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Another ^Western School cent t*ie school system of the province.

Question
►tIHE Manitoba school question was, in its 

JL day, a very disturbing one in Parliament, 
and in the country. Later, Western School ques­
tions were very prominent in 1905, when what 
are now the Provinces of Alberta and Saskat­
chewan received from the Dominion Parlia­
ment their Provincial constitutions. Since 
that time the Dominion has had, to a large ex-

Th*

JoumalsCommerce The dispute that is now on arises from the 
passing of an Act by the Provincial Legisla­
ture defining the liability of taxpayers re­
specting the support of separate schools. This . 
Act provides that where a minority separate ' 
school—whether Roman Catholic or Protes­
tant—is established all the residents of the 
district of the minority faith shall pay their 
taxes for the support of such school, 
ponent.s of the measure claim that this de-
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stroys an option which, they allege, the minor- _ 
tent, a happy exemption from such trouble- ity taxpayer previously had—that is to say, if 
some controversies. Occasionally somebody he was in accord with his brethren of the same 
declared that these school questions had not faith he e0llld pay to thc separate schoolj while 
been settled, but the public generally have if for any reasou he pvcferred the public 
been glad to regard them as disposed of, and.

r
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Advertising rates on application. school—the school of the majority—he oould 

turn his taxes to the support of that school. 
The question is discussed in long sermons and 
long newspaper articles. Out of so much con­
tention it is not easy to draw the essential 
points. There is incidentally a question con­
cerning the distribution of school taxes pay­
able by companies in districts which have both 
public and separate schools. But the main 
point of the controversy seems to be whether, 
prior to the enactment of the recent amend-

certainly they have ceased to engage the at­
tention of the Dominion Parliament.TUESDAY, FEBRUARY 1st, 1916.

A school question has arisen in Saskatche­
wan which is occupying a large space in the 
press, and more than a little of the utterances 
of the pulpit. But it does not arise under the 
conditions anticipated by the opponents of the 
Autonomy Acts of 1905. In the somewhat 
heated controversy that time the opponents 

The Loans of the Banks—Why They Have Not of the Ottawa Government’s policy took the 
Risen.
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ments, the minority tax paver had the option 
of paying to either school, 
came before a local judge a decision was giv­
en which recognized such option, and this 
probably was the cause of the passing of the 
present law. On the other hand it is claimed

ground that the education question should be 
left unreservedly to the Provincial Govern­
ments and Legislatures about to be organized. 
The Dominion Government, while recognizing 
that education was one of the subjects assigned 
by the British North America Act to the Pro­
vincial Legislatures, pointed out that under

Editorials. „ ___ ^ that Act tlibre were certain reservations for
Another Western School Question.................. 1
Canadian Government Railways........................ 2 the preservation of existing school privileges
Dumping...........................................  2 to any religious minority, and as such minori-
Alarming Proposals........................................ 2 ties had for many years enjoyed separate school

The Economic Union of South America .... „ privileges under the ordinances of the North
The World s Average Wheat Yields................. 4 ^res£ Legislature—the body about to be abol-
Foreign Exchange Rates in New York .... 5 «bed—it was contended that these privileges

6 should be continued in the new constitutions.
7 The present trouble arises, not from any re­

striction of the authority of the Legislature 
of Saskatchewan, but from the manner in 
which that Legislature has used its powers.

9 The opponents of the measure now under dis- 
9 mission explain that they do not complain of 

the state of affairs as existing under the Au­
tonomy Act until a recent date. Their com- 

’ plaint is that, the Saskatchewan Legislature,
14 in the exercise of its power, has gone beyond 
14 what the Autonomy Act contemplated, and es- 

.. 14 tablished new conditions that are regarded as
• • 16 objectionable.

In view of the opinion held by many in 1905 
77 that the granting of the separate school privi- 
17 leges of the Autonomy Act would lead to the 
17 establishing of an extensive dual system in the 
19 new Provinces, it is interesting to note, on the 

., .. 20, 21, 22 authority of the Premier of Saskatchewan,
23 that the separate schools—including Protes-
24 tant and Roman Catholic—of that Province 
24 to-day, ten years after the passing of the Au- 
24 tonomy Act, amount to one half of one per

By H. M. P. Eckardt.

World Trade Conditions After the War.
By Alba P. Johnson.

In a case that

PRINCIPAL CONTENTS.
Page. that the new Act really creates nothing new ; 

that it clarifies” and defines what had al­
ways been the practice. It is argued that the 
minority—whether Roman Catholic or Protes­
tant—having the right to establish a separate 
school are, in their own proceedings, governed 
by tile ordinary principle of majority rule ; 
that a vote must be taken at the meeting'of 
the minority to determine whether or not they 
desire a separate school, and that if a major­
ity of the residents of the faith concerned de­
termine to have’a separate school, all of that 
faith must accept, the decision and pay their 
taxes for the support of the school. It is claim­
ed that this was the practice in Saskatche­
wan for many years, and that it was sanc­
tioned in legal proceedings, though no written 
judicial decisions on that line appear to be 
available. A decision to the contrary by 
of the local judges and the passing of 
called ‘‘clarifying” Act, have brought about 
the present controversy.
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le The point is made in the discussion that in 
Ontario the Roman Catholic citizen has the 
option of paying his school taxes to the public 
school or the separate school, as he may. pre- 
fer. Replying to this, the defenders of the 
Saskatchewan law say the school systems of 
Ontario and Saskatchewan are so entirely dif­
ferent that the practice of one Province is not 
adapted to the other. In Ontario it is only the 
Roman Catholic who has a right to a separate
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school, while in Saskatchewan a minority in any election funds for parties and subjects of de- distinguish between dumping and légitimate 
school district—a minority which may be bate in Parliament and out of it. The Inter- low prices. Wherever the importer can show 
cither Roman Catholic or Protestant—is allow- colonial is no more ! The Colonial part, gave thaffthe price at which he is buying is the or- 
<‘d that right. The public school of the dis- offence during recent years to many who be- dinary price of the article in the country of
trict will naturally be the school of the ma- lieved we had passed from the Colonial stage production, he has a right to import at the
jority. The schoôl arrangements may take to the status of a nation. The new name does valuation stated, no matter how low that 
•some color from the religious faith of that ma.- not suggest that we are a dependency, but ra- price may be. But in any case in which it
jority, perhaps in the election of trustees or flier a people who have -launched out on the can be shown that the price is a special one,
the choice of teachers. If the majority are uncertain sea of (Jovernment ownership. It designed to undersell the Canadian producer 
Protestant, and the school arrangements are denotes expansion, proprietorship and pro- of a similar article, the dumping law is avail- 
not satisfactory to the Roman Catholic min- gross. \0 longer can we shrug our shoulders able to check the practice, and the Canadian 
ority, the latter can have a separate school. .,ll(j ils|{ Shakespearian-like. "What's in a Customs officials will find no difficulty in 
They have exercised this right in a number 
of districts. In like manner, if the majority 
are Roman Catholics, their school becomes the 
public school of the district.* The Protestant 
minority in that ease call claim a separate 
school, and in a number of instances they have 
done so. It should he explained, however, that 
apart from thr allowance of a certain time for 
religions exercises in separate schools, all the 
schools mlist lie conducted according to a com­
mon standard, under the general regulations 
of the ( lovernment's education Departments.
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Alarming ProposalsDumping
1LIT AID' systems, based for the mostM MR It AN journals, in their discussion 

of the trade problems likely to arise af­
ter the war, are giving considerable attention 
to the question of devising methods for pre­
venting what is called "dumping'"—the sell­
ing of foreign goods at sacrifice prices, as a 
means of attacking the home industry. Re­
ferring to the efforts of Canada and Austra­
lia in that line, the New Republic says :

A part on old-time conditions, must occas­
ionally, in these days of disturbance, come in­
to conflict with the democratic spirit of the 
age, especially the democratic spirit of the 
Western continent. The considerable measure, 
of intercourse established in England and at 
the front between the officers, lion-commission­
ed officers and privates of Canadian regiments 
has been surprising to the military men of the 
old school. Probably in the ease of these regi­
ments there has been a little unofficial relaxa­
tion of the ordinary military rules, 
something more in this direction is claimed by 
the Chronicle, of Halifax, a city which now 
has some thousands of volunteers training for 
overseas service. "Away with the Frills” is

Ü

School questions with small beginnings have 
I lie unpleasant habit of growing into import­
ance. They have also, nnfort limit ley. the fac­

ile 'mis strife, in the

f|LI

ni si irrmg up
n| which it not 1111 frequent I y happens 

in in-11 religious zeal is manifested by peo­
ple who have not at other times been conspicu­
ous for their activities in religious movements. 
It is much to lie desired that this Saskatehe-

” Since 1 DOG At ralia, and since 11)07
Canada, have had anti-dumping clauses 
lu I heir tariff laws. We have dumped 
freely in Canada, since, nevertheless, and 
prohah] y in Australia too. I low can a 
customs service determine with accuracy 
whether the foreign producer is offering 
goods at lower prices than he charges in 
h is home market ? ' '

But

wan question lie calmly discussed and dealt 
with in sill'll a manner as to avoid a repeti­
tion of past conflicts. The l rouble has not yet 
taken any party form. The leaders of the 
movement against the present Saskatchewan 
law are supporters of the Scott ( lovernment. 
Ii\ whom the law was placed on the statute 
book. They urge that the law was a mistake, 
one I hat defeats the intent ion of I lie Autonomy 
Act, and that therefore it should lie repealed. 
,\| iieli, perhaps, will depend upon an authori­
tative determination, if such can lie obtained, 
of t he question, whether the Saskatchewan 
laws, as they stood before the passing of the 
Act of I !M allowed Mich an option to the 
minority taxpayer as is now alleged by the 
opponents of the new Act.

the caption of the article. The first "frill 
for which abolition is demanded, is the salute 
now required from soldiers to officers, whether 
on duty or not. The saluting business,, the 

Canadian dumping law was the first measure writer claims, is much overdone. It is quite 
of the kind adopted anywhere. There are al-

Our contemporary, we think, is not well in­
formed as to the experience of Canada. The I

k
right, lie admits, that salutes be required 
while the menways some difficulties in the application of new 

principles. Soin» little time was required to 
set the new machinery in efficient operation. 
Hut the difficulties were overcome. The (."ana-

are on duty ; this is necessary 
lor the maintenance of proper discipline. But 
why, he asks, should volunteers, many of whom 
have occupied influential positions in the 
muiiity, be required, when they walk the

eoin-
dian Customs authorities, we believe, will not 
confirm t lie statement of the American jour­
nal. They have found ways and means of de­
termining. with substantial accuracy, whether 
I lie invoiced price of an article is the usual 
price in the country of production, or a spe­
cial price fixed for the illegitimate purpose of 
controlling the Canadian market, 
eases the American trade journals send cir­
culars accessible to the Canadian authorities 
which furnish the desired information. In ex­

streets. to salute every youth who happens to 
hold a commission ?

The assignment of privates to do menial 
duties as officers' servants is another "frill” 
that the writer thinks may be justified in ser­
vice iu the field, to enable the officer to give 
his time to his important work, but such 
vice should not be required at other times.

4

In most
ser-Canadian Government 

Railways An incident just reported from Toronto dis­
closes another "frill" which Jhe Halifax

in his list, 
we are

eeplional cases closer inquiry is needed, and
then Canadian officials seekvthe facts at the. ' 'tl‘l would probably include

Two officers of a Canadian regiment, 
told, declined to remain in a. hotel in that city 

Of because a private soldier was allowed to be 
guest at 1 he same hotel.

A NAD A is apparently growing up I 
V_A 111\ rale she lias rid herself <>! I lie last 
trace ni' I lie old I olonial connection - a name

AI
headquarters of the American industry con­
cerned. and, if necessary, make an examina­
tion of I he books of the establishment.

/ 1
a 1which ol fended many who believed that Can­

ada was a I reach a nation. According to ail 
edict issued by 1 lie Railway Department at 
Ottawa I lie Intercolonial Kailway will no long­
er lie known as such, but as part of a system

course Canadian officials have no power to 
make such investigations at an American of- To the military authorities of the old world, 
five if the proprietors object. At one stage, accustomed to see lines sharply drawn between
we believe, some American shippers were in- the various ranks of the army, suggestions

to be known as the Canadian Uovvmme.it 'dined to stand for their legal right in this re- like these will seem startling. But there will
Railways. It appears that there is an Illinois sl,Ms" r,;fusmS ‘° allow 11,0 loosed exam- be many people in Canada who will find them-

illation. These, however, soon learned that if selves sympathizing largely with the Halifax
they desired to do business with Canada it writer's views. If experience shows that the
would be necessary to conform to the require- practices complained of are essential features

of an efficient military system—a question up­
on which we shall probably have to accept the

of long service—

i

\
L( entrai Railway and the I. C. II. of Canada, 

and thr I. < '. 11. across the line got their ears 
mixed up and caused endless worry to our 
overworked railway officials, 
naughty Yankees used to steal our ears, and 
would only send them hack when we threat­
ened to send the sheriff or the Interstate Com­
merce Commission after them.

I
r
G

incuts of Canadian Customs laws. The dump­
ing clauses of the Canadian Customs Tariff
have, we believe, proved more effective for judgment of military men 
their purpose than tlie New Republic supposes. Canada must be content to have them, for mili- 
Oecasionally somebody complains that the law tary efficiency is one of the tilings to which at 

failure, but inquiry will usually lead to this time all must bow. But how far they are 
the discovery that the adverse opinion comes really essential may be open to question, 
from some interest which had desired the pro­
tection of the law to he extended to transac-

Tlieu the t-
ti

- ti.

»
ti
tlis a aRather than embroil President Wilson in any 

more ini emotional complications and note 
writing, our pacifists at Ottawa decided to 
abandon forever the letters I. V. R., and leave
the Illinois Central in undisturbed possession, facturer in Canada who finds*keen eompeti- 
It meant nothing to them that for two genera- tion from the United States

P-
ir

tiens that were not really dumping. A inanu- Germany "s far-reaching plans for extension 
of her commercial and industrial power, and 

may easily come the bearing of the present conflict upon them 
tions these magic letters had upset govern- to the conclusion that it is caused by the are very clearly set forth iu Professor Swail­

ments, had (so some people said) provided dumping of the American goods. He fails to sou's article in this issue.
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triumphant Germany. Therefore, Europe must be 
prostrate before the feet of the Central Powers it 
the plan is to be put into effect.

But the indications are that Germany cannot win 
this war, and that indemnities will be paid not to, 
but by, Germany. In that event, with her materials 
and plant reduced in size and value, with crushing 
debts to meet at home and huge indemnities abroad, 
the scheme will fade away like the “baseless fabric 
of a vision.” It will be a sheer impossibility for the 
Germanic Empire to abolish their tariffs against one 
another, much less against Neutral States. Money 
in huge amounts will be required to repair the dam­
age wrought to her economic structure ; and Ger­
many will find it impossible to get the capital ne­
cessary to complete the Bagdad railway or to build 
canals in Mesopotamia, even granting that she is still 
permitted to exercise paramount power in the Near 
East. And the Quadruple Entente will never permit 
Turkey to enter any Teutonic Customs Union.

The Economic Union of Central
JÉ • •’

America
,

Hr :'•g||

X w (Written for the Journal of Commerce by Prof. W. W. SWANSON). *

m The Hon. Walter Runciman announced recently other raw materials, and the most remunerative trade 
in the House of Commons that the United Kingdom 
was already devising ways and means to retain 
permanently such trade advantages as she has se­
cured during the course of the war over Germany.

;
4 - _ of the Flowery Kingdom. Foiled for the moment in 

making Morocco politically her own, she was yet able
Iff
w.

to obtain valuable economic rights in North Africa. 
For the last decade she has stood in the way of the•%: -■

In South America "and the Far East especially has realizing of Cecil Rhodes’ great project—the Cape to 
Britain strengthened her position in fihance and Cairo railway. And in the Near East she had map-
commerce. British manufacturers have made im- ped out a sphere of influence that gave her dominion 
mense strides in the chemical and electrical trades 
since August, 1914, and here as elsewhere meth­
ods are being devised to consolidate and protect 
this business after the war. The German electrical 
industry has made great strides in the past ten
years chiefly because of the close association of the dream of German world empire, 
banking power of the country with industrial enter­
prise. The Consolidated Electrical Corporation of 
Germany got contracts all the way from Bombay 
to Valparaiso because German banking capital was 
forthcoming to finance the enterprises. English 
manufacturers will, in the future, work in close co­
operation with British financial institutions and fight 
the Germans with their own wreapons. Already strong 
in South America, Africa and Asia, England will hold 
a yet stronger position in these continents after 
the close of hostilities. The German Junker ruling 
caste, which we have been only too inclined to be­
lieve slow-witted and dull in matters of trade and 
commerce, realizes the meaning and the scope of 
world-changes after the war, and is preparing to 
meet them. This it proposes to do by forming a trade 
alliance in Central Europe as a counterpoise to Eng­
land’s power elsewhere.

fv
.

1
over one of the richest undeveloped territories in the 
world. Not only so, but she had placed herself in 
a position to shortly dominate the Suez and the 
Persian Gulf, and with these, Egypt and India. The 
Prussian Junkers were in a fair way of realizing their

Change In Germany Itself.

Although, as we have pointed out, the Junkers of 
Germany have allied themselves with the trading 
and industrial classes to an extent little realized 
abroad, yet their whole economic theory is still based 
upon the proper proportioning of industry and agri­
culture within the Fatherland. If the Customs Union 
became an accomplished fact, Hungary and the 
Balkan States would become the granary of the Fed­
eration, and all of Germany would become a coun­
try of tall chimneys, as are the provinces of West­
phalia and Silesia to-day. The Junkers of East Prus­
sia would bitterly oppose the entrance into Germany 
of untaxed grain and other foodstuffs from Roumania, 
Hungary and Turkey, for it would mean the death 
blow of their influence as a landed artisocracy. It 
is safe to say that, even if Germany should emerge 
from the present struggle a victor, this great plan 
could not go into effect without the bittered opposi­
tion from certain classes within the Fatherland it­
self.

Ü The New Customs Union.

In great measure the war has destroyed all these 
bright hopes and expectations. Germany’s hold on 
the Far East has gone; and it is scarcely probable 
that, in our generation at least, she will regain what 
has been lost there. One after another her colonies 
in Africa are falling into the hands of Britain ; and 
“what we have we hold.” The terms of peace will 
exclude her entirely from Morocco. What, then, is 
left? German Junkers and statesmen turn longing 
eyes to the Balkans, to Turkey in Europe and Asia. 
They still see a great future for Germany in the Near 
East, a future that can be made sure with the help of 
Austria.

r The Role of the Dual Monarchy.

Recently, and again at the instigation of this Junk­
er caste which we have fondly imagined was 
mediaeval in mind, narrow in outlook, and stupid in 
national policy, the Kaiser visited Vienna, 
incident with that visit three Austrian ministers 
were swept into political oblivion. On his return to 
Germany it was triumphantly announced that a Cen­
tral European Customs Union had been formed, to 
include, in the first instance, Austria-Hungary and 
Germany; while later all the Balkan States that have 
been friendly to the Central Powers, will be taken in. 
Finally, by mere economic pressure, “buffer” States 
like liberated Poland will be included, and States 
that are destined to become mere satellites of the 
Central Empires — the Scandinavian countries, Hol­
land and Switzerland. Thus the old German Customs 
Union, first formed in 1834 and consolidated in 1870, 
is to be further extended to include all the States 
North, Central and Eastern Europe.

This grandiose scheme is to be launched on its 
way at the close of the war. The Union will not be 
merely economic in nature, but will be, also, a great 
military confederation able to defy the strongest 
combination of hostile powers. Germany’s economic 
expansion will grow apace. Turkey will be developed 
for food supplies; the Balkan States and the Turk­
ish Black Sea coast will furnish minerals; and Meso­
potamia will be irrigated and cultivated scientifically 
so that Germany will be no longer dependent 
American cotton supplies. In a word we will find 
within this Confederation all the elements

The Change in the German Landed Aristocracy.

We have made many mistakes in estimating the 
relative value of certain social forces in Germany, 
and nowhere have we made greater blunders than in 
our estimate of the work and ideals of the Prussian 
Junkers, the landed proprietors who have formed the 
backbone of the German military system. We know 
that they have been arrogant and selfish, class­
conscious and brutal, obstinate and proud. But we 
have not realized that a profound change has also 
taken place in the economic position of this class. 
They are no longer mere landowners, they have in­
termarried with the manufacturing and trading 
classes, and have a direct stake in the economic ex­
pansion of Germany on industrial lines. Still the 
bulwark of the Hohenzollern clan they realize that 
the people can be made docile and obedient only 
by providing them with work and wages adequate to 
the higher standard of living to which the artisans of 
Germany in the last generation have attained. They 
desire above all to make Germany strong as a mili­
tary power, and realize that an agrarian policy alone 
will not do that, since financial power is of almost 
equal importance for war as food power. Because 
of the changes in their own economic position, there­
fore, as well as for military reasons, they have begun 
to think of politics in terms of trade as well as of 
land.

The Junker class was responsible for the last visit 
of the Kaiser to Constantinople, whence he returned 
in triumph with important Turkish concessions, and 
especially with the concession, valued above all oth­
ers, to complete the Bagdad railway. This road, when 
completed, will permit Germany to dominate the 
valleys of the Tigris and the Euphrates, and will open 
up an enormous territory for German exploitation. 
By the irony of fate the greater part of the capital 
required for its construction has been secured from 
Great Britain and France, particularly from the lat­
ter country. England, however, has insisted 
trolling the terminus on the Persian Gulf, in order 
to protect India. The complete control of the rail­
way, however, was essential to German’s plans of fu­
ture expansion, and was one of the direct causes of 
the war, for this devastating strugle is fundament­
ally economic, and not political, in nature.

The quarrel with France over Morocco can be ex­
plained on similar grounds. Germany’s deposits of 
iron ore, vast as they have been, were rapidly be­
coming exhausted ; and iron is the most vitally 
cessary raw material of tl 
many, shut out from the
doctrine, looked to the Near and Far East and to 
Africa, for compensations. She found them in Kiao 
Chou in China, a military base that made her 
preme over an enormous territory, rich in ores and

What of Austria and the Entente?
I Moreover, this "made in Germany” plan is un­

palatable to Austria to-day, and only direct necessity 
can make her adhere to it. Austria has hopes, as 
well as Germany, of becoming a great manufacturing 
State. She has already highly-developed industrial 
technique; great resources of raw materials aand food 
supplies; and an expanding population. So great 
has been her opposition to the Kaiser’s scheme that, 
as has been said, three of her most able Ministers 
resigned, rather than countenance it. Austria may 
be bullied into the Customs Union, but will never en­
ter it of her own free-will.

Co­
te

In the meantime the Allies are indirectly favoring 
the German project. Russia has officially, througli 
Sazonoff, proposed the formation of a Customs Lea-

The4 gue of the Allies, aimed against Germany, 
scheme has been taken up unofficially in England, 
Italy and France; and, if carried to completion, 
would undoubtedly do enormous damage to Germany 
and reach her in her most vulnerable pdiot — her 
foreign trade. On the other hand, it would divide 
Europe into two permanently hostile camps; would 
involve fresh burdens and increased military 
penditures; and would prevent a satisfactory settle­
ment of the issues of the present struggle, 
enduring peace cannot be built upon foundations of 
mutual suspicion and hate.

ex-

/ For an
upon

neces­
sary to make it self-supplying, and free it from the CHARLES TF.LLIER, INVENTOR OF COLD 
dangers of Britain’s sea power. Germany will make STORAGE
unrivalled progress, safe and secure from perils by 
land or sea; for an immense tributary territory will 
supply her with food and all kinds of necessary 
materials.

The enormous shipments of food stuffs now being 
sent from this continent to the Allies, most of which 
are pilecl up in cold storage warehouses on the Atlan­
tic sea board, call attention to the man who in­
vented the cold storage of food. Despite the com­
plaints which are sometimes levied against the abuse 
of the cold storage system, it is probably the greatest 
economic invention of modern times and the discov­
erer of the system was a greater benefactor to hu­
manity than he who gave the world the telephone, 
electric light or wireless. Charles Tellier, the 
who conferred this boon upon humanity and made 
possible the feeding of millions, died of starvation. 
Tellier was born at Amiens, France.

raw
v~!

The Customs Union and the War.

Not even Germany’s enemies will deny that there is 
imagination and vision in this great scheme. It will 
break down many present trade barriers, and will 
usher in free trade over an immense

on con-
t area. It may

even be that the States concerned, from the purely 
economic point of view, would stand to gain 
mously. Free trade between Holland, Sweden, Den­
mark, Norway and Belgium on the one hand, and 
the Central European and Balkan States on the other, 
would undoubtedly bring a greater measure of pros­
perity to all. But the whole plan rests 
triumphant conclusion of the war for Germany and 
Austria. It needs for its fulfilment huge war in- 

Ger- demnities, and freedom, on the part of Germany, to 
work its will on prostrate Europe. For, even if it be 
granted that the States concerned would benefit by 
Joining such a Union, they would never surrender 
the right to order their economic life as they deemed 
best save at the command of an all-powerful and

.

man
enor-

i
Some forty

years ago he perfected a cold storage system for the 
preservation of vegetables, meats and fruits, but 
his invention was stolen from him by unscrupulous 
associates. He was sensitive and proud and retired 
into obscurity and spent his life trying to invent oth­
er useful devices. Some few years ago it was learn­
ed that he was starving to death. The French Gov­
ernment then summoned him to Paris, conferred

upon a

ne-

by the Monroe

upon
him the Cross of the Legion of Honor, and carried 
on celebrations in his honor. Tellier then went back 
tp his garret and a few months ago died of starvation.
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... 32.41
. .. .31.82 
... 30.63
... 30.63
... 29.88
... 26.32
... 24.53
... 22.22 
... 22.15
... 19.92
... 19.33
... 19.03
... 18.44
... 17.55
... 15.46
... 14.72
... 14.42
... 13.53
... 12.94
.. 11.44

... 11.30

... 10.26 
9.81 
9.52 
9.36 
8.33 

... 4.46

Great Britain and Ireland
Switzerland............................
Germany...............................
Sweden .................................
New Zealand.......................
Egypt.......................................
Norway.................................
France.................................
Luxemburg............................
Austria....................................
Japan..........................................
Canada .....................................
Hungary....................................
Chili...........................................
Bulgaria...............................
United Slates......................
Italy..........................................
Serbia.......................................
Spain........................................
India .........................................
Australia........... . ...............
Argentina.............................
Russia in Europe ...
Algeria......................................
Russia in Asia.....................
Uruguay ....................................
Tunis......................................

There are two directions in which the present pro­
duction of wheat throughout, the world may be ma­
terially increased: One is by expansion of the area 
under cultivation and the other is by an increase in 
tile average yields per unit of surface cultivated. 
The extent to which new lands in the various coun­
tries of the world may in future be opened up to the

til: Billion of wheat must remain for the present.
certainla i gel y conjectural. The same is true to a 

degree as regards the possibility of increased pro­
ductiveness; but here the experience of (lie past 

rough sort of guide for l lie fuiure.may serve- as a 
11 is proposed therefore'to call attention. now to the 
second of these possible sources of increase, and by

examination of what has been ac-at least a cursory
piished already point to the possibility of in-

In making this ex-i reused yields in the future.
..initiation we are dependent upon statistical records,

I these for some countries have been taken for 
. emparalively short periods. Only during I he latter 

part of the last century did many of the principal 
i oontries enter systematically upon the collection of 
annual agricultural statistics.

Intensive Versus Extensive Cultivation. Here, the first five leading countries are small in 
area with a highly developed agriculture and inten­
sive farming. Little Denmark leads with a yield 
of nearly 45 bushels to the acre, Belgium and Hol­
land come next with 36% and 35% bushels and Great 
Britain is fourth with near 32% bushels. Canada 
is 15th with 19 bushels and the United States 19th 
with 14% bushels. The large wheat growing coun­
tries of India, Argentina and Russia, are relatively 
low down as regards yield per acre, their yields 
being respectively 11.44, 10%. and between 9 and 10 
bushels respectively.

Increase in Averages as Revealed by Statistical 
Records.

The cultivation id' wheal is generally conducted 
upon one or two alternative systems. One is the in- 
lensive system where thorough cultivation, heavy 
manuring and carefully devised rotations play their 
part in extracting the maximum yield per acre con­
sistent with a sufficient return as profit. This sys­
tem requires labor abundant and cheap. The other 
system is one of extensive cultivation wherein Hie 
profit accrues mainly from the large area cultivated 
wi’h freedom from heavy expenditure for fertilisers 
on soils of high virginal fertility, with also exemption 
of heavy taxation and with ease of access to remuner­
ative markets.

Normal Yield on Unmanured Land. We may now examine the average wheat yields of 
a few of the principal wheat-growing countries for 
which continuous annual statistics are available for 
any length of time with the view of ascertaining what 
indications there may be of tendency towards in- 

For the United Kingdom produce records

Wo may first a sit I ho question, What is tile normal 
wheat yield on land continuously cultivated without 
the addition of manures ? That is to say. what is the 
yield on land which has lus! ils virginal fertility, and 
upon which no live stock can ho kept for the supply 
of farmyard manure. An answer to this question 
has been furnished by I he wonderful series of experi­
ments at Rothamsted. experiments begun by I lie late 
scientific investigators. Lawns and Gilbert, in 1843. 
and continued annually without interruption until 
tin- present lime. After allowing for the lapse of Hie 
land in a natural condition by I lie working out of the 
manures applied before I he experiments began, it lias 
been shown Iliât for a series of 61 years ended 1912 
tin- annual average yield per acre of wheat upon un- 
niamiivd land was 12.6 bushels. The yield has varied 
with I lie season, lull taking one year wit it another 
ilie average memioiied has been maintained, and it 
is believed that this average may he almost in­
definitely prolonged under the conditions at Rotham­
sted ; in other words that the fertility of the land, is 
never likely lo fall below a point which will not 
yield on tlu- average 12% bushels per acre. It is 
significant I liât this Rothamsted‘ average was for 
many years a boni the same as was obtained over 
Hie large wheat area of the United States 
decennial average in that country beiyg 12.3 bushels 
for the period 1876-1885 and 12.7 bushels from 1886- 
1895.

crease.
have only been systematically collected during the 
past 30 years. Before that time there are only oc­
casional estimates and casual records. Going back 
to the 14th century it is on record that the yield 
of wheat in England varied from 8 to 12 bushels per
acre and in the 16th century a contemporary writer 
placed the wheat yield at from 16 to 20 bushels per 

But since the records began to be annuallyacre.
collected for the United Kingdom in 1885 there has 
been a distinct improvement in the annual average 
is shown in the following averages for the three 
decades of the 30 years : 1885-1894, 29.32 bushels per

1895-1904 30.61 bushels; 1905-1914 32.34 bush- 
There lias been, therefore, during the last 30

acre; 
els.
years an increase in the average wheat yield of the 
United Kingdom amounting to 3 bushels per acre. 
Equivalent lo nearly S million bushels per annum for 
Hu- total acreage of about 2% millions. For the 
neighboring country of France annual records al­
most absolutely unbroken exist 1'or 100 years, during 
which lime there has been a constant progressive

the increase in the average yield per acre as is apparent 
from the following statement :

Bushels 
per acre. 

10.78 
13.71 
14.46 

. 15.32
16.09 

, 16.23
. 16.21 
. 17.12
. 19.03
. 20.22

Decennial 
Period.
1815-1824 
1825-1834 
1835-1844 
1845-1954 
1855-1864 
1865-1874 
1875-1884 
1SS5-1S94 
1895-1904 
1905-1914

Thus, during the 100 years the wheat yield of 
France has practically doubled, having risen from 
about 10% bushels to nearly 20% bushels. Hungary 
is another large wheat-growing country where primi­
tive methods and low yields have given place to more

Average Yields of Wheat-Growing Countries.

In the following statement are shown the actual 
annual average yields per acre in 30 of the principal 
wheat-growing countries of the world, the averages 
being based upon the records of (he decade 1905 to 
1914 for countries of the northern hemisphere and 
1905-06 to 1914-15 for countries of the southern 
hemisphere; they are translated from the interna­
tional Year Book of Agricultural Statistics publish­
ed by the Institute at Rome:

Bushels 
per acre 
44.90 
36.43
35,53.

No. Country
1. Denmark ...
2. Belgium ... 
5. Holland ...

The World’s Average Wheal
Yields

(Written for the Journal of Commerce by ERNEST K. GODFREY, 
F.S.S., Editor Census & Statistics Monthly.)
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with averagerational and intensive cultivation
yields per acre three times as great.

On this side of the Atlantic there are annual re­
cords in the United States going back to 1866, and 
the following are the decennial averages:

Bushels 
per acre. 

... 11.9

... 12.3

... 12.7

... 13.5

... 14.8

-2

1866-1875 ....
1876-1885 ....
1886-1895 ... .
1896-1905 ....
1906-1915 ... .
These records thus show a progressive increase 

amounting to nearly 3 bushels during the half cen­
tury.

Canadian Wheat Records.
Annual- statistical records in Canada have not 

been taken long enough to admit of similar com­
parisons for the whole of the Dominion. The re­
cords of the Northwest provinces are also affected 
by the constant breaking of new land, and it will be 
long before agriculture in the west becomes of so 
settled a character as to admit of satisfactory com­
parisons of average yields. An exception, however, 
must be made as regards Ontario, one of the larg­
est and agriculturally most important provinces of 
the Dominion. Here, the annual agricultural statis­
tics of the provincial government, which date from 
1882 show, as in the case of the other countries cited, 
a progressive increase in the yield per acre. The 
annual average yield per acre of fall wheat which 
in the decade 1882 to 1891 was 20 bushels rose to 
about 23% bushels in the last ten years, an increase 
of 3% bushels. And the spring wheat crop showed 
a similar advance from 15% bushels to close upon 18 
bushels. The importance of such an increase, if ap­
plicable to the whole of Canada, is apparent when 
one reflects that with an average of 13 millions an 
increased average yield of 3 bushels per acre would 
mean an increased total yield of about 39 million 
bushels per annum representing at 80 cents per 
bushel a value of $31,200,000. The high average 
yields obtained by the Dominion Experimental 
Farms show what is possible in this direction. At 
lhe Brandon Experimental Farm, for instance, over 
41 bushels per acre of Red Fife and over 45 bushels
per acre of Marquis wheat have been obtained as 
annual averages for a period of five years. Such 
records, although possibly not applicable to all Can­
ada, point the way and set up a standard which. 
Canadian farmers may hope to approach if not at­
tain. Whilst there are vast possibilities of increas­
ing the Canadian wheat crop by expansion of the 
wheat-growing area under cultivation it is important 
that the possibilities of increase in the average yield 
per acre should not be neglected. More careful
cultivation, the adoption of judicious rotations, the 
use of superior seed and the maintenance of fertility 
by mixed farming will doubtless in due time lead
to the raising of the general Canadian average yield 
per acre, as has been the case in other countries 
of tile world.

TRADE INQUIRIES.
The following were among the inquiries relating 

to Canadian trade received at the Office of the High 
Commissioner for Canada, 19 Victoria street, London, 
S.W., during the week ending January 13th, 1916:

A London firm of mineral water manufacturers 
are in the market for glass bottles, and ask for 
names of Canadian makers.

A London firm of printers, account book makers, 
etc., are prepared to undertake the representation 
of a Canadian manufacturer of loose-leaf ledgers, 
card index and filing cabinets, wooden and 
and other office specialties.

A Belfast firm ask for names of Canadian whisky 
manufacturers.

Inquiry is made by an English engineer 'for 
of Canadian engineering firms open to appoint an 
agent in London.

A Montreal firm wish to secure the representation 
in Canada of United Kingdom manufacturers of elec­
trical apparatus such as transformed, 
meters, motors, A. C. and D. C. generators, steam 
turbines, etc.

A Montreal firm seek agencies for United King­
dom chemical manufacturers wishing to develop 
business in Canada.

metal,

names

watt-hour

A firm at London, Ontario, are in the market for
names of Unitedleather leggings, etc., and ask for

Kingdom makers.
A Canadian firm wish to agencies for 

United Kingdom manufacturers of toys, glassware 
and china, buttons, dyes, feathers, fancy goods, 
jewellery, lace, silks, children’s clothing (both 
ton and woolj, gloves and hosiery.

A commission merchant at Halifax, N.S., wishes to 
secure the agency of a United Kingdom 
turer of disinfectants.

secure

cot-
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they have not Risen
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The range of quotations covering sterling ex­
change on January 28 follows':* - .

(By H. M. P. ECKARDT).
Demand bills. Cable transfers. 
.. 4.76 3-16 
.. 4.76%
.. 4.76 3-16

Premier Sifton of Alberta, in recent 
lias criticized the banks severely because their large 

gains in deposits throughout 1916 did not induce 
them to expand their loans and discounts

Opening .
• Highest .. 

Lowest . . 
Closing ..

utterances 4.76 15-16a matter of stern necessity to augment these 
as speedily*as possible; and fortunate indeed it 
for us that they had been increased by some $60,- 
000,000—the ratio rising to 25.57 per cent—by June, 
1914, just before the war broke out. After the out­
break of war during the six or eight months in which 
the world’s financial machinery was more or less 
completely deranged, nobody, but a lunatic would 
have-seriously proposed that the banks lend 
money freely for new ventures, and deals of 
blematical outcome.

During this long period—from September, 1913, to 
August, 1915—the two main divisions of the deposits 
(those on ivhich the home loans and discounts of 

-the banks are based), showed a net gain only of $24,- 
000,000. Deposits of the public in Canada, demand 
and notice, amounted to $1,002,000,000 on September 
30th, 1913, and $1,026,000,000 on August 31st, 1915. 
When it is considered that there would be among the 
depbsits as at the latter date some large amounts 
composed of balances at credit of purchasing agents 
and representatives of the Allied Governments in this 
country, and other deposits of a transient nature, it 
will be understood that the banks could 
safety employ such funds in the ordinary loans and 
discounts.

reserves
4.77was
4.76 15-16

4.76%
Closing Thursday .. .. 4.73 3-16 

Closing prices on Friday, January 28, for large 
amounts, were as follows :
London—Bankers’ 60 days 

Bankerâ’ 90 days

4.77to com-
4.76 15-16Î mercial and industrial customs. This criticism has 

been put forward by various other parties in both
sections of the Dominion. The parties laying the 
charge often go further and intimate that the bank­
ers are perversely withholding loans from legitimate 
borrowers and strangling or handicapping industries 
and trades which contribute towards the develop­
ment of the country. A little careful and intelligent 
consideration of the question should suffice to make 
it clear that the above-mentioned imputations 
not founded upon fact

4.73
4.71
4.76%
4.77
4.75%
4.75%

f
their
pro- Demand sterling...........................

Cable transfers................................
Grain bills, 7 days.........................
Commercial bills, sight................
Documents for payment, 60 days,

against grain...................................
•Commercial. 60 days.....................
Commercial, 90 days

Paris—Bankers’ 60 days....................
Bankers’ 90 days..............................
Bankers’ checks...............................
Bankers’ cables................................
•Commercial, 90 days......................
•Commercial, 60 days.....................
■(Commercial, sight .......................

Berlin—Bankers’ 90 days....................
Commercial, 90 days..........................
Bankers’ 60 days.................................
Bankers’ sight..................................
Bankers’ cables . .

4.71%
4.71%
4.69%

No quotations 
No quotations 

. 5.87%.

. 5.S6vi 
Nominal 
Nominal 
5.88%

No quotations 
No quotations 
No quotations

■ ■ 74%
■ ■ 74%
No quotations 
No quotations 
No quotations 
No quotations 
No quotations 
No quotations 
.. 5.18
,. 5.17

42%
42%
42%

No quotations 
6.73 
6.72

are
or reason. In the first place 

it is almost invariably the case that when the com­
mercial loans and discounts show a steadily declin­
ing tendency, the earnings or profits of the banks 
shrink, and perhaps there is a decrease in the divi­
dends, etc., distributed to the stockholders, 
shrinkage of earnings has been notably in evidence 
in 1914 and 1915; and it is well known that 
the chief causes has been the transfer of 
able blocks of bank funds from commercial 
yielding 6 or 7 per cent to quick assets represented 
mostly by cash and bank balances yielding nothing 
and New York call loans yielding around 2

r

J,

1
This

one of 
consider- 

loans not with

Since August, 1915, there has been a phenomenal 
The sacrifice of earning power here involved is ap- ri8e ot the deposits. The demand and notice deposits

of the public in Canada amounted to $1,153,000,000 on 
December 31st. This represents a gain of no less
than $127,000,000 in four months. In the same four Antwerp—Bankers’ sight
months the loans show a net expansion of $17,000,000 
—so a very large proportion of the newly acquired 
monies went into the reserves; In connection with 
this great rise, the outstanding point is that

per cent.

parent to all. 
tailed their loans

Commercial. 60 days 
Commercial, sight ..

Thus to say that the bankers cur-
unnecessarily or perversely, is 

tantamount to saying that they have been engaged 
in deliberately destroying their earning capacity.

It will, therefore, be well to indicate some of the 
reasons why the loans and discounts have not ex­
panded with the growth of deposits.

t

Bankers’ cablesi
Commercial, 60 days. , . ............

Swiss—Bankers’ 60 days...................
Bankers’ sight.................
Bankers’ cables...........................

Amsterdam—Bankers’ sight
Bankers’ cables..........................
Commercial sight
Commercial. 60 days...................

Lire—Bankers’ sight....................
Bankers’ cables............................

Greek exchange—
Bankers' checks............................

Copenhagen—Checks......................
Sweden—Bankers’ checks 
Norway—Bankers' sighth
Kronen—Bankers’ sight..............
Roubles—Bankers’ silit
Pesetas—Checks................................
Shanghai on London- 

Four months’ bank chedits 
Hong Kong on London- 

Four months' bank credits .... 
Japan on London—

Four months’ bank credits .... 
Far Eastern check rates :

Hong Kong ......................
Shanghai..............................
Yokohama.......................
Manila . . .

-
I Let us first

note the movement during the past two or three than three quarters of it was in the demand de­
years. The commercial loans reached their highest 
point in September, 1913—$866,000,000. This might 
be taken as the culmination of Canada's recent boom.
It is well known that the speculation 
real estate then collapsed and Canadian business gen- Gdence of his depositions, requires to carry reserves 
erally began to adjust itself to a new set of condi- ot nearly 100 per cent against much of the funds 

. tions as represented by cessation of the extraordin- that have been pressed into his hands during the
last four months of 1915. Large special balances 
were created out of proceeds of crop sales in 

During such a readjustment Paration for payments due in January. January al­
ways sees great contraction ; and in view of the ex­
tended liabilities on December 31st, 1915, it 
be a safe guess that when the January, 1916, figures 
are available the demand deposits as well as the note 

It is circulations of the banks will show an abnormal fall.

more

y posits. These stand at a high record level; and all 
who know anything of. banking are aware that the 
current accounts are subject to wide and rapid 
fluctuations. The banker, to be worthy of the

ZM

in western con-

f.
ary expenditures on new railways and other enter­
prises and drastic reduction in amount of Canadian 
borrowings in-London.

5’15% 
.. 27.15
.. 27.45
.. 27.45
. . 12.55

pre-

bank loans always fall. Much of the liquidation is 
altogether voluntary on the part of the borrowing 
classes. Thus the commercial loans dropped through­
out 1914 and in the early part of 1915, the low point 
being reached in August, 1915—$758,000,000. 
safe to say that quite a large proportion of the $108, 
000,000 decrease here shown consisted of liquidation 
of special loans to railways, contractors, and others 
directly and indirectly involved in the constructional 
activity.

would
39%

19.00

l Yet another point is that the banks have been ex­
pected to assist the Dominion Government and the pro­
vinces in their financing. They have done 
have helped the cities also through buying bonds 
and debentures as issued in the home market. It 
should not be forgotten that they subscribed for 
one-quarter of our Domestic War Loan of $100.000.- 
000; and in the 
upon to make heavy advances on behalf of the Can­
adian or British Governments and in connection 
the manufacture and shipment of munitions.

2s 8%d-

2s Odthis and

2s 2 l-16dAnother point is that in September, 1913, the im­
mediately available reserves of the banks—cash, 
foreign bank balances and foreign call loans 
very low. They stood at 21.37 per cent of net lia­
bility, which was the lowest point since 1907, 
panic year, and the opening months of 1908.

46
—were course of 1916 they will be calledh

the 
It was

with Singapore 57etc. Bombay and Calcutta 
In a general 

actions

33
way sterling quotations involve trans 

. _ aI>l>roiimating £10,000 or more. In the case 
ot Continentals rates 
100,000 or

ST. MAURICE PAPER.
Aldred and Co. have marketed $1,250,000 First 

Mortgage 6 per cent bonds of the St. Maurice Pa­
per Co., Limited, which was incorporated during 
December with an authorized capital of $10,000,000, 
and took over certain unproductive properties of 
the Union Bag and Paper Co. A majority of the 
stock of which $5,000,000 is outstanding, is held by 
the" Union Bag and Paper Co., but there is 
ating contract in force, nor are the bonds guaran­
teed, the issue having been sold on its merits.

BRITISH-CANADIAN TRADE.
The following figures give the 

Canada and Great Britain in the articles 
during December with comparisons for

Imports—
Wheat z........................................
Wheatmeal and flour
Barley.........................
Oats .
Bacon 
Hams 
Butter 
Cheese
Canned Salmon 
Canned Lobsters 

Exports—
Spirits .. ,, ,.
Wool ., ,, ,,
Pig iron ,. .,
Wire ....

trade between cover amounts approximating
over.mentioned 

1914: — 
Dec., 1915. Dec., 1914. 
£1,625,746 £1,440,358

203,925

* Documents for 
sight.

acceptances. t And three days'

155,576
16,276
13,235

162,298
21,464

77,784
24,012

261,135
5,533
4,194

518,456
251,114

4,857

i BOLLINGER MINES.
Hollinger Mines showed net profits of $2,058.466 

in 1915, or 68.61 per cent on the capital of $3,000,000.
The Hollinger Mine record for 1915 and four 

vious years follows: —

no oper-

14 pre-
372,376

1,393’1
TWIN CITY RAPID TRANSIT CO.

The Twin City Rapid Transit Company for the 
year ending December 31 shows an increase in 
gross earnings of $169,744 and a decrease in 
plus of $175,366. The surplus after charges 
$1,712,275, or equal to 6.83 per cent on the 
stock, against 7.62 per cent in the "previous year.

For the second week of January the earnings of Steel bars 
the company were $178,324, an increase of $5,003, Pig lead 
or 2.89 per cent over the corresponding period last Cutlery 
year.

Tons Values Div.7,294
Dec., 1915. Dec., 1914. 

32,985

Year. 
1911 

24,091 1912
10,939 1913

620 1914
5,791 1915
8,137 
5,468 
4,638 
1,145 
4,490 
2,966

Milled. Recovered. 
1,000 

45,196

Paid.
$46,082 ................
933,682 270,000

138,291 2,466,220 1,170,000 
208,936 2,688,354 1,170,000 

’-334,749 x3,260,000 1,560,000

53,049
36,865
1,545

sur-
was 

common Galvanized sheets 963
Tinned Plates .. 2,152 

10,642 
2,540 

. 6,119 
1,874

Totals! 728,171 $9,384,339 $4,170,000

xl915 gold* recovered is approximated. Another 
dividend has .just been paid; so the grand 
total of such is 143 per cent, or $4,290,000.

Hardware
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Dr. Robert Barany, of Vienna, has been awarded 
the Nobel Prize amounting to about $40,000 for emin­
ence in the field of medicine. The doctor is one of 
the most noted practitioners in Vienna and through 
his research work has added very largely to the 
knowledge of the medical fraternity throughout the 
world. He is now in a Russian prison camp and it 
was there that he received the official notification of 
the ffonor which had been conferred upon him.

Mentioned in Despatches • •
• •• •

Senator George Riley, of Victoria, B.C., whose 
death has just occurred, was appointed to the Upper 

Previous to his appointment he

“Prom pit-boy to Parliamentary representative,” 
might serve as an obituary notice for Albert Stanley, 
Member of Parliament for Northwest Staffordshire, 
who has just died at the age of fifty-two. As a boy 
he worked in a coal pit and only gave up mining 
when a bad accident incapacitated him for any 
further work of this nature. During the time he was 
a miner he was also a popular primative Methodist 
local preacher. His oratorial gifts eventually landed 
him in Parliament as a Liberal-Labor representative.

Chamber fn 1906. 
represented Victoria in the House of Commons. Sena- 

at St. Catharines, Ont., in 1843. 
Liberal in politics and a Roman Catholic

tor Riley was born 
He was a 
in religion.

Augustus Thomas has been selected to take the
drow ed onHon. W. B. Dickson, formerly Speaker of the New 

Brunswick Legislature, has just died at Moncton 
The late Mr. Dicksoh was

place of Charles Frohman, who was 
the Lusitania. Thomas is a well known playwright 
and producer, and next to Frohman was regarded as 
the most representative theatricâl naan in the United 

The new leader of the American theatrical

in his sixty-eighth year.
of the best known political men in the pro-Dr. Lyman Abbott, who recently celebrated his 

birthday, has just given to the world his 
This well-known lawyer, elergy- 

and reformer is probably the most in-

one
vince, his elevation to the Speakership coming 
a reward of many years of meritorious service. Mr. 
Dickson represented Albert County, having been first 
elected in 1908 and again in 1912.

as States.
wosld was born in St. Louis fifty-seven years ago. 
For many years he was in journalism and also 
studied law, but the dramatic side of life appealed to 
him more strongly and he turned to writing plays, in

eightieth
“Reminiscences.”
man, editor
fluential individual writer in the United States. In 

Abbott lias shaped Ameri-
He was born in

St. John.a very real sense Lyman 
ran lbought and action in public affairs during re- 

Abbott, descended from a long
which work he met with pronounced success.

H. H. Vaughan, who has been elected a director 
of the Dominion Bridge Company, was formerly as­
sistant to the Vice-President of the Canadian Pacific 
Railway, but later has been head of the Montreal 

He was born in England in

Lyman< out years.
first a lawyer,line of ministers and writers, was

minister and finally a writer, but at all times
During recent

The name Rionda in Cuban sugar is likely to have 
as big a place as Sielcken in Brazilian coffee, 
wonderful expansion which has taken place during 
recent years in sugar in the Island of Cuba is due 

largely to Manuel Rionda, a Spanish American.

TheI hen it 
was a 
years he has been

reformer and an optimist.
editor-in-chief of the Outlook. Ammunition Company.

1868 and as a young man went into railroad engineer­
ing. After an extensive experience in Great Britain 
and the United States he came to Canada, where he 
joined the Canadian Pacific Railway eventually be- 
coming Assistant to the Vice-President.

very
He was educated in the United States and went to

Largely as a result of
honor the memory of a fellow stu- 

Mcüill (-Diversity Annual has been dedicated
In a desire 1 o

dent the
lo Lance-Corporal Fred Fisher, who won the Victoria 

killed at the Battle of St. Julien.

Cuba over forty years ago. 
his efforts and backed by British and American capi­
tal the sugar industry of the island was developed. 
His own company produces one half of the sugar 
produced on the island.

Cross and was 
Fisher was a member of the. machine gun section 

Of the fifty-eight machine Lieut.-Col. H. B. Yates, M.D., has just died in Eng­
land following a somewhat lengthy illness. He went 
to England last year as chief medical officer of the 
Canadian Army Medical Corps. In France he con­
tracted bronchitis, from which he died, 
medical officer was bom in Montreal in 1865 and 
educated at Cambridge, England, and at McGill, from 
which institution he graduated as a doctor in 1893. 
He practised his profession in Montreal, becoming 

of the most prominent physicians in the city, and

of the 13th Battalion.
gun men who went Into the fight, only eleven re­
lumed, «bowing the terrible price paid in their ef- 

back in that three days Another example of clean-cut Canadian manhood 
who has just given his life for his country is fur­
nished by Lieut. J. M. Skeaff, who died at Toronto

The deceased officer,

fort to bold the Germans 
light. Fisher, who was but nineteen years of age, 

Montreal boy. He was a particularly fine
The dead

was a
specimen of young manhood and had taken a promi­
nent part in college athletics. At the outbreak of 

lie dropped his college course and his sports

while training to go overseas, 
who was only twenty years of age, was the eldest 

of Mr. Stewart Skeaff, manager at the head of­
fice of the Bank of Toronto, and grandson of Dr. 
Clark Murray, of McGill University. He was a stu­
dent at the University of Toronto when war broke 
out, but left his studies to take up military duties. 
He expected to go overseas with his regiment in­
side a few days, when he contracted pneumonia.

sonwar
to fight for King and Country. Probably one of the 
most tragic scenes ever enacted in Montreal was 
when a letter came to the mother of the dead hero 
in which was enclosed the Victoria Cross won by 

The picture of pride and anguish 
on the face of the mother as she took out the decora 
lion will never be forgotten by those who witnessed

one
also occupying a prominent position on the medical 
faculty of McGill. He was always a military man, 
before the war holding the rank of major in the Vic- 

He was also Norwegian Consul ather gallant soil. toria Rifles. 
Montreal.

To win the Legion of Honor in 1870 and the War 
Cross in 1915 is the enviable record of Corporal 
Charles Sarague, actively engaged with the French 
Army in the fighting at the front.
1870-71 Sarrague served with the greatest distinc­
tion and was awarded the coveted Legion of Honor 
decoration. When the present war broke out he’was 
an old man of 76, had been mayor of his native town 
lor a dozen years and was busy with his profession 
of civil engineer. At first he tried to content him­
self with relief work, but eventually decided that he 

needed at the front and that relief work could 
He passed the medical

John Bratiano, Premier of Roumania, is sitting 
up nights wondering what he should do in regard to 
the war. Roumania wants Transylvania from Hun- 

and Bukowinia from Austria. The Allies have

the incident.

John Foster Fraser, World renowned traveler, lec­
turer and writer, has just issued a most interesting 
book entitled, "Russia of To-day." Fraser was born 
in Edinburgh in 1868 and educated privately, being 
practically turned loose in a library and allowed to 
browse among the books. lie then went to London. 
where lie became a reporter and descriptive writer, 
later starting on a series of exploring trips which 
took him to every country in the world, and brought 
him first-hand knowledge and scores of adventures. 
He cruised (he Mediterranean on cargo boats, then 
took a bicycle trip around the world, in which he 
visited seventeen different countries and travelled 
30,000 miles, across Siberia, then through Manchuria, 
visited the Balkan Stales, Russia, Australia, Argen­
tina and a half score other countries. Some of bis 
best known books are. “Canada as it is," “Red Rus­
sia.” "Australia, the Making of a Nation,” “The Amaz­
ing Argentine," and now "Russia of To-dav." John 
Foster Fraser knows how to write his books, descrip­
tive of the resources, industries, and life and habits 
of the people, they are not dry statistical stories but 
are full of human interest. “The Amazing Argentine," 
is by long odds the host hook that has ever appear­
ed dealing with I he great country of the South.

In the War ofgary
told her that she can have them if she can take 
them. She also wants Bessarabia from Russia, but 
will likely have to take it out in wanting. 
Premier is essentially one of the people; in other 
words he belongs to the agricultural class, a class 
not overly anxious for war. On the other hand the 
King and the nobility are anxious that Roumania 
should take a hand in the fighting, preferably on 
the side of the Allies. Just what Bratiano, the silent 
ruler of Roumania. will eventually do is an enigma

The

was
be carried on by women, 
examination and while the authorities tried to' keep
him back because of his age he showed them that he 
was physically fit and was eventually allowed to go 
to the front. He is treated exactly like a young sol­
dier, and although he has been doing trench work 
for the last few months is in perfect physical condi­
tion. He was given the War Cross for conspicuous 
bravery under fire.

to the world.

The Hon. A. G. MacKay, former leader of the On­
tario Opposition and now a member of the Alberta 
Legislature, is seriously ill at Edmonton, and his 
death is momentarily expected. The Hon. A. G. Mac­
Kay is one of the ablest men in political life to-day. 
lie was born in Grey County, Ontario, in 1860, and 
educated at Owen Sound, the University of Toronto 
and Osgoode Hall. For some time he was a High 
School teacher, then practised Law in Owen Sound 
until some three or four years ago, when he moved 
West to Edmonton. He was formerly Minister of 
Lands, Forests and Mines in the Ross Cabinet and 
leader of the Ontario Opposition for the four years 
previous to going West.

Gen. Hubert Lyautey, conqueror of Morocco and 
its first, Governor-General, has just “put one over” 
on the Germans, and incidently put an end to any 
possibility of a Moroccan uprising. The Germans in 
Morocco, like in every other part of the world, do­
minated by the Allies, have been making trouble 
and trying to stir up the natives to rebellion. Their 
favorite story was to tell the Moroccans that the 
French had been defeated, that Paris was captured 
and that the German Army would soon be in Moroc- 

Lyautey went the Germans one better and 
brought a German army to Morocco, but not in the 
guise of conquerors. Instead of having all the Ger­
mans interned in France Lyautey persuadetj the 
French Government to send him tens of thousands

.lack Munroe, tile pugilist, known in polite society 
as John A Muuroe, Mayor of Elk Lake City, has just 
had an arm amputated as the result of a wound re­
ceived at the front. Jack M un roe, known to the sport­
ing fraternity everywhere as the man who twice 
fought Jim Jeffries and once knocked out that ex­
champion, joined the Princess Pats and went overseas 
with that famous regiment. Muuroe was in the very 
thick of the fighting for some nine months before 
lie received a scratch. He was then badly wounded 
in the right arm. A first operation failed to save it. 
and a second operation, which necessitated the am­
putation of his arm, was required. Muuroe was born 
in Cape Breton, and for a time worked in the mines 
of the Dominion Coal Company. Later on he went 
to the Western States, where he engaged in mining, 
coming to Cobalt when the Cobalt boom was on sev­
eral years ago. He eventually became mayor of Elk 
Lake City and the holder of considerable property 
in the Ontario Hinterland, all of which he gave up to 
go overseas, in his desire to get in an upper cut at 
the Huns. He joined as a private, but earned pro­
motion and is now a sergeant.

Toronto has not only sent the largest number of 
soldiers overseas, but is also aiming to raise the 
largest sum for patriotic purposes. The chariman of 

committees, who have raised
such a splendid contribution to the Pa­
triotic Fund is Sir William Mulock, Chief Justice 
of Ontario. Sir William is one of the veterans of 
Canadian Liberalism. He was born at Bondhead, 
Ontario, seventy-two years ago and educated at the 
University of Toronto. He was called to the Bar 
away back in 1868. Sir William was a member of the 
House of Commons from 1882 to 1905, and Post­
master-General in the Laurier Cabinet for a few 

He retired from politics in 1905, when he 
made Chief Justice of the Exchequer Division

co.

the various

of German prisoners. As soon as he received these 
he set them to work building roads, irrigation canals, 
and doing other manual work, a sight which so im­
pressed the Moroccans that they are now firmly con­
vinced that instead of being the conquerors the Ger­
mans are the conquered, and chieftains whose loyalty 
was suspected are pledging anew their allegiance to 
France. Lyautey recently had conferred upon him 
the Médaillé Militaire, the highest decoration in the 
gift of the French people. He has had a long and

years.
was
for Ontario. Sir William is noted for the creation 
of the Labor Department at Ottawa, which has since honorable military career, and has added to his repu-
grown into a full fledged institution with a minister tation by keeping peace in Morocco, thereby enabling
of its own. lie is also keenly interested in Social the French regiments to be withdrawn for service at

the front.Service work.
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AMONG THE COMPANIESt.l

/
CROWN RESERVE MINING CO.

The annual meeting of the Crown Reserve Mining 
Company was held here a few days ago.

The net result of the year’s operations at the 
Cobalt property was a profit of $13,236, compared 
with $239,477 in 1914 and $528,287 in 1913.

Ore production during the 12 months was $339,425, 
against $740,092'in 1914 and $1,056,271 in 1913.

Owing to the entire cutting off of dividends in 
August of last year and the continued prosperity at 
the Porcupine Crown Mine in which Crown Reserve 
has a controlling interest, the surplus carried for­
ward on December 31 last was over $22,000 in excess 
of that at the end of 1914, the 1915 figures of $793,- 
938 comparing with $771,711 in 1914. At the end of 
1913 the surplus stood at $844,615.

Prospecting and exploitation work done during the 
12 months cost the company $58,507, against $16,659 
in 1914, the higher charge, doubtless being due to 
the extensive examination of the South American 
proposition considered by the Crown Reserve di­
rectors some months

CANADA CEMENT CO.
The financial statement of the Canada Cement Co., 

for the year 1915, awaited with interest on account of 
the recent dividend declaration on the 
shares, shows net earnings of $1,742,013, a new high 
record. As compared with 1914 the increase is $224,- 
954, or about 15

■I common
;

per cent, and, as compared with 
1913, the increase is $205,581, or about 13 per cent. 
These two years had ranked as the most profitable 
in the history of the company.

Bond interest charges were $455,050 or aboutit 
000 lower than in 1914; the preferred dividend toeik 
the same amount, $735,000.
as surplus was $551.963 against $322,990 in 1914, 
increase of $228.973. or 79 per cent, 
mgs available for

\ —_

The balance remaining
ant;

That is earn-! common stock dividends which had
been equivalent to 2.39 per cent in 1914. rose to 4.09
per cent in 1915. 
figures for three years follows;

Comparisons of profit and loss

1915. 1914. 1913.
.............$1,742,013 $1,517,059 $1,536,432

459,068

N. earn. . . . 
Bd. int. . . .

ago.
The assets include $155,571 in ore on hand and in 

transit, which
455,050 392,215

compares with $20,000 in the 1914 
period and $50,000 in 1913. Cash on hand is shown 
at $61,216, against $87,139 on December 31. 1914 
and $231,526 in 1913.

Bal...........
Pfd. div...........

............... $1,286,963 $1.057,990 $1,144,217
735,000 735,000MR. W. M. WEIR, 

President the Canadian r 
which has joined the list of dividend

• .. 735.000
Foundries & Forgings 

payers.
(Photo, International Press.)

Bal $551,963
$1,513,269

$322,990 $409,217 
1,190,279 781,062

l Pv. bal.WINNIPEG ELECTRIC.
Winnipeg Electric has at last shown an increase 

after some eighteen months 
creases.
gain of $10,954 over November, 1914. Comparative 
figures for the past eleven months follow :

1915.
$136,476 

120,093 
106,159 
87,520 
84,645 
84,654 
79,553 
68,677 
76,726 

104,970 
134,958

Stlrp........................... $2,065,232 $1,513,269 $1,190,279CANADA FOUNDIES AND FORGINGS, LTD.
Directors of Canada Foundries and Forgings, Ltd., 

met in Montreal a few days ago and declared a 
dividend of 10 per cent on the common stock. The 
dividend applies to a comparatively small issue, the 
outstanding common stock amounting to only $960,- 
000. It will be paid February 15th to stock of re­
cord January 31st.

In connection with the interim declaration, which 
will be paid out of surplus earnings for 1915, it is 
reported that the stock will be placed on a regular 
dividend basis before the end of the current quar­
ter, the distribution to be probably 5 per cent quar­
terly. That, however, is a matter to be dealt with 
later on by the directors elected at the forthcoming 
annual meeting of the company.

The common stock rose from 63, 
pearance in the market, to 243 in December.

of continuous de-
In November earnings totaled $134,958, a

DULUTH-SUPERIOR TRACTION CO.
Following the death of the late C. G. Goodrich, 

president of the Duluth-Superior Traction Company, 
a change in the by-law passed at the meeting of the 
shareholders held a few days ago provides that the 
chief officers of the company shall be a chairman 
of the Board, a president, a vice-president, and 
eral manager.

At the directors meeting following the sharehold­
ers meeting A. E. Ames, Toronto, was elected chair­
man of the Board and A. M. Robertson, Minneapolis, 
president, Mr. Robinson is third vice-president of 
the Twin City Rapid Transit Company and has been 
familiar with Duluth-Superior traction matters for 
some years under the direction of the late Mr. Good­
rich.

1914.
$156,493
137,873
141.419
146,590
147,442
147,442
152,274
135,167
125,019
133,097
124.004

January..
I February . 

March . . . 
April . . . 

j May .* 
i June ..,

July...........
August. . . 
September. 
October. . 
November.

a gen-
-

1
1

on its first ap
CANADA LANDED AND NATIONAL 

INVESTMENT CO.
INTERNATIONAL NICKEL.

Tn the three months ended Dec. 31 last. Interna­
tional Nickel Co. had a balance equivalent to about 
7 per cent on the common stock.

Canada Landed and National Investment WM. WRIGLEY, JR., COMPANY.Com- 
a newpany reports for 1915 net profits of $199,200, 

high record, which compared with $192,287 in 1914, 
$190,307 in 1913, and $169,569 in 1912. 
dividends and transferring $80,000 to 
a balance was carried forward of $12,955.

The paid-up capital stock of the company is $1,- 
205,000. The financial statement showed that 
reserve account now stands at $1,170,000. The 
lar dividend of 9

A Dominion charter has just been granted 
Wrigley, Jr. Company, Ltd., chewing 
tarera; capital is $2,000,000. The

to Will, 
gum manufac-

After paying 
reserve fund.

In the first nine months of the current fiscalnew company re­
cently completed one of the most modern factories 
on the continent.

year.
after allowing all charges for depreciation, mineral 
exhaustion and preferred dividends, the 
earned about 20 per cent on the increased amount 
of common stock.

The building alone cost $500,000. 
The old business established by J. A. Ross 
to the newly-incorporated company. List of officers : 
Wm. Wrigley, President; J. Allan Ross. Vice-Presi­
dent and General Manager; H. A. Knight, Secretary; 
C. H. Wood, Superintendent.

company ,
was sold

the Thus the full year's casli divi- /
dends were earned in nine months.regu-

per cent per annum was paid.

NATIONAL TRUST CO.
lu 1915 the National Trust Company experienced 

another considerable increase in 
assets under the company’s administration.
1914 year the assets increased $7,179,000 and the 1915 
statement shows a further gain of $7,638,000, the 
total assets on December 31, last being $59,332,000.

The company’s earnings are very slightly less be­
ing $229,152 against $237,869 in 1914 
to 15.26 per cent on the capital.

W. A. WOOD CO.
Announcement is made at Binghamton, N.Y., at the 

annual conference of the International Time Record­
er Co. of the formation of a separate corporation 
to be known as the International Time Recorder Co., 
Limited, of Canada, which has purchased the W. A. 
Wood Co. plant, of Montreal, for $50,000, and will at 
once start with a force of from 200 to 300 skilled 
hands.

The company will on April 1 open another factory 
in Toronto. J. E. Rogers has been elected president 
of the Canadian Co., and F. E. Milieu, general 
ager.

the volume of 
In the

DOMINION TEXTILE CO.
The Dominion Textile Company has increased 

wages of employes 5 per cent. The increase affects 
7,000 operators. Operations of the 
•tile have for
on several occasions officials have reported r 
ticeable increase in buying throughout the Dominion, 
particularly in the western Provinces, 
mills are understood to be running around 
at present on orders received, for domestic

the

Dominion Tex- 
some time past been very active, and

a no- and are equali
All of the 

capacity 
use.

NORTH AMERICAN COLLIERIES, LTD.
North American Collieries, Limited,Su*

h
man- a syndicate

of eastern capitalists, mostly from Montreal, 
purchased the property and assets of the Canadian 
Coal and Coke Co., an Alberta mining concern, for 
three million dollars. The Canadian Coal and

hasit
TWIN CITY RAPID TRANSIT CO.

Owing to an increase of $232,446 in 
penses, the net income of the Twin City Rapid 
Transit Company for 1915 showed a decrease of $62 - 
702 and this in spite of the fact that gross earnings 
amounting to $9,453,964 were the largest in the his­
tory of the company. Operating expenses amounted 
to $6,064,628, compared with $5,832,182 in 1914, and 
left net income, before taxes, of $3,389,336 against 
$3,452,438 in the previous

WESTERN CANADA FLOUR MILLS..............
The Western Canada Flour Mills Company, Limit­

ed, with head offices in Toronto, have just completed 
a shipment from tlieir Winnipeg mill of an order for 
flour placed with them by the French War Office 
for the use of their troops, amounting to 500 car 
loads. * The value of the order exceeded $1,000,000. 
The last lot, consisting of a solid train load, left

quantity
The company has already 

had several contracts with the British War Office 
and the Canadian Government.

operating ex-
, Coke

Co. s properties were sold to satisfy a judgment, and 
bought in by the bondholders, organized 
company.

as a newf
TECK-HUGHES GOLD MINES.

The Teck-Hughes Gold Mines, Limited is creating 
a $500,000 five-year 7 per cent first mortgage bond 
issue, of which $100,000 par value is now offered 
to the shareholders at $5 and accrued interest. The 
proceeds will be utilized to erect a milling plant ' 
and develop the property, which is located In the 
Kirkland Lake district.

the mill a fhw days ago, and the entire 
moved via New York.

year.i

PORCUPINE-CROWN MINES, LTD.
Operating profits of the Porcupine-Crown Mines, 

Limited, for the year ending December 31, 1915, 
amounted to $299,116 as compared with $305,075, a 
year ago, a falling off of $5,959, according to the 
statement presented to the shareholders by W. I. 
Gear, first vice-president, who presided at the annual 
meeting a few days ago in the absence of Major- 
General John Carson, who is in England.

I
CANADIAN TRANSFER CO,.

At the annual meeting of the shareholders of the 
Canadian Transfer Company, Limited, Chas. Cassils, 
Hugh Baton, George R. Starke, Sir H. Montagu Allan 
and F. W. Molson were re-elected directors and F. M. 
McRobie general manager and secretary.

4 SHERBROOKE RAILWAY AND POWER CO.
Net earnings of the Sherbrooke Railway and Pow­

er Co. for the first five 'months of 1915 amounted 
to 5,145, as compared with $4,032 in 1914, an increase 
of $1,112.
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MONTREAL BRANCH Percy Cowans is credited with having r 
$20,000 subscription from J. P. Morgan. He was a 
member of C. E, Neill’s team.

136 St. James Street.E. C. GREEN, Manager

THE PROVINCIAL BANK.
Protests against heavy taxation from without and 

excessive competition within the banking circle 
formed the chief points of the address of H. Laporte, 
president of the Provincial Bank, at the annual 
meeting held here on the 27th.

"We do not think that any other business in Can­
ada is taxed in the same proportion," said Mr. La­
porte, “and we rely on the justice and equity of the 

it will require $15,000 for the purchase of these authorities, to whom the Bankers’ Association of 
articles. ( ontributions of any of the articles them- Canada has already addressed itself, to obtain a 
selves will be welcomed. The National Allied Relief 
Committee appeals for funds for the purchase of 
these implements.
whatever, all contributions being turned over in full

A Plea for Funds
1.000 scythes, 1.000 syckles, 100 root cutters, 100 win­
nowers.

11 is not only lor shells, rifles and oilier munitions 

of war that the Allies arc turning to the United

Frame, a I least, in in urgent need of agri­

cultural implcmenls and must depend upon this coun­

ty hal is of a tilled interest is
revision."

As regards banking competition in the nature of 
an additional burden, he said :

try to furnish them.

1 lie fad | hal il is the Fri nt h women and children There will be no deductions

The men are at "A more heavy one in the excessive and unrea- 
to tlie Mar Relief Clearing House for France and g0nable competition which exists among them and 
her Allies.

who will use these implements, 

i tie front, fighting; it is upon I he mothers, wives
This organization will purchase the im- which is manifested by the opening of sub-agencies 

pie men Is and guarantee their safe transportation to aI1(j branches in places of no commercial import­
era nee and delivery to the American Relief Clear-

anti tlm gi'-ls and hoys from ten toand widows
eighteen years of ago that France must depend 
fur the planting and harvesting of her crops. ance and in the opening of new branches where 

there are already enough. Such a competition is a 
source of loss, not only on account of the parcelling 

Contributions should be sent to the National Allied out of business and of deposits of the risks which 
Relief Committee, 200 Fifth avenue. New York City, it causes the banks to assume in the nature of credits

ing House which will place them where they are 
most needed.invaded sections of Northern FranceII is ill 111

that l hose implements are in os I needed. This fact is 
emphasized in a recent communication from the Am­
erican Relief Clearing House in Paris which keeps

which must be granted.” A very desirable reform 
was under way in this connection, said Mr. Laporte.

Martial Chevalier has been appointed a director, 
succeeding the late Hon. Louis Beaubien, and Hon. 

Sir Edmund Osier, President of the Dominion Bank N. Perodeau hah succeeded Mr. Chevalier 
discussed the immigration problem at the annual her of the bank’s board of censors, 

meeting of the bank and expressed views opposite

closely in touch with the conditions and needs in 
France through the medium of personal investigation. 
This communication, in pari, is as follows: DOMINION BANK ANNUAL.

"You must picture to yourself a country which is 
absolutely destitute of everything, except the land. 
The enemy, in their retreat from the countries and 
territories which they invaded, carried away with 
ihem every piece of metal, taking even the iron 
shares."

The fact is then stressed that it is the women and 
children upon whom the labor of tilling the soil has 
fallen, and that they must be equipped with tools. 
An appeal is made for funds with which to purchase 
and supply them the following agricultural imple­
ments:

50 ploughs, 50 harrows, 50 disc ploughs, 60 weed- 
era, 26 seeding machines, 25 1-h. reapers, 25 horse 
rakes) 10 2-whee) farm wagons, 
churns, 200 separators, 1,000 shovels, 1,000 spades,

as a mem-

to those generally held.

He thought that a large immigration after the BANK OF NOVA SCOTIA ANNUAL
General Manager H. A. Richardson gave an inter-war would be a detriment rather than an advantage 

unless it was carefully supervised and financed, esting address on trade conditions in Canada, and 
and that, in any event, it would be some time before *e countries in which the Bank of Nova Scotia

does business, at the apnual meeting of the share- . 
The following board of directors was elected : Sir holders held in Halifax a few days ago. It was de-

a new population became producers.

E. B. Osler, M.P., president; W. D. Matthews, vice- cided at the meeting, which was presided over by 
president; A. W. Austin, W. R. Brock, James Car- vice-president Charles Archibald, in the absence of 
ruthers, R. J. Christie, Sir John C. Eaton, J. J. Foy, president John Y. Payzant, to vote $36,000 to the 

25 tedders, 200 K.C., A. M. Nanton, E. W. Hamber, H. W. Huttchtn- patriotic fund which is to be raised in Halifax this
year. The old board of directors Vas re-elected.son. J*.
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>Financial Personals

BANK OF MONTREAL «

Messrs. Ittchard Southam, W. E. Welland and J. 
B. Fergusson have been added to the board of the 

Continental Life Ins. Co. yV.

Established 1817 <

$ 16,000,000.00 
16,000,000.00 

1,293,952.00 
302,980,554.00

Horace Lowry has been elected President of the 
Twin City Rapid Transit Co.

Capital Paid Up 
Reserve Fund 
Undivided Profits 
Total Assets

Mr. H. V. Meredith, President of the Bank of Mont­
real is making satisfactory progress following an 
operation recently performed at the Royal Victoria 
Hospital. He was re-elected President of the Hos­
pital Board while a patient within its walls.

BOARD OF DIRECTORS :
H. V. MEREDITH, Esq., President
E. B. GREENSHIELDS, Esq.
LORD SHAUGHNESSY, K.C.V.O.
C. B. GORDON, Esq.

D. FORBES ANGUS, Esq.

Sir Felix Schuster, one of Britain’s leading fi­
nanciers, has been impressing on a gathering of bank­
ers that one of the prime necessities of the time 
is the restriction of imports, particularly of the class 
which would be included as luxuries. This would 
help to prevent a breakdown in exchange.

SIR WILLIAM MACDONALD, 
C. R. HOSMER, Esq.
H. R. DRUMMOND, Esq.

R. B. ANGUS, Esq.
Hon. ROBERT MACK AY, 
A. BAUMGARTEN, Esq.

WM. McMASTER, Esq.

Head Office, MONTREAL
General Manager, SIR FREDERICK WILLIAMS-TAYLOR, Ll .D.

A. D. BRAITHWAITE, Esq.
M.-W. Wilson, manager of the Royal Bank of Can­

ada branch at Vancouver, has been appointed chief 
inspector with headquarters in Montreal. He is suc­
ceeded by S. G. Dobson, for the past year assistant 
manager of the head office branch, who in turn has 
been succeeded by J. E. Beetsou.

Assistant General Manager,
I

Bankers in Canada and London, England, for the Government of the Dominion of Canada.

Branches established throughout Canada and Newfoundland; also in London, England, New 
York, Chicago, and Spokane.

Savings Department at all Canadian Branches. Deposits from $1. upwards received and inter­
est allowed at current rate».

I
The Toronto firm of T. A. Richardson and Co., 

bond and stock dealers, announce that R. S, Sheppard 
of Toronto has joined the firm as one of the part- 

Mr. Sheppard was formerly associated with

i

A GENERAL BANKING BUSINESS TRANSACTED ners.
the Canada Industrial Bond Corporation, Limited.

John Y. Payzant, president of the Bank of Nova 
Scotia, has gone to California for the winter.THE;»

STANDARD DANK Vice-President Charles Archibald, of the Bank of 
Nova Scotia, presided at the annual meeting in the 
place of Mr. Payzant who was absent in California.

i

OF CANADA.
HEAD OFFICE: - TORONTO;

EVERY good Rank has a RESERVE FUND~ as a pro­
vision for lean years and the inevitable rainy day..
I)iis Fund has been accumulated' ffom Surplus Earnings 
and it a source of strength and stability.
Everyone should hare a RESERV.B FUNDI. Without 
it no one ia in a ipft financial.«rodititwi.
(Jur Savings Department offers an ideal opportonity-fer 
establishing YOUR RESERVE FUND..

Mr. Mark Workman, of the Dominion Steel Cor­
poration will, it is said, succeed Col. Fretieric Nichols 
as acting president. He has just returned from a 
visit to the plant at Sydney.y

t
ti

Mr. A. E. Ames, of Toronto, has been made chair­
man of the Duluth-Superior Traction Company’s 
board.
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MR. GEO. B. WOODS, 
President Ccntinental Life Insurance

BANK OF FRANCE RETURN.
The weekly statement of the Bank of France shows 

the following changes: Gold in hand increased 5,- 
375,000 francs, silver in hand increased 426,000 
francs, notes in circulatibn increased 10,198,000 
francs, treasury deposits increased 73,842,000 francs, 
general deposits decreased 3,020,000 francs, bills dis­
counted increased 3,928,000 francs, advances 
creased 71,315,000 francs.

Following are the comparative figures (ni francs. 
000 omitted) :

Co.

THEBank of England State­
ment Bum OF BRITISH NORTH

in-

Tlie Bank of England statement for last week re­
ports the proportion of reserve to liabilities at 22.49 
per cent against 22.28 per cent in the preceding 
The weekly statement shows an increase in gold 
holdings of $5,282,570, and an expansion in loans 
of $12,400,000; net deposits are up^$17,005,000. The 
official rate of discount remains at 5 per cent.

The weekly statement shows the following 
Total reserve increased £1,137,000, cir­

culation decreased £81,000, bullion increased £1.- 
056,000, other securities increased £2,480,000, other 
deposits increased £179,000, public deposits increas­
ed £3,401,000. Government securities unchanged.

The proportion e£ the Bank’s reserve to liabilities 
is now 22.49 per cent, against 22.28 per cent last 
week, and compares with a decline from 32% 
cent to 32% per cent in this week last 

The clearings through the London banks for 
week were 
this week last year.

The following table gives the Bank of England 
statement in detail for the week, with comparisons:

---- ---------- Week ended ------ --------

Established in 1836
Incorpora fed by Royal Charter In 1811.

Paid up Capital 
Reserve Fund.

1916. 
5,011,575 

353,726
Circulation . . .. 13,764,198 
General deposits. 2.045,680 
Bills discount .. 2,208,428

99,542 
1,195,415

*1915.
4.492,789

625,325
9,986,041

947,571
2.454,280

382,561
743,772

1914.
3,532,950

641.125
5,893,922

756,032
1,630,306

193,729
751,623

week.
Gold
Silver $4,866,656.66 

$3,017,333.33
Head Office: 5 Gracechurch Street, London 

Head Office in Canada: St. James St. 
Montreal

H. B. MACKENZIE, General Manager

t n j hf?s (hanches in all the principal Cities 
of Canada including Dawson City (Y.T.), and 
Agencies at New York and San Francisco in the 
United States. Agents and Correspondents in 
every part of the world.
Agents for the Colonial Bank, West Indies. 
Drafts, Money Orders, Circular Letters of Credit 
and Travellers Cheques issued negotiable in all 

parts of the world.
SAVINGS DEPARTMENT AT 

BRANCHES
G. B. GERRARD, Manager, Montreal Branch

Treasury deposits 
Advances.............. changes:

This Bank
'Figures as of July 30, 1914, are given as institu­

tion suspended publication of weekly statements be­
tween that date and February 4, 1915.

The total gold holdings compare as follows, in 
francs (last 000 omitted):

1916.
.... 5,011,575 
.... 5,006,200 
.... 4.997,699 

1916.
. .. 4.988,600
.... 5,015,188 
.. . 5,070,464

Dec. 16.................... 5,026,300
Dec. 9.................... 4,939,942

4,877,432
The circulation compares 

francs (last 000 omitted):
1916.

Jan. 27.................. 13,764,198
Jan. 20..................  13,754,000
Jan. 13..................  13,634,680-

13,518,600 
1916.

13.309,848 
13,201,108

Dec. 16................. 13,449,500
Dec. 9................. 14,070.676
Dec. 2................... 14,291,199

1915. 
4,492,789 
4,492,789 
4,492,789 

1915. 
4,492,789 
4,492,789 
4,492,789 
4,492,789 
4,492,789 
4,141,350 

as follows.

1914.
3,532,950
3,520,800
3.511,850

1914.
3,502,625
3,507,700
3,514,900
3.524.250
3.520.250 
3,521.300

figures in

per
Jan. 27. . . 
Jan. 20.. . 
Jan. 13.. .

year.
ALLthe

£285,960,000, against £242,646,000 in

Jan. 6.. 
Dec. 30. . 
Dec. 23.. ..

I

Jan. 26.’10. Jan. 27,*15. Jan. 28,'14. 
..£33,828,000 £34,704,540 £28,201,105 

Public deposits. 62,875,000 47,393,479
Other deposits.. 100,961.000 117,593,838 
Gov. securities .

Circulation .

PRUDENTIAL TRUST COMPSDec. 2 9,823,560
51,344,905
11:198,974
34,158,966
33,883,618
43.634,723

32,838,000 21,324,358
Other securities. 112,204,000 108,836,570
Total reserve . 86,845,000
Bullion

LIMITED
fV'fj.*"rf .ret”*,e Representative. 
tic, in if A. <"■= Dominion and on of-
eauifnid £ „ E- C- En,fond. i. u>ell
businr^f A'm °tUnt"Ln •“ «II Tru.t Company 
Trônofir Pn‘ . 7Vu*," for Bondholder.,
iff tor unJ* and
Beal Estate and'*}*’ *,C‘ ^ Company maintains

DIRECTORS :

ÿ- J- Morrice, Pres. D. Morricr Co Ltd Ilarnilton 
Col. W. Grant Morden, Director CSL Montreal
Paul Galibert, Leather Merchant .London
F. B. Pemberton. Capitatot "1 Z " Montreal

HEAD OFFICE °nt0

Company’s Building, St. John Street 
MONTREAL

1915.
9,986,571
9,986,041
9,986,041
9.986,041

1914.
9,986.041
9,986,041
9.986,041
9,986,041
6,683.184

1914.
5,893,922
5,877,298
6,011,381
6,017,474

1913.
(>,034,624 
5,731,551 
5,697,012 
5,699,815 
5,959,113

52,911,577 
52,224,000 69,166.117

Proper, of res’ve 
to liab., % ..
The principal items

Jan. 6 22.49 32%
compare as follows:

51

Dec. 30 
Dec. 23

Other
securities

£112,204,000
108,836,570
34,158,966
35,043,838
33,615,335
28,807,937
29,046,722
compares

Gold. Reserve.
.. ..£52,224,000 £36,845,000

52,911,677 
33,883,618 
27,074,505 
28,326,295 

27,216,075 
27,641,360

1916 ..
1915 69,166,177
1914 43,634,723
1913 36,401,865
1912 ................ 38,333,790

■ 36,467,1051911
BREAD OR BEER 7

Sir Alfred A. Booth, chairman of the Cunard Co., 
in citing the brewing and distilling industry 
that was absorbing the services of the ships of the 
country on a gigantic scale, said: “Before long the 
country may have to choose between bread 
beer."

1910 ....
The proportion of

. . 36,916.350
reserve to liabilitiesas one as follows:

Per cent. 
.... 22% 
... 32%

Per cent 
- 51 %

1916 1910
and 1915 1909 481914 51 1908 34%1913 48% 1907 48%1912BANKS AND PATRIOTIC FUND.

All the Canadian Banks have contributed 
ousiy to the Patriotic fund. All have given 
as they gave fifteen months ago, while in- a number 
of cases the contributions have been increased 
the case of one bank its subscription was doubled

48 1906 42%1911 51% 1905 ESTABLISHED IS7252%génér­
as much BUNK OF HAMILTONBRITISH FINANCE.

Francis W. Hirst, editor
In

of London Economist, 
says: We hope that the new loan may be deferred, 
but the last one came very suddenly.

*-■»
OUR HOLDINGS OF U.S. STEEL. Growing de

mand for exchequer bonds and treasury bills, how 
ever, is encouraging. It also reduces money supplies 
and forces borrowers into the Bank of England— 
hence the firmness of rates. Daily cost of the war is 

bonds, now about £§.200,1)09 and is likely, to rise 
to £6,000,000.

Head Office: HAMILTONCanadian holdings of United States Steel on Dec.
31 were approximately 38,000 shares, against 42 390 
on March 31, 1914, it is estimated that Canadian 
banks hold $45,000,000 of American railroad 
many of which will be resold in that country.

*• .«

CAPITAL AUTHORIZED 
CAPITAL PAID UP..-,..;.

... $5,060,000 
.... 3,000,000

in April

^||—-H—
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Bank of France i ■

i rr-

THEYves Guyot, ex-minister of public works, of France, 
cables that the French treasury since August, 1914, 
has borrowed $5,531,800,000, and in addition has tak­
en $740,000,000- from Bank of France, 
for the first three months of the present year will 
total $500,000,000, Bank of France has $1,002,200,000 
gold, which compares with $400,000,000 in Reichs- 
bank. While year 1915 began with the banks hold­
ing $695,600,009 of paper uncollectible

s.

Royal Bank of Canada
Expenses

Incorporated 1869 V:
W4

Capital Authorized - 
Capita! Paid up 
Reserve Funds - 
Total Assets .

- $25,000,000
- $11,560,000 

$13,236,000
- $200,000,000

rS;

under
moratorium, this amount has been voluntarily re- 
ducedzby makers of paper to $367,600,000.
* Bank of France sent 566,000,000 francs ($113,200.- 
000) in gold abroad during fiscal year ending Thurs­
day.
francs, of which 1,487,000,000 francs were added dur 
ing the year, a net increase in gold reserve of 921,- 
000,000 francs.

the

HEAD OFFICE: MONTREAL 
, , SIR HERBERT S. HOLT, Pre.ide-,t 
E. L. FEASE, Vice-President and Managing Director 

C. E. NF.ILL, General Manager

325 Branches in CANADA and NEWFOUNDLAND; 41 
Branches CUBA, PORTO RICO, DOMINICAN REPUBLIC 

COSTA RICA and BRITISH WEST INDIES

LONDON, Enf.
Princes Streel, E. C.

This left a net gold reserve of 5,080,000,000

Editor Hirst, of London Economist, cables that the 
French loan is at a premium in London. “German 
exchange still deteriorates,” he says, “and large gold 
exports tnay become necessary.’’

NEW YORK
Cor. William end CaJir Straitn

SAVINGS DEPARTMENTS at all Branches
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The Canadian Bank 
of Commerce *

'■‘JESTABLISHED 1867
$13,500,000RESERVE FUND

HEAD OFFICE — TORONTO
$15,000,000PAID UP CAPITAL
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BOARD OF DIRECTORS
Z. A. LASH, Esq., K.C., LL.D., Vice-President.

A. C. FLUMERFELT, Esq.
GEORGE G. FOSTER, Esq., K.C. 
CHARLES COLBY, Esq., M.A.,Ph. D.
G. W. ALLAN, Esq., K.C.
H. J. FULLER, Esq.
F. P. JONES, Esq.

H. V. F. JONES, Assistant General Manager.

SIR EDMUND WALKER, C.V.O., LL.D., D.C.L. President:
K.C., LL.D., D.C.L. ROBERT STUART, Esq.

SIR JOHN 
G. F. GALT, Esq.
WILLIAM FARWELL, Esq., D.C.L. 
GARDNER STEVENS, Esq.

JOHN HOSKIN.Esq.,
J. W. FLAVELLE, Esq., LL.D. MORISON GIBSON, K.C.M.G., K.C., LL.D.

A. KINGMAN, Esq.
HON. SIR LYMAN MELVIN JONES, 
HON. W. C. EDWARDS,
E. R. WOOD, Esq.

JOHN AIRD, General Manager.

BRANCHES IN CANADA
23 in Maritime Provinces.133 in Central Western Provinces.

AGENCIES ELSEWHERE THAN IN CANADA
Portland, Oregon. Seattle, Wash. Mexico C ity.

Bank enables it to place at the disposal of its customers and 
kind of banking business, and especially for collections.

SAVINGS DEPARTMENT
Canadian branch, Yukon Territory excepted, and interest allowed at current

81 in Quebec.89 in Ontario.British Columbia and Yukon.41 in

BRANCHES AND
San Francisco.New York.London, Eng.Si. John's, Nfld.

The large number of branches of this 
correspondents unexcelled facilities for every

rates.
Connected with each

,f
At the same time the Shortagechecked by law. 

of labor here, due to the fact that since the out­
break of the war the inflow from Europe has beenWorld Trade Conditions After 

the Enropean War
retarded or stopped, will for a time resist the ten­
dency of business depression to lower wages. Even­
tually the latter must prove to be the stronger force 
and a readjustment of wages will result.

The history of every previous depression will be 
repeated. Sooner or later re-employment will conte; 
manufacturers’ stocks will be depleted and the con­
tinuous expenses caused by the necessary operation 
of railroads and public utilities must be repaid. En­
forced economies will result in abnormal savings, 
thus creating new sources for Investment and the 
i-e-establishment of prosperity.

s
DELIVERED BY ALBA B. JOHNSON

Works, Philadelphia, Pa., for Discussion at the Third National 
Convention, New Orleans, January 27-29, 1916.

ABTRACT OF PAPER

Baldwin Locomotive 
Foreign Trade

President. Theh V arms and am-got her with the cessation of work on 
munitions, will alike affect the belligerent countries

existing conditions intro­
is unaccustomed

The out - 
Wiir was such a

■hange fromi:\i-i \ gn at

ami brings about a
,, i* i in- present Kuropean

vh-mvnts to which commerce
dislocation of lmsim-ss. nirselves, and great numbers of men willas well as 

be forced again to seek employment. Increased Demands by Europe After War.

change, and whilst
nevertheless our business, ill common 
all 11i n| r;i 1 c ountries was paralyzed. Far-sighted men

ml foodstuffs

ft has been estimated that in Great Britain con­
siderably over a million men will be thrown out of 
work-within the three months following peace, and 

in the United States and

hintry was at peace, 
with that of Turning now to the conditions abroad which will 

follow the war, it is clear that there will be an in­
creased need of machinery. Many goods which have 
been produced by hand labor in Europe, and have 
therefore commanded high prices, must, because of

perhaps as many 
( 'ana da.

our crops areive I ha I soon
The lapse of time within which re-employ -

the extent
for 1 he subsistencemi |<1 become lioeessiiry

I hat mu maim ment will come will depend there upon 
of the exhaustion following the war, and here upon

fact uri-rs would he need - 
those of the belligerent nations, 

.ml, uveal industrial nation 
Nevert tierless, it

iiu: Kiiropi 
.il as auxiliary lo 
inti ili.it we won- the

the destruction of lives and the scarcity of. labor, he
France already hasmade thereafter by machinery, 

a commission in the United States investigating thi?
the soundness of the business conditions which will 

These were not sound with us yrrior tothen exist.
the war. and hut for the powerful influence ol wai

supply t la- world’s needs.
a year f,ur this rxportation to be realized

It will follow that the pre-eminence of laborsubject.
will no longer exist, and that we shall be more near-to believe they would heorders there is no reason 

better now.
overcrowded with war or-Ihil our industries are 

dvrs, our clops 
.is vessels van lie

ly upon a parity with Europe in supplying machine- 
To this extent the position of the

and foods are being shipped as fast
made products.
United States in the world markets should be im-

found to carry them, new plants 
been constructed and equipped

Depression Will Follow Present Activity.
of vast capacity have 
with machinery, there is a shortage of ski led labor, proved.

We must look for important changes in the polit­
ical relations of the countries now at war. During 
the years 1806 to 1815, inclusive, owing to the Napol­
eonic wars, emigration was "restricted, and ceased 
altogether, to begin again after the restoration of 

when its volume was greatly increased for 
Similarly the present war has

Summarizing views, 1 look for a period of I ever- 
jsh activity in the United States during the contin- 

of the war, and upon its close a prostration
So>verflowing with idle money. 

tln> war continues we shall enjoy a large 
! leginning with those lines of 

which relate closely to the war, it atlocts

and our banks arc 
long as ua nee

of the industry and commerce of all countries. This 
will lie due to the exhaustion caused by the waste

legreo of prosperity.
business
secondarily other lines not so related, until the re-i of lives, of property and of treasure resulting from 

the war. to the changes which will be brought about 
by readjustment, and to the certainty of excessive 
taxation to replenish the exhausted treasuries.

peace,
two or three years, 
caused a suspension of immigration, but when it is

>f war orders lias infused pros-vivifying influence 
perity throughout! perhaps ninety-five per cent ol all

! lines of business.
over, provided they are not prevented from doing so, 
many will seek a country not torn by the conditions 
of Warfare and its resulting exhaustion

The sacrifices which the self-governing colonies 
of Great Britain have been called upon to make for 
the mother country, and the recognition thereof by 
the latter, as well as the necessity for conserving 
British trade, are likely to bring about a closer bond 
of union which may take the form of some kind of"

It is impossible to foretell how long this depression 
Slowly re-employment will come.

New Dislocation of Business After the War.
when the first peace negotia -

I De­will last.
pleled stocks must he replenished, railways, towns, 
government buildings, forts, arsenals, and ships must 
he replaced. The labor necessary for reconstruction 
will he required throughout the countries devasted

When t lie war stops
lions begin, the uncompleted portions of all the vast 
volume of the foreign war contracts which are be- 

in this country, will be suspended.L
fc1

ing executed
thousands of men will he deprived of employment,

Not only will the great demand for laborby war.
in Europe cause a permanent advance in the wages 
which will be necessary to keep their people at home, 
but it is quite possible that emigration may be

numberless inflowing streams of golden profits will 
he stopped and business of every kind will suffer a no -I .

- . tlirr dislocation.
In Europe, the return of men

(Continued on page 11.) -J-now under arms, tt>-I
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THE FARMERS’ BANK.
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I Mr Jus, i,! r . ey Were Dot shareholders.1

a higher court. ' be StHI further appeal to I

v, / ‘ '■ ■ ■■ ■■*...W:
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. BANK OF 
CANADA

THE/S.:
• • ♦

• •
■M

M
.. X

oisons
bank

V.

head OFFICE, TORONTO

~sF- - -r.r-
_ General Manager

^ Crèdk ?suedyavrŸrh-rnd Lettersof 

the World. available throughout

Securities? Government and Municipal

change! F°reign and Domestic Ex-

Savmgs Department at all Branches
Barest Credited Half-Yearly at current

new DIRECTOR BANK OF HAMILTON

torate of B^nk 6PP°inted to the direc
Previously a t ° HamUton- Mr. Newton was 

board of the Barth T i?* th® Winnipeg advisory
Quebec in r85° and0fhHamKi,t0n- He Was bor« ™
1879. He has bée ia Winnipeg since
■■««.ta, “ ÎT -»»««,i

18 officiaI assignee of Manitoba.

Incorporated by Act of Parliament, ISSS

VVEYBURN SECURITY BANK.
Security Bank has purchased the

This hrmerS Exchange Bankers of Sas-

operated by the iVewf* UPthe numKer of branches 
teen. VVeyburn Security Bank

Paid-up Capital

Reserve Fund

The VVeyburn 
business of the 
katchewan.

54,000,000 

• $4,800,000;

to seven-
general banking business transacted

M

H m D 8 N' A‘ MANAGER DEAD.

Winnipeg bmlThef of °f U‘e Chicag0 alld

American also conne a ‘6 Bank of British North

died in the .a,ter city ag^ IT braacb'
India. 3 ’ aged 80 He was born in

HEAD OFFICE , MONTREAL

S’ •S

Alaska mineral OUTPUT.
Output for 1915 is es.

compared with $19,064,963

Besides its 96 
the Mo/sons Bank

The total of 
timated at 
for 1914.

Tn°JlïND ^ °SLER M P ’
W. D MATTHEWS, Vice-president

Branches inAlaska mineral 
$32,000,000, Canada,

representatives in almolt Jf/T " 

cities tn the different 
the World, 
facility for 
tness in

large
C-A. BOGERT, Genera! M WORLD'S TRADE countries of 

offering its clients every 
Promptly transacting bus- 

every quarter of the

I ™ROPE^NWA™m AF™

------- , „_(Sçn-tums$l f roni -page 10 )
World British alliance 

Prove advantageous to 
States.

anager
I

Trust Funds Should 
Be Deposited

Globe.or federation 
the Interests of

which cannot 
- the United

Preferential Trade
Furthermore 

mg side- by side 
and Servia, and in 
land has had

Among Allied Nations.
in a Savings 

Such funds 

‘crest at highest

as the Britishwith „ armies have been fight- 
witi timse of France, Italy, Russia

alliance with Japan,

Account in The 

are safely protected, 

current rates.

/ \ Dominion Bank, 

and earn In­

i'

and as Eng-
dens of her allies it is n /XX the financial bur­
rowing the lar w!h be UhD :,y that the a,liancea 

■ Empire, and-will take the f ^ 1 ban the British 
take the form of preferential trade

to bear

When payments are made, particulars of each 
noted on the 

becomes 
by the hank.

transaction may be 
Which in turn 
when cancelled

incorporated 1832cheque issued.
amongst the allied 
ical

a receipt or nations.
reasons for such closer

notwithstanding that

any spirit of hostility 
feet would he to increase the 

_ stFU8s,e f01' foreign trade.
The foreign trade 

Patiently developed 
Iaborous,
tile

voucher Strong as are the polit- 
amongst them, and 

to be

ties
they are not 
to us. THEcreated in 

nevertheless, their ef- 
difficulties of our

Bank ofthe Home Bank
. of Canada

Of Germany which 

years of
had been 

continuous 
was totally destroyed at 

sea. For years iT V England'y command of the
suhtler;odshaemp7oayedh;rGth

forcing their wares in Smm ! Germany «res for 

bods which would never occur™3" marketS' met" 

never be

by forty 
Persistent effort,

outbreak of

Nova ScotiaORIGINAL
CHARTER

the English, 
approved by Americans, 

moral sense of the 
German

which1854. andwouldn
the time being the 
•booked by the 
international

For
world has beenHead Office, Toronto.(I

James Mason,
General M

it Government's
their

violations of 
own sacred treaty

Iaw, and ofanafier
« and Connections Throughout 

Canada.

MONTREAL OFFICES

“'‘C^tXrr^TXst6}-st- jam«sHorheiaga Branch. Cr cùvHlie^andn'* St'
Mt- Kora, Branch, Cr^M, Hoy^T^

Branch obligations.

Distrust of Capital Paid Up $ 6,500 000 
Reserve Fund - 
Total Assets Over

Germany vVill
were the seas free 

German political 
tend

Long Survive.Even 
< distrust of to German

commerce, the 

moi. 
export 

tlie war and

12,000,000
100,000,000

and®lity would 
trade.

commercial 
destroy herpowerfully to

This distrust 
cannot be wholly 
Recovery therefrom 
°f political

will long survive 
eradicated during
- will vary

this generation 
according to the degree 

engendered by the 
countries Sweden

animosity 
come first in 

and in some

Branches in all the principal 
Canadian Cities and Tn,,
;X?Ar ,h‘ b'-* o°Nz:

Eork, Chicago and sL'ton/

X description
DF BANKING BUSI­
NESS TRANSACTED

will war. it 
china, Mexico, 

countries, whose

by the
THE BANK OF OTTAWA

ESTABLISHED 1S7J
strongly enlistedenemies of Germany.

The frugality 
backed by the

HEAD OFFICE:
Capital Paid Up 
Rest and Undivided P 
Total Assets over

&nd energy of the German
Power of German industry fi 
must again, however in ,im 6

a Powerful commercial rival M mak6 
those Who would take a iCQa- ' Meanwhile,
markets, must letn I jT in the world’s

which Germany wl8 Dre ,Ce °f

zzrsr --h- andtZion jpemSe,VeS by Mcengtheni
ation wherever possible, and by 

ancial relations as will 
business from compétitif

* 4,000,000
- ~ e?’!!9*’30*

55,000,00)

y
and diplomacy,
Germany

HON GEORGE ^RYSoXpr'X*'
SIR aÉNRVHN BBfT%ASÎÛ?ÏÏ'  ̂

RUSSELL BLACKBURN hnm So.n',8pHV
e HbGEORGE a

GEORGE BURN ^^JH-TNEY

w. DUTHiÊ! Man»Z=r.

goods 
to adopt 

They musttrade.

ng their 
creating such fin- 

possible remove the
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t'd so far as
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England wa: 
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prices up ; 
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ing to exhi 
is taking t 

“There it 
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pool begin 
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tional may 
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allowing J 
unsettled, 
here at tl 
this side i 
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all alone.

"Offerin 
numerous, 
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had under 
are being 
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The Dominion Bank.ï i.

-c. %

1SSSsSS-ss-'—
PROFIT AND LOSS ACCOUNT $ 284,316.59

iSKî'K „=,„i-to b.d-«d doubtiui

debts...................................... ■ ......................................... .............................. * 43,618.35
DominionGovernment War lax............................................................... ....................... ........... 22,225.00
•faxes paid to Provincial Governments.

$ 870,966.47

1 .ess 65,843.35

805,123.12 

$1,089,439.71Making net prolitsof

$ 720,000.00 
25,000.00 

344,439.71

has been disposed of as follows:
n.vàlè.ids'quarterly; at Twelve per cent, per annum 
Contribution to(Hikers’ Pension Fund 
Balance carried forward.........................................

- - $ 1,089,439.71

C. A. BOGERT, General Manager.
It. B. OSLER, President.

GENERAL STATEMENT
LIABILITIES $ 6,000,000. 00

$ 7,000,060.00 
344,439. 71 
180,000. 00 

1,049.75

Capital Stock paid in....................................
Reserve Fund .
Balance of Profits carried forward 
Dividend No. 133, payable 3rd January, 

Dividends unclaimed 7,525,489.46 !
Former

$13,525,489. 46
4,995,666.00Total Liabilities to the Shareholders.................

Notes in Circulation ...............................................

R5S iStSSSS™. »•«'“ »
gSSZ,- m. United Kln.d™, and connu*, : i 1
Bills Payable......... . .. ......................................................... .......................................................................
Acceptances under Letters of Credit....................................... .........................................................
Inabilities not included in the foregoing............................................... ...........

Total Liabilities to the Public......................................................................................................................

" V *12,604,373.24 
.........  53,361,224.75

65,965,597.99 
579,855.02 
878,361.55 

47,352.00 
1,215,563.49. 

267,241.40

73,949,637.45

$87,475,126.91
ASSETS $ 1,626,964.01 

11,041,905.50 
704,778.65 

. 3,721,594.35
...........  2,829,383. 17

Sian Mumdpai^cur^'and mULh F^-gn! and oZ^^tLnties t.ther' than Canadian,'

1SiïSîTÆ and's^Y. : : : : ig«|
exceeding thirty days) Loans elsewhere than m Canada

Gold and Silver Coin. .........
Dominion Government Notes . 
Notes of other Banks 
Cheques on other Banks 
Balances due by Banks and Ban!

ii
w

*19,924,625.68L

♦s
Railway 
Call and Short mot 
Call and Short mot *32,660,400.96

47,453,931.23 
12,329. 18 

1,215,563.49 
18,414.74 

228,361.30 
5,616,009. 71 

263,900. 00 
6,216.30

olhei Current Loans and Discounts intereSl)

I labilities of Customers under Letters of Credit, as per con i ........................ ..............
Real Estate other than Bank Premises _ .. ......................................... ......................................
Overdue Debts (estimated loss provided lor ). . ]n.=\„riflpri'0ff ...........

F-nd . . . . .
Mortgages tin Real Instate sold............ 54,814,725.93

*87,475,120.91
C. A. BOGERT, General Manager

I V b OSLER. President. ________________________

....... ..... ........ 2cel titled returns received from its Branches, and after chec g . ion such Balance Sheet exhibits a true and correct view of the state

pnncipal “es 71
I............ . *" - P°“ °* ' „ c„,tm. Gordon', t BKSKTcA.

Toronto, January 18th 1916.

■

i . A DISCOVERY.

A local agent of a fire insurance company, accord-
DEATFtS FROM CANCER.

The estimated mortality from cancer in the con­
tinental United States for 1915 is given as 80,000, of 
which 32,000 deaths are of males and 48,000 deaths 
are of females.

! COST OF EXPERIENCE.
fire insurance company (Whit­ ing to H. M. F„ in reporting a loss, wrote: “Fire 

broke out in the basement and was burning when
In starting a new 

flings says) the promoters are apt to ignore the most 
important item of the expense account, the cost of discovered.”
experience.

McIntyre mines.
T. EATON & CO.

Company has been incorporated 
Provincial laws as a limited

WAITED TOO LONG.
declined 8,424 applications in 1915; 

simply because the applicants had

8l; Col. Hay, president of the McIntyre Mines, states
bodies are found theThe T. Eaton 

under Saskatchewan 
company, with a capitalization of *1,000,000.

that if many more rich ore 
McIntyre will be on a dividend paying basis shortly.

The Equitable 
in most cases 
waited too long.
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HALIBUT ON PACIFIC COAST.
before the Commission of Conserva- !%' WOOL PRICES RISING. In an address 

tion at Ottawa. Mr. W. F. Thompson, of the British 
Fisheries Department, made a plea that 

remedial measures be sought to save the halibut ln- 
dustry of the Pacific coast from ruin. Mr. Thomp 
son’s observations are the result of a personal in-

’I?.1 w'StS1"'«...«« >-
1915 will total probably over 64.000,000 pounds he 
said, being practically the same as in 1914, as against 
55,000.000 pounds in 1913. Mr. Thompson stated 
that the splendid advances in the mechanical sciences 
had made possible the growth of the industry and 
the deep sea fisherman of the Pacific now relies on 
steam and gasoline. As a result of Prompt land 

from distant banks, cold* stor- 
halibut caught in the North 

the markets

The “Commercial Bulletin,” Boston, in its issue of 
“The markets of the world have 

during the past week and prices 
rule. Record prices 

wools and the

: .

January 29, says: Columbia

X been very keen 
every where are dearer as a 
have been made in London on some

in Australia, where prices have been 
In Brisbane,

:

■

11same is true
generally higher than a week ago. 
scoured wools were exceedingly dear, best bone 
dry wools having realized 32 to 34 pences, while 
with 5 or 6 per cent of shrinkage in them brought 
30 and 31 pence. The higher price would mean about 
75 cents landed. Boston, America and Japan bought

The sales

;
;

scoured wools with greatest . avidity, 
which lasted two days, Monday and Tuesday, were 

animated, England, Italy and Japan being par- 
Offerings were principally

very
ticularly keen operators, 
of weft wools, 64‘s shrinking about 54 per cent, fetch­
ing 16% d., or about 86 cents, clean landed basis 
here, while short 70’s shrinking about the same sold 
at 17% d„ or 90 to 91 cents, clean landed basis.

at firmer rates, best

ing of huge catches 
age, and fast transit 
Pacific, off Alaska, are placed fresh

Massachusetts, at rates anything 
second only to the

on

of California and 
but prohibitive. Halibut is now

all the fisheries of Canada.salmon industry among
fact of depletion and certain of the causes are 

information about the hall-
“The sale at Melbourne was 

64’s bringing over 91 @ 92 cents, clean landed basis. 
England was very keen in this market, although Am­
erica bought more or less freely. At the sale in Gee-

small selection of

The
known bqt, lacking more 
but, it is still impossible te come

regarding methods to be utilized in protect- 
aiding the fish, said the speaker.

to a definite con-
MR. GEORGE HENDERSON, 

President Brandram-Henderson Company.
(Photo, International Press.)

elusion 
ing or

Newlong on Thursday, there was a 
good merinos and a large selection of good cross­
breds. America was less active than a week ago, 
but Yorkshire was keen on everything. All good 

about 2% cents dearer, as were also 
The demand for 60’s forced

PERMANENT MORTGAGE COR 
PORATION.

U-
CANADA GUARANTEE COMPANY OF NORTH AMERICA.

The total income of the 
North America for the past year was $360,660, which 
added to the previous year made a total of $-,- 
284 209 available for distribution. Net disburse- 
were $291,291, leaving a balance of $1,992,917, which 
with increased value of investments makes a grand

merinos were Guarantee Company ofsatisfactory report was presented at the .
Permanent Mortgage

50-58’s crossbreds, 
prices up 5 per cent, while 44’s and below were 
unchanged, and 46’s were 2% per cent lower.

“The market in London this week has been very 
firm indeed, although America has been inactive 

taken hardly anything during the entire 
English manufacturers are continu-

A very
annual meeting of the Canada 
Corporation, held a few days ago in Toronto, 
profits for the year amounted to $872,000, which, in 
view of the conditions prevailing during a part of 
the year must be considered exceptionally favor­
able. The company was able to pay dividends 
amounting to 10 per cent, transfer $250,000 to re­
serve account, and carry forward .$179,000.

stands at $4,750,000, be- 
than the paid-up capital,

Net

and has
total of $2,011,819.sale thus far. 

ing to exhibit keen interest in the wools offered and 
is taking the great bulk of the wools offered.

“There is some question whether or not there will 
be in addition to the offerings to be made at Liver-

The offerings an-

of risks in force December 31, 
as re-

The total amount
1915 less reinsured, was $94,280,654. Surplus 
gards policyholders is $1,732,602, and surplus as re- 

shareholders, $1,428,002. Total resources for'The reserve fund now 
ing but $1,250,000 less 
while cash on hand and in banks amounts to 
over $2,000,000. Total assets exceed $33,546,000. 
The old board of directors was 
subsequent meeting of the board Mr. W. G. Gooder- 
liam was re-elected, president.

gards
security of policyholders is $2,3 <5,819.

Company paid its regular dividend of 10 per 
cent per annum, and a bonus of 2 per cent.

pool beginning February 14th. 
nounced for this sale to last Hen days were 42,000 
bales, but it is now possible that 17,000 bales addi­
tional may be included in the offerings and the sale 
prolonged to March 2nd or 3rd. The question of 
allowing Americans to compete? at this sale is still 
unsettled, or at least no advices have been received 
here at this writing to indicate that buyers from 
this side may operate, 
that England will attempt to lift even 42,000 bales

The0 re-elected, and at a

INTERNATIONAL PETROLEUM CO.
vice-president of the InternationalI) G. H. Smith,

Petroleum Company, says: "Statements that the In­
ternational Petroleum Company is acquiring the Lob- 
itos Oilfields, Limited, are absolutely incorrect and 
without foundation in fact. There are no negotiations 

toward this company acquiring the Lobitos

ST, JLAWRENCE NAVIGATION CO.
annual meeting of the "Si. Lawrence and Chi- 

Navigation Co., Limited, was held at the
Only routine 

The Board of Directors

However, it seems unlikely *- »
The

cago Steam 
office of the company a few days ago. 
business was transacted.

all alone.
"Offerings from South America have not been 

but prices hold very firm as quoted last
pending
property.”numerous,

week, Lincolns being held at 39 cents and low quar­
ter at 40 cents, while high quarters are not to be 
had under 43 or 44 cents. Offerings at Chubut wools 

being made but at very high prices. Fernch 
combing 64’s being quoted on a clean basis of 82 @ 
83 cents landed c. and f., and 60’s being nearly or

was re-elected.

Canada Cement Companyare

quite as dear.”

LIMITED
CONSOLIDATED BALANCE SHEET, 

DECEMBER 31, 1915

EXPORTS OF COPPER.
A total of 27,911,635 pounds of copper was ex­

ported from the United States during the week end­
ed January 15, according to a statement just issued 
by the U. S. Department of Commerce, 
exports 14,716,000 pounds went to France, 5,917,70v 
pounds went to England, 4,193,000 pounds went to 
Italy, 1,330,400 pounds went to Sweden, and 1,133,- 
500 pounds went to Switzerland. During the week 
the United States imported over 1,284,400 pounds 
of copper ore, of which 790,400 pounds came from 
Cuba.

a,

Of the tot
ASSETS *31,467.390 4S 

33.231 0O
property account ..................................
1%ERSETNMTE®TS: a"d

Bills Receivable
Deposit on Tenders..............
Cash......................................

DEFERRED CHARGES TO OPERATIONS

$ 2,400,843.64 
247,508. 15 
35,306.07 
64,314 00 

610,450.27
3,358,432 03 

40,364.60

$34,001,421 1 1

liabilities

Cumulative of $100 eachTRANSPORTATION CO. $1 1,000,000.00 
19,000,000.00an ra J«nLED-TP«torcncc— 110.000 Shares Seven Per Cent 

An rHORUE . {jrdinary_j9oi0oo Shares of *100 each
FARRAR

The Farrar Transportation Company, Limited, af­
ter paying its fleet’s bonded indebtedness amounting 
to approximately 7 per cent on the capital stock, 
returns a dividend of 25 per cent to its shareholders. 
The annual meeting was held a few days ago in 
Toronto. T. I. Thomson, Owen Sound, was re-elected 
president; W. E. Allen, Toronto, vice-president; 
George E. Fair, Toronto, secretary-treasurer. The 
company operates a line of bulk freight steamers.

*30,000,000. oo
il $10,500,000.00

13,500,000.00Cumulative of $100 eachPreference—105,000 Shares Seven Per Cent 
Ordinary-135,000 Shares of $100 each

CENT. 20 YEAR GOLD BONDS.

- $24,000,000 00Issued:

FIRST MORTGAGE SIX PER
Less^Redecrned^throuÊh Sinking Fund

. s 8,000,000.00
’ , . 551,320.03

7,418,670 97

. . $ 482,028. 12
111,730.20 
183,750.00

CURRENT LIABILITIES: ...........................

- ; ■
RESE Extraordinary Repairs and Renewals.................

Cotton Sacks Outstanding .......... ................
Industrial Accidents.....................................................
Contingent Reserve......................................................

777,508 32
175,000.00 
150.000.00 
35.000.00 

250,000.00

. . *

UNITED STATES STEEL CORPN. 610,000 OO
. , * 1,513,269.44At a meeting of the United States Steel Corpora­

tion directors held a few days ago the common stock 
was put upon a five per cent dividend basis.

earnings for the quarter, amounting to $51,- 
232,788 are $5,729,084 larger than any previous quar- 

not made up until the day 
The amount of

SURPLUS; * 1,742,013-52 

1,190,050.14
Balance at December 31st. 19.14 . •
Add Net Profits for year ending Dec. 
Deduct: Bond Interest . .

Preferred Dividend

31st, 1915. . , . ...............*455:650. 14
735,000.00 •

2,065,232.82551,963 38

*34,901,421. 11
“The

«a.
Chartered Accountants.

ter. As usual, they were 
of the meeting of the directors, 

in banks is about $105,000,000. 
corporation had unfilled orders amounting to 

its books when the year ended.

V

cash
January 24th, 1916.Montreal,

The « X
7,806,220 tons on

a
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SIS
-mem Enlistments by Bankers m.

y

TJle December
d°es, the list
comparison.
fates “'at business 
the same time 
their

bank statement. 
The 1915’ turnis,les completing, as it 

a good basis tor 
favorable, and 

g more active, and at 
carefully safeguards

fall l îf,153,000, or a gain of $181 000 noiT the causent generously °f their men for
tall loans in Canada show a .r.1’000'000' “ Cause of ‘he Empire. The following facts taken
OM15,000,000, and those'outside CanaT!, Pons'^hTw tmeZ? oÎSthol^L”

Current loans in Canada, on the other hand , Ini ““ ^ been «oing Overseas.

ber, 1914, and December, 1905, follow:—

Nor., 1915.
188,866,666 
114,432,866 
113,987,275 
112,718,473

Canada are
z-i!showing is 

is becomin indi-
*the banks are way inresources. 

Note circulation 
000,000, demand 
notice deposits

g
■

during 1915 increased 
deposits by 

hy $58,000,000.

sfi;over $16,- 
$73,000,000, and 

Total deposits in
to the fund is not 

to the cause, for we have to date 
and blood, 34 gallant

over our

contributed in flesh 
diers out of« p,r Z1, ”

18 more- « Per cent of our 
hall-marked ‘Born in Canada.’”

Mr. John Aird, General 
Bank of Commerce 
ing of the

Capital Authorized 
Capital Subscribed 
Capital Paid-up 
Reserve Fund

Dec., 1915.
• • • • 122,199,582 

114,422,866 
113,987,577 
112,457,333

LIABILITIES.

122,199,582 
28,446,549 
18,670,317 

423,690,384 
720,990,267 
134,650,183 
17,930,343 
4,433,911 

10,800,160 
3,850,245 
9,070,694 
4,550,981

Dec., 1914. 
188,866,666 
114,369,214 
113,916,913 
113,070,859

Dec., 1905. 
102,646,666 
86,652,253 
85,294,210 
69,898,397

age. And what 
men with the colors are

Manager of the Canadian 
recently told the annual meet-

permanenHShareh0lderS’ tbat out of 3’197 Per­
center 31 1915 748erP,0yed ** ^ Bank’ °» Pe­
lotai staff or 9ft representing 27 per cent of the
34 per cent of thoTe'of mS ^ Staff a”d °Ver
18 to 45 years ofaJL. f “ Ury aee~that is from 
of whom 25 have alread j,°!ned 0Verseas forces, ,
‘he battlefield and 0 t 60 h <1°Wn the'r °D

to 60 have appeared in the

Notes in Circulation 
Dominion

sons
Balance due 
Balance due 
Deposits

124,153,683
14,896,968
21,104,580

406,735,171
714,219,286
132,027.108
15,444,932
4,873,548

10,654,592
5,081,059
9,743,054
4,264,864

Government 
1 rovinclal Government 

on Demand .

■s105,969,755
21,462,952
20,091,309

349,909,953
662,830,037
98,901,413
8,734,191

15,893,529
7,916,454
7,960,509

12,247,502
2,728,572

69,981,574
5,211,318
6,344,171

155,346,759
356,880,9J4
44,063,572
5,678,809
4,098,095
1,569,828

Deposits after Notice .
Deposits elsewhere 
Balance due Banks in Canada" 
Balance due Banks in United 
balance duo Hanks 
JiiJIs Payable
Acceptances

casualty lists.
a-la'hre'irtedal,hatTr 1 ^ Uni°n Ba“k Can- 
staff have aLZl , ° °f 791 «embers of 
killed in action a^|V“'lU'teer^1' of whom 9 had been 
19J5. ‘ “ W0llnded up to December 31,

Bank has a staff of 402 
97 of the employes had 

Per cent of the staff have Join-

Kingdom
elsewhere 1

theunder Letters of Credit ..Dther Liabilities

rOTAL LIABILITIES 
Loans to Directors 
Average Coin bold 
Average Dominion 
Greatest Circulation

The Northern Crown 
Cp'to January 15th, 1916 
listed. ~

12,218,155
1.499,283,690 

■ ■ ■ • 8,584,207
■ • • 64,662,482

• - • 146,295,784
132,680,244

men.1,463,200,922 
S,491,413 

61,793,830 
139,059.857 
130,400,298

1,314,646,294
8,687,951

64,412,964
136,172,920
117,154,696

662,160,127
8,639,244

19,246,431
38,380,071
75,850,739

Twenty-five en- ■*1
e(l the colors.

" » p«r....
America has 208 men with the cT ^ BrUiSl' Nt>rth 
20 per cent from the Rovai n °,l0rS' About 400‘ or
\r°nt a“d -> on down the Dst’ ThfL^k ^ ** 
doing their “bit ” ,SL The bankers

noies

•sASSETS.Current Coin 
Dorn. Notbs in

total c42,583,028 
25,412,579 

145,530,758 
6,775,205 

17,360,000 
15,102,837 
63,808,883 
28,655,500 
74,143,694 
15,747,625 
39,978,766 
66,768,836 
84,228,155 

137,157,869
■ • • ■ 775,517,947

58,478,739
■ ■ ■ 13,514,895

• • 5,461,553
• • • 30,878,028
• • • 4,332,764

9,125,694
• •• 5,516,648

r„ Canada ..
iotal Dominion Notes 
Dop. for Sec. Not 
Dep. Central Gold 
Notes of other Banks 
Cheques

71,359,656 
140,735,415 
140,751,332 

6,770,645 
15,100,000 
14,141,447 
56,103,946 
31,741,522 
55,421,45-f, 
15,407,594 
39,264,585 
67,281,719 
83,203,787

135.530.562
777.162.563 
53,240,955

5,000,000
4,633,472

41,064,550
47,988,002
9,798,054
7,192.230

62,569,688 
138,040,382 
138,050,339 

6,732,562 
9,700,000 

13,062,647 
48,990,794 
10,239,738 
35,427,429 
11,233,636 
22,371,171 
72,055,700 
68,571,653 
85,012,964 

786,034,378 
43,413,760 
5.000,000 

14,104,820 
38,256,947 
46,713,745 
12,247,502 
6,667,038 .

are19,649,545
e Cir. 
Hes. 38,055,620

3,435,334
the barometer 0F the exchanges.

suLZlZorl ZZZT Vurkeyand
called a blockhead blockade r °* Wh8t has 1,6611 

‘0 go to Pieces and the ,nCredit haS be" 
found in the barometer of the P?f °f U is to be 
Economist,” of January llth ^'baneps- “The 

the war began New York i course, ever since 
eer rate of premium or a , " 9U°ted eit,l6r a big-
English currency than on ZTmTn 1 °r‘
months of the war, when Fur ' earl>r
funds from America, and the aZLT Ca”ing 

demoralized, New York went 
London. As the financial 

m were

on other Banks 
Due from United Kingdom 
Due from Elsewhere 
Dorn, and

wthe
: V

28,345,495 
5,308,239 

14,344,574 
9,182,353 

20,163.939 
39,649,068 
49,704,928 
61,010,020 

458,355,366 
30,882,959

Prov. Sec
Canadian Municipalities 
Bonds, debentures and stocks . . 
a and short loans in Canada . 

Call and Short Loans 
Current loans in fElsewhere

Canada .............
Current Loans Elsewhere 
Loans to Dominion 
Loans to Prov. Govts.
Loans to Municip.
Bank Premises 
Liabilities to Customers 
Other Assets

)Govts............. export trade 
markedly in favor 

balances to be

was

Govts calledexhausted,
to recover, the industrial 
changes of

2,063,362 and American exports began 
soon told on the 
and ’ throughout the

pull 
belligerents.the ex-H.569,131

course of 1915 English 
been

h*
and German currencies have 

in New York; 
been a steady 

the depreciation 
spring to autumn, 

fiionths, and 
at. the beginning of 

Price of the 
cents, sliowing

continuously atTOTAL ASSETS 8,696,970 a discount, 
our case there lias 

September, while 
mark, after halting from 
its movement in the 
an almost

1though in■ • ■ - 1,737,992,244 1.702,194,396 ery since1.555,556,810 recov- 
of the 

resumed 
went with 

the
mark in New 
a discount of 

cents. The 
was $4.54, 

lately been

* »815,533,303
YEAR’S U. S. BUTTER

B, no period in the history of the 
butter industry has 
as in the

TRADE. autumn 
headlong run 

year, when the 
went below 75

TORONTO MORTGAGE
The financial 

Company for 
shows interest 
from office

United States COMPANY. Present 
York

the production been statement of tlie 
the year

so large 
15 to 20

increase in 
a part of (lie year 

market sections 
of export outlet, the 

at the close are the

Toronto Mortgage 
ending December 31 iast 

earned on investments and net rental 

amounting to $209 596
in 1914. ’ '

year just closed, 
per cent js indicated, 
production, and the fa< 
speculative interests i„ K:,s,mi 
bought freely 
“carry over"

Ail increase of 
As a result of this 

t that lb,-
over 20 Per cent on the Par of 92.25lowest price 
a discount of 
witli io

premises 
Pared with $205,756 
forward from old 

After

recorded for the 
6% per 

cents of its
sovereign 

cent, and it has 
Par value, 4.86 2-3.

com-

"»'«*... .............
Patriotic funds there

on a rosy promise
slo<,ks in storage ; 

record. Storage bolter
i largest 

houses all
lions to 
of $57,834, of

and subscrip- 
remained a balance 

was transferred

TORONTO GRAiN MEN
annual

now held in ware-
meet.

„« ^*25 -
John E>,Blips; SecretaryTr"’

ZZ Zt;j‘sr‘r "•D-Me Nairn C. F Me ’ ' °‘ Ellis, A. o. Hove
and Guarantee f!- Watts; Market “f'on W' V °maud> D. Plewes’

1,et proms Of $10231, “which ' ^ZJiZrZTr ^ i J°h"

1914, and With $125,082 Messrs. D o pin ‘ ! ' r°k'bard; Poor 
amount of $<tt quo w.., ' u‘ Lllis, a.

company had $393,00 to carry for 7 account shows on in y forward.
5 an '“crease to $4.266,000.

over the 
made for December 
50,000.000 
000,000 

Tile

Thecountry based 
1 give the

which $30.000on the returns meeting 0T the 
Toronto Board 

Following 
J. T.

to re- Don of the 
Total assets have January

Mortgage Chairman, Mr.

serve and $27,834 
increased from
loans show a reduction of $»o° 
increased by $214.620.

total as in carried forward 
$3,373,658

excess ofpounds 
Pounds on the

compared with 22.approximately 35 to $3,386,136.same date last year, 
strong competition

■141. and liquidseason opened with 
speculators and 
well km

assets Mr.

J
among

secure the output of 
creameries during May. June 

were bid up

receivers to Tol 
Murray. 

S.«

iwn \\ estera 
and July. Brices

Messrs.trusts
annual

and guarantee CO
reP0I't of the Trusts 

< ompany. Limited, 
shareholders, shows 
compares with $106,077 
in 1913.

Theon the product of these 
considerably above the 

this buying 
°f export outlet, 

considerable stock 
English

every indication of increase, 
export movement fell 
waned during the 
that

months, and cost was
C.Presentedage.

alluring prospect 
of the

A factor in aver-
coinpetition was the 

in the early part 
"’as bought for 

showed

-, Offi-,.
Committee,

Melady, c.

season 
shipment to the Dividends to the

°- Hogg, j, TPaid and the 
The trust

market, and this 
By early 

off sharply, and 
early autumn.

summer tlie 
the business

The capital 
increased to

account is $2,436,000 
$4,150,000. . cscrE,i°"

dividend of to 
on February 15.

and total' assets are BONUS.
or Silver Mines

export sales have -U W '
I. « moderate*“ “ -1- e.„‘d st.i, ,”UM
Pete with the Siberian 
butter in the

only recently

lwill 
a bonus of 10

and this 
It difficult

Pay a 
Per cent

Per cent andiereTl,1,0'000’000 a"d ^.OOO.OOO 
ere sold for export to England this 
Creamery extras average 341, „ 

and 36%c In 1915; best dalrv ^1 ^ P0Und 1914. 
1*M. and only 32c in im ^ W6r6 32c to 33c

I
Pounds of butter 

season.
I ;market at prices to 

Canadian and
V ' Kjcom- 

Australian 
It is estimated that Srgate deposits of 

a year ago.

/r English niarKcts. DEPOSITS. 
lml*

£

show
$3.431,66030' ÏVagainst

i
1.
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LIFE INSURANCE LAPSES!
Statistics in the possession of life insurance com­

panies show that in the United States and Canada 
the life insurance carried does not average $1.090 
for each family of five persons, 
piece of information is the fact that about 63 per 
cent of all the insurance written in 1914 was allowed 
to lapse. In other words, 63 per cent of the expense 
of getting new business was absolute waste. Add-

An astounding

SUCCESSFUL
and -

ing to its business is one of the proper functions of 
an insurance company, but conserving that already 
in force is equally tile-.duty of the management. The 
loss of several millions annually to Insurance com­
panies, and ultimately to the policyholders, is the re­
sult of excessive lapse rate. Whether this bane to 
insurance companies will be overcome is a question 
It is believed that many companies entertain prac­
tical ideas which, if adopted, would wipe out this 
greatest of bugbears, but the lack of unity leaves 
a few to nullify all efforts toward real conservation 
in life insurance

PROSPEROUS
The figure» contained in 

the Thirty fifth Annual Re- 
port of the North American 
lAte indicate a year ef 
increaaedV « auecees.

The growing records' ef 
business in every depart­
ment made still 
increases during the

greater 
past

Insurance Press.

Policies in'll Tyree now 
amount to over $56,200,000.

Ap«ete amount to
$15,716,888.

J ho .Net Surplus 
eeeds $2,500,000.

SUN MANAGER DIES.
Henry Mercer Blackburn, one of the most widely 

known men in Canadian fire insurance circles, died 
at the General Hospital, Toronto, after an illness 
extending over five weeks.

The

Mr. Blackburn was
sixty-four years of age, and for almost a quarter 
of a century had been Manager of the 
branch of the Sun Fire Office of London, Eng., with 
headquarters in Toronto and agencies all over the 
Dominion.

NORTH AMERICAN
LIFE ASSURANCE CO.

Canadian

He was born in Liverpool, Eng., and 
came to Canada in early manhood. He was connect­
ed with several of the leading British and Cana­
dian companies during the two decades preceding 
his appointment as Canadian Manager of the Sun. 
He was also President of the imperial Underwriters 
Corporation of Canada.

Out«t»nding Figure» for 191$. 
Policies Applied For
Policies Issued ..................
Aeeete ................................
Net Surplus ....................
Cash Income
Payments to Policyholder»

Increase over 1914, 
$1,391,678 

1,248,076 
800,880 
886,928 

86,933 
45,936

. $9,746,944 
- 9,102,126 
. 16,716,888 
. 2,602,093
. 2,749,960
. 1,886,026

PROFITS PAID TO POLICYHOLDERS

• es Profite,
•Apportioned for 1916, the sum of $292,82

poehion aturn,™ TA" Comn'.nT^ •»'«■<«upon which it h.e been bni"P 7' °f ,he ,aT‘ foaBd»«iou

eSSon3°"t;aunrlL'V r,?0°rTA the

-ho North American Li

I

drink costs firemen jobs.
In dismissing two firemen of the first grade and 

one fireman of the fourth grade, all attached to Hook 
and Ladder Company No. 9, from the department last 
week, Fire Commissioner Adamson of New York 
declared that “drinking by firemen lias got to stop." 
The commissioner said: “I don't care who the man

past, if

out in the last ten 
1*28. SS

years over 
contingently\

is or how good his record has beén in the 
he ever comes before me charged'with being under 
the influence of intoxicating liquors, I am going to 
dismiss him if the charges are proved.”

North American Life Assurance Co.
Solid as the Continent ''

L. GOLDMAN,
Firs! Vice-President and 

Managing Director.

EDWARD GURNET. 
President. OUR NEW DRESS.

Life has out-worn and out-grown its old dress. On 
the stage of life we have moved forward, 
growing up. The journey yet ahead of us is a long 
one, but it is always interesting to peer into the 
future and speculate as to what is before us. 
speare, in “As You Like It," has given 
picture of Life, which 
our artist illustrate it 
Life House Organ.

CEO. E. WILLIAMS, District Manager we are
Fasten) Towr.ships Bank Bldg., Montreal, Que.

Shake- 
us an excellent 

we quote, and we have had. 
on our front cover.—Canada

Industrial Developments BRITISH INSURANCE COMPANIES OPPOSE
Greatest objectors to British government’s mobi­

lization of securities are large British insurance 
panies, who have bought many American

An interesting reporl lias just been prepared by 
the Game Branch of the Department ot Agriculture 
dealing with Hip. fur trade of Saskatchewan.

The Lands and Forests reporl of l he Province of 
Quebec shows the last year receipts from the de­
partment to have been $1,840,347, of which $1,736,- 
605 was the total from woods and forests, the balance 
being from the sale of colonization lots and divers 
sources. Of the $1,736,605, the lease of forest lands 
brought $359.834, while timber cutting rights brought 
$1.288,708.

corn- 
securities

with a view to meeting remote future liabilities. All 
that insurance companies care about is realization of 
value of bonds on the date of redemption, the flu,-, 
tuation in selling values not concerning them 
leasl.

One
hundred and thirty-one dealers are shown in the fur 
• rade, who, in the fur year, which ends on June 1 
of each year, brought a total of 961.849 pelts. in the

The erection of a large factory in Notre Dame de 
Grace ward, Montreal, to manufacture fuses and io 
employ 3,000 men was indicated recently, when C. 
Decarie, of the Imperial Munitions Committee, 
peared before the Board of Control and requested 
l liât building by-laws in force in Notre Dame de 
Grace lie suspended in favor of putting up the fac- 
I ory.

HOW ABOUT YOU?
There's always a crowd at the starting point, but 

only a few of them actually start. Then 
ones drop out, others stop to talk\>

The kelp beds of British Columbia are said to be 
capable of furnishing annually 235,000 tons of pot­
ash, which, figured at $50 per ton, would 
to $11,750,000. The iodine obtained, at the rate of 
$3,875 per ton, would amount to $3,680,000. 
total calculated value of these two by-products of 
kelp (at prewar prices) would thus amount to $15,- 
000,000 per annum.

some weak 
ver a short cut

others lack will, and finally it is the survival 
fittest.—Life.

ap-
amount

of the
The

POLICY LOANS REDUCED.
Last year a larger amount of Canada Life 

loans were paid off than in the previous 
tendency in the right direction totalling 
000.00.

policy 
Year, this

The principal grain crops of Canada during 1915 
showed ttie most abundant yield in the history of 
the Dominion, according to an announcement of the 
census and statistics office here, 
yield ot wheat and oats, it was stated, 
to expansion of the acreage by special effort 
result of the European war, as well as an exception­
ally favorable season.

The total value of the field crops in 1915 amount­
ed to approximately $800,000,000, comprising grain 
$568,161,900; potatoes and sugar beets, $36.739,500. 
and fodder crops, $192.768.100.

The Onieda Community, Ltd., silverware makers, 
is to establish a big factory in Niagara Falls, Ont. 
There are now two large plants manufacturing this 
class of goods here, the Rogers Co., and the Me- 
Glaslian-Clarke Co.

over $7o.- 
were less than 

those of 1914. another gratifying feature of the busi-
I16SS.

New policy loans effected
The increased 

was due 
as a A. Reeve’s of Kenwood, N.Y., 

announces that his company has made 
ments to at once convert the E. Deming Smith stone 
cottage on the hill opposite the upper bridge into a 
the start, and when the new factory is ready this 
temporary factory. Fifty hands will be employed at 
number will be doubled.

arrange- FOREST FIRES.
“Eighty-five out of every hundred forest fires ‘ 

Ontario during 1915 were caused by careless seUlerT 
Unlike British Columbia and Quebec] settlers ■ 
that province have no supervision of their riea„;In 
fires during the danger season." r ng..« .
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WrCTCDW ASSURANCE the sun-manufacturers merger. r„. , - =*
Yf rill J[ £,|\n COMPANY That there is many a slip between the cup and the

lip is well illustrated in the case of the Sun-Manu­
facturers Life merger. The proposed amalgamation 
of the Sun Life Assurance.Company of Canada, and 
the Manufacturers Life Insurance Company, an­
nouncement, of which was made some time ago is not 
likely to go into the proposed reinsurance agreement 
between the .two companies. An officiât announce­
ment issued bÿ1 the Department of Finance contains 
the foregoing announcement and goes on.to say:

" “When the Minister of Finance was notified of the 
agreement he at once instructed the Superintendent

As

6.

In-
- r-'ia '

ImpregnableIncorporate! 1*51

FIRE AND MARINE
$3,530,000.3)

>0
■

ig

Assets Over 
Losses paid sines 

organisation over 
HEAD OFFICE,

sr
Î

id Assets of the Sun Life of 
C an a da hnvc more than 
doubled hi the past five years, 
have more than trebled in thi 
past nine years, and have 
more than quadrupled in the 
past eleven years.

At Dec. 31st last they stood 
at $*04,187,656; now they ex­
ceed $72,000,000—easily the 
largest amount held by any 
Canadian Life Cbmpany.

Sun Life of Canada policies are safe 
and profitable policies_to buy.

$61,003,003.03
TORONTO, ONT.

:e
ti-
?;

>f W. R. BROCK, President 
W. B. ME1KLE, Vice-President ani 

General Manager
QUEBEC PROVINCE BRANCH

61 St. Peter Street, MONTREAL
- ROBERT BICKERDIKE, Manager of Insurance to carefully consider its terms and

____ _______ make an actuarial report as tb the position of t)ie
------------------------------------------------------ - " policyholders of the Manufacturers Life and the ad­

s’
V»y

e
]i-

:-

o

vantage or disadvantage likely to accrue to them 
from the agreement. The Superintendent of Insur­
ance has made this report, which states that within 
his view the proposed reinsurance agreement is not 
in the interests of the policyholders of the Manufac­
turers Life Company.

As the opinion of the superintendent of Insurance 
is likely to carry great weight with the Treasury 
Board the minister has notified both companies of 
his conclusions so that no further steps may be taken 
in the way of making changes, in the agency force 
pending the decision-of the Treasury Board. Under 
the statute it may be a month or more before the 

___ application will in ordinary course reach the board.

s
3

SUN LI^E'A'ssuiakse 
CfiiMiiPAmr OF CANADA

l
limited

of LONDON, ENGLAND Head OrrrcE- Montreal

FIRE INSURANCE SINCE A.D. 1714
Canada Branch, Montreal:

T. L. MORRISEY, Resident Manager.

North-West Branch, Winnipeg:

THOS. BRUCE, Branch Manager.

AGENCIES THROUGHOUT THE DOMINION.
Business
Permanencyr

i
t:

One of the greatest contributors to the permanency 
of a business is partnership insurance.

A North American Life partnership policy will es­
tablish a high degree of credit and safeguard your 
business in any eventuality, be it financial stringency 
or death.

The numerous advantages which this form of policy 
offers will be explained by any representative or 
upon direct communication with

CONFEDERATION LIFE REPORTThe London & Lancashire Life 
and General Assurance 

Association, Limited

New insurances written in Canada in 1915 by the 
Confederation Life Association not only exceeded 
the business of 1914. but was the largest ever writ­
ten by the company. Last year's new Canadian busi­
ness amounted to $8,006,542, .and total new insur­
ances here and elsewhere amounted’ to $10,754,279. 
Total insurances in force at December 31st last 
amounted to $72,343,726.

The small net increase of only $11,038 was noted 
in death claims, which amounted to $76.013. The 
claims for the year arising by reason of the war, 
were $85,046, of which $68,500 accrued in Canada 
and $16,541 in Great Britain.

Profits distributed to shareholders amounted to 
$263,149, compared with $235,349, an increase of 11 !4 
per cent.

At the annual- nreetïfrg-tbe re nr mg-boa rtlof direc­
tors was re-elected without change, Mr. J. K. Mac­
Donald being appointed president and Col. W. C. 
MacDonald, F. A. S., managing director and actuary.

l j
Offers Liberal Contracta to Capable Field Men
GOOD OPPORTUNITY FOR MEN TO BUILD 

UP A PERMANENT CONNECTION.
Y e particularly desire Representatives for Cit/ of 

Montreal.
Chief Office for Canada:

164 ST. JAMES STREET, MONTREAL.
ALEX. BISSETT, Manager for Canada.

i

North American Life 
Assurance Co.

“Solid as the Continent.”

British America Assurance 
Company

- TORONTO, CANADA.HEAD OFFICE

Burglary Insurance
STORES, OFFICES 
CITY RESIDENCES, 
SUMMER RESIDENCES.

}\
FIRE, MARINE AND HAIL.

Losses paid since organization over $38,000,000.00.
President.W. R. BROCIC 

VV. B. MEIICLE, Vice-President and General Manager
»♦ NORTH AMERICAN ASSURANCE 

COMPANY.PROVINCE OF QUEBEC BRANCH:
Lewis Building, 17 St. John Street

MONTREALi New business written by the North American Life

? Assurance Company last year amounted to $9,102,- 
126, a gain of over $1,200,000 over the figures for 
1914.

Accident, Health, Plate Glass, Burglary, Fidelity, Judi­
cial and Contract Bonds, Employer's and 

Public Liability.
Resident Manager. 

Have Vacancies for a few food City Agents.
THOMAS F. DOBBIN,

The thirty-fifth annual report just issued is 
the best on record. Cash inepme from premiums, 
interest and so forth amounted to $2,749,950, against 
$2,664,117.

There was paid during the year to policy-holders 
$1,386,025, which included $216.345 paid as dividends 
or surplus. In 1914 policy-holders received $1,340,- 
089. During the past ten years there has been paid 
as dividends or surplus alone to policyholders $1,- 
560,209.

During the year $385,928 was added to the net sur­
plus, which now stands at $2,502,093. 
ness of the company now in force amounts to $56,- 
245,318. Assets increased some $800,880 to $15,716,- 
888. Policy reserves now amount to $12,892,232.

The Provident Accident 
and Guarantee Company

founded in 18JIIj THE LAW UNION AND ROCK 
INSURANCE CO. LIMITED

HEAD OFFICE------------MONTREAL.
160 St. James Street.

J
Tel. Main 1626.

vr LOND3.1

f oo

The Independent Order of ForestersAssets Exceed $48,000,000.
Over $12,500,000 Invested in Canada.

FIRE and ACCIDENT Risks Accepted. Total Inisi- yolicies issued by the Society are tor the 
protection ot your family and cannot be 
bought, pledged or sold.
Benefits are payable to the beneficiary In 

ot death, or to the member in case of

Canadian Head Office:
57 BEAVER IIALL HILL 

Montreal case
his total disability, or to the member on at­
taining seventy years of age.

CONTINENTAL LIFE INS. CO.
The annual meeting of the Continental Life in-

/ferls wanted in unrepresented towns in Canada

j. K. E. DICKSON, Canadian Manager.
W. D. AIKEN. Superintendent Accident Dept. Policies issued From $500 to $5,000.

TOTAL BENEFITS PAID - 42 MILLION DOLLARS
iUbP. J. DARCH, ti.S.

surance Company was held in Toronto a few days 
ago. The report shows net premium income of $327,- 
909, as compared with $102,292 last year, after de­
ducting amounts paid for re insurance premiums. 

With a total insurance in force amounting to $10 - 
OI' LONDON, ENG. $53,220, the income from investments

uU
Temple Bldg., Toronto, Can.

ELLIOTT G. STEVENSON, S.C.R.
Temple Bldg.. Toronto. Ca*

. *1Commercial Union Assurance Co.
\ LIMITED

The Largest General Insurance Company in the $102,292, death claims 
World.

(AS AT 31st DECEMBER, 1915 )

:::::: is shown at
accrued $67,175, and total 

assets of $2,019,606, an increase from $1,656,151 last 
year. Reserves amounted to $1,624,991, comparing 

$14,750,000 with $1,209,932.
1,475,000

FIRE RATES ON AUTOMOBILES.
r Capital Fully Subscribed....... .....................

Capital Paid Up................................................
Life Fund and Special Trust Fund..........
Total Annual Income Exceeds....................
Total Funds Exceed.......................................
Total Fire Losses Paid..................................
Deposits with Dominion Government....

The 1916 fire "rates on automobiles will not only 
be lower on the average than was the case in 1915, 
but also will the policies be for lesser amounts. 
The average price of cars kept ascending until 1914, 
when it began to drop and has been going down

.1

After making allowance for depreciation and de­
ducting doubtful accounts, surplus for the protec­
tion of policyholders was at the end of the 
$368,442.

’ 72,629,385 
45,000,000 

133,500,000 
174,226,575 

1,208,433
Head Office, Canadian Branch — Commercial Union 

Building, 232-236 St. James Street, Montreal.

year

steadily since. The prices for 1916 models are con­
siderably lower than for 1915 models. This dualLIFE INSURANCE.

The safest, best and easiest method of accumulat- 
Applications for Agencies solicited in unrepresented ing and protecting savings (President Day of the

Equitable says) is by means of life insurance, which
«------- Mgr. Canadian Branch is the only known method of capitalizing the sav- in the proportion of owners, who will insure their
------—--------- Asst. Manager, ings of the future.

tendency to reduce the income from automobile 
business will be more than offset, however, by the 
increase in the number of cars and the increasedistricts.

J.. McGREGOR,------
W. S. JOPUNG-------- machines.

— •
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AN IDEAL INCOME sell or otherwise dispose of the stock, shares, securi­
ties or undertaking of any other company having for 

: one of its objects the exercise of any of the powers 
THE REV. M. O. SMITH, M.A., WILL ADVISE of this Company, or to transfer its undertakings or

assets to or to amalgamate with any such Company;
8. To enter into any arrangement for the sharing 

tlon of their sons. No. 544 Sherbrooke St. West, of profits, union of interests, co-operation, joint ad­
venture, reciprocal concession or otherwise, with any 
person or company carrying on or mtending to carry 
on any business which this company is authorized to 
carry on, or which is capable if being conducted so 
as directly or indirectly to benefit the Company;

9. To guarantee and give security for and to be­
come responsible for the payment of promissory 
notes, bills of exchange, accounts or other obligations 
of any kind whatsoever, of any other corporation, 
firm or individual;

10. Generally to do all acts and exercise all pow­
ers and carry on any business incidental to the proper 
fulfilment of the objects for which the company is 
incorporated;

The operations of the company to be carried on 
throughout the Dominion of Canada and elsewhere, 
by the name of L. LEWIS & CO., LIMITED, with 
a capital stock of fifty thousand dollars, divided into 
five hundred shares of one hundred dollars each, 
and the chief place of business of the said Company 
to be at the City of Montreal, in the Province of 
Quebec.

And. it is hereby ordained and declared that, if 
authorized by by-law, sanctioned by a vote of not 
less than two-thirds in value of the subscribed stock 
of the Company, represented at a general meeting 
duly called for considering the by-law, the directors 
may from time to time:

la) Borrow money upon the redit of the Com­
pany; (b) Limit or increase the amount to be bor­
rowed; (c) Issue bonds, debentures, debenture stock 
or other securities of the company and pledge or 
sell the same for such sums and at such prices 
as may be deemed expedient; (d) Hypothecate, mort­
gage or pledge, the real or perosnal property of the 
Company, or both, to secure any such oonds, deben­
tures, debenture stock or other securities and any 
mor(ey borrowed .for the purposes of the company. 
Nothing in this clause contained shall limit or restrict 
the borrowing of money by the company on bills of 
exchange or promissory notes made, drawn, accepted 
or endorsed, by or on behalf of the Company.

Dated at the office of the Secretary of Ctate of 
Canada, this 10th day of January, 1916. 

p. e. blondin;

. CanaPROFESSIONAL

can be secured to your Beneficiary with 
Absolute Security by Insurli.g In the

Union Mutual Life Insurance Company, 
Portland, Maine

on its

with fathers concerning the Instruction and educa-
The Ah: 

the Head O 
noon.Or telephone Main 3071, and ask for Mr. Kay. I

The chï 
was appoint 
the StatemtMONTHLY INCOME PLAN

Backed by a deposit of $1,688,902.65 par value with ths 
DOMINION GOVERNMENT in cream of 

Canadian Securities,
Per full Information regarding the moat liberal 

Monthly Income Policy on the market write, stating 
age at nearest birthday, to

WALTER I. JOSEPH, Manager 
Province of Quebec and Eastern Ontario.

Suite 502 McGILL. BLDG., MONTREAL, QUE.

EUGENE R. ANGERSHOWARD S. ROSS, K.C.
It afforc 

of the bush 
The net 

ment, all cl 
$872,105.40. 
year, the to 
Four quarte 
Transferred 
Balance car

ROSS & ANGERS
BARRISTERS and SOLICITORS 

Coristine Building, 20 St. Nicholas St., Montreal a

PUBLIC NOTICES

BLACK DIAMOND All whieChristian Roumanian Aid and Culture Society, 
Limited.FILE WORKS

Toronto, JaiPublic notice is hereby given that, under the 
Quebec Companies' Act, letters patent have been 
issued by the Lieutenant-Governor of the province 
of Quebec, bearing date the 18th day of December, 
1915, incorporating Messrs. Constantin Baby, em­
ploye civil, Alexander Buliga, carpenter, Peter 
Boureau, carpenter, Ferdinand Maximilian, mechanic; 
George Suprovitch, street railway conductor, and 
Maftei Ivascuik, driller, of Montreal, for the follow­
ing purposes:

Material and moral support of the needy and sick 
Roumanian, in all ways of life;

The necessary steps for a movement to build and 
own a Roumanian school in Montreal;

Through lectures and social amusements, to'bring 
the Roumanian people to a higher standard of morali­
ty and education;

To build and own -buildings to he used as Rou­
manian school and fur socail and charitable purposes 
and to garnish them with suitable furniture with the 
right of buying lands, and make construction there­
on for said purposes and grant mortgages and 
hypothecs as may be most convenient and suitable 
to said society in order to obtain the purposes of 
its existence and organization, under the name of 
“Christian Roumanian Aid and Culture Society Limit­
ed," witli a capital stock of twenty thousand dollars 
($20,000.00) divided into two hundred (200) shares 
of one hundred dollars ($100.00) each.

The principal place of 1 ui iness of the corpora­
tion, will be in the city of Montreal.

Established 1803 Incorporated 1897

Highest Awards at Twelve International Exposi­
tions. Special Prize, Gold Medal. Atlanta, 1895 I,

Deposits an< 
Debentures- 
Debentures- 
Debenture S 
Sundry Accc

G. & H. Barnett Co.
PHILADELPHIA, Fa.

/Owned and Operated by 
NICHOLSON FILE COMPANY Capital Stool 

Reserve Fun 
Dividend Pa 
Balance carDE LI M BOURG, of PARIS

FOOT SPECIALIST
çjr

It
Ex-atlnchecl to the service of the Reverend 
Sisters of the Hotel Dieu and to the principal 

religious communities.
The only one that puarantees by contract 
« urvs of corns, bunions, etc., and all diseases of 

he feet.

tr
/ /.*' Montgages o 

Advances ot 
Municipal D 

(including 
Real Estate 
Office Prem 
Cash on lian

t Secretary of State.
291 ST. DENIS STREET, MONTREAL 

Coniultatiftni 9 le 12-30; 1-30 to 4; 6-30 lo 8.
JACOBS, HALL, COUTURE & FITCH, 

Attorneys for Applicants.Tel. East 210)

ED. LEPAGE, LIMITED.
Public notice is" hereby given that, under the Que­

bec Companies’ Act, letters patent have been issued 
by the Lieutenant Governor of the province of Que­
bec, bearing date thr_ girth_dnr of PtrTfflhy 191!- ;ri' 

Dated from the offise of-tho Provincial-Secretary; corporafihg Messrs. Edmond Lepage, agent. Philias 
this eighteenth day of December, 1915.asmLimit of F Tffç figg

vouchers of 
required. Is 
view of the 
planattons g

VCaumartin, advocate, Joseph Ed. Robitaille, account­
ant, Percy Gregory, accountant, and Alfred Tracy, 
cashier, of the city of Montreal, for the followingmn C. J. SIMARD.

Assistant Provincial Secretary. 
BRODEUR, BRIARD & CALDER.

Attorney's for Petitioner.

DOMINION BmiWOTB
STOW<”*V

7430—52-2
purposes:

To carry on the business of real estate dealers 
and general agents;

To act as agents for insurance companies and 
make, enter into, deliver and place insurance as, 
including fire, life, accident or any other kind what­
soever;

To act generally as attorneys or agents for the 
transaction of business, the management of estates, 
the collection of loans, rents, interests, dividends, 
debts, mortgages, debentures, bonds, notes, coupons 
and other securities for money;

To act as agents in all commission business;
To collect insurance premiums and act as collectors 

for all debts of any description whatsoever;
To act generally as attorneys or agents for deals, 

bonds, debentures and other negotiable securities on 
commission or otherwise;

To acquire, hold, sell and dispose of shares and 
securities in other companies authorized to any busi­
ness which this company is authorized to carry on;

To purchase and acquire any business of a similar 
nature and to purchase any interest or control of 
any business of a similar nature to that which the 
company is authorized to carry on and to pay for 
same in cash or paid-up stock of this company;

To share profits, unite or co-operate with any per­
sons or company engaged in or about to carry on any 
business which this company is authorized to engage 
in or carry on. under the name of “Ed. Lepage, Limit­
ed," with a capital stock of twenty thousands dollars 
($20,000.00), divided into two thousand (2,000) shares 
of ten dollars ($10.00) each.

The principal place of business of the corporation, 
will be in the city of Montreal.

Dated from the office of the Provincial Secretary, 
this sixth day of December, 1915.

C. J. SIMARD,
Deputy Provincial Secretary.

RENE CHENEVERT,
Solicitor for Applicants.

SFifflSHU BU COALS
General Sales Office

111 ST.-MMU $T.

4 ins.
Toronto, Jan 

The repi 
seconded by 

The Sha 
made to the 
poses.

MOMTmAL

;NOTICE OF INCORPORATION.
* L. LEWIS & CO., LIMITED.

PUBLIC NOTICE is hereby given that under the 
F’irst Part of Chapter 79 of the Revised Statutes 
of Canada, 1906, known as "The Companies Act,” 
letters patent have been issued under the Seal of 
Die Secretary of States of Canada, bearing date the 
10 day of January, 1916, incorporating Messrs. Sam- 

a DIVIDEND OF uel William Jacobs and Alexander Rives Hall, King’s 
Counsel; Gui Casimir Papineau-Couture and Louis 
Fitch, advocates; and Harry Gough, accountant, ail 
of the City and District of Montreal, in the Province 
of Quebec, for the following purposes, viz: —

1. To carry on the business of manufacturers of 
and dealers in tobacco, cigars, cigarettes, match- 
lights, pipes, and any other articles required by or 
which may lie convenient to smokers, and of snuff 
grinders and merchants, and box merchants, and to 
deal in any other articles and things commonly dealt 
in by tobacconists;

2. To acquire and take over as a going edneern 
the business now carried on at the City of Montreal, 
in tlie Province of Quebec, under the name and firm 
of L. Lewis & Co., and any or all of the assets and 
liabilities ot the proprietors of such business, and to 
pay for the same in shares of capital stock in the 
proposed company to be formed;

3. To carry on any other similar business, which 
is germane to the foregoing powers, which may seem 
to the Company to be capable of being conveniently 
carried on in connection with any of the above busi­
nesses;

4. To acquire and undertake the whole or any part 
of the business, property and liabilities of any person 
or company carrying on any business which this com­
pany is authorized to carry on, or possessed of pro­
perty suitable for the purposes of this Company;

5. To apply for, purchase or otherwise acquire, 
any patents, brevets d'invention on, trade-marks, 
licenses, concessions or limited right to use, or any 
secret or other information as to any invention which 
may seem capable of being used for any of the pur­
poses of the Company, or the acquisition of which 
may seem calculated directly or indirectly to bene­
fit this Company, and to use, exercise, develop, or 
grant licenses, rights or information so acquired;

6. Generally to purchase, take on lease or in ex­
change, hire or otherwise acquire, any real and per­
sonal property, and any rights or privileges which
the company may think necessary for the purposes cartridge. If any one pretends to be asleep when the 
of its business, and in particular any land, buildings, 
easements, machinery, plant and stock-in-trade;'

7. To acquire and hold, notwithstanding the pro­
visions of Section 44 of the Companies’ Act, and to

IDIVIDEND NOTICES
11 The elec 

W. G. Goodi 
John Campb 
son.

l\BANK OF MONTREAL iJ
■ Messrs. 

At a sut 
Matthews, F

"VToTIt 'K is hereby given that 
1 ~ TWO-AND-ONE-IIALF I'ER CENT, upon the 
paid up Capital Stock of this Institution lias been 
declared for (lie three months ending 31st January, 
1916. anil lliât Hie same will he payable at its Bank­
ing House in this City, and at its Branches, on and 
after Wednesday the FIRST DAY OF MARCH uext, 
lo Shareholders of record of 31st January. 1916.

By order of the Board.

s\1

Mr. T. B. 
has issued a 
the proposed 
the Sun is a 
his statement 

“The Manul 
one of the lai 
established ai 
tendent of in 
proposition fo: 
that its excell' 
lief that its fu 
of the best co 
policyholders 1 
completed. IV 
the proposed t 
benefit of all, 
profits to the 
in view of th' 
have decided t 
hereafter go i 
good will. To i 
Life I would £ 
worthy of the! 
port. The com 
capable mana: 
have no doubt 

“Naturally, 
aulay, in comi

FREDERICK WILLI A MS-TAYLOR,
General Manager. -Montreal, 21st January, 1916.

THE BANK OF OTTAWA 1
DIVIDEND No. 98.

Notice is hereby given that a dividend of Three 
per cent, being at the rate of Twelve per cent per 
nun uni upon the paid up capital stock of this Bank, 
has this day been declared for the current three 
months, and that the said dividend will be payable 
at the Bank and its branches on and after Wednes­
day. the First day of March, 1916, to shareholders 
of record at the close of business on the 16th of 
February next.

By order of the Board.

I J

GEO. BURN,
General Manager.

4 ins.

Ottawa, Ont , January 24th, 1916.
A COAXER.

The latest American church device for “raising 
the wind" is what a religious paper describes as 
"some collection box." The inventor hails from 
Oklahoma. If a member of the congregation drops 
in a 25-cent piece or a coin of large value, there is 
silence. If it is a 10 cent piece a bell rings, a 5 cent 
piece sounds a whistle, and a cent fires a blank

ILLINOIS TRACTION COMPANY
DIVIDEND NOTICE.

A quarterly dividend at the rate of three per cent 
(3%) per annum on the Common Stock of the Il­
linois Traction Company has been declared for the 
quarter ending January 31st, 1916, payable February 
15th, 1915, to shareholders of record of February 
1st. 1916. ;

By order of the Board.
box passes, it awakens him with a watchman’s rattle, 
and a kodak takes his portrait.—London Christian

GEO. M. MATTIS,
Treasurer.

Champaign. 111. World.

i

Vol. XLI., Î

--------------------- ; • , - ----------------- ----------------

• -

««•«««.«K....
-

-

tv.

I
19 THE. JOURNAL OF COMMERCE February 1, 1915.

..

■■

cr
j ~ 

-

.. , ; *»
«•

«-
 ..S

.-T
V

El

-, .'T-.

-z
- 

V
 ...

.
-

if
4

■L
ï'l

?-
-



■
■..........

«... , "■<• v '-'A?.

I
l:;2* : ’

.

. v
<*•

i y'CrZ ' *

■

'' *r* ^
.

V;" vi.■>'£ o

Ï?r*
. ' *>*- *

THE JOURNAL OF COMMERCEVol. XLL, No. 5. 19
jd__ _

fcSi

Canada Permanent Mortgage Corporation
ANNUAL MEETING

1
f••>

The Annual Meeting of Shareholders of the Canada Permanent Mortgage Corporation was held at 
the Head Office of the Corporation, Toronto Street, Toronto, on Friday, January 28th^ at twelve o’clock 
noon. I

The ch^ir was take ' by the President, Mr. W. G. Gooderham, the Secretary, Mr. George H. Smith, 
was appointed Secretary of the meeting, nad read the Report of the Directors- for the year 1915, and 
the Statement of Assets and Liabilities, which are as follows :—

REPORT OF THE DIRECTORS.
It affords your Directors much satisfaction to submit to the Shareholders the Annual Statement 

of the business of the Corporation for the year 1915, which has been duly certified by the Auditors.
The net profits for the year, after deducting interest on borrowed capital, èxpensés of manage­

ment, all charges and losses, War Taxes, and sundry contributions to Patriotic F^inds, amounted to 
$872,105.40. With the balance of $157,420.43 at the credit of Profit and Loss at the beginning of the 
year, the total sum available for distribution was $1,029,525.83. This has been appropriated as follows: 
Four quarterly dividends of Two and One-half per cent each on the Capital Stock .. .. $600,000.00
Transferred to Reserve Fund .................................................................................................................................... 250,000.00
Balance carried forward at credit of Profit and Loss.............................................. • • •• 179,525.83 .

*
£
6'r-:

K
11
)

LIABILITIES.
Liabilities to the Public.b

. .. $ 6,013,879.06
Debentures—Sterling—and Accrued Interest ( £2,653,648 6s. lOd.) .............. 12,914,421.92

3,096,168.85 
427,576.12 

14,652.96

Deposits and Accrued Interest

Debentures—Currency—and Accrued Interest . ...................
Debenture Stock and Accrued Interest ( £ 87,858 2s. 2d.) 
Sundry Accounts..................................................................................

h

$22,466,716.91
Liabilities to Shareholders.

.. .. $6,000,000.00
. .. 4,750,000.00
. .. 160,000.00
.. .. 179,525.83.

Capital Stock.............................................................................................
Reserve Fund.............................................................................................
Dividend Payable 3rd January, 1916..........................................
Balance carried forward at Credit of Profit and Loss

..

- 11,079,525.83

II $33,546,242.74
ASSETS.

I $28,410,605.39
668,230.66

Montgages on Real Estate..................................................................... .... .................................................................
Advances on Bonds and Stocks................................................................................... .... ....................................
Municipal Debentures, Bonds and other Securities,

(including £60,000 British War Loan and $250,000 Dominion of Canada War Loan) .. ..
Real Estate acquired by Deed or Foreclosure.................................................... ...... ...............................
Office Premises (Toronto, Winnipeg, Vancouver, Saint John, Edmonton, and Regina) 
Cash on hand and in Banks............................................................. .. ........................ .... ...............................

1,818,559.34
19,759.98

6621,866.11
2,007,232.26

1

$33,546,242.74
• R. S. HUDSON, 

JOHN MASSEY, Joint General Managers.
— Wf llffg ft) -°T*ort that we have examined the foregoing Accounts, together with the books and 

vouchers of the Corporation, and ttiat'"We have Obtained all the information. and explanations we have 
required. In our opinion, the Balance Sheet is properly drawn up so as to exhibit a true and dorrrect 
view of the state of the Corporation’s affair», according to the best of our information and the ex­
planations given to us, and as shown by the books of the Corporation.

A. E. OSLER,
HENRY BARBER,

Chartered Accountants.

'<

Auditors.
■ Toronto, January 11th, 1916.

The report of tjie Directors was unanimously adopted on motion of the President, W. G. Gooderham, 
seconded by the First Vice-President, Mr. W. D. Matthews.

The Shareholders, by a unanimous vote, ratified certain subscriptions which the Directors had 
made to the Canadian Patriotic Fund, the British Red Cross Society, and for other patriotic pur­
poses.

'
I,':

I The election of Directors, which was then held, resulted in the unanimous re-election of Messrs. 
W. G. Gooderham, W. D. Matthews, G. W. Monk, JA.-Col. Albert E. Gooderham, J. H. G. Hagarty, 
John Campbell, S.S.C. (Edinburgh), R. S. Hudson, John Massey, F. Gordon Osier, and E. R. C. Clark­
son.,

Messrs. Henry Barber and A. E. Osier were re-appointed Auditors for the current year.
At a subsequent meeting of the Board, Mr. W. G. Gooderham was re-elected President, Mr. W. D. 

Matthews, First Vice-President, and Mr. G. W. Monk, Second Vice-President.

ÏT Insurance Merger Off

t Mr. T. B. Macauley, President of the Sun Life 

has issued a statement definitely announcing that 
the proposed merger of the Manufacturers Life by 
the Sun is a thing of the past. The following is

feelings towards the Manufacturers’ Life may be 
compared to those of a young map who had become 
engaged to a most attractive lady, but for whom an 
unkind fate intervened to prevent the marriage. He 
will naturally follow the future of that lady with 
more than usual interest and goodwill, 
precisely our attitude to the Manufacturers’ Life. 
We will never be able to forget how near the two 
companies have been to having their fates joined.”

his statement:
“The Manufacturers’ Life Insurance Company is 

of the larger Canadian companies, strong, well

That is
1

one
established and prosperous. As such the superin­

tendent of insurance does not view with favor a
NEW SHELL CONCERN.proposition for its absorption. He further considers 

that its excellent financial condition justifies the be­

lief that its future profits will be on a par with those 
of the best companies, and that the interests of the 
policyholders will not suffer if the reassurance be not 
completed. We are as firmly convinced as ever that 
the proposed amalgamation would have been for the 
benefit of all, and would have resulted in increased 
profits to the policyholders of both companies, but 
in view of the official opinion, the two companies 
have decided to drop all negotiations, and each will 
hereafter go its own way, with mutual esteem and 
good will. To the policyholders of the Manufacturers’ 
Life I would say that they have a company that is 
worthy of their fullest confidence apd heartiest sup­
port. The company is, furthermore, under thoroughly 
capable management, and of its future success I 
have no doubt.

“Naturally, I am disappointed,” added Mr. Mac­
aulay, in commenting on the announcement. “Our

Everything has been satisfactorily arranged be­
tween the new firm, the Pembroke Iron Works, 
Limited, and the town of Pembroke, Ont., whereby 
the new company will be in a position to take 
the defunct Lee Mfg. Co., foundry for the manufac­
ture of shells. The machinery to be installed has 
been ordered and about $20,000 worth of it is 
on its way to Pembroke. As soon as it arrives, it will 
be installed and the manufacturing operations will 
be commenced next month it is expected. The addi­
tion of this plant will complete two up-to-date shell 
factories in Pembroke.

over

:

PRESSING LUSITANIA CLAIMS.

Several insurance companies will claim a part of 
any indemnity Germany may pay on account of the 
loss of life on the Lusitania. This raised a question 
for which state department officials says there is 
no precedent. Heirs of many of the Lusitania vic­
tims already have presented claims.

now

:

»
Alberta coal is being used in public buildings in 

Spokane for the first time in history. Formerly Am­
erican coal was used exclusively. The reason given 
for the change is that Alberta coal is cheaper in pro­
portion to the heating services rendered.

i

QUITTING MANITOBA FIELD.
The London Underwriters’ Agency of Montreal haa 

discontinued business in the Province of Manitoba.

$1,029,525.83

All which is respectfully submitted.
W. G. GOODERHAM,

President.
Toronto, January 12th, 1916.

GENERAL STATEMENT.

THE MUTUAL’S RED 
LETTER YEAR

$100,000,000 in Mutual Policies.
The Mutual Life of Canada now ranks among 
the few nine-figure Canadian Life Companies. 
After forty-six years of quiet but steady pro­
gress theMutualhasônitsbooksover one hun­
dred millions of strictly high-class business. 
This result is noteworthy because the Com- . 
pany has never for a moment failed to make
increase in business secondary to quality of 
service.
Twenty-six years were required to reach the 
first twenty millions; ONLY EIGHT for the 
second twenty, five for the third and three 
each for the fourth and fifth, making one 
hundred millions.
This record shows the rapidly growing pop­
ularity of our Company and its future will 
certainly be one of immense usefulness.
Is your home protected by a Mutual Policy? ’

The MUTUAL LIFE ASSURANCE
COMPANY OF CANADA.

WATERLOO, ONTARIO
Known ma " Canada*, Only Mutual."

THE

Dominion Savings
AND

Investment Society

Capital
Reserve

$1,000,000.00
225,000.00

T. H. Pnrdom, K.C. Nathaniel Mills
President Managing Director

Dominion Savings Bldg.
LONDON, CANADA.

..r

ts

CEDI LIFE FICTS
*■ ■«

Canada Life agents wrote $1,000,000. 
more business in Canada in 1915 than in 
the previous year-

The Canada Life paid policyholders 
in 1915 $7,822,201, this being over $3,- 
000,000 in excess of the similar pay­
ments of any previous year, and. policy­
holders’ dividends being the chief item.

The Canada Life Income in 1915, $9,- 
333,623.19, was the greatest in the Com­
pany’s history.

The Surplus earned was $1,480,866.
The Cash Dividends paid policyholders 

in 1915 were over $2,800,000.
■«*■

HERBERT C. COX,
President and General Manager
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I.
Week’s Wholesale Review Choicest Creamery 0.36 

Fine Creamery ..
Seconds ....................
Dairy Prints, best 
Cooking.....................

.180.37
0.33

0.16
0.15

0.36
0.32

Geese.......................................................
Chicken...................................................

Honey: —
Buckwheat, tins...................... .... ..
Strained clover, 60-lb. tins..............
Strained clover, in 10-lb. tins ..
Strained clover, in 5-lb. tins ..
Comb honey. No. 1, doz................
Comb honey, No. 2, doz."..'..

Peas:—,
Guaranteed boilers, per 60 lb. bu. 3.00 3.25
Ordinary, per bushel . . .

..180.
0.33 0.

.07 y? J
.

0.28 0.29 0.32Dispatches from branch offices of R. G. Dun & 
Co. in leading cities of the Dominion of Canada in­
dicate that progress is steady, although conserva­
tive, and that there are very few points where 
optimism is not the keynote of the situation. Mont­
real reports that wholesalers express satisfaction 
with thee urrent volume of business, the movement 
in practically all leading lines being now well ahead 
of that last year and well up to that of the best 
of previous corresponding periods. This includes 
dry goods, footwear, clothing, hardware, furniture 
and other staples, in all of which lines merchants 
are apparently preparing for an active spring busi­
ness. Distribution of merchandise at Quebec, both 
wholesale and retail, has been quiet this week, but 
orders for spring delivery are coming in freely 
and prospects are considered bright. Trade condi­
tions a I Toronto continue fairly satisfactory and the 
tinaueial situation is eminently favorable. Spring 
and summer merchandise is being bought in liberal 
amounts by country merchants, and local retail con­
sumption is stimulated by the active employment 
of labor. In some directions it is claimed that im-

.10%

.11

.11%

.00

0.23 0.24 0.25
vJ

■F
Cheese—

Finest Colored . . 
Finest Eastern.

white....................
Finest easterns ..
Large.......................
Twins .. ..............

0.18% .... 1
.400.18% ...........

0.17% ...........
........... 0.18%
0.20 . 0.18%

-

0.19
0.1914 .... 2.25

LIVE STOCK.
Tlie Montreal live stock market on Monday of 

last week, took on a decided boom, and every buyer 
seemed anxious to obtain a supply of live meats, 
and therefore all the offerings on the first day

COUNTRY PRODUCE.
EGGS: An easier feeling has developed in the 

market for eggs during the past week owing to the 
mild weather which has caused an increase in the 
receipts and the local market has declined 3 cents 
per dozen. Storage eggs are scarce, and to supply 
the demand American storage eggs are being sold 
to the domestic trade. There has been practically 
nothing doing in the export trade. Although the 
English' stocks of eggs are light the demand for 
this account is small. The exports from the ports 
of Portland, Me., and St. John, N.B., for the week 
ended January 26, 1916, reported as having arrived 
at their destination amounted to 13,303 cases, as 
compared with nil for the same period last year.

MAPLE PRODUCTS: There is no change, in the 
market for maple products; prices are steady and 
the demand is small.

BEANS: There is a firm undertone to the mar­
ket for beans, hut as the stocks on spot and of­
fering are small, there is little trade passing at 
present. The demand is chiefly for three and five 
pound pickers.

POTATOES: The market for potatoes is very 
strong at the recent sharp advances, and as the sup­
plies are not large, and the prices high at the 
points of producing, owing to the holding of pro­
ducers, another advance is expected in the very 
near future.

DRESSED POULTRY : Most of the business be­
ing done in dressed poultry is in the cold storage 
line, as the arrivals of - fresh-killed" are very 
All lines, however, are meeting with ready sale 
wherever offered at very firm prices.

HONEY: There is a moderate trade being done 
in the market for honey at steady prices, 
demand is mostly for white clover stock, and 
this is scarce, prices are very firm. ,

PEAS: Some large purchases have been made of 
peas from sellers who have been in the local mar­
ket during the past week. The quality bought has 
been poor, but it was the best that Canada has af­
forded in this years crop. Prices are firm and the 
demand is good, but wholesalers will only make 
sales to retailers in small quantities, as they wish 
to conserve their small supply on spot.

Montreal.

quickly disappeared. The same was the case on 
Tuesday, but the* milder weather suddenly put a 
damper on this kind of trading, and on Wednesday 
there were a few left-overs, mostly common and 
canning beeves. Buying for the rest of the week 
was very 'dull, as those who needed supplies only 
purchased for actual wants and necessities. Sup­
plies of dressed meats in butchers hands were small 
and witli a turn to cold weather again buying, will, 
no doubt, be active. The quality of beeves offering 
were above the average, and accordingly the tops 
brought good prices, a few odd head selling as high 
as $S per cwt. This latter price, however, was re­
ceived by few, as most of the choice stock brought 
only $7.80 to $7.90 per cwt. Mixed lots of choice 
steers and heifers brought as high as $,7.65 per 
cwt. for round lots. The offerings of butcher cows 
did not contain any amount of fancy stock, and 
while a few odd cows brought $7 per cwt, these 
were very scarce, the average choice stock bring­
ing $6.75 per cwt.

Very choice lambs were scarce, while the demand 
was good, and this caused a stronger feeling to de­
velop, and prices to advance 50 cents per cwt., for 
this, quality to $1.50 per cwt. Old sheep were easy 
at $6.25 to $6.75 per cwt.

The market for hogs showed material change from

\

I provenant is rather slow, due to the fact that con­
servatism is not entirely absent, but it is encourag­
ing to note that the trend towards betterment is 
steady and that the prevailing sentiment is cheerful. 
In the Far West and Northwest the weather has 
been an adverse factor, but the volume of trade in 
the aggregate is well maintained and much confid

v:W

M
(Mice is expressed in the future. Winnipeg reports 
a substantial improvement in most leading depart­
ments, there being a brisk call for clothing, dry 
goods, footwear, furs and house furnishings, and both 
wholesalers and retailers are looking forward to a 
profitable business during the coming spring and 
summer.

;4§

t

Little change in trade conditions is re­
ported at Calgary, sales generally being in satisfac­
tory volume and the outlook for the immediate fu­
ture encouraging.

( 1
Wholesale business at Regina, as 

well as retail demand, is well maintained and there 
is little disposition on the part of-merchants to ermi- 
plain regarding current conditions.

First patent!

Seconds pate 
Strong clear 
30c per bbl i

Winter 
Fancy Pate 
90 per cent. : 
90 per cent 

Cereals : 
Cornmeal, y 

bags, 98 
Rolled oats, 

in wood . 
per bag . 

Rolled wheai
bbl..............

Rye flour, 98 
Graham flou 
Barley pot., 
Barley, pearl 
Whole whea

lbs..............
Baled H 

No. 1 per t( 
Extra Good, 
No. 2 per t 
No. 3 per to:

Mill-feed 
Bran, per t 
Shorts, per 
Middlings, p 
Feed flour, 1 
Mouille, puri 

grades, pet 
Do., mixed 

Moullie prici

! r-ti+6—weelt previous, wild 3 lew exceptions, where 
the offerings of selects were small and the demand 
keen. "One load was reported at $10.60, and a few 
more at $10.50, but tile average brought around 
$10.10 to $10.25 per cwt., all weighed off cars.

In the market for calves there was no particu­
lar change, except that owing tp, the mild weather 
tlie demand was not quite so heavy. Good veals 
brought from $8.50 to $9.50, and gras sers $5.00 to - 
$5.25 per cwt. :

Representative sales of the week as compiled by 
Mitchell and Maher were as follows: —
_ No.
Plead.
13 steers....................
2 steers .....................
5 steers ......................

41 steers and heifers
6 steers ......................

15 steers and heifers
16 steers and heifers
12 steers ......................
28 steers .......................
14 steers . . . . .

5 cows........................
4 cows ...........................
8 cows ...........................

14 cows...........................
10 cows.............................
12 cows............................

6 cows.......................
8 cows.........................
6 cows........................

33 canners ...................
5 bulls...........................
6 bulls .......................
6 bulls............................
8 bulls...........................
4 hulls . .....................
6 hulls...................

The local move­
ment oi merchandise at Saskatoon lias been a little 
quiet since the holidays, but sales, as a whole, ex­
ceed those of last year at this time and 
are regarded as favorable.

!

Tlieprospects
as

Oro«s earnings of all Canadian* railroads 
Ing to date for two weeks in January show 
crease of 36.7 per cent as compared with the corre­
sponding period 
in the Dominion of Canada this 
against *>.'« last week and 71 
year.

•idS.;report­
ai! in-

a year ago. Gommerciul failures 
week numbered -10 ns 
Hie same week last

average
lbs.

.. . . 1,180 to 1,270

................................1,425
............................... 1,125

............................1,123
............................1.180
............................1,020
..............................1,000
............................1,100

per
cwt.
$7.90

7.85
7.75
7.65
7.65
7.40
7.30

1DAIRY PRODUCE.
BUTTER: Although the receipts of butter to date 

nre much larger titan they were last year at this 
time, there is a continual falling off in 
ceipts, and tlie supply is nowhere

Toronto.
Eggs—

Fresh gathered, 
specials . .current re- 0.40

Storage, Extras .. 0.00
Do., No. l’s ___ 0.00
Do., No. 2's . . .. 0.00

Cracks and Dirts,
No. l’s ....

Maple Syrup and Sugar— 
Pure Maple Syrup,

8 lb. tins..............0.95
Do., 10 lb. tins . . 1.10
Do., 13 lb. tins .. 1.40 

Pure Maple Sugar, lb. 0.12% 0.13 
Beans: — r 

3-lb. pickers,
carlots, bus.............4.00

3 lb. pickers, do.. 3.90 
Undergrades, bus. 3.60 

Potatoes: —
Green Mountains, 

per bag, car lots. 1.85 
Quebecs, do., . .
Job lots 10c. more.

Poultry:
Frozen' stock—

0.42 
0.33 
0.30 
0.28

0.38 0.40
0.34
0.31
0.26

near the present 
consumption. The stocks in local traders’ hands, 
which will be compiled and issued next Wednesday, 
am expected to show a heavy decrease from those 
of tlie corresponding date last month.

0.33
0.30

$ 0.25
7.25

0.00 0.25 970 7.00
The busi

which lias been doing during tlie last week has 
been purely of a local and outside nature.

920 6.90
......... 1.310 to 1,380

........................ 1,210
...........................1,180
. . .  1,140

■ • • -.................1,190
........................... 1,080

6.750.97%
1.12%
1.50

1 No ex­
port demand of any nature could be met at present, 
and consequently no offers from foreigners are be­
ing received.

6.40
6.25

i 6.10
5.80CHEESE: The cheese stocks in the Montreal 4.15

4.00
5.60market arc so small at present that no dealers 

would be in a position to accept an export order of 
any size and one would have to bid pretty high to 
get even 1,500 boxes.

960 4.753.70
1,030 6.25Ï

I 960 4.75 There has 
for live hogs 
the top price 
was a little 
buyers paid 
cars. The r 
account of s 
valry among 
offerings. P 
to the count 
that they ar 
ing the prop 
ing to take 
no change ii 
mild weathei 
and therefore 
killed at $14. 
weights at $1

The exports from the ports 
of Portland, Me., and St. John, N.B., which arrived

1.90 920 3.60
1.85 1.90•i 1,500 to 1,620 

.. .. 1,400
..................1,240
................. 1,460
................. 1,450

.. .. 1,260

7.00on the other side for the week ended January 26, 
1916, amounted to 12,9667 boxes as compared with 
1,670 boxes for tlie same period last 
total exports from the Ports of Montreal, Quebec, 
St. John and Portland from May 1, 1915, to January 
26. 1916, amounted to 1,997,611 boxes, -as compared 
with 1,548,835 for the same period a year previous, 
an increase for the current year of 45,481 boxes. 
Finest western Canadian cheese has been selling 
at 97a. to 98s. c.i.f. London. Montreal buyers have 
again been making purchases of American cheese in 
New York State at prices said to be around 17%c 
to 18c. The local trade is all of a jobbing nature.

Current quotations follow:—

Is: 6.60Montreal.i.
b6.40year. The Turkeys. ..

Fowl, large 
Fowl, small 
Ducks .. .
GGeese ..
Roasting chicken, milkfed, 4 lbs. or 

over
Roasting chicken, ordinary .. 0.18
Spring brilers, dressed, pair .. .. 0.75
Squabs, Canadian, pair................
Squabs, Philadelphia, pair 
Pigeons, pair ., .. .. ,.

Live stock—
Fowl, 5 lbs. and over .. ..
Fowl, small ., .....................
Turkeys 
Ducks

0.24
0.17
0.12

0. 6.75 X-
0. 6.50

6.00
0.tig
0.

0.16 0.
1

FORT WILLIAM GRAIN STOCKS.0.21

The stocks of wheat and oats in store at Fort Wil­
liam on January 22, 1916, as compared with a week 
and a year ago, ■ were : —

i
l
I

0.25 Week ended Jan. 22, 1916 .... 21,676,745 
Week ended Jan. 15, 1916 ,. 20,636,619 
Increase

7,937,712
7,394,82220 0. 1,040,125i

;

542,891
Week ended Jan. 23, 1915 .. .. 5,132,926 1,872,068
Shipments ..

0.Montreal, Toronto.
Butter- 19 0.• • r • « • « •

v?-* «JL «.* 11 « • . .. 593,8923 . 22 0. 61,287
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FRUIT AND VEGETABLES.A good trade is passing in cured and smoked 
meats, as the demand is good for domestic and 
foreign account Prices are holding at a firm 
level. l.Tiie imports of bacon into the United: King-

FLOUR, CEREALS AND MILLFEED.
The feature of the flour market during the past 

week has been the strong feeling which exists ow­
ing tp the continued upward tendency of the Win­
nipeg wheat market. No further advance has taken 
place, but there is a probability of another rise in 
the very near future unless wheat prices react. 
There has been an advance of 42%c in the May 
wheat option since the 6th of last Sepetmber, and 
nearly 14 cents since the beginning of the new 
year, and this, therefore, has necessitated advances 
totalling $1.45 a barrel in flour since the beginning 
of the new crop year (beginning September). Ex­
porters are now asking between 45s. and 46s. per 
sack for export patents, February-March shipment, 
and this foreigners are not inclined to pay with a 
consequence that there was no trade done for ex­
port account during the past week. The local and 
outside trade has been only fair, as buyers are 
waiting in hopes of newsw liich will break the 
wheat market, and cause a decline in flour prices. 
Exports from the ports of St. John, N.B., and Port­
land, Me., that have arrived on the other side for 
the week of January 26, 1916, amounted to 19,800 
sacks, as compared with 19,549 sacks for the same 
period last year.

The feeling in the market for milfeed is very firm 
owing to the advances in flour, and that the supply 
is no more than the Canadian demand. Enquiries 
are being received from the United States market 
for supplies, but little business can be accepted 
"rom this quarter, and sellers are not inclined to 
take any future business.

The stronger feeling in the market for the raw 
material has caused a very strong tone in the mar­
ket for rolled oats at the recent advance.

>

v in the fruit mar-piere is a very strong feeling 
két for No. 1 apples, Fameuse and other fancy f

dom from Canada and the United States for the year 
of 1915 was the largest on record. The London Gro­
cers’ Gazette, in its annual review of the smoked 
meat trade for the year of 1915, says: In spite of 
the .fact that there has been practically an entire 
absence of Russian supplies, and that Dutch bacon 
has been off the market, while Danish shows a seri­
ous falling off, it is remarkable to note that the to­
tal quantity of bacon imported into the United King­
dom during 1915 far exceeds that of any previous 
year.

grades being scarce. The continued bad weather ■:

in California causes small shipments of oranges, 
and the small supplies on spot and coming forward 

only allows of wholesalers selling to the trade for 

actual needs,' and few round orders qre filled up. 

The result is a very strong feeling in the local 

market, and navel oranges have shown a further , 

advance of 25 cents a box. Lemons are holding very 

firm, but there is no further advance. Other fruits 

have shown no further advance except Cape Cod 

cranberries, which are scarce.

In the vegetable market the advances continue. 

Onions are still rising, and the prices are about 

whatever wholesalers can get, if they have any sup­

plies at all. Canadian and Bermuda parsley are 

both scarce, and the former is selling at a 20 cent 

advance, while the latter has doubled, and is now 
quoted at $1.35. Artichokes are up 25 cents. South­
ern lettuce is still being offered in quantities, and 
the result has been a drop of 50 cents per box in 
the Boston variety. Other offerings are steady.

lS :
1:8 1

Ü»
10

>7 I
10% I

10

!5 Canada and the United States are respon­
sible for this, as the following figures for eleven 
months of the year testify:

5

1913. 
Cwts. 

. . 2,113,460 
. . 1,650,116

228,889 
431,048

1914.
Cwts.

2,469,440 1,923,714 
1,347,998 3,225,127 

296,516 804,806
504,464 66,372

of 1915.
Cwts.yer

ats, ’Denmark................
United States
Canada ......................
.Other countries .. ,,

day
on

t a
lay
md Total 4,423,513 4,618,418 6,026,019

The feature of the market for lard has been thesek
nly stronger feeling which exists for compound grades, 

due to the continued advance of cotton seed oil. On
1

up-.
Fruit.lall September 1, 1915, the price of this oil was 35c, on 

October 1st, 45c, on November 1st, 50c, on Decem­
ber 1st, 53c, on January 1st, 56c, and at this writ­
ing it is quoted at 62 cents.

-ill,
ing

Apples: — 
Fameuse, No. l's 
McIntosh Reds

.00

.00ips These advances have 
all been due to the heavy export demand from the 
United States to German agents, who have used 
huge quantities of the same during the last 

Current prices: —

Starks ....................................
Spys.................. .......................
Ben Davis . . . . .. .. .
Russets..................................
Greenings................................
Baldwins...............................

Bananas, bunches..................
Cranberries, Cape Cod, bbl
Cranberries, Nova Scotia, bbl..............  8.50

2.50
Grapes, Malaga, heavy weight, bbl. 7.00 

Lemons : —
California.......................................
Verdeilis.......................................
Messina, 300 size, box......................... 4.00

Oranges : —
Navels............................................................................
Jamaica, 196-200-216 ...........................................
Porto Rico, 1266-150-250-28 ...........................
Mexican................

.00igh • w 5.00
4.00
4.50

.50re-

.50
;ht .00year.
ice .50>

.504.00There is much complaint being heard from local 
hay dealers over the embargo, and the high prices 
being paid by the Government, as they say that 
these prices are hard to meet, and the large amount 
which is coming forward for the former is work­
ing hardships for them, as freight room is scarce, 
and storage room likewise. Poorer grades are not 
selling well. The amount of local trade passing is 
not large, and the market is quiet.

>er I2.00 .25Hams: —
Smoked hams, 8-12 lbs. . .

Do., 12-20 lbs......................
Do., 20-30 lbs......................
Do., over 30 lbs...............

Large boneless hams .. . 
Smoked rolls .. ......

Bacon: —
Boneless Bacon..................
Windsor Bacon..................
Windsor Bacon, Boneless
Green Wiltshires..................

Barrel Pork: —
Short cut pork ......................

Per lb.ws 12.00 12.50
9.00
4.00

0.20%
0.20%

nd
Grapefruit, 46-64-64-80-96:se

0.17 9.00ig- 0.16
0.18 4.00 4.25

4.50
4.50

1
’0.17nd J

le-
0.23"or
0.23Spring Wheat Flour: —

Moniyeal.
( 4.25sy

0.26I
Toronto. 2.25

. 0.18% 
Per bbl.
.. 29.00
=-. 15.00-
. 30.50 

30.00 
27.50 

.. 24.50

First patents, per

_. .............
Seconds patents, do................... "BTStr
Strong clears do......................... 6.60
30c per bbl more in wood.

2.40
2.25

mi 7.20 7.40
*rW-~ S.
6.50 6.70

Pineapples, 18-24 and 30-36 .. 
Strawberries,- Florida, bos ..

Vegetables.

4.50,1re
0.50nd Clear Fat Pork, 30-40 

Clear Fat Pork, 40-50 
Clear Fat Pork, 20-35
Mess Pork........................

Barrel Beef—
Mess Beef........................
Plate Beef.................. .....

, Artichokes, bag..............................................
- Beets, bag........................................................

Beans, wax, N.Y., per basket ..........
Beans, green, N.Y., per basket .. ..
Brussel sprouts, qt.......................................
Cabbage, Montreal, per bbl................
Cabbage, red, dozen . .
Carrots, bag................................
Cauliflower, crate..................
Cauliflower, Canadian, doz.
Celery, Cal., crate.................
Celery, Montreal, doz. . . .
Celery, roots, doz......................
Cucumbers, fancy, Boston, doz.
Egg plant, N.Y., doz..............................
Garlic...............................................................

1.50Winter wheat flour— 
Fancy Patents . .
90 per cent, in wood 5.55 
90 per cent in bags 2.80 

Cereals : —
Cornmeal, yellow, in 

bags, 98 lbs. . .
Rolled oats, per bbl., 

in wood..................

id 1.006.306.05 7.00r " 4.90 5.105.80 7.00u- 2.90 20.00
24.00

pound.
0.14%
0.14%
3.00
2.90
0.15%

0.14er
1.00

Pure Lard—Is 0.40
0.75

2.502.25 2.45 2.25 Tierces 
Tubs . . 
Pails . 
Tins . .

Ito k 0.50
3.755.55

2.70
5.50
2.60 1.00 1.50, 2.75per bag ...................

Rolled wheat, 100 lb
>y

6.75 7.00
Cases, 3, 5, 10’s 
Prints.....................

0.50 0.75 
0.50 
2.50 
2.50 
0 30 
0.20 
0.20 
2.00

3.30 .50bbl. 4.00
, 2.80Rye flour, 98 lbs. bag 2.65

Graham flour, 98 lb............
Barley pot., 98 lbs.............

2.80 .00 0.16
N___

2.00
.25 Compound Lard : — 

Western Grades:
Tierces .................................
Tubs..........................................
Pails...........................................
Tins........................... .... ,
Cases, 3, 5, 10’s .. ,. 
Prints.....................................

3.00)0
Barley, pearl, 98 lbs. . 
Whole wheat flour, 98

4.50 4.00 5.00i5 0.12%
0.12%
2.60
2.50
0.13%
0.14

Horse radish..............................................
Leeks, bunch........................................
Head lettuce, Boston, box . . . .
Curly lettuce, box, doz.....................
Lettuce, Florida, head, hamper .. 
Mint, dozen-............................................................

-5 0.153.25lbs.
15 Baled Hay—

No. 1 per ton .... 
Extra Good, No. 2 do 
No. 2 per ton . . . 
No. 3 per ton . . 

Mill-feeds: —

2.5015 18.50
16.00
14.00

......... 21.00

.......... 20.50
......... 20.00
.......... 18.50

17.50
15.00
13.00

2.750
0.60Quebec Grades: —0

Mushrooms, 4-lb. basket......................
Oyster plant, dozen............................ .. .
Onions: —

Montreal, 75 lb. bag................ ,,
Spanish, crate..........................................
Parsnips, bag...........................................

Parsley, Canadian, doz. bunches .,
Parsley, Bermuda...................................
Potatoes: —

New Brunswick, 80 lbs., bag ..
Sweet, hamper.........................................

Spinach, New York, bbl.........................
Turnips, bag..................................................
Tomatoes," hothouse, lb..........................
Tomatoes, Cuban, crate.........................
Watercress, Boston, hothouse, doz.

Do., Canadian...........................................

.. 2.00 2.50 
0.50

Tierces ................
Tubs........................
Pails.......................
Tins............................
Cases, 3, 5, 10’s 
Prints.....................

:5 0.12%
0.12%

2.60
0 24.00

26.00
26.00

.... 24.00 26.00
26.00
28.00

Bran, per ton ..
Shorts, per ton ........................26.00
Middlings, per ton 28.00 
Feed flour, per ton .
Moullie, pure grain 

grades, per ton . . .
Do., mixed...................

0 4.00 
5.50 
I .00 
0.60 
1.35

2.5030.00
35.005 0.13%

0.750 0.14
Cooked meats: —

• 1 ■ • Roast shoulders pork ,. ..
• ' • • Roast legs of pork................

Cooked hams, rind off .. ,, 
Head cheese, l's, dozen . . .

Do., 6’s.................. .................... ..
Jellied pork tongues ,
Blood pudding .. .. .. ,. .
White pudding............... ..... .
Jellied beef tongues ,. ,. 
Beef hams, tongues ,. ,, „, 
Pressed beef .. .. .. ..

5 .... 33.00
___  31.00

Moullie prices includes bags.
.. 0.28It0 0.28 2.00

2.00
3.00
1.00
0.35
0.35
0.75

0 ». .. 0.29
1.750.950

■ . 0.08-5 0.500.26PROVISIONS.5 0.30
0.30

0.07
There has been a strong undertone to the market 

for live hogs the past week, and while on Monday 
the top prices paid for a few loads was $10.50, there 
was a little further spread on Tuesday, when some 
buyers paid as high as $10.60 per cwt., weighed off 
cars. The reason of the higher prices was not on 
account of smaller supplies, but was due to the ri­
valry among buyers to obtain the “cream” of the 
offerings. Packers are still sending their buyers 
to the country to purchase hogs, and they report 
that they are having no particular trouble in buy­
ing the proper quality, and that farmers are will­
ing to take the prevailing prices. There has been 
no change in thep rices of dressed stock, as the 
mild weather has caused the demajid to decrease, 
and therefore sales are being made of abattoir fresh 
killed at $14.00 to $14.50, and country dressed light 
weights at $13 to $13.35 per cwt.

5 0.08
0.269 0.400.209
0.25»

b0 MONTREAL DAIRY RECEIPTS.
i CORN EXCHANGE ELECTIONS. The receipts of butter and cheese in Montreal for 

the week ended January 29, 1916, as compared with 
a week and a year previous, were:

3
The following have been elected as officers of the 

Montreal Corn Exchange Association by acclama­
tion, for the ensuing year:

President—Thos. Williamson.
Treasurer—T. H. Reeves.
Committee of Management—A. Geo. Burton, C. 

B. Esdaiie, E. S- Jaques, J. R. Binning, Paul B. 
Earle, H. D. Dwyer, Jos. Quintal.

Chairman of Board of Review—James Carruthers. 
Board of Review—Edgar Judge, Alex. McFee, A. 

P. Stuart, A. G. Thomson, W. I. Gear.

)

Butter, Cheese, 
pkgs. boxes.

1,040Week ending Jan. 29, 1916 .. ..
Week ending Jan. 22, 1916................
Week ending Jan. 30, 1915 .. .. 1,221
Total receipts May 1st, 1915, to 

date
Total receipts corr. period last 

year

676
«

977 669: v
75v

! 395,067 1,992,696

: 381,027 1,529,438
<
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FISH AND OYSTERS. CASH GRAIN. SITUATION.
There is a rumor that a large quantity of fish PUBLIC NOTICE

The cash grain markets closed as follows on Sat­
urday, January 29, 1916:

MONTREAL:
Oats; Ontario and Quebec grades, No. 2 white, 

61 %c; "No. 3 do, 50He; No. 4 do, 49%c per bushel 
ex-store.

Barley: Manitoba, 74c per bushel ex-track, Fort 
William. Ontario mailing, 70e to 72c, and feed, 62c 
to 63c.

Ihas been secured in this market for export, 
quantity in pounds is large, and is said to be in 
the five or six figures, 
reel it will not only clean mit the visible surplus, 
but will even affect the necessary requirements of 
our market. This will be the cause of a genral 
advance in prices for all kinds of the water delica­
cies, as without this huge amount being taken, for 
Governmental purposes, an advance was looked for 
in the immediate future. Most of the fishing and

The
« In past 
lost, of v 
enemy.

- '4 “The Beaver Realty and Investment Co., Limited.”
PUBLIC NOTICE is hereby given that under the 

“QUEBEC COMPANIES ACT,”"letters patent have 
been issued under the seal of. the Honourable Pro­
vincial Secretary, bearing date 26th January, 1916, 
incorporating M.M. Harry Louis Horsey, contrac­
tor, Hugh MacKay, advocate, Edson Grenfell Place, 
advocate, Delle Marie Zaire Pilon, stenographer, all 
of the city and district of Montreal, and John Saluste 
La very, bailiff, of the town of Longueuil, in the dis­
trict "of Montreal, in the Province of Quebec, for 
the following purposes, viz.: —

To buy, sell, exchange, let, lease and otherwise 
deal in real estate of all kinds and descriptions, and 
to acquire and hold hypothecs or other rights se­
cured upon real estate.

To carry on a general investment and real estate 
business both for itself and as agent or broker for 
any other person or company.

To carry on business as builders and contractors, 
and generally to do construction work of all kinds 
and descriptions.

To promote, operate, buy, sell or otherwise deal 
in moving pictures and other theatres, and gener7 
ally to carry on any enterprise for amusement or 
recreation purposes, subject to compliance with all 
civic or municipal regulations.

To hypothecate any immoveable property of which 
the company may be possessed, and to issue bonds 
and debentures secured upon such immoveable pro­
perty.

To sell, lease, or otherwise dispose of the proper­
ty and undertaking of the company, or any part 
thereof, for such consideration as the Company may 
think fit and in particular for shares, debentures, 
bonds, or securities of any other company;
• To acquire, purchase or assume all or any part of 
the business undertaking property, assets, privi­
leges, contracts, rights, applications and liabilities 
of any company, firm or person carrying on 
business which the company is authorized to carry 
on, or possessed of property suitable for the 
poses of this company;

To subscribe or to acquire by purchase, lease or 
otherwise, the shares, bonds, debentures or other 
securities of any other company, and to sell, hold, 
transfer wittP or without guarantee, or otherwise 
deal with the same.

To issue paid up shares, debentures, stock, de­
bentures, bonds or other securities of the company 
in payment or part payment, for any property or 
rights which may be acquired by the company or in 
or towards the payment and satisfaction of debts 
and liabilities owing by the company, or for rais­
ing money for any purpose of the company;

To do all or any of the matters hereby authoriz-

1915. tuctors, trustees or agqnts of others.
To do all such other things as are incidental or

........ conducive to the attainment of any of the above ob-
........ jects.
........ The operatioris of the company to be carried on

throughout the Province of Quebec and elsewhere 
by the name of “THE BEAVER REALTY INVEST­
MENT COMPANY, LIMITED,” with a capital stock

----- of twenty thousand dollars, divided into four hun-
.... dfed shares of fifty dollars each, and the chief place 

business to be at the village of Chambly, in the 
district of Montreal, in the province of Quebec.

• • • Dated at the office of the Honourable Secretary 
------ this 26th day of January, 1916.

1If this proves to be cor-
4

'"-I
w.

•SK

White i 
York True 
claimants 
sunk by a 
1,600 lives

TORONTO:
Ontario wheat—No. 2 winter, $1.14 to $1.16, outside, 

according to location.
Manitoba wheat—No. northern, $1.28%; No. 2 

northern, $1.26% ; No. 3 northern, $1.24%.
Oats—Ontario No. 2 white, none offering; No. 3 

white, 45c to 46c, outside.
Corn—American, No: 3 yellow, 84He.
Peas—No. 2, $1.25 to $1.75, sample; No. 2, $1.90, 

earlots. ................

I
curing operations have stopped for this season on 
the Eastern coast. The production of lake fish has 
also boon under the average, while the supplies of 
Pacific Coast fish have been up to the require­
ments. Amongst the species that will advance in 
price are, in the frozen line, haddock, mackerel, her­
ring, smelts and thereby baddies, fillets and kipper-

4

H
1 120 chi 

have rece 
eign mark 
and' Franc 
Austrian 
during am

4
ed herrings.

There is no frozen herring of any amount avail 
aide at present. A couple of cargoes are now in 
transit from Newfoundland to Halifax, but no prices 
have been given out as yet. lave lobsters are out­
rageously high at 40 to 50 cents a pound.

Trade in shell and bulk oysters is steady, and the 
volume of trade passing is fair.

Current wholesale prices are quoted as follows:
Fresh.

Barley, 64c to 66c, outside for malting and 57c to 
60c, for feed.

Buckwheat, 78c to 79c, shipping points.
WINNIPEG:

Wheat—No. 1 northern, $1.26% ; No. 2 northern, 
$1.23%; No. 3 northern, $1.21%; No. 4, $1.17% ; No. 
5, $1.10%; No. 6, $1.04% ; feed, 97%c.

Oats—No. 2 C.W., 48%c; No. 3 C.W., 43%c; extra 
No. 1 feed, 43%c; No. 1 feed, 42%c; No. 2 feed, 
41%c.

Barley—No. 3, 67c; No. 4, 62c; feed, 53c.
Flax—No. 1 N.W.C., $2.10%; NO. 2 C.W., $2.07%.

CHICAGO:
Wheat—No. 2 red, $1.36%; No. 3 red, nominal ; 

No. 2 hard. $1.31; No. 3 hard; $1.29 to $1.30.
Corn—No. 2 yellow, nominal; No. 4 yellow, 75%c 

to 76c; No. 4 white, 74%c to 75%c.
Oats No. 3 white, $51%c to 51 %c; standard,

Only 1,1 
nage, were 
year, as t 
year"beta 
649,336 toi 
154 tons tHaddock, per lb.............................

Market Codfish, per lb. . . .
Stead Codfish, per lb..................
Carp, per lb.........................
Smcits, medium, per lb............
Lobsters, live, per lb...................
Lobsters, boiled, per lb. . . .

0.06 
0.05 
0.06 
0.12 
0.13

ADMI
"Englan 

stupor of 
which her 
til she cat 
religious l 
war con tin 
ty of the 1

0.40
0.43

0.50
0.53

Frozen.
Salmon, Caspe, large, per lb............. 0.14V

Du., Red Steel Heads, per lb. .. 0.12
Do , Red Soekeyes, per Hi............. 0. If
Do., Rod Cohoes or Silvers, Round,

lier Hi.............................................
Salmon, Red -Cohoes or Silvers,

Dressed and Headless, per lb. .. 0.10
Salmon Pale Qualla, dressed, per Hi. 0.07%
Halibut, large, per lb..................

Dn., medium, per lb..................
Do.. Chicken, per lb..............

Mackerel, Bloater, per lb. . .
Herrings, medium, 60 Hi., per 100 count .. 2.25

Do., large, 85 Hi. per 100 count . .
Do., medium and large, per lb............

Salt and Prepared.
No. 1 Green Cod, large, per lirl............

Do., medium, |x>r barrel
Du., small, per hareil . ?................
Du., Haddock, medium, per barrel

Smelts, Medium, per lb..........................
Do., Pollock, medium, per barrel............... 7.50
Do., Quebec Eels, large, per Hi....................

Dried Codfish, medium and small, 100 lb.
bundle......................................................................
Do., Hake, medium and large 100 lb.
bundles....................................................................
Du., Pollock, medium and large, 100 11).
bundles..................................................................

Pressed or skinless Codfish, case...............
Boneless Codfish, strips, 30 11). boxes ..
Kb redded Codfish, 12 lb. boxes, 24 cartons,

0.15
0.13
0.10%

any

pur­

sue.0.09% 0.10
Rye—No. 2. $1.04. Barley, G8c to 81c. Timothy 

seed. $5.50 to $7.65. Clover seed, $10 to $18.50.C.10%
0.08 London 

navnr, hea 
of leading 
United Kii 
only alreat

0.09 0.09%
. .. 0.09%
___ 0.08%

.. 0.08%

0.16
0.09

WINNIPEG GRAIN INSPECTIONS.0.09

Inspections of cars of grain at Winnipeg for the 
week ended January 29, 1916, -as compared with a 
week and a year ago were: —

2.50 
0.04 it.

z
. . 10.00 
.. 9.00
.. -T.Stt 
.. 8.00 

0.13

--------------- WHY SI
A still f 

earnings o; 
other stea: 
advances ii 
panies are 
nowadays, 
booked a hi 
of May am 
then.

Below wi 
prevailing 
from Bos to

Jan. 29, Jan. 22, Jan. 30, 

Î9Î6. .916.
No. 1 hard . . . 
No. 1 Northern
No. 2, do.............
No. 3, do.............
No. 4, do.............
No. 5, do.............
No. 6, do.............
Other Grades . , 
Winter................

4'-

857 607
455 3600.07%
311 302

7.00 149 144
69 815.50
24 12

66.50 
66.50 
0.10

160 153
10 2

Total 
Oats .. 
Barley . 
Flaxseed

2,035" 1,661 6211.15% lb. each, a box C. J. SIMARD,
Assistant Provincial Secretary.Oysters and Clams.

Oysters, pails, % gal., per 100.........................
Do., •% gal., per 100.......................................

Oysters, pails, % gal., per 100.........................
Oysters, cans, each % to 1 gal.......................
Sealed best standards, quart cans, each . .

Do., selects, quart caus, each......................
Smoked Fish.

Daddies, 15 11). boxes, new, per II)................... 0.08
Do., 30 lb. boxes, per lb..................
Do.. Fillets, per lb........................
1)0., boneless, 15 and 30 11). boxes 

Yarmouth bloaters, 60 in box—Selected .... 1.20
St. John's Bloaters, 100 in a box 

Do.. 60 in a box . .
Kippered Herrings ..
Smoked Herrings large size, per box .. .. 0.14
Smoked Herrings, medium, per box .. .
Smoked Boneless Herrings, 10 lb. box .... 1.40
Smoked Salmon, per lb.
Smoked Eels....................

501 503 191 *Per 100 
Grain, p< 
Cotton .. 
Provision 
Sack flou 
Pail lard 
Butter.. 
Cheese .. 
Oil cake 
Apples, p 
Tobacco 
Hard lum 
Soft luml 
* Except f

1.10 
0.90 
1.10 
0.25 
0.45 
0.55

57 78 59
23 15 53 New Companies

S|
CANADIAN VISIBLE GRAIN. The following new incorpations have recently 

been announced :
The visible supply of wheat and oats in Canada 

on January 22, 1916, as compared with a week and 
a year previous was;

0.08 Federal Charters.
.. 0.10
.. 0.09 Automatic Sprinklers Company of America, Limit­

ed, Montreal, $10,000.
The Canada Entertainment Company, Limited, 

Montreal, $100,000.

Wheat,
Bush.

Week ended Jan. 22, 1916 .... 42,552,518 16,086,010
Week ended Jan. 15, 1916 . . 44,242,742 16,541,253
Week ended Jan. 23, 1915 .... 13,630,764 6.181,385

Oats,
Bush.

1.00
1.00 
1.20. ... 1.00 Frontenac Moulding and Glass Company, Limited 

Toronto, $250,000.
C. Caplan, Limited, Ottawa, $50,000.
Munitions and Machinery, Limited, Sorel, $100

0.15

0.20
0.12 000. CAUNITED STATES VISIBLE GRAIN Winnipeg Steamship Company, Limited, Winni­

peg, $100,000.
Moscovitch Bros, and Company, Limited, Mont­

real, $50,000.
Essex Provision Company, Limited 

$50,000.

MONTREAL GRAIN STOCKS. The visible si.ipply of wheat, corn and oats in 
Montreal on the dates mentioned below was as fol­
lows:

The stocks of grain and flour in store in Mont­
real to-day, as compared with a week and a year 
previous, were : Jan.22, 

1915.
Jan. 15. 

1916.
Jan. 23, 

1915.
68,365,000 69,331,999 63,456,000 
12,035,000 10,910,000 30,143,000 
20,593,000 20,876,000 32,203.000

Windsor,

The Mahood Drug Company, Limited, Kingston 
$50,000.

Canadian Bronze Powder Works, Limited, Mont­
real, $500,000.

L. Lewis and Company, Limited, Montreal, $50.-

Jan. 30, 
1915. 

1,373,047 
116,390

Jan. 29. 
1916.

Wheat, bushels .. .. 1,481,358 
Corn, bushels ., . .
Peas, bushels . .
Oats, bushels............... 2,187,806

91,167 
23,996 

5,826 
58,698

Jan. 22, 
1916. 

1,475,372 
9,243 
1,282 

1,907,985 
83,059 
22,835 

5,826 
54,526

* SHWheat 
Corn.. 
Oats .10,203

9.30 l261
1,091,515

287,712
15,427

8,030
107,815

Barley, bushels..............
Rye, bushels................
Buckwheat, bushels .. 
Flour, sacks................

000.PARIS-GALT LINE TO BE SOLD.
E. Robillard, Limited, Ottawa, $100,000.
Precision Tool and Machine Company, Limited, 

Montreal, $50,000.
DeSales Manufacturing Company, Limited, Mont­

real, $100,000.

TJie Brantford, Ont.-, City Council on January 28. 
by a vote of 10 to 3 gave the third reading to a 
by-law passed by the property owners in Janaury to 
sell the Paris-Galt end of the Grand Valley line to 
the Lake Erie and Northern Railway tar the sum 
of $30,000, and the electrification of the L. E. and 
N. Railway from Galt to Port Dover.

•"I For ticke
The approximate revenue of the Ontario lands, 

forests and mines for 1915 is $2,195.000. The chief 
Item Is $1.500,0000 from woods and forests, which 
included $928,000 received from timber dues.

2
Quebec Charters.

L’Imprimerie Plessis, Limitée, Plessisville, $3,000. 
The Reid Company, Limited, Quebec, $20,000.
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Shipping News Mnftttn1 ri'rri^^

-
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>16.

1
:

( SHIPPING LOSSES.
In past 15 months 896 British vessels have been 

lost, of which 500 at least were destroyed by the 
enemy. l?i were sunk by submarines.

TRAIN SERVICE 
ST. JOHNS, QUE.

From Windsor St. Station.
- -*8.25 a.m. *9.25 a.m. 14.10 p.m.

t5.45 p.m. $7.15 p.m. =8.10 p.m.
SHERBROOKE—LENNOXVILLE. 

*8.25 a.m. t4.10 p.m. 17.16 p.m.
* Daily, t Daily ex. Sun. $Ex. Sat.

:ed.” Bn• T.'»>-cm '
.

.•I..the
lave
Pro-

Sj r ■ '•-3Ï -
916, I PAYING TITANIC CLAIMS.

White Star Line has deposited 6544,475 with New 
York Trust Co. for immediate distribution among 660 

- claimants for damages arising from loss of Titanic, 
sunk by an iceberg in April, 1812, with loss of nearly 
1,600 lives. •

rad-

. «1,
ace.
all ftiste

dis-
m

]
;for

TICKET OFFICES:Îrise
and 141-143 St. James Street., Phone Main 8I25. 

Windsor Hotel, Place Viger and Windsor St. Stations.AA TRADE WAR AS WELL.
120 chambers of commerce throughout France • 

have recently met to discuss plans to conquer for­
eign markets during and after the war. Great Britain 
and' France are planning to devise ways to oppose 
Austrian and German industry and commerce both 
during and after the war.

se-

f Hiate ,.l GRAND TRUNK
Winter Race Meeting

RAILWAY
SYSTEM

for
1Hirs,

ads

MONTREAL TO OTTAWA AND 
RETURN

eal
ierr MERCHANT TONNAGE.

Only 1,655 merchant Ships of 1,670,610 total ton- f 
nage, were added to world’s mercantile shipping last 
year, as against 3,165 vessels of 3,484,171 tonnage 
year before. In United Kingdom but 517 ships of 
649,336 tons were built, against 1,294 ships of 1,722,- :
154 tons the previous year.

or
all $4.50MR. J. K. MACDONALD,

President of the Confederation Life Association.
ich
ids Going Jan. 31st.

Returning until Feb. 3rd, 1916.
THE DOUBLE TRACK ROUTE. 

TORONTO—DETROIT—CHICAGO. 
INTERNATIONAL LIMITED.

, Canada’s train of superior service.
LEAVE MONTREAL 10.15 A.M. DAILY. 

Pullman Sleeping and Observation Cars and Par­
lor, Library and Dining Cars.

ro-

Railway Newser-
art
lay ADMIRAL URGES RELIGIOUS REVIVAL.

"England still remains to be taken out of the 
stupor of self-satisfaction and complacency into 
which her flourishing condition has steeped her. Un­
til she can be stirred out of this condition, until a 
religious revival takes place, just so long will the 
war continue,” declares Vice-Admiral Sir David Beat­
ty of the first British battle cruiser squadron.

es.
GRAND TRUNK RAILWAY SYSTEM.

Traffic earnings from January 15th to 21st, 1916 :
$950,914 

795,830

of
vi-

1916ies
1915ny

122 St. James St., Cor. St. Francois* 
Xavier—Phone Main «Set,

*’ Uptown 11S7 
Main «311

ry
CITY
TICKET
OFFICES!

ir- $155,084Increase
Windsor Hotel 
Bonaventure Stationor

er ALASKA RAILROADS TO GO ON.
The United States House appropriations commit­

tee has recommended a continuation of the work 
on the Alaska railroad and has placed a $2,000,000 
appropriation for. the work in the emergency bill.

Id, P. & O. HEAD ON WAR.
London special quotes Baron Inchcape of Strath- 

navar, head of Peninsula and Oriental line and one 
of leading commercial and financial authorities of the 
United Kingdom, as saying that Germany was not 
only already beaten irretrievably, but that she knew

se C. P. R. HALF YEAR.
The Canadian Pacific Railway for the first half 

of its fiscal year shows gain of 19.1 per cent in gross 
and 50.6 in net over the corresponding period in 
1914. The figures follow:

1915.

le-
ay
or
in
its THE RAILROAD SITUATION.it. 1914. Increase.

$10,532,038
581,427

is-
In view of gravity attached to nationwide move- Gross

ment for a basic workday of eight hours by 400,0000 Exp....................... 36,845,976
railway employes, a plan is under consideration to 
organize a general conference committee of rail­
way managers in United States to enter into negotia­
tions with representatives of four railroad brother­
hoods on the proposed demands.

$66,470,163 $55,938,125
36,264,549

./iz- __________WHY SHIPPING COMPANY’S MAKE MONEY.
A still further improved basis for the expanding 

earnings of the International Mercantile Marine and 
other steamship lines is to be found in the recent 
advances in ocean freight rates. The steamship com­
panies are in position to choose their own cargoes 
nowadays. The Cunard line is understood to be 
booked ahead for its Boston sailings until the first 
of May and to be refusing additional offerings until 
then.

Below we compare rates quoted to-day with those 
prevailing in November and in 1914, on shipments 
from Boston to Liverpool:

29,624,187 19,673,576 _ 9,950,610_____
Gross earnings for the six months, as already 

noted, have been exceeded in two years in the com-

Netir
b-

in pany’s history, but net earnings constitute a record. 
Figures for five years, gross and net, are:

Year.
e,
r-

Gross. Net.BRITISH PETROLEUM IMPORTS.:k
1915 $66.470,163 $29,624,187

55,938,125 19,673,576
75,286,162 27,211,436
73,526,191 27431,152
62,566,365 24,470,247

In detail by months, since the opening of the

u- lmports of petroleum from United States into 
Great Britain last year reached the record total of 
354,920,679 gallons, according to Petroleum Review. 
Total imports from all countries were approximate­
ly 475,000,000 gallons, against 460,000,000 in 1914, 
previous high record year.

These enormous shipments were made despite 
dislocation of overseas trade by the war.

The cutting off of Russian and Roumanian

1914:e
e 1913

1912V, 1911
November, June, 

To-day 1915 1914
$0.42 $0.40 $0.04

cur­
rent fiscal year, gross and net figures offer the 
following comparisons with a year ago:

*Per 100 lbs.
Grain, per bu.
Cotton ....
Provisions . . .
Sack flour . . .
Pail lard .. ..
Butter................
Cheese...............
Oil cake............
Apples, per bbl.
Tobacco . .
Hard lumber . .
Soft lumber . .
* Except for grain and apples.

~
2.75 1.25 0.12 Change 

in year. 
—$ 2,586,596
— 1,116,312
— 480,974 

4.160,285
5.261.711
5.261.711

mar­
kets and retarding of trade with the Far East made 
England almost entirely dependent on the United 
States and Mexico.

Month. 
July . 
August

1.25 0.90 Gross.0.23
0.12

P.C.1 0.80 0.70
0.96

$ 7,895,375 
8,801,451 

September.............  10,273,165

24.2
11.31.31 0.28y

1.50 1.22 0.34 4.5
October1 25 1.12 0.28 13,443,214

12,705,673
12,705,673

44.8
70.7

159.4

The famous Lutine bells at Lloyds, which sounds 
the requiem of lost ships, was rung five times in a 
day one day this week, the record for one day.

November
December.

0.80 0.70 0.12t- 1.25 1.25 0.69
3.00 1.25 0.31

I, Totals1.10 0.70 0.17 $66,470,163 $10.532,038 
Change 

in year 
978,042 
79,157 

378,252 
3,258,105 
3,710,340 
3,502,797

19.1
1.20 0.80 0.22 Russian government is negotiating with the Pull­

man Co. for 10,000 freight cars.
I, Month. 

July .. . 
August ..

Net.
. . . $ 2,800,403

P.C.
—$ 25.9

3,442,314
September .............. 4,745,300
October .,

.4

CANADIAN NORTHERN .7
. . 6,579,434

November................ 6,354,413
98.1

140.3
159.4December 5,702,321

QUEBEC
Daily except Sunday 9.30 A. M.

’ SHAWINIGAN FALLS
Totals . . 
—Decrease.

$29,624.187 $9,950,610 50.6
Buffet Parlor Cars.

GRAND MERE ;RAILWAYS BUILDING IN ALBERTA.
During 1915 there were 326 miles of new railway 

constructed in Alberta or more than in all the other 
Western Provinces combined, 
credited to the various companies as follows:
Canadian Pacific Railway.......................................
Canadian Northern Railway .....................................
E„ D. and B. C. ..................................... .. ...................

• A. and G. W., ..........................................................
Central Canada Railway..........................

Via the Short Line
9.30 A. M. Daily except Sunday.

L’EPIPHANIE
4.45 P. M. Daily except Sunday.

JOLIETTEw
The new mileage is

,* Via the Short Line
9.30 A. M. Daily. 4.45 P< M. Dailyexcept Sunday.

5.30 P. M. Daily except Sunday.
For tickets, parlor car reservations, etc., apply to City Passenger Agent, 

230 St. Janies St., Tel. Main 6570 or Depot Ticket Agent, St. 
Catherine St. East Station, Tel. Lasalle 141,

* 22
59

>1 97
100

48

- : " * Total 326_
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New President Spanish 
River

24 41
>

National “ Fish Day”? i
j

Anniversary Meeting of Canadian Fisheries Asso­
ciation a Huge Success.

F ! :W .1Geo. H. Mead Succeeds W. E. Stavert.
X
X....

Leap Year Day, February 29, will be the Fi&li Day 

of the year for the whole of Canada. This was 

decided at the anniversary meeting, held in the 
Windsor Hotel, Montreal, on Monday and Tuesday 
of this week, of the Canadian Fisheries Associa­
tion, the organization of the fisheries of Canada. 
r The anniversary meeting of the Association was 

a big success. Fish men from all over the country 
were In attendance, and from all outward appear­
ances it looked like a fraternal gathering for the 
furtherance of the development of one of Canada’s 
greatest natural resources. From interviews with 
various members of the trade it was gleaned that 
the past year was a notable one for the industry.
Not only has the domestic consumption of fish shown 
a satisfactory increase under the “East Fish” cam­
paign conducted by the Department of Marine and 
Fisheries, and the Association, but the export trade 
has also received more attention, particularly in 
the exports from the Atlantic, and Pacific fisheries.
Sample shipments to Great Urltain during the year 
resulted in some good trade in that direction, al­
though the trade was hampered through the lack 
of ocean freight. The efforts toward the increase 
of the domestic consumption of fish included a 
concentration of the efforts of the leading fish con­
cerns throughout the country in the matter of im­
proving the facilities for placing the product in 
the hands of the consumers in good condition, 
along with the publicity means taken by the Gov­
ernment at the National Exhibition at Toronto.
Some results have also been obtained in the mat­
ter of supplying fish on the bill of fare of the sol­
diers, both in Canada and England, which phase 
promises an attractive field under the direction of 
Major Hugh Green, who will go to England short - 
ly to look after the shipments and distribution of 
Canadian l'lsh among the Canadian soldiers in Eng­
land.

The Monday afternoon meeting of the Association 
was full of Interest. Valuable papers were given 
by Mr. W. A. Found, Superintendent of Fisheries, 
and others, in the evening a banquet was held, at 
which the lion. J. It. Hazen, Minister of Marine

------ami • Ftsirrries, was the guest of honor. Other
guests present included Mr. A. Sheriff, Deputy Min­
ister of Fisheries for Ontario, and representatives 
of all the leading fish concerns of the Dominion.
The address of the president, Mr. 1). J. Byrne, of 
Montreal, reviewed the work accomplished by the 
Association during the year in the advancement 
of the fishing interests of Canada. The Hon. Mr. 
ilazen delivered a short address on Canada’s com­
mercial fisheries, which he held represent one of 
the country’s most valuable assets. He congratu­
lated those vitally interested on the notable sue- OOOOOOOOOOOOOOOOOOOO 
cesses they had obtained through the Association, q 
which would undoubtedly mean oven more in the q 
future than the most optimistic now dreamed of.

The officers and directors of the Association were q 
re-elected for the ensuring year. These are: Hon.
President, Hon. J. D. Hazen; President, Mr. .1. D. q 
Byrne, Montreal ; First Vice-President, Mr. S. V. q

Wilson, Halifax ; Second Vice-President, Mr. W. H. q

Barker, Vancouver; Secretary Treasurer, Mr. F. W. q

Wallace, Editor Canadian Fisherman, Montreal ; q 
Executive Committee: Messrs. A. 11. Whitman, y
Halifax; 11. B. Short, Digby; W. P. Scott, Queens- y 
port ; It. O'Leary, Itichibucto; W. S. Logie, M.P., y
Chatham, N.B.; Hon. I. McLean, Souris, Man.; Chas. y
Longworth, Charlottetown ; .1. A. Paulhaus, A. IT. y 
Brittain, W. It. Spooner, of Montreal ; F. T. James, y 
Toronto; J. Bowman, Port Arthur; M. Lapointe, y
Ottawa ; .1. W. Simpson, Selkirk ; W. Douglas, Win- q

ni peg ; W. Reid, Regina; Major H. A. Green, Saska- y
toon ; A. L. Hager, Vancouver; Peter Wallace, Van- q

couver; 11 S. Clements, M.P., Prince Rupert.

At a meeting of the directors of the Spanish 

Stiver Pulp -and Paper Company, held in Toronto on 

January 20th, the resignation of Mr. W. E. Stavert 
as president of the company was accepted, and Mr. 

George H. Mead,. president of the Mead Pulp and 

Paper Company, Dayton, Ohio, was elected to the 

presidency. Mr. Stavert remains as a director of 

the company.*

Some such move as this has been anticipated for 
some time. Previous to the action of the company 
a year ago in deferring payment of bond interest 
for a period of two years, a section of the bond­
holders called for a reorganization of the man­
agement of the company, and when the action was 
agreed to it was understood that some change 
would take place. The directorate of the company 
was made more representative, the various sec­
tions of the bondholders being represented on the 

board.
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\ MR. W. G. GOODERHAM,
President Canada Permanent Mortgage Corporation.

The past year has been a most successful 
Conditions in the paper in­t­ one for the company, 

dustry in this country have been most favorable 
with an enormous demand for news print, and in 
spite of the fact that chemicals have advanced 
greatly in price, actual operating expenses have 
been little advanced. Higher prices for paper have 
been ruling, and with the present move it is ex­
pected that tlie Spanisli Company will improve its

New Managing Director 
of Atlantic Sugar

‘i

As reported exclusively in last week’s issue of 

the Journal of Commerce, Mr. F H. Anson, Man-»,
financial position substantially.aging Director of the Atlantic Sugar Company, is

The President of the Mr. Mead has been connected frith the Lake Su­
perior Paper Company since its inception, being 
instrumental with Mr. H. E. Talbot in its organi- 

He was vice-president and general man-

retiring from that position.
Mr. D. Lome McGibbon, will hereaftercompany,

take a more active interest in the direction of the ization.
ager of the Lake Superior Company at the time of 
the amalgamation with the Spanish River Pulp and 
Paper Company, of which ho became vice-president 
The sales end of the Spanish Company has been 
directly under his charge, and the success in this 
department speaks well in favor of his ability of 
organization. For several years he has been pre­
sident of the Mead Pulp and Paper Company of 
Chillecoth, Ohio—a 4-macliine book mill, which has 
been most successful financially and otherwise. 
Mr. Mead comes of an old paper making family, ° 
the Mead Pulp and Paper Company having been 
organized some fifty years ago by his father, Col. 
Harry Mead, of Dayton, Ohio. Mr. Mead is about 38 
years of ago, and besides his activities with the

company’s affairs, allhough it. is probable that an 

experienced sugar man will eventually be appoint­

ed to succeed Mr. Anson. «

The Atlantic Sugar Refineries is a new' comer 

to the Canadian sugar manufacturing field, and 

through a vigorous advertising and selling cam­

paign was able to break into the business formerly 

carried on by the other sugar companies. Naturally 

the competition has been extremely keen, as we 
are producing much more sugar in Canada than 
is required for home consumption, so the fight 
will ventually develop into a "survival of the fit­

test.”
Mr. Anson lias been associated with the Atlantic 

Sugar Refineries through its organization and early 
operating days. His retirement and the probable 
appointment of a trained expert probably means 
the adoption of a still more vigorous selling policy.
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Mead and Spanisli companies, is Chairman of the 
news division of the American Paper and Pulp As­
sociation. Ho is well known in the trade, has al­
ready established an organization, and should 
swing and Spanish Pulp and Paper Company into 
successful operation.
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A DESPICABLE PRACTICE. VHARRIS AND COMPANY BUY LONDON 
BONDS.o

For several months The Journal of Com- 
the SI. John Telegraph, the Winni- 

Free Press, etc., have been running a
men

Messrs. N. M. Harris and Company, Montreal, 
have been awarded the new' issue of the city of 
London, Ontario, for which IS bids were received. 
The issue amounted
cent gold debentures of varying maturities, 
successful hid was 98,6975.
Company were represented at the opening of the 
bid by J. A. Ecoles of the Montreal office.

merce,
peg
series of short biographical sketches of

i

prominent in the world's affairs.
These sketches have been widely copied

to $555,492.48 at 5 per 
The

i>

but are usually credited to one or other of 
the publications in which they appear, 
only glaring exceptions are found in connec­
tion witli the Montreal Daily Mail and the 
Evening News. One or other of these papers 
copies these sketches almost daily, but have 
never once given credit.

To take original copy from papers which 
they paid to secure, and then reproduce the 
same without giving credit or changing a 
word or syllable may be part of the ethical 
standard of the editor of the Mail and News, 
but it falls far below the journalistic ethics 
of most Canadian publishers.

The Editbr of the Mail and News lias al­
ways posed as the exponent of civic right­
eousness and has continually demanded hon­
esty in the management of the Montreal 
Tramways Company, yet lie. continues to 
“lift” original copy from other papers and 
pass it off as his own creation.

In polite parlance this practice is known 
as plagiarism. In common every day lan­
guage it it known by another—and an uglier

Messrs Harris and
jThe
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I, TOUGH OAKES DIRECTORATE.
A Haileybury dispatch says that the dove of peace 

was conspicuous by its absence at the meeting of 
the Tough-Oalces Mining Co. The cause of dis­
sension among the shareholders, as far as can he 
learned, was a desire for a new directorate and 
the possession of a controlling interest in the com­
pany. When the solicitor of the company. Mr. 
Kearney, was asked for a report of the meeting, 
he stated that no annual meeting '.vas held. “Not 
enough shareholders represented to make a quor­
um,” was the way he put it.

In the election of the directors tlie following 
were elected: Messrs. Harry Oakes, R. J. Robins. 
J. W. Morrison, W. H. Wright, J. B. Holden, Albert 
Burt and J. Y. Murdock. At a subsequent meeting 
Mr. Oakes was appointed president, R. J-. Robins, 
vice-president, and Mr. Albert Burt, secretary- 
treasurer.

Mr. Foster later stated that there had been, legal­
ly. no meeting of the company.

i
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DEALINGS IN FLAX PROHIBITED. o . i

IThe British War Office, by an order issued Jan. 
26, prohibits until further notice all dealings in 
dressed or undressed Russian flax or tow in stock 
in I lie United Kingdom, or hereafter imported. Pro­
vision, however, is made for dealings in the event 
of a licence being granted by the department.
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EXPORTS OF COTTON WASTE PROHIBITED.
An Order-in-Council issued on January 22 pro­

hibits the exportation of cotton waste and waste O 
containing mixtures of cotton and wool to all des­
tinations except the United Kingdom, the Colonies 

—and Protectorates.
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