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» | the opposing artillery. Then the Germans launched
or a la carte. an infantry attack on the French positions at St.
<
palls, Banquets, Dinners, Wedding Receptions, $ | Paul, the farm lands of which have been the scene of
Lectures, Concerts and Recitals, Solicited. : the severest kind of fighting since the French were
Suppers from 9 till 12 p.m. pushed back from thefr advanced positions north of
Musio by Lignante's Celebrated Orchestra. :’ the Aisne. Under the French fire the German attack
000660000042 melted away. .
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CONTEMPLATE MORE BARBARISM

Allied Fleets Off the Dardanelles, In a Surprise Attack,
Are Reported to Have Destroyed Four of the
Forts Fhere.

<

S (Special Cable to The Journal of Commerece.)
London, February 8. —Fighting has been resumed
near Soissons, where the French are successfully re-
b | pelling every attempt of the Germans to cross the
Alsne and gain a footing on the southern bank.

The fighting followed a heavy exchange between

Again from the Lys to the sea there has been no-

I—
e

thing but artillery duels for the last twenty-four

| OFFICES TO LET

Single or en Suite

1 Ready for Occupation May Ist

i Light, Heat and Janitor Service
Included

At Moderate Rentals

Apply Room 321 Tel. Main 4040

Montreal Light, Heat
- & Power Co.

Power Building~

hours

The country is in no cendition to permit infaptry
attacks on any considerable scale, but the big guns
roar incessantiy,

About Arras there has been considerable rifle fir-
ing, but the men have remained in the trnches, nei-
ther side venturing to'move out from its cover. -
Despite the deep snow in the Argonne, there is con=
siderable activity being displayed in that region. Near
Bac ' clle the Germans made another attack on the
French works in that region, but without result.
The Vosges are also deep in the snow, and
jtroops are fighting under the utmost difficulty.

| The cold and snow, however, have no terrors for the
]French Alpine troops, and they are playing a large

month previous.

|
the |

 HOTHER ACYARCE HAS BEEN MADE

N FLOUR A

8Since August 1, the Net Rise in Spring Wheat Flou
Has Been Exceedingly Heavy, as it Amounts to
a Full $2.30.

suffered a further advance of thirty cents per bag for
This advance brings first spring
wheat patents up to $8.10, seconds to §7.60 and strong
This last advance makes

spring wheat flour,

b bakers to $7.40 per barrel,

" the total pise in flour for two days, a fifty cent one.
Bince August 1, the net

BAED TS

reservists iving in England to be prepared to answer

|a call to the colours.

The French Ministry of Marine announces that a
"

|ish  hospital -ship Asturias.
| saved by the torpedo missing its mark.

The British transports bearing troops to the Con-
tinent are to be made the target of German submar-
ines and possibly air craft.

Wilfrid Laurier.
r

is impossible to think of a serious invasion of Egypt,
and it will be impossible to keep the Turkish forces

struction were stopped by |
i 3 i

“Our artillery mm to secure excellent
Sults in the Valley of the Adsne. We nave !
slightly, taking some mw ers and repulsing & coun=
west of }l’o. 200, near Perthes. :
“In the Argonne
place yesterday near

répulsed like that alreddy réported in last night's
official communigue which took place at 3 pam.

FEELING IN STEEL THADE

e
New York, February 8.— The Iron Age says: ‘Since
; the steel companies were responsible for practically
all of it, the January Inerease in pig iron production
gives a measure of the galn in steel works output.
Our statistics show a total make of 1,601,421 tons of
pig iron last month, against 1,615,762 in December, a
gain of 85,669 tons, or 2,768 tons a day.
Steel works furnaces made 1,115,944 tons in Janu-
ary, a gain of 81,000 tons, or about 8 per cent.
Total number of furnaces in blast on February 1st

was 160, against 146 on January 1st. the business they could and would get, if they only
Capacity of all furnaces in blast on February 1ist [ went after it. Deplorable as it is, it is but too true.
was 56,270 tons a day, against 48,848 tons a day one Canadians seem to be well able to turn out goods

 The feeling in steel tradé this week is better, and
the larger companies look for ‘further moderate in-
crease in output in the hext ,Ix ‘weeks,

ARMY MOVES AGAINST TAMPICO.
El Paso, Texas, February 8.—General Villa notified
Constitutional Headquatters in Juarez that he had
ordered his army to move #t once against Tampico.

BURLINGTON'S NEW EQUIPMENT.
Chicago, February 3.—Buril
inquiries represent $1,000,800, including proposed ex-
penditure for engines and @ars. Unless the manage-

Richmond and McGill University. Judge Greenshields ‘
was a prominent figure at thg Bar, specializing with

his brother, J. N, in-critaindl cases.
Géfian submarine unsuccessfully attacked the Brit- po:lmed a Pul::el :“‘1‘5 of vlthe ’Superiohrl (rf’urtdlz r1,951:1.
The hospital ship was Judge Greenshields is a close person rien r
z

Charles H. Sabin, the new head of the Guaranty
An official report of the | Trust (the great Morgan trust company) has been a

Due to the stirring action in the giain markets of | German naval department makes mention of the great | Panker since his boyhood days. Even counting that
his Conti hha 4 i ¢ itish troops which have been trans-
this Continent, wheat touched the highgst point it hag | Duimbers of Bri .
reaclied on this movement, yestérday. . -This has been | Ported safely, and adds significantly: “We shall uge | ©f one of the greatest trust companies in the world at
coflected i . as | every method of war at our disposal against them.”
reflected in the local flour market and the price has Theapsithes toithe: Dally Mall Ficts Sosthhagen dss Sabin first came under the notice of the late 7. P,
clare that the German General Staff in Palestine, in | Morgan, who was attracted to him Pecause o Hia
charge of the Turkish operations there, reports that it ability, which was only equalled by his innate mod-
esty. It is said that his personality would have made
him successful in any walk of life.
the best liked man in Wall Street.

early experience, his success in attaining to the htghd

the age of forty-seven is somewhat unusual.

has been -exceed:

in spring wheat flour |00 & War footing. These German officers are said to
ingly heavy, as it amounts to a full | Dave advised that the campaign against Egypt

$2.20.

Not alone, however, is spring wheat flour

i liey are now very strong.

Yesterday, these were
advanced 40 to

d 50 cents per barrel.
[ Jatents were made at $8, and straight rollers at $7.60

b ver barrel in wood ana the latter in jute at $3.65 to
b HLT6 per bag.

The action of the grain market at Winnipeg has

; been almost ag Breat as that of Chicago and vesterday
[ the May option advanced 4% cents per bushel, which
makes a net rise for two days, of 8% cents per bushel.
Winnipeg was following Chicago very closely and al-
though the foreign demand in the latter market was
estremely heavy, the demand ih Winnipeg; was limited.

b enusing considerable excitement among dealers, bul]
P ¥nter varletigs have contributed to some extent and | Egypt, joining the first.

Sales of cholce

the Dardanelles, in a surprise attack, destroyed four
of the forts there.

! The Russian official statement reports that Field-
Marshal Von Hindenburg's new drive on Warsaw has
been ehecked, and that all positions, with the excep-
tion of a small farm, the possession of which is stil]
disputed, have been regained by the Russians.

The Russian force operating in the region of Mlawa |
has made progress, while on the Carpathian front,
where German troops are now on the firing line
| support of the Austrians, the Russians have gained

University.

cial affairs.

b T | make a big effort to bring these vnder the notice of

abandoned. The Honorable A. C. Ruthertord, former Premier of | the British authorities.  There is little doubt that
A second Australian contingent has arrived in | Alberta, was fifty-seven years of age yesterday. He|he would be able to secure the orders. His goods
was born at Osgoode, Ont., in 1868, educated at Met- | must be of the first gquality—only this class of pr«).;

It is reported in Petrograd that the Allied fleet off | calfe High School, Woodstock College, and McGill | ducts is wanted and ft must be able to stand the |

For some years he practiced law at Ot-
tawa and then moved west to Strathcona, where he
became a prominent .figure in municipal and provin-
He was Premier of the Province from
1905 to 1910, being succeeded as Premier in the latter
year by the Honorable A. L. Sifton.

| Mr. Noah A. Timmins, president of Hollinger, is a|As an instance of why the British would give (,'zm-l
refutation of thé old saying

Manufacturer
- With Credentials and Samples---
Orders Would be Forthcoming

ENLARGEMENT uF PLANTS

This Action is Profitable—If the Output Can Cope
With Large Orders They Will be Placed—
Follow Example of United States—

Honesty is Only Policy~Quality

Must be Good.

re-

German attack wok
about 6 pm. It was

" THIS WEEK I8 BETTER.

Is the Canadian manufacturer progressive and ful-
ly alive to the possibllities of this country and the
wonderful opportunities it offers,
way of exports? Thig question is an old one and
one which has been squabbled over,
writers for years,

pro and con, by
Nevertheless, at (his most critical
period in the history of the world, it is one of the
greatest importance to thig country. With the ex-
ception of a few isolated incidents, Cinadian manu-

facturers and exporters, however, are not getting all

of excellent quality, follow specifications
promptly, and satisfy buyers in every way.
buyers do not know just what C

and ship
But all
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Capital = =~ . $18,

Paid Up
Rest -

= = 49 e s 18,
of 1 =T
gf'A.mu-_ s-'q‘, C.¥. D.C.L., Prosidiss -

ohy. K.C., LL, LC.L.
£ Repas
Sir John M. Gi

Frank P

K.C.M.G., K.C, LL.D,
William é‘%

Charles . 'hﬂif‘h.n 1y
D. 2

=

Esq
C. Flumerfelt, Esq,
J. Fuller, Belq.

especially in \In-!

or what she does produce,
unless these

It follows, therefore, that
buyers throughout the world are told 4!(1
Canada and are given an opportunity to inspect hvr;
goods, few orders will be forthcoming, :
For instance, England, France and :
been buying heavily of war munitions, 1
Canada has received her share,

Russia have
and although
she has not received |
nearly as much as she would have, had she gone after ’
Canada is given a |

by the British Government. The |

it in a more thorough manner.
very great preference
payment is prompt,

S new equj t

being cash on approval and lh"!

t in th ins which the French are making in thi banks, realizing this, are assisting manufacturers to |
pnri PiRSEansWCH * & ® | ment considers bids low enough, however, it will thelr utmost ‘
region. . st. |

The latest French report records progress in the not place orders at this & 0 Few Canadian firms have sent buyers and agents |
reglon of Burnhaupt le Bas, and the bombardment of - over to the Old Country to boost their particular
UfTholz. =-.-.-.I..“.m. BHEBEFB@WEEN | Jines. This is excusable by the fact that Canadlan

Northeast of Chalons, further progress has been | g ® - 3 ] ! manufacturers’ plants are not fully equipped to han- |
made by the French. Following the odcupation of a E Men m th D‘y s ews : g:;-“(t)::so ;»r(i'-xi-s. ”sn-(-l plunlnf (l(lfu'n\'m{' ::m~ groluu;m i
small forest northwest of Perthes les Hurles, the 3 culty, but in the re-organization o heir plants, |
French succeeded in establishing themselves well to- SRIEENE NSRS IFIIIBGE!!B!I.II and the subsequent orders which they will rvvvi\«,l
ward the enemy’s lines beyond the outskirts of the| Mr. Justice R. A, E. G'”P.M'ld!' Who has just cele- | will doubly repay them for their trouble. This polint |
wood. Irated his fifty-fourth birthday, was born at Danville Is assured. As an instance of this, the Dominion Steel |

i . |
The Italian government has sent a warning to all | i0 this Province, educated at Danville Academy,

Corporation recently announced the building of a spe.
cial structural steel mill to handle smaller

varieties
of war materials. The importance of these urdvmi
was. fully realized by the- Corporation. The Ross
| Rifle Company has announced the enlarging of their
plant at Quebec. This move was necessary owing to
the pressure of orders, Firms of this kind would not
be throwing their money away. There is a greater mo-
tive behind all thig, If they are able to handle the or-
ders, they will have lttle difficulty in securing them. ;
The British Government has sent buyers to Can-
ada to place orders, and these agents had been de-
luged with queries to supply this and that material,
but they cannot agt without the consent of the War
Office. If the War Office knew of these queries, and
were given the opportunity to inspect the samples,
more orders would in all probability be placed, |
The Canadian manufacturer knows fairly well what '
Is wanted. He should ther*fore go to England with
his bank credentials and samples of his goods and

He was ap-

Young

He is probably

strain to which it is put.
the one that meets with the greatest favor or even |
the smallest consfderation of the huvers. Prices must
also be reasonable,

The honest producer Isi

Canadian plants are working (o capacity on a.great
many lines, but it 18 eertain that if the plants were
—— double the size, the same conditions would prevail,

that “lightning never | 2da the preference on a great many lines over the

¥
|
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WITH BRANCHES THROUGHOUT CAN. 5
ADA AND IN THE UNITED STATES.
ENGLAND AND MEXICO, AND AGENTS

AND CORRESPONDENTS THROUGHOUT b
THE WORLD, THIS BANK OFFERS UN-

SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF .
BANKING BUSINESS IN CANADA OR IN

FOREIGN COUNTRIES.

Coliections Effected Pr;mptly and at Reasonable
ates

PINKERTON & COMPANY

ESTABLISHED 1883

24 GUARDIAN BUILDING
160 ST. JAMES STREET, MONTREAL

lod: 0

We do not ach ge any rel
nection with Pinkerton's National
Agency.

OUR DETECTIVE DEPARTMENT.

Investigations along all lines «f Becret Bervise '
conducted on a scientific basis. We have an ef+
ficient staff operatives and can give all_
commissions careful and immediate attention,

OUR COMMERCIAL CEPA" . MENT.

Handlin, the collection of &'l sescounts offars

~ business community an exceptional medium
of recovering their most difficult outstanding
accounts. We guarantee results to our clients,
Testimonial letters from clients furnished on'
request, 1

to or con<
Detective

he
Crown Trust
Company
145 St. James Street,

Montreal

Paid-up Capital
$500,000.00

Following the

dvancé in Winnipeg oft¥, in the op- distinct advantages in the fight for the passes.

tion market, rolled oats h
v}rlce and Yesterday, price;
barrel, This brings the
barre],

ave seen a strong uplift in

active quotation to $7.26 per

BABY DROPPED FROM
THREE STOREY WINDOW.

February 3.—Sensational scenes

& of John P. Leger's Hotel at

arly this morning.

Wwas dropped from the third storey window

D in the street and its life was saved.

tel is a three and a half storey brick struc-

destroyed with practically all its contents.
8 18 estimated at $30,000.

Bathupst, NB.,
markéd the burnin
Bathurst Station e

A baby
t0 the me,

The ho
ture, wag
» m:rc:. There is some in-
. SOUTH VANCOUVER
- Seuth Vancouver, B,
e Provineiag Govern

Telief purpoges, toget:
? 5 : Was decideq upo
: er at g Tecent meeti;
§ thances of th
the new ¢ounc

REPAYS MUNICIPAL LOAN.
C., February 3—Repayment to
ment of the loan granted for
her with the interest. on the
n by the city of South Vancou-
ng of the munieipal council.

e city are now in better shape,
1l took office, but there is little
uncil being able to continue fin-

———

: ROLLB-ROVCE, LIMITED.

o, February ‘3~Profits of the Rolls-Royce,
2 ""‘“‘ﬂ‘ ":I;lllmurem of the Rolls-Royce Motor Car,
h"“"' 4,300 in 1914, compared with the previous

! “%‘II .
O the g - O~ 10 DET cent. was recomimended instead
g g, OB I 1913 7
e %" SAings and lower dividend rate was
The gie to the wny, =
et t..ﬂmuabythe‘wu-smamymltn!nrzvn
- Aeceptance of orders for ordnance,

S were advanced 75 cents per |

AMERICAN TOBACCO CO.
New York, February 3.—The American Tobacco
| Company declared regular quarterly dividends of 5 per
cent. on common stock and 1% per cent. on the pre-
ferred. Common dividend is payable March 1st lo‘iventure.
| stock of record February 13th.

covered.

| The preferred dividend is payable April 1st to stock

They were among’ the first to recognize the
| possibilities of the camp and staked their all' on the
The Timmins, Dunlap and the McMarfins

} invested heavily in La Rose and each reaped a for-
| !tune from that big producer.

strikes twice in the same place.” Mr. Timmins and | United States, the blowing up of the bridge in the
his brother were two of the fortunate men in Cobalt, | Maritime provinces might be taken as an example,
emerging from that camp with a tidy fortune which | All American made §00ds were being shipped to St A trust company for the Pﬂb'
‘they later duplicated in Porcuplnr-.- The ’I"lmmll:m John and thence shipped to the Eritish Isles. If these lies mvioe' abls. iad Wiuin‘ 62
| brothers were country merchants doing husiness in|goods had been going to that point from Canada, pos-
the Upper Ottawa Valley when Cobalt was first dis- | sibility of mishap would have heen lessened, sct in any approved trust caps

In the United States, manufacturers are making
tremendous profits through the war order source, by
being able to turn out the necessary article. At first
he was inclined to think that the War Office would

The same group then |take what he manufactured without question,

city. Lnquiries invited.

Irving P. Rexford, Manager

| of record February 18th. .

At the meeting of directors a resolution was adopted | producer in that camp,

l

| stating that after February 28rd, the company will
take up at par with interest to March 1st any scrip
that holders may desire to present at Gauranty
Company.

ENPEROR WILLIAM TO VW
HS DEMORALIEED BITTLESHP

Berlin, February 3.—~(Via London).—The Emperor
Willlam will leave to-day for Wilhelmshaven, the sec-
ond most important naval station in Germany, to in-
spect the warships stationed there. He will have
an opportunity to look over the units of the squadron
which participated in the North Sea battle, including
the Seydlitz, which was squarely hit by ome shell,
and the Kolberg, which was struck by two.

The Emperor, who already has visited both the west
and east fronts, wil] complete his inspectiont of the
Empire's armed forces by visiting the units of the
newly organized armies, still garrisoned in Germany.

SANER ATTITUDE TOWARD BUSINESS.
Chicago, February 3.— Frank A. Vanderlip, presi-
dent of the National City Bank of New York, who
has returned from a trip west with President Barling,
of St. Paul, and Percy Rockefeller, reports a percep-
tible improvement in the general tone of business in
the Western states, due to the saner political temper

| of the country, and the growing bellef that a friendlier
rlnd_-nuuutnd.htobeukm towards bﬂﬂm

Trust | succeed to the vacancy on the, local Superior Court

}emered Procupine and secured Hollinger, the biggest

Mr. F. S, MacLennan, K.C., who it is reported will

Bench caused by the retirement of Sir Charles Peers
Davidson, is & well known lawyer in this city. He
was born at Lancaster, Ont., in 1860, educated at Wil-
liamstown High Sechool, Brantford Collegiate Insti-
tute, and McGill University. For the last four vears he
has been city sollictor of Westmonnt. Mr. MacLen-
nan was formerly an officer in the Royal Scots and
is a prominent member of the St. Andrew's Society
and of the Caledonian Soclety. He is also a well
known lecturer. Mr. MacLennan, as his name would
suggest, is Scotch and a Presbyterian, but unlike
many of the race is a Conservative instead of a Lib-
eral.

Grand Duke Nicholas, who is in supreme command
of the millions whiéh Russia is pouring on to her
western frontier, is an uncle of the Czar, but did not
receive his appointment because of that relationship,
The Grand Duke is every inch a soldier, and when it
is remembered that he stands six feet six inches tall,
he is “some]’ soldier. He was born in 1856, and as a
young lad entered the Russian army. Under his dir-
ection the Russian cavairy Became the best in Eur-
ope. He has in turn re-organizes every branch of the
service until to-day he has a fighting force but Httle
inferior to that of the celebrated Gernmn war ma-
chine. In passing, it might be sald that he did not
take part in the Russo-Japanese War and it was

submitted.

tween the two parties.

brought down.

he realizes that he must follow the demands of the
War Office and make what is wanted.
done and most large manufactories in the
making the necessary articles, are profiting thereby.

The same conditions could prevail here to a much
greater extent than at present,

HON, MR, WHTES BUBGET SPECGH
POSTPONED FOR AT LEAST WEEK

Ottawa, February 3—The delivery of Hon. W, T,
White's budget speech, which was set for Tuesday
next, has been postponed for at least a week.

It is understood that the schedules for new taxa-
tion prepared by the Minister have not met with the
general approval of all the members of the Cabinet
and that they are to be carefully revised before being

It is stated that an ex-Minister of Finance,
George E. Foster, will look over them,

The debate on the address has been ‘eurtailed to
two speeches on either side by mutual agreement be-

-~ 4
It is not stated what legislation or business will oc-
cupy the time of the house until the budget is

Possibly a few more will-bé permitted to. speak,

GREECE IN THE MARKET.

Now,
This is being |
States, |

WANTED 70 INTERBUFT ALLESED
C STREAM OF AR MDNTIONS

Vanceboro, Maine, February 3. — Werner Van
Horne, in telling his story of how he dynamited the
| Canadian Pacific Railway bridge, said Ithe German
| government knew nothing of his plans, and that his
act was prompted by his desire to interrupt the
stream of war munitions that had passed over the
bridge bound for England to be used by the Al-
les.

“I did it myself,” he said. ~“I am a German offi-
cer. I came here with the distinct purpose of wreek-
ing the bridge.’

WILL DZMAND EXTRADITION. -
Washington, February 3.—British Ambassader
Spring-Rice announced he would file application
the State Department for the ‘extradition to Cans
of Werner Van Horne, under arrest at Vanceboro;
Maine; charged with dynamiting the Bt. Croix
bridge, &

Bir

WiILL RETURN NOBLE PEACE PRIZE.
‘Washington, February 3—The House Commi
Labor has authorized the return to The
velt of the $40,000 Noble Peace Prize

largely as a result of his criticisms regarding the gon-| New York, February 3.—It is understood that Greece | arid, ‘th‘!’ dation for the 1
duct of that war that he was given sup is in the Am 1a for lies that will total | trial peace b
and the task of re-or the Russian forces. $5,000,000. v




ruary terdam Is lt Maasluls, and the ,“M at Genoa.
‘Qm vrlu add another tizmm to their treasuries )
annually.  Twenty-five companies, operating 60,000
miles of track wost of ‘Chicago, will file new tariffs
t&m with the I C ce C in
‘Washington increasing their passenger rates from 2
cents to 23 cents per mile.

The new interst fares will b effective on
March 1, and were filed by the roads of the western
passenger assoclation territory at this time so com-
plainfs against them could be investigated by the
Commission during the freight rate hearing ‘which Longmire, which was anchored off Digby last night
will start in Chicago on February 15. ready for sea, fouled her anchor and drifted ashore on |

Similar advances have been made by the railroads | | Hardy's Point on the southeast side of the basin and |
in central freight asso®iation territory without any|now lies in a bad position.

action' by the Board and the Commission has advised : |
increases in a former rate decision to the 2% cent. a ? The new Northern Pacific steamship Great Northern |

and the American Line steamer Kroonland, the two
The increases will affect all interstate fares west of | largest passenger boats yet to use the Panama Canal

2l
Chleuo and St. Louis north of the Kansas-Missouri | passed through the waterway yesterday afternoon, |
line, 'West to the Rocky Mountains, and north to the

both of them making fast time.
Canadian border. Various southern roads, lnchld\ng}

R,
the Hlinois Ceniral system, also are included in the| The contract for repairing the California Belslan’
list of petitioning roads.

Other transportation com- | Relief steamer Camino, which was towed to Halifax | ¥ N

With siv hundred marines abonc. ‘the cruher Mon-
tana is steaming for Haytl to ald in d;e meeuon of
American interests there

Twenty-three men from the Nw#.‘lan steamer
Anita, which went ashore near Turks Island, were
landed at Norfolk by a tug.

The fishing schooner Loran Snow,” Captain Roy

I DOLPHE FORGET,
The only Montrealer on the Directorate of the To-
ronto Rallway Co., whose annual meeting was held

| at the head office to-day. s

panies involved in the move are the Santa Fe, thv‘di“‘*m“d has been awarded to the Halifax Graving
Alton, Chicago and Eastern 1llinois, the Northwestern, JDnrk Co. The steamer will dock to-day. It will
the Burlington, the Chicago Great Western, the St. I“‘l‘“ two weeks to compleie the repairs,

Paul, the Chicago, Peorla and St. Louis, the Chicago, !

St. Paul, Minneapolis and Omaha, the \lmneupolis' With the Lusitania now on hernway to Engiand from |

and St. Louis, the Missouri Pacific, the Rock Is]and,,xew York, the question is being debated in shipping
the St. Louis and San Francisco, the Union Pacific, the | ¢ircles whether the giant Cunarder is in any danger [, SRS o : itall
‘Wabash, the Northern Pacific, and the Great North- |from a German submarine lurking in the Irish Sea,|!!®Ms requiring an increase in the capitalization and

Liverpol mercantile authorities show no alarm. Thej’nxm' charges of Boston and Maine proper since the

Cunard Company says it sees no reason to make any | 15¢a1 year 1901, when the Fitchburg, the last road to
!be leased, entered the system, has been the necessity

|of spending over $25,000,000 for the system's equip-

Boston, ‘Mass., February 3.— One of the important

ern.
The following table shows the increases from Chi- h N
cago to various important cities in the western ler-ﬁ’“cm“on in its sailing schedule.
ritory:— | N t.
9 .eq, Preparatory to resuming service on the Canadian | ™"
Present Proposed | o I 1
rate ‘P.mmc trans-Pacific route between the Far East and ne June 30, 1901,
$10 O¢; | British Columbia, the liner Monteagle, Captain F. L, |5tood on its books at 3,062; on June 30 last, the
- - ’l»a\iunn R.N.R, is being refitted and overhaule@ at | Boston and Maine carried its cquipment at $25,757,171
. 110.1\» 1% llunz Kong, according to advices reeceived from the |after deduction of a $4,969,160 reserve for depreciation.
0.15 2.50 | ¥ ’ N
q)-»r; : 3 |Orient. Announcement of the resumption of the ser- | THCUgh over two-thirds the system's mileage is
by 11.4: vice was recently made by the C. P: R. the Mont- llen.sed lines, they are not required to pay for, and do
Si ; 0. 275 | & Y i 5 ¥ = N
foux City - 10.30 12.75 eagle being the first to take up the running. | not own, a cent's worth of this additiona! equipment,
Des Molnes .. il 2 717 9.00 | representing an-outlay of over $25,000,000 during the
Rates to several far western points, including I'cn—g
and Trinidad '

Boston and Maine's rolling-stock
rate.
8t Paul ... wo o vs ..$ 8.05
Omaha ... .
Kansas City ..

Duluth

The Brazilion steamship Sao Paulo, which arrived Period in question.
at New York yesterday from Ri6 Ja¥eiro, was ncarly  one of the above figurcs include the equipment
{run down by a British warship cruiser cutside Am- | Delonzing to the leased roads, and inventoried »* the
| brose Channel on Monday night. The steamer was | Inception of the leases at $8,194,707. The Milles re-
running slowly through the fog, and her fog horn was POTt ofrlast year states that the Ilitchburg would be

ver; El Paso, Colorado Springs, Pueblo,
it is understood, will be raised later.

CHICAGO CONNECTING RAILWAYS,

|

| thrown tempon.rﬂy out of work.

DESS
/_Am!ﬁﬁ have been filed by the Lehigh Valley, Jer-
| sey Central and the Leckawanna from the order of

FOR EQUPMENT OF SYSTEM!,

| tracks -between

Chicago, February 3.-—Chicago City and Connect- |

ing Railways Collateral Trust annual report for the
Year ending December 31st, shows a gross income of
$2,052,025, and a net income of $890,912; surplus after
dividends, $15912.

President Felton, of the Great
Jra M. Cobe as director.

Other directors were re-elected.

Western,

ILLINOIS CENTRAL IN JANUARY.

succeeds |

going, when suddenly the cruiser loomed out. of the
| mist. The Sao Paulo had barely hegun to back water
when the great grey shadow crossed her bow into the |
fog again.

| German and Austrian merchant steamers of more
| than half a million tons are “internéd” ‘in United
Fifty-five of them fly the German flag,
A com-

| States ports.
|and the other eleven are Austrian, vessels.

likely to need to spend some $4,400,000 for equipment
if independent and that, if the Boston & Lowell lines
were independent, they would likely need to spend
some $16,848,000 for equipment.

RECORD SHIPMENT OF VEHICLES.

The Grand Trunk and Grand Trunk Pacific Rail-
ways have just handled the largest single shipment of
motor cars and carriages ever made by a Canadian
The McLaughlin Carrlage Co., Ltd.,

ﬂ‘ M fourteen years' service in a dry Western oli-

.g‘ ‘“m A count of these ties. in June, 1914,

Chicago. February 3,—Ilinols. Central's January| PIete Official list of these steamers Alscloses that 30 | vehicle factory.
earnings decreased over 5 per cent. but show consid- ‘ of them, are at New York. elght, at Boston, four, each | °f Oshawa, Ont.,
S o it ore precéding months. Karnings a‘. Baltimore, and New Orleans, three at Philadelphia, | solid train, of their McLaughlin automobiles and car-

eight at Honolulu, two each at Norfolk, Galveston and | Fiages for Winnipeg, Regina, & askatoon, Moose Jaw,

000 and $800,000; or only about one-half of last Noy- |51 F'rancisco. and one each at Seattle, Savannah and | Edmonton and Calgary over oty E
Officials find traffic trend slistitiy | Hilo. The Hamburg-American line owns 28 of the Busines conditions in Western Canada, the McLaugh-

‘mu\rncd steamers, while the North German Liloya |!in Co. believe, are founded upon ‘the solid Basis of

{owns 15 of them, and 7 belong to the Unione Austriaca, | 28ricultural production,’and they see every sign of
1Of the rest, three belong to the Hansa, three to the‘lnf‘l’&l\(‘d instead iof diminished demand for their |
B etas e e Triponich Steamship Company, two to the Atlantica | Products. The \‘(’Il}\‘l(‘s in this train would make a
1816, - fuitornia) Sea Navigation pumpﬂn.“ and tyo to the Kosmas line. pmr'cfsmn lhre(? miles leng. The Grand Trunk aue

t e thorities are giving them A fast run over their lines,

(N

LITTLE COPPER TO OFFER.

New York, February 3.—Sales of copper have been
$194,082 [made at 14.50 dents and  iwo, larger agendies are |
"almusl out of the market, ‘hdving very little copper
| to offer before May.

One concern has"sold ‘about 2
f(‘oppcl for domestic dclwerv
ffur foreign:delivery:* *

shipped this week 45 carloads, a

of entire system in January decreased between $700,-

ember’s decrease.
upward.

GRAND TRUNK EARNINGS.

The Grand Trunk Railway
ings from January 22nd to 31st.
1915~ .. . $1,091,7186
1,285,798 |

SUITS AGAINST BHAZ‘LIAN
Qecrease STEAMSHIP CONFERENCE DISM{SSED.
New York, February 3.—Judge Lacombe in the
United States District Court rendered a decision dis-
missing the suits of the government against the Bra-
zilian Steamship Conference and the Far Eastern
Steamship Conference. &,
The actions were taken against the companies
under terms of Sherman anti-Trust Law.
The, Court finds that there has been no infringe-
ment of any of provisions of that law,

ROCK ISLAND DEPOSITS.
New York, February 3.—To the close of business‘
on Tuesday, deposits of Rock Island Collateral 4's
with the Wallace committee amounted to $64,330,-
000, and with the special master $4,231,000, a total
of $68,561,000, 96 per cent. of gross amount out-
standing, leaving $2,792,000 still undeposited.

WIDE VARIETY OF QUOTATIONS

: ON COPPER AT NEW YORK.|

New York, February 3.—The copper
mifling a wide variety of quofations for ‘electrofytic
copper. While sales of copper were made by one! Several million pounds was sold Tuesday at 14.75
large concern at 14.90 cents, another agency reports| to 14.90. Large inquiries are reported at the pre-
sales at 14% and a third dealer is quoting 14% cents.| sent time from Italy.

Second hands say there is very little change in con-| begicaazy
ditions with the demand about the same. ' They aré| MACHINERY MARKET IMPROVES.
quoting 14% cents for electrolytic. J ! Cleveland, Februmary .3.—The - Iron '"Prade Review

The pause in domestic market coincides with that A decided increase in activity in the mach-
in London where electrolytic is unfhzm;od at £68 s ic:y ‘market in the east and some IMpYGveiikgt 4
while. spots and futares are off 17s 6d. | Central West have taken place;

——
Australia has 11,500,000 head of cattle: : shidpes, plates and bars recent advance {n-quo-
tations is recelved as an indication of increasing

Kingdom, 11,867,000; Germany, 20,600,000 {
| strength, but the “higher prices are n rm.
€00,000; British India, 72.000,000. N & P e not uniformly
| maintained.

TIES LD 15 YEARS AFTER CALORIE

<0 per cent. more

trade is sub- up to May 1st' than

savs:

the United

Russia; 53,- or

OUTLOOK FOR PROSPERITY.

New York, February 3.—On Wednesday night, Feh-‘
| ruary 10th, at the Hotel Astor, the Economic Club of

m[ATM[NT WEll PHESE""[“ New York will discuss “The Outlook For Prosperity.”
o e speakers will be U. 8. Senator Henry P, Hollis,
.Chic;;o Dl February 3.—J. H. Waterman, super- | of \cw Hampshire; W. A. Douglas, vice-president of
intendent of timber preservation, Chicago, Burling-  Simmons Hardware Company, of St. Lonle; Go.. W
Dhestnts. sonie: obaervations. ‘he hasxl”k‘m and John Graham Brooks, of Cambridge,

The Charter Market ’

>

4
>
4
>
4
4

L4444

New York, February! 3.—The steamer market was
quiet in all departments and only a limited business
was done in chartering, owing entirely to the scar-
city of boats in position to give February or March
delivery at the loading ports. Rates continue firm
in all trades, but no advances' have been recorded
during the past few days. Sailing vessels are in de-
mand for. long voyage, South America and trans-
Atlantic business, but the supply of vessels suitable
for business of the kind is light.
Charters:—Grain.—British steamer Cardiff Hall
(previously), 25,000 quarters, from Piraeus 10s., Feb-

CH0600006000

ton & Quincy,
made during the past yvear on the service of (reltedl Mass.
siek Secretary of the Treasury McAdoo will be the suest

Out of 550 red oak ties treated with zine chloride, | | ot honor.
“which were placed in the Burlington experimental |
track near Mystiz, S.D. in 1900, fifty weré taken out | SAN TOY MINING COMPANY.
-.tdlelm inspection on October 7, 1914, on account of{ New York, Februuy 3.—~8an Toy Mining—Y¥ear
decay. Previous to this time thrée had been taken|ended December 31st, 1914.—Deficit after all expenses
out for the laboratoty and eighteen on account of de-| $92,379.
cay, making a total of 71 removed, or a little les_:'

|
The fact that

{han thirteen per cént.
‘These ties are laid on a 3 per cent. grade and a|
the successful
business man is

————

ruary.

French steamer Constance, 16,000 quarters, same, to
Ww. C. Italy, 11s, prompt.

Spanish steamer Mar Caspio, 16,000 quarters, same,
to Barcelona, 10s., option Marseilles, 10s. 4%4d. or
Bayonne, 10s. 6d., prompt. (/

British steamer Glenshiel (previously), 34,000 quar-
ters, from Baltimore to Rotterdam, 7s. 6d., February-

:gives the names of the conducters, on what is'called

'l;ﬁo Legtuatire in New Hampshire has passed
bill giving the public service commission uuthority to

15. At Lductto, Im!.. alone, 600 men have thus been

Tratffic was dehyed on the G, T R. for about three
hours y ay by the derall of the Montreal-
Portland express. The tender, baggage car and dining
car left the rails, None of the passengers were in-
Jured. Pl

R
e

the Public Service Commission of ’Pennaylvuniu. in
the anthracite cages requiring a reduction in freight
rates,

It is said that no fewer than 8,000 carloads of wheat
have been held up in freight yarde in Pennsylvania
and nelghboring‘ States waiting for steamer room at
eastern points. The embargo wheat amounts to 4,-
500,000 bushels.

—

Last week a train of 82 cars of automobiles valued
at $300,000 came east over the Pennsylvania and its
connections from Flint, Mich. The weight of the ship-
ment approximates 1,000,000 pounds, the lion's share
of the revehue going to the Pennsylvania.

P

A protective committee has been formed to care for
interests of holders of first mortgage 6 p.c. bonds of
Cincinnati, Hamilton & Dayton. Equitable Trust Co.
of New York or the Union Trast Co. of Hartford,
Conn., are depositaries.

Union Pacific. has: asked injunction in Council
Bluffs, Ia., to prevent Rock Istand: doing loeal passen-
ger business on trains operated over Union  Pacific
Kansas = City, Kan., -and Topeka,
claiming that only through bualness is provided for in
nsreement

. —

IA'i*edlericlil C. lfr\;ge;‘, f;enefal nianager of the Nor-
thern Slenmahlp Co. gnd for more than 33 years con-
nected with thu comombm: and the C'es,t Northern,
is dead from = ﬂervolm Bréakdown Which €afe on two
months ago.  He was ca‘vm ol4 and formerly:hye-l
in New York.[ i

Judge O, M, Spencer, general solicitor far the Bur-
lington, said a few days ago before the Public Ser-
vice Commls_bibn of Midsouri that railroad regulation
in these days retards and never advances, and that if
present sentiment on that point continues. much long-
er “most roads will-go to the scrap heap.”

The New York Central has been engaged in- af
campaign to restrict the use of commutation and fam-
ily tickets to their lawful holders, as a result of ‘which
no fewer than 60 tickets were lifted by conductors |
when presented by persons not entitied tp them. ' This
Has been made known in a published bulletin which

an honor roll and special acknowledgment is made of
their-co-operation.

Plans have been disclosed for the extension of the
linés .of the Caroling, Atlantic & Western' from
Charleston to Savannah, Ga. The road is a. subsidiary.
of the Seaboard Air line its main line running from
Hamlet, N.C, to Boston 8.C., 78.9 miles.  The road is |
now being eiu.ended into Charleston. Qnce it gels |
into- Savannah, the Atlantic Coast Line's monopoly
will be broken and it will have a competitor with a
more direct line between that city and Charleston,

Fear has been expressed that the general business
derangement following the outbreak of war would in-|
terfere with (he building of the new Union Station |
in Chicago, but the recent action of the Baltimore &
Ohio, in professing its willingnes to transfer the site;
on which the new station-is to be bnilt, to the Pénn-
sylvania Rallroad, so that it ‘may be made ready for
beginning construction. All other arrangements, in-
cluding the financing of the. project, are completed,

A conference of representatives of the Centrall
Freight and the Lake Lines associations is to be held |
in Pittsburgh with a view of arriving at an agree-
ment on rail-and-lake traffic from Central Traffic
points, including Pittsburgh and the Twin Cities. At
present the rail carriers claim and collect local rates
from points of origin ‘of lake ports, leaving the boeat
lines whatever is then left of the through rates and|
which is most unsatisfactory to the latter.. It is muchi
more s0 since the granting of an advance of five per |
cent to the railroads. Readjustment of divisions would !
give more benefit and this is the object of the coming
conference. In this connection the statement has been
made that the proposition for universal through bill-
ing is meeting with increased favor.

]

WHAT RAILROADS NEED

IS LESS REGULATION.|

Washington, February 3.—The railroad :-iLuution!,

in  the United States is showing steady improve-

ment, according to President E. B. ‘fhomas, of Lehigh

Valley Railroad, who conferred with President Wil-
son.

Mr. Thomas said the 5 per cent.

l

increase recently |

March.
Petroleum—Foreign steamer (guarantee), 135,000 |
cages, from New York to two ports, Yang Tse River, |
| 42 cents, June-July. }
Foreign steamer (guarantee), 150,000 cases, lrum‘

12 degree eyrve.  All gave a life of twelve years, 87!
per cent. will certainly give fifteen years' life, and |
. there is reason to belleve that {ifty per cent. will be
“in mn ihe end of eighteen to twenty years. ,
ln the two-mile section between Sidney, Neb., and |
Peetz, Col, 6354 ties were lald in the fall of 1900
and the winter of 1900-1901.. ‘These ties were also an adv_cnixr is usu-
ireated with zinc chioride and are laid on a tangent | . .
m';n.vq Dallast.  Up to and including 1913, 285 of | Aally -incidental. He
uu had been removed on account of decay, and 3 1 !
e Tast inspection on October 6, 1914, 103 adai- i a.l'l ad.v'emxr bccause |
‘tional were removed, making a total of 385, ' This he is wise and possess-
w that 94 per cent. of, these ties have already Cd Of g,ood. s‘ound busiDCSS
. sense and an analytical mind,
At some time or other he came
to the conclusion that adver.
tising could be made one of
hemxgbmt factors of his
business organization,
and having arrived
at this conclusion, '

vh"é just naturally

July.

French Bark Rene, 80,000 cases, from New York, or
Philadelphia to Japan, basis 38 cents one port, April-
! May.

British ship Niad, 70,000 cases, from New York
to Australia, basis 38 cents, one port, March-April.

Coal.—British steamer St. Gothard, 1,790 tons, from
Baltimore to W. C. Italy, p.t,, February.

Lumber.-—Norwegian Bark Mosvol, 1,747 tons, from
the Gulf to London with timber, 170s., March-April,

Miscellaneous.—American steamer Surfname, 2,108
tons (preylously), New York and River P)uce trade,
six months, p.t., prompt.

American steamer Saramacea, 2,101 tons, same.

Norweglan steamer Norfolk, 2,349 tong (previously),
from Savannah to Rotterdam with cotton, 200 shillings,
prompt.

British Bark Invermay, 1,337 tons, from New York
to Australin with'general cargo, basis about 42, 6d.,
March-April, 2%

Of the Chicago and Eastern Tilfnols, 24,271 red oakif

5 m by the Wellhouse process using zinic, gluer

were inserted in 1900 between Cypress, 1il,,

showed 18,045, of xmu:tteany 75 per cent. still in_the

1,

and zine ¢ -hov H
wurundorthe rail than ties treated -

| New York to Chinkiang or Shanghai, 41 cents, June-

'
|
l
{

granted by the Inter-State Commerce Commission |
had been of decided benefit to eastern railroads. [

He asserted that the pending Adamson Bill in the
House, making more rigid the commodities clause
of the Hepburn Act, would be hurmful to all the
coal carrying roads.

‘“What the railroads of the country need above
everything.else is less regulation,” said Mr. Thomas.

ADVOCATED SHIP OWNERSHIP,

Washington, February 3.—Secretary of Btate Bryan,
addressing the Chamber of Commerce of the United |
States, advocated strongly the establishment of branch
banks in foreign countries, particu rly in South
America, and also spoke for the ship purchase bill,
saying thé government had greater opportunities for
opening up new lines than could be secured by private
owners.

T e
FAIR TONNAGE OF RAILS.

New York, February 8-~The Daily Iron Trade says:
The Burlington Railroad has entered the market for |
1 goo box and 200 gondolas and foreign and home rail-
roads inquire for fair tonnages of rails. .

LIVERPOOL CORN UP.
Liverpool, February 8-—+Corn elosed up 1 from ‘I‘uo-s

Al uonon lhm ‘have been closed until l'ebruary h

e, 15, aftep §
Feb, %2 after

% : Ply
THE nom‘l' REFORD co LIMITED,
Agents, 23" St Sacrament St.

Steerage Branch, Uptown A.genc
Street Welt.

20° Fospital gy
¥, 530 St. Cagh

PROPOSED WINTER SAILINGS-1915.

St. John, N.B. - Halifax, N.S. - Live
ROYAL MAIL SERVICE
teamer.

CORSICAN
HESPERIAN

From St. John.
February 5th,
February 12th,

SCANDINAVIAN Februarii 2621’\.

CORSICAN, March 12th,

Steamers. call a* Halifax the followin

St. John, N.

Steam
CORINTHIAN

SICILIAN

day,

B. == Havre -- London

From St. John,
February 11th,

February 18th,

Portland

From Portland

Boston

Steamer.
CARTHAGINIAN
PRETORIAN
MONGOLIAN March 4th.
CARTHAGINIAN March. 15th

All steamers ‘call Halifax westbound

For particulars of rates and all furthe
epply to

r informatig;

H. & A. ALLAN

St. Peter Street and 576 St. C atherine West; ‘T
Cook ' & Son, 530 St. Catherine West; W, H, Henry 48
286 St. James Street; Hone & Rivet. 9 St. Lawreny G
Boulevard.

2

RAILROADS,

OTTAWA.

v4 00 p.m.,

*9.45
Carries Local SI

SHERBROOKE~LENNO}.VII LE.
*8.26 a.m., 74.10 -p.m
*Daily. tDaily, ex, Sun
§Sun. only
- .. TICKET OFFICES:
141-143°St. James Street. Phone Main E&
Windsor Hotel, Place Vlgcr‘ and Windsor St. Sta

| Company

{31 ates also that the Rt
Nor A Poland and I‘rench

RAILWA!

GRAND TRUN SYSTE

DOUBLE TRACK ALL WAY

Montreal—Toronto—Detroit—Chicago.

THE INTERNATIONAL LIMITED.

Capada's Train of Superior Serv
Leaves Montreal 9.00 a.m. dail, [
rary, Compartment and Standard
Montreal to Chicago.

?

y
ion,

4 Express Trains Daily to Torontc

122 8t. James St., cor. Francols
=-Phone Maln

—Phone Up, i
——M-n)’J

e
FURNISHING LUBRICATING OILS. 3

February 3.—

CITY
TICKET
OFFICES:

Windsor Hotel
Bonayenture Station

M‘;\

New York According
who has recently
0il Company,
benefited greatly
Allies with

returned from Iurope
Limited, the Tin
from war order

the a large part of
of lubricating oils.

He says that it is generally unders
Hungary refineries controlled
have been kept running at full capa

military requirements of Austro-German

by

ISLAND BOARD.

f

OFF ROCK

New York,
Rock Island and Pac
resignation of D. G. Reid
Mr. Reid has also res
Board and from

Februar Directors o

ic Railway have
as a member

the Hock Islandiss
.

sned from
all affiliated companies:;
CAVALRY ATTACKS REPULSED.
Berlin, February 3.—DBy wireles [
4,000 Russian prisonc and’ six magchine
February 1st in fighting west of Warsaw i
in an official report from the CGerman Gen

aults

positions near Perthesjhave beén repuls

"Il!lll!lllllllllllllllIIIIllll!lllllll|||>lrlll!i||!
YOUNG MAN!
_ READ
Journal oi
Commerce

MONTREAL

If you desire a newspaper that wi
your judg and g
-uthority for your statements.

British Bark Hm!m 2,166 tons, same, April-May,

day; Feb. 7s 8%d; u-.rcn 7- 10d.

| munmmnnmmmmnmnmuumum




p}oyem come ! i :
ux: connection with the rgng.rgl of

marked Teductipn in
um that they are called
,;f t:;: ::::n, therefore, the compinies
spected g to experience some: falling of!
s .of their employeri’,iiqpl{15~ g
: t of this of ‘their
(o :,abe expected until the war: iu,,.o“er.’
= his is rather unfortunate; for employ-
1Y ‘ks have in the past proved very un-
e an insurance . company’s peint -of
o m:r::;iness has only recemtly been pliced
prer a0 tive basis, Premium rates hive been
g once, and the latzst relurns show
A . thfi" ullr\g' are apparvently sufficient ¢o
o ok, 2 : worth cultivating. The lafest, h‘.'
ot bUB'M:,;S certainly a heavy one, and to it
w 2 ﬂteied the great Increase of £474,927 in
el emiums received, as shown by the
fih tota d ereturnS. These relate almoest en'ire-
e Tradcﬂ transacted in 1912, a0 probably the
ol o b“:’;;ewill prove to be still more satisfactory,
MI;:|::;:ng statement is a summary of the latest
’ %
:‘a felurns;—
F Premiums . :
3 56,7 L) sev o
:,‘c?uj;’lu(:on apnd expenses (3

£2,025,752
©) 1,160,685

Boston, 3,186,337

& Feb, 7th, i
Feb. 18th K

:gmuk (108 pe) ooe e v ssz?a.,zso
Additiopal amount required - for unexpired

489,971

'ormation en PR

“ie @ e ..£194289
i:u{:;e“l.c't;x;l. profit is but little more than 5 per
cent, of the turnover, it falls short of the normal re-
:uern which an insurance company may reasonably
expect.  The figures, however, show - a marked .im-
; ement on the results for previous years, and the_re
f pmﬂvm reason fo believe that this improvement will
3 :.:minulned. There is, of course, the possibility
j {Mat the increase in rates will be again followed by an
fncrease in claims, in which case the insurance com-
b panles will have once more to consider the position,

¢ West; T,
W H. Henry,
Lawrence

WN LIFE EARNED 691 P.C.
§ P ON ITS INVESTMENT FUNDS.

Toronto, Ont,, February 3.—The annual report of
¥ the Crown Life Insurance Company compares as fol-
W, —

3 1914,
'!‘otal TOVONUS sie o + oo o.5 483,756
b Cash premiums .. 394,018
Interest and Tents .. ee o .. 75,260
[ Total 858elS v +0 o+ oo ov oo v 1,671,816

Policy-twlders' reserve.. .... .. 1,398119

Surplus to policy-holders, . 280,736 255,892

Payments to policy-holders... ., 78,450 37,613

The report showed that total insurance in force on
December §1° was $11,816,298, against $11,609,798 the
previous yur..

The company earned 6,91 per cent. on its investment
funds, which is the highest rate vet realized in any
year, Aclual death claims were only 41 per cent.

‘ of the amount provided for, It 1s interesting to
[ note that expenses of operation showed a decrease,
The policyr'holders‘ reserve fund was inecreaged by
1 1183,28,000, and now amounts to $1,398,119.00, in ac-
| cordance with the Government valuation standard,
The proceedings at the annual meeting were largely
foutine,

1913,
$ 442070

369,192

72,129
1,536,380
1,214,871

4 Station

AILWAY

HUYING S8UPPLIES FOR

E - THE BRITISH GOVER NMENT.
—

New York, February 3.—1t ig understood .that Ed-

d R Stettinius has decided to lay down the duties
his olfice as president of the Dlamond Match Com-
oy for a period of three months in order to take

B¢ of the new department established by J. P,
lorgan & Company for handling of war orders.

Mr. Slettinius will have a force of ninety clerks and
fetfice sccommodations in the Morgan buflding in
hu:rlun; the business—a fact which indicates that

large volume of buying is expected.
£ J. P, Morgan & Company will have charge of buy-

Ing of all kings of supplles for the British Government
[ With the exeeption of horses and mules,
R §
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Invertion,
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Marriages and Duthu), 250 cach

BIRTHS.

the Boat s

\OLD—TD Mr, ana
Nelges Roag, 5, son, D
ary 1at,

POKELTON— 5 cvi
'm;h’ A Lennoxville, P.Q.

ock Islani

1 » On January 29th,

5 Philip Hanbury Skelton, of a son.

. b e ON—At the Women’s Hospital, Montreal, on
un: sine F '"nn 18, @ son, to Mr. and’ Mrs. Gilbert i<,

s ounced On §

48 announce E~On Sunday morning, January 31ist, 19135,

¢ Matthew Street, to Mr, and Mrs. Bdward
Vage, a daughter,

MARRIAGE.

SBORNE—On. Janjary
e ist Church, Devlzes,
3 L or tht' Rev. Canon Almond, Gilbert Tyn-
B '0“ t‘he Headquarters® Staff, 1st Artillery
b rigade; -E‘Ft.. oAnly uo};n of the late Charles “Joseph
k. % 10 Anne Barjow Osborne, d t
3 lwm ?‘rln‘a’. Kentucky, e
ot DEATHS,

~Passeq away at Jericho, V- nt, U.
I : g 0, Vermont, U.S A,

a aged 82 yeary and 8 monthg,

SUGdenly,  op Sunday evening, January 3ist,
* ester Street West, Donala Beers, in

attack
i
Bithc German

12th, at
England, hy

R

M:ntreal, on January 30th, 1915, Jennet
Qmu.ewlfe of Geo. ‘W, Burch;, of Sixteen

. ~On the 2nd mut..'nt‘ths ﬁotel‘ Dieu
( :"."llnllowd :‘vinfaﬂ of Thomas Cunning-
.l!"l'll‘ 3 leave s -
_I " ki otel Dien on Thurs

late resldence, a3 Hallowell Street,
unt «Hhm 1st, 1915, Y

ry of umo
), eldest. dayeny

‘abovs ad-
30 p.m, Ploasa

i W‘ of th

ceeeenss « £3,670,607 ¢

Mrs. D. R. Arnold, 29 Cote des!
¢ Witt Duncan Arnold, Febru- |

5, Wm, Almour, genr, Esq, of St

8.30 for st Patrick's Chureh, th
_E?Q.Omntery;- s +f 1) Arena

E.- M. Macdénald,

v D, ‘McEachran, of Ormétown, Que., is in town, |

ind. is registered at the Windsor.

—ea L
EXTRAORDINARY INCREASE IN

dent of the Life Extension Institute,
Academy of

organs,
“We:lost last year,” he said, “about

vailed.

rem these

000 lives."”

Marine Mortgage and

Teady been made with the depositary.
744,000 of these bonds outstanding,

the  Collateral
bonds, anounces that deposits of $17,500.0

h "Bemlnra W. B, Ross and D. Mackeen are re
-at the Windsor, en routéto Ottawa.

The visiting governors to the Montreal General Hos-
pital for the present week are Messrs. H. N. Friedman, |
J. Friedman, Mark Workman and Sol. Kellert,

ORGANIQ DISEASES IN STATES.

New York, Rebruary 3.~E. ® Rittenhouse,

Medicine last night, declared that ore of{Bﬂl"sH I.IFE 0FF

the most urgent reeds of the day was a co
siva and seientific Inquiry into the causes
traordinary increase in American mortality from dis-
eases of the heart, kidneys, blood vessels and other

addressing the |

N made upon British life assurance offices by reason of
170,000 people |, : .

"3 ive if | (RCTeasingly heavy claims off losses by war, the fins
from these organie diseases who would now be alive if|

the death rate of 1,880 from this cause had stinn pre-

“If the present death rate in England and Wales
causes had prevailed in the Uniteq States
last year, we would have saved approximately 110, -

INTERNATIONAL MERCANTILE MARINE.
New York, February 3.—The Bannard Committee, |
representing the 4% per cent. Internationa) Mercantile [ which are likely to have to bear a considerable share
Trust Gold { of
00 have al-
There are $52;-

gistered |
‘

mprehen-
of the ex-

Railway Co. part of lot 34
f St. Laurent, for $13,000, its area is 84-100 ol

e\
M. Joncds sold 0 A Leblanc lots 23-472, 473,
chelaga ward, containing 5,890 feet, with buildings,
179 to 189 Stadacona street, dnd No, 235 Chambly
street, for $17,500. ‘

at |

y ———
B Gaseon sold (o C, Grignon 10t 11-848, Cote St.
is, containing 4,004 feet, with buildings at the
A uthwest corner of V'an Horne find Waverly, Nos, 110
3 - 416 Van Horne and Nos, 2698 to 2698 Waverly, for
: | 4 5 is12500.
) —
i €. Grignon sold w 1. B, Gageon lot 7-10258, part of
Jliot 2628-2569, Parish of s¢. Laurent, containing 53.5 by
83 feet, at the corner of Labelle and Pare streets, and
at de I'Isje and Isabeay streets, with buildings, for
$12,500.. s

COL. JAS. MASON,

Director of the Miﬂufldl_lﬂ"' Life Insurance Coms-
{Pany, whose annual mesting takes place to-morrow.
presi-[ i ALC Morris sold 1o W, 8, Leslie the southeast part
Of 1ot 2%8-30 and the northwest part of lot 278-29, Par-
iish  of Montreal, containing 32 by 112.6 feet, with
{buildings No. 316 Kensington avenue, Westmount, for
$1 and good considerations and the sum of $11,600,

The. most: Important of the thirty-two real estate
transfers registered vesterday was that in which
Joseph Capistran and otherg sold to D. . Perrin the
northwest half of 101 5-108, Cote St.
Nos. 2303 to 2309 .,

The same vendors
| adjoining: property containing
| buildings, Neos. 2299

BRI STRMOF o L1SES

London—Great as probabl¥ will be the demands

Louis, containing
Denis street, for $25,000.

old to the same purchaesr an
by 130 feet, with
“3Ula 8t. Denis street, for $12,-

|ancial resources at command of those offices aré so
immem/{hul the strain, howuver onerous, will be
borpe successfully. The same, according to all neutral
accounts, can hardly be said of the German life offi-
ces, whose losses have already been enormous;. and | 550,
i this is quite conceivable when we realise that the pro- :
portion of married men (the class which chiefly ef- |
fects life policies)-is much larger in the German Army l
than in our own. i i

As would be expected it is the industrial life

Nt

e s
DISPOSED OF LEGISLATION,

Bills creating the wifice of State Fire Marshal and
authorizing fire insurance companies to organize in
the State have becn killed in the Missouri legislature.

——
ATLANTIC MUTUAL INSURANCE,
Boston, Febraary 3

offices

the losses arising. from the war. For example; at
A rough estimate, the Prudential may e¢xpect its war
{claims to, amount to about i€ 230,000 per annum, or;

The annual statement of the
| say, £500,000 in all, on the assumption that the war

Atlantic Mutual Insurance Gompany (Marine and In-

{lasts but little more than two years. This is, of course,

land. Transportation Insurance), as of December 31st,
a very rough approximationyand may well prove to he

POy 0666666 PN
00060 V0000000000000 La g

REAL ESTATE A
TRUST COMPANIES §

ND

000

!if'll. Bhows assets of $14 101,674, labillties 5!0_5’21!,7.‘%{
7'IE.'I\'III):; a balance of § 1,939, to this s ndded $2,211,-
422, making a total 1.ance of $5,383,081

A dividend of interest of 6 per cent
standing certificates of profits will be
after the second of Fein nary.

! wide of the mark.

I But though these, war claims are likely to provera

I'very serious item, the Prudential can well withstand
the shock., Tts losses in'this goithection should prove
to be only a fraction of its neymal profits; so that its
tinancial, position is not lkely, to be impaired jn PR The: outstanding o rtifieates of the issue of 1009

| way.. The fact that the company has not been in Fwill be redeemed and puid - én

on the out-

paid on and

and after the second

. 4 000000000009 ¢ *®

Estate Exchange,

Aberdeen Estates. .

Beudin Ltd.. .. ..,

Bellevue Land Co.

Bleury Inv. Co.. ..,

Caledonian Realty (com.).. P

Canadian Consolidated Land, Limited.

Cartier Realty... . Vs e

Central Park, Lachine. . .y

City Central Real Estate (com.).

City Estates;  Limited. . ,,. . ...

Corporation Estates, , . .

Cote St. Luc & R. Inv.,

C. C. Cottrell, 7% (pfd.)

Credit National.. ., .. .

Crystal Spring Land Co. .,

Daoust Realty Co., Limited- .,

Denis Land Co,. Limited

Dorval Land Co.. . ... ..

Drummond Realties, Limited.

Eastmount Land Co.. .. .,

Fort Realty Co., Limited. .

Greater Montreal Land Inv. (com.).

Greater Montreal Land Inv. (pfd.).

Highland Factory Sites, Limited.,”,

Improved Realties Limited (pfd.).

Improved Realties Limited (com.)

K. & R. Realty Co..,..,.,.

Kenmore Realty Co... . ..

La Compagnie D'Immeubles U on, Ltd.

La Compagnie {mmolgi{iere (d)u Caxé Ltd

La Compagnie Immobiliere Quest de
N.Ede Grace.,.............. .

La Compagnie Industreille D’ Immeubles,

La Compagnie Montreal Est.. Ltd

La Compagnie Nationale de 1.’Est

Lachine Land Co....,..........

Landholders Co., Limited. .

Land of Montreal. :

Lauzon Dry Dock Land
Longueuil Realty Co....
L'Union de I'Est..
Model City Annex. . 5
Montmartre Realty .
+Montreal Deb. Corporation (pfd.)
Montrcal Deb. Corporation (com. ) A
Montreal Western Land. ... .. s e &
Montreal Extension Land Co., Limited . .
Montreal Factory Lands. . o .
Montreal Lachine Land. 655 5 5
Montreal Land & Imp, Co., Limited. . .
Montreal South Land Co., Ltd. (pfd.)...
Montreal South Land Co.. Ltd. (com.) . .
"Montreal Welland Land, Ltd. (pfd.).
Montreal Welland Land, Ltd. (com.)
Montreal Welland Land Co... ... ..
Montreal Westering Land, Limited .
Mountain Sights, Limited. . .. .. sl
NMutual Bond & Realties Corporation. . .
Nesbitt Height. ... . ... . SIS e
North Montrael Centre, Limited
North Montreal Land, Limited
Notre Dame de Grace Realty .
Orchard Land, Limited. . , . . St
Ottawa South Property Co., Limited,
Pointe Claire Land e
Quebec Land Co.. .
Rivera Estates
Rivermere Land Co. 7 A
Riverview Land Co. . S5t
Rockfield Land Co.. . ¥ s

0 Limited . .

Rosehill Park Realties Co.
St. Andrews Land Co...
St Catherine Road Co,

St. Lawrence Inv. & Trust Co.
St. Regis Park. ...... ..
Southqgshore Realty Co.

. Paul Land Co... . ..
Summit Realties Co.. ...
’{Iranspgratnaéio& Bldg. (pfd.)
Viewbank Realties, Limited, . ,
Wcm;vouorth }}{nl}.‘y” 2 2

estbourne Rea .
West End Land Co., Limited.. .........
Windsor Arcade Ltd., 7% with 1009

Bonds and Debentures.

Alex. Bldg., 7% sec. mtg.
509 “com. Bonds

Quotations for to-day on the Montreal Real
Inc., ‘were as follows:—
2 Bm ASKED |

70

[ the babit of Qistributing the. whole of its normal proy { = Fobriary ment
f fits renders it well able to provide for the exceptionaj o o

! . 3 A dividend of 10 Per cent, 'fs
diminution of surplus.

premlums of the company ended De-
cember 31st, 1914, Which are entitled to participate
In aividend, for which upon application, certificates
WIIF he issued on and afted the fourth of May,

deéclared on the earned
for the year
HARTFORD FIRE INSURANCE.

Boston, February 3.—The annual statement of the

Hartford ; Fire .Insurance Company as of December

31st, 1914, shows tolal assets of $26,954,000. Net mur-

[ Plus of $7,043,103 and a surplus to policyholders: of| :The average Canadian carries but $762 ot insur-
[ $9,543,103. | ance.

e —— z

iR 3 '—----- P
To Estabilsh Uniform and Adequate Rates, E L
Good Practices, Promate Co-operation, and
" Maintain Equiteble Relations With
Public.

New York, February 3 Companies engaged th{‘ i
writing plate glass i ice met y fternoo ;
and adopted a constitution nd effected an M__ -
tion which, it is hoped, will result in bringing grder |
out of chaotic conditions which have existed singe the
disruption of the Plate Glass Conference last fall, | i
The name of the new organization is “The !‘hlq
Glass Insurance Exchange of New York." 1ts objaotl
are to establish uniform and adequate rates, based
upon the respective values of the different hagirds
Involved in the operations of its members. It will
encourage good practices i the business of plate glass
fnsurance, and promote eo-operation in the collection
of statistical data relating to that business, and x'en‘_
erally provide means for maintaining equitable rela-
tions between its members and the insuring public,
Charles H, Holland, U, 8, Manager of the Royal I~
demnity, was olected chairman, The following com-
panies were represented at the meeting: The Aetna
Accident, Casualty Company of America, Commerelal
Casually, Employers’ Liabllity, Fidelity and Casualty,
Fidelity and Deposit, Globe Indemnity, Great Eastern,
Hartford Accident, London and, Lancashire, Lloyds
Plate Glass, Maryland Casualty, Massachusetts Bond »
ing, Metropolitan Casualty, New Amsterdam, New
England, New Jersey Fidelity, New York Plate Glass,
Ocean, Prudential Casualty, Royal Indemnity South-
western Surety, United States Casualty and United
States Fidelity and Guarantee,
e ——
MERCANTILE TRUST CO.
February 3.—~The Mercantile Trust Co,,
executor of the estate of the late James Campbheil,
has sold the entire holdings of the estate in the Wag
ner Electric Compuny-—945 shares at $126 a share,
The sale of the stock was made necessary by the
allowing of claims aggregating ubout 190,000 againsg
the estate,
It may
like the

St. Louls,

appear rather strange that a large estato
Campbell estate should have to sell secarities
to provide for settiement of claime, but James Camp -~
bell, unlike (he majority of financlers, carried no
life insurance so that all money to pay claims against
come from its assels,

—— ittt

NEW PRUDENTIAL MANAGER,

The ‘new

the estate must

manager of the Prudential's Canadian df-
vislor is Mr. George W; Williams, who succeeds My,
E. L. Maclver. Mr. Willlams entered the service as an
Inspector nineteen years ago, and has since worked in
most of the company's eastern territory.’ For about &
year he was resident inspoctor at St, Louls, Md, in
December, 1909, he went to the home office, 'and a’year
later became assistant manager of 'a division,

“JOY RIDERS” AND INSURANCE,
The Appelate Court of Indiana recently held that
damages caused hy “Joy o an insured car
cannot he collected hy the ingured unless the joy rid-
ers be first convicted of the theft of the car.

riders”

SOEFCTORY DSSTIOND. 5
DOWNTONN FUR STORE CuTTED

{

| . .

Two Men: Lost Lives in Back River Blaze—Aberdeen | 2c. Per Word for the First Insertion
School at Moncton Burned—Valued at )

CLASSIFIED ADVERTISEMENT.

Ic. Per Werd for Each Subsequent Insertion

$70,000. R > ¢

FOR SALE OR EXCHANGE.

SOUTH SHORE—A FARM COMPRISING 125 acres,
with buildings, very suftable for subdivision, not
far from the Armstrong-Whitworth Mammoth
Plant, now in operation, for cush, or will, trade
equity for built’ property and some cash Apply
for further particulars:‘to Post Office Box 2648,
Montreal.

WANTED DO PURCHASK. A SKOCOND HAND
safe, inside size about 10.x 15 x 13 State maker and
price. M. 8, Journal of Commerce, 35 St. Alexan-
der Street.

; PROPERTY FOR SALE.
CLARKE STREET, ABOVE CRAIG, Central proper-
ty, 76x148, at bargain price. Will take vacant lots
or second mortgages for equity; a snap. C. Withy-
comb.

NOTRE DAME DE GRACE—BEeautiful nine room
house for sale at 85 Royal Ave. above Sherbrooke
St, Apply to W. A. Hayman. Notre Dame St. W.
Telephone Main 4825 or West. 5267

BUSINESS OPPORTUNITIES,

THE MANAGER OF A STRONG CANADIAN LiFE
Company wishes to obtain the services of two or
three good business men, salesmen or other. Life
insurance underwriters now form a r pro-

Fire of an origin as yet unknown destroyed the
tory of the Maple Leaf Shoe Comipany at 7
street, Hochelaga, early this morning.
was discovered by a policeman from the Frontenac
street station at 12,38 a.m. the three-storey brick
building appeared to be ahlaze from basement to roof,
The firemen of the eastern division of the brigade,
under Deputy Chief St. Pierre ‘and District Chiefs
‘Unuthier and Marin, were Quickly upon the
and were successful in confining the blaze to the
| bullding in which it started. It was said that o watehs
man had been in the building, but this could not bhey
verified. The damage was estimated at $15.000,
Damage to the extent of several thousand dollars
was déne last night by a fire which broke out at 10'40
in the wholesale fur establishment of 1. Levinson, at
321 8t. Paul street,” on the ground floor of the
storey stone building. The store was hadly
and the store rooms above were also reached
fire, while the Two-in-One shee polish concern next
door at No. 323 was damaged by water, The blaze
started near the furmace and wag well advanced when
'discovered. The tiremen of the central diy i1sion of the

fac-
Hogan
When the blaze

scene,

four-
zutted,
by the

MISCELLANEOUS,

4 TABLISHED FIRM IN TORONTO WITH
offices and warehouse accommodation are desirous
to make connections with a good firm with view to
represent, either commission op outright purchasing

basis. Reply to 8. G. ¢. o, Journal of Commerce,
Montreal.

WANTED AUTOMOBILE OWNERS TO ENQUIRE
about our insurance policy for autos. Best in Can-
ada. Phone M. 3487 or write London & Lancashire
Guarantee and Accident Insurance Co., 164 8¢,
James St Montreal,

WAINTED TO BORROW,

$200,000, WANTED FOR RELIGIOUS CORPOBAN ~
tion, ample Security, 67 intevest. Apply East 6549,

WANTED TO BORROW $7,000 AND 310,000, op $16,-
000 on first or third mortgage; will pay high inter-
est, Write to Proprietor, P.0. Box 43, Station “C»
Montreal.

$16,000 FIRST MORTGAGE ON $40,000 PROPERTY;
well bullt, hot water heating, on commercial corner
preferred; T will pay 8 to § per cent, interest. For
particulars address M. Gagnon, Prop., 382 4th Ave,
R nt, A

fession, beneficlent In its workings and well-paid
in its results. . To men who wish to make a move
to an Independent position and who are without
capital this opening should appeal strongly. Write,
stating previous business to Manager. P.O. Box 2015,

BUSINESS PREMISES 70 LET,

WE HAVE some Very fine offices, show rooms, in the
‘Windsor Arcade Bullding, corner of Peel and St,
Catherine streéts, and Southam Bullding, 123
Bleury street.  For further particulars and book -
1et, apply The Crown Trust Company, 145 St
James street. Main 7990,

OFFICES TO LET,

BRIGHT OUTSIDE OFFICE OR DESK ROOM TO
let by the month. with light, taxes paid; telephone,
G. J. Goddard, 52 Cartier Bullding, 212 McGil St

brigade, under Deputy Chief Mann,

y Chiefs Lussier and Marin, worked for

hour before the blaze was under control.
———

and Distriet

over half an

Two men lost their lives when Cote’s Hoto
Back River road was destroyed by fire early on Sun-
day morning. The body of Deserie Sanscartier,
vears of age, was taken from the ruins at
terday"

| on the

55
noon yegs
but the body of the second man, Heetor Prew
years of age, has not yet béen found. Cap=
"tain Cote, with half a doken men from (i Youville
police station, will continue the work _ of
the ruins this morning in an effort to locat«
of Prevost.

vost, 28

searching
the body

BUBINESS CHANCES.

MANUFACTURERE AGENT with office 1 Hame
fiton s open for first class line of Mmerchandige
highest references. Reply in first instance p. o','
Box 2208, Montreal. y

QUARRY FOR SALE-—-24 acres cut limestone
with up-to-date machinery, crusher,
20 miles from Montreal, on C. P. R,
siding. Write Box 3796 Star Office,
Louis, 2691.

 Quarry,
derrick,

line. Friymte -
or phune St

AUTOMOBILES FOR MIRE.
AUTOS: 'PHONE BAST 4363—Eight

£ars and Pack-

PART OF BEAUTIFUL CORNER OFFICE TO LET,

* Pesk, chairs, telephone, light and two stenograph-
ers included in rental, $12 per month, 31 C. P. R,
Telegraph Bldg.. Tel. Main 592,

ABERDEEN SCHooOL BURNED.
Moncton, N.B., February 3.—The Aberdec School

ard Lk ine for hire. Montreal

Auto Livery, 13:
Berrl. A. Goudron, Prop. .

GARAGES TO LET,

building, the principal school in the city, waus totally
destroyed by fire, which broke out at midnizht. The
huilding housed nearly half of the pupils of the gity,
including the high school. = The Aberdeen =« hool was
opened by Lord Aberdeen in 1900. It wa built by
Rhodes Curry and could not be replaced for $70.000,
It was' insured for $45,000.
—

PART OF OFFICE IN EASTERN TOWNSHIPS
Bank Building to rent, with desk ,typewriter, tele-
phone. etc. Post Office Box 2812,

APARTMENTS TO LET.

MOUNT, Claremont Avenue, just below Bherbrooke,
-Btautltul location; all new; finished inside with
modern dado effects, different colors; tiléd bath-
rooms, elaborate .papering and novel eleetﬁg fix-
tures; Ulinds and gas stoves with each; janitors

FIRST-CLASS GARAGE FACILITIES FOR REN.
TAL until May, Near Plerrefond Apartments
(above Villeneuve street.) Address enquiries to 560
8t. Catherine street 'W. Phone Up. 694, or call at 209

8t. Joseph Boulevard West.

SOMERVHILLE AVE, Ahuntsic—Gentlomhan's resl-
dence, with 34,500 feet of land. Fine large ‘houge,
garden, beautiful shade trees and two beautify;
lawns, ‘also garage, to be sold at a very low figure
Full particulars 36 Dorchoeter W, Main 1784, £

Edmonton, Alta. February 3.—John A. (‘ooke ‘ana | rentals
an unknown man weré birned to death n a fire | to goodt tenants. Apply on the premises, to Mr
which destroyed the Victoria Inn_on Jasper avenye | Parker. Kllcars go to Westmount,
vesterday while six others were more ar jes< seriGusly | 690 SHERBROOKE WEST, Ritz-Cnsiton Block,

injured. ‘ Single -M«ublqmm-. suites. m'“-_ ss board;
e
ASSURANCE

5 WESTERN A&suzatei

~ 'MACHINERY.
THE FOSS & HILL MACHINERY CO,
0 |FIRE and MARINE - Incosporated 1851
108 | A'ssets Over $3,500,000.00

nes, sells Tungsten Hack Saw Blades.
'r‘;.on;::n-:g than common blades, cut faster
394 | Losses paid since
0 |organisation oyer $57,000,000.00

sharp longer. )
1123 | HEAD OFFICE,” | - - .TORONTO, ONT
|

m”"‘l_ A : #
W. R. BROCK, President
e W. B. MEIKLE, Vice-Prosident and
General §

e ok o s 7
REAL BRANCH
MONTF
exg‘rl_‘mmksmmy
ROBERT BICKERDIKE, Manag

service; ewverything up to date. R b

344 8T
They cost
‘and Kee

1
s

NOTRE DAME DE GRACES-—Beautiful nine rous.
house for sale at 35 Royal yal Ave, above Sherbrog

- 8t. Apply to W. A. . Notre Dame 8t. W,

Telephone Main 4825 or West 5267,

COUNTRY HOUSES TO LET,




T

s

Journal of Commercd

' Published Dty by .
‘The Journal of .Commerce Publishing Company,

"4l 9548 8¢, Afexander Street, Montreal
Matn 3003,

i Telephone
HON. W. 8. FIELDING, President aad Bditor-in-Chiet. |

J. C. ROSS. M.A.. Managing Editor.

- Journal of Commerce Offices:
Toromto—T. W. Harpell, 4448 Lombard Street. |
Telephione Main 7099.
Wew York Correspondent—C. M. Withington, 44
Broad Street. Telephone 313 Hroad.
London, Eng—W. E. Dowding, 35 Vietoria Street,
Westminster, 8.W. .

Bubscription price, $2.00 per snnum.
Single Coples, One Cent.
Advertising rates on application.

MONTREAL, WEDNESDAY, FEBRUARY 3, 1915.

Egypt.

Fgypt will now divide interest with Flanders and
¥rance. The fighting taking place along the Suez
Canal and the whole struggle there between Turko‘y
and Great Britain revives our interest in the “Land
of the Pharaohs.” The interest ig heightened through
the presence of the Australian and New Zealand
troops, and by thé additional fact that Canadians
once took part in an Egyptian campaign.

The history of Egypt goes back to early Biblical
days, but the world is chiefly concerned at the pre-
sent time with the history of the past few hundred
years. Turkey converted Egypt into a Turkish pro-
vince away back in 1517. The country remained un-
der Turkish rule until 1798, when Napoleon invaded
Egypt, using it as a step to his projected conquest of
India. Three years later the French evacuated Egypt
and the Sultan's authority was restored. Napoleon's
departure was hastened by the defeat of the French
fleet at the battle of the Nile, and the landing in
Egypt of a British army under General Abercrombie.
A second British expedition was sent to Egypt in
1807.

‘We next hear of British interference in 1841, when
Mohammed Ali secured, through Lord Palmerston,
the hereditary . possession of Egypt, paying tribute
therefor to the Sultan of Turkey.
1854 to 1863 French influence predominated in Egypt |
owing to the concession granted to De Lesseps to
build the Suez Canal. This was opened in 1869, and a
half dozen years later the British Government
bought the Khedive's share in the canal for £4.000,
000. The following year Egypt became bankrupt, and
a commission appointed by the British and French
Governments inquired into her financial status, and |

In the period from |

T T e
lcordlng to the laws at present in {
[glve notice of their ntentions
move on February first, or.in

|habit of having everybody move
|one of the most absurd laws on' te b
|the Province. It was, evidently, made by the land-
‘lords for their own convenience.. Certainly the men
who devised the law and had it put on the statute
| books gave no thought to the interests or conveni-
ence of the people who rent houses, St iy

In the first place, it is absurd to demand three
| months’ notice. Many things may take place in that
time, and at any rate under ordinary circumstances a
month’s notice should be sufficient. Further, this
| habit of everybody moving at once places severe and
| unnecessary strains upon moving gompanies, upon
| the telephone companies, the light, heat and power
companies, and all other public. utilities. It is, of
! course, humanly impossible for everybody to have
,his or her telephone moved on the same day, just as
|it is physically impossible for every person to have
| thetr gas or electric light connections made simul-
taneously. The forcing of everyone to move at one
|time enables the moving companies to charge exorbi-

|

 THE CANADIAN VOLU|
aright 'tHe impulse o

“:.I! we

voung men of Canada, conscious of the gravity of
their undertaking, regardful of the dignity of their
enterprise; goifig to war by thousands in the hope that

country and to'the Hmpire of which it is a part,
but to all the world,~Christian Scfence Monitor, Bos-
ton. i y 2 iR

ONLY A QUESTION OF TIME.

When James A. Garfield was President of Oberlin
College a man broutﬁt for entrance as & student his
son, for whom he wished a shorter course than the
regular one,

“The boy oan never take all that in,” said the
father. “He wants to get through quicker. Can you
arrange it for him?"

“Oh, yes,” saild Mr, Garfield. “He can take a

[tant prices. In brief, there is not.a single feature in |
| favor of the present system, nor is there any reason, |
except the desire of the landlords, why it should be |
|retained. In other civilized countries a month’s no- |
| tice is deemed sufficient on the part of either land- |
{lord or tenant. But with us, forsooth, it must be1‘
three months. I

It is a fine ordeal to go house hunting in the lat-
ter part of January and the first of February, ‘while
the experience of moving en masse in May is one of
the never to be forgotten delights associated with
life in this Province. There is an idea that the peo- |
‘ple in this Province rule. We doubt it. If they didf
rule, they would abolish once and for all this sys-|
tem of May moving, and put in practice the syslemsl’
in use in other civilized lands. It is indeed time for |
a change, or in other words, its time to move. |

A German-Canadian is to move, and a French-Can-
adian to second, the Speech from the Throne. We
presume the speech itself will be a Made-in-Canada |
product. |

Alderman Giroux, who is named by Judge Mercier |
as one of th Catholic School Commissioners who |
conspired to divert money from the school treasury
to his own profit, is one of the “famous 23" scored I))"
judge Cannon. Alderman Giroux is seeking addi-
tional powers for the Aldermen. Heaven help the city
if it falls into his hands!

According to recent investigations in the United
States, there were 65,291 derailments of trains in
the ten years from 1904 to 1913, which caused the
death of 3,727 persons. Of the number of derailments
66 per cent. are due to defective roadway and equip-
mont. In this connection it is shown that in the last
four years 73 persons were killed in wooden Pullman

took charge of the country’s revenue and expendi- | cars, while only 6 were killed in all-steel cars.

ture.
Egypt was tried, but only with indifferent success,
and in 1882 a revolt of the Egyptians took place.
Great Britain asked France to co-operate with her in
quelling the disturbance, but the latter refused, and
Britain undertook the task alone. Lord Wolseley de-
feated the Egyptians at Tel-el-Kebir, and thereafter
the dunal control was abolished, and single control by
Great Britain substituted. Lord Cromer was then
appointed British Resident in Egypt, but peace did
not follow immediately. General Gordon, who had
been sent to Egypt, was killed, and Khartoum was
captured by the Soudanese. In 1888, the re-organi-
zation of Egypt was actively commenced, and despite
the rebellion of the Dervishers, which was quelled by
Kitchener at the battles of Atbara and Omdurman,
and a somewhat serious difference with France over
the of Fashod an  agr t was
reached between the two countries limiting their re-
spective spheres of influence in Africa, and a second
agreement was reached in 1904 by which Great
Britain was given a free hand in Egypt and France a
free hand in Morocco. Lord Cromer resigned in 1907
and was succeeded by Sir Eldon Gorst.

In 1911 Lord Kitchener was appointed British
Agent General, and not only continued the work
started by his predecessors in re-organizing the fin
ances and trade of the country, but also thoroughly
re-organized the Egyptian army. It is safe to assume
that in the present crisis Kitchener has made every
provision, and that when the Turks come to the Suez
Canal they will receive the surprise of their lives.
Kitchener is nothing if not thorough, and it is in-
concelfvable to think that he did not carry his thor-
ourhness into the Egyptian situation. Needless to
83y, Egypt will divide interest with the other parts
of the world where our soldiers are fighting.

-

International Law and the Present
War.

ion

For the next few years the dual control of |

The Cossacks are playing a large part in the fight-
ing taking place in Central Poland, and in Qalicia.
|On a war footing the Cossacks number about 182,000 |
‘;mem Every Cossack who has attained the age of
‘eighleen yvears, and is physically fit, must serve the
| “Little Father” for a period of twenty years, this |
| being the longest enlisted period enforced by ary
farmy in the world. The Cossacks are born horse-
‘men. and have given a splendid account of them-
selves in the present struggle.

| Mexico is trying desperately to get on the front |
| page of the newspapers. That country has had seven |
presidents since Diaz left some three or four yearsl
|ago. At the present time we doubt if one man amongi
| ten thousand Mexicans can tell who is president of |
that unhappy country. There are now three or four |
claimants to the office, and fhere are at least that |
| many separate armies fighting for the chance to!

“dislrlhule the spoils of office. Mexico is indeed un!
{unhappy country.

Germany's food shortage is occupying a great deal ;
‘o[ space in the papers these days, but if an ex&mlna-!
tion be made into her resources and requirements, |
the interest need not be wondered at. In normal |
years, Germany imports $1,500,000,000 of more ag-
| ricultural products and foodstuffs than she exports.
| Her great exports have been chiefly chemicals, tex-
‘tllos, base metals, machinery and miscellaneous man-
|ufaciured articles. The only foodstuff exported in
large quantities was beet sugar. Germany must be |
(face to face with famine. !

| The fact that the British Government is about to !
(allow rubber to be shipped from London to NeW}
| York, where it will be distributed among manufac- |
turers who sign a guarantee that the product will |
(not find its way to the enemies of Great Bx‘ltain,i

lindicates the dependence of the world upon the Briy |

short course; it all depends on what you want to make
him. When God wants to make an oak He takes a
hundred yéars, but He only takes two months to make
a squash.—Ladies’ Home Journal.
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: NOW AND THEN"
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It is said that in a Japanese translation of “Rock
of Ages” the first line, “Rock of Ages, cleft for me,”
reads, “Very old stone, split for my benefit.”

“l hear they are taking no more Canadian apples
in England.”

“That so? What's the trouble?”

“They find most of them are Spies.”

A futurist domestic evidently is discovered in this
advertisement in the Boston Globe: A green colored
girl would like position at general housework. Miss
B. King, 99 Washington street.

Doctor.—You must go away for a long rest.

Overworked Merchant.—But, doctor, I'm too busy to
go away.

Doctor.—Well, then,

you must stop advertising.—
Baltimore American. ‘

“Why didn’t you toot your horn if you saw the man
in the road ahead?”

“I figured,” replied the chauffeur, “that it would
be more merciful if he never knew what struck him."—
From Judge.

Mr. Manley.—Well, my dear.
sured for $5,000.

Mrs. Manley.—How very sensible of you ! Now I
shan't have to keep telling you to be so careful every
place you go.—~Pathfinder.

I've had my life in-

First Modern Parent.—Aren't your two children
something of a problem?

Second Modern Parent.—Yes, indeed. They go
away to school for 38 weeks, to camp for 10, and
that leaves four whole weeks when I don't know
where to send them.—Life.

“You say you saw a burglar climbing out of a win-
dow in the house next door to you and he had a
phonograph under his arm?” asked the tall man.

“T did,” asserted the short man.

“Did you call the police?” asked the tall man.

“Police, nothing ! " replied the short man. “I call-
ed the burglar over and handed him a dollar,"—
Cincinnati Enquirer,

An army officer's wife wrote to an R. A, M. C. of-
ficer saying her child was suffering during teething;
she addressed the letter “Dr. Brown.”

The recipient returned it with the remark that he
should be addressed “Brigade Surgeon Lieutenant-
Colonel Brown.”

‘Whereupon the lady wrote back:

Dear Brigade Surgeon Lieutenant-Colonel Brown—
I am sgorry about mistake.—Yours, May Jones.

P. 8.—Please bring your sword to lance baby gums.
~—Sketch.

HAND ME THE ROSES WHILE I'M LIVING AND
THE KNOCKING WHEN I'M DEAD. ,

I've noticed when a fellow dies, no matter what he's
been,

A saintly chap or one whose life was darkly marked
with sin;

5 % t the 1 vor -
The adiap Law Times for January contains an ish controlled supplies of raw rubber. The world’s His friends forget the bitter words they spoke but yes

on ional Law and The Present
War,” which was delivered at the eighth annual
‘meeting of the -Ontario Bar Association, by Eugene
Lafleur, K.C,, of the Montreal Bar. In closing, Mr.
Lafleur said:—

“But now that all our accepted notions are put
to the test of a world conflict of unparalleled
magnitude apd ferocity, now that the great na-
tions of Europe are locked in a struggle for their
very existence, we cannot help asking ourselves
anxiously whether International Law will survive
the ordeal or whether it is destined to be rele-
gated to the category of discarded and discredit-
ed sclences. The almost universal reprobation
which these have .thr
the civilized world, and the firm determination
expressed to reinstate the reign of the law, en-
Courage us to believe that the principles of In-

ternational Law will emerge victorious from the
Struggle, and rest on a firmer footing than ever,
Grotius wrote his great work in the welter of the
Thirty Years' War, and in the Prolegomena you
will ber the oft-quoted —
_ “I saw prevailing throughout the Christian
" world s license in making war of which even
barbarous nations would have been ashamed;
recourse being had to arms for slight reasons or
no réason; and when arms were once taken up,
dl reverence ‘for divine and human law was
" th away, just as if men were henceforth au-
thorized to commit all erimes without restraint.’
~ “Just as the unspeakable horrors of that con-
lum’tcl the great Dutch jurist to write
his !‘uor;:m treatise, 50 may the present calam--
ity bring new efforts for the uplifting and-
betterment of mankind.” i ~'

Inter
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| production of rubber last year was 116,000 tons of
| which 70,000 tons, or 60 p(r cent, came from the;
|far East. This shows an increase of 23,000 tons 0!“
{48 per cent over the production in the East in |
‘11913. In other words, the East Indies ‘and Ceylon |
are replacing Brazil and South America as rubber!
i producing centres, while London remains the great |
distributing depot for raw rubber,
—_——
“ALL’'S WELL THAT ENDS WELL.”

Great Britain has done the handsome thing in apol-
ogizing for the shooting of the Buffalo duck hunters
in the Niagara river near Fort Erie two months ago
and in agreeing to pay an indemnity. The men reully'

{ had no business where they were, and were violating
{the law at the time they were shot. That mitigated
| somewhat the enormity of the offence but did not ex-
:cuse it. The men responsible for the shooting are to
;be brought to trial, and while the Dominion govern-

terday,
And now they find a multitude of pretty things to
say.

I fancy when I go to rest some one will bring to light

Some kindly word or goodly act long buried out of
sight;

But if it's all the same to you, just-give to me instead

The bouquets while I'm living and the knocking when
I'm dead. ¥

Don’t savée your kisses to imprint upon my noble brow,

While countless knocks and bruises are hurled upon
me Now;

Say the good things to me on eartn, while here 1
mourn alone,

And don't save all the good things to carve upon my
stone.

a lasting peace may be secured, not only £o their own:

time, effacing enjoyment;.
that s delight,” 14 the remark which
made by John Mulr and quoted by his friend.

olis triend.
It suggests a point of view that, with all

b

strenuous fnterest in lite we are likely to miss.
e ot
joy which makes us forget time. > }
mindful either of its dragging or of its flying when
we concern ourselves with work that is a steady de-
light. Every new year, while it lasts, ought to bhe
just as good as eternity for us.
the present anyway.

know it might turn out that time is only an illusion
anyhow, invented by mortals who are sighing for
eternity. The Wisest course seems to be to grasp the
little section of efistence before us that the philosoph-
ers have such diﬁ'tlculty in defining and live it to the
best of our ahl“(y for "steaﬂy delight.” This would
really end a lot of our dismay about the flight and
passing of time.—The Des Moines Regls’tor and Lead-

er.

HARD TO BEAT.

In spite of the :uuto craze there were 2,200,000 buggy
tops sold in the United States last year. When it
comes to a Sunday evening drive there is nothing in
the world to equal a good old-fashioned buggy top to
close out the rest of the worl](L—Guelph Mercury.

TO DIE IS BETTER THAN TO LIVE MEANLY.

The church has always been watered by the blood
of its martyrs, and it is a great and wonderful fact
that nothing is of any value until some man or wo-
man has died for it. That is why we must believe
that at the end of the war there must be a greater
| Great Britain, a better France, a better Russia—and
|a better Germany. We at least shall have learned
that to die is better than to live meanly, creatures
of compromise, trembling at our own shadows.—Lon-
don Daily Express.

A ROYAL DUKE’'S PUN.

The popularity of the Duke of Connaught in Can-
ada at the present time is unbounded, and it is great-
ly due to the esteem in which he is held that re-
cruiting has been so brisk among Canadians.

The Duke dearly loves a joke and he is very smart
at repartee. Some years ago he visited Ireland and
a gentleman named Henn insisted on being introduced
to him because, he said, his son had sat next to the
Duke when they were up for their examinations for
the army.

‘Without a moment's hesitation the Duke replied:
“I was, ll){n. between two birds, for on my other
|side was a Mr. Peacock, and,” he added, with a
| twinkle in his eye, “not one of us was plucked.”—

| From Pearson’'s Magazine.

FISH AS FOOD.

It ig reported that the British soldiers are to- be
served wlfh‘ﬂsh as a part of their regular ration in the
field. The Germans will then have an opportunity to
learn of the muscle building power of a meal of her-
rings or cod.—St. John Standard.

“STRICTLY FRESH.”
Elsie Dobbins, of Caldwell, N.J., says her 14-year-old
‘hen has lald her 3,000th egg, and we're waiting now
for some bright cold storage man to remark: “That's
s0, Elsie, and I've got the first one in a crate marked
‘Strictly Fresh.' "—Guelph Mercury.

| TIMES HAVE CHANGED.

The Kaiser is collecting copper. And in Western
Canada we are now picking up the coppers, Time
was when the Kaiser wouldn't think of anything but
gold, and we of anything below nickels.—Moose Jaw
News. '

A STRIKING SERMON.

The fact that Russia is thriving financially anad
otherwise notwithstanding the elimination of the re-
venue from vodka is one of the striking temperance
sermons of a century.—Sydney Record.

YES, BUT. !
The Kaiser is 56 years of age. He
to know better.—Nelson News. *

is old enough

LAZY ?
A baker is an industrial fellow, but why does he
always loaf on his job ?*—Vancouver Sun.
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THESE GLORIOUS DAYS.

When we think of the supreme sacrifice with which
the Belgians ruined their beautiful country by open-
ing the dykes and thus checkmated the enemy’'s move=
ment along the coast; of the superb gallantry which all
have manifested in the great fight for Ypres—notably
the Indian contingent and the London Scottish Ter-
| ritorials; of the stern self-control with which the
French people are giving up the manhood of their na-
tion, without a word of their great exploits beyond the
laconic official dispatches; and of the singleness of
purpose with which the Moslems of the British Empire
have declared their entire solidarity with the Empire
in eircumstances of no little difficulty, then even the
| great military successes of the week fade into the
{ background. The spirit thus manifested is imperish-

{ ment of course cannot usurp the duties and functions | What do I care if, when I'm dead, the dafly ‘towh able; compared with it nothing else matters, We

of the jury it can and will do everything possible to
| secure the conviction and punishment of the men. The |
‘beal feature of the whole deplorable incident is t

| promptness with which Great Britain disavows the
;:u:t. expresses regret for it and offers such monelury!
indemnity as may be satisfactory to the injured par- |
ties and their relatives. “All's well that ends well."— |
Buffalo Commercial,

GERMANY'S FOOD SHORTAGE.

‘Women, children and old men, no matter how will-
ing, cannot make up the lack of able-bodied men in
the fields. War must have an effect upon the supply |
of livestock also, for soldiers in the field cannot be |
fed on wind. Blockading nitrates and commercial|
fertilizers must have an important effect upon the |
production of food, which cannot be made up by thelri
utilization .of sewage waste,

Perhaps ‘he CGeneral Staff has provided lor‘thls.;
Certainly, if the food supply is cut off, the magnifi- |

| Gent “fighting machine” becomes like a Mallett-com-

nd enging withoat fuel—powerful but useless, es-

Gazette
Gives me a write,up, with a cut in mourning border
set?
It will not flatter me a bit, no matter what is said;
So kindly throw your flowers now and knock me
" when I'm dead.

it may be fine when one is dead to have the folks
talk so;

To have the flowers come in loads from the girls and
boys you know; S

It may be nice to have these things for those you
leave behind, 2

But, just as far as I'm concerned, I really do not
mind.

I'm quite alive and well to-day, and when I linger

here,

Send me a helping hand at times—give me a word of
cheer; n ’

Just change the game a little bit—just kindly swap
the decks;

For 1 will be no judge of flowers wAen I eash in my.
“hecks. $ :

| ~Joe Adair, in Town Topics, Bamoniton,

must one and all be grateful that it has been given
to us to see these days.—The Times of India.
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Time ||
need not worry us whén we am'nb;o{bed';wmi uia
ch We become ‘tin- ||

‘We can only live in

But we have fofmed a habit of looking ahead and

anticipating the end of our day or our week or our ;.: m.‘.“‘ : :'-.B' Gordon, Esq,

year, and of looking back and regretting the begin- : :m-un.‘, Esq. c. """" e id,

ning. And we lose a good deal of the passing mo- &n‘i’:‘;:ﬁhldo. Esq. II-,I:_ \ Eoq.

ments in this rather futile occupation. So far as we x.c.v'.o. Wm.:m:‘
s Esq.
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DIVIDEND No. 112

NOTICE is hereby given that a dividend at
the rate of eight per cent. per annum upon the
Paid-up capital Stock of the UNION BANK OF
CANADA has been declared for the current
quarter, and that the same will be payable at its
Banking House in the City of Winnipeg and at
its Branches on and after Monday, the st day
of March next.

A bonus of 1 per cent. approved by the share-
holders at the last Annual General Meeting will
be paid at the same time and places to share-
holders of record at the close of business on the
thirteenth day of February next.

The transfer books will be closed from the
15th to the 27th of February, 1915, both days In-
clusive.

By Order of the Board.

G. H. BALFOUR,

General Manager.

‘Winnipeg, 22nd January, 1915.

ESTABLISHED 1864

Paid Up Capital 87,400,000
Reserve Fund and Undiv 7,248,134
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PROVING A RAILROAD MAN.

In the opinion of J. K. Gorman, vice-president of
the Chicago, Rock Island & Pacific Railway, who is
himself not lacking in reputation as a humorist, the
late Paul Morton was one of the wittiest men he ever

Mr, Morton was at one time vice-president of
was at that time

knew.
the Atchison to which Mr. Gorman
attached and the pair were travelling in the formers
car through Kansas. It was a winter's day whel
the sun was shining brightly, the wind was still and
floating through the air were myriads of fluffy flakes
of snow such as make the landscape and the trees
things of marvelous beauty.

“Jim,” sald Mr. Morton—everybody calls him Jim
—*“do you know what that snow means?"

“Well, it might mean a good many things, but I
don't know what you may have in mind.”

“It's this way. After that snow melts and soake
crop. And then everyone will say you and I are
damn good raflroad men.”

AMERICAN SYMPATHIZERS.

Forty-tive surgeons and 160 nurses make up the
personnel of the American Red Cross in Europe
Eight hospitals in various countries at war are under
the management of these humane workers and vast
quantities’ of medicines and other supplies have been
gent from here for the relief of the suffering victimsof
war. Finances to the amount of $1,188,112 have bee
contributed for maintenance by Americans.—Buffalo
Commercial.
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Through 157 for tho First Time on ‘

'nnk:clino, but Exponulobd an Immediate
Recovery. 2 {

P. R.
Present
i

k, February 3.—At the opening, stock mar-

uiet and price were p

;‘m'.:v:a an inclination to await developments in
ashington relating to shipping bill as Wall Street
' d regard failure to secure enactment of the
o factor of iderable import-

New Yor!

tant.

. w

SIR WILLIAM MACKENZIE,
President, Toronto Railway Company.

r . FURNACES

| ot Be Operating Mare Capacity Than United
‘ States Steel.
BURECH... 50l

’ rate of between 25,000 and 30,000 tons a day.
| This marked a modérate improvement over Decem-
iber when it is considered that the larger of

—
| 8ome Independent Odﬁpiiho Across the Line Seem

New York, Februaty #§.~The United States Steel
Corporation in January received new business at the

SIR HERBERT HOLT,

Director, London Street Rallway Co., whose an-
nual meeting was held in London to-day.

mwure as a bullish

u:;.yxmated Copper and United States Steel open-

od unchanged, the former at 54% and the latter at
0%, but Steel lost 14 on the next few sales.

T;aders said the short interest in Steel had been
driven in and predicted a reaction of the stock.

- Union Pacific opened % down at 120%, while Read-
ing lost % by opening at 146%, declined 3 further
and then recovered to the initial quotation.

There was nowhere in the list any heavy pressure

A

of stock. 74

New York,
first half hour
traders put out a few shorts, but there was

weakness and at 10.30 a.m. the market in
was fairly steady with a moderate volume

stocks sold off a little and
no real | fu

room |
general
| va

tivity. X |
The preliminary statement of the country’s
trade for January made a favorable impression.
Jast week's excess of exports based on estimates from | ¢
imng doing about 86 per cent of the country’s busi
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NNUAL REPORT OF HOLLINGER

INDICATES SUBTANTIAL PROGRESS

The Hollingex
veins, indicate
0gress.

The dividend is
3; there is

52 per cent.,
a reasonable

ture more than they are doing at present.
In addition 13 “mineralized zones"”
40
$500,000, =«

Drilling operations

and “miscellaneous veins”

lued at ‘e worthy of mention.

reveal the fact that

d, viz.,. 1,425 feet,

report, especially with regard to lhe1
substantial |

the surplus is $1,126,-
assumption that the ore at |
February 3.—Towards the end of the | & depth of 1,500 feet, will be twice what it is at higher |
| levels, and that the higher level ores will yield in the |
cut by the dia
norminally “

“carbonate
The | schist” extends further below the spot where drilling
| that the vein system persists;
t no glacial erosion of the original surface is evi-

business in that month represented the remewsl of &
]number of annual contracts.

In January about fiftéen blast furnaces were blown
|ix)~ten of them owned by the United States Steel.

Operations of United States Stcel are now slightly
above 50 per cent. of capacity compared with an
n.wzrage of bove 35 per cent. in the last quarter of

914.

It is believed United Sutu Steel will show an in=
| crease of between 150,000 tons and 200,000 tons in un-
j!llled tonnage in January or about one-third the ln-
| crease reported in December.

|

| Some independent companiés seem to be operating
| more capacity than United States Steel.

The Republic is operating at least two-thirds of its
capacity, while Inland Steel is running on a 60 per
" | cent. basis.

There appears to be more determination .on the
part of steel manufacturers to exact higher prices
for materials in the second and third quarters of this
year.

Steel manufacturers re‘nrd the situation

as im-

WILD FLUCTUATIONS FEATURED
~ GHICAGD  GRAIN MARKET AGAIN

It has

Chicago, Februar, been a great many |
years since the wheat market has seen such wild
price fluctuations, as attended to-day's session. The

market at the opening wag panicky, and made a sharp
drop of 8 cents a hushel for the May option on re-
porta that the Allied fleets had accomplished a suc-

cessful bombardment of the Dardanelies, thereby |
opening a way for Russly's surplus wheat |

Following this. however, prices reacted violently,
advaneing nine cents o bushel to new ligh records. |
Light margins were wiped out by the wide and er-

ratic fluctuations, and business was vestricted in the

May option in all the markets of the country, owing
to the demands fo; traordinarily la margins.
Toward the afternon weakness ngain developed,

and prices reacted. [Ixport demand w

not reported

overcome

ed with fluctuations of one

ed by Nine 'Cnnl Reconry
Chil'ed ergin Holden

WEAK ‘"”OUhTS WlP{D ouT

RGRAT
Possibilities of Wheat at $1.85 Not Far 0"—"” Op-
tion Almest Cornered Itself—Bread Advanced
~Bakers Must Advance Bread to
Protect Themselvos.

(C. M. Withington, Special Corr dont.)
New York, February 3.—New high record prices for
May wheat were marked up agaln to-day in the

various grain exchanges of the country, but not until
after an Arctic blast had been sent down the shivers
ing backs of narrow margin holders, who at the out-
set witnessed an elght cent break in wheat quota-~
tions, quickly followed by a nine cent recovery,

Many of the weakly margined accounts were wiped

out of existence when the low price of $1.56% waa

| reached in the May option in Chieéago, but the more
fortunate

received a scare and there was some

scrambling to get from under, when May was once
more

on its way to higher levels. Enormous profit

taking occurred and this with somewhat smaller ex-
pert demand and freer country offerings weére n com-
bination

of circumstances which

The decline fnlluwm‘
Throughout the day a most erratie market prevail-
and two cents a bushel

traders could not '

being frequestly noted.

On the Consolidated Stoek Fxchange and the Proe
duce Exchange the highest prices of the country were
recorded, the difference betwoen New York and Chi«
cago being accounted for by the freight rates between
the two clties

The

poseibility’ of wheat soaring to $1,86 before
; [pm\'mg but the improvement is very siow. as large, and there woere reports of inc ed country | night was the condition that staved ‘the country fn
ness reached the extraordinary figure of $35,000, i\lenl as some geologists contended, and the m‘ob- DA offerings. | the tace tosdny :
000 bringing the excess' for the four weeks up to ability exists that the Hollinger vein system will s:oJ MONTREAL AND ST. LAMBERT TERMINAL. Corn’ followed wihcal, declining after the upening This outlook was based on the fact that Tollowing
Hearly $132,000,000, so that the complete returns \MllI Lleppbl,. ) The annual report of the Montreal and St. Lambert | There was a rally. 1 the country sold on the ad- | the rise in May wheat Tuesday to $1.65 a bushel, “pri-
probably put the total above $140,000,000. The following tables .give interesting Lompamnve"re,mma] Development Company, made especial re-|vance, viliges” were quoted pn the Chicago basis at $1.85.
Cangdian Pacific broke through 157 for the first| figures: . ference to the fact, that though the sales of lots in The oats markct was easier, b demand was | Never before, in the me mory of the oldest grain trader
time on the present decline, gelling down to 156%, | Tons of ore Values Total gold | 1914 were fewer than in the past, payments of in-|small and export Luy ing light " had the insurance price on the possible next day's
but immediately recovering to' 157 | Year. milled.  Recovered. Contents. | staiments on account of lots have been well main-| Range:— | obening zone 20 cents o bushel higher and thiy rés
———— 1911 .. .. 1,000 $ 46082 § ... tained Tuesduy's | eef i
: i relved hut one plausible explanation-—lack nof sup-
, New York, February 3.—The volume of activity ('un»! 1912 . 15,195 933.682 970,304 The company by retiring $28,400 bonds last year Open High, Low = pm Close. | plies and the existence of extretnely panicky (-um;l_
{inued eomparatively small to the end of the first 1918 .. .. .. 128,291 2,466,220 6.668 | cut the outstanding issue down to $176,300, where Wheat: - to The two dollar wheat was nearer than ever 1o
hour, but, although room traders were bearishly in-| 1914 .. ., .. .. .. 208,936 2,688,354 3v857~397;formerly it stood at $300,000. May 162 165 % 167 16314 163 day for it was regarded here that the May option Jn
clined, the market in general seemed to possess a good 5 i e In cash, on Dec. 31, 1014, the company had $69,-|July 1411y 1411 1331, 140 | Chicago had cornered itself, The unprecedented oon-
undertone and stocks could be sold without uifficully.g Totals . & 3,422 $6,134,330 $6,394,368 | 214, against $49,060'in 1913; $242,147 in accounts, re- Corn:— ““h,” has been created and maintained by the Kure-
United States Steel acted very w=:ll considering lhe{ Estimated ore reserves for three years may be tabu- ceivable under land sales, loans, etc., and $220,266 in | May 2 EHEA LIRH 495 | pean war which will bring about a shortage of fully
extent of its advance since the opening on Monday | lated as follows:— real estate, development, etc,, or total assets of $631,- | July . 8 83 531 3 320,000,000 bushels in v ope's erop of wheat,
morning. It sold up to 40% or the price at which it | Veins. 628. 4 Oats: — . Tt was thought to-dav that should condtfons tes
closed on Tuesday, that being within % of best point | No. 1912. 1914, | May ... .. 610, 61% 81 L2 5% Lmatn unchanged and (e enormous b wing for ox-
of the week. | ve ee ee <o $6,026,110 $4,958,210 | TIME MONEY MARKET. |July ... b9 b 07 MR port continue the eountry  might eventually find
Goodrich was more than usually ‘active and h(‘hl‘ . .. 2,648,250 2,661,430 | oo York, February 8—Time money market quiet o e | itself before the new crop comes in an over «oll
tenaciously to 33, the high price of the present move- i 8 o5 (56 oa B 169,000 169,000 | 2% per cent. for sixty days, 2% to 3 per cent. for COPPER AT 155 CENTS. | condition,
ment. There has been an increased demand for the, 4., ., - 1,012,000 1,857,670 | 99 days, 3 per cent. for four,months, 31 to 3% per Boston, February 8.—The copper trade hus a report The country wide madvalic Ve pride of bread
T S R R i lﬁo{ cent. for five and six months., that Calumet and Heckla has raised its asking price leveloped to=duy with five ecent .m‘\w ralliad
178,000 to 156% cents. . i . .
| o eu s e X cents and ten cont  losve " up te Lwelve
New York, February 3.—During the second hour lit« 9 0 4 8o well sold ahead have some of the lake compan- . :
Ji B case s swa 390,74 FOREIGN EXCHANGE WEAK, ceniy »
bl , the stock market erely waiting de- | 8 become that they have withdrs te { y .
:.elo'“e:tzn?n rain ‘;ﬂ'kc:‘lln rlm I:UI “]‘i*l‘]““f" - A L el e e ]08'000‘ New York, Fehruary 8:-Jdtetgh exchange marksat | :':om l(h r:mxk: @ Ave withdrawn  temporarily Other products of the | I be clvoeed
’ sra arke N de 7 ere | 10 § e 3
; "dlt’“; 8 which' dealings were | o AR 486,130 onk.  Factors which are weighing the market down‘ O i o orrespondingly  the  eve Cosgnnut - Lheing
excited. . g n electrolytic % cents ix axked by some -
g . o4 ms e 100,900 400,900 400,900 416 increased offerings of ¢omfnercial bills and a light 5 S 2 ) s ' ' PO jumped from ten to vl ceints n n One
It was rumored thal a number of speculators in e U 124,000 124,000 93,800 inquiry due to disposition of bankers to put off their ducers, while others Wil sell at 14% cents bakery in this city, rather than puat its price. of
3tocks were [ a z in grai a ey might | e = ( : . :
ocks were also speculating m(grum that they might 40.. e 80,800 ... ... remittances for Saturday’s fast steamer. bread above five cents n l.a duced the weight
find It necgssary to sell out their holdings of the for- 41 33,200 756,780 3 . NEW YORK CITY STEADY.
ce oo b hainl Sterling—Cables 4.84%; demmand 4.833. = . N . . by one ounce,
mer n order to protect their interests in the latter. 192,000 160,000 pranca—Cables 519 demand 5.19% New York, February 3 Cofton ‘markel buened [ Fredericks, president of the Wholesale Bukers'
B e e 92, 3 rancs—QCz s 5.19; fs " = 150 Fredericks, president o e wlesale Baker
Advices from Chicag s'bility : . . | teady: May, 8.98, up 3; July, 9.17, v Oct., 9.89,
om Chicago indicated the possbility that 700,000 600,000 500,000 | Marks-—-Cables 87%; demand '87 1-16. | Aten F : il ssoclation, enid to-day that it had become abso-
8 might be obliged to put up much larger S Fics ——- | Guilders—Cables 40%, plus 1-16; demand 40 3-16 up 3. lutely necessary to advance prices fn ovder fo make
i = 4y <16; 3-16. iely necesss o advance price 3
margins on their wheat contracts, Gold contents .. .. §11,271,400 $11,604,800 $13,358,420 > S i o both ends meet with flour at {ts prese ce
‘ its present high price,
5 e, r:pmsenm(l\'os of @ number of commission| 1, 1911 resery were estimated at $10,230,000 made AMERICAN CAN COMPANY. ,LONDON MARKET QUIET. The cost to the consumer will be enormous, mount-
ouses having mé rship i Joar Trade . . 2 o . > - " London, February 3.—Marke! quict i1 late aft I /,
o eapership. in the Board of Trade| ., of 7,500,000 in No. 1. $1,200,000 in No, 2. 8150000 in oy york, February 8.~ It is Jearned that the Am- ] e " o ing well Into the milllons of dolldrs 11 éxeas of thE
met and passed a resolution asking the Board to make | . o $450,000 in No. 4, $140.000 in No. 8, and $730.000 noon with American showing tendency 1o case off from
a rule that all brokers be required to margin their No. 3, $450,000°1n No. 4, $140.000 in No. 8, and $730, erican Can Company in its purchase of tin plate f0r | carler prices cost heretofore
trades In the May and-July opti 16 ¥ ; - ‘ n. migcellaneous the current fiscal year, which requirements will total — Changes, |\ Meako's largest bukery with a daily outpu€ of 25,-
L ¥ .OPUons 16 cents a bushel| wpne egtimated tonnage in the ore reserves has move than 260,000 tons, procured its tin plate cheaper e . 000 loaves, to-day added a cent to \ts price.
mmedlatel} and an additional 5 cents each day until Canadian Pacific ..., .. 162 Off %
# cents a bushel 1 & ; | ]vxngnum :d from 462,00 Otons in 1911 to 644,540 tons in than for any time since organization. Séuthern Paciflc i ofr 1 That city's contribution to the increase will be $i,-
u t s . §
shel has been put-up. [ 1912, 845,300 in 1913, and 1,162,960 in 1914, with 393,422 pe contract placed with the American Sheet and 3 ) " f o, | 650.000 4 year, the total cost under the new order of
American Cotton Ofl was strong, advancing 15 to| milled to January -, 1914, and the grand total id P a8 Polon Pacitie Lo OFL %" | s et Falned L $21,000,000.  Detroit and dther
ons led to Janu: - s 2 gTa ot ) N i Tnite 1ings being rafse ) $21, ) A e
1%. The rise was attributed to pool operations. | to- date 566,382 tons Tin Plate Company--a subsldiary of the Unite tates | pemana sterling 4“‘/& |
| to date is 1,556,382 tons.

Preston K. Dome

Rea Mines .. ..

| Philadelphin Rapid '!'mnnit

Steel Corporation— was made at prices nearly $3.00

PHILADELPHIA MARKET QUIET.

Philadelphia, February 3.—Market opened qufet. |

London,

e | western citles were also put to the added expense foy
. | —_— er ton lower than last year's contract, thus affectin ’ their bread
New York, February 3.—During the early afternoon P v N * NEW YORK STOC KS ) D B
the stock mark: a saving over last year by the Can Company of ap-{ ——
i Eem&;r et wnsdqnlct, and generally a little eas- “ MONTRFAL M]NING STOCKS proximately $760,000. el | CARRIAGE FACTORIES, LTD.
seem o ( i
Sugar !loc:u “er:rlo :‘:)me fropm trgd M"“”'”“”ﬂ‘ (Reported by Edward L. Doucette.) The Can Company expects to make more cans m‘ (Furnished by Jenke, Gwyine & o) | Carringe Factories, Ltd., rcport far the year end-
0 G thne Bmc]ﬂc tun.uy on realizing sales, | Bid.  Asked 1915 than for any year since it sorganization. ! Stocls, Opening. High Low. 2 pm | Ing November 80, 1914, shows profits, after pro-
% locomotives, and t1 ltnb e s TS G Cobalt Stocks:— | Amal. Cop. .. ...,  Bd% 347 HaY vision for depreciation, of $119,009, which is $3,107 less
, an ¥ 0 4 | | p
e in the e rmlulwd contract was likely to be | B 1% 1) LONDON STOCKS WERE ACTIVE ‘Am, B. Bug. .. .00 88% than in 1513, )
BV wosme o s oo forss swisi 21% ITH A BETTER TENDENCY |Am. Can. .. .. .... 98y 281 2714 After payment of hond interest the balance avafle
Mexican Petroleum sold up to 75—a new high for : ; »-‘ - 4 N R ghe o0 . 44 ) ) : g 4 is 7,783, ¢ $92,206 g
the present movement, and a gain of “ |Buffalo .. .. .. v ool 5 i London, February 2.— The market at mid-day was|Am. Car F. .. ., 443 able for dividend is $87,783, against $92,206 in 1913,
air & »sday’ | [ " "
close, B L0F % On-TUS0BYIB iy o eriiiig s ¢ 5 v s v o e e 23 14% "more active, with a better tendency all through the |Am. Loco. .. .. .. a2 | Only three quarterly dividends »mounting to $68,-
! city FODALE woo s S o5 ve die e 20 a Am. Smelt.... .. ,, 61% 1042 were paid on the preferred stock, the dividend for
wTrere Wwere rumorg lhAL petroleum interests in the | :.IL,), l(;UJJ,‘]I,l‘ o list. - Argentine ‘Governument séeuritles and rallways | Am. T c& T J.,:)_.,‘ | the last quarter of the year being deferred.
¢t and in Mexico had entered into a MO QRTERMEtit [l oy T SOn AH R Werelatrons. [oe = ' 2 ' a . A ) )4 %
In regard to prices, and that this | Coniagas. .. .o oo o 1.8 United States Steel Smkhxg Fund 5s in good de- | Anaconda .. ,., ., 27% iy 27 L Balance carsied forward stands at $24,741, as agalnst
recent advance in Cullfm: I],“(“‘;S the, ceuge of ”w‘ Jrown Re . ow mand at 105, New York equivalent 101.80 |A. T. & 8. F. .5, 94% ! 94 1% Ui $8,1560 for 1913, which make a total profit-and loss sur-
1a etr 2 o an s
Petroléam, oleum and ‘Ip\l(““‘l’nbsil‘l' i . Noon., Equiv. Changes. | Balt. & Ohio .. .. 701 4 .. plus of $127,188,
| Giffora ... <+« Amal. COpper .. .. «..... 56 541; Unchgd, | Beth. Steel -y 49 1814 1914 The full 7 per eent. preferred dividend was earned
RN 3 i ] p y ¥ .. . ¢ith a glight balance over.
UNITED STATES BONDS. ‘l:ulllﬂ s Cee eeses eeennn 1 Atchison .. .. .. .. .. .4 9% 9414 oft 3 Brookl)’n F{. T, o5/ 837‘ o s oo \'.l'(‘h L glig x>' Il"l:lf‘v: ’;,‘,I, By : A
New York, F Great Northern: ., .., ... oo 1% | Ches. & Ohio .. =3 ra. e 46 445, Up 8 Can, Pacific .. ., 15843 15 1,o,v,_ 157 Fhe report states 1 arge military orders for
—The Unizea State, - | ge : ko T . 241 e ave been received. d 'de e
ment 2 ebruary §.—The Uni States Govern TAPBTAVES oo noe “enes voe twwe onnisn 1 1% | canadian Pacifie ., .. .. 1631 158 Up % |Cen. Leather .. .. 34y 34 14 equipment have en received, and future orders are
Exchnng:e:“:;m coupon bonds sold on the Stock | Hudson Bay LR o e 40.00  grie .. .. R 4 23;4 ._,2;/‘ oft % | Ches. Ohio .. ..., anticipated. It further says that’considering the
the last Pre\iovuzo x; *% an advance of 1. point from |Kerr Lake .. .. .. ... o..o .. L. 465 1.80 | gouthern l’nClﬂc 87% 8514 Unchgd, | C: M. 8t. Paul ,, ,, .. unsettled financial conditions prevailing, the resum-
The regi ey 4 La Rose ....... . . 67 74 Union Pacific .. .. . 123% 120 off 3 | Chino Cop. .. .,... 46 ing of puyment of dividends iy not contemplated.
fsistered 2's sold $90,000 at 99, unchanged. | e Kinley-Darragh' ...... 3 Demand sterling—4.84%%. Cons. Gas. .. .. ., ——
808TON SN { Nipissing ... . 5.50 Erje 2ty _ NEW YORK CURB QUIET.
Boston, Fep, OPENED IRREGULAR. : | Peterson ' Lake R London, February 2.-—~Market less active hut steady | Gen. Electric ., 2% New York, February 3.-- Curb market quiet,
American me). “;“r,: ]"‘ Market opened irregular. | pight of WY e Rs o b inteie: bin o6 sen | in the early afternoon. Consols 68 9-16. War loan | Gt. Nor, pfd. .. ., Western Pacific sold from 32 down to 3114,
2 121 T o1 chester J A - The New York State issue sold off from 1037 to
B & M. < Off 34 'Rochester v... i.v..y oapei . 1 2 0414, Inter.-Met. ,. .. ., he 1 f
\doh“-k v+ 22% off % |S8eneca Superior .. .. ...... 1.00 1 pm. Equiv. Changes, |Inter.-Met., pfd. ., 1033%.
: B4% up % [ Sitver Leaf .. .. .. i vu vr 4ersn. 2 3 | Canadian Pacific .. ,. 162% 157% off 3 |Lehigh Valley .. .. i Ohio Oil sold from 183 down to 121.
MONTR A 34 Silver Queen .. .. ¢ Jiele .. . 2 | Brie .. .. o o Smdke Whi'e i ba 2314 1 22% Off 3 Mo. Pac. .. ¥ 113 11% illinois Pipe, from 133 down to 120.
B e EAL sTOCK EXCHANGE, Temiskaming . 17T% MK &T .o B i g 10% off % |Nev. Cons. .. .. ., ¥ ST
n | i Eoi racific 5
Belt Telep;:, Montreal Stock Exchange to-day were: [Irethewas:. ... o i e vven o) oo weiild 14 | Southern Pacific .. .. 88 8514 Un. N.YX., NH, H. .... 0%  Western Paeific 5's .. .. .. oo .. . :H‘ :‘-l
e L | Wettinufer vuo o. aeas.s P £ 5 | Union Pacific .. 7184 120%  Oft 3 |Nor. Pac. .. , 103%  108% | BeMAan. L it Wl R 6% 7
Bank of nited—5 at 62%. Work, €t . &l AT oo et @ 5y G U. 8. Steel 6's .. .. .. 106 1013 Up. % Penn. R. R... 35’7 ..., Willys Overland .. ...... P e 92 4
Bank 0, Comtherce—1, 5 at 203, Porcupine Sto Demand sterling 4.84%. Ray Cons. .. ..... 17% 175% Standard Oil, California .. .. .. .. .. 201 293
°bB""”h North America—3 at 145 ABEE Pt Vot b AT L s 114 1% DR s S it Reading .. .. .... 145%  146% | New York Transportation .. .. ... 814 914
ond:‘uoo &t 86. [ Cons: Goldfields v ceuss vis ve vu v, 4 5 SHORTAGE OF JUTE FIBRE. Southern Pacific 86% 851 | Pt il ok A A anes 5 5%
ack bonds—$500 ‘at 74, Féon. Sinatten 65.00 $0.00 New York, February 3.—Jute fe repcsi.d at 4% |Southern Ry. .. 16% 164 | Uniited Proft Bharing. -... .. /i1 .. 31116 3 13-18
DEMAND Doble ..o o Pl onsta b, o6 i 10 12 cents for good firsts for shipment ‘Unlun Paeific... .; 11914 119% 'Inter. Rubber ., .. . ‘ 7 5
New York, il COMMERC'AL PAPER. Dontecitenslon oo 1% 3 The market is quiet, with Auvers huciioci to look | U. §. Rubber .. .. B1% 57%
Vaper Shotic ebruary 3—Demand for commercial | Dome Lake PR RS 8114 32  -on for the present. ; iU, 8. Steel .. ... 1014 4014 STOCK SALES AT NEW YORK.
i €8 moderate with prevailing rate un-iPome Mines .. .. .. ju.. .. .. .. 5.90 6.25 The Calcutta situation still reficety ex; ccicd short-| U. S. Steel, pfd, .. «r.. . New York, February 3.-—8Sales of stocks, 10 a.fi, to
% to 4 per cent. for prime names, Prlme Ifoley O'Brien .... 10 15 age of the fibre and searcity of ahlppm-v room, j Utah Copper .. J. 58% 4% 53% 63Z |2 p.m. to-day—118,634; Tuesday, 145,142; Monday,
vl o are in keen demand, but in moderate sup- | | Gola Reet 314 11 AT . TG 280,055 -

% eIr revalling rate is 2% per cent. | Homestake 10 15 THE WEATHER MAP. : RANGE ON NEW YORK COTTON. Sales of bonds—To-flay, $1,437,000; Tuesday, $1,415.~
: AMERIGAN Sanee oo Hollinger 1250 23,00 Cotton Belt.—Partly eloudy, no precipitation of im-| New York, February 3.— Cotton range: 5005 Monaay, $980,000, s i
WChicays cla:'CAN BANK CLEARINGS. Jupiter .. 11 11% | portance. ‘Temperature 28 to 54. ! Open. High, Low. 2 pm. . i
8t Louis o) D88 $64,824,434, decrease $4,458,069. ]Mutherlmll‘ 10 1§ | Winter Wheat Belt.—Partly cloudy, light scattered |March .. '.. i. e e 8.70 8.70 © 1863  38.63 AMIR'_GA'f BANK CLEARINGS.
v, CArings $14,241,641; decrease $369.837. Ptotntyre 2535 26 | precipitation. Témperature 20 to 26. [May .. .. ool L. 898 395 882  585| New York elearings $326,580,127; decrease $35,514,-

& {Pear) Lalte .. i 2% 3 g July ..ol 917 217 900 9.04 {022 : -
Pareupine Crown .. .. ., .. ., . s. 79 85 WINTER HAS BEEN IDEAL. [August: oy'isi CITagsG, 3.10 9.10 9.10 9.10 | Philadelphia clearings $35,105,520; dccrea-e $1,-
YR - Pore. Imperial 1 115 | Chicago, February 3.—Price Current Grain Reporter | October .. .. . e e 3-39 9.24 9.28 515,915,
Poréupine Pet. 17 28 | says: No complaint ean be made of condition of | December &5 3.58 9.40 9.40  Boston clearings $25,603,697; decrease $5, ”ﬁm
Poreuplue Tisdale % +... winter wheat plant. The winter has been ideal. January .. .. ..n0l .., 156 .54 9.54 5 R
Poreupine Vipond 35 _3(; 5 I




¢ Directors and of the Board -of Censors.

. deed, current loans show an increase over the figurc

S 10, the Rest, which now has reached the sum of $650,-

In compliance with the new Bank

Proc_écdings at the Annual General Meeting of  the

Shareholders held January 27th at the Banking

House, 7 and © Place. d’Armes

I" The Fiftoenth Annual Meeting of the Share-
holders of the Provincial Bank of Canada was
held at noon yesterday in the Board Room of

: count Dec. 31, 1918, ...cuusristnsrs $ 12,873.49/ g L i
the Bank’s headquarters. Profits for the year ended 315t December. | MR. TANCREDE BIENVENU, |
rere s , i 1914, after deducting charges o 5 | AL, S ROy &
A!‘nonsst those present were: Mefasls. Odilon ‘Bem:; Lt‘;m;e:‘ A o df::!";r:‘“rg ! General Manager, Provincial Bank,
Dﬂv‘d: Py F. McCaffrey, representing the Es- bate on current discounts ($28,359.18) | LEESRUEN G o ¥
3 » v e % - 39 | —= -
tate Hon. Jas. O’BI’IPU, G.-N. Monce]’ Thomas and provision for Losses ..... - R AR Y 194,214.69
Prefontaine, Jr., A. E. Prud’homme, H. G. ‘ Ws?m,uss.;f I ﬂ[Pﬂ T I i
203 L . T.| APPROPRIATED AS FOLLOWS: f
LaJme, Alf. St. Cyr, U H. Dandurand, J For quarterly dividends in all 7 per cent. 70‘000,0('! - »
R. Laurendeau, Jos. Letourneaux, J. J.|Provincial, Municipal and other taxes ! FGH JAN"AHY As HEAVIEH
'y 3 M paid during the current year...,.,,. 6,348.58 |
‘I:eanc.hamp, V. Morin, A!ph. Aumond, C. H. Written off Dotk Pramicer: St |
' Catelli, F. S. Mackay, Sir Alex..Lacoste, H.| and Fixtures ....... B 9.474.11
) ‘ s Lachapelle, Martial Che-|Contribution to the Cunadian . This Reflects the Strain Incident to Annual Settle-
aporte, Dr. pelle, Fund A R S e 5,000.00 (
valier, L. J. O. Beauchemin, G. M. Bosworth, | Carried to depreciation  of { ments and is Outcome of Past Rather Than
_ : ; : (owned by the Bank) o 63.25 | Present Conditions.—Failures Are in
W. F. Csrs}e)' Honorable Louis Bmublen, Carried to Reserve Fund from Profits. .. 000.00 |

Tancrede Bienvenu and others.

On motion of Sir Alexander Lacoste, second-
ed by Mr. W. F'. Carsley, Mr. H. Laporte was
requested to take the chair.

Honorable Louis Beaubien moved, and Mr.
Martial Chevalier seconded. that Messrs. P, F.
McCaffrey: and G. H. Branchaud be appointed
to act as' Serutineers, and-‘that Mr. Tancrede
Bienivenu, General Manager, be the*Secretary
of the meeting. This was carried unanimously.

The Chairman ‘then eallcd upon the Secre-
tary to read the official advéf!iseu;cm c¢on-
vening the meeting, and also the Minutes of
the. last meeting, and also the -Reports of: the-

i
L.EPORT PRESENTED TO THE SHAREHOLDERS
BY THE BOARD OF DIRECTORS. "

Centlemen:—
We have the honor to'submit’ fér Your approval the
Statement of Operations in 1914, being our fifteenth
Annual Report. The results are satisfactory; tHe re-
elized profits are the MA¥geést Which the Bank' has
hitherto’ earned. B ) v
You are aware, Géntléthen, of the extraordinary
events Which have marked the year which has just
closed. ' The war in Burope has created a monetary
crisis throughout the world that is Wifhout precedent.
Happily for Canada, the geteral financial situation
has been made safe by the sound methods adopted by
the»Directors of Capadign Banks and by. the timely.
of the Mink of Finance for Canada,
who, by a measure. passed at the last Segsion of. the.
Dominion Parliament. offered all.the assistance that
Lhe Banks might possibly need. Kir v
The annual reports of our Canadian Banks have de-
monstrated that the Directors have not forgotten to
mever immobilize the funds deposited in Banks, even.
for the puipose of making the safest .and most profit-
able investments; and, in fact, our, Banks at present
hold a very high percentage of their assets in readily
realizable fynds, and consequently their positions re-
spectively appear to be excellent
As heretofore, during the year 1914, at the pEice of
velatively considerable sacrifice, but. as a matter of
Pprudence, your Bank has maintained a very lazge :re-
serve.of funds immegiately available. The Statement
shows that the amounts in cash and in. bank, $8;:
081,586.63, amount to 25 per cent. of your ohligetions
10 the public, and the Bank holds as well liqujd As-
sets, gmounting to $4,285,074.8¢ composed of Munici-
pal Debenturés and other first class investments
w!qﬁp'. taken together, are equal to 62 per cenlv';o‘__f the
Bank’s liabllities. We believe that it is practically no
pocsible to be more prudent in this respect. 2
At the same time you will observe that our indus-
trial and commercial customers have not suffered
from the present extraordinary state of affairs; in-

inter

of last year by a sum of $472,568.06, and besides this
the number of our ers has iderably
sreased during the year. 3

it is proper to yomark that “Canadian and, Foreign
Deposits” have also increased by more than $400,000
over last year, the total now being $10,646,030.94. This
increase is certainly very satisfactory, when the pre-
#ent economic eituation is considered.

in-

Loans to Cities, Town

Current loans and ‘difcounts

Deposit with the Dominion G

Mortgages on real estate sold by the Banl

.

THE PROVINCIAL BANK OF CANADA.

S1ST., 1914,
Balance at credit of Profit and Loss ac-

Balance of Profit and Loss cairied forward

13,900

7,088.1
RESERVE FUND:

Balance at Credit, 31st Deccm-

ber, 1913 .
Carried to the Cred
Account 31 Dec,,

$625,000.00

1914 25,000.00
$650,000.0
For the Board of Directors: Compared with the Book
(Signed) H. LAPORTE, and found co
President, (Signed) JOS. BRASS!/

“ TANCREDE BIENVENU,
Vice-President and
General Manager.

(Signed) J, W.L.FORGE

DECEMBER 31st, 1014.
LIABILITIES,
Deposits bearing interest
Deposits bearing interest, including in-
terest accrued to date of statement...
Balances due to Banks and Banking Cor-
responidents in the United Kingdom
and Foreign Countries............

not

04,871.4

Notes of the Bank in Circulation

Total obligations to the Public....
Capital; paid up «...... H
Reserve Fund ... ... ...
Balance of Profits and Loss carried for-
ward

1,000,000.
650,000.

13,900

313,484,820,

Gold  and Silver
Dominion Government
Notes of Other Banks
Cheques on Other Banks . -
Due by Other Banks jih Canad

Balances due by Banks and
Correspondents elsewhere than
ada .

Cein current.
Notes

in Ca
.78

Canadian Munigipal Securities and Brit-
« ish, Foreign &nd Colonial Public Se-
curities other than Canadian
Railway and Other Bond
and Stocks, NOT
MARKET VALUE .
Call “and Short Loans in (
Eonds, Debentures and  Stoc
Grand Total

.93

nicipalities
tricts ...

nd Echool

in Canada less rebate' bf
interest ($28,359.18) and
other assets .. ...., ..

g — 8,813.64

Overdue debts, .estimated loss provided for 52,488 .61

Real Estate other than Bank premises. , 43,272.74
Bank Premiscs at not more than cost less

amounts written off 53,500.00

to secure Bank Notes Circulation.

$13,484,820.93

1 For the Board of Directors: Compared with the Books

(Signed) H. LAPORTE, and found correct:
President, (Signed) JOS.BRASSARD,
“ TANCREDE BIENVENU, Chiaf Accountant,
Vice-President and /Signed) J.W.L. FORGET,
General Manager Chief Inspector,
To the Shareholders of
THE PROVINCIAL BANK OF CANADA.

The “account of Profit and Loss shows a profit of
$194,214.69. In'view of this and keeping in mind their
promise of last year, the Directors have raised the
Annusl Dividend from 6 per cent. to 7 per cent,, and '
bave paid four quarterly dividends, amounting to the
‘sum of $70,000. An afmount of $25,000 has been added

[‘.',bdns 65 per cent. of the Paid-up Capital. An
amount of §17,365.25 has also’ been reserved in view
of the temporary depreciation of debentures and other
investments held by the Bank. Finally, in
with the othef. Banks of Canada, a contribu-
35,000 was made to the Canadian Patriotic
and we have rio hesitation in believing that
will meet with your ready approval

-mow. has sixty-nine branches established

43°the Provinces of Quebee, Ontario, and New. Bruns-
wiek of wihich ten were opened during the past vear.
offices, including the Head Office of the
. have been visited by our Inspectors during that

‘our Board of Control has also made its Annual Re-
‘port,.which wil be read to you. : S
‘We consider it our duty to mention here the earn-| .

s and punctuality which these gentiemen haye al
shown in the performance of their duties, and
 to say that this Board of Control for the SBav-
it renders very valuable services to the

! Act,
of the Shareholders of last

and with the|

Gentlemen:

ing 31st December, 1914.
. As lvqu.ind by the b

| hield reg
these we have

We, the undersigned, auditors of The Provincial
Bank of Canada, have the honor to make the follow-
ing report:

We have examined the above staternent and the
books at the chief office of the Bank and we have
asked the General Manager and the employees of the
Bank certain’ information and explanations which
were ail given to our complete

We are of opinion that the trar ns of the Bank
which ‘have come to our notice are within the powers
of the Bank.

In addition to the checking of the cash and the
verification of the securitiés which. we have deemed
necessary for the purposes of the present report, we
have, at a different time during the vear 1914, checked
the cash'and verified the securities at the chief office
of the Bank against the entries in regard thereto in
the books of the Bank. g

‘We have also, during the year, chiecked the cash and
verified the securities in certain branches of the Bank.

The above statement, to which reference is made in
the report of 'the Directors, is properly drawn, so as
40 exhiblt o true and a correct view of the state of
‘the Bank's' affairs according to the best of our infor-
mation ‘and the explanations given to us as shown
by the books of the Bank. %

ALEX, DESMARTEAU, LJ1.C., Mentreal
J.'A. LARUE, C. A., Quebec.
Montreal, 9th January, 1915,

‘REPORT OF THE BOARD OF CENSORS,

‘We beg to present you our report for the year end-
N :

slaws of the Bank, we haye
monthly and at each one. of
counted dnd checl:~d over the undoubt-
which t .- loans made by the
5 jﬁsqulred’ as investments, 4
The.realizable vajue of these securities and invest-

ments added to the amount 'n cash and in bank al-

to a sum ng the sum required
to meet poseible demunds af doposi-
per cent. of the devosits ‘o the

‘much pleasure in veporiing to
‘that the business of the Bank is
gy and pridence. 1t is o master
he rapld rige of ihe Baak,

#olid: finantial institu-

PROFIT AND LOSS ACCOUNT A8 ON DECEMBER |

$193,187.94

Chief Accountant
Chief Inspector.

RAL STATEMENT OF. THE BANK ON

6,884,831.46

$10,646,030.94
. 1,156,878.00

Unciaimed Dividends ............. 511.75 | $10,000,000 above those of January, 1914, In the class
Quarterly, Dividend payable January embracing agents, broker's and firms not properly in-
BOLE: SBAr T Sapapie e vewanime s seae s 17,500.00

.$11,820,920.69
00
00

-t was the heavy - sums ‘ifivulved

!

Excess of Normal.

AN

leflecting the strain incident to the annual settle~
; ments and being the outcome of past rather than pre-
sent conditions, the statistics of commercial failures
in the United States for January disclose a business
{nmrtality far in excess of normal. Total insolven-
cies last month, as reported to R. G. Dun & Co., reach-
ed the unprecedented number of 2,848, and several

Uldefauits «° unusual sgize swelled the aggregate in-
9 debtedness to $49,640,575, these figures comparing
with 1,857 suspensions for $3 4,347 in the same

1,814 for §22,972,769 in
19,770,630 and but 1,663
bilities were $24,090,649,
, numeri-

| period of the preceding yeua:
1912, 1,814 in 1912 for onl
four vears ago, when the li

In contrast with 1914, the 2
cal

atest increa

was in trading occupations, there being no less

than 2

1| while the amount involved was $20, 396,
pared with $15,890,980 last year. Similarly, losses in
munufacturing lines rose to 551—a growth of 144—
and because of the financial difficulties of an agri-
cultural mathinery ecoficern that supplied 'in  the
neighbornood of $§16,000,000 the total in this
section were slightly more than $27,000,000, or about

debts

cluded in either manufacturing or trading, thére was
the unusual number of 113 failures; yet the $2,371,~
406 owed was below the average and contrasted with
$6,702,428 in the previous year. )

One of the notable features of last month’s returns
by a comparatively
few defaults of excepfiwhal size, there being 43 suss
pensions for $100,000 or over, aggregating in all $27,-
108,917, .or about 556 per cent, of the grand total. of
liabilities. There were 48 similar insolvencies in

| $7,606,025. After eliminating the failures for $100,-
000 or more, there remained 2,806 smaller reverses and
illlc indebtedness of these were $22,531,656—an aver-
age of $3,033. In January, vear, the record

1,809 failures than _$100,000, the
amount of these being $16,50. and the average
$9,347. The average for 1913 was $8,604, and it was
also. in excess of $8,000 in each of the other

last

showed for

years

WILL BE. DISSOLUSIONIZED

| a Regulating of International Relations or the
i World Will go Bankrupt and Barbarous,

Article on “The Au-

¢ h and Concl

i dacious War,” by C. W Barron, President of the

Wall Street Journaly

(Exclusive Leassd Wirs to The Journal of Commerce.)
4 New YorK, February 3.—The endeavor in these pa-

cause and cost of this war—cost in finance ‘and hu-
man lives, and also the leasons that America, and par-
ticularly the United States, should derive from this
greatest war.

Not When But How,
| It is not so material when this war terminates as
| how it terminates. Many people, and ially those

{Out of the Present War and ita Alliances Must Come

pers has been by close personal research to show the

ol nsong
e Ing that G O are sotina asE‘:‘"‘
list t's, you can get the force of this last line o ‘i.
1]

most popular song to-day in Germany;
"vv'tr haven nur etnen Felnd-Englang,”
And this song that you hear in the Zatheringg
Berlin runs to the refrain that “we must fign, ”m
Russian,” ‘“we pity, the poor Belgiany”: ‘“We =
the gallant French,” but e
"We have only one enemy, Englang»
And ‘when that last lne and that last worq burs
from thousands of German throats, e

it 18 the {1,
German damn that can fing expression Miest

in Germay, con

sympathetic’ witb Germany, are looking for a drawn
battle, which can only mean a world disaster.-and no
world progress.

The British Empire is determined that this war
,she{ll mean a lasting peace for generations by the de-
struction of the German war machine, while the Ger-
mans likewise declare that what they are fighting for
is the peace of Europe. The Germans high and low
declare that this peace has been disrupted by jeéalousy
of German culture. German efficiency, and German
success. It is difficult to understand the German logic,
for wars do not settle jealousy, envy, or race or na-
tional hate. They only increase the jealousy and put
peace further away than before unless there is real
conquest, division and absorption
Bismarck declared in 1867 that he was oppused ' to
any war upon France; and that if the military party,
convinced him of ability to crush Fraice and occupy
Paris, he would .be unalterably opposed to the attack.
For, said he, one war with France is only the first of
at least six, and if victorious in all six, it would only

reverses in this division, against 1,390, 1 be ruin for Germany, and for its neighbor and best |
as com- |

customer.
“Do you think a poor, bankrupt, starving, ragged
neighbor as desirable as a healthy, solvent, fat, well-
clothed one?”’ declared Bismarck. \
France attacked Germany in 1870 and found her
well-prepared defences impregnable. Many believe
that the Allies will find the German trench defences
now impregnable.
the price in human sacrifice to invade Germany from
the west. The break-up of Germany is more likely
to come from her exhaustion and.the weakness of
Austria, against which the pressure will be steadily
increased. But what follows the war is now most im-
portant. If the victorious or defeated nations are to
80 on arming, they will go on warring to the- extent
that no small nations and no unfortified area be left
in the world.

Burdening Human Progress,
If Germany is to grow other navies, and England is
still to build two for one, North and South America
must in time have navies, the support.of.which will
burden the western hemisphere and the progress of
humanity. It ought to be clear that this tremendous
war can mean nothing unless it mean tremendous pro-
gress toward universal peace; unless it mean that na-
tions are to be guided by the same principles, prac-
tices, and morality as should guide individuals.
I, know all the arguments for the needfulness of

back, to 1909, {

unanimously.
The President then made the following remarks.

Gentlemen: —

I believe it would be use
further comments on the ¢
of your institution. The I
heen read show that the Bank can now rank amongst
the best financial institutions of the country. A new
and very conser e valuatinn of its ets has been
made by both the Directors of the Bank and the spe-
cial auditors appointed by hareholders, according
to the new Bank Act, and h the pleasure to state
that all the items compo: the Ger 1 Statement
of the Bank represent : above par. You have,
no doubt, remarked that besides the sum of $25,000
which has been carricd to the Rest Account, another
important sum of over $77,000 has also been deducted
from the Assets for temporary depreciations on Muni-

for me to make any |
eptionally fine situation
ports which have _mst

The President, seconded by Mr. W. F. Carsley, pro- }istcd with indiviauals or between clties, or between
posed the adoption of the Reports, which were carried | states—because there was no organization regulating
| the relations hetween individuals, cities, and states,
;\"ars exist between nations to-day because there is
| no organization regulating international relations.

regulating of international relations or the world goes
back bankrupt and barbarous.

wanted this war; that Germans wanted to expand by
war; that the French have wanted to flght for Al-
sace-Lorraine;
water outlet; that the English have favored war for
a readjustment of the European halances in power.
There are many individuals who want their neighbors’

war, and there isn't one of them that will hold water.
Wars exist for the same reason that they formerly ex-

Out of this war and its alliances must come such a

The Argument for War,
The declaration is that the people of Europe have

that the Russians must war fér a

I do not think the Allies will pay |

cipal and other Debenture
financial stringcency.
this amount will be
and in fact, since the cloging of the Books, it -has been

and this by reason of the
We hope that in a short time
available for the Reserve Fund,

found that a considerable part of these depreciations
has been recovercd by the increase in value of some of
these debentures.

The President then extended to the shareholders the
invitation to address the meeting, and Sir Alex. La-
coste spoke as follows:

In my name and in that of the Board of Censots, I
| degire to congratulate the Board of Directors and the |t
| General Manager of the Bank for the happy ideathey |y
had, at the time the Bank was founded, to institute a
{ Board of Control for the Savings Department, and
| without taking into consideration my personal ser-
es, 1 sincerely believe that such a Board, on.the
| same lines as great Furepean Banks, gives an ad- |}
ditional guarantee to the Shareholders and deposi-
tors of the Bank.

Dr. B. P. Lachapelie moved, and My, G. N. Moncel
seconded, that the same auditors cepresenting the |1
Shareholders, be dppointed for the current year, and
that the same remuneration as last year, be given to
them. Carried unanimously.

1t was moved by Mr. Alf, St..Cyr, and.seconded by
Mr, Vietor Morin. Notary, that tue thanks of the |f
Shareholders be presented to the Directors and Board
of Censors for their attentfon’to the interest of the
Bank. Carried unanimously,

Mr, Joseph Letourncux, seconded by Mr. Odilon
Dayid, moved that the thanks of the meeting be given
to.the General Manager, the inspectors, the Managers
and the other officers of the Bank for their services

for redrcsg of grievances.

basis of war than civic pride or family pride.

versal peace is that which arises from the German
status, no moral principles, and can do no wrong; that
while we may not steal individually, we will Justify
ourselves in stealing, murdering, and plundering col-
we shall still find in every community men who be-
by right of possession and power; and we shall still

have police regulations, departments of Justice, and
courts of law towlefend the weak against Injustice

prevent the robbery and injustice of maljorities upon
minorities.

power to enforce the edict of right when once tne

goods or redivision; there are many cities jealous at}
their commercial rivals; there are many states jeal-
ous of the progress of others; but all of these no long-
er think of war as a method for readjustment or even

Patriotism’ and nationality should be no more a
Perhaps the first error to be blotted out in a uni-

eaching that the state is a distinct enfity or indlvid-
iality apart from ourselves; that a state has no moral

ectively in the name of the. state. .
Wken once this error is clearly seen and wiped out, t!

ieve that what a man is able. to.get and hold is his

rom the strong.
Right Over Might,
We have constitutions in civilized communities to

We ‘have sheriffs, police and military

arise from the Monroe Doctrine, which in effect de-
crees that an aggression of the monarchical instito-
tions of Europe upon republican institutions of tha

who has decreed that government by assa
the countries to the south of us must cease: :

as upon individuals, to say to its neigbhor,
not arm; you shall not build a war machine of ag-
gression your offence against
against all;
purposes of expansion or self-aggrandizement will
resented by all”

names of the sa
motion - earried un
declared the following
the current vears, .namely:
Messrs, H. Laporte, W, F. Cars
Beaubien, G/ M. Boswordi, Hon
L. J. 0. Beauchemin and Tancrede Bienveny,
then moved by My, Victor Morin, sec
T. R. Laurendeau, that the foltowi
clecied Comm'ssioniers Censors for the ensuing yedr:
Bir Alex, Lacoste, Doctor
Martial Chievatier, o
" The meeting then terminated.
At a subseguent meeiing of ihe Directors, the fol-
Ibwmomd;uu were clected: Mr, H, Laporte, Pre-
oo Fresigen

 Jowi

during last yéar.
Returning thanls
ager, said: * ¢
I thank you for thai expression ot gratitude on be-
half of the staff and mysell.
Bank has always been to a large degree depending

upon the officers and employes of the Bank.

Mr. Bienvenu. the General Man-
"The prosperity of the

Mr. Laporte then montioned that it would be proper ;
to proceed to the cicction of the Director: J-ld on | P¥ Ht:mﬂ aged individuals of no great physical vigor:
motion of Mr. J. T. 1. Laurcndean.-leeond:‘_l by Mr. [and, Sehold, it is instantly the law of & hundred mil-
Thos. Prefontalr Jv., One  ballot representing the/|lic: =ople ™

Directors is deéposited, and the
mously, The Serutineérs then
gentlemen elected Directors for

Honorable Louis
tle Alph Raeclne,
It was
nded by Mr. J.
gentlemen be

E. . Lachapelle and Mr,

1

i Carsley and Tancrede Bien-

highest tribunal has made the nearest possible RKu-
man approach to justice

A distinguished lawyer once said to me that, to him,
the most wonderful thing in the world was an edict
of the Supreme Court of the United States: “A few

words scrawled upon a sczap of paper and approved

And for the benefit of future human progress, the
argument supporting that edict ig later printed with
It: and that in future any errors therein may be cor-
rected, the wisdom - of the minerity or dissenting
Judges is as carefully preserved and bound up witn
the major opinion and edict, that all public sources
for correction of error may be preseived in the clear
amber of lega! justice in truth a8 betwixt man and

ple should have the right of murder, desiruction mr
acy, and‘pillage, than that individuals should have
such right.

5 ‘h to
advancement. The world should now be big enoush
grasp and effectively deal with it,

progress, humanity taking on larger responsibilities
—the whole world answering the ‘question,
brother's keeper?” with a thunderous, “Ayc. i

: 1 beleve the Pr
as pleased to megaphons
ver as they would be to throw their first g
the English channel = But if enforced

law did not permit them to strive for that snot as t}

expression of their passion, they woulg soon fv‘)r i
their hot hate and put their shoulder aguiy e, pz.e,[
the progress of the world N g

The Human Pathway, e
Man has come up from the dug
where in primordial condition he wi
own hands from the uncut forests,
waters, As fa.ml'ly policeman he hag no incentive to
accumulations of food, clothing or luxuries. Theeo
involved ‘added police responsibilities ang enlarged (ye
temptations of his neighbors, both men and a;;xmai\
Later his family becomes a tribe. 1In combi Y
the duties of protection for the common
a larger view. The village, the walled 4
armed state naturally follow, Each
munal growth reduces the number
for defence, or police duty.
ing increase in fhe common
session and human happinesss
From states grow nations: then empires, uyti not
one per cent. of the people are engaged in any 1 ,
aggressive or defensive warfare, or even in
work; or the determination or enforcement of
of justice as between individuais,
communities of a}ly 8O, 4
The individual ielubia¢thel mouth of the cave i
%tecting the lam‘i!yr hgs Secome. for England a
rounding line of steel ships: for the Uniteq States of
100,000/000 pbop1difa mers oubline o' militars 1o,
sive grganigation fo he filled in when needed. Bu:
a fow commimitlesiin the World thét individud,
has become a national armory, with hums
gies perfecting the most. destructive muchine
warfare that aggression may be carried on s
neighbors and territory expandeb for purposes o
tional government and the of o
wealth.

of Berlin would by
that line from Calajs to Do.

11 acrosg
internallmml

~out or the Caye
on his fgoq by hig
and the unfarmeg

300d take op
Y.and the
stage of com.
of men set
There is a corre:

apart
pond-
store of human pos.

police

lans
cities, staty or

sur-

ot

increment

Social Solutions.

The twentieth century has been distinguished by as
call to the humanities; a summons to a larger bro-
therhood. This has been the meaning of the clasles
of the classes within all growing nations—Germany,
Russia, the United States. Al) that outery of humun.
ity against mere commercialism, against the mere fin-
ancial exploitation of man and his labor, in this
takes on a larger, meaning.

In great wars material things go back; bur the man
goes to the front; and the victorious survivors make
a newer and broader human creation—a new worli
with & new spirit. i

The world has been seeking a solution of many so-
cial problems, They instantly disappear as dissolved
in the hot cauldron of war. In the settlement of peaty

age

following, they are found precipitated in the fired g
lution, refined, clarified—‘‘settled.”

To-day all social problems are merged in the zreat-
er problem of national existence, Alliances and
larger nationality become necessities. Man come

forth in a larger citizenship—a citizen of the whalt
world.
other universal -peace.
world federation and international citizenship,

There is, there can be. no other solution; m
From this war musc follow 8

Our Monvroe Doctrine.
The first recognition of the brotherhood of na

western hemisphere must not only not be permitted,
but must be unitedly resented.

The’second development under this growing respon-

sibility of nations for their fellow nations has likewis
arisen
Spain out of Cuba and given Cuba over to the Cubans
taken possession of the Philippines also from Spali
and’ attempted to develop them, not for the Units
States, but for the Filippinos.

from the United States, which has turned

Lastly, we have the example -of President \Wilsoll
ation I

he United States would not recognize any

ment thus set up in Mexico.

Peace by International Police.
It is, however, not yet encumbent upon any natior
Fou sh

1]

ofience
for
o

one -is an

your military invasion against one

Until we have practical application of a world-wide

police in maintenance of the peace of nations. not
alone by international agreement, which can be brok:
en, but by agreement, and international police enforce”
ment so that it cannot be broken, there can be no
universal peace,

‘We are now approaching that time,
There {s no more reason why aggregations of P

This is just a simple, practical question in humat

sore. human
The true meaning of this war is, thereiore, hum?

“Am | mY
We are

men
“Of what avail the ploy or sii, |
Or land or life it freedom 15"
And freedom fails when Jjustice fails and vight of

: might succeeds

& b (

‘e may wel
one and all our brother's keeper and we mar ¥
Keep the peace of the world:

The Law is Eternai. % §

question, national or_internationali

"L mantinusd on Page 7) '
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Spot stocks there are

War demand an
The quotation 1

Copper—No change is shown in this 1
Bhough the tone is firmer. London has b
There is some apprehension in
Mhat the buying movement is under war

fluence.

Produc

tion in America has been curtailed

cent,, and this is being increased on

Eprices, a

a small

nd a reaction is possible.
b Bar Iron and Steel—A quiet tone hrc\'qil

demand.

There appears to be ¢

competition for W hat business is moving.
{he steady base of §2, there are quotal

from $1.95 to $2.05.

gpelter—This line has advanced a full ¢
can reports say (hat dealers appear to hay
ket cornered and are not offering. It is
hat the foreign demand and market doe
rant the present high prices, and develo,

awalted

with interest.

I'rice here is $7.7

Antimony—An advance from §17.50 to §

advance is unaccountable. Strength is s,hp
Lerican markets but they are not active, tI
appearing to be underlying. Here, the expl:
‘pun to be that local holders are governing

tion.

Lead—The situation is unchanged and
is generally steady with quotations holdi:
for both trail and imported.

e

FERMANY WANTED

" TOEXPIND BY

(Continued From Page 6.)

question of the individual or collection of i
which cannot be settled by the laws whict

the hum:

an heart.  Suct

1 laws may be' calle

or natural; divine or human; 'they are or

same,

Moses wrote no new law en the tablés

Mount Sinai,

The laws

were before the

stone and before the creation of the moun
1t was only for the people to hear -and to'd

It is the same to-day.

The laws of bro

brotherhood of individuals, brotherhood 'of
aggregations of individuals—are unchange
changeable, It is only for the world to Hhear

The

Hell of It.

(- The doctrine that war is a biological nece
150 by the board.. The teaching that war is
larden men and nations must be placed in

Pagan

It war is a necessity for map, it is a

¥uman,
it is go

War is Hell, and from Hell.

fiction,

ne

It it is good for men, it is good i
od for nations, it is-good.for state
r states it is certainly good:fer cities. ‘if
W peoples, It is good for individuals:

Hell'may be

bed; but it may be regulated,
Wars may not be abolished from the hu
Wt they may e restrained from - breakin,

@he destruction o

Hates and cities under restraint.

f the innocent and the g

The Practical Way.
There is only one practical way to do this
Is to put nations under restraint just as n

Then inf

tourts of justice may perform in respect to
between states,

Man has come up from the individual, or
through a family ana tribal relation, the w

the policed state,

and armed nation.

He is 1

1y stepping fortn into the world as a rule

8lf, the creator of his own

S0vreign o

f the world,

o manhood suffrage or

tights of his feflow me
Ils own destruction, a

government, th
He can step into th
government only so
n are recognized,

nd nations that i

SWord perish by the sword.
United States to rush into the

Far the

of war witn

of armaments is o invi

has held gpe

th

By the Rush memor
10 it was proy
forts, or naval &
Y 1ing of the
tontinent ety
| $Teater ingern,
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460 in the o
4 yet provo
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4 Canagy
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How secare)

the Banx

o

organization of armies and th

te its own destructic

The Example.
For just’ 109 years the North American

bractical

example of the im

® War spirit where there is no- war mac
andum of agreement of
ided that there should be
hips, on the greatest natior
WOrld—4,000 miles across the
‘een the United States and C
ational disputes have arisen 1
United States and Canada.

rld have armed men attempte
ked no war; o reprisal. W
€ relations between the “Unil
When the “Fenfans” armed in -
“mpted a'rald across the bordeé

ammies and fortifications and g

Y now. dwells in Canada $100

Of England reserve Bold, When G

in"the United States talk of
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Anstances new productive ca
* Opinions as to the outlook are some-
but while there are some’ who are pess
) W

the majority are ulllﬁh& uﬂ look for furs

comparnies were anxious; to Seeure ‘orders for

o A i20 on bars, plates fmprovement. The trouble with the former un<
sPoT s-luocxs it oW ho i g is that they were too optimistic at the|
A e o Y .
PP " ‘Pqtghue ahead as prompt.shipments are not :
e A ., s s jor, . i {o! secure, and conceasions from these prices : of the steel l.l\llla at le}u&\m booking a great
: s the reqy | huﬁ:":' .'*‘n: Has Set in in Antimony— ‘ﬁm:e ML diin T4 okle s pla ke, iore business than formerly. = In the late months

t year, practically all the mills were acoumulat-

pig iron, not having decreased pig iron produc-

/| tion as' much as steel production, but last week the

| Carneslo Steel Company decreased its pig iron stocks

oy 21,000 tons and at the same time ordered five addi-

: . jtional furnaces into blast, bringing its total in blast
B I trom 23 to 28, out of 59 altogether.

“'mu steel mills are now operating at close to 50

per cent. of eapacity against less than 35 per cent. in

December. Pig iron production by the Merchant

= ¢ Blast furnaces is stationary.and pig iron prices are

:‘ _steady. There has been little new business reported

dn the tin plate district ing Pittsburg from domestic

THE PRODUCE HARKETS foonsumers., Most of the heavy orders for 1915 de-

A J E livery have been placed already and the big mills

& oo 7 0000000 »|are operating up to 90 per cent. of capacity in get-

& With a fair trade passing or both 1ocal and out=}ting out early specifications.

Umtgd Kingdom—The weather has turncd ""5“»‘“5,@ the butter market was firm but un= Contracts this year have been heavy, as canners of
aftera week of fine weather which allowéd for the re- | changed. s mﬂit,‘ vegetables and fruits have recelved large or-
sumption of sowing. I"inest September ders from the warring nations, which has called for

France—Weather is rather better. searcity "”Ifmc creamery .. Increased consumption of plate by the can manufac-
labor. rather hinders threshing. | Seconds .. turers.  Advices indicate that foreign nations are

Germany—It is claimed that crop prospecis are not i: 250 heavy buyers of tin plate and galvanized sheet steel,
good; elimatic Cfll\dilil)ns are only moderate | 25¢ with Japan taking unusually large quantities, while

Russia—Snow cover is now said to be sufficient And| Cheese also shows firmpegs but no change has been Sduth Amerlea, principally Argentina, is
latter has been reported favorable. ',m,d,. in prices nor are there any developments of im- | good slzed orders of plates.
| portance to note, |° The Carnegie Steel Company

‘I'hed'p, was some business ﬁ;lgvinz in bars and shapes
it $1.10 for first quarter delivery. In the equipment
market no new. car orders. o('mqnl size have been
reported, bul companies state that there is a fair, e
nquiry. which may develop into orders. | iy Er ey
W lﬁeomlng steel orders show. very little change, with
the Steel Corporation averaging 60 to 65 per cent
of normal.

The Corporation’s operations are now slightly above
50 per. cent, duc more to working off of accumu-
lated orders than anything elsc.”

_Orders will have to show @ substantial increase to
warrant a. much larger output. There are about 75,- z

ol “eulture” wiyy, ,
d-of all the “crgn Bu.
- al80’ commang o u“'
nd can say damp wit),
in any otnher languag,
Ommand with the g,
eapressive consonyy,
8re sounded as Eng.
of this last line of the
Iamnny:
1nd-Englang,
AT in the Zatheringy j,
1t “wWe must fign, the
Belgians”:

~ —Lead Continues Steady,

P 3

(Spesial Correspondent, W, E. Dowding.)
London, Janvary 15.—(By mail).~In a report re-
oently issue ° ie Looal Goyernment Board set put
the gifts ff e colonies which have been actual
handed ovi ,r distribution.  They . comprise !’l’lle‘
following: . i
4,000,000 pounds of cheese from the Govern-
of Canada. 4
+ 250,000 bags of flour from'the Government
of Ontario.
4,000,000 poupnds of cheose from the Govern-
ment of Quebec, y
25,000 cases of canned salmon from the
Government of Britlsh Columbia. ;
100,000 bushels of potatoes from the Gove:
ernment of New Brunswick.
; Flour, ' °
The 'flour 'was stored free of charge by the port ,
authorities of Belfast, Bristol, Carditf, Dublin, Glas-
80w, Liverpool' and London and by the rallways.
The suggestion was made that the bags in which
the flour came over to this:coufitry-~gach markéd
"Ganada's Gift Sack,” might be sold for five shillings

have been somie important 'plffcf chsnsu in

44 markets locally during fic past week, al:
& ot business has boen on & small scile. The situ-

{s interesting. Dealers state that this is dug 1o
mﬂm in London, whigh is under pressure n.m!
b5 buying movement there for spots- 18 heavy. It i«
Cndually extending
2 snd the shipping

MAJOR R W.
Director, Toronto. General ¥
annual meeting was held in_

ARD, 2
cgrpou!lpn. The
nto to-day.

{0 futures. Heavy war consump-
congestion are the primary

PV VWYV W .S
uence has been the strongest and
nericans have turned to following its lead.

‘"ux-‘ llowing London, this market advanced .2
-T::—P; pound. Spot stocks there are small and
7 s have gone up. War demand and shipping
pgestion are the causes. The quotation here is 39 to

“" oy infl A
We hongy i The London ] 000 tons of rail orders from western roads pending.

0000 OO
oo oo

1y, England»

that last worg bursty
roats, it ig the fullest
resslon in Germa,, con
18 of Berlin would by
ne from Calais to Do.
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nforced internatioyq)
ve for that shot ag the
ey would soon forget
toulder agy

. CROP PROSPECTS OF THE WORLD.

account,

Sbbie
29%¢
28%0

%0 cents. : 2
Co:pper—'\'o change is shown in this market, al-

fihough the tone is firmer. London has been the ln:
fuence. There is some apprehension in -the U. S,
bpat the huying movement is under war excitement.

oduction in America has been curtailed to about 50
; cr-nl; and this is being increased on the higher

The 20¢

2835¢c to

anitoba dairy 24c  to
| Western dairy .. .. 2bc

also taking
in beneayy Rumahia—The weather is seasonable with a>moder-

) tion is possible.
s, and a reaction is p
o ate snowfall.

has taken. an order

thway, o
dug-out or the cave
® wWon his fooq by his
5ts, and the unfarmeg
e bad no incentive ¢

> or luxiries, These

E Bar Iron and Steel—A quiet tone prevails with only
a small demand. There appears to be: considerable
competition for what business is moving. ‘Instcad of
{he steady base of $2, there are quotations heard
from $1.95 to $2.05. A
Spelter—This line has advanced a full ccnt;. Amc‘ri—
can reports say (hat dealers appear to have the mar-

| Pinest western, white .. 16c to 17¢
¥ Finest western colored .. 16%%c to 17¢

| Stocks of Canadian cheese in the principal English
| markets on the dates mentioned. follow: —

‘ Feb; 1.
1915,

Austria-Hungary—Question
proving difficult;
India—Good prospects are maintained. Wheat hold-
ers are very firm but a sll:ﬂdy business is being done
Italy—Some authorities expect ‘a fair spring \\'hvnt;
acreage. |

of
weather generally moderate.

bread supply

Feb, 1.
1915,

Jan. 1.
1915.

it had avallable.

The United States Steel Products Company

| for 85,000 tons of skelp for the Arnold Skelp and Iron
Company of Pittsburg, which has received an otrder
from Burope requiring a larger tonnage of skelp than

has
taken 7,600 tons of ralls for Russia and 10,000 tons for

each, the proceeds being given partly to ‘the Nationg!l

Rellef Fund and partly to the Belgian Relief Fund: 1,-

500 bags ' of flour were in ‘consequence sold, as al
were 3,219 bags-which had been damaged by wat
in transit. The first fetched from 32s. 6d. to 32s. 0d.
per 280 /1be., while the latter, resacked with the dams *
aged portions removed, fetehed 8la; per 280 Ibs.

3 . 30 K ¥ > ", 9 w rolle - o
ities and enlargeq toe ed and are not offering. It Is considered Spain—Woeather seasonable. ‘1 iverpool B“’T"g:-; ].'11‘4”:(;(:%0. :;'5‘:0, (Jilrl; nr::‘rc rl(:lr“: (::1:;”(]\ ’ ':‘”ll ld't """"":‘. e The Soversment of Ohosis\ ol LAPaMte: InpileS
>th men and an - 4shprn i‘ ¢|l)m-nnl and market does not war- Argentine—Weather fine; it is predicted that the| ]‘f‘(:l‘ . —4'080 10—/“”‘, 47.000 B o o o ‘?‘ i Im:l\ bemn taken | bearing the worde: “Thiy bread: ts made' from flour ;
ribe. In comp Y et O fnrc_gn( lLl ,1., prices :Ln‘d developments ur(-‘ wheat movement will be rather slow until next April.’ ‘.T‘.“”‘ ua‘ooo "x‘OUﬂ § '000 o ,ngl‘un\l. Which ‘the Teniissaen (:m], pee ““d?‘lvon by the people of Canada.” These l‘.b'l. it
ommon 300d take on e e Pﬂ‘ﬁf‘"[ r]m: I'ric;hcrc is $7.75 i North America—Conditions =a actory. Bristyl b L : : lfnllrmulii o in L mupply ‘¢ the Steel Products lssued to local Representative Committees to f"“."
walled city, and tp, Jilted:with tnirest, : Spormpany: ¢

round the bread baked for theém.

Being ififormed by the High Commifssioner of Can+ '/
ada that the donors left the British Government a
free hand in' the disposal of the flour, arrangements
were made to deliver it according to the following

Antimony—An advance from §17.50 to $19.00. This o~
advance is unaccountable. Strength is syh,own in Am- |
erican markets but they are not active, the_strength
appearing to be underlying. Here, the explanation ap-

pears to be that local holders are governing the situa-

Total 122,600

COFFEE MARKET UNCHANGED.

i
(Tr.’xlcs.‘; New York, February 3J.—Coffeec market
11,000 heavy.

COTTON AT LIVERPOOL.
unchanged to %2 point net decline, market steady at | )
12.30 pum. i Crates. C
12,700

Each, stage of com-
ber of men sct

| P R
|
apart New Zealand Cheese.

leTe IS a corres d-

1 opened
3tOr i . . 28,000
ore of human pos. May-June. July-Aug. Nov. Jan.Feb. | London . 8,00

Close 4.94 5.02 5.1714 | Bristol 1,700 f Bid.  Asked. | table:—
en empires, uuti oo ¢ sy ‘ - = Marct
oo WL vy Lead—The situation is unchanged and the hmarket | Due 4.93% 5.03 ‘ Vo | March 593 6.0 Bags.
1gaged in any way i generally steady With quotations holding at $5.00 | Open 4.94 5.0 51716 Total ... ... ... ....x.. 13,700 28000 12700 'nqy 6.15 Distributed to the Local Representative’
= ;)P SVEn dn molle for both trail and imported. At 12.30 pm., the requests for spots had improved,| Once more, Chinese eggs are coming into Canada, | July 7.10 Committee for relief of distress. 90,474,
enforcement of gy

prices irregular with ‘middlings at 5.07d.; sales, 8,-|O0WwWing to the fact that supplies aré small and quite g
000 ‘bales;” receipts, 43,074 bales, including 32,916 Am- | number of carloads are now in the market. The qual-,
! erican. | ity is better than last year. ~The demand continues
‘ Spot prices at 12.45 p.m. were: American mid—;filirl.\' good for local consumption and the tone of the
dlings falr 6.01d.; good middlings 4.41d.; middiings | Market is firm with no change jn prices to note.

| 8:07d; low miiddilings’ 4.66d; good ordinary 4.28d.; ur-4 trictly fresh stocks . 41c to
'dinar_v B.834. }.\(‘lcr‘,(ed cold storage .
' Liverpool, February 3.-—2 p.m.=<Futures firm 1% to | No. 1 cold storage ..

|

September SO A Fae Sl ew  TOR Distributed to Belgian Refugee Com-
December T.42 mittees .. ... 00,0000
; Damaged flour gold .... sepe
{i- New York, February 3.—Rlo coffee market Sold as previously explained ..
| ehanged. Stock bags, 390,000 Transferred to War Office .. .... ...309,760
year. At the ai 1of the C for, .
Santos market off 100 reis, stock 1,969,000, against | relief in Belgum .. .. ,... o, .4 448,886
2,101,000 in 1914 |
" Port receipts 60,000 bags, against 37,000 a year ago.
Interior receipts 65,000 42,000
last year.

cianjepas 1,601, 455
3,219, .

1,600

Is, cities, star or

¢ eboa
uth of the cave i Py
417,000 against last
43¢
34¢
30¢

26c to 26q

Total allocated ....... cooev vovyn; P40,580¢
Cheese. &N gk WALEMETE
Soon after the arrival of the cheese at'theé Ports, "
suggestions were made tha&t it ought to be consumed
at once, but examination showed that the quality ot’
the cheese was exceedingly high and thet in most' '
cages it would improve with keeping 148 i
It was partially allocated as follows:-:' 9
"NOL ofi® a1
“cheesed. '
Local Representative Committees ... ;. " 6,708 = /i
Belglan Refugées .. .. .. |. .}y Wof 7440
Sent to Ireland for distribution. v EeeR .
Sent to Beotland ..... ...".,} y
Transferred to the War Oftice,, s o

i i ¥ f
the United Stages of T XPAN" B-Y - AH

U E s 234 points net'advanee: Sales, 8,000 bales, including | ~0- ¢ cold storage .. .. Wi pape
i | 6,800 American.  May-June 4:96; July-Aug. 5.03%; |

af'a military e

henineeded. Bu: 1,
that individud) o

Trade in beans is quiet and the market is without

(Continued From Page 6.) " Jan.-Feb. 4 i""l.\' new feature to note, prices being maintained un-

February 3.—Cotton futures closed 1% to | der a fair enquiry. & g

_With human en
ctive machin
May-June '4.95%;" July-Aug. | Hand-picked beans, per busael ..
|

bags, compared with
- carried’ on
ol Rate of Rio. exchange on London

13 9-16d.

declined
for purposes of

rement of na

4 . Vi | g ’ to
question of the individual or collection of individuals; i 1“‘.°'p°U'v 4
which cannot be settled by the laws which belong in 2 points net advatice.
the human heart. Such laws may be'called spiritual 5.03%, Oct.=Nov. 6.14%; Jan~Feb. 5191.

ot SRR S S Three-pound pickers .. ..
or natural; divine or human; they are one and the P 3

e 4. $2.95 to $3.00
270 to 2.76
2.60 to 2.55';
under. a!

unal

| Choice one-pound pickers ..
S,

n distinguished by aeesf
ns to a larger bo-
Aning of the clashes
s nations—Germany,
at outery of humun.
gainst the mere fina
is labor, in this age

#ia

Moses wrote no new law en the tablés of stone on
Mount ‘Sinai. The laws were before the- tables of
stone and before the creation of the motntain itself.
1t was only for the people to hearand to'do.

It is the same to-day. * The' laws of brotherhood—
brotherhood of individuals, brothertood 'of’ ridtions or
aggregations of individuals—are unchanged and un-
changeable, It is only for the world to Hear and to do.

AFTER 8 CENT BREAK, GRAIN

The Hell of It.
b o Dol o | TAKES SENSATIONAL 9 CENT JUMP.
- The doctrine that war is a biological necessity must |

Asked,
4.50
3.62
3.86
376
3.79
3.84
3.92

> back; but the man
lous survivors make
atlon—a new warli

Total'allocated .. .. ... .0, /48800
OF the 25,287 cases of canned salnton, each’ tane' &6H-
| taining 48 tins of 1 1b. each, 10,000 cases have been ‘1
supplled to the War Office fo¥ the forced, ' Of the *
potatoes, 14,666 bags have been distribuited to fHe ¥
Locc! Representative Coffimittees and 2,841 bags to '’
Belgian Refugees and London Refuge Institutiony.
With the potatoes came 292 barrels of apples, THbsb
were distributed free ‘of charge to the London ok

3.94
olution of many so- was panicky at the|

appear as dissolved
settlement of peaty

ited in the fired s and

necessity for
¥oman. If it is good for' men, it is good ifor; ‘children.
rerged in the great it is good for nations, it is good for states.. If good |
Alliances and # lor states-it is certainly goodfor cities. “If it is good |
sities. Man comes W peoples, It is good for individuals: |
itizen of tho whols War is Hell, and from Hell. Hen may be not abol- |
 other solution; n ted; but it may be regulated,
war must follow 8 Wars may not be abolished from the hurnan heart,
1 citizenship, Wt they may pe restrained from- breaking forth to
ine. !he destruction of the innocent and the guiltless.
therhood of nat
which In effec
ronarchical instito-
institutions of ths
y not be permitted,

SUGAR OPENED STEADY.
same. } SPOT COPPER EASY. ‘ The market for dressed poultey. is “”"_ [ New York, February 3—Sugar futures market opens
London, February Spot copper £63, off 17s. 6d.; ;NM“]Y demand for small lots and gmall offerings, con- | ed steady:-
futures £63 10s., off 17s. 6d.; electrolytic, £68 s, un- | SCAUENtly the volume of business:doing is not large. .| | Bid.
chatiged: ; | Turkeys, fresh killed, per 1b. ....u. .. lilc to 20¢ 2.43
Spot tin £173, off £1. Futures £136, off £5 IIJS.;'I:urke)'s, frozen, per Ib. .. .. .o se o0 !‘A,G to 19¢ 3.48
Stralts £173, off £1. | Chickens; per.1b. - e to ie 3.64
Lead £18 13s. 90, up 1s. 3d. ~ Spelter £37 10s, | UCKS PEF 1B covvrilonens o/ b ven: 12 to 48 vos s e s i, B3
) ' ‘Geesv:, per 1b. 10c  to 12¢ 3.78
up 406 | Fowl, per Ib. .. 10c  to 1%y e
A steady feeling prevails in the market for pota- ;'»;
toes, but the demand ig still limited owing to the fact 4550
that buyers in most cases are well supplicd for, the 58
(50 by the board.. The teaching that war'is needed to| Chicago, February 3.—Wheat present. Car lots of Green Mountains are quoted at X e .
larden men and nations must be placed in lh’e realm | opening. Chicago May opened at 164 to 160 and im- 4c per bag ex-track and in a Jobbing way sales!
pagan fiction, . K - | mediately after broke to 157, a net loss of 8 cents. All { were made at 65c w0 70c per bag ex store 1 THE HOP MARKET
It war is a necessity-for man, it is a options were affected there were wild price |
dhgrkes: ! SUGAR.ON 825 CENT/BASIS. New Yorlk, February 8.— No news was received by
Blg margin call and advices concerning destruc-| New York, February 3.—All refiners are now quot- ‘ff.nlesraph from the Paeific Coast points, possibly die
tion of the Dardanelles forts were depressing factors. ing standard granulated on -basis of 5.25 cents. the [yo iy o Lpe Byon e & 080 B B stofmy | pitals for the use of wounded soldiers returned f
4 rally occurred with the undertone extremely fev-| arbuckle, Howell and American ‘Companies having [ weather, Tmports of hope into Great Britain, less ex=|the front. 4
erish. ; . | advanced their prices ten points. iports for the months of September to Decembeér last -l — Hizs
10.45-a.m.—The market

SUGAR PRICES ADVANCED.

New York, February 3.—Federal Sugar Refining Co,
advanced its quotation - on standard granulated ty N
6.35 cents.

The spot basis for raw sugar rose to 4.39 cents.

THE HIDE MARKET

New York, February 3.— The hide situation lacked
new features yesterday. ' The inquiry from .tanners .,
for common dry hides was light, and no sales wene
{ noted. ‘ . ek

The tone -continued firm anpd . preyious quoétations
were repeated. No changes occurred in dry or wet
salted hides, - § i R

The city packer market was quiet, ¢

Bid, Asked:

'8 now exclled and sirons [ both inclusive, were 34,994 cwt., as against 181,523 cwt,

WHEAT QUIET AT CHICAGO. idurlng the corresponding period one and

Chicago, February 3.—Wheat, quiet. Heavy calls | 169,162 cwt. two years ago.
¢ v Liguidation for margins and.insistence on extraordinary margins' The quotations below are between dealers in the
The Practical Way. :;askqmlo'h-ea\'.y f;)rd“ Hime. on new trades is checking business in all markets. |New York market and an advance is usually obtained
Brkotasmercireaced. from dealers to brewers.

There is only one ractical way to d i | Corn and oats.qujet AR steafks
' = ¥,00,99.this, dnd-that 1 States, 1914—Prime to choice. 1§ 10 22;

NAVAL STORE MARKET prime, 12 to 17.

WHEAT FLUCTUATES ERATICALLY. !
Chicago, February 3.—Wheat is excited 1913—Nominal. Old, olds, 7 to &
} Germans, 1914—35 to 38.
New York, i'ebruary 3.—The market for naval stores |
was quiet, there being a lack of active interest, due|

May having advanced 9 cents from low point of 1563
to a new high level.
Corn and oats were down with wheat.

year ago,

Stop loss orders in all

medium to
Is to Put nations under restraint just as nations put
Hates and cities under restraint. Then international

tourts of justice may perform in respect to differencs
between states,

and con-
1is growing respull-
ations has lfkewis
which has turned
over Lo the Cubans
s also from Spall
not for the Unite

tinued to fluctuate in erratic fashion. On decline

there was support, partly from/‘_('ash houses. Much Pacifics, 1914—Prime to choice. 13

uneasiness was caused by Chitago ‘inyestigation, at to prime, 10 to 12.

v ity 3 ! | ¥

I(ht‘.“all'ed city | which leading cash men were appearing to-day. in part to the weather. X : 1913—8 to 10. 0Old, olds, 7 1o §.

{e is now Sleld' Corn and oats excited- and ‘ralied somewhat vulh!‘ The southern markets are not showing much resi- | Bobemian, 1914—36 to 40.

a ruler of him- | o4 o0y g | liency and there is still pressure to sell independent

government, the heir and | | supplies,

He can step into the kingdom | S s | Turpentine on the spot was quobed at 441; cents to

or government only so far as the | German armies to go through, according to the pro- 45 cents, ¢
N 0% vl | 0 ? ° e i

men are -ret.ognlzed‘ Evil holds | posal to Belgium ? Tar was repeated nominally at $6.50 for kiln burned

and nations that live by the | and 50 cents more for retort. = Pitch was steady at $4.

|
sword, e Rosins were quoted at the old range. Common to
nited States to rush into the maelstrom !

Man has come up from the individual, or dual, unit M e

through a family ana tribal relation,
te policed state, and armed nation.

v stepping forth into the world as

" 8lf, the creator of his own

Sovreign of the world,

" manhood sufrrage

tights of his feflow

Ils own destruction,

Sword perish by the

For the v

14;

President Wilson.
by assas

ast cease;
gnize any

nation fn

and thet 'y Is a New Age-Approaching?- st |

Orinoco .. oo 4e 44«0 4s
La Guayra

e on

3z
8z

In. an Age which has’ alolishéd human slavery, |
| broken the walls of China, is bringing the yellow

“THE MOST

Police.

t upon any nation
eigbhor, “You shall
ar machine of ag-
e 18 ofience
n against for
andizement will I

an
one

yn of a world-wide
ce of nations. not
vhich can be brok-
nal police enforces
, there can 'be no

me,
gregations of pev

of war witn

organization of armies and the building
o armament,

S is to invite its own destruction. !

The Example. ‘
h:b;gi:!t 100 years the North American continent
K, the practical example of the impotency of

B.‘"f Spirit where there is na war machinery.

“03 i:h:itush memorandum of agreement of 100 years
g 8 provided that there should be no guns,
ks l‘lna ;&;ﬂl ships, on the greutest_na(ional bound-
Wnllmnpme WOrld—4,000 miles across the American
iy €tween the United States and Canada. No
b ':nllr!;ernauonnl disputes have arisen than those
il ¢ United States and Canada, Nowhere
{H - world have nrmoq men attempted invasion,
: Provoked no war; no reprisal.  What would

good strained was held at $3.50.

[ The following were the prices of yosins in the yard:
B, C. $3.50: D, B, F, G, H, $3.60; I, $3.65; K, $3.90; M,
$4.50; N, $5.60; W, G, $6.00; W, W, $6.10.

Savannah, February 3.—Turpentine firm 41!, cents;

| sales, none; receipts, 109; shipments, 182; stocks, 85,«

000. ]

Rosin, dull; sales, 123; receipts, 1,648; shipments,
stocks, 137,627.  Quote: A, B, C, D, ¥, $3.00;
H, $3.10; 1, $3.15; K, $3.60; M, $4.25; N, $5.30;

, $5.70; W, ‘W, $5.80.

- Liverpool, February 3.—Turpentine spirits 38s. 6d.;

rosin, common 118, 4344d.

races into the labor and White 1ight Jf civilization, has
made Germany a nation, 'and spannhed a’continent with
the human voice so that Boston talks with San Fran-
¢isco, is it too much to’eéxpect that it can bring the
boon of an international civilization; and ubolish na-
tional wars?

Indeed, it is right at oar doors, if'tHe United States
would only welcome it and join it instead of preparing }
to invite the old world barbarism of national warfare |
by plahning military defences and naval fleets. |

Did anybody ever hear before of ten nations, zmd'i
nearly a billion people at war, and all declaring that |
they are warring for purposes of peace? and may‘
there not yet be that universal peace by reason of |
this war, and the war's ALLIANCES?

COTTON STEADY.

| New York, February 3.—'1']:; ¢otton market s |

DEPENDABLE
PAPER”

%
X
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%
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Puerto Cabello .. «. .
X 82

Guatéemala .. 22

Central Amerjce ..

28

Bogota .... 321

Vera Cruz 28

ico . : e

S
¢
22

A Prominent

King:tonian’

writes:--

T
e i
28

Tuzpam ... g s
Dry, Salted Selected

Payta .c.ou o : 22

Maracaibo . e 1 - . 22!

Pernambuco ... .-

Matamoras ...

Y8 been “the relations between the ‘United States

s Suppose either before or after the nations of Eu- | gieqay Liverpool sent over & somewhat higher
B When the “Fenfans” armed in N - ;
vy n New Eng

rope lay down their arms, universal disarmament S| ange, hut no cables explaining the sjtuation have

Wet Salted:—

-, destruction, pir-
tuals should have

| Seste woe
2 “mpted a'rald ‘across the bordér, if there [assented to and. the peace of the world is entrusted | peen received. : i S (] ¢
U in human . 9 o0 5 les ana for tifications ana guns at that [to an international tribunal, which takes such part ori AR MR 10X b‘i‘ ¢ In your
juestion & . 3 -

the armies and navies as it may need to enforce its
‘deerees, the balance so far as not needed for local pol-
iee duty to be put back into industry or laid on the
shelf, and all border fortifications are ordered disman-

w be big enough t° PARIS WHEAT UNCHANGED.
Paris, February 3.—Spot wheat opened unchanged

from Tuesday at 1.65%. Spot flour ip 4 from qug-

paper—it isthe li :
s sy Huvll.ﬁ‘j....f.

‘most_instructive and - & City slaughter spresds ..
7 Native steers;: solscled; 60. or S

':W SSSUTly now. dweils in Canada $100,000,000 of
: B"kb of Englana reserve gold. “Whien German re-
-ﬂ;? o in"the United States talk of Germany's

thereiore, human

er responsnnh(ms

2 1 z 3 4 o ¥ day at 8.84.
itlon, Am 1 WY "”‘ﬂhh; (:;nldt. a:::et;:t::;o:;dtmcle Sam | tled or turned ltn;.o xtg:‘bllz refreatwn grounds—is it too a’. A 8 o, 2
, “Aye. W A Botentia) s, § ¢ and the frown | much to expect in this Age? Sans
::d we ray We 7 B m'. boundary has been ‘ What would be simpler than, in the end, to find for- -IVERPOOL CORN ADVANGES.

hat would Bo tholght ‘tified Heligoland not baek in the hands of England,

 but the naval base of a Hague Tribunal enforcing in
ternational peace? ; i 5 §

Liverpool, February 3.—Corn opened up 1 from
Tuesday. Feb. 7s. 8%d.; March 7s. 10d. Wheat
not quoted. _

3
Y al;
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“THE BARRIER” AT HI8 MAJSESTY'S.
Another story by Rex Beach

Spﬁrﬁll Clab prevent an Indian rising meets an Indian maid

President Barrow Says That There is No Disposition
en His Part to Force Montreal and Toronto

ing roles. Marion Barney and Louis Ancker
Out of the International League.

while A. B. Luce will have the opposite part to
Grover Hayes, the clever Philadelphia lightweight,

shaded Harry Condon in a fast and clean ten-round
bout before the members of the Montreal Sporting
Club last evening. The bout, which was the feature |

Wil be presented In |
> Morntreal next week, but tmu'tllhi on the legitimate

SN Gl Y e ; stage. “The Barrier,” by Rex Beach, will be offered
ﬂl‘our 4 H.y” ‘nd Hlﬂ'! ’.OII‘OH Pllt by the Lawrence Players at His Majosty’s. A tale of

aver - whihis: the Canadian Northwest, it will hold the interest of
. Y ontreal . :
i e d ch“r xhb.ho. at Yo all. - The soldier, whose regiment has been sent to

the inevitable result. His family will not permit the

BOBBY PR:NGLE JO!NS ARMY mateh, but he discovers her to be a Canadian, kidnap-

ped by the Indians and the ending is a happy one.
. The first presentation of “The Barrier” was with
Florence Rackwell and Theodore Roberts in the lead-

play the leading roles in next week's presentation,

Ancker, played in the origingl production by W. 8. ARG P
Hart. The balance of the company, Lyman Abbey, | =
Bryon Alden, James Mitchell, Louis Weitoff, Chas. immm A group of grain elevators in Rosario. Argentine, | Patches coming from Berlin,

4 ‘I’hlppu, Clifford Alexander and the Migses Mildred
98 8 well arrénsed card, was one of the best tha M“ Page, Joscphine Deffry, Dorajane Kelton and Anice
been seen here for many a day and delighted the

ves will all have appealing character parts. “The
arowd of enthusiasts present. Hayes was p.ainly llle} Y i O e i g P

Cotton pool makes one more loan, b:rging total up |y *
to $28,000. Sl A

Bread has increased 50 per cent. in England in price
to consumer.

with

The Italian Government suspended duty on wheat,
cereals and flour. :

Illinols Central places an order for 25 locomotives, | Cargoes of Fiour Also Subject to Seizure by
A Inte ; K,
will

valued at $1,000,000.

ter
#3y1 14
Fleet Destroys Dardaneiles Forts, ta slf Pats of the W) Depurtment at
London believes the plan of Turkey to invade Egypt # —— g 2 £
Mr. CREDIT 1SSUED
wil be abandoned. The Turkish invasion of Egypt is 1ii 1 85 OELLING CHEQUES ISSUED
doned at any time, accordin, e 0 be abeg DRAFTS AND MONEY ORDEI

B to well-foungey 4

Although there ar
was destroyed by fire. - 000 Turks in the army of ¥ 1,

Anglo-F,-.Mh

nvasion, co it

% MONTREAL
e ches In Canuda

4 Gesaral Banking Business' Fraus

| German officers, and althou
| The January output of the Consolidated Gas Co. of | Mman in its conception and

NOTES ON PUBLIC UTILITIES

8006666

englneerlns. the Gepy

R Barrier” in dramatic form 18 advanced by E
dleverer boxer of the two, but what he lacked in| Preiby
cleverness, Condon made up for by his aggressive-| 7

protest to President Quinn, of the N. H. A, against|a Marionette,”
the aspersions levelled at his players by the Ottawa

papers over the game the Senators played in the An- | Pretty Soft for Simon.”
ecient Capital last Saturday. |
|

in search of a place to bulld a new home. When| . re and Lots of it~ Willa Holt Wakefield, in

that's forever,” and Tom pounded his tattooed chest.
“New York ain't square. It's round like a doughnut

¥ " |
with a hole in the middle for rough stuff. | Door.” The Four Luikens will appear in a castin

; vill s ir ga that was to have ; R
b Wﬂnlderersiw;l‘l bec:xre mr t :K\Sh G 1 ; ld | song and dance artist. Howard and Syman in
'oronto nst the Shamrocks by de- . .
ean payec in i z > terpsichorean production will round out the bill.
fault. The Irishmen are minus the services of the|
three McNamara brothers, who are absent owing to

pality. Enough land in the new park has been set aside | 2re also with the troupe.
for a course 6,400 yards in length, and the work of |
¢onstruction wili be under the supervision of several| CONVENTION OF TIN WORKERS

prominent Philadelphia golfers. ! TO CONSIDER REDUCED WAGES

tory means much to both clubs. Ottawas are in bad | from the inde:
shape after their rough handling in Quebec, but the
Torontos are coming along nicely.

pendent sheets and tin plate manufac-
turers of the country to accept a reduction in wages.

The reduction proposed, averaging less than 13 per
cent., is intended to enable the independents to com-
pete more fairly with the “trust” mills who have re-
club when it won the world's championship and tour- | duced the cost of production that much by adopting a
ed England in 1807, has enlisted with the second con- | new system.
tingent and will go with the Army Service Corps, |

Bobby Pr’ngle, who captained the Capital Lacrosse |

SCORES ARRESTED FOLLOWING RIOTS.
Jimmy Gardner, the bench manager of the Canadien Denver, February 3.—Following the handing up of

hockey club, has purchased an interest in 519012"8‘ 150 secret indictments covering murder, arson, assault
Bowling alleys and will manage them. Jimmy Gard- and rioting, arrests of labor leaders began to-day as
ner is a well known bowler himself, and is sure to a result of the special grand jury investigation into the
make good in his new position. pitched battles during the coal strike. Already nearly

e a score of men are held.
Here's Uncle Tom McCarey’s version of the split |

with Tortorich in New Orleans: “Tell my friends that |
1 am in the boxing game in New Orleans to stay. Tor- |
torich and I parted with the best of feelings. We se-
f p:med because we could not make money in the
3 jting game together. Tortorich has his partners
e 'has to divide with them, This left little for
¢ of us, and as I am under heavy expenses we de-
cided to dissolve partnership.”

4 : = i ALLOTMENT LETTERS MAILED.
. )Kelbourne Inman defeated Willie Hoppe in tWo |  New York, February 3.—Allotment letters to sub-
blocks of 600 points at English billiards in Syracuse, | scribers for the $49,000,000 Pennsylvania Consolidated
» NX. !4% per cent. bonds were malled last night. Allgt-
7 | ments were generally about 18 per cent. of the amount

Much speculation is being indulged as to the route

by wl;lch % 'k Johnson, champion heavyweight pugil=

BUDGET SPEECH NEXT WEEK.
Otlawa, February 3.— The budget speech will not
}ho delivered until late next week. Hon, W. T. White,
| the Finance Minister, has decided upon & postpone-
| ment. It had been understood that the budget would
| be ‘brought down Tuesday, following ‘the debate on
| the address on Monday.

T

President Wilson is to address the members of the |in the face of such vast difficult; )
ness. Both boys worked hard for the decision. They “ prefent Supplied with power by the Western States Cha:n:)e::; Con::lerlce to-day. i iyl "
slugged ‘and hammered away evers minute, but neith-| PRINCESS MUSICAL GOMEDY COMPANY. |Gas & Electris Co., Richmond Division will install 100 Ambassador Page, at London, cableq 1
\ y > ; cnnal - AR Tibeuy: evening A8 - | horsepow. PR ¢ : od the 1,
er was able to secure any marked advantage over his‘_} Next Tuesday evening will see the 01";"‘"3 "fr POWEE 8dditlonal motors March 1. Average price of 12 industrials, 7640, off 0.14. lState Department yesterday that the British flee
formance of anolber stock company, here for an in- - ; 9 9 been ordered to treat cargoes of
opponent, | ; Twenty railroads, 91.62, off 0.39. B0es of grain ang
“de”,mp run. The Princess Muslcal Comedy Com- The citizens of Three Rivers, Quebec, have voted n[ 6 = | tined for Germany or Austria as condltion.liU:r dey
President Ed. Barrow of the International League| pany has been rehearsing in New York for some time | twenty-year — franchise to the Three Rivers Trnc—j Baltimore and Ohio places an order for 25,000 tons ’I:and, subject to seizure’ and confiscation, Thi:mn
declares that none of his collengues has considered for will have a serles of rehearsals here before | tion Co. for the construction and operation of a tram- | of rails, and the Erfe 28,000 tons. | the ambassador explained, followed the unnouucer:te
i =0 a L ) 'Ry " P S, “ J N lent}
a moment the possibility of eliminating Toronto or|Tuesday night. The first presentation is familiar | way system. The Three Rivers Traction Co. is v'lr— !(lml the German Government had decreed ¢, fi
Montreal from the circuit. “Stories to that effect ure[ to ail theatregoers here and the music is said by |tually a subsidiary enterprise of the Shawinigan Wa- All measures in the Illinois Legislature are blocked | 10N of all grain and flour to conserve the natjgy,
a great Injustice to the Canadian cities,” said Barrow | many to be Victor Herbert's best effort—“Naughty |ter & Power Co, by the deadlock on the liquor question. food supply. e
“Jim McCaffery and Sam Lichtenhein called mc by | Marietta—lyrics by Rida Johnson Young. S i
phone to find just where I stood on the matter. I as- | Included In the piece are many hits such as:— Mr. John Mackay notified the city clerk of Toronto The embargo on the exportation of maize from the Ano):her international Prnblem incident to the wy
i sured them ®of my personal loyalty.” “Tramp, Tramp, Tramp,” “Naughty Marietta,” “It [ that his account for $42,545 agalnst the city for ser-| ynion of South Africa was withdrawn. [“’“{’ thrust upon th? United States vesterday by
’ ot it Never, Never Can Be Love,” “If I Were Anybody Else | vices in the valuation of the Toronto Railway and e | action of Werner Van Horn, who, operating gy th
i Manager Quinn, of the Quebec club, has written a| But Me,* * ath the Southern Moon,” “You Marry | Electric Light Comp:

| “The Dream Melody,” “Live for To-|of the Messrs. Blake Lash and Cassels for collection.
“I'm Falling in Love with Someone,” and “It's | The city had previous to this notification refused to |

pany will lead the Orpheum’s bill with a skit entitled | the years workings.” The total receipts were $15,517,-

[pear In “The Cop.” Claudius and Scarlet have the|the system, and $1,968.31 was set aside to the Town |
|new and the old on the banjo. George Felix ana|°f Cobalt, to be applied to the sinking fund of the |
the Barry girls have a new version of “The Boy Next waterworks debt.

. . port to London saying that 7
| exhibition. Ford and Truly will introduce a canine Upon recommendation of the Electric Light Com-| Police of New Jersey cities have been agked to be | g at the Ang

° ‘ ; | making desperate efforts to break the
e (- the circult, will lead the f K :a.tlon now promised by said State Commission early in
" =ti ” | cc {4 8 e u V. -,
In Philadelphia the golfers are enthusiastic over | €O ]ﬂl . U“[‘ ‘l . d A ead A et un ::a ers, | the month of March, and that Council urgently re-
v, whicl 8 8 D y F 3 and, ¢ 2 . g

the recent action of the city, which has decided to ‘?cunula . 7 r‘e" dlm"?m (: cm;e yrs x;ajg paan =q|xosls that said physicial valuation be submitted by |
construct a public course in Cobb's Creek Park, a| ‘szs ) nex .n Srciel § the role of prima donna. that time, ‘as delay 'is harmful to the best interests o
tract of land purchased not long ago by the munici- | Vera George is the soubrette. The Alpine Quartette

e $00066¢ | Boston decreased 6.2 per cent. officers have reported that
Gl ibiinted ) abandon it now than to carry

it would be better ¢

The Californis, Gdp Co., Richmond, California, at

any had been placed in the hands

The Pennsylvania Tank Car Co. booked an urderlcam‘dm" side of the border, dynamited the
| for 100 tank cars to be used in the Oklahoma oil fields. , bridge over the St. Croix River, and then e
| the State of Maine. A few hours later, he (

—_— ! )
All Italian reservists in Eng'and are said to h.lve:‘mi“’ed to arrest, but immediately proci
| been notified to prepare to answer a call to join the | 2P officer of the German army and

Tallway]
scaped ipyg
luietly gyp
aimed himgey

pay the bill

‘ 8et up the clainy
VAUDEVILLE AT ORPHEUM. The annual report of the Cobalt Water Commission | colors. ,;hat he had committed an act of war, ang, haying:
Fom, Sharkey has ftrun” New York down. T“m!i Sam Mann, the clever Dutch comnedien and his com- | for the year 1914 shows a net profit of over $7,500 on —_— ‘ led to a neutral country, could not be legally Surrep.

i left San Francisco en route to nowhere in particular|

An involuntary bankruptcy petition was filed in dered to an enemy of the Fatherland. The Canagigy

|
a |50 and the current expenses to $8,132.88. The net pro- | the United States Court in New York against Arnold | 2uthorities took a different

view of the matter apg
| - PPy o g institut. g 0 i ¥t :
v asked about his plans the bold tar said—yes, said of vianologue specialty, will be one of the features of tie | fits are given as $7,605.76, out of which $6,816.564 was B. Heine & Co., embroidery importers. Jpriso‘nefdoz“')lcec;dﬂi:gs “; :’Iblﬂln “.m extraditionef gy
i $V% 8064 ld Whita Way: |programme.  Francis Maginn and company will ap- | SPent in permanent Improvements and extensions to ————— ‘ 5 e of destruction of r.
pes “I'm  off Broadway for the rest of my life—and |

ailroad pro-
4 | perty.
A compromise between the management of the Ar»[

mour Fertilizer Works at Roosevelt, N.J., and lhej - i i Hosm——
| strikers resulted in the return of all the laborers. | -openhagen, t f_newapapvrs of which still have gyy.
e s | respondents at Constantinople, has forwarded g re
& -

X a lo-French flept
| have destroyed four of the Dar 3 3
a|Mitiee the present temporary clectric light schedule | on the lookout for three convicts who escaped from | 4 I the Dardenelles forts, ang that

| : o &
. . | there is a panic in the Tur apits her
has been extended for period two months by the city | the State prison farm at Lesburg, Cumberland County. | forte “llff('r?d B th ‘TT l 1]"]““ capital, where the de.
~, { N ~ — | | feats-s e v the Turkish a B €,
| Council of Cincinnati. The City Solicitor was direct- N armies in the Caucasus

< " - and Akerbaijan are just bec ing k :
DREAMLANDERS AT GAYETY. l'ed by the Council “to notify the State Public Utili-! In the new German drive on Warsaw, the Rus- oming known,

} the death of their father. Wanderers refused to coun- | The Cayety stage will be held by the Dreamland | ties Commission that the City Council is passing this | sians near Borjimow were driven back to their second | Durtti the Tast fow Gve : )

{ tenance any postponement. | hurlesm; s; Y \n:: Tiewin U:A ol- lheebe:t a::]::< "!empomry light ordinance awaiting the phystcal valu- | line of trenches, but later recovered the lost ground, | il Giie days the Germans have been
i | ers. A y Lewis, e S yn |

adlock
which has exis g > eas
! The United States exports from .ianuary 2nd {o existed for so long on both the eastern and

A 4 west. 6 A ; v = P—
January 80th were $238,574,096, ani imporis $107,440,- | Vestern fronts. They have delivered

a series of gt.

. e ’ . | tacks, always pre. y artillery s =
08. Trade balance in favor »f tae United States is | l;:\(l ;i . “_a’i‘lp”;"d"“ "i l““””) activity, on the -
nes in Flanders and Fra P > %
this city and to the electric light consumers thereof.’ $131,133,888. - ince, and while in almost
< | ¢ery case they have thus won

a preliminary advgy.-
tage, befote the fighting wns

8 interests xas wi L S r Williams Mississippi estimated that the
The street railway interests of Texas will appeal to Senator Williams of Mississipy 5 e | British or Belgians have

5 : : able to regg X

the Legislature for relief from the serious inroads | speeches made by Republican senators against the X Wle  to regain the

. n 5 S | ” = N | trenches temporarily lost, and in some ca
which the so-called “jitney” automobiles are mukmg} Ship Purchase Bill have cost over $600,000 in printing |

oncluded the Frency,

s 10 oceupy
§ . X ) 5 | the German positions. 1 these attack scording
5 | Pittsburg, February 3.—A special convention of the | into their earnings. It is stated that an effort will l)s‘“ bills and other fees. the reports ulf the Briti ,;] » le;e ‘Lu veks, "Unmmh_m
. On form the Torontos should win from the U[lawas; Amalgamated Association of Iron, Steel and Tin | made to secure the enactment of a law prohibiting ——— ’ ) o osh and French generl st
when these teams meet at the Capital to-night. Vic- | Workers has convened here to consider a proposal

the Germans have suffered severe

; losses.
the operation of competing lines of transportation up- | 1

While sieeping in his apartment in the Manhattan |
on streets on which electric car lines already hold

im New York City, Senator Robert F. Wagner was | ists living in England
- | SLs ving in Englan av
franchises. Some idea of the remarkable progress | visited by a burglar who annexed $153 in cash and the | & have: been
3 - . 5 . . { warned to prepare to respond to a call to the colors,
which the “jitney” motor car service has made in| Senator's watch and diamond scarfpin. | ) .
| | A news agency despatch says 20,000 Itahans are be-
some of the cities of Texas may be had by the state- |

The Italian reserv:

| ing concentrated at Bari, > Adr! 2 4
ment of an official of the Houston Electric Co. that it | REDUCTION IN FARES MADE INROADS Cu'“,“'im:‘ :: D:;(r “:m X]‘l “']‘1 ““‘ Adriatie icr the x
| @ azZzo, )d -
has reduced its earnings more than $1,000 per da.\‘.; IN DETROIT-UNITED EARNINGS. | ‘
1 |

As a result of this competition the Houston Electric
Co. announces that it has abandoned its plans for Detroit, Mich., February 3.—One noticeable feature o e
| he rovern-

making improvements to the amount of $1,000,000 to | 3 a al st: h stroi g X
. king imp N | of the financial statement, for 1914, of the De ml,mcnl. while assuming all responsibility Sor the wr,
its property during the present year. In Austin El|United, is the effect the reduction of fare tariff has | e

5 S5 i " welcomed the Opposition's support
Paso. San Antonio and other cities the “jitney” au-

With the opening of the British Parliamen
day the political truce was renewed.

vester

the Minisiers

matters,

station, &

ul also Lo the pote
ash mines there. German aeropianes chased (e

rench raiders, hut they ot s

uccessfulls

NATIONAL CLOAK AND SUIT CO.

had upon the earnings for the year. The report was | announced that they would readii T
tomobiles are doing a large business hauling passen- submitted at the annual meeting yesterday. 3cism :.md' Shdeavor 'l” ot (”‘”‘I- e mran
i i 2 > N AV 4 o Sliv

gers in direct competition with the street railways. The company in 1914 carried 327,294,000 passengers, | ' l

The universal charge of five cents per passenger I8 | an increase of 3,400,000 over 1913, yet the gross earn- | Flying machines, probably fror: I;

made, which is the same as that of the street railways. ings of $12,240,003 were lower by $483,825. Concur- S \se\ornl N ’m"'"'s i i' . .

“ " i % s ' . | v « on Mulhaus, doin:g

! Most of the J"H.GY cars are operated upon lh(-lsnme" rently, there was an increase of about $8,000 in oper- | damage to the railwa

street as the railways and they make a practice « | ating expenses, leaving net earnings from operation |

runping Just ahead of & car, sniping the waiting pas-| g5 537 243 5 decrease of $492,254, or about 12 per cent,

sengers, as it were, and tl?us g(-(llngl.'x. big share of Other income was about $22,000 higher, but there \Vnsj _

lpe business. The proposition “l“r_ﬂlmrt,ng an annual | .00 o0 increase in fixed charges of $15,000. The net |

Jcenae fée of $100 per car of all “jitney automobiles | income available for reserve funds and dividends was = .

is under consideration in some of the towns. It is also $1,645,000, a decrease of $485,477 | New York, February 3.—The National Cloak and
propoged that the drivers shall be placed under heavy — i g i | Buit Company reports for year ended December Jlst,

bonds as a protection in case of accident to their pas- P;OVIS")‘" :'f :334'030 i de"”’c_x“““" TOSCIVe WaS | 1914, net profits of $1,008,196. After deducting dii.
sengers. made agalng s)_ 000 a year ago; and $50,000 for 2| dends of $175,000 on preferred stock there was lefi a
: contingent llahl:_ldly reBTer:vel, z]lgalnsl’SIO0,00U in 1913, surplus of $828,196.
was also set 3 balan th ile P
EASTMAN KODAK COMPANY, 0 aside. e ance thus available for

STUDEBAKER CORPC * \TION.
South Ben, Ind,, February 3.—Studebaker Corpora-

dividends was $1,301,000, or equal to 10.8 per ceﬂt.i;
earned on the $12,500,000 stock, against $1,530,477, or |
12.24 per cent. of the previous year. ‘

Rochester, February 83— Eastman Kodak Company
of New Jersey, has declared an extra dividend of 10
per cent. on the common stock, payable March 1st to

ist, will enter Mexico and how he wili travel to Jua-
res, for his fight on March 6 with Jess Willard. He|

cannot pase through the States and all the ports or

;.. the Ehst coast of Mexico are controlled by Carranz
troops.

‘—_‘ -
Jack Williams, famed as a centre football haif. i
Y going with the third contingent, while Eddie Phillips
7 ex-president of the Interprovincial, has also enlisted

JOURNAL OF COMERCE

: DEFEATS EVENING NEWS.

The  Journal of Commerce mechanical staff can I

bowl even if they cannot play hockey. In a game play-

.. od 1as8 night with a team representing the Evening

News, the Journal of Commerce won three straight

games of duck pins by a total of 170 pins on the three

* gameés played. The game was played on the Belmore
. Alleys. The score follows:—

‘ Journs! of Commerce. 5
Mould (captain) ...5.... 93 87  113— 293
Bedding 99 129 104— 382

83 103 101— 287
98 77 81— 256
80 81 89— 250
A 4 452 4774882416
‘Evening News, A b
(captatn) ...... 86 18 76— 239
i 8 72 78— 285
84 83— 263
101 108— 292
-5 79— 223
Sy i

410 424—1252

i - dividend of 1%
o The main features of the income account are pre- ’“m] gecare 1ts{ reg:}]lur q:a”er,h,;m\';l,(f“, ’;g( (:
stock of record February 15th, sented in the following table: | per kcer;t.- on ?Tﬁ :rre st‘::)cl , payable March Is
— 1914, 1913. }stuc of record ebruary 20th.
Gross earnings.. .. .... .. ..§12,240,003  $12,723,828 | " AL
| | F NIA.
EXDenses .. .. vu eeve .. .. 8,702,660 8,694,280 | STANDARD OIL OF CALIFOR

o New York, February 3.— Standard Oil of Califor-
gNel €arnings .. . .... .. .. $3,537,343 $4,029,597 | nia declared regular quarterly dividend of $24l
\yother inCome .. .. oy we .. ,. 273,726 251,987 "payahle March 15th to stock of record February 24th

|

[Gross income .. .. .. .. .. $881L071 4281535 AMUSEMENTS.
ilnterest se e0 ee ee . s .. 2,166,071 2,151,068 |

i B “—’ 9 MATS., WED., THURS, S\!
| Net income ..,. . oo oooo 81,645,000  $2,180,477 Hls MAJESI i s All Boats Reserved 16c. = 432
DEPrec. res. e oo oo oo oo o 294,000 500,000
—_— : 15¢c. To-Night socigiy "Comsny

| ; 7
|Balance .. .. .... .. .. .. .. $1,351,000  $1,630,477 25c. “A WOMAN’S WAY”
20 1A 1 R P S 50,000 100,000 MARION BARNEY The Wife

| — 50c. NEXT WEEK-- '*THE BARRIER

| Balance .. .;.

©oee e eaes oo 31,301,000 $1,530,477 | WL O
]Dlvldendu et e ee v ee ue 750,000 750,000 | SUNDAY AFT. 3.30, FER. 7|CAL[
| - g e 1§
g [Burplus .. .. ... ool .. $551,000 3130,411150URT%DONALDA MU
c
3 i 5
\, SQLOENHOFED | NO REAL,MARKET FOR OIL. o g U S suTs
SAARBRICHK | Chicago, 1il, February 3.—Ofl interests report de- "'”3 FaST
& METZ 3 I moralized markets throughout the country. :;::. N I
EIRvaviLLE | Chicago has no real market. Gasoline sells here | $2.50

N

Q % 'r.squﬂ-'s

from 11 cents, the cireular price as low as 9 cents Werd’s Greatest Pianist-COmP““
| a gallon tank waggon delivery. —

=z
U | The ruli
| uling price early last summer whs 14 cents TWICE DAILY
VE PRINGESS Tt
N wgemmes | | BUCKEYE PIPE LINE. |'I‘HE SPOILERS Yo% %

|  New York, February 3.— Buckeye Pipe Line Com- : Nights
: ; | pany declared a dividend of $2, payable March 15th to | NEXT WEEK; Commancing. Tuss.

| stock of record February 20th. ! . . co Co.
| The last dividend was $2 paid December 16th, A Tlle Prlllcess MI!SIC&I medy ]

Itllvideml of $3 was paid September 16th. Presents the Famous Comic Opera. 9

’ comm s ieme  NAUGHTY MARIETTA

New York, February 3.—Central States Electric | us ;
| Sy UTY CHORUS.
Corporation declared a dividend of 3% of 1 per cent, on | 40; PEOPLE LA"Q‘E e

The shove ﬁap shows

the furthest French advance, the furthest German ad-

AY EACH WEEK.
| common stock, payable February 19th to stock of ! A D'F"Rle:; P;“ 1000 Seats at 25¢.
record February 9th. This is reduction of % of li infi T e .I;';S i 15c"to 76¢.
Lper cent. from last quartcrly dividend, paid three ! 2 :

| months ago. I(SEAT SALE TOMORRO

Sy i

W

ded
gh the €xpedition {g Gery

it out at huge €XPenge]

Special Winter Apartin
Rates:

Luncheon, $1.25
Dinner, $

or a la carte.

Balls, Banquets, Dinners, Wedding Re

Lectures, Concerts and Recitals, Sol
Suppers from @ till 12 p.m.

Music by Lignante’s Celebrated Orch

@
90009 ¢

4 DOMINION SA’
d INVESTMENT SO(

DOMINION SAVINGS BUILDIN
LONDON, CANADA

pital. -8
eserve. Tttt

.C. NATHANI
L mmv' Ko Managin

{AMANS INTIGATED 31 IKES
HUSSIAN  SHIPBUILOINE

Petrograd, February 4.—The Russian N
rine has published an order congratu
men employed at State-owned and pri

d yards on the patriotism displayed by t]

lional emergency.

.He says: '“Thanks to the intrigues of

ties, there took place in 1913 and at the

the present year at many State-owned
ite works engaged in supplying. the {'ﬁ;‘!ix
Jational defence strikes which considerapl
e new shipbuilding programme., >
“The strikes that had the greatest inf
ipbuilding were those at the Oboukoff Ste
nd in the result one ship was delayed fo
ear.

“When the war began, the employes of the
Forks, swayed by the sentiment of duty an
their chief, unanimously set to work, an
ponths made amends for the delay; for v
port time they accomplished as much work
ve required 12 months under peace condit
The Naval Minister eéxpresses than«s to all
hd chiefs of works, who have labored in
Uinary a manner for the good of Russ;

en have, indeed, he says, devoted (1

dosely to thelr tasks that they have of
ind exhausted after several days' conting

ent, and have hecn

t home té rect

THE RUSSIANS DAY AND
Petrograd, February 4.-—The official stater
5
(The Russians iy East Prussia have occu
fid positions at Uross Medunishken on the
the Angerap, which our
Ossing after obstinate res
ighting is becoming

extensive,

troops have succ

stance.
more frequent there

f’ the right bank of the Vistula, Northerr
hting ig proceeding on the Lipno Bie
*lans have capturea
Y from Bling with h
mander of a Germ
™ and 100 men,

zun fr
Skempe and repelled
eavy loss, We capt
an battalion, three ot

Vigoroug fighting is in progress on the
§ ‘Imnl. Which runs through Borzhy Gotimi;
i'fwl.owlczakva‘ Tartak and Bolimow, w
: est of Warsaw, The enemy’s first 1i
”le“hmt;:e;‘ than 14 regiments (42,000 men),
8e artillery, Heavy artillery is
‘Dosl(lums day and night,
“s.hllng at Goumine jg especially stubbo
m)]'! hand to hang attacks have }vpen repe
3;&: OF his enormous losses he is sendir

sec

Fighting i, the ¢,

arpathians is progressi
hans haye b

been reinforced in this region.

IP PURCHASE UNWISE

i AND WRONG IN PRIN

lk;m:ﬁmm February 4, The formation of
Ping Boarq and a Marine Developmen

d\:‘;:‘";xm:;w to be capitalized at $30,000,(
lheb“":’; s to hu‘_vers or builders of st
o :Jhsupervmo shipping, are advoc
hitted i e Committee on Merchant
0 the Chamber of Commerce of the

3 o ;:dminlstrutiun Ship Purchase
Mwise and Wrong in prineipal,

X OTTAWA ser (g $1,000,000 NOTES.
York, February 4.

—The €ity of Otta:
b c:-::“ Loan and Trust Compa.
I sitnas + One-year notes, =
sy “u:: that . the Canadian municip
"thlm-. 0 the amount of $15,000,00

during the past two months,

" 10 the Iy,

B e
'°°oioooooooooooooo
- DELIVERY SERVICE,

—
the down town business s
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