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HE much-discnssed Mont-
real Tramways Bill has
at length been given practically
its final form. This result was
arrived at, after the legislature had accepted the
Montreal Oity Counceil's amendment in the exact
form in which the represemtatives of the Council
desired it. The effect of this amendment in the opin-
fon of a City representative is that unless Montreal
grants a new contract to the Company, there will be
so franchise when the presemt ome expires in twelve
years, and the Montreal Council is anthorised to draft
the terms of the mew contract for a period not exceed-
ing 42 years. THE CHRONICLE has always been in
favor of & reasonably long granchise. Without this
security it wounld mot be possible for the Company
te arrange for the heavy financing, which will be
aeeded for the large extensions that will have to
be provided in the future. At the same time it is
aecessary that the City should have & controlling
volce in the regulation of the routes and of the
extensions to be undertaken. It is of evem greater
importance that the Oity should receive an adequate
return for the valuable franchises it gives. In a
eity like Montreal, where the population is growing
with great rapidity, a granchise of this kind given
for any length of time, is of great value, and a quid
pro quo commensurate with its value is essential.
As regards the vexed question of fares, while it is,
of course, NECESSArY that the workman should have
his cheap rates at certain hours of the day, we are
mot imelined to thimk the ordinary five-cemt fare
for the lomg distanmces, which may be travelled for
that rate, excessive.

o o

T is to be hoped that

THE NEW FRENCH- postpomement of the
CANADIAN BANK. discussion on the bill imcor-

porating the mnew French-

Canadian bank, with the proposed title of Baank of
Canada, is an indication of & ttl t

THE TRAMWAYS
BILL.

safact "

capital as it will be able, if it is allowed to take the
proposed title. So ridiculous an argnment is a poor
compliment to the common-sense of French finan-
clers and capitalists. We doubt if the name will
make a dollar of differemce. The Bank is strongly
backed, and appears to be starting out under aus-
pices which wil emsure its success, but that is mo
reason why it should take a title which is likely to
convey a false impression to the igmorant and to
which the Bank has not the shadow of a claim. We
hope that in this matter, Mr. Fielding will press his
objection successfully.

o L2

HE announcement that
THE CUNARD AND the Cunard Steamship
CANADIAN TRADE. Company have purchased
three of the passenger ships
of the Thomson Line, and with these and, possibly,
other ships of their fleet, intend to mantain a week-
ly passenger service between Montreal and London,
is an indication both of the increasing importance
of the St. Lawrence trade and of the careful watch
upon it, which is being kept by the leading shipping
interests of the world. The Thomson Line was
acquired by the Calrn Line in 1008, and as is gen-
erally known, operates a service between London
and Montreal in the summer, and Portland, Me,, in
the winter, while additionally & number of its boats
are engaged in the Italian trade. Appareutly, the
latter service will be continued by the Thomson Line
for both freight and third-class passengers. Future
developments arising from the advent of the Cunard
into the St. Lawrence trade will be anticipated with
interest.

o O

l'l.‘ is quite probable that con-
sideration of the new Bank
Act will be dcferred unmtil the
next fon of Parli t. The Minister of Finance
will scarcely have time to give this important

the ideration which is mecessary during

THE BANK ACT.

L4
being arrived at on the question of the Bank's
We have already stated our objections to the pro-
posed title, and adhere to them. It is argued ia
some quarters im support of the preposed title that
-muy.mrn-omm-mutunuu
import inte the country se large an amount of mew

this session, owing to the other important issues
which are mow occupying the attention of Parlia-
ment. If mecessary, it would be an easy matter to
pass a short Act oxtending the charters of the Banks
for another year.
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Notes on Business.

The lapse of time does not improve
The Farmers' the position in the Farmers' Bank
Bank Fallure. case, and it 15 not surprising that

constderable tension  continues 1)
eviet i Toronto with regard to it. So far as Can-
2dian banking generally is concerned, the failure
was of little importance, but the destructive effects
o1 1t within its arca were felt heavily. The man-
agement of the Bank was marked by irregularity
from its establishment to its deccase; the failure
1« an expensive lesson of the mmportance of charac-
t

ter in banking.

The recent decision of the

Insurance Companies  United  States Supreme
and the Corporation.  Court, approving the Cor-
Tax. poration tax legislation in the

Payne-Aldrich  law, known
as the Federal Corporation tax, is of some -
portance to the policyholders  of insurance com-
pantes, as it 1s anticipated that msurance com-
panies will pay about 8 pc. of the whole amount,
which, this year, will be about $28,000,000. It was
estimated some time ago by the Association of Life
Insurance Presidents that the share of the hife com-
panies would be $1,000,000.  The life companies
were among the first corporations to challenge the
constitutionality  of the Federal Corporation tax
law, the test case being one brought by Francis L.
I1ine against the Home Life, of New York In-
surance companies have made up their reports for
the Federal Corporation tax by first setting down
their total gross incomes from premiums, terest
and all other sources. Deductions allowed by the
law are as follows: Total ordinary expenses of
operation and maintenance, total losses sustaine:d
mcurred), depreciations, total net addition to re-
serve funds during the year, total taxes paid dur-
ing the year, imposed under the authority of the
United States or of any State or territory, foreign
taxes paid, amount received m dividends on stock
or bonds of other corporations. The remainder
has been the net taxable balance.  On this net bal-
ance a tax of 1 per cent. has been imposed.

The audit of Lloyds' underwriting
accounts, which has to be complet-
ed before March 31, 1s already,
says the Shipping World, London, causing much
heartburning in the “room” It has all along been
understood that the third audit would be the most
searching one for underwriters, and this 1s proving
to be the case. As is well known, underwriters
have to put in trust a sum sufficient to wind up an
account based on the average of the three previous
vears. Now most underwriters have increased their
accounts by the ordinary advance in rates, while
others are writing a larger and more varied busi-
ness in addition.  As a consequence they will be
called upon to put in trust additional funds to meet
the rule, based on a three years' average. In one
respect, this is having a salutary effect, for several
of the leading underwriters will be compelled to
reduce their account and this action will do more
for the market than any number of agreements to
advance rates.

Lloyds' Audit.

e
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A recent writer in the [ ondon
Times discusses - a philosoph
manner the subject of the popu-
larity of endowment msurance

“What, then,” he asks, “are the

causes of this popularity 7 Principally they would
seem to be that men hike to reap where they ha
sown, and that endowment assurance provides
pension for their late years. A third reason s tha

it relieves men from paying premiums m their ol
age, when their resources may be restricted. ko
‘l“\\‘n'('"t assurance ("l‘lll'lll\l‘\ msarance with in
vestment, and so far as it indicates selfishness its
growth 1s to be regretted.  Whole-life assurance
sl has its advantages for certam classes and ex-
emplifies the best motives of msurance. Itas th
finest form of nsurance for men of small means,
who wish to provide the largest possible amount of
msurance for their dependants i the event of early
death, and it is also used largely in business, where
it 1s essential to guard against withdrawal of cap-
ital owing to the death of a partner. Its disad-
vantage hies in ats iflexibility, and tor some time
past 1t has occurred to us that the solution of the
difficulty may lie in policies  which enable the
assured to continue paying premiums until death
1l so r(‘qulrcd. or to recewve certam stated propor
tions of the sums assured on reaching certain ages,
such as sixty or seventy; we understand that such
pohicies already exist and that a development of
this idea may be expected shortly.”

Mr. R. B. Kessen, curator of the
St. Stephen Bank, which failed
a year ago, has issued a stace-
ment that he, as curator, with
the approval of the shareholders’ committee has
accepted the offer of directors of the Bank, t» ad-
vance an amount that will be sufhcient to pay
full the claims of the depositors and creditors. A
weond dividend of 33's pe. will be paid mime-
diately and the balance by May 1 next. Mr
Kessen adds that he and the sharcholders” com-
mttee are of the opinion that the realisation of
the assets must take a considerable time, and that,
without the present arrangement, an mmediate call
upon the double hability of the sharcholders
wonld have been unavoidable.  No interest will be
paid on the advance now made, and it will be
repaid only to the extent of and as realised from
the assets  Shareholders will receive any surplus
that may result from the realisation of the bank™
assets

The Popularity
of Endowment
Insurance.

The St. Stephen
Bank.

We understand that plans are he-
ing prepared and that negotia-
tions have been practically com
p](‘l(‘(l for the erection of another
hotel in Montreal in the vicinity of Dommion
Square. This is in addition to the Ritz Hotel,
preparations for the erection of which are beings
made at the corner of Drummond and Sherbrooke
Streets.  There is room in Montreal tor one or two
more up-to-date hotels. It is understood that one
of the big railway companies will be interested 1
this new hotel.

Another New
Montreal Hotel.

THE ASSOCIATED PORTLAND CEMENT COMPANY,
of England is reported from Vancouver fo He
negotiating for the establishment of 2 number of
plants in Canada.
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NOTICE is hereby given that a Dividend at the
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THE GENERAL FINANCIAL SITUATION.

As some of the experts predicted, continental
competition developed this week in the market at
Germany
secured $2,000,000; the balance was divided be-
tween India and London. It is sud that France

London for the Transvaal gold arrivals.

also is likely to bid for gold in London during the

THE CHRONICLE
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market stiffened shghtly under the mfluence of
these developments.  However, the current  rates
are slightly lower than those quoted a week ago
Bank rate remains at 3 pc In o the market call
money is 23 to 3; short bills, 2545 three month’
bills, 236 to 2 7-10. At Berlin money s shghtly
the market quotation now bemg 3'. po

The Bank of France

higher
Paris market 1s lower at 2
and the Bank of Germany quote the same rates as
a week ago, viz.: the former 3 peand the latter 4
Rates at New York agaim dechined. Call loans
sity days, 2':; mnety days, 24 and
On Saturday the clearing

are 2%,
six_months, 3 to 3'4.
house banks reported an mcrease of cash amount-
ing to $2,100,000, and, as the loan expansion was
but $2,000,000, an increase of surplus amounting
to $4,331,000 was effected. The total surplus,
according to the “actual” figures, 15 now $32,174,-
025 Although the trust compames and non-mem-
ber state banks expanded loans to the extent of
$5.724,000 their cash gain was large enough 1o
enable them to maimtamn their streagth i reserve
unimpaired at 17.7 p.c.

I'he New York Journal of Commerce remarked:
“It relieved Well Street’s mind a little to note
that the largest bank in the city had reduced its
enormous cash holdings by more than $4,000,000
and had expanded its loans by nearly $35,000,000,
these changes being regarded as suggestive of more
confidence in the outlook™

As regards the general firancial situation i the
republic, there has been some anxiety i connection
with the extended position of western banks  The
national bank returns just published show that the
contraction of loans 15 not  so extensive as was
generally anticipated.  This leads a promment
New York paper to observe, “If banks cannot place
themselves in a healthy position  during times hike
the present, there is a danger that they will become
over extended when prosperity returns.”

It is reported that hardening tendencies m the
principal European money markets were resp msible
for increasing the inquiry for sterhing m New
York. Also the approach of April 1st, one of the
big dividend and coupon  dates, has  probably
stimulated the demand  for remutance  Furope
has been steadily increasing its holding of Can
adian and United States securities and the divi-
dend and interest requirements connected therewith
have been increasing rapidly each year. But on
the other hand the New York bankers are said to
have now liquidated their floating mdebtedness to
London and to have accumulated at that centre a
considerable amount of credits, through selling
bonds and railway notes to Furope

Money rates in Canada are about the same as
last week. Call loans are 5 to 5% p.c. The Feb-

Despatches state that the money

next few weeks.

ruary bank statement, with its $6,700,000 expansion
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i commercial loans and its small increase of de- | has a tendency to swell the bank loans and to ex-
posits, points rather to a continuance of the scarcity | pand the note circulation 1 the early spring.
ot funds. However, private lenders have been pro- | Possibly the February bank  statement this year
viding the market with funds latterly.  And be- reflects  this  movement.  March and  Apnl ',n'"
cause of that the banking liquidation of Canadian usually months of loan expansion And there s
call loans has had less effect.  Some news 1eports | no reason to suppose that these months i 1o will
ated that the Canadian lumber companies had | be different.  Everything pomts to an exces fingly
taken the most of their men out of the woods a few active year the Domimon.  The mmmgration
weeks ago because of the great depth of the snow.  novement has already commenced in the most
It is said to be so deep as to bring lumbering | satisfactory manner; and it is confidently expected
sperations in the bush almost to a standstill. 5o | that Canada will receive about 500,000 new popu!a-

the men were withdrawn from the camps and paid  ton m g from Great Britwin and from toreign

off 2 month or six weeks ahead of the usual time.  countries. Many of these are  farmers destined
Ihe operation of paying off the lumbermen always  for the Western rrovinces.  Among them also are
Statement of the Chartered Banks of Canada.
Statistical Abstract for Month Ending February 28, 1911, diviag Comparison of Principal ltems, with
Increase or Decrease for the Month and for the Year.
(Compiled by THE CHRONICLE) !
JR——— — it —— TI— o
. & ia @ Inc. or Dec. Increase or t
Feb, 28, Jan. 31 Feb. 28, Inc. or Dec
[ % for month Decrease for | S < . i
Assels. 191 wi ( 1910 1911 month, 1910, | for Year. b

e ————————————— |— — - .

S pecte and Dominion Notes ...es .eoe Sllo.lﬁl,ﬁl'llﬂ 109,578,001 8 101,656,693 $ 62351+ 3 5*7,9“‘; $ B504924 {

Notes of and Cheques on other Banks ... 41,584,289 39,644 530 36,926,404 1,039,459 — 972,850 ¢ 4,607,455 's

De: osit to Secure Note Issues...ooveeesees 4,573,450 5,060,117 4,000,206 — 486,667~ B11,360| + 533,24 !

Luans to other Banks in Canada secured Zl.?m,l:&‘.‘l 3RG48TH 3,951,994 — 84,742 JOS,19%| — 8§ |

Deposits with and due other Bks. in Can. 7,503,904 7,260,757 TAITHT + 2432371+ 44,103 1

Due from Banks, etc, in U. Kingdom... 14,016,4220  16,19%,026 9,473,188 —  2,182,204(— 6,224,693 ¢ !

Due from Banks, etc., elsewhere....... 26,422,802 24,321,508 22,287 + 2,101,269 — 050,604 4 v :’
Dominion & Prov. Securitief.. ... 11,510,064 11,036,124 1825 +  1T9R0[ 4 5,600 972 6,011,671 {31 ]
(‘sn.llunicirl, For. Pub. Stcurities.| 24,045,612 24,246,01% 21,776,900, —  200,426|— 651,211 4 2,208,712 i3
Kailway andother Bonds and Stocks 59232964 55,991,350 53,959,609 4+ 2LGH 2.146 291 & 5,243,355 i1l

Total Securities heldesessss sassseaneees 94,504 540 94,373,402 94,024,144 + LU+ 7,096,044 4 070,396 d ii i

——— | —— | —— — a— d—— | cw— L
Call Loansin Canada..co: v soovess] 59,132,692 60,200,7~1 61,855,519— 1,068 0B9}— 2,090,020| — H 25 ?
Call Loans outside Canada..coceeeee| £5420,046 B3, 796,665 120,374,681 + 1,623,381 — 7,560,199 — 21
Total Call and Short Loans «u..cevess| 144854738 143,997,410 182,230,200+ 055,292 — 9,650,219 — v (
e | e | et s, | e e | e e —— (14
Current Loans and Disc’ts in Canads| 689,234,781 682,506 402,154,539+ 6,724,086/ + 11,470,195/ 4 86,780,242 ¥
Current Loans and Disc’ts outside...| 37,699,221 38,362,549 42,40:&.7»‘4'— ,'.iﬁz';ﬂ'{" + 4,538,235 — 4,504 563
Total Current Loans aud Discounts. .. 726,934,002 720,869,244 44,855,323+ 6,064,758 + 16,008,440) | #2,075,679 ‘|
Aggregate of Loans to PubliCesees senses | 871,486,740 864,!“:6,".10";‘ 8‘27,07%8,523‘ + 6,620,050 4 6,308,211+ 44,308,217
| | | s o s | Sm— —— ——— | —— ——

Loans to Provincial Governments. ...... | 2.040.768 1,606,761 2,765,082 + 434,007 4 491,600/ — 724,311

Overdue Debts. .. | 7,238,210 7,146,350 6,018,912 + 91 890 ¢ 27,380) 4 1,219,328

Bank Premises...c.eeo :vso0 sorens . 26,479,066 25,850,161 21,964,602 ¢ b 5| 4 128,954 4 4,504,644

Other Real Estate and Mortgages ......| 270,843 2,353,55 1,819,812 + i 30,555] 4 556,031

Other ASSets .oceee coverarsansssss s | 9,466,612 9173, H,889,100 + 2! + 1,045 %97 517,422

TOTAL ASSETS.. veesee savsse sase|19221,704,694 1,200,259,062 1,148,314,380 + 10,445 - 1,060,067 ¢ 74,390,814

e JRRT——— 4_____0-_._. —— s S | er— ——— 2
Liabilities. [ :’

Notes in Circulation....oceeese 70,997,785 17,110,971 14,686,443 + 281681414 1.207,767 5,241,342 TH

Due to Dominion Government .. o 5,086,793 3,635,876 8,624,657 1,450,917 + 2,524,740 — 34 ) LA

Due to Provincial Governments ...eceer 27,725,625 2_6,83'.'.06' 31,519,125 + w0065 4 2,743,041 — 3,1 % 9
Deposits in Can. payable on demand 268,360,504 270,178,480/ 236,007,987 - LE1,977|— 1,725,795+ 31,662,616 t a
Dep'ts in Can. payable after notice. 551,424,373/ 549,774,470 507,307,733 + L6498 — 400,001 44,116,640 / j

Total Deposits of the Public in Canade  BI9,TH4,876  B19,952 4oL 744,006,720 —  168,0K3| — 2 620,56y 75,179,156 H i
Deposits elsewhere than in Canada... _983296.8&_ €6.102,224] 73,944 68 + 2,190,604 — 9,423.631 — 5,647,527 b “

Total Deposits, other than Government. .| ssu,oal,'l:ui ¥36, 000, 183| 817,950,405 2,026,661 — 12,049,404 § 70,131,829 1l

| e — — —— — ——— — " |

Loans from other Banks in Canada.... 3,983,213 3,943,257 4,047,413 4 39,926 — K 64,200 LY !‘

Deposits by other Bauks in Canada..... 5,367,450 5,162 43 4,845,750 + 205,012/ — 521,695 e

Due to Banks and Agencies in U. Kooor 2,507,091 2,028,720 3,190,054 + 478,366 4 Yy - 652,003 3

Due to Banks and Agencies elsewhere. .. | 140,664 4,530,418 4,583,341/ — 349,784 4 - 142677 :

Otbes Liabilities.eessess coss sesssssoss .| 1,394,383 6,364,710 9,851,943 + 1,020,067} + 1,800,206 — 24515 0 4

TOTAL LIABILITIES .coveee. oo 1,024,214,806(1,015,674,756 959,197,201 + ¥,640,020|— 2,529,277 + 66,017,605 14 .‘

| s s | e somem | et pae o — — — e
Capltal, de. = ‘ ‘. 11

Capital pald Up «.ceososssens consesaees 100,451,997 100,243,974 97,773,750 4 208,023 — 2,678,247 3

R enorve PUDA «oeeesnens sovsonse swos| 85,566,633 8435610~ THO21,916 + 1,210,528 4 3 7,044,687 '

Liabilities of Directors and their firms.... 9,790,475, lo.ns,m‘ 10,883,678/ — 326,002 4 495,248 — 1,093,203 ’

Greatest Circulation in Monthe.cesses eoer 81,677,448, 86.301.‘23 ) 75,182,649 — 4,724,485 — _.'zv,l‘.ll.936| ¢ 4.9,19_.0.19! M
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LONDON & ’ LONDONE:
LANCASHIRE - LANCASHIRE:

GUARANTEE &

1

INSURANCE COMPANY

FIRE . ACIDENT

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - - =« TORONTO

O Sichmond Sut Fast, - TORONTO NMONTREAL SIANCH, thyes . Debbie. Nestdon
QUEBEC BRANCH : C. E. Sword, Resldent Secretary,
81 St. Peter St.

PROVINCE OF QUEBEC BRANCH s
WINNIPEG BRANCH: A. W. Blake, Distelct Secretary,

164 St. James St., cor. St. Joha St., MONTREAL. The Canada Buildied, Conald Sirect,

The Yorkshire Insurance Co., Limited,

OF YORK ENGLAND. ESTABLISHED 1824,

RT. HON. LORD WENLOCK, Chairmas.  ASSETS $11,000,000  JAMES HAMILTON, Esq., Manager.

FIRE INSURANCE granted on cv.ry description of property at Tariff rates.
LIVE S8TOCK INSUNANCE, This Company has a large Live Stock business in England and elsewhere, and is the
FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to trensect Live Stock Insurance in the Dowmini

APPLICATIONS FOR AGENCIES are iavited from responsible per ons.
CANADIAN DIRECTORS. - Hon. C. J. Doherty. Alphonse Racine, Esq. C. M. Bosworth, Esq. Alex. L. MacLaurin, Fsq.
(anadian Manager, P. M. WICKHAM, Montreal.

FOUNDED 1792.

INSURANCE COMPANY OF

BrHe
WESTERN | |, " *bsls00
l
!

S o e PR 44,000,000
ASSURANCE COMPANY :ggg%ls’s TO POLICY HOLDERS . 7,743,980.17

i ¢ s 16.001,411.66
Incorporated In 1851 LOSSES PAID EXCEED . . 149,374,312.55

ROBERT HAMPSON & SON LIMITED

GENERAL AGENTS FOR CANADA MONTREAL.

ASSETS, : ¢ 8 $3,213,438.28
UNEARNED PREMIUMS AND /

OTHER LIABILITIES :  : 1,513,385.62
' SURPLUS to POLICY-HOLDERS, 1,700,052.66 Union Assurance society

— MERGED IN THR —

‘ - - Commercial Union Assurance Co. Limited of Londes, Eng.
LOSSES paid sincc organization o! Com- Total Fusds Exceed - $86,250,000.  Security Unezcalied

. 9,727. .
e ) ) T ... CANADIAN BRANCH : ....
Gerner St. James & McGlll Strests g Nontreal

DIRECTORS T. L. HORRISEY, Manager

Hon. GEO. A. COX, President. W. R. BROCK, Vice-Presid

W. B. NEIKLE, Managing Director. FIRE INSURANCE EXPIRATION BOOKS
ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C., LL.D. MAGURN)
D. B. HANNA E. W. CoX
e ius LM FOR THE MENCHANT AND MANUFACTURER
ALEX. LAIRD FREDERIC NICHOLLS These ingenious and valuable books in the hands of
AUGUSTUS MYERS SIR HENRY M. PELLATT a shrewd agent, who aims to seenre and control the best
JANES KERR OSBORNE E. R. WOOD business of his pluce, nre invaluable.

Price, 50 oents and $2.00 per oepy.
HEAD OFFICE, TORONTO

THE CHRONICLE, Montreal.




T s ——

MARCit 24, 1011

e = —— =

Jarge numbers of werkingmen for whose services
there 1s a strong demand A report from Toronio
avs the farmers of Ontarno are having the greatest
difficulty i securing the labor necessary for work-

ng their farms
S S
THE FEBRUARY BANK STATEMENT.

I'he continued demand upon the Canadian banks

{or current loans 1s a notable indication of the
commerctal and financial activity

A month ago 1t was pointed out that

throughout the
Dominion,
4 January ancresse Canadian current loans was
quite unusual, but that m the first month of the
nresent year, there was an advance m this item ot
I'his
heen followed by one an February of well over
than m Leb

$5,500,000. anusaal  January advance has

0,750,000, This 1s a shorter step

ruary ot 1g10, when there was a gam current
loans of approximately $11,500,000, but taking the
February together m

net result of  Janwary and

comparison with the same two months of last year,
there 15 a net gamn i this itein on the two months
this vear of $12,250,000, while last year the net
gain on the same two months, was only $0,750,000,
1910, having shown a decrease m current
| 1,750,000, And the
relations of loans to deposits add corroborative

Whereas

merease  of

January,
loans  of approximately

evidence of activity. during  February

there was this *’»,/‘;u_‘mu i loans,

deposits remain at about the same level as m Jan-
uary, though the respective proportions ol “de-
mand” and “notice” deposits  have been shghtly
changed. This suggests that at home, trade ac
tivity is necessitating considerable draming upon
deposit accounts  The extent ol the increase m
the banks' business caused by the trade actiaty,
now continuing, of the last twelve months 1s shown
by the fact that m the year, the banks' current loans
m Canada have increased by over $80,730,000. At
the same time Canadian  deposits have risen by
this
of "new” deposits 1t s, of course, not possible to
ascertain, but it is fair to assume that the greater
part of “notice” deposits come under this heading.
[hese account for $44,000,000 of the ncrease
deposits, and assuming that this mcrease has add-
ed that loaning power to the banks,
practically “notice” deposits and call lToans outside
of Canada brought down by $35,000,000 during
the twelve months

ital - have provided the funds for current loans

$75,750,000. How much of amount  consists

amount of

and to a large extent new cap

In our discussion of the General Financial Situa-
tion last week, we pomnted out how the position of
the Canadian banks would be affected by the
resumption of the Canadian borrowing movement
in London. We then stated that the “deposits

elsewhere than in Canada” should again begm to
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move upwards and that the call loans and bank
balances carried m London and New York might
begin to mcrease. In the February statement it
appears that “deposits elsewhere than i Canada”
mereased during the month by practically $2,200,-
o; call loans ontside Canada  advanced by
41.625,000; while bank balances i London
clsewhere, though showing movements
detail aggregate about the same as m January, so
that in these significant items there 15 4 net wcrease
ol mun'l_\’ $4.MM.H~M m comparison with January
Note circulation shows a much larger Februacy
expansion that i any year 1901, In
the February expansion was §5, 300,000, and 10
1508, $1,700,000, but in no other vear of the
period  has the expansion exceeded  $1,500000,
whereas this year 1t 1= over $2,800,000  Call Toans
m Canada, 1t may be noted, are now at their lowest

.\!I!l

SOoTne

simee

1007

figures since last May.

s S
fHE MINERAL PRODUCTION OF CANADA 1N
1910 (ID.

We gave two weeks ago some of the leadhing
figures published n the preliminary report
by the Department of Mines, with reference to the
mmeral production of Canada in 1910, More de-
taled tables and particulars now follow.  The fol
lowing 18 a detailed table of Canada's mineral pro
duction last year, the figures bemg, of course, suby
ject torevision

ssued

Value

Propurer Quantity.

Mprarome

Copper, value at 12 Ta8

conts per pound 1.hs 56,008,071
Gold . . :
Pig iron from Canadian

ore : Tons 104,906

Iron ore (exports) 114,410

Lead, value at 3.75 conts

per pound LLbs. 32,087,508
Nickel, value at 30 cents

per pound . ' 37,271,023 11,181,310
Silver, value at Ha. 488

conts per oz Ozs8, 17,106,604

31,983,828

Yo n, 000

Zine ore and other products

Total 19,160,826

Nov-Mprannn

Arsenfc, white

Ashestos

Ashestic

Coal .

Corundum

Feldspar

Fluorspar

Graphite

Grindstones

Gypsum

Magnesite (railway ship-
ments)

Mica .

Ochres

Mineral water

Natural pae

Peat . .

Petroleum, value at 81
per barrel

Phosphate

Pyrites

Quartz .

Salt .

Tale . .

Tripolite

Tons

Tons
23
Brls

Tons

Total . 46,408,278

o g s t———
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.. THE ..

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 1720

CAPITAL PAID UP $2,241,375

TOTAL CASH ASSETS 22,457,415

Head Office lor Cnnadn -  MONTREAL
W. KENNEDY, W. B. COLLEY, - Joint Managers.

MARCH 24, 1911

INSURANCE
OFFICE

FOUNDED A.D. 710.

ACADIA FIRE INSURANCE Go.
EST'D A.D. 1862
Por Agency Contracts, Ontario and Quebec, Apply to
Braneh Oce— 260 St. James St., Noatreal, W. J. BESBITT, Sapt. of dgencies
Manitobs, Alberte and Sashatchewan

THOS. BRUCK, Resident Manager, Rulman Block, Winnipeg.
Br.Colambia. ~CORRKT & DONALD, Gen. Agents, Vancouver, B.C
Toronte Office- 12-14 Wellinglon Street Rast. BURRUSS & SWEATHAN, Gon. Ageats

T. L. MORRISEY, Manager.

Head Office :

Threadneedle Street - London, England
The Oldest Insurance Office in the Werld

Surplus over Capital and all Liabilites exoeeds
$10,000,000

Canadlan Branch :
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager
Thiy Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders,

MOUNT ROYAL ASSURANGE COMPANY
AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE: MONTREAL

President, Hon. H. B. Rainville Vice-President, J. M. Wilson
J. €, CLEMENT, Jr., General Manager.
Responsible Agents wanted in Montreal and Province of Quebec

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adclaldq St. East, Toronto

Authorlized Capltal $1,000,000
Subscribed Caplital . - 480,100
meat for the protection ol Foltcyiotdens  92.916.87

H. H. BECK, Manager

Applications for Agencies throughout the Province of Quebec
are invited.

Address: WILLIAM,_ THOMSON & Co., Montreal

General Agents for Province of Quebec,

PHCENIX oF HARTFORD

ToraL Casn Ageers: - - . 80,041,424.28
ToraL Losses PAD: . . . §85,606,877.03

J. W. TATLEY, MANAGER,

MONTREAL
Applications for Agencies Invited. /

The MONTREAL- GAIAM

FIRE INSURANCE COMPANY

ESTA!LISH!’.D 1889.

ASSETS . . . $557,885.95
RESERVE ‘I.307l 28
OTHER LIABILITIES u 687.91

——— lll 75. l.

Surplus to Policy~holders - sm ll‘.7|

Head Office: 59 St. James St., Moatreal

ESTABLISHED 1809
Total Funds Exceed Canadian Invesiments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS

A, MacNiDRR, lm Chairman  Cuas. F. Sisk, Esq,
. N. MoNCEL, EsQ,

Head omce for the Domiaionl
78 St. Francois Xavier Street, = MONTREAL.
Agents In all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

The LIFE AGENTS' MANUAL

INVALUABLE INDISPENSIBLE
in the Office in the Field
THIRTEENTH EDITION PRICE $2.00

THE CNRONIOLE - MONTREAL

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.

Head Office for Canada,
172 ST. JAMES STREET

Montreal

J. G. BORTHWICK,
Canadian Secretary.

LANSING Ll' wis,
Cana dian Manager.
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STRUCTURAL MATERIALS AND
Cray PropuceTs.

Cement, Portland Brils. 4,753,975 6,414,315
Clay products—

BABK « o v 0 s b oo 4 b8 wessssess 5,930,630

Sewer pipe, fireclay, drain

tile, pottery, ete. . . . . ... 1,669,370

Lime . . . . « . . . . Bush 5,721,285 1,131,407
sand and gravel (ex-

ports) . . . . . . . Tons 624,824 107,974
gand lHme brick . . . ..o 360,804
Slate . . . A T s L 18,402
Stone—

Granfte . . . ¢ ¢ L 4 0 v deeaeenen 634,783

Limestone . . . . . . . . ciieeaaan 2,203,804

MEFBID ¢ « + 2 ¢ 2 0 v v serasedss 158,779

Sandstone . . . . . . . L. i 402,406

Total structural materials
and clay products .

All other non-metallic .

Total value, metallic .

Total value, 1910 .
COAL AND COKE.

The total of coal—the most important mineral in
value —production in Canada in 1910, comprising
sales and shipments, colliery consumption and coal
used in making coke, 1s estimated at 12,790,512
short tons, valued at $20,811,750. This 1s an in-
crease of 2,205,037 tons, or nearly 22 per cent. over
the production of 1909, and is the largest produc-
tion of coal yet recorded for Canada. There has
been an increased production from practically all
the larger collieries, while in the province of Alberta
many new mines are being opened up and develop-
ed. The largest increases have been in the west
Alberta showing an increase of nearly 42 per cent.
and British Columbia over 27 per cent., while Nova
Scotia shows an increase of a little over 13 per cent.
The total production is almost equally divided this
vear between the eastern and western coal fields,
while Alberta contributes about 22 per cent. of the
whole as compared with 10 per cent. in 1005 and 35
per cent. in 19oo. The production by provinces
was approximately as follows :

1910,

Province. Tons. Value.
Nova Scotia .. .. .. 6,407,001 $12,871,388
British Columbia . . 2,219,268 10,373,024
Alberta . e 2,824,929 6,161,07
Saskatchewan . . 190,484 293,448
New Brunswick .. .. 53,4506 106,910
Yukon Territory .. 1,186 5,920

£ o5 a0 L12,796,612 $29,811,750

The exports of coal are reported by the Customs
Department as 2,377,040 tons, valued at $6,077,-
350, as compared with exports of 1,588,000 tons
n 1009, valued at $4,450,342. Imports of coal
during the year include bituminous, 5,000,400 tons,
valued at $11,010,341; slack, 1,365,281 tons, valuced
at $1,705,508, and anthracite 3,260,235 tons, valued
at $14,735,002, or a total of 103507,082 tons,
valued at $28,450,001. There was a greater 1m-
portation of each class of coal than m 1900, when
the total imports were (3,872,024 tons.

The total production of oven coke in 1910 was
about 897,273 short tons, as compared with a pro-
duction of 862,011 tons in 19og. The total quan-
tity of coal charged to ovens was 1,373,703 short
tons. By provinces the production was, Nova
Scotia, 507,006 tons; Ontario, 25,050 tons; Alberta,
121,578 tons, and British Columbia, 241,740 tons.

Totals . .

- descriptions were $116,072,
i profit and loss

The coke is all made from Canadian coal with the
exception of that made by the Atikokan Iron Com-
pany at Port Arthur, Ontario. All of the coke
produced was used m Canada with the exception
of 50,022 tons sold for export to the United States,
chiefly from Alberta. The quantity sold for ex-
port in 1909 was 77,407 tons. The quantity of
coke imported during the calendar year was 737,
088 tons, valued at $1,008,725, as compared with
imports of 001,425 tons, valued at $1,508,027 0
1900
(To be continued.)

Sk
LAW UNION AND ROCK INSURANCE COMPANY.

The annual report of the Law Union and Rock
Insurance Company, Ltd, a summary of which 1s
published elsewhere, makes an excellent start for
the series of annual reports of British insurance
companies operating i Canada, which will make
their appearance in the next two or three months.
At the recent annual meeting held i London, the
Chairman, the Rt. Hon. Alfred Lyttleton was able
to inform the shareholders that the satisfactory
and prosperous results, which had made themselves
felt i 1909, following upon the amalgamation of
the Rock Life with the Law Union and Crown, had
continued during 1910, and the figures of the
annual report amply testify to the stabihity of this
office, and the conservatism of its management,
under Mr. A. Mackay, the General Manager and
Secretary.

The Company’s fire department continues to show
excellent results.  Fire premums, after deduction
ol re-msurance, amounted  to $l,l]‘;.§:;’, an in-
crease of about $13,000 over the premiums of 1o,
The Company, it 1s to be noted, does not aspire
after mere size in premium income, the Chairman
at the annual meeting pointing out that the direc-
tors and management had always felt a just pride
in the nature and quality of the business generally
In losses, the Company had again a favourable ex-
perience, losses paid, less re-insurances being
$503,075 or 4204 p.c. of the premium income.
This follows upon a ratio of 40.6 per cent. in 109
The expenses of this department, including com-
mission and a quinquennial bonus to the staff, were
$426,333 or 3006 pc., a slight reduction upon 1909
both 1 amount and proportion.  This leaves a pro-
fit balance on the fire business for the year of $243.-
250, which together with $57,888 of mterest has
been carried to profit and loss account. The Fire
Reserves have been increased by $44,425, raising
the fund for unexpired risks to 4o p.c. of the year'
premiums, this provision with the general  fire
reserve making a fire insurance fund of $1,460,423

In its Employers' Liability Department, the Law
Union and Rock wisely continues to pursue a caut-
1ous policy. There has, however, been a material
increase in the income of this department during
1910, 1t reaching to $i36,320. Outgoings of all
$24,085% carried o
weount, and the reserves have been
increased by $6,400, results which the managene
consider favourable. The Accident Account al
shows a considerable increase, due i part to th
addition of the business of the Rock office,
part from the extension of the Company’s

but
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‘ THE BRITISH AMERICA
ASSURANGE COMPANY

INCORPORATED 1843,

HEAD OFFICE: TORONTO

Old Reliable Progressive
Capital, - - - $ 1,400,000.00
Assets, - - - 2,016,670.59

DIRECTORS:

Hen. G20. A. (OX, Presideat
KOIT BIOKERDIK K, M.P,

E, 00X
JUIIB IIO'"HN K.C, LLD.

RO A .Ul.ll'
AUGUSTUS MYERS
FREDERIC NICHOLLS®

D. B, SAN JAMES KERR OSBORNE
ALRX nh SIR HENRY M. PELLATT
L. A LAIH K.C, LL.D. K. R. WOOD

W. B. MEIKLE, Managing Direcver
W. B. MEIELE, Gea. Manager

EVANS & JOHNNSON, General Agents
| 20 St. Sacrament Strect

P. H. SIMS, Secretary |

|
|
!

Losses paid since organization, 34,470,303.91

W. R. BROCK Vice-President
|

[
|
\
[
|
|

MONTREAL |

First British lasuranee EE! Established In Camade
Phenix Assurance Co. L.

OF LONDON, ENGLAND. (Founded 1783)
FIRE LIFE

TOTAL RESOURCES, over $78,500,000.00

FIRE LOSSES PAID - 350,000.000,00

DEPOSIT with Federal Government and
Investments In Canada, for security
of Canadian policyholders only, exceed  2,800,000.00

ACENTS WANTED IN BOTH BRANCHES. Applyto

R. MacD. Paterson,
J. B. Paterson,

100 St. Francois Xavier St. -

} Managers.

Montreal.

NORWICH UNION
FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

HEAD OFFICE FOR CANADA -

JOHN B. LMDLAW. Manager.
JONN MacEWEN, Superintendent at Montreal.

New York Underwriters
Agency.

Policies secured by Assets - $18,920,608

PROVINCIAL AGENTS.

Jme. Wu. MorLsoN,
. Ont, Montreal, Que.
Oavzn, lnu-ou- & Nawrow, WmiTs & CaLKIN,
'h-l‘:" Man. $t. John, N.B.
ALens® LL, Homacx Haszamp,
Halifax, NS, Charlottetown, P.K.I,

Joszrm ll-uv
Teroa

T. D. RICHARDSON, Supt. for Casada, Toeuts. |

LONDON MUTUAL
FIRE

ESTABLISHED 1859
HEAD OFFICE - - TORONTO

This Company is not as big as the oldest, but it is as
good ae the best for anything it undertakes.

Agents who can MAKE GOOD can make good con-
tracts with the Company.

Applicati hould be sddressed to
D. WEISMILLER,
President and Managing Director

for ag

AGENTS WANTED

To represent THE NATIONAL LIFE
ASSURANCE CO. OF CANADA in Montreal

and Vicinity.
Top Notch contract to capable producers
of good business. Apply to,
Albert J. Ralston, Managing Director,
25 Toronto St., TORONTO, Ont.

A 12 mo, book, 250 pp. Full limp cloth.
PRICE $S1.25 . . « Post Free

BOOK OF ROUTES

Showing proximity of the Railroad Stations, and Sea,
Lake, and River Ports to the

Citles, Towns and Villagdes, etc.,
in the several 'rovinces of the

DOMINION OF CANADA

Over 14,500 Places Shown

A most useful book for Irnellen and Shippers
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tions otherwise. Premium income and interest | payment of claims, and m all the varous relations

amounted to $91,%0;5.  Claims, commissions, ex-
penses and bonus to policyholders absorbed Qf this,
$34,510; $38,565 has been carried to profit and
loss account and the reserves have been increased
by $17,035. Claims themselves, after adjustment
for those oustanding, absorbed only $19,000 or
232 p-c, a low ratio, suggesting a high quahty of
risks.  Management expenses absorbed $27,503 or
320 pc.

On the profit and loss account, the sum of
1,208,048 was brought forward from 190g. To
that is added profits from the various accounts, m-
terest, ete, a total of $1,827,404. From this fund
practically  $70,000 has  been allocated to the
various premium reserves, and after payment of the
<hareholders' dividends, interest, etc, the inc reased
balance of $1,282,714 is carried forward.  As
showing the position of the Company, the Chair-
man mentioned the interesting fact that this bal-
ance forward is sufficient, with interest on the
funds, and even if no trading profits were reahised,
to maintain the present dividend of 6s. 6d. per i2s
share for a period of 8': years. A development
of note during 1910 was that $1,000,000 of 44
pe. debenture stock, created and issued in Decem-
ber, 1006, has been redeemed, its purpose having
been served.

The Company’s funds at the close of 1910 reach-
ed $45,601,860 and its income, $6,352,005. Of 1ts
funds, $7,326,042 are held in Canada, which feld
was entered by the Company in 1809, its interests
in the Dominion being efficiently represented by
Mr. |. E. E. Dickson, of Montreal, Canadian Man-
ager.

I

METROPOLITAN LIFE INSURANCE COMPANY:
EXAMINATION BY STATE OF NEW YORK.

Superintendent Hotchkiss, of the New York In-
surance  Department, has issued a  memorandum,
which 1s a summary of the report shortly to
be published on the recent exammation of
the  Metropolitan  Life  Insurance  Company
This  exammation was  pending upwards  of
a year and, besides including the customary in-
vestigation and audit of the company's financial
statement, to determine its solvency and the ad--
quacy  of its reserves, became a study of its
business and agency methods, both at the home
office and 1n the field; of its treatment of policy-
holders in the writing of msurance, in the collection
of premiums, in the distribution of bonuses, in the

Merchandise entered for consumption
Do. domestie, exported

Total merchandise for consumption and domestic exportod

C'oin and bullion entered for consumption .
Do. exported .
Merchandise, foreign, exported .

Grand Total, Canadian trade

necessarily incident to policy and premium trans-
actions running into  the nulhons each year; to-
gether with an  exannination mnto the company’s
methods of investment, management of real estate,
care of employees, and 1ts performance of certam
new functions of social service maugurated by
This examination was considerably supplemented
by facts developed on the statutory hearing accord-
ed to the Company, and by a first-hand mspec-
tion by the Superintendent of Insurance ot 15
home office and methods.  Indeed, 1t 15 thought
that no company of this character under the super-
vision of any insurance department i the United
States has ever been so thoroughly examined by
such a department

The memorandum itself 1s of great length and
does not lend itself to full quotation. The sub-
joined extracts, however, cover the points of great-
est interest and indicate the general trend of the
document :

COMPLIANCE WITH THE Laws or 1906,

The Armstrong report . eriticlzed this company
for certain matters and methods to which attention has
been given on this examination. Thus, the Department’s
examiners sought to ascertain whether there had been a
substantial compliance with both the spirit and the lotter
of the amendatory laws of 1906, No syndicate partiei-
pations were found; the objectionable trading in real
ostate has ceased; while, on an investment of upwards of
$100,000,000 in real estate mortgages, this company now
holds through foreclosure but one piece of realty, and no
other realty except its home office buildings and property
used for office purposes in several cities throughout the
country. The two banks previously controlled have now
been merged into one, which is used as a clearing house
for the company's immense remittance and  payment
transactions, and pays the company two per cent. on its
balances. As of the date of the examination there was
but one collateral loan outstanding, and that of rela-
tively small amount. The fire insurance firm mentioned
in the Armstrong report still writes this company's fire
fnsurance, and the stock and bond brokers mentioned
in such report do a portion of the business of the com-
pany; but the latter insists that there is cconomy and,
therefore, saving and protection—in its practice in these
particulars.

Tue Cost oF INDUSTRIAL INSURANCE

As compared with the cost of ordinary insurance, in-
dustrial insurance is expensive.  The examiners’ report
direets attention to several particulars which should not
be lost sight of by any one willing to have all the facts
The ratio of total expense to total premiums has o siy
vears fallen from 43.73 per cent. to 36,60 por cent In
the same period the benefits to new policyholders have
increased an average of 20 per cent and the bonuses,
largely to old polieyholders, have amounted to an aver
age of about seven and one-half weeks' preminms gratis
Owing to the peculiarities of industrial insurance, dts
difficult to express these reductions in cost n terms of

SUMMARY OF CANADIAN TRADE.

mths ending
Month of January Fen months epdin

| January
1910, 1911 | 1910 1911
s $
07T 35,608,560 2 TRE
06 17,142,418 07T 9N
N2,.840,076 17,041,261 (606,108 4087

965,007 WEE R LN 9,280,508
1,998 411 2,172,784 | 1,862,961
626,660 18,388,670 1 14,179,309
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The Employers Liability

Assurance Corporation Limited | canadiae

Goverament
¢ 1 1 OF LONDON, ENGLAND @ u @
Deposit 11 3
TRANSACTS: $556,000.00

Personal Accident, Health, Liability, [

Fidelity Guarantee and Fire Insurance, | STANDS FIRST
_ in the Niberality of s Pol-

Most Liberal Policles Issued Icy Contracts, in financial

Offices: MONTREAL, TORONTO sirongth, and In the Wher-

> aiity of s loss seftiements
Managers for Canada, GRIFFIN & WOODLAND.

The Canada Accident The Imperial Guarantee

Assurance Company AND ACCIDENT INSURANCE 0.
Head Office, : : MONTREAL Head Office: 46 King Strcet West, . TORONTO
CAPITAL, $ 500,000
PERSONAL ACCIDENT, our
SICKNESS, ACCIDENT and SICKNESS INSURANCE
LIABILITY, ;
PLATE GLASS and GUARANTEE BONDS give
eirecadang IMPERIAL PROTECTION
B WiieCh-8 8 b T, %, HUDSON, E. WILLANS, FRANK W. COX
Prosident. v Manager Gan' Manager. Secretary. '
TORONTO FOUNDED 8T MONTREAL
TRADERS BANK MERCHANTS BANK

BUILDING BUILDING

THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED.
of LONDON, ENGLAND,

CHARLES H. NEELY!
MANAGER FOR OANADA & NEWFOUNDLAND. TORGNTO

To our Policy Holders,

We desire to announce that Claims under Canadian Policies
of this Corporation can be ad justed and when satisfactory
proofs are furnished, will be paid at par at anv Branch Office
in England, the Colonies, anc European Countries without

delay or inconvenience. Yours truly : 21.
Manager. :;

R. WILSON-SMITH
Financial Agent

160 St. James Street 3 s s : Montreal

INVESTMENT SECURITIES—Suitable for Banks, Trust Estates, Insurance
Companies, lovestments for Depositt with Canadlan Government.

Specialty : g

CABLE ADDRESS : CHRONICLE.
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dollars and cents, but that there have been substantial
reductions is apparent.

Further, the company claims that in 1909 it did @is
industrial business practically at cost. This scems to
be borne out by the statement of the examiners in dis-
cussing the gain in the company’s surplus from Decem-
ber 21, 1908, to December 31, 1909, . . . .

Such cost is still considerably in excess of the cost of
ordinary insurance. This must be so because inherent
in the industrial insurance system is the heavier mor-
tality incident to the industrial classes being the insured,
the large initial expense or overhead charge of placing
an enormous number of policies in small amount, the
still larger disbursement due to the method of collect-
ing premiums weekly through agents who go from door
to door, and the clerical work of the office necessitated
thereby.  Economies since the Armstrong investigation
secm, however, to justify the hope that the reductions
in insurance cost during the past six years can be still
further increased, and that, if so, industrial insurance
for the masses may be still further cheapened by this
company and others operating in the same field.

Larse Ratio,

As previously indicated the quarterly lapse ratio has
tallen from 51.46 per cent. in the Armstrong report to
41.10 per cent, at present, while cancellations of poli-
cies issued in 1909 amount to 25.05 per cent. as against
an average for five years previous to the Armstrong
report of 33.97 per cent. Summarizing these and similar
figures, the examiners conclude: “1t is evident from the
above comparison that there is a substantial improve-
ment in the persistence of the business.”  But the Arm-
gtrong report also calls attention to the fact that the
irsured who permit their policies to lapse receive no
money in return for their payments. This is, in sub-
stance, still true.  The practice of the company as 1o
cancellations is to give to policyholders whose insurance
bas been in force at least three years the so-called non-
forfeiture privileges; that is, paid-up or extended insur-
ance.  This company, however, save in cases of extreme
need, never grants a loan on an industrial policy, and
gives cash surrender values only after such a policy has
been in force ten years. In these partienlars its prac-
tice is different from that of companies writing ordinary
life insurance. This is thought to be necessarily  so
Such a company cannot well give loan values, for the
reason that the accounting necessary to keep track of
the vast number of loans that would be made under
these small policies would destroy the value of the privi-
lege to the policyholders. In other words, the inereased
expense would be such as to make loans impracticable,
For this reason, it seems to me that, at a time when
both the company and the public are endeavoring to give
benefits of this sort to the masses at the least possible
expense, it would be ill advised to add unne sarily to
these expenses. The policyholder should have his equity
without doubt. This can be given in three different
forms, cash, extended insurance, or paid-up value. The
cash value, especially during the earlier years, is so
small as to be of little benefit to the polieyholder, while
the tendency to lapse which would thus be created would
result in an inereased expense.  To get the best results,
all waste must be eliminated, and it s questionable if
the waste that would result from surrender values dur-
ing the early years would not overcome the slight bene-
fits to be derived from cash values.

PREVENTIVE CAMPAIGNS,

[he memorandum  refers appreciatively to the
Company's campaign agaimst tuberculosis

As a matter of mere business cconomies, the company’
activities in this direction entitle it to the approval of
this department. It is stated that 18 per cent. of its
death claims paid in 1909 were because of deaths due to
this single disease; the amount thus disbursed being
$2,000,000, out of a total disbursement, for death claims
and mortuary bonuses, of about $16,250,000 to industrial
policyholders.  Any reasonable expenditure, the purpose
and result of which is the reduction of losses from this
cause, is, therefore, apparently justified; provided such
expenditure is for a general campaign including all of
the company's policyholders.

With regard to the Company's nursing system,
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the memorandum proceeds:

While this service has been but recently established
and while, therefore, the examiners are in some doubt
as to its ultimate effectiveness either from the standpoint
of saving the lives of policyholders or minimizing un-
healthy conditions, no one can make a personal investi-
gation into what has already been done without being
profnumlly impressed with, not only the economic, but,
more, the beneficent value of the work, Numerous cases
where lives have been saved are already on record. Many
instances showing improvencat in home conditions due
o the visits of the nurses are known. The only eriticism
warranted at present is that the service is not as yet
general, that is, available to all of the industrial policy-
Lolders of this company. but, 1 take it, such & work is
necessarily one of growth, It seems to he the present
plan of the company to make its nursing gervice avail-
able to every industrial policyholder resident in a com-
munity where trained nurses may be had

In view of what has thus far been accomplished, it
Leems unnecessary to mention the present annual cost of
the service. The company estimates that it can be ex-
tended m.prm-m‘ully its entire industrial |'.vl\|‘ at an
annual expenditure of less than $500,000 Whether,
when go extended, this sum will be saved in ."""”‘ claims
is, perhaps, a question; but « question of little moment
when the fact that the work itself makes for the general
welfare of the industrial classes of the nation, is taken
into account.

Tie SUPERINTENDENT'S CONCLUSION,

Summing up s men randum, Superintendent

otchkiss writes:

Industrial insurance atill costs the insured more than
ordinary insurance. The lapse ratio is still high. These

| elements are, however, inherent in industrial insuranee

itself, and all that can be expected of a company writing
it is that it use every offort to lower sneh ratios.

1, therefore, reach the same conclusion as was ap-
parently reached by the Armstrong Committee

The interests of government 1 juire that the indus-
trinl masses have insurance, pald for weekly to collectors
who go from door to door. 1t must be given them either
by private corporations or by the State Hence, the
State must permit corporations to write industrial In‘e&ur»
ance practically as it is now W I"llll"H. or clse the State
must prohibit the writing of such insurance ‘.'\ private
corporations and write it ftself.  The State 1%, in my
pudgment, not yet ready to assume such a burden

Indeed, it may properly be concluded that the present
need is not so much new laws on this subject as the
thorough supervision and frequent examination of com-
panies of this class coupled with that «hing publicity
of men and methods now rightly demanded of all cor-
porate enterprises in the insurance field,

S &
REFORM OF THE BRITISH TRUSTEE ACT.

| Important Movement to Obtain Extensions in Regard

to Colonial Investments.

From our London Correspe ndent
' CHRON-
nnportant

lers of

[ am in a position to give
ICLE  some imformation e
movement which is now bemg organts d i Tondon
with a view to the reform ot the Trustee Act. In
recent years there has been constderable fall n
the capital value ol nearly all mvestments of the
class in which trustees are by general law author-
st has remain-
who

garding an

ised to invest, while the rate of inter
ed low On the other hand, those mvestors
have been able to distribute  then mvestments
scientifically within foreign well s British and
! mfluence, have not sultered
rate value of their secur-
who have confined

Colomal spheres ol
that decline in the r
ities which has affected thow
their operations to trustee secunties. I'he mam
objects of trustees are to seoure their trust funds
against serious depreciation ol ¢ pital value and
to obtain an income at a reasonable rate of interest
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ASSURANCE CO.

OF LONDON,
ENGLAND

TORONTO.

For Agencies Apply NEAD OFFICE: Cor. BAY and RICHMOND S8TS,,

Established 16849

EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

F. B. RUSSELL, General Manager |

|

PERSONAL ACCIDENT

T Canadian Railway Accident Insurancc Company

====CANADA.

—— OTTAWA,™
Authorized Capital -
Subscribed Capital -

D. MURPHY President, 1. W. PEARSON,

GICKNESS
EMPLOYERS'® LIABILITY

WORKMAN'S COLLECTIVE
TEAMS LIABILITY
PUBLIC LIABIL!TY

$500,000.00
250,000.00

Secy.-Treas,
and
ELEVATOR LIABILITY
INSURANCE

PROVINCIAL MANAGERS ¢

D. King, Bank of Ottawa Buldg., Montreal, Que.
W, J. Ingram, 8! King St., E, St. John, N.B.
A. E, Wllson, 4 King St. W, Toronto, Ont.

F. C. Robins, I W, Main 8t., Hamiiton, Ont.

A. Lake,
W. A, Ackland,
¥.J. Mart & Co.

317 Portage Ave.,

Win nipeg. Man.
C algary, Alta.
Mew Westminster. 8.C.

Local Agents at all Points.

JONN EMO, General Manager. 1

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

GRNRRAL AGENTS :
Carson Rros,, Montreal Paulkner & Co., Halifax, N.S,
Brown Clarke Agency, Winnipeg W. 8, Holland, Yancouver

The LAW UNION & ROCK

Insuranoce Co. Limited, London. Founded in 1806

RSSETS EXCEED - $45,000,000.00

Over $6,000,000 Invested In Canada.
FIRE and ACCIDENT RISKS accepted.
Conadion Nead Office: 112 SI. James Street, corner Place ¢'Armes
MONTREAL.

Agents wanted in unrepreseuted towns in Canada.

Alex. 8. Matthew, Manager J.E.E, DICKSON
W. D. Atken, Sub-Manager, Accid’t Dep, Canadian Manager

Geo, A, Lavis, Calgary
J- M, Queen, St. John, N.Bs

Young & Lorway, Sydney, 1. C,
McCallum, Hill & Co., Regina

London Guarantee & Accident
Gompany, Limited.

Bonds Issued Insuring Employers and
Corporations against loss through the
defalcation of trusted employees. Bonds
for legal purposes. Admmlsin'ors llonds
Lisbility Insurence. .

W. Mayne McCombe - Canada Lite Bldg.

GRISWOLD'S HAND-BOOK OF ADJUSTMENTS

By ). Griswold,
The standard suthority and most perfect compendium of infor.
mation, tabular lega! etc, on the adjustment of Fire Losses
extant. No agency or adjusting outhit complete without a copy,

THE CHRONICLE - MONTREAL.

Price - - - - $1.80

The General Accident

Assurance Company |

of Canada
HEAD OFFICE, - TORONTO, ONT,

Personal Accident,
Health, Linbilily and Industrial
[ Insurance
' C. NORIE-MILLER,

Managder tor Ganade

General Agents for PROVINCE of QUEBEC

ROI.LAND I.YHAN & IVRNETI'. m
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which is not liable to violent fluctuations.

With this end 1n view an mfluential body of
public men, including members of the late Con-
wrvative  Government, bankers, financiers, ete.,
have recently formed a Trustee Reform Union,
and are preparing a Bill to widen the scope of
trustees’ powers under the existing Act

The range of authorised trustee mvestients has
from time to time been extended by Parliament
[he effect of this extension has, no doubt, operated
to reduce the capital value of those mvestments
which alone had formerly constituted the privileged
class; and also, perhaps, to some extent to reduce
the capital value of the whole range ol trustec
securities. A value which  depends
being by law obliged to mvest in a certain class of

on trustees |
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It thus appears that the Company ssued a large
volume of new business durmg 1010, aggregating
$11,300,335. This 1s an mncrease of upwards ot
$1,500,000 upon the total of new business issued
m 10g00. There was also a considerable gam 1

| surance  force, the total of this bemng mereased

[ to $18,134,801 from 315,307

investments is a fictitious value, and ought not to

be encouraged to the detriment of
beneficiaries.

Whether the policy of extending the range of
trustees, investments beyond Government seciritics
was wise or not, it would now be unpracti able to
revert solely to government securnties. I the
range were extended agaimn, the effect on the cap
ital value of the investments now authorized would
be practically ¢l ; because the market being now
wide would not be affected in the same way as when
it was confined to British  Government securtios
Whatever mischief might arise to British securities
by enlarging the range has already occurred and
the extensions proposed by this Bitl ought not te
be in any way prejudicial to British securities.

The proposed power to mvest on the secunty o
land in a selected Colony is badly needed, but no
power 1s proposed to be given to lend money on the
security of foreign land.

Among other powers sought are extensions of
foreign vestments “in any. of the publie stock,
funds or securities of any foreign Government or
State; provided that the Government or State shall
not have made default in respect of its publc
stocks, funds, securities or financial opligations for
at least twenty vears prior to the date of vest
ment ; and that the nominal value of 1ts total issues
shall be not less than five million pounds”

It 1s also proposed to render 1t permissible 1
invest in bearer securities, which have been hitherto
barred.

Of course, the proposals are at present in embryo,
but it is at least interesting to know that the diffi-
culties with which any change in the present Act
bristles have not deterred an attempt to make its
operations more beneficial to  those  who depend
upon the profitable investment of trust capital.

S S
UNION LIFE ASSURANCE COMPANY.

That the business of the Union Life Assurance
Company continues to be extended with consider-
able energy 1s shown by the annual report published
on following pages. The leadimg figures i com-
parison with those of 160y are as follows

1909, 1910.
$ 9,841,136 $11,366,335
15,367,426 18,134,801

New Business . ;
Insurance in force .

Premium Income . . . . 439,083 530,418
Assets . . . . . . e oeoe s 827,113 1,339,661
Surplus on policyholders’

account . . . . . . . . 142,204 493,178
Payments to policyholders 8£5,610 107,023

trustees  and |

w420, an wdvance ot
$2,7607,375, comparing W th an advance of
1000 Net premiuni income mereas-

$530,418 1 1910} md

about
$2,000,000 11
ed from $430,383 1 190G to
i other leading items there was also a marked gan,
assets increasig from $827,115 the close ot
1000 to $1,330,001 m 1610, while at the same time
the surplus on polx yvholders” account has been -
creased from $142,254 10 $403,178 A satisfactory
feature, also, 1s the fact that there has been a fur
ther decrease, amounting to 3 p.c., in the ratio of
total regular expenses to the total regular meome

As is well known, an assue ol the Company's
Jares was made m Great Britam during 1010, and
the pad-up capital sto ik of the Company has now
bheen mereased o $628,515. The directors  state
in their report that, pursming a policy of moderate
expansion, the Company has opened o arranged
to onen, several amportant new istricts, which
will double the number of the agency staff, m com-
parison with the pnumber emploved at the beginning
of 1910, The undiminished prospenty ol Canada,
in the opinion of the directors, gives assurance that
this policy of prudent development will result 2
large mcrease of profitable business Mr 11 Poll-
man Evans is the President ol the Union Lafe

I
From Western Fields.

The Immigration Movement Large British Colum-
bian Land Deals Manitoba Life Underwriters’
Successful Protest against New Taxes Steel
Plant for Port Mann.

The Grand Trunk Pacific has purchased the ma-
terials for the erection of 140 mnew stations this
summer. Of the new depots about one dozen will
be located on the new  Regma and  Yorkton
branches. There will be fifteen on the e runming
east from Prince Rupert, a station bemg located
every seven miles  The balance  will be placed
Alnl{g the main line of the company the three
praire provinees All the stations will be bult on
a standard plan. This shows a neat buldmg with
provision for the re sidence of the agent and for
the handling of the usual passenger and express
business, etc

The Immigration Mcvement.

The 111 mmigration movement from the
United States has started at North Portal, Sask.,
sixty-five cars of settlers cffects having  been re-
cently cleared in two day Several ot the cars
were destined for Spirt River, m the Peace River
district.  The movement 15 largely  from the
Dakotas and lowa.  There 50 noticeable improves
ment in the quahty of the horses being brought m
by the settlers, a considerable percentage being re-
mistered stock. Tt s stated also that the immigra-

gration figures show an average per man ot over
$2,000 i cash, stock implements and household
goods, while there are many
$4,000 to $12,000

who are worth from

e ————————
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«ses ESTABLISHED 18286. ece

The Standard Life Assurance Company.

OF EDINBURGH, SCOTLAND.

HEAD OFFICFE FOR CANADA : MONTREAL.

INVESTED FUNDS . . . - . - $61,000,000
INVESTMENTS UNDER CANADIAN BRANCH . - . 18,000,000
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT

TRUSTEES, OVER - - . . . . 7,000,000
ANNUAL REVENUE . - - - - - 7,400,000
BONUS DECLARED - . - - . - - 34,000,000
CLAIMS PAID - . - - - - - - 135,000,000

D. M. McGOUN, Manager for Canada

rRUYAI. INSURANCE COMPANY I.IMITEI).1

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSUR‘NCE ONLY—ABSOLUTE SECURITY.
L WM. MACKAY, Manager. / J. H, LABELLE, Assist. Manager J

The Federal Life Assurance Company
——— Head Office, - - Hamilton, Canada, ———

CAPITAL AND ASSETS - . . . $4,866,443.08
PAID POLICYHOLDERS IN 1910 - . . . . 339,897.07
TOTAL ASSURANCE IN FORCE . . . . 22,509,929.42

—— - =" MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER, Presideat and Managia¢ Director, C. L. SWEENEY, Manager, Montreal District
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Mr. F. T. Griffin, land commissioner of the Can-
adian Pacific Railway, discussing this question of
immigration at Vancouver, recently, remarked that
the rapidity with which the West is being settled
could not be grasped by one, who does not hive in
the prairie region  “During the past two years,”
says Mr. Griffin, “over 20,000,000 acres of govern-
ment lands have been pre-empted by home-steaders
and to this must be added the sales by land com-
panies and by the C.PR If the movement this
vear reaches expectations the last of the free lands
will be gone. The growmg scarcity of land 15
already being felt, and already a big movement
into the Peace River district and into the regions
north of Edmonton has set in.  The great problem
for the railways nowadays, unlike old times, 15 to
keep pace with the advancing settlements.”

Large British Columbian Land Deals.

An American and two Winnipeg syndicates, 1t
is announced, have purchased approximately goo,-
000 acres of land n the Peace River district of
British Columbia. The amount involved in the
three transactions is about $5,000,000, the vendors
being the British Canadian Securities Company
and the Grand Trunk Lands Company of Van-
couver. The new owners intend to engage in
colonization work on an extensive scale, and al-
ready the first contingents of American farmers are
on their way to the district.  The three syndicates
iterested in these recent purchases have enjoyed
extensive experience in colonization work and will
direct their efforts to securing American farmers,
most of whom will have sold their old farms at
good prices before gomng north.

Manitoba's Life Insurance Tax Postponed.

The opposition of Manitoba life msurance men
to the proposal of the Provincial Government to
place an extra tax upon the investments of mnsur-
ance companies to the amount of three-quarters of
one per cent. of the interest earnings of such com-
panies, whose head offices are not in Manitoba, has
been successful.  The proposal was postponed for
another vear, after a delegation ot 75 members of
the Manitoba Life Underwriters’ Association had
met the Government committee, and presented their
case, through their President, Mr. 1. B. Andrews.
At the same interview it was also stated by the
Provincial Attorney-General, that while munici-
palities have, under the Manitoba law, the right
to charge a business tax upon the offces of the
life insurance companies in their borders, they had
no right to impose a license upon the agents, such
as had been recently attempted by Virden.

British Columbia's Unique Position.

Mr. Campbell Sweeny, of the Bank of Montreal
at Vancouver, stated in an terview on his return
from a four months' trip to Eurove that he is grati-
fied at the way in which British Columbia is regard-
ed in London. “It really occupies,” he says, "a
unique position in the minds of several important
groups of capitalists, due in part to fortunate invest-
ments in the past, and the great expansion now n
progress on the Pacific coast. Tt s almost certain
that very considerable amounts of surplus funds will
be sent out this vear to acquire investments

timber lands. fisheries or mining  propositions
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cier is convinced that an adequate return, cow-
patible with safety, can be secured. It would be
a revelation 1if one could get anvthing hike an
accurate idea of the vast sums which have alrealy
been invested in British Columbia 1 am sure the
figures would total hundreds of thousands of
pounds. Timber nvestments are espectally attrac-
tive to the Britisher and the wealth of the province
in that respect is well known throughout the British
Isles, as well as on the Contiment. | found less m-
tcrest being taken in our miming resources although
I met people who seemed to be well mformed aboat
the newer mining regions, including the Portland
Canal district”
Steel Plant for Port Mann.

Negotiations are bemng conducted by the Can-
adian Northern Railway and the British Columbia
Steel Corporation, capitalised at $10,000,000, for
the location of the latter's big steel plant at Port
\Mlann. A, P. Gillies, who is conversant with the
details of the plan, 1s reported as stating that work
will be commenced at once, sufficient capital having
been subscribed for the first umt of the plant.
Eighteen months will be required to put the works
in running order.  Water power will be generated
on a large scale, and a great deal of the smelting
will be carried on by electricity. The corporation
has secured coal and ron deposits within a radius
of 30 to 60 miles of the plant.

Calgary's Progress.

At the Calgary Board of Trade's sixth annual
banquet this week, Mr. | S Dennis was the guest
of honor and chief speaker, an:d there was hearty
recognition of his work in carrying out the C. P
R’s irrigation and “ready-made farm™ schemes
Mr. Dennis spoke at length, referrmg to the value
of publicity when based upon true condhtions and
suggesting  caution regarding  the extraordmary
development that is taking place in Calgary. “No
matter what vou do,” he smid, “do not encourage
a boom, the boosting of property to hetitions
values, which ultimately cannot but result m
harm.”  Ile pointed out that an undesirable move
ment of this kind is not necessary to a city endow-
ed with advantages as 1s Calgary.

S P

Financial and General.

OTTAWA LIGHT & Power Coampaxy. The divi-
DEND of this Company has been mcreased from 0
pc. to 7 pc

PROVISIONAL CENsUS  RETURNS state  India’s
pwplll;ﬂlnn at 315,000,000, an mereass ol upwar Is
of 20,000,000 1n ten years.

OLD AGE PENSIONS in England are estimated to
cost during the coming financial year, 412,415,
000 against 48,720,000 for the past year

THE BRITISH COLUMBIY  ELECTRIC RATLWAY 5
ssuing in London  this week £000,000 4"y pe.
perpetual consohdated debenture sto Kk at par

MR W. M. Borsrorb, Montreal  manager of
the Royal Bank of Canada, left for England this
week to take charge of the Bank's branch m Lon-
(l"“

Nova Scotia's FiNances 1

e annual financial

Abundant capital is available if the London finan- { returns for the province ol Nova Scotia presented

{
!

T S ———
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profitable.

SECURITY AND PROFIT

are assured to Canads Life Policyholders by the
FINANCIAL STRENGTH of the Company and its increasing SURPLUS EARNINGS.

IN 1970
over $2,000,000

were allotted to Canada Life Policyholders, and the eatisfactory increase in the surplus
earnings for the past vear is evidence that Canada Life Policies will continue to be

\

IN PROFITS

~——

A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT

Address:

Mt CANADA LIFE ASSURANCE CO.,

Head Office

o

TORONTO

r

BRITISH AND CANADIAN
UNDERWRITERS

OF NORWICH, ENGLAND.
ASSETS - -

Head Office for Canada, TORONTO.

JOHN B. LAIDLAW, Manager.

Chief office for Quebec.
Lake of the Woods Bldg., MONTREAL.
JOHN MacEWEN, Superintendent.

AGENTS WANTED.

$10,457,000

Union Mutual Life Insurance Co.

Of Portland Maine.
FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held

by Federal Government for protection of policy-
holders, $1,206,576.

All policies Issued with Annual Dividends on
payment of second year's annual premium,

Exceptional opening for Agents, Province of
Quebec and Eastern Ontarlo.

WALTER 1. JOSEPH, Manager,

131 St. James Street, Montreal.

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA
CAPITAL $800,000 (Federal Charter)
GENERAL HORSE AND CATTLE INSURANCE

Stallion Insurance Transi! Insurance

Poaling Show Risks
Castralion Dog. etc
Head OMce Q Bank ] i P.Q.

'SOME VITAL POINTS

Mirroring the Distinguishing
Features of the

MUTUAL LIFE

OF CANADA
MUTUAL ;-l-mu:. Full Legal Reserve
CAREFUL in n:::"s;olocﬁon of Tte
PRUDENT i» t:.; Investment of Its

Funde

ECONOMICAL in Management, Con-

sistent with Efficiency ;

PROGRESSIVE joe, Syr =
REASONABLE 72,1 i, Tr=
LIBEML Cash and®, Paid-up
PROMPT in the Seu

JUST and FAIR in All ite Deslinge.

Head Office - Waterloo, Ont. |

in Its
Values ;

Settlement of Ite

Che Excelsior Cife Tnsurance €o.

Getablished 1889
HEAD OFFICE—-Excelsior Life Bullding-TORONTO
Insurance in Force . $14,000,000.00
Available Assets . . 2,532,863.49
A Company foremost in features particularly
attractive to Insurers and Agents
Satisfactory Prolits to Policyholders during
four quinquennials
New Excelsior policies up-to-date in every
particular
Excellent opportunity for good field men to
secure liberal permanent contracts

D. FASKEN, President. E. MARSHALL, General Manager.
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this week show expenditure of $1,725,014 and re-
ceipts of $1,608,175, leaving a deficit of $117,730.

I'tiE MUCH-DISCUSSED SAMERICAN"  loan  of
50,000,000 to China 1s now m the final stages of
arrangement.  Banking  groups of the United
Stites, England, France and Germany, will par
ticipate 1 equal proportions,

e CITy OF QUEBEC'S Fmance Commnnttee has
accepted, 1t 18 stated, the offer of the Bank of
Montreal to negotiate a 4 p.c loan ot $1,050,000
in London at 1co': pe. The loan's proceeds will
be used for permanent works

MR ], ELmsty, local manager of the Bank
of British North  America, has  been appomted
charman of the Montreal  Clearing  House, and
representative of the Bankers' Association on the
Montreal Board of Trade in succession to Mr W
M Bul“fnl’(l

i BELL TELEPHONE COMPANY OF  CANADA,
11D, 15 making an 1ssue in Canada and England
of $1,250,000 5 pc. bonds, maturing Apnil 1, 1925,
at 102 pc. and accrued mterest (m England, 103
and accrued interest, stanmped). The bonds are
bemg placed on the market by the Roval Securities
Corporation, and Messrs. Lee Higgmson & Co.

RovAL BANK OF CANADA.— We have recewved @
copy of the forty-first annual report of the Roval
Bank of Canada.  This handsomely designed and
produced publication includes, addition to the
customary information regarding the Bank itself,
2 number of well-arranged Canadian statistics and
a useful and clear map of the prairic provinces

NEWFOUNDLAND'S BUDGET.— The budget of New-
foundland presented this week  shows a foreign
trade for the year ending last June of $24,500,000,
a revenue of $3,500,000 and surplus of $420,000.
These are the largest in the history of the Colony,
although there was a noticeable dechne m the
British trade. The surplus for the current year 15
estimated at $140,000.

CANADIAN  CONSOLIDATED FELT ComMpPANY. The
Investment Trust Company are issuing the balance
of $500,000 6 p.c. first mortgage sinking fund gold
bonds of the Canadian  Consohidated Felt Com-
pany, due April 1, 1040, and guaranteed uncon-
ditionally as to principal, interest and sinking
fund by the Canadian Consolidated Rubber Com-
pany, at g81: p.c. and interest

(CANADA'S TRADE.— The total trade of Canada
for the eleven months of the fiscal year ended Feb-
ruary 28, was $687,277,488, an increase of $70.-
700,507 upon 190G, Imports for the eleven months
were $412,270,812, and exports $275,100,670, an
increase in imports of $70.670,000, and a decrease
m exports of $3,070,033. The February trade
totalled $52,046,413. an increase of $0,653,212
over February, 1910, The Customs revenue for the
eleven months totalled $64,701,165, an increase ot
$10,018,832

TORONTO  ELECTRIC LIGHT COMPANY AND  THE
C11y.— Acting on the advice of Mr. R- A Ross, of
Ross & Holgate, consulting electrical engineers,
of Montreal, Toronto City Council have decided
to offer the Toronto Electric Light Company  $125
per share. This 1s a final effort to come to terms
with the Company, which has four millions of
common stock, and the city's offer means paying
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five millions for this stock, as well, of course, as
taking over the company’s one million “dollars
worth of bonds at par, thus paying $0,000,000 in
all for the plant  The offer will remam open tor
21 days. The Company, it s stated, considers s
common stock worth $200 per share, and has had
the whole plant caretully exammed by experts ot
the highest standing, who say the plant 1s 1 ox
cellent condition and up to the best plants - any
aity on this continent. Su Henry M Pellatt scouts
the idea of accepting anything less than $100 per
<hare for the Company's stock The aty’s offer
will be considered at a mecting ol sharcholders.

K

Insurance Items.

I'itg ATTENTION of nsurance
companies 1s directed to the numerous wanted ad
vertisements on page 437

1 A SAUVEGARDE LIFE INSURANCE COMPANY.
Official notice 1s now given of the mtention of this
Company to dppl)‘ for an act of mecorporation by
the Dominton Parlhiament.

THE SOVEREIGN FIRE ASSURANCE COMPANY OF
CANADA has remsured the business ot the Lastern
Fire of Atlantic City in New York outside of Man-
hattan  Island, New Jersey, Pennsylvania and
\lassachusetts.

MR, HENRY  BLACHFORD, who for over cleven
vears has represented the London Mutual Fire In-
surance Company has also been appointed general
agent for the City of Montreal, of the Stanstead
and Sherbrooke Mutual Fire Insurance Company,
of Sherbrooke, P.Q)

CAPITAL LLIFE ASSURANCE COMPANY
directors of the Capital Life Assurance Company,
recently incorporated, are Mr. M. | O'Brien, Ren-
frew, Mr. L. N. Poulin, Mr. W 1. McAuhiffe, Mr
C A, McCool, and Mr A K Corpigan, all of
Ottawa, Mr. J. ] Seitz, Toronto, Mr. N. A Dus-
<ault, Quebee, Judge C. 1. Doherty, Montreal, e
Ar 1A MeMillan, Alexandria

ROCHESTER GERMAN MERGING. Tt s stated
New York that the decision has been come to Dy
those who now control  the Rochester  Ger
man Insurance  Company, of Rochester, N.Y,
to amalgamate it with the German - American
Insurance  Company, of New  York A ten-
tative  agreement  to that  effect  has already
been arrived at between the two  compianics and
will, as soon as practicable, be formally placed
before the full board of directors and the stock-
holders of the respective companies The Roches-
ter German, which was established m 1872, entered
the Canadian field in 1005

S S
The Canadlan Fire Record.
Specially compiled by The ( frontcle

SYDNEY, N.S.
Dominion Iron & Stesl Company, dan
15

BERWICK, N.B. Residence ot 1. . Folkin
destroyed, March 14, Spark from chimney canght
ru(-f

HiLLssoro, NB
facturing Company, destroved, March
heavy.

officers, agents and

Provisional

Switchboard m power  house ot
_m‘-{, March

Plaster mill of Albert Manu-
160, | 058
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

« SOLID AS THE CONTINENT”

Noith JONN L. BLAIKIE, President L. GOLBMAN, A.lA,, F.CA.—Managing Director

W. B. TAYLOR, B.A, LL.B,, Sccrctarv
Amernca life/,
J

7 .
Sond ash lncome ................... $ 2,176,578.38

: ASSets .. ...........oiiiieeee.. 11,388,773.32
Continent Net surpluo . 1,174,768.68
Payments to Pollcyholdero 887,830.62
Insurance In Force.......... 43,391,236.00

HOME OFFICE : TORONTO

For Information regarding desirable Agumcy opsnings writs, T. G. McCONKEY, Supt. of Afeasies g

SUNLIFE
ASSURANCE
COMPANY of
CANADA

Write to Head Office, Montreal,

for Leaflet entitled

"
““Progressive and Prosperous

ASSETS . :
mRPLUS over all Llahllltles &‘ (,apltal

SUN LIFE POLICIES are EASY to SELL.

AT 31st DECEMBER, 1910.
$38,164,790.37

395243754 i

Hm. .ﬂ and 3 per cent. Standard
SURPLUS, GOVERNMENT STANDARD 5.319921.18
INCOME 1910 . . 9,710,453.94 ‘
ASSURANCE IN l-OR(J:

. 143.549,276.00 i

' The London & Lancashire Life &

LIMITED

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the
City of Montreal.

Chief Office for Canada :
164 St. James Street, Montreal

General Assurance Association,

Business in force, over $55.000.000

The Manufacturers Life

has many good openings
for wnde-awake heldmen

Head Office:
TORONTO - - - CANADA

OF CANADA

Incorporated by Special Act
of Dominion Parliament

Capital $1,000,000

Agents Wanted 'n
Unrepresented Districts

PaesiveNy
Hox. J. R STRATTON
ManNagINe Dinxcron’
J K. McCUTCHKON

Hea® Orrxcx

Home Lile Bidg. Toreat

™ Home Life Association

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

Assets $313,988,334
Policies in forcc on Dec-

ember 3ist, 1910 . ____ 11,288,054
In 1910 it issved in Canada

Insurance for . $23,424,168
It has dcposiled with the

Dominion Government,

exclusively for Cana-

dians over e $9,000,000

There are over 375,000 Canadians insured in the

METROPOLITAN.

Home UOffice : 1 Madison Ave., New York City.
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(‘'OCHRANE, ONT.—Celtic pool room, Levenoft's | furniture, ete., $500; insurance not stated.  Sup-
dry goods store and P Burns' butcher's shop on | posed to have been caused by furnace

Fiith Avenue, destroyed, March 15. MONTREAL. — Following is insurance concerned

FORONTO,— Fire n Siegel's restaurant, Elizabeth | fire as stock yards, Pomt St. Charles, March 13
ind  Albert  Streets, March 15 Damage, $300 i . ) ) .

vered by msurance.  Ongmn unknown COMPANIES ON SCHEDULE 0F STock Yaris Conrany.
Bk Y ' g . ) Nor. Union . . .$12,818 | Roch, Ger

ST. BONIFACE, MAN.— Fire in No 0 kiln shed ot | Guardian L 12,318 | Br. Ameriea
Adlip Brick Tile & Lumber  Company, Dawson | Yorkshire . . . . 9,855 | Northern

S mage {ar J P Lon. & Lanc. General
road, did $1,000 damage, March 16, No msur- L % Reck . . rani

ance Hartford . . Queen

BrLLEVILLE, ONT. - Residence of E. Guss Porter, | N Y Underwriters |
K.C.. M.P., on Dunbar Street, damaged, March 19
Ongin, over-heated furnace l.oss covered by -

Total ’
Loss, 10 per cent. of schedule,

urance Ox Larare Carree Siurn
surance

. . . ; ’ Atlas . . L $0,000 0 Queen $1.000

OXBOW, SASK. —( rossley & Johnson's “‘f‘n' burn Caled'n. .. 2,500 Lon. & Law 1,000

ed, March 15. Part ol contents saved.  Fire start-  Yorkshire . . . . 2,500 Hartford 2.000
ed from stove pipe. l.oss about $13,000, msur- Royval . . . . 1,000

: Total . FUN, 000

nee, $6,000
ance, 0, Loss estimated, total

Hussarps, N.S.— Three rooms of Gainsborough Carriage works of A, € Lariviere Company, 71
summer  hotel, owned by W. Shatford, destroved Gt Antome Street, damaged, March 22 1 1" n
Ar . . damag cl ¢

with contents, March 18, Loss, $1,000, covered  hoarding house of Mrs. G. Simard, corner of Viger

by msurance. Avenue and St. Hubert Street, did estimated dam
vietoria, BC. N S. Paul's dwelling damaged.  age of $2,500, March 17. Stable of | Depatie,

(Caused by mattress bemg placed too near stove 2033 St. Urbain Street, Mile Ead, damaged, March

.oss on building, $305; msurance n I.. L. & G, | 23. '

$800; Manitoba, $400. lLoss on contents, $1,059

Insurance in Western, $2,000.
BARRIE, ONT.—]. R. Hambly’s hardware store

damaged, March 17, Origin, explosion. Loss on nA"AnIAN FINANGIERS
stock placed at $15.000 on which there 1s $0,000
arance.  Loss on building, property of Mrs | LIMITED
lames Plummer, Toronto, $2,500, fully covered by
msurance. Authorized clplhl 82.000.000
CHARLOTTETOWN, PEL Following buildings | EXECUTORS, ADMINISTRATORS., TRUSTEES, RECEIVERS:
destroyed i village of O'Leary, March 16: W | MEMBERS VANCOUVER STOCK EXCHANGE
Butler's grocery store, loss $1,000, covered by m-|

SUrance; lnlll(hllg owned ‘))‘ D. (..Illlplu'”. and If you cannot come to Vancouver, you can

participate in ite prosperity by buying Shares in one

occupted by \W. Kennedy as a dry geods store, loss of Vancouver's most successful Companies. We
$6,000; (lr.\' gm»(]\ store, owned and o« (‘nlm-(l by | 'o'% have paid dividends and bonus to the extent of

1097 in the last four years. The Directors have
subscribed for over $250,000 of the stock.

Further particulars on application.

R. Ellis, ir. All contents destroved.  Ornigm of
fire unknown. lLoss placed at $16,000; msurance,
$7,000.

Bas:wooDb, MAN.— Holmstrom Block completely 1 PATRICK DONNELLY, General Manager.
destroyed. Loss on ‘wlding, $4,000, partly | Nead Office: 632 Granville Sireet, Vancouver, B. C.
covered by insurance. Knight & McLellan, gen- | N > S
eral merchants. lLoss on stock, $10,000. Insur-| Branches : North s '“."m""'_ Princes

ance, $3,000. Alex. Christie, loss on furniture, etc.,
$1,000; insurance $500. R. Armstrong, loss on |

TRUST & LOAN COMPANY OF CANADA

NEW BUILDING

FINE SPACIOUS GROUND FLOOR OFFICE
AREA 1923 SQUARE FEET,)
Suitable for

BANK, INSURANCE or TRANSPORTATION COMPANY
(VAULT AREA 91 SQUARE FEET
READY FOR OCCUPATION

APPLY

TRUST & LOAN COMPANY OF CANADA
30 ST. JAMES STREET, . . . . . . . . Montreal.

-
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Some One Has Aptly Said:

“Success comes in CANS,
failure in CAN'TS.” The
man who WILL WORK can
make a real success selling
life insurance for THE
PRUDENTIAL.

Write us about an Agency.
THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

Ilncorporated as & Stock Cempany by the State of New Jersey.
JOHN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THE IMPERIAL LIFE ASSURANCE
Company OF CANADA

1897 AN UNEQUALLED RECORD 1911

Yeur Preminm Rate of Assurance
Dec and Interest Total Assets Interest

List Income Earned, Force
1897 § 37,416.09 $ 336,247.89 4.017 $ 1,185,725
1901 360,180.95 1,344,126.61 5.40°. 10,524,731
1905  800,034.84 2,840,725.23 5.52°, 19,672,664
1910 1,370550.38 6,147,329.99 6.52°, 30,455,859

FIRST AND PARAMOUNT -ABSOLUTE
SECURITY TO POLICYHOLDERS

The C

[ will be pl d to enter into ne-
‘for Ag y representation

HEAD OFFICE, - TORONTO, CANADA

TO LIFE INSURANCE MEN
ROYAL-VICTORIA

Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,
General Manager,
Montreal

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Eotablished 1824

Caplital, . $30,000,000
Total Assets, 54 260408
Deposited with Dominion Gov't, 276,000
lnvested Assets in Canada, 3,091,681

NORTH AMERICAN DEPT., HARTFORD, CONN,, U.S.A.
JAMES H, BREWSTHRR. Manager

Keinnant & Kvans, Resident Agents . ™ Montreal
MenLawn & Sox, i " . . Toronto
Ariaw Lavno & KiLtawm, ad Winnipeg

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 1863
HEAD OFFICE WATERLOO, ONT.

TOTAL ASSETS Jist DEC., 1909, $650,403.60
POLICIES IN FORCE IN WESTERN ONTARIO OVER 20.000

WM SNIDER, President GEOROE DIEBEL, Vice-Presideat

FRANK HAIGHT, T. L. ARMSTRONG,
Masager Imspector,

SEASON'S GREETINGS !

The Directors and Officers of

OF CANADA.

extend hearty greetings to its policyholders and the
Canadian public in general, who will be pleased to
learn that the present vear has been the most success-
ful in this Company’s career of 41 years, having
written new business amounting to the handsome sum
of 29.2:50,000, as at December 24th, 1910, and made
very substantial progress in all other departments of
its business,

HKAD OFFICE, WATKERLOO, ON'T.

The Continental Lite Insurance Co *

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - - = TORONTO
GEO. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES H. FULLER, - SECRETARY & ACTUARY

Beveral Vacancies for Good Live GENERAL AQENTS and
PROVINCIAL MANAGERS

Liberal Contracts to First Class Men

Apply GEO. B. WOODS, Managing Director

HEAD OFFICE, -

THB CHIEF DIFFICULTY that confronts the new man

entering the Life Insurance

Field is the securing of GOOD PROSPECTS. This difficulty is eliminated

when you write for an INDUSTRIAL COMPANY, the dabits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

Mere Polievholders than any other Canedicn Compom

TORONTO, CANADA
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Reviews.

(COMPARATIVE ANALYSIS RAILROAD REPORTS
H. H. Copeland & Son, N.Y)

New York, have published a series of comparative
analysis railroad reports.  These reports, which
‘e i chart form, are prepared m accordance with
aandard accounts under the revised accounting
rules prescribed by the Inter State Commerce Com-
They show thoroughly the physical con-
dition of each road, its financial position, earning
power and operating efiiciency, and permit of casy
comparision between one road and another. The
complete reports cover 150 railroads, territorially
and combined average statistics on these
roads 1 ten groups, covering 215,000 miles. They
are 4 new form of mformation derived from official
reports, and, it appears, are likely to prove very
useful to those interested in railroad operations and
mvestment values.

nission

.\;‘-u',wl,

FiRg AND CASUALTY CHART FOR 10911,
World, Pittsburg, Pa.)

(Insurance

I'his practical and useful publication provides a
condensed history of the leading fire and casualty
msurance companies for 31 years. Five year com-
parisons from 1880 to 1910 are given and annual
comparisons for the past five years, of the com-
panies’ principal figures. The statistics are in handy
form, and are supplemented by other rating, super-
vision, ete, information, of a useful character.

WANTED

A young man capable of producing valuable
original ideas for advertising Fire Insurance, would
like to secure a position ; specimen ** ads ' on applica-
tion. Address:

T. M. c/o THE CHRONICLE,
P. 0. Box 578,
MONTREAL.

WANTED

An experienced Fire Insurance Inspector is open
for an engagement as Inspector or General Agent for
the Province of Quebec. Controls a number of ‘oo'd
Agents. Address:

C.C., c/o THE CHRONICLE,
P. 0. Box 578,
MONTREAL.

WANTED.

Young man capable of taking charge of a Fire
Insurance Office. Applications, giving particulars and
experience, will be treated confidentially. Knowledge
of French desirable.

Address, X.Y.Z
c/o THE CHRONICLE
P. O. BOX 8§78,
MONTREAL.

THE CHRONICLE.

| ' WANTED

\lessrs. H. H. Copeland & Son, 111 Broadway, |

|
|
|
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A leading Foreign Fire Insurance Company now

entering Canada, invites applications for Agencies

from responsible parties for all parts of the Dominion.
Address:

F.U.l. ¢/o THE CHRONICLE,
P. 0. Box 578,
MONTREAL.

Opportunity for a General Agency.

An American Fire Insurance Co. having just recent-
ly entered Alberta and Saskatchewan, is prepared to
entertain proposals for a general agency for these two
Provinces, jointly or singly.

Address—FIRE INSURANCE,
c/o THE CHRONICLE,
P. 0. Box 578, MONTREAL

WANTED.

Experienced Accident and Fidelity Guarantee
Underwriter, by a large English Company.

Apply in writing, stating experience, salary
expected, &c., to

ACCIDENT,
¢/o THE CHRONICLE,
P.O. Box 378, MONTREAL.

WANTED

A leading British Life Office desires to secure
the services of an energetic gentleman to fill the
position of Special Representative and Inspector for
the Province of Quebec, with headquarters at
Montreal.

Applications in writing, which will be treated
confidentially, to be addressed to

A.B.C., c/o THE CHRONICLE,

P. O. Box 578,
MONTREAL.

WANTED

Province of Quebec Agency.

A man with over twenty years experience in
Fire Insurance and controlling a good share of business,
would accept the Agency of a leading Company for the

Province ol Quebec or City of Montreal.

Address : E. F.,, c/o THE CHRONICLE,
P. 0. Box 378,

MONTREAL.

TOWN OF ST. LAMBERT

DEBENTURES FOR SALE.
SEALED TENDERS addressed Town o St

Montreal, marked ** Tender for Debentures '
w 12 o'clock noon, April 15th, 1911, for the purchnse of
$225,000-4}

The highest or any tender not nc essarily

W. H. V. HOOPER, Mayor
J R BEATTY, Sec. Treas

L.ambert,

will be received up

forty years sinking fund debentures

accepted

ST. LAMBERT
Mareh 15th, 1911
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SUGARS

The best are the cheapest
Ask for and see that you get

EXTRA GRANULATED and other
grades of retined

Supply your customers with only
the best sugars obtainable.
IT WiLL PAY

MANUFACTURED BY
The CanadaSugar Refining
Co., Limited.
MONTREAL, QUE.

‘ HN&@PAN@@@MPAM{
5 \\ N \ e 4

ISSULS (JUARANTI l D (ONIRA(TS l

\NNMD o 1 Good men, v hmr cxperienced in hife

or not, may make direct cor

s company, for aimied ter- |

sired, and securc forthemselves, |
) first year's commission, a

oSt insuring an income for

¢ Address the Company at its

BURNETT & CO.

Established 1868 STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers J. J. M. Pangmen  G. W. 8. Henderson

McCUAIG BROS. & CO.

Members Montreal Stock Exchange

A General Stock Exchange Business Transacted
Investment Securities a Specialty

157 St. James St, MONTREAL

Telephone Main 923-4

Rodolphe Forget

Member Montreal Stock Exchange

STOCKS & BONDS

Paris Office:

60 rue de Provence.

Montreal Office:
83 Notre Dame West.

Banking Articles and
Statistics.

Important banking articles, illustrated
by elaborate statistics, appeared in recent
issues as follows :

a—— " | Banking Profits in
arcl Canada, 1910.
March 10 '

17 Bank Pensions and
Premises.

The most suthoritative discussion of
these subjects published in Canada.

March

Bank officers desiring additional copies should

order at once.

THE CHRONICLE,

MONTREAL.

LONDON, ENG

GIIVERIMEIT HIIIII:IMI. AND CORPORATION BONDS

Iy selected offe mg H-m| \I unicipal, Gov
on

n\g»o\n!a st return

WOOD. (; UNDY & COMPANY.

TORONTO, CAN.

ernment
\uv ble for the juvestme nl
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Stock Exchange Notes

Montreal, March 23, 1911,

e market has been broad and buoyant, and Richelien
Las held the centre of the stage and advanced to the high
ot point reached since 1901 on heavy trading involving
over 12,000 shares.  After selling up to 116 1.2 yesterday, it
peacted to 112 1:2 this morning, but recovered to 114, Can-
adian Pacific is steadily gaining in price and 220 1-4 X, D
was reached to-day, which is the record price, so far, for
this premier Canadian security.  Montreal Power figured

sminently at an advanced quotation, and seems easy to
n‘ co upward on any decided buylng Ottawa Power is up
from 130 to 137 3-4 on sales of over 2,000 shares, and Nova
Qootia Steel Common was another  strong  spot.  Quebec
|'u'|\\ y, which has been lying fallow for some time, be-
A active, and gained several points. A dividend of 1
i"‘ cont, was declared to-day. “Soo” Common did not
appear prominently in the transactions, and the movement
pow that the announcement of the new issue is out, seems
over for the time bLeing. Shawinigan shared in the gen
eral strength on a fair volume of business. The gross earn-
ings of the Company show large increases each month as
compared with the same periods a year ago. The incor-
poration of the “Laurentide Company, Limited,” with a
capital of $10,000000 is gazetted. This is a preliminary to
the special reorganization meeting of the Laurentide Paper
Company, called for 9th May. British Columbia Packers
Common advanced to 55 on sales of over 1,400 shares, and
a 2 per cent, dividend is looked for and is construed as
meaning a 4 per cent. dividend, payable half-yearly. The
Pank of England rate remains at 3 per cent.

MonNky axp Excuaxee Rares,

'Imlnv Last week. A Year Ago
(‘nll money in Montreal.... 5-5}% 554 % b %

© " in Toronto.... .,-w/ =58 % 5 9

“« ¢«  in New York... 2 2 ¥ 21 %

“ “ inlondon..... 2{-3% 243 % 3 Y%
Bank of England rate...... 3 9% I 4 4 %
ConBole vavves sannnns 82 LU 81y
Demand Sterling..oues veue K 9% 9N
Sixty days’ sight Sterling.. 9} #1 K}

SuMmary or Wkkk's SarLks AND QroTaTioNs.

losin Closi ot

Security, cbc A & bﬁ.n‘ chl!:p
Sales, Mar. 161911, to-day. !
Canndian Pacific.ess voves. 3529 217 x.0. 220§x. 0. 4 3
“800” Common. . o 500 146} .47 + 4
Detroit United. . o 460 69} - !
Duluth ﬂupenor. o . ".;x D, hx n. - 2,
Halifax Tram ot T
llinois Preferred 92 "'Hx D 924( lv -1
Montreal Street..oe .0y o0, 36 232 230 -2
Quebee Rv.ivveees « 2,230 60} 2% 24
1oronto Ruilway . 1610 1254x.0. 125} + 3
Twin Citg.ceeceer sovescs 105 108§ x.p, 108x,n. — 1}
Hichelien & Ontario .... 12121 109§ 114 + 4}
K. C. Packers Com.. L ATS 43 82} 4+ 4}
70 71 Kl 1

Can, Cement Com... 22 223 -—
Can Cement Pfd. .ovveivene 86 6] TS |
Can.Cor, Rubber Com..... .. 97 9% x.n. — ..
Can. Con. Rubber Pfd. o s oo e Xy o— L
Dow, Iron Preferred. 436 104} Tolx.n. 4+ 4
Dom, Iron Bonde.. $3,000 9 9] + 1
Dom  Steel Corpn. 3051 58] S8ixn. 4 1
East Can. P, & P... ees 65 45 '8 - .
tnke ot the Wnode Com.... .. 137 1374 4 1

Laurentide Common . . 5 211 210 —_

Mackuy Comuun i a2 93 x p. ixn. — 1}
Mackay Preferre 12 4 x.p. T5x.0. + 1
Mexican Power .. - 125 oo 85 - ..
Montreal Powor...... weee 0517 1514 151 -}
Nova Scotia Steel Com... 3,651 063 101 4+ 4}
Ogilvie Com.. .. ceees 60 126} 1284xp. 1
Ottawa I'uuer...... ceees 2,109 X T -
R o Light and Power.... 106 106 - 1
SHAWILIRAD «os .0 111 113 + 2
Uan. “onvertors.. . 43 43 ¢ i
Dom, Textile Com. ... ... 2.0, Mxn.  +  §
Dom, T'extile Preferred .... 13 105 1014 -}
Montreal (otton.......... 260 152 152 -
Permans Common.. 50 60¢ 603 + 3
Penmans Preferred. 65 86 Ho |
Cromn Ruonc.....m....z 766 2.60 2.6 4+ b
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Bank Statements.

BANK OF ENGLAND.

Yesterday March 16, 1611 Mareh 24, 1011

L

39,951 00
31,491,000

Circulation
Publie Dep, ..
Other Dep, .
Gov, securs ...
Uther securs

NEW YORK ASSOCIATED BANKS.

Mareh 18,1911 March 11,1911 Mar, 19, 1910

Loaus, ...
Deposita ...,
Circulation ...
Specie ..

Legal Tenders ..

Total Reserves
Reserves Req'd

Surplus ....... $32 174028
Katio of R'serv's aad

NOTE.~Actual amount of povernment deposits reported wies
L7382, L0, agninst §1,501,600 last week,

CANADIAN BANK CLEARINGS.

ding  Week ending Week ending  Weok ending
S,0000 Mareh 16,1911 March 24, 1910 )

Montreal . ..
Toromo ...,
Ottawa .

Traffic Returns.

Cawapian Paoirio Ramnwar,

Year to date. 1909, 1410, 1911, Incre: see

Feb, 28,0000 49,530,000 $11,520,000 $11,530,000  $10,000

Week ending. 190y, 1510, 1911, Incren e

Mch, Toeerseass 1,380,000 1,547,000  17.6000 129,000

dovrennees LAGL000 1,615,000 1,899,000 “B4,000
Granp TuuNe RaiLway,

Year to date. 1909. 1910, 1911, Increa e
Feb. 28,v vveeess $5,169,837 $6,118,721  $6,454 405  $365,684
Week ending. 1909, 1910, 1901, InCrense
Moh. Tosssnces 624,373 769,177 806,%05 37,628

ceesneee 709,819 §32,620 E65H,2:0 32,660
Canapian Nontoses Rannway.

Year to date. 1909, 1910, 1911, Increare
Feb. 28...00000 $102,800  $1,491,100 $1,625,700 134,600

Week ending. 1909, 1910, 1611,

Mche Tovesveee 140,200 195,100 230,400 3
“ 1doees 148,900 190,600 263,900 63,300
Twin City Rarip ’l‘num- Cowrany.

Year to date. 1909, LLUA 1yll, Incre.se
Feb. 28 .. oieee $999.340 §1, I(‘ 8,769 1,175,010 $00,241

Week enaing. 1909, 1910, 1911, Increare

che Teveosene 122,191 133 059 140,578 6,919

00000000 11#,900 131,993 130,058 6,064
Derroir Uwirep KaiLwar.

Week ending. 1909 1910, Incresre

Mar. Toeeeiiees 125,162 149,573 12,284
Qevoocee seveee 146,791 15,195

Havipax Ersorric Tramway Company,
Railway Recenpts,

Week ending. 190y, 1910, 1911, Decienre
Mch. 7 3,069 3,610 3,583 7
2,987 3,435 3,383 62

Havana kieorkio Hanway Co,
Week ending 1910, 1+11 Incrense
Mar, 42,893 6,080
41,969 6,662
140,290 46,780 6,495

Dureru Supkrion TRacTION.

1910. 1911, Increare
Mor: Rsiieasnisisctin 18,361 19517 1,100
ldieosoeos vesossse 18,415 19,609 1,284

THE CONSUMER's GAs  COMPANY, of
will 1ssue by auction m Apnl,
stock.

l'oronto,
$3500,000 of new

e ——— S — S
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«PPORTEN FOR THE CHRONICLE BY R. WILSON.SMITH & CO.. 160 ST. JAMES STRERT, MONTREA!.
CORRECTED TO THURSDAY, MARCH 23¢d, 1911
) " Return & | per ”"‘_“J
Closing Jer eent, on ate of . | o |
BANK STOCKS. prices or :' lue !nvuuurul Aunual  Oapital | (€ apital l'}"‘d | of Hest When Dividend
Last sale, one i prosent Dividend subscribed | paid up - 1o paid up payable.
share prices. | Capital
| |
\lhnl Bid & Per Cent. Per cent [] | ] g |
British North Ameriea aedbues 190} 3 45 7 4866666 4 866,668 54.50 | April, October.
Canadian Bauk of Commerce e .. 50 458 10 10,000,000 10,000,000 70.00 Imh -luno. Sept.. Dec.
Dominton APPSR Bl 100 12 4,000,000 4,000,000 12600 | ly, October
Eastern Townships ... ..... .. X' 173 100 520 9 3,000 000 3,000,000 .00 |Jan., Aprﬂ. July, October
Hamliton ..o vues . 100 n 2705700 2,787 070 11100 |March, June, Sept., Dec
Hochel! e 195 16! 100 L] 2,500 000 2,500,000 100 00 March, June, Sept., Dec,
Home tank of Canada ope Wee 100 6 1,544,900 1.2%),7%8 March, June, Sept., Iec
Lnperial 100 n 5,912,700 5 72 Feb., May, August, Nov
Ia Banque Nationale . » 7 2,000,000 2,000,000 I,M Feb., May, August, Nov.
Merchants Bank of Canada 1901 100 a0 9 8,000,000 6,000,000 900 000 M-reh,.lun- Sept.
politan BANK ... ..oee .- 100 10 1000000 1000000 1250000 an., Apeil, July, “Deteper
Molsons. . corie XD 100 508 n 4,000,000 4.000,000 4,400,000 , April, July, (mohn
Montreal . 100 1 U8 10 THA,000 14,400,000 12,000, 0040 A ueh..hm , Sept.,
New Hrunswick ADXR 100 s 13 £13,100 700,900 1,445,085 Jan,, April, July, Oclnl-qr
Northern Crown Bank S 100 1] 2,207 8500 2207143 150,000 January, Jul r.
Nova Scotia XDXR . 3 100 470 13 3,140,900 3,210 500 c‘.o'u mn Jan,, April, July, Ocmbu
Mtawa PP - 100 1 3,500,000 600,000 reh, June, Sept,
Provineial Hank of Cannda N p 10 5 V00000 1,000,000 m.um . April, July, (’molm
Qualea, . oo s 100 b 7 2,500,000 2,500,000 1,250 060, \imln Junn Sept.,
Royal XD o 100 LY 12 0,200,000 6,200,000 7,000,000 Jan,, April, Jul{‘ ()ﬂnbn
Standard L ... ¢ Sas# . 50 5 12 2000000 2,000,000 2,500,000 Feb,, May, Aug. November
Nterling.. . 100 A 973,300 014,632 281,616/ Feb., May, August, Nov.
loronto e ’ 25 100 405 10 4,000,000, 4,000,000 4,760,000 \hreh. June, Sept., Dee
I'rad X 1Ho 100 b ¢S L] 4,387 800 4,354 00 :mm’ Jan., April, Jaly, October
LN -.n on Nank of Canada s % 150} 160 10 b 32 8 400000 4,000,000 | March, June Nrpc Dec
United Empirs llank 10 5 49| 582231 | . .
Vancouver ¢ 1o 263,100
Weyburn Security . sees 100 301,300
MIsCELLANKEGL . '4|nc'u|
Amal Ashestos Com 13 LR (] £,125,000 T L R R
do I'ret A " ' o 1,875,001 , April, July, October
Bell Telephons o e 100 547 8 12,500 000 , April, July, uelob«
Hlack Lake Asb Com 158 1 100 l SsRRees 2,999,400
do 'ref o 100 4 1,000,000
1B C Packers Asan ol 100 TH 1 WO e e Cumulative,
¢ 100 . i 7 K . . do
n 53l 100 T o Mareh, June, Sept., Dee,
Canadian Pacifie .. ... XDl 100 n | Ted 150 omow . April, Uctober.
Canadlan Car Com . X o 100 vee | 3,500,000 e .
do " 100 10 LR | 7 B, 000000 Tan,, April, July, Octobar
Cara General e 190 ] April, July, October
Can, Coment Com, PA) 22 .. "
o I I B I &0l 1
Can. Con. Rabber Com xXh 8 R 100 408 4
do Pret XD . 100 . 7 4
Canadian ¢ nrerters & “" LEN 10 . bt
Crown Keserve | 268 268 o ) 1,909 967 7 A
Detroit United Ry . O e eey 0 T [ 12,500 000 12,500,000 i) g
Dominton Coal Preferred . 1o s 100 6 36 | 7 3,000,000 3,000,000 . |February, August.
Dominion Textile Co Com XD TH 100 [ | [ 'mm.1 5.000,000 |.1an., April, July, October
do P, ... " 106y 104 100 (] | 1 LASA11S 1888113 Jan., April. July, October
Dom. lron & Stesl I'1d, XD 101f 100 6 7 £,000.000 5,000,000 clsen s
Dominton Steel Corpn XD TeO6T 100 6§ | 4 35,000,000 35,000,000 {Cum.
Duluth Superfor Traction .. ... XD 85 81} 100 470 ~ 4 300,008 3,50,000| . < |Jan, April, July, October
Halitax Tramway Co | e AD L Ty 100 480 7 1,400,000 1,400,000 |Jan,, , July, Oetober
Havana Eleetrie Ry Com O 100 w 4 TAGITOY  7.463.703 . |Initial Div,
do Preferred . . 100 ] 5000000 5,000,000 \Jan., Aprii, July, October
Iinole Trae P4, XD 93 [T ™ 645 ] 5.000,000 4,522,600 ‘.I.. April, Jaly, October
Kamluistiquis Power "o 3 2,000,000, 2.000 000 ‘Fnh Nny. August, Nov
lnm-umn Paper Com 23 20 1w 328 7 1600000 1,000.080 |Pebruary, August.
P /100 “ 7 120000 1,200,000 - |Jan., April
Lake n' lho Woods Mill Co Com. S0 8 2,100,000 2,100,000 - Apr..(\et
do P g 100 1 1,500,000, 1,500,000 Mareh, J !Iq-l.. Dee.
\inlav Companies Com XD w9 e XU 5 Q380400 A13R0400 +oue sens Jan., April, July, October
do P4 ..... .XD % 100 52 | . 50,000,000 54 000,000 . |.Jan., April, July, October
Menican Light & r.-nr Co . My 8100 e | 4 13,588,000 13588,000 . |Jan., April, July, Oeto! Ostober
do do red. 100 v | % 2400000 2,400,000
Minn 8t Paul & S S M. Com Wi 1 100 ¢ | 4 20,832,000 16,080,000
do P08 .ovvonns 100 I 3 10418000 8,400,000
Montreal Cotton Co, 12 100 519 L] 3,000000 3,000,000 .
Montreal Light, Ht. & Pwr. Co Wi 10 8 17,000,080, 17,000,800
Montreal Steel Works,Com 104 100 10 00, 700,080
do do Prtd 100 7 Y 800,000
Montres, Street Kailway 251 2800 100 10 10,000,000 10,000,000 .
Montreal Telegraph e MO a0 s 2,000,000 2,000,000
Northern Ollo Traction Co, ., w1 2 7900000 7,900,000 .
N Seotia !lu‘ & Coal Co, Com W ) 100 @ 6,000,000 6000000 5 A
ao Pra 100 ,0%0,000 1.080 000 . i P
Oglivie Flour Mills Com XD o1en 1y 10 | : ;ﬂ‘\:m 2,500,000 . nnrh, 3 Wlnbﬂ
a0 re ¥ 125 . 100 | 1 2,000,000  2,000000 . |WMarch, June, Sept,, Dee
Penmane Ltd. Com 61 60 1w | 2,150,600 2,150,000 |Feb, May, August, Nov.
Pref P | @ 1,075,000 1,076,000, . ‘r ‘eb. May, Ml"ﬂ- Nov.
nebee Ry 1. & 1", 6y 62 500 9,700,000
tehialion & Out Nav. Co, TR | 3173000 3,182,000 . , Sept., Dhoe.
Kio de Janiero R e s 10 | 4 3L30,000 31,250 000 . . | e
shawiniglan Water & PowerCo .. Ha N3 100 ‘ 7,000,000 7,000,000 .. o Fase |dJan., April, July, Octoter
:.?.5‘--\: Tl &0 D 18y 10 | 10 10,000,000/ 10,000,000 ... | dJon. Apri), July, October
oledo Ky» ight Co " B 10 o asab 13,875,000 12 000,000 .
Toronto Street Itallway Xih 12 e 10 os@ e X.0m 8.000,000 . Aw“ July, Oetober
Tre City I't4 AD 100 A | :.m.m‘ 496,200 April, J-‘v- Oetober
Twin Clty Kapit Traneit Co.. A 1wy 1084 180 LEL) ] 20,108,000 30,100,000 ay. August, Nov
:u; India Electrie . xu»' R 1 L 800,000 0,000 “ '-r\l. -Lu'ly. chhf
indsor Hotel. | . s . [ 10 | 1,000,000 1,000 IY-
Winuipeg Eleetr Kall AD Lo 5™ 0 .nol Jaa., Apﬂl. July, Ostaber
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STOCK AND BOND LIST, Continued
\ Closing oot | -
Quotat.ons [°% | Amount When Interest Where Interest Date of
BONDS. \ | e | outstanding. due, payable. Maturity REMARKS
s ma | som | ‘
S—— . - — Ca— . - )
B 11 Telephone Co. ...... 104 102 | 5 | $3,363,000 1st Oct. 1at Apl Bl.of Montreal, Mtl.. April 1at, 1925
Can. Car & Fdy...ooeees/108 .. . 6 | 3,500,000 istJune Ist Dec. ceees covevsneanens) Dec. 1st, 1939 Red.at110aft. Nov.'19
| | orin pt.aft, Nov'1l
Can. CONVertera.coeee«.s ?0 | 6 490,000 18t June 1st Dec |cevees oivennaaniane Dec. 1st, 1926
Can, Con. Rubber Co.. | ¥ 953 6. 2,511,300 1st Apl. 1lst Oct| o ¢ Oct. lst, 1946 Redeemable at 110
( [ after Oct. let, 1911,
Can. Coloured Cotton Co. | .« .. | 2,000,000 2nd Apl. 2nd Oct “ | April 2nd, 1912 ¢
Can. Cement Co..e cover | o2 100} 64 5,000,000 1st Apl. st Oct “ « | Oct, 21st, 1929 | Redeemable at 110,
Dominion Coal Co.vuees. ‘ 974 97 ‘ 6 6,175,000 18t Muy let Nov. “ “ April L, 1940 :‘rd"mllhnle at 105 and
| | | | Intafier May 1-t,1910
Dom. Iron & Steel Co.. : 9% 943 b 7,414,000 18t Jan. 1st July. Bk. of Mountreal, Mtl..' July let, 1929
Dom. Tex Sers. “A”,...| 98 96 | 6 758,600 1 March 1 Sept.|Royal Trust Co., Mtl. March 1st, 1925 l(fileelnlhle at110 and
| | nterest,
“ wpr,.../101 100 6| 1,000,000 “ “ “ “ Redeemable at par
| | after 5 years,
“ “Q”,... 97 9¢} 6| 1,000,000 “ “ “ “ Redeemableat 106 and
| | luterest,
“ “«p®, Ll oee DL 450,000 “ “ “ “ “ “

favana Electric Railway| «+ .. | 6 7,824,731 |18t Feb, 1at Aug. 52 Broadway, N.Y.  Feb. 1at, 1952 Redeemable at 105
Halifax Tram... weves| ++ 100 | & 600,000 15t Jan, 1st July |Bk. of Montreal, Mtl. Jan. 1st, 1916
Keewatin Mill Co..ee oar| ++ 103 1 6 750,000 LstMarch 1 Sept. Royal Trust, Mtl.... Sept. lat, 1916 Redeemable at 110
| \ | |
Lake of the Wools MillCu 111 | . | 6 | 1,000,000 Iat June 1st Dec. Merchanta Bank of
| [ | Canada, Montreal..| June lat, 1923
Laurentide Paper Co..... /1104 110 | 6| 978,965(2 Jan, 2 July. Bk. of Montreal, Mtl..| Jan. 20d, 1920
[ |
Mexican Electric L. Co.. 87 ' 86 ] 3,929,600 16t Jan. 1st July.| " o Jaly lst, 1935
Mex. L't & Power Co....| 89 | .. | 8 | 12,000,000 1st Feb, lat Aug.| Feb. 1+t, 1933 |
Montreal L. & Pow, Co..| «« | 98} 4 5,416,000]-1.15". anuIy.‘l L “ Jun, 18t, 1932 Redeemable at 105 and
| i | | Iut. after 1912,
Montreal Street Ry, Co...[100 | .. | 4} 1,500,000 Lt May 1st Nov.| May 1st, 1922

Og Ivie Flour Mills Co. |1134 .. |

‘ n-'

Peumans seeieceerianans| oo

¢
b
Price Brot.cossessvsses| 83 | 50| 8
Quebec Ry. L. & P. Co.. 85} 8 b
110 JANEITO, .eveee casese| +o | 97] B
| |

]

]

]

5

A PANIO. ceeieisennnnnl or e

Toronto & York Radial.. 1,620,000 1 July 1

|
|
|
|

Winnipeg Kleetric....ooe 104 103}
Wist India El ctric.. ... oy o N

MONTREAL PARK & ISLAND
——RAILWAY COMPANY——

LACHINE—From Post Office, 20 min. service; 540 a.m. to
midnight. From Lachine.—20 min. service; 5.10 am. to 1245
midnight.

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20
min service; St. Denis Street, from 5.00 a.m., and from St. Vin-
cent from 5.30 a.m ; 30 min. service from 9 30a.m to 400 p.m.;
20 min service, 4.00 p m. to 8.30 p.m.; 30 min. service, 8.30 p.m.
10 11.30 p. m. Last car from St. Vincent de Paul at 1200 pm.;
from Sault-au-Recollet at 1 00 a.m , from St. Denis Street at 12 40
midnight.

MOUNTAIN.—From Mount Royal Avenue, 20 min service;
540am.to1140pm. From Victoria Avenue, Westmount, 20

min service; 500am. to 1150 pm

CARTIERVILLE.— 40 min  direct service from Mount Royal
and Park Avenue Station, 5.40 am. to 11.40p.m. From Cartier.
ville, 540 a.m. to 11.40 pm.; 40 min from Victoria Avenue,
with change at Snowdon from 5.50 a m to 11.50 p. m.

Subject to change without notice.

6,010,000/ June 1 Dec.
Ja-. |B. of M., Tor. & N.Y. Feb. lst, 1919
1,000,000 1st Apl. lst Oct. Bk. of Montreal, Mtl, Juan. st 1927
{4,000,"00\! Jan. 2 July |

600,600/ 18t Jan, 1stJuly

1,000,000 18t June lat Dec.lBk. of Montreal, Mtl.| July lst, 1932 Redeeniable at 105 and

Interest.

|
2,000,000 18t May 15t Nov Bk of M, MU, & L. Vov.lst, 1926 Re'cemableat 110

after Nov, 1, 1911

833,000/ 18t June 1ot Dec.[ covee conseisoenans June 1at, 1925
4,945,000|1=t June 1861€6.| vesse sasssssesssoss| June lot, 1929
23,284,000/1 Jan. 1 July. | eoeee oriahineniaes) Jan, let, 1955

|C. B, of C. London
Nat. I'rnat Co,. Tor. June 1at, 1929

do. | lan, let, 1935
‘ 192%

nee|

German American
Wnsuranee Company
New York

CAPITAL

$1,500.000

RESERVE FOR ALL OTHER LIABILITIES

8.127.712

NET SURPLUS

7.542.400
17.170.112

AGENTS WANTED
Apply to THOS. C. MOORE, Supt. of Agencies
16 Wellington Street, Kast, Toronto, Ontario

AGENTS WANTED
Protector  Underwriters

OF HARTFORD
Ansxrs, Jan. 1ar 1910, 0,041,424, 29

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT, IMONTREAL

J.W. TATLEY, Manacen

-
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1910
Annual Report of the Directors

OF THE

LAW UNION & ROCH

INSURANCE COMPANY LIMITED.

The Directors have the pleasure to submit their Report upon the operations of the Company during
the twelve months ended 318t December, 1910, together with the Revenue Accounts, Profit and Loss Ac-
count and Balance Sheet for that year.

FIRE DEPARTMENT.

The Fire Premiums, after deduction of Reinsurances, amounted to $1,173,557. The Losses by Fire,
less Reinsurances, were $308,075, or 12,04 per cent. of the Premium Income. The Expenses of every de-
seription, including Commission and Quinquennial Bonus to Staff, amounted to $420,338, and were at the
rate of 36.33 per cent. of the Net Premium Income, le aving a profit balance on the Fire business for the
vear of $243,280, which together with 37,888 of interest has been carried to Profit and Loss Account.
The Fire Reserves have been increased by $414,425, and now amount to $1,400,425,

EMPLOYERS' LIABILITY DEPARTMENT.

The Premium Income and Interest ($4,200) from this Department amounted to $136,329; the out-
goings of all descriptions to $116,072, and $24,085 has been carried to Profit and Loss Account. The Re-
serves have been increased by $6,100.

ACCIDENT ACCOUNT.

The Premium Income and Interest ($1,280) amounted to $91,805; thereout Claims, Commission, Ex-
penses and Bonus to Policyholders were paid, amount ng to $34,510; and $38,565 has been carried to Profit
and Loss Account. The Reserves have been increased by $17,085.

PROFIT AND LOSS ACCOUNT.

The sum of $1,2068,648 was brought forward from 1909, To that amount has been added Profit from
the Fire Account, $243,230; from the Employers' Liability Account, $19,885; from the Accident Account,
K37.285; from the Burglary and General Account, $0,870, making, with $248,566 of Interest, and Transfer
Foos, $100, a total of $1,827,404, Phercout has been paid for Dividends to Shareholders, $3635,625; for In-
terest on Debentures, $69,345; for Expenses of Manag ment, $20,000; for Fine on Redemption of the 4%
per cent. Debenture Stock, $20,000. leaving, after ca rying $69,720 to strengthen the Preafum Reserves
of the Fire, Employers' Liability, Aeccident, and Burglary Accounts, a balance of $1,282,714 to be carried
forward as a General Reserve, and to support future Dividends.

DEBENTURE STOCK.

The purpose having been served for which, in De ember, 1906, the $1,000,000 of 4% per cent. Deben-
ture Stock was created and issued, that Stock has been redeemed.

FUNDS.

The Company’'s Funds at the close of the year amounted to $43,001,860 and its Total Income to
$0,852,005.

ALFRED LYTTELTON, Chairman.

126 Chancery Lane,
London, W.C., 21st February, 1911,
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Fire Reserve Fund:
pPremium Reserve for Un-
expired Risks .

A $ 425,000
General Fire Reserve .

1,000,000
remiums received, less Reinsurances .
lnn-rest Dividends and Rents . $59,967

Less Income Tax thereon . 2,079

prought from Profit and l.oss Account as
addition to Reserve .

il -

beginning of the year: -
Reserve for Unexpired Risks .
Total estimated liability in re-

$16,45(

of the year:—

Reserve for Unexpired Risks . $10,175
Total estimated liability in re-
spect of outstanding claims . 7105

Premiums received, less Reinsurances
Interest, Dividends and Rents . . $1,

Revenue Accounts 1910.

82

EMPLOYERS' LIABILITY ACCOUNT,
Employers’ Liability Insurance Fund at the

spect of outstanding claims . 60,300 Expenses of “ll“nlk‘ nn-nt o R '| 000
- $106,757 Carried to Profit and Loss \ununl
Premiums received, less Reinsurances Profit realised $19,880
Interest, Dividends and Rents . $4,350 INtErest « . v o o o e e e 1,200
Less Income Tax thereon . . 150 | 24,085
- 4,205 Employers' Liability Insurance Fund at the
Brought from Profit and Loss Account as end of the year:
addition to Reserve . . e . 6,100 Reserve  for  Unexpired Risks,
being 40 per cent. of the Pre-
mium Income for the year $52,850
Total estimated Hability in re-
gpect of outstanding claims . . 06,180
109,330
"Ill 4185 K2I0,I85
emeEEE—— ———
IS B

Accident Insurance Fund at the beginning

§ Profit realised . . . .. $37.285
Less Income Tax thereon . . . 45 Interest ¢ 4 NG 1,280
1,280 ANLO60
Brought from Profit and Loss Account as Accident Insurance FPund at the end of the
addition to Reserve . v e 17,005 year:
Reserve  for  Unexpired  Risks,
being 40 per cent. of the Pre
winm Income for the vear . $36,210
Total estimated liability in re-
spect of outgtanding claims . . 0,800
12,045
n—
$135,120
emma——
e e

($5 taken as equivalent of £1 stg)

Head Office for Canada, 112 St. James Street, MONTREAL.

FIRE ACCOUNT.
Losses by Fire (paid and outst wmalng)
after deduction of Reinsurances
Commission . . v e
Expenses of \hlndgo-nu-m o i
Contributions to Fire Brigades .
Bonus to Staff . .
Carried to Profit mnl low \uuum

Profit realised . . . . . . . $24:
57,888 Interest . . .« o o .o HT,.884
—_— 301,139
44,425 Fire Insurance Fund at the end of the
year:-

Reserve for Unexpired Risks,
being 40 per cent. of the
Premium Income for the
year AU B [ B
(teneral I‘m Reserve 1,000,000
1,469,425

700,870 $2,700,870

——
O—

Payments under Policies, including Medi-

cal and Legal Expenses in connection
) eraMlh. 6 4 & o s .
Commission .

ACCIDENT ACCOUNT.

Payments mulo r Policies, including Medi-
cal and Legal Expenses in connection
lhvn\\llh ' T < % R

Commission . . . :

Expenses of \lun.u.unn nl v

Bonus to Policyholders .

Carried to Profit and Loss \ununl

J. E. E. DICKSON,
CANADIAN MANAGER.
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UNION LIFE ASSURANCE COMPANY

SUMMARY OF
THE NINTH ANNUAL REPORT

During the year the Company transacted the largest volume of busginess in its history, the new business
jsgned amounting to ®11,:300,:3335.00, being an inerease over the preceding year of 81, , 700,00,

The Net Inerease of Insurance in Force, after deducting terminations from all causes, also exceedeld
the best previous year, showing a gain of 33 per cent. over the pred ding year.

The total Sums Insured at December st were SI8,134,801.39 under 123,343 policies, of which
aondl for BI5,612,164.0 » Sums Insured were in the Industrial Branch, and 3,514 policies for S2,522.
7.00 Snms Insured were in the Ordinary Branch. X

The regular Cash Income was inereased during the year by $107.881.73 as compared with the preceld-
ing vear. This is a larger increase than the Company has shown in any previous year.

The Total Regular Cash Income was $374,3006.67, consisting of $330,417.97 premiums, K43,918.70 in-
torest and rents.  There was received in sh from the issue of New Capital during the r the sum of
K0:31,158.00, including S$102,6142.60 premium receive 1 on the shares sold, making the total cash receipts for
the vear S1L,205520.07.

The total expenditures, ineluding the charges paid incident to the issue of New Capital and all es-
tablishment and other expenses, were 5 6,906,

The total Paymients to Polic vholders were $107,023.10, of which S00,0930.01 was in respect to payments
for death claims, and K7.080.10 was in consideration of policies surre ndered to the Company.

The total Assets amounted to $1,:330,661.26,

The total Liabilities, including the full re-insurance Reserve Fund, amounted to $816,483.02.  All the
policies in foree at December 31st, in both the Inlustirial and Ordinary Branches, were valued by the net
premium method and in accordance with the stringent Government requirements.

The Surplus on Policyholders' account after the valuation was shown to be S193,178.24,

There was added during the year to the Reserve Fund the sum of $203,844.00,

A further decrease was shown this year in the patio of total regular expenses, to the total regular
income smounting to three per cont

During the year your Directors decided that it would be in the interest of the Company to inerease
the paid-up capital, and a gpecial general meeting of the sharcholders authorized the action and thereafter
power for this purpose was sought from the Dominion Parliament and an amendment applied for to the
Company's Act of Incorporation which resulted in a special Act of the Dominion Parliament being passed
authorizing the increase

Following this a public issue of the Company's gharcs was made in Great DBritain, which met with
cubstantial suceess and was largely subscribe d for

I'he large increase in the capital resources will epable the Company to take advantage of the highly
favorable opportunities which exist for increasing the business

In pursuance of a policy of moderate expansion the Company has alre ady opened, or arranged to be
apened, several important new districts, which will increase the agency staff upwards of 100 per cent,, as
compared with the number cruployed at the beginning of last year

The favorable effect of this move has alre ady been demonstrated in part, by the large addition to annual
premiums on the business in foree, amd by the close of the present year it is believed that these new dis-
tricts will provide a generous stream of iew Cash Premium Income which must in the near future con-
tribute a nost substantial addition to the ecarnings of the Company.

The undiminished prosperity of Canada gives assurance that this policy of prudent development  will
vesult in a large increase of profitable business, anl the steadily inereasing tide of immigration makes it
almost imperative that the Company should take advantage of the opportunity now presented, and so
continue to maintain its standing as the most progre ssive Canadian Industrial Life Assurance Company,
and when the ports of all the Cana fian Companles have been presented for 1910, it ig believed that this
Company will show a further advance, in the position which it Las regularly occupied, that of having sub-
stantially more Iniustrial business fm foree than all other Canadian Companies combined.

PROGRESS OF THE (OMPANY

Substantial evidence of the grnwlh n snenmh and resources of the ('.nmpany may be seen
from the figures below.

REVENUE ACCOUNT INVESTMENT ACCOUNT | INSURANCE ACCOUNT

|

Net Premium Added to Total Increase of | Amount of
Total Reserve Fund in Insurance in
Income Reserve Fund Assets | force
1910 K330, 417.07  SGTT,000 ml-.'-'m.cmwM.:;:m.(ml.'.'u;02.767.:!75.00 $18,134,801.00
14040 $39,583.16 | 637,056.36 GO8,423.00 7,113.10] 071,948.00| 15,367,426.00
1908 5.001.67 1 450,531.80 L0808 00 278 | 2,060,521.00( 13,295,478.00
1907 00! 376.689.92] A58,360.00 a1 1,658,629.00| 11,234,956.00
1006 700 1358,001.50 { 250,440,00 I8N 2,111,601.00 9,676,327.00
1900 00 ] 314,696.93 108,870.00 234,728.24| 2,073,948.00 7,161,726.00
19004 5.00| 241,303.22 62,070 00 | 164,543.51 1,182,799.00| 5,087,778.00
1903 3.00| 172,541,086 11,679.00 22,850,189 12601897} 2.0 3,004,979.00

2,389.00

1902 Q.00 184,769.04 11,171.00 11,171.00 | 118,475 uu% 1,022,389.00




MARCH 24, 1011 THE CHRONICLE 445

The Union Life Assurance Company

Financial Statement for Year ending December 31st, 1910
REVENUE ACCOUNT.

Income. Expenditures.
N\."ll 1111‘.3{0-: Assets, Dec. $737,219.18 Hean Orricr Exves v

Preminms, Inn-r«-sl Rents ' Interest and Exchange $|u_|‘|.'. |
and all other Income . 677,000.27 Salaries H. O, Staff . 53,858.45
Received on (‘nplml Ac- Directors' Fees . 1,000.00
count . . . H28,010.40 Actuarial Fees . . . 100.00
$1,912,743.85 Auditors’ Fees 520,00
/ lLegal ees . . . . . 6,021.91

Advertising, Printing
and Supplies . . . 505,880.36
Travelling . . 6,764.07
Ground and ()mu- l(- nts 1,202.33
Telephones . . . . 100.00
Fuel Account . . . . 615.01

Fire Insurance .
Furniture and I-i\(mm
Real Estate Account
Depreciation on Invest-

ments . 4,38
Commission and Ihnl« r

uge .« o .
All Other

$201,022.61

Braxen Orrier EXPENSES

Commissions, Salaries

and l"xp--nsn-s L. 3134017
Rents . . .« 4o 7.766.84
Medieal l‘\m . 5w 19,905,797

341,07 035

PayMests 10 POLICYHOLDERS

Claims $00.930.01

Cash Hunumlo r \ullu 8 7,984.10
e 107,923.11

Net Ledger Assets

$1,042,7 13,85 $1,042,7 1385

ASSETS AND LIABILITIES.

Assets, Liabilities,

Municipal Debentures, Net Re-Insurance Reserves $812,267.00

Stocks and Bonds $140,87018 Preminms paid in advance S,.600.42
First Mortgage and Real Death  Claims  awaiting

Estate proof . . <3,000.00
L.oans on Sec mm- S special Reserve \| e ..nm 3,012.91
Loans on Policies Accounts Outstanding . . 2,000.00
Ledger Balances Commission Acerued . 19,466,646
Outstanding and Deferred All Other . s ‘ 2,046,038

Premiums . | $516,183.02
Furniture and Ii\lvm 8 | Surplus to Policyholders 193,178.24

Interest and Rents Ac-

crued . . o\ 1% 1,794.50 |
(‘ash on deposit and in i
hand s 174,975.33

$1,330,001.26 | £1,339,001.20

CAPITAL STOCK PAID UP $628,515.40

I have duly audited the Books of the Union Life Assurance Company and have examined the \uu-h rs

for the various Receipts and Payments, for the year ¢ nding Decernber S1st, 1910, and have found the same

to be correet

I have also examined the Statement of Assets and Liabilities, together with the  Sceurities and find

them correct.
(Signed) WILLIAM FAHEY, (

Toronto, February 21st, 1911, r“;«lllur.
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

T Cnask Cascorain, KO Vicrtor B Mrirenrnr, KC,
A. CHASE UASGRAIN
K. M Mchovaait J J.CRERIMAN

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING:
MONTREAL, CANADA

Cable Address
CMONTGIRE, T MONTREAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor

. New York L{ilc Building L MONTR!A.I..
FLEET, FALCONER, OUGHTRED,

PHELAN, WILLIAMS & BOVEY

standard Bullding, 157 St. James St., Montreal

C.J. FLEET, K.C. A.R. OUGHTRED, K.C. H.S. WILLIAMS
A. FALCONER, K.C. M. A. PHELAN, WILFRID BOVEY

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents - BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hart'eed

BRITISH AMERICA ASSURANLE (O, of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 33. (anada Life Building, 139 SI. James *ircet, MONTREAL.
G. DURNFORD,C.A, F.CA., Can. ARTHUR J. ENGLAND, Acct

cLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

FrANCIs McLExNaN, K.C
H U, P AVIMIR

) Cassie Hatron, KO unsel
. KiWwWIN HowaknD
Calle

Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.
Provincial Bank Bullding., 7 Place d'Armes.

Guardian Bullding, 166 St James Street, Montreal.

AW ATWATER, K( C. A DUCLOS, K.C,
W. L. BOND 1. K COULIN

le Address CNOTTALL MoNTREAL "
H.) Kavanagh K.C. Paul Lacoste LL.L.
H. Genn-Lajore, K.C. Jules Mathieu, LL.R.
ATWATER, DUCLOS & BOND
ADVOCATES

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Efc.

VICTORIA STREET,

Jons Hoskin, K C ¥.W. Harkcovrrt K.C,
LrtauroNn McCakTiy, K C DL McCARTHY, K (
BRITION OsLrk JF ML McCarTny,
Counsel - WALLACK NeswT, K.C,

H. S, Os1ex, K.C

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrial Bonds
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companies and
Trust Estatesalways on hand,

Members Montreal Stock Exchange
CADLE ADDR¥SS . HANSON, MONTREAL

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Building

lIGO St. James Street, - Montreal

EDWIND. DEARSON R THERN
Adclaide St. East, Toronlo ASSURANCE CC.

MuniciPAL DEBENTURES

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co, '6JindS!-W
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The Sterling Bank

OF CANADA.
AGENCIES THROUGHOUT CANADA.

Montreal Mﬁcg. ‘ 167 St. James $t.

The Standard Loan Co.

We offer for sale debentures bearing interestat FIVR
per n'na payable !-ll-‘yenly. These debentures olci":-‘::
e and b as the parch have for
security the entire assets of the company,

GCapital and Sarplus Asests =« $1,350,000.00

Total Aasets - - - - - $2700,000.00

President : |, A. KAMMERER,

: W, S, » Torento. R. M. MacLmaw,
London, Rng.

Head Offiee: Cor. Adelalde and Victeria Sirests, TORONTO

Vice-P:

——

i_-___,__ — - ..‘ - - - e -
Ire Royal Trust Co.|
‘ 107 8T. JAMES 8T.. MONTREAL |
CAPITAL FULLY PAID - §$1,000,00
RESERVE FUND . . . $1,000,000 ‘

| BOARD OF SRECTORS:
Right Hon. LORD STRATHCONA & MOUNT ROYAL,0.C.M.0.
| PRESIDENT.

i Sir EDWARD CLOUSTON, Bart.,
‘ VICE-PRESIDENT,

Sz H. MONTAGU ALLAN C. R. HosMma H. V. MeamoIiTH
R. B, Anevs Sia2 W.C. Macpowarp Davio _Momrics
a. BAUMOGARTSEN, HON.R.MACEAY Jamus Ross

. B. GREBNORIBLDS A, MacwiDER
C. M. Have Sia T, G. Smavemnsssy K.C.V.0.

812 Wittiam C, Van Hoans, K.C.M.G.
H. ROBERTSON, Manager
[ SAPETY DEPOSIT VAULTS:
| 109 St. James St., Miiidee ' Montreal

e ———————

British American Bank
Note Co., Limited.

HEAD OFFICE :
wellington Street, OTTAWA, Canada.

Most modern and complete appliances for the production and
protection against counterfeiting of BANKNOTES, BONDS, CHECK
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-
ments of a Monetary value.

The Work executed by this Company is accepted by the

LONDON, NEW YORK, BOSTON
and other Stock Exchanges
Rranch Offices:
O Bleury Street, - Montreal
Traders’ Bank Bldd, - Toronto

FIRE
AGENTS' TEXT-BOOK

An Ansetated Dictionary of the terms and techrical phrases
in commen use ameng Fire Underwriters.

By J. GRISWOLD.

To which Is appeaded a Policy Form Book. The whele supple-
mexted by short rate and pro-rata Cancellation and Time Tables
Published at the office of

THE CHRONICLE, Montreal.

Price - - - $2.00

National Trust Co., Limited.

CAPITAL PAID UP - == — $1,000,000
RESERVE - e = e = 700,000
OFFICES : Mentreal, Torente, ipeg, Ed t kat

Authorized to accept and emecute Trusts of every deecrip-
tion and to act in any of the fellowing capacities :

, Gen. Agent

Trustes, Executer, A ator, A Liquid
Mentreal Board of Directers ;

H. Manzianp Morson, Reg.. Director The Molsous Rank.
WiILLIAM McMasTikR, Rag, Vice-Pres. Dom, Steel Corporation
H. B. WaLEBR, Rsq., Director Canada Life Assurance Co

Montreal Offices and Safety Deposit Vaults.
Netional Trust Bulldingd. 183 St. James Streat
A. G. ROSS Manader.

The Trust and Loan Co.

OF CANADA
INGORPORATED BY ROYAL GHARTER, A.D. 1848

Caplital Subscribed, $12,166,666
With power to increase te 14,600,000
Pald-up Capltal, 2,311,666
Reserve Fund, . 1,289,238
Special Reserve Fund 267,666

MONRY TO LOAN ON RRAL KSTATR AND
SURRENDKR VALUES OF LIFK POLICIES,

26 St. James Street, Montreal

mnntrral Trust Company

Incorporated 1888
CAPITAL = 27 $500,000.00
UNDIVIDED PROFITS 15840345

This Company with its large resources and represent-
ative directorate offers efficient service for the transaction
of all Trust Company business.

DIRECTORS

H. S. Holt, President N. Curry E. L. Pease
Robt. Archer, Vice-Pres. Hon. R. Dandurand James Redmond
W. M. Aitken Geo. E. Drummond F. W. Ross
J. E. Aldred T. J. Drummond W. B. Ross, K.C.
A. J. Brown, K.C. Wm. Molson Macpherson A. Haig Sims
Fayette Brown C. E. Neill C. F. Smith
Geo. Caverhill Hugh Paton F. W. Thompson

V. J. HUGHES, MANAGER

142 Rotre Dame Street, U,
—
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THE CANADIANB ANK

OF COMMERCE

Paid-up Capital $10,000,000
Rest 7,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRRCTORS :
8ir RDMUND WALKKR Z. A. LASH,
C.V O, LL.D, D.C.L., v
President
HON. GRO. A. COX
OHN HOSKIN, Req, K.C., LL.D.
OBT. KILGOUR,Req.,
I , Req., LL.D.

., K.C., LL.D,
ice President. y

HON. W, C. KDWARDS

R. R. WOOD, Req.

HON. J. M. GIBSON K.C., L.D.
WM. McMASTER, Kaq. ]
ROBERT STUART, Ksq, .

G. . GALT, Esq.

LAIRD, Gemeral Manager

Superintendent of Branches

W. PLAVRLLK

A. RINGMAN, Req.

HON. LYMAN M. JONKS
ALRXANDER

A, H.IRRLAND,

Branches in every Province of Cakad
and in the United States and Eng n:F

a
Montreal Office: H.B. Walker, Manager )

—————————
Leadon (En I.;d)Fom“ 1 2 Lombard Btreet,

2
B.C.
Jones, Manager i

New York Adency 1 16 Exobauge Place

Wm. Gray
C. D. Mackintosh | Agense

Mexico City Manel;_k;';ni(la San Francisco, No. 50
J. P. Bell, Manager

This Bank transacts every d

Business, including the issue of Letters of Credit,
Travellers' Cheques and Drafts on Foreign Countries,
and will negotiate or receive for collection Bills on
any place where there is a Bank or Banker.

THE MOLSONS BANK

orated by Act of Parllament, 1883,
$4,000,000
4,400,000

Reserve Fund

BOARD OF DIRKCTORS,
Wu. Merson Macrumuson, President. H. Rwino, Vice-President
W.M R J. P.CLeOmORN,

MeAY,
H. MARELAND MOLSON, Gwo. K. Davmmonp,

Cuas. B. GorDON
Jamss RiiioT, General Mamager.
A. D Durxroan, Chief and 4
W. H. Drarse, R W.Wavrp
Inepector, Asst, Inspector,
N. A. Haanizs, Assistant [nepgeier.
BRANCHRS :

J. H. CampesLL,
Aost, Inspector|

Alberta Ontario -Cont. Ontario—Cont, %m,_(,“_
Calgary Dashwood Ridgstown ascrville
Camrose Drumbo Simcoe Riviere du Loup
Diamond CIty  Dutton €miths Falls Lachine Locks
Edmonton Exoter St. Marys Mon -
Lethbridge Foreat St. Thomas— St James 8t

Sritioh Prankford Weat End Br, St. Catherine St.

Oelumbia Hamllton— East End Br. Market & Har-
Jaumes 8 Teeswater bor Branch
Revelstoke Market Branoh Toronto— 8t. Henr! Br.
Vancouver = _ Hensall Bay Street Maisonneuve
Westmnetr. AV. Highgate Queen St W _Cotedes N
Hastings St roquols. Teenton Plerreville
Manitedba Kingsville Wales iau»oe
Winnipeg— Kirkton West Toronto fchmond
Portage AV a“ Mills "(Iol:’l‘u?wur( :?b;ﬂ‘
Main Bt London stock . Cesalre
Lucknow Zurich Sorel

on Meatord obec  Ste FlavieStatn
Alvinston Merlin Qu 8t. Ours
Amberstburg Morrisburg Arthabaska te. Therese
Ayimer Norwich Blalnville
Rrockville Ottawa Chicoutimi Victoriaville
Chesterville Owen Bound. Drummondville Waterlee,
Clinton Port Arthur Knowlton

AGENTS IN ALL THR PRINCIPAL CITIRS OF THE WORLD
London, Ragland, Agents, Parr's Bank, Limited. New York Agents,
Mechani~s National Ia-f
adrCollections made in all partsof the Dominion, and returns &a-pu
remitted at lowest rates of exchange. Commercial Letters of itan

escription of Banking|!

THE MERCHANTS' BANK

OF CANADA

HEAD OFFICE,

cptt $8,000,000

Pres.: 818 H, MONTAGU ALLAN;

MONTREAL
Reserve Fund and “'”..’.1

Undivided Profits
Pice-Pres.: JoxaTHAN HoDasox, Esq)

Divectors :
Tros, LoNG C. M. Havs C,F. 8miTi ALRX. BARNET
Huos A, ALLAN  F,Orr Lewis K. W. BLACKWEBLL

E. F HespaN, General Manager
T, B. MERRETT, Superintendent of Bramches and Chief Inspector

Inspectors :
W, J. FINUCAN W, J, GALLOWAY W. A MELDRUM|

BRANCHES AND ACENCIES

M. J. MANNING

Ontario wobeo
Aeton L urst Montreal (Head Ufties) St. James Street
ivinston arkdale # 1265 St. Catherine Street Last
one Meaford " 320 Sy Catherine Street West
Belleville Mildma " 1330 St. Lawrence Boulevard
Jerlin Mitehel s 1866 St. Lawrence Boulevard
Bothwell Mulrkirk Beauharnots shawville
Brampton Napanee ury Sherbrooke
Oakville Laehine th
Chateworth Orlilis uebec
Chesley Ottawa “ 8t, Sauveur
Cresmore Jwen Sound
Delta Perth Manitoba
:f"""' Prescott Brand P
gin Preston Carberry Oak Lake
Elors Renfrew GUladstone Portage Ia Prairie
PMoch Strattord uriswold Ruseell
Fort Willlam §t. Eugene Maegregor Sonris
t Bt. George Morrie Siduey
q gl Thomas peg
ars
Glene Thamesville "”"‘mmmau
Gore Bay Tilbury Mannville
Uraaton Toroate Medieine Hat
Hamllton “ Dundas 8¢, New Nerway
Hanover “ Parl. 8\, Okotoks
[ lm.l'! "'I:""“l“ Olde
Ingereo alkerton
l‘:-urdln :nlnlnl m‘“"_'n
ngston oot Lorme  Edgerton Stettier
Lancaster Westport Kdmonton Strome
Lansdowne Wheatley “ Namayo Av.  Tofleld
[ samingtlon Williameto®n Edson Trochu
ittle Current ~ Windsor Fox Coulee Vegreville
London Varger Inlay Viking (Meighen)
Lucan Killam Waineright
| Wetaskiwin
Antler Maple Creek  Ledue
Arcola Melville ®ritieh Columbia
off Oxbow Chilliwack New Westminoter
Elko Vietoria
Kisbey Unity Nanaime Vaneouver
Whitewood Sidney

8t. John, N.B.
in United tes—New York Agency, 63 Wall Street
Sankers In Creat Britaln—The London Jolnt Stock Bank,Limite

D. C. MACAROW Local Manager, Montreal

Halifax, N.8.

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - - 910,000,000
CAPITAL SUBSCRIBED . - 8,013,000
CAPITAL PAID UP - - 8,737,000
RESERVE FUND - - . 8,737,000

DIRECTORS:
D. R. WiLk1R, President. HoON ROBERT JA
WiLLiaM RAMSAY of Bowland, Stow, b
J. Kxar Ossorns, PRLEG HowLAND, WM. WRYTR, Winnipeg
Cawrnea MULOCK, HON. RICRARD Tuawse, Quebec,
W Hamiiton MeariTr M. 0. St, Catharines, W, J. Gaos.
BRANCHES IN PROVINCE OF ONTARIO.

RAY, Vice-Presideat
ELias RooOE

Amherst- Hesex Jordan North Bay ather.
burg Fergus Kemora Ottawa
Aol Palg
ton Port William Londen Porcupine
Brastford  Galt Marshville  Port Arthur  St. Themas
Caleden B Hamiiton Nashville Port Colborne Thessalon
balt Harrow New Liskeard Port RobinsonToroste
h b | Palls Ridgeway Vineland
Cottam Iagersoll Nisgaraon- South Woods Welland
Rik Lake the. Lake lee Woodsteck
BRANCHRES IN PROVINCE OF QURBRC.
MONTABAL, Qusssc.
BRANCHES IN PROVINCE OF MANITOBA
Brasndos Portage La Prairie 'lu‘pq

BRANCHRS IN PIOVI_!A'CI OF SASKATCHRWAN

Balgenie, Breadview, Fort pelle, Hague, Moose Jaw, North
Battieford, Prince Albert, Regina, Rosthers, Wilkie, yaward
BRANCHRS IN PROVINCE OF ALBERTA,

, Red Deer,

Athabasks Landing, ll.l:l .‘ulnryildmm. Lethbridge,
e \ g
BRANCHRS IN PROVINCR OF BRITISH COL'MBIA.
Arrowhead, Chase, C k, Peraie, d Kam b
New Michel, Moyie, Nel ]

g

Dmn;nom.

Travellers' Circular Letters issued, available in all parts of the World.

avings Sank
don from date of deposit.

lel-'ﬂm“dl“ﬂ.lﬂummuh Buildiag. Moatreal




