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TINANCE

Vol. 74. No. 23

New Series.

MONTREAL, FRIDAY, JUNE 7, 1912,

M. S. FOLEY,
Editor and Proprietes.

Advertise in

THE JOURNAL OF

COMMERCE.

R ETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. ‘l'he Mar-
ket Reports in the Journal are unequal-
fed for comprehensiveness and correct-
mess of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3.00 a
year.

Address,
.CANADIAN JOURNAL of COMMERCE,

Montreal.

UNION
ASSURANCE  SOGIETY

Limited

(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T. L. MORRISEY, Resident Manager.

North West Branch, WINNIPEG
THOS. BRUCE, Branch Manager

Agencies throughout the Dominion.

The HomeLife
Association of Canada

gf.f::. .. Home Life Bidg.,Toronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS, President.

J. K. McCUTCHEON, Man. Director.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Nolls

FOR

Clothing, Felting, Flannels
and Hatting.

A. J. WALKER, AC.A., Secretary.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established 18683 Incorporated 1896,

Highest Awards At Twelve
International Expositions,

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.&H. Barnett Co.
PHILADELPHIA, Pa.
Owned and Operated by Nicholson File Ce.

Distinetive ‘:@; @,55 Qualities

OF.

North ‘Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Owners fer Canadaof Hendersen’s
Process for Manufacturing Steel.

FACTORY.: OFFICE .

32 Humberside Ave., S5O6 Lumpdon. Bidg.
West Toronto. Teronte, Cam.
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The Banko.sr Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
(Capital Authorized $16,000,000.00)

Capital (all paid-up) $ 15,975,220 00

The Bank of British
North America

Estab. 1836. Incor. by Royal Charter in 1840.

Capital Paid-up.........$4,866,666.66
Best............. vee... 2,652,333 33

Rest... ........... 16,000,000.00
Undivided Profits.

HEAD OFFICE: MONTREAL,

BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.
R. B. Angus, President .
8ir Edward Clouston, Bart., Vice-President.
E. B. Greenshiclds, David Morrice,
8ir William Macdonald, (. R. Hosmer,
James Ross Alfred Baumgarten,
Hon. Robert Mackay, . V. Mecredith,
Bir Thos. Shaughnessy

K.C.V.0.

1I1. V. Mcredith, General Manager.

A. Macnider, Chief Inspector and S8uperintend-
ent of Branches.

C. Bweeny, Supl. Biancnes oiitsn Coltmbin,

W. E. Stavert, Supt. Branches, Maritime Prov.
and Newifoundland

A. D. Braithwaite, Bupt. Ontario Branches.

F. J. Cockburn, supt. Quebec Branches.

E. P. Winslow, Supt. North-West Branches.

D. R. Clarke, Inspector Maritime Provinces and
Newfoundland Branches.

Brancies ix CaNaba at all import
ant Cities and Towns in the following
Provinces:  Province of Ontario;  Pro-
vince of Quebee: Provinee of New Bruns-
wick; Province of Prince Edward Island;
Province of Nova Scotia; Northwest
Provinces; Provinee of British Columbia.
BRANCIHES  OUTSIDE OF CANADA:

London, Eng.: 47 Threadneedle Street,
E.C., I'. Williams Taylor, Manager.

New York, N.Y.: 64 Wall Street, R.
Y. Hebden, W. A. Bog, J. T. Molineux,
Agents.

Chicago. 111.: 184 La Salle Street.

Spokane: State of Washington.

St. John’s: Newfoundland.

Birchy Cove: Newfoundland.

Grand Falls: Newfoundland.

Mexico (fity: Mexico. D.F.
BANKERS IN GREAT BRITAIN.
London: The Bank of England; The
Union of London and Smith’s Bank.
Ltd.; London County and Westminster
Bank, Ltd.; The National Provincial
Bank of England. Ltd.—Liverpool: The
Bank of Liverpool, Ltd.—Scotland: The

British Linen Bank and Branches.
BANKERS IN THE UNITED STATES:

New York: The National City Bank;
National Bank of Commerce; National
Park Bank.——Philadelphia: Fourth Street
National Bank.— Boston: The Merchants
National Bank.  -Buffalo: The Marine
National Bank.--San Francisco: First
National Bank: The Anglo and Tondon,
Paris National Bank

Savings Bank Department connected
with each Canadian Branch, and interest
allowed at current rates.

Collections at all points of the world
wndertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques.
and Travellers’ Letters of Credit issued
megotiable in all parts of the world.

This Bank. with its Branches at every
important point in Canada. offers excep-
tional facilities for the transaction of a
general banking business.

696,463.27 |

HEAD OFFICE, 4 Gracechurch St., London, £.Z.
“A. G. Wallis, Secretary. W. S. Goldby, M3

COURT OF DIRECTORS:

10, 1. Brodn R. H. Glyn, K. Lubbock,

J. J. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M. Campbell H.J.B.Kendall, G.D.Whatman,

''H. Stikeman, Gen. Man. H. B. Mackenzie,

] Supt. Branches.

J. McEachren, Supt. of Central Br.—Winnipeg.

J. Anderson, Insp. 0. R. Rowley, lnsp. udr.
Relurns.—E. Stonham, J. H. Gillard, A. €.
Hail, Winnipeg, Assistant Inspectors.

BRANCHES IN CANADA:
J. Elmsly, Manager Montreal Branch.
B.C. Montreal, 1’.Q.
Man. ** St. Catherine St.
B.C North Battleford, Sask.
Battletord, Sask. ANorth vancouver, B.
Belmont, Man. ** ' Lonsdale Ave.
Bobcaygeon, unt. Oak River, Man.
Bew island, Alta. Ottawa, Ont.
Brandon, Man. Paynton, Sask.
Branttord, Ont. Prince Rupert, B.C.
Burdett, Alta. Punnichy, Sask.
Cainsville, Ont. Quebee, P.Q.
Calgary, Alta. - ** St. John's Gate,Br.
Campbelltord, Ont. Quesnel, B.C.
Ceylon, Sask. Raymore, Sask.
Darhingtord, Man. Reihn, Sask.
Davidson, Sask. Reston, Man.
Dawson, Yukon Dist. Rossland, B.C.
Duck Lake, Sask. Rosthern, Sask.

FForward, N ‘
Fredericton, N.B.
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont.
Hamilton—Victoria A.

Hedley, B.C.
Kaslo, B.C.
Kelliher, Sask.
Kerrisdale, B.C.
Kingston, Ont.
Lampman, Sask.
Lillooet, R.C,
London, Ont.
London, Market 8q.
Longueuil, P.Q.
Lytton, B.C.
Macleod, Alta.
Midland, Ont.

Hamilton—\Westgh. Ave.

Duncans, B.C. St. John, N.B.
lkdmonton, Alta. St. John—Union St.
kistevan, sk. St,John—Haymarket Sq.
Ienelon Ils, Unt. St. Martin's, N.B.
Kort George, B.C. St. Stephen, N.B.

tcoats, Sask.
katoon, Sask.
Semans, Sask.
‘Toronto, Ont.
Toronto—

Bloor & Lansdowne
King & Dufferin Sts.
Royce Ave.

Trail, B.C.
Vancouver, B.C.
Varennes, P.Q.
Verdun. P.Q.
victoria, B.C.
Wakaw. Sask.
Waldron, Sask.
Weston, Ont.

West ‘I'oronto Branch
winnipeg, Man.
Wynward, Sask.
Yorkton, Sask.

NEW YORK (62 Wall Street), H. M. J. Mc-
Michael and W. 'I'. Oliver, Agents.

SAN FRANCISCO (264 California 8t.) G B.
Gerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of Eng!'nd,
and Messrs. Glyn and Co.
for Travellers avajlable in zll parts of the
World. Agents in Canada for Colonial Bank.

Issue Circular Notes

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act of Parliament 1856.

HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4,000,000
Reserve Fund............ 4,600,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..President
S. H. Ewing. .. .. .. .. .. Vice-President
W. M. Ramsay, H. Markland Molson,
Geo. k. Drummond, Chas. B. Gordon.
D. MmcNicoll F. W. Muison

JAMES ELLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt. of
Branches; W. . Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A. Harrig
Assistant Inspectors.

LIST OF BRANCHES:

ALBERTA. ONTARIO—Cont.

Calgary, Kidgetown,
Camrose, Simcoe,
Diamond City, Smith's Falls,
Edmonton, St. Mary’s,
Lethbridge, St. Thomas,

* kast End Branch,
Teeswater,
'oronto,

BRIT. COLUMBIA:

Revelstoke, ‘* Queen St. West Br.
Vancouver, Trenton,
‘“ Main Street, Wales,

Waterloo,
West "Toronto,

MANITOBA.
Williamsburg,

Winnipeg, Woodstock,
Portage Ave. Zurich.

QUEBEC.
UMNIARILO. Arthabasca,

Bedford,
Alvinston, Chicoutimi,
Ambherstburg, Drummondville,
Aylmer, Fraserville & Riv. duv
Belleville Loup Station,
Brockville, Kpowlton,

Chesterville, Lachine Locks,

Clinton, Montreal,

Drumbo, ** St. James St.
Dutton, **"Market and Har-
Exeter bour Branch.
Market Br. ** St. Henri Branch,
Frankford, ‘¢ St. Catherine St. Br.
Hamilton, ‘“ St. Lawrence Blvd.Br.
Hensall, ‘* Maisonneuve Branch
Highgate, ‘* Cote des Neiges,
Lroquois, ** Cote St. Paul Br.
Kingsville,

Kirkton, Pierreville,

Lambton Mills, Quebec,

London, Richmond,

Lucknow, Roberval,

Meaford, Sorel,

Merlin, St. Cesaire,
Morrisburg, Ste. Flavie Statien,
Norwich, St. Ours,

Ottawa, Ste. Therese de Blain-
Owen Sound, ville, Que.,

Petrolia, Victoriaville,
Port Arthur, Waterloo,

AGENTS IN GREAT BRITAIN & COLONIES.

London, Liverpool—parr’s Bank, Ltd. Ire-
land—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The 8tandard
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular Letters issued,
available in all parts of the world.

THE DOMINION BANK ||

8ir Edmund B. Osler, M.P., President.

CAPITAL PAID UP..
RESERVE FUND...
TOTAL ASSKETS.....

and remittances are prom?tly made.
handling collectionsin a

C. A. BOGQERT. General Manager.
3 —————————— THE COLLECTION DEPARTMENT —————————
is an important feature of the businessof the Dominion Bank. Collections

This Bank has unsurpassed facilities for
| parts of the world, A branch of the DOMINION LI

HEAD OFFICE, . -

W. D. Matthews, Vice-President.
$ 4,700,700
8 5,700,000
«-e. 70,000,000

BANK has been established at 73 Cornhill, E.C., London, England.
TORONTO, ONTARIO.
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THE CHARTERED BANKS.

The Canadian Bank
of Commerce

Paid-up Capital, - $15,000,000
Rest, - - - - - -12,000,000

HEAD OFFICE: TORONTO

BOARD OF DIRECTORS:
8ir Edmund Walker, C.V.0., LL.D,, D.C.L.,
President.

8. A. Lash, Esq., K.C., LL.D,, Vice-Pregidest.
Hom. Geo. A. Cox, Wm. McMaster, ksq.
John Hoskin, Ksq., K.U. Robert Stuart, Keq.
LL.D. G. F. Galt, Esq.
J.W.Flavelle,ksq.,LL.D.  Alexander Laird, Esq.
A. Kingman, Ksq. Wm, Farwell,Esq.,D.C.L.
Gardner Stevens, Mck
Geo. G. Foster, Esq. C.
Chas. Colby Esq, M.A.
Bir John M. uiblol. Ph.D.
K.C.M.G.,,K.C., LL.D. A.C. Fluwerfelt, Esq.
ALEXANDER LAIRD, General Manager.
JOHN AIRD, Agsistant Gemeral Mamager.

Branches in every Province of Canada
United States, England and Mexico.

MONTREAL, H. B, Walker. Manager.
LONDON, Eng.. H. V. F. Jones, Manager.
NEW YORK, Wm. Gray, & H. P. Schell, Agts,
MEXICO CITY, J. P. Bell, Manager.

The Bank is splendidly equipped for the collec-

tion of bills, for the purchase and sale of foreign
exchange, drafts and cable transfers,

Travellers’ Cheques, Commercial and Travellers’
Letters of Credit, Money Orders and Drafts issued
payable in all parts of the world,

THE

Bank-<Toronto

Incorporated 1855.

Head Office: TORONTO, CANADA.

Capital. .............$4,600,000
Rest................. 5,600 000
Directors:

DUNCAN COULSON President
W. G. GOODERHAM Vice-President
JOSEPH HENDERSON, 2nd Vice-Pres.

Jnohn Macdonald

Lt-Col. A. E. Gooderham
Hon, C. S, Hyman Nicholas Bawlf

William Stone Lt-Col. Frank 8, Meighen

THOMAS F. HOW, General Manager

Wm. H. Beatty,
Robert Reford

T. A. BIRD Inspector
BRANCHES:

ONTARIO Oil Springs N.Westminster
Toronto 10 offices Omemee Merritt
Allandale Parry Sound
Barrie Penetanguish’'ne MANITOB A
Berlin Peterboro Winnipeg(20ofti's)
Bradford Petrolia Benito
Brantford Porcupine Cartwright
Brockville Port Hope Pilot Mound
Burford Preston Portage laPrairie
Cardinal St Catharines Rossburn
Cobourg Sarnia Swan River
Colborne Efwlbume Transcona
Coldwat Stayner
Collingwood Sudbury SASKAT'WAN
Copper Cliff Thornbury Bredenbury
Creemore Wallaceburg Churchbridge
Dorchester Waterloo Colonsay
Elmvale \\'cllm}d Elstow
galt Wyoming Glenavon

ananoque o Kenned
Hastings QUEBEC . Kiplmgy
Havelock Montreal,6offices | sngenburg
Keene hwlalsonneuve Montmartre
Kingston Gaspe Mortlach
London(4 offices) St. Lambert Pelly
%fndhurst QLBERTA Preeceville

illbrook (@lgary Syringside
Miltoa Coronation Stenen
Newmarket Lethbridge Summerberry
Norwood Muror Vibank
Oakville B. COLUMBIA Wolseley
Ottawa Vanc'ver,2offices Yorkton

BANKERS:

London, Eng.—The London City and
Midland Bank, Ltd.
New York.—Nat’l Bank of Commerce.
Chicago.—First National Bank.

ESTABLISHED 1865.

Union Bank.«sCanada
Head Office, QUEBEC

Paid-up Capital. ..... $4,951,000
Reserve and Undivided
Profits............. 8,500,000
Total Assets (over)....58,000,000
BOARD OF DIRECTORS.
HON. JOHN SHARPLES President
WILLIAM PRICE, Esq., Vice-President
W. R. Allan, Esq. E.E.A.Duvernet,ksq.
Geo.H.Thomson,lisq. E. J. Hale, Esq.
John Galt, Ksq. . L. Drewry, Esq.
G. P. Reid, Esq. F. E. Kenaston, Esq
R. T. Riley, Esq. 3. Barker, Esq.
Wm. Shaw, Esq. S. Haas, Esq.
M. Bull, Esq.
G. H. BALFOUR, General Manager.
H. BB. SHAW, Assist. General Manager.
J.  W. HAMILTON, Superintendent
Kastern Branches, Toronto.
J. G. BILLETT, Chief Inspector ani
Manager Foreign Dept., Quebec.
J. B. WADDELL, Inspector, 1oronto.
H. VEASEY. Chief Accountant.
F. W. S. CRISPO, Superintendent Wes
tern Branches, Winnipeg.
*. W. SMITH, Superintendent Manitoba
Branches, Winnipeg.
P. VIBERT, Superintendent
Branches, Winnipeg.
J. S. HIAM, Superintendent Saskatche-
wan Branches, Winnipeg.
T. McCAFFRY, Superintendent British
Columbia Branches, Vancouver.
F. J. BOULTON, Asst. Inspector, Mani-
toba Branches, Winnipeg.
0. F. SEEBER, Asst. Inspector. Saskat-
chewan Branches, Saskatoon.
R. H. BAIRD, Asst. Inspector, Alberta
Branches, Calgary.

=

Alberta

This Bank, having over 250 Branches
in Canada — extending from Halifax
to Prince Rupert. offers excellent facili-
ties for the transaction of all Banking
Collections
and correspondence are invited.

business in these Provinces.

The Bank has Agents and Correspon-
dents in all Cities of importance through-
out Canada. the United States, the Unit-
ed Kingdom, the Continent of Kurope,
and the British Colonies.

Branch at 51, Threadneedle Street.
London, E.C.

F. W. ASHE, Manager.

G. M. C. HART SMITH.
Assistant Manager.

The Dominion S8avings
and Investment Society.

Masonic Temple Bldg.,, LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

1. H. PURDOM. President.
NATHANIEL MILLS, Manager.

The Bank of Ottawa

ESTABLISHED 1874.

Capital Paid Up, Rest
and Undiv.ded Pro
fits....ccccveeer veeeeen.$ 7,618,167

Total Assets Over...... 46,000,000

Money transmitted to any point in the
World, by

BANK DRAFT.
TELEGRAPHIC TRANSFER.

CABLE TRANSFER.

Traders BankosrCan

PAID-UP CAPITAL .. . $ 4,354,500
ASSETS OVER 52,000,000
REST ACCOUNT .. 2,500,000
DEPOSITS. . 39,977,000

BOARD OF DIRECTORS:
C. D. Warren, Esq. .. .. .. .. President
Hofg J. R. Stratton .. .. .. Vice-
W. J. Sheppard, Esq...... 2nd Vice-President
8. Kloep(el Esq., Guelph; W. J. She
Esq., Waubaushene; C. S. Wilcox, i
Hamilton; E. F. B Johnston, Esq., K.QOu
Toroate.

Toronto; H 8. rathy, Esq.,
J. B, Tudhope, Esq., Orillia.

HEAD OFFICE: TORONTO.
SITUART STRATHY .. .. General Managee
N. T. HILLARY .. .. .. Asst. Gen. Managee

J. A. M. ALLEY .. .. .« «o oo .. Secretary
P. SHERRIS .. .. .. .. .. Inspectoe
J. L. WILLIS .. .. o¢ Audltor to the Board
ONTARIO: Newcastle, Warsaw,
North Bay, Waterdown,
Alma, Norwich, Webbwood,
Appin, Orillia, W. Ft. William
Arthur, Ottawa, Windsor,
Aylmer, Otterville, Winona,
Avon, Owen Sound, Woodstock,
Ayton, Paisley, Wroxeter,
Beeton, Porcupine,
Blind River, Port Hope,
Bridgeburg, Prescott, ALBERTA:
Brownsville, Putnam,
Bruce Mines, Ridgetown, g:ille‘k‘er,
Burgessville, Ripley, Can‘u- Y»
Burlington, Rockwood, Clstog”'
Cargill, Rodney, Didsbu:
Chapleau, St. Catharines, Durmherlyl'er
Clifford, 8t. Mary’s, Edmonton,
Collingwood, Sarnia, Erskine,
Drayton, Sault 8te. Marie, Gadsby
Dryden, Schomberg, Gleichen
Durham, Spencerville, Halkirk,
Dutton, Springfield, Hdden_'
Elmira, Steelton, Morrill,
Elora, Stoney Creek,  Munson,
Embro, Stratford, Red Wlllow
Embrun, Strathroy, Sub- igenq,
Fergus, Sturgeon Falls, Stettler,
Fort William,  Sudbury,
Glencoe, 11 :Vlstock‘ SASKATC’'WAN,
‘I'namesford,
g;zTghY“'e" Tilsonburg, Forget,
Haileybury, Toronto Br’ches Regina,
Hamilton, Avenue Road, Rosetown,
Danforth Ave. Saskntoon,

amilorg, IO, | S

Gerrard & Main

&;Tr:;ﬁ" King & Spadina uAmom,

Kenora, Queen and

Kincardine, Yo?]l::;i;ljew, Winnipeg.

Lakefield, i,

Lakeside, . g'oglgo&méioor COLUMBIAs

JARmpt. Fort Geol

Lion’s Be.d', Yonge and Stewart, Tge,

Lynden, Richmond, Vaico :

Massey, Tottenham, nves

Math?o Tweed, QUEBEO:
Elgin, Vars,

Mount Forest, Wardsville, Montreal.

AGENCIES:—London, The London City and
Midland Bank. New York—The Natfonal Park
Bank. Chicago—The First National Bank. Bub
falo—The Marine National Bank.
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THE RoYAL BANK OF GAwADA

INCORPORATED 1869.

@apital Paid-up $7,500,000
Reserve & Undivided Profits. $8,820.000
Total Assets.. $114.000,000

HEAD OFFICE, - MONTREAL.
Board of Directors:

H. 8. HOLT, Pres’dent E. L. PEASE, Vice-Pres.
Wiley Smith G R. Crowe

Hon. D Mackeen D. K. Elliott

James Redmond W. H Thorue

F. W. Thompson Hugh Paton

T. J. Drummond Wm. Robertson

E. L. PBEASE, GEN. MANAGER

IB5 DBranches in CANADA & NEW-
FOUNDLAND,

23 Branches in CUBJA, PORTO RICO,
and DOMINICAN REPUBLIC.

British West Indies

BAHAMAS—Nassau; BARBADOS—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
8pain and San Fernando.

Lendon, Eng. New York,
Princes St., E. C. Corner Willinm and

W. M. Boisford, Mgr. Cedarstreets
das. Mackie, Joint Mgr S. H. Voorhees, Agent

A General Banking Business tran
sacted.  Drafts and Letters of Cre
dit issued ava lable in all parts of

the World.

BAVINGS DEPARTMENT AT ALL
BRANCIIES.

LLa Banque Nationale

Founded in 1860.

.- $2,000,000.00
1,400,000 00

Capital ...........
Rese' ve Fund ....

Our System of Travellers’ Cheques

has given complete sat-

isfaction to all our patrons.

as lo rapidity, security and

The public is in-

vited to take advantage of
its facilities,

economy.

Our Offilce Iin Parls
Rue Boudreau, 7 Sq. de I'Opera

8 found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, pay-
ments, commercial credits in Europe,
Waited States and Canada, transacted
st the lowest rate.

Bank of Hamilton
HEAD OFFICE, HAMILTON.

Pa:a-up Capital. $2,870.000
Reserve & Undivided Profits. 3,500,000
Total Assets. .. .. 44,000,000

DIRECTORS:
HON. WM. GIBSON.. .. .. .. .. .. President

J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. 8. Hendrie, C.V.0.
C. C. Dalton. W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

BRANCHES:

ONTARIO— Princeton, SASKATC’WAN.

Ripley,
Ancaster, Selkirk, Aberdeen,
Atwood, Simcoe, Abernethy,
Beamsville, Southampton, Battleford,
Berlin, Teeswater, Belle Plains,
Blyih, Toronto— Brownlee,
Brantford, Col-ge&Ossingtor Carievale,

Do. East End,

Queen & Spadina Caron,
Chesley,

Yonge & Gould Dundurn,

Delhi, West Toronto, Francis,
Dundalk, Wingham, Grand Coulee,
Dundas, Wroxeter, Melfort,

Dunnville,
Fordwich,

Moose Jaw, ,

MANITOBA— Mortlach, N

Osage,
Bradwardine, Redvers,
Grimsby, Brandon, Saskatoon,
Hagersville, Carberry, Tuxford,
Hamilton— Carman, Tyvan.

Decring Br. Dunrea,

llast End Br. Elm Creek, ALBERTA—

North End Br. Gladstone,

West End Br. Hamiota, Brant,
Jarvis, Kenton, Cayley,
Listowel, Killarney, Nanton,
Lucknow, La Riviere, Stavely,
Midland, Manitou, Taber,
Milton, Mather,

Milverton, Miami, B. COLUMBIA—
Mitchell, Minnedosa,

Moorefield, Morden, Fernie,
Neustadt, Pilot Mound, Kamloops,

New llamburg, Roland, Port Hammond,
V ara lalls, Snowtlake, Salmon Arm,
Niagara kalls, S. Starbuck, Vancouver,

Orangeville, Stonewall, ‘‘ East Van-
Owen Sound Swan Lake, couver Br.
Palmerston, Winkler, ‘¢ North Van-

Port Elgin, couver Br.

Port Rowan,

Winnipeg,
Princess St.Br.,

The Quebec Bank

HEAD OFFICE .. .. .. .. .. .. .. QUEBEO
Founded 1818. Incorporated 1822,
CAPITAL AUTHORIZIED .$5 000,000
CAPITAL PAID-UP .$2.500,000
RENT : voa oo s s s «91;250,000
DIRECTORS:

JOIUN T. ROSS .. .. «¢ <o .. .. President
VESEY BOSWELL .. .. .. .. Vice-President

Gaspard LeMoine, W. A. Marsh,

Thos. McDougall, G. G. Stuart, K.C.

Jo K Alared Peter Lanng

R. MacD. Paterson.

B. B. STEVENSON.. .. .. .. General Manager
BRANCHES:

Province of QUEBEC: Province of ONTARIO:

Black Lake, Hamilton,

Inverness, Ottawa,

Imperial Bank

Estt OF CANADA 1875

Capital Paid-up........$ 6,000,000
Reserve Fund. ........ 6,000,000
Total Assets ......... 72,000,000

DIRECTORS :
D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland Sir Wm.Whyte, Winnipeg
James Kerr Osborne Hon.Richard Turner,Que
Peleg Howland Wm. H. Merritt, M. D.,
Cawthra Mulock (St. Catharines)
Elias Rogers W. J. Gage

Head Office, Toronto.
D. R. Wilkie, General Manager; E. Hay Asst.
General Manager; W. Moffat, Chief Inspector.

BRANCHES

Port Arthur Prince Albert
Port Colborne  Regina
Port Robinson Rosthern

ONTARIO

Toronto (14)

Amherstburg Ridgeway Saskatoon
Belwood Sault Ste. Marie Wilkie
Bolton (2) Wynyard
Brantford South Porcupine

do. Atwater Ave,
Quebec, St. Peter St.
Quebec, Upper Town,
(Fabrique St.)
Qucbec, St. John St.,
Quebec, Lower Town,
Quebec, St. Roch,
Quebec, St. Sauveur,
Quebec, St. Valier 8t.
St. George Beauce,
St. Romuald,
Shawinigan Falls,
Sherbrooke,
Stanfold,
Thetford Mines,
Three Rivers,
Victoriaville,
Ville Marie, Co. Pontiac
Que.

La Tuque, Pembroke,
Montmagny, Sturgeon Falls,
Montreal, Place d'Armes  Thorold,

do. St. Catherine E. Toronto,

Province of MANITOBA:
Winnipeg .

Province of AIBERTA:
Calgary,

Prov. SASKATCHEWAN
Bulyea,

Govan,

Herschel,

Saskatoon,
Strassburg,

BRITISH COLUMBIA:

Vancouver,

AGENTS:
Londen, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.
Agents in the United States:

Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadelphia, Pa.
First National Bank, Minneapolis, Minn.

Caledon East South Woodslee ALBERTA
Cobalt St. Catharines(2)
Cochrane St. Davids Athabasca
Cottam St. Thomas (2) Landing
Elk Lake Thessalon Banff
Essex Timmins Calgary (2)
Fergus Welland Edmonton (3)
Fonthill Windsor Lethbridge
Fort William Woodstock Medicine Hat
Galt KRedcliff
Hamilton QUEBEC Red Deer
Harrow Rocky Mountain
Humberstone Montreal (2) House
Ingersoll Quebec (2) 8trathcona
Jordan & Vine Wetaskiwin

tand MANITOBA
Kenora B. COLUMBIA
Listowel Brandon Arrowhead
London Portage La  (hase
Marshville .. Prairie " cranbrook
Merritton Winnipeg (2) Fernie
Nashville Golden
New Liskeard SASK'WAN  Kamloops
Niagara Falls (2) Michel
Niagara-on-the-  Baigonie Nelson

Lake Broadview New Michel

Fort Qu'Appeile Revelstoke
Ottaws Hague Vancouver (4)
Pulgrave Moosejaw Vi_(-,u)ria
Porcupine North Battlefore Wilmer

North Bay,

e Special fucilities for issue of Letters of Credit and
Drafts which are available in ali parts of the World
savines Department at all Branches,
AGENTS:—Great Britain: Lloyds B;mlf, Limitr
ed; Commercial Bank of Scotland, Limited, and
Bank of Ireland.—France: Credit Lyonnais.—Gere
many: Deutsche Bank.—New York: Bank of the
—Chicago: First National
Wells Fargo Nevada Na-

THE

PROVINCIAL BANK

HEAD OFFICE:

7 and o Place d’Armes,
MONTREAL, Que.

44 Brauches in the Provincesof Quebee, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED....,..... $2,000,000.00

CAPITAL PAID-UP. .............. 1,000.000.00

RESERVE FUND & Undivided Profits 512,463.19

BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien,

Vice-President: Mr. W. F. Carsley, of The Firm
Carsiey Sonsand Co

Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”

Mr. Alphonse Racine, of **A. Racine & Co.”” Whole-
sale Dry-Goods, Montreal.

Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd

MR. TANCREDE BIENVENU, GEN MAN.
BOARD OF CONTROL:

President: Hon Sir Alex. Lacoste, Ex-Chief Justice,

Court of King's Bench.

Dr. E. Persillier Lachapelle, Administrator Credis

Foncier Franco-Canadien.

M. Chevalier, Managing Director Credit Foncier

Franco-Canadien.
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THE

CANADIAN JOURNAL OF COMMERCE.

HOME BANK OF CANADA

Head Office
8 King Street, West, Toronto.

SEVEN OFFICES IN TORONTO.

Branches and Connections throughout
Canada. '

British and Foreign Correspondents in
all Principal Cities of the World.,

JAMES MASON, General Manager.

The Standard Bank
of Canada

Established 1873 118 Branches

Capital Authorized by Act of

THE CHARTERED BANKS.

STERLING BANK OF CANADA

I AGENCIES THROUGHOUT CANADA I

Montreal Office, 157 St. James St.

THE

METROPOLITAN BANK

Capital Paid Up...... cerrececsecaes....$1,000,000.00
Reserve...........!u........ e o 818 558 5 5 1,250,000,00
Undivided Profits.... ................... 138,046.68

HERD OFFICE, - - TORONTO, ONT.

Parliament. . .. $5,000,000.00

Capital Paid-up . .. 2,000,000.00
Reserve Fund and Undivid-

ed Profits.. .. .. .. .. 2,661,383.58
DIRECTORS:

W. F. Cowan, President; Fred. Wyld,

Vice-President; W. F. Allen, W.
Francis, F. W. Cowan, H. Langlois,
T. H. McMillan. ¢ |

orrice: 15 King St. West, TR0
GEO. P. SCHOLFIELD, Gen. Manager.
J. S. LOUDON. Asst. General Manager.

SAVINGS BANK DLPARTMENT AT
ALL BRANCHES.

qUBAT

DEVOTED TO
Commerce, Finance, Insurance, Railways,
Manutacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers . . $3 a year
British Subscribers. .. .. ..12s. 6d.
American “ e o. ..$3.52 a year
8ingle Copies. .. s . 25c each
Extra ¢ (5 to 50) .. .. 20c “

“ “ (50 to 100). .. 15c
(100 and over) 10e¢

“ [
Editorial and Business Offices:
829 ST. JAMES STREET, MONTREAL.
M. S. FOLEY,
Editor, Publisher & Proprietor.

== We do not undertake to return
unused manuscripts.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

Locks & Builders’ Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us tor Catalogue,
prices and terms.,

The Gurney, Tilden Go. Ltd.

Hamilton, canadga.

NOTICE.

The Journal of Com-
merce is removed to

329 St James St.




THE CANADIAN

JOURNAL OF

COMMERCE.

Montreal

Gaverhill, Learmont & Co.

" COMMUNITY *’
DISTRIBUTORS

Best for .Presentation Purposes

and Winnipeg.
SILVER

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’'Armes, Montreal, Can.
Oable Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Metropolitan Building., 204 8T. JAMES STREET
MONTREAL. Tel. Main 2499.

'

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. H. A. Stewart
CANNINGTON .. ..

. A. J. Reid

CARLETON PLACE.. ..Colin McIntosh

DESERONTO .. ..Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. . E. N. Lewis
INGERSOLL .. .. . Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
TLONDON. W. H. Bartram
I’ORIGINAL. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTAGARA FALLS... . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. . J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH .. Roger & Bennet
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. .. . H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNTA .. .. .. .. .. .. .. .. A, Wier

SMITH’S FALLS,
Tavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.

ST. THOMAS .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. ¢ @ #s To Hy Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO.. .. .. . Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond

WINDSOR .. Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. .. .. :. A. Collins
WALKERTON .. .. .. ..Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. . . F. A. Baudry

MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Girous

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE . .. Roscoe & Dunlop
LUNENBURG . S. A. Chésley
SYDNEY . Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. . White & Alison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

VIRDEN .. . W. A. Donald

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie
VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... ..Lougheed & Bennett
{ RED DEER, Alberta .. Geo. W. Greene

The Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. hese debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,400 600.00
Total Assets............... 2,800.000.00

President: J. A. KAMMERER
18t Vice-President and Genaral Manager :
W. 8. DINNICK, Toronto
2nd Viece-President:
HUGH S. BRENNEN, Hamilton
Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

R. H. Greene.
A.J. Williams

David Rats.
W. L. Horton,

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT. (now of twenty year’sstanding), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-

finers and Mills in this section are nearly

entirely supplied with Boilers and other

Plate Work from this shop; while for well-drilling purposes it has senmt

many boilers to Germany, Austria, India

and Australia. It also makes Qil Btills,

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop

Mills, and any desired work in Plate or

Sheet Steel or Iron, as well as all pro-

ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and
of long experience, it invites comparison
shop in Canada.

ARTHUR KAVANAGH,

Manager.

tools ,including Steam Riveter, and men
of the quality of its work, with any
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ESTABLISHED 1856.

Hiram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center & Bottom Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes
TO THE TRADE.

In addition to our plant at Jolnstown, Pa., we are now operating our New
Plant at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central
R.R.’s. 8end us your lnquiries. :

COTE BROS. & BURRITT

Elevator Builders,
Millwrights ana
Machinists

52 Conde Street, Montreal.

’ ' FOR SALE

A Well Finisned CHERRY COUNTER about 20 feet long by
3 feet wide with swing door. Vas made for the Equitable
Life Assurance Company of New York.

ALRO:

A high CABINET DESK, made for the above institution;

all in good order.
Address:
“JOURNAL OF COMMERCE,”

Montreal.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districta. &

WalterR. Wonham & Sons,

MONTREAL.

Agents for Canada,

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will  not accept advertisements
through any agents not specially im
its employ. Its Circulation—extend-
ing to all parts of the Dominion renm-
ders it the best advertising medium
in Canada—equal to all others com-
bined, while its rates do not include
heavy comniissions.

COMMERCIAL SUMMARX .

-—Coal is used to provide about 27,
000.000 horse-power in the United States
to 5,000,000 provided by water-power.

—When opals are first taken from the
mine they are so soft that they can
be picked to pieces with the finger nail.

—Lemons placed in the oven and thor
oughly heated. then rolled with the hand,
will have a delicious flavour which nev-
er is found when the lemons are used
cold.  They will also be more juicy.

—If a cloth is wet in vinegar and
wrung out as dry as possible and wrap-
ped around cheese and the whole put in
a larger paper bag. then put in a cool
place, it will retain the moisture of one
freshly cut and will not mold.
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—At Moncton, N.B., proposals will be receive until June 20
for $160,000 41/, p.c. civic debentures.

—Norwich Union Insurance Co. paid dividends for its past
fiscal year of 50 per cent less income tax.

—The Wilkie School District, Sask., will receive bids until
June 15 for $75.000 5 p.c. 30-installment debentures.

—Dominion Textile had sales last year of $9038.461, and
net returns of $1,137,054. The surplus remaining was $100,-
225.

—Eastern Trust Company, of Halifax, has called a special
meeting for .June 19, to increase capital from $600,000 to $1,-
000.000.

—New England is facing another strike in the woollen and
eotton industries. over wages, and the old union recognition
troubles.

— Proposals will be received untl June 5 by the town of
Duncan, B ... for $50.000 5 p.e. 25-vear road improvement
debentures,

—NMontreal hank clearvings for the month of May were $247.-
675.880. an increase of ¥38.181.488 over May 1911, and $86,476,-
488 over May 1910,

Corporation earnings in the United States decreased by
$50.000.000 Tast year. according to the report of the Internal
Revenue (ommission.

To the end of Mareh the oross earnings of the Montreal
Street Railway this vear eame to $£1.239,621, as compared
with $1.072.854 in 1011,

—They say out West that this summer will see the dearest
beef Canada has ever known. owing to the high price of corn,
and scarcity of cattle,

—The Aeting-Governor of the Gold Coast reports that the

output of- gold from the Colony, including

Ashanti,  during
April. amounted to 30343 ozs.. valued at $381.750.,

Tin is irregular in London, and it is est mated that Ton
don warchouse stocks were reduced to 750 tons by the end

of May, as against 5.000 tons at the beginning of this year.,

It is announeed in New York that arrangements arve being
made for the issuance of £10.000.000 to $15.000.000 honds. to
finance the requirements of the International Agricultural Co.

To get the Canada Brick Company under way a  public
offering of $100.000 7 per cent preference stoek, carrying a
bonus of 40 per cent of common stock, is being made in this

city .

—The report of the International Harvester Company states
that the net profit was $15.521.397. and the undivided profit
for the year £7.321.207, ringing the total surplus up to $23,
390,946

—Negotiat'ons are said to be about complete for the ab-
sorption of the Tuckett Tobaceo Co., of Hamilton, by the
Macdonald Tobacco Co., of Montreal, owned by Sir William
Macdonald.

Regina is experiencing a period of unequalied progress.
An American syndicate has purchased property. and will com-
mence the erection of a factory to be used for the manu-
facture of overalls.

—During the .January to March quarter of the present year
39.387 persons arrived in Australia from oversea. The de-
parture totalled 21,697, there thus being a gain in the popula-

tion of over 1/,,000.
™

—The official Ontario figures for 1911 give the production
of petroleum for that year as 10,182,081 gallons, valued at
$353,573, the natural gas produced in the same period being
valued at $2,068,429.

—The ratepayers of Prince Albert, Sask., have ratified by-
laws to raise $73.800 re extensions of water mains; $19.000
for storm sewers; $21,000 for sidewalks, $55,000 re common
sewers, and $5,000 to the Y.\W.C.A.

—An order has been placed from Calgary for 60 miles of
pipe to be used in conveying natural gas from the wells at
Bow Island to the city. It is expected that the gas will be

available in the city about July 1st.

—Mr. Keir Hardie has advised that workers should drop
the idea of merely a mmimum daily or weekly wage and in-
sist upon a yearly salary to be paid whether trade was good
or bad, or whether workers were idle or not.

Jccause so much sunering has resulted from the high
price of rice caused by the shortage of last year's crop, the
Fupanese government has reduced the duty to a minimum of
40 sen per hundred pounds. A sen equals 49 cents,

The Canadian Pacific maintains its wonderful gains, ‘n-
creasing April gross by $2.600.000, net by almost a million. or
30 per cent in each case.  The ten months’ gross exceeds
$100.000.000, increasing by $15.000.000 over last year.

Bank exchanges last week at all leading cities in the
United States aggregate $2.138,879.807. a decrease of 2.5 per
cent as compared with the same week last vear and of 16.7
per cent compared with the corresponding week in 1910,

—The report of the Pacific Mail Steamship Company for the
year ended April 30 last, shows a deficit of $19,082, as
against a deficit in 1911 of $109.276 and of $339,685 in 1909.
The gross earnings of the company were £35.285,190, as com-

pared with $4.974.810 a year ago.

—At the turning of the first sod of the St. John and Que-
bee Railway. at Woodstock vecently, Premier Flemming stated
that within a few weeks between two and three thousand men
would be at work. and more than one hundrad miles of the
line would be graded in time for ballast ng and rail laying next
spring.

—The Brit. Government returns of emigration show that the
following went to Canada during April: From England, 20,163;
from Scotland, 5557; from Wales, 316: from Treland, 1,324: to-
tal 37.370.  While Scotland’s population is onc-cightn of Eng-
land’s, emigration from Seotland is twice as rapid as from
England.

—At Penticton. B.C., an election will be held to vote on
by-laws providing for the following loans; $20,000 for munici-
pal hall. 20,000 for road improvements. $35000 for watef-
works extensions. $2,000 re cost of recreation grounds, $5,000
for Vancouver Ave., $15,000 for hospital, and $31,000 for
school purposes.

—TIt is considered to be unlikely that the Mackay Companies
are holding in reserve a war fund of $20.000.000. with which
to fight the Western Union. It seems hardly possible that
a sane management would plan spending all th's money solely
for fighting purposes, and the Mackay Companies are under

no necessity to fight.

—The Grand Trunk Pacific is now putting up a fight for
a location at North Vancouver. following close upon the op-
erations of the Canadian Pacific and the Pacific and Great
Eastern. and has rushed survey parties into the field. It is
preliminary to a fight to control wheat shipments after the

completion of the Panama Canal.
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—A Real Estate Board has been establishea at Moose Jaw,
fask. It is expected that this Board will have a beneficial
cffect in preventing the sale of property by misrepresentation.

—Crops reports from the Saskatoon district indicate that
an increased acreage has been sown to cereals. Fall wheat
is above the ground and promises a large yield.

—The schooner Agnes Donahue has returned to Halifax
from the South Sea seal fishery, the first of the Nova Scotia
fleet to come in. She brings 1,300 seals, worth about $18.00
each, or $25,000 in all. The catch is 300 short of last season’s
eatch. It is expected that owing to the scarcity of seals, a
close season will be declared for a term of years.

—Penobscot River salmon is held on the 1soston market at
65c a pound. Brook trout sell at 75¢ a pound. Ordinary
fresh salmon can be haa at 35¢ to 40c, but bass is rated at
30c a pound. If the housekeeper turns to the meats she
can keep down expenses. with good rump steak at 40c, hind-
quarter lamb at 22c, and other cuts at corresponding prices.

—John D. Rockefeller is now worth more than $900,000.000,
according to estimates published by the N.Y. World. The
dissolotion of Standard Oil Co., it is said, has added more
than $1€0,000,000 to the value of the oil king's stock holdings
in the last year. The newspaper’s statisticians figure that
his income is about $60.000,000 a year, or more than $140 a
minute.

—The chartered banks of Canada openea 49 new branches
during the month of May and closed six, making a net gain
for the month of 43, according to the statistics of the .June
Bank Directory.  Of the nmew branches opened 22 were in
the province of Ontario, 10 in Quebec, 7 in Saskatchewan, 6 in
Alberta, 2 in Manitoba and 2 in British Columbia. Four
were located in the city of Toronto and 3 in Montreal. The
closed branches were located as follows:—RBritish Columbia
3. Quebec 1. Ontario 1, Manitoba 1. The statistics show that
the banks on May 31 maintained in all 2.758 branches.

—The promise of a record inerease in the May customs re-
ceipts of Canada is fulfilled in a statement compiled at the
Department of Customs at Ottawa. June 1. The exact in-
crease for the month reaches the substantial figure of $2.331,-
956.37.  The receipts for the month amounted to $0.485,-
111.78, as compared with $6,933,155.41 for the corresponding
month of the previous ficeal year. This brings the increase
for the two months of the current fiscal year up to }5,008.-
776.04, the receipts being $17.561.074.03 for the two months
of 1912-13. and $12.462.297 .99 for the same period of 1911-12.

—The last month was a record one both for customs collec-
tions on imports and Inland Revenue receipts for Monty . al.
The former exceeded the next hichest month, which was last
March, by over a quarter of a million, and the corresponding
month of last year by $416,527.58. The details ave: May,
1912, $2,144,476.16, and for May. 1911, $1.727.948.58. The
Inland Revenue returns for the month just passed are $20,500
more than for last November, the previous banner month, and
are $185.276.40 more than for May, 1911.  The comparative
figures are: May. 1912, $847.347 .10, and May, 1011, $662,070.70.

-=Th ratepayers of Saskatoon, Sask., have voted favour-
abiy on $£840.000 new by-laws. The principal items provide
for cicetrie light and power machinery, $175,000; extensions
to deetrie light and power distribution system, $80,000; on
privaie industrial sites. $100,000; to construct a subway on
the C.N.R. on 23rd street, $100,000. The by-law provding
$50,000 for the municipal slaughterhouse was defeated, and
the by-law to take $100,000 preferred stock and to loan $140.-
000 to the Von Hazen mill syndicate failed. The by-law to
exempt the Saskatoon Tent and Mattress Co. from taxation
carried .

Canada Permanent
Mortgage Corporation

QUARTERLY DIVIDEND.,

NOTICE is hereby given that a Divdiend of TWO and ONKE-
QUARTER PER CENT for the current quarter, being at the
rate of

NINE PER CENT PER ANNUM

on the paid-up Capital Stock of this Corporation, has beem
declared, and that the same will be payable on and atter

TUESDAY, the SECOND DAY OF JULY

next, to Sharcholders of record at the close of business om
the Fifteenth day of June.
By order of the Board,
GEO. H. SMITH,
Secretary.

—It will be remembered that the Canadian Pacific has four
subsidiaries in the United States—the Soo, the Wisconsin
Central, the South Shore, and the Mineral Range. ™The first-
mentioned makes the best showing of the four, its gross rev-
enues for the nme months of the current year being 28.5 per

cent ahead of the corresponding period. That was even bet-
ter than the C.P.R.’s own percentum increase of 16.5.  Wis-

consin Central shows a modest gross increase of 3.2 per cent;
the Mineral Range one of only 0.8 per cent (with, however, a
saving of 13.7 per cent in expeunses), and the South Shore a
decline of 1.2 per cent.

N1 Charles DL Rose, presiding at the meeting in London,
Eng.. of the Calgary and rdmonton Land Co., Ltd ., said that
whercas their ordinary land sales for the year under review
showed a diminution compared with the previous  twelve
months, being 7,649 acres, as against 12331, the prce was a
little higher. On the whole, however, they came out almost
as well as in the previous year, because there had been cer-
tain sales at special prices, bringing the total sales to 8,432
acres for H114,199 in the previous year. The mineral land
sales had been \.;lli\[':l(‘t(ll')', 3.899 acres for $15 per acre, com-

pared with 129 acres at the same price last year.

For very many years, there has been a burning gas well
in the Athabasca district. which has been worshipped by the
Indians as representing divinity. It has been realized that
the indications of the presence of petrolenm would come to
realization some day. A few days ago five Canadian  oil
men left Petrolia, in the heart of the Canadian oil-fields, for
Fort MadMurray, on the Athabasca, where they will put
deym o rvmber of test wells for a group or capitalists. whe
‘ntendl to make extensive trials for oil in Northern Alberta,
Soutlhern Alberta is rich in evidences of oil and particularly
rick in natural gas, but the northern part of the province has
yet to be explored.

"

—The following important appointments on the statf of the
Banl of Montreal are announced:—C. \W. Dean, acting man-
ager of the Montreal branch. has been appointed manager.
G. Go Adam, assistant manager at the Toronto branch, has
Been appointed acting manager at that office, W. J. Am
brose, formerly manager at Lethbridge, Alta., has been ap-
pointed acting manager at Spokane, Wash.. in the absence of
A. H. Buchanan, who has been granted extended leave of ab-
sence owing to illhealth. A. J. C. Galletly, manager at Vie-
toria, B.C., who is retiring from the service, is succeeded by
J. 8. C. Fraser, formerly manager at Rossland, with the title
of acting manager. R. R. Wallace, assistant manager af

Vancouver, has been appointed manager of that office.
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The Standard Assurance Go. INTENDING INsURERS

Eatablished 1826.

HEAD OFFICE FOR CANADA, -

fnvested Funds .. .. .. $63,750,000

Investments under Canadian

Branch: .. ¢ we e ow o0 16,000,000 Bonus Declared

Deposited with Canadian Gov.

Worla-Wide Policiesy Apply for full particulars D. M. McGOUN, Manager.

OF EDINBURGH.
MONTREAL.

ernment and Government
Trustees, Over .
Annual Revenue ..

Claims Paid. .. .

Should read the “Three Minutes”
Leaflet of the

Phoenix Assurance Co., ua.

7,000,000

7.600,000 [Fire] OF LONDON, ENG. [Lifel
40,850,000 | ) '
142,950,000 Copies of this and full information re

garding the Company’s mutual sys-
tem, its equitable Principle, and
liberal policy

May be obtained at the Head Office,

THE SURPLUS EARNED,
THE GROWTH IN ASSETS,
THE NEW PAID-FOR POLICIES,

Canada Life Assurance Co.,

1911 was a Record Year for the Canada Life

THE INCOME BOTH FROM PREMIUMS AND INTEREST,
were all the Greatest in the Company’s history of 65 years.
AGENTS who would share in the success of the Company should write:—

Head Office,
TORONTO.

100 St. Francois Xavier St,,
MONTREAL,

The Company offers to the Public every
advantage which
LIFE INSURANCE

conducted under the most favourable
conditions is capable of affording.

“AGENTS WANTED.”

—_—

1he Northern Assurance Co.

OF LONDON, ENGLAND.

“«8trong as the Strongest.’

Branch Office for Canada, 88 Notre Dame St. West, Montreal.

Accumulated Funds....$38800,000

G. E. MOBERLY, Supt. of Agencies.

Applications for Agencies solicited in unrepresented districts.

THE CANADIAN JOURNAT OFF COMMERCE.

ROBERT W. TYRE, Manager for Canada.

VONTRENL, FRIDAY, JUNE T, 1912,

FINANCIAL CONDITIONS IN NEW YORK.

There is <o much of general interest in the  June
copy ol the monthly stock letter issued by the  well-
known bankers, Messrs. Spencer Trask and Co. that
we reproduce most of it. Itz no secret o many that
large pavcels of United States stocks were carried
through last winter by Montreal speculators, who were
glad of the chance to drop them as soon as possible
during the late advance in prices. We believe that
the recovery in the quotations has caused others  to
load up with the same kind of material, which it may
not be prudent to hold for further rises.  The opinion
of these trained observers, from whom we (uote, is well
worthy of close attention, and their inferences from
the political situation are fuller of meaning than may
appear at first sight.  Our correspondents say :—

Notwithstanding the claim made in various quarters
that polities are not affecting the security markets, we
The fact that

are of a distinetly opposite opinion.

4

R. Macl. Paterson,
J. B. Paterson
Joint Managers.

Life Superintendent
H. B. F. Bingham.

Limited.

R. WILSON-SMITH

Finanoclal Agent

Government, Municipal and Railway
Securities bought and sold. First class
Recurities suitable for Trust Funds al-

ways on hand. Trust Estates managed.

GUARDIAN BUILDING

160 St. James St. - MONTREAL.

aales on the New York Stock Exchange fell from 16,-
000,000 shares in April to 13,000,000 in May, of which
8,000,000 was in the first half and 5,000,000 in  the
ccond—is in itself substantial proof, although we arve
perfectly willing to admit that the monthz of March
and April had scen priees advance to a point where a
period of rest was hoth natural and desirable.  We
do not, moreover, sce how the unfortunate situation 1n
which the Republican party finds itself could help but
arrest the attention and activities of  the  business
world, as the principles for which the rival candidates
are contending are in the main essentially — different,
and in many cases strike at the roots of Republican in-
stitutions.

It is certainly most unfortunate that this country,
which is first of all a business country, should be upset
every four years by political upheavals. which invari-
ably affect the free course of trade.  With primary
cections—which settle nothing—six months and more
in advance of the final election, and with the skirmish-
ing which precedes these primaries, the spectre of un-
rest throws its shadow anywhere from nine to twelve
months ahead of the actual settlement of the issue.

In other words, it has now come to a point where we

)
are free from electioneering activities for only three
years out of the four, or, expressed in per cent, we are
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operating, year in and year out, on an average of only
75 per cent of efficiency. This great waste is as un-
fortunate as it is unnecessary, and we hope that the
day may not be far distant when a president will hold
office for longer than four years without a fresh elec-
tion being forced on the country.

By this time next month the political atmosphere
should have cleared materially, as both the Republican
and Democratic conventions will have been held, but
until the result of these is known we do not look for
a pronounced change in activity, particularly in the
stock market.

The market for active listed bonds has also shown
further contraction, the volume for May having been
less than $60,000,000, against $64,000,0000 in April
and $70,000,000 in March. We do not believe that
this is due to conditions in the money market, because
both time and call money have, as a matter of fact,
shown an easier tendency, nor do we think it can be
attributed to the heavy financing which has been done
this year. Our judgment is that the decline is due
in large measure to the decreasing demand for bonds
which vield a low return.  This is best illustrated by
the results of the recent offering of $65.000,000 New
York Clity 4 1-4’<. The application for this issue am-
onnted to $266.000,000, at an average price of 100.75,
while for the last New York City issue. which was for
$60.000.000, applications were received for $325,000,-
000, at an average price of 100.90. In other words,
the issue recently offered was made at a Jower price

and with a smaller total application.

The Tabour situation continues to be an harassing

question, not only in this country, but also in England,
where the fever of discontent has hroken  out  once
more.  With commodity prices in =ome cases ax high
as at any time since the Civil War, it iz perhaps natur-
al that labour chould scck to recoup itself, but if we
are continunally to inerease labour costs. we must either
make up our minds that prices of  commodities. in
which the cost of Tabour enters fo anv large extent.
must alzo continue to advance. or else capital will have
to he =atisfied with a smaller return. What the re-
sult will be it i= difficult to forecaszt. hut if every time
a labour cuestion is arbitrated it simply means arbi-
tratine waves upwards. it s diffienlt to escape  the
conclusion that. unless come other <olution presents
iteello capital will vield a Tower rate of income. In
that event. honds. whose rate of intercst has heen fived

should Togically prove cood investments,

NEW TEXTILE FIBRE.

The raw material from whenee the world’s textiles
are derived are ¢till comparatively new in number. In
fact, the centuries of mechanical invention. which have
witnessed the evolution of modern industrial plants.
have zeen men more concerned in makine nse of such
fibres as were in use in prehistorie davs, rather than in
discovering new ones.  Wool. silk, hemp, cotton, hair,
flax. and jute. have heen the main dependence of men
ever since they took to wearine clothes. and building
houses. Various experiments have heen made to sup-
plement the list. it is true, and to-day we are witness-

The Law Union & Rock Insmnce Go.

Assets Exeeed.... $45,000,000,00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.
Canadjan Head Office |{2 St. James St., eor. Place d’Armes, Montreal
Agents wanted in P ted towns in Canad

W. D. AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Manager,

ing attempts to use wood fibre instead of cotton or
silk, though, as the stories of the discoverers of the
Pacific Islands remind us, there is nothing new in us-
ing clothes made from trees.  There is a hope that
the cactus family is to give us a substitute for coarse
hemp, and we believe that Burbank, the great veget-
able expert has good hopes of sceing this fibre come
into common use.

Just now, however, a great deal of interest is heing
taken in a most promising, and practical appearing
discovery made on the continent of Europe not long
ago.  This isx the value of the fibre of the swiftly
growing stalks of hop vines, which gives a fine silky,
and substantial substitute for hemp. The British
Vice-Consul at Leipzig forwards the following account
of the process of procuring the fibre. furnished hy the
inventor himself:—

The hop stalks are, at the time of picking, cut into
lengths of about 80 to 100 c¢m.. stretehed, and made
up into bundles of from 15 to 20 em. in diameter.  Af-
ter having been dried for one or two days, they are
steeped in water. Thig process is most important,
and demands the greatest attention: its object is the
destruction of the gummy. resinous substance hetween
the “ha=t™ and the wood. The bundles are laid in
standing or running water, and kept down by stones;
the under hundles must not. however. he allowed to
touch the hottom. Tt iz found that the steepimg voes
hetter in running water, as the fibres are less damaged.
In both cases the time taken depends on the tempera-
ture of the water. and it iz verv difficult to judge the
right moment at which to remove the hundles from the
water. The sticky substance must he so thoroughly
dizzolved that there is no more power ol adhesion he-
tween the bark and the wood, hut if the hundles are
kept too long in the water. the durability of the fibre
will suffer. At a temperature of 77 deg. IFFahr. the
steeping =hould he complete in from 8 to 10 davs in
running water: in standing water in 11 days, It is
mmpossible to lay down a fixed rule in cither case.

The steeping is completed ax =oon as it is possible
to remove the “hast™ easily. When the “sticks” are
taken from the water. they are spread out thinly over
a meadow to dry; then theyv are again collected into
small hurdles and stacked, taking care that the hun-
dles are not piled one on top of the other for fear of -

generating heat.  They are then stored in a drv and
airy place. The “bruising” (brechen) is performed
as time permits.  If a man has enough labour at his

disposal. he can have the “bast’™ stripped off and then
swung at once, that is to say, the fibres free’d. from the
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“bast.” Before the one or the other process is car-
ried out, the vines must be very well dried; this can be
done in a moderately warn oven, but this method of
drying is not recommended, as it is found to render
the fibres hard and brittle.

What makes the invention appear feasible is the fact
that hops are already largely cultivated, and their pro-
duction is thoroughly understood over a wide portion
of the world’s area.  There will be no difficulty about
raising all that is required, in many climates, as soon
as it is needed. 1In that, to our mind, will lie its
superiority over the cactus and other fibres under ex-
periment just now.

We cannot but feel cencerned, however. over the
thousands of tons of ripened flax straw annually de-
stroved by the linseed growers.  Desultory attempts
have been made to make use of it, but bevond estab-
lishing the fact that cordage and matting can be pro-
duced from it, little has been done.  (‘anada, we
micht suggest. might well be encouraged to add to the
world's stock of textile fibres in this connection by

some Governmental, or other assistance.

.8, ATTACN ON VALORIZATION .

Readers of the “Journal of Commerce™ have no need
to he informed ol the organization and progress of
the plan for steadying the price of coffee in  Brazil,
commonly known as the valorization scheme. Origin-
allv & work of United States and Spanish genius, the
plan whereby coffee is held off the world’s markets and
fed oit only as required, has worked well, and the price
ol colfee has not only exhibited remarkable steadiness,
but has also advanced very considerably. It will read
curiously in the ]lis{urr_\' of this period, as it will De
written in the light of the future, that a strictly pro-
tected country like the United States should have tak-

en action in its counts against this plan. It 15 dis-
tinctly o Governmental affair of the Republic of Bra-
zil. I operates all the world over in the interests of
the Republic. Certainly the States has only a huy-
cr<” connection with the scheme. And U.NS. cus-

tomers have no more right to attempt litigation against
its prices than have foreign governments to object that
the United States raises the prices of metals to them
by rovalty or other charges at the mines.

The valnerable part of the scheme was the storage
of =ome 10,000,000 hags of unsgold coffee in the States.
in accordance with the regular desiens ol the mana-
oors, However, a keen sense of justice on the part
of 1.8, judees has decided that 1t would he at least
curious, if not downright dishonest, to put restraint
upon this cotfee prior to judgment. without regard to
the potentialities of the future.  The U.S. Govern-
ment has acknowledged its defeat in this preliminary
ground.  How the affair looks to Brazilian diplomacy
the Ambassador to the United States, Signor Da Gama,
explained at a banquet given by the Pan-American
Society in New York l‘wf‘l{tl\'_ He said:—

“T had intended to tell yon of my expectation that
the Pan-American Society would serve to dispel the
misunderstandings due to ignorance of our South Am-
erican countries, when my hopes for a new era in our

commercial relations received a heavy blow with the
indorsement by the Government of the United States
of the somewhat arbitrary and quite revolutionary doc-
trine of paying for other people’s merchandise not the
price they ask for it, but the price the United States
—I mean the American merchants—want to pay for
it. It is a brand new doctrine, and the United States
seem disposed to enforce it, even to the sacrifice of
long standing international friendship. In their eag-
erness to establish their right to meddle with the right
of foreign States, certain officials of this Government
went so far as to proclaim before an American court
of justice the forfeiture of the sovereignty of that for-
eign State, and this with an unthoughtfulness for the
consideration due to a friendly State which borders on
the houndaries of international discourtesy.  We, the
South Americang, have still much to learn of the ‘new
American ways’ in dealing with foreign countries, as
Americans have still to learn the way to our hearts.
This should be one of the purposes of the Pan-Ameri-
can Society, and I cordially wish and hope that some
day I may make ‘the speech of my life’ by bearing tes-
timony before you that this splendid result has been
happily and fully attained.”

Of course, the real kernel of the whole matter is the
fact that the valorization scheme is financed very large-
Iy by United States citizens, who are now enjoying the
futile endeavours of their Government to number this
scheme with the big mergers it has dissolved, or hopes

to dissolve.

NATIONALIZATION OF RATLROADS.

Ordinary press cables have not directed attention on
this side the Atlantic, to the very remarkable attempts
hy the representatives of labour, to induce the British
Government to nationalize the railways of the coun-
frv.  Ttisa curious commentary on the danger which
threatens from the existence of a weak government
with socialistic leanings, dependent upon the votes of
organized labour, and other radically disposed vision-
arics.  Probably it repregents another phase of that
syndicalism we attempted to deseribe in an editorial
a few weeks ago. The barefaced manner in which
thev advance their propaganda may possibly seem to
destroy it, by directing the attention of those whose
votes still govern it, and causing the dropping of old
party lines in order to combat this new thing. If not,
we must content ourselves with the poet’s expression:

The Old Order changeth,
Yielding place to new.

and await the result of the change. Possibly  the
world is again to see the rule of the Demagogue and
the triumph of the Proletariate. So far, in the world’s
history. such rule has never lasted for very long, and a
small dose of it would perhaps suffice for the United
Kingdom. Though what would happen in a short
time under such circumstances to the Empire would
probably be calamitous and irr(‘pf’n‘;ﬂllo.

The Parliamentary Committee of the Trades Union
Congress, and those whom it represents, openly and
avowedly, favour nationalization under the belief that
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State ownership will be advantageous to railway ser-
vants.  They also claim to believe that the commun-
ity will benefit; but that, from their point of view,
seems to be a minor consideration.  Their main rea-
son for urging nationalization is the expectation that
the State would prove a more generous employer than
the companies.  No doubt that anticipation is based
on the assumption that the State is more squeezable
and more amenable to Parliamentary pressure than the
companies, an assumption which is probably correct.
But this is exactly the point upon which opponents of
nationalization may be expected to fasten. They can
contend, with every show of reason, that were the rail-
ways the property of the State the executive would con-
stantly be subjected to such pressure as labour organi-
zations might be able to exert in the Parliamentary lob-
bies, and would, consequently, be compelled, in certain
eventualities, to make concessions which would be
either injurious to railway users, or prejudicial to the
financial interests of the nation as a whole. =~ We are
glad to observe that the Prime Minister, in the course
of his projected investigations, intends to inquire how
the State working of railways in those countries in
which the experiment has been tried works out as re-
gards the persons employed on the railways, due re-
gard being given to the general conditions of the coun-
tries concerned, as contrasted with those prevailing in
Great Britain.

The guarded reply of the Prime Minister to the de-
putation, which on such grounds urged the Govern-
ment to take up the question of the nationalization of
the railways “at an early date” will be read with much
interest by railway shareholders and by the public gen-
erally.  Mr. Asquith, without desiring to prejudice
the case, declared quite frankly that in his opinion
the burden of proof which lies upon those who argue
in favour of nationalization has not been satisfactorily
discharged.  The question is a large and complex one,
and, so far, only the views of the Parliamentary Com-
mittee of the Trades Union Congress have been heard.

Probably from the point of view of the railway pro-
prictor nationalization possesses no terrors as long as
the purchase price agreed upon is to be satisfactory.
Everyone may not be aware that under the Act of 1844
the British Parliament has the right to take over the
railways on three months’ notice at 25 years’ purchase.
If the State were to exercise its right on that basis,
railway proprietors would have nothing to fear. In-
deed, they might positively gain by the change. There
are not a few Ordinary shareholders, we feel sure, who
would welcome the substitution of Government securi-
ties. entitled to a fixed return, for their present hold-
ingz, the dividends on which are liable to unfavourable
variation owing to labour troubles, always provided
that under the new arrangement they were assured of
an income on their investment equal to the average Te-
turn received for the past 25 years.  After all, it
would he something to be relieved of the risks which
they have to face in these days of labour unrest and
other anxieties. Their main consideration is to see
that they obtain an equitable price for their property,
and their chief concern is to be on their guard, against
proposals of a grossly unfair or confiscatory character.

It will be borne in mind that in Germany, Italy and-
shatter the grandest confederation for good and pro-
ated by the State, while the French Government is
gradually exercising its powers to acquire the private-
ly-owned lines of that country.  The German and
Belgium control is wisely and successfully maintained
by the State, with the result that rates are cheaper
than in many other countries. That the workmen em-
ployed are better off than those of privately-owned
railroads, we have never heard, and it must be remem-
bered that with State ownership goes a semi-military
organization, and enforced conscription.

Will labour stop at State control of the railroads,
however? Will it not go on to the confiscation, or at
least, the control of all industries? That is to say, are
we not very near to the parting of the ways, and likely
to see the whole socialistic programme put into force?

The subject is of the deepest interest to us in Can=
ada, since so far as we can see, nothing else than the
success of the Socialistic campaign now initinted in
Great Britain, can possibly disrupt our Empire, and
shatter the grandest onfederation for good and pro-
gressive ends, this world has ever seen.

INCREASING RICE GROWING AREA.

Interesting, and to our mind important information
has come to us from an Australian correspondent, who
writes -—“A particularly good sample of rice has been
received by the Vietorian Agricultural Department,
grown hy a fopanese on the Murray River.  The rice
is full-caie! and well developed, and the chief field
officer of ihe department states that the success which
lias followed the efforts of the Japanese grower opens
up great possibilities for the future development of the
industry

The scil on which the sample was grown is of heavy,
tenacious clay, on the banks of the Murray, and it ig
reported to be exactly similar in character to the hest
rice-growing land in Japan.  Thousands of acres of
this description of country are to be met with along
the Murray, well adapted for the cultivation of rice.
The sample forwarded to the Agricultural Department
is a variety known as kahei, and it is claimed that it
will yield a ton per acre.

The cost of growing is £7 per acre, including expense
of irrigation, giving a return of considerably over £10
per acre.  Compared with the returns per acre for
wheat culture, the resulé would seem to he very re-
munerative. Rice is harvested in a similar way to
wheat, and the machinery necessary for removing the
husks cost £25. This rice is then ready for market.

—_

The Commonwealth alone affords a market for the
purchase of this commodity to the value of £83,000 per
annum.”

Considering how readily wild rice grows upon our
partly submerged lands about the numerous lakes and
rivers of this country, it might he well worth while
to enquire into the possibilities of growing rice in Can-
ada also.  Evidently it is a lucrative crop, and it
would give value to lands of little agricultural import-
ance at present.  Sportsmen might well initiate ex-
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periments which would give them good returns each
autumn, even though they garnered only wild fowl

from their harvest fields.

JAPANESE IN MEXICO.

No little commotion has been caused in some quar-
ters by the appearance of Japanese fishermen off the
coast of Mexico, who have obtained certain shore con-
cessions from the Government. It was at once as-
sumed in the United States that Japan was meditating
the establishment of a colony in Mexico, and the dire
results were painted in vivid hues. The head of the
fishing company, which rejoices in the title,  Toyo
Hogei Kaisha, a Mr. Yokoyama, a magistrate, has put
forward the following statement from Tokio, which
may be ol interest to readers of our columns. His
statement reaches us in the following style:—

“In December laxt he went to Mexico with twenty
fishermen as the representative of the Mexican Fishery
investigation  Association. e sccured  from  the
Mexican Government the right of fishing along  the
Mexican coast for a distance of 800 miles. The Mexi-
can fisheries have never hefore heen exploited,  the
Mexicans themselves being quite ignorant of the in-
dustry. Fish of extraordinary size and quality abound
along the coast conceded to him, and he believed that
the venture will he most  profitable. For several
years the Mexican Government has heen granting fish-
g rights fo forcigners of various nationalities, the
first concession having been secured hy Germans, and
others by Frenchmen, Americans  and  Englishmen .
The Tovo Hoeel Kaisha sccured their concession on
November 28th. 1911, The concession to fish which
his company had zccured had nothing whatsocver to do
with Mawdalena Bay. The Nmerican rumours may
have had their ovigin in the concession granted to his
company having heen reported to the Nmerican Gov-
crnment inoa o very sensational manner, or in the fact
that an Fnelish company had alzo obtained a conces-
sioncwhich they were working by Japanese Tabour, or
it may merely have heen a resurrection of the report
cireulated <ome fime ago with reeard to the action
of the Tovo Nisen Kaishao o Japanese shipping com-
pany running to South Nmeriea, having soucht for a
picce of Tand as a coal depot. His company would
not eive up their concession, and his men were  still
workmye there, A the <ame time, e understood
that the Mexican Government had decided not {o grant
anv further fishing concessions to foreigners. Ilis
company were sceuring fishing viehts from (hile and
Peru. ™

It ought to he faivly evident from this Tueid declara-
tion that Japanese enterprize iz certainly to he reckon-
ed with by other commercial nations. There is also
asly hint in it that the = Americans,” or TS, authori-
ties. were not without some motive in their endeavours
to dvive the Japanese awav from the Mexican coast.
Probably they have visions _of their trade in salt and
dried fish passing into the hands of the cheap. but <kill-
ed, Tabourers of the Orvient.

NEW WHITE LEAD COMBINATION.

About two weeks ago the discussions upon the pro-
per organization of the white lead industry, resulted
in an agreement which has, we understand, been finally
signed Dy those interested in London, Eng., a few days
since. It may not he generally known that, as we are
now informed through the trade press, the great bulk
of the world’s supply of white lead is produced in Fu-
rope.  The United States has of late years also been
a considerable producer, but although there are small
exports of material from time to time from America,
they do little more than balance the imports from Eu-
rope. very much in the same way that an interchange is
always going on between the United Kingdom and the
Continent of Burope in consequence of certain brands
having a vogue and reputation for particular purposes,
thus giving an international character to the regular

trade.

cumstances of the industry for many years have been
such that it was quite impossible for any of the firms
engaged to be sure of making anything like a reason-
able profit on the capital invested.  The nature of the
processes iz such that it is‘impossible to carry on the
manufacture on a small scale. Unless something like
$100,000 or $150,000 a month can be turned over, the
operations cannot be carried on in an economical and
satisfactory manner.  The main trouble was compe-
tition of the most unmnitigated type, and it was severer
in this country than anywhere else.  The situation
was very difficult to handle for the reason that cach
firm could not =ee itz way to reducing its output, be-
cause the manufacture of a less quantity would render
it tmpossille to conduct the operations with the same
ceonomy in relation to standing charges. Indeed,
generally speaking, the efforts of cach establishment
were direected to keeping the works going on full time
fer as long 2 period as possible, in order to keep down
the eost price to the lowest possible level.

Until September of last vear the white lead industry
wes ioa very unsatisfactory condition, owing to sev-
eral causes, buit more especially to keen and unrestrict-
cdcompetivion wmong British manufacturers, and, to
a los degree, among manufaturers on the Continent.
The price ¢l what is known as dry white lead stood,
o the avernoc at a ligure which left little or no mar-
i ol predt on the year's working. It is a product,
stve o fcading London journal, in which a considerable
amiontt o speculation takes place, or did take place,
and the price varied very considerahly, IFor exam-
pley in 1905 it fluctuated between £17 and £20 a ton
hut in 1906, partly owing to an incrcaze in the price of
pig-lead and partly to speculation, concurrently with
a better demand, quotations were hetween £15 10s and
C1e., In the middle of last year the price was £16
10 to 17, the exact figure depending upon  the par-
ticular hrand and quality of the manufactured article.

IFor vears previowsly there had been desultory dis-
cussions as to the possibility of some kind of combin=
ation. hut such efforts as were made amongst manu-
facturcrs to Irine about an agreement did not get be-
vond a tacit understanding that the output should not

It is contended by the manufacturers that the cir-
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be increased beyond the estimated requirements of the
market.

Last autumn it appears that as a result of certain
outside influences being brought to bear originating
in an indirect interest in the pig-lead and white-lead
industries, the inclinations of wvhite-lead nunufactur-
ers, both in England and in the rest of Europe, and
in the United States, were brought to a focus, and

ultimately, after a number of meetings had been held,

the basis of an agreement was drawn up, and in due
course submitted to everv manufacturer throughout
the world. Incidentally, it may be mentioned that
there are no white-lead manufacturers in Asia, nor in
the Britizsh Colonies, though, of course, the latter con-
tribute raw material in the shape of pig-lead imapypre-
ciable quantities.  When the setting up of an effective
combination was found to be imminent, it natarally
had an effect on market prices, and dry white lead has
risen from ahout £18 to £22 or $23 per ton. The
representatives of the manufacturers have been elected
in cach country, and the convention, which has met in
London has been of a thoroughly internatiomal and
comprehensive character.  The actual agreement was
only signel a few days ago, says the “ILiondon Finans
cier,” and this is the tirst authorized statement on the
subject. It has been dealt with csevhere in wch a
way as to imply that Mr. Guggenheim, the [nited
States millionaire, who was one of the vietims of the
“Titanic™ disaster, had been visiting Ewope for the
purpose of organizing this whiteleal combination, and
We arein-
formed that there is absolutely no fowndation for this

that he had heen successtul in his efforts .

statement.  Mr. Guggenheim had been to Barope on
other important business. but he had no interest in the
white lead industry. Neither did the initiative in
this movement come from the United States. The
first practical results were achieved in Great Britain,
which has been for many vears, and still is, the chief
exporting centre for the trade.

We are informed further that the “natare of the
combination is somewhat on the same lines ac that of
the former nitrate agreement,a quota lheing allotted to
cach country in accordance with its existing capacity
for production, and national committees will meet to
arrange the sub-division of the national totad among
the zeveral producing firms .

Altogether distinet from the convention refevred to,
which is concerned with dry white lead, there is g com-
hination among the manufacturers of groand  white
lead, which is the finished aricle as supphred for the
mixing of paints and other purposes. This organiza-
tion will, we understand. act in harmony with the
white lead convention, and it mav be noted that the
price of £28 aton and over, which has heen referred to
as a quotation already in existence, compring with
£18 a ton last autumn, is for the ground white lead,
and not for the dry material.  Some confusion ap-
pears to have arisen as a consequence of this misap pre-
hension.™

This must he a matter of importance tosome of our
great paint producing concerns, and the information
comes at the moment when many in Clanada are inter-
ested in paints, the annual Spring freshening of paint-
od.oxfm'iors. and interiors also, being just now in full
swing.

LOCOMOTIVE SPARKS AND COAL WASTE,

J. A, Koebamon, writing in Insurance Engineering, says:—
Ex-ory ene i imp.aessed with the tremendous loss by fire each
vear “caused by the sparks and cnders which are constantly
belahed 1erth from the stacks of locomotives. The United
ftates distiict forester for Montana and ldaho estimated a
Joss to government and adjoining timber of six billon feet, or
a tolal of $21500,000, caused b\ 1.679 fires, 36 per cent of
which started on the railroad rights of way and in spite of
goold cooperation by the railroads .

The

ed suchloss oflife and sufferingin the towns of Spooner and

great forest fires in Minnesota during 1910 which caus-

Beandette, with a million dollars’ worth of valuable property
and timber, were due to four fires, three of which were start-
ed by locomotive sparks, Four fire insurance companies
which wake a specialty of insuring flowr wills and elevators
paid moere than $160,000 in 1910 for losses (ue to this cause,
The Cotton Lusurance Association of Georga has reported
that 80 per cent of cotton fires in trangportation are due to
locomotive sparks. A prominent grain dealens’ mutual fire
insurance company reports each year from 17 to 28 per cent
of its losses due to the saime cause,  The fire records of
manifacturing risks which have been published in the quar-
texlies of the National Fire Protecdion Assocation show a
very materinl percentage of fires from locomotive sparks, and
vet, taken as a whole, we would not consider manutacturing
risks ay particulanly susceptible to the spak hazard,  The
record of fires in 15 dasses of manufacturing risks  showed
about 3 per cent to be due to this cause.

In view of the importance of this subject, certain features
containe in oulletin Noo s of US. Bureaw of Mines, entitled,
“The Utilization of Fuel in Locomotive Practice.” recently
issued, become of espedal interest to the student of fire pre-
vention,

The Jocomotives in service on the rairoads of the U.S.
consume an amount of coal so large that any small savimg
that can be made effective inlocomotive practice al once be-
comes animportant factor in conserving the fuel supply of
the nation. Jor this reason the United States Geological
survey gave attention to the spedal problems of combustion
in Tocomotive boilers.  Inthe fall of 1906 the locomotive-test-
ing laboratory of Purdue University, Lafayette. Iud ., enter-
el on aseries of tests, one purpose of which was to deter-
mine in predse terms the degree of efficiency with which a
modern hgh class American locomotive utilizes the heat en-
ergy of the fuel suppled to it.  The purpese of the tests
wvas to determine the performance of the boiler and super-
heater of a normal locomotive while developing such rates of
power as are common in locomotive serviee. The process
imvolved a caveful study of the various chamels  through
which the heat energy of the frel was absorhed or dissipated,
There were in 1906 on the railroals of the United States,
31,000 Tocomotives . It was estimated that these locomotives
consimed dunring that year not Jess than 90.000.000 tons of
fuel. which was more than onefifth of all the <oal, anthracite
and Dituminons, mined in the coyuntry during the same period.
According to the report of the Interstate Commerce Commis-
sion in 1906, the coal thus used cost the railroads $170,500,-
000 . That wastes occur in the use of fuel in locomotive ger-
vice is a matter which is well understool by all who have
given serious attention to the subject. and the tests which
were made showed some of the channels through which these
wastes occur.  These results are perhaps more favourable to
economy than those attained by the average Jocomotive of
the country, asthe corll wed in the tests was of superior
quality, the type of locomotive employed was better tuan the
average, and the standards observed in the maintenance of
the locomotive were more exacting. But the eflect on boiler
prformance arising from these differences was mnot great and,
so far as they apply. the result may be accepted s faily
representative of the g¢emeral locomotive practice of the
country .
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$01L MINING.

Soil mining isnota pew industry. It is, however, peculiar
to nmew countries. The countries of Europe learned centuries
ago, that sl mining is one of the most blighting and disas-
trous practices of which rarmers could be gulty. In Europe,
necessity compdled fammers to at length adopt effective ¢rop
rotations; to take steps to check the growth of weeds,and to
use fertilizers for maintaining the productivity of the 80id .
As aresult, in England for example, the average wheat yield
per acreis more than four times as great as it was 200 years
ago. That is, instead of the average annual yield of eight
bushels to the acre, for the land under wheat, the presentav-
erage yield i from thirtytwo to thirtyfour bushels to the
acre.  This, on soil that nas been cropped practically con-
tinuously for 400 years.

Ilow does this compare with conditions in Canadal The
average yiell per aerve in Canada, for 1911 was 22.2 bushels
for fall wheat, and 20,4 bushels for sping wheat.  These
fignres tukeinto consideration the almost virgin wheat areas
of Westorn (amda, The figures for Eastem Canada for the
sumoe year are: Fall wheat 20.9 bushels, and spring wheat
17.9 bushely to the ace. What does this indicate? 1t
slows that thousands of farmers in Canada are mining the
soil, and that unless improved methols of farming are adopt:
el many farms will, i time, become incapable of producing
crops atall,  As g mmtter of fact, that is what has already
happened in some sections of the country, anl even in the
Prairie Provinces some 500 square miles have been 8o it |

Dr. .J. \W. Robertsen. the chairman of the Committee on
Tands for the Commission of Conservation, has sail repeated-
Iy that by better farming the famers of Canada conld double
the production of the arer now ander caltivation within ten
years. If this is e, Laen the question of bettering agricul-
tural mcthads s one of pational 1mportance. In other in-
dustrcs, competition generally forees men o adopt the wost
geienlific methals in prodiuction As far as agriculture is
concerned the pressure of competition s telt muceh less, and
hap hzard . diseredited systems or Jnek of systems —may be
fol'owed for yers,

Wihnt, then. are some of the weakneses of ( ‘anadian me
ilnnid’ In the fivst place there is, especially in the newer
portions of the conntrv. a ceneral lack of intelligent rotation
of crops,  (rop rottion does not sinply mean any order of
sequence foroone rop to follow another. It impdies that
each vear while the crop s growing, the best preparation 1s
lu'ing made for the succeeding crop; for the |ll‘\'~l‘!‘\:l\inu of
the fertility of the woil and for ity freedom from W ceds,
In this comection, it should be noted that the growing of
dovers and other pitroZen cathering crops should necome far
more general  than 1t s,

I the sceond place, there s room for vast improvement in
secdd selection, and in soil cnlthation for the checking  of
weeds It ~ate to sy that but a smualb perentige of (e
adizan fartners ever use hand selectel seed, and thousands of
farmers do not even use the faming mill {6y cleaning  their
ge@d i, \Weeds e apidly becoming general thiroughout
the count vy [n every provinee there ae sectioms  where
weeds are eported to be getting worse, and in some plices,
the farmers themsdves admit that they are bey oxl control,

In the third place. fertilizers. suchas parnyard manures and
nitrogengathering crops. do not reeeive the attention that

they deserve. This js perhaps the chief eause for 5011 min-

inx . It is absolutely impossible to prevent the destruction
of soil fextility without the application of manures or other
fertilizers . Tt should be considered little short of a eriminal

offepce for a farmer to burn the straw or the wanure pro
@eed on his farm; and yet in the West this isdone by many

farnmers,
This question of fertilizers Jeads up to that of mixed farm-
ingr. Why should the farmer be content to sell his poorer

grades of grain for the Tow et rvtnrn.»w\wn by feeding it. he
(an procure the highest return? Why shotld he be content
tn “keep all of his eggs in one hasket.” when he can protect
pimeelf from the loss of a partial crop failure by engaging in
gemeral famming? TIs it not almost a national disgrace that

Canada is compelled to import butter, eggs, vegetables and
even milkk? It is precisely the production of these and kin-
dred products in ever increasing quantities that will check
the waste of soil fertility that is now going on, and preserve
for the future an unimpaired soil .—Conservation Commission,
Otrawa,

WORLD'S FINANCING.

According to a table prepared by Le sMoniteur des Interets
Materiels and I’Economiste European, the world's issues of
stocks, bonds and conversions (incuding State loans) during
1911 reached a total of $3,956,129,100. The following tabu-
lation shows the financing by nations:—

Issues and

Ewope— conversions .
Austro-Hungary .. .. .. .. .. .. $185,322,000
Belgittam.: .. 5 . &0 @ w5 =m s 83,639.000
BRlgiris <, 2o co v % 4s e S 5§ S 2,400,000
Denmark .. .. .. .... .. . . .. 8.400,000
Irance and colonies .. .. .. .. .. 266,400,000
Germany and colomies .. .. .. .. .. 944207400
Great Britain and colonies ., .. .. 395101400

GTEEIR: 5 s v 51w £ 35 b of 8 6 27,500,000
BRAY « e s w0 ron s Bon o8 ms i 9 30.800,000

Luxemburg . . - 3,400,000
Netherlands and colonies .. .. .. .. 82,000.000
KOTVRY »5 w= 55 go w3 e ny w5 o8 16,910,000
POTtuEal. < s w5 wis an 5w se e sy - LIAR2500
Roumanmia .. ., .., «..c o o0 o0 e 15,400,000
BUSSIA . o o e e e e e e . 203200000
Se®VIA. i i sy e me s e e en e 69,000.000
SPAIT oo sm wim srm po mm e ww wn e 61,200,000
SWreleX, cx 45 sy mpse@s @ @ W ey 10000600
Switiexlanid, ., 5. o6 i a® o w0 e 48,000,000
Turkey (Ottoman Empire) .. .. .. 37.700,000

Total Earepe .. .. .. ...... $2208062300

Anmerjca —

CRBEAE, (¢ oo ap w6 w5 2 6 v 50w o S2U6I20000
Latin America .. .. .. .. .. . ..o 44980000
United States .. .. .. .. .. .. .. 811000L00

Total America $1562.100,000

Asia—
Chind .. o0 e' e e ve ve ve e e $42300,000

JAPIL & oi w0 Sn S HER B8 w6 G898 28,000,000
PEXSiR ... vv oo 5w 6 08 w® o w8 s 6,31.000

Total ASia . v ve oo oo .o .. $ 76831,000

Africa—
C(ongo (Belgan) .. ...... .. .. .. ),500,000
EEYIL . v 5v =0 #e mis 88 a8 38w 2,100,000
South African Umion .. .. .. .. .. 46,935,600

Total Afriea .. .. .. .. .. .. $109135600

Grand total .. .. .. .. .. $3956129100

The following table shows the issues and conversions am-
nually since 1905:—

(Sums in millions of franes.)

Year. Issues. Conversions. Total.
1O s sp s s wn @ s 19,040 741 19,7181
1910 .. oo e e e ea - 92,906 3,563 23469
1900 i o sw wor me e mi 22,120 2,456 24576
10081 oo it i el e s s 20.874 329 21203
AO0T v s s s s sy e 15,117 207 15344
1906 .. v e e e e e 16,240 10.319 26,559
Y906 i oo en @i si e e 17,433 1.676 19,109
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BRITISH LIABILITY RADES.

Revised rates of premium covering the liability of employ-
ers toward employers in a laxrge group of miscellaneous indus-
tries came into operation May 10, according to the London
“Times,’” representing an important move in the thorough re
vision that has now been in progress for nearly a year. The
revised rates for new business, even in this last group, have
been current for several weeks, but the fresh scale now applies
to all renewals. “That the great majority of the changes
are in the upward direction,” says the “Limes,” “‘will be un
derstood by everyone who has taken any interest in the traffic
of insurance companies with employers’ liability since the
great impetus given to the business by the act of 1906. The
present adjustment began in July, and, taking farmers first,
has dealt with all the principal groups in turn, indudng the
heavy engineering trades, in which the experience of the
offices has been specially disastrous.  1f any confirmation of
the justice of the increases in farmer’s rates last summer was
needed it was quickly forthcoming, for, owing to the excep
{ional heat. cdaims among farm labourers for sunstroke and
kindred complaints were far more numerous and heavier than
in any of the previous few years.

“kxpressed in percentages some of the advances now in
force are fairly formidable; in actual figures and in propor-
tion to the total wages paid, they are mot very serious.
Thus for farm labourers about 135 per cent on the estimated
total annual wages is now quoted, as compared with 10s per
cent a year ago; for brushmakers 7s 6d is quoted, as against
¢6s; and for workers in oil mills 30s. as compared with 23s,
These are merely illustrations taken from a very long list of
industries in which the rating, according to envivonment and
other circumstances, is sometimes subtle and difficult of com-
parison. But almost the only class which is not affected is
that of domestic servants, in which the standard rates cover-
ing only the legal liability remainat 2s 6d per cent for indoor
servants, 5s for gardeners, 7s 6d for coachmen and grooms, and
20s for chaufleurs and grooms incurring hunting risks . Judg
ing by the number of inquiries now being received by the offir
ces, a goold deal of doubt still exists as to whether the bene-
fits payable under the natiomal insurance act do not replace
those due under the workmen's compensation act. It may,
therefore. be desirable to emphasize the fact that the benefits
of the insurance act are entirvely additional, and do not affect
che responsibility of employers toward their servants for in-
juries incurred in the course of their employment .

“The unsatisfactory results which employers® liabil ity insuar
ance has yielded to the offices is th e more significant because
whatever opinlons may have been held as to the wislom of
all the features of the act of 1906, insurance officials welcom-
ed the mesare as one greatly extending the scope of their
activities. TIndeed, in the belief. apparently, that an El Dor
ado was in sight numerous nmew companies were created to
share in the prospective profits.  Some were stillborn, some
never felt their legs. others have been thankful to drag them
selves, a little battered and not quite the companies they
were, to the shelter of old-established offices. But thereare
very few companies, old or young, straggling or firmly secar-
ed, that have not burnt their fingers, for mearly all were no
vices at the business. A few wiseacre§, who had had experi-
ence of the cormmon law, of Tord Campbell’s act of 1846 and
the employers' lability act of 1880. were able to save their
pockets, but that is because they had the strength of mind
to watch the business go elsewhere, instead of joining in a
wild and unreasoning competition.””

BUILDING STATTISLICS.

Permits for the erection of buildings valued at $45614,552
were issued in fortytwo Canadian cities during the first four
months of the year, according to statistics published by the

Financial Post of Canada in its current number. Seven of
the places incduded in the list had mno records for the corres-
ponding period of 1911. Imn the remaining thirty-five the

——

amount of building permits granted during Jamary, Febra-
ary, March and April was $44,333,760, or 36 per cent more
than in the same four months of 1911. Ihe figures given by
fourteen Eastern cities were 8.8 per cent in advance of those
of the same period last year; the figures of twenty-ome Wes-
tern cities indicate a gain of 55.6 per cent over last year.

The figures for the four months of 1912 and 1911 are as
follows: —

1912, 1911,

Montreal, Que. .. .. .. .. .. .. .. .. $3,7145,180 $3822136
London, Ont. .. .. .. .. .. .. .. .. 317,211 218,197
Brantford, Ont. .. .. .., .. .... .. .. 439,015 122210
Guelpl; O1t.. .. o s w0 oo we 4o w 147,736 43,050
Halifax, XoSi o, vo ve 55 56 55 @ sy 67,915 47,7100
Nt Jiobmy N Bl we we s2 s 5y W & 105,750 109,150
Windsor, Ont. .. .. .. i. to vewin s 28,225 198375
Berlin, Ont. .. .. .. .. ... . . 176,893 160378
Hamilton, Ont. .. .. .. T 1,573,000 1,089.100
Chathami; OB%. ww s s o0 5 eimg o g 06,435 10,180
Kiangstom; Onte iy o o wmme s 58 w9 114 949 573867
oronto; ‘Ont: 6 =2 5 5 me & 55 e 6,508 825 691 1,158
Ottawa; OOt .. .o e 1s i B i 861,735 449950
smaisommeuwve, Que. .. .. .. .. .. L 456,428 382,000
Medicine Hat, Alta. .. .. .. .. .. .. 70,365 124,112
Red Deexr; Alta, .. o se ww oo o s 84,085 33785
Lethbridge, Alta... .. .. .. .. .. .. 450,505 285490
Part Arthur, Omts . v oo i 55 55 % 46 421385 89,685
Prince Rupert, B.C. .. .. .. .. .. .. 155,915 42831
Fort William,Ont. .. .. .. .. .. .. .. 1,227.075 413310
Vaneouver, B, i yo s ve e we s 4 968,212 5.793,50
Prinee Albert; SasK: o s 15 ws os s 472,925 319,635
Calgary. Alta. .. .. .. .. .. .. .. .. 417,08 2769216
Regina, Sask. .. .. .. .. .... .. .. 1.002,625 1,184,715
Saskatoon, Sask. .. .. .. .. .. .. .. 1,775,805  1306,607
Nelson, B.C. oo oo vn e e e e 150,175 70790
Edmonton, Alta. .. .. .. .. .. .. .. 3,500542 951955
Winnipeg, Man. .. .. .. ........ .. 58,0070 3790550
Nanaimo, B.C. .. .. .. .. .. .. .. .. 72.504 53486
N'. Westminster, B.C. .. .. .. .. .. 518,448 229875
N orth Battleford, Sask. .. .. .. .. .. 181,570 34070
North Vancouver, B.C. .. «. we s s 234,784 173985
Moose Jaw, Sask. .. .. o 0 oae e 1.069.250 357498
VidtoriR, BiC. .. w. s din o de- G5 o5 3.367.,075 894450
Vernon, B.C. .. .. .. .. .. .. .. . 45,860 44907
Macleod, Alta... .. .. .. .. .. .. .. 61.700
South Vancouver, BC. .. .. .. .. .. 940.527
Melville, Sasky .o v sin ¢ & 6@ e gs @0 67,015
Owen Sound, Ont... .. .. .. .. .. . 49 470
Welland, Ont. .. .. .. .. .. .. .. .. 73,905
St. Thomas. Ont. .. .. .. .. .. .. .. 38.175
Belleville; Omte . oo s v v s ws e 50,000

Totals .. .. .. .. N e e .. $45.614 552 $32.586,663

WALLS THAT DON'T TRANSMIT SOUNDS.

Experiments have recently been carried out in Germany,
says the London Globe, with tHe object of discovering methods
and means for rendering walls and ceilings capable of eflective
resistance to sound transmission. One of the more recently
devised methods involves the uwse under the ceiling, or paral-
le] to the wall, as the case may be, of a network of wire
stretched tightly by means of pulleys, secured into adjacent
walls and not'touching at any point the surface to be protect-
ed against sound.

Upon the wire network is plastered a composition formed
of strong glue, plaster of paris and granulated cork, so as to
make a flat slab, between which and the wall or ceiling 8 a
cushion of confined air. The method described is said to be
‘good in two respects; first, the absence of contact between
the protective and protected surfaces, and. secondly. the col-
loid nature of the composition recommended for the plasfer.
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STOCK EXCHANGE VALUES.

The usual monthly compilation by the “Bankers' Maga-
sine” of the aggregate values of 387 securities deaddt in on the
London Stock Exchange shows a decrease for the month of
May of £6.000.000, equal to O.2 per cent. The decresse in
Americains was  £2,635,000, or 0.6 per cent while South Afri-
can shares decreased  £1L130,0000 or LG per cent . British
and Indian funds decreased L1988.000, or 0.3 per cent, and
home rils decreased  £3080.000, o 1.8 per cent . Foreign
government funds are L8R0000, o1 0.1 per cent hig her .
Comparisons follow:

Aggiegate valie of 387 represen tative seeuri
ties on May 20, 1912

Agmregate value of 387 representative seeuri

£:3.613.769,000

fies on April 200 1912 i o et s :3,019.769 000

Deerease £6G.000,000

-

The ligwres in the foregoing table permit  the following

COMpAriSons :
(000 omitted .)

N o. ot Value  Decrease  Per

sstes.  Max 200 alay . cent.
British aond  India funds .. .. 9 LTORTGY L1988 0.3
IForeign Gov'l stoeks . .31 807245 =80 0.1
British vailvonds 206 28346011 5080 1.8
A nierican railroads R (i) 309065 2635 0.6
Sonth A frican 15 71671 1.137 1.6

Finerease

Follow ng are the “Bankers' Maaazine”  index  numbers
on Stock Exchange values for a series of months (total of
387 representative securities) :

Jan. . 1909 .. ..£3.6£5,000000 Aug., 1911
Jan.. 1910 .. 3.709.000.000 Sept., 1911
Jan.. 1911 3,078.894.000 Oct.. 1911
keb, 1911 3,690.900,000 Nov., 1911 3.613.065.000
Mar., 1911 .. 3688.752000 Dec.. 1911 .. .. 3.611462000
Apr., 1911 3707694000 Jan.. 1912 . .. 3.003.368000
May, 1911 3707412000 Feb.. 1912 3603860000
3.600,038.000

3,611568000
3558797000
34573147000

Jue, 1911 3.6990.402,000 Nar.. 1912,
July, 1911 3684731000 Nlay. 1912 361 376G9000)
Agr., 1911 3419769000

RALLROAD EARNINGS.

(ross arnings of all United States rulroads veporting to
IR,

date for the fivst three weeks of May aggregale $23 .93
the  same youds

aninrease as compared withe the tarnings o
for the corvesponding [u'nuvl AN ear of 4.3 per cent. \While
the returms show a fairly satistactory gain over dast yeay it
is hardly as large as that during the same peviod in the two
preceding months, the same roads in April reporting a4 gain
of 3.8 per cent, and in March of 5.2 per cent. This <light
falling ofl. however, can prolably be fully acconnted for by
the Toss of coal tonmage on many roads incidentto the labour
troubles i the mining regions; and as mueh effort is wow be
ing exerted to make up for lost time, this loss will doubtless
som be recovered. In the following table are given the
oross camings of all United States railroads reporting to

date for the three wecks of May, and the gain as compared

with the camings of the same roads for the correspmding’

period a year ago: alsoe for the same roads for a similar time

inthe twvo preceding months. together with the percentages
of gain ovey last year:—

Per

1912, cent.

52890 Gain 89880 4.

24884007 Gain 1.375.835 5.

22855348 Gain 1.130.969 5.

My, 3 wecks
April, 3 weeks.
March, 3 weeks ..

T
»w W
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OUR CANAL TRAFFIC.
A report just issued by the (omptroler o1 Statisties for
the Department of Railways and (amals, Mr. J. L. Paine,
gives some interesting and lluminative figares as to the
traffic througin the canals of Canada for the last navigation
season .

The aggregate volume of freight through all the canails am-
omted to $8.030,333 tons, which was 2 deaeast™ of 4960250
tons, as compared with 1910, This decrease s more than
acconnted for by the decline in trafic at Sault Ste. Marie ap-
plicable almost wholly to American ore. An increase of
211339 tons through the \Wdland (anal, and 344956 tons
throngh the St Lawrence Canal would point to satisfactory
growth as far as strictly Canadan business was concerned,
Comparing Canudian and United States tnffic through (an-
alizn canals, Wtis pointed out that 795 per cent of the total
tra flic originated in the I'nited States, largely  due  to the
volume of American ore pussmg throngh the Sault Ste. Marie
Canal.

Of the G3641L000 bushels of Canadian  wheat  which  were
tra nsported through the Canadan canal at Sault Ste. Marie
laist year. 43,8 percent went to Butialo, Wiheat is supposed
to follow the chamel offering the lowest freight rates, other
things heing equal, In this instance, however. distance and
freight rates were substantily in fayour of Montreal, and
yet, other comiderations caused nearly half of the wheat

which come down last year from the (amdian west to find

an ontlet to the ocean througin the port of Buffalo. In No
vernber the freght rate from Fort William to Montreal was
4y, cents. as compared with 9 cents to New York, This

voull scem to establish o controlling advantage in favour of
Vontreal. and other things being equal, it would be; vet in
that month 48.3 per cent of all the Canadian wheat  which
cime down from the west, induding that  which  passed
throngh the Ameriean canal, went ont by way of Buffalo-New
York.

Careful inquiries were made s to conditons which operat-
ol i November last.and which in some degree operate in all
wasons as a countervail to the lake freight rates in favour
of  Montreal. They were ascertamed to ber Firsteavail-
ability of ocean tonmaze at New York; second. lower ocean
mtes between New York and foreign ports: and third lower
peean insuranee mates from New York, These factors were
abvionsly suffiient to divert, in November last nearly half of
Al the Camadian wheat from the west info Amerean chan

nels

o the 2537629 tons of freight which passed through the
Wellind Canal in 1911 only 1.308 480 tons. or 51 per cent of

fhe whole, consisted of (avmadian  products. The remaining

4 per cent was composel of commodities  of the United
States. most of which passed from an American port to an

American port

ENTBISZZATLEMENTS.

Press notices and dispateles, as collated by the bonding
department of the Fidehty and Casualty Company of  New
York. indicate, for the months of Februzuy and March, 1912,
the following de falcations:

February . March.

K600 $12.700

3,220 29,549

33,002 11,854

279239  359.018

Banks and trust conmpanies.
Jeneficial associations oL oL L.
Pulblic- service ..

(teneral business

Insurance companies .. .. .. .. 5 o e 2.700

Transportation companies .. .. .. .. .. 1.040

Court trusls .. .. ... .. o o . eeles 14,000

Miscellaneons .. .- .« e v a0 o 6,980 128918
Total .. v o e e e e e e . 452,000 $428.739

.
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PROFI'TS AND DIVIDENDS OF STANDARD OLL.

The remarkable growth of the Standard 0il Company, prob-
ably the most remarkable corporation the world ‘has ever
seen is shown graphically in the following compilation, which
shows the amnual profits and dividends from the 1882 up to

1911 :—
Dividend

Profits. Rate.
LOU o e oo e e e e $80,000,000 30
1910 :; s v 5% wew ww s e $0.000.000 40
1900 .0 e oo e e ot 80000000 40
FOUE .. wv 5o 55 a2 @y 55 w5 $0,000.000 40
YOOI o v o 08 w8 i 5§ =5 83,400,000 40
OO0 o ~ v cve 0n wue won ms B 83,122,000 40
1908 s iy wm ss we ww wmw o 37,439,000 40
1908 ... s 5w gs gr o o 31,070,000 36
Y903 .. oo 5.5 55 ws w8 wwes 81.6G37 .00 44
1902 .. .. .. oo e e e (4.613-000 45
1901 .. -« - o e e eh e ebe 52.292.000 48
1900 .. . - oo 53.502.000 48
1800 _ . s sm v g5 @ suows 34420000 33
VW, ., -e 55 5w E3 my 84 e 35000000 30
IBIE .. wv vn 23 b i 5w @ 34.078.000 31
1805 .. o e e e e e 24.078.000 17
ISM . <u 5 o wm wm e ma e 15.544.000 12
1803 .. vy o5 55 we wn sw s 15,457 .000 12
1892 . e 190075000 12.21
LS .. oo 5w o8 W owm s 16,332,000 12
1800 .. .. .. . .o 19,132.000 12
LSBD .0 o s s omes s g oex S 14 845000 12
IS8 .. o5 5 5 we = R 16.227 .000 11.5
TERT .. .. 2. 5% 45 %o wow w 14.027 .000 10
VBEE oo v = 08 b s @ s 15,951 .000 10
1885 .. e wio « v osum wm sw i K].383.000 10.5
1884 .. vu v e ie e e e e 7.778.000 6
1888 .. i: = ¢ v an oo e s 11.232.000 6

12389 000 4.5

1882

MEDICAL VALUE OF SPICE

The spices are a very intersting group of substances; they

are the foundation of a cons derable industry. they have their
medical uses, and finally are of spedial importance in dietetics
Their value resides in their richness in aromatic substances
and essential oils; strictly speaking, they are not foods, but
often enough they are essential elements in the diet. Spices:

savs the Lancet, have been the subject of classic resea reh, as

for example, in the clever and important investigation which
Pawlow undertook as to the psychic influences of food and as
to the value of zest in nutrition.

Spices were shown to arouse appetite and to promote the
secretion of the gastrie juice. and the role they play therefore
in dieteties is a very important omne. The medicinal action of
some of them is further of value. Allspice, for example, is
used as an aromatic. and has been surcesstully administered
for tlatulency or for overcoming &
]»(n'ml that the oil gives relief in rheumas

riping due to purzatives, and
occasionally it is re
cism and newralgia.

The medical uses of cinmamon are well known . Cardamoms
the form of a tincture as aromatic and stomachic,
a flavouring agent in curry

are used in
and they are also employed as
powder. calkes and liquenrs. The applications of capsicum
and the peppers wenerally are well known. Cloves are ar-
omatic. carminative and stimulant, and have been used in dys
pepsia. gastric iiritation and in cases of vomiting in  preg
nancy.

0il of cloves is also a popular remedy for toothache. Tt has
also its uses in microscopy as a preservative and for clearing

sections . The uses of nutmeg are wide. vanilla has an enor-

mous application as
a gimilar patronage on account of its bright vellow colour and

a flavouring agent, while turmeric enjoys

pleasant musky flavour.

BUSINESS DIFFICULTLES.

The month end settlement has been hard upon several con-
cems, which have decided to bow to the inevitable instead of
continuing a dragging, losing fight. _Another of the Ontario
mining companies has gone under, and the lack of the neces-
sary apital to continue the expensive business of actual gold
mining, \\'ill.pl'olmb]y send several others also to the wall.
Our list is heavier than usual, unfortunately.

Last week’s fuill}rvs in Canada numbere. 16, of which only
3 were for over $5,000. Last year the faulures for the same
week were 25 and 9 of them were over $5.000.

Both in numbers and amount, commercial failures in Can-
ada during May, as reported by R. G.Dun and Co, were
smaller than in any other month of this year, and also com-
pared most favourably with the mortality in recent preced-
ing years.  Total insolvencies numbered 84 and supplied
of defaulted indebtedness, agamst 102 for $1.144,933
in 1911, only 06 for $1.089.0n8 two years ago and 131 in 1909,

B!
when the sum involved was $1073717. In manufacturing
lines last month there was but 13 suspensions for $200425, as
compared with 24 in the previous year that provided $374,
073 of liablities, 14 for $735480 in 1910 and 42 involving $7 2,
830 in 1919, The exhibit in the tradng class was also sat’s-
factory. (9 reverses for $400596 contrasting with 77 for $610,-
860 in the preceding year, o, for $333,603 two years ago and
87 in 1909, when the amount was $488.369. In the divis‘on
embracring agents, brokers. ete., there were two defanlts or
practically the same number as in the earlier years. while the
liabilites of $42.712 contrasted with $160000 in 1911, only
$430 in 1910 and $12.512 three years ago.

In Ontwio, the following have assigned:— S, .. Anderson,
baker, Kemptvilte; F. W. Dunham, hotel, Port Parry: H. B.
Pratt and Co.. wirrors, ete, Ottawa: Florenee M. Fife. mil-
liner. Toronto: The Thelma Gold Mines, Ltd.. Toronto.

In Quebee, the following have assigned: —Miss Vera Caveny,
milliner Montreal: Il uarayt (registered) manufacturers of
belts and socks, Montreal: Harry Hyams, trader, Montreal;
Alphonse Mathien. optician. ete., Sorel,

The Arthabaska Canning Co., Ltd., Arthabaska. are in
voluntary nquidation.

George Cholette, contractor. Montreal, nas consented to as
sign on demand of Ernest St. Amour. who has been named
provisional guardian, and a mecting to appoint a curator has
been called for June 11th. Liabilities are estimated at
about $3416.

Jsvael  Capeloviteh, boots and shoes, Montreal, has assign-
ed, having liabilities of $11,611
A Lambert. $1.474: (Teo Saoe Co. $1.036: 1., H . Pacard and
Co.. $998;  The Cimon Shoe manufacturing (o, $179; The
Murray Shoe (o, London. Ont ., $1515; J. B. Drolet and Co,,
Quebec. 1000 ete.

Francois Boldue, grocer, ete., Beauceville, has made a judi

Principal creditors being:

Cial assignment . A prepared statement shows liabilities of

D000 and assets of about F16.600,

A winding-up order has heen granted AL Guay and Co.
(Limited ), wines. liguors, ete.. Montreal. but no statement of
their aflfairs has been received as yet.  This husiness was es:
tablished a nuniber of yvears ago by Alphonse CGuay under the
style of A, Guay and Co.. but it was only on May 28th. 1909,
that it was incorporated as A. Guay and Co. (Liimited), with
an authorized capital of $99500.  Alphonse Guay is consider-
od as being sole owner of the business.

A demand of assignment has been served upon the Union
(irocery. groceries, ete., slontreal. and is being <ontested,

II. Kotsonas and Co.. confectioner. ete, Montreal is also
contesting the demand of assignment made upon him.,

In Saskatchewan: D. R. Grant, general store. Ermine, has
assigned .

In Alberta: Jas Anderson. ('onfm'limw}. (ayley : The Robin

Co.. veneral store. Bdson; 8. .J. Watson. drugs. Frank : and

the Nixon Bros., hotel. Tloydminster. have assigned .
In New Brunswick: C. A. Hewitt, tobaccos, St. .John. has

assigned .
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INSURANCE NOTES.

—Among recent life claims paid were Thornton Davidson,
of this city, $10,000, and Charles M. Hays, $25,000.
—Advices from London say the Commercial Union Assur-
ance Co. has concluded an agrecment with the Liverpool Vie-
toria Insurance Corporation providing for a working arrange-
ment and general co-operation. .
~In 1911 in the United States, 180 joint-stock fire compan-
jios collected a little over zw4 millions in gross premiums, out
of which (after paying losses and expenses and charging off
the inerease in liabilities during the year) they saved as net
underwriting profit $1,9338,136, being 0.66 per cent. In the
ten years ending with 1911 they collected about 2,428, mil-
lions, and (by the same computation) they “made” a met un-
derwriting loss of just under 1214 millions, or 0.51 per cent.
[leve is an ontpouring from a modern “well of English un-
defiled: “The more laws passed to investigate and supervise
the insurance companies, so much more will there be jobs of
various kinds in the insurance department. At the present
{ime the New York office of the insurance department has
over forty examiners and assistant examiners, whose time is
devoted into Tooking into the conditions of various companies
doing business in New York. " —"The Insurance Advocate.”
llere arve ficures of interest to agents on some lines of the
Preminms paid were:s-—
(000 omitted.)

casualt v business

Liability. Auto. Ins. Burglary. P'te Gl Total.

1011 .. .. .. .. $37395  §2.064 $3.240 E4055 $47 404
WO ... s ss ue 31.212 1.732 2 804 3.536 39.284
[nerease G083 $1.032  F 436 $ 519 0B 8,170
ere is o business with about 545,000,000 of premiums, and

conmmi=sions approximating nine and a half million dollars.
Wise casualty agents wll eertainly find it to their advantage
to get busy and carn their share of this big commission in-
come.  Insuranee Register,

The election of Colonel W, ¢ Macdonald, seeretary and
actuary of the Confederation Life of Canada, as president of
(he Actmarial Society of Ameriea is a fitting tribute to the
ability of one of the most enterprising and britliant of the exs
eeutive officers of Canaaian lite insurance companies. As
a charter member of the Actuarial Society. and one who has
alwavs taken a personal interest in its allaivs, the honour is
< known in To-

well deserved. Colonel Macdonald, as he
ronto. owing to his military honowrs, has been prominent in
the life imsurance world of that city, and has served as prest-
dent of the Tnsurance Institute of Toronto. e is a man
of pleasing pevsonality. and is very much respected by his as-
sociates in the Actuarial Socicty. asx well as by the represen-
tative men ot the life insurance business N.Y. Ius. Press.

The Supreme Court at Ctiawa recently took up the case
of Rice vs. Rudd Paper Box Co. In this case respondents in-

gtructed Rice to obtain insnrance on their stock and machin-

ery . e placed it with Llovds. Landon through o Toronto
covrespondent There was no written application. but a
typewritten form was aiven to the correspondent, and attach-
ed to the policy when issued. Appellant received the poliey,
and without reading it over sent it to vespondents. w ho also
failed to read it. \When it expired it was renewed, Rice
again acting for respondents in obtaining the renewal A

fire occurred while the second policy was in foree, and Lloyds
objected to mon-observance of a warranty m it that a cer-
tain company carrind $2500 on the stock, which wasnotin the
application, Respondents accepted 65 per cent of the insur-
ance from vlovds. London. and bronght action for the bal-
ance acainst appellant, c¢liiming that The failed to get the
policy he was instructed to obtain. They recovered judg-
ment at the trial which was affirmed by the Court of Appeal.
Judement was reserved

Jas. R. Young. North Carolina’s insurance commissioner,
has the right idea as regards individual responsibility  for
fires.  This is what he says on the subject:—“Can any real
progress he made in checking our fire waste. enormous as it

js, until the man who has a fire ceases to be regarded as an

unfortunate and is looked upon as a public offender? Indivi-
dual legal responsibility for loss by fire seems a drastic cor-
rective, but is it not the real remedy? Under the Code Na-
poleon in France a man is held responsible for fire damage to
his mneighbour. Each fire is investigated and the owner or
tenant of any premises must show he is not responsible for
a fire starting in any premises occupied or owned by him.
In France a tenant usually insures by one policy the follow-
ing items: (1) His own property; (2) The risk of responsi-
bility for damage to the building; (3) The risk of responsi-
bility for damage to property of his neighbours. A landlord
insures in ome policy the following items: (1) His own pro-
perty; (2) His responsibility for damage to the property of
tenants; (3) His responsibility for damage to property of his
neighbours.  Why should not this be so when fifty per cent
of our fires are due to gross carelessness? Why should we
pay our immense loss by fire when practically two thirds of it
is preventable by the exercise of proper care and foresight?

The loss by fire in France is about one-eighth of that in the

United States. In North Carolina less than fifty per cent
of our property is protected by insurance. A loss here falls

heavily on our citizens and the State, county and cities in Joss
of taxable property, whether the fire is caused by  malice,

"

carclessness or thoughtlessness

BRITI~NHT BANKS.

London does not go into hysteries over big banks or fear
of a money trust, says the Ma 1 and Empire, of Toronto. The
largest banks in London carry about dounle the deposits of
the biggest banks in New York. Here is a list of the five
largest metropolitan and provincial banks in  London, with

their deposits, current accounts and note circulation:

$400,000.000
400.000.000
350,000,000
300.000.000
250,000.000

Ldopds. o sa v ex v wn ww we s s
London County and Westm:nster
London City and Midland. .
National Provincial

Barelay and Co... .. .. .. .. ..

A list of the five largest banks in New York, and their net
deposits. according to the latest statement, is as follows:

Nat'onal City .. .. .. .. ..

National Bank of Commerce S
Kirst Nationgl Bank . ¢« sy ss 55 ww wa as
Chase National Bank .. .. .. .. ..
National Park

$192,000,010
120.000.000
109.000,000
107,000.000
89.000.000

Another interesting feature in the number of offices of the
London banks, the London ity and Midland Bank having
704, the Lloyds Bank G21. Barelay and Co. 547, and the Na-
t'onal Provincial 356. Centralization of control in English
banks is checked by limiting the number of votes which any
stockholder may cast, regardless of the number of shares he
may hold.

CANADAN BEATS CHINA.

The foreign trade of nations is seldom in proportion to
their population.  Canada. with a small force of well-paid,
well-fed and intelligent workmen outstrips China with her
millions of half-starved toilers. The following statistics from
Part VIT, Trade and Commerce Report, for the year ending
March 31st, 1911 prove this statement:—

Country. Popuation.  Imports. ixports.
Canmadie o x5 we we-ss 7204527 $451.145,108 $274.316,553
China. .. .. .. .. .. 438214000 305,556,900 251.349,780

Appavently, says Industrial (fanada, one Johnny Canuck
possesses as much commercial enterprise as sixty of the
heathen Chinese.
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FIRE RECORD.

The city power house, Moose Jaw, Sask., was destroyed by
fire May 25. Loss $250,000.

The saw mills of the Chas. Beck Manufacturing Co., Pene-
tanguishene, Ont., were uestroyed by fire Friday last. Loss
will be very heavy, as the plant included a large quantity of
new machinery.

The large barn near the warehouse of the Crosby Molasses
Co., Ltd., Marsh Road, St. John, N.B., was destroyed by fire
May 28. The building was owned by Lauriston Co., Ltd.,
and contained 5 tons of hay, a raking machine, pitching ma-
chine, the property of E. 8. Carter of Fairvale. The loss is
estimated at about $500 for the building and $300 for the con-
tents. Tt is understood that there was no insurance.

The St. Lawrence saw and steel works, Sorel, Que., was
considerably damaged by fire, May 30, the main building being
practically destroyed. rhe loss will be heavy.

Fire May 30 broke out in the Oddfellows’ Hall, Sandwick
Street, East, Windsor, Ont., and caused uwamage of $10,000.
W. J. Cherney, grocer and general merchant, occupying the
first floor, suffered the heaviest loss from smoke and water.
Alr. Cherney estimates his loss at $5.000, covered by insur-
ance.  Several hundred dollars’ worth of lodge regalia stored
in lockers was destroyed. The lodge carried full insurance.
The Maccavees and A.O.U W, lodge also had quarters in the

same building. The building is owned by the Oddfellows’®

Lodge. being built in 1869. It is valued at $20.000.
A. Bond of Dauph'n, Man.. lost his dwelling house and sev-
eral outbuildings on his farm at the lake veach May 27. L.oss

$2.000, with small insurance.

Advices from Prince Rupert, Sask., dated May 28, veport
disastrous bush fires have swept the country north of the
Saskatchewan River during the past two weeks. May 27
the home of Mr. Bernard, located on George Spindler’s home-
stead on the Little Red hiver, just north of the city, was
destroyed. ‘The Canadian Northern Hudson Bay Railway sur-
vey camp was destroyed, and the majority of the men saved
nothing except what they were wearing. The fires are the
fiercest that have occurred in the district for years.

Four newly erected houses. Nos. 30, 36, 38 and 40 Home
Street (west side), Winnipeg, were completely destroyed and
No. 42 was slightly damaged by fire, which started May 30
at the rear of No. 36, entailing a loss in the vicimty of $30,-
000. No. 30 was occupied by Thos. lverson, and the other
three unoccupied, although No. 40 had a large amount of
furniture of R. W. Fiddler, who was just about to move in.

The dwelling of G. Almack, Gilbert Plains, Man., was burn-
ed May 29, as a result of a bush fire.

The tailoring establishment of A. Cuthbert, and adjoining
vacant store, Main Street, Kenora, Ont., were badly damaged
by fire May 29. Loss covered by insurance.

Three families made their escape in night clothes at Far-
ran's Point. Ont., Sunday, when fire destroyed the St. Law-
rence Hotel, a temperance house, stables, and the double
tenement residence owned by Mrs. Pratt. The fire started
in the stables in rear of hotel.

The Prince Albert Foundry Co., Prince Albert. Sask.., was

destroyed by fire Sunday. Loss $20,000.
Jas. Burge and Sons’ saw mill, Grand Falls. N.B., was de-
stroyed by fire Sunday. Loss $30.000, about covered by in-

surance.

Tire Monday threatened the Chateau Frontenac. Quebec,
being discovered in the roof of the wing in which is situated
the Kkitchen, on the right of the gateway leading into the
court vard. After a hard fight the fire was confined to the
upper part of the section in which it had broken out. TLoss
between $20.000 and $£30.000. This is covered by insurance,
which is placed by A. E. Whitehead and Co.. of Montreal.

A house owned by A. Turgeon, and occupied by J. B. Be-
langer. on Wolf Street. Tevis, Que.. was destroyved by fire
Tuesday. The loss will be about $4.000. partly covered hy
insurance.

The Fourteen Tnch Mill of the Peck Rolling Mills, Mill
Street. was gutted by fire Wednesday. Toss $15,000. cover-

ed by insurance.

The dwelling of C. Boyd, Hainer Street, St. Catharines,
Ont., was destroyed by fire Tuesday.

A disastrous fire broke out Thursday at Cobalt, Ont. Loss-
es are estimated as follows:—Lyric Theatre, $75,000; Milton
Carr store, $75,000; Archie Black, jeweller, $10,000; Cobalt
Hotel, $100.000; Galloska block, $50,000; Moore wiock, $40,
000; Harrington block, $40,000; Mines Chemical Supply Co.,
$10,000; total, $450,000. A number of smaller buiidings and
shacks are also destroyed.

BAY OF QUINTE NOTES.

Our Deseronto correspondent writes:—The first iron ore
boat came in to Deseronto last Tuesday.-—Dame Rumour has
it that government engincers are likely soon to make a sur-
vey hereabouts with a view to the construction of a bridge
to the Prince Edward shore from the Indian Reserve near
Deseronto.—The “Contract Exchange” has the following skit
in a recent number: “Samson was the first man to adver-
tise. He took two full columns to show his strength. Seven
thousand people tumbled to his scheme. and he brought down

the house.”——The heavy rains of late have put the farmers

in this district back with their seeding. Those with low
lands have very little sown. Many fields planted with po-

tatoes will, it is said, have to be re-planted, as the ground
has been soaked with water for many days, causing the seed
to rot; but, nevertheless, it has improved_the pasture and
meadows very much.

A new industry for Herschel is to be established in that
township. Mickle and Dyment, lumbermen, Barrie, will
erect a saw mill at Moore’s Bridge. with a capacity of 50,000
feet a day.—At the meeting of the Deseronto Board of Trade
held May 31, the following officers were elected for the ensu-
ing year: Robert J. 8. Dewar, President; Robert Miller, Vice-
President; Henry R. Bedford, Secretary-Treasurer; and
James Fairbairn, Patrick A. McKeown, Wilbert Woodecock,
Frederick J. Frost, Alson (i. Bogart and William H. Mulli-
gan, Councillors. 43 members signed the roll.—It is said
that Kingston merchants are suffering a great deal from shop-
lifters, and that jewellery stores have been hit most.—Rumour
says that the town of Trenton has been chosen by the Can-
adian Pacific Railway Company as its divisional peint for the
new Lake Shore Line, now building.—A new barge has been
purchased by the Ontaro and Quebee Navigation Company.
Its purchase has been made necessary for the carrying out of
coal contracts.

DIVIDEND NOTICE.

Car.adian General
Electric Co., Ltd.

NOTICE is hereby given that a quar-
terly Dividend of 134 Per Cent for the
Three Months ending the Thirtieth day
of June, 1912, being at the rate of 7 per
cent per annum, has been declared on
the Common Stock of the Company.

The above Dividend is payable on the
First day of July, 1912. The Trans-
fer Books of the Company will be closed
from the 15th to the 30th day of June,
both days inclusive. .

Jv order of the Board,

J. J. ASHWORTH,

Secretary.
Toronto, June 4, 1912.
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FINANCIAL REVIEW.

Montreal, Thursday Afternoon, June 6, 1912.

local exchange has not been quite as
owing to the Monday

weakness on  the  New

The trading on the
hicavy during the past week, partly
holiday, and perhaps partly to the
York and other exchanges. The monthly settlement was on
a large scale, and was helped by
whicn had been prepared tor without interfering at

the heavy dividend disburse-

ments,

all with the trade of the Street. There has been, as we
suggested might be the case. some considerable investing in
honds, bhut there is little apparant disposition to stop the

yeal estate speculating which is seriously affecting all tin-

ancial markets. Money is in fair supply. and brokers have

no reason to complain on that account

The main lines exhibit little change. C. P R is assuming
the same position towards 270 that it did towards 250 not

<o long ago, flirting about in its vicimty., now off, and now

on, doubtless with the unexpressed intention of  alighting

there after a bit, on its way to <till better things. R. and
0., and its rights. have npeen interesting the  talent. There

are no immediate prospects of the long expected flight up-

wards, though no one can propnecy about  this  mercurial
of bouncing about. defying all cal-
triends, and

meet all

company, which has o way
culations. Rio is expected to do much for its
with the example of Sao Paulo hefore it may yet
expectations. Al the industrials, cottons. cement, textiles
and pulps have been active and moved within small compass
Power and Canada Car ave duller, and there are
profit taking. There may be something in the vague talk
about further merging of the Canadian pulp companies. The
however, casily followed 1n the

siens - of

tale of the week's doings are,
tollowing tables. to which we refer onr readers.

Bank stocks have bheen Father active for them. and prices

hold up well We hear less of the talk about mergers
tnan was current a month ago. but we may hear something

definite rearding another one at any time. 1t is well known

that there were reasons why disappomtment was felt 1 some
quarters, which leaked out in curious querutous fashion later
on.

Bonds are holding up to their price level
the ease of Quebee Railway. which has certanly had
it lost the civie lighting contract,

s well, excepting m

some-

thing of a set back. since

but is unlikely to be allowed to fall away ver) seriously o

that account
Mr. WL Redpath has been elocted o member of the Mont-

real Stoes kxchange

Mr. T, (. Shepherd. sole partner of Shepherd and Co.,
members of the Montreal Stock  Exchange, has formed a
partnership with Mr. Philip Mackenzie, Tate of the Bell Tele-
phone Company

Mro L Ol oavidson. hrother of the late Mr.  Thornton

Davidson. has been elected a member of the Montreal Stock

and will Took after his Tate brothers’ husiness

loxchange.
Dominton, 230: Flamilton,

At Toronto, bank quotations:
200: lmperial. 231: Royal, 230: Standard. 2357 Traders, 169.
In New York: Money on eall 214 to 3 per cent.  Time

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

NOTICE is hereby given that a Divi-
dend of Two Dollars per share on the
Capital Stock of this Institution has
been declared, and will be payable at its
Head Office. in this city. on and after
Tuesday. the 2nd July, next. to Share-
holders of record at the c¢lose of business
on the 15th Junc next.

By order of the Board.

A. P. LESPERANCE,
Manager.
Montreal, May 28th, 1912,

loans easy, 60 days 3 per cent; 90 days, 3 per cent; 8K’

months’, 31, to 3% per cent. Prime mercantile paper, 3%
to 4 per cent. Sterling  exchange, steady at 4.84.50
for  sixty day bills, and  at  4.87.15 for  de-
mand. Commercial bills, 4.83%,. Bar silver, 607. Mexi-

can dollars, 48. Amal. Copper, 857%:; N.Y.C. & H.R.R,,
119: L.S. Steel, com., 70; pfd., 110%.—In London: Bar sil-
ver. 28d per ounce.  Money. 2V, to 21/, per cent. The rate
of discount in the open market for short bills is 2 13-16 to
27, per cent, and for three months' bills is 2 13-16 per cent.
Paris exchange on London 25 francs 24 centimes. Berlin
oxe., 20 marks 441, pfennigs

The propertion of the Bank of England’s reserve to liability
thiz week, 48.44 per cent: last week, 46.76 per cent.

The following is the comparative table of stock prices for
the week ending June 6, 1912, as compiled ~ from  sheets
furnished by Messrs. C. VMeredith and  Co.. stockbrokers,

Montreal:

SFOCKS: High- lLow- Last Year
BANKS: Sales. est. est. Sale. ago.
Chnmeree ... e . 1138 220 220 220 210
Hochelaga .. .. .. .. .. 1 164 164 164 173
Metvehants. . .. o oo o 10 190 190 190 199
Molsons .. .. .. .. .. 53> 207 20061 20061, 209
MontEE) o s a3 @mw =4 24 254 254 254 258
Nationale .. .. .. .. .. 24 134 1337, 133% .
Nova SNeotla .. .. .. . 46 2751, 275y, 270Y, 2703/
OUEDOE s ox ws wa wn e 1 135 135 135 i
RoFaALl & s we 55 wow so 27 231 230 230 2401/
RN .n »o 63 58 #s sx 61 164 16314, 164 148

MISCELLANEOUS:

Bell Telep. Co. oo o0 a2 153 152 152 148
Do, New Ntock ... sS4 147 146 147
Packers, com. D D8V, V21, 21,
Can, Lo, .o s owe e 115 401, 40 40
Do:. Prel.., .. .8 .3 z# 25 04 04 94
Can, Car.. .. .. .. .. 2972 o8, Ty TR, T
Doz Prets. ww av s . ) 110 10Y 110 104
COTNL . COM s su e s 08 20, 20 29 23%
Dy, Pivl., s g5 w0 se  LOU4 001, 8Y 90 85
Can. Convert.., .. s an 325 47 45, 46
(Can. Cottons . w i ™ 26 25 25
Do. rref.. A 61 T4V, T3 3
Can. Pacific .. .. .. .. 1088 268 20651, 2066% 2391,
Crown Reserve .. .. .. 2370 3.15 3.10  3.12 3.27
IOTOTt ~ 0 ne «s 56 22 8% G647 673, (in 67
Dom. Coal, pfd. ..o . 20) 114 113 114 :
Nom. Tron. pfd. .. .. 308 106 1051, 106 105
Dom. Canners .. R 330 661/, 65 65 ..
Textile .. .. L 325 681, 67 681, 69
Do. Pref ww ¥p ¥R BE 15 102 1011, 101 l 102

“Full of Quallty”

OBLEMEN

CIGARS
Clear Havana. Cuban Made.

Retailed at 2 for 22565cC.

Superior to imported costing double the price.

S. Davis & Sons, |inited.

Montreal, Que.
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" Halifax
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N.S. Steel ¢

~ Ogilvie

Ottawa L. &
Penman’s It
Do. Pref..
Quebec Ry.
Rich. & Ont
Rich. & Ont
Do. Ex. R
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E. Can. P. & P. .. .. 35 32 32 32 50

" Halifax .. .. .. .. .. 10 153 153 153 148

Laurentide .. .. .. .. 1110 176 170 174 220
Mont. Light, H. & Power 1900 2093, 208 209 15934

Mont. Cottons .. .. .. 238 54Y, 5334 833,
Do Prefs: <z ws 20 w4 33 106 104 104
Mont. Teleg. Co.. .. .. 81 1471, 147 147y, ..
N.S. Steel & Coal .. .. 226 96 95%, 96 991,
Ogilvie: .. .. <. v o o 48 131 1301, 131 130
Ottawa L. & P. v ww on 292 158 156 156 153
Penman’'s Ltd. 175 57Y, 58

Doy Pref.s oo s 58 sz 400 86

Quebec Ry. Lo se 200 32 64
Rich. & Ont. Nav. Co. 744 116 117y,
Rich. & Ont. Rights. .. 14,320 43/,

Do. Ex. Rights .. .. 2361 1178 ..
Shawinigan.. .. .. .. .. 527 1373, 114
Sherwin Williams . .. .. 175 42

Do. Pref.. .. .. .. .. 154 100 -
Steel Corpn. .. .. .. .. 6087 66 581/,
Steel, C. of «. pref. .. 5 893, 91
Sawyer Massey, pfd. .. 1 921, 91
Spanish «iver. .. .. .. 2335 62

Do. Pref.. .. .. .. .. 261 951, ..
Roo, com.. .. .. .. .. 525 14154 13754
Toronto St. .. .. .. .. 10568 . 1411 135
Tooke :: ww s 50 ws oo 00D 423/

Do. Pref.c ws an s o3 110 88 ..
Winnipeg Ry.. .. .. .. 2590 232 231

Do. New Stoek .. .. 260 223
Windsor Hotel .. .. .. 5 132

BonNbps:

Bell Telep. Co. .. .. .. 3000 1031, 103 103 102,
Gement: .. .o oo s wo wa 13,000 102 100 100 D91
Can: Caree < aw =0 =0 100 1071, 107y 107y 1043,
Can. Cottons.. .. .. .. 500 86 306 S0 vk
Can. Rubber.. .. .. .. 100 0TV, 9TV, ity 99
Dominion Coal .. .. .. 8000 D01, 998, 99y, 98
Dom. Canners. .. .. .. 6300 102 101y, 102 i
Dom. TIron .. .. .. .. 0000 95 04, 947, 9434
Dom. Cotton .. .. .. .. 5000 104 104 104 1013,
Talifax .. .. .. .. .. .. 2000 100 100 100 ¢
Lake of woods .. .. .. 13.000 110 110 110 1083
Power 4Y, p.e. .. .. .. 7000 94 08, O8SH, 991
Penmans .. .. .. .. -« 200U 90 90 0o

Quebee Ry, oo o0 o0 o 19.900 73 2 3 84
Steel. ¢ of Cooo o L. 8O0 1001, 100 100

Textile C. .. .. .. .. .. 10200 8 8 L2

Textile D . o om .. .. TOO 06 06 95 Vs
West India .. .. .. .. 2200 8TV 8T, ;
Winnipeg Elee. .. .. .. 1000 1031, 1031, 1031y, 1034

MONTREAL WHOLESALE MARKETS.
Mountreal, Thursday. June 6, 1912,

The trade is still complaming of the nadequacy of  the
railroad and steamboat companies to meet the requivements
of Dominion business. It i true that the heavy straim up
on them caused by the unusual grain movements of this sea-
son which means bringing much money into the country is
an=werable. but wholesalers, are inclined to grumble most of
all. hecause by the export transport exchanging  cars for
boats at Port Arthur or other inland ports. Montreal loscs
the chance of utilizing return trips for its deliveries. How-
evor. relief will come before long now, and it may be that re-
tailers will, by the delays they are experiencing. get o lesson
which will induce them to order goods, and accept deliveries,
early in the future, which would admirably suit the wholesale
trade.

There are some signs of cheapening living expenses. as the
earth vields her crops once more. Fruits are rather sur-
prisingly cheap, and it is actually possible  for wideawake
housekeepers to start preserving while the weather is only
moderately warm. Sugar, too, is down by a tenth of a cent

per pound, which may assist the forchanded one to a slight

degree.  Meats are high,. however, pork, and therefore lard,
being exceptionally dear. Dealers are hard put to it to
make much out of the market, owing to the somewhat extra-
vagant ideas of the farmers. Butter is still keeping up to
a good price, though the decline in the western demand has
brought about a dullness in the market. Cheese, on the

other hand, is in fair, demand in England, and sells well, per-
haps, owing to the short commons forced on so many fami-
lies by the labour troubles.

In the country, hay is scarce, and feed grains are too dear
to encourage any fattening of stoek. But in spite of the
wet season, farms. with some few exceptions, are looking re-
markably well. Ilay is pretty certain to be a very large

crop. and pastures are in the pink of condition. Grain out
west is starting well over an increased acreage. Cattle are

too scarce everywhere, and owing to dear labour there is lit-
tle encouragement to raise young stock. This is a matter
which deserves more attention than it has yet received.
BACON AND HAMS.—pDemand for bacon and hams has
improved with the warm weather, and an active business is

expected from mow on. Our quotations are as fol-
lows: — Hams, extra large sizes, 28 to 45 lIbs., 1415c; large

sizes, 20 to 28 lbs.. 151,c; medium sizes, 17c; extra small
sizes, 1715c; breakfast bacon, boneless 17 to 22 lbs., 17c¢;
Windsor bacon skinned (backs), 181,c; Wiltshire (50 lbs.
side), 181,c; cottage rolls, small, about 4 Ibs., 16c.

BEANS.—There is no new feature to report. Beans are
still very scarce and demand good. Quotations by the car-
load are $2.521, to $2.65 for hand-picked; $2.55 for 3-1b. lots.
and $2.45 for 5-1b. lots.

BUTTER.—The butter situation is rather unsettled at pre-
sent, different dealers offering chalcest creamery at  prices
ranging from 23¢ to 26'c¢. Trade on spot was dull, and at
present, choicest creamery is quoted at 26V,c¢ to 261,05 sees

25 to 23%c; dairy, 2le to 22y,c; rolls, 22¢ to 23c.

onds,
CHEESE.—In Liverpool, Canadian new white and coloured
cheese was unchanged at 695 6d, but although the local mar-
ket is quiet at present, the feeling is stronger and prices have
Deen marked up 14c per lb. Kinest westerns are quoted at
1 e to 1434c, and ecasterns at e to 1414c.
Ixports for the week ending June 2nd were 31,847 boxes,

compared with 51330 for the =ame week last year.

DRY GOODS.— Stock taking is oceupying the attention ol
local houSes. Deliveries from Canadian mills are large, es-
pecially for fall goods. The fact that British nnlls are be-
hind with their orders is enabling Canadian houses to keep up
prices. It is improbable that the competition from Great
Britain will be able to assert itself for some months to come.
With the U8, mills troubles by strikes, and compelled by
the wage rate to put up quotations. there is little possibility
of any reductions in textile prices. Shipments of fall goods
will mot bhe begun until the middle of the month. Buyers of
linens< and notions for omr trade at present in FKurope report
high prices for all lines.ana some difficulty in inducing manu-
facturers to accept orders on a time forteit at all We re-
oret to hear that in New England. strike troubles have re-
opened in both the woollen and cotton industries.  Prices of
cotton Hi:l’]vh’,\ in New York are about as follows:—Cotton,
mid uplands, spot. N.Y ., 11.40c¢: print cloths, 28-inch, 64x648,

3 15-16e: print cloths, 28-inch,  G4xt60s, aray  goods,
.. b b

381/ -inch. standard. Se: gray coods. 30-inch,  G3x72s,  HY4e;

brown sheetings, South, “standard. 73%c¢ to Sc: ‘do.. 4

vard, H6x60s, e to 614c¢: do., 3-vard. Te¢; denims, 9 ounces,
1317,¢ and 161, tickings., 8 ounces, 13¢;  standard prints,

51405 standard staple ginghams. 61)c¢; dress ginghams, 7e to

/¢; kid-finished cambries, 4v4¢ to 4 brown drills, stand-

ard. Sc.

(S —Demand has improved of late, and a brisk trade is
passing at firm prices for No.1 grades.atthough second orade
are a little (']\(‘:l}wl'. We A|ll<lh' as follows:—Selected stock in
round lots, 26c: selected stock in single cases 26c; Canadian
new. in round lots at 2214c to 23c; and in single cases at’
23¢ to 2314c per doz.: vanadian seconds, round Tlots, 17¢;

Canadian seconds. single cases, 18c.
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FLOUR.—Prices are firmly maintained, but as buyers are
well supplied for the present, business both for local and ex-
port account is  dull. Quotations in wood and
jute, are as follows: — Manitoba  spring  wheat
patents, firsts, per barrel, in wood, $6.10; do. per barrel, in
jute, $5.80. Manitoba spring wheat patents, seconds, per
barrel, in wood, $5.60; do., per bbl, in jute, $5.30. Mani-
toba strong bakers, per bbl., in wood. $5.40; do., in jute,
$5.10. Winter wheat. straight rollers, per bbl., in wood,
-$4.80 to $4.90; do., per bag, in jute, $2.30 to $2.40.  Spring
Wheat, choice patents. per bbl., in wood, $5.25 to $5.35; Win-
ter wheat, extras, per bag, in jute, $2.00 to $2.05.

({RAIN.—The highly speculative wheat market is at the
moment agitated by the news that rains in the Westers
States promise better harvests than some had anticipated, in
consequence, the market on this side is rather heavy, though
prices are still out of line with the saner ideas of Kurppean
buyers. A fact of considerable importance is the Argentine
corn crop, whel is said to promise the largest exports in the
history of the country. Other course grains still maintain a
very high level. Locally we quote prices in car lots, ex-store,
as follows:—Oats, No. 2 Canadian western, od¢ to dolpc; €x
tra No. 1 feed oats, 51%,¢ to d2¢; No. 1 feed oats, sUlsc #0
6lc; oats, No. 3 Canadian western, 50¢ to o0%¢; No. 2 feed
oats, 491,¢ to dUc. The following were the closing cash
wheat prices in store at Fort William:—XNo. 1 mnorthern,
$2.043, 0 No. 1 f1.020 No. 3, 971405 No.4, 863,
No. 6, 62¢; feed wheat, 56%¢.  The fluctuations in the Win-

s Nio: 9, 72¢;

nipeg wheat market resulted about as follows: — Opening,
July $1.053%, October 9834c; highest, July $1.00%z, October
985,¢; lowest, July $1.05Vy, October 98¢; closing. July $1.05Y,
October 9814c.

Late cables were:  Londom Wheat on passage  casy on
fair wrrivals; corn weak on heavy Plate offers: cargo Rossario
Ranta wheat on passage, 37s; cargo Australian wheat about
due, 39s 0d: ditto, June July, 39s Gd; cargo Balia - Blanco
wheat on passage, 3ts. adl tor Liverpool. Liverpool wheat
and corn. spot. quict: American wheat, 8s 3d: No. 2 red
winter wheat, 8~ 2%,d; No. 3 northern  Manitoba  spring
wheat, 7s 10d; Ameriean mixed corng new 7s: old, 78 1d;
wheat futures easy: July, 7s 754d: October, s 53Lds Decem-
ber, 7s Svd: corn weak; July, 55 2V45 September, s 034
Paris wheat firm: June. 16114 September December, 135745

flonr. strong, June, 6761 July-Nugust, 47

GREEN AND DRIED FRUITS.  The auction sales of medi
terrean fruits promised poorly, prices being low and the trade

heavy. Watermelons are in from the South, several car
loads arriving on Monday. Musk melons have also made an
appearance on the market in guantities, for the time of year:
all prices are down. Our quotations are as follows: —
Strawberries, Se to 15¢ per box. Oranges, California na-
vels, 96 and 112 sizes, per box, $3.25; California navels in
126, 150, and 200 sizes, $3.50. Lemons, 300's, new fruit, $3
to §3.25 Choice  lemons,  §2.50. Mexican  oranges,

sizes, 150 to 250, best value in the market, $2.50. Blood or
anges, 176 to 288 size, per box, $4.00. Sorrento Oranges, 160

size, $2.50; 200 size, $2.75; 300 size, Valencia Style, $3.00.

bananas, Jamaicas, packed, $1.75 to $2.25 per bunch.  Pine-
apples, Florida, 24 size, $3.00 to $3.50, 30 size, $2.15 to $3.00;
18 size, $3.75. Prunes, California. new erop in 25-pound
bhoxes, 30-60. per Th.. 10¢ to 12c. New  dates:  Tallowees.
per 1h.. 7e to Se: Dromedary package stock. per pkg.. 8c to
10c. Evaporated apples in 50 1bs. boxes. per Ih., 11t4e to
13¢ Rhubarb 30c¢ per dozen bunches. Cocoanuts, 100’s

per bag, $4.50. Grapefruit, Chase and Co.’s finest selected
stock. 28, 36. 46 size. £7..0; 54 size. §7.50: Apples, Ben Davis
No. 1, per brl., $6.50.

GROCERIES.—This trade feels the transportation troubles
consequent upon the congested conditions of the railroads
this vear more than others. (‘mmﬁ’y merchants persisted in
hoping for lower prices, in spite of all advice to the contrary;

3ip.c. Interest Tables 3:ip.c.

A NEW EDITION of our Popular Book. Quick Calcula-
tions for $1¢0.00 up to $10,000.00.—One day to 365 days.—
Accaracy tboroughly tested.

Half Bound $3.00. Post free.

Williamson & Company, Pyhlishers,Toronto.

now they are frantically begging for immediate deliveries,
which the railways are unable to grant them, in fact there is
almost a deadlock in all the Canadian systems on these ac-
counts, and because of the heavy movements of grain. Sugar
nas at last imitated New York markets and declineu 1l0c a
hundredweight. ~ Unfortunately, such a rush is to be expect-
ed in a very short time, owing to the setting in of the small
fruit season, that the price is pretty sure to be forced up
again. 'Teas are selling remarkably well, perhaps owing to
a fear of the effect of the Chinese troubles upon prices.
The curious attempt of the U.S. government to penalize an-
other goverpment for its coffee valorization scheme has had
not the slightest effect on prices. nor do practical men expect
that it will amount to very much. Japan has taken the
duty of rice to decrease the cost of living, which keeps the
price of that article firm with an upward inclination.  All
dried and canned fruits and vegetables are decidedly scarce.
Boiling peas are difficult to obtain, and expensive.”

IIAY.—Hay continues in strong demand, and, as is usual at
this time of the year, supplies are rapidly dPCl‘Ozl‘Sillg~ the
market is becoming strongerevery day, and-prices are steadily
wdvaneing. Quotations are as follows:—$24.00 to $25.00
for No. 1 hay; $22.00 to $23.000 for No. 2 extra good; %21
to $21.50 for No. 2 good: $20.00 to $28.50 No. 3 hay; $18.00
to $18.50 for clover mixed .

HIDES.—71he local market remains firm in tone. The
quality of the hides now being offered show considerable im-
provement and sell rapidiy. We quote: — Uninspected,
10Y,c¢,; inspected, No. 1, 13¢; No. 2. 12¢; No. 3. lle. Calf-
skins, No. 1. 18c¢; No. 2, I6e. Sheep-skins are $1.20 each;
50
cach. Tallow 11c¢ to 3t.e for rough. and 6e to Gl,e for re-
fined

spring lamb-skins. 15¢ each. Horse hides. $2

HONEY. -\ moderate amount of trading is being done at
unchanged prices. We quote: Clover white honey, 10%¢ to
111,00 dark grades, 7¢ to Se:  white extracted. 8¢ to 10c;

buckwheat, 7Ti,¢ to Sc.

TRON AND HARDWARE.—The upward progress of iron
and steel has received a shight check, but will probably be re-
sumed, since the life of the industry scems to depend upon it.
Railroad returns in Canada are exceedingly encouraging for
steel, and it is likely that all plants will be rushed to full
capacity for the next twelve months.  The amount of rai-
way construction and of structural building now going on has
never been exceeded in Canada, though it has not yet been
expressed in figures. Copper is hovering near the 17¢ mark,
and it is likely may ceventually go beyond it. TLead is strong-
er in a firm market, and it is evident that the tin syndicate
intends to put prices higher.  To-day’s prices are:—Stand-
and copper quict; spot and June. §16.50 to $17; July, August,
and  September, $#16.50 to $17.121;. London, easy; spot,
€77 2s Gd: futures. €77 13s 9d. Lake copper, 1714c to 17%c;
cleetrolvtic, 1714e¢ to 1714¢; casting. 1684¢ to  1uvZe.—Tin,
easy; spot, $45.35 to $46.z0; June, $45.25 to $45.90; July,
$44.25 to $44.50: August, $43.55 to $44.25; September, $42.75
to $43.25; October, $42.55 to $43. London, weak; spot,
£200 15s; futures, £195.—Lead, steady. $4.15 to $4.25 New
York, $4.071, to 4.121, rast St. Louis. TLondon, £16 158.

Spelter. easy. $6.90 to $7.00 New York. $6.00 to $6.80 East
Qt. Touis. London. £26.—TIron: Cleveland warrants, 538

Dec

Solicits the pe
has been appt
and MERCAN

is unquestione
All business p

Office: 2

6d in London.
thern. $15.25

ern and No. |

LEATHER .-
at the advanc
ally satisfacto
port that the
We quote: N
2914c; No. 2,
ty. No. 1, I
small. 18¢c to 2
medium. 20c {
30c; Dongola,

LIVE STOC
and prices sho
is the result «
country and
United States
prices, trade w
as high as $8
tle, which wer
The hog mark
supplies, price:
low last week
at $9.25 to $¢
sales with sow
per 100 Ibs.
but as the su
of sheep being
to $5.30; and

—Chicago q
cows steady t
steers. $6.00 t
ers-and ieeder
$3.10: calves,
er: licht. $7.71
o $7.70: 10n0
sales. #7.50 to
native, §3.50
$5.50 to $7.50
to %9.25.

—Frors Live
were @ ¢f1l No
prices mayv be

Ib. for United

MAPLE PR
steady  prices
Maple syrup, 7
to 7Ti,c per lb
gquality.

NUTS.—This
some lines are
roasted 12¢; F1
8c; almonds, s
shelled, per Ib.



lcula-
ays.—

onto.

)
E—

veries,
ere is
se ac-
Sugar
10c a
xpect-
small
d up
ng to
rices.
ze an-
s had
expect
n the
s the

All
carce.

ual at
. the
eadily
$25.00
d; $21
$18.00

The

le im-
vected,
Calf-
each;
$2.50
for re-

one at
3,c to
> 10c;

f iron
be re-
pon it.
ng for
o full
f raii-
on has
t been
mark,
strong-
ndicate
-Stand-
\ugust,
, spot,
17v%,c;
.—Tin,

July,
, $42.75
, spot,
5 New
16 158.
30 East
£s, 538

THE CANADIAN JOURNAL OF COMMERCE.

David Burke,

General Insurance Agent,
Fire, Life, Accident, Etec.
T R N T

Solicits the patronage of the insuring public-of Montreal. He
has been appointed a special agent of the NORTH BRITISH
and MERCANTILE INSURANCE COMPANY, whose standing
is unquestioned.

All business placed in his hands will be promptly attended te.

Office: 209 Lake of the Woods Building.
'PHONE M. 2986.

6d in London.  Locally iron was steady: No. 1 foundry nor-
thern. $15.25 to $15.75; No. 2, $14.75 to $15.25; No. 1 south-
ern and No. 1 southern soft, $15.50 to $15.75

LEATHER.—The leather market is firm, and demand even
at the advanced prices is excellent in many cases, and gener-
ally satisfactory to the trade.  The boot and shoe men re-
port that the summer trade is fully up to the usual average.
We quote: No. 1, 27¢; No. 2, 26¢; jobbing leather, No. 1,
2915c; No. 2, 26c.  Oak, from 32c to 37c. according to quali-
ty. No. 1, B.A. sole, 26c; No. 2, B.A. 25¢; Splits, light,
small. 18¢ to 20c: pebble grain, 15¢ to 17c; russetts, No. 2, and
medium. 20c to 23c: Splits, heavy, 19¢ to 20c; Splits, 25¢ to
30c; Dongola, erdinary, 10c to 16c. Dongola, good, 20c to 30c.

LIVE STOCK.—The local market continues to strengthen,
and prices show a further advance of 25¢ per 100 Ibs., which
is the result of the increasing scarcity of good stock in the
country and the keen competition between  (Canadian  and
United States buyers for the same.  Owing to the advance in
prices, trade was only moderately active, choree steers selling
as high as $8.25 per 100 lbs. Some Noith West ranch eat-
tle, which were in a wreck, were sold at $6.85 per 100 1bs.
The hog market continues steady. but owing to increasing
supplies, prices have declined from 35¢ to 50¢ per 100 lbs. be-
low last week’s quotations, sales of selected lots being made
at $9.25 to $9.40 per 100 Ibs., weighed ofl cars, while some
sales with sows and stags included were made as low as $9.00
per 100 lbs.  All lines of small meats were in good demand,
but as the supply was very limited. trading was quiet, sales
of sheep being made at $6.50 to $7.00: spring lambs at $4.00
to $5.30; and calves at from $5.00 to $10.00 each.

—~Chicago quotes: Cattle—Beeves, steadv to  10c  lower;
cows steady to 10c¢ higher; heeves. $6.00 to %9.40; 'Texas

steers. $6.00 to $8.00:; western steers. #6.40 to $8.10; stock-

ers-and ieeders, $4.25 to $6.60: cows and heifers, $2 .85 to
$3.10: calves, #3550 to $9.00. —Hogs: Market 5e to 10¢ high-
er: light. $7.10 to $7.60; mixed. $7.20 to $7.65: heavy, $7.20
to $7.70: 10noh $7.20 to $7.40: pigs, $5.25 to $7.20; bulk of

sales. #7.50 to $7.65.—Sheep: Market steady to 20c lower;

native, $5.00 fo $6.15; western, $3.75 to $6.10; yearlings,
$5.50 to $7.50: lambs, native. £5.00 to $9.90: western, $5.50
to $9.25.

—Trer: Liverpool, John Rogers and Co. cabled that there
were £ ¢siu no cattle for sale on the Birkenhead market, but
prices mayv be nominally quoted unchanged at 153,c to 16¢ per
Ib. for United States and Canadian steers.

MAPLE PRODUCTS.—A brisk business is being done at
steady prices. Our quotations are as follows: —
Maple syrup, 70c to $1.00 per tin, as to size, and in wood. 7c
to 7Ye per Ib. Maple sugar at 9%c to 12¢c per 1b.. as to
gquality.

NUTS.—This market 1s only fairly active, and prices for
some lines are slightly weaker. We quote: Peanuts, Jumbos,
roasted 12¢; French roasted 9¢; Bon Ton 12¢; Dia G. 9¢: Coons
8c; almonds, shelled, 34c to 35c; Tarra, 16c to 17¢: walnuts,
shelled, per Ib..

25¢: do. Gren., per lb., 15¢ to 17c; filberts,

per 1b., 12¢; pecans, per Ib., 17c; Brazils. new stock, per lb.,
16¢ to 17c.

OIL AND NAVAL STORES.—Linseed oil is very scarce and
high, with no prospects of lower prices. All other lines are
unchanged. We quote as follows:—Linseed, boued, $1.00
to $1.05; raw, 97¢ to $1.02; cod oil, car load lots, 5dc
to 37l,ec. Cod oil, single brls, 60c. Turpentine, GYc to
70c per brl. Steam refined seal oil, 63c to 70c. Whale oil
e to 60c. Cod liver oil, Newtoundland $150 to $1.65; do.
Norway process, $1.60 to $1.75; do. Norwegian §1.60 to
$1.75. Straw seal, 55c.

—Liverpool quotes: Tallow, prime city, 32s 6d. Turpentine
spirits, 34s 6d.  Rosin, common, 16s 7'%d. Petroleum, refin-
ed, 934d. Linseed oil, 47s 3d.

—London: Calcutta linseed, June-July, 67s. Linseed o1,
45s 6d.  Sperm oil, £30. Petroleum. American refined, 81,d;

do. spirits, 914,a. Turpentine spirits, 34s 4t,d.  Rosin, Am-
erican strained, 16s 6d; do. fine. 18s 101,d.

POTATOLS . —Prices are strongly maintained, and a fair
amount of trading is reported. We quote: Green slountains,
in car load lots at $1.70 to $1.75 per bag of 90 lbs., and in
a jobbing way at $2.00 per bag.

PROVISIONS.—In sympatny with the decline in prices for
live stock, dressed hogs have been marked down 23¢ per 100
pounds, sales of abattoir fresh-killed being made in a jobhing
way at $12.75 to $13.00 per 100 lbs. All other lines con-
tinue in fair demand at unchanged quotations, as follows:
Heavy Canada short cut mess pork. barrdls,
35 to 45 pieces. $22.50; half Dbarrels, $I11.50; Canada
short cut  back  pork, 45 to 55 pieces, barrels
$22.00; flank fat pork, brls.. $22.00; heavy clear fat backs,
brls., 40 to 50 pieces, $23.50.—Beef: Ixtra Plate beef
half barrels. 100 pounds, $7.50; barrels, 200 lbs., $14.50;
tierces, 300 pounds, $21.50.—Lard compound. in 375 1b. tierces,
101,c; pails, wood. 20 Ibs., 1le.  Extra pure: Tierces. 375
Ibs., 14Y,c. Pails, wood, 20 1os., net (parchment lied),
Ihe.

lLiverpool reports:—Beef, extra India mess, 122« 6d.
Pork. prime mess, western, 9os. Hams. short cat, 14 to 16
[hs .. 0s. Bacon, Cumberland cut. 26 to 30 Ibs.. 33s  Gd;
short r'bs. 16 to 24 pounds. 38s; clear bellies, 14 to 16 pounds,
355 Gd: long clear middles, light, 28 to 34 pounds, 56s 6d: long
clear middles, heavy, 35 to 40 pounds, Sis: <hort clear backs,
16 to 20 pounds. 51s.  Shoulders. square. 11 to 13 pounds,
16s. Lard. prime western. in tierces, 52s: do.. American re-
fined. in pails, 54s 3d.

VEGETABLES-—AIl Kinds of new vegetables arve in strong
demand at high prices. We quote: New Eovptian onions, 2¢ to
2%, ¢ per o, Sweet potatoes, $3.25 to $3.50 per  basket.

Cucumbers, $2.50 to $3.75 per basket; hot house., per  doz,

$1.75. Green peppers, 7o¢ basket. IFlorida m*lvr.\; $1.50 per
dozen Leeks, $1.25 per dozen. Boston Tettuce, $2.25 to
$2.75 per box of two dozen; lettuce. $2.75 4-dozen crate;
per  dozen.  $1.50. Florida tomatoes. $4.00 to $4.50
per crate of 6 baskets. Watereress, 75 per dozen.
Green beans, $3.00 per basket. Wax beans, $3.25 per has-
ket . California cauliflower, $3.25 per single crate; $6.00

Parsley.'75¢ per doz. Horse raddsh,
15¢ to 20c per Ib. Mushroonis, $3.00 per 4 1L, bascet. New

cabbage.  $3.500 per ecrate.

per douhle crate.

Raddishes,  40¢  per dozen.
Fex plant. $3.50 per dozen. Asparagus.  (alifornia,

$2.00 per aozen  bunches; Canadian. per basket., $2.00.

Turnips. 9% tao £1.00 per bag. New bheets $2.75 per erate.
Old bects. £2.00 per bag. New carrots. $1.25 per dozen
hunches: old carrots £2.50 per bag.  Parsnips. #2.50 per bhag.
New potatoes. $0.00 per barrel; per lb.. Te per 1b. Spinach,

per harrel. $2 .50,

WOOL. Tt is still too early for the veport upon the Cana-
dian elip. Yt it ceems to he taken for granted that better
prices max be obhtained for it. For the present we quote
domestic prices as follows: Unwashed. 12¢ to 121,c: washed,

18c to 20e, and rejects. 15e.

e
e

.
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Amal Asbestos, COM. .. < «o oo oo oo oo oo 8,125,000
Amal. Asbestos, pfd. .. ve os o8 ss s 1,875,000
Bell Telephone .. i einl ew ee  we 8% 88 & 12,600,000
Black Lake Asbestos, com. .. ee oo oo oo 2,999,400
Black lake Asbestos, pfd. .. <o oo oo co oo oo 1,000,000
B.C. Packers Assn. “A,”" pfd. .. <o oo .o o 685,000
B.C. Packers Assn. “B,”” pfd. .. .. oo oo oo 685,000
B.C. Packers Assn., cOmM. .. «. .. . . 1,611,400
Canadian Car, com. - ee se oo 8,500,000
Canadian Car, pfd. oo lile WE W8 5,000,000
Can. Cement, com. .. .. ee ss e es se ee 13,500,000
Can. Cement, pfd. .. .. .. <0 eo oo oo es oo 10,500,000
Can. Colourcd Cotton Mills Co. o e e 2,700,000
Can. Con. Rubber, com. e se oo w8 2,796,095
Can. Con. Rubber, pfd. oo am we ea s 98 1,969,495
Canadian Converters .. ve e @8 @& ® 1,733,500
Can. Gen. Electric, com. . e s oo 4,700,000
Canadian Pacific Railway R 150.000,000
Crown Reserve - os oo 1,999,957
Detroit Electric St. es se ae e 12,500,000
Dominion Coal, pfd. 5 oo s e e 3,000,000
Dominion Iron and Stecl, pfd. % ww @R 6,000,000
Dominion Steel Corporation .. «e oo oo oo oo 35,000,000
Dominion Textile Co., com. ¥ ww e 5,000,000
Dominion Textile Co., pfd. o wa e & 1,858,113
Duluth S.S. and Atlantic s AE w8 e, e 12,000,000
Duluth 8.S. and Atlantic, pfd. .. .. .. 10,000,000
Halifax Tramway Co. . we 1,400,000
Havana Electric Ry., com. o® 7,463,703
Havana Electric Ry., pfd. o oe ew ¥ 5,000,000
Nlinois Traction, pfd. ae @8 86 se o ee 5,000,000
Kaministiquia Power cd el s aw lew) ew @ 2,000,000
Lake of the Woods Milling Co., com. .. .. .. 2,100,000
Lake of the Woods Milling Co., Pfd. «o .o <o 1,600,000
Laurentide P’aper, com. o e ee .o 1,600,000
Laurentide I'aper, pid. es o5 s o 1,200,000
Mackay Companies, com. .. ee es o 41,350,400
Mackay Companies, pfd. .. .. ee oo eo eo 50,000,000
Mexican Light and Power Co. «e oo oo wo oo 13,585,000
Mexican Light & Power Co., Pfd. .. <o oo oo 2,400,000
Minn. St. l’aul, and S.S.M., com. .. ¢ oo oo 20,832,000
Minn. St. Paul, and S.S.M., pfd. o taw m 10,416,000
Montreal Cotton Co. os we e 3,000,000
Montreal Light, lleat & Power Co. .. .. «o oo 17,000,000
Montreal Steel Works, com. aie) Al we .e 700,000
Montreal Steel Works, pfd. .o oo oo oo . 800,000
Montreal Street Railway .. es oy se .o 10,000,000
Montreal Telcgraph .. . s se ss e 2,000,000
Northern Ohio Track Co. oo s lam se ee e 7,000,000
Nova Scotia Stcel & Coal Co., com. .. <. e 6,000,000
Mova Scotia Stcel & Coal Co., ptd. .. .. .. . 1,030,000
Ogilvie Flour Mills, com. <. «c o o0 o .o 2,500,000
Ogilvie Flour Mills, Pfd. .. ec oo oo oo oo 2,000,000

Ltd., com.
Ltd., ptd.

Penman's,
Penman’s,

Quebec Railway, Light & Power
Rich. & Ontario Navigation Co. .. .

Rio de Janiero ..
8ao Paulo .. ..

ghawinigan Watcr & Power Co.

Toledo Railways and Light Co.
Toronto Street Railway ..

Tri. City Ry. Co.,
Twin City Rapid

pfd.

Transit Co.

Twin City Rapid Transit Co., pfd. .

West India Electric .. .
Windsor Hotel .. .. ..
Winnipeg Electric Ry. Co

2,158,600
1,075,000

9,500,000
3,132,000
31,250,000
10,000,000
7,000,000

13,875,000
8,000,000
2,826,200
) B I V]
3,000,000

800,000
1.000.000
6,000,000

Capital per value of
paid-up. share. ore Bhare.
$ $ $
8,126,000 100 s
1,876,000 100
12,500,000 100
2,999,400 100
1,000,000 100 8
636,000 100
636,000 00 ... ...
1,611,400 100 92 00
3,600,000 100 77 00
5,000,000 100 ...
13,500,000
10,500,000
2,700,000 100 .o
2,796,695 100 86 00
1,959,4.0 100 ...ee-
1,733,000 100 45 50
4,700,000 100 wisi e
130,000,000 100 266 75
1,999,967 .ee 314
12,600,000 100 67 12
3,000,000 100 113 L0
5,000, L00 100 105 75
85,000,000 100 66 37
6,000,000 100 68 50
1,858,113 100 101 00
12,000,000 100 ... .ee-
10,000,000 100
1,400,000 100
7,463,703 100 ...
5,000,000 100
4,622,600 100 92 00
2,000,000 100
2,100,000 100
1,600,000 100
1,000,000 100
1,700,000 100
41,880,400 100
50,000,000 100 69 00
18.585,000 100 91 00
2,400,000 100
16,800,000 100 141 90
8,400,000 100
3,000,000 100 :
17,000,000 100 208 o0
700,000 100
800,000 100
10,000,000 100
2,000,000 40 seaess
7,900,000 D L
6,000,000 100 93 U
1,030,000 100 eon o
2,500,000 100 130 LU
2,000,000 100 ... ...
2,150,600 100 57 L0
1,075,000 100 ... ..
9,600,000 D S
3,132,000 100 117 37
31,260,000 100 135 €0
10,000,000 100 240 00
7,000,000 100 137 25
12,000,000 100 foiwitis =
8,000,000 100 141 37
2,826,200 100
20, 00,000 100
3,000,000 100
800,000 100
1,000,000 100
6,000,000 100

XCHANGE.

~ Par Value

Market

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK E

® Quarterly.

Dates of Dividend.

Prices per

cent on par
June 6 1912
Ask.

Bid.

Jan., April, July,

0t
Jan., April, July, Oct.

eo oo oo o ee oo oo

Cumulative.
Cumulative.

Jan., April, July,

Oct.
Mar., June, Sept., Dec.
Jan., April, July, V2t
Jan., April, July, wet.
Jan., April, July, Oct.
April, Oct.
Feb., Aug.
Cumulative.
Jan., April, July, Oct.
Jan., April, July, Oct.
Jan., April, July, Oct.
Initial Div.
Jan., April, July, Oct.
Jan., April, July, Oct
Feb., May, Aug., Nov.
April, Oct.
Mar., June, Sept., Dec.
Feb., Aug.
Jdan., April, July, Oct.
Jan., April, July, Oct.
Jan., April, July, Oct.
Jan., April, Juiy, Oct.
May, Nov.
April, Oct.
April, Oct.
Mar., June, Sept., Dec.
Feb., May, Aug., Nov.
Jan., July
Jan., April, July, Oct.
Feb., May, Aug., Nov
Jan., April, July, Oct.
Mar., June, Sept., Dec.
ee oo se se s ss e
Jan., April, July, Oct.
Mar., Sept.

Mar., June, Sept., Dec.
Feb., May, Aug., Nov.
Feb., May, Aug., Nov.

Mar., June, Sept., Dec.
Jan., April, July, Oct.
Jan., April, July,

Jan., April, July,
Jan., April, July,
Feb., May, Aug., Nov.
Jan., April, July, Oct.
Jan., April, July,
May,

Jan., April, July,

46

267
3.20
674

T4

106
664
69

94}
141
122
1744

96}
571
1174
1354

2404
1374

1444

454
2663
3.14

674
113
1052

66§

684§

101

173}
374

69)

1413

138

Foolscap
Post, full size
Demy .. .. .
Large post..
Medium
Royal ..
Super royal
Imperial
Sheet-and-half
Double foolscs
Double post, f
Double large
Double mediu
Double royal.

BRITISH

Yeu can ma
of 'and in the
tish Columbia
10d warm; gl
Farmers have
and telephone
5 ccre farms
railroad stati
$50 down ar
schools, chure
ing, fishing. ¢
an acre up, a

for full infor

POTAS

Relative tc
from kelp or
States, the |
" senada. Mexi
has forwarde
which it app
already  exple
cific coast of
vield from ty

potash as is

United State
These hug
states, from

some of thos
ing five miles
They are roc
their
300
their tops @
flo:
fronds of st
the ocean w

rocks,

much as

serve as

quantities of
plants contai
of their
which
contain iodin
this and oth
the cost of ¢
ride. Al I

we'|

is eas



Lo ol ol

86
454
2663
3.14
674

113
1052
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684§

101

92
138
173}
374
693
1413

08}

95

130

1174
135
240
1374

1413

138

senada.
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SIZES OF WRITING & BOOK PAPERS.

Post. .. .. .. .. .. .. .. 1215 x 153
Foolscap .. .. .. .. .. .. 13y,
Post, full size. .. .. .. .. 15%
Demy .. .. .. .. .. .. .. 16
Large post.. .. .. .. .. .. 17
Medium .. .. .. .. .. .. 18
Royal .. .. .. .. .. .. .. 20

oMM M KM MM
N
[85)

Super royal .. .. .. .. .. 20 28
Imperial .. .. ... 28 x 31
Sheet-and-half foolscaxp. ... 131, x 243,
Double foolscap .. .. .. .. 1615 x 267,

Double post, full size .. .. 183, x 30%
Double large post .. .. .. 22 x 34
Double medium .. .. .. 23 x36
Double royal.. .. .. .. .. 24 x 38

SIZES OF PRINTING PAPERS.

Demy .. .. .. . 18" x
Demy (cover) .. .. .. .. 20 x
Royal .. .. .. .. .. .. .. 20 x
Super royal .. .. .. .. .. 22 x
Musie .. v we me owme o X
Imperial .. .. ..".. .. .. 22 x
Double foolscap .. .. .. .. 17 x
Double crown. .. .. .. .. 20 x
Double demy .. .. .. .. 24 x
Double medium.. .. .. .. 23 x
Double royal .. .. .. .. .. 27 x
Double super royal . .. .. 27 x
Plain paper .. .. .. .. .. 32 «x
Quad erown .. .. .. .. .. 30 x
Quad Demy. .. .. .. .. .. 36 x
Quad Royal .. .. .. .. .. 41 «x

4
25
27
27
28
30
28
30
36
36
41
44
43
40
48
54

PAPER QUANTITIES,

24 sheets.. 1 quire. 20 quires..] ream.

SIZES OF BROWN PAPERS.

Casing .. .. .. .. .. .. .. 46 x36
Double Imperial .. .. .. .. 45 x 29
Elephant.. .. .. .. .. .. .. 34 x4
Double four pound. .. .. .. 31 x 21
Tmperial cap.... .. .. .. .. 29 x 22

8
L]

0
-

Haven cap..

8
"
©
E S

Bag cap ..
Kent Cap .. .. .. .. .. .. 21 x18

BRITISH  COTTUMBIA  TANDS.

Yeu can make $1.500 a vear on 5 acres
of 'wnd in the rich Fraser Valley of Bri-
tish Columbia. The climate is  mild
wnd warm; grass keeps green all winter.
bath-room
Little

Farmers have runnim. water.

and telephones in thei. houses.
5 cere farms close te ele tric tram line.
railroad station and on fine driving road.
$50 down and $10 a month. Fine
schools, churches, society.
ing, fishing. games, sports.
and its worth it.

Good shoot-

Land $125
an acre up, Write me
for full information.

W. J. KERR, Ltd.

1673 Columbia St..

New Westmnster, B.C.

POTASH FROM SEAWEED.

Relative to the extraction of potash
from kelp or seaweed in the Unitad
Britixh  Vice-Consul at  En

D, Madden)

States, the
Mexico (Mr. W
has forwarded a newspaper extract from
which it appears that the kelp growths
along the North Pa

already  explo ted

cific coast of America can be made to
vield from two or three times ax much

potash as is now imported into the

United States.

These huge scaweeds, the —article

states, from “groves” exceedingly densce.
some of those along the Pac'tic coast be
ing five miles long and two miles wide.
They are rooted at the bottom
rocks, their stems Dbeing sometimes as
much as 300 feet dong, and bearing at
air-filled  bulbs

supporting

among

their tops great whch
floats
fronds of streamer-like leaves.
the ocean water they take up large
dried

serve  as enormous

I'rom

quantities of potash salts, the
plants containing from 25 to 35 per cent
of their we'ght of potassium chloride.
which is easily extracted. They also
contain iodine, and it is thought that
this and other by-products would pay
the cost of extracting potassium chlo-
ride. All the groves are within the

‘l'hc'Fon Gar then
! Hotet whmh "’/
j Truniisb G’md

1t s Excellence
ﬂzatdzwzts;haﬂtln’njs
EXCELLENCE mﬁp
RAILWAY SERVICE'

is expressedin what =

Grand Trunk Rail
Hotel 7 cumu#
| Onawa overlookiag
; federal Rgriuﬂl?liul €3

G ac
=4 Pnnc.. Gxorq

knots) Séal \,V

The GRAND TRUNK SYSTEM 1S

mc Onlj Goublc track raﬁwg reachung all cenrres of

7

\7. Iradc in Eastern Canada. The GRAND TRUN
traffic ond is now the line par cxcellence § inthc Ganadian West.

W. E. DAVIS, Passenger Traffic Manager, Mont,resl Que.

G. T. BELL, Asslamncl’asnenzer Tratfic Manager, Montreal, Que.
P. Ry., Winnipeg, Man.

W, P. HINTON, 3. P. A., G. T.

H. G. hLLlOTT G.P. A, GT. By Sys. Montreal, Que.

S Prince Ru crt
Length 32018,

K. PACIFIC RAILWAY is fast becoming a factor in

three-mile

od, they

‘no themselves by fresh

spring.
south of

tend as far north as Seattle.

limit If properly protect-

will vield indefinicely, re
arowth

The “heaviest™ growths

Mew:

each

are

Point Sur, but large ones ex-

The avail-

able output of potassium chloride from

this source 1s estimated by the Un'ted

States Department of Agriculture a®
equivalent to a value of $40.000.00 per

[RIRIRER T

—During the last forty years the
population of France has only increas-
cd by 3,500.000.
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STERLING EXCHANGE.

Table for Converting Sterling Money into Dollars and Cente

Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium). at the Par of Exchange (915 per cent premium).
. ars.
1 ?‘o‘l;‘;.-, ; 1720235(;0 -: ;3?23333 sd. Dls. s.d. Dls. sd. Dls. s.d. Dls. s.d. Dls.
40 097.3 80 1947120 292.0160 380.3
g 073838 37 180.06 68 7 72 350.40 00 0 1 0020 1 099.4 1 1967 1 29%.0 1 30L¢
2 0041 2 10l.4 2 1987 2 2961 2 3834
8 14.60 00 0 38 184.93 33 3 78 356.260867| 3 006.1 3 1034 3 2008 3 2981 3 3 95.4
4 008.1 4 105.4 4 2028 4 3001 4 3097.4
¢ 10.46 66 7 30 189.80 00 0 74 360.13333| 5 010.1 &5 107.5 &5 2048 &5 302.1 5 3.6
6 012.2 6 100.5 6 2068 6 3042 6 4015
6 24.33 333 40 194.66 66 7 76 365.00 00 0 7 014.2 7 111.6 7 208.9 7 3062 7 4 03.5
8 0162 8 113.6 8 2109 8 3082 8 405.6
6 20.20 000 41 199.53 33 3 76 369.86 66 7 9 0183 9 1156 9 2129 9 3103 9 4076
10 020.3 10 117.6 10 214.9 10 312.3 10 409.8
T 34.06667 42 204.40 00 0 77 37473333 | 1) 0223 11 119.6 11 217.0 11 311z 11 41..8
8 38.93 333 43 209.26 68 7 78 379.60000 | ) 0 024.3 50 121.7 9.0 219.0 130 3 16.317.0 4 13.7
1 026.4 1 1237 1 2210 1 3184 1 4167
9 43.80 00 0 4“4 21413333 79 384486087 5 954 2 125.7 2931 2 320.4 2 4171.7
. 3 030.4 3 127.8 3 22.1 3 3224 3 4198
I da.66i06 7 45 210.00:00- ¢ 80 380.33333 | . (3, 4 1208 4 227.1 4 3244 4 4218
1 355385 5 & 2.8 W Tl 5 0345 5 131.8 5 2291 5 325 5 4238
: oo ‘ : 6 03.5 6 1338 6 231.2 6 3285 6 4258
7 0385 7 13.9 7 2332 7 3305 7 427.9
18 ba.ad 00D & =eR.is e B2 300.0% 8611 8 0406 8 137.9 8 235.2° 8 3326 8 4299
. ) 9 0426 © 1399 9 237.3 9 3346 9 4319
18 o820 00 4 48 233,00°00.9 83 403.93333 ) 0 .6 10 141.9 10 239.3 10 336.6 10 433.9
14 68.18 33 3 4« 238.46 66 7 84 408.80 00 0 11 0466 11 1440 11 2413 11 3386 11 4 16.0
16 73.00 00 0 50 243.33 33 3 a5 413.66 66 7 2.0 048.7 8.0 1 46.0 100 2 43.3 14.0 3 4947 18.0 4 38.0
1 0507 1 148.0 1 245.4 1 3427 1 4400
16 77.86 66 7 51 248.20 00 0 g6 418.53333| 2 0527 2 1501 2 2474 2 3447 2 4421
17 82.73 33 3 52 253.06 66 7 87 423.40 00 0 3 0 54.8 3 152.1 3 2494 3 3 46.8 3 444.1
18 87.60 00 0 53 257.93 33 3 g8 428.06 667 | 4 056.8 4 1541 4 2514 4 3488 4 446.1
19 02.46 66 7 54 262.80 00 0 89 433.13333| 6 05888 5 1561 5 2555 3 3508 5 448.1
20 07.33 33 3 55 267.66 66 7 o0 43300000 6 0608 6 15882 6 2555 63 52.8 6 4502
7 0629 7 1602 7 2575 1 3549 7 4522
81 102.20 00 0 56 272.53 33 3 ol 44286667 | B8 0649 8 1622 8 259.6 8 356.9 8 40542
£2 107.06 66 7 57 277.40 00 0 92 44773333 9 0669 9 1643 9 261.6 9 3589 9 4563
23 111.93 33 3 58 282.20 66 T 03 452.60 00 0| 10 0689 10 166.3 10 263.6 10 360.9 10 4583
24 116.80 00 O 59 287.13 33 3 94 457.46 66 7 11 071.0 11 168.3 11 2 65.6 11 3 63.0 11 4 60.3
25 121.66 66 7 60 292.00 00 0 95 462.33 33 3
30 073.0 7.0 170.3 11.0 2 67.7 15.0 3 65.0 19.0 4 62.3
26 126.53 33 3 61 296.86 66 7 96 467.20 00 0 1 0750 1 1724 1 269.7 1 367.0 1 4644
27 131.40 00 0 62 301.73 33 3 97 472.06 66 7 2 077.1 2 174.4 2 271.7 2 369.1 2 4 66.4
28 136.26 66 T 63 306.60 00 0 08 476.93 33 3 3 079.1 3 1764 3 2738 3 371.1 3 4684
29 141.13 33 3 64 311.46 66 7 99 481.80 00 0 4 0811 4 1784 4 2758 4 373.1 4 4704
80 146.00 00 0 65 316.33 33 3 100 486.66 66 7 5 0831 5.18.5 5 277.8 5 37.1 5 41725
6 0852 6 18.5 6 279.8 6 377.2 6 4745
81 150.86 66 7 321.20 00 0 200 973.33 33 3 7 087.2 7 18.5 7 2819 7 379.2 7 4165
82 155.73 33 3 67 326.06 66 7 300 1460.00 00 0| 8 089.2 8 18.6 8 2839 8 38l.2 84 78.6
33 160.60 00 0 68 330.93 33 3 400 1946.66 66 7 9 091.3 9 186 9 28.9 9 383 9 4806
84 165.46 68 7 69 335.80 00 0 500 2433.33 33 3| 10 093.3 10 1906 10 287.9 10 385.3 10 48248
85 170.33 33 3 70 340.66 66 7 600 2020 00 00 0 | 11 0958 11 1926 11 29.0 11 387.3 11 4 84.6
o U OO
ENGINE GAS FROM PEAT. success in Germany, but for a number tion ~urface in the generator, so that
of vears efforts have been made to util- tac oxyveen in the air used as a draft can
An interesting account of the manu jze peat with a water content as high casiiv e nrited with the carbon of the
facture of engine gas from peat has beenas 50 to 60 per cent and thus eliminate poal

the Commerce

from M.

Department,
the

received by
Washington,

United States consul at

Thackara,

Berlin,

The details of this report include not ‘

the the

the character of engines cmployed

only manutacture ot aas, hut
and
also the character of-peat and cost there
of that this

manutacture,

has been utilized in gas

as follows:
The production of gas from peat hav-
water content about

ing a low

20 per cent--for

up to

use in section gas en-

gines has already met with considerable

the costly process of drying the raw
material
Difficulties have been encountered in

preventing a loss of calovies  through
radintion and other causes, and in get-
ting rid of the dust and tar vapors car
riedd over by the gases to the engne:

tat great strides have been made recent-

Iv in overcoming these obstacles. Peat
. Ah a water content up to 60 per cent
Yax been found to be a suitable fuel.

Owing to its great porosity and low spe-

c¢ific gravity it prevents a large combus-

One of the grcat diffieulties is to eli-

minate the tar vapors that clog up many

of the vorking

parts

of the

engine

The passing of the gas through the wet

coke washers and dry sawdust cleansers

docs not appear to have thoroughly re-
Efforts were therefore

made to remove the tar-forming parti-

medied the evil.

cles of the gas in the generator itself or
‘Lhat of the

to render -them harmless.
Aktien-Gesellschaft Gorlitzer Maschinen-
bau Anstalt und Eissengiesserei, or Gor-
litz, was displayed at the exposition at

TABLES FOR
¢ £ s d.
1 0 4 1y,
2 0 8 2y
3 012 4
4 016 5Y
5 1 0 6%
6 1 4 8
71 8 9y
8 112 10%
9 116 11¥
10 21 1y
11 2 5 21
12 2 9 3y
13 213 5
4 217 61,
15 8 1 7%
16 3 5 9
17 3 910y,
18 313 118
19 318 1
20 4 2 2y
21 4 6 3y
22 410 5
23 414 61
24 4 .13 TY,
25 5 2 9
26 5 610y,
27 5 v 111,
28 515 0%,
29 519 2y,
30 6 3 31,
31 6 7 4%,
32 611 6
33 615 Ty,
3¢ 619 8%,
3 7 310
36 7 711y
37 712 0%
38 716 2
39 8 0 3y
W0 8 4 4y,
¢1 8 8 6
@ 812 T,
43 816 81,
4“1 9 0 99
G 9 411y
6 9 9 01
47 913 13
8 917 3
49 10 1 4y,
60 10 5 6%,

Posen in 1911.
erating plant w
tion engine of
drive a dynamc
the

used was peat

energy for

about 40 per ¢
economy result:
mising.

The generato
sheet-iron or s
with double wr:
feet
more than six

high and
interior wall i
The sides of th

six  slanting




13.7
15.7
17.7
19.8
21.8

25.8
27.9
29.9
31.9
33.9

16.0

38.0
a0.0
42.1
44.1
- 46.1
- 48.1
. 50.2
- 52.2
- 54.2
- 56.3
- 58.3
- 60.3

- 62.3

64.4
66.4
68.4
70.4
72.5
74.5
t (6.6
1 78.6
t 80.6
L 82 6
t 84.6

that
ft can
»f the

Lo eli-
many
ngine
e wet
ansers
ly re-
refore
parti-
elf or
of the
hinen-
r Gor-
ion at
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TABLES FOR COMPUTING CURRENCY INTO STERLING

STERLING EXCHANGE.

Cts.

51
52

R

57
58
59
60
61
62

63
64
85
66
67
68
69
70
71
72
73
74
75

s. d.
2 1y
2 1y,
2 2y
2 2y
g 3
2 31y
2 4
2 4y,
2 5
2 51,
2 6
2 6y
27
2 7Y,
2 8
2 8,
2 9
2 91,
2 10
2 101,
2 11
2 111,
30
3 0y,
31

MONEY at the PAR of EXCHANGE (914 per cent Premium).

Cts. ». d.
6 3 1%
703 2
83 2y
79 3 3
80 3 3%
81 3 4
82 3 43
83 3 &
84 3 6%
85 3 6
86 3 61
87 3 1
88 3 1%
8 3 8
90 3 8y
91 3 ¥
92 3 9y
93 3 9%,
¥4 3 10Y,
95 3 103
96 3 11y,
97 3 113,
98 4 01
09 4 0%

31 365
61 30
92 61
123 92
153 122
184 153
214 183

62 31
92 61
123 92
153 122

ﬁ 0o E‘\-: PO b e Qe t
< =1 — 0 O O .
W WX v~ W p

334
365
30
61
91

Hundreds. Hundreds. | Cts. s. d. Cts. . d.
$ £ s d £s. d. $ £ s d £ s d 1 l% 2;;!}2%
1 0 4 1y 2010113 51 10 9 7 1047 18 10% : ” o 1;‘
2 0 8 23 41 111 5210 13 8, 1068 9 10% | o % 1 2

Vi 4 Ry %

3 012 4 61 12 101, 53 1017 9y 108y 0 vy | o o el
4 016 51 82 310 54 11 111 110911 9% | o 3’ = 3‘2
5 1 0 61 102 14 0% 8 11 6 0y 1130 2 8% | . . s 1 oy
6 1 48 1235 9 56 -11 10 13 1150 13 8% | ¢ o s 1 4%‘
71 8 91y, 14315 8y 57 1114 3 1171 4 8 0 4y, 41 4y,
8 11210y 164 7 8 58 1118 41 119115 7% | 1o M 5 1 6y
9 116113 18418 7y, 59 12 2 51 1212 6 7 1 51, 6 1 5y
10 2 1y, 205 9 7 60 12 6 7 123217 6% | | 6 37 1 ey
11 2 5 21 22 0 61 61 12 10 81, 1253 8 6 13 61, 38 1 63
12 2 9 33 24611 6 62 1214 91, 127319 5% | 14 7 3 1 7y
13 213 5 267 2 51 63 12 18 103, 1294 10 5 15 i 0 1 73
14 217 61, 28713 & 64 13 3 0y, 1315 1 4, | 16 8 41 1 sy
15 3 73, 308 4 41, 65 13 7 11, 133512 4 17 81, 42 1 8y,
16 3 5 9 328 15 4 66 13 11 2% 1356 3 31, | 18 9 43 1 9y,
17 3 910y, 349 6 31, 67 1315 4 1376 14 3 19 91, 44 1 9y,
18 313 113, 369 17 3 68 13 19 51, 1397 5 21, |20 9%, 45 1 10y,
19 318 1 390 8 23, 69 14 3 63 1417 16 2 21 10 46 1109,
20 4 2 21, 41019 2y, 70 14 7 8 1438 7 1% | 22 108 47 111y,
21 4 6 31 431 10 13, 71 14 11 91, 1458 18 1 23 11y, 48 111y,
22 410 5 452 1 1y, 72 14 15 103 1479 9 0y | 24 1%, 49 2 0y
23 414 61, 472 12 0%, 73 15 0 0 1500 0 0 25 1 0y 50 2 03
24 413 Ty, 493 3 0y 74 15 4 1y, 1520 10 1144
2% 5 2 9 513 13 113, 75 15 8 23, 1541 1 11 —_—
26 5 6101y, 534 4 11y, 76 15 12 4 1561 12 10,
27 6 lu 111, 554 15 103, 77 15 16 by, 1582 3 10
28 515 08, 575 6 101, 78 16 0 61, 1602 14 914
29 519 21, 595 17 93, 79 16 4 8 1623 5 9
30 6 3 31, 616 8 9 80 16 8 91, 1643 16 8%
31 6 7 4y 63619 8y 81 16 12 101, 1664 7 8 " e s 45 E
32 611 6 657 10 8y, 82 16 16 113, 1684 18 Y, CRRCEE- -
33 615 7y, 678 1 7%, 83 17 1 1y 1705 9 7 ToJan . . . 365 334 306 275
34 619 8%, A89 12 71, 84 17 5 215, 1726 0 6% Feb . 31 365 337 306
3 7 310 719 3 63 85 17 9 33, 1746 11 6 Mar . . 59 28 365 334
36 7 711y 739 14 6y, 86 1713 5 1767 2 5% April . . 90 59 31 365
37 712 08, 760 5 53, 87 17 17 6y, 1787 13 5 May . . 120 89 61 30
38 716 2 780 16 51 88 18 1 73, 1808 4 41, June . . 151 120 92 61
39 8 0 31 801 7 48, 89 18 5 9 1828 15 4 July . . 181 150 122 91
40 8 4 41, 82118 4y, 90 18 9 101, 1849 6 314 Aug . . 212181 153 122
a8 6 842 9 3y, 91 18 13 113, 1869 17 3 Sept. . . 243 212 184 153
42 812 71, 863 0 31, 92 1818 1 1890 8 23, Oot .. . .12731230 214,183
43 816 81, 88311 23, 93 19 2 21, 1910 19 214 Nov. . ., 304.273 245 214
41 9 0 93, 004 2 2y 914 19 6 31 1931 10 13 Dec . . . 334 303 275 244
% 9 4111, 92413 13, 95 1910 5 1952 1 114
46 9 9 01, 945 4 1y, 96 19 14 61, 1972 12 034 tween, add one day to the number in the table.
47 913 13, 965 15 03, 97 19 18 71, 1993 3 01
48 917 3 986 6 01 98 20 2 9 2013 13 113
4910 1 41, 1006 16 113 99 20 6 101, 2034 4 113
50 10 5 6% 1027 7 113, 100 20 10 111, 2054 15 103

273
304
335

365 3¢

31
61

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month
to the same Day of any other Month.

365 335
30 365

N.B.—In leap year. if the last day of I'ebruary comes be-

EXAMPLE:—How many days from May 10th to Sept. 13th?
IF'rom the above table we get 123; add 3 for difference between
10 and 13, and we get 126. the number of days required.

Posen in 1911. The gas from the gen
erating plant was cmployed in a gas sce
tion engine of 300 horse-power used  to

clectrie
The fuel
used was peat with a water content of
The efficicney and

drive a dynamo for developing

energy for the exposition.

about 40 per cent.
economy results obtained were very pro-
mising.

The generator consists of a  vertical

sheet-iron or steel cyl'ndrical  furnace

with double walls; it is about twelve
feet high and the diameter is a trifle
more than six and one-half feet. The
interior wall is lined with fire brick.

The sides of the furnace are pierced with

six slanting apertures about six

inches in d'ameter that may  bhe  easily
opened or closed and serve for inspecting
chamber and

fuel is fed into

the interior combustion
cleaning the five. The
the furnace through a lid on the top of
draft air

hollow cast-iron feet.

the evlinder; enters  through
In an opening in
cast iron

the center of the bedplate

there is fitted a cast-iron tube that ex
tends below the water in the foundation
and above to the center of the combus-
t‘on zone about where the peat is con-
verted to ashes. At the bottom the
tube is connected to -a pipe leading to
the scrubber throngh which the gas pass-
es on its way to the engine.

The cost of the peat used—water con-

tent, 49
ton (2.204.6 pounds) .
.

per cent

the consumption

was $0.57 i

In

tw

per Kilowatt 1

r metric
o trials

wur ob

taned was 3.43 pounds for the first trial

and 5.31 pounds for the second

SELLING GOODS IN FRANCE.

Firms wishing to do business in France

should express themselves in a clear, yet

detailed manner. which, should they em-

ploy in agent, would enable the latter to

answer at once all questions which a

client is likely to ask from the supplier.

e A e e ANt p e
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WHOLESALE PRICES CURRENT. .

Name of Article.

I

N

DRUGS & CHEMICALS—

/Acid, Carbolic, Cryst. medi, .o oo o
Aloes, Cape .. -«
Alum .. .. ee ¢
Borax, xtls. .. <.
Brom. Potass .. .. e e°
Camphor, Ref. Ring8 +o oo oo o0 o
Camphor, Ref. oz ch. oo oo o0 0e
Citric Acid.. .. o «¢
Citrate Magnesia, 1b.
Cocaine Hyd. 0Z. .. -
Copperas, per 100 1bs. .. oo
Cream Tartar .. .. - o
Epsom Salts .. .o eeoeroct
Glycerine .. .. .-
Gum Arabic, per 1b.
Gum Trag .. -. .-
Insect Powder, ID. oo oo oo =
Insect Powder, per keg. 1b.
Menthol, Ib... «o ve en oe
Morphia .. .. -
0il Peppermint, 1D s =
Qil, Lemon .. .. -

Opium .. .. ee e
Oxalic Acid s
Potash Bichromate
Potash, lodide .. .. -«
Quinine .. .. eeoeroer
Strychnine .. .. .o o
Tartaric Acid .. .. .o e

oe oo

Licorice.—

Stick, 4, 6, 8, 12 & 10 to 1b., 5 1b.

DOXEB wsc jois o dibiise e jos @dlive o0
Acme Licorice Pelléts, case .. <« -
Licorice Lozenges, 1 and 6 1b. cans.

HEAVY ( HEMICALS-

Bleaching Powder .. .o ee oo o0 °*
Blue Vitriol .. .o oo ee oo or o0 0t
Brimstone .. . s oeeoeroer 0t
Caustic Soda .. .. .

Soda ASh .. .o e e eeoeeott
Soda Bicarb. .. .. P
Sal. Soda .. .. ae es one ee
Sal. Soda Concentrated .. .. - e

DYESTUFES—
Archil, con.

Cutch .. ae owe .
Ex. Logwood .. .o e ee we eeo0®

Chip LOgW0oOd .o ev en oo o oo
Indigo (Bengal) .. .o oo e e
Indigo (Madras) .. .o ee eewe o0
Gambier .. .. s ee ee ee se w00
Madder . ve ee we we
SUINAC .. «o s so oo oo oo oo o0 00
Tin Crystals .. .. oo eeeeen00
FiSt—

New laddies, boxes, per b, ..
Labrador Herrings .. .. .- -¢
Lubrador Horrings, half bris. ...
Mackerel, No. 2 per brl... .
Green Cod, No.o b oo eeee oo e
Green Cod, large .. .« e oo

Green Cod, small oo oo ee e
salmon, brls., Lab. No. 1 ..
Salmon, half bris. .. .. we «o
Salmon, British Columbia, brls. ....
Salmon, British Columbia, half brls.
Boneless 1'ish g »

Boneless Cod .. oo we ee eeoeee0
Skinless Cod, case ..o v oo weoee 00
Herring, DOXES .. wo we oo onoe ot

FLOUR—

Cornmeal, brl.

Choice Spring \Wheat Patents i e
SECONUS <. oo ¢ s we we e e 00
Manitoba Strong Bakers .. <. oo oo
winter MWheat latents. .. . . e
Straight Roller o . e
Straight bags .. .. «o oo oo o
EXITa8 .. .. -+ +o w0 o0 0 . e

Bran, in bags 3.
Shorts, in bags .. .. .. v .o
Mouillie .. oo eo a0 o ee ee e
Mixed Grades .. .. .. oo oo oo

Rolled Qats. .. o oo oo oo o0

FARM PRODUCTS—

Butter—
Choicest (Teamery .. .. e« oo oo oo
Choicest (reamery, seconds .. .. .-
Choicest Eastern Townships Creamery
Kastern Townships Creamery, Sec'ds.
current keeopts,
Fresh .
i
Kresh August DALY oo oo oo oo oo o0
Choicest New Milk Creamery .. ..
(6] T LR L L1 A R R A
Finest New Creamery .. ..
Creamery, Seconds .. .. e« oo or oo
Townships Dairy .. .. o« «o oo oo
Western Dairy .. ..
Manitoba Dairy oF %
fresh Rolls .. o .o oo oo o0 on oo

$ c. c.
0 30 35
016 20
150 7%
0044 0 06
035 45
0 80 9
0 90 96
0 37 45
025 44
3 00 50

80

o)
o
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Excellent Site for
@' First-class

Wholesale. :i. M

For Sale at Vaudreull

Formerly known as Lothbiniere Point.

On the line of the @rand Trunk and Canadian
Pacific ; fronting on the S8t. Lawrence ; clear stream
oa one side with shelter for Boats above and below
toe Falls. Also one mland adjoining. Areain all
about 44 acres.

APPLY TO THE OWNER,
M. S. FOLEY

8o ITOR AND PROPRIECTOR
“JOURNAL OF COMMERCE,"

WONTREAL

It is necessary that answers to all in-
quiries should speeify:

1. The price per article. per dozen or
aross, Or per .. cwt., ote., for goods
taken at the works,

2 The cost of packing and the cost of

i

Traders Bank of Canada.

NOTICE is hereby given that a Special
General Meeting of the Sharcholders of
Lhe Traders Bank of Canada will be held
. the Head Oftice of the said Bank, in
the city of Toronto, onl., on TUESDAY,
{he SECOND DAY of JULY, AD, 1912,
at the Hour of TWELVE 0'Clock Noon,
for the purpo=c of consudering an agrees
ment for the sale by the said Traders
Bank of Canada of its assets to The
Royal Bank of Canada, upon the terms
set out in such agreement, a copy of
which will be mailea to cach sharehold-
ers. with this notice, and if deemed ad-
visable, of passing a resolution or resolu-
tions approving the =a d agreement and
authorizing the President and  General
Manager of The Traders Bank of Can
ada to aftix to said agreement the cor
porate seal of the Bank and to sign and
exceute the same for and in the name
of, and on behalf of the Bank; and also
for the purpose of considering  and. if
deemed advisable, of passing all  such
other and further resolutions for fully
carrying out the said agreement and
the terms thercol, as the snareholders
shall consider expedient —or advisable,
and for the purpose of authorizing the
Board of Drectors to give all such no-
tices and make all such applications and
to pass and execute all such other acts,
resolutions, deeds, instruments, mat-
ters and things as may be deemed meces
gary for procuring the assent of the
Governor-in Council to the said agree-
ment, and for carrying out the same and
distributing the proceeds of the said
sale.

By order of the Board,

STUART STRATHY,

General Manager.
Toronte, 13th May, 1912.

SALE PRICES CURRENT.

WHOL
S ———S—EESS

Name of Article. Wholesale.

Cheese— $c. $c

Fodder .. oo «o oo oo oo oo
New Make .. ..

Finest Western .. .. «. oo e 014 014}
Finest Western, white.. .. e 0000
Finest Western, coloured .. «. oo oo 0 0
ERSLErn .. oc oo vo os s 2o so ss 0 133 0 13}
Eggs—
Strictly Fresh .. ec oo oo oo oo oo
Stock, No. 1 .. .. .. oo s &0 ?)?)8 ggg
New Laid, No. 1 .. «¢ oo oo oo oo 000 000
New Laid, No. 2 .. «¢ oo oo «o =« 000 009
Selected .. .. oo oo oo oo oo es oo 0224023
No. 1 8tock .o o oo oo e ee oo 0o 000 0 00
No, 2 ~tock s sie wix 538 B8R vo00 07
No. 1 Candled .. .. «¢ «o oo oo so 000 000
No. 2 Candled .. «. oe oo oo oo oo 000 000
Sundries—
Potatoes, per bag .. .. «c oo 170 200
Honey, White Clover, comb .. 0 102 0 11%
Honey, white extracted .. .. 007 008
Beans—
Prime .o oo o5 ss v ws we o ax 23 000 0 00
Best hand-picked .. «c oo oo ee oo 2 50 2 62}
GROCERIES—
Sugars—
Standard Granulated, barrels .. .. 5 80
Bogs, 100 IDS. .. .o ve oo oo oo b 2¢
Ex. Ground, in barrels .. .. o 5 70
Ex. Giound, in boxes .. <o oo oo b &5
Powdered, in barrels .. .. oo oo oo 5170
Powndered, in boxes .. .o oo oo oo 5 45
Paiis Lunips, 1n boXes 100 1ue.. 5 65
Putls Lum s, 10 boXes 50 1bs. .. 6 0
U bimnacd Yeillow cieiresee. 0CO 465
Molasses, in puncheons, Moutt .. .. 034 0 3%
Molasses, in barrels .. .. .. <o oo 037 041

Molasses, in half barrels (U
: o wei e @0 39 0
Evaporated Apples .. .. .. oo oo oo 01140 ﬁ

Raisins—
Sultatied eoeeneeiinnens Sie B8 7 SEEE 000 015
L00Se MUSC .. oo oo ss oo se oo oo 008 009
lLayers, London. .. .. e oo oo oo 000 2170
Con. ClUSler... «v eo os oo oo oo oo 000 800
Extra DeSEert .. .o .o «o oo oo oo oo 000 325
Royal Buckingbam .. .. «¢ e oo oo 4 50
Valencia, Selected .. «u oo oo oo oo 000 000
Valencia, Layers .. .. . we oo 0074008
CUTF4NL8 .o oo oo oo oo ee oo 000 008
Filatras .. .. o0 oo oo e «o 0063 009
Patras st e oo 0074008
\ ostizzas s ws o e .. 008 009
Prunes, California .. .. ve oo 009 014
Prunecs, kFrench .. .. .. .. .. .. 008 012
ligs, in DAES .. i e ee ee en ee e 006 006
I'fgs, new layers .. .o v se 20 oo 00 0 08 018
Bosnia Prunes .. .. .. oo o oo oo 003 009

Rice—

Standard B. .. .i a0 ee s e e ee 0 00
Grade C. .. .. «. ..
Patna, per 100 lbs. .. .
Pot Barley, bag 98 Ibs. .. .. ..
Pear] Barley, per 1b. .. .. «c o oo
laproca, pearl, per Ib. .. .. .o ..

Seed Tapioca .. .. «o o0 o0 e 07
Corn, 2 lb. dns .. .. <o o0 e oo
Peas, 2 Ib. tins .. .. «o o0 .o .e gg e

Salmon, 4 dozen case .. .. ..
Tomatoes, per dozen Cans .. .. ..
String beang .. .. «. oo .. o

OO CO0R S
o o
> &
-
—_——_N OO OO0 aw®w
o
<

Salt—

Windsor 1 Ib. bags gross .. .. o« 150
Windsor 3 Ilb. 100 bags in brl. .. .. 8 00
Windsor 5 1b. 60 bags .. .. .. eu o 2 90
WIndsor 7 ID. 42 DAES s e ve oe on 2 80
Windsor 200 1b. .. .. .o .0 . .. : 116
Coarse delivered Montreal 1 bag . 0 60
,Coarse delivered Montreal 5 bags .. 0 574
Butler Salt, bag, 200 1bs. .. .. 1 66
Butter, Salt, brls., 280 lbs. .. . . 210
Cheese Salt, bags 200 Ibs. .. .. .. 1 58
Cheese Salt, brls., 280 lbs. .. . 210

Coffees—
Seal brand, 2 Ib. cans .. .. . o 82

Do. 1 1b. cans .. .. .. .. " - 033
0Old Government—Java.. .. .. «c o 031
Pure Mocho .. .. .. ¢ «c o0 o0 : 024
Pure Maracaibo .. .. .. .0 o0 o - 018
Pure Jamaica .. .. o¢ oo o0 o0 oo oo 017}
Pure Santos .. .. .. . oo oo oo o o17%
Fancy Rio .. .. ¢t 0 oo 0o oo oo LT 0-16
Pure RIO oo or an e ee e e vr e 015

Name

Teas—

Young Hysons
Young Hysons
Japans .. ..
Congou

i 1o

HARDWA]

Antimony ..
Tin, Block, L

Tin, Strips, |
Copper, lngot

Cut Nail Sc
Base price, p

» 5 |
Extras—over s
Coil Chain—N

Coil Chain

o

Galvanized

100 1b. box,
Bright, 13 |

Galvanized

Queen’s Head
Comet, do.,

Iron Horse

No. 2 and 1
g:- I1. and s

r Iron pe
Am. Sheetpes
Am. Sheet 8
Am. Sheet §
Am. Sheet 8
Am. Sheet S
Am. Sheet S
Boiler plates,
Boiler plates
Hoop Iron, |
Band Canadi

base of Ba

Canada Pls

Full polish

Ordinary, 652
Ordinary, 60
Ordinary, 76
Black Iron [

Per 100 fee

Bteel Cast p
Steel, Spring
8Steel, Tire,
8teel, Sleigh
Bteel, Toe C
Bteel, Machir
8teel, Harrov

Tin Plates

10 Coke, 14
1C Charcoal,
1X Charcoal
Terne Plate
Russian She
Lion & Cro
22 and 24-g
26 gauge ..
Lead: Pig,
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THE CANADIAN JOURNAL OF COMMERCE.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Teas— $C. $c
Young Hysons, common .. .. .o oo 018
Young Hysons, best grade. .. .. .o 0382

ee oo se s so oo

Japans .. .. ..
Congou

e e oo
e se ss oo s

Oeglon ee oo oo we @

c
»
]
cococcoc @
BES2ER

HARDWARE—

ADtimony .. .. o oo oo oo oo 0 10
Tin, Block, L. and E. per lb. v 48
Tin, Block, Straits, per lb. .. . 0 0
Tin, Strips, per Ib. oo o0 o0 o0 oo 0 49
Copper, Ingot, per 1b. .. .. .. .. 018 vzl
Cut Nail Schedule—
Base price, per keg .. .. .. .. ., (3 40 Base
40d, 50d, 60d and 70d, Nails .. ..
Extras—over and above 80d .. .. ..
Coil Chain—No. 6 .. .. vv oo o0 on 0 09}
Nou Bius sw s vt i 08 0 07¢
Now i o o, vl 159 5 0 074
No. '8 w5 o5 se os v 65 0 064
% doch.: oo s v se 4 90
516 inch.. .. .. .. . b
% inch .. .. .. .. 8 75
7-16 inch .. .. .. 8 40
Coil Chain No. % .. .. v oo e 8 20
916 .0 v ee ee ae 820
Ooni wx ww e S8 B8 8:06
e ve ee ee en e 289
78 and 1 inch .. .. 1.7
Galvanized Staples—
100 1b. box, o
Bright, 1% to 1% 1o it
Galvanized Irop—
ueen’s
Qupencs Head, or equal gauge 28 .. 335 4 10

Iron Horse Shoes—

No. 2 and larger .. ..
No. 1 and smaller.. ..
Bar Iron per 100 lbs. .
Am. Sheet Steel, 6 ft. x
:m. :ﬁeet Steel, 6 ft. x
m. Sheet Steel, 6 ft. x
Am. Sheet Steel, 6 ft. x i
Am. Sheet Steel, 6 ft., x
Am. Sheet Steel, 6 ft. x 21§ ft., 28
Boiler plates, iron, 1 inch .. .: .
:ooi;crlplltesb, iron, 8-16 inch .. .:
p Iron, base for 2 in. a
Band Canadian 1 to 6 in., ggc;la;s::
base of Band Iron, smaller size ..

- RIS OO RO
S
o

Canada Plates—

Pull polish o e vor vo e soniian ow 2N
Ordinary, 52 sheets .. oo o0 oo oo
Ordinary, 60 sheets .. .. .. .. ..
Ordinary, 76 sheets .. .. .. .. oo o
Black Iron Pipe, % inch .. .. ..
5 inch .. «¢ o0 oo
Y% inch .. .. .. ..
% inch .. .o
1 inch .c «0 oo &

BN = O NN B
o
o

1% inch .. .. .. . 36
1% inch .0 «0 oo 44
2 inch 04

es oo oo oo

Per 100 feet net.—

Bteel Cast per 1lb., Black Diamond . 7 50
Steel, Spring, 100 1bs. .. .. oo e 2 68
Steel, Tire, 100 1b8. .. .o «o oo oo 196
Steel, Sleigh shoe, 100 1bs. .. <. .. 70
Bteel, Toe Calk .. oo oo oo o0 oo oo ‘85
Bteel, Machinery .. .. <o oo oo oo 3 FO
Bteel, Harrow Tooth .. .. .. oo oo 00
Tin Plates—
10 Coke, 14 X 20 .. oo oo oo oo ot 50
1C Charcoal, 14 x 20 .. «c oo oo oo 76d
1X Charcofl .. .. «c oo oo oo oo oo 501
Terne Plate 1C, 20 x 28 .. .o <o oo 782
Russian Sheet Iron .. .. oo <o oo 80 V10!
Lion & Crown, tinned sheets .. ..
22 and 24-gauge, case lots 7 60
20 ZAUGE .. .. o: oo oo oo 810y
Lead: Pig, per 100 Ibs... . 000 460
Bheet .. .. o o oo oo so oo oo e 6 0w
Shot, 100 1bs., 750 less 25 per cent.. 020
Lead Pipe, per 100 1bs. .. .. .. « 7¢ per Ib
less 256 p..c

THE

LLondon Directory

(Published Annually)

ENABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon-
ial and Foreign Markets they supply;

STEAMSHIP LINES
arranged under the Ports to which they
sail. and indicating the approximate

sailings;

PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants,
etc., in the principal provincial towns
and industrial centres of the United
Kingdom.

A copy of the current edit'on will be
forwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers seeking Agencies can adver-
tise their trade cards for £1, or larger
advertisements from &£3.

The London Directory Co., Ltd.

25 ABCHURCH LANE,
London. E.C., Eng.

transport. separately, from the works to

the British port.

3. The commission the discount, an
the terms of payment.

4. For all industrial supplies  the
necessary dimensions should  be wivens

when for machinery, the space oceupiced,
the diameter and the width of the driv-
ing pulleys, the practical speed, approxi-
mate production and  horse  power e
quired. should be indicated.

5. The gross and net weights are in-
dispensable for the caleulatiin of  the
transport rates and customs duty. In
the case of crates, cases, ets., weighing
over 1 ton. the weight of the heaviest
parcel is mecessary.

G. The

can be

shortest delivery

fail

delay of
which promised without
should be indicated.

7. When possible, all offers must be
accompanied with samples, as many ar-
ticles are only accepted on presenta
tion of same.
illustrated
preferably in French, should be
circulars about 814 in. by 101, in. are
the most practical and the most appre-

ciated .-—Board of Trade Journal.

Catalogues or circulars,

sent;

, Plain Galvanized, No.
do do

i Sheepsking ..

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Zinc—

Spelter, per 100 b8, «c oo oo oo oo
Sheet ZNC .. oo oo oo oo oo oo oo

Black Sheet lron, per 100 lbs.—
10 to 12 AUGE .. <o oo oo oo
14 to 16 gauge
18 to 20 gauge
22 to 24 gauge ..

s oo

26 BAUGE i .. oo oo ee ¢ o oo oo
28 BAURE .o oo oo oo oo s es e we
Wire—

oo co 00 0o o

0. Bee o0 o0 0o oo
do do No. 6, 7, 8 .. ..
do do No. 9ue oo oo oo oo
do do No. 10. oo oo oo oo
do do No. 11. o0 oo oo oo
do do No. 18, .. o oo o
do do No. 18. ¢ ¢o o0 oo
do do No. 14. .« o oo oo
do do No. 15. <. 5o oo oo
do do No. 16. .. .. o0 oo

Barbed Wire, Montreal. .. .. <. oo

Spring Wire, per 100, 1.25 .. .. ..
Net extra—

Iron and Steel Wire, plain, 6 to 9

ROPE—

Bisal, base .. .. .. oo oo 0o o oo
do 7-16 and UP .. «. o0 oo e e
o as se ee ws ise &a e se 68
40" 816 i i el se wE wm we 66

Mznilla. 7-16 and larger .. .. .. o.

o e i) % L

do 3 to 516 .. .. .

Lath yarn .. .. ..
WIRE NAILS—

2d extra ..
2d f extra
8d extra .. .. .
4d and 6d extra .
6d and 7d extra ..

8d and 9d extra
10d and 12d extra .
16d and 20d extra . . o os oo
20d and 60d extra .. .. .. .. .0 oo
Base .. .

BUILDING PAPER—

Dry Sheeting, roll .. .. .. .. .
Tarred Sheeting, roll .. .. .. «o

HIDES—

Montreal Green Hides—
Montreal, No. 1 .. ..
Montreal; No: 2 .. oo o5 45 o5 we
Montreal, No. 8 .. «c oc oo oo oo
Tanners pay $1 extra for sorted cur-

ed and inspected ..

e es ss e

CHPS oo oo v =0
Spring Lambskins.
Lambskins .. ..
Calfskins, No. 1

do No. 2 ..
Horse Hides ..
Tallow rendered

e se se se
.o

LEATHER—

No. 1 B. A. Sole «c oo oo oo oo
No. 2 B. A. Sole «c «o «0o o
Slaughter, No. 1 .. «o o oo oe
Light, medium and heavy ..
Light, No. 2 .. .o o o0 o0 oo
HATNes8 .. .. <o oo oo oo oo oo
Upper, heavy .. .c «c o oo oo
Upper, light .. s oo ws
Grained Upper.. .. «c oo oo oo oo
Scotch Grain oo se os e
Kip Skins, French .. .. .. .. ..
English .. .. ..
Canada Kid
Hemlock Calf . e ee .
Hemlock, light .. .. «. <o o0 oo
French*Calf .. .. «¢ o0 o0 o0
Splits, light and medium .. .. .
Splits,- heavy .. .. .. .. .. .. e
Splits, small aio: oy e
Leather Board, Canada =0 el o
Enamelled Cow, per ft. .. .. .. oo
Pebble Grain .. .. «. .. o .
Glove Grain .. .. ¢ o oo oo
Box Calf .. .. oo oo
Brush (Cow) Kid ..
Russetts, light .. .. .. .. .. . .¢

Russetts, heavy
Russetts, No. 2 ..
Russets’

Saddlers’, dozen..
Imt. French Calf .. .

English Oak, 1b. ..
Dongola, extra .. .. .
Dongola, No. 1 .. .o ec oo oo oo
Dougola,, ordinary .. .. «c oo oo
Coloured Pebbles .. .. .. <o o0 o
Coloured Calf .. .. . o oo oo oo

Woooo oo <e
§sss2s

coco
888
ooo

Coocooce
oxecoe

cocOCmCreceonCCOO0D0 OCOHOODOOOCDOOO0OOS
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
LUMBER— $c gc

3 inch Pine (Face Measure) .. oc oo 50 00

8 inch Spruce (Board Measure) .. oo 16 00

1 Inch Pine (Board Measure) .. .. 18 00

1 Inch Spruce (Board Measure) .. o 18 00

1 Inch Spruce (T. and G.) .. eo oo 22 002500

1 Inch Pine (T. and G.) .. oo oo 240030 00

2x3, 3x3, and 3x4 Spruce (B.M.) .. 18 00

2x3, 3x3, and 3x4 Pine (B. l) os oo 22 00

1% Spruce, Roofing (B. l) v 22 00

l% spruce, Flooring (B.M.) . 25 00
1Yg Spruce (T. nnd G.) e oo oo oo 24 00

1% Pine (T. and G.) .. oo oo 33 00

1 Pine (L. and G.), (V I B) TR 33 00

Laths (per 1,000) .. .o o oo oo oo 3 50

MATCHES—

Telegraph, C88€ .. oo oo oo oo oo oo 475

Telephone, CASE .. «¢ oo oo oo oo oo 4 65

Tiger, C8s€ .. «e oo oo oo 2o os oo 4 45

King lidward . .. eo oo oo oo oo 3 60

Head LigHL .. «v vo oo oo oo oo oo 450

tagle larlor 2008 .. oo oo oo oo oo 210

Silent, 200'8 .. +. <o oc o oo e ~2 4C
d0.; BUUBL ov wi o ws we oo we @8 "5 20

Little Comet .. .. «c «c oo oo oo 2 20

OILS—

Cod Oil . wi s@ sw e cemoee, 0 050 0 57

8. R. lnlo \(‘Jl i we we we ew ewme: 00D 070

Straw Seal . o5 we sw we we ws 0000 0 55

Cod Liver Ull, I\lld. o e se we e 1 50 1 65

Cod Liver Uil, Norwegian oo 1 60 175

Cod Liver Oil, Nurwny Process e 160 17

Castor Oil .. .. .. .. e .. 009 011

Castor OUil, DALTEl8 v ov ae +o oo oo 008 0(9

Lard 00l .. o3 a5 o5 s we e we we 975 0 80

Linseed, raw .. .. .. «v or oo oo o 097 102

Linsced, boiled .. .u vv eo s ee oo 1 00 105

Olive, pure .. .. e oo oo oo oeo oo 200 225

Olive, extra, ql., per case .. . 38 400

Turpentine, nett .. .. <. oo ee 069 070

Wood Alcohol, per gallon . 080 100

PETROLEUM—

Acme I’'rime While, per gal. . 015

Acme Water White, per gal os, @s 0 1€4

Astral, per gal. .. . . [)l‘.uJ

Benzine, per gal. .. .. .. .. . 0 184

Gasoline, per gal. .. o0 o0 o . 019

GLASS—

KFirst break, 50 feet .. oo oo oo o

Second Br , 100 feet oo oo o0 o0 o

First Dreak, 100 tcet .. .o

Second Dreak, 100 feet .

Third Brea P oaE BE Ge s

Fourth Un-:ll\ So e e e W

PAINTS, &ec.—

Lead, pure, 50 to 100 lbs. kegs .. .. 5125 700
Do. No. o S e s e D900 8116
Do. No. 2 .. e 280 640
Do. No. 8 oo vv ev ae oo s DfU 600

Pure Mixed, Fal se s ws 5% o5 w10 140

White lead, dry .. «o ov co oo oo oo '?“h 715

Red lead .. «. «v «o «o oo oo oo “90 5 40

Venetian Red, English .. .. .. . 175 200

Yellow OUchre, lrench .. .. <o .o 150 300

Whiting, ordiNary .. <. .. «s oo oo 000 050

Whiting, Guilders’ .. .o «o oo oo 060 070

Whiting, Daris Gilders’ .. .. .. - 08 100

English Cement, cask .. .. . 200 205

Belgian Cement .. .. .. «. «. oo 185 190

German - Cement .. .. oo «o oo oo 000 000

United States Cement .. .. .. 200 210

Fire Bricks, per 1,000 .. .. .. .. 17002100

Fire Clay, 200 1b. pPkgs .. «o oo oo 075 125

Rosin 280 1bs., gross.. .. ee .. 600 900
Glue—

Domestic Broken Sheet oo ien e 011 016

French Casks .. . es so 009 010

i‘rrn;‘lh l»n‘rrols . . . 14
merican White, e ee

Coopers’ Glue .. .. .. o0 o0 oo o g}g 323

Brunswick Green .. .. «. .. .. .. 004 010

French Imperial Green .. . e 012 016

No. 1 Furniture Varnish, per pl. « 085 090
a Furniture Varnish, per gal. .. 075 0 80

Brown Japan .. .. .. «c o+ <o oo 085 090

Black Japan .. .. .o ec s o+ so oo 080 086

Orange Shellac, No. 1 .. .o +. oo 200 220

Orange Shellac, pure e e ae wa ee 3100 296

White Shellac .. ee oo oo 210 240

Putty, bulk, 100 Ib. barrels .. .. .. 140 142

Putty, in bladders .. .. .. .. .. .. 166 167

Kalsomine, 5 1b. pkgs. .. .. .o 011

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Amy even-numbered section of Domin-
jon Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of ome-quarter section of 160 acres
more or less

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. En-
try by proxy may, however, be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brother or
gister of an intending homesteader.

DUTIES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may. if he so de-
sires, perform the required residence du-
ties by living on farming land owned

solelv by him. not less than eighty (80
acres in extent, in the vleinity of his
homestead. He may also do so by liv-

ing with father or mother, on certain

conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above while living with parents
or on farming land owned by himseif
must notify the Agent for the district

of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

PATENT REPORT.

The anadian and - United
States
throuch

Marion,

follow nyg o
bheen  ~ecured
\Marion

Vontreal,

patents lave

the agency ol and
Patent \ttorneys,
Canada, and Washing 19,68

Any information on the subjeet will he
applying to

ton.
supplied free of charge by
the above named fivm.
ITenri
holioal

comolutions for

Vien-

concentrie

Canada: Bessonnet Favre,

ne. France, chain with

and multiple raising li-

quids;  Leopold Bichler, Tunsbruck (Tir-
ol). Austria. ice making machine; Joseph
I5. Bourque, Plessisville. Que., sap spout;
Moise Gilion. Montreal.  Que.. cattle
cuard: Pierre A. Painchaud. Plessisville,
Que.. starting mechanism  for internal
combustion engines: Andrey P. Schelect,
Cholm. Russia, device for railways and

allowine of the travellers en-
the cars whilst the

tramways

and leaving

train is running.
United States: Joseph A.

automatic train stop and

fering

Demers, St.
Romuald. Que..

signal.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Paris Green, f.o.b. Montreal— g§c. $c
Brls. 600 1b8. .. eo oo oo oo o 017}
100 1b. lots Dmml. 50 Ibs. .o 019
100 lb. lots Pkgs., 1 1lb.. .. e 021
100 1b. lots Tins, 1 1b. .. « . 022
Arsenic, kegs (300 1b8.) <o oo oo oo 018

WOOL—

Canadian Washed Fleece .. <o oo oo 019 021
North-West .. s. oo oo oo oo oo oo 000 000
Buenos AYres .. .. oo oo 025 040
Natal, greasy .. .. 000 0320
Cape, greasy .. o 018 020
Australian, greasy 000 000

WINES, LIQUORS, ETO.—

Ale—

English qts. .. «c oo oo o

English, pts. .. ¢. oo oo oo oo
Canadian, pt8. .eec oo oo oo
Perter—

Dublin Stout,
Dublin Stout, pts. s <o »
Canadian Stout, pts. .. .
Lager Beer, U.S.
Lager, Canadian 2. .. ..

Spirits,

Alcohol, 66, O.P.

[ T T

Canadian—per gal.—

e eo s se

Spirits, 50, O.P. <o oo oo oo

Spirits, 25,
Club Rye, U.P. .. .
Rye Whiskey, ord., xal

Ports—

U.P. .o eo oo oo

Tarragona .. <. o oo so oo

OpOTtOS o 4o oo oo

Sherries—

Diez Hermanos .. .. oo »
Other Brands .. .. ..

Clarets—

Medoc .. s0 e ee es ee ee

St. Julien .. .. . .0 e

Champagnes—
Piper
Cardinal & Cie .. .o oo

Brandies—

Richard, gal.

Richard 20 :,cal:s' flute 12 qtl ‘in mle

Heidsieck .. oo oo oo

s oo

.o

.o
.o
oo
oo

o

es es se oo

Richard, Medecinal .. ..
Richard V.S.0.P., 12 qta ..
Richard, V.0O., 12 qts. .. ..

Scotch Whiskey—

Bullock Lade,
Kilmarnock .. ..

G.L. o0 oo e

. ee

Usher's O0.V.G. ¢ oo oo oo

Dewars ..

Mitchells (;le'nogle, 12 qts e

do Special Reserve 12 qts.
do Extra Special, 12 qts...

oo

do Finest Old Scotch, 12 qts.

Irish Whiskey—

Mitchell Cruiskeen Lawn.. ..

Power’s qts. ..
Jameson’s, qts.

ee se se

Bushmill's .. .. S %

Burke’s .. ..
Angostura Bitterl. per ‘2

Gxn—

Canadian green, cases .. .. ..

" do.

Tondon DIY .. e e oo oo oo
Plymouth .. .. oo oo oo

Ginger Ale, BeHut, doz. ..
Soda Water, imports, doz. ..
Apollinaris, 80 qta& .. .. o.

oo
.o
.o

O

o -

28

12 5

-
©wwwo

M- g0
588388

e KR e

40

70
30

30

25
00

25

26

88Z 58

- -t 03
88 &S &

88

88

34
14

13342 g8

0 W0 W 0o ;VDOO
288 888¢

—

12

11 00
10 60
11 50
16 00

- 00 O
TEETEE

4

A,

Canadian Inst

Nam

British ‘Amer;
Canada Life
Confederation
Western Assu
Guarantee Cc

BRITISH Al
Quotations or

B8hares

246,640 £
85,862

20,000
40,000
§0,000
110,000

44,000
68,776
300,000
680,220 £
204,468
264,885
240,000
48,000
300,000
65,400
111,814

Divid

128. pe
12s. pe
6s.
17%

40s. pe

408 per

10

76 2.8
17%
12s, pe
10 28
18%
18



00 34

588388
o~ D 00 O
TEETEE

lesale.

19 021
00 0 00
25 0 40
00 0 20
18 020
00 0 00

BEBBSL
et 0
-

o

3
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00
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‘We can Interest You.

CHICAGO,

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

/IFOR THE MERCHANT’S TRADE.

Write us for Prices and Terms.

Foley & Williams Mig. Co.

FACTORY & GENERAL OFFICE:
ILLINOIS.

| ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,
ONTARIO.
Address all Correspondence to
Chicago. Illinois.
9 3
Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations May 15, 1912. SECURITIES. !\.;T;dog
No. Last Share Amount Canada British Columbia, Clo'g Price
Name of Company. Shares | Pividend | par value. | P8id per | quotations 1917 4%, DiCe oo we we cwwr e @il e
per year. Share per ct. 1941, 3 p.c. . es oo | 8B 86
Cnnadn 4 per cnnt losn, 19)0 om_ io# QU '"
1 1088 .. .. cc oo
British American Fire and Marine ..| 15,000 | 3}—6 mos. 850 350 97 fns%er bclfnt..mn'.. e o --i oi
Canada Life .. .. .. .. .. .. ,600 | 4—6 mos 400 400 160 214 p.c. loan, 1947.. .0 «o oo oo 78 79
Confederation Life.. o wE e 10,000 | 74—6 mos. 100 10 b Manitoba, 1910, b p.c. .. B O
Western Assurance . - 25000 | 5—6mos 40 20 80 ’ ) B
Guarantee Co. of Nerth America . 13,872 | 2—3 mos 50 50 160 "
e — S — _ Shares RAILWAY & OTHER STOCKES
BRITISH AND FOREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. May: 8, 1012 100 Atlantic & Nt. West 5 p.c. gua.
1st M. Bonds .. . . 11 118
g — 10 Buffalo & Lake Huron " £10 shr.. 124 | 12
. . ‘ . ) do. 5% p.c. bonds .. 184 18
8hares Dividend NAME Share Paid Closing Prices Can. Central 6 p.c. M. Bds.’ Int.
guar. by Govt. .. .. .. eo oo
A Canadian Pacific, $100.‘ ee ee oo 2874 | 28b)
260,000  12s. per sh. Alliance ASSUT... «o oo o0 oo 20 216 11 1 })o 5 p.c. gonds ot se o0 ; 108 | 105
) i . Jo. 4 p.c. deb. stock.. .. ..| 108
450,000  12s. per sh. Do (New): vs as 53 a0 1 1 134 184 Do. 4 p.c. pref. stock .. .. o« 101‘ }g:’
220,000  6s. Atlug Fire & Life, 10 248 54 64 Algoma § p.c. bonds .. .. .. ..| 110 | 112
100,000 17% British Law FKire, Life .. .. 5 10 1 4 43 Grlal;nlhil'runk. Georgian Bay, &c.
8
206,000 76 Commercial Union .. .. ¢ oo oo 10 1 19 20
o cers’ Liabi 100 Grand Trunk of Can. ord. stock 24 2
100,000 1ls. Employers’ Liability .. .. <. o« 10 2 14} 154 100 'ong equip. mg. bds. 6 p.c. .. 111‘ ":i
10,000 28 Equity & Law .. .. .. .. . 100 (] 27 28} 100 1st pref. stock, b p.C.. .. .} 109 | 110
. . : 100 2nd pref. stock.. e ey B 98 90
179,996 12% Gen. Accident, Fire & Life o £ 1% n 2 100 3rd pref. stock.. .. .. .. el B4y 56
oo . - . 100 5 p.c. perp. deb. stock.. .. ..| 124 126
C 10,000 10 General Life .. . 100 b ] 74 100 4 p.c. perp. deb. stock.. | 99 | 100
: i IR .. 0 1 0 100 Great Western shares, 6 p.c. ..| 122 124
20,00 10 Guardian ¥ s Y 1001 00 M. of Canada Stg. 1st M., 6 pe.| .. | ..
67,000 16238 Indemnity Mar. o oo s ea ws 15 3 94 a3 100 Montreal & (htmplam b pc ht
mtg. bonds ..
160,000 6e 6d per sh. Law Union & Rock. .. .. .. -« 10 128 5} 5§ Nor. of Canada, 4 pc deb ";)odck
og . | 100 Quehec Cent, 6 p.c. 1st inc. 8. | .
100,000 - Legal Insurance .. .. oo «o oo oo 1] 1 1 8-16 1 6-16 a. B., 4 p.c. bds., 18t mtg!
20,000 178 6d per sh. Legal & General Life .. .. <. .. 80 8 164 1M 100 \\'ell irey & Bruce, 7 p.c. bds.|
A 1st mortg. I EEEEE ssesos
2456108 110 Liverpool, London & Globe. .. .. 10 1 224 23} 100 St. Law. & Ott 4 p.c. bondn wial] sareie e Heeonos
25,862 20 London .. .. . ee so es 26 1214 E2 64
105,650 30 London & Lancashire Fire. .. .. 2 2% 284 294 Municipal Loans.
| 20,000 18 London and Lancashire Life .. .. 6 1 2 15-16 8 1-16 | 3099 City of Lon., Ont., 1st prt. b pc N
Marine .. .. .. e« oo oo os s oo 26 15 88 39 100 City of Montreal, stg 6 p.c o
‘ 40,000  40s. per sh. : 100 Gity of Ottawa, red, 1013, 41 p.e.| 7™ "™
| 50,000 6 Merchants’ M. L.. .. oo oo oo oo 10 % 3} 34 100 City of Quebec, 8 p.c., 1987 ..| sg8 o
| R redeem, 1928, 4 e .
110,000  40s per sh. North British & Mercantile .. .. 25 0% 39 10| 100 City of ‘Toronto, HEPNTO u) ol e
NOrthern .. .. .o oo oo oo oo oo oo 10 1 p.c., 1929 . 91
800,000 40 A 8 8 B p.c. gen. con. deb., 1919-20 LL
44,000 80s. Norwich Union Fire .. oo oo oo oo 26 ] 294 304 4 p.c. stg. bonds.. ..
§ 100 City of Wmmpuz dob 1014 5 c.
§8,776 5 Phoenix .. .. oo oo oo oo oo oo o 60 ] 314 341 Deb. script., 1907, 6 p.c. ”p"
300,000 20 Railway Passen... .. oo oo oo oo 10 2 »
89,2202 10 Royal EXC... o oo oo oo oo oo oo 8t. 100 214 218 - Miscellaneous Companies.
204,468 76 28 Royal Insurance .. .. «c oo oo oo 10 1% 254 264 1(0”6 g.n.g. Company .. . s ee ee] 26 27
. Scot. L C R anada North-West Land Co. ..|e:::-- essene
264,885 174 cot. Union & Nal. “A e 1 84 84 100 Hudson Bay .. .. ov ee oo oo oo 110 11
240,000 12s, per sh. Sun Fire .. .. «c oo oo oo oo oo 10 108 184 133
48,000 10 28 Sun Life .. <. +c oo oo es es oo 10 T 22 23 Banks
100,000 18% Thames & Mer. Marime .. .. .. .. 20 3 . Bank of England .. . .| 247 | 282
00 13 Union Mar., Life .. .. «v o0 o0 oo 30 2% London County and Westminster ...| 203 | 208
” Bank of British North America 84| 744
111,814 50 Yorkshire Fire & Life .. .. . oo b % b Y] Bank of Montreal .. .. s selees siee
Canadian Bank of Commerce. .| £22
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North American Life Assurance Co.

““SOLID AS THE CONTINENT.”

‘American Life

——yp EDWARD GURNEY, \ -3 1911 & L. GOLDMAN,
Solid < President. A.LA., F.CA.,
. IS | TOTAL CASH INCOME .. .. .. .. .. .. .. $2,206,176.98 || Managing Director.

" mAn QTS

Continent - I GOLIHAN, || TOTAL ASSETS .. o0 vv vv e v on . BEMTAOTHT || o w mavion
& J. K. OBBORNE, | NET SURPLUS to POLICYHOLDERS.. .. .. 1,300,784.00 B.A. LL.B.,
Vice-Presidents. || pAYMENTS TO POLICYHOLDERS .. .. .. 988,313.49 Becretary.

HOME OFFICE, - - = TORONTO.

ASSETS, over .. .. .. .. .. $259,000,000 %,c.

LIABILITIES, nearly .. .. .. 241,000 000
CAPITAL and SURPLUS over. 18,000,000
December 31, 1911) . .
(Heeamue ) WANTED.—Commercial Travellers for
;STRENGTHOF f These funds are invested in securities of 4 wrofitable sidelin scilred by all
GIBRALTAR Ay = the highest grade, purchased under most pro g e reqitie y
! favourable cond:tions. with the certainty .
vourable comnd mon w 1 1€ certaint) business men; no samples, Addl'

of a satisfactory interest return.

AGENTS WANTED. GOOD CONTRACT. in confidence, A.B.C., P.O. Box 1405

Montreal.
The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

Founded by JOHN F. DRYDEN, Pioneer of Industrial Insnrance in America.

o
FORRE3ST F. DRYDEN, President. HOME OFFICE, NEWARK, N.J. w

Incorporated as a Stock Company by the State of New Jersey.
PERPETUAL CALENDAR

1912 MY 1912
Wed Thu Fri Sat SUN Mon Tue

|

1 2 3 4 b 6 7

8 9 10 11 12 13 14
1o 16 17 18 19 20 21
22 23 24 26 26 27 28
29 30 31

Jan., Mar., May, July, Aug., Oct., Dec., 31 Days. April, June, Sept., Nov., 30 Days.

The F

HEAD O

Capital and /
Insurance in
Burplus Dec.

All forms ¢

mo |

The Ma

The use

To TI



ll

AN,
F.CA.,

irector.
'LOR,

. LL.B.,
cretary.

TO.

Days.
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INSURANCE.

The Federal Life “ompany

HAMILTON, CANADA.

HEAD OFFICE,

Capital and Assets .. .. .. .. .. .. .. .. . $ 5.316,968.65
Insurance in Force .. .. .. .. .. <o v oo en $23,887,141.41
Burplus Dec. 31, 1911 .. .. .. .. .. o oh et $ 329,973.65

All forms of Life, Limitea Payment Life and Endowment
Contracts issued.
C. L. SWEENEY,

Manager, Montreal District,
180 St. James Street. Montreal.

Get the
Best ...

Do not place your insurance
quicy until you have learned
all about the Guaranteed
Investment Plan oftered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

Subscription

Order Form

SUBSCRIPTION

INSURANCE.

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Editor and Proprietor.

BRITISH AMERICA Assurpnge Sompete
—A. D, 1888, =
HEAD OFFICE .. .. .. .. TORONTO. '
BOARD OF DIRECTORS:—~Hon. Geo. A. Cox, President; Ww.
R. Brock, Vice-President; Robert Bickerdike, M.P.; E. W.
Cox; D. B. Hanna; John Hoskin, K.C, LLD.; - Alex.
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, General Manager.

CAPITAL .. .. ot vv ee e ee e oo oe ve oo $1,400,000.00
ASSETS.. v vv ce e e e e ve ee ve on .. $2,081,374.10
LOSSES PAID SINCE ORGANIZATION, OVER $35,000,000.00

UNION MUTUAL e aiance, wacatoen:
Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second
year's annual premium,

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance

Company, of New York. vy

ASSBLS .. -+-vvrrereaccccces ceseccecscsscses $318,000,000

Policies in Force on December 3ist,
101 0 -ssmsmmmmmansmnanne ssinneenen ceeer 11,288,064

In 191 0 it issued in Canada insuran-

ee for - -c-ccccececinane ccecccscccsces $ 26,564,000
It has deposited with the Dominion

Government exclusively for Can-

adians morethan............... $ 9,500,000
There are over 414,000 Canadians insured in the

4METROPOLITHN.

Subscription

Order Form

ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF

COMMERCE" being forwarded every week to any part

of Canada, United States, etc.

To THE JOURNAL OF COMMERCE,

329 ST. JAMrS STREET, MONTREAL.

.
.

Please send me the * JouRNAL oF COMMERCE,” for one year, commencing

Date

NOTE. eribess may ch the

for which I agree to pay $3.00 on demand.

dd t0 which they desire the ** Journsl of Commeree " t0 be sent as often as they wish.

: .
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The London & Lancashire Life &Il
General Assurance Association, Lt

d. |
OFFERS LIBERAL CONTRACTS \
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO I\
BUILD UP A PERMANENT
CONNECTION. ‘
We particularly desire Representa-
tives for the City of Montreal.
CHIEF OFFICE FOR CANADA: |
164 ST. JAMES STREET, MONTREAL. |

- Alex. Bissett, MANAIER, FOR

77

Canada Branch: Head Office, Montreal.

Teve

.
INSURANCE
=@y LIMITED G55=2

CONFEDERATION LIFE

ASSOCIATION
Head Office, Toronto

UNCONDITIONAL AGCUMULATION
GUARANTEED
Extended Term Insurance.
Cash Value Cash Loans.
Paid-up Policy.

COMPANY |

Montreal Office :

WM. SNIDER,
President.

Manager.

Waterloo Mutual Fire Ins. Co.
Established in 1868.
HEAD OFFICE, WATERLOO, ONT.

| Total Assets 318t Dec., '910............ $705,926.07
Policies in force in Western Ontario over 30,372.00

Frank Haight, l T. L. Armstrong, .

226-230 St. James Street.
J. G. BRUNEAU .. Prov. Manager.
J. P. MACKAY .. .. .. Cashfer

A. P. RAYMOND,
GEO. DIEBEL,
Vice-President. Gen. Agent, French Department.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
(s caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre. The land slopes from a
iheight of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and ome island are now offered foe
sale on application to the owner,

M. 8. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

«PROUDFIT”
BINDERS

ARE EASY TO OPERATE

Flat opening with narrow binding margins.

Save 11, inches in the safe. and 3 inches on
the desk.

Guide Bands made of especially tempered
Steel, will not break, cannot crack,
or become rough.

Write for Sample on Business Stationery.

Business Systems Limited
62 SPADINA AVE., TORONTO

ASSURANCE
COMPANY.

WESTERN

FIRE AND MARINE.  Incorporated 1851
Assets - - - - - $ 3,213 438.28
Losses paid since organization over $55,000,000.00
Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH — — BEARDMORE BUILDING

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Fully Subscribed........coooviiiiiiiecnnecaenend $14,750,000
Life Funds and Special Trust Funds.............coceee 68,596,000
Total Annual Income, exceeds...........ccoeoueenanerens 36,000,000
Total Assets exceed........ ..o vcncesosssesnscnscsce 111,000,000

.o vesessss 1,269,827
.Commercial Union Building,

Head Office Canadian Braneh : ™25, 236 sT JAMES ST, Montreal.

Applications for Agencies solicited in unrepresented districta.

W. 8. JOPLING, Assistant Mgr. J. McGREGOR, E Can. Branch.

T
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