, with the extensions in prospect- and the con
struction of the Canadian Northern, sufficient lines for pre
sent needs will be soon in.operation. In Vancouver the agi
tation is afoot for a direct line to the new Peace River 
country, and data will be gathered and submitted to Premier 
McBride on his return with the hope that his government 
will see fit to assist the project in some material wav, the 
suggestion being by guaranteeing the interest on the bonds.
The northern empire is a -Vast tract, and it is Jelt by btisi the neat future. m T
ness men here that an independent line of raiWay would do * , - „„
much toward bringing trade this way. In the Kootenay, a if' Mr. J. H. Ewart, of Wellington Street, ha* "cen ap- 
campaign for railway extension has been publiclv suggested, pointed agent in Torpnto and district fur I- J)’nn 1 p
which indicates the need for more lines. The Kootenav evi- fnsuranc" Company, Limited, of Paris, TfFjinec. is - _
dently has had enough of existing lines, for the eyes of pany_ whose reputatio is so well assured;»" over tne wo , ,

, those interested are on the newer lines, such as the Carta- ,. i*.gun business in Canada?) haviift made . deposit at 
dian Northern and the Idaho, Washington and Northern. , _ „ Maurice Ferrand is Canopm manager, w'fh
American lines are not slow to take advantage of any trade ftmawa _ Montreal ‘
opportunities that may offer, and already Spokane capitalists office at 94 Notre Dame Street West, M6n
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ORDER OF UNITED WORKMEN IN NEW YORK, member now exacted. The following tables will afford a glane»
at their progress downward during the past five years, in the 
ease of some Ancient Order United Workmen Grand Lodges 

Not Much is Left Of It—Examination and Report by which sere deemed among the most prosperous fraternal instil»-

the State Superintendent of Insurance. lions a short ten years ago:

CONNECTICUT GRAND LODGE.
New

Insurance.
; $ 44,ow

75,000 
95,000

177,180 , 107,000
232,070

MAINE GRAND LODGE.
$ 62,000 

267,000 
170,000 

58,000
9,324 80,000

MINNESOTA GRAND LODGE. 
1900;....$ 87,478 : 855,750 $2,766,000

. 69,608 52,750 2,312,000

. 124,822 52,250 684,750

. 183,330 . 20,750 1,386,500
lqiO-------<.3084216 42,633 1,549,000

$7 034,359 MISSOURI GRAND LODGE.
5,620407 1906....... $ 674131 $210,000 $1,021,000
4,4954286 1907..... 174,282 206,000
3 844,357 1908..... 105,654 155,221
3,344 000 1909-------  104)058 - 139,356

1910..... 103,050 92,035 913,000

NEW JERSEY GRAND LODGE.
. $174,000

118.500 
127,000 
124,000
105.500

On complaint from many widows claiming that the $2,000 due 
to them through the death of- their husbands, from the Ancient Year. Assets. 
Order of United Workmen, of tha State of New_Y»rk, a thorough 1906.... .$105,782
investigation was made by an appointee of Superintendent of 1907.......... 138.393
Insurance Mr. \Ym. H. Hotcbkisi as of August 31, 1909, and 1908... .(T 165,546 
again as of February 6, 1911. 1909;

The state head office of the society has always been at Buffalo, 1910.
N.Y., until February, 1910, when it was removed to New York, I ; 
where it is now to be found at No. 306 Areco Building, in 149th 
street. Louis Drypolcber is the president and F. A. Burnham is 1906..-...$ 95,326
the secretary. The following table will serve to show the dis- 1907.......... 117,160
solving condition of the membership during the past five years, 1908.......... 135,600

«.though' in this respewt it does not differ very much from the 1909.......... 145,736
unfortunate exjierienee of some other fraternal life insurance 1910..... 153,627 
societies, in that and other states, as well as in Canada. They all 
eventually travel the aame road to extinction with the advent of 
old age.

Liabilities. - 
$ 11,006 

8,000 
54288

In Force. 
$8,943,241 

8,358,989 
74)11,71$ 
7,444,294 
7,04pS7

210,545
239,993 47,000

$8,401,377
7,971,092
7,365,04$
6,5544i57
5,926,517

$2,00$
7,063
4,106 
3,034 ;

i '

h
$55,012,000 

534270,000 
34,813,500 ' 
32,767,000 
32,407,000

1807RECORD OF THE NEW YORK A. O. U. W. FOR FIVE
YEARS.

. i- 1908
19u9

‘Year to Totol 
Dec. 31. Assets.

$21,533 
12,101 
10,831 

7,344 
1910. . 60,615

Total
Liabilities.

$658,068 
587,739 
499,584 
442,969 
433,373

The liabilities are,, nearly every dollar of them, due to 
widows and orphans, arising from the death of those who were in 
good standing at the time of their decease.

The Montreal Convention of 1906.

New
Insurance^
$118,000

22,000
244500

3,000
None

Amount 
in Force.'

1

1906
-> $15,935,900 

13,249,000 > 
8,761,658 (. 
8,436,021 
8,283,170

1907
5304500 

4>°0 
732,006

1968
3601909

I
» 1906. ... .$ 75,848

1907..... 116,748
1908.......... 176,160

201,287 
229,000

$16,000 
12,000 
11)000 
16,833, 1
15,500

$10,144,000
9,595,000
9,114,000
8,705,000
8,386,000

? ' -

In the course of bis official rejxirt the New York State Super
intendent of Insurance shows -that at a convention of the 
Supreme Lodge, which governs all the State lodgçs, which eon- ly10 
vention was held in Montreal in 1906, there was an amendment to 
the constitution adopted, requiring an additional assessment of NORTH
fifteen cents per member throughout the entire order, to cover 1906..........$108,741
thè accumulated and still accumulating excessive death losses. It 1907... 
was a part,of the arrangement that each State lodge should pay 1908... 
one-quarter and the Supreme Lodger—headquarters ;iq Meadville, 1909. ..
1*1.—should pay three-quarters of those pafer due excessive I 
Those waiting death claims were found to be, for all the lodges 
the enormous sum of $1,637,166.89 on October 1, 1906, of which 
$1,227,875.17 was to be paid' out of this specially raised fifteen- |l906. 
cent Fraternal lund, ami the balance by the separate States in 1907 
which the heavy death losses had arisen.

DAKOTA GRAND LODGE. 
$ 2,000 

3,060 
4,000 
4,181 

, 4764504

$482,000 iÿ 
669,000 
686,000‘ 

-787,500 
674,560 1

$10,792,352 
10,235,561 
9,559,256 • 
9,109,609 
9,083,560

2022272 
309,264 
394477 

oeses. 1910.... _ 501,296

t

■

SOUTH DAKOTA GRAND LODGE. 
None $1,657,000 

Stated 
$32,400 

13,Ml 
204506

$ 1,000 
1,591 

1968.,... 1,673
1909.

$25,153,000
24,447,000
23,058,000
20454,000
19,633,000

880,000
658,000

0*Fraternal Fond Unpopular. 9,068
117473

509,J
1910 784,000Quite a number of the States in which no excess of losses 

bad occurred, refused to collect and |iay over the fifteen cents per 
member, and suits were entered in the courts agaihst some of 
them. Judgment .was given in favor of the supreme authority in . _ 
the case of Nebraska, and therefore there is some hope that the1 .ivl 

‘claims of the widows and orphans will, in most cases, be eventu lt,U# 
ally paid in full. But in the- meantime the arrangement in New 
York State ia that upon overdue claims to January 1, 1911, only 

» 10 per cent., or $200 of the $2,600 due, will be paid until 10 per
. " rent, further can be afforded all aroupd, to give time for the 1906.,. .$1,117,442

collection from the newer and more prosperous Stite jurisdictions. 1907___  1,2.39,134
There is nothing the matter with the members in New York 1908. 
except that, as a whole, they are growing old, by means of nearly 11909. 
all the young members having quietly dropped out and through 1910. 
no new ones coming.ijn.

ILLINOIS GRAND LODGE. 
$282,689 

216,476 
! 158,717 

116,392 
95,486

ONTARIO GRAND LODGE.
$143473 $ 866,006

138,896 
97,181 

143,742 
130,357

1906..........$242,148
140,802 
124,487 
106,242

$586,000 1 
32,000 
10,500 

44500 .
1,500-^5

$5471,000 
4.036,000 
3,243,000 

• 2,720,000 
2,219,481

$59,886,000 
59,063,400 
58,666,900 
58,472,806 
58,052,800

PH The Ontario and the Massachusetts Grand Lodges are bbth
It was on account of the extra death calls upon the Ontario what are called Indeiiendents. This means that both of them have 

Grand Lodge to cover carelessness in Western and Southern broken away from the parental Supreme Court jurisdiction and 
Grand Lodges, that it broke away, or seceded from the supreme are neither helping the brethren in the weaker State jurisdictions 
lodge’s control in 1879. Since that date it has been’called an when their losses are unusually heavy Vas is done by the other 
“ Indepen deni Jurisdiction,” and contributes nothing, as is also ^,alr Grand Lodges) nor are thev intending to ask any help from 
the case of the Massachusetts brethren, to the help of the older the purent body when thev them'selves become weak and helpless 
Grand Lodges in the United States. Consequently, this old order ‘be struggle with death. Both of these independent grand 
is rapidly dying out everywhere, except in two or three eases. lodges are endeavoring, of late, to accumulate some sert of a 

The following is a list of the Grand Lodges which have reserve fund, though in both eases without any proper basis. Both 
already “thrown up the sponge,” leaving many thousands of old nt them have about the same amount in force, and are of about 
members without the insurance which thev fondly hoped would ,*le *®me *8», and yet the one has invested assets of $1490 °54 
endure throughout their lifetime, .no matter what would happen a««d the other only $390,733. Anybody can see, very plainly, either 
afterward: . . that one «piling up toomuch, or the other is lamentably below
Alabama. Indiana. ^ New Mexico. Kansas. the ®*rk tor safety and permanence. In both cases the death
Arizona. Michigan. - Nebraska, Oregon. 1™»**a are rapidly increasing. In Ontario, during the past four
Colorado, Maryland. New Jersey. Tennessee. they have grown from $903,922 in 1906, to $1,111.821 in
Georgia. Nevada. • Idaho. Utah. J 1910—over 20 per cent, of excess. Iir Massachusetts from $714 371
Wyoming. to $961,869, or about 32 per cent greater than in 1966.
Rapidly Drifting on the Bagged Rocks 8even Years of Progress Downward.

''■ "" *" ~ îdKKrF SSS-- &res1™; t.vvu'rr.ss ft-i1** “•v» * »£':? Æ•w sv: ■tersy: sasrA'ssrsys

M 19<i9
1910.-.... 97481

f

' Î 1,345,000
1447,000
2424,000
2,283,500

1,495 »57 
1,655,226 
1490454

The Independent Jurisdictions.
Why Ontario and Massachusetts Seceded.

i ■
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association granting life insurance certificates up1 n the monthly 
assessment plan.

Firstly comes the striking result that in cSpcss than seven
teen States of the Unite.! States, where Grajiitifr Lodge» of the 
Workmen Order were founded, since its A origins w New Jersey in 
1868, and where they flourished for a few ye^ts. not one now

Secondly comes the circumsfSfce that in thtëÈase of six other 
States in which Grand Lodges or the remnantsitif, them still exist, 
the >144.918,000 of their certificates in force iw 19'« has fallen 
to onlv $37,231,000 in 1910-s-a decrease of two-.tttirds.

Thirdly comes the further fact that thf^ssesismente have 
risen so greatly of late years, owing to the growing age of the 
members, that‘some of these six still living (Irand) Lodges can 
scarcely induce any person to join. The new «Mtificates taken in 
them in 1903 were, for $19,497,000 and during jast year for only 
$1,694,500. In two States practically none. :‘W

Fourthly,- and finally, comes the old adage4*at what is worth 
hating'is worth paying "a fair price for. In the: ease of all those 
attempts to give something for almost nothing, tjy simply banding 
together with a cord of friendship so easily Jftroken, instead of 
making a financial provision, as the life insurgée companies do, 
for the complete fulfilment of their obligation, there was* some 
good done, of course, in the payments made to widows and 
orphans, but a tremendous heap of loss and «^appointment was 
caused. So much so, and so widespread has bflpn the lesson, that 
very few new societies of whatever giame, now attempting 
to operate upon anv such deceptive lines, ik^eihg pretty well 
understood by everybody, that all such enterprises are for^pomed 
to deplorable failure. ^ ^ ^•>■

the combined

In Force, 
1910.

$ 5,926,517 
32,407,000 

8,283,170 
8,386,000 
9,083,560 
3,344,000 
2,219,480 

57405,000 
58,052,800

in force. The footings show 

New
Certiflicates.

$ 722,000
19,162450 
11,172400 

1,038,000 
4,268,000
1.471.500
1.809.500 

12,423,000 
11,314,000 •

amountthe present 
results :

Grand lodge.
Maine. ..................
Minnesota. . 
Missouri. . . . • •

. New Jersey. ... 
North Dakota. 
New York. . 
Illinois. ..... 
Massachusetts.

I Ontario. . .

In Force, 
in 1903. 

$13,437,000 
53,821,000 
34,754,000 
13,038,000 
15,792,000 
43,214,000 
24,683,000 
62,567,000 

... . 72,388,500

$333,694,500 $63481,750 $184,807,527
Adding the footings of the two first columns we find the

boo». ». »" *d,i0d9U7,OT,6.M

SMS «... aaai «Ww
$353,810,710

184,807,529

farmer strength has departed, never to be recovered. Not to 
of distant places, look at our neighbor, the State of New 

. once having $43,214,000 on its books at Buffalo, and nqw 
dwindled to $3444,000. Also the ^ State of I linms with 
S°4 683 000. and the remnant now only $2,219,480. held by 1,<6~ 
mrmt»eni each paring during last year an assessment of nearly 
eighty dollars to iVfrsy the «35,453 which the year 
cost "them. And the assets, once $263,150, now reduced to $97,381.
Haw Much Should They Have on Hand?

While our Ontario’s Grand Lodge, with its $58,052,800 of 
fraternal insurance in force, has an accumulated invested fund of 
$1490,254 (more in proportion than any of the other grand 
lodees) this sum is only a small amount compared with what 
would be meant by an adequata^or legal reserve fund, such as is 
needed for safety. There is &j»e fraternal society operating in 
Canada which provides a full lefcal reserve at the back of every 
certificate. This is shown from year to year by its reports to 
the Dominion Government, and published in the blue book Its 
name is The Ancient Order of Foresters. With only $1,893,029 
of certificates in force, it possessed well invested assets, on De
cember 31st last, of $213,841. This sum is almost exactly one 
ninth of the amount of risk carried. Apply this role to the 
$58.052,800 of certificates in the Ancient Order Lnited Work
men of Ontario, and the assets of the Workmen should be $6,450,000 
Instead of the little sum in hand of......................................... 1,590,254

speak
York.

:gr.t
ERIE AND CANADIAN PACIFIC PRESIDENTS MEET.

The meeting of President Underwood* 4f the Erie Rail
road and Sir Thomas Shaughnessy, tif thm^anadian Pacific 
at Montreal is thought to have been mvreU- a friendly one, 
without any business significance. A NewTYork man closely 
identified with the Canadian Pacific says, « an interview 

••As for the Canadian Pacific purchasing the Erie it 
seems to me that the Canadian Pacific w^fid not der vc any 
wry great benefit from such an acqtysitioitipir the reason that 
it would no: afford the road anv increase traffic facilities . 
nor much, if anv, increase in tonnage. Tl* relations between 
the Canadian Pacific and the New York Rentrai are of the 
most amicable kind, and afford the former^pad practically all , 
that it desires. There is then no :reaSongfrr disturbing he / 
relationship that exists between the two.jP|ads by Canadian 
Pacific’s seeking the same outlet and sofjge of some ot its 
traffic over another route and at a 'argfe,ÿ«tl9v. *

“The amount of traffic that the Cat&Sjiam Pacific Rail
way draws from the United States is protpibly less than to£ 
of all the traffic of the road and it would be.jtard to figure how 
this proportion of its traflic could be inrrAtSed by acquisition 
of the Erie I attribute the activity of fife and Us rise in 
price solely to the generally good posttiotW»»» Erie

“Three vears ago Erie was facing jU-possible receiver
ship.- Last year the company earned 47. 1,s
sec nd preferred stocks with a surplus M^verVquaUo three 
per cent. onTts large amount of outstanding common l or 
?he current year so far Erie has shown M increase of over 
$i,a$o,0oo in gross and over $ S.ooo in rTt, w eteas 1 ■
petitive roads, like Baltimore Ohio > ^rftsein
have shown material decreases in net, dfspite increase

■ ",» s

-*

' Ï
$4,859,746Showing a clear shortage of no less than

How Much Should the I.O.F. Have?
The Independent Order of Foresters, whose headquarters are 

in the Temple, of this eitv, boaats of having an accumulated fund, 
on December 31, 1910, of $15,668.827. That is certainly quite 
a large sura of money to be left lying, for three years at a time, 
in the control of onlv a few men. They have certificates of insur- 
snee in force, nearly"all over the world, amounting to.$24(1,170,989
One-ninth of this sum would be........................... .. 26.685.99o
From which deduct the sum on hand......... .................... 15,668,827

$11,017,168And the shortage is shown to be
That is, if the $213,841 held by the Ancient Foresters, a? 

mentioned above, is the proper amount of present assets to make 
sure that their $1,893,02» of certificates will be surely paid, or 
what may be left of them, no matter to what age their members

gross.”
SI

MONTREAL PROTESTS IN INSURANCE CASE.
Features of Weakness. # --

sSvssfi.■Sk.-raafsForesters, per month, at ages 25, 35 and 45, are $1.45, $1.95 and city attorneys was to the '^^.^^.^tirclv out of the 
$2.80, and the Workmen and Independent Order of Foresters is as not mis en cause and to wMHjr ||o non paid bv the
only’$0.94 and $1.40 and $2.08. The difference is 40 per cent. case. The action consists of a claim of f 50 ooo. paw oyin*
While the one society is receiving $620 the others would each plaintiff to the school commission of MifE j d tyn
have collected only $442. And at age 70 payments cease in the „ity on the fire in the St. Joseph Boulc^rd school, oe tr v
two societies, even though they may hare collected far leas than ed in January last. X
sufficient to provide for the liability incurred. In the Independent It is claimed by *be 
Order of Foresters they may drew out one-tenth of the insurance 
yearly in cash until death or age 80 brings the final balance. In 
the Workmen they may take out, at once, one-half of what they 
have paid in or else the certificate to stand fully paid for one-half 
of its face. These and other provisions add heavily to the or
dinary fraternal liability carried by any society which re
quires payment of assessments until dbath, even though that 
may not come until age 80 or 90, or afterward.

live.
1

* * that the destruc- 
in the

insurance cappjgjy-
tion of the building was due to the lacjUof r
water system owned by the Montreal XX W jnTuppkbng 
nanv and that the citv was jointly respoc^mle as m supplying 
Laurier ward with water, the rompanv «only 
oblation delegated to them by tfce corrocumn of St Ton 
of Mile End, now a part of city or|ontreal. which did

posit”»*? the citv wasathat° thVpOw® Jiildin^a water

^.îïïirsÆrSE. o,a„v*. h.. dissx *S
been in existence long -enough to render it very easy to derive works; in transferring trfa P1 0.t«rhiitiBto it and if there
•ome useful lesson, from it. unfortunate history, and that is ! transfer all the responsibilities ^^A^Yecity. The
what we shall now try to do, for the benefit of our readers. | was some obligation, it was not on the tmi o,
whether they are members of that or 6f any other fraternal ; case was taken en délibéré. ;
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13,243
>8,98»
11,715
14494
i^4S7

>1,377
1,092

>5,045
>4457
>6,517

2,000 
0,000 
34OO ' 
17,000 
17,000

15,900 
9,000 ,< 
11,658 X 
16,021 
13,170

14,000
15,000
4,000
15,000
16,000

12,352 
5461 
19456 • 
19,609 
13,560

5,000
7,000
8,000
>4,000
3,000

1,000
6,000
3,000
0,000
9,481

8,000
3,400
6,900
2,800
2,800
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1 Mr. Bergeron says that the duration of the sea voyage could 
be cut down enormously, possibly to WO and a quarter days. 
Whether the road would be built from Montreal or Quebec 
would depend upon circumstance?, but in the notice of ap
plication to Parliament, which has just been filed, Montreal 
is the point mentioned as the western terminus, while a 
point in the Atlantic coast, the Gulf of St. Lawrence, or the 
Straits cf B He Isle, is the eastern. The company asks the 
tight to own, develop yid operate water powers, telephone 
and telegraph lines, steam and other vessels, elevators and 
wharf warehouses.

PUBLIC UTILITIES COMMISSION AND THE 
MONTREAL STREET RAILWAY.

All Red Line Railway Company—Montreal Water and 
Power Company Extend Option—Officers of 

New French Bank.

Monetary Times Office,
Montreal, June 28th; Montreal Water and Power Company,

A point ha» arisen between the Public Utilities Commis- The Montreal Water & Power Company has written the
Sion and the Montreal Street Railway, which threatens to c*lty extending! for six months the option to purchase 95 per
delay, the conclusion of negotiations .between the railway, an.d cent 0f the capital stock of tljc Company on the following 
the city for the new contract which has been under dikeus- terms :■>—Preferred stock, <120 per share of $100 par; com-
sion for the last six months. In connection with the com- mon stock $37.50 per share of $25 par.

r-gE'SSfi'SSti _2r£sirs ours zvsr^us
-ssftsa sfa «OTg», irfsra tvs s ’z&fJSX ts

c;ty conned Chairmaif Hibbard seeme to purchase price, providing the city took over the entire cap-
the view that it would.be right to go farther in the matter, r ■„ . « 0,0000. hut as onlv os oer cent, is offered"l - of the opinâ t he said. “that, taking the contract * ^'^chase p^to^d Ç SS.o^ Thî
as a whole, in the gi a , • which the company asks for the shareholders holding the remaining

; session of the legislature, the general restrictions which the F nf jetliner out to thecompany's objection would seek to put upon the Commission five per cent, of the stock the right to.
is not well founded Section 742 of the Public Utilities Çity in six months at the same price^ The company is to 
Commission Act, provides: "The Commission shall hare a forward shortly ns financial report for tnth
general supervision over all public utilities subject to the a full statement of assets and hab tie, and after ths has 
legislative authority of the province and may make such been considered by a special committee: the a ycouncil wiU 
orders regarding equipment, appliances, safety devices, ex- take the mallei up and come to some conclusion, 
tension of works or systems, reporting, and other matters The nominal value of the shares of the City ,& District 
as are necessary for the safety or convenience of the public Savings Bank are to be changed from $400 per share to $ too 
or for the proper carrying out of an* contract charter or per share, and the shareholders are to be requested to turn 
franchise involving the use of public property or rights.* their scrip in for exchange on that basis, four shares to be 

"It is verv clear to me-and I max sax that the Com- -ssued them for each share now held The date of jhe an- 
mission is practically unanimous on this subject—that th* nual meeting has been changed to the second Mopday. »? 
section of the statutes as far as the safety and co nvenience February for each year. These alterations wcre|*decided 
of the public is concerned, this Comm ssion may go beyond upon at a meeting of the shareholders of the bank^ekl n s 
the limitations and applications nf the contract which the week, the changes having been suggested by flic directors, 
company has with the city., tor the moment I do not make 
any ruling to- this effect. W« may as well hear the com
plaints againit the Point 'St "'Charles service first, and dr 
ride th* case upon its merits. ■ It max b:- that no order will 
be necessary.”

t
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HOME BANK'S REPORT.
VÎ-.X

Another strong statement was presented by the Home 
Mr. L. L. Perron, counsel for the company, urged the Bank management to the shareholders this week. The net 

. Commission to make a public ruling. “1 ask for a definite, profits for the year, after deducting the usual charges, amount
ruling so that we can take it to appeal and have the question j ^ to $121,941, a littie over 10 per cent, on the average paid- 

r settled for all titpe. À ruling of this kind will attack the Up capital. Added to this sum was $28,203, being balance * 
whole of the relations between the city and the’company.’ cj propt an<j ioss account from the previous year, which gave 

fc-, Chairman Hibbard hesitated to make the ruling at the a totai Qf $150,144., In addition an amount of $40,138 Was 
■m moment and the matter remains undecided, j. received as premium on capital stock during the year. The

Officers of Bsnqus Nationale du Canada. total sum for distribution was, therefore, $190,283, of which-.
W Thé organization of the Banque Nationale du Canada dividends at the rate of 6 per cent, per anqutn accounted for 

has been completed and the first annual general meeting of $70,980. Fifty thousand dollars were transferred to rest ac-
;the shareholders held. The directors of the bank were count, and a balance of $69,303 carried - forward. The re
elected at a subsequent meeting of the board and the offi- servè account now amounts to $425,000 compared to $175,-
cers appointed were:—President, Mr. Rodolphe Forget, 000 five years ago. In the same period deposits have in-
M.P. ; vice-president. Mr. Robert Bickerdike. M P. ; diret - [ creased from $3,800,000 to $8,000,000; total assets from $4,- 
tors representing Canadian shareholders : Sir Geo. Garneau. 800,000 to $11,000,000; circulation trom $158,000 to $879,000 ; 
Hon. L. O. Tadlon, Mr. J. N. Greenshields, ICC.; directors and paid-up capital from $699,000 to $1,264,000. 
representing French and European shareholders: Messrs. tx,,. v,„ . ... , ’ ,tiomereau, Lamothr. Governor Bmk of France . Raoul . ha‘ a ?o«aMe ™crease in the number of
Saulter, Commissioner Bank of Paris and Pabois ; George sh^bolders. the figure, m 1969 being 390, while to^ay .,636 
Martin, Commissioner of Comptoir Nationale, D’Escompte P fî°nS are s^are* ‘fi® Home Bank. The
de Paris: S Badel. Bank of Pans. I 0°””$ W chiefly Western Canaoian farmers, who

1 ber 983.

' I

t

new 
now num-

The name of the general manager is not yet announced, 
but the name of the general manager of a Toronto bank .■ r- Eugene O Keefe, the president of the Bank, in pre- 
Wâs mentioned some time ago as a possibility. It was sentmg his statement referred to his long association with 
intimated to The Monetary Times a few. weeks ago that the the institution. Fifty-five years ago he was a junior clerk at 
present capital stock of Sip.ooo.ono was sijnrtlv to be 78 Church Street, the present Church Street Branch of the 
doubled Meantime it is announced that of the present Home Bank. “I am an old man now,” said Mr. O’Keefe, 
capital the foreign group has subscribed $7.675.000, the “Although I am 84 years of age, I am never going to grow 
Canadian shareholders subscribing the balance of $2,325,- too old to outgrow the habit of cautiousness in banking.” 
000, of which ten per cent, has already been paid in. The bank opened new offices during the year at four

points. Mr. O’Keefe drew attention to the circular of the 
Northwest Grain Dealers’ Association, dated June 7th, which 
shows ah increase in acreage of wheat this year over last 
year, altodst identical with the excess of last year over the 
previous year, viz., 1,335,000 acres, the total acreage in wheat 
alone being well up to ten millions. The grand acreage total 
of all grains,-according to this circular, in the Jhree North
western Provinces is over sixteen millions. The weather

1 '-»*

All Red Line Railway Company.
The Hon. Achille Bergeron, M.L.A.. is very enthusiastic 

over the proposal of the All Red Line Railway Company to 
build a line from Montreal, or fronr Quebec, to a. print at 
or near Cape St. Charles on the Labrador coast. This point 
is just east of the Straits of Belle. Isle, m the open sea, at 
about 52 riegrees of latitude, which is practically the same
as London and Bristol, ft is proposed to establish a port, ——-• -.—- .» » v.v. ,uwii uuuivns. 1 nc weatner up
but.whether an all year round port or not, is not yet certain to the present time has been considered favorable, and the 
Mr. Bergeron says that the surveys which haxe been made circular quoted states as follows:—“Reports indicate the
C n /XM. « L a ft aft La **aa J Saa a» 1 —. — — A A   - .1 t « S l-   —A - . J '. ' # .1 ft a

— - - - w_____r Wft
weather has delayed In some localities the completion of

I

ybow that it can be used for at least ten months of the vear. best conditions of the growing crops since 1895 but the

^The distance from Cape St. Charles to Liverpool is only quite satisfactory. It if, therefore1, only* reasonable” k*” 
1,600 miles, as compared with 2.625 miles from Quebec. | forward to a successful harvest. to look

I -
12./1:
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STATEMENT,COBALT ORE

differences in mining methods r
The following are the shipments in pounds,

; for the week ended June 23rd ^LaRose, 2U*|>oo 
117,500; McKinley-Darragh, 180,700; Cobaff" r': 
Nipissing, 63,600; Cobalt Lake, 68,600; H» 
Buffalo, 56,160; Crown Reserve, 67,200 ; to4 
or 191. tons. The/total shipments since Jat 
13.577,840 pounds' or 11,788 tons.

In 1904 the camp produced 158 tons

from Cobalt- 
; Comagas, -

I City, 64,200 ; 
on Bay, 63,300;
®83,060 p unds
|r\ 1st are

iéd at $316,217;
in 1905, 2,144 tons, valued at $1,437,196 ; in|mo6, 5,129 tons,
valued at $3,900,000; in 1907, 14,040 40ns ; % in 1968, 25,700
tons in 1909, 29,751 tons ; in 1910, 34,041 tons.

The Porcupine gold region has afforded some strik
ing contrasts in minyig1 methods.' Too many Canadians 
have entered the fie I'd with hazy notions as to what is 
their duty or with any well-defined idea as to the probable 
or final result of their operations. This has not been 
peculiar to Porcupine, but has been seen in almost every 
camp in Northern Ontario. In the new gold camp, the 
difference in methods is well illustrated. Our own coun
trymen are to a large extent wading in the mire of 
uncertainty and stock promotions, without qualified 
advisers or managers, while the British interests have 
formulated a definite programme, and have the assistance 
of the best geologists and mining engineers.

It is admitted that both parties start at the same 
point. Both purchase claims with slight knowledge of 
what is in store. Both sell mining stock to the largely 
ill-informed mining public. Both are able to raise money 
in that way. It is in the expenditure of that money that, 
the first difference in methods is noted. In*the majority 
of cases, the Canadian engages the ghosts of mining 
engineers and the shadows of mine managers. Money is 
squandered. Real mining is at a discount. Successful 
stock-1 selling is often the end of the mine. The Gow 
Ganda region has given a sorry example of these 
methods. Hundreds of thousands of dollars have been 
wasted, with the result that those really interested in 
the mining industry are none the wiser from a mining; 
point of view, while those who put up the money are 
much the poorer and have nothing to show for their 
money. * ' -

now

k

if )CHARING CROSS BANK*

Some interesting details of the investments in Canada 
of the defunct Charing Cross Bank, of Lotidftn, were revealed 
by the cross examinatiôn of Mr. R. M. PeifiBridge, member 
of a firm of‘chartered accountants employed; by A. W. Car
penter. the promoter of the bank, to investigate its account. 
The witness said that when he was in Canada abou. two- 
thirds of the Atlantic, Quebec, and WesUrp Railway had 
been built,-and the line was expected to be completed by 
thé spring or summer of this year. ' When completed the 
railway would afford a through route fri'iïrtjftspé Harbor to 
Quebec and Montreal. A contract had been entered into 
by the defendant under which he was to take possession of 
the Atlantic and Lake Superior Railway. ; Under that con
tract the defendant had to pay £50,000 t<* Messrs. Gelindez 
Brothers before the purchase was complet'd The witness 
wâs not aware that £20,000 of that sum had already been 
paid and that the trustees in the defendant's bankruptcy 
had abandoned the contract. If that were; so Messrs. GeliEl- 
dez were left in the possession of the railway and £20,000. 
The Canadian, Government had voted a large sum for the 
erection of a landing stage at Gaspé Harlxir, and if it was 
the fact that they had also taken over thhj Atlantic and Lake 
Superior Railway they had invested money at both ends of 
the Atlantic, Quebec, and Western Railway. At one of 
their interviews, in August, 1910, «the defendant told the 
witness that he was insolvent, but be did not add the words. 
“If you pull me down now." He added tth.it if any bank 
was suddenly called, upon to dose its doors it would be in
solvent, bufXthe witness did not agree with him., The 
defendant had never told him that all the money required 
for the completion of the railway had be*iv sent to Canada. 
Down to August 7 last, two days after he jsenj in his reports, 
the witness was of the opinion that the defend»111 was an 
honest but misguided man. .. . .

The defendant at one time said that the value of his 
properties in Canada was two millions, and .at another time 
he expressed the opinion that they were wdrfh five .millions. 
On August 7th last the witness chang- d his opinion as to 
the defendant’s honesty ; he then formod the idea that the 
defendant had reason for evading the issues raised in his 
reports. Only in a few isolated instances Jhad money been 
lent on security at the branch office) of'the thank, and that 
was when the managers had exceeded their instructions. 
The witness did not know how much mosey was lent in this 
way, but the defendant once told him that; hr was desirous 
of doing away with the old money-letidirtg part of the
bUS1 Mr* Lawrence Robert Dicksee, a Fellow »f the Institute 
of Chartered Accountants and member of lh* firm _ot Mfessrs. 
Sellars Dicksee. and Company, said that he called otf the 

... ... . . defendant after Mr. Pembridge had sorti; ti* |is reports. In
tion, so long will the legitimate mining industry be ham- thr c-urse of ,t,e interview the defendant |aid that if he 
pered and the stockholder fooled. To get the best results were ciose his doors then he would 4*<- ; a couple of mil- 
in mining, one must have the best practical and profes- lions which he was expecting to maketbv J*10,saV' 
sional taknt • ‘ Canadian railway wlien it was complete^ He .further men-

talent. . r. ____f tioned that he had an income from otb* Squrces of which
the witness knew nothing. The: witneijs .jjttid he did not 
think he ought Ito continue to receive deposits and that if 
he did his firm would cease to act for him. * The defendant 
replied. “You are not business men ; you do; not care about 
taking the risks which business men wptild think notbmg 
of."

I.
Compare these ways to those adopted by the Bewick- 

Moreing interests, as an example. They have hired the 
best engineers, including Mr. Maclaren, one of the best 
authorities, who is studying the character of the deposits, 
and Mr. Williams, another excellent authority, who is 
in chargif of their property. Their areas will be given 
every possible chance to make good. If anything can 
be found and developed, it will be found and developed. 
In other words, jhe English stockholder will be given 
what the popular phrase terms a “run for his money." 
Thousands of Canadian stockholders are not likely to be 
given even a walk for their cash.

It is jby no means desired to condemn all mines 
packed by Canadian interests. Many in Cobalt and a 
few in Porcupine, including the Hollinger, are doing well 
and following the British methods, which require active, 

, practical, persistent mining and well qualified engineers 
and managers. So long as the Canadian company pro
moter, stock seller and alleged mining man utilizes the 
services of so-called mining engineers without qualifica-

. v

PORCUPINE LINE OPENED TO-DAY.

Chairman J. L. Engkhart and other members and of
ficials of the Temiskaming and Northern Ontario Railway 
Commission, will open the new line from the Falls of the Iro
quois ,to Golden City Porcupine to-day. A regular passenger 
schedule will be put into effect over the new road on Mopday, 
consisting of at least one train each wav per day, and per
haps more, should the traffic justify it. Express freight will 
probably be handled by the end of next week, and the com
mission hopes to be able to carry the heaviest classes of 
freight, shortly afterwards. | - \

On the Hollinger branch steel has now reached the-Dome 
mine, and is being rushed to the terminus, while the siding 
at the Swastika will also be completed in a few days. The 
stringing of -the telephone and telegraph wires to Golden 
City has been accomplished, but as the instruments are not 
yet installed, the line will not be ready to handle messages for 
a few week*.

s :
* ttj

A MILLING MERCER.

The merger of Western Ontario flour rr|ills 
tended to take in everv mill of any importante, except those 
having affiliations with some of the lair ge t Western, com
panies. The companies now merged are The Canada Flour 
Mills, of Chatham and Blenheim; the T^atldr Milling Com
pany, of Chatham; Hessel Bros., of Milverton and Listowel; 
Tavistock Milling Company; James Ghldie Company, of 
Guelph; McLeod Milling Company, of Stafford ; Carter 
Milling Company, of St. Marys, and 3he |Tohn Campbell 
Company, of St. Thomas, with two mini ; The object is to 
secure a larger share of the export trqdé find avoid over
lapping of orders. , i \i
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Railway will spend over $300,000 in Moncton this year, and, 
as the work of bringing natural gas into the city is in pro
gress, 'this will be a very busy summer.

NEW BRUNSWICK.

St. John Valley Railway — Iron and Steel Markets
Dali.

Canadian and West Indies League.
Mr. H. C. McKenzie Cornish, representing the CanadU* 

and West Indies League, visited St. John and held confer- 
W (Staff Correspondence.) 1 with merchants interested in West India trade, urging

1 . the formation of a branch of the league here. That in which
Two- matters of importance to the future of St. John tj,e jjt John men were most’ interested was a change in the 

and the province of New Brunswick have advanced dunifg proposed steamer service, which for the next year would 
the last fortnight. One relates to the development of- St. give Halifax twice as many sailings as St. John, although 
John Harbor East, and the other to the construction of a $t John is much nearer the West. They have brought this 
railway through the rich valley of the St. John River from matter before the Trade and Commerce Department.
St. John to Grand Falls. Under the new law, to go into effect August tst, all New

The Public Works Department at Ottawa has.called for Brunswick hotels myst be. provided with fire escapes and 
tenders' for work in St. John Harbor East which, it is esti- wj,j, a coy of/ rope m each sleeping-room. The factory in- 
'mated, will involve an expenditure of about $4,000,000. It Sp«.ftor will enforce the law, and gives notice that he means 
includes a great breakwater, 3,800 feet long , a modern dry business.—W.| E. A.

-» dock and ship-repair plant ; two wharves that will provide 
three berths for ocean steamships to ruri in connection with 
the Grand Trunk Pacific and Canadian Northern Railways
when these have completed their connections with the port. A pan Vnited States capitalists from Moline and 

.and the dredging of a channel and basin to enable the Minneapolis have been making a tour of the West. The party 
largest steamships to use this portion of the harbor, whic consisted of directors and members of the executive board of
lies on the east side of the city and is not now equipped for fce De„e plow Co deluding William Butterworth, of Moline, 
traffic purposes There is a possibility that the site adjoin- pr(,sldent Mr w L Vel.e, of Moline, vice-president and 

.tng the propo-ed dry dock may bë the site of a great ship- chalrman of thc executive ; Mr. G. N. Peeke, of Moline, sales 
building plant for one of the firms tendering for the con- m Mr C. C. Wheeler, of Minneapolis, vice-president;
struction of the Canadian naval craft has declared ,n favor M f L Todd of Moline, director ; Mr. Joseph Bam, of Ot- 
of this port. Whatever may ensue in hat conneC ion the tumwa ja director: Mr. F. D. Blake, of Moline, advertising 
other works will go on for the tenders close on Angus 10th. m 'Mr Dav'd Drehmer, of Winnipeg, director and
and several large Brush firms are submitting tender,. A new sale$ ma’nagcr> and Mr „ W Hutchinson, managing di
town will.grow up at La . Job .„ ~ rector and vice-president of the Winnipeg branch of the com-

AMERICAN CAPITALISTS IN THE WEST.

■j

-

St. John Valley Railway. pan)
The St. Johq Valley Railway is now in a fa r wav to be Until quite recently the company was represented by 

settled. The federal and provincial governments were not fourteen distinct and separate factories in which they turned 
agreed as to the route and grades, but at a conference be- out every description ol farm implement. The whole cf 
tween the Minister of Public Works and acting Premier thtrse going concerns have now been merged into one es- 
Flemming an agreement was reached which both Govern- tabhshment which has a fully paid up capital of $50,009,000,

' ments- will confirm, arid the new railway will be built, to be w-ith Mr. William Butterworth at the head of affairs, 
operated as part of'the Intercolonial system, and to connect At Calgary the directors have decided to erect an addit- 
with the -Grand Trunk Pacific at Ç.rand Falls, giving the tonal warehouse, which will be more commodious than their 
new transcontinental a shorter route to St. John than that present premises there. To further emphasize their impres- 
bv way of Moncton. The vallev railway will give long- sion of the remarkable growth in and around Edmonton, 

. .dc-iud service to one of the richest agricultural and orchard where the company has a large track warehouse situated on 
sections of "New Brunswick. ’ railway property, land has been acquired where they mil erect

When -these connections are completed and %thr I liter- a building at a cost of about Si 00,000, and alsoone at Regina, 
colonial branch lines taken over as part of that system. New Last year the company erected at Saskatoon a warehouse at 
Brunswick will be more completely intersected and better a cost of $125,000 and a similar building at Lethbridge 
served by railways than any. other province in Canada. This which cost $50,000.

^ ; should influence prospective immigrants to choose New
Brunswick as' their home.

WD The general outlook for trade in the province is bright.
r Very dry weather in The first half of June retarded the crops, 

but rain has since brought vigorous growth. The outlook 
f ’-jfor fruits .is much better than last year. Carlcton county 

' 1 farmers have planted a less area in potatoes, but look for a 
ftall crop. Hay will be an average crop,

With regard to lumber, some of the log drives are hung 
up, and will not come out before fall or next spring : but the 
mills^arc assured of-a fairly large supply, and arc now very 

■ busy. The markets are not active, but shipments are going 
forward as is usual at this season.

t
l
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LLOYD’S BANK AND CANADA.

Referring to the proposal of Lloyds Bank, London, to 
extend their operation*, a proposal treated by Mr. H. M. P. 
F.ckardt in last week’s^ Monetary Times, a writer in the 
Financial News says :—

“It may be hoped that the programme of the bank will 
consist rather/of ‘auxiliary institutions’ than of 'branches.* 
As Lloyd* Bank is an English concern, any profits made at 
foreign or colonial branches would necessarily be subject to 
income-tax. That is to say, if the bank opened a branch in 
Montreal, and made £50,000 profit, the tax would be payable

,, Iran and Steel Markets Dull. ?°the who1? of ";.a>,thou/h English officialism did not con-
, .. , , . . . tribute one jot or tittle of convenience, protection, or facility

' °W,P* to dullness in the iron and steel markets the to thc earning of the money. On the other hand, if the new
Canada Iron Corporation have ceased shipping ore from their programme should consist mainlv of auxiliary institutions 
mines in Gloucester county for a short period, but are con- independent, in the legal sense, of Lloyds Bank itself, the 
tinuing their mining operations, and expect soon to resume claim for inCome-tax could, to some extent at all events, be 
the export of ore. defeated

The Gordon Nail Works, operating on a small scale at ..The time has certainly come when the Colonial Gov- 
West St John, and being compelled by harbor developments ernments would do well to consider whether thev could not 
to seek a new site, have accepted offers made by Calgary, offer such ÎPgal facilities to English enterprises as would en- 
Alta., and will remove to that city. Mean wrhilei the Messrs. able them to omit the payment of British income-tax upon 
James Pender Company, Limited, makers ofnails and rods, tbe profits of their colonial operations. The tax itself is so 
are adding a new storey to one of thyir buildings and pro- iniquitous, so excessive, and so arbitrary that there need be 
vidtng themselves with handsome new offices. The Maritime _ no compunction aboutjfmbarking upon some such policy as. 
Nail Works may abo enlarge their plant as a result of the this It would- encourage enterprise in the colonies, besides 
formation of a n.ew company . benefiting the investor at home.’’

. The St. John River \ alley F nut and Farm Company, 1 jf will be recalled that at their meeting in Birmingham 
with 1,200 acres of land near Burton, m Sunbury county, recentlv, the shareholders of Lloyds Rank sanctioned the
will divide it into orchard farms of ten to twenty-five acres proposals, of the directors to alter the cOnstitu-
and. settle people upon them. They planted 2.000 new trees tion of ,he bank so as to admit of foreign and
this year, and will -plant from 5,000 to 10.000 next year. A colonial business. The chairman stated that in this
strong impetus has been given to the orchard industry of wav thfv would be enabled to open branches and aux- 
the province, and another apple show will be held in St. John üiary institutions in various parts of the world—Canada. New 
next fall. , ; • ■ - York, Paris, and Hamburg—or acquire interests operating in

The city council of Moncton has declined, to grant the those places. He added that the requirements of their manu- 
Burton Saw Company, of \ aneouverj a $30,000 loan, $2,000 factoring customer* would continue to have their first atten
tion aids a site, and certain other concesiions which were 
asked by the colnpanv in return for the location of a branch 
factory in Moncton. Mayor Reilly told the council that a 
large American company was interested in Moncton for a 
branch factory, and would ask no bonus. The Intercolonial

4

!-

. i

4-
tion, and that there was no desire to collect deposits in the 
countrv for use mainlv in London or abroad. There would 
be plenty of monev to satisfy their home demands and t0__ 
make increased profit out of the foreign and colonial depart-'

1ment.
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(4) If at any time it be found that thjj$i*!f*& °f any such 
company are less than the amount requir<4lll.v| subsection (1) 
of this section, by an amount, equal to- ttB'njyt per cent, or 
more of the total amount of the said ttneiiSetj wemiuma, cal
culated as aforesaid, or that the ; Company.$:is| t^id any divi
dends in contravention of sub-seHion (2®f k|i< section, it 

• shall be the duty of the Minister to repli tj*- s:i- to the 
Lieutenant <lovernor-in-t ouncil, « hereuponSShiV ^ompaav s li-

, .. . ___ . . . y___1 cense shall be cancelled by order of the HatHLnt-Gnvernor-
According to the report of the Inspector of Insurance for in.c iL » V * u

Manitoba. December 31st, 191<>, there were 4S 72. If it should at any time appear, fr§jj§ the annual statc-
surance companies doing business under T e - ‘ 1 _ pj . ment or from the inspector’s examinatiowgif the affairs and
ance Act classified as follows: l ire, 3<; Li c, . . o, conditions of any company carrying on tties-usines* of fire tor
Glass, !; Accident, 1. Total, 4 ; w i e e v;rp s2- inland marine insurance, or both, that th<ffi|i carfed premiums
tered insurance companies doing business a • 0 . ’ "’ on all its outstanding policies of insurnuM • pon property in
Fire hii.l Life, 5; Life 32; Guarantee and Aeerfent, 20; Regis- Manitob|l| togHbér with its other liabilitB irTllamtob»: ex- 
tered Mail, 2; 8team 1 toiler, 1; Plato ilass, a, 1 . , ’ coeds its a sets in Manitoba, including the ">si£ in the hands
1. Total. 11'. Xew«companies admitted J régis ra ion u tbe y| jrdsty. the company shall be notwl by the Minister
ing 1910 «ere: hire « anada National Fire Jns"ra2^e C"™; to make good the deficiency, and on its pliure!to make the 
pany,- Montmagnv Mutual lire Insurance .omp , ", - same good (up to the date of making gooidm within sixty davs 
change Assurance. Boiler Insurance—Boiler Inspection and In- #f 1>(,ing so I10,itb.d> ,he Ministe<shall tSommvnd the can- 
suraace Company of Canada while new companies admitted by (.ellation of the.' license of the eompaâv Sâ:l. r tins Act, and 
license during 1910 were: 1-ire—Shawnee Fire Insurance C6m- the 8ame „hall cancelled accordingly l&r*I«| of the Lieu-
pany, National Vmon I .re Insurance C ompany Firemen s In- t,liallt_t!ovenior in-Council. ' V i B B ,
surmce Company of Newark, Liverpool Victoria Assurance Cor- , |.-
Deration, Limited,' British Crown Assurance Corporation, Lira- { ^ —----- 19 |i ’
ited, Jefferson Fire Insurance Company, Retail Merchants lire JULY DI VIO E N DS i *
Insurance Company. Hail Insurance—State Farmers’ Mutual ____
Hail Insurance Company Des Moine*•.Mutual Hail^ and l Cy- About $4,$oo,<ix> will be paid in i aWeî|4 on various 
clone Insurance Association. L-f^-Policy Holders Mutual $t(xks and bonds in July, chiefly to-dayIf hé following ,s a 
Life Insurance Company. Guarantee a"d ^ccident-M estern principal companies which ptfcx dividends this
Canada Guarantee & Accident Insurance Company. The fol- '

Fdtîn8(yeRva1ne.T8eH mSIouw”'A.^IL ""'cl^n w! Stocks. Dindend payable quarterlies AMdia Fire In- 
R. Allan! J. Vincent Nutter, J. H.*Hin’es, Alan M. Stewart, surance Co Can Perm. Mortgag.- Cor# Cato Con Rub.
The Western Plate Glass Insurance Company ceased to do £>-, C &^^Gene,rriElectr cA^
business ui 1910. , Co. City Dairy Co., Pfd. Consumers Jjfe Q'oi^Pfd. Dem-
An Act to Amend “The Manitoba Insurance Act.” erara Elec. Co. ^Dominion Textile Co. Dldutli Superior Trac.

His Majesty, by and with the advice and consent of the Co* Çast Can. Sav. & Loàn Co. Easteflfcl nj*t ( o. Halifax

•«Wiv. .W.< _ „ S52^.»SraJ5S,SiS*W^ii5
-1. Section 44 of “The Manitoba Insurance Act, being k Co* Com. & Pfd. National Trust (& Nova Scotia Tele

chapter f-2 of the Revised Statutes of Manitoba, 190-, ia here- phone Ogilvie Flour Mills Co. Ottawa Bles tn. Co. Ot- 
by amended by adding thereto.the .. tawa Electric Kv. Co. Ottawa Gas Co. OAw.i L. H. & P Co.

(a). Every company licensed under this Act transacting A Rogcrs> Ltd > C. & Pfd. Sao Pauldfl ram. L. £ P. Co.
£ ÜSZ&ÏZZ&to^’gi^eï to’rte ïtatemeî? in this Smart Bag Co Pfd. Toronto Electric çU TcrontoMort-

section referred to, include therein a statement showing the *a«1 ^ Cq Pfd Twil c'ifv" Co
total liabiliy of thé company, if a Manitoba company, in re- Tn-City Railway & Light Co., Pfd T^Cito.Rap .T Co 
spect of unearned premiums upon all its outstanding unma C. & Pfd Umon Trust Co. West India l^ctnt X o. Winnipeg 
tured policies, and, if not a Manitoba company, in respect Electric Railway Co |;|L S » J.,.
of unearned premiums upon all its outstanding unmatured Banks. iBank of New Brunswick./ iBatiflde ^r° *ci^le 
policies of insurance upon property In Manitoba. du Canada. Bank of Nova Scotia. Dctitupioq; ^ank mst rn

2. Sub-section 4 of section 64 of the said Act, as enacted Townships Bank. Metropolitan Bank ffJ.Hr,' B;mk. Royal 
by chapter 34 of 5 and 6 Edward VII., is hereby amended Bank of Canada. Traders Bank of CaJIUpfa, ||\Jnited Empire 
by adding to the end thereof the following; “It shall also Bank of Canada. J . - .
be the duty of the officers and agents of the company to fur- Stocks. Dividends payable semi-antilal Hr tisto Ameri-
nish the inspector, on his request, with full information as to can Trust Co, Can. Landed & Nat. Ittyj: CoLEanada Paper 
the total liability of the company, if a Manitqba company, in Co., Pfd. Canada Trust Co. Carter-Cnahe C(i f ky Dairy 
respect of unearned premiums upon all outstanding nnmatured Co. Dominion Park Co. Great-VVestvtif*-» Assurance Co. 
policies, and, if not a Manitoba company, in respect of un- Huron & Erie L. & Sav. Co. Imperial Ix>' :i afid Investment 
earned .premiums upon all its outstanding nnmatured policies. Co.'of Canada. London & Can. L & ,Av<'n<y Co. LondGn■ 
of insurance upon property in Manitoba.” Street Railway Co. Manufacturers’ Life Insurance Co. Ni-

• ’3. The said Act, as amended by chapter 34 of 5 and 6 a gara Navigation Co. North American jM-if-it^s-urance Co. 
Edward VII. is hereby further amended by adding thereto the North Life Assurance Co., of Canada. jBqtario Loan & De-

i'benhire Co. Real Estate Loan Co. of jQljhadli,-Sun Life As
surance Co. Toronto General Trusts CHg^nHikm. Trusts & 
Guarantee Co. Western Assurance Co., Pfd.

Bonds. Can. Cottons. Ltd., Cons. «mLLight & Power 
Co. Cape Breton Electric Co. Demerar l ii lpctric Co. Domin- -f 
ion Iron & Steel Co., first meeting. Dontilon P*rk Co., "A.

MANITOBA INSURANT ACT.

of the New Amendment—Licensed and 
Registered Insurance Companies Doing 

Business in Manitoba.

Particulars

(

.

following sections:
Impairment of Capital and Payment of Dividends.

70. (1) Every company licensed, to carry on the business
of fire insurance or inland marine insurance, pr both, shall at 
all times maintain assets in Manitoba at least equal in value
to the total of the unearned premiums upon all outstanding ÜTc T^amwaC Co? LTurerttii^b ipeV co.'Montréal
unmatured policies upon .property in Manitoba, calculated pro r " n - Xiti** W............................2?.^rcs«isr.w,i!! srjx&st ‘tetss
ties of every kind in Manitoba.

jr Breweries. North 
Coal Co. Ottawa 
:Co , first meeting, 
rd Boiler Co. Sh.iw- 
nited. Steel Co., of 
id.id Consol. Trle- 

I rid ta Electric Co.

________ ____ Nova Scotia Steel
... a.„a » — , i I Gà» C^., Conso^ Rio de JatiCHO T-L. |j
(2) No dividend shall be paid by any^uch edmpany while R<d>b Engineering ( ont_ , , ,

its paid up capital is impaired or while its assets are less than ungan Water & Ço. bta n s.
the amount required by the next preceding sub-section, nor Canada. Toronto Tlectnc -ie t ■ j 
shall any dividend be paid which would reduce its assets be- phones. Western Canada rower Co. |

H6a Winnipeg Electric Railway Co. L_ -,
' Banks. Montreal Citv & District KfVnng- Bank Nor h

If
low the said amount or impair its capital.

(3) If it appears to the inspector of insurance at any time 
that the assets of any such company fall below the require- em Crown Bank, 
ments of sub-section (1) .of this section, he shall report the
fact to. the Minister, and state whether or not the company , . , _ ___,v- ,, mmhat

SStdh&XVSüiïSrVSi SiSSTaS ôSE/sSSU^C*. jot le* us
cancellation of the "company’s license by the Lieutenant-Oov- greatest lesson the teachers of our *|ith h*c to learn is 
ernoyn-Council, who may upon such recommendation order the the necessity of infinite patience, anl of. cons on. 
cancellation of the same, or the Minister may, upon such terme and repetition. The clergymen also who sow the sc 
and conditions as he may deem proper, limit a time within i practical religion and begin at once ‘«liming the,harvest 
which such company shall make good the deficiency, and, upon of increased piety are always doomedjjt. seyidiis .'^Epom " 
the company’s failure to make good such deficiency, within m.ent.” Most of the public ^aav seem ■upid |nd indifferent, 
the time so limited, such license shall be cancelled by the Lieu-. but all are not stupid and indifferent. «The igb'xt work done 

. tenant-Governor-in-Council upon the report of the Minister re- is having its effect, and people are rBtlh 1 rmng how to 
commending the same. reduce our fire loss.
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of other insurance. Surely these questions are all important 
lemental, in fact. The proposer may tell the agent, and 

the agent mav be* satisfied. But suppose, after a loss, the 
assured says one thing and the agent another, which will be 
believed? If it is down in black and white,"the fact speak* 
for itself, and it can be seen whether the company was in
duced to enter into the contract through misrepresentatii 
The "honest man has nothing to fear; it is only the dishonest 
man- deliberately trying tq get 'what he is not entitled tç 
who could object to stating the truth It shoyld be no,hard 
ship upon anyone to ask him to' tell the truth.

. REDUCTION OF THE FIRE WASTE.

Its Relation to the Application in Fire Insurance—Mr. 
T. L. Morrises Writes on the Subject. .

Editor, Monetary Times :— .
Sir:—For some time, in fact ever since reading the 

December issue of Industrial Canada, in which appears an 
article written by the Canadian Manufacturers' insurance 
expert. I have had in mind asking to be permitted to direct 
through’ your valuable medium public attention to the dan- conditions Made Clear. -
gerous doctrine therein enunciated. „ js there any other form of contract whereby one man

As is frequently found to be the caae, those who prate 0y-Igate5 himself to pay anothefr even so modest a sum as 
most glibly about modern methods are the ones most in need 1 a hundred dollars that the conditions are not made perfectly 
of instruction. If the writer of that article had his ear close cjear beforehand?,' No life insurance company, where the 
to the ground he "Would know that the trend of modern (hancej against it are not nearly so great as those against 
thought is towards the adoption of methods that will con- a g re insurance company, will place itself in .that position 
duce to the reduction of the colossal fire waste of this con
tinent.

I

without not only a signed application from tl\e proposer, but 
a signed report from a medical examiner and front two 

A Laudable Object. friends as well, and it would be considered against public
It is to that very laudable object the efforts of the com- policy if it did. Is there any good reason why it should be

missions appointed bv the great States of New York and different in the case of a fire insurance company ?_ There 
niino?" the reports of which have recently been published, is only one argument ('?) can be used agaipst it: it bumpers 
f ,,***;. Other bodies semi-miblic such as the business. But business may be facilitated at too great a
\>w York Credit Men’s Association havf likewise bent their cost. And who suffers r Why, even the Manufacturers can 
energies in that direction; and it is a hopeful sign that the answer that question. The same issue of Industrial Canada 
^re the question ,s studied the less justification is found (December 1910, page 545) contains an editorial deploring 
for the prejudice that undoubtedly exists against the fire the annywl fire waste in which these words occur . u 
tor me preju . svmn.thv extended them not the insurance companies who pay fire losses. It is the
S^'thî^endeavor <to‘equitably'"ad'just*tbe*tax meet ^his ft re public,” which prove that our gemd friends the Manufac- 

waste, for that, after all, is the work in which they are turers, can think sanely on this subject if left to themselves.

. ._Annual Fire Waste.
I he Ma.nuf^*ure/S ftre^suranc"5' Does' this make for ' It is estimated .by The Monetary Times that Canadians 

signing app 1 at'on. d#K,s no1 j RO further, ! are now burning up created wealth at the rate of 824,000,000
and^ssert^most positively that it has a directly contrary annually. Just think what this means ! Only the other day 
Effect It has been5well said that if fire insurance'were dis- the leader of His Majesty’s Opposition impressed upon the 
continued halt the fire waste of the world would be saved, grain-growers that the Georgian Bay Canal cannot bebuilt 
as under such a s,a:e of affairs all the fraudulent and most without money. Shat wouW the people of Canada say if told 
of the bosses resulting from carelessness would become a that this great work could be undertaken and pushed through 
<v. .. . r nncc-ccititf nrooertv liable to I to completion without a cent of additional cost to them.£Tst o ed ^fire ^n SSÆlrtL : Yet tha? is the absolute truth Let us save a.sixth of this 

which might mean ruination, is a necessity; and since we fearful annual waste and presto! the thing is done. Let 
cannot get along without fire insurance we should do the us save another sixth, and -we can build and ofrerate the 
next besi thing' harness it, so that it may be our servant Hudsons Bay Railway, and still the annual ash heap will be

arid not be< ome out master. - „ ‘ I rejoice to see that this wanton destruction of the

Desirability of thelNllsk. nation’s wealth has at last forced itself upon the notice of
If this expert—than whom from his trainiifg and experi- those in high places, since it has been announced that the

ence no one is better TjualifieSd to speak—were engaged in the Conservation Commission is to take the matter up, and 1 

task -of educating the public upon the best rheans of beating would humbly commend to the attention of that body and 
* the insurance companies, one could understand his utter- its particularly able chairman the important part played by 

ances. But his employers, at least, would' be the last to j the modest application for fire insurance, 
admit that that forms any part of his duties. Starting, 
therefore, from this premise, it is fair to ask : Why should 
an applicant for insurance not sign an application ? The 
expert himself gives an excellent reason why he should.
He admits that the application is designed to convey, to the 

facts to enable it to judge of the desirability of

v

y '

engaged.

J

.'i

Yours, etc.,

* Union Assurance Society of London, 
Montreal, Jjine 26th.

T. L. Morrisey.

I fcompany lac
the risk. . „ .. . .

How else can certain moft important facts, which every
underwriter should know before he is competent to pronounce 
upon the eligibility of a risk, be communicated to the com
pany? It is true the expert has a fling 4L the ‘‘postmaster,
clerk df the Court, tradesman, andtbose whose occupa- Owing to the growth of the business of the Dominion 
tion is chiefly insurance,” and implies that the remedy is Bank, and the general development of the country, it was 
to be found ini “a better educated class of insurance agent.” decided by the directors yesterday to issue the $ 1,000,000 
Perhaps it might not be amiss to state that all the infelli- additional stock which wjw authorized by the shareholders 
gence of the country is not with the Manufacturers, and on January 10th, 1907. Tl?e stock will be divided into 10,000 
were it not fof thé “postmaster, clerk of .the court, trades- shares of $100 each, and will be allotted to shareholders in 
man and those whose occupation is chiefly insurance,” and the ratio of one ney share to each four shares now held, 
all that that contemptuous reference stands for, the pro- The1-allotment will probably be made upon the share list of 
tprtpfl manufacturer would be miirhtv ,(sTiiall potatoes. In July 1 
f „t, if the Manufacturers had but a slight modicum of that The directors have decided to issue the new ntodc at 
wisdom of which thev sreminglv'claim a monopoly, they too, although it might, m conformity with the Bank Act. be 
would recognize that fact and begin bv muzzling their in- '*s*ied at 225 The premium upon the new shares is limited 
wouia recognize mai .a * by'the Bank Act to the proportion of the reserve fund to the
sgjanee xpe . paid-up capital stock, which, in the case of the Dominion
Fair Insurance Law. Bank, is 125 per cent., the paid-un stock being (4,000,000

Last session they arrayed themselves against those an<j tj,e reserve fund (5,000.000. The authorized capital is- 
ornmation is chiefly insurance” and defeated the ( 10,000,000. After the new issue has been paid up the cap- 

attempt to get a fair insurance law. wherebv the burden of ital will be (5,000,000 and the reserve fund (6,000,000.
* the insurance tax iwould be equitably distributed over all The new shares are to be paid for by subscribers in ten 
. classes in the community; this session they found arrayed monthly payments/ Any allotted stock which is not taken 

against them the mighty forces of the agriculturists. Then, Up by the shareholder to whom it is made within six months 
when some concession is proposed to be granted the tiller mky be offered for subscription to the public on terms to be 
of the soil, they raise the patriotic cry of which they, made settled by the directors.

. light when it was invoked against them. If this be wisdom, ,
I do'not know what brand of wisdom it is.

But to return to the application. If it be admitted that 
the underwriter should know all about the risk he is ksked 
to accept before committing his company, how can he know, 
unless the proposer tells him. such fact», for instance, as 

*" the amount of inventory at last stock-taking and the amount

v

NEW STOCK ISSUE BY DOMINION BANK.

; -
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Interchange of traffic between the Toronto Street Rail
way Company and the proposed civic street railway lines 
has been ordered by the Ontario Railway and Municipal 
Board. ,

!
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THE MONETARY TIMESJuly i, i9“-
Ü! Hamilton, Ont—.Sheds at 158 and 160 Marklànd street 

destroyed; loss about $5005 origin unknown. Résidence of ^
Mr. James Rowell, 480 Mary street? badly imaged ; loss- 
unknown ; origin, lamp upset.

Toronto, Ont.—Nos. 35 and 37 Seaton street badly dam
aged ; loss about $1,500; origin unknown. Stddl of Vic
toria Clothing Manufacturing Company, 50 ColfxMe street, 
badly damaged ; loss abôut $1,5.000; origin, supposed defec- 

1 live wiring. Awnings on seventh and eighth floors of Trad
ers Bank building, Yonge street, destroyed ; Ipss ;and origin 

j unknown. /' • [; ; {

■*—. «r-0"* T-»k «••*» *>““•'«* * ">" SSsrl^s
and origin unknown. 1 laundry on Ontario street, near St. Germain t loss estimatedLethbridge, Albu-Galt No. 3 mine badly damaged; loss ^ ^ horse8 werc bumed. Residentee of Mr. John
and ongih un n w . Mair destroyed ; loss unknown ; origin, lightifing. Building

Cornwall, Ont—King George Hotel badly damaged ; loss owned by Mr Joseph Turcot, Back River, destroyed ; toss 
unknown ; origin, defective chimney. unknown ; origin, lightning. Automobile [Owned by Mr.

Brantford, Ont—Sarfe Varnish factory damaged; loss Arthur Lepere, 421 Ea^t 'Sherbrooke street jjestyoyed ; loss 
about f’ooo; origin unknown. and origin unknown. Church of St. Jfean Itiptiste, Rachel

Dartmouth, N.B.—Handley house badly damaged loss street, destroyed ; loss abimi $200,000;, oriuin,- lightning, 
about $4,000; origin unknown. Boarding house on St. James street destroyed ; One fireman

Colbomo. Ont—Hotel Bristol damaged ; loss unknown;. inJured ^ loss about *2-<**>’ on*1? ^known* 
origin, supposed incendiarism. * 4 ‘ “

Aylmer, Ont.—Two barns of Mr. D. Brumon destroyed ; ADDITIONAL INFORMATION CONCERNING FIRES
l0S$ wï^smê; "oiia.—Congregational church destroyed; loss ALREAD^REFORTEof j

ab°UâhÎm^,:0O^g-SawmarSoSf Mr XViTbrader badly dam- . Wolfvll.., N.$.-Gollege men's residue of h|e Acadia 
.j i bot boT University sustained loss of $382 on. stbck and $844 onrrSS'Sr'

,0” “ -JESJTÆfTS-n. S»„, * : U3. ■■>->£.

American. '
Montreal, Qua.—The St. Jean Bap.iste Chutch. presby

tery and organ were insured for $104,500 fn t6c [following 
companies, the amounts ify each being :—On the [church.— 
Liverpool & London & Globe, $15,000; Con ne. Crut. $1,500;
British American, $10,000; Commercial Union,[• $10,000; 
Queen's, $10.000; Sun, $10,000; Connecticut, $10,000;
Royal, $15,000; Atlas, $.30,000; Montreal and CanfkdRi. $5.000;
Royal, $5,000'; Liverpool & London & Gloly.. $W».ooo. On 
the pfesbytery.—Atlas, $10,000. On the 4rgan.— Royal,

060. The above figures arc subject to tvvrsipn.—

RECENT FIRES.

Monetary Times’ Weekly Register of Canadian Fire 
Losses and Insurance.

The following particulars are gathered from first 
Press reports of conflagrations. Upon these are 
instituted further inquiries which appear under 
heading “Additional Information.” . s 3,

Woodstock,
Fisher destroyed ; loss and origin unknown.

Hull, Quo.—Plant of Messrs. E. B. Eddy & Company 
damaged ; loss about $2,000 ; origin unknown.

Winnipeg, Man.—Old fire hall, William avenue, badly 
damaged ; loss about $3,000 ; origin unknown. 4

Francis, Bask.—Barn of Mr. Tickner, also eight horses 
destroyed ; loss about $4,000 ; origin, lightning. ,

Hanley, Bask.—Barn and granary and ten horses of My* 
\V. E. Hall ; loss about $3,000; origin unknown!

New Westminster, B.C—The Port Moody shingle mill 
destroyed ; loss about $20,000 ; origin .unknown.

Stony Mountain, Man.—Residence of Mr. Daniel Mc
Intyre destroyed ; Joss unknown ; origin, lightning.

Clandeboye, Ont—Grain warehouse located near Grand 
Trunk Railway destroyed ; loss and origin unknown.

Halifax, N.S.—Junk warehouse of Mr. Wm. Me Fatring 
destroyed ; loss unknown ; origin, spontaneous combustion.

Fortage la Fralrle, Man.—Store of Mr. A. K. Levine 
damaged ; loss about $400; origin, supposed incendiarism.

Verdun, Que.—Dwelling at 1355 Wellington street de
stroyed ; child burned to death ; loss and origin uumiuw».

Oakville, Ont.—Barns and outbuildings of Mr. Fred 
Metcalfe destroyed ; loss unknown ; origin, burning straw 
stack. -

v

$18,

Iti
WESTERN CANADA. I P|■ gS-

Monetary Times Office* ;
Wtnnipegj. Jijfi* 27th.

The wheat Crop is three weeks ahead of[ Inst year in its 
advancement and from map y sections is reported to be in 
the shoot blade. June has been remarkable .for the moisture . 
■*iàt has fallen and the growing grain hhs been brought 
alhiig with a rush. General business is. ipost ; encouraging 
and the progress of all the crops have inspircij much en
thusiasm. A 200,000,000 bushel wheat crop ls; generally 
looked for. _ _ \ jl'

Interest is being taken in the amalgamation of an in
surance and financial brokerage house of London, England, 
w ith Messrs. Carson & Williams.' of thidj city; who have 
been conducting a general insurance business =h 
new firm will in future be known as Messrs! | Matthews, 
W'rightson & Company. (Canada), Limited, with fccad offices- 
in. the Canada Life Building. St. Jam#* Street, Montreal, 
and the Western agency will be conducted at 727-728 Union 
Rank Building, Winnipeg, previously occupied, by Messrs. 
Carson & Williams. They have acquired the gcilêtal agency 
for the Dominion of a British fife insurance company named 
the Midland and Textile Insurance Company* of London, 
England, and the Winnipeg office, will al(|0 retain the gen
eral agencies of the Millers National Insurance Company 
and the Liverpool Victoria».Insurance Corporatjpb. Limited, 
for the Western provinces. By the new arrangements just 
completed Messrs. Carson Ac Williams retain l^rge interests 
in the new concern, and the business will be dafried oji bv 
the same men. ;\ v

It is stated that Messrs. A. H. C. Carson, F D. Wil
liams, E. ^1. Sellon, and G. H. Williatns will form the 
board' of directors, as well as Messrs. H Wridroon and F. 
Owen, two well-known gentlemen in British insurance and 
financial circles. Mr. W. J.' Wilcox, assistant manager, of 
the-Ceyitral Canada Insurance Company, has be»en appoint
ed to manage the Winnipeg office. f 5; , ,

Î

th

St Thomas, Ont—Barn of Mr. George A. Boasford, 
Centre street, destroyed ; loss about $1,600; origin, supposed 
incendiarism.

Bath, N.B.—Central hotel, home of Rev. G. A. Gilver- 
son, and other two buildings destroyed ; loss about $10,000 ; 
origin unknown.

Edgar’s Mills, Ont—Village post-office, general store, 
and residence of Mr. Reginald Weldon destroyed ; loss and 
origin unknown. -,

Guelph, Ont—Premises of Mr. John McNally, fish 
dealer, Gordon street, badly damaged ; loss unknown ; ori
gin, spark from pipe.

Vancouver, B.C.—Garage of Mr. W. Bauer, 130 Georgia 
street, destroyed, also 36 automobiles ; toss estimated at 
$100,000. One man burned to death. Origin unknown.

Rainy River, Ont—Store building,: corner of Fourth 
street and Mill avenue, destroyed. Mrs. Hume, school 
teacher, burned to death ; loss about $3,000 ; origin unknown.

Shoal Lake, Man.—Th# post-office, the government tele
phone exchange, several business establishments, and the 
Miller Block, destroyed ; toss about $18,000; origin, light
ning. ......

ere. The

Swift Current, Bask.—Great Northern Company, Liçai- 
T s,bdr^ware st°re destroyed, also yard of International 
Lumber Company ; loss estimate^at $110,000; origin un-
kDO»ri:- W

Clarksburg, Ont—Queen’s j m>tel, general store t f 
Messrs Lougheed Brothers, atjd residence of Mr. James 
Mitchell destroyed ; loss about $10,000 ; origin supposed
incendiarism.

Ottawa, Ont.—Motor boat, owned by Mr. C. Guay, 
amaged; loss small; origin, careless with matches. Store 

Somerset street badly damaged ; one fireman injured ; 
*oss and origin unknown.

fj!

Four parties pf surveyors are now at work pn the Port 
Mann toWnsite. A preliminary topographirjit’, survey, is 
being made for the use of the landscape archher • who will 
plan the subdivision and lay out the residential portion.
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Victoria, B.C.—Lucas Patent Granitic Pipe & Cenw*j 
1 Construction Company, 1100,000. Victoria Arena Compaq, 

$100,000. Chefnainus Valley Mining Company, $ 1,000,0» 
Victoria ville, Quo.—Prince of Wales Hotel, $48,000. P 

Toungny, P. La vigne, G. Perreault. Canadian Rattan Chae 
Company, $49,000. P. Tourigny, L. H. CouilLrd, p 
La vigne.

Eighty-two companies with a total capitalization of $31,- port Arthur, OnV—Whitehead, $50,000. C.\B. White-
237,100 were incorporated during the week. _ head, W. F. Langworthy, A. J. McComber. Minitaki Gold

The Canada Bread Company, with head office in Tor- pi(Ws $250,000. J. H. Spence, J. R. L. Starr, M. G 
onto, and capital of $3,750,000. was the largest company to Cameron 
be chartered. This company is a merger of several bread 
companies, and the directors arc Messrs. C. Mulock, M.
Stobie, and M. Bredin. ,» ... .... Abattoir Company, $200,000.

Other large incorporations were :. Canada Carbide Com- w Statiworth. 
pany, Montreal, $2,000,000 Saskatoon (Drinkle) Corpora- Saskatoon, Sash.—Canadian Cordage Company, $40,000 

‘ tion, Saskatoon, $2,000,000; Lucky Cross Mines of bwaKika, ^jac<jonayi Koyl & Mathews, $20,000. Saskatoon (Drinkk 
Toronto, $1,500.000; National Real Estate & Invesftnent Corporation $,>00o,ooo. J. S. Lovell, W. Bain, R. Qowaai 
Company, Montreal, $2,000,000; Albert a Land Company, Ottawa.—Alberta Land Company,1 $1,500,000. W. John-
Ottawa, $1,500,000; Congress Mine*. Toronto, $1,000,000; st(m A Smith. R. M. Stalker. Capital Mica Company, $7$, 
Iroqii ..s Porcupine Mining Company, Toronto. $1,000,000; ^ j Smciliej T A. Burgess. Oliver Silver Mining

*35 îœr p ° c»"k>mw'1 h pro<*-- j r
TOO- Tetaltiv^^Mio^VCompany. *i,wU; Projrc Mm- Mon,reel A Compony,

iog Comp,,,. Ii.ooo.oto; oil with b,od in V,.»«,«. gJJSSÎT’cJLÜ!‘ C»bii. Â-pooyf' ’R

‘ The following is a list of charters granted during the Murfa*:, W[-- S. Hart, f». W. MacDougall. Montreal Fin 
past week, The head office of each company is s.tuated in Brick Works Company $40.000 H Clayton, J. E Claym 
the town, city or prov.nce mentioned at the beginning of each W Clayton. National Real Estate & Investment Company, «I 
paragraph : The persons named are provisional directors. Canada, $2,000,000. R. T. Hcneker, A. H. Duff, W. S. J*b 

_ . 4> _ „ . _ - mmr 1 * • son. Pioneer Egg Farm, $20,000. L. A. David, W. RCariboo County, »;C.-Wah Lee ft Company. $.0,000. Lnnr)(iy c , E. Charbonneau. Majestic Hotel Company, 
Vermilion, Alta.-Vermil.on Brick Company, $20.000. $35 000. G Sorgius4 A. Bonneville, F. Fleurie.
Edmonton, Alta.—Manley Construction Company, $20,- _____ ■ e ' o • 1.. u.n. u 1 r m’ Vancouver, B.C.—Bright, McDonald & Company, $ 20,-

Western Planing Mills Company. $200.- °°°- Vancouver Milling & Grain Company, $. 500,000. Vas-
couver Towel Service .Company, $10,000. Fellows Transmis
sion Manufacturing Company, $1,000,000. Cramer Invest* 
ment Company, $500,000. Munro Manufacturing Company, 

Chilliwack, B.C.—Chilliwack Land & Development Com- Canadian Van Emon Elevator Company, $ 100,00a
pany $500 ooo Cassady Engine Company, $60,000. Teta River Mining Com-

Neieen,’ B.C__ Weptcrri’ Provinces Co-Operative Realty PfW- $«.000,000. Jenkins, $25,000. Steamboat Pollard Gold
« Company, $100,000. ’ Mines, $500,000. Mercantile Investment Company, $50,000.

W a trous, Bask. Watrous Electric Light,1 Power 8c Trac- Progress Mining Company, $1,000,000. Roddick Gold Mines, 
tion Company, $25,000. tsoxxxf. Elder Murray Company, $100,000. Eureka Water

Moose Jaw, Saak.—Palfrey Townend Company. Imperial Heater Company, $100,000. Great-West Sand and Gravd 
Realty Company, $100,000. | Company, $20,000.

. Brandon, Man.-Fratemal Hall, $5,000. E. Bolton, H. Toronto.- Northern Securities Company, $100000. J S. 
IT. Swalwrll, W. V. Oglesby. 1 , _ . Love». W. Bain, R. Gowans. Lucky Cross Mines of Swastika

Brampton, Ont-Brampton Hotels, $40,000. B. F. Justin, $,,500,060. J. E. Day, J M. Ferguson. E. V. O’Sullivaa.
S. -DeeveS;.C- M. McCollum Baker Advertising Agency, $40,000. R. A. Baker, D. Hend^r

8aekrvl,'e' °>ncrete' <6-30°- J H- *>°* W. H. McGuire. Congress Mines, $.,000,000. S. W.
Secord, E R. Hart. H. M. Wood. Jacobs. A. R. Hall, G C. Papineau-Gouture. Montreal

Beeton, Ont. Beeton Telephone Company, $75,000. D. Iroquois Porcupine Mining Company, $1,000,000. R. R.
S. NQi,an r"’ Toff., Work. H Black. Haileybury, F. C. Doran. G. A. Archibald, Toronto.

Trenton, Ont.-Lloyd 8t -Sons, $100,000. G. E. panv $.0’ / °u ? wn;3011’
Matthew,. H. F. Whittier, S. Hooey. Dcari, & ? V P l McWilliam.

WInnipeg.—Gabrielle Gold Mines. $100,000. E. A. Pel- q Wi «hart WÜcoVlTw RrirlT'rL^nh«L Wa,SOnT’ ,
letier, W. A. Munro, F L. Cartwright. Lennox C W PlL.on r ft £uP J' f'00’0?? 1 F

Orillia, Ont.—Orillia Furniture Company, $100,000. T.‘ *20000' W C Tlinn w B*s Printing Company,
H. World, H. M. Christie. J. B. Tudhope . r v ^
MckSS.eT* ,$°'WX A' CÉfj S,And0rewrj.

. R. STcrïïtœ’' E x. sSn. 5X
Sussex, N.B.—Thompson Coal 8c Brick Company, $24,- 

000. G. W. Fowler, W. B. Jonah, W. D. Turner.
Regina, Bask.—Regina Agencies, $20,000. Saskatchewan 

- General Investment 8c Agency Company, $500,000.
.'.atehford, Ont.—Latchford Assay & Refining Company. , v;- , , ,

$40.000. H. H. Roberts, Detroit; H. R. Shehan. W. H Etss, . * . 10«-0"to bond firms bid for the 4M and 5 per cent
Buffalo. . IO 30-year debentures of Bvrie. Ont., which wen

Kenora, Ont.—Lake of the Woods Printing Company. aW , to Mcssrs- Wood. Gundv 8c Company.
$40,000. J. Weld man, J. Robinson, Kenora ; D. Fowler, _ For ,he $64,600 'school bonds of Halifax, N.S., eight
Brantford. , ' offers were received, four from Toronto, two from Montreal

Niagara Falla, OnL-Electric City Athletic Association, R^/r^cîiViü^ r"d onp. from1 St. John. The bid of tht 
$40,000. A. R. Boyd, H. Vi Foot, Philadelphia ; W. J Kpy Securnses Corporation,j, Montreal, was accepted. 
Mackin, Atlantic City. ’ For ,hp #«7S.ooo 4M per cent. 40-year debentures d

North Bay, OnL—North Bay Real Estate * Develop- a i! A,ta” sleven bids were received, six froe
■ ment Company, $150,000. G.-H. Ferguson. Mrs E. Ferguson Rouses and one from the Imperial Bank. Ai

Miss M. Eligh Kempt ville. rerguson, previously noted, the award was made to the Imperial Bank
Boauoo Junction, Quo.-La Buanderie des Families, $19.- . Z7* w"1,* *OT the Chathamv 0nt - I'9.441

900. I- Fournier, Beauce Junction;. N. Michaud Levis- I 5. ^ CcnV oca.l, "”Pr°vement debentures, whid
A. Nadeau; Beauce Junction. * » J- were awarded to Messrs. Wood, Gundv 8c Company, Toronto-

Walkorvlllo, Ont-American Auto Trimming Company and firms ten,dpred for the »5a*«» **
$40,000. B. Gotfredson, Detroit ; F? H Joyce, Sandwich sh^ne* nZ tk 20 and 3o*y«ar debentures of Penetangw 
East ; N. A. Bartlet, Windsor. . ^ ’,Thc offer of Messrs. Brent, Noxon 8c Company

y I nas accepted.

CANADA BREAD COMPANY INCORPORATED.

Several Large Concerns — Eighty-two New Com
panies.

\j !

I -*■ Chatham, Ont—Chatham Driving Park Company, $4* 
000. J. N. Massey, W. Gordon, E. Massey. O’Keefe ft Dr*t

J. T. O’Keefe, T. A. Drew,

V
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Calgary, Alta.

Athabasca Landing, Alla.—Athabasca Investments, $50,-
000

000.
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ROULEAU, SASK.MANY NEW ISSUES.
JxæzJszJSn, Fn‘rt“ »•* ***

i3° 4 vancouver at 96 >4, redeemable in 1961. , , - Town—Debentures to be Issued.
’ The issue of $ per cent, first convertible debentures of v — » ||
thr Bclding,' Paul & Corticelli Silk Company, Limited, is The town 0f Rouleau, situated on tin S<$o line branch 
being made through the Dominion Bond Company, Limited, 0f the Canadian Pacific, southeast of Moose jaw, has been 
and C. Meredith & Company, Limited, in Canada, and the experiencing an era of prosperity for the j|st few years, 
London & Southwestern Bank, Limited, and the ^minating in the decision of the ratepayers last fall to 
Royal Bank of Scotland, In London, England. ,nstan a modern system of ■waterworks and,' electric light 
The debentures are being offered in Canada at 89. during the coming summer.. The town is' ftow about ten 
These debentures are convertible into 7 per'cent, preferred ycars 0ÿ an<j has a population of nearly l.op». Steady crop 
stock of the company between May 1st, 1913. and May 1st, yj^s in the district for years past have tjtidcd to match 
,1,, at the option of the holder, on; the basis of $100 of ' _
debentures for $10$ of preferred stock. ------------------------~ 1 r

The sinking fund provision provides for a 2 per cent • «
sinking fund, commencing on Maÿ iSt> 1912. which sinking — - *.> ■
fund will be dcvoied to the purchase of the debentures in 

market at a price not exceeding 105 and accrued

South

< ,

the open
mUThe trust deed also provides that no further debentures 

be issued for a greater amount than $0 per cent, of the 
fixed assets acquired by the com-

»• can
appraised value of 
panv, the said assets to be approved by the trustees. 
v À block of $1.250,000 six per cent, first mortgage, fif
teen year sinking fund gold bonds erf the William Davies 
Company, Limited, packers and provisioned, Toronto, as 
being issued by the Dominion Securities Corporation^ Lim
ited. The prospectus notes the following points:—.

, (,) Packing houses at Toronto, Montreal and Harris-
tôn (including, sites and equipment) conservatively^ valued 
by independent experts at $1,077,919;: real estate and build- 
ings owned by the company at $53S»375» an*i total assets
at $3,157.919- . , ' . 1 , :. .

(2) Net current quick assets in excess of current liabil
ities $1,320,471. . , '

(3) Average annual net earnings for past five years 
$268,387, 01 3% times the interest on the present bonds.

(4) An annual sinking fund beginning July 1st, 1912,
sufficient to retire the present issue prior to maturity at a 
maximum prite of 105 and interest. | >

The William Davies Company, Limited, whose business 
was established in 1853, is at present the largest packing 
house in the British Dominions, with gross sales during 
1910 of $11,680,786. It owns large and modernly equipped 
packing plants in Toronto, Montreal and Harriston, and 
sixtv-two retail markets strategically located in the cities 
of Toronto and Montreal, and the following points through
out Ontario :—Oshawa, j-ondon East;’ Kingston, St. Cath
arines, Brantford, Collingwood, Belleville, Galt. Brockville, 
Woodstock, London,. St. Thomas—tjjürôugh which distribu
tion of its products is made. The company is actively 
represented in every province of CaSiada, and its products 
are found in wholesale and retail houses from the Atlantic 
to the Pacific. It also maintains agencies in Great Britain. 
The home and foreign markets for thej company’s products 
are being constantly improved and broadened.

Inew

!
,

■t*
s

< -A School house at Rouleau.

business steady and to insure a steady growth in all fields 
of business activity. The district is knowfi àl| over the West 
to contain the highest farm values, which are steadily in
creasing'. This naturally tends to attract the best class, of 
farmers and to hold them in the district whett once they are 
firmly established. Settlement of the district %as been made 
by Vthe best class of Canadian, American, and English 
farmvxs. A friendly rivalry between ttiefii: h'as naturally 
conduced to good farming. i ; f

For some years past the ratepayers, have, been aware <f 
the necessity of modern improvements in order to keep 
abreast of the time». In order to financé these more easily ' 
when the time came, the liabilities of the town have been 
kept as low as possible and afl minor Improvements paid 
for out pf current revenue. Owing to this course being fol
lowed, the present debenture debt is under $3,000, while 
the present year’s assessment totals $500,000; There arc 
at present about five miles of sidewalks and Abe streets are 
all well graded. : !

The proposed improvements this yeat 'wijj total $60,000, 
contracts being now let covering that amount. The council 
are preparing to issue debentures immediately to cover this, 
the issue being sanctioned by vote of the ratepayers last fall.

". V

<

4

BOND NOTES.

The district council of irorth Vancouver, B.C., have re
fused to accept responsibility for the interest on the bonds of 
either Messrs. McDougall, Jenkins & Cov., North Vancouver, 
or the Imperial Car, Shipbuilding & Drydock Coy. In the 
case of the former company,1 a request was made that the 
council guarantee the payment of the interest on-an issue of 
$350,000, and in the other that the municipality accept re
sponsibility for the interest on- bonds to the value of $1,000,- 
000. *

t

The Provincial Government has provided a sinking fund 
of one-half per cent, per annum in reapeft ef this stock. In 
addition to the present loan £2,872,603 hap been borrowed for 
the Government’s railway and £3,407,877x1105 befn expended.

Tht totoWroÊd*debt indLli^È^sub! ] One of Rouleau's Business Blocks,

sidies to other railways and institutions was j£4.S97;6°3 an<4 >
the Dominion Government subsidy payable annually is £425.- A first-class supply of water has already been located in the 
60a The population of Ontario at last census, in 1901 was 2,- town limits and a system conforming with -the requirements 
182,047. The revenues of Ontario alone are liable in respect 0f the fire underwriters will be built, so. à* *0 insure at all -1
of this stock and the dividends thereon, and the consolidated times proper fire protection as well as aq adequate domestic 
fund of the United Kingdom apd the Commissioners of His supply. The electric light plant, which. it -being installed 
Majesty’s Treasury are not directly or indirectly liable_or re- for the town by the Canada Foundry Company, is also 
sponsible for the payment of the stock or of the dividends modern in every way, providing for sjreét a| well as house 
thereon or for any matters relating thereto. lighting. , For the past two years the. btisjnèss district has

been covered by a fire by-law and this pajt jheen the cause 
olf all new buildings inside this limit being of permanent 
construction. |; t. ? '

Business has never been overdone in Rouleau, and while * 
there has been at all times sufficient coin petition, yet thete 
has never been too much. All lines, both business and pro
fessional, are well represented. The cash ’ system has been 
in vogue in most of the stores for some time now and is

h <i:6/24/ll—3t.

«1.

Mr. Alfred Higginbotham, of Milton, Ont., has bought 
'a ranch near Nelson, B.C., and will reside there. -

/A new one dollar note of the Dominion has just been 
is shed. In place of engravings of Lord and Lady Aberdeen 
it contains those of Lord and Lady Grey. In -the old notes 
the portraits were in the upper comers, but in the hew ones 
they are in the centre side by side. working weR. 1 *♦ I
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r - *> ANNUAL STATEMENT.

Statement of the result of the business of the Bank for 
the year ending May 31st, 1911

Profit and Loss Account.
Cr.

Balance of profit and loss account. May 31st,

Net profits for the year after deducting charges 
of management, accrued interest, full pro
vision for bad and doubtful debts, and rebate 
of interest on unmaturcd bills ......................

THE HOME BANK OF CANADA'

f

The annual meeting of the Home Bank of Canada was
There are over 1,600 ahare- S 28,203.54held in Toronto, June 27th. 

holders of the Home Bank, so it was a small, but représenta- - 
live gathering that assembled at the head, office, 8 West 
King Street.

Following the general meeting the directors met and re
elected the former board: Mr. Eugene O’Keefe, president; 
Mr. Thomas Flynn, vice-president. 'Directors—Messrs. E. G. 
Gooderham, W. Parkyn Murray, John Kennedy, John Persse. 
Thomas A. Crerar, Col. James Mason.

it

. 121,941.31

$150,144.77
Capital Profit Account.

Picmium on capital stock received during the 
year v. ............................................... ..

■

$ 40,138.74
: The President s Remarks. *1 $190,283.51Mr. Eugene O’Keefe prefaced his business „ statement 

with a few remarks, reviewing his connection with the Home 
Bank. -—Fifty-five years ago Üe had joined the staff of the old 
Toronto Savings Bank—an institution which had developed 
into the Home Bank of to-da*. All his life he had been ac
tively identified with the Honfe Bank. He was, an old man to 
sit at the head of such an institution, but cautiousness was 
what had made the Home Bank a success, and he had^ lost 

of his cautiousness in business affairs with his yfcars. 
Mr.. O’Keefe

Which has been appropriated as follows:—
Dr.

Dividend No. 15, quarterly, at ra‘e of
per cent, per annum ............ .

Dividend No.- 16, quarterly, at rate of
6 per cent, per annum .............. v 17.277-7*

Dividend No. 17, quarterly, at rate of
6 per cent, per annum ..................

Dividend No. 18; quarterly, at rate of 
6 per cent, per annum .........

Transferred to Rest Account .......
Balance carried forward

* .'
,1 ~sJ $l6s966.80f

■K 17,963-«4 

18,772.39
none
Referring to the report said :— 1i:: 1 - $ 70,980.04 

50,000.00 
69.303-47

$190,283.51 

$ 879,985.00

S President's Address.
“When we had the pleasure of meeting you a year 

ago, I stated in my remarks that a circular, issiftd by the 
Northwest Grain Dealers’ Association, dated June 7th, 1910, 
showed the estimated crop acreage of the three provinces to 
be in excess of that of the previous year, in wheat alone, by 
1,350,000 acres-^-tbat reports then in indicated an excellent 
condition of the growing crops, and that’everything looked 
-favorable for a big yield. 1 also added that more recent ré
pons, however, were not so encouraging, as the want of Balanccs due other Banks in Canada 
ram and the excessive heat of the previous few days bad ap- " 
parently done considerable injury. The wheat crop, I -regret 
to, say, though large, /as disappointing, the yield being 
very considerably bclow^that at first anticipated.

“The circular of the Northwest Grain Dealers’ Association 
of date June 7th of the present year, shows an increase in 
acreage of wheat this year over last year, almost identical 
with the excess of last year over the previous year, vix.,

‘ 1.355,oop*acres, the total acreage in wheat alone being well 
up to ten millions. The grand acreage (otal of all grains,
according to this circular, in the three northwestern pro- 1st, 1911 .................. ...........
vinces, is over sixteen millions.. The Weather up to the Profit and loss account carried 
present time has been considered favorable, and the circular forward
which I am *ow quoting, States as follows ‘Reports indi- 
eate the best conditions of the growing erdps since 1895, but 
the wet weather has delayed in some localities the comple
tion of seeding of oats, barley and flax. The prospects are 
for. a bumper crop.’ The information received since the Gold and silver coin - 69,728.12
publication of this report regarding the weather conditions Dominion Government notes >. 1,180,788.00
has been quite satisfactory. It is, therefore, only reasonable v .------------------
to look forward to a successful harvest. Def*)sit with Dominion Government as se-

“Our paid-up capital is now $1,264,000, besides some- curity for note circulation,::
thing over air additional $100,000 subscribed for. The total Notes of and cheques on other banks..........
number of shareholders has increased from 1,346 to 1,636, Balances due from other banks in Canada........
these new shareholders being chiefly North-west farmers, Balances due from agents in Great Britain... 
who now number some 983, thus keeping pace with the Balances due from agents in foreign countries 
bank’s operations in that promising field for its business. Railway, municipal and other bonds 

» “Our deposits have increased abqut $1,000,000. Circu- Call loans secured by stocks, bonds and «de
lation also shows a satisfactory increase. Our net profits bentiyes 

, 7* are a tittle over 10 per cent, on the average paid-up capital 
r We have added to the rest $50,000, being the amount required 

to keep up its proportion on the paid-up capital, viz., 33 1-3 
per cent., and a balance of $69,303.47 has been carried to 
profit and loss account. x

“New offices have been opened, at four points., The 
oPthe bank have reached the sum. of $11,054,-

■ Liabilities.
Notes of the Bank in circulation ..................
Deposits not bearing interest .. $1,271,480.17 
Deposits bearing interest ........ 7,024,503.55

To the Public—
\ -

Jilt
$ 8,295,983.72 

100,680.67

89,276,649 39
To the Shareholders— 

Capital (subscribed $1,352,600.00) 
Paid-up .............. . $1,264,472.72

425,000.00
672.02Ift Rest ........................................... «I.

Dividends unclaimed ..............
Dividend No. 18 (quarterly) be

ing at the rate of 6 per cent, 
per annum, payable June

.II
/

18,772.

69,363-
it

1 .
#• $ 1,778,220.60

I $11,054,869.99

$ 1,250,516.12

50,000.00
268,985.56
311,681.59'

14,745 64
29,022.97

334,659.68

2,276,810.70

*

$ 4,536,422.26v.
Current loans and bills discount- ,

,v-- ed
Overdue debts (estimated loss

provided for) .......... .
Mortgages on real estate sold by

the bank ........ .................
Bank premises, safes and office * 

'j furniture 
Other asset*

$6.150,505.64

40.051.95
total assets
869, an increase of $1,350,000 for the year. Appended to 
the report which you now have in vour hands is a com-, 
parative statement, which I think will be gratifying to you. 
It covers the- operations of the bankj during the last five 
years, and shows a continuous and satisfactory increase, in 

C everydepartment,”

9,386.02

287,782.10 
29,822 .XMX' r

$ 6,518,447-73
$11,054,869.99 

General Manager.
JAMES MASON,A Comparative Statement.

The annual statement of the Bank featured th follow
ing comparison, slbwing the growth of the Bank during the
past six years :— < .

* Toronto, May 31st, 1911.

VNo. Share
holders.

Circula
tion. 

$158,790 
« 357.72Q

548.225 
625.505
743.770
879.98$

Total
Assets.

$4.895.150
6,313.152 
6,734,963 
7.9t7.i83
•.704.636

11,054,869

Paid-up 
Capital.

.... $699,240 ^

.... 848,270
----- 893,11$
-... 1,000,958
.... 1,123,257-

Mav, 1911    1,264,472

I Deposits. 
$3,816,286 

4,795,342 
4,891,897
5,864,505
7,363,927
•.295.983

IRest.
$175.000

235.060
297.70$
333.653
375,000

425.000

May, 1906 
May, 1907 
May, 1908 
Mav, 1909 
Why. 1910

390
497
502
889

1.346
1,636

*■

J
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tMiThe London end South Western Bank. Limited, and the Royal Bank of 

Scotland, London, England, are offering for Public Subscription, Lists 
JOpening June 39th, and Closing on or before July 4th, 1911, at 94 (Stamped 1

% >

!•>

V4
•54 £154,110 ($750,000) ! *

II

BELDING PAUL & CORTICELLI SILK GO.JJ

•77

Li mite d M i
I.74 Wiii5^ First Convertible, Debentures

Due 1st of May, 1936 
DENOMINATION £20, £100, £2qO 
Interest Payable 1st May and November

i.si mi i ■»

tii
, ;•m

;

i

m
Principal and interest payable at the rate of '<4.84 2-3 to the £1 at the Bank of Mont- 
reel in Loodonf Ens>, or ^Montreal.
Sinking Fund of 2» per annum, commencing 1st May, 1912.
These debentures are redeemable dg^any interest date thereafter at a price not =X- 

, ceeding $115 and interest, either by purchase in the open market or bv annual drawing*,
HOLDERS HAVE THE RIGIfT FROM THE 1ST MAY. 1913. UP TO AND IN

CLUDING 1ST MAY, 1915, OF GONyERTING SUCH DEBENTURES AS THEY 
MAY DESIRE INTO THE CUMULATIVE 7 PER CENT. PREFERRED STOCK 
ON THE BASIS OF $195 OF PREFERRED STOCK FOR EVERY $199 OF DEBEN|>
TURES. FOR THE PURPOSE OF THIS RIGHT OF CONVERSION, THE RATE 
OF EXCHANGE IS TAKEN AT $4.86 2-3 TO THE £1. ANY BALANCE TO 
PAID IN GASH. j$f.|
The Trust Deed provides that the balance of the authorized issue can only he issued Up 
to 5* per cent, of the appraised value to the satisfaction of the Trustees, of new fixed 
assets acquired and duly included in the mortgage to the Trustees. g.
Application will be made to the Loudon Stock Exchange for a special settlement in the ,
Scrip and an official quotation -of the debentures now offered.

3.04
3.00
3 47

3-5*
1S.00

n372 I ' %0.67

9-39

"V

CA PITALIZATION :1„I§
|«1

Issuers
$850,0$)

JS
]Authorized

$l,25O,0OO
1,250,000
1,000,000

j
7% Preferred Cumulative Stock 
Common Stock
5% First Convertible Debentures
Trustees
Registrars in London 
Bankers . • ..

Messrs. ' 
ere prepared 
follows: ~

75110.60
A>9 99

Royal Trust Company, Montreal 
.. Bank of Moqtt!i|»l

Bank of Montreal and Royal Bank of Canada 
j , 1

Gi Meredith Company, Limited, and The Dominion Bond Company, Limited,
ed 1 o accept applications for the above debentures at the price of it 1 un,tampedpayable .s

1 I
■

IÔ.I2 > I
v

• 130.00 !
85.56
81.59
45 64

^ ■
.0.70 1

! I7 per cent, on Application'
7 per cent, on Allotment.

25 per cent, on 1st August, 1911.
^ 25 per cent, on 1st September, 1911. 

25 per cent, on 2nd October, 1911.
\ ‘

- i1
■

?.1 : . Ill
i î 
?f

a
l

Si.22.26
I

89■ ,
instalment date under discount atPayment in full may be made on allotment or on any 

the rate of 3 per cent, per annum.

Full particulars may be obtained on application to

9

' if
£ ?

IIC. MEREDITH & COMPANY, Limited,
99-101 St. Francois Xavier Street, Montreal.

>47-73

I69 99
*e

♦r. • "Si I 
; '

I

DOMINION BOND COMPANY, imitedotal
sets.
95.150
13.151
34.963
17.183 
04.636 ! 
54.869

Citizen Buildjng 
OTTAWA

Royal Bank Building
TORONTO

• • \

Merchants Bank Building 
MONTREAL

\;

I I

*

-i

m
m
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bond tenders invited.

Monetary Times’ Weekly Register of Information for 
• Bond Dealers and Municipal Officials.

V *SALE OF FIFTY MILLIONS OF THREE FER CENTS.

The sale of $50,000,000 3 per cents, by the United States 
Government has occasioned great interest. The purpose of 
the loan is to reimburse the Treasury for its previous ex
penditures from its ordinary cash balance, in payment for 
work on the Panama Canal. Up to the present date there 
has beensexptnded for that puriose $.'39,000,000, of which 

- something over $87,000,000 has been provided through sale 
of bonds, leaving nearly $1 $2,000,000, which has been drawn 
from the general Treasury fund and is by law repayable to 
the Treasury as a result" of bond sales. There? • are author
ized and not yet issued for the purpose of Panama t anal 
construction, including re-imbursement of the Treasury, 
bonds to the amount of $290,500,000, and of this amount 
the $50,000,000 issue was a part.

The New York Chronicle gives some interesting details 
of .this important loan. USo far as concerns the Treasury 
itself,” says our <ontemp* rarv. *?its total deficit in revenue 
below expenditure for the fiscal year to date—with about one 
week remaining to the year—is $17,000,000. This deficit 
was wholly1 caused by a $35,000,000 net expenditure on the 
Panama Canal, during the peri d. Hence the present plan 

* to reimburse the Treasury through proceeds of these bonds.
But this is only part of the story. When the present 

secretary of the. Treasury assumed office in 1909, the double 
problem of the public credit and of the national bank cir
culation confronted him. In his first report he advocated 
the immediate adoption of the plan of paying for the Canal 
through bond», urging that “the expressed policy of the 

. government to pay the cost of the Canal from the proceeds 
of bonds, in order that the next generation or two shall share 
with this the cost of the great enterprise, should be secured 
and established.” But the secretary went further than this 
in his subsequent report. Recognizing that the bat’s of 
government bond security for national bank notes was an 
uneconomic plan which of recent years has w-orked very 
badly, and recognizing also that the further indefinite in
crease of bank note issues on such a basis would complicate 
future plans for reform of" the currency system, he advocated 
the issuing of bonds without what has been known as the 
“circulation privilege ” •)’ _ \ ■ . .

The secretary recognised, as did all other people,- that 
a certain artificial value was imparted to government bonds 
through this privilege of use as collateral for bank notes, 
and he frankly declared rhat two per cent, hpnds could 
probably not be sold at par or better without that privilege. 
Therefore he proposed a three per cent, issue, and supported 

, that recommendation bv the undoubtedly correct statemen. 
that neither -the tJnifed States Government nor any other 
government possessed a legitimate borrowing power on a 
two per cent, basis and that the sopnerj the government’s 
proper position in the market was /recognized the better. 
In his report of last- December, the secretary s ated that if 

. a $50,000,000 three per cent, loan were to be issued without 
KV the circulation privilege, “we should- be able to gauge ex- 
■P perimentallv the rate at which the government could borrow 
W on ah investment basis, and we should then be better able 

to formulate a financial police fof the future.”
This is the reason rwhy the- recent sale—the fir^t gov

ernment bond sale in forty-eight years which has been made 
ygithout the circulation privilege—is in its way a landmark 
in United Styes national finance. The issue was oversub- 

"r' scribed three times.

I
I Rural Municipality of St. Vital, Man.—The municipality!

mav borrow $500 for waterworks system.
Dresden, Ont.—The ratepayers have sanctioned a by

law to raise $16,000 for waterworks system.
Vlrdon, Man__Until July 6th for $25,000 5 per cent

20-year debentures. J. F. C. Menlove, secretary-treasurer.
Delisle, Sash.—The village will borrow $2,200 for per-" 

manent improvement^. H. N. Freeman is secretary-treas
urer.

;

T Edmonton, Alta.—A by-law to provide $100,000 for ini- 
tial'Cork on municipal power work has been defeated by the
ratepayers.

Dsloraino, Man.—Until July 15th for $3,200 20-year 5 
per cent, school debentures. D. L. Livingstone, secretary- j 
treasurer S.D.

Morse, Saak.—The village has been authorized to bor- 
$6,000 for permanent improvements. W. G. O. Paul is

lj!
row
secretary-treasurer.

Hamilton, Out.—On. July 25th the ratepayers will vote 
on a by-law to raise $ <05,160 for plant to distribute hydro
electric power and light. N

Wilkie,

J II- i
1 ,

The rate payers have passed a by-law for 
installing a waterworks and electric lighting plant. Work 
will start inside one month.v

Penticton, S.O.—Unbil July 14th tenders will be received 
for $47,300 5 per cent. 5; 10 and 20-year debentures. Mr. 
Edward Cannell, treasurer.

Woloeley, task. For $7.500 5 per cent. 20 year school 
debentures. J. M. Dyck, secretary-treasurer. (Official ad
vertisement appears on another page.)

Windsor, OnL—Until July i$th for $22,000 5 per cent 
20-year R C. school debentures. J. Moynahan, secretary. 
(Official advertisement appears on another page.)

Trail, l.C.—Until July 17th for $25,000 6 per cent. 20- 
year school debentures. W. E. B. Monypenny, yty clerk. | 
(Official advertisement appears on another page.)

$t. Mary’s, Ont.—Until July 3rd for $135,000 4# pet 
cent. 30-year sinkiiyr fund, and $5,000 4% per cent. 20-year - 
cement bridge debentures. T. M. Clark, clerk.

Ottawa, Ont—Until September 14th for $85,000 40-year, 
$343.5oo 30-year and $160,500 20-year debentures. C. Hope- 
well, Mayor. (Official advertisement appeals on another 
page. )

i.t -1 :
- m

iu

a r\
r

• ■/ ■z- F- —>■,
.

z
(—r *

North Bay, Ont—Until July 15th for $45,000 storm ■ 
sewer and $100,000 waterworks debentures, both bearing $ 
per cent, interest, payable -in 30 years. T. N. Colgan, com
missioner of works. (Official advertisement appears on | 
another page. ) '

Areola B.D., $ask.—Until July 10th for $16,000 30-year 
debentures, with interest at 5 and 5 % per cent, 
be received at both rates of interest. - — — 
retary-treasurer. 
page.)

I

Offers to 
J. R. Donaldson, sec- 

( Official advertisement appears on another
Rural Municipality of Wood Creek, No. «Sl.-^Until July * 1

8th, tenders will be received for $6,000 per cent., 20 
annual instalments, road debentures. Mr. J. W. Bowley, 
secretary-treasurer, Simpson, Sask. (Official advertisement 
appears on another page.)

, $**katchewan.—The following rural municipalities have I 
been authorized to borrow money. The particulars are I 
given in order of municipality, amount and secretarv-treas- 
”rer:—Wood Creek, $6,000. J. W. Bowley, Simpson ; Meota, 
®7.ooo, F. W. Tpbey, Meota; Huron, $15,000, J. A. Baldly, 
Eyebrow ; Francis, $12,000, C. R. Gough, Francis.

1- "
CLEARING HOUSE RETURNS.I

The following ar£ the figures for the Canadian Clearing 
Houses for the week* ended June 23rd, 1910; June 15th and 
-June 22nd, Toil, with percentage change :—-

June 23, ’10. June 15, *11. *June 21, ’n. 
Montreal .. $38.893.194 $531125,525 $37,124.207 — 4 5
Toronto ... 28,105.571 36,427,268 30,046,840 4- 6.9
Winnipeg . ; 16,465,006 20,289,166 17,858,412 + 8.4
Vancouver .. 8.527,157 16,761.067 ,. 9,124,467 + 7.0
Ottawa ----- 3.327.357 3.986,070 3,265,222 — 1.8
Calgary ----- 3.3*4.536 . 3.607.516 3.680,416 + 8.7
Quebec .... 2,188,623" 2,572,539 2,324,189 + 6.1
Victoria .... 2,563.190 2,727.967 2,351,238 — 8.2
Hamilton ...o' 1,916,907 > 2.432.815 2,137,029 +11.4
Halifax .... .1,823,409 1,525,275 1,244,609 —31.7
St. John ----- 1,531,627 1,440,155 1,325,830 —13.3
Edmonton .. 1,161,494, 2,569.587 2.306,639 +98.6
London ........ 1,177.550 1,397.032 1,159,239 j— 1.5
Regina, ...i_ ,943.588 1.840.375 1,216.048 +28.9
Brandon ... 470,614 558.631 > 470,13e — 6.1

... $112,779,823 $145,269,988 $115.635,415 + 2.5 
558.260

.265.758 
649.250 
720,288

T
L!

IDEBENTURES AWARDED.

Kingston, Ont.—$79.^73.78 4 per cent», to Messrs. H.
O’Hara & Company. Toiojjto.

Zealandla 8.O., Sask.— $8,500 534 ‘ per cent. 20-years, to
Messrs. Nay & James, Rcgina.-

Flemlng s.D. No. 45, Sask. $14,000 
years, to Messrs. Nay & James, Regina.

Municipality of Francis, Sask. $12,000 5 per cent. 20-
vears, to Messrs. NaV & James, Regina.

Alberta and Saskatchewan S.D.—$6,400 6 per cent. 10- I
years, to Messrs. Nay & James, Reginà.

Chilliwack, B.C.—$111,000 5 per cent. 40 years ; $70,000 
street macadamising ; $21,000. municipal hall ; $10,000,
road machinery ; $ 19,000. drainage, to Messrs. Ontario
Securities Company, Limited. Toronto. .Chilliwack has a 
population of fully 2,000. The assessment is over a $1,000,- 
030, with a total debt of 10 per cent

\
1

■

5 per cent. 30-

Total
Lethbridge . 
Saskatoon T. 
Brantford 
Moose Jaw ..

* 631,349
■* 892,838

527,705
714.004à

#June 22nd. 'Coronation Day.

$«
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* {'< Par arid. Interest il

$1,250,000
THE

William Davies Company, Limited
Packers and Provisioned 

Toronto, ^Canada

».-et-

:

i ' .ti ■

4

6"„,
1-Ï

•• !:
FIRST MORTGAGE FIFTEEN-YEAR 
SINKING FUND GÔjLD BONDS

Due July 1st, 1126Dated July 1st, 1911

Interest payable 1st January and July 
Principal and interest payable at The Canadian Bank of Commerce, 

Toronto, Montreal, and London, England. r 
Redeemable as a whole at 105 and' die rued interest on, any interest date after 

July 1st, on sixty days' prior notice, off annually for
Sinking Fund drawings beginning.July 1st, JQI2.

Denominations: $100, $500, and $1,000
Sterling equivalents^

Bonds issued in coupon form with privilege of registration of principal and in fully registered form.
Coupon and registered bonds are interchangeable.

^TRUSTEE f

NATIONAL TRUST COMPANY, Limited, Toronto,
. The Legal opinion of Messrs. Blake, Lash, Anglin <5- Cassels, Toronto, will be furnished

l' p 1

l7
;

i

)
" uith

V

i6

©t

N
»

We emphasize the following salient points of this Issue :
1) Packing houses at Toronto, Montreal and Harriston including Sites and 

Equipment) conservatively valued by independent experts at $1.077,919. Real 
$3 357 919^ bU1 dmgS owned by tbe Comply at $535,375, and total assets at

2 Net current quick assets in excess of current liabilities $1,320,471.
*' an°üal net «arnings for pa* five years $268,387, or 3i times theinterest on the present bonds.

(4) An annual sinking fund beginning July 1st, 1912, sufficient 
present issue prior to maturity at a maximum pi ice of 105 and in

/ n‘lUamL Dav,es Company, Limited, whtse business was established in 1853 ft!at present the
largest packing house m the British Dominions, with gross sales during 1910 of $11,680.786. It
r.iï.fj'ï"? m°dernly W PackinZ pljnts >" Toronto, Montreal and Hamsttr.i, and sixty-two 
tTleZe n, slrat<*tcallv located in the cities of Toronto and Montreal, and the following points 
ville ( fit °R T :n°ShJU’ai Ufd0rn East' K'"S*‘on, St. Catharines, Brantford, Collingwood, Belle- 
Zade Th B:«kv'lU’ Woodstock, London, St. Thomas-through which distribution of its products is 
in Whole* lU I /a7 Pjc^ely represented in every Province of Canada, and its products are foundBrfa n rh î iT* ‘° ,kt II also maintains agencies in Great.
Hr,tain, [he home and fort,gn markets for the Company's products art being constantly improved

■ !

Ie-

to retire the 
terest.:-i

7I’ • _\

II {I

«

V and broadened.
Copies of ‘be Trust Deed and of the Certificates of the Canadian Appraisal

‘zfiz/zïi jrzz"' ~ <
Interim Certificates will be issued pending the delivery of definitive bonds.

DESCRIPTIVE CIRCULAR ON REQUEST
PRICE; 100 AND INTEREST, TO YIELD 6%

Dominion Securities (orpqratioti

Company, Limited, 
the Company’s plants.I '

\
ff jV

■ •l J
UNITED. i

■ / ïeKinc srtAsr '-ff 

TO RON TO.It CANADA Lire BLOC.,

MONTREAL.LONDON • CNG •.1
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Canadian Bq^îds
AND DeBENTiIres

Bought, Sold and A (praised

C. A. Kennedy & Co. 
Bond Dealers

6 V

V 1 >

i
ElGuardian Building St.' James St.

-

p -

W. Graham Browne a Co.
MONTVKAL

MONTREAL mta St. Je me. Street

If
Si

?

»

I Ï

IIiWESTERN OUR JUNE LIST
OF fl

Municipal and 
Corporation Bonds

CANADA !
r

..SCHOOL..

DEBENTURE^
%

5 »10 to 20 years, at attractive rates MAILED ON REQUjjB$Tn.

11;

Canadian Debentures CorporationJ. 0. MACKINTOSH & CO.
WINNIPEG Limited S§ - ,

TORONTO, ONT.MAINr HOME BANK BLDG.
t.v
r?d—

♦

d | H J. ALLISON

Montreal
iG. F. JOHNSTON j. w. McConnelldll !

Johnston, McConnell & Allison, Bond and . . . 
Investment Brokers,it

We recommend as a SAFE and PROFITABLE INVESTMENT the bonds of » g
THE CANADIAN LIGHT AND POWER COMPANY

carrying a bonus of stock. The Company's plant is situated at St. Timothee, Que , twenty-seven miles from the City of 
Montreal, and will be in operation early in 1911. Full particulars will be cheerfully furnished upon application

e

JIe

Dominion Rower and ^Transmission 
Company ?j

'■ 1st Mortgage 5% Bonds, due 1923 to 1932. Interest 
payable semi-annually. Denomination $1,000.

\WÊ. : 'I
Statement of Earnlega for 1910

I,*12.646.08 
1 0K7 I7K.S6

Ji '! MS-SÜ*.»
..ii jf _ «iow.ee 

® « 8 sw.sst.se

he
It Investment Trust 

Company, Limited
%V0

is
fc-

is
id

Gross Earnings ,...
Operating Expenses and Taxes 
Net Earnings
Interest Charge .... -----rd

TRUSTEES 
TRANSFER AGENTS 

REGISTRARS 
FISCAL AGENTS

SURHLirs
Prices to

■;md, yield 5.40%|to|51%
We recommend these Bonds iof.^fe investment

J. A. MACKAY & CO., Limited
,1 Melinda Street
fi TORONTO

• 3

t.

Guardian Building
MONTREAL

)

Cor. Notre Dame and St. François 
Xavier Streets

—
i m*

■■■■■■■■■
can be purchased or sold most eronjtànlcallT.and most safely

by nse of the advertising columns of ^

The Monetary Titans.

SecuritiesMONTI. EAL CANADA
<• x

When m London call on The Monetary Times, 
Grand Trunk Building, Cockspur Street. -rr

■j \ m
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\
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iW A N T E T>
1

Advert,,e-e*» «oder thi. heading wffl W accepted hereafter at the 
UUowiag (atee: “Posidoa Wasted" adra. one ceat per word each laaer- 
dee; "Men Wanted" a dr a, two teats per word each iasertioe ; “Ageacies 
Wasted" adva, two teats per word eath iasertioa. A ahiaaa charge af j 
illy ccatt per is tertio ■ «411 be eede is every este.

i;

1

f Gentleman wishes f\o obtain good investment with 
occupation in Europe (not London). Canadian hanking 
and commercial experience. Investment $5,000 to $ 1 o.ockl 
more if security warrants. Principals or solicitors onlyV 
Box 32r, Monetary Times, Toronto. » .

U

t

K large and responsible Western Land and Investment 
million dollars of First MortgagesN .

Company has sold over a 
to private investors, and bag had no defaults either m prin
cipal or interfcst. It would undertake to guarantee to those 
having money to invest a net return of 6X on the best 
security the country affords, and the guarantee of com
pany having a capital and surplus of over half a million 
dollars. Address Box 301, Monetary Times.

i
t i

WANTED.—By a Tariff Company, first-class expert- \ 
cnced Special Agent for Alberta and British Columbia. 
Only men with Western experience need apply. In making 
application, state experience, salary wanted, etc. P.O. Box 
1481, Vancouver, B.C.

; 1 .PROFITABLE BUBINESB-CETTINC Canadian sales
man wit^ manager’s experience, aged 20, married, not afraid 
of work, wishes to join go-ahead company where energy, 
enthusiasm- and brains get money. Size of company imma
terial, bût its soundness and possibilities for development

Would prefer to re-

fj

in

I
LONDON AGENCIES for Canadian Companies or 

Businesses in Financial Matters will be undertaken by The. 
London Agency, Limited, 65 London Wall, London, England.

I,
• imperative. Can invest some money.

main Western Canady. Full confidentiah particulars to 
Box 33^, Monetary Times. May mean much to both of us.

DIVIDEND NOTICES' Mu i
FAV-AS-YOU-ENTER CAR CORPORATION.Y THE TORONTO MORTGAGE COMPANY.

QUARTERLY DIVIDEND.

Notice is hereby given that a Dividend of One and * New York, June 17, 1911.
Three-quarters per cent., being at the rate of Seven per The Board of Directors have this day declared a quart- 
cent, per annum, upon the paid-up Capital Stock of this eriy dividend of one and three-quarters per cent. UXX) 

' Company, has been declared for the current quarter ending on tj,e Preferred Stock of this Company, payable JuJ* 1$, 
30th instant, and that the same will be payable on and after , to stockholders of record at the *lose of busine» July 
Monday, 3rd July, Hit, to shareholders of record on the ,gll Checks will be mailed by the Standard Trust 
Books of the Company, at the close of business on the 15th Company 0f New York 
day of June instafit.

By order of the Board.

1st June, iQfi. / '

SO C Huron Street
• r-

' CHARLES S. FIELDStEEL,
Secretary.

i WALTER GILLESPIE,
• Manager. *

l
THE BHAWINICAN WATER AND POWER COMPANY.1 r

THE LONDON AND CANADIAN LOAN AND AGENCY 
COMPANY, LIMITED.

I Dividend No. St.

Notice is hereby, given that a Dividend of Three per 
cent on the paid-up Capital Stock of this Company for the

Dividend Notice.

Notice is hereby given that 4 dividend of one and one 
quarter per cent. (1X X ) has been declared upon the Com
mon Stock of the Shawinigan Water & Power Company, 
for the quarter ending June 30th, 1911, payable July aoth 
to shareholders of record at the close of business on July 7th. 

By order of the Board,

Montreal, June 20, 1911.

six montlw ending 30th June, 1911, has this day been de
clared, and that the same will be payable on and after 3rd 
July next. iy J

The Transfer Books will be closed from the 19th of 
June to the 2nd July, 1911, both days inclusive.

By order of the Directors.

Toronto. May 30th, 1911.

HAltT,W- S„
Secretary.

f
\If

V. B. WADSWORTH,
Manager. Maple Leaf Milling Company1 r

LIMITED

DIVIDEND NOTICE
NOTICE is hereby given that a Dividend of one and three- 
quarters per cent (lf%) has been declared on the Preferred 
Stock of Maple Leaf Milling Company, Limited, for the 
quarter ending July 4th, 1911. payable July 18th, 1911, to 
shareholders of record July 4th, 1911. Transfer Books will be 
closed from July 4th to July 17th inclusive. -3

By Order of the Board;
J. CARRICK

1
I

: Secretary

An attractive booklet, giving much information regard
ing Stettler, Alta., has been issued by the Stettler Indepen-

I dent.
1

■ v
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Loan Agency Wanted
for Calgary or all Alberta

We can furnish- Provincial 
Representation for a first-class 
Loan and Mortgage Company.

x \

WILLIAM A. LOWRY CO., Limited
General Insurance and Financial Agent», Calgary, Albert»

NOVA SCOTIA STEEL & COAL 
COMPANY. LIMITED.

DIVIDEHO HO TICE

An Interim .Dividend of two pier cent, on the pre
ferred and one and one-half per cent, on the ordinary 
shares of the Company for the quarter ending June 
30th, 19-11-, has been declared payable July 15th, 
iyn, to shareholders of record of the 30th June, 1911.

By Order of the Director's,
THOMAS GREEN, Cashipr.

W GLAS GOW, N.S.. June 32nd. 1911.

* ■
T

* *-

9



I ■; ’ ! j I
• I - 1

: ^THE MONETARY TIMESJuly i, 19"-
* —h .

1BOND DEALERS,
iHrH■

We own and offer the following ljo|d ;

$70,000. Town of Ver4"
; — (Suburb of Montreal) [

5% *' Due 1940 j

$15,000. School Commissioners of $t. Leo 
of Westmount (R.C.) ; f

5% - Due 1950 l !
Particulars will be fif-nislled on request

C. MEREDITH & CO.
LIMITED

BOND BROKERS AND FINANCIAL AGENTS
i

i

C. B. GORDON.CHAS- MEREDITH. 
President. Vice-President.

HON. L. O. OUEST. Secretary-Treasurer 
A- H. B- MACKENZIE."Manager.

Also other attractive bonds.

& Frig 
st

St. Cyr, Gonthier onDIRECTORS:
KC. R. HOSMERALFRED BAUMGARTEN

Capt. D. C. NEWTON (Montreal). 103 St. Francois Xavier 
MONTREAL

re etJ."3. REEDH- ROBERTSON

IOffices: 101 St. Francois Xavier SL 
MONTREAL Bell Tel. Mainj 519 .

AddrMt: Cygofri.Cable8701

Si
—

WE HAVE JUST ISSUED OtB
■ ' h '

OUR JUNE UST V

CONTAINS MANY ATTRACTIVE 
OFFERINGS JULY BOND LIST

;K
containing particulars of bodds to

On request we will be pleased t^mail

a copy to institutions and investors.
\

.
iyield from 4% to 6% :

A COPY MAILED ON REQUEST. §

A. E. AMES & CO.
INVESTMENT BANKERS |

TORONTO

\

MAYA JAMES,
CANADAREOINA

CANADA
—

i r*We .offer $36,000
County; of Oxford o?WN WATERLOO

Sir.!, ht ÎW. .r MM oAmMAwSCS
iflNVlir*D.

i V;
DEBENTURES
-----------  H. O’HARA & CO,

ONTARIO

DEBENTURES Members Torcglto Sto«k T.xrhan«e 
H>L R, BOJJD LIST 
.‘.mailed- of request.

Offices—
6 Drapers* Gardens. 
London. B.C.. Eng.at an attractive price. Winnipeg, Man. 

Toronto, Ont.
I ?$28,301,874

290,186
Assessment
Total Debenture Debt ...

Population over 37,000.
-

RE-INVESTMENT
JULY DIVIDENDS

j| I [I
Before re-investing any surplus fljhds bi fure 
and obtain from us circular giving particulars 
of first-class debentures yielding; front f|

1:5

C. H. BURGESS & CO.
Traders Bank Building • Toronto, Canada

McCuaig Bros. & Co. . d
4% to 6% I

(Members Montreal Stock Excbaoge).

A general stock exchange business 
transacted.

Investment securities a specialty.'" 
Reports on any Canadian or American 
securities furnished on application.^
Our weekly circular gives an analysis 

of the position of

Dominion Textile Company, Limited
Copy mailed on request.

:
■ ;

HANSON BROS.
INVESTMENT brokers

Dept. H. 164 SL James Street . Montreal

Address

4
1

4—*
;

FOR RESULTS
ADVERTISE IN THE j ;

MONETARY TIMES- - - - - - - - - - - - - - - - - - ti—
44 Elgin Street 

Ottawa
17 St. Sacrament Street 

Montreal /

i
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DEBENTURES FOR SALE
WOLSELEY. 8 ASK. 

School Debenture* for Sole.

For sale S7.s00.00, Fivp Per cent. 20-year School 
Debentures, Wolselcy Public School District, Wolseley, Sask.

J. M DYCK.
Sec.-Treasurer.t June 6th, 1911.

DEBENTURES FOR SALE.

Sealed tenders will be received by the undersigned up 
to 12 o’clock noon, Saturday, July 15, 1911, for the purchase 

^ of debentures of the Town of North Bay ; $45,000.00 for 
Storm Sewer purposes, and $100.000.00 for Water Works 
F.xtension purposes, both bearing interest at the rate of 
five per cent, per annum, payable in thirty equal annual 
instalments.

- Delivery to be made at 'the T raders Bank of Canada, 
North Bay.

_ North Bay, Ont.,
June 23rd, 1911.

*j

11
H

T. N. COLGAN.
v Commissioner of Works.

1
ssse.i

City of Ottai

00
f

1, Ontario.

ITI [i *

U

Tenders by registered letter only, addressed to “The 
Chairman Board of Control,’} and marked “Tender for De
bentures,” will be received oV-the City of Ottawa, until 3 
p m. on Thursday, 14th September, 1911, for the purchase 
of $85,000.00 forty»year debentures, $343,500.00 thirty-years 
and $ 160,500.00 twenty rears y ■

They are all a liability of the Citv at large, and bear _________
four per cent, interest, payable 1 su January and 1st July. .. •

Two separate tenders will be received, one for $7$.* r »'.
500.00 thirty year debentures, and the other for the -------“
der of the debentures, $515,500.0a

All tenders must be on the official form. 4 Tenders will be received up till noon of July tolh, tqit,
The tender for the $73,500.00 must be accompanied with for Debentures of Areola School District, $1,600.00,' repay- 

a marked cheque for $1,000.00. and the tender for the $515,- able in thirty instalments with interest at fiye per cent., an< 
500.00 with a marked cheque for $5,000.00 with interest at sM per cent. ; bidders are requested to tad
,,.‘rCCTuf‘<’ 'ntrre>t from ist July, 1911, must be paid in offers at both rates of interest, purchaser to pay all expense 

ad"l~'?n *2 !he Pnce tendered. , . and funds to be transferred to Areola free of charge
The *73,500.00 debentures are in $1.000.00 dénomma- Areola School District contains 10,480 acres of the 

tl0nl.,pn”f',f.1L?nd «*««•* payable in Ottawa. choicest agricultural land ; present assessment, $1,103,26*;
» l er * j debentures will be made in Ot- present debt including present issue, $24,400. ’
anda"mNZ«nm£;,£ 0p,10n of the Purchaser, The highest or any tenders not necessSrilv accepted.

nëliver f ,^" , JAS. R. DONALDSON,
*73.,500 00 can be made at once ,f re- Areola School District, 

qtnrrd, and tn$ remainder of the debentures within one Areola, Sask 
month if required. * h-' ■ ' ' 1

The highest of any fender not necessarily accepted.
Full particulars, together With further conditions and 

official forms of tender, can 'be Obtained on application to 
the City Treasurer, Ottawa.

*» ■» ,*e

TENDERS FOR 0EBENTURE$.remain-

r

\ j CX

Secretary-T reasurei-

DEBENTURES FOR SALE.
Twenty-two thousand dollars debentures of the Ro 

Catholic Separate School Board of Wii 
Mayor. January ist, 1931, with interest at five per cent., pa

half-yearly on the 1st days’of January and July in each ye 
Tenders received to July 15th, at 1 p.m.

Windsor, Ont.

f CHAS. HOPEWELL. indsor, Ont., payabk 
yabhOttawa, ist July. 1911.

TENDERS FOR DEBENTURES.
JOHN MOYNAHAN,*0

Rural Municipality of’Weed Ciwak. No.ttl.

Sealed tenders, marked "Tenders for Debentures.” and ~ 
addressed to undersigned, will be received till noon of Sat
urday. July ,8th. 1911. for the purchase of $6.<yx> 00 worth 
of debentures of the Rural Municipality of Wood Creek, No.
281. for purpose of constructing roads in the said munici- 

. polity. y
Principal repayable in twentv equal annual instalments

-with interest at five and half per cent, per annum, at Notice is hereby given that a-dividend has been declai* 
' nion Bank of Canada Simpson. Sask r>f One per cent, on the Ordinary shares in the Capita

The purchaser to nlare fuo^s at Union Bank of Can- -lock of The Mexican Light & Power Company, Limited 
ada, Stmpeon. Sask. The highest or any tender need not payable on the 15th dav of July, 1911, to shareholders i 
necessanlv be accepted. record, at the close of business on the 8th dav of July, 1911

That the transfer books of the Company for the OrdituE 
Secretary-treasuret shares be closed from the 10th day of July, to the 15th da? 

— of July, 1911, both days inclusive.
Bv ordefc of the Board. * 3

■ /

DIVIDEND NOTICE.

» THE MEXICAN LIGHT AND POWER COMPANY, 
LIMITED.

* J. W. BOWLEY,? Simpson, Sask. June 6th. 1911.
t !

TVCl OF TRAIL, B.C. W. E. DAVIDSON,I Toronto, Canada, June 28th, 1911. SeenTenders will be received for twentv-five thousand dol- 
X ,a« <$25.oool twenty year 6% Citv of Trail school deben

tures, maturing July 3rd, 1931, up to 8 p.m , July ryth. 1911. J
W. E. B. MONYPENNY.

/ A Toronto syndicate, with a colonization scheme ■ 
hand, have bought 616 acres of Kootenay fruit lands. Mt 

Clerk. Jdhfi D. Robinson is one of the principals. .
: . \

H

J»c
0

i
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VVE OWN AN OFFER

ONTARIO and 
WESTERN

Municipal
Debentures

f 1 f
affording the. investor the safest

kind of security

YIELDING FROM 4!% to 5^%

Full Particulars gladly submitted

Ontario Securities Company 
Limited

TORONTO ONT.

km

-Lr
m
■4
4
VA

4
4
4
4

âfs

■’ »V 
:

- r*
■

■ ■



tzz.m—.

v. !We recommend for' investment the 
6% First Mortgage Sinking Fund Bonds of I

0 £ «IiThe Spanish River Pulp and Paper Mills, Limited'
Price 98 and Interest Yielding Over 6%

Spanish SilverThis company has the right to cut all the pulpwood on an area of 6,000 square miles watered by the 

“ted These 1b^,ir"n,,<^ô$ria£rofrer- exceptional security, and we shall be pleased to explrn the Security more

% Lii

a .fully on request.
.6:

DOMINION BOND COMPANY, Limited
London, Eng.OttawaMontrealRoyal Bank Bldg., Toronto Xr

"1 ;

i7i

BURNETT & CO.E

Western Debentures mSTOCK BROKERS
(EetabHebed IWI

A
■MUNICIPAL 

SCHOOL DISTRICT
■

■Ü *■
j

Members Montreal Stock Exchange
: 12 St. Sacrament Street

, MONTREAL

Tq .yield the Investor from 4|% to s|%. . 

Price on application

h. i9H 
.• repay 
nt., and
to seni

iïr* 7 r
ALLOWAY & CHAMPION!X]

l|*■?e.
Direct Wire to New York and Toronto

„ G. W. S. Header»*»
of the

103,268; WINNIPEG, MANITOBA
ESTABLISHED 1879.

Members of Winnipeg Stock Exchange.

i Q.M.SwIther» J. J. M. Paag
pted.

•easuret
•4

!
---------------n

THE PRINCIPLES 
OF SOUND INVESTMENT

Roi
payai 
payai 

ich yei

± s 1Itr Ample Security.
Fair Rate of Income.
A Broad Market.
Probable appreciation in vklue.

We offer Bonds combining 
these points to'yield 5% to 6%.

:
ANY,

decl
C VLimited 

)ld- rs à 
ily, 1911 
Ordinal 
15th da?

PARTICULARS ON REQUEST
'1 t i|;

Royal Securities Corporation, tuiw
164 St James Street MONTREAL, Que.

TORONTO. QUEBEC. HALIFAX. LONDON (Eig.)

. MR. H. LANGMAID HEAL
84 London Well, London, E.C.

Arranges Capital for sound Correspondence invited. Refer- 
L-anadian enterprises (Mining, ences given. Mortgages, Bonds 
L-and, Timber, Industrial). and Public Loans placed.

>N.
ecretait

heme ■ 
ids. Xt When In London call on The Monetary ’Times, - 

Grand Trunk Building, Cockspur Street. ?» 1
.>jSi:

i
! t> $

*

THE MONETARY TIMES,

BOND DEALERS
July 1, ,911*

*

1

y^v
torarari

Ontario
Town
Debentures

Details and 
Prices dft 
application

Brent, Moxon A Co•
V

49-50 Canada Lite Building 
Toronto, Con.
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I
X/ Z STOCKS AND BONDS MONTREAL

✓ c.»pit j 1 dm Rnt „ 1

Tïï ■

Capital 1
thousan,

il P*
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ï

TORONTOI] . MONTREAL?latMMMUuaé»
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*| "r
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MINING STOCKS —I
Sale*

Price Price Price Week Price 
June 31* June 21 June 2® ended June M 

11*11 Ju«29 I9K*

Price' Pr Week
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Landed B A layan *7*

3" 1- AC. L A A. Ltd , fi 
^ Mont. Loan £ Mtge 8
. ’OnL L. A Deb. Luo . ill- lto 

£ *' Toronto Mortgage ‘. i . ‘
. KE. lo K«al Estate Loan...;. •> Kti ------

t «"mh"
1.IMIA i. «n

; ....
- t H* H241*» H24 :::::: 1.UU< i on

«:* i
... 8i*i

I inti IMtfMeue» i j,. ai
12.01» u i»»i
In it» iii.it».......................

:l»>. ;i, .ui 2.380 ini 
l-t» i.hat B»

.* t

w ei “i 13

• J*"»Cart. Pacific Railway . 1« IWi ....
K* Detroit Lmted Kly.........
l-DuUithSlLA A. ^ ..

Duluth Super'r . com.
|,M Halifax F.levtric..............\ «

Ham. Steamboat Co.
Havana Klee. pref «

V * i.. com. ^
W" lllinoi* Traction pref «

Met Tram ............

: :7t,P *S*........
1

...
Ü» 1 8750

IJH1
5 b7 Sij Klj 20li—I.................. , 84 81 81 80

123 121 Hi it-j 145 ns j|
■""■hT..

81
Mt

I
: ■i.uui i.iMi 

7.A«i ,.3»l 
Mite *..Mce 
8.1»».......... .......

18.M» 10.1» !!
B.tMl K.4I»

.til

1.1»»11» ......r
*1 i*H M! oi -5 01 ü

.............. ']••• ,

i*> 137 H3 lût 3Ü
■ ..............................157 ..............

2K» 2341 228 tli m 22*

' »
ININQuotation* for Crown Reserve, 

La Rose, .\i|>i>sntg and 
Trethewey will las found 
among the Toronto Ex
change figures.

K"* Monterey......................prêt. * ................

Mont. K L. A P. pref.
ï!» Moàl Street Kly......... K*

S? -L, J]*' Niagara St C. ATor... ----- '
.*!] Niagara Navigation » h J32 
l.L K** Northern Navigation h IK* ...

K** North Ohio Traction 8
. Porto Rico Kly............X • 47

* gS5S51î:;:::zX i <•
'"■Z ^ ;■ ÏZV4Tro .0 ,^4ko, !!»i !!;i
13.”! 13.^ K»?.**^oWR,y‘°Ni,V ’ '

55K ?Z 5: Tot.mil> R*y 7 1184
i IM ' Tn.City R A L pref. •]....

•Ji.K«J 31.K» jjjTwNcfty'Sly “coin. « 1'N K«i lw»i “
81» — '«'Wen, Indu, hire 5
8.IMI hilt. IV., K» Winnipeg Klee............ U ... 170 ............

138l 137-
7.58».
M»m
1.80M
8.U»

■ ■

IH.lt» lll.ll» j'.IWK
02.,

1.7i8 ’111
l.HW !.<*■”
1.1» I HI#
5.VC
2..<» 2.580 

132 3.LI2 
K'.ltti ln.lt»

» 7N* 17 1* 17 4ii...........
S l^i W «2 V> 82 li

3»l 85 63 65 614 «58
«

«» 113 170 178 170 178 ..........
8 *"""! 8 ........1...........

1364 1384 Hi HI. 671*i:..j
1884 n

220 it:: -•»

iw
. I2i ... 

.....

13. !h

5STOCKS AND BONDS- 
TABLE NOTES

Issue

:i 640 
8.640

124

M» 834 • ti

1174* (u) I'nlltlrd.

’There are gUOalWO bonds 
outsianUing.

- ÎQuarterly. t

I’ric*» on Canadian Ex
changes are compared lor con
venience with those of a year

«go-
Quotations of Cobalt and 

PiM-cupine Mining Stocks are 
those of Standard Stock and 
Mining Exchanges.

Montreal, Steel stocks are
• commonly termed ’ ** Switch ' 

on the Exchange. They 
quoted as Montreal Steel in our 
tables.

All companies named in the 
tables will favor The Monetary 
Times bv sending copies of all 
circulais Issued lo their share
holders, and by notifying us of 
any errors in the tables.

Montreal prices (pleas - 
Thursday) furnished by Bur
nett & Company, 12 St. 
Sacrament Street, Mon
treal. ■*

1.1»»
SMÉii

' 73»» 
2.228 
K.lttl

lui ... ..........

I3H 1361 1444 J434 (kill 1164 Ü64 

Ü8i h* 815 110 it*

' V41 •
io»4 107

7-is
« 1.1«2

1.1*1*2»»
Tel.. l.lBhl. 
Telesr.. Pewer

450

Mjni
7.823

I2 8» iii»» -m *.«» t u» 2.161 "ÏStSÎSÏSi
l.«* UNO consumer»,,as

8 ........... ........... IW 1434
• "A»4 llti ivi»

32 113 142
.-1

150 IW IW 112 Oil5110
•*' Ikon Tclegr.

KaministiQuia..
• London Electric

“ B«s“r ......... S3
K»«„c.p.ü; mi

•** Mont. Tekg..............
•m Mon, L. H. A P................ ................... ,

h»1 Ottawa. LAP...............  7 ...
» L„.......... Chiehec L H A P. 1

•*.•**»......... K*' ShavA WAP 4
*.•«» 1.81» v«» MBjTor. Else? Light » 120

lus6
237i a

85 80 « »t
ll.»m 11.380
58.880 .tl.lt»
U.M» 13.#»
2.K» 2.8»
2.it»> 2 II»

17.*»»* 17.880 
2.H» 1.580 7,3»

5' 'K'

* 75 73g
t #* ,6

750
l.i«» 
1.3» 
« il»

Hua» 
7.jl«i 
1.580 
6.1m 
I i»m
1.1»»
3.51»

3,088
1.M88

1588
171

2.51»
«il»

?*4 81 884 i» ... 81 81 88 M 811 - M

« 78 81 884-'“ S

117k
r 71i tr |*. 6) 71r ’ v 834 KH* . ..... 784 784

:::::: ji- i»
»« 132 131

• j. lio i(*4
• Il»

—
S! 151 111 156 145 ....

1611 161 > 168 lHKi
1514 151 1*8 117J IM

are
v IWi .... 168

I KMy ..
•■r

ilk 1134 H74 117 «5É
1324 ,34 ::: m.

iMlaMrtal

tS S®.«!|
ï:!™ iZ :::. 3“ h**;-

5M Si H" B. C Packers Jj -jlT 73

............ j» B. C. Packers ....email

•• D Can. Asbestos............I « .... »...
Hurt. F. N............ corn « « 7»

isflyr'sioei—.a ’

I2i 9 ...

i» 8 l ,04 :::

.... 40

com. ...................
pref. . * W*

«1 204
pref.

.......... 31
• • M 82 
5» 27

M 84 7

55» 104 10 104 10
«*4 35 gi.
>* 80 88 80

11 I" e

St 7588 .... 125'.«I
-I A *
■■ 58 58 58 56 .:

87 :«i ■?
57 ....... 57 ....

H*4 1134 111 H3 
. 1184 ... 118]

151tie “aii:::::.
750

^ *
K» em*

mm m m
1054 ... 1054 ....

. . . . . . . . . . i. . . . . . . . . . T

♦G'

.......!.. “T*-" r'T^f" !•••

L f
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TORONTO AND WESTERN C Alf
WINNIPEG STOCK EXCHANGEiCapital in j

thousaruN
MONTREALTORONTOt c A

Sales I « Sales
Price Price Price Week Price Price : Price Week 
June* June 21 JuneS en^d June * June^l , June® endeJ.

Cap in} ^ 
thou dsr *5

sub s . m - >
scribed a. 4 j, C

* 83* 1(3| 84 m -is, .»,KH lur Canad» Landeft Ifj,
■üanmi .u. < ri.-

I .duo * Com. L'n & T. sort 7 T. 7|i«5 
1.3SU l«HU.W.Ufe«S%pE 1* :«* I* 
lew; 11» G. West P. L. <1- 9 Ilf l:
.«et» 100 Home In. & Salrl » .

Northerri Mort4-i- . l««k .. 
1,500 5h Northern TrustH lfi ?|:ts 

.'<*1 3B Standarvl Trust**; 7 1 
6,1 *10 MU Winnipeg KlectPfc 16

'MM
v

«1il p*f
{£ to UP >

Industrial
(Continued!

à| L >*ri«
•9 June D

l»ll
L1STE0JueJtilKll1910

-
*s- 24 . 234Canada Cement ..

Can. (Jtment .........
Can. Cereal.

......................Can. Cereal
'Vii 2.715 ltd Can; Cotton............... V, I-.
XSi 3,575 l'«> " ■ .Pref 4
«Sg J.#*! I'"1 Can. Con. Rubber..... «
Ï'*» 1.980. f" “ ppef.j...
I TS! 1 733 I'*1 Can. Converter*.
; M,, J,J40 ItWCan. tien. Electric 

.can. Machinery ..

................... .9» ill» Can. Salt....................
" ® $ j;;;ot,,üa,rv «g ï J

AM» 6.2U 1W> Crow’s Nest Pass-----  ----- w
., Dominion Canhers..............*
M “ ’* Pref.

5(M* j.ie*,' Dom. I. A S. Co. • prêt. • • • •
3(111 3.IM* H•• i>om. Coal Co. prêt. 7

___ lK>m. Park -------
1 ,. ijo m. steel Corp'n.

4.81*1 âr.flMM li4> (Juin, textile. . com.
1.JUH 1.W»; »«» “ ........ -*«**

........... E.-Can. P. A P...................r * ^
:ue«i ï.HiH l**i fckre. Dev. ot Ont. pref. «V 

Oyt* HJg i C*.

P^ï.i

pref. ...

13». .Ht

21 16 | *1 lb .............
a .«Hi «Hi «. 15

... : lei toé ............
114 .............................. ... .................. .. 4.

J7 , 165

1S>

XXIXXI............ !—• «
lui liw Util htit hi
_____ t............... ..

.. m \fi hj « .
1-11 jh| ai» » aw iw

... wt

un
i;«i i.ts
I.» II»

37 36 34sj J«
7 t

pref. ^ |"!■ UNLISTED ■i£
::i: ............

lift .... . . . . . . § . *
. lU 67* b»é 14 «4 671 b» «*>

liiu
. . luo lUu ...

1 B. C. P,L.*Si t 
«>*■» .'** Dominion Firei 4 
467 1'** Empire Loan i .*• « • *- ltijt"? 115 |us 11, 

K.5UI» 50 Huron A Erie .1.> -
2,5Mti lUM North Crown l. v. 5 &

* Crown Cert. .. Li|. BE'. ,
.. ... North Cert ^. V7_

2,<**» .tM Ontario Loan...7 .«B—.
:es l**t Occidental Fir^.v 10 1«« '
2H.> It** Pioneer Pire , V 
.. | . Portland Canàl

lev

h-f ■■Ie--L
.!l;

5. in.... tir.' loi» u44 . __
112 ll»»3 ,.j..............'ll» 111 -M

. ____ »i I «J »• ...:..
2.i «04 not SI 57 »<» 3kMi

. . . Ml ». t*» hH , •» >" 1 fill
iik»4 ----- .. 1 ■ ■ ----- 2,1

5.5 51 » , .h, t»i

;r. 102 M Jli

'.4

m
«I HH

.... too* 

m ii i:V is

not w
5 I.................

u6 Of uB

7 ■

150............ 554. 40 Sovereign Eire.. . 6 ,
S. African Script 7$R

1.005j 1UM WesternTrust«À. 6 l|ir
725. 740
110 ....io 4o * oil..

5llh 50U 1*1» Interc. Coal......................... - ,
21k 21k 1UU *• ” ...............pref. *

2.51*1 2.U"* Lake of Wood* Mill..
|.5l*i M»! pr*t • j * - • •

Lake Superior ............. ............... I
1 Hin I.»*! HW Laurentiue-Paper.
UH l.A** iw

.. x

lïKi 12H |I4 itt|... **- 145

lZa> ...

lM«l*%lrlal.... IA>* ... i«u*
.... a, .... .. I.,...JUO It» Arctic Ice Co. 

2.453 II» Bel- l.uni -■If*. 7 I
................1 .. ■ Col. Kruitland*.«
r 23> II» Man. Iron Wimtit

40 H» Mari. Hd.Uricki.z- ,
Ml KoyCr-nS'ps.ra . ^

:*» II» Trader*' Building ... till
UK MW XV. Canada HUjut „

22, »»u '"2JU ___ 92144 130» .... I* .222 .22H
prêt. « !

Maple Leaf Milling
.............................. P«1 "i

IV».■*a »u4 m 
loi 1 0» lull 1014 331

HI
II» ....

150 147 l«4 152 
IM U»

1423 «ni 3.11» H» Mont. Cotton
II» 0» Mont Steel *

*» two llWj " .............. pref <
5.m, 4.W7 u» N. S. Steel * Coal........... »
l.l»i l.iuo U» pref. *
2.M» 2,*» 100,Ogilvie Flou...................... *
2 11» 2.11» U» " " ____ pref. î

gin g» UW Pacific Hurt
gin gin IUU1 • " ...

î* * 99 105J-"" "Vj'— ----- k.................
^ 81 8Uï 1014 101 loi IUU

131 1281 f *l I26« V IL

71» 130î.,■■ ::MW loi;;;; ?;•; M

VANCOUVER STOCK EXCH’GE.5 130

M «2 75 75 ::::

50 58 58 57 -
.......... 911 .... .... .....

.... 79. : ::::rX: ::::
127 123

■■ lît ;
À S iltAu* 15 June 23
•f .3 mmi ioi i
| > 04- Askpw. Ask

46 ... 47\...,
tfi 1*3 . Cap. in % î 

thou’ds *5
TuT i'|

scribed ;2.

7 92 75 :
........... i._____ 'Paten Mfg..
2.1.91 2.1.91 U» Penrttan
1.075 1,075. MW ' ..........

iii57 57 574 LISTEDa8com. 4 ............
pmi. « j KH 84J H4 .... tUé 

i IM .... 1634 182 182 . ...
... 112 ... nu ...

MM iUU ... 
.. 1**4 h 3* 1**4 1U3A

34è ____ \ » ...

üUWT, MM Wm. A. Roaers.. .corn. --
VMM l**i MM “ pref. ^

....... Russell M.C.................. ..
...i ** Pref.

. .. Sawyer-Massey

mu
T

2.000 1 Alberta Can. CW | .... f 54 *4 51 H

2,51» 1 Alberts Coal. T . I 11.., 2
2.000 J International U| l»l H8 H7 08
l.«» 25 Portland.Cana) . 131 14 U 144

M» 1 Stewart Mining.. ...lips. Il» II»
MW 10 Western Coal . ___ II» 21» 100

75 [On Burton Sàw L.i.
2.II» |«i Dominion Truf . -... lofi III II» 111
M» Mto Ureat Went l>erf|. .... Il8 1214 »5 122

.9» 2 Lasguetic I. Mlm Hll , 1| U

.9» l Nugget................... S-gg 74 «i 73

.9» 1 Bear River !.. f..;
S» 1 Bitter Creek ElL
.9» 51 Glacer Creek .(«> i;'. 34
«» 1 (Portland W dr .lûl ....fcl. 5

1,9» 1 KedCI.H . (ûl H* 114 113 110
100 1 Van Portland..., . ,f<
20 1 Stewart Lànd kig! . ..|pi 1H

1.270] 100.B47. Pack, pd I» i
1.511 100 H C. Pack. Corn , gj.. .

10.19» 100 B C l>»r. Ln. te 
1,1 «» 100 B. C. Trust _ Si -108

■4............! ... CrownCert... G
- Northern Cert .

•9» 5 Pacific Whal'g.
l.i«» 1 Am Can. Oil .
2J«» 5. B. C Copper .4*91 .
5,<«i loo Can. Consol tu I .... It H.

.9» .91 Can. N XV. Oil j (Ul CLe 
3.1991 1 Oia. V. Coal... J|)

15.1991 1«> Nicola Coal 
1.750 1 Kam. Cari. .
3.1991 1 Royal Col

- S.A. Script

100 99 100 »W ....
1044 MW4 .................... ••
at 32» :«4 .. ....
93 91 ..............................

■ *■ ItsI-

ii::
"i«o ::::

■Mt
g75o| À75H 9» Shredded Wheat.
1.2501 1.250 MW) • - pref. «

,. Steel of Can.......... com...........
“ “ • ..pref

45 i8v «21 62
90» 96J .. 
2b, 204

91 . .

1C....

I
« illx27' 25 20

» '2790 ... «2
West Can. F.M. 

1.000 1.19» U» W indsor Hotel I50 \; .: Î50. ....

Mining _ *i 34. i
_ 315 350 335 5270 304 3IW 321 320 '345 340 11*991
135 427 «40 .... INi .... !........................................................

1040 ... 1060 tttO . . .. 0915 1040 1I9Ü 1025 M9>
M« 100 291»..............  ....................... I..................>1 .....
... 65 05 70 70 HI 70 64 *.........

...............7019 301 30U
........... 2 485
..........1 5124 1145 113U

1 Crown ReserveMW
7.5*** 7.4KL b La Rose
«.**** 8,***» b Nipissing
i.eoul ....
8.000

1 Trtthewcy .... 
Lint. Coal A Coke 18

,

1l . m 130Issue hue RMXB1 MO 112
«5 85 95 £

l(ti H3 102I» m> ne
be «04 «H 12000 . ..... 70 o« ............

... ns ..erf uni lu# ion
H8i ...» 994 !»l !»» H0| 811»

991 99 111991

... ' 5,.3.6491 1985 ü« Bell Tel. .. ......
black Lake ........
tan. Car. Fdy 
Can. Cement

1.19» loin 0» can. Con. Rubber .
....*Caa. Nor. Rly.

Conti Cable
„ . • Dominion Canners
7.l**l UR<* .jMM DomXoal ...................
2.229 1922 H99I Dom Sotton
8,19» 2929 09» Dom. iSon & Steel.......... 5

7t8 192.1 9» Dom.Textile ar . ,
1.102 192.5 1191 •• \ b
1.0W 1925 V9I

451) 1925 H»

8.04» t: » .... 11 \
« ir.f Uk

HH “AIM.... kK «Ô 
S 91 85

«IAmwm ; > .'"i «
«I !.. . 61 

50 «0
74 8J

»' OUII, mil no ma
... 981 974' 974 97 •'«•»
11*4 102 lull Mill . 19911

Ml 95 Mj 109»

lOotoo

Si::: ISh
. ik ^

It» 4Wg Tin
6 104 à»

954 9,74 ... i........... Ml 94 95
...................1.......... 9H4 9.5 98j
...................................11» ....

95 Mj
!..« 1 Jj

- 2.91«c
bd VICTORIA STOCK EXCHANGE

-
I Ï 5,

91 Ml 81 HU U9»

.................. 11** ... 16U Cap. in §
thou *Us "

Sub- ^ 
scribed zl

i".««> 1933 M» Eteia"£tt S&l:.: : : : 5 854

«» 11116 [(•» Halifax ElectV 5
'•H •9r2 9>W Havana ElectX ; 5

237 191M 9» Intercolonial Coal.. 5
"-i,, . . -, Kaministiguia v

I il» IÏ1Ü JS bcewatin Flour Mills «
1' I! V -' ! **' Lake of W oods MIU «
«I»! !iS.‘ 'u!1 Laurentide Paper. \... «

, " «i' !!’ "ex Elec. Light X..
>933 -9» Me*. L. « P. \

ii ) iiS '' Mont. L. H AP. A

l,"\ i^!;;;;°«Mri.Miufn.

3.M» BW .... Ontario Loan.. *. '. ! '.

3.*«<i 1936 l'orto*Rico
1.19*1 Jie5 !••» ’Psice Bros. Lt<L.

•• Quebec L.H.4P .
471 MMMWÎ&î-SSr, w,v 

ÎJOO 193.5 11» Rm de ja^tiro 
«.«» 1929 .9»s^ touto” ro

Ilil -,St. John Rly......

«» 1*0 'll!! °ndilnÉlect
l!îi ; XX-indsor Hotel ............. 44
'• 1,05 1"0 w.nnipeg Elect. Rly... 4

*2 nu :::: «* «»«» :::

;l*inè 1 June 8 
1011 1911 .

tid. Ask Bd. Ask
5

: • ^
I: 5

... 8U LiSTfeD i '

ii: U04
................. m

108 .. 108 ..... IMil 108 112 110 112 111)
. 84 82

861 . •
904 98

..................  1004 904

-
rtf-

874 ::: t 2.19» 1 Alberta Can. Oil
UH» I. Am. Can Oil
2.500 1 Alberta Goal .................1,.H
3.11» 1 Ilia Vale CAO j |
3 000 1 Inter. C. « C..IÎ
3.01*1 1 Royal Collwries i

loti» O» ll.C Perm. Loa*.
2.(1» h*i Dominion Trust,
2.350

« 7 6
I 1* II 16

t I 2
6.4

life «0 67 HR
$ 114 8 104

1* ’130'ii* iw
U» Great XVest Perm 121 121 I*

•J* 1 Stewart Land . 1« TH
.... S A. Script......... ; 'W- 7415 «K6 716

letter Creek ... i ^ 2U a
’**♦ 1 war River . ; A • ....
A** 5U-Glacier Creek . f ... À >3 34 *|J 34 
5*** 1 Main Reef .,& 3-. $. I* 8

1 O. K. Fraction. @ . ||-i,. ..............................
U*» 25(Portland Canal, f. f g 154 14 15.
1,9» 1 Red Cliff i. . MO Mil 112 u#

U» I Stewart M. * Df-iU. .2 T W 106
51*1 1 NuttRft Gold .. . g|i - g| *P

•'••: . ■ 1»

<5!» .... 90 ...
9o

7
.5

m «t «T1 
11»

J.2 113*7;: 1134 :::

*112 1134

mwu44
14 «4

■

A4\
93 .... 92

90 1 it*» 841 90 SH
.... 106 M» I............

wv 38005 851 90 21»6 A.
; -j \ si x: si ::::tin :

831 83 831 SE 1211*182 ..

. .. 1021 .102 ::::; i:***<
^ II** \ • I • • 10QJ 1014 5U»

.5 :v7.91

' 991............
90 ......

...........s.t..
. #05 .,-. 105 1(11*1

lull100
74 «9 72
2 1 2

5 .1 I-» : 97 94
1084 103

54*1 2.5 1 Lasyuet te..
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CANADIAN SECURITIES IN LONDON

p2 ■ ' —

Price 
•lune 11

•-■r. rre». * Maa.
rnBrRI l««r>

Price 
June 15

Price 
; June 15

Price 
June 15'

Kail rende Retire ads - iCont'dl WlerrllnBreB* Cont'di
V

-
Alberta and Gt. Waterway* 113 115

1H, -let mort.................... T
Alberta Railway. $100.. W.

Do.. S'.deb. «fklnoiwum.l 
Algoma Central & Hudson's 864 8ti^

Bay bonds .................
Atlantic ft N. W f% bonds 111 lift 
Allan ft St Law., TL sh'res 1.8» Î.îcf 
Buffalo ft L. Huron. 1st mor

SS bds..................................... I3K
IVtto. '2nd mor. SS bimds I3K 
Ditto, ord share*. £10 

Calg. ft Kdm'n 4 deb. st'ek Htt 
•K'l Can Atlantic. 4 . Gold bonds 94 

HK Can. South 1st mor.TL b d* MU 10»
** ^ C. N’.. 4*1.. (Man.)guar, bonds lO» 102

H" Do . 4 <>n I» » 1st m b ds loo 102
Do . 4 .. perpetual deb. st’k t#i lb
Do., TL (Dom » guar, stock $6 NK 
Do., TL Land Grant bonds Kl» lit! 
lb».. Alberta. 4% deb. stock X» If*»
Do • Saskatchewan. Do. 9* Mm

W k N. On»..deb st k IXW V.# 91
Do . 3SA. deb. stock» l*« 91 !C$
l*».. 4 .. deb. stock . re.r 

l#* kan. Nor Que . 4 deb st’ek 1*4 98
IV» . 4 *.. 1st mort bond*... 90 *f

Canadian Pacific. 5 L bonds l«i| h«
IVtto. 4‘L deb. stock 
Ditto. Algoma S o bonds 113 115
Ditto. 4 „ pref. stock 
Ditto, shares lift Z 

s*' k entrai Counties. 4 3eb*. 9_* 94
Cen. Ont*. 5 1st itior. bonds l«#i lw 
Daw. Grand Forks.rt,d. st'kj 14 17
Detroit. Grd Haven, equip 1*8 113

«‘..bonds t'. ............ r
Ditto. con. mort 'd i, bonds MM lh*

»V>m Allan 4 V. 1st deb st'ki 9K ti*
Ditto. 4 2nd deb stock XI Mi»

*u' iHiluth Winnipeg. 4 d st k *
G T P . 3 guar bonds *2) KU

. IV» . 4 m b ds >Pr. Sec.» A XI 96
**• IV» .41 m b'dsIL Sup.hr 1 !»5 97

IV».. 4 deb. stock 
IV».. 4’V, b’d* IB. Mountain» 1*4

O.T.P.. Br’nch Lines. 4 L b\K M M»» 
t*. T.. TL 2nd equip bonds . 112 III 

Do . 5 deb. stock
*"*• IV» . 4 deb. stock |ii| |«rj

IV» . Gt. West. 3 deb sfk 121 13»
IV».. N.of Can..4 ' deb. st’k KM 1 l«ti?

■*- IV».. Mid of Can 5 h nd* HI H»T |»,»to. do £3 n ,|dKÆS?»’'“-'S, %’tofcSsS

!h,;* !'! ~

On .4 . 3r< pref . stodl fl'i >--T*ry Cobalt Ï1
I*»., ord. stock ' 2s. ■*,' lohalt Central #1

G.r. Junction. 5' .. mnrt. SI. H<7 |tri U»»lt Town Site Hihwr, tl
li t W.sVn l Istmorthd* «6 :u H.l Mmmg * Smelt,ng. tl

■"* MCI Vlanffoba S Wesfrn..'* bds IM» *IK j*a Rose
Mexico North Western. ,» Ko’* N‘r *• 45

1st m«»rt bonds s| *» ,r>ce £1
Mini» S.P. * S s Marie. 1st Vancouver Copper. Cl

J'*» l*V mort bond'' Atlantic pr» |o| * m»r Gold, as
■r* |,#î Ditto. 1st cons.mfH-t.l v bds M*l MCI
^ IVtto. 2nd fnort I bonds. »* |o|

J«2 Dirt... pref..•$!•■• 1*1 |
* vIVtto. c -mrbon. $1 •' III J|.;

I,#* Dut... I leased Line stk. 1C 94
Nakusp ft Hlocan. I t, bonds !«■» |«r„»
New Bruns.. 1st m t. S v, bds III ||3 

Ditto. ^ <. deb. stock I
Ont, A Que.. 5t\, deb stock 

Ditto, shares. $l<iiH v.
Qu’Appelle. La»mi Lake. 4 . 

deb. stock.
Q A I- St .1 4 V, pr. lien Kd' 92 94

IVtto. S% 1st 
Ditto, income bonds 

Que Central. 4'V deb stock he» \i&
I Vtto.-T V. 2nd deb stock 77 7»
Ibtto. income bonds 117 12»»
IVtto. shares, til. ■

M»l St L’repce A Ofwa. 4 bds. hr.» h*4

Doatmtos' Shuswap AOkanagon 4%hds 72 74
Femiscouata. 4% pr. lien bds HI, °I02 

Ditto, committee certs 37 K»
Toronto. Grey A Bruce.4' V,bds |02 lt*4 
White Pass A Yukon. %h.. £lU 24 34

IVtto. 5**11st mort. deb. stk 9K HM
Ditto, fft, deben................ HS 91

Wisconsin Cent*1.4% gold bnd 98 96

t Canada Car and Foundry..
IVtto. TL pref. stock..............
IVtto. 6 L debs ......................

Canadian Collenes. TV, debs 
Can. lien. Electric ord.. SlUO

IVtto. TV pref. stock............
Can.Mm'r’4 Kuh>.6 Vaieb.st k 
Can. N. Pacific.TL deb. stock 
Can. Pacific Sulphite. £1 
Can. West’n L’mh'r'S'Lstock 

Bank of Brit. North Am.. £ât» 754 7#H l>om.lron A Steel.5 Vcon.b’ds
Bank of Montreal $100 251 2*cl Dominion Sawmills.A'L debs
Can Bk. of Commerce. #*> C22 23 KlecDevelop.of Ont.^'L debs

I mp’l Tobacco of Can. H’Lpref 
Kaminist. Pow*r.TLgoldbd’s

un l-akc Superior, common..........
IVtto. TV, gold bonds 

Lake Superior Iron.6% bonds 
Manchester Liners. 4|%debs 

Ditto. TL pref.. £10
Ditto, ord.. £10 ........................

Mex. Elec. Lt..TLIst mort, bds 
Mexican Light A Flower 

IVtto. TV, pref. stock 
Ditto. Tt, 1st mort, bonds

Mexico Tramways.............. .........I
IVtto. 5'L 1st mort, bonds 

.ii IVtto. TV, bonds 
“ Mond Nickel. TV, pref.. £5 

IVtto ord.. £1 
Ditto, deferred. £l 

Monterey Rly.. Power-VL 1st 
»mort. stock

Montreal Cotton. 5‘V, 0ebs 
Mont U .Heat A Power.fhll)
Montreal Street Railway

IVtto 44A, debs .................
IVtto. ditto H9HK»..............

Mont. Water. Ac.. 44*V» pr. lien 
North’n Lt.A P'r.5 v, gold bds 
Nor. Sulphite Mills of Can..

ffL bonds ..............
Nova Scotia Steel.5 V, bonds tw r flg 

“-pVtilvie Flour Mills. 332
Ont. Lands A Oil.ffL pref. ,£10 

.. IVtto. ordinary. Cl»»
IVtto. deferred. ÇÎ UK.

Penman*. gold Sonds 
Richelieu A Ont. Navig..
... *>*•’• » H»

. R«> Ur Janerx, Tr im * l.ight |l«l HJJ
Ditto. I«t mort, bond*--- lot lot

, Ditto. .Vb bond* . . - .. K U7 
U Royal Klee. <it .Montreal. l|% 3
• . <**•.......................... iso ne

Sao Paulo Tryn â L,«ht.. I MU
2 Ditto. 5-, Istmobr 

Shaw,ni*an Water * Power.
• Illi. . .....................

Ditto. .y«, bonds ............
Ditto. 4t deb. stock...

I Standard Chemical of Toron
to. S% stock

Canada. I via 
Ditto, iwerat 
Ditto. i*w 
Ditto. 1*47 
lbtt,s:Can. Pac- LG stock 
Ibtto. deb*. I»li
ibtto. iKto-M stock ............
Ditto. 1*0 stock 
Ditto. t*D-l*

4 •Mil 7»I'D, 155 
lift MC•M«i Mb

•ne
e•/i,i

•mi

114
MU, 124

*71
Mil 1C

IMS MB Ii- Kaak*
l •« w

Phovi^kial 1-4 I3i
9»

Alberta. IXW ...............
British Columbia. 1917 

Ditto. 1941 
Manitoba. NRD 

Ditto; 192* .X. .
IVtto. 1947 
Ditto-. 1949 
Ditto. lHAo stock 

New Brunswick. I9Ü4 44 
Nova Scotia. 1942

Ditto. 1949 ..............
Ditto. 1954 ..........

Ontario. 194* ......
Ditto. 1947 

Quebec. 1919 
Ditto. 19(2 •
IVtto, 192*
Ditto. 1914
IVtto. 1955 .....................

" Ditto. ixn 
Saskatchewan. I949r 

Ditto. 1951 stock

9H
IiUs4 i ompaeles

Anglo New. IVrv.S^V, deb. st’k 1»»1 
Brit. American Land. A. £1 10 12
lint Col Fruit Lan4s. £1 \i
Calgary ft Kdmonton Lai.. Is j
Canada Company. £1 
Can. North-West Land. $1 
Canadian Land ft Ranche. £1 
Can. North. Prairie Lands. $5 2£
Canadian Real Properties. £1 
Canadian Wheat. £1 
Hudson's Bay. £10 
Land Corp. of Canada, £1 
Manitoba ft N W . £|.
N. Coast Land 6 V, pyef . $5 H U
Scot. O. ft M Ld . £3, £2 paid 24 3»
Southern Alberta Land. £1.. 421

Ditto. ^V. deb. stock M»i |(l|
Western Canada Lam). £1 I <

IVtto. 5*udeb. stock HO 1416

laaa € saipan 1rs.

Can Settl rs* Land A Tr’st.£l 
Can. A American Mort.. £10

IVtto.ditto. £2 paid............-.
Ditto. 44% pref SHI 
IVtto. 4% deb. stock 

Domm. of Canada Mort . £3 
N. Brit. Can loves..£5. £2pd 

IVtto. terminable deb 
N of Scot. Can Mortgatle.

£h». £2 pd.....................
IVtto. 4 L deb. stock.
IVtto. 34*L deb. stock 
1 >itto. :t deb sr,K i j 

Trust A Loan of V in.id i

H

:«i mi 
I Mil MB
t Mil MB
I Mr.' |,B
i m •!*«

w
•7.1

t "
!!

JK 2K 
hi» 114»

-«1 ••4.»
79 •*!
91 *XI

Ml
*v»4 91 no

-.1, I
IMS

3

t
MU 1»»2
MU MCI

b l«i| HU
4 MU MCI
4 !«■» htt

12.»III V)•'c-
1MG Met

m h « m
2hH 247)t »

3 IQ
4 !#» *M$ 
4 he» h«

M|
J I 9Mk % Mill• lIVKKim 22H

i«:ta Calgary City. 1937 * 
Ditto. I92H-T7 
IVtto. 1930-40

Edmonton. 1915-47.........
IVtto. I9J7 29-49 
ivttii. I9i*-;a> 9»

Fort M'llliam. 1925-4 
Hamilton. 1934 

Ditto. 1930 40. 
Maisonneuve. 1949 
Mtmvton. 1925 
Montreal., permanent 

IVtto. 1932

IVtto. 194Î 
Ditto. '94*
Ditto. 1950 
jV.tto <St. lamisL 

Moosc .law. 1954» 
Ottawa. 1913 

jjrft . . 1921» 4k 
Port Arthur. 1930 Ml 
Quebec City. 1914-1$ 

IVtto: 1923 
I Vtty. 195*
Ditto. 1982 
IVtto. I9ÜI 

Regina City. I9Z4-3* 
Ditto. 1^40 So 

St. Catherine's. 192* 
St Ji»hn. N B . 1*44 

Ditto. 1944» 
Saskatoon City, 193* 

IVtto. |9g»
Sherhroi*kc City. I*« 
Toronto. 1919-3»

IVtto. 1921 2*
IVtto. 1989-13 
IVtto, 1929 '
Di^tu. 1944 * 

Vancouver. 1931
- !>•'• MR

IVtto. 1934-47 
kh IVtto. 1947 4* 
n IVtto. |95#l 
El Victoria City. 1833-5* 
W Winnipeg. 1914 

Ditto.
IVtto. 1940

1043

i»»I
XI
73J 1**4 110

M *|4 5 j.
MU'lT 1,> KB 'MU 
tM MU 

] 4 X» MU 
j- 4 MU KKI 

4 HH |U|

•Cl 11»

h»i MB 94 MV2N i:»»
75 new

he» m 
x» m

« mb we
I |,»> Hr.'
I I"" MB
II Hi, Hti
II HI, |,r.‘
I " HH Hr.'
I* i Mr.' |,,|
I MH lut

c

i Mr.' *104

i.... i
IS*. '21K

115 IId 
MW 111 

*18* MHi I I'M MB i:jI hi XI I
Steel of Canada. ffL bonds 1KI liS 
Toronto Power. If*L deb. stk MU Hfl 
Toronto Railway. 4)% bonds !W lie» 
West Can. Colkries t» debs 
W. Kootenay Power ft Light 

ff ». bonds.......................

ül*eella*ee»e% 4Vs. 04|4 !«■»
Acadia Sugar Rehning. 0% 

debs
>y t ... BP.- iM8 1M»

NNest.Can.CemH.t4 bds.£he» 7* 92
Ibtto. 7 '2nd debs 74

W. Can. Flour Mill*, «'i, bd* |,r.> MH
W. Dom. Colkritr*. deb* *4 SM
Win'p'g Elm. . 4Jn.pcr.d'b.*tk Mftj 11,74

»rw r„BB,llaH,l br-rarlllr.

'• I„7 
41 Itr.' 
Ii !<•• 
, lift 

4» In,

■ ** " »

59*1» Br,t. Col. Packing.
prel . «10 

• Ibtto. oml . CIO 
Asbcslm, and Ashestit, «II, 
B.Col.Hleutric Ky..4i'*o d*-bs 'HH, 10:1 

Do. 4|uo.p*rp.o*,* deb. *tk loot |*il 
Do.ValK v rP„w r.4l".,d bs 102 |,«*
Ibtto. 5'V. pref. ord. -.tack 127 Or,
Drtto. def. ord. stock | 1 c,,
Ditto .V , pref stiKk low | ; >

Calgary Power. .I t. bond, <w 
Canada Cement. 7% pref

Ibtto. 6"., 1st mort, bond* 102 itu
Canada Iron, deb*

lo|y 121(4 I3fihr.*
I"7 Mr.» MU 

UK 12*
143 lift

hr.»
!'■'4 h»2« è 194

« Mr.» !G 974 '•« l"l Newfoundland Gov'm’t. 34%!
bds. 1941-7-8 and 1861. 92 94

IVtto. 4% ins. stock. 1913 3$ hi» *hr2 
Ditto. 4% ins. stock. 1X1» lu> h»7 
IVtto-«% cons, stock. IXIH. Mi KC 
Ditto. 3 L bonds. KH7 t 81 *3
IVtto. 31 A. ms stock 1H4.» X7 W 
Ditto. 3*A, stock, hkin 97 W

Tilt Cove C opper. £2.
IVtto. 6*% debs

4 he» Mr.» mort, bonds HI K4* 4 he» hr.» I" U4 Mil Mr.»
4 !I«I2 

I 4 M» 
5- RM

MCI
hr.» 'IS
MCI ■ ■22 244 1#»

4 MU MC MU Mil

■y\

4
I

GOVERNMENT FINANCE STATEMENT OF INLAND REVENUE 
(MARCH. HillPI BUtf DEBT* •*inn

àK'BCK OP Rl VKMF
AmountsUABMira 

Payable m Canada 
Payable in England 
Bank Cincul'n Kedemp Fund 
Dominion Note*
Saving* "Bonk*....................... ................
Trust Funds .....................
Province Account* ............ ............
Mi seek and. Banking Accounts .

Total Gross Debt..............

» ct*. Kkvpkce— 
l.v I -<JK .i5|Ciistoms 

JKI.irW.IW It
1.. 1MI.VM 14 

•USE. 121 *i 
9U4.W jfi
9.. V#i..Wi Ml

n.*eue #
.1I.3I7..H7 77

tr Ct*.
12. HUM 15 a
Ï.HHSÏ, tl
Imi ui
1.HK.MB tl

V21.MW !*l

Excise —

Spirit*...........
Malt Liquor.
Malt...................
Tobacco
Cigars----- ...
Manufactures in Bond 
Acetic Acid............................

Other Receipts .................

Total Excise Revenue

Excise. ..
Post Office 
Public Works, including Railways. 
.Miscellaneous.......................

ct*.

IOR. ilft IW i 
H.7M .VI 

IW.HTfi .51 
•«R. no »• 
mjtu 11 
S.7XI »1 

841 1«
24» 4» 

fUrll it

■ Total 

Expesoirvae

18.578.441 01

UM1 N7472.121 .«H IM
. Exp,:*i,rrv-ep. o* Captrac 

Accotât. Etc.

Public Works. Railways é Canals.

Investments - Sinking Funds >.
Other Investments ........................
Province Accounts...............................
Mi seel, and Banking Accounts

Total Assets .............. ..................

r!2a! vet ÜÏÎÏ - Ef.Wl.tai <2,
Total Net Debt to 31st March . 3Hi.iHI.iUti #3 

Decrease of Debt

If IMK.K25 Ml 
? . 27.851.Ml J,

2.2MU2M 12 
MH.7»l.4<Cis**,

1.531. HR »488.144 MH
ùFerries ................

Mim»r Public Works ..........................................
Inspection of Weieht. and Measures.!.':
Gas Inspection
Electric Light inspection
Law Stamps .... ......................
Other Revenues ............ .... . . . . ’

___ Grand Total Revenue............................

146.139.571 22
12.834 * 
G.H81 It 

111.83» 5 
1,047 5* 

10.4417 It

•• y -

14.1*1.122 21

! .572.885 5

4 4l

Î . *

. 1

;*

Unit
Brrr

:

Brit

Fui
Hon
New
Oth»

Arg«
Ausf
Bel#
Bra;
Cent
Chir
Chil
Cub,
Den
Dut
Lev
M
Fret
Fret
Gen
Gre«
Has
Hoi
Ital
Jar
Mu »
Nor

Pur
I'h:
Pur
Por
Kus
San
St
Spa
Swi
Tur
Cm
Cm
Yen
Oth

Sts

Ma
w V

Un
V

JKp
N
S

Pn
C

No
A
A
A
E
<
1

l
E
I
J
5
N

ys
iie

ix
e «al

sS
tit

e;
 ; ; 

$5
»I

?5
38

3_
8$

5E
sïl

$

: .1

' -£
*

£ ! Z

s*
: :

■■
■

ifM
i

•y
aw

-u
,-s

lï
 «r

es
a

r-j
tu

e«
ü
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7 1
ÎTRADE OF CANADA BY COUNTRIES. :\ 11

Twelve Months rsn»4

Exports v Imports*,! Exports.

'■ m»*- +*■
r--':w_ t Month op March.

'
COUNTRIES.70 1910.1911.1910.

•I” Imports. Exports. Imports. ] Exports. Imports.

4e -v
114 Tr ; • I V: il

IW.IÏM.I11; l<W.s.«i,l*:flAH7.I.Vt.711
4X8.478 fcl>ia., 1 477.466

2354.978 7^4£#/|| 2.X'rfl. It t
3H.253 ' 123.017 A58X.397 \ jUl** ■ ! XW5.W2

i8.377 775.365 854,679 107.101 l.«H4,*7ii
22.4M 3..V2H.I84 W.23H 4.3K4H i 111.210
to,710 2,080.238 588,047 *-77.111; #22.7»

428.toft 5.777.MW 3.HW.82H 8.362.*;: ' 1,113.27»
22.057 185.853 W.7.52 3*U»') »«.« 1
78,041 2I0.7IC1 554.368 Htodtti 521.80»

1V>.:«X 123.107 1.4b7.«lH X970.9 >2 1.8l*3»! X872.012
y 51# 6469 24.875 to.«Ho 67111 33.468

123441.484 «.7173172. lll.74Q.oHi M.WMK I WXM» _

»$»I»Brittah Empira.124
* 10.794.730 8,208.01» «6.SW.944

54,710
319,445 1.041,565

10,805,542 , 8.233.420
........................ I «9.320

11.6117

56,315 
51.331 

4411.8111 
451,617 
336,976 

15,301 
34,785 

104.872

UnitdU Kingdom...
Bermuda .............. .
BrWdfc: Africa— 
British Australasia 

Australia ......
New Zealand 

British Bast Indie*.
" Ouiana .........
** West Indies. ..

1C
1 27.1*14127,*18

89 1 y97 54 .977 
70.857 

263.044 
613.812 
201.721

270.100 
50,704 
14.545 
82.707 

400.229 
14.03.) 

1W.044 
201.020 

3,757 
0.757.36

99

1 V

Fij. •1 't.t:#Hon* Kong............,------
Newfoundland.
Other British Colonies 

Totals.........................

97,

-I1 * * IH4
12.4ifl.33H

•■«u

2.W4.SR2 3,(61,700is 2.773.444

,| 1,0:6,82!, 
424.205 

! 529.821
■282.568 

1.845,11# 
443,035 

2,561 
14.044 

2.782,116 
29.161 

5.M28 
2.863,017 

135.347
___ ,____  , 141,787

l.*f8 1.307.019
082,148 379.270
IK* 610.51#
496.119- 1.270.l#7

«12.935 
108.983 
34.468 
58,3115 

508,237 
88.615 

1,178,571 
31.335 

143.797
Sics

119*13»!

22S

Foreign Countries.Wf
2.181.554 
1.394 768 

<3,239.888 
" 689,51# 

134.191 
MW 
166695 
564.466 
85.830 

901.688 
*, «3,7#
.10.ltW.144 

4.437

2.869.013 
80.5081 

2.80. >.0112 
*28.912 
100.845 

1,250.325 
242,594 

1.737.3X1 
435.953 

2,370 
27.497 

2.691.648 
17.796g

2.:oi:îoï io.ol^*j

36.058 
129.318 
316,197 
51.741 
•26.663 
46,676 
26.486 
66,361 

9,672 
313.564 

3.278
344,881 1.031.101

1.765 ...............................
931 ........................

212.734 1,195.598
.......... «1.736

165.91#
50.131

100.3#
23.075
74,022

11*4.516
12.317

1(0.115,1
40.0*0

‘ 213.-160
296.586 
450.819 
16.339 
11.473 

115,564

1(0.664
*22.058

253.187
6,078

1.11*1.443
3.815

115.616
8,317

«e.ai6
39.868
15.X16

391.2*4
31.416

202.379
85.»#

110 Argentine Republic
Austria-Hungary................
Belgium . .........  ...................
Brazil ;...................................
Central American States
China . ;......... ........................
Chile. i................. ...........
Cuba ......................
Denmark. .....................
DutcJ-E. Indies.....................

' Lm 11125 i97
Hf-.eiloiè3 f.xi.

i 118

ljjiJt*.

11'4M
a#»

HT 1911 3#
2.375 

234.54#
6.32»
3,122 

171.237 
1.7-26 

12.951 
77 729 
57*94 

114.6# 
i(l7..10l

40.911 172.642
«8,147 

41..160 
' 35,790

44.417 
161.522 

, 345.297 
845.228 

„ 7.012
1.019.775 
290,818 

1.51,188 
223.501.809 

78.139 
.13.885

1.610Kc>
165 Franc»........................ .............

French Africa..................
French West Indies -j,
Germany-------- L.......
Greece! .......!..............
Hawaii... ;
Holland....
Italy.,
Japan,
Mexic*
Norway and Sweden :

x
226

288 ;|i.:i
' 764.pili

13.161
7385,230

:t80.0H3
16.IW7

2,009.877
893,3#

2.181.238
558.51.1

lift
A 1.424 

79.794 
1.9S7.M2 

829.573
860.617 I 2.4 
953,623

487.117 
111,697 

15,737 
169.215 
506,254
56,731 1 1

498.435 
81.228 

139,332 
51.944 
10.180 
3,296

113.150,778 '284.034.
lui.xoi (5
13,923

98
1.482 

•291.813 
100.251 
190.261 

, 74.768

8.22473 008> ‘246.7-24
97.162

182.618
36,(00

77.383 / 
41.869 x 
80.747 

140.718

! 1
•99
P Jr.

4£>|S7;

m
138.-251
16.881
3.01.1

16IW3

""«;«"
1496

525.349

38.780
3t.lt»

61.171 
■ 6.39.1 

2.429 
23.015 
38971 ...

Xof way 
weden 9.797

«8 9783620Peru
Philippine Island*
Porto Rico.
Portugal..:.
Russia........
San Domingo.2. .....
St. Pierre ......... L......
Spain.,.........................  .......
Switzerland.... ___
Turkey . ..............................
United States
Uruguay......... ............
Venezuela .......................
Other foreign countries 

Totals...:,....;..

. mli!«I:n
63,188n#

.......... 13.434
24.253

125.915

5751 1171 3.517
146,326
5*

lift 139.n1
8..14497

3.782
l,|M.m

7.511 360
5.2102 80.106 

049,146 
■ 35.217 

11,437,100 32,223,37.1

.17.919 
362.265 

43,106 
26.232.451 

8503 
8,»I7 
7.667

4.491
1.980 1.75»

S Lm
3H.•lift H26.4

10.188.1
106118 24

90.5.BJM
21.476

III 1.170 
60.788

30.988.652 13.414.861
43*91.991

• I , 189.574 421.523 j STM* 1.016.120
•404.634..W 111.Wt.4l4 332.4*1.676 142.81*1.491

21.889.616 * 375.7K3JK# *11.356.529 46l.8*jy| 297,198.365

H.Oft
12142.07437.588927 

21.172217 W.828.391
H101

I"l

I103
*71.718.187 *677.142189Grand Totals *68.164.206li«

I941 i j-:M 4
no 1 • 48-2

I
}104

88
i FFI 1071

: ' V
DOMINION government savings banks

-Statement of the Balance at Credit of Depositors on Apri Mth. 1911.

TOST OFFICE SAVINGS BANK ACCOUNT 
(APRIL. 1*11).94 ÎL•102

107 4-*

Cr.Dr.Withdraw
al* for 

April. 1911

Balance on 
30th April. 

1911.
Ior

April. 1911

i-»: Total
Deposits

BANK<1
m

.
* cts. S cts.9K

ih: Balance in hands of the Minister Withdrawal*;
of Finance on 3lst March. 1911 43,331.579.19 'the month..* cts. 

81.1.081.14

S cts. S cts. $ cts. 

39.3n.tf 784.689.1»

1.162.547.80Manitoba 
w Winnipeg................

British Columbia
Victoria. ..............

aVetr Hrunsvrick . 
Newcastle..
St. John ......

Prtme Edvrord Island 
Charlottetown......... '....

Nov*i Scotta___
Acadia Mines............
Amherst. .............. ,
Arichat.......................
Barrington............

Xiuysboro*....................
Halifax..........................
Kehtville. ................
Lunenberg..................
Pictou..................
l*0rt Hood 
Shelburne ... ... 
Sherbrooke .. . .. 
Wallace..............i....

Totals...........4. .

14433.00
Deposits in the Post Office Sav

ings Bank during month.............. 6446,881.56:

U. :1
! M 1«1.738X1.271.00 1.30674218 1.161.1*6.29

1.1 ;UE Transfers from Dominion Gov
ernment Savings Baqk during 
month — 1

4.163.62 3*1.67239
KB.387.90 .1,545,857.12

36.83601
5.649.245.1R2

23»l.l#
(#.674.13

'

1 '

I
mts

29.539.1# 2»6.2S7.ee| j- I I :
■ I
! i ? '

«2.56X47 2161,71G.82 *223.831.24Principal...............
Interfst accrued 
from 1st Aprif to 
date of transfer

cts.
;

457.00 ■ 40.49233
7.210.12 388.21KV2'
4.754.1# 144.27234
l.XIO.dl 156.90210 

288.1# 123.861.70
36.155,83 24-28.619.67 
2967.00 26207651
4.886.1# 437.1.19.71

713.00 214.961.42
1.3261# 124.867.45
1.4961# 21X187.45
1.049.1# W.-2HH.43

«34.1*1 1-23.261.93

1.895.32 3X797.01
5.647.32 :«*2170.8ii
6064.5» 13X» 17.84
1.73256 15216654

81*1.89 V2X0.1481
3X76H.:0 2394.880.34 
7,179.28 ‘254.8H7.-23
5.33234 131.827.37

•254.9X1.12 ..............
4.61289 V20.3K7.3R
2730.83 24266662

861.51 87.917.92
212X78 121,11215

-22X 831,24,166 I# 
,788 58 
076 53 
790 »6 
KM 3* 
733 11 
141 16 
249 4» 
5X3 "22

- :
i fSi 5
HP
ÉIiKfc uredit

«•c-j&ril.i
i3.Jbp.431.86

Transfers from the Post Office 
Savings Bank of the United| 
Kingdom to the Post Office 
Savings-Bank of Canada......

A
3R.9lQ.47

Bala wi .it 
of .DepP 
countson 

.17 1911...............

UK m
Interest allowed to Depositors 

on accounts closed during 
month............... ........

14.96R.349f» 14.414.338.10 N334 1 
«I 0 
t# .1
67 I*
197 9

'202..197.7fi .5.12.111..Hi r
; 44,427.979.8544.427.979. to ? =1 -1

• Transferred to Post Office Savings Banks *223.831.24. —X

#

F:il
161 .1

i til 11
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INDEMNITY- INSURANCE COMPANIES.A

i
‘

i
ALFRED WRIGHT 

President
ALEX. MACLEAN 
Manager & Secretary

I
C•t

GUARANTEE AND FIDELITY 
BONDS

\
I;11: y

>
Bond* issued guaranteeing the fidelity of Cashiers, 
Treasurer*. Collectors and all Clerks and Officials 
occupying position* of Trust-

Oldest Bonding Company in Canada.

Phooe Main 1642

■ 1
,

1 Full particulars on request.

Cor. Yeng# end 
Richmond St*.

Heed Office 
for Cenede TORONTO

L
X

j THE GUARANTEE COMPANY OF NORTH AMERICA81 The Pioneer Company.
Head Office

Established 187*.
MONTREAL

SI.6l5.6W
mw

si rates codimcnsurate with efficient service for 
I he prevention of loss through unfaithful employees 

—and prompt payment of claims without resort to vexatious technicalities.
This Company la not affiliated with any combination

Personal Accident 
Ëmployers' Liability Workmen's Compensation
Fidelity Guarantee Elevator Insurance
Teams' Liability

Sickness
R - source, over

' c Claim Paid laoe* In dispose! over -

Boils if tuitysklpPlate Glass 
Automobile Insurance? •

\ HEAD OFFICE !

Company's Building 
61-65 Adelaide Street East 

TORONTO
Applications for agencies incited in 

unrepresented districts \ <

FIDELITY GUARANTEE BONDS1
! Personal Aeeldente Pol le lee, Including Id per cent.

■lehneee Poilolee—eeierlng any and every elekneee.
x

DAVIS HANDBOOK OF THE PORCUPINE COLD 
DISTRICT. THE DOMINION OF CANADA GUARANTEE 

& ACCIDENT INSURANCE CO .TORONTO1 An excellent history and reference of the Porcupine min
ing camp. Northern Ontario, has just been completed by Mr. 
H. P. Davis, who will be remembered as the author of a hand 
book of the Cobalt silver district. There is a good key map 
,of the camp and "a historical sketch of Porcupine. The ge
ology of the Porcupine area is dealt with in outline by Mr. 
E. M. Flynn. General information is given respecting trans
portation, power, the Porcupine mining division, gold pro
duction in Canada, new mining districts in Ontario’s North- 

. land. In his preface, Mr. Davis says that the development of 
the Porcupine gold district is still in the preliminary stage. 
Sufficient dataware not yet available to allow for even an ap- 

k proximate estimate .of the potential value of this new gold 
1 field. There is. however, no question as to the tremendous 
* possibilities. 1 he author reminds us that Porcupine has at

tracted the attention of experts from all parts of the world 
and some of the most eminent authorities on gold mining 
have predicted a great future for the camp. Valuable refer
ence features arc the directories of incorporated companies 
and of operating syndicates. There are also reviews of the 
Cobalt. South Lorraine, Montreal River and Gow Ganda dis
tricts, together with general information for prospectors and 
mine owrners. This handy little volume ha« a complete index. 
The Davis Handbook of the Porcupine District, by H. P. 
Davis, 25 Broad Street, New York. Price Si.50.

! 4

I

I I
DIAMOND VALE COLLIERIES HAVE TROUBLE.

A stormy meeting of th$ shareholders and directors of the 
Diamond Vale Collieries and Diamond Vale Coal and Iron 
Mines was held at Vancouver last week, says the Vancouver 
News-Advertiser. The meeting was. in connection with the 
proposal to institute an investigation into the affairs of the 
companies- Two directors were present holding proxies from 
Mr. T. Î. Smith, who controls St«7,000 of the stock, and 
shareholders from all over the country, some having come 
from as far as Salt Lake. City, representing stock to the value 
of $240,00b. One cf the directors was in the < fair, and 
when the shareholders declared in favor of an investigation

mous in favor of closing up both the companies. The di- ] 
rectors had the control of the situation, holding with their 
proxies the majority of the votes.

Immediately upon the adjournment the shareholders held 
an indignation meeting. At this meeting two resolutions 
were passed, the first demanding that both the companies 

. . . should be wound up, and the second to, bring action against
fie refused to consider the motion, forcing the meeting to ad- the directors of the company for conspiracy and fraud- The 
jenrn. 1 shareholders intend to proceed against the directors immed

iately on the last charges and the necessary legal sttrps are -j 
already being taken.

- - /,- r
?j This action on the p*rt of the director rotised protests 

from 'the shareholders present, who were practically ufiani-
4
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Accidents vs Fires
. U I» «aid that 20 000.000 Accidents and Illnesses 
occur each year, but only 90,000 fires.

I -i; .

•otedts his property against the 
loss that rarely happriis—8re. He can replace his 
property, but he can net^r replace his time [or his 
damaged arm. x

A business

\"V>.
The most liberal acciàewt and sickness; policies 

are issued by 1
N \ r1

The Employers’ Liability
Assurance Corporation, Li felted
TEMPLE BLDG., TORON

£ndon Guarantee & Accident
COMPANY LIM TED OF LONDON ENGLAND.

*■
 *.

• 
-f 
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BARRISTERS AND SOLICITORS
JIF

*
yN<

«ËHLWttWW.
s*"tby, Fred R. M.ekelc, J<*. Wood. M. L. Gordon. T. W. Lawton. 
Cnbl. Add".. "Bicknell, Toronto." Code, A.B.C. «th edition. Uebnr.

and W.U.

9th Floor LUMSDEN BLDG., Toronto, Can.

:S- j%

TUPPER. GUT. TUPPER, MINT! t OcTWISH, v
yBARRISTERS AND SOLICITORS

•LT» OOLtO.
j r.u*% --

WMUJII tAiASH-na- 

T.Ù LAW.

m CM CASetLA.

MIU1N IAIN. 

•KOMC N O—ri 0.WINNIPEG - CANADA

STEWART TUPPER. K C. ALEXANDER O OALT. WILLIAM J. 
TUPPER. OEOROE a MINTY GORDON C McTAVIEM.

V
Ueeernl Solicitor, (or :

THE CANADIAN BANK OP COMMERCÉ i
THE NATIONAL TRUST COMPANY tif,, itcw

If!nSEABORN, TAYLOR, POPE & QUIRK j
Barristers, Solicitors^ Notaries

Walter E. Seaborn 
H. C. Pope

MOOSE JAW

EMBURY, WATKINS fr SCOTT 
EMBURY, SCOTT, GRAHAM » SLAIN
Barristers, Solicitors, Notaries

George B- Taylor 
F. G. D. Quirk

SASA'/f TCHEWAN

i

i F. L. Embury W. B. WntkjnW^ W. B. Scott W. M. Graham

Cable Addreea. " Wtmber." R ICI HA, CANADA.
: î

Coda, w Union.
-

LOUGHEED. BENNETT. ALLISON & McLAWS -
Donald Guthrie WhiteCALGARY, ALBERTA 

Barristers, Solicitors and Notaries
Solicitors (or The Canadisn Pacific Railway Co., The Bank of 
Montreal, The Canadian Bank of Commerce. The Merchants . 
Bank of Canada, The Bank of Nova Scotia, The Royal Bank of 
Canada. The Canada Life Insurance Company, The Great- 
West Life Insurance Co., The Hudson's Bay Co., The Massey- 
Harris Co. Limited.

BARRISTER. NOJARY. Ere., .

MEDICINE HAT, Alberta, Canada

-tr
W. F. DUNN. ALDWKLL.

CALDWELL (D DU1
Barr Intern, So licit ore. Notarié,^

0dices i^l, t, 3, Dominion Bit. Bldg., Moose daw, Bask.

N

7*

3
1

o
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:E Murray’s Interest Tables ii’iov CowWiu-

TAYLOR & COLWILL
Barristers, Notaries, etc.

Portage La Prairie, Manitoba

Fawcett G. Taylo*.
>

SECOND EDITION NOW READY
Priée • 10.00

Rates 2% % to 8% at X% rates.
On $i.oo to $10,000 on every page.

1__From i day to 368.
Very clear type. Well bound.

Solleltore 1er The Or$$t W$$t LIN
Permanentof 0—lit, TIM fc.O.The Loan 00.

h
i m■success would 6i$y follow upon strenuous çsffor.s and many 

failures.B. W. MURRAY
Accountant

Supra me Court of Ontario

Although the actual contract for the floét(»g dry do^k for 
Montreal had not as yet been signed bv thr Public Works De- 

TorontO paument the order had been confirmed and work has already 
begun upon the construction of the dock. It4s effected that 

■ " delivery will tak* place towards the close of/next season.
Major Stephens would make no defirKti? announcement 

concerning an insurance scheme which w^nild reduce the 
present high insurance rate on the vessels using the St. Law
rence route. This has been a standing griéV|nce in shipping 

Major G. W. Stephens has returned from a trip to Great circles in Montreal and has been regarded as pne of the great 
Britain more than ever persuaded of the possibility that drawbacks of the ports. In fact there is a Sense in which the 
Montreal may yet be made a winter port. entire efforts in widening the channel and inuring its safety

Quebec. he point, out, is geographically situated much [?' tS '°Wâr<1S ,he CUUmg d°Wn
the same as St. Petersburg as respects water approaches 
to the city although it is a great deal further sguth than the 
Russian city. The St. Petersburg port authorities have found
little difficulty in Keeping St. Petersburg open for Increases are large in the assessable v.-#i* . in British Col- 
navigation the year ro'und. In the winter, power- umbia municipalities. In Victoria, the tot id is $$9,9^2,620, - 
ful ice breakers, followed immediately by the ships being land, $46,489,550, and improvements, $13.462,080. 
entering or leaving port, smash their way through This is a big gain over last year when the tftal wls $37.890,. 
the ire. Although twenty years ago Norwegian ports wer^Sll 232, made up or land, $26,209,102, and UijprovementS,$ii 
closed during the winter time, to-day every leading port in 602,130. The city council of Victoria will 'pri'bably adopt the 
Norway is open for navigation the year round, and these ports single tax system in accordance with the opinion expressed by 
are situated further North than Montreal. Major Stephens the people in the vote taken at tlv last civic 
says that the difficulty in keeping navigation, open to Mont- elections. Assessment increases are,My sn very large 

\ rcal has been the piling un of the frazil ice at the beginning in Point Grev and in Burnaby. j|3ln the former 
</the season. If the channel were kept open at the com- municipality, t$ey" advanced from '$*f^ »'.<>** I to $33,- 
ntvncemmt of the season bv the constant moving of steam- odo.ono, and in Burnaby from $ 1 L 000,00».& • - $ i 8.000,000. 
ships between Montreal and Quebec, an open channel could The Ontario provincial loan of £500.00» 4 per cent, reg- 
be maintain, d throughout the winter. The government would istered stock, was the latest to suffer frorff.'the congestion in 
gain much knowledge of winter conditions below Quebec by the London market, as noticed in these columns last week, 
keeping boats^ of the type of the Montcalm and the Lady Seventy-four per cent, of the issue, whjjh was raised for 
C»rey in commission between Quebec and St. Johgs. He was public works, including the TemiskarHfc.,and Northern 
tjuite aware that a great undertaking was involved and that Ontario Railway and branches, was left wfllthe Underwriters.

\ j ' 1 :>

MONTREAL MAY BE A WINTER PORT.
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hie

The Prudential Investment Co., Ltd. The Prudential Investment Co., Ltd.
Heed Office - VANCOUVER, B C.DIRECTORATE.

THOS. T, LANGLOIS Esq., Vw^oum. B.C.. Prssidtwt B.C. Lone Co. ; Presidest
Pacific Coaat Fire losumace Go.; President National Finance Co.. Ltd.

HON. G. H. V. BVLYEA. Edmonton, Alta.. Lieuteeaat-Goveraor of Alberta.
LEWIS HALL. D.D.S.. Ex-Mayor of Victoria, B.C.
GEO >. McGVIEE. D.D.S . M L A.. Vancouver. B.C.
HON. A. B. POHGET.-Banff. Alta,. Late Lieutennnt-Governor d !
ALD. JAS. RAMSAV. Vancouver. B.C . Çresideot Ramsays V 

Dominion Bincuit Co . Ltd.. Vancouver. B.C.
GKO. J. TELFER. Vancouver. B.C. Manner National Finance Co.. Ltd.; Second Vice Prssulest 

B.C. Permanent Lena Co. j

M. DesBRISAY. Vancouver. B C.. Mereàaat.
JAS. A. McNAIR. Vancouver. B.Cœ Vice-President Hasting* Shingle Mfg. Co.
K. W. LEESON. Vancouver. B.C. .President Lnesne. Dickie.Gross ACo.. Lid., Wholesale Merchants. 
R.H.Dl'KB Eki . Vancouver. B.C.. Manager B.C. permanent Loan Co.; Secoed Vice-President 

im lns^iranc^t
WM.FLAV1LLE Lindsay. Oet.. Pr«.id..t, The Victoria Lee» I Sariag, Co.. Liadaay. Oat.;

Preeidcnt. The Duadas * Flsrrllri Ltd., Lindsay. Oat.
GEO WARD, Vanroarer, B C.. Vice-President Prudential Bailders. Ltd.
JOHN F1RSTBROO*. Toronto. Oat . President FirstbtookXrow. Bo. Manufacturent Director 

The Metropolitan Bank.
*. M. PALMER. Kamloops. B.C.. Manager British Colnatbia Fran Leads, Ltd.

Capital .............
Assets el aver a III

............... U7I.M.A
Saskatchewan. V

. Id.. Montreal. 0”* 1 President Owing to the (act that the ordinary stock el 
the company has all been subscribed, the lt,Me

stock
1» sow being placed at par Sion. The ordiaary 
stock sow changes hands at 1160 per share.

The 7 per cent preference stock trill yield 
income 50 per cent, greater than equally secure 
stocks or other laaacial securities usually listed 
un the exchanges, and is available on very favor
able terms. Full particulars may be obtained By 
addressing Dept. 1, National Finance Ce., Ltd, 
Vancouver. SC.; or at Teronto, Ont; Ottawa, 
Oat.; Halifaz, N.S. ; St John, N.S ; Winnipeg, 
Man. ; Regina, Sash. ; or Calgary, Alta.

"of 7 per cent çumuiative iret prefer

M 4

1

.
i
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THE GREAT-WEST PERMANENT 
LOAN COMPANY

MOOSE JAW
The Practical • Permanent - Progressive- 

j Prosperous Young City.
There is a first class opening for investors here and 
we will undertake to „invest money either in City 
Property direct or in First Mortgages.
We cheerfully give prompt and full information to 
any enquiries pertaining to MOOSE JAW and 
District. > \

References: Dominion Bank. Dun's.

Crown Realty & Brokerage
’ COMPANY.

Room 4 Moo* Jaw Chambers >i(H SE JAW

tf
à-WINNIPEG, Mil,Head Offlci

Branches : Vancouver. Victoria, Calgary- Edmonton. Regina, Fort William 
> Paid-up Capital —«.

'Assets .........................

MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY
I* allowed on debentures of $ltt>or 
Q/b over issued for terms of from 
w 3 to ten years!

$1.*25.000 
4 nun ooo 

53)000

allowed on deposit* 
/o of $1 and upwards0/

I'

CAPITAL STOCK 7% INVESTMENT
Company, having disposed of if* Capital Stock some years ago. 

has. therefore, none for sale, hut the stock may he purchased through 
the Toronto, Winnipeg and Vancouver Stock Eachanges, at prices rang
ing from fig* to -#130 per share .

The last seven half-yearly di\idends have been at the rate of § per 
cent per annum, *o that, at the current prices, the Investment will
net 7 per cent

The Company will he pleased to furnish prospective purchasers with 
• its Financial Statement or other information hearing on the Company. 

» and. if so desired, the Company will purchase the Stock for the investor 
through the Stock Exchange, o^privately, at^thecurrenl prices

ption the Company has enjoyed uninterrupted pros- 
ken a very active part in the development of the West-

X-
(

In\ , Since its ince 
penty, and has ta!
With the rapid growth of Western Can.«<ja the demand for money is so 
great that the present profitable rates of interest will be maintained for 
years to Come . and with such a desirable tie!4 for loaning operations, 
combined with a progressive management, the price of the Company's 
Stock should continue to advance, and with the prevailing high divi- 
dends. the Stock of this Company will undoubtedly be in«great demand 
by those who desire a safe and profitable investment -

BOARD OF DIRECTORS- W. T. AlexanderTEsq.. Managing 
Director The Canada Xationalt Fire Insurance Company. President and 
Manager: R. S- Popham. Esq-. M.D., Director Standard Trusts Company. 
Vice-President; Nicholas Hawlf. Esq.. President Bawlf Grain Company. 
Director Bank of Toronto, Director Standard Trusts Company. Second 
Vice President ; Sirtlilhert Parker, M.P.. London. England; E. D- Martin, 
Esq-.Wholesale Druggist. ex-President Winnipeg Board of Trade. Ihrector 
The Canada National Fire Insurance Company: James Stuart. Ksq , 
President James-Stuart Electric Company ; E- L. Taylor. Esq-, Barrister 
at-Law. Second V'ice-President Monarch Life Assurant*. Company, 
Director the Canada National Fire Insurance Company: F H. Alexander. 
Ihrector The Canada National Fire Insurance Company. Secretary.

WHEN YOU INVEST YOUR MONEY
i

MIn our short term debentures bearing S per 
cent, you secure the benefits of first mortgage 
security and in addition a larger margin of 

‘ security than you could hope to obtain in loaning 
• your own funds, we depositing with g trustee 
mortgages on Phodvctive Real Estate worth
THREE TIKES THE ÂHOVKT OF VOVR IXVESTHEKT;

you con get your money back in a year or 
five years a» you arrange, end you have no 
bother with collections.

a:
Le

»

- Ar®LV TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - . . CANADA

a
For further information, write the HEAD OFFICE, 436 MAIN 

STREET. WISMPHG, or. if more convenient, .call at. or write, any 
of our Branch Office*. T1

2
The Saskatchewan Mortgage Corporation
; MEAD OFFICE*! REGINA, SASK.
Authorized Capital.

PR,ESIDE?iT
J. P. BOLE. M.P.P., Retins «

President Regina Trading Co.
We are in a position to handle the idle funds of non-resident investor, and give 

them as security low of the choicest Loans to be bee in Sa skate Iwwan. 
Battues ’■ Socicrront •

Tke Roy,I Bank of Canada

- EDMONTON, ALBERTA
offers safe investment opportunities.
Reports furnished. Scrip handled.

J. C. BIGGS a CO.

I
'■ I Pev,c.£Î,-fS??T-000

ROBERT SINTON, Re.in.
m !■•. Car

ESome attractive literature is being issued by the 
Publicity Commissioner of Ottawa, Mr. H. W. Baker. Ottawa 
offers advantageous and economic facilities for the success
ful and profitable operation of industries of nearly every 
character. For woodworking, paper, and kindred industries 
are available in the city limits, and within easy 
Timber and raw materials abound throughout the district, 
such as bass wood, ash. beech, elm. cedar, maple, white 
pine, red pine, hemlock, birch, poplar, granite, marble, lime- 
stone, brick, tile and pottery clay, marl, iron, magnesite, 
feldspar, fluorspar, graphite, mica, phosphate, barite, 
corundum, peat. Pure, soft cold water. Excellent transporta
tion facilities and favorable freight rates permit the manu
facturer to lay down other materials economically.

*
M . Allan. Gordon. Bryaet g Gerdea 

Ù. V. S.WfTH. Manager and Secretary.

Wmuted-Agency for a First Class Fire Insurance Co. by 
responsible firm who can guarantee good business.

FEDERAL INVESTMENTS LTD. 
312 Pender St. W. Vancouver, B.C.

MEMBERS PACIFIC COAST STOCK EXCHANGE

access.

; fm '
*- •

- -

When in London call on The Monetary Times. 
Grand Trank Building, Cockspur Street.
i1 X »
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NOW IS THE TIME TO INVEST IN B.C.
l.

c.

*M.
Summer time is the time to invest in British Columbia lafids or 
B.C. city properties. Make your investments now and profit by li
the big movement of the coming Fall and Winter. v
Write us for information re Victoria and Vancouver .'city and suburban properties’, .
B.C. wild lands, timber, etc. We shall be pleased to write you fully in the matter, fir ‘

\ MN.

M.
» if:el
<k
n

\ L•a

ISLAND INVESTMENT COMPANY, Ltd.
D. C. REID/ President and Manager

n
•i

8by HEAD OFFICE—
Victoria, B.C.

BRANCH <yt
Vancouver» B.C.

A.

References* Merchants Bank of Canada

t
'

If you cannot come to Vancouver, you can participate in its prosperity
by buying Shares in one of Vancouver’s most successful companies. 
We have paid dividends and

. j MBE •

id
i

129% Canadian Financiersbonus to the extent of 129% in 
the last four years. The Direc
tors have subscribed for over 
$250,000 of the Stock. Further 
particulars on application.

to
mid L.M.TEO ,

632 Granville St, VANCOUVER, B.C
—— m 1 •

«%

e
PATRICK DONNELLY, General Manager.

Vi;iV

> 11

mIncreasing Production of Gold Depreciates 
Value of Long Term Bonds. m

Preference Stock of one 
of Western djmada’s 
most successful companies

7 preference
ENTc.Lta.

The chief business of the company is builditSS superior 
class» of sectional houses.
More houses are built by this company t 
builder

72Y Edison says : “ Thinking masters of capital will hesitate to 
loan money to be repaid at some long period in the future in gold.”

Mortgages for Short Terms avoid this danger, and
PAY 6ft INTEREST

We have for exclusive salt an issue of 
x Stock of the PRUDENTIAL IN V £STMEASSOCIATED MORTGAGE INVESTORS

CALGARY. ALBERTA

A. L. MASSEY & COMPANY,
Lenders on Farms since 1S73)

ny other ;■in Canada and the factory is unexcc| 
The directors are outstanding in business, ai 
of integrity and absolute reliability. Lwg

The present offering is'at pa^v

SALES REPRESENTATIVES 5
Wellington St. EastY Toronto.

The common stock originally issued at par I artb V. selling 
at MW This is an exceptional opporiijqty for a 
judicious investment. Attractive terms. \Th« Middle West Investment Company, Ltd.

****** *• *•» Imneoyed had Vscsnt City Properties
V—L. VERHOEVENMtr.

The People’s Realty Company, Limited
L. VERHOEVEN. Mgr. 

MS CARRY STREET, WINNIPEG.

National Finance 
Company, Limited

ijgjrEK. Be.
N0fON ST. B.

Perehsses sad Sails Real Eatst. HEAD OFFICE 
TORONTO ÔFFICE

VANC 
26 WBLLI

Ï.

*7

The Commercial Loan and Trust Co.
WINWIPE6

Edmonton Investmentsthe
tawa
cess-
rvery
tries
cess.
trict,
rhite
lime-
site,
irite,
orta-
anu-

HEAD OFFICE
THOS. D. ROBINSON, 

President8°. c. w. n^|ennedy.
'. ice President.

We can place funds 
to net investors 8 O

/
/ o

Absolutely Guaranteed
In first mortgages on both city and farm property

Western Mortgage Investment» undertaken ' 
for Clients. Correspondence Solicited.

W. M. SPROLILE

No Speculation.
-

«McNamara & Co. 44 Jasper Av. w.
Edmonton, Alta.Private Bankers When in London call on The Monetary Times. 

Grand Trunk Building, Cockspur Street.
m ■i ■$1 '
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I CHARTERED ACCOUNTANTS E
K' The oldest established firm of Chartered Accountants and 

Auditors In British Columbia.. Cable Address “MAWIKMIT" for all Offices 
A.B.C. Code 5th Edition W. T. Stein & Co.MARWICK, MITCHELL & CO.

CHARTERED ACCOUNTANTS
Chartered Accountants, Edinburgh 1809

British Celumbla 1906 
Canada 
British Columbia 1901

M *; ) 1909
Of SCOTLAND Notary Publie

Power of Attorney to be made in favour of
WILLIAM T. STEIN, C.A. (Edla.) F.CA

" /

1211 McArthur Bldg., WinnipegI I
Montreal 
Washington 
Minneapolis 
St. Joseph

319 Pender Street. VANCOUVER. 8.C., CanadaGlaispw
Philadelphia 
Milwaukee 
New Orleans

New York 
, St. Paul 

Spokane 
Winnipeg

Chicago 1 
Pittsburg 
Kansas City

Rosser Muxaa. C.A.. P.C.A. ICas.I. C.A. (Scot.)
frlophoae Main 2S4É.Cab Is Accuracy Msalrsalxl ROBERT MILLER <81 CO.

Williamson, Higgins $ Co.,
CHARTERED ACCOUNTANTS,

TRUSTEES and LIQUIDATORS,
86 Adelaide St. East, Toronto;

CORRESPONDENTS
CREHAIN, MOUAT & CO

Chartered Aeeeuataate.
Commercial and Municipal Audita and Investigations. 

Liquidations and Insolvencies.

QUEBEC BANK BUIlOING - • MONTREAL
*

B,
* HARRY J. WELCH.

CHARTERED ACCOUNTANT,
Cost sun Gmau S

V

la P.O. Bex 1182
Acorn | IeVESTlOATlOMS IB.C.

43 KING STREET. W„ TORONTO.

HELUWELL, MOORE & MACLACHLAN Chartered Accountants, 
Trustees,Rbcbiveas Liquidators(Formerly Clarkson. Cross * Helliwelll ICHARTERED

ACCOUNTANTS
- _ 11 Scoti Street, Totowro•• E. C. Clark*». P C A.Vancouver, B.C. W. H. Cross. P.C.A.

T.t

Cable Address. Crekwo. Vaaeouver.

CREHAN, MOUAT (& CO.
Chartered Accouetents end Auditors Edwards, Morgan & Co. TP.O. BOX MSI, VANCOUVER, B.C. (

. • ' «g M. 4. CREHAN, F.OJL
* CHARTERED ACCOUNTANTS

18-20 King St West 
8 Burns Block,

George Edwards, F.C.A.
W. Pomeroy Morgan.
Gordon D. Campbell.

TEUST11S and LIQUIDATORS.
Correspond rati : W Mlcgbaa, A _

•S Adelaide Street East, Toronto. Toronto, Ontario. 
Calgary, Alta.

Arthur H. Edwards. 
Donald A. MtCannel. 
W. H. Thompson.

am

}
|!i a.

" Ms_ ESTABLISHED 1___
W/A. HENDERSON ABB COMPANY, CkartirH * ecu Hi Hi

I
WINNIPEG and SASKATOON—Edwards & Ronald. cj

t-

Tmi

Edwards & RonaldVERNON PICKUP & CO. 
Chartered Asconntants, England

THipkiu 3633 707 Melgjn Bliek, WINNIPE6. Mu.

eChartered Accesatants
TRUSTEES

20 Canada Lie Building, WINNIPEG
Abe SASKATOOnTsASKATCHEWAN.

Georgs Edwards w. Sidney Ronald
TORONTO sad CALGARY—EDWARDS. MORGAN k CO.

AUDITORS LIQUIDATORS
15
5*U 1

JOHN SCOTT
Chartered Accountant A Auditor, Manitoba A Scotland 

Building, UcDement Avt., WINNIPEG 
omen. CALGARY. ALTA

I
kas Alhli

D. A. PENDER, C.A. D. COOPER. C.A.
Dm Am PENDER A Go.,

Chartered Accountants. Auditors & Liquidatois c
Reams 56 A 57 Merchants Bank Bldg. . Winnipeg, Man.

2 si
_ „ _ ESTABLISHED KM.
ClarKion, Cro^»^Mgn»i#»I

‘ V
t-

W.J. WILSON & CO.
Assignees and Accountants

Suita ♦
22* Hast lata Street W. 
VANCOUVER, B.C.

Phone .734

K

r*Tbe^olfJLÜL
Aaeitsra THE ADVERTISERS ON THIS PAGE would

like to know that you “saw it in The Monetary Times." 
You wil’ confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements.

ftllbl.k.-.aek______  i.ry,rwNlhOV, KBGrCN L 8%8k%tOhfWAB
G-^SMrawkls^Ofcoal A. it to. Cbsa. V. CÉadwaU. Cbarwed s------ c

Li.
Au,

g



MS -)
If»THE MONETARY TIMES ,July i, 1911. 47
*

Miscellaneous advertisements
*r
-S!

.• v

S 3
resnrSj # *

I Manufacturers of { 
I High Grade Bank 1 

Çÿ Office Fixtures, j 
School, Library I 
Commercial Fur- I 
niture, Opera 
Assembly Chairs, Â 

Interior Hardwood/* 
Finish Generally. I

j

W

r

I I

. I
I ISî

XHE
WATEROUS 
ROAD ROLLER
Is built essentially to suit Canadian load building 
conditions. With over 100 Rollers it£use in every 
part of the Dr minion,the Waterous Roller is daily 
more firmly establishing its right tb the title—

“The Canadian Good Rojlds 
Pioneer’»

Built in three alsea IS, l)|j 
Carries a double cylinder, | 
engine, a quick-steaming IoCqi 
boiler of large capacity, bas ils 
fast and slow work, and 
from the solid steel. Su 
standard engine and boiler fISi

14i
i §

e .it

■

L. COFFEE OX. CO
Crain Marchants
lnuuun

• s I
d 13 ton. 
ible crank 

lotlve type 
> speeda for 

' gearing cut 
with all

If there is no VV atcrous Roller in .^bur vicinity, 
write for our twenty-page catalogt|4 No. 301, or 
better still, visit the Brantford Works and see 
the Roller being built and tested a practical 
demonstration that is its best selling tournent.

The Waterous Engine Tories Co. Ltd.
BRANTFORD, CANADA

Board of Trade Building 
Toronto, Ontario.Thom ai Flynn, J1*45 ?

E
TORONTO PAPER MIC.

MILLS AT r INWALL. ONT 
W, ....i.cr, PA?!* Hlsh tm* StOw |-i„

' CO. LTD.

■
emT* covoeea WRITINGS. BONDS, L*DOERS 

BOOK.
* Mad. ia C«ul« ,

LITHO ENVELOPE
For Sale by ell WhdeeaWe

A»» COVERSV

I*

CHARTERED ACCOUNTANT-

s;

A— IP
fiwro Rankin

STIRLING and RANKIN
Accountants, Auditors,

TM BnBdere Escbaes# Bids.

J enKins (81 Hardy
assignees, chartered accountants

Fire Insrss 
>3* Toronto Street - .
3* Csnsds Life Bnlltfing -

;

MAN.Agents
• - Toronto 

Montre st I.
;

ACCOUNTANT.

GEO. GONTHIER,
AUDITS SYSTEMS INVBSTJGAI

7 Flees d’Artnes Hill - . MONTREAL

!
ERT

A. A. M. DALE
•JuJL* *rt.r.d.A.

tIONS

MOOSE JAW S « St. -------
the BRITISH CEN^Ugil

The completed census figures for Great Britain 
been issued. The totals are :— ! ^ ■
England and Wales......... ..............36,075,3$) fnc. 3,547,426
^«fand ........................  4,759,11 Use
^/cland ................. 4,381,9ft ijcc.
Isle of Man. ..................... , 50,5
Jersey.......... ...........................

•■J
-4

HUBERT T. REAPE, 8.8.3. om have now

WINNIPEG
267.41»
70,824
4.310Dec.%Chattered A JOHN B* WATSON

Accounlent »"d Auditor,
Liquidations. Investigations,
— 1 *0 the City of Calsary. Reference : Bank of B-N.A. Calsary.

ticc.Calgary, Alta.
Audits. 51 673

< '
Total Inc.4S,3»9,« 3.753.137

:
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THIS IS TH*E

UNDERWOOD
n

-p

!

—more extensively used in 
Canada than all other makes of typewriters 
combined. No matter what machine you 

”■ have used, or are using, you will ultimately 
buy the Underwood.
United Typewriter Co., Ltd., in all

Canadian Citias

CAPITALISTS!
MANUFACTURERS! WHOLESALERS!

A Greater Combination of 
Advantagès Await You at

OTT AW A, Canada
ttfan can possibly be offered by any other 
place in the Dominion.

; 1
• t

i

L■

1

flTTâWâ '* ,be centre Vf more than half of the 
Ul IH M H entire population of Canada, and pro

vides the Shortest and Quickest 
Haul to the Balance.

flTTIWi oflers 10 Maaafactarers—
U I I HTVH the Cheapest Power and most favor

able labor Ceedltleaa In Canada:
Raw Materials in the city limits and 
within easy access . Splendid ladastrlal 
Sites. Rail eed Water Transportatlaa 
Facilities ; Advantageous Freight 
Rates, a ad ce 
Cast of LMeg.

etlvely favorable

Special Reports and Full 
Information supplied 
J promptly and free.

1 HERBERT W. BAKER,
■ j? Dept. M. ; Coaaiseioasa.

Publicity and
Industrial Bureaa

Ottawa Seeared Oaa Raw Industry Every Thirty Days 
During IPIO

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lott

For information, location ant) prices, address

R. A. BUTT AN, Box 195, Port Arthur, Ont, Cub,

Counties Gray end Bract collection* mission, land. tsJmsS

penis», lawyers and whoissnls merchants given as refer*ncee. I
_________________________ H. H. MILLER. Hanover.

and eotd.

TRAVELERS’ EDITIONS
CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the JULY issue. Orders 
for whole or part Books will receive prompt attention. 
Letters of introduction supplied to bona fide travelling repre
sentatives of our subscribers without additional charge.

THE MERCANTILE AGENCY R. G. DUN & CO.

»

! WE TEACH BY MAIL !
I, 1

Elementary Book-keeping
Advanced Book-keeping 

Commercial, Lew 1
Commercial Arithmetic

Higher Accounting and
Chartered Accountancy

Writs for full particulars ta

Dominion School if Accountancy and Finance
WINNIPEG - CANADA

D. A. PENDER, C.A.PRESIDENT

H. E. T. HAULT AIM, 
Consulting mining Englt 

4/ Notional Ti 
20 King Stromt E., Toronto•

MILNES*

LACKAWANNA COAL
HIGHEST GRADE OF/
ANTHRACITE

The price is just the same as other grades. 
Why not buy the best ?

M. 5597-5598
Ntii Office 79 Kii| St. East, Ter gate

4 *

1 Volume 47.THE MO NETARY TIMES148 U
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MISCELLANEOUS ADVERTISEMENTS
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AS* FOB AND THAT YOU O]

c

EXTRA GRANULATED
and other grades of refined.

Supply your customers with only the best sugars obtainable. '

IT WIIiL PAY.
MANUFACTURED • Y

THE CANADA SUCA1 REFINING CO., Limited
Montreal, Qua.

; -

The P * B " steamer, 
•ailing from Halifax every 
eleventh day for Bermuda, 
the British W>st Indies and 
Demerara, are all very 
superior ones- The trip 
occupies about thirty-eight 
day* and is a delightful 
cruise from the start to 
the finish.

Through Tickets from Toronto and all points on the railways are sold by

A Trip to the 
West Indies

A BLACK, LTD, Managers,

R. M. MELVILLE Carner ASeleHe and 
Tarante Streets

;!
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3 FACTORY LOCATIONS
r#

=

WINNIPEG OPENINGS forun *

« H j---on r
. ■

MANUFACTURERS 
WHOLESALERS 
DISTRIBUTING HOUSES 
BUSINESS MEN, ETC.

:u
t'

m-

The Supply City of 

WESTERN CANADA
F*!

)K Offers Greater Combined Advantages 
to Manufacturers

and capitalists than any city in Canada. The re
markable development of this GREAT CENTRAL 
MARKET is creating unprecedented demand for 
home industries.

MOOSE JAW
------------------------------------- :-----=----- '/ '■«>
the live-wire city of Saskatchewan— 
possesses all the requisite ^factors for 
the above, and makes a SPECIFIC 
OFFER of *( 1 ) strategie location, 
(2) unrivalled shipping facilities, (3) 
desirable warehouse sites, (4) |dw taxa
tion (5) every modern business!facility 
and (6) unlimited demand. ;

TO '
re-
!»
CO.

Winnipeg Wants Thesç 

1 Manufacturers
D
in

ers
and offers CHEAP POWER., cheap sites, 
low taxation, varied raw materials, backed by the 
best labor conditions and unexcelled railway facilities 
for receiving and distribution of goods.

rou
Population Seventeen Thousand
Assistant - • $15,000,000 00
1910 Biilfiig Pit ails - 3,000,000.00
1911 Miildpal lepriimits - 700,000.00

ely Jl.
s

:itiw

The Manufacterer Malles no Mistake 
By Getting Close to This Market

Special openings for manufacturing fair 
agricultural implements, paper and straw-board 
men’s clothing, ladies’ ready-to-wear goods, food
stuffs, starch factory, boots and shoes, felt wear, 
metal-goods, wire nail factory, hardware specialties, 
flax and jute works, beet sugar factory, elevator 
machinery, electrical fixtures and appliances of all 
kinds, automobiles and commercial motor carriages, 
home and office furniture, leather goods, cereal foods, 
dairy machinery, building materials, stoves, ranges, 
furnaces and heating plants, and fifty other smaller 
lines. Special reports are prepared and mailed 
free of charge on the manufacturing possibilities 
of My of these lines of industries by addressing

. 5

MOOSE JAW \II
Jm and

« l as a city, stands entirely upoji its.merits 
and the achievements of its citizens, 
and with all other things eqtfal

d mills,
I

LOCATION 
IS EVERYTHING

I .Hi

1
Ïa

W
i :'yti

If you are contemplating a ; western 
location for a factory, a wholesale or 
distributing house, a flax mill^or wes
tern headquarters of whatever descrip
tion, investigate the present;opportuni
ties and future possibilities of this pros
perous city. MOOSE JAW is the 
mirror which reflects the prosperity of 
the Prairie Provinces.

Correspondence Invited.

R. A. KIRKWOOD 
Secretary, Moose Jaw Board of Trade 

Moose Jaw, Saskatchewan, Canada

CHARLES F. ROLAND, Commissioner

ry

The Winnipeg Development and 
Industrial Bureau

Full
fitAn OrgMization Whdfee Directors Represent Sixteen 

Business Bodies of Winnipeg
d

R,
#25-6-7-8 Union Bank Building 

Winnipeg, A\an.
me.

'
ire* <0 1
17» 1 ■

X
I
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LIMITED
Money invested for Clients in 
First Mortgages, from 6% to 8%

A Générai Trust 
Business transacted

/ X

/ '

Kamloops-Vancouver Trust 
Company, limited

Kamloops, B. C.

D. von CRAMER 
Managing Director4

Vancouver Trust Building, Vancouver

zz

l

H. L. JENKINS, 
President <

Vancouver Trust

The Toronto General 
Trusts Corporation

Notice is herebv given’that a Dividend of Two pier 
cent. Upon the Paid-up Capital Stock of this Corpo
ration has lieen declared for the current quarter 
(being at the rate of eight pier cent, pier annum), and 
that the same will be payable on and after

Monday, «He 3rd day of July, 1911
The Transfei Books will be closed frornFriday, the 
23rd of June, to Saturday, the 1st of July, I911, 
both days inclusive. By order of the Board.

Dated Toronto, 6th June, 1911.
J. W. LANGMUIR,

Managing Director

1 1 1• r

THE ROYAL TRUST COMPANY
"BAD OFFICE. MONTREAL

• Sl.EtE.0E» 
I EEf.EE»

S
Pally FaH
Famé

BOARD OP DIRECTORS

®"_H‘ **«TTAoe Alla»
R. B. Angus 
A Baumoaitir 
B. B. Orbsmsmiblds 
C M Hays 
C R. Homer 
H. V. Muwbdith 
David Mouesce 
Si» W. C. âiACtKYMALD 
Ho*. R. MACKAV
A- Macnidbb

m „ . Ja»b« Ross
M. S. L. RICHE*. Si* T. O Shauoh*»,st. K.CV.O.

------— Si* W«. C. Va» Horn. K-C.M a

! '*lefc« Hoe. Leri__________
Meeel RoyaL G.C M.G..

I

Slr tdJJrd_aowo°- Ben™
Vic.-Preside., ■

A Î, 4TORONTO BRANCH 
Bank of Montreal Bldg., 
Yonge and Queen Streets.

a
'

y i

I/

I
r».

• ?:

THE LllNIOIN TRUST 
COMPANY. LIMITED 1

9
— °ffic« and Sa,*ty Deposit Vault,

TEMPLE BUILDING -„ „ ™ TORONTO
Branches VV^mipeg. Mae fit Portage Avenue

CSoital U A ' LoT<>on En* •7* Lombard Street 
Capital Paid up • *. Si ooo 000 u„.___a

^rU*t ,Fund* and Estates

M Hne. Elliott O. Stev.

H S s,7a,h, S,r °e0ree W- *—•
5 Chartered Executor. Administrator, etc.

«percent ,ar “lr and "’-naeemert of estates. I

«per cent. Inter»,, paid in sarmg. Department. subject to chenue ~ ^ 
Money Cnan., w CorreepeegioLS

OBO A. KINGSTON. j M McWH,s.VFV
Assistant Manager OènïraT'

Saso.ooo
• $13.415.147

ANY FINANCIAL BOOK
m print can be supplied quickly by the 
Book Department of

Manage* <THE MONETARY TIMES OF CANADA 
---------- - 62 Church Street Toronto

THE MONETARY TIMES

National Trust Co.
Limited.

J. W. FLAVELLE,
President.

W T. WHITE.
General Manager.- 3

Capital and Reserve
y '

Wills naming the Company Executor ma, be left 
for safe keeping in our Deposit Vaults free of charge 
Write for Booklet containing forms of wills.

, .Offices :
Toronto Montreal Winnipeg Edmonton Saskatoon 

Regina
——— ——

$2,500,000

7

i1>o V

e\

TRUST COMPANIES

Dominion Trust
Company, Ltd.

Heed Office
VANCOUVER. 3.C.

Branches : Vancouver^'Vic
toria.
Nanaimo.

New Westminster. 
Calgary. Regina. 

Montreal (Dominion of Can
ada Trusts Company). Lon
don. England.

Paid-up Capital and Reserve 
$1.000.000.00

Dealer In Municipal De ben- 
lures and First Mortgages on 
Improved Real Estate.
Act* a, executor, liquidator, 
agent, transfer agent and 
Registrar. Trustee for sinking 
funds, etc.

Correspondence solicited.

W. R. ARNOLD.
M*« Ad mo Iliaecro*

>

c

British American Trust Co„
LIMITED
H. N. Osier, W. L Germais» 

Vice-Free, and O* Mm.

PAID-UP CAPITAL, ^100,000.00. 
SURPLUS, $100,000.00.

Financial Age ate, iavestmeat ead laeureaee Brekers, 
Eseoutors ead Trustees, De see its received.

Chairman"

t
HEAD OFRCE, VANCOUVER, B.C.

Branch Office: Victoria, B.C.,

>
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-GO TO EUROPE
-VU— .

THE ALLAN LINE
—AND THE—

Beautiful and Historical 
St. Lawrence River

NEW FAST ROYAL MAIL STEAMERS
*

Montreal to Liverpool
Fast Mail and Passenger Service Sail every Friday 
Victorian and Virginian. Triple Screws (Tutbing) 13,000 tons

.. 11,000 tons
I .... 10,576 tons

Saloon. $77 50 and $87.60 Second Salocn,: 147.60 to $52 60

Montreal to Glasgow
The Splendid Twin Screw Steamers 

Hesperian and Grampian ((New) ».
•Scotian 
* Ionian

Corsican (New), Twin Screws 
Tunisian

.. 10,000 tons
10.-491 tons 
9,000 tons•• ■■■. ;

Saloon, $67.50 upwards Second Salccn, $47 60 
•One Class Cabin, $45 00 up 

Sail every Saturday t

Montreal to Havre and London
One Class Cabin, Moderate Fiâtes 

Sailings every Saturday during the Summer Season 
May 6th to Nov. 18th .

Fob ACCOMMODATION KATBS ;

H f 4 AI I AN MONTREAL, our., orn. <X rt. HLLrtn • 77 YONGB ST, TORONTO
■

[E%set

ver

v
f.

>

THE MONETARY TIMES

GRAND TRUNK RAILWAY
SYSTEM

THE POPULAR TOURIST ROUTE
.si-TO-

French R i ver 
Georgian Bay 
Lake Coechifching 
Kawartha Likes, etc.

Muskoka Lakes 
Lake of Bays 
Temagami 
Algonquin Park 
Maganetawan Hiver 

Literature, tickets and full information f 
Trunk Agent or address A. E. DUFF, pii 
Agent, Toronto, Ontario.

■
any Grand 

1 Passenger
8.-4

------------------------------------ -------------------htf
The Phoenix Assurance Company, iîunited, will, it is 

announced, take over the business of thus :Çnion Marine 
Insurance Company, Limited. I IflitÏ i ’:Sf 1

L I ■•:
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TRUST COMPANIES_____________________________ t__________________ u
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ACCOUNT BOOKS
WB MAwerAcross SVSBT DBSC.imo* FOB

BANKS. COMPANIES. MERCHANTS 
MANUFACTURERS ETC 

LOOSE LEAP LEDGERS, BINDERS 
SHEETS and SPECIALTIES 1

i

also couriers stock

STATIONERY and PAPER, all kinder 
PRINTERS’ and BOOKBINDERS’ SUPPLIES v *|

BROWN BROS., LIMITED
TORONTO51-53 WELLINGTON ST. WEST

THE

Morning,Evening andWeeKly

LEADERS
THE GREATEST PUBLICATIONS IN

SASKATCHEWAN
The Leader with Three Publications, 
offers thp advertiser the largest paid 
circulation, by thousands, than all other 
Regina papers combined.

-*n 1910 The Leader carried more 
paid advertising than all the other 
Regina papers combined.

There are many reasons for this, but 
only one^great one—

ADVERTISERS GET RESULTS
Morning and Evening Circulation 
(Combined) 8,000. 1Weekly, 8,500. 
Advertising Rates, etc , on application. i

THE LEADER PUBLISHING 
-■ CO., Ltd. i

REGINA - SASH.

When in London call on The Monetary Times. 
Grand Trank Building, Cochspnr Street.

Xi

SEND FOR OUR NEW BOOK
- : ï ■ /

-i
c.

Let us send" you a copy of a new booklet just issued by the Canada West Trust Company, 
Limited. It gives interesting information about this company and shows!an unusual oppor
tunity to secure stock in a growing Western Trust Company—a safe and,profitable investment.

I

TRUSTEESINVESTMENT BROKERS. , EXECUTORSFINANCIAL AGENTS
/ n

CANADA WEST TRUST CO.
Head Office : 

VICTORIA, B. C.
LIMITEDBranch Office:* 

VANCOUVER, B. C. References : Merchants Bank of Canada

47-, July 1, *9"-
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LTRUST COMPANIES*

-

i j f iIfi TbeWtstem Trust Go.
Hiad OfHei, - WINNIPEG.

The Standard Trusts Co. F

t A Stress Western Ceapta;
Porter* Are- Lest. Winnipeg 

Edisoetee V secoessr
Hssd Office» Ls*Weyden Isliisf 

Breach Offices :—Seeketeen I1 I T. Gordon. President (Pres. Gordon. Ironside A Pares Co., Ltd i 
Wm. Whyte IViç^PreswJent C.PR.I, Vice-President.

\etherized Capital. 11.000.000.00 Subscribed and Paid op. $«0.000.00
Reserve Peed

m How. R. P. Roam,‘
...

140.030.00 Total Assets over 5.000.00.00
Estates administered land managed and all business of a trust 

nature transacted.
Trust funds invested. • Will forms, supplied free, 

pamphlet* “What Is a Trust Company ? "
Consultationi and correspondence invited.

Apts as Trustee. Administrator. Executor. Assignee. Guardian. Ax. 
Receives money for investment ia mortgages under guarantee of priacfpf 

and interest, or otherwise, on —cp term as may be arranged.
Undertakes the management and sale of Real Estate.

Ash for.our
i

1WM. HABVET. Siuiltl Director

f 1

COLUMBIA TRUST CO. LTD.The Saskatchewan 
Investment and Trust Co. S. N. HEAPS • • General Miliif- Authorised Capital • 

Paid up - -
Surplus -

11,000,000 00 
166,500 00 

* 17$,3» 00
ill sINVESTMENTS LOANS

1 We control 250.000 acres farming lands in Alberta and Saskatchewan 
for sale on good terms

Adesiwlntretern
Brawn Offices

investments In Reel Estate, Mortgagee, I SStocks, Bonds and Debenture#, TimberEetatee Ms.eged Tnistece. Etc.
, B.C.Head 0 1—Ml Heatings et W., V. F

Saskatchewan :
Lanigan. Outlook. Kinders ley

Cable Address : (iabovesto 'A B C Code

HEAD OFFICE SASKATOON. SASK-

London, Hnglaed,
1.19 Canon Street, E-C.i

i.| -
lx' '

TH E

Canadian Guaranty Trust Company
Formerly ’“The Brandon Trust Company. Limited”)

^Authorized Capital. $1.000X00 - Subsetibed Capital. $400 001 
Head Office Biaedoe. Me». Pranch Office : Regina, Saak.

Boa no of Dirsctoms

1President. Hon Edward Coke ; Vice-President and Managing Direc
tor. N. Gardner Itoggs, Ksq : 1). O: Stephenson. Esq.; Earlof Clanwilliam, 
Hon. Charles Uttleibn ; C Keith Moms, Esq : A J. Adaipson Esq.. 
President Western Trust. Winnipeg ; J. G Tariff Esq . M P, Ex Com
missioner Dominion Lands. Ottawa ; H. C. Borden. Esq.. Halifax ; A. 
Sc heftier, Esq.. Lanigan. Saak. Executive Committee The Honorable 
Edward Coke. D. O Ste 
Morris, Esq. Secretary

il.

t DIRECTORS 
H. L. Adolph 
E. O. Chappell 
«I. S- Maxwell 
J. A. McDonald 
O. S. Munro

ephenson. Esq.. S G- Boggs. Esq., C. Keith 
A E Venables. A. Ç. Fraser, Pres. 

Major A. L. Young. 
Vice-Pres.

Hon Geo. W. Brown 
William Ferguson

W. M Martin 
Jno- E. Smith 
F. M. Darke 
J. F. Middlemisa 
Alex. A. Cameron

i JOHN R. LITTLE, Managing Director.
Guaranteed invespnents made exclusively in first mortgages on 

' improved farms.

t iT

;h . THE

Peoples Trust Company
Limited

Head Office, New Westminster, B.C.
FRANK C. COOK, General Manager.

- AUTHORIZED CAPITAL -
NOWII S5$$,$$$ is the time to make your will. Let ua 

explain to you the many advantages 
of appointing this Company executor

THE

I

FINANCIAL AGENTS TRUSTEES 
VALUATORS INVESTMENTS

Estates Managed

I

J1

V Deposits Received

TRUSTS and GUARANTEE 
COMPANY, Limited

I
/* BRANCH OFFICES

Vancouver Kamloops 
South Vancouver Ladner

Eburne iSap pert on
Correspondence Invited.

43-45 Rind St. West, Toronto
JAMES J. WARREN, Managing Director.PH

TIMBER LIMITS
FOR SALE

rfi
ROYAL INSURANCE CO.

1
i An increase of twelve per cent, in fire premiums betwsnl 

*Y”va^,J9-° '*• s^own by th* Royal Insurance Compas; ■ 
which held its sixty^sixth .annual .general meeting on Joue I 
»3th in>Liverpool. The figures are $17,135.000 in 1906; $ii I 
350,000 in 1907; $18,465,000 in 1908 ; $18,940,006 in 1009 ast 
$ *9,475,000 ip 1910. The losses amount 
the premiums, _ _____
year, while expenses were 35.6 per'cent? The“re7ult ... — 
department is the carrying of $2,903,000 to profit and ton ! 
rire assets apart from capital now amount to $26.945,0* I 
made up as follows : fire fund $14,000,000; reserve fund ft 
000,000 and profit balance $4,945,000.

The company's life business was also a successful m 

■ last year, increases of both gross and net being show* » ■ 
their policies. Marine, too, shows a favorable experica» 1 
the absorption .of the British and Foreign Marine Compa# 1 
having helped to swell the Marine premiums ; and the res* ■ 
of t£e year was a credit balance of some $2i 1,000. Its otfcr J 
departments have. also added to their reserves, and the Ro^ ! 
maintains its position in the front ranlc of British underwit- 
ing companies

<—We are Agents for the sale of 290 million feet of 
Timber in British Columbia — all on tidewater.
M million within 25 mile* of Vancouver—Towage 25c per 1.000 feet 
171 million within <® mules of Vancouver—Towage 68c. per 1.000 feet

CORRESPONDENCE SOLICITED

The Westminster Trust and 
Safe Deposit Co. Ltd.

NEW WESTMINSTER. B.C.
Managing Director

l

■

1910. The losses amount to 49.4 per cent «f I 
as compared With 48.9 per cent, in the previa* 
lenses were 35.6 per cent? The result in this

'f nti1 J. J. Jones to-

1 of
!

■

KWhen in London call on The Monetary Ti 
brand Trunk Building, Cock spur Street.

• ' mes, N
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pRom-AnU INVESTMENTS
EDMONTON

SS Smith IHTFOR I
DON»ti \

BluSn
1.

1Oflers Greater Opportunities than any city .in 
Western Canada.

We offer investors the benefit of our nineteen years 
experience in this city and surrounding district.

Specialty : Reel Estate end Mortgage Investments

iV:>
». Street -. 4

mt
'■ \r .1■ .~iSecond lot south of 

Portage Avenue on 
we st side of street. 
Light on three sides.

Alberta Investments, Limited
118 McDougall Ave., EDMONTON, ALTA-

■eses-W elsim Bank Soucmwes—Gariepy A Landry.

u !iI _ l

y I
PRICED. m$1,300 Pir Foot. roRT Hs6

LiLi T7Z. 7!
STEVENSON 
A, FIELDE 

206-6 Bank of Nova 
Scotia Bldg., Winnipeg

Phone Main 6450

I
A ■-■••'4SI,,,

■fiaiMAIN ST.miI
}

! SEv/
e.

■ I 'i.c. !
—

Vo S {-!§. . SI IB
—

any ] LIFE ASSURANCE COMPANIES
--

.

First BrHisk liiiram Office Establlshad II Gaula, 1804
The Best Raid iHard 
Work in the World

■a

INTENDINC ASSURERS it
■ector. II 
i on

Should read the « THREE MINUTES" 
Leaflet of the Life Underwriting has been described as

“The Best Paid Hard 
Work In the Wortd ”

>

PHOENIX ASSURANCE CO.. Limited I

OF LONDON, ENGLAND (Founded 1782). t
and consequently, one of the most reinunera- 
tive vocations in which anyone without 
capital can engage.

1
■Copies of this and full information regarding the 

Company's system, its equitable principles and 
iberal policies.mry bs obtained at the H^ad Office.

8
S

r \, I110 ST. FamoiS-XAVIER street, hontrejal THE EQUITABLE LIFE 
ASSURANCE SOCIETY

The Company offers to the Public 
every advantage which

LIFE ASSURANCE OF THE UNITED STATES I
Iâc< nducted under the most favorable 

conditions is capable of affording. has several openings for men whp 
organizing ability and who can wrirk up a 
business from territory at present- ltjade- 1 
quately developed. Plenty of hard- Vork 
and commensurate remuneration to those 
who possess the necessary qualifications.

■ Address. ‘ ' !l

scssnto
At the BONUS DIVISION for the five years 

coding 31st DECEMBER, 1910,
(1) A UNIFORM ADDITION of $85 per $i 

was declared on all classes of 'Full-Bonus Policies.
(2) AGUARASTEED BONUS was also declared 

of $ 12.50 per $ 1,000 per annum on Full-Bonus Policies 
becoming claims by death, and $17 per $1,000 per

on Endowment Assurances maturing before 
31st December, 1915. These bonuses apply to 
as well as existing policies.

,-
,000

bet'
>mpanj
>n J«1
909 a tf I 
rent, é ■
ireviee I 

in tk-‘ fl
id loe g
ind'ï

fui m 
iowS i t
eric*» J
ompM? I 
e res* E 
ts otkr H
e ROjd i
dm«4 F

annum GEORGE T. WILSON,
2nd Vice*President

new

H. B. F. BINGHAM. 
Life Superintendent.

R. MacO. PATERSON, t 
J. B. PATERSON. /

AGENTS WANTED
Joint
Managers. New York120 Broadway ■ I

: !

The Dominion is celebrating its forty-fourth birthday I sideifable time ill-health forced Mr 
toyLy. as is also The Monetary Times. Both are in the best prater part of his tune abroad, and he had o.tly Just r. turnod 
of health. . when death occurred. He was a man wlxf^âwrt trqm ms

' great business ability, bad personal characteristics by ; which 
: The terms in which, the insurance, journals of the United he was endeared to a If. * * * Mr. DeuCpar-Was a great

Kingdom refer to the death of Mr. J. J. Deuchar. of the leader in the realm of business to whi< h his fife was devoted ; 
Norfolk Union Life, show in what high estimation he was Üîs loss is mourned bye all who had the hapt?ip<«*s and honor 
held. One of them, the London Review, says:—“For a con- of his acquaintance.’’ Ël.i.ti

\ <

Real Estate Investments
TRATON AND BRUCE

McKAY BUILDING

SASKATOON - SASK.
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A MortgageReel Estate, 
Timber Leads,

, Stocks.
Dominion Stock &
Bond Corporation '
Specialists in Picked British Columbia Lands

-----Capital S2.WM*------

Winch Bulldtm,
Vancouver, B.C.

Tlis the best known , ancf most popular kind of 
security in which to inveft money. Selected 
under proper conditions, it affords the safest kind 
of investment.

t IMITE1»

;
Saskatchewan Mortgages

are the most popular mortgage security in 
Canada to-day. We sell these mortgages to yield 
a very attiactive rate of interest. We guarantee 
payments, and make collections and remittances 
without cost to the investor.

Mortgage liât and full information sent on request 
Saskatchewan Branch 1

National Finance Company, Ltd.
! REGINA, SASH.

26 WELLINGTON STREET BAST - TORONTO
Feld-er Capital sad Rasa*** atsr

DIRECTORS
The Hon Price Elliaoe, Pres.. 

Minister of Finance for lbe 
Province of B.C.

I. A r but hoot. Vice-Pres.
M B. Carlin 

. A. Harvey. K Ci 
Xieorge H. Salmon. Gen. Mgr.

< H

Canada

TO INVESTORS

Brandon, Manitoba
and surrounding territory presents to Intending Investors, 
large and small, the best possible opportunity at the present 
time (now) to realize large returns quickly. ♦

Brandon Real Estate has never been boomed as other 
Western cities have, consequently prices are low comparatively.

With hundreds of thousands of dollars being spent in 
paving and other civic improvements.

With a million dollars' worth of contracts already let for 
private enterprises this year, Brandon is sure to forge ahead 
and increase greatly.

Brandon is the place for the conservative investor. 
Correspondence solicited-

J W. FLEMIMO. 736 Rosser Avenue. Brandon, Man.
. ", ' ■ ' j-! i

'.;V> .

V

If ■' I

* II
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!
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I
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We have prepared a Special Letter 
on D.S.S. & A.
W. A. FAULKNER & COMPANY

?
1Write or call for copies1

*
STOCK BROKERS

1M1-2 McArthur Building, WINNIPEG
The Kerr Land Company

FARMS a WILD LANDS
City Properties a Specialty

r

v MEDICINE HAT
INVESTMENTS

The Natural Gas City of Canada
Greater opportunit ies exist here for the invest ment 
of capital than in any city m Western Canada.

Write me and I will tell you why.

REGINA SASKATCHEWAN
!

H. T«- W. FORSTER
Real Estate Loans

MEDICINE HAT, ALBERTA
Insurance

:

LOCOMOTIVE COMPANIES BUSY.

Locomotive companies in Canada and the United State 
are working full time. One example is found in the reorgan
ization of the Canadian Locomotive Co., of Kingston a stock 
offering of which was made last week. The unsold balance , 
of the S20,000,000 7% cumulative preferred stock of the Bald
win Locomotive Works at $104 per share, payable July I, 
subject to allotment, has been offered in New York.

Mr. A. Johnson, president of the Baldwin Locomodw 1 
Works, states that officers and managers -of the form» ■ 
company take for investment $5,900,000 of the preferred stock 
of the new- company. "1 hey he Id also a majority of the con- i 
mon stock in the new Company, and are to continue to’mar 
age the business. As audited, combined profits of Baldwil 
Locomotive Works, the old company after expenses, charglfc 1 
taxes, depreciation, and sinking fund were $2,706,280 for 
19m, and the average annual combined net profits for the M J 
ten years were $2,528,633. Stock of the new company is ■* 
subject to local taxation in Pennsylvania under present la* j

MOOSE JAW Property
The beet Investment in Western Canada.

Inside City and Traclease Property our specialty.
See us when you come to Moose Jaw.

MONTGOMERY BROS., Financial Agents
15 River St. W„ Moose Jaw, Sask Opposite City Hotel.

X

A

A. T. BROOK Rcflina City Pr°perty
Western Saskatchewan Farm Land.

Investments ° Land.
- SASK.

. fj

REGINA
Refemences- Dun’s Mercantile Agency

P.O. Box UV

Traders Bank of Canada*

C. F. de SALIS, Ltd.
(Member Victoria Stock Exchange)

Stocks, Investments, Real Eàtate, Insurance
2*2 Times Building VICTORIA, B.C.

LOAN AGENCY 
WANTED

Agency for a first-class Loan or 
Mortgage Company, either Local 
or Provincial territory.

The Rounding Land Co.
Limited

REGINA, SASK.references:
Dominion Bank. Regina. 
Imperial ” W 
Monetary Times 

or Dun's.

—
-

t
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Natural Resources Security Company, Ltd,
GEORGE J. HAMMOND, 

President
PAID-UP CAPITAL,

$260,000.00
HEAD OFFICE 

VANCOUVER, B. .
j k

FORT GEORGE TOWNSITE. BRITISH COLUMBIA 
p n MASSET TOWNSITE,. QUEEN CHARLOTTE ISLANDS*" B.C.

I J W 1\ r1 lx ^ Or BASQUE FRUIT FARMS (Irrigated) Near ASHCROFTi B C.
TT L 1 1-'AVU VI CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUgR B C.

SASltATOON CITY PROPERTY (close in) SASKATOO?fl;$ASK.

Coal Areas Farm LandsTimber Tracts
\

14

ji*r-

July.i,' 19"- THE MONETARY TIMES
4
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MORTGAGES. :j|
We are in a positron .to place a large Atnount of

money in First Mortgages on Improved
-

First-class Sectirity Only..
References : Canadian Bank op ComAterce,

' Bradstreet’s or R. G. Dun & Company.

City and Farm property. I

Correspondence solicited.

Geddes Sheffield
707A First Street, East. 1|

CALGARY - ALBERTA - CANADA

-1

-

5
ei

Saskatchewan Laftds
Intrinsic Value

of Investments
10,613.68 acres, in a solid bl 
main line of the Canadian /Northern, 
with a townsite nearly in the centre. 
Rich undulating prairie interspersed with 
poplar groves. Good proposition for in
vestment, colonization or large; operating 
farm-v. Write or wire us for diagram and 
full particulars. - - fH .

on the

When considering investments one should study 
closely the intrinsic vàlue. When the intrinsic 
value is much greater than the price one can be 

of profit. When the intrinsic value is less 
than the price then speculation may ioprtase the 
selling value, but there is no assurance.
British Columbia wild lands, which under culti
vation will return from $50 to $500 per acre in 
crops, may now be bought from #10 to $15 per 
acre, depending on quality and amount of pur
chase. Some of our clients have coal and timber 
licenses which are worth considering ^n the above 
theory regarding intrinsic value
This company acts solely as agent—buys and sells 
for customers but has nothing of it s own to dispose of.

I
sure I/f

J

Bulmer, Downie, Reid 1 Curie
1163*4 McArthur Building, Winnipeg, Can.

■
%
m
,?rSaskatoon Business & 

Residential PropertyBritish v Canadian 
Securities Limited
Dominion Trust Building VANCOUVER

Paid-tap Capital, #850,000

4
Is the best investment in the West to-day 

Write us for particulars
&

BUTLER & BYERS
SASKATOON, Sisk

Reference — The Bank of British North America7 ^INVESTMENTS
n I = ABSOLUTELY GUARANTEED 4üTHE ADVERTISERS ON THIS PAGE would

like to know that you “saw it in The Monetary Times.” 
You will confer a favor on both advertiseSend publisher 
bv mentioning it when answering advertisements

RQÏAI FINANCIAL CORPORATION LTD.
420 Ruhr Strut • VANCOUVER, B.C.<e

' $
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—F. H.LANTZ CO.,Ltd.
PAtD-UF CAPITAL, $100,000.00

FINANCIAL. MINING AND
STOCK BROKERS

A Specialty of Coal and Timber Properties.
debentures.
General Reel Eetate Bueii

reports furnished on any property 
City or Suburban. Reference, Royal Bank 
of Canada. ____

BONDS
transacted.

342 HASTINGS ST. WEST 
VANCOUVER, B.C.

O
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G. S. WHITAKER CO.
FINANCIAL, REAL ESTATE. INSURANCE AQÊNTS

CALGARY
Business snd Trackage Property ■ Specially

Wawtf.o—Agency (or Reliable Loan Co,

OSLER, HAMMOND & NANTON. Si
STOCK BROKERS.

Conor of PIRTAIE AVEMIE a of MAIN STREET, WIMIPEI
Bay snd Sell 00 Commission. STOCKS AND BON PS 

On Toronto, Montreal, New York and London Exchanges. 
* Telephone 1991.

Correspondence Solicited.

/ -S' I

I LOUOHEED A TAYLOR, Limit» I
■■OKiM and Fissawcial Assure 

n oaloahv, CANADA n
F Western financial propositions investigated and I 

reported upon. Land appraisements. . 
Correspondence confidential.

MO
Sta
di«1
Ph

«

*

Iff 7s» f

SASKATCHEWAN
is attracting more settlers than any other province. The 
price of land is advancing every day. Get some while 
it is cheap. We specialize in it.

Sir V
It*

U

DAVIS & MACINTYRE.
■toots JAW, BASK.

I
■ 0 BOX MS.

$1 J\MINING STOCKS BOUGHT AND SOLD
T. E. PATTESON

COAL LANDS
Lethbridge, Alta.

a IN
« ! r, TIMBER LIMITS

Room 3, Hill Block.7
'I

r. T

1 >

Municipal and Corporation Bonds
BOUGHT' AND SOLD

G. A. ST1MS0M g CO., It King StW.. Torente

c
i

M. ALDOUSIl C**ï‘ as. laing

Montague Aldous and Laing
ReTl|r SASKATOON, CANADA. it:

If Toss want to Malle Money, 
Invest

vi
«jwprowd ™ rwl nut. made S;

In Saskatoon City Prceperty or in Centre! Saskatchewan 
Farm Lands.

For full information write
H. CLARE, Saskatoon, Saak.

Reference : Royal Bank of Canada.« BY SAFE GUARDING OUR ClIENTS' INTERESTS
WE BL'ILD Ol'R OWN FVTUXE. AND YOVH FORTUNE 
Wrilr B, forinlefm.iio, regarding any cl.», ef w.  . ,

Globe Securities Company449 Somerset Bu.lSIng, Rînn.pe* ‘ d

G. J. Lovell
HNU ut FIUICU1 tun winmVeg*-MAN.

r
William S. King Co. I

Pottage Arc., Winnipeg, Real
Canada.

, Ph#"«* Main 1212, Main 3708.

h ,
■

Insurance
Stocks
Bonds

ROBINSON <H BLACK
■•al Estate, lasaraace and Financial Ayants

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
D0MU410N BANK

Offlc*, 381 ruin SL, cor. Lombard, WINNIPEG

I

s

tcXVs;jovur’Ti-'

OLDFIELD. KIRBY i GARDNER.
investment BROKERS

234 Portage Ave., Winnipeg
-teel Deheeturwe Reel Estate

Mortgage Leans nsuranet

The Alliance Land 
and Investment Co.

Limited

Authorized Capital, $100,000.00
W. KINGSBURY BAGNALL Preside at

Ur
le all Part, of Ci 

Uaked States wd Europe
Creed Trask Pacific Ky.

Meed Office 
RAILTO BLOCK Winnipeg, Canada

East Winnipeg Townsite.
NEW DIVISIONAL POINT AT GRAND 

PACIFIC SHOPS.
A genuine opportunity for Investment, Lots from 875 <• 

Ijoo '»ch, one-fifth cash. Torzbns Title.
Apply to R. C. SIRKETT,

Financial and Real Estate Broker,
Winnipeg, Canada.

TRUNE

W. SANFORD EVANS (EL Co.
(Members Winnipeg Stock Rechange)

INVESTMENTS ARRANGED
In Stocks. Bonds. Real Estate or Mortgages-

fcBNTATTVSS OP THE CANADIAN ÀGBNCT, LTD.. LONDOH, KNOLAN»

306 Grain Exchange, Winnipeg, Can.
Ri
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.William Toole. L Pert.

Saskatoon City Property
Farm Lands? Retail and Wholesale.

MIGHTON. BELL TURNER
Sask.

TOOLE, PEET & ÇO.
%y sfs

FiaucU. Reel Estate end Ineerercc Agent. : — Fti*
t Dept. Canada Lite Aianrance Co. lovesinwal 1. Imperial 

Life Assurance Co. of Canada. Land Department Can.dtàà FSciti. Railway 
Co Exclusive Agents for C.P. R. town lots in Calgary. * If 

"CALGARY. ALT A. ' : f ?--------------------------—1------------44f]
i 1 1 ï 4II

-----------------------------------------------------------:----------------------- &

«•o.eoo Acres of Wild and Improved Lands (Or 
Manitoba, Saskatchewan and Alberta,

Correspondence Solicited. |j#
W. He

ITS
eeeeting

Invest

C«. Saskatoon

•ale m

•• I „_JS
Sooth African and Half Breed 

Large Tracts a Specialty Moose Jaw City 
Investments, Loans and Insurants# 

Reference: Dominion'Bank. Bex *00, Mooed#

•roperty

w, oan.
Let Me Sell Your StocK

Will buy and sell all listed, unlisted, inactive and miscellaneous secur
ities. and S.A. Scrip.
I prpoof ollorttolm In Wamtorn Canada Fire Ln<$ City Property Cial Lands

Being quite an extensivejowner of British Cdlti 
Lands, Alberta Coal and Farm Lands, Pros peed; 

should communicate with me before if*

Luisd iia Timber 
Purchasers

Victoria, B.C.Beard o' Trade Building, «

). Realty. leiJOHN MORRIS,
122 McDougall Ave., Edmonton Alto.

*THE CANADIAN Real Estate Brokers
INVESTMENT CO.

* WAGHORN, GWYNNfm
STOCK BROKERS*^ 

rinanoial and Insuranes ABumta.
LOANS—The Edinburgh Lite Aeeurgnce Company Mortage ffa. of Canada^ 

General Agent.: Rochester German Fire Ae.ur»nce:Ct*pany Standard 
Trusts Co.. Winnipeg. ‘‘vwwgagor 0.8.

CO.Farming Land and City 
Property bought and told.LIMITED

30 Jasper Avenue West, EDMONTON, ALTA
Reference Imperial Bank.Ay

a iTRACKSELL, ANDERSON & CO.

McIntosh & Brown
Estate and Financial Agent*Fraatr Vi3 

Reference : Traitera Bank of Canajtiti

Fiscal Agents for ; >#;

Great West Land Co. Ltd.,
Vancouver. B.C.

Western Cansdi Investments, Bonds 
Debentures, Mortgages, Real Estate

.1

3 Lands-Vancouver real estate.Correspondence Solicited--English, French, Grerman
REGINA SASK. r

i■i543 Grenville St.,

Aæ§
*

BrokenA
:lal Agents

StocR
, rin.ii

21 JORDAN STREET, TORpI
Dealers in Government. Municipal. Railway. Càî^Trust and Nisccl- 

laneous Debentures. Stocks on London, kng.. Ne«rjVbrk. Montreal and 
Toronto Exchanges Bought and Sold on CommtsamJ^^^

OSLER & HAMMOND
TO

an a

EDMONTON
■: Ü

i ALBERTA
For investments in Edmonton, Alberta’s most 

prosperous Capital, write to us.
*i

-• v 0 S g \ ̂ guewv
«

Warehouse Sites and Trackage PropertyINK Imif-*"e fifi
City Property vacant and revenue bearing. 

i Correspondence solicited.
5 to

If 1-IMPERIAL AGENCIES MeARA BROS. A'WALLACE
established imo. |;

financial. Insurance and estate agents
»|«U b. llth Ava. ' REGINA. $ASK. CAN A u«

ads. RESPONSIBLE
EDM0N10N, CANADA

RELIABLE
laptriil Buk Bvlldligs

«

siIBM FOR RESULTS
ADVERTISE IN THE

MONETARY TIMES
J-

For Reliable and Timely Insnrance News 
—Read the Monetary Times each weeh.

\

-BO m
. 4 III

1,;
V

ii

FOR SALE
Mortgages and Agreements of Sale. Good Secur

ity. Large Discounts for cash. Correspondence In
vited. J; L. Mackenzie & Co., Box 1076, Moose Jaw, 
Saskatchewan. Reference : Dominion Bank.

gilt edged investment.
15,000 wanted on I at mortgage to net 854 for S years.

Value of farm $16,000. buildings $1.500. 
age acre*, of which 400 are under cultivation. One mile from Hayfleld 
Station. onO.N. Railway. Land i* 6 rat-class, located in one of the finest 
district* of Manitoba. WRITE AT ONCE.

T W. N. REID. Smith Block, Brandon. Man.



I •

£
i

»! Volume 47. ITHE MONETARY TIMES
6 i _________ •________ _ July•5® I L

1 fire insurance companiesr
‘

EQUITY™','""*".?'*The

I>11 Hon. Tm. Cumu. Preetdeat ; Wm. Gebikwooo Blown Gw* Mm.

Assets on January 1st, 1111 
Liabilities

.
SU 1,3114 
S let, wit 
S37SM4

Government Reserve, Jan. 1st, 1S11 •
HSecurity to Policyholders

J* !The EQUITY offers $300,000 Security In 
Excess of Qovernment Requirements.

GENERAL AGENTS.
WINNIPEG —Brown Clark. Ageacg 
VANCOUVBR-W. S. Holland. 
HALIFAX—Faulkner ft Co.
ST. JOHN-J. M Queen.

MONTKBAL-Carsoe Brew. 
SYDNEY—Young ft Lor way. 
REGINA—McCallum. Hill ft Co 
CALGARY-Geo. A. Lam.

Al

24 King St W., TorontoHead Office
l

ft
i British and Canadian Underwriten

WNORWICH - England
ASSETS II0.2S7.S30.

t 1
i •K 111 Guaranteed try the . ..

Norwich Union Fire Insurance Society, Limited, 
of Norwich. England.

COif.! Str.!L , :

r Head Office lor Canada :

12-14 Wellington Street, East - TORONTO
JOHN B. LAIDLAW. Manager.

BURRUSS & SWEATMAN, Limited

Toronto Agents.

i

V I
\

•* ü 6

-
t

> AA Company of long standing doing a 
large business in one of the most progress
ive cities in Saskatchewan is opening an 
Insurance Department in connection with 
its business, and is open to negotiate with 
an English Insurance Company for its 
representation. Address Box< 303, 
Monetary Times.

SUN FIRE Insurance Office
Founded A. D. 1710

Heed Office: Thresdneedle Si., London, England)
The Oldest Insurance Company in the World

15 Wellington St- E., Toronto. Out.

- %
P<

Canadian Branch—
H M BLACKBURN. MaaaoCn

Toemrro I HIUINBOTHAM * LYON. Phosb M. ew 
A..an • / IRISH * MAULS! IN. Ltii . Pwoeaa M.

Agente Wanted in elf Unrepresented Dittrichs

- H- McKay. Ontario Inspector

iAim f#67

1

THE NORTHERN ASSURANCE COMPANY, LTD..
OF LONDON. ENG.

C.a.niAw puttH. «*" Natal? Dane St. Wear. MONTREAL 
Accumulated Fund*. 'IWI 
Uncalled Capital .............

Total .......
Applications for Attende, tolitited In unrepresented districts 

G E. .Monem-V. Supt E P Ptaeso,. Ant. R.wt W. Tvaa. Man lor Can.

H
WATERLOO MUTUAL FIRE INSURANCE COt

WATERLOO, Oat. J —
isoo.ooae ...

$:i7.ino.ooo
13.500.0004 trrAsi m' StMeed Office

Total Assets list December, 1908,
Policies in force in Western Ontario, over 

WM SNIDER. Prewideat.
FRANK HAIGHT. Manager. T. L. ARMSTRONG, lo.omm

Fr

I30.
W.GEORGE DIEBBL Vice-Prew

>
t: I Tl

f It pays municipalities to have thé- 
announcements in the paper whidl 
reaches the largest number of pot | 
sible purchasers, not only in Canaàf 
but all the financial centres of tb 
world. That paper is

t

' ■t

MERCKXNTS FITE INSURANCE COMPANY
Geo. H. Htes. PreaH»si Jww II. r. Genera! Manager

F.wdebk P. ft yth, Inspector 1
Authorized Capital, HI.SI,

Head Office: MERCHANTS FIRE BUILDING
TORONTO 1

S .•>,< r.bad Capital. g.MMW

SS Adelaide Street Easth
The Monetary Times <

*
Wtoee in London call on The Monetary Times. 

Grand Trunk Building, CockSpur Street.

■

THE lOIOEISS'imCE H .-ad Office Canada Branch. 
M IVTRKALTotal FmJ. . »mm.m

accepted at current rates. 

: S Bruce Harman. 19 Wellington St. East.

FIRE RISKSEstablished A D I72A

Toronto Agent,

tst.
18 38 Canada Branch 

Head Office,Mentrenl

A,
DIRECTORS :

Sir E S. C(ouston. Bart.. 
Chairman. iri u«i«

Geo. E. Drummond, Esq. 
Sir Alexandre Lacoste. 
F. W. Thompson. Esq. 

M Chevaliezress.
*1;

A
J. Gardner Thompson. 

- Manager.,

*Wm- Hay. Asst. Deputy Manager.

a,

J. W. Bennie Deputy Manager

. . V
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FIRE INSURANCE COMPANIES ■

r f :
:eca I ;<-

m . TeUf âwti 
' S93.CHBT.042
< Cinidian intestinents 

Over $8;000,000>,MU
1.3114 (Greatly tnStij 

» Fire Ci«n
ol other

-lea)t.Mit
I,MU Man-

DavidsonBan
in

Toronto.1 Resident

Evans * Gooch
John M~Rowe>l.

or
anchor fire and marine

Insurance Co. Ltd. h *
Calvary, Canada

'-------- Capital, - $500,000 --------
1 Agents Wanted In Unrepresented Districts

—Head Office
ronh

1' Head Office :
112 St. Jape* Street j 

MoemtKAL
TV*

KVr# .;en Sir E.S Oejjaton.Bart.

J. Gardner Thompeon, 
Viçé-President and 
M adagio* Director.

Ceo.BDtW-mond. Beq
f. W.Ttfompeon.Eeq.. 

s-r AUMti Lacoate, 
M. Chevalier. Beq..

g mC VI

• #1' e/a*•d.

Ï-.

j.W. B-noia, Secretary 
d_-*1ir------ :----7William Hay.

I Assistant Secretary.

If

*rro
WINNIPEG FIRE 

Assurance Co.
>

HI
The Central Canada Insurance Company 
The Saskatchewan Insurance Company 
The Alberta-Canadian Insurance. Company

All Classes of desirable Fire Risl<fe aoder- 
taken. Also Live-Stock and Hail Iiteufhtice.

:L - ii ...

WINNIPEGHEAD OFFICE

AGENTS WANTED at many Western 
points. Applyiga 

ess- 
; an 
with 
with 
r its 
103.

L. H. MITCHELL, Secretary-
:

X INSURANCE AGENCIES
LIMITED

“ I yj
246 Somerset Block, Winnipeg. Man.
■M Eighth Street. Brandon, ; M*»,
504 Northern Bank Building,, Kegfoa. Saak, 
jC‘29 First Street, Edmcpton, |Ali*i

JOS.,CORNELL, Qeneral Manager

And over One Thousand local agents in Manitoba, 
Saskatchewan and Alberta.

Colonial (Fire) Assurance Go.
MAN.WINNIPEG 1GENERAL

AGENTSSecurity to Policyholders, $193,111.98.
Assets equal to $40 for each/ $1,000 of 
Insurance carried, compared with $14.78 
average assets of other Canadian CQtnpEnies.

See last report of the Superintendent of Insurance.

President, •
W. SMITH.

e ca
On our Record in our Home Field we solicit patronage

X). Vice-President, 
LOUIS W. HILL.

■W.000.W

nr f
f

- MANUAL OF CANADIAN > 
BANKING

3te théII 
whidl 

if p» 
:ans*l

By
H. M. P. ECKARDT

Should be on the desk of every financier a riff 
business man in - Canada. Will be found ex
ceedingly useful in very many waysv Price, 
$2.50. Published by

THE CANADA-WEST FIRE INS. CO’Y.of tfc HEAD OFFICE. WINNIPEG, CANADA.

H“A Western Company for Western People.M --------- THE -
Monetary Times Printing Co.

Winnipeg

:Authorized Capital sees,I
Security te Policyholders sets.)

es Office t Canada Bulldlog, Cor. Donald and Princess Sts., 
WINNIPEG

*TorontoMontreal

The Continental Fire Insurance Co.
WINNIPEGHEAD OFFICE 

Agents wanted In aU unrepresented districts.
0moo 1—National Trust Building, MS Main Btrwtt.

Western Canada Fire Insurance Co.
J. E. RICE. Mssagtas DkvctorCOL. JAMES WALKER. Pr*i4«ev_

Surplus to Polley-holders,$141 ,*TO. 1S
Head Office - Calgary. Alta.

AUTHORIZED CAPITAL. $3,000.000

Hudson Bay
INSURANCE COMPANY

HEAD OFFICE, VANCOUVER, B.O., CANADA
C. E. BERG,

Manager.
J. R. BERRY,

President.

Xce cA

* ■ ^

A
-

W
ÊÊ

Êm
m

, 
‘ ^

4%
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I (fimn.in Amrrimn
t

/ V • TATEWEXT MAV.I9II
CAPITAL

*2.000.000
• c»e»vt roe au orwte umiutiii

9.802.074
NET SURPLUS

V
X

/

’i y * ASSET? 1-,
«♦

AGENCIES THROUGHOUT CANADA.

k,* \17ESTERN Assurance Co.
f » Incorporated 1851. Fire end Marine. 

Capital 
Assets

a

BH .........St.see.uee 0#
............ 3,213,43$ t$

paid sines organization $4,068,717 1$m *

m u

Head Office TORONTO. ONT.1

]
% Hon. GEORGE A. COX, President

V. B. Melik,
!3 '

tCFesttr.W.B. Bract
Vice-Présidant

ASSURANCE COMPANY
LIMITED

r GUARDIAN
1

ESTABLISHED IStl.

Assets exceed Thirty-Two Million Dollars
Hoad OSes for Canada, Geardlan Building, Montreal
H. M. Lambert, Manager. B. E. Hards, Assistant Manager.

ARMSTROHC A OeWlTT, General Agents,
1S-1S Leader Lane, TORONTO.1 s

A. 1

A. I

SUI
SE<

Ai

B

HO

BO
B
D.
AL
Z
F.
w.

Lea

LONDON MUTUAL
Head Office: 

TORONTO
Incorporated FIRE1859

1
Fifty-two years old and still growing 
bigger and stroller every year and in
creasing the number of its policyholders.

A good company for Live Agents.

1
it

0. WEISMILLER, Pnsldnt aid Mmglig Dinde

THE

Western Union Fire Insurance Co.
j Heed Office. Vancouver. Canada

Archibald York,
Free.

M. DesBrieey. V. C James. Ç. C. McLean. 
Vice-Pres. Gea. Mgr.

Agents wanted la unrepresented Districts

Columbia Fire Insurance Co.
■LIMITED

d Office • Vancouver, B. C.
r. p. Mclennan vice-pm

W B ROURKE, Secretary.

/
H

E. H. HEAPS, Pres

$600,000.00 
$280,700.00 

Surplus to Policy Holders $288,712.00
„ Manitoba General Agency :

Northern Agency Company. SIS McIntyre Block. Winnipeg.

Authorised Capital 
Subscribed

THE LAW UNION & ROCKINSURANCE CO., Llifcd
FOUNDED IN

I.
FIPS AOOIDENT DISKS swpOd.

Ceeediee Head OSee il. Su Jeme. Su, Plate d’Arme., M

Ala. S. Matthew, Maaager,
W. D. Aiken, Sub-Maaager,

Accident Depamaeai
*. E. E. DICKSON, 

Canadian Manager.

]\\
s'

■.

t
1 •-

I'

■

\

■

I

1
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:

ECK ARDT'S

MANUAL OF 
CANADIAN BANKING

Price $2.50

This is a most useful book 
for any one engaged in the 
Banking Business, 
for a copy ;

Send

BOOK DEPARTMENT

MONETARY TIMES
J

Tell
CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Fire OSes.
■OMTUU.

LANSING LEWIS, Kuap. ’ . J. O. BORTHWICK, -Secretary

MUNTZ A BEATTY, Resident Agente
Telephone Main « * »Temple Bid*.. Bay Si.. TORONTO.

Economical Mutual Fin Ins. Co) of BnW
HEAD OFFICE BERLIN, ONTARIO

CASH AND MUTUAL SYSTEMS
Amount of Risk. $22,000, 

Government Deposit $50,000
6m O. M. Lem*. \

Vice-President

Total Assets, $300,000
John Fennell

President.
W. B.

Met 1

THE CENTRAL CANADA INSURANCE COURAIT
■SAD OFFICE BRANDON, MAN.

IA CENENAL HOE INOUNANCE $0$INE$$ TUAMOACTEf
Frank O. Fowler, Prerid eat ; J. 5. Maxwell, Vice-President; 

Jos. Cornell, Manager. r- 
Afoney : Insérante Agencies, Ltd., u* Somerset. I

0. HERINOTON, Ml
Wl

When in London call on The Monetary 
Grand Trunk Building, Cockspur Street.

»

\ ■.

i

the

Mercantile Fire
INSURANCE COMPANY

Oearaeteed by the Lnsmoe sen Lancaentea flan IneoaaaceAO
ART oa

• r

V /

gr
am
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a

o
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Co.
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BRITISH AMERICA
Assurance Co'y (Fire)
lBCOweted‘ Head Office, TORONTO

BOARD OF DIRECTORS

W. R. BROCK.HON. OSO, A. COX. Preei

GEO. A. MORROW. 
AUGUSTUS MYERS > 
FREDERIC NICHOLLS 
JAMBS KERR OSBORN* 
SIR. HENRY M. PELLATT

ROBT. BICKER DIKE. M. P.
R. W. COX 
D. B. HANNA 
ALKX LAIRD 
Z. A. LASH. K. C.. LL.D.
B. R. WOOD
W. B. MBIKLK. Managing Director

Capital, $1,400,000.00
P. H. SIMS, Secretary

■ Ï

Assets, i,eie,««.so
«34,470,30C.C1paid sines organizationLi

V1 I -

1

A.
r

••-a'

1

Norwich Union
FIRE

Insurance Society. Limited

B
i SB**. | Founded 1797

tori Head Office 1er Canada ■
TORONTO1RI0

I
000,1 John B. Laid law, 

Manager
A. H. Rodgers. 

Branch Secretary.

IPANT
THE.

Brandon Fire Insurance Co.mi
eat;

Head Office - BRANDON, Manitoba.
et

P. I. CLARE. Managing Directortar.

~tS Northern Agency Compeny, SIS McIntyre Bleek.

UNION ASSURANCE SOCIETY
MERGED IN THE ,«4

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exceed $86,250,000 
Security Unexcelled 

Cisifa Bra iet : Cariir St. Jam a ai McBIII Sts.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE: IS and 17 Leader Lane

liltd

ON.
ager.

MARTIN N. MERRY. General Agent 
Telephone Office, Main 3288. Residence, Main 1146

1

II

rade

ST. PAUL FIRE AND MARINE 
^ INSURANCE COMPANY

ST. FAUL, MINNESOTA

THE OCCIDENTAL 
FIRE INSURANCE CO. Faaa4a4 1863.

. WAWANESA. MAN.Head Office 37.400,000
Policy holder»' Surplus Over $2,5*0,000

This Company bar on depoeit with the Authentic el Ottawa. Canadian 
Beads to the value of One Hundred Sixty Thousand Dollars, ($160.006) tor the

Assets Over

R. M MATHESON,
ViCB-PassiDSfiT.

A. NAISMITH,
President.

A. F. KEMPTON.
Sec. and Mgr.

-Tor* „th the following :
DALS * COMPANY, Const». Budding, Montreal, Q.. General AgrnU tor 

Province of Quebec.
W. E-FUDGHR.ie King St. East. Toronto, General Agent far Prov,

Halifax, .S,, General

C. D. KERR.
Trbasuesk. '!

$300.000.00 
391,123 08

Full Deposit with Dominion Government

Agents wanted In unrepresented districts

SUBSCRIBED CAPITAL 
SECURITY TO POLICY-HOLDERS

nee of
Ontario.

ANDREW M. JACK A SON. .6a Hollis Street 
Afreets for Province of Nova Scotia,

WHITE A CALKIN, is6 Prince William Street, St. John, N.B., General 
AfraU for Province of New Brunswick.

CHRISTENSEN A GOODWIN. sti Sansome Street, San Fraud*», CaL,
_______ Agents for Province of British Columbia.

Agencies in the Provinces of MANITOBA, SASKATCHEWAN. ALBERTA, 
report direct to the Home Often, ST. PAUL, Min».. U.S.ÀT

DALE It COMPANY. Corhttae Buildlne. Montreal. O,

The Acadia Fire Insurance Company
OF HALIFAX, N. S.

-MADE IN CANADA*
.... 84-00,0*0 OO .... seooeooo 
...j, »8T4.iTA.SS
...i too,oee.ee
..4 TtflOtt

$603 364 41

ESTABLISHED A. D. .«fcs.
Capital Subscribed....................
Capital Paid-up............... .
Total Cash Assets........ ..........
Uncalled Capital..........................

~ :

Liabilities, Including Reinsurance Reserve..
Surplus as to Policyholders

For Agency Contract,, Ontario and Quebec apply to
, SHtnaLW.J NESBITT S apt. of Agencies

Manitoba. Alberta and Snsbatebewa»
THOS. BRUCE. Roulent Manager, Batman Bloch, Winnipeg. •

. Columbia—CORHET * DONALD,General Agetots, Vaneoivsr. B.C.
BURRUNS *

.
St Ji

Toronto Omee-lS-M Wellington Street
SWF. ATM AN, Liuitkd, Gfkkrai. Ac'.envs.

T. L. MURKISCY, Manager
■I

ATLAS ASSURANCE CO.,
Limited

OF LONDON, ENGLAND
Subscribed OepItsU - - 811,000.000 -x

Total Secnrity for Policyholders amounts to over Tvvnty.serra Million 
Dollar,. Claim, paid exceed One Hundred and Forty Jbree Million Dollars.

The Company', guiding principle, have ever been Cantfaa sad 
Liberality. Comervative «election of the risk, accepted aad Liberal 
Treatneat whea they harm.

Agent» l e., Real Ageat, who Work—waste* to 
districts.
Marfa-West O

•anted

apartment : C E. S kNDBRS, Local Manager, 316-317 
Nan too Bldg., Cor. Main and Portage Ave., Winnipeg.

nent: SMITH. MACKENZIE * HALL, General 
Agents, s, Toronto Street, Toronto.

Head Office for Canada MONTREAL
MATTH1W 0. MIN6HAW, Breach Manager.

■i -
m-

First British Insurance Company established in Canada. 4.0. 1604

Phoenix Assurance Company, Ltd.
FIRE of London, England. LIFE

4 Founded 17E2. 1
Total resources over...;
Fire tosses paid ............
Deposit with Federal Government and Inveetmeét in 
Canada for security of Canadian policy holders only ejtceed 
Agents wanted in both branches. Apply to

R. MacD Paterson. 1 J. B. Paterson. 1 f Ma*M*r*

100 SL Francois Xavier St Montreal, Que.
LlfO bonus year 1610.

, All with profit policies taken out prior to 31st December will pert ici pate- 
in one full year’s reversionary bonus.

■N
i

i

»>•••• Ifa.soo.ooo jp.om.ooo -
Hl.300.000

..........«...
• m

v. :
I

IRGLO-IMERICIR EIRE INSURANCE COUPE
H. H. BECK. Manager.

APPLICATIONS FOK AGENCIES THROUGHOUT 
THE PROVINCE OF ONTARIO AR* ’INVITRD

TORONTO, SI-SS Adelaide Street Bast

.1< R
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CONFEDERATION LIFE
ASSOCIATION. Prw

Toronto, CenodoHoad Office,
uv

It

W. M. BEATTY, Eee
2sd'y iPREO'IMWVLD, teeW. D. MATTHEWS, Eee.

Dll MaeSB. WHYTE, ESI.
HON.JAS YOUNfl

S. NONOHEIBE*. Em lu
ARTHUR JUKES JOHNSON, EtR., B.D. OAWTHRA BULOCK, Em

S». e. BACOONALO, *■ *■ BACOONALO.
Secretary «*< Actuary.

POLICIES ISSUED ON ALL APPROVED PLANS

f- fc. ■ OSLER, Em . B.r. 
». R. WILKIE Em % Sac'l

T
SOME. VITAL POINTSTHE HOME LIFE

Assaciatioa of Couda
Mirroring the Distinguishing 

Features of the 4 H

Mutual Life of Canada■/À
Hud OfficeJ *•f

~ Usai lift Bllliltc. TORONTO 

Capital ni Awh, $1.400.000

V
the Full Legal Reserve Plan:MUTUAL on 

CAREFUL in the Selection of Its Members : 
FRUDENT in the Investment of Its Funds: 
ECONOMICAL in Management Consistent with 

Efficiency :
PROGRESSIVE along Scientific and Popular lines: 
REASONABLE in its Policy Terms and Conditions: 
LIBERAL in Its Cash and Paid-up Values : 
PROMPT in the Settlement of Its Claims : and 
JUST and PAIR in All Its Dealings.

HEAD OFFICE, WATERLOO, ONT.

C.

Beüable Ageete wanted

areZ far
BON. j. 1 STRATTON. Pr.di—t 
J K. McCUTCHHON.

A. J. WALKER. A.C.A.. Secretary

• hi
L

Hi
P
I
»THE CROWN UFE INSURANCE CO.

Record for IWIO
New Beeweee-Se^ou» of 5» P” ccaL iMWth

^**** etci—feSttm-*». Paye eels to Policy I old era —I tpjgi o Total 

Assets—«at1J15.ee. lacreaee of «1e.7a1.v7. Average I*t"**‘ _*î"" 
r ha Kate ea lew.tweet»—4* per ceaL Etartn Paad for PoBcy 
1- fceldrra-ieM.354.ee. Total Secmrity |jr Policyholdere-S 1 jefciape

Pei

THE FEDERAL LIFE
ASSURANCE COMPANY

A
Head Office—Toeosrro.t

!

i Agents 0/ character and ability wanted to represent 
this old established Company in Western Canada.
To the light men liberal contracts will be give..
Apply to

R. S ROWLAND. Provincial Manager . . Winnipeg. Man.
' P. BRISB1N. “ ... Regina, Saak,

W. F NORTON. “ . . Calgary. Alta.
T Macadam, •• . . . Vancouver.B C.

LCROWN LIFE POLICIES Mctede Aetowelic Noa-Porfeitmre, 
Tetri Disability, E.traded later eacr, Cuttatwi Lola. Cash 

aad Paid-ap Valeet, aad other aodcra pririlegrt. «Kb
;•
1 J

low htaiaa Raise.

IAgency Opeaiags, with Salary aad Cos 
eeceeeefal Life Iararaace Writers Apply to.

or to the
HOME OFFICE at HAMILTON. ONT.

-THE EXCELSIOR LIFE INSURANCE COUPANT
Herd Office. TORONTO. CANADA

«II OOO OOO 00
2.M2.M3.4»

Established 1*.
Dec. Slot, ISIO- Insurance Hi force 

Available Assets - SUN LIFE OF CANADAIVIO was a Basera Yea*
Vet for the first five months of 111! Insurance applied for increased' 

«3*1.00. Expense Ratio decreased 13%. Death Claims decreased JWt.
Excellent Opening for Ftrat-Clans Field Men

Agents Wanted To give either entire hr ape re tune to the business- 
E- MARSHALL. General Manager.

At 3let December 1910
«88 164,790 37

3.959.437 54 
5,819.991 18 
9.575,453 94 

143,5*9,976 00
Write to Head Office, Montreal, for l^efiet entitled "Pioaparone and

■y to eell

like
YouAssets -

Surplus over all liabilities, andC 
Hm 34 and 3 per cent Standard 

Surplus Government Standard 
Income, 1910 
Assurances in Force

D. FASKEN. President
by ir

The Dominion Life- Iwants a few Sun Life Policies ere

Good Men for a Good Company 
in Good Territory

THE ADVERTISERS ON THIS PAGE would 
like to know that you “saw h in The Monetary Tunes." 
You will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements.

>1
Apply to; Fred Halstead. Superintendent, Waterloo, Ont.k tS

J

DURING JUNE i
The Great-West Life moved into its new Home Office 
on Lombard Street, Winnipeg. ‘ #
Less than 19 years old, the Company went Into these 
permanent premises with a Business in force of 
«60,000.000, representing over 83,000 Policies, with ( 
Assets exceeding «8.500.000. and with a yearly income 
approaching $3,000.000
This success has been built upon the solid founda
tion of unequalled

Results to i.Policyholders
j.ASK FOR PRINTEDîMATTER

THE GREAT-WEST UFE ASSURANCE CÜMPANT
WINNIPEGHEAD OFFICE

The pamphlet "Visible Evidence " shows, in a new way, 
the unique record of The Great-Xi est Life.
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LONDON LIFE
- LONDON, Canada

The Company's splendid finenciel position. unexcelled prefit results on 
maturing endowments end exceptionally eltrective 

'^policies ere strong features.
Full information J. F. MAINE. Inspector.Tejlestrial Agencies 

E K. REID. Assistant Manager

HEAD OFFICE

A

from

The British Columbia 
Life Assurance Company

—
THE
POLICYHOLDERS 

MUTUAL
A

HEAD OFFICE - VANCOUVER, B.C.

Authorized Capital •
Subscribed Capital 1,#W,N#.M

. Jonathan Rogers 
John J. Banfield. Richard Hall 

F. W. Law 
C- E. Sampson

Liberal contracts Offered to general and special agents.

e
Tint

A STOCK MUTUAL LIFE COMPANY.
The most in Life Insnran.ee for the least in money 
We give guarani

A. M. Futhirstii, 6n. ÜÎÎ. 503 Tiepli Bill, Tiriiti, Oil.

PeeeiogKT 
VlCB-PgBSIDEWTS

Mxnageb San Secbetary
Net

TaBABUBBB

-
A FIRST-GLASS CONTRACT ni I FIRST-CLASS DISTRICT 

fir I FIRST-CLASS AGENT
THE CONTINENTAL LIFE INSURANCE OO.

TORONTO

THE ADVERTISERS ON THIS PAGE wouw 
like to know that you ‘‘saw it in The Monetary Times.' 
You will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements.

O;: - C<.George B. Wood». President.
aè

THE CHIEF DIFFICULTY
that confronts the new man entering the Life Insurance Field Is the 
securing of GOOD PROSPECTS This difficulty is eliminated when 
you write for an INDUSTRIAL COMPANY, the debits fof which are 
an inexhaustible mine for both ordinary and industrial business.

V***»

O
The Union Life Assurance Company

Head Office i TORONTO. CANADA
More Policyholders in Canada than any other Canadian Company.

COMMERCIAL UNION ASSURANCE CO.
LIMITED, OF LONDON, ENGLAND

ure MARINE ACCiPEWT
Capital Fully Subscribed ................... .................... $1*.
Total Annual Income exceeds . ...................... .......... .1 36.
Life Fund and Special Trust Funds ......... ............ ..........8 63.S66.000
Total Asset.exceed ....................................................................111.000,000

Head Office Canadian Branch. Commercial Union Bids . Montreal.
Toronto Office. 46 Wellington 6t. E.

Wounty of Vork.

FIRE "•
.000,ooo:

Ja»- McGregor. Mgr 
GEO. R. H ARGHAFT. Gen. Agent for Toronto and

IMPORTANT POSITION»
are waitiag for capable Ageati la each desirable territory, ready 
In. BrcBoancr wbeaeier luitable era are available. Correa-
p .adeace welcomed with those who caa prodace eppHcatioee. 
who are eeergetk workers aad aecceaafal solicitors Write el

Union Mutual Life Insurance Co>.
PORTLAND, MAIMS

Heart i. Marta.
Foe Agescie. la" the Western Diri.ioa, Proriace a# Quebec aad 
Eastern Ontario, apply to WALTER L JOSEPH, Manager, iji 
Sl Jemet Street, MoatreaL

For Ageecte. in Western Ontarii, apply to E. J. ATKINSON, Mae- 
aser, tat M an nie g Chambers, 71 Qeeee Street Went, Toroate.

Fred. c.

II -
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COMPANIES J
---------- - T

LIFE ASSURANCEI

X
-

S

Security and ProfitHeed Office 
WINNIPEG, 

CAN.
I

WiJ. T. GORDON.
Preside-1 Gordon. Ironside A Fare* 

President Standard Trusts Co-

are assured to Canada Life Policyholders,
> by the FINANCIAL STRENGTH of the 

Company and its constantly increasing 
SURPLUS EARNINGS.;

In 1910
Over $2,000,000 In Profite

allotted to Canada Life Policyholders, 
and the satisfactory increase in the;Surplus 
Earnings of the Company for the pa*-t ) ear 
is evidence that Canada Life Polities will 

continue to be profitable.-

1

NICHOLAS BAWLF
Prrr,d« nt N. «awlf Grain Co. 

Director Baalr of Toronto

Wigan|g Vice-Pres .
I

miWinei]E. L TAYLOR. ICC
Director Great-Went Permanent Loan Ccmpeny (

2*1 Vice-Fran. - I/

j WimaipegMratgin Director - J. W. W. STEWART 

Sec'y & Actuary- J. A MACFARLANE. AJ A wereWigaii

Soma Good Western Field Co.tract. Open 
to ReiiaMo Moo.

■I

=
: Î

A Good Company for Men to Insure-in and ifor 
Agent» to Represent. Addreee

-

Canada Life Assurance Co.
Head Office Toronto

THE PRUDENTIAL LIFE
Insurance Company

WinnipegHood Office
$1.000,000 00 

700,000 00 
6,000,000 00 .

Authorised Capital 
Capital Subscribed 
Insurance in force over

We have one or two good openings for energetic agents 
alive to the opportunities of Western Canada.

Menacing Director.G. H. MINER,

j
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MONARCH LIFE
IS *

good company
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I North American Life
■

Assurance Company
, I " Solid a» the Continent

Paeamerr: JOHN L. BLAIK1E 
Vice Paamioeara: E. GL'RNEY, J. K OSBORNE 
Ma*. Director L. GOLDMAN, AI.A . E C.A. 
Secretary W. B TAYLOR. B.A.. LL.B. 
Assistant Secretary :- W. M CAMPBELL « 
Actuary : D. E. KILGOVR. M.A.. A I L. F A.B.- 

INCOME, W», 12.176.57*

.

ASSETS, $11.388.773
For particulars regarding Agency openings write to

T. G. McCONKEY. Supt. of Agencies
Home Office

NET SURPLUS, »l.l74.7e*

Vol
TORONTO-E f

THE PRUDENTIAL

NORTHERN LIFE ASSURANCE COMPANY OF CANADA has hundreds of suc
cessful Agents who 
became Life Insurance 
salesmen because they 5 

dissatisfied with 
the very limited ad
vancement they could ! 
win in other lines.

i
LONDON, ONTARIO

> »*!•:'
The past year showed progress in every Department. 
We wrote more business than we ever did '
Our Assets amount to nearly a million and a half 
Onr Reserves for the Security of Policyholders are 
nearing the million mark
Our Death rate was small, showing careful selection, 
and was paid for twice over by onr Interest income.

JOHN MILNE,

1
iv

> 1 were

ÏW. M. OOVENLOCK,
Write us about 
agency.

« an v
I

»

THE STANDARD LIFE
Assurance Company of Edmbergh

THE PRUDENTIAL INSURANCE COMPANY OF AMERICA
Iwcorpor.ied . Stock Cowpsay by the Stale of New jersey.

JOHN F ORYOKN, PrssMsaL Heme OMee, NEWARK, HJ.1 IdaklhbadI**.'.
1 *.

Head wOrr fay fasada. NeSTIE4L. el >..
Invested Funds . ......
Investments. Canadisn Branch . .
Revenue' ... . . . .
Deposited with Canadian Govt, and Govt. T rustres, over 

Apply far full particulars.
CHAS. HUNTER. Chief Agrta One !

1 S61.000.000 
18.000.000 
7.400 non 
7.000,0001 Positive Protection 

FROM FIRE
D. M. McGOUN, Mgr.

■ . ;-

1
; ! Trial Subscription is a matter of vital importance to 

Every Man
who is at all interested in the SAFE KEEPING 
OF BONDS, STOCK CERTIFICATES 
DEBENTURES. POLICIES, and all valuables 

of this nature

j/

FIFTEEN ISSUES

OF -T
:! The Monetary Times
r

Goldie & McCulloch 
Fire - Proof Safes

AND VAULTS

of Canada
I

FOR FIFTY CENTS (50c.)
Postpaid to any address in the Postal Union

mail this coupon to-day
tfive proven that they are the most absolutely 
reliable by their records in all of Canada s big Fires. 

ASK FOR OUR CATALOGUE.

:

1

The Goldie & McCulloch Co.1911.
f. s To The Monetary Times,

62. Church Street, Toronto.

Enclosed is 50c. (cheque, money order, or Canadian 
Postage stamps), for which send The Monetary Times 
for the next Fifteen issues to the undersigned address. Î

H

GALT, ONTARIO, CANADA.
WESTERS BRANCH:

244 McDermott Are.. Winnipe*.
Man.

MARITIME PROVINCES :
13-15 Dock St.. St. John. N.B.

LTD.
m ■ ifj QUEBEC AGENTS:

Ross A Grei*. 412 St. James SL. 
Montreal. Que.

BRITISH COLUMBIA AGENTS 
Robt- Hamilton à Co., 

Vancouver. B.C.

!

I 3* Name i
t L■ • *. rfI ... ™,E advertisers on this PAGE would

1 » v to know that you “saw it in The Monetary Time*" 
You will confer a favor on both advertiser and publisher 

.. , by mentioning it when answering advertisements.

Street I*
City or Town

h
t

INSURANCE COMPANY 
OF NORTH AMERICA

wtMKPCD

Founded 1782

FIRE INSURANCE—Buildin**. Coe- 
tent*. Rent*. Use and Occupancy

MARINE INSURANCE -* Ocean, 
Inland. Ybchts. Motor Boat*. Registered 
Mail, Parcel Post. Tourist*’ Baggage, 
Travellers' Sample*. Merchandise in 
Transit by land or water- 

Aeroplane

. i

Automobile

Pull* Paid-Up Capital 
Net Surplus 

, . Total Assets -
Total Losses paid since organization -

Application* for agencies where the Company is not already repre
sented should be addressed to

S 4 000.000 06
, 3.743-888.17 

16.001.411 « 
149.374.312.M

ROBERT HAMRSON & SOIN, Limited
GENERAL AGENTS FOR CANADA

MONTREAL1 St. John Street
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