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High River. Alta.
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Indian Head. Saak. 
Magrath, Alta. 
Medicine Hat. Alta. 
Moose Jaw, Saak. 
Oakville. Man. 
Outlook. Saak. 
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Saak.
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11k of Montreal.
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BANBE1S IN OBEAT BR f AIN : London. The Rank of Kngland . The Vnlon of London and Smiths Rank. Ltd. ; The London County 
and Weslmiitelei Hank Lid. The National Provincial Bank of Kngland. Ltd. . Livkbpooi . The Bank of Liverpool. Ltd. ; ecoTLAWD. The B t«h 
Linen Bank and Blanche*

BANKERS IN THE I
Park Hank Huston. The Mercha 
The Anglo and London Pam National

Yoag. The National Cttv lank ; National Bank of Commerce In New York; National 
rau>. The Manne National Bank, Buffalo ; dan Faasciaco, The Pirat National Bank

t'NITED STATEN «
chants National Bank 

Bank.

Cht Bank of British north America
INCORPOBATED BY BOYAL CHARTED.

The COURT OF DIRECTORS hereby give 
notice that a DIVIDEND free of Income Tax of 
THIRTY SHILLINGS PER SHARE, and a 
BONUS OF TEN SHILLINGS PER SHARE 

be paid on the 7th April next, to the Proprie­
tors of shaies registered in the Dominion of Can­
ada, making Seven per cent. |icr annum for the 
year ended 31st December, 1910.

The dividend will be paid at the rate of ex­
change current on the 7th day of April, 1911, to 
lie fixed by the Managers

No transfers can lie made between the 25th inst., 
inclusive and the 6th prox. inclusive as the books 
must lie closed during that jicriod.

will

By order of the Court,
A G WALLIS, 

Secretary
No. ; Gracechurch Street, 

London, E.C.,
7th March, 1911.
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A recent writer in the I 1 union 
Times discusses in 11 philosophie 
manner the subject <>t the ;wi|Hi­
larity «>1 endowment insurance 

‘‘XVhat, then," he asks, "arc the 
of this iMtpularity ? I'rmcqially the> would 

to lie that men like to reap where they ha e 
and that endowment assurance provides .1 

A third reason is th.11

Notes on Business. The Popularity 
of Endowment 

Insurance.
The lapse of time does not improve 

The Farmer»" the jKisition in tlie Farmers' Hank 
Baah Failure, case, and it is not surprising that

causes 
seem 
sown,
l>ciisi»n for their late years, 
it relieves men from paying premiums in their old 
age, when their resources may lie restricted en­
dowment assurance combines insurance with in­
vestment, and so far as it indicates selfishness its 
growth is to lie regretted. Whole-life assurance 
still has its advantages for certain «lasses and ex­
emplifies the best motives of insurance, 
finest form of insurance for men of small means, 
who wish to provide the largest possible amount nl 

for their dependants in the event of early 
death, and it is also used largely iti business, where 
it is essential to guard against withdrawal of cap­
ital owing to the death of a partner Its disad­
vantage lies in its inflexibility, and for some tune 
past it has occurred to ns that the solution of the 
difficulty may lie in pollues which enable th- 
assured to continue paying premiums until death 
it so required, or to receive certain -tail'd prop a 
lions of the sums assured oil reaching certain ages 
sin h as sixty or seventy; we understand that such 
policies already exist and that a development of 
this idea may lie cxjiccted shortly."

considerable tension continues t > 
So far as C’a vexist in Toronto with regard to it. 

ailian hanking generally is concerned, the failure 
of little uii|Hirtance, hut the destructive effects

of it within its area were felt heavily. I he 
agement of the Bank was marked by irregularity 
from its establishment to its decease; tin- failure 

lesson of the importance of charac-

man-

is an expensive 
ter m banking. It is ill-:

The recent decision of the 
Supreme

Court, approving the Cor­
poration tax legislation in the 
Payne-Aldrich law, known 

as the Federal Corfioration tax, is of some im­
portance to the policyholders of insurance com­
panies, as it is anticipated that insurance com­
panies will pay alxiut S pc. of the whole amount, 
which, this year, will be about $28,000,000. It 
estimated some time ago by the Association of Life 
Insurance Presidents that the share of the life com­
panies would lie $ 1,000,000. I he life compani-s 

among the first corporations to challenge the 
icmstitutionality of the Federal Corporation tax 
law, the test rase being one brought by Francis !.. 
lime against the Home l ife, of New York In­
surance companies have made up their re|x>rts for 
the Federal Corporation tax by first setting down 
their total gross incomes front premiums, interc-,1 
and all other sources. Deductions allowed by the 
law are as follows : Total ordinary cx[ienscs of 
<-IK-ration and maintenance, total losses sustained 
incurred), depreciations, total net addition to re­

serve funds during the year, total taxes paid dur­
ing the year, iiiqxised under the authority of the 
Vnitrd States or of any State nr territory, foreign 
taxes paid, amount received in dividends on stin k 
or Iwmds of other corporations. The remainder 
has been the net taxable balance On this net bal­
ance a tax of 1 11er cent, has been imposed.

lu.nraace Companies I lilted 
and the Corporatloa.

States insurance

VV Is

were

Mr R. R. K es sen, curator of the 
The St. Stephen St. Stephen Hank, which failed 

a year ago, has issued a sta 
ment that he, as curator, with 

the approval of the shareholders' committee has 
pled the offer of directors of the Hank, t * ad- 

aniount that will Ik- sufficient to pay in 
full the claims of the dc|iositors and creditors. A 

>nd dividend of 33 D pc. will b- paid imme­
diately and the balance by May 1 next. Mr. 
Ki-ssen adds that he and the shareholders’ com­
mittee are of the opinion that the realisation of 
the assets must take a considerable time, and that, 
without the present arrangement, an immediate 1 all 

the double liability of the sltarch. hh-vs 
No interest will Ik: 

paid on the advance now made, and it will Ik- 
repaid only to the extent of and as realised from 
the assets Shareholders will receive any surplus 
that may result from the realisation of the hank’, 
assets

Baak.

aver 
v .nice an

upon
would have been unavoidable.

The audit of Lloyds’ underwriting 
Lloyd»’ A edit, accounts, which has to lx* complet­

ed before March 31, is already, 
says the Shipping World, London, causing much 
heart burning in the “room” It has all along been 
understood that the third audit would lx- the most 
searching one for underwriters, and this is proving 
to lx: the case. As is well known, underwriters 
have to put in trust a sum sufficient to wind up an 
account based on the average of the three previous 
years Now most underwriters have increased their 
accounts by the ordinary advance in rates, while 
others are writing a larger and more varied busi­
ness in addition. As a consequence they will lx- 
called iqion to put in trust additional funds to meet 
the rule, based on a three years’ average. I11 one 
respect, this is having a salutary effect, for several 
of the leading underwriters will lx: com|x-lled to 
reduce their account and this action will do nxire 
for the market than any number of agreements to 
advance rates.

We understand that plans are liv­
ing prepared and that nrgolia- 

Montreal Hotel, tions have Ikx-ii prat th ally
pleted for the erection ol another 

hotel in Montreal in the vicinity of Dominion 
Square. This is in addition t<> the Kit/ Hotel, 
preparations for the erection <>l which are Ix-iug 
made at the corner of Drummond and Sherbrooke 
Streets. There is r<x>in in Montreal tor one or tw • 
more up-to-date hotels It is understood that one 
of the big railway companies will he interested in 
this new hotel.

The Associated Portland Cement Company, 
of England is rc;x>rtcd from \ ancnuvrr to »• 
negotiating for the establishment of a number of 
plants in Canada.
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The Metropolitan BankThe Dominion Bank
HEAD OFFICE I TORONTO, CANAOA.

Capital Paid ap, - - *
Basera» Feed and Undlwlded Profit»,
Assets...................................

• $1,000,000.00 
1,250,000.00 

104,696.58

•pital Paid Up • -
curve Fund - '
Individtd Profits - •

$4.000.000
$1.300.000

$62.6D(MIOO

OllECTOeS.

r ica-rmssipan»
K J.tHSISTia 

jsmtscsssrTHes. 
J A1IKH J. SOT. I.C. M l.». 

J.C. «ATOM.

* S OM.K*. *. r.. . •
WILMOT II. HATTHKWS. 
A. W AC1T1N
w.* aaoca
A M NANTOM

■ • TORONTOHEAD OFFICE • •

w. n. boss.
Genrrsl Messier

S. I. MOORE.
President- General ManagerCLARENCE A. BOGERT,

,„d »«..» tkimekest Cseed. s.d thr Veiled

-.I..- -
Oemmerelal ne» Traeellere1 Letter, et oroeii

,..,totl«le.llr«»sl ISte.'ld

.>j^sxssr~!xss^.

A GENERAL BANKING BUSINESS TRANSACTED.

Eastern Townships Bank.
QUARTERLY DIVIDEND No. 113Reserve* $7.200,000Capital Paid-up $6.200.000

Asset* $04,000,000 NOTICE i< hvreliy Riven that a Dividend at the 
rate of Nine tier cent (9 ) per annum upon the Paid- 
up Capital Stock of this Bank for the current 
quarter will lx1 payable at the Head Office and 
Branches on and after the first day of April next 

The Transfer Books will tie closed from the 
15th to the 31st March, both days inclusive.

By order of the Board,

V INCOBruRAUD
1 see

HEAD OFFICE • MONTREAL
161 BRANCHES THROUGHOUT CANADA 

14 AGENCIES IN CUBA and PORTO RICO
llaplia, Jaaa.lc. Hrtd<rl«.e. Barked.,». 

Abbibn. BaktMBi.
port el Spain aaé Sea Fernando. Irlaidad.

J. MACKINNON,
General Manager.

Sherbrooke, Feb. 25th, 1911
NEW NOHk, 

68 WWleai Intel.lONIMIN, lug.. 
Meet» II., (■ C.

SAVINGS • • LUïïî'SnTdra!Ldw o7on?îi
___ . n-rEirkiT end upwards. Interest paid, or credite«lDEPARTMENT •» blghe.l nment rstee. The Bank of Ottawa
Bank of Nova Scotia INUOftFOBATED

UN,
Established la 1874.

S3.24n.8O0
8.084.040■escRvV riiNO

BEAD OFFICE 1 HAIIFA*. N.$.
1HRKCTOR8

iom;Vz&v ‘""“r; o.c:;tl.r* A,c7-w.»rT,Am-.1,',n'
N Carry Hector Mclaaee 1 II. Plummer

('.eaeral Manager • office TORONTO, ONT 
f.tson ('.eaeral Manager I) Water* Aat ('.en Manager 

Haadetaoa, C I» ttchuiman. lnapectore
------ mU.Vt’HM ------- IOO
Province of Canada. Newfound lead. Jamaica 8 Cube 
IMiTATKR : Hoatosi. Chicago New York.

of the World. Urafla bought and eold 
credit issued Collections on ill pointa.

Your business with the

MINING DISTRICTS of 
NORTHERN ONTARIOH . A RU hs

IOO •
In every 

TNITK 
Coi respondents in every part 

Hoieiga a ad domestic letter* of

he handled to your advantage 
by this Bunk.
BRANCHES AT

can

COBALT,THE HOME BANK PORCUPINE.
HAILEYBURY.Ol Canada

• KING 
ST. WEST

HEAD
OFFICE TORONTO

Er«n*«. «Ml msimoMmi ISr.ufk.ul Canada

GKO. BURN,British and Foreign Correspondents in all the 
important cities of the world. General Manager

COLLECTIONS PROMPTLY MADE ÀN0 REMITTED

JAMES MASON, 6m. Msneger
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market stiffened slightly under the influence of 
However, the current ratesCbe Chronicle these developments.

slightly lower than those quoted a week ago.
In the market call

are
Banking, Insurance and finance Rank rate remains at 3 pc

2 V, to 3; short lulls, 2 M ; three months'money is
lulls, to 2 7-It). At Berlin money is slightly 
higher—the market quotation now liemg <
Paris market is lower at 2;

PC.Published Every FridayEstablished 1881 The Rank of I ranee
and the Rank of Germany quote the same rates ,s 
a week ago, viz. : the former I pc and the latter 4 

Rates at New York again declined ( all loans 
are 2; sixty days, 2',. ; ninety days, 2 *, ; and 
Six months, 4 to V,. <>n Saturday the clearing
house hanks rejiorted an increase of rash amount­
ing to $2,100,000, and, as the loan expansion 
hut $2,000,000, an increase of surplus amounting 
to $4,431,000 was effected Die total surplus, 

>rding to the "actual” figures, is now $42,174.- 
025. Although the trust companies and non-uiein- 
Ikt state hanks expanded loans to the extent 
$5,724,000 their cash gain was 
enable them to maintain their strength 111 reserve

ARTHUR II ROWLAND.
Editor.

R WILSON-SMI Til. 
Proprietor.

Chief Office:

Guardian Bvii.dino, i(x> St. James Street, 
Montreal. \\ IS

London, EnffLmd% Bi<inih Office: 
iQ Ludcate Hill, E C*.

Annual Subscription, $2.<X) Single Copy, lo cents

am

!

large enough i«>

MONTREAL, FRIDAY, MARCH 24, 1911. unimpaired at 177 p.c.
The New York Journal of Commerce remarked: 

"It relieved Well Street's mind a little to note 
that the largest bank in the city had reduced its 

cash holdings by more than $4,ooo,o»x>

!SDE\ TO rRISar.M. coSUMS
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VtlOTIlK >US
and had expanded its loans by nearly $;,oou,<nh», 

these changes ticing regarded as suggestive .»f livre 
confidence m the outlook"

As regards the general financial situation in the 
republic, there has lieen some anxiety in connection 
with the extended position of western hanks I he 
national bank returns just published show that the 
contraction of loans is not so extensive as was

41.4
........ 414

414
414
415
415
415
415
415
41)

.......  417
419, 421
.... 421

generally anticipated. I lus leads a prominent 
New York p.qier to observe, "If banks calm 4 place 
themselves in a healthy position during times like 
the present, there is a danger that they will become 

extended when prosperity returns.
It is rc|K>rtrd that hardening tendencies in the 

principal Euro)mmn money markets were responsible 
for increasing the inquiry for sterling in New 
York. Also the approach of April 1st, one <>( the 
big dividend and rou|>on dates, lias probably 
stimulated the demand for remittance Eun>|ic 
has lieen steadily increasing its holding of < an- 
adian and United States securities and the divi­
dend and interest requirements connected therewith 
have been increasing rapidly each year 
the other hand the New \ork b.inkers are 
have now liquidated their floating indebtedness to 
London and to have accumulated at that centre a 

of rredits, through selling

424
425
425 over427
429
429

435Canadian Fire Record 
Stock Rechange Notes, Bank and Traffic Returns. ....... 439
Stock and Bond Lista 404, 405

Annual Statements :
Law Union A Rock 
Union Life........

442
444

lbit un
s.iicl tothe general financial situation.

As some of the exjicrts predicted, continental 
competition developed this week in the market at 
London for the Transvaal gold arrivals. Germany 
secured $2,000,000; the balance 
tween India and London. It is said that France 
also is likely to bid for gold in London during the 
next few weeks. Despatches state that the money I ruary

considerable amount 
bonds and railway notes to Europe 

Money rates in Canada arc 
last week. Call loans are 5 to ;1 '1 p c.

bank statement, with its $6,700,000 expansion

was divided he-
abunt the same as

The Feb-
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch 1 Head OHlce, Guardian Bulldinrf, MONTREAL

.

I

H. M. LAMBERT, Manager.CANADIAN TRUSTEES 1

W. M. Ramsay, Esq. (Chairman)
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H. Wilson-Smith, Esq.
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4, O. Gravel, Esq.
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Vi
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J Ge.tiner Thompson. 1 hr PrtnJenl and Managmj /)irr«#er.

Geo. E. Drummond, Pep., P W. Thompson, Eig., Sir Alea. Leeoete. 
M. Chevelter. Eeq . J W Binnio, SrtrHdrg.

W*. Hey, Auulanl Sttfrtary.I^puty ManagerJ Gardner Thompson. Wonn/o J W hinnio, i 
Willie* Hey. A*d Deputy Manage

z^cSa^x TheNorthern Assurance Co. limited
« ‘•Strong as the Strongest"om m

HUD OrriCI FOR CANADA,
88 NOTItt DAME STREET WEST 

MONTREAL
ROBERT W. TYRE, Manager.

INCOME AND FUNDS 1909
Say, lao.ooo

. 15,800,000

- $50,690,000

e. E. MORERIT, Sept, el Ageeelei.

it Accumulated Fund», 
Uncalled CapitalOt: > Total

ACCIDENTMARINEFl R E LIFE

Commercial Union Assurance Co.
LIMITED. OF LONDON, ENG.

$11,7.10,000 
<11.400 O tO 
87,100,000 
01,000.000 

1,187,660
ni-ne it. ami amt.

■MT1UL 
J. McGREGOR, Manager

Canadian Branch

Capital Fully Subscribed 
Ufa Fund and Special Truitt Funds l «
Total Annual Income, exceeda t
Total Funda, exceed
Deposit with Dominion Government i

Head Office Canadian Branch t Commercial Union Building,

I I fI
I
I#
II Irf

i

Application tor Ageocloo solicited io eoreprr assied districts* 
W. P. JOFUHQg fspl. of
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"f .... and X? SlT— TZZ^ZZ
,Vtm«!rltowmV,Kiva«c lenders have Iteen ;-r.w : IV-hly «ho February bank sU.emem Uns year 

market with funds latterly. And Ik- reflects tins movement. March and April 

()f lhrZ »>ankm« liquidation of Cana,l.aa usually months of loan o*|Mnsi..„ And .her, .

I /ns has had "ess effect. Some news ,o,K,rts no reason to suppose nt these months w it
\ Z Z Canadian lumber mnpames had U- d.fferent Everything po.nts to an ,-xs«..hnKly 

stated that 111, ' ana vear in the Dominion. 1 he immigration
taken the most of their ^ *Jh ()f |he‘SIllW. mt has already commenced in the most

rkS3 deep a,' to bring lumping satisfactory manner; and it is confidently rxprrte.1

... a::,vz,......... .. ........ ..... ..,.......-.....-
^ration of paying off the lumbermen always for the Western • rovtnees.

.ir"
vidmg the

cans,'
call

off a 

The c

Among th in also are

of the Chartered Banks of Canada.Statement
—-—-..........................

[Compil'd by TIIK CHHOmCLB )

I Inc. or l>cc. 
for month

1911

I ncrente or 
Decreatf for 
month, 1910.

Inc. or Pec. 
fur Year.Feb. 28,Jan. 31, 

1911
Feb. 2*. 

1911 1910
Asstit.

H-. .........

iffiir' sss-tssSRSSltfiSKS! , «g «s. iffig-t ,SS
Pul from Bank»,etc. in V. Kingdom... ^'Sr/soi 24>2I,5:H '."2,2-7,987 -1
i™. from Bsoka.etc., elsewhe ............. — ,, lH.2S7.iir. 4- n#."<«

afa^ssss-.. SE »: sssLjas. 
jsA'“StJ-uwJ

Call Loan.In Canada.... ..
Call Loans outside Canada..

Total Call and Short Loans ....

Currant Loan» and pisc’ta In Canada 
Current Loans snd Disc ts outside...

Total Current Loan» and Diecounta..

Aggregate of Loan. to Public..................

1 aana to Provincial Governments..........
Overdue Debts,
Kink Premises................................
Other Real Estate and Mortgage»
Other Aaaete............................ .
TOTAL ASSRTS....................

LiakilUi*t.
Notea In Circulation................
One to Dominion Goeemment
Due to Provincial Governments ............

Deposits In Csn. payable on dementi 
Dap’U In Cnn. payable after notice 

Total Deposits of the Public in Canad»
Deposits elaewbere than In Canada...

Total Deposits, other than Government..

f 8.50t,9.’4 
4,657.885 

533,244 
171,-62 

HI'.,447 
4.543,-39 
1.124,-15 
6.VI 1.671 
2.26M,712 
5.243,255 

670,390

» 5S7.9II 
972,.<'.9 
611,366 
I0H.I9H 
44.1,13 

6.224,693 
9.650.604 
6,600.972 

651,21* 
2.146 291 
7,096,049 >

2.090,020 — 
7,560,199 - 
9,650,219 -

I $ 621,524 4-

+

4-

2,722,927
34,954,635
37,677,462

6l.H55.5i91- 1,669 «89 
120,374,6-1, * t ,623,3-1 

192,230,200 +

69,132.692 60,200,7-1
95.420,046 83,796,665

141,652,738, 143,997,416

699,234,7-1 682,506.695
37,699,221 38,362,'49

726,934,002 720,-69,214

871,486,740 864,966,690

1,606,7611 
7,146,3.',H 

25,850, tot 
2,353.554 

_ 9.173,037 
1,221,70 1,691 1,211,259,062 I.I«9,314,381

555,292

96,790.212 
4,904 563 

«2,075,679

44,399,217

1 1.470,195 
4,538,2:15 

16,008,430

(>02,454,639 f 
42.403.784 —

644,85-,323 I" «,064,759

827,088,523 + 6,6.0,050

2,765,092 +
6,018,912 t 

21,954,522 ■
1,819,-12 +
8,889,190 >

663,328
I

6,358,211 ++
724,31 1 

1,219,328 
4,504.511 

656,031 
677,422 

73,390,314

491,601 
27,380 

128,954 
30,555 

1,048.-97 
1,00. ,057

434,007 
91 896 

608,905 
22,289 

293,57.6 
1U,446,032

2.040,768 
7,238,211 

26,4'9,066 
2,375,843 
9,466,612

a a a aaaaaaaaa

i 3

. 5,241,342
3,437,864
3,793.600

1.307,767 
2,-24,746 -
-, 7j l 111 —
t',725,79- 31.662,516

44,116,640 
2 625.969 75,779,166
9,423.531 - 5.647,-27

70,131,3.9

79,927.7861 77.110,971 74,686.443 + ■|.JI«.«J4
5,086,793 3,635,876 8,5 4,1.1, +

-7 725,625 26.839.06' 31.519,125 4- 8-0,61,..
2SO«k503 *270,178,491' 216,1,91.98; |.8.t7,977
651,424,373 5(9.774,479 507,3,i7,733 +__1.6I9.W4
810,794,876 819.952 95V 744,006,720 - j**.'**

(6.162.224 73,944.68. 4^ -.131,631
886,0*55:183 817,950,466 3,026,561

3,983,213' 3,943,2-7 4,047,413'+ ”,926 - 93.378 i*.m

S8S 886 E'Ei> SKSJ KB: $88 88» 88» «887 m%X -“"J!
1,015,1174,7-6 959,197,201 4- «,510,020 - 3,-29,..7_______________

900,001

68,296,86.-
888,081,734

— " 12,049,46.6 1

.
Loans from other Banks in Csnad»....
Deposits by other Banks in Csnsda.......
Due to Banks and Agencies in U. K..### 
Doe to Banka and Agendeeelaewbere...
Other Llabtlitiee......................................

1,024,214,806TOTAL LIABILITIES

Cep4(e/, «#<■

Capital paid up .........................................
Reserve Fund .
Uabllltlee of Directors a 
11res last Cireulation ta Month..

162,95 2,6.«2(7
472,373 t.°44,687
495,243 — 1.033.203

5,191.935; ( 5,794,79*

100,451,997 100,243,974 97,773.760 + 208,023 -
85,566,633 84,356,10- 78,521,946 4- tt**®’”® 6

9 ^790,476 10,116,477 10.W3.678 - 316,002 +
81,677,448, 86,301,933 76,782,649|— 4,724,486|

a a a • ................ ••
and their firms....... .

+

♦ +
 ,

*■
 t + *r

++
 +

* -t -t-
 -r

+ -f
 +

I

■ *
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LONDON &
LANCASHIRE
FIRE

n: owr

1]L
E

INSURANCE. COMPANY

ONTARIO AND NORTH WEST BRANCH
TOBONTO

PROVINCE OF QUEBEC BRANCH

HEAD OFFICE TORONTO
MOM BE Al MUNCH. tho*ee f. bobble. Besides! 

Secretery, 164 .M. Si.
QUEBEC BBANCH^ C.^E.^Iwerd, leeldeel Secretory,

WISNIPEO BBANCHi A. W Blebe. Dlatold Secret».» 
1b. ( ee.de Bundled. Eoeeld Street.

• Blcbeieed Street. Eeet.

164 St. Jee.ee St., cer. St. Jebe St., MONTBEAL.

The Yorkshire Insurance Co., Limited,
OF YORK ENGLAND. ESTABLISHED 1824.

JAMES HAMILTON. Etq., Mtoager.ASSETS $11,000,000rr. HON. LORD WENLOCK, Chalrmea.

FIRE IN8URANCE <rented on ivuiy description of property it TerilT rates.
LIVE STOCK INSURANCE, Tills Company has a large Live Sinek b usine» in England and elsewhere, and Is the 

FIRST COMPANY, licensed by the FEbEftAL GOVÊRNMEN f, to usnsstt Lise Stock Insurance in Ihi 
APPLICATIONS FOR AGENCIES ere Inrued from responsible per œ..
CANADIAN DIRECTORS. Mon. C. J. Doherty. Ilpkrau Racine. Esq. C. M. Boiworih. Esq.

Canadian Manager, P. M. WICKHAM, Montreal.
Alt*. L ■icLaurln, Fsq.

FOUNDED 1792.

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA, PA.

fS/*Q

WESTERN CAPITAL, S4.000,060.00 
SURPLUS TO POLICY HOLDERS . 7.743,980.17 
ASSETS
LOSSES PAID EXCEED .

ASSURANCE COMPANY
Incorporated In 1851

16.001,411.66 
149,374,312.55

ROBERT HAMDS0N & SON LIMITEDASSETS,
UNEARNED PREMIUMS AND /

OTHER LIABILITIES : : 1.513,385.62
SURPlUS lo POLICY-HOLDERS, 1,700,052.66

$3,213,438.28: : : GENERAL AGENTS FOR CANADA MONTREAL.

Union Assurance Society
-----Mbioid if thi-------

Ceaatrclil Union Aunmnne Co. Uelted of Leodee, lot 
Totil Foods EioooA - IMJM.M0. locorlty UoouoHoO

... CANADIAN BRANCH t ....
Conor tL lion A Mill Straati

T. L 10RRIIEV, ■m<er

LOSSES pold slice orpoilmlM el Com-
. $$4,069.727.16N*r

■ootrorl-I-
DIRECTORS

Han. CEO. A. COX. PrruJ.at. W. R. BROCR. Viu-Pmidcat. 
V. B. NEIBLE. Naaagiag Direcler.

I. A. LASH. B.C.. LL.D.
E. W. COX 
CEO. A. MORROW 
FREDERIC NICHOLLS 
SIR HENRY M. PELLATT 
E. I. WOOD

FIRE INSURANCE EXPIRATION BOOKS
BOOT. BICBEIDIBE. M.P. 
D. 6 HANNA 
JOHN NOSKIN. R.C.. LL.D. 
ALEX. LAIRD 
AUGUSTUS MYERS 
JAMES RERR OSBORNE

IMAItl'ItN

FOB THE MERCHANT AND MANUFACTURER
The»e mteeniniia and valualile hooka in the handa of 

a alirewd airent. w ho aima tu aeeure and contrul the l>e-t 
huai m a» id liia place, lire ill valuable.

Prisa, 50 mis aid $2.00 per npy.
HEAD OFFICE. T0B0NT0

THE CHRONICLE, Mentrwl.
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.< «*-«-. (- -- KSj^Ê/ï fS£££?&£$
dcnand A re|x>rt from ^ ,(( ,mrease. In the February statement it
„f Ontario aw having tlic greatest rs t|lilt "depiwits clsewliere than in Canada,"

I lie labor necessary i'»r work- | ISI.,| during the month hv practically
outside < .m.id.i advameil liv

large 
there is .1 strong 

the farmerssays
difficulty m scvuring 

their farms. 000; rail loans
<1 (i'S <xx>; while hank halanecs in 1 oivlon and 

> * elsewhere, though showing some movements "i

( anadian hanks | ^ lu.ir|v $4,,xio,<xxi in comparison with lannary

Note i initiation shows a much larger lehrui.v 
that in any year since ipot In t')o7 

$-\4oo,i*x>, and in 
ither year < f the

mg

THE
|he continued demand u|X'ii the 

for current loans is a notable indication of die 
coinnierct.il and financial activity throughout die . ,Ap,msioti 
Dominion. A month ago it was pointed out tint the February
. .1......«y "«s--- » <■*-*”,"T* r ûwx*.
<|uur 1muMi.1l, Ini that m ' “ irs 111 1 l .his vr.ir O

, there was an advance in this item nl | ^ it may lx- noted, are now at their lowest
This unusual January advance ha.

in February of well 
1 his is a shorter step than in 1 eh- 

m current

w MS
no <
, exceeded $1 , ^no.oo<>,
$2,S<H>,< <X) t '.lll lu.HJS

'

o\ cr
present year

figures since last May.
Inen followed l>> **\rr

PRODUCTION OF CANADA IN
1010 (II).

mu*
<0,750,000
ruary of lyio, when there was a gam
loans of approximately $11.St oaxHi. but taking Hi - . go s,.me of the h ading

result ot January and l e .«.ary OgC r ut 'JJ* ,,, preliminary report issued

,. ;„p.iris m with the same two months ot last war, ^ ^ j, ,.f Mines, with referenee to tic
there is a net gain in tins item on the two months lr,j(1I1 of Canada in nil'' M'-re de-
tins year of $ii,2$o,ooo, while last year the net ,ajied tables and particulars now follow IHe '<*'• 
g in,,, the same two months, was only $q.7$o,ooo, lowing i< a detailed table of anada s miner » I 
lalTy. tr,.... having shown a decrease m current duction las, year, the figures herng. of cours,. sub-
ioans of approximately $1,750.000. And the | ' '"p'H " (Jmmttiy. Value

THE MINERAL

relations of loans to deposits ad l corroborative 
evidence of activity. Whereas during February 
there was this increase of $0,750,01x1 in loans,

at about the same level as in Jan- | ^\fon fro||l vamulliiii

Ml I M i le, 
value nl 1 2.72X

«
l'i.|ip*T,

conlx tier tKiunil
7.209.,fia 

111.221.91"
lis,071I .bo.

depo-its remain 
nary, though the respective proportions ot "de­
mand" and "notice' deposits have liecn slightly 
changed. This suggests that at home, trade at - 
t iv it y is necessitating considerable draining upon 

The extent of the increase in

I221
224,1»*

10 4.906
11 4.449

32.9K7,r.»x

37,271,023 t4.IKl.310

Tun*ore................................
I run or** ( ®*p*>rt* i 
1.4 ad, valuv at 3.75

per pound................
Mvkel, valu*' at 30 rent* 

pvr pound .
Silver, value at 

cent* per oz.
Zinc ore and other product* •

1.237.032

53.4*6 17.l06.litM
235.000

dc|K>sit accounts 
the banks’ business caused by the trade activity, 

of the last twelve months is shown

3l.VH3.32*. Oz*.

4V.16V.H26now continuing, 
by thv fact that in the year, the 1 tanks' current loans 
in ( anada have increased by over $Sf>,75<>«<-<*>. At 
the same time ( anadian drjxisits have ris<*n •>*

Total
N*4I\-M i i xi n« 75,32* 

2.458.V2V 
17.62V 

V 11,750 
28,ISO 
47,*67

1.502
75.67*
24.707

12.7V6.512
1.S70

15.71V

TmirtAr*ente. while 
AnliewtOH 

consists I AnheRtlc 
Coal . 
Corundum

$75,750,000. How much *>f this amount 
of "new" deposits it is of course, not possible to
ascertain, but it is fair to assume that the greater I I*eldapar

Kluorapar 
llrephlte 
llrliHlxtiinvx

tr.2
r.9,o»7 
43,936 

929.S3*

1,242 
2.XI7 

M2,213
part of "notice" deposits come under this heading.
Iliesc account for $44,ixxi,ixx> of the increase in 
depisits, and assuming that this increase 
ed that amount of loaning p>wcr to the banks, 
practically “notice” depisits and call loans outside 
o! Canada brought down by $35,000,000 during I Mineral «"f r 
the twelve months and t<> «1 large extent new c«i|>- I |»eat ...
Ital have provided the funds for current loans i-etroltuuin 't»!»1' »' - l

In our discussion of the General Financial Situa- I |i|„„phelv 
t1.11 last week, we pointed out how the position of I Vyrlt'1* 
the ( anadian banks would he affected by the |

Tull* .
Trlpoltte

UypHum
Magneulte < railway nliip-

IiielitH I
Mira..................................
Ochre*

has add- 2.493 
1 43.40V 
33.1*5 

175,173 
1.312,614 

1.735

3NH.650 
t 1.7''“ 

192.263 
91,951 

409.62 I 
22.30*

32*

4,*13

771Ton*
:: 15,*95 

1.319
Mils
T«uih

55.9 25
S*.2»>5
*1.092

7,112
22 131resumption *»f the ( anadian lx tr rowing movement 

in London. We then stated that the "deposits 
elsewhere than in Canada" should again begin to

36,439,27»
Total

:
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. . THE . .

London Assurance SUN INSURANCE
OFFICE

roUHDIO A.P. 1710.CORPORATION
OF ENGLAND. Head Office 1

Thrcadneedle Street • London, England
Tie Oldest Insure nee Office la tie WerMINCORPORAT?.» BY ROYAL CHARTER A D 1720

CAPITA! PAID CP 
TOTAL CASH ASSETS

SJ.241.37S 
22,417.4 IS

Head Office lor Canada. • MONTREAL
w. «tumor, w. a eouir, . i»m

Surplus ever Capital set all UaMWee eieeeds
$10,000,000

Canadian Branch t
15 Wellington Street East, Toronto, Ont.

H.N. BLACKBURN, Manager
This Comimny commenced biiMim^ in Canada bv 

d«*|nHiitiiig 9300f000 with flip Ifotniiiioii Goxeminent 
for security of Canadian Policy-holder».

ACADIA FIRE IRSIRAICE 01.
KST'D A.D. 1862

For Agency Cootractn, Ontario and Quebec. Apply to
Iraael •■##- ÎM It iian It., loetnal. W. J. IIIBin. Sagt. of iteetlei 

Manitoba, Alberta aad Saakalcbewaa
TIIOS BKVCK. Resident Manager, Rultnan Block, Winnipeg. 

Ir.lalembla -COMRKT A DONAI.U, tien. Agente. Vancouver. B.C
Taranto ffTlea I! It Wolliagtoo Rirent last. BIIIIIB* IWKITI1I, beat feats 

T. L. MOUISEY. Moaainr.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-68 Adelaide St. East, Toronto
Authorised Capital 
Subscribed Capital •
Deposited with the Dominion Govern* 
■•■I f®r the preteclloe of Pollcyholdora

$1.000.000
480.100
>2.916.87

MOUNT ROYAL ASSURANCE COMPANY
âUTmiZEl CAPITAL,
HEAD OFFICE:

11,000,000
MONTREAL H. H. DECK, Manager

ate invited**0** f°r A,eBCie" throuBhout the Province of QuebecPreeident. Mon II B Rainville Vice President, J. M. Wilson.
«I. I, O LB MB NT, Jr* Oeneral Manager.

Responsible Agents wanted in Montreal and Province of Quebec Add re»» i WILLIAM.THOMSON A Co., Montreal
General Agents for Province of Quebec.

INSURANCE ESTABLISHED I BOO

PHCENIX of HARTFORD T»M Fun* lies*
4$15,105,100 $0,200,742COMPANY

Total Caw, Apeure : - .
Total Loeeuu Paid:

FIRE AND LIFE

North British and Mercantile
aa.94M24.2S 

• • *86.666,877.03

INSURANCE COMPANY
DIRECTOR*

J. W. TATLEY, Manager.
MONTREAL A. Macnidbb, Ksq., Chain 

G. N. Mo
Head Office for the 2>ominion i

78 St Francois Xavier Street * MONTREAL.
Agent. In all the principal Town. In Canada. 

RANDALL DAVIDSON, MenASer.

Cm». F. Sis*, Bio.Application» for Ag.nci»» Invlled. nckl, Hay.

». MOHTREAl-CAIAOA
FIRE INSURANCE COMPANY

EBTABLIBHED ISSB.
ASSETS
RESERVE
OTHER LIABILITIES

BSS7.8BS.tS '•THE OLDEST SCOTTISH FIDE OFFICE"Slts.07l.t8
SO.SB7.tl

THE CALEDONIAN• IS.7St.lt
Seirplua to Roller-holder» - SS44.ISe.7t

Head Office : 59 St James St., Montreal
INSURANCE CO. OF EDINBURGH.

Ponndcd ISOS.

Head Office for Canada,
112 HT. JAMES HTREET

Montreal

The LIFE AGENTS’ MANUAL
INVALUARLE

in the Office
THIRTEENTH EDITION

TIE MROHMLE - MONTREAL

INDISPENSIBLE
in the Field

FSICE $2.00 4LAN SING LEWIS, J. 0* *0*1 H WICK. 
Céaédiéii Secretary.Cana d/an Manager.
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The coke is all made from Canadian coal with the 
exception of that made by the Atikokan Iron Com­
pany at Port Arthur, Ontario All of the coke 
produced was used in Canada with the exception 
of 50,022 tons sold for export to the I'nited Slate-., 
chiefly from Allx-rta. The quantity sold for ex­
port in 1 gog was 77,407 tons The quantity of 
coke imported during the calendar year was 737,- 
088 tons, valued at $1,008,725, as compared with 
ini|M>rts of (101,425 tons, valued at $1,508,(127 a 
njog.

Stuvcti-rai. M at chialr Asn 
Clay Products.

4,763,975 6.414,315Cement, Portland . . ■ Brls. 
Clay products—

Brick.............................................
Sewer pipe, fireclay, drain 

tile, pottery, etc...................

5,930,630

1.669,370
1.131,4075,721,285Bush.Lime.....................................

Sand and gravel (ex­

pand lime brick . . .
Slate .....................................
Stone—

Granite............................
Limestone....................
Marble..............................
Sandstone......................

407,974
360,894

18,492

624,824Tons

63 1.7 S3 
2,303,804 

168,770 
402.406

(To be continued.)

* J*
LAW UNION AND ROCK INSURANCE COMPANY. ; 1

Total structural materials 
and clay products . . . 

All other non-mel aille 
Total value, met aille . .

..........  19,432,854
..........  36,438,278
..........  49,169,826

The annual report of the I aw Union anti Rock 
Insurance Company, Ltd., a summary of which is 
published elsewhere, makes an excellent start for 
the scries of annual reports of lirttish insurance 
companies operating in Canada, which will make 
their appearance in the next two or three months.
At the recent annual meeting held in London, the 
Chairman, the Rt. lion. Alfred l.yttlcton was able 
to inform the shareholders that the satisfactory 
and prosperous results, which had made themselves 
felt in 1900, following upon the amalgamation of 
the Rock Life with the Law Union and Crown, had 
continued during 1910, and the figures of the 
annual rc|x>rt amply testify to the stability of this 
office, and the conservatism of its management, 
under Mr. A. Mackay, the General Manager and 
Secretary.

The Company’s fire department continues to show 
excellent results. Fire premiums, after deduction 
of re-insurance, amounted to $1,175,557, an in- 

f about $ 1 t,(Kx> over the premiums of 1909. 
The Company, it is to tie noted, docs not aspire 
after mere size m premium income, the Chairman 
at the annual meeting pointing out that the direc­
tors and management had always felt a just pride 
in the nature and quality of the business generally 
In losses, the Company had again a favourable ex­
perience, losses paid, less re-insurances 1 icing 
$503,975 or 42.94 p.c. of the premium 
l ins follows u 1 mil a ratio of 4°b lK'r cent, in 11)0). 
The expenses of this department, including 
mission and a quinquennial bonus to the staff, were 

5,926 $426,333 or 36.6 p.c., a slight reduction upon 1909
I both in amount and pro|x>rtion. I his leaves a prn- 
I fit balance on the fire business for the year of $245,- 

Thc exports of coal are reported by the Customs ; 250, which together with $57,888 of interest has 
Department as 2,377,049 tons, valued at $(1,077,- been carried to profit and loss account. I he Tire 
350, as compared with cxjMirts of 1,588,01)1) tons Reserves have been increased by $44,425. raising
111 iqog, valued at $4,456,342 Imports of coal the fund for unexpired risks to 40 p.c. ot the year-
during the year include bituminous, 5,966466 tons, premiums, this provision with the general fin 
valued at $11,919,341 ; slack, 1,365,281 tons, valued reserve making a fire insurance fund of $1,4(1(1,425 
at $1,795,598, and anthracite 3,266,235 tons, valued I11 its Employers’ Liability Department, the l aw 
at $14,735,062, or a total of 10,507,982 tons, Union and Rock wisely continues |o pursue a i.iut- 
valued at $28,450,001. There was a greater 1111- ious policy 1 here lias, however, Ik-cii a material 
port at ion of each class of coal than in iqoi), when ; increase in the income of this department during 
the total inqiorts were 9,872,924 tons. j 1910, it reaching to $15(1,329. Outgoings of ill

The total production of oven coke in IQIO was descriptions were $116,072, S 4,085 : carried to 
about 897,273 short tons, as compared with a pro- 1 profit and loss account, and the reserves have hee:i 
duct ion of 862,011 tons in 1909. The total qtian- ; increased by $6,41*». results which the man.igeiiu 
tity of coal charged to ovens was 1,373,793 short consider favourable I lie Accident Account al
tons. By provinces the production was. Nova shows a considerable increase, due in part to ih
Scotia, 507,996 tons; Ontario, 25,959 tons; Alberta, addition of the business of the R<*k office, but e 
121,578 tons, and British Columbia, 241,740 tons, part from the- extension of tin ( unpany's oficr.i

. . . $105,040,95sTotal value, 1910 . .

COAL AND COKE.

The total of coal the most ini|K>rtant mineral in 
value - production 111 Canada in 1910, comprising 
sales and shipments, colliery consumption and coal 
used 111 making coke, is estimated at 12,796,512 
short tons, valued at $29,811,750. This is an in- 

of 2,295,037 tons, or nearly 22 per cent, over 
the production of 1909, and is the largest produc­
tion of coal yet recorded for Canada. There has 
been an increased production from practically all 
the larger collieries, while in the province of Alberta 
many new mines are being o|K-ned up and develop­
ed The largest increases have been in the west 
Allx-rta showing an increase of nearly 42 per cent, 
and British Columbia over 27 per cent., while Nova 
Scotia shows an increase of a little over 13 per cent. 
The total production is almost equally divided this 

between the eastern and western coal fields, 
while Allx-rta contributes about 22 per rent, of the 
whole as compared with 10 per cent in IQ05 and 5 
jx-r rent, in 1900 The production by provinces 
was approximately as follows :

Province.
Nova Scotia........................................
British Columbia..............................
Alberta..................................................
Saskatchewan......................................
New Brunswick.................................
Yukon Territory...............................

Totals................................................

1
err.t sc

1
< rv.isv o

vc.tr

1910.
Value.Tons. m<< une6.407.091 $12.871.388 

3.319.368 10.373,024
2.824.929 6.1 61,Of» f,

293.4 48 
106.910

rom*
190.484

53.455
1,185

12,796.512 $29.811.750

'

!
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THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D.

Phœnix Assurance Co. Ltd..
(rounded 17»*) 

LIFE
OF LONDON, ENGLAND.

FIRE
TOTAL RESOURCES, mr 
FIRE LOSSES RAID - 
DEPOSIT will Federal Government end 

Investments In Cenede, for secnrlt; 
of Ceeedlen pollen holders onl j, exceed 1,000,000410 

AGENTS WANTED IN BOTH BRANCHES. Apply to

• • «7SJOO.OOO.OO
• . $00,0004)00,00INCORPORSTBO IIU.

HEAD OTTICE : TO DON TO

Reliable ProgressiveOld R. MacO. Paterson, 
J. B. Paterson, } Managers.

100 St. Francois Xavier St. - Montreal.
. $ 1,400,000.00 
. 2,016,670.59

Capital,
Assets,
Losses paid since organization, 34,470,303.91

Established 1864.DIRKCTOBH:

New York Underwriters
Agency.

V. 1. MM It Vltc-Fresident
Sin A MORROW
AUUUSTU8 M Tit km 
KltKUKHlC NICIIOLUV 
.lAMKs KKKIt OSBOKNR 
SIH HF.NKV M. I-KLLATT 
K. K. WOOI»
[isf iNroatsr

MR. eo. A. COI.PrcaMeal
KORT.
K. W
JOHN IIOSK1N, K.C., LL.D. 
i>. H. MANNS
ALII LAIRD
I. A. LAMM. E.O., I.1..I».

W B. MRERLB. M

BIURRRI1IRK. M.P.
r«»X

Policies see.red by Aeeetn - «18,0*0,600
r. a. sins, smnu»«. ». NIII1I. Ose. N, id#»

PROVINCIAL AGENTS.i EVANS S. JOHNSON. Ocncr.l Agents 
20 St. Stcrsaeat Sired

Jee. Wu. Holm*,
Montreal, Qee. 

Wbitb t Cas six.
St. John. M B. 

Horaci Hamakd, 
Charlottetown, P.R.I.

Joes re Moo poet,
Toronto. Ont.

Qblbb, Hammobb A Nabtob, 
WlBBipec. Mob.

Albobb I. Bell,
Relit

MONTREAL: :

U os. fi-6.

T. D. RICHARDSON, Sept, lor Csoodl, Teresle.

UNION
FIRE OFFICE. London Mutual 

FireFOUNDED 1767

AGENT’S WANTED ESTABLISHED 1859
- TORONTOHEAD OFFICE

This Company is not ee big on the oldest, but it in •• 
food ee the best for anythin# it undertehee.

Agents who can MAKE GOOD can make good con­
tracte with the Company.

Applicetione for egenciee should he addressed to 
D. WEISMILLER, 

President and Managing Director

MEAD OFFICE FOR CANADA .

JOHN B. LAIDLAW, Manager. 
JOHN MssEWEN, Superintendent at Mantraal.

A 12 mo. book, 2&0 pp. Full limp cloth.
PRICE $1.25 .... Post Free

AGENTS WANTED A

BOOK OF ROUTES
To represent THE NATIONAL LIFE 

ASSURANCE CO. OF CANADA in Montreal 
and Vicinity.

Top Notch contract to capable producers 
el good business. Apply t«,
Albert J. Ralston, Managing Director,

25 Toronto St., TORONTO, Ont.

Showing proximity of the Railroad Stations, and Ses, 
lake, an«l River Porta to the

Cities, Towns and Villages, etc.,
in the revend I'rovincee of the

DOMINION OF CANADA

Over 14,500 Places Shown
A limit useful book for Travellers and Shippers

lebn LevelI S Sen, Ltd., Publishers, Montreal
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*• .ns otherwise. Premium income and interest payment of claims, and in all the various relations 
amounted to $91,205. Claims, commissions, ox- necessarily incident to policy and premium traiis- 
nenses and bonus to policyholders absorbed of this, actions running into the millions each year, l- 
V. slo. $38565 has lieen carried to profit and getlier with an examination into the company s 
Ur-s account and the reserves have been increased methods of investment, management of real estate, 
bv $17035 Claims themselves, after adjustment rare of employees, and its performance of certain 
for those oustanding, absorbed only $19,690 or new functions of social service inaugurated by i*
• Mic a low ratio, suggesting a high quality of This examination was considerably' supplemented 
risks' * Management exiienses absorbed $27,505 or by facts dcvclo,.cd on the statutory hearing accord-

ed to the Company, and by a first-hand nispee- 
'*(fii thc profit and loss account, the sum of lion by the Su|ierintendeiit of Insurance ol Is 
$1268648 was brought forward from igotj. 1<> home office and methods. Indeed, it is thought
tli It is added profits from the various accounts, 11- that no com|>any of tins character under the siiper- 
terest etc a total of $t ,827,404. From this fund v ision of any insurance department in the l nited 
practically $70,000 has lieen allocated to the States has ever been so thoroughly examined by
various premium reserves, and after payment of the such a department
shareholders’ dividends, interest, etc., the increased The memorandum itself is of great length and 
h dance of $1,282,714 is carried forward. As does not lend itself to full quotation. I he sub- 
showing the position of the Company, the Chair- joined extracts, however, cover the ,minis of great- 

mentioned the interesting fact that this bal- est interest and indicate the general trend of the
forward is sufficient, with interest on the document : —

funds, and even if no trading profits were realised, Cntirt.t.vxrr with thk Laws ok 1906.
to maintain the present dividend of 6s. 6d. |x-r I2s The Armstrong report .... criticized this company 
shire for a period of 8'. years, A development for certain matters ami methods to which attention lias share tor a period 01 - 2C“ • been given on this examinât ion. Thus, the Department s
of note during 1910 was that $ 1,000,000 of .( i ,,xam|nera sought to ascertain whether there had lieen a 
pc. debenture stork, created and issued in Deceni- KUtmi nut Ini compliance with both the spirit and the letter 
her i(io6, lias been redeemed, its purpose having ()f the amendatory laws of 1906. No syndicate pan let- 

cprved 1-atIons were found; the objectionable trading In real
1 ... , , u estate has ceased; while, on an Investment of upwards ofThe Company s funds at the close of 1910 reach- ”"a"
etl $45,601,860 and its income, $6,352,065. Of its 
funds' $7,326,042 are held in Canada, which field 

entered hy the Company in 1899, its interests 
m the Dominion lietng efficiently represented by 
Mr. J. E. E. Dickson, of Montreal, Canadian Man-

t
<

!

I

i
i
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?

»man
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$100,000,0110 111 real estate mortgages, Hits «-onipaiiy now 
holds through foreclosure but one piece of realty, and no 
other realty except Its home office buildings and property 
used for office purposes lit several cities throughout the 
country. The two hanks previously cool rolled have now 
been merged Into one, which Is used as a clearing house 
for the company’s Immense remittance and i.aymetn 
transactions, and paya the company two per cent, on Its 

As of the date of the examination there was

was
t

,igcr.
balances. ...
hut one collateral loan outHtandlng, and that of ma- 
lively small amount. The lire Insurance IIrm mentioned 
in tlie Armstrong report still writes tilts company s Ore 
Insurance, and the stock and bond brokers mentioned 
In such report do a portion of the bust ness of the com­
pany; hut the latter Insists that there Is economy and. 
therefore, saving and protection In Its practice In these 
particulars.

METROPOLITAN LIFE INSURANCE COMPANYi 
EXAMINATION BY STATE OF NEW YORK.

I

Superintendent Hotchkiss, of the New York In­
surance Department, has issued a memorandum, 
which is a summary of the rc|xirt shortly to
tie published on the recent examination of tiik Cost ok Imicstiii.vi. lx»t ham k.
the Metropolitan l ife Insurance Company Aa ,.nnlpared w ith the cost of ordinal y Insurance. In- 
This examination was 1 lending upwards of dust rial Insurance Is expensive. The examiners’ report
a year and, ! «-sides including Hie customary 1.1- directs attention to several P*;.’ ^  ̂'‘.V ’.

. ... r ai * r 1 ho loBt night of hv any on»» willing to have an no i.his.
vestigat ton and audit of the company s financial Thp r>tlo ,)f llltal total premium» has in six
statement, to determine its solvency and the ail"- years fallen from 43.7,1 per cent, to 36 fin per cent. In 
quacy of its reserves, became a study of its the same period the benefits to new policyholders have
business and agency methods, both at the home Increased an average of 2" l"’r b

cr . ., r -, , r . * * r 1 largely to old policyholders, have amount.-d to an nv t
"fftce and in the field; of its treatment ol policy- ag). of Bb(|||t M,.v,.n aml om-half weeks’ preiiiluni» grails 
holders in the writing of insurance, in the collection owing to the peculiarities of Industrial Insurance. 11 is 
of premiums, in the distribution of bonuses, in the difficult to express these reductions In cost In terms of

■

.
hREM At ARY of CAXADIAX TRADE

Ten months ending 
.Ian miry. 4Month of January

! 1
1!» I I191». ifI tl 1 I . I111 III.

! I*«s
I367.21*1 1*2 

23 v .;iii7,2H'.
3fi.6SX.R6il ''.'I 111 ’ 
17.112,11 « 2 11.67 I ’•

2».22 4,107 
20.RRS,4U6

41I.7H2.M3 
1,0211.7 If.

1 49,53*
838,306

tIIM.lOt I 61,431,447 564.$64,7*0 ’ 6I4.43t.07S

Merchandise entered for consumption 
domestic, exported . . Ill

;

Do.

r,2.s 40,117fi 1 *:t7.!‘11 1 fiotj.t os. tr.7
'.♦.'.‘XU/IJS
4 '*r, i

Total merchandise for consumption and domestic exportt d
Coin and bullion entered for cotiHuniptlon...............................

exported...............................................................
Merchandise, foreign, exported......................................................

.*•.7x4,1»; • >•I»; 7
2,172.7x4I ,!»!»M 1 1

r,26,»;»;:! m.:ixx.f»7o I 14.179.30'*
1)0

vDrand Total, Canatlian trade

it___ !
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Deposit 1 1 1„ 1, OF LONDON, ENGLAND u « u

11

1558,000.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.
STANDS FIRST 

h S» userais, «I •» Pet-
ley Contract», St financial 
itrength, aid In the fiber- 
alfiy el K» let» settlement!

Most Liberal Policies Issued

MONTREAL, TORONTOOffices :
Managers lor Canada. GRIFFIN h WOODLAND.

The Imperial GuaranteeÏÜ* Canada Accident
Assurance Company

MONTREAL

AND ACCIDENT INSURANCE CO. 
Head Office: 46 King Street West. . TORONTOlHead Office9 1

CAPITAL. $ 500.000 our
PERSONAL ACCIDENT, 

SICKNESS, ACCIDENT and SICKNESS INSURANCE 
and GUARANTEE BONDS give 

IMPERIAL PROTECTION
liahility,

PLATE GLASS
INSURANCE.

FRANK W. COX,T. H. MUOaON, £. WILLANS,a. mi iicn-i a H
SecretaryGin' Minuet.

MONTREAL
FOUNUtD '871 MERCHANTS BANK

BUILDING
IORONIO

TRADERS BANK 
BUILDING THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITE D.

OF London, England,
TorontoCHARLES H

To our Policy Holders,
le desire to ennounoe __

of this Corporation osn be adjusted and when satisfactory

delay or Inconvenience. You», duly

Manager. (J

that Claims under Canadian Folioles

R. WILSON-SMITH
Financial Agent

Montreal1GO Si. James Street 1I * 1

I IM t’SnilM SECURITIES—Sellable lor Saaks. Trust Estate», Insure»ce 
Specialty : 1 c..im>*ole.. Invrstmeois lor Deposit with Canadian Government.

CABLE ADDRESS I CHRONICLE.
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dollars and cats, but that there have been substantial the ^'u-n but recently established

riiduellons Is apparent. while therefore, the examiner» are In some doubt
Further, the company claims that In 190J It did i s and whll,,;lnmll, ..rfectlveness either from the standpoint 

industrial business practically at cost. This seems to as to Its ul '»• " ,s mlnlmlilug un-
be borne out by the statement of the examiners in die of saU"l( th cun make a |,ersonal Investl-
cusslng the gain In the company a surplus from Herein- healthy condition . .... without being
ber 'll 19118. to December ill. 1909................ gallon Into «hat has «»> ^ (m,y lvl)no„,tv. but.

Such cost Is still considerably In excess of the <ost of profoundly In P **f 'v|i,|l0 l|( wl>rk. Numerous cases
ordinary Insurance. This must be so because Inherent more. *h« . ,,een saved are already on record. Many
in ihe Industrial insurance system Is the heavier mm- where llv,a ha ,i In home conditions due
alltv Incident to the Induslrlnl classes being the Insured, Instances showing „ on,y criticism
ho urge Initial expense or overhead charge of p acing ,o the ^.Ta? nrosent Isthat the service Is no, as yet

an enormous number of policies In small amount the warranted at pr,sent n ^ ||f i„,„,„rtal pollcy-
"illl larger disbursement due to the method of col e,.- general. hat l». « bul, | „,ke It. such a work Is
l„g premiums weekly through agents who go from door | holders of this «•" « ^ to be the present
to door, and the clerical work of the office nécessita ed necessarily on, f g k(1 Us mll>|„g service avali­
zor, by. Economies since the Armstrong loves Iga Ion plan of 'he ro in .lum.vholder resident In a com- 
leu however, to Justify the hope that the reductions able to every Indmdt- > Illvl
In Insurance cost during the past six years can he still ntunity when tra^ f,(1: ,.... .. accomplished It
further Increased, and that, If so. Industrial Insurant, In vl mention the present annual cost offor the masses may be still further cheapened by this seem, The emu »"' es.lt,tales that it can be ex-

and others operating In the same field. the service. I - f |M(|,|Klrilll field at an
tended “• pratt -my I n .............. . Whether,

l.At'sK Ratio. annual ''Xol d thls sum will he saved in death claimswhen so extended, this »u » l|on nf m,,,. moment
is, perhaps, a ‘l'l''Hl,|„.'wot'k its-If makes for the general
welfare"o/*^ie<ïnduatr,al<,cUvaa......... the .............  - «■■»»

Into account.

il

company
I

\s previously Indicated the quarterly lapse ratio has 
fallen front ill.46 per cent. In the Armstrong report to 
41.10 per cent, at present, while cancellations of poli- 

Issued In 19011 amount to 25.OS per cent, as against I 
no average for five years previous to the Armstrong 
report of Ü3.9T per cent. Summarizing these and similar mi.
figures, the examiners conclude: "It Is evident from lit,' Summing tilt 
above comparison that there 1s a substantial Improve- , c, writcs :
ment In the persistence of the business Hut the Arm- t f oms insured more thanstrong report also calls attention to the fact that the Industrial Insurance stt ,K high. Tit.....
Insured who permit their policies to lapse ..... Ive no ; ordinary i„ Industrial Insurance
money In return for their payments. This Is. In sub- elements an . how ■ ,.x|„,cted ,,f „ eoinpatiy writing 
stance, still true. The practice of the company as to Itself, and 1.11 that • »'. ')(( K,,ch ratios,
can,, nations Is to give to policy holders whose Insurance lt |H that It us, ' > luslon as was ap-
has been In force nt least three years the so-called non- 1, therefor, . >• 1 u,.strong I'ommlttee:
forfeiture privileges; that Is, paid-up or extended Ins,,,- parently reach,,1 > ' that the Imltis-
r.nce. This company, however, save In cases nf extreme The Inter, sts ll, K fur weekly to collectors
need, never grants a loan on an Industrial policy, and trial masses hav- Insi ram , I |; K|v,,n either
gives cash surrender values only after such a policy has w ho go from door to «to r. ^ Blate Hence, the
I...... in force ten years. In these particulars Its prit,- by private corporal ns > , wrl„. imluslrlal Insttr-
tlce Is different from that of companies writing ordinary I Slate mus permil corpora wr|||,,„ .-lse the State 
life Insurance. This Is thought to be necessarily so , ante pract cally as It i vl|l,h hls,trance by private
Such a company cannot well give loan values, for the must prohibit th< i t k |f_ I». In my
reason that the accounting necessary to keep track of corporations and assn me such a burden,
the vast number of loans that would be made under pudgment. not yet natty , concluded that the present 
these small policies would destroy the value of the prlvl- Indeed. I may prop r „„ subject us the
lege to the policyholders. In other words, the Increased ■ need Is not so n t examlnatl.m of
expense would be such as to make loans Imprartl,a tie. thorough sup, ntslon a t ||llU I,Ing publicity
For this reason. It seems to me that, at a line when pantos of lhls aa» "-, | demanded -f all eor-
both .........ompany and the public are endeavoring to g ve of men field.
b« nvtltH of this sort to thv ihhshvn at the l«‘Hst pniwibh' porate vnttrprlaia 1,1 

it would b«* 111 advised to add unnecessarily to 
The policyholder ahould have hls equity 
This can be given In three different

The

8vi*khixtkxiu:st'h Coxri.vsioN.
memorandum, Sti|*'rintcn<lcntIns

* >
BRITISH TRUSTEE ACT.

expense, 
these expenses, 
without doubt.
forma, cash, extended insurance, or paid-up value 
cash value, especially during Ihe earlier years. Is so 
small ns to be of little benefit to the policyholder, while 
the tendency to lapse which would thus lie created would
result In an Increased expense. To gel the beat results. ., I'm CllRON-
all waste must be eliminated, and ll Is questionable If | .|ju «it ion to give r< a - r-
He wasle that would result from surrender values dur | Tiif,.rm.ili'-" regarding .in lin|>ori.iii
it,g the early years would not overcome the slight bene- ' w|llvh is n-.w Is mg org.mi'cd m I o'1111"1
fit, to be derived front cash values. | m vf",' ",cvy ,hc reform of the Truslee Act. In

recent years there has Iteen a eonsitler.il,le fall » 
the capital value of nearly all investment 
class m winch trustees are h> gem ral «'v .-utlwr- 
tsetl to invest, wlnle the rale of mien si has rema - 

other hand, those mve-tors who 
distrilmte 'heir investments 

wc'l ,|S Hritish anil 
suffered

REFORM of the

Important
EstrnelonB In RegardMovement to Obtain

to Colonial Investment!.

London ( 'ones pond eutIront our i;

Pkkvkmi x r Caucaiurh.
I he memorandum refers appreciatively to the 

Company's campaign against tuberculosis :
As a matter of men• business economics, the company's } 

activities in this direct Ion entitle It to the approval of . (.(| V>\v. 
this department. It I* slated that lx per cent, of Its | been able t<
death claims paid In 1909 were because of deaths due to cntlf„ illv within foreign a 
Ibis single disease; the amount 'bus disbursed . lug ^ ........ ,,,|1 e. have iv.l
$ 1 000 000 oil! of a total disbursement, for death claims | Colnni.ll split res . ^rur.
and mortuary bonuses. „f about $ 16,250,000 to Industrial , t|lat de,lme m the aggreg tie va- nfni,.(|
policyholders. Any reasonable expenditure, the purl1"»' , |t|,.s which has affeeled lie «h-, h. 
and r,.still of which Is ihe reduction of losses from I Is ...x-rations to trustee secunli • he
cause. Is. therefore, apparently Justified: provided such I ,,, their trust funds
expenditure I, for a general campaign Including all of I ohjetta of ,rus,e^o - ,|,.tdl value ..ml 
Ihe company's policyholders. | against s<-nous depro nti , ,cr,.st

W„h regard to the Company', nursing system. ! «» obtain an income a. a reasonable rate of

-, <,t the |

j(In the

m

}

:!



Canadian Railway Accident Insurance Company
^CANADA. -g

$500,000.00 
250,000.00

JOHN EMO, Ssneral Maaaf tr. 
and

ELEVATOR LIABILITY
INSURANCB

THE
- —OTTAWA.—~

Authorized Capital 
Subscribed Capital

B.MVXP1IT Présidai.

PERSONAL ACCIDENT 
RICHNESS

EMPLOYERS’ LIABILITY

n. W. FEARSON, Secjr.-Trtu.
WORKMAN’S COLLECTIVE 

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS» 
Bank of Ottawa Buldg.,
61 Kina St., I.
4 King SI. W.
I w. Main St.,

Montreal, Qua.
St. John, N.B.
Toronto, Ont. 
Hamilton, Ont.
Win nlpeg. Man.
C algary, Alta.
New Weetmlneter. B.C.

D. King, 
w. J. Ingram,
A. t. Wilson,
F. C. Robins,
A. Lake,
W. A. Aekland, 
F. J. Man A Co.

I rt
i

Local Arfents at all Points.
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- RAILWAY PASSENGERS 
ASSURANCE CO.

OF LONDON, 
ENGLAND Established «49

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDS

.0551

Fop Agencies Apply HEAD OFFICE 1 Cor. BAY and RICHMOND STS.,

ioeoine, r. B. BUSSELL, CnurolManagtr

The LAW UNION & ROCKThe Equity Fire InsuraeceGo.
TORONTO, CAN.

Insurance Co. Limited, London. Founded In ISOti
$45,000,000.00

Over 60,000,000 Invested In Canada.
FIRE and ACCIDENT RISKS accepted, 

cun.. Nu* ornoc, ill SI. JUKI Slrtcl. cerser Mat Mnu 
MovraiAi.

A grate wanted in unrepresented towns in Canada. 
Matthew Manager I
ken.Sub-Manager, Accid’t Dep. |

ASSETS EXCEED

WM. GREENWOOD BROWN. G.a.ral Ménager

l.RNHKM. AdKNTS I
P.utknrr ft Co . H«llf»». N.& 

BrownClarka Agency, Winnipeg W ». Holland, Jancoueer 
Young A l,m wey, Sydney, It. C.
McCall um, Ilill A Co„ Megtna

j. e.e. oickion
Canadian Manager

Carson Bros., Montreal a lea ». 
W. 1». At

Geo. A. I.avie, Calgary 
J. M. yueeu, HI. John, N.Bo

The General Accident
Assurance CompanyLondon Guarantee & Accident

Company, Limited.
of CanadaBonds issued Insuring Employers end 

torporellons sgeinM loss through the 
défaitstlon of trusted employees, bonds 
for legal purposes. Administrators’ gonds. 
Liability Insurance. ...

U..I...I Ad.el-

TOKONTO, ONT.hear orner..

Personal Accident,
Health. Ltobltily and Industrial 

Insurance

I
V. Mayae McCombe • Cioidl Lite Bldg.

GBISVOLD'S HAND-BOOK OF ADJUSTMENTS I
C. NOBIC-MlLLBAs

Msmagae 1er Oemeie
(Ornerai Agent, fni PROVINCE #f QUEBEC

By J. urtsweM
thofttv end most i«etfrvt vompendiu 

legs) ett . on the adjustment of 
djusting oui ht compte

m of Infor. 
' Ki re Losses 

le without a copy.

The standard au 
mat ton. tabular
estant No agency at a

I
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issuvd •! l«lfgCwhich is not liable to violent fluctuations, volum^ot^^^mMm-ss'durmg lijio, aggregating
With this end m view an influential bod < f '* 1 < T Ins ,s an imre..se of upwards ..f

public men, including «{embers of the late <•>«- | the total of new business issued
servative Government, bankers, financiers, etc., * . . There was also a considerable gain u
have recently formed a Frustre Reform i . ' m f,)riT_ ,1,(. t««t,il of this bung mcreaseil
and arc preparing a Bill to widen the sc..|x o . "114,80, from ÿ 1 hV-d-’". an advance d
trustees’ powers under the existing Act. I < 1 -67 476 comparing with an advance of about

The range of authorised trustee investments has , Xet premium income increas-
from time to time 1-cen extended by lari,amen, , $s 40,41s m h)io; and
The effect of this extension has no doubt, operand ed fryn $4VU> _ w;,s also a marked gam.
,0 reduce the capital value of those investments I m * t™ ,lose -t
which a lone had formerly constituted the privileged , assstsuu casing J thde al the same time
class; and also, perhaps, to some extent to reduce , <K>9" V K\ account has been
the capital value of the whole range of trustee the sl " 1 ' $ ,;S \ satisfactory
securities. A value which depends on trustees yeas I from ,us , ,ur.
being by law obliged to invest in a certain class of fc-.itury olvo. « t lUntlt,u ; ,,, , in the ratio 
investments is a fictitious value, and ought not .0 1 1er < • • • ’rxixMises to the"total regular income,
be encouraged to the detriment of trustees and kJown> an issue of the Company s
beneficiaries. . , ... .. Oeat Britain during iipo, and

Whether the policy of extending the range ■ l {a‘.ue • • • _ ((f q,,, Company has now
trustees, investments beyond Government securities the p. 1 ’ -s ;i ; 1 he directors stale

not, it would now lx- impracticable to |«n "-ere.yd *•-*'> «• y
revert solely to government securities. It the in their r | (Vmnanv has oiiem-il or arranged
range were extended again, the effect on the . M*- ™,W”^,'U’sl,v(.r,l| mlJv,rtant new districts, which
ital value of the investments now authorized would .'. , a ,() qH. v staff, in com­
be practically nil ; lx-rause the market bung now will 1-my numlxr emploved at the beginning
wide would not lx- affected ,,, the same way as when pj,W *’ ■' >. ^,XÏ "u-s, ■ pr. .sp-ntv of Canad
,t was confined to British Government securities of l<H". I- TV ' directors gives assurance that 
Whatever mischief might arise to British securities m the yu o < development will result in 1
l,v enlarging the range has already occurred and .,°J ,,r<lflt.,|,U- business Mr 11 Poll-
tlie extensions proposed by tins Bill ought not v- Urge Vm-m 1 ife.
be in any way prejudicial to British securities. man Evans is the 1 resid, at ot

The promised power to invest on the security of 
land in a selected Colony is badly needed, but 
liowcr is proposed to lx- given to lend money on tin- 
security of foreign land.

Among other powers sought arc extensions of 
foreign investments "in anv of the public stock, 
funds or securities of any foreign Government or 
State; provided that the Government or State shall 
not have made default in res|x-ct of its public 
stinks, funds, securities or financial uoligations f--r 
at least twenty years prior to the date ot invest­
ment; and that the nominal value of its total issues 
shall lx- not less than five million pounds ’

It is also promised to render it permissible n 
invest in bearer securities, which have been hitherto 
barred.

Of course, the proposals are at present in embryo, 
but it is at least interesting to know that the diffi­
culties with which any change in the present Art 
bristles have not deterred an attempt to make its 
o|x-rations more beneficial to those who dc|x-nd 
ii|x>n the profitable investment of trust capital.

.

was wise or

> >

From Western Fields.
lit >

British Coluiti-The Immigration Morrm.nl Large 
blan
Successful
Plant for Port Mann.

The (
tenais for the erection ot 14" 
summer Of the new dépitsabout 
lx- heated on the new Regina and

There will he fifteen on the line running 
from Prime Rupert, a station bang located 

every seven miles The balance will be placed 
along the main line ot the company in the * ,r <* 
prairie (.rovmces. All the stations will 1
Î, standard plan. Tins shows a nr.it >•>" '«»' » J
provision for the residence of the agent and 
the handling of the usual passenger and express 
business, etc

Life Uudrrwrltrr»' 
Trio Strrl

I,anil DralR Mnnltoha
Prot.Rl ngnlnRl Nrw

’.rand Trunk Pacific has purchased ihe my
stations tins 

dozen will
Vorkton

branches

The Immigration M, remrnl.
The lull immigration movement from' »|ir 

Vmted States has started at North I -rt.il. S k . 
sixty-five cars of settlers’ offerts having »' 
cent 1 >' cleared in two day- Several "
were destined for Spirit River, in * " 
district. The movement is largely from ,m 
Dakotas and Iowa. There ,s ., noticeable ""p y 
ment in the quality of the horses bung brought m 
hv the settlers, a considerable (X-rientage being o -
Kiftered stock It is stated also that the immigra- 
gration figures show an average ,x-r man ot o'er 
S'.uxj in cash, st<xk implements and household 
goods, while there are many who are worth fro 11

UNION LIFE ASSURANCE COMPANY.

That the business of the Union Life Assurance 
Company continues to lx- extended with consider­
able energy is shown by the annual re|>or, published 
on following pages The leading figures in com­
parison with those of 1909 are as follows:

11109.
. t 9,841,136 $ 11,166,3.36

. . 16,367,426 18,1,74.801
630,418 

1,339,661

493,178 
107,923

1910.

New nURlnPHH .... 
Insurance in force 
Premium Income . .
As«etH................................
Surplus on policy holders*

account ..............................
Payments to policyholders

827.1 1.1

142,27.4
8f,,610 $4,(XXI to $12.01X1
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••«ESTABLISHED 1826. •••

The Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOI! CANADA I MONTREAL.

$61,000.000
18.000,000

INVESTED FUNDS • ....
INVESTMENTS UNDER CANADIAN «RANCH
DEPOSITED WITH CANADIAN GOVERNMENT AM) GOVERNMENT

TRUSTEES, OVER... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
ANNUAL REVENUE • ...
BONUS DECLARED .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
CLAIMS PAID... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7,000,000
7,400,000

$4,000,000
135,000,000

D. M. McGOUN, Manager for Canada

gr
ROYAL INSURANCE COMPANY LIMITED.

NOTICE TO AGENTS.
Agents of this Company can refer prospective assurers to our

rate of profits to ourunique record of having paid the same 
policyholders for the past 45 years. Insurances in force over

$46,000,000. Most favourable$112,000,000, Assets over
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal. ________

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY-----ABSOLUTE SECURITY.

I. H. LABEULE, AmIiI. ManagerCl itfar.

The Federal Life Assurance Company
-- ------- Head Office, Hamilton, Canada.

$4,866,443.08
339,897.07

22,309,929.42

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1910 -
TOTAL ASSURANCE IN FORCE

MOST DESIRABLE POLICY CONTRACTS.

C. L. SWEENEY, Haufer, Heetrtal DistrictDAVID DEXTER, President end A*sadist Director,
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is convinced that an adequate- return, coin- 
can lie secured. It would lieMr. F. T. Griffin, land commissioner of the Can­

adien Pacific Railway, discussing this question of 
immigration at Vancouver, recently, remarked that 
the rapidity with which the West is being settled 
could not be grasped by one, who docs not live in 
the prairie region "During the past two years, 
s.ivs Mr Griffin, "over 20,000,000 acres of govern­
ment lands have been preempted by home steaders 
and to this must he added the sales by land com- 
names and by the ('.PR If the movement this 
year reaches expectations the last of the free lands 
will he gone. The growing scarcity of land is 
already being felt, and already a big movement 
into the Peace River district and into the regions 
north of Edmonton has set in. The great problem 
for the railways nowadays, unlike old times, is to 
keep pace with the advancing settlements."

Large British Colombian Land Demie.
An American and two Winnipeg syndicates, it 

is announced, have purchased approximately goo,- 
000 acres of land in the Peace River district <.t 
British Columbia. The amount involved in the 
three transactions is about $5,000,000. the vendors 
being the British Canadian Securities t omnany 
and the Grand Trunk I-amts Company <>f Van­
couver. The new owners intend to engage in 
colonization work on an extensive scale, and al- 
rcadv the first contingents of American farmers ire 
on their way to the district. The three syndicates 
interested in these recent purchases have enjoyed 

in colonization work and will

cier
patible with safety, 
a revelation if one could get anything like .111 
accurate idea of the vast sums which have already 
been invested in British Columbia 1 am sure the 
figures would total hundreds of thousands of 
I founds. Timber investments are esjK-cially attrac­

tif the Britisher and the wealth of the province 
m that respect is well known throughout the British 
Isles, as well as on the Continent. 1 found less 111- 
U rest being taken in our mining resources although 
I met people who seemed to lie well informed about 
the newer mining regions, including the Portland 
Canal district.”

live

Steel Plant for Port Mono.
Negotiations are 1 icing conducted by the ( an- 

adian Northern Railway and the British Columbia 
Steel Corporation, capitalised at $10,000,000, for 
the location of the latter’s big steel plant at Port 
Mann. A. P. Gillies, who is conversant with the 
details of the plan, is rc|x>rtcd as stating that work 
will he commenced at once, sufficient capital having 
been subscribed for the first unit of the plant. 
Eighteen months will he required to put the works 
m running order Water |K>wcr will lx- generated 

large scale, and a great deal of the smelting 
will be carried on by electricity The corporation 
has secured coal and iron deposits within a radius 
of jo to (x> miles of the plant.

Calgary'e Progreee.
At the Calgary Board of 1 ralie’s sixth annul! 

banquet this week, Mr. I S Dennis was the guest 
of honor and chief sjicaker. and there w is hearty 
recognition of his work in carrv mg out^tln I ■ 1 
R.'s irrigation and “ready-made farm" schemes 
Mr Dennis spoke at length, referring t<> the value 
of publicity when based upm true conditions and 
suggesting caution regarding the extraordinary 
development that is taking place in Calgary "No 
matter what von do," he said, 'do not encourage 
a boom, the" boosting of prop-rty to fictitious 
values, which ultimately cannot but result 11 
harm." lie piinted out that an undesirable move­
ment of this kind is not necessary to a city endow­
ed with advantages as is Calgary.

Financial and General.

on a

extensive experience 
direct their efforts to securing American farmers, 

of whom will have sold their old farms itmost
good prices tie fore going north.

Manitoba's Life Insurance Tax Postponed.
llie opposition of Manitoba life insurance 

to the proposal of the Provincial Government l-> 
place an extra tax upm the investments of insur­
ance companies to the amount of three-quarters -f 

jx-r cent, of the interest earnings of such com­
panies, whose head offices arc not in Manitoba, lias 
been successful. The proposal was postponed for 
another year, after .1 delegation of 75 members ..t 
the Manitoba Life Underwriters’ Association had 

the Government committee, and presented their 
case, through their President, Mr II. B. Andrew's.
At the same interview it was also stated by the 
Provincial Attorney-General, that while munict- 
politics have, under the Manitoba law, the rig.it 
to charge a business tax Ufxrn the oF.ces <>f the deND 
life insurance companies in their borders, they had pc. to 7 Pc- 
no right to impose a license upm the agents, suth 
as had been recently attempted by \ irden.

British Columbia's U ut que Position.
Mr Campbell Sweeny, of the Rank of Montreal 

at Vancouver, stated in an interview on Ins return 
from a four months’ trip to Eurooe that he is grati­
fied at the way in which British ( olnmbia is regard- 

‘ It realty occupies," he says, "a 
unique position in the minds of several impirtant 
groups of capitalists, due in port to fortunate invest­
ments in the past, and the great expansion now n 
progress on the Pacific coast It is almost certain 
that very considerable amounts of surplus funds will
be sent out this year to acquire investments in Vnv, cmriA's Finances
timlier lands, fisheries ,-r mining propositions > " *
Abundant capital is available if the London finan- I returns for the prow,,..

men

one

met

The d 1 v 1 -Ottawa Light & Powkr Company
of this Company has fx-en increased from o

RETVK.NS state India's 
an inrreav of upwar Is

Provisional Cknsps
imputation at 51 s.ivxi.i.oo,
,,f ’0,000,000 111 ten years.

OLD Age Pensions 111 England are estimated to 
cost during the coming financial year, 1.1 -’,41 S'* 

against i.N.7-’o,ooo for the past year.
Elmrun' RailwayThe British Columhi-

issuing ill London this week i.txxi.O'xi 4 4 t,( ■ 
per|ietual consolidated delimiture stock at |mt 

MR W M BoTSKORI), Montreal manager of 
the Royal Bank of Canada, left for England tins 
week to take charge of the Bank's branch in Loll­

ed in London

don
The annual financial 

,f Nova Scotia presented

ew
F

as
s:
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SECURITY and PROFIT
are assured to Canada Life Policyholders by the 

FINANCIAL STRENGTH of the Company and its increasing SURPLUS EARNINGS.

IN 1910

OVER $2,000,000 IN PROFITS
allotted to Canada Life Policyholdere, and the satisfactory increase in the surplus 

reminds for the past year is evidence that Canada Life Policies will continue to be 
profitable.

were

A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT
Address !

CANADA LIFE ASSURANCE COTHE
M

TORONTOHead Office

BRITISH AND CANADIAN 
UNDERWRITERS

SOME VITAL POINTS
Mirrorind the Dietinduiehind 

Features of the
OF NORWICH. KNC1I.AND. MUTUAL LIFE$10,457,000ASSETS

OF CANADA
TORONTO. 

JOHN H. tAll»!.AW. Maasgsr.
Mead Office for Canada, MUTUAL on t*ie Full Legal Reeerve

Plan ;
in the Selection of Ite 
Members ;

PRUDENT in Investment of Ite

ECONOMICAL in “““£■«*• Co" 
PROGRESSIVE Scli*n,iflc •nd

Popular Lines 5

REASONABLE ™ P.°t,cy T,rm‘and conditions 1

LIBERAL '» , •*; Cl,h -**;*«-»
PROMPT *n *!*• Settlement of Ite

Claims i and

JUST and FAIR *■ A“ “• D”lin<*

CAREFULC'.hlef office for Outbtc,
MONTREAL.Lake of the Woods Hldg.,

JOHN MecEWEN, Superintendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held 

by federal (iovernmenl lor protection of policy* 
holders. $1,206,.176.

All policies Issued with Annual Dividend* an 
payment of second year's annual premium.

exceptional opening for A<enls, Province of 
Quebec and lantern Ontario.

Head Office - Waterloo, Ont.

Cbt Excelsior Dfe Insurance Co.
Established I BBS

HEAD OFFICE-Excelalor Life Bulldlng-TORONTO
. $t 4.000, IKXI.00 

2,312,863.49
WALTER I. JOSEPH, Manager,

181 81. James Street. Montreal. Insurance in Force 
Available Assets .

A Company lore moat in tentures particularly 
attractive to Insurers and Agents 

Satisfactory Profits to Policyholders during 
lour quinquennials

New Excelsior policies up-to-date in every 
particular

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA

Federal CharterCAPITAL 9600.000 
GENERAL HORSE AND CATTLE INSURANCE J.pportunity for good field men to 

liberal permanent contracte
Excellent o 

secure
D. FASKEN, Present.

Transit I n eu ran or 
Show Ktsfc* „
l»og. etc

Mood OfHce Quebec Bank Building, Utabaal, F.Q,

stallion 1 now ranee
Hoelieg
vaMiaiioa E. MARSHALL. Gcursl M»ss|«r.
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Bu, week show cx|>ciiflitiirc of $1,725,914 -md tr" 
crisis of $1,608,175, leaving a deficit of $117.73').

I hk Much-discussf.d "American" loan of
000.000 to China IS now 111 the final stages of 

arrangement. Banking groups of the l nited 
St lies, England, France and Germany, will par­
ticipate in equal proportions.

I llE CITY OK OUEUEC's Finance Committee has 
accepted, it is stated, the offer of the Bank of 
Montreal to negotiate a 4 p c. loan of $1,050.1*10 
in London at 100L pc. lhe loan’s proceeds will 
fie used for permanent works

Mr J. El.Msi.y, local manager of the Bank 
o( British North America, has Been appointed 
chairman of the Montreal Clearing House, and 
representative of the Bankers’ Association on the 
Montreal Board of Trade in succession to Mr \\ 
M Botsford.

The Bell Telephone Company ok Canada, 
I Til., is making an issue in ( anada and England 
of $1,250,000 5 pc. bonds, maturing April 1, 1925, 

and accrued interest in England, lof
are

five millions for tins stuck, as well, ot cours.-, as 
taking over the company's one million 1 dollars 
worth of bonds at par. thus paying $0,(**>,.**> 111 
ill lor the plant I Tie offer will remain nf.cn for
21 days. The Company, it is stated, considers ts 
common stock worth $200 |*-r share, and has had 
the whole plant carefully examined bv experts 
the highest standing. wlu> say the plant is in \- 
cellent combtion and up to the l*-st plants in any 
city on this continent. Sir Henry M I’ellatt 
the idea of accepting anything less than $j'-o l*'r 
share for the Company's stock l he city s oiler 
will Ik- considered at a meeting of shareholders.

> >
Insurance Items.

I'llK. ATTENTION of insurance officers, agents and 
directed to the numerous wanted ud-

d

companies i> 
vertisemcnts on page 437

1 a Sauvegarde I.ike Insurance i ompany.
Official notice is now given of the intention of this 

to apply for an act ol mcorfioration by( ompany 
the Dominion Parliament.at 102 p.c.

and accrued interest, stanmped 1. 1 lie bonds
being placed on the market by the Royal Securities 
Corf*«ration, and M.ssrs Lee lligginson & Co.

Royal Bank ok Canada. We have received a 
copy of the forty-first annual re|*>rt of the Royal 
Bank of Canada. This handsomely designed and 
produced publication includes, in addition to the 
customary information regarding the Bank itself, 
a mini lier of well-arranged Canadian statistics and 
a useful and clear map of the prairie provinces 

NEWKOUNDLAND’S Budget. The budget of New­
foundland presented this week shows a foreign 
trade for the year ending last June of $24,51*1,1*1",
,1 revenue of $3,500,000 and surplus of $420,1**1. 
These are the largest in the history of the Colony, 
although there was a noticeable decline in the 
British trade. The surplus for the current year is 
estimated at $ 140,1 xx>.

Canadian Consolidated Felt Company. The
Investment Trust Company arc issuing the balance 
of $500,ocx) 6 p.c. first mortgage sinking fund gold 
bonds of the Canadian Consolidated felt ( om­
pany, due April I, 194.O, and guaranteed uncon­
ditionally as to principal, interest and sinking 
fund by the Canadian Consolidated Rubber ( om­
pany, at 981.. p.c and interest 

Canada’s Trade. The total trade of Canada 
for the eleven months of the fiscal year ended Feb­
ruary 28, was $687,277,488, an increase of $7(>.- 
7'<0.507 upon 1909. lmjK.rts for the eleven months 

$412,270,812, and cx|*>rts $275,106,679, in 
imports of $79.679,1* o, and a decrease 

in exports of $3,079,633. The February trade- 
totalled $52,946,413. an increase of $6,655,21 - 

The Customs revenue for the

Lire Assurance Company 1 eThe Sovereign . . , ,
Canada has reinsured the business ot the I .i- e,n 
l ire of Atlantic City 111 New York outside ol Man- 

Island. New Jersey, Pennsylvania andliattan
Massachusetts.

HENRY BLACHKORD, who for over eleven 
vears has represented the London Mutual 1 ire 
sur.nice Company has also been apt*.inted genera 
agent for the City of Montreal, ol the Sl.instead 

Sherbrooke Mutual Fire Insurance < ompany, 
of Sherbrooke, l’ H

Capital Like Assurance Company
directors of the Capital Life Assurance! ompatn. 
recently „uor,*,rated, are Mr M l «'Brie,,. Ren­
frew. Mr !.. N Poulin. Mr. XX H. XL Aulifle Mr 

McC.h.I, and Mr A L l orngan. all "I 
r. J. J Seitz, Toronto, XIr \ X Dus- 

h *-e, Judge C. I Doherty, Montreal, and 
Mr L X McMillan, Alexandria 

Rim HESTER GERMAN MERGING.
New York that the decision has been come t<> n> 
those who now control the Rochester Gcr- 

Insuranre Company, of Rochester, N ) .
with the German Amène in 

of New York A ten- 
o that effect has

Mr. I n-

Pri .visional

I A.
( Ittawa. 
saiilt, (J

It is stated

man
to amalgamate it 
Insurance Company 
tat ne agreement b
l*-e„ arrived at between the two companies 
will, as si*m as practicable, lie formally plated 
before the full board of directors and the Mo, k- 
ho!tiers of the resistive rompantes l he Roches- 
tt-r German, which was established in 1872, entered 
the Canadian field in l<)05

already 
.mil

were
increase in

The Canadian Fire Record.
Sffd'illv com filed />,' The < hronich’ 

SYDNEY NS. Switchboard in power house ■ d 
Dominion’Iron & Steel Company, damaged. Man .1

over February, 1910. 
eleven months totalled $64,701,165, an increase of 
$10,918,832

Toronto Electric Light Company and the 
City. Acting on the advice of Mr R A Ross, ,,f 
Ross & I It,1 gate, consulting electrical engineers, 
of Montreal, Toronto City Council have derided 
to offer the Toronto Electric Light ( ompany $1 ?5 
per share. This is a final effort to c, me to terms 
with the Company, which has four millions of 

stock, and the city’s offer means paying

15 L of I H Folkm
Spark from chimney caught

BERWICK, NB Residence 
destroyed, March 14 
roof

lllLLSnoRO, NB Plaster null < f Allied Manu­
facturing Company, destroyed, March 16. Loss 
heavy.0.111 mon

'

1
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Or CANADA
Incocpoiatr'l by Specie! Act 

of nonunion Pei lie ment

Capital $1.000,000

Agents Wanted m 
Unrepresented Districts

PSKSIUBUT

Ho» J. K 8THATTON
MANADWe iMBBcrnS*

J K. McCVTCHKUN

Heee ornri
tltac UlcBM* Tt tit

—Home Life Association
METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

(Stock Company.) ___________

$313,988,334

11,288,054

$23,424,168

Assets---------------------------
Policies in lorcc on Dec­

ember 31st, 1910---------
In 1910 it issued in Canada

Insurance lor-------------
h has deposited with the 

Dominion Government, 
exclusively lor Cana­
dians over-----------------

There are over 575,000 Canadians insured in the
METROPOLITAN.

$9,000,000

Home Office : I Madison Avt, New York C*y.

The London & Lancashire Life & The Manufacturers Life
General Assurance Association,

has many good openings 
for wide-awake fieldmenLIMITED

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the 
Illy of Montreal.

Chief Office for Canaria i 
1H4 St. Janieh Street, Montreal

Business in force, over $55,000,000

Head Office :
TORONTO - - - CANADA

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

“ SOUl AS THE CONTINENT"
JOHN L n LAI ME. President L. GOLDMAN, A.I.A.. r.CA.-Mana*ln* Mrcctpr

W. 6. TAYLOR, D.A . LL.B., Secretary__________________
7 8 7 0 .

$ 2,776,378.38 
11,388,773.32 
1,174,768.68 

887,830.62 
43,387,236.00 

*j opttfafi vrlM, T. O. McCONKEY. Sept, al «ntltl
HOME OFFICE : TORONTO

aah Income...........................
Assets .......................................
Net Surplus.......... ..................
Payments to Policyholders 
Insurance In Force..............

Far liforsWIoi rafirdtif dailribl*

AT 31st DECEMBER, 1910.SUN LIFE 
ASSURANCE 
COMPANY of 
CANADA

$38,164,790.37 

3.952.437.54
SURPLUS. GOVERNMENT STANDARD 5.319,921.18 
INCOME 1910 .
ASSURANCE IN FORCE .

ASSETS
SÏÏRPLUS over all Liabilities & Capital, 

Hm. 3} and 3 per cent. Standard

9,710,453.94 
. 143.549,276.00

Write to Heed Office. Montreal, 
for Leaflet entitled 

" Progressive onJ Prosperous SUN LIFE POLICIES are EASY to SELL.
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furniture, etc., $51x1 ; insurance not stated. Sup- 
jMiscd to have been caused by furnace.

MONTREAL. Following is insurance concerned 
in lire as stock yards. Point St. Charles, Mardi 13 :

Si m in 1.1 tu Stock Y xhus Vuvii' v>y.

Cochrane, Ont—Celtic pool room, I.evenoft’s
and P. Burns'butcher’s shop 111dry goods store

I itth Avenue, destroyed, March 15-
I oroNTO. Fire in Siegel’s restaurant, Kli/.al>eth 

an(| Albert Streets, March IS Damage, $500,
covered bv insurance. Origin unknown. , N„r. Union . . .112,31s

s,r BONIFACE, Man Fire in No <> kiln shed •.{ auartllen ... '2.31R 
Aslip Prick File & Lumber Company Dawson ' ' i,;Hr.r.
r id did $!,ooo damage, March 10. No msur- ^ |T & roci< . . 7,391 | Paul

7,391 Queen . . .

CoMi'ANIt-S ON
Hovh. Ger. . $4.927
Hr. America 
Northern ...
(’.••ncral.................

1.927
li.N'.lS
7.391
4,927
t'..N9<Hartford .

Residence of E. C.uss Porter. I N V Underwriters 3.42:, ]
a nee.

BELLEVILLE. ONT.
K( ., M.P., on Dunbar Street, damaged, March 19. 
Origin, over-heated furnace. Loss covered by :n-

. . jns.r.r.itTotal
Loss, 10 per cent, of achedule. 

On Lauiii: Vatu i 81111».
$1,000

4,000
2,0nft

$6,000 } Queen.....................
L011. Ar Lane. . . 
Hartford . . .

surance. Atlas .
Uuled'n................. 2.r,U0
Yorkshire .... 2,300
Koval.................. l.oon

Crosslcy 8; |ohnson's store burn- 
part of contents saved. Fire start- 

l.oss about $13,000. itisur-

( tXUOXV, SASK. 
ed, March 1 5- 1
ed from stove pipe, 
ance, $6,000

HUBBARDS. N.S. Three rooms of Gainsborough ( arriage works of A. ( l.ariviere ( oaip.my, "i 
summer hotel, owned hv W. Shat ford, destroyed st Antoine Street. damaged, March lire m
with contents, March iS. l oss, $ 1 ,(xx>. covered hoarding house of Mrs. (i. Simard, corner of Viger

Avenue and St. 1 lulx-rt Street, did estimated dam­
age of $2,5<x), March 17. Stable of | Hepatic, 
2O33 St Vriiam Street, Mile End, damaged, March

$29.900Total . . 
I.osH «‘sthnatvd. total.

by insurance.
Victoria, B.C.

Caused by mattress being placed t<«> 
boss 0:1 building, $305; insurance in 1.
$S<xi; Manitoba, $4(>0 *
Insurance in Western, $2,000.

Barrie, ONT. |. R. Hambly's hardware store 
damaged, March 17 Origin, explosion. I 
St.s k placed at $1 5.0m on which there is $(),ixxi 

boss on building, pro|ierty of Mrs , 
Toronto, $2,51x1, fully covered by

N S. Paul's dwelling damaged 
near stove

!.. 81 Ci..
contents, $1,051)

-M-
.viss on

CANADIAN FINANCIERS.(Ks on

LIMITED
Authorized Capital $2,000,000

EXECUTORS. ADMINISTRATORS. TRUSTEES. RECEIVERS- 

MEMBERS VANCOUVER STOCK EXCHANGE

insurance.
lames Plummer, 
insurance.

Charlottetown, PE.I. Following buildings 
destroyed in village of Oleary, March if) : W 
Butler's grocery store, loss $l,ixx>, covered by m- 
suranee; building owned by D. ( ampbell, and 
occupied by W. Kennedy as .1 dry goods store, losv 
$h,(xx) ; dry goods store, owned and occupied by 
R Ellis, jr. All contents destroyed. Origin of 

boss placed at $16,000; insurance,

If you cannot come to Vancouver, you can 
participate in ite proeperity bybuylnd Sharoa in one 
of Vancouvor'e moat aucceeeful Companies. We 

I fl|or have pai.l dividende and bonus lo the eatenl of 
109 , in the tael four years. The Directors have 
aubacribsd for over $250.000 of the stock. 

Further particulara on application.lire unknown.
$7,000.

BAS; WOOD, Man. Holmstrom Block completely 
building, $4,000, partly

PATRICK DONNELLY, Omni Minigir.
Head Offioe: 632 tranvtN* Street, Vencouner, I. C.

Iranoket : Rank Vetteeuver, ley» Vaneemer, and I Fitnee» 
•quire, lletRew.

destroyed. Loss on 
covered by insurance. Knight & McLellan, gen­
eral merchants Loss on stock, $10,000. Insur- 

$3,000. Alex. Christie, loss on furniture, etc., 
$t,ooo; insurance $500. R Armstrong, loss on
ance

TRUST & LOAN COMPANY OF CANADA
NEW BUILDING

FINE SPACIOUS ground floor office 
turn 192.1 square

Suitable for

TRANSPORTATION COMPANYBANK, INSURANCE or
VAUT AREA 91 SQUARE FEET'

READY FOR OCCUPATION

APPLY

TRUST & LOAN COMPANY OF CANADA
Montreale30 ST. JAMES STREET.
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TO LIFE INSOBAHCE MENSome One Has Aptly Said:
THE" Succm comes in CANS, 

failure in CAN'TS." The 
who WILL WORK can ROYAL-VICTORIAman

make a real success selling 
life insurance for THE 
PRUDENTIAL.

Life Insurance Co.
B desires to engage competent and 

productive Field Men in the 
different Provinces of 

Canada
IHt PRUDENTIAL INSURANCI CO’V 01 AMERICA

lacofporaled M • Slock Coe. peer br I bo Side ol New iafaar.

JOHN. F. ORVDEN, Preuldent.
HOME OFFICE, NEWARK, N. J.

Wr*t « about an Agency.

Terms Attractive
The Imperial Life Assurance 

Company of Canada
Apply to

DAVID BURKE,
General Manager,

Montreal
IHM7 AN UNEQUALLED RECORD IBM

T“I’rrYear
l>er 
AI St Invuine

Total Annets Interest 
Named.

1807 $ .77.416.09 S 336.247.89 4.01". $ 1.185,726
1001 360.180 95 1,344,126.61 5.40 10,524,731
1905 800.034.64 2.840.725.23 5.52 , 19.672,664
1610 1.370 050.38 6,147,329.99 6.52 , 30.455.859

SEASON'S GREETINGS!FIRST AND PARAMOUNT-ABSOLUTE 
SECURITY TO POLICYHOLDERS

The Company will be pleeeed to enter into ne- 
eetletlene' fee Agency repeeeentetlen

^HEAMmCE^

The Directors and Officers of

TORONTO. CANADA

/ \ OF CANADA
Scottish Union and National G

Insurance Co. of Ediakargh, Scotland
Kalabllaha4 1844

. *30,0410,4100 
A4 260,40* 

276000

3,001,6*1

egirnil hearts- greeting» to it* policyholders and the 
Canadian public in general, who will lx- pleased to 
learn that the present veer lia- been the mnet micce*»- 
lui in this Company* career of 41 year», having 
written new burine»» amounting to the hand*, 
of r 9.230,1 OH, a» at December 24th, 1910, and made 

sulielantial progrès* in all other dope rune lit* of

Capital.
Total Aaaata.
Deposited with Domlaloa Oov’l. 
lavealad Aaaata la Caoada.

Norrn AMERICAN DEPT.. HARTFORD. COHN.. U.S.A.
JAMKS H. aaMWSTHK. Manager 

HaiwaaBT A Kvawa. Kaaldeot Agents 
Maniais I. A sms. 
ài.Law.Pains a Ki

ime Mini

it* inieint*»*.
. • Toronto

. Winnipeg 11KA1) OFF1CF., W ATKH 1,00. ONT.

The WA TERLOO c«. !The Continental Life InsuranceMutual Fire Insurance Co.
ESTABLISHED IN 1863 SUBSCRIBED CAPITAL, »l,000,000.00

TORONTOWATERLOO, ONT.
TOTAL ASSETS ilai DEC.. 196*. S6M.463 46 

POLICIES IH FORCE IN WESTERN ONTARIO OVER 11,961

HEAD OFFICE
OHO. B. WOODS, PRESIDENT t MASO DIRECTOR 
CHARLES H. FULLER, • SECRETARY k ACTUARY

Several Vacancies for Good Live GENERAL AGENTS and 
PROVINCIAL MANAGERS 

Liberal Contracte to First Ones Men

HEAD OFFICE :

(UOItOt DIESEL. VUfPraelieal 
T L. ARMSTRONO.

WM SNIDER. PreaMeai 
FRANK HAIOHT,

Maeaier
Apply GEO. H. WOODS, Managing Director

la,gtcior.

THE CHIEF DIFFICULTY SStfSïffiSSS

in innhaastiblc mine for both ordinary and indnslnal hnaintas.
THE UNION LIFE ASSURANCE COMPANY

TORONTO, CANADA

1 <***"••» n

HEAD OFFICE.
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WANTEDReviews.
COMPARATIVE ANALYSIS RAILROAD REPORTS 

(H. II. Copeland & Son, N.Y.)
Messrs. H. H. Copeland & Son, ill Broadway, 

,\Yw York, have published a scries of comparative 
‘analysis railroad rc|x>rts. These reports, which 
arc m chart form, are prepared 111 accordance with 
Standard accounts under the reused accounting 
mles prescribed by the Inter State Commerce C 
mission They show thoroughly the physical 
dnioii of each road, its financial position, earning 
p,,wer and operating efficiency, and i>crmit of easy 
comparison between one road and another. 1 he 
complete re))orts cover 150 railroads, territorially 
groii|X-d, and combined average statistics on these 
r„ads in ten groups, covering 215,1x10 miles. They 

form of information derived from official 
re|H.rts, and, it appears, arc likely to prove very 
useful to those interested in railroad operations and 
investment values.

Fire and Casualty Chart for 1911. (Insurance 
World, Pittsburg, Pa.)

This practical and useful publication provides a 
condensed history of the leading fire and casualty 
insurance companies for 31 years. Five year com­
parisons from 1880 to 1910 are given and annual 
comparisons for the past five years, of the com­
mîmes’ principal figures The statistics are in handy 
form, and are supplemented bv other rating, sti|ier- 

etc., information, of a useful character.

A leading Foreign Fire Insurance Company now 
entering Canada, invites applications lor Agencies 
from responsible parties tor all parts ol the Dominion. 

Address 1
F.U.I. do THE CHRONICLE, 

P. O. Box 378,
MONTREAL.

1 >111-
con- Opportunity for a General Agency.

An American Fire Insurance Co. having just recent­
ly entered Alberta and Saskatchewan, is prepared to 
entertain proposal» lor a general agency lor these two 
Provinces, jointly or singly.

Address—FIRE INSURANCE,
do THE CHRONICLE,

P. O. Box 37S, MONTREALarc .1 new

WANTED.
Experienced Accident and Fidelity Guarantee 

Underwriter, by a large English Company.
Apply in writing, stating experience, salary 

expected, Ac., to ACCIDENT,
do THE CHRONICLE, 

P.O. Box 378, MONTREAL.

WANTED
A leading British Lite Oltice desires to secure 

the services ol an energetic gentleman to till the 
position ol Special Representative and Inspector lor 
the Province ol Quebec, with headquarters at 
Montreal,

vision,

WANTED
A young man capable ol producing valuable 

original ideas lor advertising Fire Insurance, would 
like to secure a position 1 specimen “ ads " on applica-

Applicationa in writing, which will be treated 
conlidentially, to be addressed to

A.B.C., do THE CHRONICLE,
P. O. Box 578,lion. Address 1 MONTREAL.T. M. do THE CHRONICLE,

P. O. Box 378, WANTEDMONTREAL.
Province of Quebec Agency.

A man with over twenty years experience in 
Fire Insurance and controlling a good share ol business, 
would accept the Agency ol a leading Company lor the 
Province ol Quebec or City ol Montreal.

E. F., do THE CHRONICLE, 
p O. Box 17N.

WANTED
An experienced Fire Insurance Inspector is open 

tor an engagement am Inspector or General Agent tor 
the Province ol Quebec. Controls a number ol good Address 1

Agents. Address 1 MONTREAL.
C. C„ do THE CHRONICLE,

P. O. Box S7N,
TOWN OF ST. LAMBERTMONTREAL.

DEBENTURES FOR SALE.
WANTED. Si l.timberl,SEALED TENDERS iddrc.ed I own o,

Monttc.l, m.rkcd Tender lor Debenture." «.It he received up 
April 15th, I'll I, for the purchn.e ol

Young man capable ol taking charge ol a Fire 
Insurance OHice. Applications, giving particulars and 
experience, will be treated conlidentially. Knowledge 
ol French desirable.

to 12 o'clock noon. 
$223,000-4t forty yo.r. einkinil fund debenture,..

lender not nrcrwarily ir.ccplrdThe higher or any
W 11 V. HOOPHK. Mayor. 

.1 K BFATTY. Sec. Tree»
Address, X.Y.Z

do THE CHRONICLE 
P. 0. BOX 878. ST. LAMRr.HT

Matrh lM, I'HlMONTREAL.
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ISSUES GUANANTI l D CONTRACTS
— »

JOHN P NU NS MD \ ( „hh1 men. uhcihcr cipcnciucd in life 
insurance or mx. may make dircu con*

! tteux with this compandor a limned 1er*
f mon if dcMfcd.andxcvurefurrhcmicUcs 

in aduiiHin to first year * cumnmsion, a 
renewal Interest incur»nj an income for J 
ihe future Address the l on pane ai tu^

I Hi m « -itKC. v- 277 Hr edw ; . N Y. j

m Kiisnr
It l\>KttK

!
L ;

SUGARS
The best are the cheapest

Ask for and see that you get

EXTRA GRANULATED and other 
grades of refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY

MANUFACTURED BY

The CanadaSugar Refining
Co., Limited. 

MONTREAL, QUE.
Banking Articles and 

Statistics.
Important banliind articlee, illustrated 

by elaborate statistic#, appeared in recent 
issues ss follows :

February 24 | Blnkilv|$ Profit, in
March 3 i Canada, 1910.10 )March
March 17 Bank Pensions and 

Premises.
The moat authoritative diecueeion of 

these subjects published in Canada.
B.nk oft.car. do.irin# .ddilion.l cop... .hould

order at once.

THE CHRONICLE,
MONTREAL.

T* "“stjSeSssssâr
I mrnl, inimrlr, m!«, «0.1 «ood mtrir.1 rrluro ______

W< .on. G UNO Y & COM PAKY-
I.OMIHIX. KM».

BURNETT SI CO.
STOCK BROKERSEetehliehed 1868

Members Montreal Stock Exchange
12 St, Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA 
J. J. M. Paafeau 0. W. 8. HeadtreaaO. H. Smlthere

McCUAIG BROS. & CO.
Members Montreal Stock Exchange

A General Stock Exchange Business Transacted 
Investment Securities a Specialty

157 St. James St., MONTREAL
Telephone Main 923-4

Rodolphe Forget
Member Montreal Htock Exchange

STOCKS & BONDS
Paris Office:■oitrssl Office:

A3 Noire Dame Meal. flO rue de Provence.
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Slock Exchange Notes Bank Statements.
Montreal, March 2:1. tltll. BANK OF ENCHAIN».

Ill,, murkvt has been broad and buoyant, and Richelieu 
lms held the centre of the stage and advanced to the high- 
,,sl point reached bluce 1901 on heavy trading involving 
ov r 12.OUU shares. After selling up to 110 1-2 yesterday, it 
r,a,tvd to 112 1-2 this morning, but recovered to 111. Van- 
juiian Pacific is steadily gaining in price ami 220 1 1 X. I), 

reached to-day, which is the record price, so far. for

Yeeterdey

C4'M2?,‘241

4« (W |».c.
87.307.UM

42 4W----
IS 137/W6
39,« i:.,uuo

Msnh Hi, lull March V4, lt»ll

3I.IM.IMNI

2.,lU9,Mlit 
98,37(1,111 h 
4u.ii7ii.i<Hi 
14,lU7.0Uti 
a'i,S".-.i«io

f33.»l7,,.'.r»
93 V«v..’ 7u

7..f.7,774 
4.' 4J.I.I1» 
13.97S.40I 
.•Ul.i.'fA.Vfch

Coin & Bullion
HcMcrie .........
Re*. t« 
circul 
Put
< Utier I 
(}«•?. aev
Other aevure

. link ... 

• IIC l»F|l. . .
"ii;.:.

K

was
tlji> premier Canadian security. Montreal Power figured 
prominently at an advanced quotation, and seems easy to 

upward on any decided buying. Ottawa Power is upmove
fioui i;;o to 127 2-4 on sales of over 2,000 shares, and Nova 
Smtia Steel Common was another strong spot. Quebec 
Railway, which has been lying fallow for some time, he- 
came active, and gained several points. A dividend of 1 
p, r vent, was declared to-day. "Soo" Common did not 
appear prominently in the transactions, and the movement, 

that the announcement of the new issue is out, seems

NEW YORK ASSOCIATED RANKS.

March II. 1911 Mur. I». 1910Murch 18,1911

#l,3tV-’7H.Nl I) 11.230,6.^,600 
l,.i<‘,7"*.7UI I.2.H -9V.14 4I

46.647. MO 47.814,400
30l,043.StNi 2W,WI.«0

72,174,310 « i. II "0

•378.M9.700 $.122/27 '.800
346,677,176 3»7,393,150

$u,vum;m|

11.347,2e 5.7(41 
1.385,804^100 

46.64rj.MK)
» 6,I'7S JiKi
73,640,900

•378.026.100 
3 M.4ÔI ,076

$32,174.025
47.4

NuTB.—Actual amount uf g«»verimicnt deponil* r«‘i>ort«Hi was 
$1,732, CO, n^iIiimI $l,:.yi,UiMi I ant week.

CANADIAN RANK CLEARINGS.

Week ending 
March 23,1911

Loans................
I». p.-it* .........
Circulation ...

Legal Tenders .

Total Ueserte* 
Reserves Req’d

Surplus ...........
Lit»'of

DOW
over for the time being. Sbawlnigan shared in the gvn 
eral strength on a fair volume of business. The gross earn­
ings of the Company show large increases each month as 
compared with the same periods a year ago. The incor­
poration of the "Laurent Id* Company, Limited," with a 
capital of $10.000,000 is gazetted. This is a preliminary to 
the special reorganization meeting of the 1/aurentlde Paper 
Company, called for Oth May. British Columbia Parkers 
Common advanced to 55 on sales of over 1,400 shares, and 
a 2 per cent, dividend is looked for and is construed as 
meaning a 4 per cent, dividend, payable half-yearly. The 
punk of England rate remains at 2 per cent.

97.2f R'»erv ■

eliding Week eliding Week ending 
h 16.1911 Murvli 24,1910 M*rrli 26, liKfti

Week
Mure

$42 946,191 $41.189,619 $43.697,716 $28.777.207
.... 82,904.897 33,106.129 2 9.697 M.6 92,891.389
.... ! 4,13 1 922 4.094.71» 4.107.209.77 .............

Montreal .
Toronto..

MoNkY AND KxC’HANOK RaTK*.

To-day l ast week. A Year Ago* 
«61 X 
8-61 %

2i x sa %
21-3% 2(-3 X
a % :i X

Traffic Returns.Cal! money in Montreal.... 5-5$%
“ “ in Toroi.to........ 6-5 j%

in New York, 
in l ondon...

Bank of England rate....
Cor.soit................... ..
Demand Sterling..................... H{ j
Hui.» .1.)»' night Sterling.. 9J

St-M.ART or Win’s Suis inn (JroTATiom.

» Caiadiah PAOirio Hailwaï.21
1911.

Kcli. 28............. 19,63(1,090 111,820,000 $11 .HSn.OOO
1911.

lncrrt set 
110,100 

I in-re. v 
129,000 
'.84,010

1909. 1910.Y fir to dale.:

4
1910.Week ending. 

Mill. 7..
1909.

.. 1,380,100 1,597,010 1,7.0,000 

.. 1,401,000 1,615,000 1,899,000
(■.AND Term Railway.
1909.

82 80|i SI,'4
K

14..n
Increme
$266,684

37.628
32,660

1911.Year to date.
Feb. 28................$5,160,887 $6,118,721 $f»,4H4 4U5
Week ending.

Mch. 7..............

1010.

Closing 
bid.

Sales. Mar 16 1911. to-day.
3529

<-loeing h N,t. 1910.
709,177
832,620

1969.
624,373
709,819

I9U.
8t6,^0r>
865,2*0

Security. hid.

Canadian Pacific
‘•Sno” Common. .................. f>00
Detroit United.,....,
Duluth Superior....
Halifax Tram.............
Illmoi* Preferred...
Montreal Street....
Quebec Kv................
I -ronto Kailwa 
Twin City 
KirLelieu A Ontario .... 12.121
B. C. Packers Com................. 1,425
Can. Car Com............................
Can. Cement Com............ ..
Can Cement Pfd......................
Can.Cor. Rubber Com.....
Can. Con. Rubber Pfd..................
Dot». Iron Preferred.....
D un. Iron Bond*.................
Pom Steel Corpn. .....
Kft8t Can. P. Sl P..................
'•>«ke of the Woods Com.. 
I.aurentide Common ....
Mackey Coum.i ...................
Mackey Preferred....
Meiican Power ....
Montreal Power............
Nova Scotia Steel Cora
Ogilvie Com.................
Ottawa Power..............
K o Light and Power,
Shawimgan....................
< an. ?on*ertora.. ..
Dom, Textile Com...
Dom. Textile Preferred.... 
Montreal Cotton....
Dei mans Com mon - 
Henmans Preferred 
Crown Reserve-

217 x.d.220$x.d. -f 3« 
1462 147 + i
69J 691 — 1
Mjx.n. 811x1». — 24
.. . XI».

92 931 x.n. 92$x.v.
36 232 230

2,230 601 621
1,610 1254x.n. 12*1

105 108] x.n. 108 \ ,i>.

14
Caradiar Nobthibr Railway. 

Year to date. I9t)9. 1910.
Feb. 28................ $102,800 $1,491,100 $1,625,700

1909.
140,200 
148,900

Twin City Rapid Tranhit Compart.
IV 1 i. 1911.

460 1911. lucres**
1134,6(0
lucres»®

38.300
63.300

1911. 
233,400 
253,910

1910.
195,100
190,600

Week ending.
Mch. 7.................

“ 14.................
1
2

4- n
+ 31a?. lucre, ee

$09,241 
Increaee 

6,919 
H.(64

Year to date.
Fcl». 28............

Week ending.
Mch. 7.................

1909.
*999,340 $1,1 ('8,769 $1,178,010 

1909.
122,191 
118,900

i
1091 114 4 4i

4- H
4- l

1911. 
140,878 
130,058

1910.
133 959 
131.993

Dktsoit Critbd Railway.
1910. 1911.

125,16J 149,573 161,857
............  146,791 162,586

43 521
M 70 71 1422$355 22;

61)1 ‘ ts.; m;;
lucres»*

12,284
15,795

Week Sliding. 
Mar. 7................

190997 96 x.n. — ..
.. x.n. — ..

1011 x.n. 4- 4 14436 1044
#3,(.00 94
.3051 58l

Halifax hutci aie I kamway Company. 
Railway Receipt*.
1909.
3,069 
2,987

94 J 4 »
587.XU. + 1

65 45 1911. 
3,533 
3,383

Havana bLACtaie Railway Cu.
1910.

...........  42,893

............  41,969

............  40,290
Dulctu Sufekiuk Traction.

1910.
...................... 18,361
...................... 18,415

1010.
3,610
3,435

V eek eiidmg. 
Mch. 7................. 77137 137$ ± I55 211 f 2210 28

93 x d. 9l)x.n. 
74 x.p. 76x.n.

I*
12 4 1 lucresne

6,083
6,1.02
6,495

IVIIWeek ending 
Mar. &....... 125

5.517 151* 151
3,6*1 96] 101

.. 60 120] 123$ ID.

85$ 48,970
48,631
46,785

t lu
-I- 41 11».

. 2,10»
... ooo no
.. 2,292 111

I HA 4 .1
9A0 72)i.ii. TH|i it.

1H 105
250 152

.. x.u liicrfa.ti
1,110
1,284

IV1I.
19,117
19,1.99

105i : . Mar. 711.7 • 2 144.1 i
+

101) I
The Consumer’s Cas Company, uf !'• .r<>nt<».

m April, $500,0110 ol nvw
162

50 00| 00) + l mil issue by auction 
stuck.

65 so 851
2.05 -i ».2,755 2.60
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List of Leading Stocks and Bonds
R. WILSON.SMITH A CO.. I HO ST. JAWM «li lt. MONTBEA» • 

COBBECIED TO THURSDAY. MARCH 23rd. 1911
trrniini roe the chronicle ht

V--; ÜSJ r*i
of onw t present Dividend eubev 
*“'»rr f,rices.

Per eenVge 
Rest of Heat 
Fund to paid up 

I Capital

Parnosing 
prices « »r

When Mfldend 
payable.

Capital 
paid up

dial
HANK SDk;KH. ribsd

I •
2,602.883. H* 
T.cion.'iou 70.00
6.00-I.OMO 1*00
2.* 1.000

Pet Out. Per rent 
4 V. 7
4 ft) 10

12
ft 20

Asked Itl.l ft
3| 1'dlJ

22ft ■••

April. October.
March .lime.Sept. Dec. 
Ian., April, .luly, Octol-er 
dan., April, duly, Octobe?

.’■n4.IWI.6fi6 
lomw.nrr 10,000.000
« 000,000 4/W»0.(l-*l
3.00U 0»"' 3.000.000

4 HfiO.6* «1llrltleh North Am 
« aiiadlan Hank of
I turalnlou
Kastern Townships

Imperial 
l.a llanqiie

Merchants 
Métropolite 
Moleons .
Mont
New

Commerce
7ft.00173

DecMarch, dune. Sept., 
March, June. Sept., 
March, dune. Sept., Dec 

el».. May, Augu-t. Not. 
b., May, August. Not

3,059.187 111.00
2..%oo,ooo loo 00

37.1.000 J|*47
ft 723.472 100.00
1,200,000 60.00

4.000 000 81.16
2.10,01 HI 12ft 00

II 2.7 «5 7i*‘ 2,737.070
2,IO*i 0OO 2.600.1**)
I. 114 
6.012.700 
2,000.1**1

*,il00.0i*t 6.000.000
I 000/00 1/MlO.iiOO
4.1*0.000 4 000,1**1

II. 410,0011 14,40“ (NO
Ml, 100

idaga ... .......................
Hank u( Canada

, Dec.*..!!. ifift 161 4 M4 Î.S.314.90" 1.21 V*8
.912.700 5,723.472

2,000,1*0

6
V11 reNational# . ...

Hank <»f Canada 
m I

I
March,done Sept . Dec. 
dan.. April, duly, (ictober 
dan., April, duly, October 
March, June, Sept., I)ee 
Jan., April, duly, Octol-er

4 711 HI
I
4.41*1.000 iio.no 

12,(**1/00 63.:t3
I 441,98.1 180.77

IIXU 208 J
2ft0
262

10real
Itnmewlck............................

Northern crown I tank .

Ottawa ... ..................
Provincial Hank of Canada .

It-»ya1 
Manda

Ioronto

Traders . .
I'nton Itsnk »f 
Cmted km 1 Ore 
Vai
Weyburn Security .......................................

Miaiicii ANK.il* •ruOES.

4 Hi 13 709.9(inXI» XK
danuary, duly, 
dan., April, duly. Oct«d»er 
March, .lime, Sept.. Dee 
dan . April, duly, October 
March, June. Sept.,

110,010 6.73
fi.01t.040 1*6.70
3.91*1/**' 111.43

42.1,(WO
i.ro.ow

ft
13

6

2,2"7.50n 
3.14U.9HI 
3.r**i.0(Wi 
I.'**1.000 
2.501.00"

2 207 14! 
3.210,100
lion, mo

4 76.. XDXIt ... 173va Scotia
1.0*1*000
1.500,000

42 ftO
ftO.OO Decft 00 

ft 00
:I40 118

7,0*1.01*1 111.29
2, W 0.001 I2fl.n0 

•281,616 
4,760.00"

2.100.000
2.40U.00"

dan.. April. Juif, October 
Feh , Msf. Aug.November 
Keh . May, August. Nof. 
March, June, Sept.

6 20).no 1 
v.ootno" 

973

6/200.000
2,no>.non

914.63*2
4.000,"00

4 3M.r*m 
4,0*l.iWWl 

582 231 
363.100 
301.300

\\XD 240
rd . . 29.8I

116.76 . Dec.

dan.. April, July, (ictohi r 
March, dune Sept , Dec

4 6.»

ft 11 
ft 32

10 4.000.0*1211
ft".12 
fiV.OO

8 4.367 50'......... XD 140; 
I ft"! 160 .0 8» 

it* I 90.
82‘2 90" 
«W.fiOi

Canada
Hank 5

1 vmiver

000 ..6.1»,
1.671.00

I2.vm.oon 
Î ,999,460 ....
1,000000 .........

6.125.0V 
1.176 onp 
l7.im,oan 
2.90:140,, 
l.otNioo,,;

121ArIm-HIo* I >111 
llo

Hell Telephone 
Il la.* lake A*h Com 

Pref

da"'lief
ft 47 6146

Ift
7do

Cumulatif e.

March, done. Sept , Dee. 
April, October.

Ian., April, duly, Octotier 
dan , April, July, Oek her

dan!. April, July, October 
dan., April, July, October

7 41 7 eci.imoi 635 #00
7 631.0601 63*. .000

1 .ft! 1.400 1J1I1,400
7 4 3 110,01*1000 1801100."

.3,100.00“ 3,‘iioono ..
5/Nin non 6.000 000 •.
4,7'O.OH» 4.700 000 .

13.600 00" 13.100.0*" .............
in.Vrfl.nrm ie.ion,o“0 .................

2.796 fill 2.796.691 ...
1.910.496 1 919 495 •••
1.733.MIO 1.711.000 ...
1.999,957 1,999.967

12.506 000 12.50-1.000 ...
1,000,000 3.000.000 .........

6 000.00
1.656.113
6.0m non 

31.000.000

3 50.1,00e 3,500.0001 .........
1.400 000 1.400.000' ..........
7.4'LI 703 7.463
1.0002**' 1000.000
ft.0-0.0-t0 4.622.600 ••••

2.000,000 Î.OOOOOO .
I 600.00" 1.800 600
l.yn.onn 1.200.000
2.1'io/w 2.ino.mo
1.500.600 1.600

«1.380.400 41,3*0

91H U Pack,,. Aes„;;A;;| Fref
u. ftii!..

4 14 .00" ............. XD .201 220

7M 71
Canadian Pacific .. .

• Miiadlaii Car « «mi 
do PM .
Han (Idieral Kleclno

i'i"

Itnbber C.n

6 42 :
7Cara-

1 an. Cement 23
H "| 
4 08

;D«i -7
4XD

Canadian c n'criers 
Cmwii Reserve ... ....
Detroit C tilled It y ...............
Dominion Cosl Preferred . ,.

Pref 7... XD
41

602 fi8 2
7 14

February. August.5
no 7

October
October

dan., April, July, 
Jan., April, duly,

fi 7ft .non ................
1,666 113 ...............

m................
.non ...............

ft nonftDominion Tsslll* Uo Com .. .. XD
d" Pfd ............. .

Dont. Iron A Steel pfd.
Dominion Steel Corpn.

Onlwtb Superior Traction.................XI* hi
llelllaa Tramway c# ......................XD 111
II arena Klertrte RrC<»m

Preferred ...

IO-* • 57 
6 Hfl

7s* 5 .mm7... XD I 
...XU 671

Cum.6 92 3ft 000.4
. Ian . April, July, October 

dan., April, July, October 
Initial Die,
.-An.. April, July, Oelnbfr 

. .I»a., April, July. Oelebei

K,b„ M»J. An«in«, Hot

Apr.,Oc».(ftl(i B’uueoet tiOl 
March, June, Sept.. l>ec. 

.April, July. October

4 70 4
*
4
«do

0 4ft 6llllii.de Tree Pfd .... 

Kamlnt

.XD 93
3isllqula Power .. . .........

tide Paper Com 
do Pfd

Lake of the Woods Mill Co Com 
Pfd
.. . XD 921

XD 7«

3 28 7213
:
6

.060 '••• 

.400 ..

60.600,000 66.000.000 .........
13.600,001' 13 165.0-0 ........
•2.4on/mo 1.4110,000

20.632 .nm I6.060.iro 
10.416.600 

3,6116.000

7
Maekay C.imparties Com

Pfd .........
can l.lght A Power Co 
do do pfd.

Mmn St Paul A S H.M. Co

•I" danft 4» ft
October
OctoberSt:S5S:S8:

.. May. November 
— April,

.... r*..mm,Annul,No,.
.. .laau.ry. ilulj-, „ .

April. .fuly, Oelebai 
May, Aufult. Soy. 
April. July, 'Mtobar

March, J une. Sept., l»ee.

do ft 26 4
Men 4 U

« 74II7|
m . 6.406,060 ...........

3.000.000 ...........
do

*ft 19Monlreel Cvtt«»u Co.

eal l ight, lit. A Pwr Co . 
Montreal Steel Works,Com 

do do Pfd
Mohtise. Street Railway . 
Montreal Telegraph

164
17.600 06", 17,600 006

700.660
600.000 ISO.

10.000,00“ 10.600.600
2.000.00- 2,'WlAOO

7 100.000 7 >0.600 ..
ts,non ono i non ono .
1.030/00 l/sn-xm
1.106.600 2.100.000' ..
2/D0.600 2,000000 ......

1,150.000 2,150,(1*1 ...
1.U71.000 1.07ft.
9.VW1.000 9,'Ononn

ÆSS5 ,?:X£
7.000.006 7.060,000 ...........

M 000.000 in.000.00» ...........
13.rft.(**>! 12 000.000 ...........
8.000.-«1 S «100.600
1,620,10": 1.616.20" .....

15,106 one 2U.10O.00"
•00,(1» 81*1,000

ft 27Iftlè
161 700,010 .........lo

7
« 32 
ft 47

10231
*

Northern < dile Tractl-m Uo.....................
N Seoila Steel A « :«»al Co. Coin 

do
ttgilvl# Flour Mills Com 

u** Pfd

Tentt

4 6ft 2

March. June,Sspt., Dee 

March, June, Sept., iÜe.

« 00 4
I

7

991
Pfd

XD 125 * 4
ft tki1.1
fi 15 4-Bits Ltd Coin 

do Pref
Onehec Ity L. A I*. 
Richelieu 
HI-» «le da

81 ono ....fi 4

"i 4 4'
3 77

A Out Nav Co........................

Nhawlniglian Water A Power Co

1
dau., April. July, October 

don., April. July, October

Jain!. April, duly, October 
dan . April. July. October

.TiV. ïiXfiy, owe»»

4He*
:i ' : «1131

fi 30 10.. . XDPaul.» T I .1 I*Sao 
Toledo 
ToronP

R» s A I >gh 
» street lie 

Tr« City Pfd 
Twte cite Ket-l I Transit Uo.. 
Wset Indls K.lectrtc ... 

»le»»c Hotel. ... ... ...
mpeg Electric Hallway Uo

t Co 
llway 2** 7ft «2. .. i„ "w'

D I

ft 46

I H6
XD ....

IXSI izs.........
ft.000,600 f.600,000 ....

6 89Win
Win ft JU

99
;

:
: 

;
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STOCK AND BOND LIST, Continued__

March 24, 1911

Rate
Closing

Qnout.oi
lists of 

Msturlty REMARKS
BONUS.

4*1' I Bid.

April 1M, 1925
Dec. let. 193» Hed.at UOaft. Nor.*19 

ur m pt.aft. Nov.'ll

13.363.000 let Oct. let A pi Bk.of Montreal, Mtl.. 
3,5110,000 I at June 1st Dec.

490,000 let June 1st IVc 
2,511,300 let Apl. let Oct

1,000,000 2nd Apt. 2nd Oct 
6,000,000 let A pi. let Oct 
6,175,000 let Mi.y let Nor.

7,414,000 let Jaa. let July.
758,600 1 March 1 Sept.

1,000,000

1,000,000

450,000
7,824,731 let Keb. let Aug.

600.000 let Jan. 1st July 
760,000 DlMarcIi 1 Sept.

1,000,000 let June let Dec.

978,965 2 Jan. 1 July.

5104 102 
106 ..

90 ..
99 9Sj

H II Telephone Co............
Can Car A F’dy................

Can. Converters................
Can. Con. Rubber Co..

Can. Coloured Cotton Co.
Can. Cement Co.............
Dominion Coal Co............

[tom. Iron A Steel Co.. 
boni. Tex Sere. “A”....

“B"....

“D"....
Havana Electric Hallway
Halifax Tram....................
heewatin Mill Co.............

Laite of the WuodaMillCo 111 j

Laurentide Paper Co.

6
I Hkc 1 Ht 192ti 
Oct. let, 1916 Redeemable at 1(0 

alter Oct. let, 1911.

6
6,

April 2nd, 1912
Oct. 2let, 1929 Redeemable at 110. 
April let, 1940 Redeemable at 106 and 

lut after Mar Id, 1910
Julr let, 1929 '
March let, 1026 Redeemable at 110 and 

Interest.
Redeemable at par 

alter 6 reare. 
Redeemable at 106 and 

Inlereet.

6
.. tool 61
971 97 6

Bk.of Montreal, Mil.. 
Royal Trud Co., Mtl.69I|

636

6100

6
Keb. let, 1962 Redeemable at 105 
Jan.' let, 1916
Sept, let, 1916 Redeemable at 110

52 Broad wav, N. Y. 
Ilk. of Montreal, Mil. 
Royal Trust, Mil....

Merchant* Bank ol 
Canada, Montreal.. 

Bk. of Montreal, Mtl .

6
6100 

• • 103 6
6 June let, 1923 

Jan. 2nd, 192n6IIOJ 110

Juif let, 1935 
Keb. l-t, 1933 I
Jan. let, 1932 Redeemable at 105 and 

hit. alter 1912,

3,929,600 l«t Jan. Ut July. 
12,000,n00 let Keb. let Aug. 
6,476,000 let Jan. let July.

1,800,000 let May let Nor. 
1,000,000 let June let Dec.

2,000,000 let Mey let Not

833,000 let June let Dec. 
4,945,00i l-t June letbeo. 

23,284,000 l Jan. 1 July.

6,030,000 1 June 1 Dec. 
1,620,000 I July I Ja-.

I 1,000,000 let Apl. let Oct. 
\ 4 000,000,2 Jan. 2 July 

OOO.fOOdetJan. ld.lulr

87 86
89 ..
.. i 981

Mexican Electric L. Co.. 
Hex. L'l A Tower Co.... 
Montreal L. A How. Co..

Montreal Street Ry. Co... 
Ug Itie Flour Mille Co.

Penmans ..........................

May let, 1922
July let, 1932 Redeemable at 103 and 

Intereel.
vov.let, 1926 Re Iff niable at 110 

alter Nov. 1, 1911.

100 Bk, of Montreal, Mil. 

Bk.of M., Mtl. A Lit.
1131 ..

6
June l«t. 1925 
June let, 1929 
Jan. let, I9.i5

June let. 1929 
Feb. let, 1919 
Jen. let, 1917 
Ian. lei, 1935

1928

6Priie Bros. *,»
Quebec Ry. L. A P. Co., 
i.io Janeiro.............. .

851 85 5 
.. 97J » C. H. of C. London 

Nat. Trust Cn.. lor. 
B. ol M„ Tor. A N.Y 
Bk. of Montreal, Mtl.

6ta-v Vanlo.........................
Toronto A York Radial...

Winnipeg Electric.......
W.et Iml,a El ctric.. .

.. .. »

.. 104 If3} 6

..I .. ! M 6
do.

MONTREAL PARK & ISLAND 

—RAILWAY C0MPANY=—

tiftmtumAmmran
Jnsurattrr tump*n[i 

Nnu|«fc
STATEMENT JANUARY I IOI1

CAPITAL

$1.500.000
RESERVE FOR ALL OTHER LIABILITIES

I.ACHINK—From Poil Office, 20 min. eervice; 5.40 a.nv to 
midnight. From Lechine.-20 min. eenrice; 5.10 e m to 1. 4b 

midnight.

SAULT-AU.RECOL1.F-T A ST. VINCENT DE PAUL, 
min eervice; Si. Denie Street, from S.t‘0 a m., end from St. \ in­
tent from 5.30 em ; 30 min service from 9 30 e.m to 4 00 pm., 
20 min eervice, 4.00 p m. to 8 30 p.m.; 30 min. eervice, 8 30 p m. 
to 11.30 p. m. I.sit car from St. Vincent de Peul et 12 00 p m.; 
from Seult-au-Rccollet et 1 00 a m , from St. Dénié Street et I-’ 40 

midnight.

8. I 2 7.7 I 2
NET SURPLUS

7.542.400
ASSETS

- 20

17. I 70.1 12
AGENTS WANTED 

Apply In TIIOS. C. MIMIRK, Sept, ul Age.ric. 
18 Welliaglua Street, East. Turoalo. Oalarin

MOUNTAIN. —From Mount Royal Avenue, 20 min eervice;
From Victoria Avenue, Weetmount, 205 40 a m. to 11 40 p m 

min service; 5 00am to II 50 p m

CARTIERVILLK.-40 min direct eervice from Mount Royal 
and Park Avenue Station 5.40 a m to 11.40 p.m. From Cartier, 
ville, 5 40 a m to 11.40 pm ; 40 min from Victoria Avenue, 

with change at Snowdon from 5.50 am to 11.50 p m.

Bubloct to ohmmgm without notleo.

AGENTS WANTED

Protector Underwriters
Of HARTFORD

Jam. 1er 1910, *e,o4l.484.aa

fire insurance only 
Canadian Department, Montreal

J. W. TATLtY, Meaeeea

Where Interest 
payable.

When Interest 
due.outstanding

; : 
5

1 
:

2 2 
SS

M
S
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1910

Annual Report of the Directors
OF THE

LAW UNION 81 ROCK
INSURANCE COMPANY LIMITED.

The Dir,.tori hav, Ih, pleasure lo Hubmll th.tr Report upon the operations of the Comply during
,h„ twelve ........lbs ....... 31.1 December, 1910, together with Ih, Revenue Accounts, Profit and 1-oss Ac

count and Balance Sheet for that year.

FIRE DEPARTMENT.
amounted to 9M7S.M7. The LoHsea by Fire, 

The Exiienaea of every de-The Fire PremluniF. after deduction of Relmiuranro*,

F—" rp FFH
EMPLOYERS' LIABILITY DEPARTMENT.

amounted to $1116,1138; the out- 
Vroflt and Urns Account. The Rc-The Premium Income and Interest t$l,2»OI from this Department

goings of all descriptions to $116,1172, and $24,081 has ............arrled to
lone been Increased by $6,100.

ACCIDENT ACCOUNT.
The Premium Income and Interest ($1.2801 amounted to $01,60.1; thereout Halms. Commission Ex- 

aml I tonus to Policyholders were paid, amount ng to $-14,110; and $:IM,161 has been carried to Profit 
The IteHenvH have been Increased by $17,083.

Vvitsvh 
and Uish Account.

PROFIT AND LOSS ACCOUNT.
To that amount has been added Profit fromTill, sum of $1,208,048 was brought forward from 1909. ..... ... _

ih. Fire Account $24:1,2.10; from the Employers' l.lablllly Account, $10,8*1; from the Accident Account.
*17 261 from Die Burglary and liener.l Account. $».1«70. making, with $218,166 of Intereat, and Transfer
.. ' «i|*i ,, total of $1 827,401. Thereout has been paid for Dividends lo Shareholders, $1461,021, for ln-
tcVcs, ot, i;cî,cl:!urc,Noè.:«li; for Expenses of M.n.g ....... $2...... .. for Fine on Redemption of Ih" 4%
per cent Debenture Slock. $20.000 b aling, after ca rylng $00,720 to strengthen the Premium R^ryts 
Hf the Eire. Employers' l.lablllly. Accident, and Burglary Accounla, a balance of $1,2*2,.14 to b. tarrkd 
forward as a tleneral Reserve, and lo support future Dividends.

DEBENTURE STOCK.
served for which. In De ember, 19(16. the $1,000,000 of 4% per cent. Deben-The purpo e having been

,rested and Issued, Ibal Stock has been redeemed.lure Stock was

FUNDS.
The I’ompany's Funds at the clone of the year amounted lo $41,001,800 and lia Total Income lo

$tl,:t12,tNk1.

At,HIED I.VTTKIiTON, Chairman.
121 Chancery l»ne,

I/union, W.C., 2lat February, 1911.
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Revenue Accounts 1910.

mu: .u t'ovNT.
by Fin* i paid and outst aiming ILosses . „ ,

aft«*r deduction of Reinsurances
Commission......................................................
Expenses of Management...................
Contributions to Fire Brigades..................
Itoiius to Staff...................... ..............................
Carried to Profit and Loss Account

. . $243,250 
57,880

. $ 503,075

. . 164,636
242,725 

10,520 
8,450

Fire Reserve Fund: —
Premium Reserve for Un- 

ex pi red Risks ....
General Fire Reserve . .

Premiums received, less Reinsurances 
Interest. Dividends and Rents .

Less Income Tax thereon .

Drought from Profit ami Los» AcvouLt n» 
addition to Reserve............................ .... •

« 420,000 
. 1,000,000 

____________ —11,42.1,000
. 1,173,r.r.T

Profit realised . . 
Interest ................57.888 301,1 HO

Fund at the end of theFire Insurance 
year:-- 

Reserve for Vnexplreil Risks, 
living 4(1 per cent, of the 
Premium Income for the

ll,f2ri

$ 109.12.Ayear
(leneral Pire Reserve . . ■ l.OOfl.OMO

- 1,460,125

612,700,870
6:1.700,870

PMPliOYKItS' I.IAI1II.ITY Al lot NT.
Payments under Policies, Including Medi­

cal and Legal Kxpetises In connection
therewith.............................................................*

Commission................................................
Expenses of Management 
Carried to Profit and Loss Account^

Profit realised 
Interest . . .

Employer»’ Uahlllty Insurance Fund at the 
beginning of the year: - ......

for Unexpired Risks . . $46,4.»0 IÜ.285
21,000Reserve

Total estimated liability In rc- 
of outstanding claims 60,:tor.sped — $106,755 

. 132,125 $ I 9.SX5
4,200Premiums received, less Reinsurances .

Dividends and Rents . MeL™ 
l,ess Income Tax thereon .

Brought front Profit and Uiss Account as 
addition to Reserve........................................

21,085Interest 150 Kntployers' Liability Insurance Fund at the 
end of the year:

for Vnexplred

1,205
Risks,Reserve

being 40 per cent, of the Pre- 
mium Income for the year $&2,8.iu 

Total estimated liability In re­
spect of outstanding claims . .

6,400

56,480
100,330

$210,185

account.AC4iDF.NI
Payments under Policies, including Medi- 

eat and Legal Kxpetises In connection
therewith............................................................. 13*210

Commission................................................................. ,4‘«KR
Expense» of Management..................................
Bonus to Policyholders......................................
Carried to Profit and Less Account : ^

1.280

Accident Insurance Fund at the beginning 
of the year:—

Reserve for Unexpired Risks . ? 1 'U « *>
Total estimated liability In re­

spect of outstanding claims . 7,105
$26.280

90,525Premiums received, less Reinsurances . ; Profit realised .Interest, Dividends and Routs . . 
Less income Tax thereon . . Interest . .45 38.565

1,280 Accident Insurance Fund at tin* end of the 
year:—

Reserve
being 40 per cent, of the Pre­
mium Income for the year $36,210 

Total estimated liability in re­
spect of outstanding claims . .

Brought from Profit and Loss Account as 
addition to Reserve....................................... 17,035 for Unexpind Risks.

5.835
4 2.0 45

*1:1.1,120
$13.1,120

($5 taken as equivalent of £1 stg.)

Head Office for Canada, 112 St. James Street, MONTREAL.

J. E. E. DICKSON,
CANADIAN MANAGER.

—

ti
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UNION Lire ASSURANCE COMPANY
SUMMARY Or

THE NINTH ANNUAL REPORT
|)url„„ war ,h, Company transacted .he larg.st volnme of burine» In U» hl,.or> .henvw business 
Turn. .Ring 1» SI I,ilOW.im.INI, living 1.11 increase over the preceding >var of WI.A-V.IHUK)

Th(, N,.t In,na*.. of Inauranre In Force. after deducting termination, from all vauava. also excecdet

•MT.OO Klim» In.ured wore In the Ordinary Branch. . nininared with ihv precet-
r,.,-ash Income was Increased during Ihv year by *10..881.7.1as com pared with in. |>r...

1 , This Is a larger Increase I hail thv Company has shown In any previous year.
In* year II ' ' * IT t Tim .17 consisting of *.VMI,417.»« premiums. •4:»,»48..o In-

7h'7°~..R*,™£iissue ofk New Capital during the year the ..mot 
mî!.!w iHh including •llti.lllU fM. premium revelwl on .he shares sold, mating .he lol.l cash receipts for 

ihe :ir gl.an.I.Ml.#7.
The lolal expenditure». Including the chargea paid Incident to

..r which *««.im».oi *»«i» re»Pe,t <« payment»
fnr death claims, and »7.»Hl.lO was In ci nalderatlon of policies surrendered to the ompany.

The lolal Assets amounted lo «l.iWIMMIl.lîW. lie..,.. in the
l.lahlllth s. including ,ll^“l'/h^l;™“™!rml"a,7ordii:a<ry Crunches. .£ valued by .he ne,

.1
ll HllVfl

the Issue of New Capl.al and all es-

Thc lolal
im mminlllie'tho I 'uii.l'ln accoVlancé will, the sirlngent tlovernment requirements.

The Surplus on Policyholders’ account afler the valuation was
the Reserve Kami the sum of *i!Oîl,844.00.

shown to he *10:4,178.21.

There was ended .luring Ihe year lo
was shown this year In the ratio of lolal regular expenses. to the total regular

A further decrease 
.............  amounting lo three per rent
- rs

in tlrcai Brlialn, which met with

power for this purpose ,
Company's Ac. of I......rporallon which reaulled In u special Ac.
aulhorbdng the Increase.

Following this a public Issue of Ihe Company’s shuns was 
substantial success slid wus largely subscribed for

In the capl.al resources will enable .lie ('ompany to lake advantage of the highly
fav.iralde'epportanRR1’» which exist for Increasing the business.

. „f » policy Of ...... Ivraie expansion the Company has already opened, or arranged to b
dial riels, which will Increase the agency slaff upwards of 100 per rent.. asIn |iurMH«in'«

opened. «everni Important n«*w . . ,

M ^r^sM m "VVah^rmiim HZL'M SH
Irilmle a n ,.c suhstalillal addition to Ihe earnings of Ihe Company. ...

w .....
Slanlùliy move In Ins,rial husines» h, force lha„ all other Canadian Companies combined.

PROGRESS 0E THE COMPANY
of the Company may hejenve of the grow th in strength and

from the figures below.

seenresourcesSubstantial evi

INSURANCE ACCOUNTINVESTMENT ACCOUNTREVENUE ACCOUNT
Ibraribn in

•1MS4.WH.00
16.367.426.no 
13,295.«78.00 
11,234,956.00 
9.576,327.00 
7,161.726.00 
6,087.778.00 
3,904,979.00 
1,522,389.00

Increase el 
Insurance inTetelAdded teNet Premium Reserve FundTetel

Reeerv# Fund

W8V2.ai7.IMI •l.tMll.OOl.’JO »’2,7O7,:«7.V0O
827,113.10 2.071,948.00
662.712.78, 2,060,521.00 
550,631.91 i 1.658,629.00 
4 17,296.18 I 2,111.601.00 

2,073.948.00 
1,182,799.00 
2,382.590.00

•.VMM17.117 •4177.4MMV27 •20:1,811.IMl
637.056.36 126,324.00

I 23,739.00 
107,920 hi* 
I 4 1,533.00 
55,532 00 
30.225 00 
11.679.00 
11,171.00

mio
1909 
1908 
1907 
1906 
1905 
1904 
1903 . 
1902 .

608,423.00 
482,099.00 
358,360.00 i 
250,440.00 
108,970.00 
53,075.00 I 
2 2.850.19 i 
11,171.00

439,58:: 16 
356.001 67 : 450.:,31 89
301.182 OO . 376,689 92 
238.1 17 00 438,551.50

314,696 93 
241.303.22 
1 72,541.06 
184.769.99

234.728.24 
164,843.51 
126,018.97 
1 18,475.00 1,522,389.00

167.24 1 00 
133,256.00 
68,276 00 
13,129.00
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.The Union Life Assurance Company
Financial Statement for Year ending December 31at, 1910

REVENUE ACCOUNT.

Expenditure*.Income.
iNot Ledger Assets. Dec.

31, 1909 ....................
Premiums, Interest, Rents 

and all other Income 
Received on Capital Ac­

count .................................

Ill VII Ohio: Em in i> I$7 37,219.1 S 11 0,140.71
53.s5s.45

1,550.00
400.00
520.00

6,021.91

Interest and Exchange 
Salaries II. O. Staff 
iilrectors' Fees .... 
Actuarial Fees . 
Auditors’ Fees ....
Legal Fees.....................
Advertising, Printing 

and Supplies . . .
Travelling.......................
(Iround and Office Rents
Telephones.....................
Fuel Account .... 
Fire Insurance . . .
Furniture and Fixtures 
Real Estate Account . 
Depreciation on Invest­

ments ...........................
Commission and Broker-

1677,009.27

52X.iiiri.40
$1.912,7 13.85

55,889.36 
6,764.97 
1,202.33 

400.00 
615.51 
375.81 

3,671.1 I 
9,790.95

4.339.7 2

46,724.68
2,252.04UK»* • 

All Other $204,522.61

Mow n Omvi: Expenses— 
Commissions,

and Expense* . . . $313,401.« 4
Renia................................. .7’78??î
Medical Fees .... 19,905.77

Salaries

341.07 1.35
iPayments to Poi.ivy hoedeks—

(Maims..............................
Cash Surrender Values

$99.939.01
7,984.10

107,923.1 1

$653.520.07 
$ | .289.223.7KNel Ledger Assets
«II,II Hi. 7 lit.HA$1,042,7 lit.HA

ASSETS AMI 1.1 ABILITIES.

Llnldlllle*.
N«.t Re-Insurance Reserves $81 2,267.00 
Premiums paid In advance 
Death Claims awaltluK

Special Reserve Account 
Account a Outstanding . .
Commission Accrued . .

I All Other.............................

Surplus to Policyholders.

Asset*.
Debentures,Municipal

Hooka and Ronds $ 1 10,870.1 8
First Mortgage and Real

3,690.42

•3,500.00
•• t

2,000.00
19,466.66

2,546.03

262,039.73 
140,119.65 

to,| ss 36 
35,376.57

Estate...............................
Loans on Securities . .
Loans on Policies ... 
Ledger Balances ... 
Outstanding and Deferred

Premiums........................
Furniture and Fixtures . 
Interest and R< nts Ac­

crued .................................
Cash on deposit and In 

hand..................................

$*46,483.02
193,178.2425,296.00 

1 5,990.95

4,794.50

!17 4.975 33

CAPITAL STOCK PAID UP $628,616.40

and have examined the vouchers 
found the sameI have duly audited the Books of the Union Life Assurance Company 

for the various Receipt» and Payment», for the year ending December Hint, Him. and have
to be correct.

1 have also examined the Statement of Assets and Liabilities, 
them correct.

together with the Securities and find

WILLIAM EAIIEY. C.A.,t Signed)
Auditor.Toronto, February 21st, 1911.

1
*»

k
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Reference Directory

Legal Firms, Brokers, Agents, Etc.

Victor K. MlTCHBLt., K.C.

J J.CIRILMAR,
Bell Telephone Main 771T. i masr-Casobaim. K.C.

H. M McDoroAi-l .
A. (IIAM l AW.* AIN.

C. B. O. JOHNSONMcGIBBON, CASGRAIN * MITCHELL

CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SouctTOKS & Barristkrs at Law

CANADIAN lift NUILOINB* 
■ONTNIAU CANADA

r. W. EVANS

Evans & Johnson
FIRE INSURANCEfable AildteN* :

" Montoibb," Monthrai-

BrokersAgents
26 ST. SACRAMENT STREET,F. S. Maclennan, k.c.

MONTREALAdvocate, Barrister A Solicitor 
Mew York Life Building • MONTREAL

A.tl.C Cook GENERAL AGENTS
/ETNA INSURANCE Ce., el Hart'ned 
BRITISH AMERICA ASSURANCE 10 , el Toroeie 
SUN INSURANCE OFFICE, el Loedee, Eegleed 
HOME INSURANCE C0„ el New Yerk

VAÎII , AnlmH*1, " ExBMA. ' MlHVTHFAI.

FLEET, FALCONER, OLGHTRED, 
PHELAN, WILLIAMS & BOVEY

Mandant Bulldlnit. 1H7 St. lames 8t.. Montreal

C.J. FLEET. K.C.
A. FALCONER. K.C

GEORGE DURNFORD, Ltd.,
A. R. OUOHTRED. K.C. H. S. WILLIAMS 

M. A PHELAN. WILFRID BOVEY
Auditors and Accountants

toe* si. UMk Life MMlR|. 169 SI. James Mreet. MONTEE Al.
G DURNFORD.C.A , F C A . Can ARTHUR J ENGLAND, Accl

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Dime St. West, Montreal

Fa a «ci» Mcl.K 
II V.

Mon. Sir Alexandra Lacoste, K C.

Kavanagh, Lajoie & Lacoste
Tel. Main SO ADVOCATES. SOLICITORS, Etc.nnan, K.C 

r am mi a
Hatton, K ICounwrl) 

win ||<*« a* I»
U|1')>- A'Mtrw*. Provint lal Bank Rulldlnj., 7 Piece d'Armes.

roete LL-L. 
hiru, LLP.

•• NoTTAI'. Mon Ta F AI "
Paul I.a 

Julre Mat
H. J Kavanagh. K.C. 
H Germ Lajoir, K.C.

ATWATER, DUCLOS l BOND
ADVOCATES

OddnUdb BellDInr, 166 $1. Jbwm SltMl, Mentresl.
\V 11,1,1 AM HANSONKDWIN HAN iON

Hanson Brothers
c. a. nrcieOH, k.c.

1 H COVI.1N
A W ATWATKK. K C.

w i. bond London A Lancashire Life Bid#• 
MONTREAL

Investment Brokers
Government, Mumc.pel, Ranwey and Industrial Bonds 

end Securities BOUGHT end SOLD.
Investments suitable tor Ineurenoe Companies end 

Trust Estate, always on hand.
Mrmliets Montreal Stock Exchange.

CAM.H AIIIIKVSS HANSON. MONTREAL___________

McCarthy, Osier, Hoskin & Horcourl
BARRISTERS, SOLICITORS, Etc.

TORONTOHonr urr w*timm».
VM HHHA STREET.

H. s. Oat sa, K.C 
l> 1. MiC'ABTHV, K C.

J. F. If. McCarthy.
Counsel WâLLACB NKSaiT, K.C.

F W. Habcovbt.K.C.John Hosbin, K C.
Lbiuhton MvCabthy, K.C.

HaiTTON OSLWB.

EDWIN P. PEADSON NORTHERN 
ASSURANCE CO.Adelaide Si. East. Toronto

R. Wilson-Smith & Co.
Municipal Debentures

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON 81 Co.

STOCK BROKERS 

Guardian Building 

160 St. James Street, - Montreal
16 Hind St. W
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The Royal Trust Co.The Sterling Bank
107 ST. JAMES BT.. MONTREAL 

CAPITAL FULLY F All • SI.MMM
IIHMMOF CANADA* 

AGENCIES THROUGHOUT CANADA.
RBSRtVE FUND

«•s.
tllkl Hm. LORD STRATHCONA â MOUNT ROTAI,O.C.M.D. 

PRESIDENT.
Sir EDWARD CLOUSTON. Ban.. 

VICE-PRESIDENT.157 St. Jaases St.Koatreal Office, H. f. HUI 
FALO D*fl* Mo
ACSAT JAMBS ROSS

C M HATS BIB T. Q. iBAOOBHBSBY
bib William C. tas hobbb. I C.M.O.

f E C.t.O.The Standard Loan Go. 1
We offer for sole debentures booring IntoroBt ol FIVE per cent 

■eenrtty tbs entire assets of tbe company.

H. ROBEBTSON, Mau|,i 
SAFETY DEPOSIT VAULTS,

109 St. James St., “talar*- Montreal

■

Capital am Sarplaa Araata 
fatal laeta SX.700AM.aa

rreiidenl : a. K am Mia IB,
Tlee-PreiMenli : w. 8. Dmaice, Tore*la.

London, log.
flood Ollleei Coo. Adelelde nod Vlelert, Sloeelo. TOBONTO

lNational Trust Co., Limited.a. M. MACllA*.

11,000,000
700,000CAPITAL PAID UP 

RESERVE - -
OFFICII : Montreal, Toronto, WlnnlFOg. Idmenten, laekoteen

Aioowor. Adeiiiwrotor.Aiuioee. Liguidaior. Con. <««
British American Bank 

Note Co., Limited. Mnnlmnl Board of Directors t 
The Mel

1 Corporation.
f Co.

H. Mahilahs Molsos Keg Director 
William McMastss, Kag. \ icb-Pres. Dom. H 
H B Walbsb, Rug , Director Canada l.lfc At«urnncr * »•

Montrnal OWI... End ..«my Deg* ££»

HEAD OFFICE t
Wellington Street, OTTA WA, Canada,

'Notional Tree! Bnlldlnd. 
A. O. BOSS •Bait ■Man and compléta appliance» for tka production aid 

pretnctle* iRilnl counterfeltlnR of BRHKN0TES, BONDS, CHECK 
CERTIFICATES, POSTAGE aid REVENUE STAMPS and all Docu­
ment! of i Henetary »ilue.

Muoftr.
r. 1

The Trust and Loan Co.
Tka Watk aieoulsd ky Ikls Company la ******** ky Ike

LOUDON, NEW TONE, NOSTON
and ortwr Slock (tokanfaa

Or CANADA
INCORPORATED BY ROYAL CHARTIR, A.D. 114»

$i2,iea,see 
14,600,000 
2,311,666 
1,289,236 

267,666

Capital Swbacrlbod.
With power to leer 
PaM.ap Capital.
Beeerve Faad.
Special Beeerve Feed

1.0AN ON RRAL K!
VALVKB OF LIFK

26 St. James Street, Montreal

Is
Breech Offices:

9 Bleury Street,
Traders’ Bank Bldd, • Toronto

Montreal
STATF AND

roue lie.MONEY TO 
SDllRNDKl

FIRE
AGENTS’ TEXT-BOOK

Montreal irujJt (ttomjraraj
Incorporated 1889

$500,000.00CAPITAL 
UNDIVIDED PROFITS 158,40345As Aaaalatad Dlctleiary at tka tarai am leakalcal pkmat 

la mm kkt imif Fire Umerwrllan. This Company with its large resources and represent­
ative directorate offers efficient service for the transaction 
of all Trust Company business.

DIRECTORS

By J. GRISWOLD. ITk wkiek li ipptkdid a Policy Fan leek. Tka wkele lappla- 
■aatad ky Ikort nti kid pro-rata Caacallitlai «m Tim Tiklti 

Ppklliktd it tkp ifflct if

E. L. Peate 
dnmet Redmond
F. W. Ret,
W. B. Rott, K.C.

H. S. Holt. Pmidtnt N. Curry 
Rokt. Arckor, Vice-Prev He*. R. Dandnrand 
W. M. Aitkea 
J. E. Aldred 
A. J. Drown, K.C.
Fayette Brown 
Geo. Cnverkill

Coo. E. Drummond 
T. J. Drummond 
Va. Melton Mncpiierton A. Haiti *lm'
C. E. Neill C. F. Smith
Hugh Pnton F. W. Thompwn

M\V\(,FK

• *

THE CHRONICLE, Montreal.
V. J. HUUHKS.

$2.00Price 142 Wotre Dame Street, 1M.

i



THE MERCHANTS’ BANKThe Canadians ^ 
of Commerce

OF CANADA

HIAO OFFICE,
$35X SI,000,000 SSSÜSWÏ 04,010,217
/Vu ; gu h. Mostaoo Allah; Pice-Pro.: Johathah Hodosoh, *H,

Directors :
T’°*hK: A. Allan* "f”.. lÏvV'ÏV

K. r HSHDBH, General Manager
T. 1. MBRRHTf. Superintendent of Branches and Chief Inspector 

Inspectors .
W. J. Pimocaw W. J. G

$10,000,000
7.000,000

Paid-up Capital
Beat

Alii. Barnet 
Blackwsll

heao ornot: Toronto 

BOARD OP DIRIOCTORS :
Z. A.

ALLOWS? W. A. MblURUR
BRANCHES AND AOENCIBS

IIOBtTMl Hl«*d J »ti«t
«• la»» St. CatherineStreet F ast
*• ISO Si Catharine Street West
" ISM St. Lswrenee Roelererd
•• 1806 St. iAwrenee Houlsvard

Beau bernois dhawvtll#
Bur? Sherbrooke
Laehlus Ste. Agnthe
Quebee St. Jerome

'* St. Sanrenr St. Johns
Kilned St. Jo? He

MMlttSA
0*7 Uk,
Portaee In Prairie 
Russell

M. J. MahhinoLASH. Ren . K.C..LL.D. 
Vice President.Nr ADMUMDWALKH»

C.V O LL II. OC.L.. Ontario
■OR obo. A. cox *°b 'woodBscrssss
-, RINOMAN. Keq. Ür ALT ' ^
HON LVMAN M JONK» O- P- OALT,

ALKZANDK* LAIRD. Owial Manager 
A. H 1RKLAHD. Superintendent of Branches

Branches In every Province of Cal 
and in the United States and England

Lyndheret 
Mark dale 
Meaford 
Mlldna? 
Mltehell 
Muirkirk 

apanee 
Oakville 
Orillia 
Otuwa 
Owen Sonnd 
Perth 
Present! 
Free ton 
Renfrew 
Stratford 
St. Rugene 
St George 
SI. Thomas 
Tara

Aeton
Alvtnston

Belleville 
Berlin 
Both well 
Brampton

Keq
N

. I Chats worth
adab-^Ureemore 

Delta
Carherry
Oladstooe
Ortewold 
Ml.. .... 
Morris 
Hapinka

Sf&Till*

1IIH..I H. B. W,lk,r. VuRtr #
Leadoa (Eeileed) Olllee i 1 Lorn herd Street, AC.

' fl. V. F. Jonre, Manager *

New Terk A<eeey i 1« Eeeben., Plee,
Wra (Irsy
C. I). Msckintoeh

Heslco City Breech i Avenide Sen Francisco, No 60 
J. P. Bell, Manager

Blora 
Ft neb
Port William 

dt

i eeei 
artsSo

SitSidney
Winnipeg

Albert*
Lethbrld

Gal
Oananoqae
Georgetown

Thamesvtlle Aeme
Ttlbnry Motha
Toronto Brook#

•• nundae St ualgary 
•• Pari. #t.
•• Park dale <«a

Walkertoa 
Watford 
West l*orae
Wheetîey
Wllltemstewe 
Windsor 
Tarker

____bridge
Mannville
Medtelne Hat
New Norway
Okotoks
Olds
Bed Deer
Sedgewlek
Stettler
Strom?
Teleld

Vegrevllln
Viking « Melfheni 
Wain a right 
Wetasktwln

Gore B
Gran
Earn

SgweeU
Kl aeard I as

_________ jPsfWe
This Benk transacts every description of Banking I |JJ35ri, 

Bntineee, including the issue of Letters of Credit, k-ÿg*»,, 
Trevellets’ Cheques and Drafts on Foreign Countries, 11-oll*0„ end will negotiate or receive for collection Bills onli-«“ 
euy piece where there Is a Bank or Banker,________

nT
( Ar-»» ss.

arataire
Castor
Dayeland
Kdgerton 
K.! mon von

“ Namayo At.

Pox Coelee
Islay
Klllam

Ledne1SS—
Oarndnff »>*bow
Ilaleahoreaek Saskatoon

blnBritish Oeluml
Chilliwack New Wee
Klko Victoria
Nanaimo Vaneoovrr
Sidney

trolnster

The Molsons Bank wains»
Rlsbey Unity

White wood 
Bt. John, N S.

I In Unltod ItltM—New York Agency, 63 Wall Street
$4,000,0001 genker, |n Great Orltaln-TS* t-oiidon Join atotk Bmk.l imitr

4,400,000

Halifaa, »,
I.k, A*l el f*.lk*w*»«. IASS.

Capital raid tip
Leeal Manager, MontrealD. C. MACAROW

BOARD OP DIBRCTOBB. 
fg, Meiaon Macrnaaaon. President.

W. y Samoa?,
H Mabklasd Molsou,

H. Rwina. Vice-Pseaident 
1. P. ClBOBOSF,
Gno. H. D IMPERIAL BANK OF CANADA

CAPITAL AUTMONIZEO - 
CAPITAL SUBSCRIBED 
CAPITAL PAID UP 
DESERVE FUND -

Own DOR
Jambs Iluot, General Manager.

Chief Inepeeenr end Bnpeciatendent ef Branche#.
K W

. $10,000,000

. 0,013.000
- 0,737,000
. 0,737,000

A D DVB s roe I».
W II Da Warn J. H. Campbell,

Asst Inspector. Aaat. Inspecte
nt Inspmcter.

tares,
Inspector.

DIRRCTOBS:H. A. Hannme. A
BRANCHES

I Ease oïïoaae. F,L,e Howl**.., »«. Wlonlp.,,
.

Ontario-Cont. Ont*rle-re*/. Quotes-Cent. 
n«b.oo4£ SSjr aaat~

« SL. m* ®
Rpvelstoke Market Bran oh Toronto- ielnîîlau fa

ancouvar - Henaall Bay «treet
Weetmiwtr A? Highest# Quren St W
Haeiinse BL Iroquois. Tmsrton o.ÎTkU*
M ,*'••»• K1JJJ.U1. ^“Toron,o Mgd

Winnipeg— iJinbton Mille Wllllameburg Roberrai
KrBuAT' EEL &S-'"
.•2T" sHr ?-•— v?ssr-*

Mwriabure Art he bash a Ste. Tbereee doAmheratburg Morrleburg arnjnDjaaa nialnvllle
f.îi?kîiu. 01.7»; FktSïïlml V'rt~1«™.
4'h.M.rflll, " *t,rt,e'
nifitA« Port Arthur Knowiton

AOKHTS IN ALL THI PRINCIPAL CÎTIRS OP TUB WORLD 
I^ado* K*fl*«'l. Ar.*U. F*rr*i B*nk. Unit'd Ntw York AgteU, 

klKh.nl-• Wstlee*! B*«k ____^gsgasssssawâg©

Albert*
Calgary
Vamroee
luamond
Edmonton
l*ethbrldge

aaiNCBBi IN PBOVINCK OF ONTSBIO

«s* $Ê£
ssiïii s:1:..... sseas* xt£sz.Ti2zrBEL jRsSwu..5?^,ï
K1* L BRANCHES 1H PROV'HCM OP QORBRC.

QVBBBC.

œras: “"""âhw
BB.NCeaS IN FBOVINCW OF ,*»X»TCB8W*N

W.ÎK, (r7*

*,k.k..k. M
■RANCHRS IN PrÔtINCR OP BR ITIM COLOMBIA. 

Arrowhead Chase Cmabtwok, Permis. Golden, Kamloops, Michel. 
New Michel. Meyie, Nelson. Reeelsteks. Vanewaver, Victoria

Sevinge Oenk Oepertmefit.
Interest nllwwed en depeeite from date at depeeit.

City
St. Gather.

iaee
St. Davids 
S. Ste Merle

wine SL 
A Har

MONTBSAL.

Herth

Dth4. OaardUa BaUdiad. MeeWwL
FnUUk.J k, a. Wd.,a S»Mk, « 140 Bl S,
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