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HE .'\rchlmhul) of Can- , LI the British msurance com-
Sunday Observance terbury,  the Roman | Valparaiso A panies  have  repudiated any
in England. Catholic Archbishop of | Earthquake.

\\'mtnnndrr. and the Rev,
Lidgett, have i1ssued a jomt manifesto to the |
people of the United Kingdom, urging the better !
ehservance of Sunday i the interests of the
spiritualand physical welfare of  the
is almost impossible to overestimate the
ol

test

. 8§

moral,
nation. It
tmportance
this reform and 1t 15 good thing to see Pro-
mt and Catholic dignitaries umting to bring
itabout. The trouble in England as in some other
comntries 1s the tendency to rely teo much upon
legislative enactment and police regulation 1 bring
about the desired end. ught to

ible to do more than Parliament or the courts to

Ihe churches he

promote the sanctity of the day of rest

E .
HE Hon. George 1. Foster
Canada and the ) i
addressing  the Equality
United States, Club at Bulfalo, declared
frankly that  Canada had

begun to develop and would continue to develop
by herself; that union with the United States was
not only unpecessary for Canada’s future, but un-
desirable for both countries. Ile also delicately
reminded his hearers that if Canada had turned
to the British market, with marked success, it was
because the people of the United States had coldly

rejected all

v

Canadian overtures for closer trade |

clitions. While the state of affairs so accurately |
ribed by Mr. Foster may give our neighbours
b mething to think about in connection with their :
mmercial policy there 15 in them no matter for |
commercial  relations

rmanent Closer

regret
nght have led to political absorption and each |
1s big enough already for ¢ne national '
Canada stunulated h_\',

'-':l;'.l'.\

vernment has  been

«lation ito activities that would have been para-
d by annexation or commercial union.

Vst

| ducts, Montreal

liability i connection with the

Valparaiso carthquake,

I'hey
It 15 one thing to insure

are quite right against
fire and 1t is another thing

quakes.

to msure against earth-
As we have already stated we believe that
all over the world fire policies should contain an
carthquake exemption clause
many

In Valparaiso as in
carthquake-riden centres most of the policies
did contain such clanses, Fhere 15 no reason why

earthquakes <hould not be msured against, as any
but

Is no room for any

other ealamities which humanity may  suffer,

m the insurance busiess, there

ambiguity as to the nature . t the risk assumed

HE total exports of  Can.
The National

adian produce  from  the
Fort of Canada. port of Montreal, i the

fiscal year ending  June 30,

1006, were valued at $00,071,302, the total exports
as fol-
John, N.B, $18.
In the
Montreal
$3.432,770;
In agricultural pro-
again comes first  with $17,244,-
4005 Quebee has $74,070; St John, N B, $7.753,-
034; Halifax, $1,037.072.
the farm Montreal stands for $50,731,331; Quebe,
$275002; Halifax, $2,450,004; St. John, N.B, $11,-
180,413.  The total from all Canadian
ports of all kinds of farm produce amounted to
$120,518.297, of which it will be seen, nearly one-

trom the other chief ports of Canada were
lows:  Quebee $4,017,070; St
3350445 Halifax, $0,077,156
animals and their produce
$30.486,025; St John, N.B,
$201,802; Halifax, $518,120

CXports  of

tor
Ouebee,

hgures

In the total produce of

exports

half was shipped  from Montreal. The port of
Montreal 1s of more uportance to the farmers of
Canada than 1t 1s to the people of Montreal.
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An old adage says that:
The Typhold Scare. - [),ctors differ and patients
die” Some people say that

typhord 15 caused mainly 1f not altogether by bad
water, others allege that it 1s principally owing to
There are still others who trace the
ongm of the disease to oysters. Probably one of
ain canses 1s altogether gnored, namely, want

imipure mlk

the m
of ventilation and the great pressure ol sewer gas
4t this tune of the vear when the gulhes are all
scaled up and the only ventilation for the sewers
1o mnside the houses of the Some are
urging that the water be botled, others that the
milk be boled, still others consider that the Health
Department should be roasted. There 15 a great
lot of talk about “microbes,” “bacteria” and what
not, with regard to which, with all respect to the

citizens.,

powers that be, there seems to be a great deal ot
jgnorance. Did t ever ocenr to the people who
talk <o ghibly about the sickness now prevalent,
that 1t cannot  possibly  be the old-fashioned ty-
phoid wineh took twenty-one days to develop and
lasted tor wecks The patients are only i the
hospital for about two weeks. Some other name

might be nvented Ihe erection of ventilating

shafts for the sewerage system, would tend at any

rate to amprove the general health of the com- |

mumty.  Meanwhile the papers and the pedple who
are making so much sensation over this matter are
mflicting no httle injury upon the city and  the
surrcunding mumcipahties.

R

The

comnage

the
to be changed
“God Protect France,”
‘Taberty, Fraternity, Equahty”

motte on

The Motto of France. s

trom
1 I'he change s
svimptomatic, it indicates a disposition on the part

the powers that be to quarrel not only with the
If this 15 not the

deliberate mtention the time 15 badly chosen for

Church, but with rehigion itself

cuch o change. It cannet fail to remind  people

of some of the chldish excesses of the first French
revolution

.‘ .‘

| here still continues a great

The Dominfon Irom & .,] f (i cusson about this

Steel and Dominion matter. It seems to us that
Conl Companies. s a question which could

le solved ]»_\ the directors
themselves, more  espectally as we  have  before
sl cemng that about half the director, of one
company are also directors of the other, and that
they are among the leading financial men of the

Dommion
The Steel Company's claim against the Coal
Company amounts to within half a million dollars
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of the entire capital of the latter, or in exact figures
to $15,468,580. One would think that it would be
much cheaper for the directors of the two com-
panies to discuss such claims as these among them-
selves than to have them discussed by the lawyers
in the courts.

o

The Gas and Electric Light
problem still hangs fire, no
further progress, <o far as
we know having been made
The latest is that the assistance of two professors
of McGill University has been called into requisi-
tion, to promote some basis of agreement which
shall be fair to all. The question will b settled
just as soon as the aldermen decide to scttle 1t, but
evidently no sooner. But n all seriousness  we
would point out that it is in the interest of the city
that this question should be settled, and we have
no hesitation in saving that with modifications, the
lines given by Alderman Payette, which are very
much in accord with the views expressed by this
journal, from time to time, are a fair basis for
settlement and in every way conserve the best in-
terests of the City of Montreal

The Gas and Electric
Light Question.

. .

The Montreal Marme Un-
derwriters'  Assoctation  has
been organized in connection
with the Board of Trade. Its special aim will be

Marine Underwriters.

| to secure beneficial interchange of views upon, and

I'rench |

consideration of, all matters pertaining to the gen-
eral conduct of marine insurance, such as:

I The selection of correspondents 1 British
America for attention to wrecked and  damaged
property, and such protection thereof as may be
duly authorized.

2> Measures for procurement and use of carly and
accurate information of shipwreck or other disas-
ter.

3. The principles and rules of average adjust-
ments and provisions for arbitration of difference
upon such adjustments

4 To aid in any movement that may tend to -
prove the pilotage and navigation of the Gulf and

River St Lawrence.
K
Ihe Mileage of new railroad
Mileage in constructed 1in the United State

United States.

during 1006, according to the re-

Railroad
I'his higure
o new mamn track relocated, but
mclude any second, third, or fourth track,
or sidings, or electric lines,

cords kept l») the
approximately 3,028 miles.

57 miles «

Gazette, 1s
imcludes

does not
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LIFE INSURANCE LEGISLATION,

Ihe Committee of Fifteen, composed of nsur-
dnee commissioners and superintendents from var.
s States, have published a pamphlet containing
saventeen suggested bills for uniform legislation
throughout  the United States. A summary of
will be  published in next week's
ot THE CHRONICLE. It is said to be the intention
ot the Committee to have these bills submitted
tis vear to about forty legislatures in all. One
canoscarcely imagine the possibility of even a score |
vbostates passing these bills in toto, o indeed,
dpreemg upon any uniform code of laws relative
tomsurance. But the movement may  have dis- |
usefulness  in educating the United States
the desirability of somehow securing |
Federal legislation and supervision along  broad
and general Tines, in place of widely divergent and

raseing by of
Stite commissioners,

these 155u¢e

Il '
Linic

public to

restrictions  enforceable dozens
e Committee’s statement also o ntams a reso
n which “Whereas reta

rvolaws are wrong i principle; and  place

reads as  follows

policy-holders and  companies  unnecessan

expense, therefore, be it 15 the

1

v of

resolved, that it
this Commuttee that all retaliat. v o legis
should be repealed”  Here agam it is hard
wpeful that state legislatures, cne and all,
¢ influenced to that “concord and annty”
the good commissioners have in view.  New
York'S drastic measures are not hikely to be calm
ndured by the companies of other States, and
Tience will undoubtedly be bronght to bear upon
than one legislature to enforce laws retalia-
n their essential bearings - the commissioners’
resclving to the « ntrary notwithstanding.
Far be it, however, from THE CHRONICLE to be-

lttle the efforts of the Committee—or any earnest

tempts, whomsoever by, that have as an end the

betterment  of life  insurance thronghout  North
\mierica

Never before in the history  of any
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great world-business have <o many keen thinkers
devoted their best energies to the solution of jts
difficulties— difficulties, some of them inherent in
the business itself, though many have been loaded
upon it by undue interference from without.

The provisions advocated by the Committee are
another instance of the growing  paternalism iy
government that characterizes the democracy to the
south of us. Were we to grant that governments
should concern themselves with the minutic of
life insurance business which we do not-the
proposals of the Committee of Fifteen would come
as close to being right as any that have been given
publicity in the United States. Some of the more
objecticnable features of the Armstrong Bills, not-
ably the arbitrary - restriction  of expenses, have
been either omitted or modified; and certainly the
proposals are much more sine than those
formulated by the Wisconsin
mittee. - But the substitution of a modified pre-
liminary term valuation is scarcely likely to be
considered by conservative actuaries
provement even upon the “select ultimate”
feature of the New York enactments especially as
there is further provision permitting certam hinnted
payment forms to he “full prelimmary

1

recently
Legislative Com-

as oano -

and

term.”

And this proposed valuation method 15 not to be
enforced as a minimum standard for
but only for such as write their e
cified way:.

all companies,
Jicies ina spe-
Thus it might happen that a4 State
would consider one company as isolvent thongh
its position might be really stronger than another
certified by the State itself This in-
consistency goes far to nullify the value of the
Committee's recommendation for greater
m _companies’ With  the
publicity itself i hearty

must be publicity that 1 far
tin

as solvent

pubhicity
acconnts principle  of

we  are accord, but gt
And there 15 grave
the

companies

"I'l"‘"“"" the Commttee's ['I‘H’N‘\‘le‘ on
groumnd of unfair comparison hetween
The first year Gain and Loss Exhibit,

for, sets agamst the expenses the margns an first

as provided

premiums, after showing  reserves calenlated  on
cach company's own basis. With ne fixed mim
mum  valuation  <tandard, such COmparison st
necessartly be grossly unfair to those companies
with higher valuation <tandards

.\l!«gc'!hu Canadians may well }n-lw that the
conservative and thorough recommendations of our
own Life Officers’ Association  will
weight than the findings of our friends across the

carry more
lime. Legislation along broad hnes, with provision
for the utmost of fair publicity, will do vastly
more to the permanent advantage of the Domin-
1om's insurers and insured alike than anv amonnt
of paternal attention to detals with which Gov-

ernment <hould essentially have no concern




ENGLISH BANK RESERVES.

In the Londim “Economist” of the 22nd Decem- |
ber, which arrved last week, the much discussed |

question as to the Enghsh bank reserves 1s carried
on. Sir Felix Schuster, the chairman of one of
the large |
ol
guished trom the Bank of England, read a paper
on "Our Gold before the Institute of
Bankers on the 1gth Deccmber; and with some of
his arguments the “Economist” takes direct 1ssue. |
As most students know, the point n dispute 15
whether the jomnt stock banks shail at their own |
expense gather and keep a larger proportionate gold
agamst their habilities than they have been
to hold, and <o relieve the Bank of
England of a part of the strain that now lies upon
it In his paper Sir Felix admitted that the joint
stock banks had not held as strong 1esCTves agamst

cndon banks, and a recogmized leader

the forces of the jot stock banks as distin-

Reserves”

reserve

accustomed

THE CHRONICLE

| of their money to Wall Street borrowers.

| lasts.

as they should have held, but he
they had been gradually amproving

their  deposits
claimed  that
then this respect, and he pnnm‘tl out
that the movement m the direction of a greater
concentration of control, through amalgamations,
cte, had also resulted n strengthening the situa-
at the banks should

]‘H\ll on om

ton. But, winle admitting th
provide stronger ol reserves against their home
biisiness, he contended that 1t was no part of their
duty to mamtan a stock of gold for supplying
demands from abroad, though he conceded  that
the recent draim to New Vork had been largely
facihtated by the operations ol the banks.

It 1s agamst this latter contention that the “Eco-
nomst’” addresses ats attack.  The editor reminds
his readers that atowas the action of the 1.ondon

i making large advances to Anerican bor-
wans ol different methods thad

New York people

bank

rowers by ot two

enabled the to diaw gold from

Lond noone method was by \\I.Ilg‘!ll loans against
cecurities, the other was by accepting American
bills. The outflow ot metal so weakened the Bank
of LEngland’s position that 1t was hlhiged to put
its discount rate up to 6 peon the effort to repress
borrowmg and attract capt J to London. As the
bank rate forms the basis tor practically all the
discounting busimess ol Great  Britain the  elfect
Wil v a4 burden upon British borrowers and
thus to penahize the home trade and mdustry

The editorial concludes by sayving that as the hanks

made the profits from the transactions that cansed
the tronble they cannot escape their share of the
responsibility

hv this controversy has dragged so

comphicated and

One reason W
long s, because at s exceedingly
difficult 1o settle. 1t s natural that English mer-
cantile borrowgrs should feel aggrieved at having
wy consider rumons rates of interest

banks had lent so much

to payv what tf
because the g London
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It 1s
said that the London banks have suffered some
loss of populanty 1n consequence. And more
latterly they have showed therr sensitiveness  to
British public opmion by reducing their lines of
American bills and by impressing on their foreign
correspondents the undesirability of their taking
more gold from London, while the present tension
One can imagine the tenor of their corres-
pondence with their New York and other foreign
customers. “Yes we will accept your bills drawn
upon us on condition that you will reframn from
taking gold from this market.” It 1s pretty well
understood that it is owing to pressure of this kind
that the quotations for sterling at New York re-
cently fell considerably below the natural gold
import point without any gold being engaged. S0
that the London situation apparently bears a shight
resemblance to that New York situation 13 years
ago when our banks here in Canada were obhged
to mark their drafts on their New York hankers
“payable through the New York Clearing House”
Of one thing there 1s no doubt. London's troubles
are mamly due to its position as “chief mterna-
tional meney centre” The Enghsh people cannot
hope that London can continue to be  the chet
depository for international balances unless 1t con
tinues also to be the chief place of resort toran
The Bank of England and
the other great banks have their mmportant cus
To keep those

ternational borrowers,

tomers m every part of the world.

customers it 1s necessary that their reasonable de
mands be freely acceded  to. Otherwise they
weu!d probably dnft to some other centre and
Lond n's supremacy be thus endangered. In one
cenee the high bank rate of to-day 1s part of the
price Englind pays tor | ondon's position as chiet

internat.onal money centre. The Bank of England,
Lanke, the stock exchange, the British
industries are all con

the «ther
mdustries, and other
cerned 1n London's maintaining its position and all
ir part of the cost of building up
gold reserve that would be large
fluctuations n nteres!

1ot

<hould bear the
and keeping a
enough to prevent very wide
rates

A httle consideration
banks with respect to the advances
About which complaints - were made, §
i< to be said on their side ¢!

of the position of the
[.ondon and
acceptances
will show that much
the How they stood can perhaps best be &
Mustrated by deseribing the operations w
carrnied on by our own Canadian banks.  Nearly
all of our banks habitually keep with some one or &
two of the big London banks large blocks of first §
class securities, with the understanding that they

he allowed to overdraw their accounts with theo !
whenever they wish to do <o

New York are very high t

case.

securities as  cover

When interest rates in

ith them &
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15 a common practice for our banks to overdraw
in London and put the funds out in New York,
the rate obtainable in the latter place being con-
siderably more than that payable in the former.
There 1s no doubt, but that operations of his kind,
particularly at this time, amount in effect to the
London banks assisting to finance a New York
stock speculation.  But one can easily see that they
would be extremely reluctant to decline giving the
nsnal accommodation to such good customers as
are the Canadian banks. Numerous other power-
ful and wealthy institutions and firms in New
York carry on practically the same kind of busi-
ness. And as their business is exceedingly valu-
able the London bankers would be quite as reluc-
tant to check them as they are to check our banks.

I
THE CITY SNOW PROBLEM.

The Annual Report of the City Engineer of
Ottawa for the year 1905, gives some interesting
mnformation upon the subject of snow removal to
which we alluded last week. In Ottawa, as many
Mcntrealers know, both roads and sidewalks are
kept in a condition far superior to that with which
we are familiar at home. No matter how heavy a
snow storm may come in the night, by the time the
children go to school in the morning the sidewalks
are cleared and if necessary sanded and the cross-
mgs are levelled.  The snow is ploughed from the
sidewalks with one set of ploughs, ploughed far-
ther into the roadway with another set and then
rolled with heavy wooden rollers. The little baby
sleighs hired by the Montreal Road Department
are unknown at the Capital. The plant now in use
consists of 30 double snow ploughs, 3 single snow
ploughs, 10 walkaway ploughs, 1 road grater and
plough, 4 horizontal knife ice cutters, 4 large
wooden snow rollers, 1 sidewalk ice roughener, and
127 -now shovels.  There were 120.2 miles of walk,
cleaned, sanded and roughened when required,
and the cost for the fourteen months from October
1, 1004, to December 31, 105, including repairs to
plant, and sand was $17,762.74 or an average of
$137.48 per mile. This will figure out roughly at
an average of about sixty cents per house for the
whaole winter.

What householder in Montreal would not be
glad to be rid of his public responsibility in con-
nection: with his sidewalk for sixty cents per an-
num?

In Ottawa since November, 1904, the special
frontage tax has been abolished and the cost of
snow-cleaning charged to the general fund.

We can see no reason whatever why Montreal
sheuld be too proud to learn from Ottawa, or from
any other city, larger or smaller, where the snow
problem has been satisfactorily solved. The
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winter roads and sidewalks in Ottawa are always
creditable, the winter roads and sidewalks in Mont-
real are generally a disgrace to the city, and the
cost of snow-cleaning in Ottawa is but a trifle
compared with the cost of the same operation to
the people of Montreal either in money or in labour.
The chief advantage of the Ottawa system lies in
the uniformity of practice which can never he
attained by the individual effort or control of
houscholders. The superiority of the Ottawa
roads and sidewalks, is also reflected in the small-
ness of the claims for damages against the city
in this connection. The whole
1005 was $641.62.

It is simply a question of competent engineering,
organization and common sense. By the aid of a
fair and reasonable arrangement with the Mont-
real Street Railway Company, the Road Depart-
ment could arrange to keep the roads and side-
walks in excellent condition, at trifling cost and
without asking the tax-payers of Montreal to per-
form statute labour on the roads on pain of fine
and humiliation.

amount paid n

S8
THE PUBLIC'S FIRE EDUCATION.

There is certainly one respect in which Canada’s
fire underwriters may more constantly follow an
example from the other side of the border —that is
in increasing their efforts to educate the general
public along lines of fire prevention.  While right-
ly endeavouring to influence “those in authority” to
see to it that municipal regulations are up-to-date
and well enforced, there should not be neglect in
educating the ordinary business man—and the
average woman too—concerning the elementary
principles of fire-prevention, and the first methods
of fire extinction as well. If the co-operation of
the daily press were secured, o that brightly written
interesting articles containing the right information
might be spread broadcast, there scems no reason
to doubt that the country’s fire losses would be
appreciably affected.

A noteworthy work of this sort is bemng done in
an official way by D. S. Creamer, State Fire Marshal
of Ohio. A series of short bulletins is issued from
his office from time to time dealing in popular
fashion with all sorts and conditions of fire topics.
Never did Government publications partake less of
the stereotype official formality. Sometimes, indeed,
the Marshal becomes breezy to a degree that carping
critics might think out of keeping with a state posi-
tion. But he may be well forgiven, as his bulletins
are packed with information as useful to the com-
munity as they are interesting in the reading. His
first leaflet for 1906 is one dealing with “Denatured
Alcohol” in relation to its possibilities for house
heating. At first thought, this seems as yet rather
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an academic subject for so practical a writer to ad-

dress to a coal-burming public. But while the sub-

ject i oatself takes him farther from present con-
ditions than 15 usual with him, Mr. Creamer well
enforces the present dangers of
stove pipes

the

defective stoves,

and careless-

from

household
he states the loss
accidents  of  coal  and
wood heaters to be over $1,000,000 1n the course
of a vear. Among the particular causes men-
tioned are escaping sparks  from defective stove-
pipes and chimneys, soot 1gnition, hot ashes i bar-
rels, and coals falling from grates

chimneys, and
management  of
In Ohio  alone

traceable  to

ness an
all

directly

fires of
sorts

Even the most
thonghtless reader could scarcely  fail to be im-
pressed somewhat with the mportance of greater
care i the

matter of attending  to household

heating

A usetul series of household suggestions, ex-
ceedingly wide in their range, has been issued
m a arcular from the Kentucky Board
Underwriters. This nforming  bulletin
affords a practical allustration of the sort of n-

e ﬂ'nll_\

of Iire

formation  that  should  be  dissennnated  widely
through Canada as well
A stull wider educational  campaign s bemng

planned for the United States public by the Na-
tional Board of Better build-
mg construction s the mmmediate result aimed at,
and the board mtends ~ending out 30,000 copies
of the revised National Building Code. Separate
letters have been prepared  for mayors, chiets ot
fire departments, boards of

I'ire Underwriters

underwriters, boards

of trade and <pecial agents each adapted to the
class of rec plents
the that the

INSUrance cost

Lhe gist of all the letters s
same one and only way to reduce
s to lessen the fire waste by

proving present construction methods

-

R
CONNECTICUT FIRE INSURANCE COMPANY.

Despite the past vear's unprecedented tax upon
the
Connecticut Fire Insurance Company of Hartford
s able to publish o
but
multitnde of

resources of - fire companies  everywhere, the

s7th annual statement  that

cannot entire

inspire confidence  among 1ts
pohey holders: The  company pad
San under 1,438 policies
amounting net to $2,333,270 50, the net amount of
admitted ourstanding clamns, direct and indirect,
bemg but $41.007 12 the assets of the
company are more than $5,400,000, 1ts net surplus
being nearly $1,000,000 besides ats capital of $1,-
OO, 000

losses  1n Francisco

lo-day

The mamtaimimg of so strong a position
after the stram entwmled by conflagration  losses
were made possible by the action of the stock-
halders m promptly paving up $1,000,000 i cash
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to cope with the emergency. On anotl.er page are
giwven the exact figures appearing in the annual
statement of this well known Hartford Company
whose Montreal office is in charge of Mr. W. Mayne
McCombe.

S

SENATOR COX'S RESIGNATION.

The Hon. Senator Cox has been connected with
the Canadian Bank of Commerce for over twenty
years during three of which he was a director,
and for seventeen has been the president.
During that period the bank has made great pro-
gress in all that tends to make a financial nstitu-
tion solid.  The reasons given for his retirement
as stated by the Senator himself are first: that he
has promised his family to lessen the strain, which
is the mevitable result of taking so active an ex-
ecutive part as he has done for many years m so
many business concerns, second that having occu-
pied for so many vears a position of honour as the
head of the bank, he thought 1t only fair to make
way for somebody else, and third to enable him to
devote more time to the Canada Life and the Cen-
tral Canada Loan
tives ot the 15 connected
many other business stitutions,

We quite appreciate the mo-
senator, who with so
In the case also
of some of the others from which he is to retire his
withdrawal 15 much to be regretted.

The successor to Senator Cox in the presidency
is Mr. Byron E. Walker, who 1s looked upon as one
of the leading bankers in the Dommion, and we
are quite sure that he will be a worthy successor to
the senator

Mr. Laird who succeeds Mro Walker as general
manager, general  manager
for a <hort period, but has had a long
connection with the Canadian Bank of Commerce
as its New York representative.  His appomtment
to such a responsible position while yet a young

has  been  assistant

only

man is very flattering and we wish him all success
i his new position.

s .
LONDON AND LANCASHIRE LIFE.

The London and Lancashire Life reports a satis-
factory vear's business for 1906, New assurance
exceeding by about 30 pe any past year's record
has been placed. The prospects  from the Pro-
vinces of  Manitoba, Albeta and  Saskatchewan
bid fair to produce a larger busmess during 1907
than the encouraging  amount  written - 1900,
The ¢ mpany 1s to be congratulated up'n securing
the services of Mr. L. V. Norman, as assistant super-
intendent of agencies.  He has been a successful
organizer and business writer for 15 vears. In
St. John Mr. S. S, de Forrest. has been appointed
provincial manager.  Judging from the references
made in many quarters to both these gentlemen
few equally popular appointments could have been
made

X L e . e ———
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CANADA'S MINERALS.

In view of the excellent prospects for silver pro-
duction at Cobalt, and  the general interest that
wis thus been directed that way it will not be ot
ot place to examine the details of Canada's whole
production.  The facts and information

the subject are <et out m the 1006 Summary of
the Mimeral Production of Canada, 1ssued by the
Geological Survey.

Farst of all it will be interesting to quote the
tible showing the mimeral production for several
vears back.

mmeral

VALUE OF PRODUCTION.

N 1809, .
1900, . .. ..
N 1901.. .. ..
(Y 1902, .
1908,. .. .. . ..
s R wo4, .
CooLL BR69T 021 1905,
e exhibit <hows a very rapid increase in the

ten vears ended in 1gor. By leaps and bounds
the value of the annual cutput grew until at the
end of the period 1t was no less than tour times as
great as at was at the begimning.  From 1800 to
the bulk of the cecurred. It
very largely due to the development of the gold
md alver mines of British Columbia and to the
in the Yukono In the last few
vears there has been seen the fluttening out of some
British

the gradual exhaustion of the richer placer mimes

1000 mncrease wits

cold discoveries

mmportant Columbia mining  districts and

t the far north, <o that notwithstanding that there
has been a general increase in the ordinary mineral
production the decrease i particular fields, prin-
capally the Yukon, has more than offset the general
o The consequence was a fall in the value of
Bottom was

reached mo1gog, and last year came the turn

the production from 1go1 until 10053,

the tide, the gain over the preceding vear bemng
Somlhons, inospite of a decrease of $2,172,800

«on gold. The principal items contributing

to the output of $68,574,707 were

1905,
Metalhie Quantity Value. Increase
Copper, 1bs CATSYTH02 ST 20451 $2117 875
Gold, Yukon.., 8. 2,172,500

Al Other. ., S=Te
e fron, Can, ore, tons. . i
ol iaiel e L 00561

Lead, Ibs
Nickel, Ibs INNT6,
Stlver, oz 5,971,

Non-Metallie

Vohestos, short tons. 9
Ceul short tons. . 4 LONGIG 1,066,084
Petroleum, bbls. . 634,005 NAD68T *86,208

Products
$1.913,740

Stractural Materials and Clay
Cement, Portland, bbls L 1L046,047
tilding Material inciuding

Hricks -

* Decrease,

$ 625,718

6,095,000
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4 In ancther table is given the percentage of cach
ttem to the total production for the two vears

1904 and 1905, Shightly re-arranged the table
fn“u\\\ :
Per cent. of total mineral pro-
duction of Canada,
Produets. 1904, 1905,
Comb.. . i oo 2o e we us 27.62 2597
Gold. . €¥ am Ne e 2740 200
Brick, Stone and Lime. . 067 sl
Copper. . NG 1083
Nickel . . T2 1102
Stlver. . 3.4 026
Lead. . 260 AN
Cement . 2.22 2N
Ashestos T 2 210
Pz Iron, Canadian Ore 168 1.54
Potrolenm 1.50 124

The rise ot the Sudbury and Cobalt regions 1s
here plaly portrayed through the advanced Post-
tions taken by nickel, copper and silver. And with
regard to s<ilver it should be said, of course, that
cperations i Cobalt were not well under way nll
1000, When the full returns for 1006 are 1ssued
it s to be expected that silver will cecupy o higher
place.

I the past nearly the whole of the silver pro-

duced i the Dommion has come from  British
Columbia. Cobalt  has changed  all that. The
report states that British Colnmbia turnished go

pcoof the metal during 1905, “Owing, however,
to the discovery and working of the exceedingly
rich silver Cobalt the northern

end of Lake Temskammg, in Ontano, that Pro-

mickel ores near
vince has suddenly attamed almost to an equality
with British Columbia and between them they now
furnish over o8 pe. of the total output”

In copper British
tributed So pe ot

Columbia leads having con-
the total 190y
production m Ontario and Quebee have consider-

“Increa-ed

ably reduced the lead of the western Provinee”

In coal Nova Scotia has the undisputed lead,
contributing 60 pe.of the whole. Britsh Colume-
bia follows with 20 pe

It 15 reasonably certain that the total output for
that tor 1905 Be-

sides the gamms at Cobalt, Sudbury and other places

1006 considerably exceeded

in Ontario and Quebec some miportant silver dis-
the Yuken Terntory.  A\s
for the future, quite reasonable expectations are

coveries were made 1n
held that some very valuable mineral deposits will
be unearthed when the Times of the Natienal Trans-
continental Railroad are pushed throngh the un-
known lands in the back districts of Ontario and
Quebee.  Perhaps these expectations are  Ingher
because 1t was the pushing of the Northern Ontario
and Temiskaming Ratlway into the Northern wilds
that brought to light the riches of Cobalt.
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THE STOCK MARKET IN 1906.

I'he dommant factor in the financial history of
the yvear just closed was the condition of the money
market. A of agneultural and n-
dustrial prosperity, and the consistent increase n
the volume of mmmigration, were naturally reflect-
ed m the mastent demands for mone ‘o finance
of  commerce. Comme enter-
prises of all kinds in Canada, and, in fact, through-
out the world, have advanced in a steady growth
durmg the last twelve months, and the close of
the year shows no slackening in this healthy busi-
ness movement. Commeraal  demands caused  a
stringency i omoney which towards the vear end
became acute, and while in Canada the stock mar-
kets felt the tightness inoa practical cessation of
supphies and were forced to a position of marking
time i speculation, the Umited States stock mar-
kets suffered from exorbitant rates for the last few
months of the vear

continuance

the expansion

I'he imadequate currency sys-
tem of the United States was again brought for-
cibly 1o the front and many mechanical makeshift
remedies were from time to time resorted to for
rehet. Measures looking to a permanent remedy
are o neces<ity for our neiyghbours’ financial well-
being and will be brought before Congress during
this coming vear The demand for a system that
will meet the vearly crop moving requirements s
not to be longer put over

I'he Canadian financial yvear had a number of
nteresting  developments  and  stock movements
were rregular with wide fluctuations both upwards
and downwards  The opening months of the year
a tavourable sky and an advancing and
buovant market was in tram when checked by the
disacter  at - San Francisco

actual

showed

with 1ts  consequent

dostruction of wealth The selling of  se-
followed  and

I'he history

curities by insurance  companies

depressed an already shaken market
ot the vear since then has been a series of move-
ments i special stocks or groups of stocks with a
oontinual the stock market

through the condition of the money market

general  pressure  on

Ihe rasing of the Bank of England rate to 0
poom October was a danger signal and the heavy
charge P pc . of the London
Stock Exchange for carrying was a further warn

froom 10 too 1

img too Wall Street and, although exchange rates
wade  gold amports possible, ligh money rates
continued 1n New York with no atiempt at relief

i thie manner, lest worse nught follow, and the

Bank of England advance ats rate to 7 pe

<tock  markets
were large and show good increases - the volume
I'he dispute

Iransactions n the Canadian

of business over the previous vear
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between  the Dominion Coal Company and the
Dominion Iron & Steel Company over the coal con-
tract between the two companies had a decided
and unfortunate effect on the market. A working
agreement for two years has now removed this
unnecessary  disturbance from the financial marts
pending an appeal to the courts on the merits of
the controversy.  The advance in Canadian Pacific
was a feature of the year and the record price on
this side of 201 was reached. While the highest
price did not prevail at the close of 1906, the bulls
talk confidently of a further upward turn in this
New Year.  The issue of $2,000,000 of New Stock
at a premum of 75 by the Montreal Street Rail-
way Company was the signal for a rapid slump
i the price of this favourite security, which from
a high price of 284 dechned to 212, While the
financial wisdom of issuing the stock at a premium
was not disputed, the shareholders had been ac-
customed to receive new issues at par, had traded
in the stock on this basis, and in readjusting their
ideas the dechine was achieved.

Other unsettling factors in the stock market were
the defeat of the proposal to extend the expiring
franchise of the Detroit United Railways and the
failure of the Ontarnio Bank through the specula-
tion of 1ts General Manager. This latter most dis-
tressing incident mimmised 1 its effects by
the prompt action of the Bank of Montreal in
assuming the assets and habilities of the Ontario
Bank under guaranmee from the banks of Canada
in general, and the payment of $150,000 by the
Bank of Montreal to the general funds of the
Ontario Bank  creditors for the good-will of the
business 1t took over. The action of the Bank of
Montreal quickly restored confidence and the re-
sult was a tribute to the Banking System of Can-
ada.

Wi~

The revival of terest m nuning properties was
a factor in the vear's trading. The pro-
of the properties  again
figured in the quotations and showed a tendency
to advance but the mamn feature was the Cobalt
boom, led by the famous Nipissing Mine.  The
stock of this mine advanced from about $5 to al
most $34, and s promptly receded to under $12
when the Guggenheim firm pernntted their option
to lapse after making the first payment.

more

minent wostern  mnning

The -
cident, whatever ats explanation, checked trading
in the mming market, but the undoubted nichness
of the Cobalt distriet 15 agan commencing to be
reflected in the gradual recovery of the prices, and
renewed activity in trading n the stocks of the
better known companies.

A companson of the year's price ranges of the
leading stocks histed on the Montreal Stock Ex-

| change 15 given clsewhere in this isuue.
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CANADIAN BANK OF COMMERCE.

As an index to financial conditions and ten-
dencies, nothing more interesting and nstructive
has year by year heen available to the public than
the annual report of the Canadian Bank of Com-
merce, with its accompanying utterances from Pre-
sident  Senator George A. Cox, and General Man-
aget Byron E. Walker. The yearly address of
the latter has come to be looked upon as having an
interest and importance quite beyond the spectfic
realm of banking, and no one concerned with
Canada's progress can well afford to overlook Mr.
Walker's summary of the movements and tenden-
ries that make for its prosperity, growth and sta-

ility.

The bank’s report for the vear as presented at
the 4oth annual meeting of shareholders appears
elsewhere in this issue, its financial statement being
the best in the history of the institution. Increases
all along the line are to be noted, one especially
gratifying being that of net earnings. For 1006
these were 17.4 pc. on the capital, in all amounting
to $1,741,125, about $370,000 more than for 1903,
This has resulted in the declaring of a bonus to
stockholders of 1 pc. in addition to the annual
dividend of 7 pc. The vear's success has also
made possible the adding of $3500,000 to the Rest,
after providing for the annual contribution to the
Pension Fund, and writing $341.434 off bank pre-
mises.  The Rest Account now stands at $5.000,-
000, or 50 pc. of the Paid-up Capital. Deposits
during the year increased by nearly $13.000,000,
reaching the total of $87,152,536.  About $1,000,-
000 of the increase is to be accounted for by the
taking over of the Merchants Bank of Prince Fd-
ward Island, and others are frankly acknowledged
to be of somewhat temporary character. But duly
allowing for all exceptional circumstances, the
advance is still a remarkable one. That the loans
show slightly more than a corresponding increase
is amply accounted for by the unusual activity of
business throughout Canada during 1006, The
total number of the bank’s branches increased from
130 to 166 in the course of the vear.

Not the least interesting feature of the retiring
President’s speech was his comparison of the bank's
position to-day with that of twenty vears ago
The figures given below forcibly show the growth
which has taken place since the annual meeting held

in June, 1887 :

June, 1887 Jan. 1, 1907
Patd-up Capital.. .o .. 6,000,000 10,000,000
Rest Aceonnt.. .. .. .. .. .. .. 500000 5,000,000
Year's Net Profits.. .. .. .. .. 606,715 1.711.125
Note Clreulatton.. .. .. .. .. .. 2,290,722 9,199,204
Deposits | . .. 9,985,040 7152520
Current Loans. . .. 15,381,180 88,201 621
Total Assets.. .. .. .. .. .. 19574004 113,545,960
Number Branches.... .. .. .. ki 166

But it is no blind optimism that characterizes the
administration  of this  bank.  President-elect
Walker in his speech prudently points out that in
the midst of extraordinary prosperity there are
signs of a strain which may forehode trouble if
not carefully looked to. Canada as vet is a bor-
rowing mm'itry, in the nature of things. So far
the number of countries willing to buy our seenrities
has heen steadily increasing, but our future draw-
ing upon their capital for our country’s develop-
ment  depends largely upon whether they
continue to have a surplus to invest Already
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during the past autumu, the world’'s monev mar-
kets have been put to.a strain which for a time
scemed hikely to cause a general break-down of
credit.  Unless caution js displayed, next autumn
may bring about a more serious state of  affairs.
The war drain upon Europe has of late months
been enormous, the losses of San Francisco had to
be reckoned with, and at the same time there are
steadily increasing calls upon capital owing to un-
usually stimulated trade and unprecedented ex-
penditures for railroads and butldings.

What might be termed the progressiveness of
the Bank of Commerce with regard to its lands
and buildings is well worth notin r. As for some
time past, profits were ('ulh‘i(l(-r.llhy drawn upon
during 106, for expenditures on “bank premises
account.  The administration has recognized the
advisability —or, speaking more decidedly, the real
necessity —of having thoroughly creditable build-
ings not only in the larger towns and cities, but
for the lesser branches as well. In the smaller
places a proper regard for the comfortable accom-
modation of the branch staffs has been additional
reason for the erection of buildings in which suit-
able living apartments could be provided.

The annual cutlay thus entailed s larger than
the directors have cared to ask the shareholders to
provide out of present profits, and the Dominion
Realty  Company, Limited, has, therefore, been
formed to construct and hold the smaller buildings
leased for the bank's branches throughout the coun-
try.  This company provides a part of the total
cost of land and buildings by bonds which are
disposed of to outside investors. The rentals paid
by the bank, which are on a reasonable basis as
regards the charge against each branch, are suffi-
cient to retire the bonds in fifteen vears. The re-
mainder of the cost of the properties is covered
by the bank purchasing shares in the Realty Com-
pany, the price of these being, however, entirely
written off.  The purchase of an attractive site on
St. James St. Mantreal, upon which building
operations are to be commenced this year, largely
accounts for the increase in the bank premises ac-
count during the past vear. In all the value of
the bank's properties is now as follows :

Lands and bufldings owned by the Bank revalued

in 1906 and allowance made for depreciation. .$1,951,6800
Safes and fixtures (depreciation allowed for).. .. 478,200
Dominion Realty Company shares representing a

cash Investment of.. .. .. . . . 7. 600,000

$3,029,800

It is of interest to note, however, that this total
value is entered in the bank premises account as
but $1,300.000.

We understand that the handsome building to
be erected in Mantreal will be of a distinctive bank-
ing character and for banking purposes alone.
There are manv of the opinion that the investment
of large sums in the erection of office buildings for
renting purnoses does not come within the scope of
banking.  We have recently noticed that one bank
has gone into the sky scraper business, thus lock-
ing up a large amount of funds which wonld other-
wise be available for the general bhusiness of the
countrv and more in  accordance with legitimate
banking and the ohiect for which banks receive
their charters. In Great Britain the bank build-
ings are used exclusively for banking purposes.
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YEAR'S PRICE RANGE IN MONTREAL.

Banks —
Montreal . . .
B. N. America..
Commerce. . o
East. Townships
Hochelaga . .
Imperial. .
Merchants. .
Molsons. .
National. .

Nova Scotia
Ottawa . .
Quebec. .
Royal ..
Sovereign . .
Standard. .
Toronto. .
Unfon ..

Other Stocks.

Can. Pacific

Do new .
Duluth com
Soo .
Detroft United
Halifax Tram .
Havana com

Do, pref
Ilinois trac. ptd
Montreal Street
Ohio Traction
Sao Paulo

Do. new
St John Ry
Toledo Ry
loronto Ry
Tri-City pref
Twin City
Trinidad Elect. Ry
West India

Tow.

253
M1
170
160
144
227%

1601

BELYIRE

121

il

Winnipeg Elect Ry 1783
Can. Converters 6o
Can. Col. Cot 45
Dom. Textile N
om. Iron 204,
Do pref . : [
Lake of the Woods Mill L1
Do, pref 108
Laurentide Sty
Do pret m
Mont. Cotton 122
Mont  Steel Work i
Do pref 100
N 8 Steel hly
Do pref 118
Ogilvie pref 20
Bell Telephone 15
Mexiean 1. and P 173
Mackay com LA
Do pret 678,
Montreal Power sN
Montreal Telegraph 152
Rio de Janetro . N1y
Dominjon Coal oN
o pret 113
Int Coal S0
Nipissing Mines 260
North Star 15
B¢ Packers 0o
N W Locom 100
Richelien & Ontario Nav (RN
Windsor Hotel 100
Bonds
Hell ‘Telephone 1060,
Cable Coupon a5 :
Col Cotton uh
Dominton Cotton we
Dominton Coal aTy
Dominton lron Nty
Dominton Textile Se Q0
Serfes B . . b o
Serfes .. os %0 va o0 94 ov BB

High. Close.

261 250
16 15
1001 176
1651, *161

163 150
170
005
2019
110
241%
134'%
oqe
104
20m 1911
200 .

2 19
164 135
102 80
107 1040

Wity  RAEY

9774 N3
101, an
LY | o000

Mg 20

§ 136
105
N
112%
881,
1021
NG

oo
190

68

6
10914

MYy

3%

100

18
107
14
m

JANUARY 1T, 1907

Serfes D.. .. o0 oo o e e e 91 100 93

valitax Tram.. .. .. o0 oo oo 102 105 103
vavana Traction.. .. .. .. o .. 91 95 92
Laurentide. . .. .. oo e e e 106 110 107
Lake of the Woods.. .. ... .. 10815 112 107
Mexican L. & P.o. .. .. oo 01 4 8814 81
sMevican  Electrie S 803,
Mont. Street L€ R wE @n wu 3 105% 103
N. 8 Steel.. .. .. .. coev vv oo 106, 1081 1081,
N 8. Steel com 103 10
Ogilvie Co 118 118
'ower . g 1025 103
Rio de Janeiro N0y 9%
Sao Panlo. % o7 951y
Winnipeg ) 110 110

* Ex I)l\hlvnd‘ ‘\ I‘-I.x bi‘u'nvln;l.y
o o
Provinent Torics

The Secretary of the United
To Help the Money States Treasury 1s notifying
Market. the  depository  banks, with
which  temporary  deposits of
dhout $12,000 000 were recently placed, to be re-
tuned on o January 20, and  February 1, that the
da e for the return f the deposits have been ex-
tend d <o as to require the tunds to be repaid o
the Treasury, one-halt on February 1, and one-
half on February 13, 1907, It s stated at the
I'reasury Department that there 1s no particular
need of money at this time, and, further 1t 15 ex-
pected that the return of money to the financial
centres by the date stated will have resulted 1in
easier money conditions,

Ex. Rights,

———————

fhe Canadian Fire Underwrit-
ers’ Assoctation has addressed a
letter to the Mayor of Montreal
drawing attention to the need for
greatly bettering existing fire protection. No spe-
(e snggestions are made, but atoas distinctly in-
timated that the frequency of heavy losses caused
by fires spreading to structures other than those
m which they onginate must necessarily cause the
compames to lessen the amount of insurance they
are at present carrying i the ngested section of
the ity An appeal 15 made t civie pride—and
busine-s sense 1 that part of the letter which
ponts cut that “the unenviable reputation the city
Libours inder i this respect at the present time 15
Liable to bhecome more pronounced if something is
net done to bring about a hetter state of affairs,
with the result that the business men of Montreal
will find difficulty in secunng insurance.”

In one month the fires are tated to have caused
meurance loss of over $1,000,000.

Underwriters
and the Mayor.

——————

It was a graceful and
Mr. Mathewson's Gift  fppy  thought of Mr. F
to the Board of Trade. |1 Mathewson's to present

the Maontreal Board ol
Trade with two fine steel engravings of Tuke
Filde's pictures of the King and Queen, with
which to adorn the Connal Room. Mr. Mathew
oo makes the gift to show hie apprecation of the
hen ue conferred upen him, by his appointment as
one of the Board's representatives at the Congres-
of Chambers of Commerce of the Empire, through
which he had the honour of meeting Ihis Majesty
n person
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Queries: Corumn

In order to furnish our readers with information
we propose to devote this column to replies to cor.
respondents,  Letters should be addressed to “Tus
CHRONICLE, Enquiry Department, Montreal ™

Answers will only be given to such communic.
tions as bear the writer's name, not for publication,
but as evidence of good faith, and only to questions
referring to matters of general interest in regard to
which the Editor of Queries’ Column will exercise
his own discretion.

1000.~W., A, W, Ottawa. (1) The highest price
tonched by Amalgamated Copper during 1906, was
1184 on February 13, and the lowest was 2y

on July 13 Great Northern preferred  highest
wis 348 on February o, and lowest was 178 on

December 26, (2) We do not knoy the company.
It vou will give particulars more fully we will en.
deaviur to procure the information yYou require.

X I
PrrsonaLs

Mi F. G. Cox has been elected to the Presidency of (he
Provident Investment Company of Toronto, and in ordoer
o devote his time to the duties of this position, has re-
“lened the Managing Directorship of the Imperial Life Asg-

irance Company,

A visitor to Montreal, this week, has been My W, .
Pranckum, inspector for the Scottish Union ang Nationa)
s irance Co,

M OB Cornorn, manager of the Ottawa Fire Insp-
ance Co, was in the City this week, ang while here pe.
“vived a number of applications for the position of man-
azer for Montreal.

M F.H. MaTHEwsos, Montreal manager of the (an-
adian Bank of Commerce, attended the Bank's Annua)
Meeting at Toronto on Tuesday. He was later present at
the christening of the magnificent new  steamer that js
Delne il for the R, & 0. line, on which oceasion, My
Froderiek Nicholls gave a luncheon to many prominent
Montreal and Toronto gentlemen,  Mr. Mathewson is nat-
nrally proud of the great progress made during the past
"' dear by the bank which he ably represonts in this ety

! ————

IHE DELAWARE &  HUDSON Railway has par
hased Tand at St Lambert for the ‘
repair shops and stores bulldmgs for the

f

purpose
Precting
e of their branch now running out f that town

the old South Shore road.  Work will Te com-

enced at once.
e o o o

Hox H. R EMMERSON, characterizes as absard
he “tory that he will again  become Preaior of
W Brunswick, and that Hon. A. G Blair will I
k to his old portfolio of Ra‘lways and Canals
0 the matter was mentioned to him Mr. Em
crsonontimated that he had no intention f re
s Minister of Railways, and pomted ont
it at the St. John convention last week Mr. Blair
d declared his willingness to follow his leader-
lp.
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STOCK EXCHANGE NOTES.
Wednesday, p. M, January 9, 1907,

The upward tendeney of prices and the comparative huoy-
aney of this week's stock market, seem  to foreshadow
some relaxation in the money market. It is not to be ex-
bected, that the present stringency will be immediately re-
lieved to any great extent, but a gradual inflow of money
can be looked for  Numerous investment orders for small
lots of the standard dividend paving stocks and the leading
bond issues are heing placed. €. P. R. fluctuated during
the week nnd sold up to 195 1-8, reacting and closing un-
changed from a week ago with 193 1-4 bid. The total trans-
actions of the week weroe limited, involving only 238 shares
in all. The earnings for the last ten days of December
show an increase of 22094,000,

Montreal Street has heen one of the most active securities
in this week's transactions, and from a trader's standpoint
bas given good play on its movement The stock had a
aick advance to 239, hut reacted ten points sharply, touch-
ing 220 vesterday, A recovery has since taken place and
2o net gain of 6 ol points for the
A58 shares fizured in the week's trading.  Toronto
Tailway also shows a good sain, closing with 114 1-2 bid,
amoadvance of 158 points for the week on sales of 603
hares. Twin City after selling up to 198, closed with 107 1-2
i, o gain over last week's closing quotation of 5 1-2 points
ontransactons involving 327 shares.  Dotroit Rallway
which was the most active stock in this week's market,
Pas made a further recovery and sold up to St 1-2. The
closing bid was 81 N0 D equivalent to an advance of 2 full
points for the week, and 2,022 shares changed  hands
Halifax Tram closed with 101 bid, but only a broken lot of
T shares was traded in during the week, Northern Ohio
Traction, after a lone period of inaction, anpeared in this
Werk's transactions to the extent of 373 shares and closed
<2 hidoa eain of 3 full points over last week's
closineg quotation, Toledo Railway was also strongor, and
the last sales were made at 20 The closing bid was 28, a
@in of -4 neint on quotation for the week, and 275 shares
Paored in the trading  Iinois Traction Preferred in sym-
with the other traction stocks scored an advance,
212 bid, azain of 2 341 points
There were no trans-

the closing bid was

with 24

nath

the closine quotation heing
‘or the werk on sales of 317 shares,
wtions in Havana Common this week, bhut tn the Preferr
toek 200 skares el anged hands, and the stock closed with
SONXC D b RO& O closed at an advance of 1-4 point for
the week with 82 1-1 bhid, the only transaction this we Kk
elng a broken 1ot of 5 shares

Mackay Common was huovant and was hid up over 714 on
total transactions for the week of 535 shares. The closing
bid was T3 244, a net gain of 4 3-4 points on quotation for

tho week. The sales in the Preferred stock brought ont
TIN shares, and the closing bid was ¢! an advance of 1 1.2
noints over last weel's guotation.  Montreal Power shared

In the seneral atvanes, selling up to 9%, and closing with
U200 b A wain of 1 1-1 points for the week, and 1,008
shares changed bands .
The announcerrent that the Dominion Tron and Stes] Com-
rany. were negotiatineg for coal areas to supply their own
demands, heled to focus attention on the securities of this
Company, and the Common stock was third in volume of
hsiness in the transactions of the week,  The closing hlvtl
wias -4 a fractional decline of 1-8 point from last week's
auotation. and 129 sbares were dealt in. The Preferred
tock was dealt in to the extent of 215 shares, the last sales
The stock closed offered at 63 with a
nominal bid of €3 as compared with 64 bid last week
Dominion ITron Bonds were traded in to the extent of
12000, and closed with 79 hid, a gain of 'lvl point on quo-
tation for the week.  Dominion Coal Common s again
weaker and closed with €2 bid, a dn-.rllm- of 2 1-2 points for
the week on sales of 110 shares. There were no transac-

being made at €5
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tions in the Preferred stock, but $1,000 of the Bonds chang- Gross Trarric FARNINGS,

ed h.nul‘;‘- at w» 1-2. Nova .\‘;';»;Iu Sl;-vl :‘mnnmn :uh'uinm-(: Week ending. 1905, 1906, 1907. Increase

to 73 3-4, reacting to 71 1-2 bid at the close, a net gain o - ma

1-2 point on quotation for the week, and 667 shares were Jan. Toeeees _“ 1000 1,021,000

involved in the trading  The Preferred stock is now sell- CaNADIAN NoRTHERN RatLwav.

tng X. D of 2 per cent., and the only transaction this | Gross TraFFIC EARNINGS,

week was a broken lot of 10 shares which changed hands Year to date, 1905, 1906. Increase.

;.l:.“l:"m,;l .:|y'..~'“1\h.1,._.1“~ $0,000 were dealt in, the last sales  jo.000 0 83 871,800 $5,663,100, $1,691,300
There were no transactions in Lake of the Woods Com- “_""k ending. 1904, l'._!t)f. 1906. Increase.

mon or Preferred this week, but in the Bonds $6,000 were  Dee. Tooiias %5,900 97,700 125,600 27,800

dealt in at 107 The sales of Dominion Textile Preferred 4., 89,700 106,200 121,400 15,200

involved 21 shares, and the closing bid was 98 an advance 1 O 93,800 103,100 117,600 14,500

of 1-2 point on gquotation for the week., The closing quota-

y i
tlon for the Bonds was as follows:—Berles A, 93 bid, Bl cooine 118,200 130,800 171,700 40,900
Serfes BCoand D90 bid, the last three quotations being

Dervrn, Sovtin SHork & ATLANTIO
mwerely nominal.  Canadian Coloured Cotton clozed offercd : :

at 07 with 52 1-2 bid, unchanged from a week ago, and ‘“_"'k saling. 1.9‘:". 1,905' 1906. Increase.
Montreal Cotton closed offered at 132 with 126 bid. L "'.-‘"_J‘ 52,205 50,401 Dec. 1,804
The rate for call money in Montreal continues unchanged .. 46,566 49,175 51,259 2,084
at 6 per cent., but supplies are gradually working easier. ] EST 46,815 49,971 60,463 10,492
The ruling rate for money in New York to-day was 7 per .
cent., while the quotation in London was 3 1-2 per cent. MoxtrEal StrEer Raiwav,
Per Cent Year to date, 1905, 1906. 1907. Increase.
Oxli money in Montreal o 5 Dec. 31ceeiees $2460,313 2,736,001 3,105,621 $369,561
Call money In New York.. ... .. .. .. .. 7 Week ending, 1905, 1906, 1907,  [ncrease.
Call money in London . SO0 G O 312 Jan. Teieseese 15,048 53,810 62,217 8407
Bank of England rate P 6 . ) . :
Consols _ S 86 13-16 ) Toroxto STREET RarLway.
Demand Ste rhm: ey Tl s 9 Year to date, 1904. 1905, 1906. Increase
60 dav's Sight Sterling ! bs S 1-8 Nov. 30, .00.... SL108088 $2.471,658  §2,686,936 $215,378
== ' . . Week ending. 1904, 1905. 1906. Increase
I'he quotations for money at continental points are as Dee. Tuinin 44,606 52,604 59,039 6,435
follows | K I, 45,961 53,146 59,794 6,648
N (\1.\rlu! n':mk. a1 o 48,916 56,336 62,992 6,656
iy 10 - Bl THITO 70403
Amsterdam 178 5 Twis Ciry Raeip Transit Conpany,
Vienna 4 1 l 412 Year to late, 1904, 1905, 1906. Increase,
Brussels 4 4 Nov, 300,00 ... $3,894,600 $4,297,919 $5,107,788  $809,869
) S " ’ Week ending, 1904, 1905, 1906, Increase.
1t is ‘.\!..-.v.,l that the Bank of England rate will be re- Dee. Tovvnsan, 81.943 05,925 108,364 9,439
duced to O per cent . R1.909 95,010 105,448 10,438
e 84,800 100,718 114,107 13,389
" - { [Py 126,086 3,762 59,31 56
The gross traffic earnings of the Grand Trunk L i Soe H ke ,I 59,337 156,10
) atiFax Ereerric Tramway Co., Lro,
( .mullm Pacific, Canadian  Northern, Duluth .
- - - Railway Receipts,
South Shore & Atlantic railwavs, and the Montreal, . C
: , _ A Week ending, 1904, 1905, 1906, Increase
Toronto, Halifax, Twin City, Detroit, United and Dec. T o pta 9 569 2 769 200
Havana street railways, up to the most recent Jdate [EI 2553 2647 2'%50 203
obtainable, compared with the correspond ng period 2,683 3,006 3,157 151
for 1004 and 1005, were as follows : 4,405 4,420 4,975 455
G T e Derroir UNivep RaiLway,
TRAND KUNK VAl \Y. .
Week ending. 1904, 905,
Yenr to date, 1904, 1905, 1906, Increase .“ onding ; p 1906.- Isorease
) e . - e Dec. To. coves =0,010 90,334 99,812 9478
Nov, 30 ... $31370850 $32,16=.501  $37.684, 141 $4,5619,640 | A TOR19 90,374 101,063 10,689
Week ending 1904, 1005 1906, Increase | OO ®4,1567 95,970 107,240 11,261
Dec. 1.. 22150 729,053 TIR42 q L. cieee 124,783
IFT Thi <02 8209 Havaxa Evrerric Ramwar Co.
2aiseees 688,161 752,621 R79,952 Week ending. . 1905, 1906. Increase
.0eees 1,103,210 1,173,078 1,230,148 Dec. 30,780 4,344
Cavapiay Pacivie Raniway, :f-:'_fl' g,’“l)l'
Yenrto dute 1904, 1905, 1906, Incrense. Z.i(iftl'i:lb 1:'4’27
Dec. 3levunes 45,150,000 58,070,000 $67,142,000 $13,072,000 30,290 2,321

Yorkshm Tnsurance €ompany oLk, Englana

Fhe Dircctors bave decided to insure properties of every deseription in Cana la at Tariff
Rates, 1o accordance with the needs --l the country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.

The LIMITS are as large asthose of the hest | The FUNDS of the Company will be invested in Canada
British Companies by LOANS on Real Estate,

N doss was suffered by the “Yorkshire” through the serious tires in San Francisco and the Pacific Coast

Address P. M. WICKHAM, Manager, Montreal.
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Reported for Tuz Crronicix by R, Wilson-#mith & Co., 160 St. James Street, Montreal.
conoctod to January 9th, 1907, P.Mm,
Ravenue | Per “m.“ |
Closing jercent. on|  Capital Capital Resorvo of Res Dividend
BANKS, rices or nvestment subscribed | paid up. Fund to pald u|- ast When Dividend
Lant sale. at present | ¢ e . Capital, [baIf year| payatle,
prices. ‘ |
\
Asked. Bid ro: (l'om. | [} s [ I'ar( ont. |
Rritish North Ameriea........0v o0 «.0: 0 JMB6.666|  4,808.666 | o 141 a1y 400 "
Canadian Bank of Commerce 179] 10,000,000 10,000,000 | ¥ ::n,uu 50.00 ',‘Iw.:l l'\.""'"""'
Crown Bank of unm- 051,000 v-: | ¢ ecomber
Dominion...... 3,000 0w 8 800,000 Ne.e6 K ‘,.“ il o
Enstern Tovnlhlp‘ oo 16 ... 2,441,400 1,860,000 b4 -|II|IIIAI'V AH“.]:. 'ﬂ'(‘::'
Hamilton ..cuveeee-sosieiiene sosecee.| 216 100 2,473,700 2470000 | 100.00 | N
Hochelaga b1 100 2,000 00 10 oo | 7970 Teae® Juwe.Bog. Do
Home Bank of ll‘lldl oo 100 RR1200 "5 00 20 :luvm h:: '."I?.. !
Imperial vous weeel 100 4,720,800 4515946 10000 Mareh, June, Sept. ““I"::f
La Banque Nationale ... .00, 1/ 30 1,500,000 600 vou 40.00 | May J o 8 \l"mmw
Merchants Bark of Canada 100 4,000,000 600,000 60 00 | »
Metropolitan Bank 100 1,000,000 ooien| 10000 o 3 ,"‘,’”.','":"'
Molsons ...... 100 3,000,00¢ 3,000,000 10000 Tan. " AI'“ -'ulv o ."m
Montreal .. 100 14400000 14,9000\ o00'na0 | 76 40 March, Hane, Bopte b e
New Brunswick. 100 00 BN 164,804 165.00 | Inn, Aprilduly, October
Northern :unb 100 1,200,000 I e |
Nova Seotla 100 406 3,000/000] 3 000,000 H040.00 0 168 00 B | NE2 Rasiatgiasrende
Ottaws .., 100 BO00.000[ 3000000 5" 00 100.00 5 lh'.',‘ , April, July “ﬂu'lu-r
* Ontario e 1,500,000 1,500,000 00,000 N A d w embor
People's e 180 . 180,00 [LITATY 180,000 ] June T December
100 . 820287 80202 100000 i | enesy
100 500 A0V | 2H 00y 31 [ dan., April,
100 413 3874 5 3.434,160 2% | Fah’ Mav A
100 461 4,000 000 14 AMar l|‘|; hA P
1% R 1,627,000 | dune Sept., Dec:
April October
Pl . eoes 100 . 200,00¢ 7.500
St. Hyeinthe | 100 > 504,800 e # | Februwn Anguss
St.JJohns ., - 100 800200 IOIO(M‘ 2 | soses 0nn .
Sterling Bank, "nn SO4.600( 620076 5 . TR & LD Dedasit
Toronto.....,, 100 3,004,400 4,418,500 5 nber
. 4 aa | June Decembeor
Traders . 100 s 44600 [ 4,316 4268 X0 43 7
Union Bank of Haiffax 50 :ummn 1300 00 |' ;f, 1:,' gtli".'b ;‘ [ ;"::-‘ Mar, Avgust, Nov.
Union Bank of Canada. . 0o 512 gmmn 3,000,000 | ' oy ot 50 00 3 | February Avgus
lnn«l rlnplreBwl 100 400,320 | “OTOL Saaree: Leounmnrons ALt O R
West 4 A9 CETTIT w e B0, 000 300,000 B0 8y V
MISOELLANEOUS STOC | |
Rell Telephone ..., . . 00 10,000,000 | 9,000,000 3 | Jan A|r|l July Cet
B. C. Packers Asen ““A . 100 . . PO LTI Rrrra . [ eoserionrsnrininnee
do “B 100 . 1,270 000 1,270,000 | |
do : 100 . 1,611,400 1,511,400 |
Can, Colored Cotton Mills C; 67 634 10 7 470 v 3L100,00 2 | oee 0oee
Canada General Electrio San b 100 TR0 1,475,000 b January July
Canadian Pacifie .. 104} 1933/ 100 am 121 680 v | 1014w, 000 3 rrn October
Canadian Converte 100 1,734,500 1,733,500 1* March, June, Sept, Dee,
Detroit Electric St .. 25 o 813 &1 100 6 09 12,500, 00| 12,500,000 13 Feby, May Aug, Nov
Dominion Coal Pn!orrod ceee eeed| 100 o 8,000, 8,000,000 .lnnnnry, July
Comme 4 62| 100 18,000,000 |  15,000'01.0) M | ceree teneeens euse
Dominion To:ulo Co. Oom 4929 44 100 vens 7,500, 8,000,000 a3
Prd. 101 98 100 693 2,800,000 1,840,000 1
Dom. Iron lsuol Com, ., ‘J:g 244 100 20,000,000 | 20,000,000 .
sous 63 100 “eee 8,000,000 8,000,000 “
Duluth 8, 8. & Atlantio ree 100 ot 12,000,000 | 12,000 000 ..
Pa 100 o5 10,000,000 [ 10,000 00
Halifax 'h-unny(,o. 105 101 100 571 1,35 000 |.le (0 14
Havana Electric Ry Com 46 2 100 T.400,000 P
Put.".a xp 1) 80 100 ¥ia 5,000 000
1linois Trae. P14, ... ceee 9240 100 652 3,214,30) 14 p
Lanrentide Paper Com S o 100 6 45 1,800,000 3 l'nlvruuy Auuull
Lnureptide Paper, Ptd 110 104 100 630 £ Jununry July
Lake n!ﬂu Woods HII)C« Com 100 3 April Oetober
do. Prd 12108 100 625 1% March, June, Sept, Dee,
\Iurhy (‘umm).. Com , 4 733 100 5 40 1% Jun. April .lnly October
do Pid . 0 6 100 57 1* Jan. April July Ociober
Mexie n Light & Power bo [ 100 o 13,£00,000 | 13,800,000 0 00 L T[T R e
Minn :t, l'd.ul &S.8M. . 1364 134 :3 208 14,000,000 ‘1‘ Juuury -luly
Montrea] Cotton Co, Fid [ 1 100 5 30 1 March une Rejt. bee
Montr 1 Light, m .P'r ‘Co. 1060 ¥ 1 Feb, May August Nov
Montr. »IﬂleelWorl Com.,.. 100 6 68 1 sae g
do  Pfd, 100 1 Mareh June Sept, Dee,
llomre | Street Ml“y 100 408 '.'i- Fob, May Angust Novw,
Montre . Telegr: . 40 . 2 Jdan Aurl) Jaly (v tober
Niplasi 1 ¢ Hlnl 5.00 6 89 - Jopoduly 2,06 5o o Sep.
Northern Ohio 1{.. Co 100 666 " Mar Jun (20,08
North-West Land, Com 26 I B L T I R
do td ... . 100 o4 Mareh,
N.Seotin Steel l Coal Co. Com.. 10 .| 4120000 | 8000000 750,000 1800 | | ...
100 2 Jan. April June Oetober
Ogllvie Flour Illla Com, ...... 100 7
do Pid. bt He Jan. A;-vl
Liehelieu & Ont. 602 | R0 Rz °e 'ayatle Dec, Ist
1o de Janerlo. , (e 4 T O
Sno. Paulo ... % 2% | Jan, April July October
~| Jonn Street lullvny ...... 3 June, December ... .,
| 'luloki. 1 6 66 R 1 May. November,
Toronto 621 1918322 22.80 14 | Jan. April duly October
Trinidad nmm Ry s R " 13% | Jan, April July Oeotober
Tri. ¢ uy Ry. Co, Com, 9,000,000 9,000,000 atse  [aevexniys | isesepubanonie
3,000,000 200,000, " . | 19 | dan. Aptil, July, oot
Twin rm Rapid Trausit Co. ,, 200000 0 1% 000 g 1,010,206 408 | 1, Fob, May August Nov,
do M.M 3,000,000 3000600 | 1 I»ee. Murch Juve Sept,
Wiest Indin Elec. .., .., .. . B000600 | 9,000,000 ...........|.. |
Wlmlur Hotel v 00,000 00,000 1 3 May, Nivomber
llunpo. Elnhhhﬂnyco sesosel asee sese] 100 . B0, (40 4,000, 0/ v S 1 JarLApril Juis ucloho r
- = e = e S e,
uarterly. t Annual ﬁul are eorreeted fr: Imu vt tatement,
» > and uuum. of this lnl Inn been taken nor by the Banso Io-.
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STO(‘K LIST Contlnued.

'1 Latost :l(nln nﬂ{ | ) ‘ ‘
BONDS, | Quota |Imerest] Amont | WhenInterest | ruere Interest payable]  ghmio0f | REMARKS,
tious Annum ‘ ' | " ‘
Bell Telephone Co. veovee 105 | 5% $2,000,000 15t Oct. 1xt Apl.|Bk. of Montreal, Mn..' April 1at, 1925 |
Can. Colored Cotton Co... 98 | 6 % 2,000,000 2nd Apl, 20d Oct. “ | April 2nd, 1912
Dominion Coal Co.vvvuse v | 5 % 5,000,000/ 1st May 1st Nov. “ “ | April 1st, 1940 Redeemableat 105 and
[ t Int. after May Ist, 1910
Dominion Cotton Co. ... 96} | 67 1,354,000 1t Jan, Tt July.foesaeriaiivensnanes . me lst, 1916 |
Dominion Tron Steel Co. 7%} | 51 7,876,000/ st Jan, 1stJuly.|Bk. of Montreal, Mtl..' Jaly lst, 1929 |
Havana Electric Railway. #9 | 5 % -“.ﬂﬂl.ﬂtt‘.’l-l Feb, 1st Ang 1’-.’ Broadway, N. Y..| Feby. let, 1952
LakeoftleWoods MillCo. 108 | 6 9 1.0(“'.0""'1-! June 18t Dee, [Merchants  Pank  of .
Canada, Montreal..! June 1st, 1953
Laurentide Taper Co. 107 | 6% 1,200,000 2 Jan. 2 Julv. |Bk of Montreal, Mtl..| Jany.20d, 1920
Mexican Electric Light Co. 79 | 59 6,000,000 1 Jan, 1 July, “ ¢ |July 1st, 1935
Mexican Light & PowerCa =13 | 5 9, [ 12,000,000 1 Fev, 1 Aug. " « | Feby. lat, 1933
Montreal L. & Power Co.. .. 19 7,500,000 1 Jan. 1 July “ “ | Jany. 1st, 1932 | Redeemable at 105 and
| Int. after 1912,
Montrea! Street Ry. Co... 103 LT i 1,500,000 1 May 1 Nov. L “ May lat, 1922

N. 8. Steel & Conl Co.... 109 6 % | 2,600,0001 Jan. 1July. Bk.of N.Scotia, M(l
{ | or Toronto..vsvees |Ju|v 1st, l9'll

1 June 1 Dec. Bk. ot Montreal, Mtl.. Julv 1st, 1932  Redeemable 115 and
Int. after 1912,

Ogilvie Milling Co. .ovves 6% | 1,000,000

Price Bros..coee vonevnee o 6% l,(mo,ll(mil June 1 Dec. ]...... vessases June 1at, 1925 R«lnmlhle at 105 and
’ [ | Interest.
Sao Paulowieee vevsennees 9201 5% ' 60000001 June 1 Dec. C. B. of C., l.mnlm.,
' Nat. Trust Co.,, Tor | June lst, 1929 ;
Textile Serien “A"”,.... 93 6% 7568,500'1 March 1 Sc'pl. Royal Trust Co., Mtl i March 18,1925 | Redeemable at 110 an
| | | Interesat,
“ CB” . eiees| 93 6 % l.lt‘.2,00(i1> “ - l “ Redeemable at par af-
[ [ ter 6 years,
o “C®,ueees]| 93 6% 1,000,000 “ | “w | “ Redeemable at -05and
( | | Interest.
. “pD”......l 93 6 450,000 “ i “ “ | “ - -
Winvipeg Electric...... - | 8% 3,500,000(1 Jan. 1 July. ’Hk of Montreal, Mtl..| Jany. 1at, 1935

For Agencies in Canada
Please address

EDWARD E. PASCHALL, . (FiRe) .
ook of geasen, German American

MONTREAL.
Insuvance Company
New Uork

STATEMENT, OCTOBER 31, 1906
CAPITAL

$1.500.000

NET SURPLUS

I3.527388

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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THE CANADIAN BANK OF COMMERCE

Report of the Proceedings

OF
The Annual Meeting of Shareholders

TUESDAY, 8th JANUARY, 1907

The Fortieth Annual Meeting of the Shareholders of the Canadian Bank of Commerce was held in the banking-

house on Tuesday, Sth January, 1907, at 12 o'clock.

The President, Hon. George A. Cox, having taken the chair, Mr. F. G. Jemmett was appointed to act as Secres

tary, and Messrs. Aemilius Jarvis and W. M. Alexander were appointed scrutineers.
I'he President called upon the Secretary to read *he Annual Report of the Directors, as follows:

REPORT.

The Directors beg to present to the Shareholders the

Fortieth Annual Report, covering the year ending 30th

November, 1906, together with the usual Statement of Assets and Liabilities.

I'he balance at credit of Profit and Loss Ac-
count brought forward from last yvear was..$
Net profits for the year ending 30th November,
after providing for all bad and doubtful
debts, amounted to. . o oee e oon oe +081,741,125.40
S—

ONANTLLTG

$1,799 09716
s

The entire assets of the Bank have as usual been care-
tully revalued, and ample provision has been made for all
bad and doubtful debts.

Last year we were able to show earnings which were the
largest in the history of the Bank, This year we have
tzain made satisfactory progress, our net earnings amount-
e oto $1,741,125.40, or about $370,000 more than last year.
i view of these handsome profits, your Directors decided
that the time had come to inerease the annual distribution
to the shareholders, and, in addition to the usual dividend
it the rate of seven per cent. per annum, they have declared
« bonus of one per cent,, making a total distribution of
clehit per cent, for the past year. After providing for this
inereased distribution and for the annual contribution to
the Pension Fund, we have been able to write $341,434.73
I Bank Premises and to add $500,000 to the Rest, which
now stands at $5,000,000, or 50 per cent. of the Paid-up
Capital

In April last a terrible calamity overtook the city of
San Francisco, where we have a large and important busi-
ness.  Having regard to our long connection with San
Francisco through the Bank of British Columbia your
Directors thought it only fitting that we should express ina
tangible manner our sympathy with the sufferers, and they
weordingly voted $25,000 as a contribution to the Relief
Fund
In accordance with an agreement made in the early part
of the vear, this Bank took over, as on the 18t of June last,
‘e business of the Merchants Bank of Prince Edward Is-

ind. which gave us new branches at Charlottetown, Sum-
merside, Alberton, Montague and Souris, all in Prince Ed-
ward Island. The branch which that Bank had at Sydney
was amalgamated with our own branch there. The six
months' experience which we have had with our new busi-
ness gives us every reason to be satlsfled with the purchase

In addition to the offices thus acquired the Bank has
opened during the year new branches at the following

Which has been appropriated as follows:
Dividends Nos. 78 and 79, at seven per cent.

per annum. . G e e e e e e 8 700,000 00
Bonus of one per cent, . .. 100,000, 000

Written off Bank Premises.. .. .. .. .. .. .. 34144.72
I'ransferred to Pension Fund (annual contrl-

OURIOND . ¢ oo oo v rios o0 o0 on sn 5w wa vs o 30,000, 00
Subscription to San Franeisco Relief Fund. . 26,000, 00
T'ransferred to Rest Account. . s ek e 600,000 .00

Balance carried forward. . 103,662.43

S aivad)
$1,709,9907.16
e ———

points: in Alberta, at Bawlf, Crossfield, Gleichen, Leavings,
Stavely, Stony Plain, Strathcona and Wetaskiwin; In Sas-
katchewan, at Canora, Humboldt, Kamsack, Langham,
Lashburn, Radisson, Vonda, Wadena, Watson and Weyburn;
in Manitoba, at Norwood, and at Alexander Avenue, at
Blake Street and at Fort Rouge, Winnipeg; in Ontarlo, at
Fort William, Kingston, Latchford, Lindsay, Ottawa (Bank
Street), Parry Sound, and Wingham, and at Parkdale and
at 197 Yonge Street, in the City of Toronto; in Quebee, at
West End, Montreal, and In the City of Quebee; in the
United States, at the corner of Van Ness and Eddy Streets,
San Francisco. The branches at Sackville, N. B., and Can-
ning and Lunenburg, N.S, have been closed.  Since the
close of the Bank's year, branches have been opened at
De Lortmier, Que., and Innisfree, Alta.

It is with deep regret that your Directors record the
death of their late colleague, Mr. W. B. Hamilton, who for
nearly twenty-two yvears had been a Director of the Bank
Until his health began to fail Mr. Hamilton was rarely ab-
sent from the meetings of the Board, where his long ex-
perience in business made him at all times a wise and pro-
dent counsellor.  To fill the vacancy the Directors elected
the Hon. W. . Edwards, of Rockland.

An amendment to the By-laws will be submitted for your
approval, increasing the number of Directors from twelve
to fourteen.

In accordance with our long established practice, the
branches and agencies in Canada, the United States and
Great Britain, and the various departments of the Head
Oftice of the Bank, have been inspected during the year,

T'he Directors have again pleasure in recording their ap-
preciation of the efficiency and zeal with which the officers
of the Bank have performed their respective duties.

GEORGE A, COX,
President.

‘Toronto, Sth January, 1907
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The Canadian Bank of Commerce. - Continued.

General Statement
30T NOVEMBER, 1906,

LIABILITIES.

Notes of the Bank In circulation.. .. .. .

Deposits not bearing Interest. . ..

Deposits bearing interest, includ-
Ing interest accrued to date... 64,7

... 8 9,199,204.68

22 626,899.72

(37.10
— . 87,152,636.82
Balances due to other Banks in Canada. . T b7
Balances due to Agents in Great Britain, .

Balances due to other Banks in foreign coun-

628,
BOS, 781,08

tries.. .. ..

.. 1,063,750.89

Dividends unpaid.. .. .. .. .. .. .. .. .. .. 500,94

Dividend No. 79, pavable 1st December S 250,000, 00

Bonus of One per cent., payable 1st December, 100,000, 00
Capital paid up.. . % .. $10,000,000 00
Rest.. .. .. .. .. .. .. ... . 5.000,000,00

Balance of Profit and Loss Account

carried forward.. .. .. .. .. .. 103,662, 43

e 15,103,562 . 43

$113,545 96091

ASSETS,

| Coin and Bullion. .

ceoee 2. $4,041,456.76
Dominion Notes. .

.. 5,935,008.256
) —_— $9,976,465.01
Deposit with Dominion Government for se-

curity of Note clreulation.. .. .... .. .. .. 427,450.00
| Notes of and Cheques on other Banks.. .. .. 4,361,228.07
Balances due by other Banks in Canada.. .. 38,986.50
Balances due by Agents of the Bank and
other Banks in foreign countries.. .. .. .. 2,460,680.49
Government Bonds, Municipal and other Se-
CUMLIBR. o iov oo 0v oo a5 wu 50 wame no so v SIGLA00.98
Call and Short Loans.. . ce eeee .a 9,001395.08
$32,467,662.1)
Other Current Loans and Discounts.. .. 79,303,228.33
Overdue Debts (loss fully provided for).. . 125,812.19
Real Estate (other than Bank Premises).. .. 89,472.14
MOTIEARIE, « o ¢ oo 59 o o S9dE 3§ ¥ & €9 37,336.63
Bank Premises.. .. .. .. .. .. .. .. . .. 1300,000.00
Other ASSES.. .. .. vv w4 ov oe v ou oo oe o0 222,449.52
$113,545960.91
B

B. E. WALKER,
General Manager.

notion for the adoption of the report was then put and carried,

an amendment to the by-laws, increasing the number of Directors from twelve to fourteen, was then passed,
and the usual resolutions expressing the thanks of the shareholders to the President, Vice-President and Directors,
and also to the General Manager, Assistant General Manager and other officiers of the Bank were unanimously car-

ried.
The meeting then adjourned,

Upon motion the meeting proceeded to elect directors tor the coming year,

The scrutineers subsequently reported the following gentlemen to be elected as Directors in the ensuing year:
B. E. Walker, Robt. Kilgour, Hon. W. C. Edwards, M. Leggatt, Jas. Crathern, John Hoskin, KC,, LL.D; J. W.
Flavell, A. Kingman, Hon. L. Melvin Jones, Frederick Nicholls, H. D. Warren, Hon. Geo. A. Cox, Z, A. Lash, K.C.;

E. R Wood.

At the meeting of the newly elected Board of Directors, held subsequently, B. E, Walker was elected president,

and Robert Kilgour, Vice-President,

Fire InsurancE ITEMS

LAST WEEK'S FIRE AT Portsmouth, England,
wiped out the equpment for an entire army corps.
The blaze broke ont among the army stores on the
gun wharf, and official estimates place the loss at
over $1,000,000.

. . . .

Mr W E FUDGER has been engaged to act as
managing director of the Ontano Fire Insurance
Company which will obtain a Daminion lLicense
and do business from Toronto.  The capital of the
company 1s $3500,000, of $325,000 15 now
bemng subsenibed for The stock will be principally

which

held by New Brunswickers led by Messrs. Wm
Thomson & Co, of St John
o . . .

TORONTO UNIVERSITY with the beginning of the
year enters upon a new arrangement for the msur-
All
the buildings of the university are included, and
the amount of the msurance 15 $1,450,000, about
one-third more than the previous aggregate.  The
amount of premiums 15 $16,833.

ance of 1ts buildings against losses by fire,

The insurance is divided equally among twenty
companies. Uniformity in time as well as amounts
was desired, and so all the policies in existence
were automatically cancelled when the new ones
went nto force last week for the period stated,
satisfactory understandings having been reached

" with all the companies interested.

L ] L] . L ]

REGARDING  UNEARNED ~ PREMIUMS Attorney
General Mayer, of New York State, has handed
Insurance Superintendent Kelsey, an opinion that
reverses the ruling rendered by a deputy in May
last.  Mr. Mayer closes his summing up by de-
claring that “the receiver of an insolvent fire in-
surance company 1s justified in using the unearned
premium fund for purposes of reinsurance or of
restoring to the policy-holders upon cancellation
of their outstanding policies, that part of the un-
carned premium applicable to such cancelled poli-
cles. It also follows that policy-holders are pre-
ferred creditors to the extent of the unearned pre-
mium. It also follows that a corporation, in con-

templation of insolvency, may use its unearned
premium fund in the acquiring of reinsurance as

to all outstanding fire policies”
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CONNECTICUT

FIRE INSURANCE COMPANY

—OF HARTFORD -

JANUARY 1, 1907

LIABILITIES
Cash Capital . . . . . . ’ . $1,000,000.00
Reserve for Reinsurance ‘ . i 5 . 3125761 88
All Outstanding Claims s & w % s 33853119
Net Surplus . . . . . . . 922 305,24
85,401,308 31
ASSETS

Bonds and Stocks ' e T T $3.315,108.00
Mortgage Loans . . . . . 969,900.00
Interest accrued " 5 . . . . . 2%.360.40
Real Estate . ‘ . . . ‘ S 267,200.00
Cash on hand and in Bank . . . . . 7 474913 88
Cash in hands of Agents . . . . . 4 316,116.03
Total Assets . . .  S340159831

—— W. MAYNE McCOMBE ——

—— ———Resldent Agent for Province of Quebec

f Canada Life Building, - - Montreal.
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Lire Insurance WORLD

CHAS. A, HEWITT has retired from the editorship
of the “Insurance Post,” Chicago. The new editor
1s to be TR Weddell, with W R McBurney, as

his assistant
. . . -

CANADIAN  ACTUARIES to the number ot three
are represented among the 7o contributors to the
forthcommg  International — Insurance  Eneyele
podia Mr Thos. Bradshaw, FLA, of the Im

perial Tate; Mr. ]
I afe, and Mr. M
Department

B Hall, ATLA, of the Dommion
D Grant, F LA, of the Insurance

L] . . .
DEFERRED  DIVIDENDS
jority of the lowa lLem

sion, and unduly restrictive legislation regarding
such s strongly deprecated

favoured by
Insurance (

are 4 ma

lature ommis

INSURANCE TANES are bemg mncreased in France
Advices froam Pans state that the Financal Com
mittee of the Senate has ransed the rate of taxation

both on home and  fore gn ooansurance  companes
from s1x to ten trancs per milhon of assured cap
wal It s calenlated that the increase will add

$200.000 a4 year to the national imcome

THE CHRONICLE
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CAsuaLTY & MISCELLANEOUS

[LOYDS' ARE STATED to be much interested in the
new method of refloating stranded vessels, exem
phificd mn the case of the Bavaran. It has been
suggested that Lloyds' should buy the rights to

the process
- . . L d

A L AW LIMITING the habihty that a surety com-
pany may carry on any one risk has been drafted
by the Fidehty & Deposit Company of Baltimor
and the Natienal Surety Company of New York
It 1s to be presented to the legislatures of several
States this winter.  The restrictions and provisions
are simlar to the requirements  promulgated re
cently by the Treasury Department and are intend
cd 1o make more stable the business of surety un

derwriting

- . . .

IN THE ACCIDENT & GUARANTEE COMPANY, of
Canada, Wm. Thomson & Col of St John, N.B.
have acquired the controlling interest. They hav
purchased also the charter of the Ontario Fire In
curance Company, 1 connection with which they
are applying for a Domimon license.  The
management «f the accident company will be car
ried on from Montreal.

now

Northern Assurance Co.
» ¢
3 “ STRONC AS THE STRONCEST "
f.-) ‘s
@ INCOME AND FUNDS, 1905 Head Office for Canada, (
Lot Premiams - 85,385,000 MONTREAL
:  iotes Punds 31138000 ROBT. W. TYRE, Man. ¢
;.uuno-- s e ssisisiseisiseeieie 00000, ¢

by

THE CANADA LIFE PAID |

Policyholders or their representatives
in 1905 - —

$3,272,000

against similar payments of——

$4,954,000

the twenty-one other Canadian
companies.

——
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INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance. Under

North the agency contract of the
American Life/,
oot Rorth American 1Life

ol

Coptir its represcntatives are enabled to secure an income commensurate

Loptinent A o i e p=
—= with persistent effort.  Applications invited for agencies in un-

represented districts,  Experience not necessary.  Address

T. d. McCONKEY, Superintendent of Agencies.
HOME OFFICE - TORONTO, ONT.

THE BABSON SYSTEM P
—wwewn — MONTREAL-CANADA

Financial Reports and Statistics

IS USED BY THE LEADING Fire ll\sural\ce compal\y
Bankers of America and Europe

Established 1859

Complete Correct Concise
Paruculars concerning the various divisions will be Assets . . . . . $6067,8806.908
sent gratis upon application to the Reseorve . . $193,071.28
Ceatral Office : Guer Umitiwes .« DT e

WELLESLEY HILLS STA., BOSTON, MASS., U.S.A

Statistical Departments for Banking Houses s
____Installed and Maintained J. B. LAFLEUR, Presideat. L. J. McGHEE, Managing Director

o cur Ctaogueof Ame7ican s34 utopeanFiaaneot i ' Head Office: 59 St. James Street, Montreal
MONTREAL PARK & ISLAND Richmond & Drummond
RA[LW&X..\.,EQP‘I’ANY':“ * FireInsurance Company

LACHINE.—From Post Office 20 min. service, 5,40 a.m

Surplus to Policy-holders . $344,126.76

to 800 pm., 30 min. service, 8,00 p.m. to midnight. From ESTARLISHED 1579 Head Office—RICHMOND, QUE,
Lachine 20 min. service, 5.50 a.m. to 8 45 .., 30 min, service, s iar

SA40 pm.to 1245 midnight.  Saunlt auRecollet. — From St. HON. WILLIAM MITCHELL, President

benis and Henderson Station, 30 min. service, 6 a.m. to 9a m. ; ALEX. AMES, Vice-President

10 min. gervice 9 a.m. to 4 pan. ; 30 min, service, 4 p.m. to

> Apm ;U min. service, 8.20 pm. to 12 midnight. Last car Clpital - . . = ‘250'000

from >anlt, I2p.m.; from St. Denis, 12.20 p.m Extra car daily 51 1
from Chenneville S, to Henderson .\‘lalmnpll 610 p.m. Moun- Dominion Government DCPOSIt sso,ooo
tain—From Ml. “”‘“l .\\‘('llll(‘. 20 min. N‘r\'i(‘t'. 5.40 a.m. to J C. McCAIG, Manager, S C. FOWLER, Secretary.
tiy lllL From Victoria Avenue, Westmount, 20 min. ser- 3 & DOTHWERLL, lnspecior

', 0.00 a.m. t@.11.50 p.m.; Cartierville.—From Snowdon’s DS ; i
Junction, 40 migerervice, 6.00 a.m. to 12.00 p.m. From Car- .“""' "“"" 4 JURsON ('(';u!&’."ﬁ}.-':'l::-‘l:l'::n:.xml'
tierville, 40 min. service, 5.40 a.m. to 11.40 pn. l;l:l.r::lp:..... ® 160 St. James Street, Montreal, Que

S ——

.+ . 1905 FIGURES ., . .

Asturances issued and paid for in cash . $18,612,086.51 | The Company cmnjnlﬂ»d the placing of all

Incre: ver 1904 . . 2 182, policies on the 349 basis, although the law
ierense over 3.700,182.37 :lltmu until 1915 to do this, requiring 616.541.358
Cashi Income ‘ . i . . . 8,717,492,23 8 A i :
. urplus over all liabilities and capital ac-
Increase over 1904 . . 1,183,886.0% |  cording to the Hm Table with 34% interest  1,735,608.59
Assets at 316t December . . ., 21,300,384.82 | Andinaddition paid policy-holders in profits 166,578.30
Increase over 1904 . 5 3,457,623.00 | Surplus by Government Standard . . 2,921,810.00

Increase in surplus . . . . 1,177.793.50 , Life Ansurln:::in lur::er m.u‘ . . 9:;49!::;.:2‘:;(:

PROSPEROUS AND PROGRESSIVE

TR—
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The Employers’ Liability

Assurance Corporation, Limited | canadian

w u u OF LONDON, ENGLAND =« u Government
Deposit :

PERSONAL ACCIDENT, HEALTH, LIABILITY, | $240,441.00

AND FIDELITY GUARANTEE INSURANCE

————— | STANDS FIRST

in the Nberality of its Pol-
Most Liberal Policles Issued kcy Contracts, in financial

Offices: MONTREAL - TORONTO | lrenn oo

ality of its loss settiements
Managers for Canada, GRIFFIN & WOODLAND

GUARDIAN ASSURANCE COMPANY

LIMITED, OF LONDON, ENGLAND
ESTABLISHED 1821 — ———————

CAPITAL SUBSCRIBED, $10.000,000 ACCUMUIATED FUNDS OVER $30,000.000

HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company

HEAD OFFICE: Eastmure & Lightbourn Building, TORONTO, ONT.
BRANCH OFFPICEN: British Bmpire Building, MONTREAL, and L ONDON, ENG.

CAPITAL: Business Transacted:

Authorized, $500,000.00 Subscribed, $105,050.00
Paid up in Cash, $51,420.00

Personal Accident (on all popular plans) ; Disease and Sick-

:(lwru- and :'nnhnm‘nl Funds (19%05), . . . . $81,000.00 Merchants, Contingent, Vessel, Theatre, Tee (Sidewalk), Signs
deposit with Dominion Government, . .« « 43,232.00 £ 5 tetittae o WY, " O -
Premium Income (1905), . . . « + « . . 252,421.68 (Advertising) and General Liability ; Workmen's Collective
Claims Paid (1906) . . . . . . . . « . . 118,89.67 | Property Damage

Vice- President, President and Managing Directer, Secretary,
W. H. PEARSON, ARTHUR L. EASTMURE. FRANCIS J. LIGHTBOURN

. BB
ONDON and Assurance

ANCASHIRE Company

PO P R S S X &
A STRONG DIRECTORATE
AN ECONOMICAL MANAGEMENT

A Liberal Company to its Policy-holders and Representatives
B. HAL BROWN, General Manager, Montreal

ness (Limited and Unlimited) ; Employers, Flevator, Teams; |
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

53

Cash Assets exceed ‘ ‘ . . 856,000,000
Canadian Investments exceed . 3,760,000
Claims paid-excred . 230,000,000

Canadian Branch: Head Office, Company’s Bullding, Montreal.

CANADIAN DIRECTORS s

J. GARDNER THOMPSON,
E. 8. CLOUSTON, Esq. Chairman Resident \lnn.drr
GEO, E. DRUMMOND, Esq.,  F.W.THOMPSON, Fnq. ) )
JAMES CRATHERN, Fsq WM. JACKSON, Depaty Manager.

First British Five Office Established in Canada

1907 -Resolved— 1907
i i ey of eery o wiose || PIYRUIX - FiSSUrance o,

ESTABLISHED A D, 1752 ¢ OF LONDON, ENGLAND

Head Office for Canada:

(2) That I shall begin the New Year by in- 164 St. James Street - - Montreal
suring my own life therein, and S R e
3) That I shall urge my friends to lose no PATERSON & SON, Chief Agents

time in doing likewise, for a policy in this Com-
pany pays.

The best possible value for the premiums

f paid under any style of policy is guaranteed, c':e exce‘Sior nife
§ 6. H. ALLEN, Provincial Manager, Star Bldg, Montreal lnsurancg Qompany

ESTABLISHED 1889

HEAD OFFICE,- Excelsior Lile Bld'g. TORONTO.
59-61 VICTORIA BTREET.

1905 the most successful vear ina career of uninterrap
ted progression, Tnsurance in foree over e millions

THE IMPERIAL LIFE

A progress such as that exhibited by the following
table -steady and rapid, but not spasmodic- is the
surestevidence of good and prudent management

New Insurance written, . . $2,433,25 1,00
Cash lncome, -« . . . $210,246.62

Reserve, . . . . . 94.025.30
Assets for Policy-holders® security, L0000 .00

Desirable appointinents open for good agents
e, Cash eerves | Iusurance
dist Income. “t" r,\. "'_‘ Assets. in force
TRUT § 406§ 5020 § 436,205 81,186,125
X949 321,523 454,112 30,443 7,134 625 9
1901 360,11 TORTRGL 1,340,125 10,524,731 H O H & ‘
1908 577,167 1_4'.'-4,11:”' 2010,8<% 15 408 442 ® ara 00,
1905 R00,035 2,064,099" 2 RIK534 19.672,664

A. Mc. N. SHAW Provincial Marager
Liverpool & London & Globe Bag MONTREAL, QUE.

30 Toronto Street,
TORONO.

Members Toronto Stock Exchange
Stocks Bought and Sold




INSURANCY.

SUN orsicn

FOUNDED A.D.1710.

HEAD OFFICHE®
Threadneedle St_reet. - = London, Eng

Transacts Fire business only,and is the oldest insurance
office in the world. Surplus over capital and all liabilities
exceeds §7,000,000.

CANADIAN BRANOCH:
15 Wellington Street East, - Toronto Ont
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominior Government
for secunity of Canadian Policv-holders,

‘" The Oldest Scottish Fire OfMco*’

CALEDONIAN

Insurance Co, of Edinburgh
FUNDS OVER $11,000,000,

HMEAD OFFICE FOR CANADA, MONTREAL
Lanaine Lowls, John C. Borthwick
Muanager Secretary
HEADIOFFICE, TORONTO.

Yolicies Indisputable from Date of Tssue - Lower Fremium Kates
than charged by other Con s Loan Values Guaranteed after
Two Vears, Cash Surrende Pavd up Values Guarantesd after
Thiee Years  No Kestoictions as to Kesidence 1ravel or Gocupation

DIRFCTORS FOR PEOVINCE OF (U¥FRC

Kevorrnn Fosoar, M. P,
. Markiass Moison

Livvrs Cors K, O Henswaw

Hox, Heser Bo Raisvin

Stanioy Monderson, Geucral Manager (or the Proviice of Quetec,

Cities- Sovercign Bank (hambers, 232-236 St James Streed, Pontre )
LIBERAL CONTRACTS TO KELIABLE AGEXNTS,

INSUR-

%s Melropolilan Life, 3"

Amount of Canadian Secunties Deposited with the Dominion

Government for the protecti |..-.l “v‘.h\ 33’000'000.00

nolders in Canalde over

Slwlllcnl Facls

Itexceeds by twomillions
the entire population of
the Ix minion of Canada
N hundred

THE DALY AG8 OF THE OON-
PANY'S BUSINESS DURING 100D

3°r . " ks ol skl |4 " \\lllv m' Gov
§ v dar in wumi E -
0'972 r.a.- 16 namber of Pellotes
saed
per day in e \ ‘
$1,502,484.00 ) . Wrote as much new insu
rance as anv two other
3‘23I788.20""""'|""" - life tnsurance companies
shiued Lo Mo Canadian Foglish or Ame
tican
$77.27594 L0
—

Kome Office: | Madison Ave., New York Oity
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London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 1720

CAPITAL PADUP . . . . e

$ 2,241,370
TOTAL CASH ASSETS . « + . 22,487 .18
Head OfMce for Canada, MOMTREAL

W. KEANEDY
W. B. COLLEY

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuarantecd by the LONOON AND
LANCRKIPF FIRE INSURANCE COMPANY
OF LIVERPOOL.

Accidents

} Joint Managers

™E
CANADIAN CASUALTY
AND BoOILER

INSURANCE COMPANY

TORONTO

2224 ADELAIDE ST. EAST

the mest
CORTRACY tsoved.

he

by tnourance and
Public as the BEBT Policy selling to-day

A. G C. DINNICR ®ansene Drascron

FounDeD 1792

lnsurancc Company
of Nﬂrth Amcrica

PHAILADELPHI

APITAL . 83 000,0)
A3SHTS J-\NUARY IBOO . 13,024 202

ROBERT HAMPSON & SON,

General Agents jor Canada Montrea
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THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL
CAPITAL, $500,000
PERSOVMAL ACCIDENT,
SICKNESS,
LIABILITY,
PLATE CLASS,
INSURANCE.

——
T, H. HUDSON,
Manager

MANITOBA

" (FIRE)
ASSURANCE COMPANY

Policies guaranteed by the Liverpool & London
& Globe Insurance Company

K. WILSON-SMITH
Prestdent

ot Agencies apply to the Head Office : 112 St. James Street, Montreal

J. GARDNER THOMPSON . ., Managing Director.
WM JACKSON + Secretary,

MOUNT -ROYAL #ssuraxce

COMPANY

Authorized Capital . . $1,000,000

HEAD OFFICE-Montreal
Preadent, RopoLPHE FoRGRT, Vice-President, HoN. H. B, RaiNviLik

J. B. CLEMENT Jv., General Manager
Kerpoueible Agents wanted in Montreal and Prov, of Quubec.

Keystons Firﬁuinsurance Co,

OF SAINT JOMN, N.B,

!vcomrromarso A,D. 1889. Carira, $200,000

Home OfMoe Princess Street Saint John N.B.

‘oimmcrons.
fON.JOHN V. KLLIS, ALFRED MARKHAM,
Fresiaent,
10N, GFO A, COX, J J. KENNY,

Prosudent Western Ass'ce Co) ! Vice-President Western Ass'ce Co.,
CLENANDER P.BARNHILL, FREDFERICK J. G KNOWLTONY
R. WALKFR W. FRINK
A GORDON LEAVITT secretary

Vice-Presidons,

THE CHRONICLE
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Pelican ana British Empire
Life Office.
FOUNDED 1707.

The Oldest Proprietary Office in the World transacting Life Assurance
businessonly.

Financial St%tl\ Unsurpassed —Total Assets over
$26,000,
Large Bonuses and Low Rates of Premium.
A. McOOUCALD,

Manager for Canada, Montreal.

Chief Office for Canada

MONTREAL

CHARLES H. NEELY
Manager.

LARGEST CASUALTY COMPANY IN THE WORLD.

& Kome Life Association

of Canada

Incorporated hy apecial Act of
Dominion Parliament,

CAPITAL, $1,000,000

AGENTS WANTED IN
UNRKEPRESENTED DISTRICTS

PRESIDENT
HoON, J. R, STRATTON
MANAGING DIRECTOR
J. K. MCCUTCHEON
SECRETARY
J. B. KIRBY,
——

Head Off co

Home Lifo Bldg, Toronto.

U Y

R. WILSON-SMITH

FINANCIAL AGEBNT

OCAMLF SODRESS
CHRONIOLE

160 St, James Street, MONTREAL

SPECIALTY

INVESTMENT SECURITIES —SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT FOR DEPOSIT WITH CANADIAN GOVERNMENT
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| % LANCASHIRE

FIRE

INSURANCE COMPANY '

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,
Agents Wanted,

Head Office for Carada.—-TOGRONTO

JOHN B. LAIDLAW,

Manager.
JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

Alliance Assurance Company, Ld.

ESTABLISHED IN 1824
WITH WHICH I8 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL $27,250,000

Head Office for Canada : Alliance Building, Place d' Armes,
MONTREAL.

T. D. BELFIELD, Manager.

PHCENIX

INSURANCE
OF HARTFORD

COMPANY

Bondsmen Superseded by
American Surety €o., of Mew York.

CAPITAL AND SURPLUS, $4,800,000.

STEWAKRT & MUSSKN, Montreal
Cuas, W, Warcor, Quebec

K. H, HAYCOCK & SoN, Lo, Ottawa
W. H. Hatt, General fagent Torento

JaNvUARY 11, 1907
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The Continental Life Insurance Company

SUBSCRIBED CAPITAL, 61,000,000.00

WEAD OFFICE Toronto
Hon, JOHMN DRYDEN CHARLES M. FULLER,
Presidont Secretary and Actuary
Several vacancies for good live General Agents and
Provincial Managers.
Liberal Contracts to First-Class Men?

Apply
CEO. B. WOODS, Managing Director

FIRE. LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng,

Capita! Fully Subscribed - = = $13,5600,000

Life Pund (in speciai trust for Life Policy Holders) 15,876,315

Total Annual Income, exceeds - 18

Total Funds, exceed - - - 60,000,000

Deposit with Dom. Government exoseds - 590,000
HEAD OFFIOE UANADIAN BRANOH:

91 Notre Dame Street West, - MONTREAL
J. MCCREGOR;, MmManager

Applications for Agencies solicited in unrepre-
sented districts.

The National Life Assurance Co.,

— — OF CANADA. — —
Head Office:- NATIONAL LIFE CHAMBERS, TORONTO

ELIAS ROGERS, President.
ALBERT J. RALSTON,
Managing Director.

F. SPARLING!
Secretary

$649,000,75

$424,875.00
§7,168 40
e ks L. $216,997.26
Gl receipts over disbursements. . ., e,
Gann insarplus to policyholders
Gain ininsurance in foree 2
Business in fores on the 30th of June, 1906
Aunualjpreminm income LhEreOn .. .. ..easesegeonsisose  coeee
For sgencies in the Provinee of Quebec, apply to

3. P. ORAM, Proviaciel Manl1"-
Braach Office, lmperial Rank Bullding, Montresl

Provident Savings Life
Assurance Societv

Of New York. .
TIMOTHY L. WOODRUFF, PRESIDENT

THE BEST COMPANY FOR POLICYHOLDERS AND AGENTS

Successful Agents and Gentlemen Secking R H C

may 4pply to the Head Office or any of the Society's General Ageats.

C. T. Gillespie,
General Manager for Canada,
TORONTO, ONT.
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There is Business

Which has many tempting openings for energetic
men, Its ranks are not overcrowded and capital is
not needed for success. This business is the Field
work of a successful Life Company

One of the best Companies in Canada to represent
is the Manufacturers Life It has many good field

}msilium- vacant and its ownsuccess bespeaks success
or its agents.

Apply to
CThe Manutacturers LCife Tnsurance €o.

Heoad Office, -« =« =«

‘\ s

Toronto, Ontarlo

ESTABLISHED 18090
Total Funds exceed Canadlian Investments Over

$85,805,000 $8,280,742.00
FIRE AND LIFE

North British and Mcrcantile

INSURANCE Co.
( A: MACNIDER, Es; Chairman
JSIR  GEO. A DRUMMOND
CHAS. F.SISE, Feq
G. N. MONCEL, Esg
Hoad Office for the Lominion 78 8t. Francois Xavier Street

Agents In all Citl "2':‘;..,“
nts In al s an nclipal Towns |
RANDALL DAVIDIS N Ian:.o.: —

The Equity Fire Ingurance Co

TORONTO, CANADA,
WM., QREENWOON BROWN, Gemeral Menager
——GENERAL AGENTS —
Uarson Bros,, Montreal . Faulkner & Co,, Halifaz, N, B,
Brown Clarke A.ene!, Winnipeg, W.S. Hollnml,"nnmuvn,
Young & lnrv‘lj,Kﬂy ney, C B (oo A. Luvis, Calgary,

. Rogers & Co , Charlottetown, P,F.I.
Edwin K. McKay, st. John, 'h B,

The Accident & Guarantee
Company of Canada

HEAD OFFICE: 164 St. James Street, Mcntreal
Capital Authorized, - $1,000,000.00
Capital ISubscribed, - 1280,000.00

TRANSACTS :
PERSONAL ACCIDENT, SICKNESS and
WORKMEN'S COLLECTIVE INSURANCE.
Application for Agencies Solicited
F. J. J. STARK. General Manager

Directors,
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Che Roval Crust €o.

MONTREAL

CAPITAL
SUBSCRIBED $/,000,000. PAID-UP, $800,000i
RESERVE FUND, $800,000

Board of Directors
Right Hon, LORD STM‘I’IEONIA" & MOUNT ROYAL, C.C.M.C.
res

ent
Hon. SIR CEORGE A. DRUMMOND, K.C.M.C.
Vice-President
R. B, ANGUS A. MACNIDER
“ B, G CENX LS " » J
C M. HAYS . D l'"‘:m"""”"
C. K. HOSMER o RE
SIR W. C, MACDONALD JAMES ROSS
HON. R, MACKAY | SIR T. G. SHAUGHNESSY
SIR WILLIAM C. VAN HORNE, K.C.M.G.

Office and Saftey Deposit Vaults
Bank of Montreal Building
109 ST. JAMES STREET,
H. ROBERTSON, Manager

THE RELIANCE

LOAN AND SAVINGS COMPANY

... OF ONTARIO
84 Kine St. East. ToroNTO.
President, Hon- JOHN DRYDEN,

Manager J. BLACKLOCK
Vice-President, JAMES GUNN, Esq Secretary, W. N, DOLLAR
DEPOSITS,

8}7% interest per annum allowed on deposits of one dollar
and upwards, Money can be deposited by mail.
DEBENTURES issued in amounts of $100 and upwards for s
period of from 1 to 10 years with interest at 4 per cent.

per annum payable half-yearly

Permanent Capital (fully pald) $617,080.00
Security for Debenture tholders
and Depositors - $1,074,363.47

'NATIONAL TRUST CO.
[ LIMITED. |
Caplital Paid Up $1,000,000 - Reserve $400,000
MONTREAL BOARD OF DIRECTORS ; |
JAB. CRATHERN, Esq., Director The Cunadian Bank of Commerce
H S. Howur, Exq., President The Montreal Light Heat & Powsr Co,
| H MARKLAND MoL#ON, Eag , Director The Molsons Bank.

ACTE A&

Executor Administrator and Trustee  tiquidator and Assignee
tor the henefit of creditors, Trustee for hand Issues of Corporstions
and Companies

Roceives funds in Trust, allowing 4 e r eont, por annum. payable
half-yearly, upon amounts of $500,00 and apwards, lodged with the
Company from one to five vears
Mombere of the Legal and Notarial professions bringing any business
to this Company are always retained in the protessionnl care thereof

A. C. ROSS. Manager,

Oftices and Safety Deposit Vaulte 133 St Jawmens St,, Moutreal,

H. POLLMAN KVANS l
PRESIDENT

THE Great INpusTRIAL SAVINGS BANK PoLicy

Insures Your Life and Returns Your Money.
3¢. a Week Upward and we call for it.

Copyrighted and Issued only by

The Union Life Assurance Company

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS
HEAD OFFICE
54 Adelaide Street Kast, TORONTO

I AGENTS
WANTED




Advice to Merchants “Bond your Book-keepers.'

DELITY

AND

THE

UN!
-

all kinds of SveeTY
ou shortest now se ar
reasonable rates

I’ MEAD OFFICE POR CANADS

b 6 Colborne Street, Toronte
ERETITRCIR. A C. MIRKPATRIC, Manager

“ Contract Ronds insure completion of bnldings, *

THE LONDON MUTUAL FIRE INSURANCE
COMPANY OF CANADA:

KSTABLISHED 1886

Losses paid to date
Assots, 3 I1st Dec., 1908

$4,000,00000
$828,028 27

HON, JOHN DRYDEN,
President

GEO, GILLIES
Vice-President,
D WFISMILLFER LAUCHLIN LEITCH

secy. and Managing Ihretcor, Superinterdent

]. KILLER, inspector,

H.RLACHYORD General Agent for Q enec %0 St James 5t Monteal,
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ANGLO-AMERICAN

FIRE INSURANCE COMPANY
vignd Offico - McKinnon Building, TORONTX

AUTHORIZED CAPITAL, 81,000,000
SUBSCRIBED CAPITAL, 8480,100

Jeposited with the Dominion Government
tor the protection of Policyholders 6‘.634-“

8.F. McKINNON Esq., Pres. JOHN R, BARBER M.P.P.}
8. F, MeKinnon & Co , Toronto JOHN FLETT,

M. M, BEC ¢, Munager,
Applications for Agencies throughout the Province 11 Quebec
are invited. Address : E. A, L11LLY, Montreal,
General Agent for Prov. Quebec

Union Flssurance Society

Established A.D. 1714

One of the Oldest and Strongest of Fire Offices
Capltal and Accumula‘ed Funds Exceed $23,000,000

OF LONDON

Canada Branch : Cor. St.James and McGill Sts. Montreal
T. L. MORRISEY. Resident Manager

Statement of Bonds and Debentures owned by

*Royal-Victoria Life

AND

Deposited with the Receiver-General at Ottawa, in
trust, for the security of Policy holders
Provinee of Nova Scotin Debentures, payable January 1st,
1915 o 50, 1hins sahEE O B0 420+ 26080 v $6,000.00
Provinee of Quebec 3 per cent Inseribed Stock standing
in the nume of the Heceiver-General in trust, payable
April 1st, 1937 ¥ oxtly

o g shhs GeRss ke 0,732.33
Provinee of Manitobs Debentures, payable Nov lst 1030

60,000,00

Town of Maisonneuve Debentures, payable Jun 15th, 1040 30,000.00
City of St Henri Debentures, payable May Ist, 1951 55,000.00
Canndian  Northern Ruilway Debentures, guaranteed by

the Province of Manitoba, payable June 30th, 1930 L 2482000
City of Montresl Debentures puvable May 15t 1044 . 52,000.00

Cisy of Ottawn Debentures, puy able Sept. 26th, 1028..... 15,000.00

Total ... e $280, 1{]9_._3&'
The'sbove Securitios have s cash market value of $267,172.¢0

DAVID BURKE, A.L.A,, F.S.S.

Ceneral Manager
Montreal, May 15, 1904, ag

1900
ANOTHERL SUCCESSFUL YEAR FOK THE

NORTHERN LIFE

Gain
Insurance Written .ooeeveee $1. 08008000 7 per cent,
“ in foree ... 47100540 14 “
Preminm inconme 151,440.51 16 “
Interest incotme ., 23278 21 9 ol
Total Vesets o0 oo HEUEE B e | %

Total Government reserve as
secunity for poliey holders S04.060.010 27 .“

To agents who can produ e business good contracts will be given

John Milne, Managing Director, Londen, Ontario

HESKE FACTS stand forth
with deserving importance
in all UNioN MuTvarn forms,
The Policies are well known
for simplicity and plainness;
the Contracts, for sincerity and

Clear Policies
Reasonable
Contracts

Always a Place for Faithful Workers.

Union Mutual Life Insurance Co.

FrED E. RICHARDS, President PORTLAND, MAINE
HENRI E. MORIN, Chief Agent for Canada,
181 St, James Street, MONTREAL

For Agencies in the Western Division, Province of Quebec and
Eastern Ontario, apply to WALTER 1 JOSKI'H, Manager, 151 St
James Street, Montreal,

fairness in the treatment of
agency reguirements,

PHENIX
INSURANGE GOMPANY

OF BROOKLYN, NY,

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que,

J. W. BARLEY, General Agent
NEW YORK.

LAW UNION & CROWN

INSURANCE CO. OF LONDON

AssetsExceed $2 7 000 000.°°

Fire Ritks Accepted on almost every description of insurable property
Canadian Head Office

112 St. James St, Cor, Place d'Armes, MONTREAL
J.F. F. DICKKRON, Manage!

Agents want: d trreughout Corone,
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INCORPORATED 1833.

4 N
SUrance  coweP

HEAD OFFICE! - - TORONTO
T e ey 3

LD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE
—
(Capital, - - $ 350,000.00
Assets, - = 2,119,347.39
Losses paid . since Orgonizution 27,383,063.64
E DIRECT()R9
% Hon. GEO. A, COX J J. KENNY
. Lresident Vice-President
HON. 8. C. WOOD JOHN, HOSKIN, K.C,, LL.D,
EIW. CoX | ROBERT JAFFRAY
THOMAS LONG | AUGUSTUS; MYERS

SIR HENRY M. PELLATT
P ll SIMS, Secretary

EVANS & JOHNION, cononl Agents
83 Notre Dame Street, West - MCNTREAL.

WESTERN

Assurance Company.

frtnn AND MARINE,

l INCORPORATED IN 1861,
" Mead Office, - - - TORONTO
g ———— PP
Capitll.cvovs vovese sereragonnens -+..$1,600,000
ABBEtS, OVOr...... coovee venes .. 3,460,000
Income for 1805 over............... 3,680,000

* LOSSFS PAID SINCE ORGANIZATION, $43,000,000

DIRECTORS::
Hon. GEORGE A. COX. President,
J. J. KENNY, Vice-President

4 Hox. s, C. wWooD W. R. BROCK
. GRO. R K, COCKBURN J. K, OSBORNE
RGO, MOMURRICH H. N. BAIRD
e woon [ -

W. B. MEIKLE, General Manager.

Agencies \n allthe principal Cities and Towns \n Canada
wnd the United States
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British - Columbia

If you want a

GOOD AGENT

B s B

The B. C. Agency Corporation, Ltd.

INVESTMENT, ESTATE, INSURANCE
AND GENERAL FINANCIAL AGENTS
S

VANCOUVER

Write to

P. O. Box 1117
Cable Address : ** Vital, Vancouver*’
Bankers : The Northern Bank

Vancouver is Growing Marvellously

Craders Fire
Tnsurance €o0.

$1,000,000
HOME OFFICE

28 Wellington Street East
TORONTO. ONT.

S. R. Wklu-“
bee- President,

Jos. Wuodswnrlh
‘restdent.

W, G. Parker,

hanager,

Agents wanted in all unrepresented districts,

The Trust and Loan Comvany

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1846.

lhl Suboerlbed - - $7,300,000

h power to lncvcane to - 15,000,000

Fald up Capltal - - 1,581,666
Cash Reserve Fund - 911,790

Money to Loan on Real Estate and Surrender Values
of Life Policles,
Apply to the Commissioner,

Trust & Loan Bo. of Canada, 26 8t. James Street, MONTREAL
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REFERENCE DIRECTORY

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Efc.

Virosa stater . . . TORONTO

VHTORIA STREET, :
JTons Hoskin, K ¢ F.W. HaRCOURT W. B. RAYMOND
HoS Osten, Kt Do 1. McCARTHY
Lriauron G, MeCarTiny, K C HRITPON OSLER

] Cassik Hatton K.C (Counsel)
F.oEowix Howakn
Cable Address

McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors

British Empire Building
Tel. Main 50 86 Notre Dame St. West, Montreal

Francis McLensay, K.C,
H. U P AVIMER
CNOTTAN MONTREAL,'

Bell Telephone Main 771

F. W, EVANS C. R. G. JOENSON

Evans & Johnson

FIRE INSURANCE
Agents -~ BroKers
83 NOTRE DAME STREET WEST
MONTREAL

GENERAL AGENTS

/ATNA INSURANCE €0., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

ATWATER & DUCLOS
ADVOCATES
160 St. James Street, Montreal

A, W, ATWATER, K.C C AL DUCLOS, KC

Harris, Henry & Cahan

BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.

ST, PAUL BUinpiNG, HALIFAX, N, §
ROVAL BANK BUILDING, SYDNEY, C B,

H. Almon Lovett
Henry B Stairs
George A. R. Rowlings
. (A R C, McNeill's
Codes: { hirectory, Lieber's

OFFICES i

Robert E Harris, K.C,
Willism A. Henry
Charles H Cahan

Cable (“Henry," Halifax

Address | “Henry,” Svdney

R. Wilson-Smith & Co.

STOCK BROKERS

Members Montreal Stock Exchange

Guardian Building
160 ST. JAMES STREET
MONTREAL

Medland & Jones

General Insurance Agents

SCOTTISH UNTON & NATIONAL INSURANCE CO.
WO [GUARANTEE COMPANY OF NORTH AMERICA
&« INSURANCE COMPANY OF NORTH AMERICA
o CANADA ACCIDENT ASSURANCE CO

‘ GERMAN AMERICAN INSURANCE €O

OFFICES: Mall Bldd, Cor. King and Bay Sts., TORONTO
Trrrrione 1067

New aud Revised Fditlon to be
Issued in 1907

Lovell’s Gazetteer

oF T
Dominion of Canada and Newfoundland
With its Tables of Routes and Maps of all the Proviaces

A volume of over 1000 pages Crown *vo , bound in full
extra cloth stamped on back and side

PRICE 10 SURSC R'BERS, -
X ** NON-SURSCRIBE RS,

JOHN LOVELL & SON, Limited

Publishers, MONTREAL

$3.00
6.00

EDWIND.PEARSON | | J.W.EWART& CO.
NORTHERN "":m":'
ASSURANCE CO. oLl

Adclalde"Sl ;n;t. Toronlo Toromo' Ontario

Insurance

and Finance Chl‘OlliCle

PUBLISHED EVERY FRIDAY
AT 160 ST. JAMES ST., MONTREAL

R. Wilson Smith, Proprietor
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Al eechants Bank of Ganada

Capital Paid up o eesees $6,000,000
Rest and Surplus Profits .- 3,074,806

Che Sovercign Wank

HEAD OFFICE, . . . MONTREAL

of Canada

Soard of Directors

President, H. Montagu Allan. Vice President, J.um n Hodgson, Bsq
Directors—damen I'. Dawes, Faq. Thos. Long, Ksq, Chas. R. Hosmer, ¥sq
C. F. smith, Esq. Hugh A, Allln.lhq C.M, Hays, F.lq Alex. Barnet, Esq

Hebden, (Inuernl \hn
T, E, Menﬂl, Supt. of ¥ .ﬂ;m 1

Branches and A.oncln

INCORPORATED "Y ACT OF PARLIAMENT
HEKAD OFFICE, . . . . TORONTO
EXECUTIVE orrFice ., |, ., |, « MONTRKAL

D. M. STEWART,

Ontario 2nd Vice President and (eneral Manager
Acton F"'“ Ilalpoln Mitchell St. Thomas e RGNS
Alvinston Clors Ingersol Apanee ara
Athens vinch Kincar iue  Oakville Thamesville BRANCHES IN ONTAR!'0.
Belleville Formosa Kingston orillia Tilbure
Berlin Fort Willlam Lancaster Ottawn Toronto Amherstburg  Galt Mount Albert South River
Bothwell Galt Lansdowne Owe und  Walkerton Arkona tioder ch Mount Forest Stirlin
Brampton Gananoque Leamington  Parkdale Wattord Aylmer Harrletaville ho' Dundee Stoutfville
Chathiam Georgetown  Little Current Perth Westport Haden iarrow N -nurlot Stratford
Chatsworth  Glencoe Prescott West Lorne Belmout Harelock New Tooswater
Chesloy Gore Bay Preston Wheatley Rerlin Her aall mum on-the-Lake l'hodlnrnl
Creemore (rauton Renfrew Willismstown Brueefleld Huntaville Ottawa Thessalon
Delta Hamilton Meaford Stratford Windsor ?\ll‘l'l Falls Tlderton * Market Branch Thorndale
Fganville Hanover Mildmay St. George  Yarker Chatham Linwood Owen Sound ‘Toronto
Quebec Claremont London Petlerlaw “* Marke
X Clinton London East Penetanguishene Tweed
)h-n(rw\l 4I|-|'l Offion) St. James Street Beauharnois Shawville Crediton Marknam Perth Unionville
St. Catherine Stree st Lachine Sherbrooke Dashwood Marmors Rockland Walton
-. St.Catherine Stroet West  Quebee St. Jerome Durham Millbank St.Catharines Wyoming
“ 1330 St. Lawrence Boulevard, * St Sauveur - Fanex Milverton 8t Jacobs Zurich
Ville St, Louls Exeter Monkton
Manitoba
Brandon Griswold Napinka Port'ge 18 Shoal Lake BRANCHES IN QUEBEC
Carberry Macgregor Neepawa Prairie Souris
Gladstone Morris Onk Lake Russell Winnipeg Dunham* Frelighsburg® Montreal ¢
Alberta Stanbridge Fast Sutton Waterloo Montreal, West Knd
Allx Carstairs Lacombe Oldn Stettler . INCY: 25 PINE "
Calgary Daysland Ledue Ked Deor Vegreville NEW YORK AGENCY » PINE STREET.
Camrose Fdmonton A Medicine Hat Sedgewick  Wetaskiwin e ———————
Ft. Saskatchewan
Saskatchewan British Columbia Savings “q,‘m.“" '”;-;;::’:"’ ald
Arcoln Forget Maple Creek Vancouver
Pt f.,_,mnl,, Whitewood at all Branches a year,

IN Uxitrep STATPs—New York Agency, 63 Wall St
BANKEERS IN GREAT BritaiNn—The Royal Bauk of Secotland

BANK OF HAMILTON

PAID‘UP CAPITAL. $2,600,000

RES ,800,000

TOTAL AS.ETS. . 29 000,000
Hamllton

Head Office, .

DIRECTORS.
HON. WM. GIBSON, President
J. TURNRULL, Vice "lhu]rnl and General Manager
Oyrus A. Birge John P roctor Geo, Ruther ford Hon. J. S, Hendrie
C. C, Dalton, Toronto

WATSON, Asst. Gen. Man. and Supt,of Branches.

BRANCHES

ONTARIO, L on

H M.

artario s Ontario, = Con Maxirona, Avperr

Al Listowel nto Junction  AND SASKATCHE-
Ancaster Lucknew am WAN,—Con,
Atwood Midland Wroxeter Miami, Man,
Feamsville Minnedosa, Man,
Kerlin Mitchell Manitoba, Moose l.w Sask,
Blyth h\lmrcﬁe:d Alberta and {lnnlm, Man,
hrantford New Hambur, " anton, Alta,
Chesley Niagara Falle.  Saskatchewams 000 @ Man.

el Niagara Falls So.  Abernethy, Sask,  Plum ( n:nlee.Man.

Dundalk Orangeville RBattleford, Sask,  Roland, Man,
Dindas Owen Sound Bradwardine,Man  Saskatoon, Sask,
Ihungannon Palmerston Brandon, Man. Snowflake, Man,
Dunnville Port Elgin Carberry, Man,  Stonewall, Man.
Fihe Port Rowan Carman, Man, Swan Lake, Man,
Fordwich Ripley Caron, Sask Winkler, Man,
Georgetown Simcoe Edmonton, Alta, Winnipeg, Man,
Gorrie Southampton Francis, sask, Winnipeg—Grain
Grimshy Teeswater Gladstone, Man, Exchange Br,
Hagersville ':urunh :hnunlﬁ L\k
Hamilton,— Toronto,— ndian Head, Sask,

Farton St. Br, College & Kenton, Man, n.'“"h

Iieering Rr, Ossington  Killarney Man Columbla ¢

Fast bod Br Queend Spadina  Manitou, Man, Fernie

West End Br, Yonge&Gould Melfort, Sask, Kamloops

Jarvis Vancouver
Correspondents in Great Britain :
ITHE NATIONAL PROVINCIAL BANK OF
Correspondentsin United St
New Vork ~Hanover National NHank Kawnsas Cirv—National Bank of
Fourth Natonal Hank Commerce
Woston—International Trust Co, Puitaverenia —Merchants Nat  Bank
Huwraro—Marine National Bank St Lovis—Phird National Bank
Guicawo—Continental National Bank SAN Francisco-- Crocker-Woolworth
First National Bauk National Bank
Dxreorr—Old Detroit National Bank Prrrssurc—Mellon National Bank

Collections effected in all parts of Canada promptly and cheaply.
CORRESPONDENCE SOLICITED

GLAND, Lto

Hanson Brothers

CANADA LIFE BUILDING - . .

INVESTMENT BROKERS,

Covoernment, Municipal, Rallway and Industrial Bonds
and Socuritios BOUCHT and SOLD.

Investments sultable for insurance Companii g and
Trust ostatos always on hand.

Members of Montrea! Stook Kxehanje,
Cable Address : HANS N,

Edwin Hanson

MUONTBEAL

G. A. STIMSON & CO,,
24 &26 King St. West, Toronto,

MUNICIPAL DEBENTURES
AND CORPORATION BONDS
For Sale, Yielding from 4 to 6 Per Cent.

-

POSITIVE EVIDENCE >
Have building or etock

PHOTOGRAPHED BY

WM. NOTMAN & SON,
4! Phillipps Square, MONTREAL
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CAPITAL PAID-UP RESERVE FUND
$3,800,000 $4,300,000

wx\wa\ Bank Q3 ”ﬂ%

HEAD OFFICE - HALIFAX. N.8,
CHIEF EXECUTIVE OFFICE MONTREA

73 BRANCHES TIIIIOUGHOliT CANADA

8 Agencies in Cuba. Agency in Newfoundland
ew York Agency - 68 Wihiam Street

SAVINGS e @ & J i miis o ONK DOLLAR
DEPARTMENT

and upwards. Interest paid, or cr edited
THE DOMINION BANK.

half-yearly, at highest current 1ates,

Notlee (s hereby given that & dividend at the
rate of TWELVE PER CENT PER ANNUM
upon the Capital Stock of this Institation has
been declared for the Quarter ending 31st Decem
ber next, and that the same will be payable at
the Banking House in this City on and after

WEDNISDAY, THE SECOND DAY OF
JANUARY, 1907,

The Transfer Books will be closed from the 21st
to the 21t December, both days inclusive

The Annual General Meeting of the Share-
holders will be held at the Head Office of the
Bank In Toronte, on Wednesday, J0th January
next, at twelve o'cloek noon,

By Order of the Board.
. A. BOGEKT,

General
Ird Novemberiin,

Manager,
Toronto, 2

BANK OF NOVA SCOTIA

INCORPORATED 1842
Capital Pald up .
Reaerve Fund
HEAD OFFICK, MALIFAN,
DIRFECTORS
President. Cuakiis

£ 3 0%,000.00
5 000,000,00

JONN Y Pavzany AKCHIIATL D Vice Prectanse

N LBornuw G.S CAMPRRLL, J. WALTER ALLISON
HECTOR MCOINNES H.C. MCLEOD
Qeneral Manager's Office TORONTO, ONT,
H . C. McLron, Generanl Manager, D. Warses, Asst, Gen, Manager
Geo. Sanderson, Inspector
HRANCHES.

In Nova Scotis — Ambherst, Aunapolts, Antigonish,
Canning Dattmouth, Dighy, Glace Bay. Halifax, Kentville, Liver o1,
New Glasgow Notth syduey, Oxford, Parrsboro, Pictou, River Hebert,
Spninghtll, stellarton, Sydney Mines fruro Westville, Windsor, Yarmouth,

Sn New Brunsawick Camphellton Chatham, Fred lr ficton Moncton.
Newcastle Port Klgin, Sackville, st
Mary s, St Stephen Sussex Woodstock

In Manitobs and Alberta -Calgary

SasRAatchewan - Saskatoon

In British Columbin ~\Vancouver

Mmi e wia lsmniae o ttetown and Summerssde,

In Quehec oot L Paspe b
Arnprior. Berlin, Hamilton, lLondon,
borough, King Street. Toronto, Dundas Street

In Newfoundlano — Hathor Grace and st John's

In W oot Indies - Havana Cuba Kingston, Montego Hay, Jamaica, lort
Antonio, Tamaica, Port of Spain. Trinvdad,

In United States - Boston Mass and Chicagoe, 111

Bridgetown,

Andrews, St George, St. John, St,

Kdmonton. Winnipeg.

Ottawa, Peter

JA.\'UAR! 11, 1907

banking business entrusted to our
keeping receives the most care-
ful attention , . .

“|EASTERN TOVIHSHIPS BANI(

HEAD OFFICE:
SHERBROOKE. QUE,
FORTY-SEVEN BRANCHES IN CANADA,

Correspondents inall parts of the World,
Capital, $3,000,000 , Wu. FARwWELL,Pres,

ALL

Reserve, 81,800,000 | /4% uu&::o;&"

THE BANK OF OTTAWA,

CAPITAL (Authorized) - $3,000,000.00
CAPITAL (Fully Paid Up, - 3,000,000.00
REST and undivided profits s,asa.ala.u

BOARD OF DIRECTORS.
GHORGE HAY, President, DAVID MACLARKN, Vice-Pres
H. N. Bate B,

ohn Mllhu
nis Murphy

llon.'(‘-mrne Bryson
H K, Egan
Gecige H, Perley, M.P,
GEO. BURN, Gen Manager,
D. M. FINNIE, Ass't, Gen. Mgr.
Inspectors :
C. G, PENNOCK W. DUTHIE

FIFTY-SEVEN OFFICES IN THE DOMINION OF CANADA.

Correspondents in every Ilan:ing Town in Canada, and threughout
the world,
This Bank gives prompt attention to all Banking business entrusted toit

CORRESPONDENCE INVITED,

IMPERIAL BANK OF CANADA

HEAD OFFICE, TORONTO
CAPITAL PAID UP - - $4,800,000
REST - =+« =« =« =« =« 4,800,000

DIRECTORS,
HON ROBERT JAFFRAY, Vice-President
ELIAS ROGERS,

PELEG HOWLAND,
HoON. RicHARD TU
PROVINCE OF ONTARIO,

D, R. WiLKIR, President
WILLIAM RAMSAY,

OSBORNE, CHAS, COCKSHUTT
WHYTE, CAWTHRA MULOCK,

BRANCHES IN

w

Bolton, Fonthill Listowel, Ottawa, St. Thomas
hrantford Galt, London, Port Colborne, Toronto,
Cobalt, Hamilton v Liskard  Ridgeway, Welland,
Easex, Ingersoll, Niagara Falls Sault Ste, Marie, Woodstock
Fergus, Kenora, North Bay, St. Catharines,

BRANCHES IN PROVINCE OF QUEBEC
MONTREAL  QUENEC,
BRANCHES IN PROVINCE OF \l\\lln"\
London, Portage La Prairie P
BRANCHES IN PROVINCE OF SASKATCHEWAN
Balgonie, Broadview, North Battleford, Prince Albert, Regina, Rosthera
BRANCHES IN PROVINCE ur ALRERTA,
Banfl, Calgary, Edmonton, Red Decr, Strathcona, Wetaskiwin,
BRANCHES IN PROVINCE OF BRITISH COLUMBIA
Arrowhend, Cranbrook, Golden, Nelson, Revelstoke, Trout Lake,
Vancouver, Victoria
Savings Bank Department.
Deposits received and interest allowed at highest current rate from
In ening of account and compounded half yearly

date ¢

Montreal Trust and Deposit

COMPANY.

AUTHORIZED CAPITAL $1,600,000

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

1. Wilson Smith, Preeldont.
DIKECTURS
Sir Wi Mingston,
Rotert Archer,
NH b wing
F.Or Lewis, .

George lingue,
George K Drummound,

Fravk W. Ross,
A. M. Cromble,

RADNOR....

* Radnor is a purely natural water, brilliant
pleasantly sparkling, and delicate to the taste,’
The Lancet Tondon, Eng

Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.
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BANK OF MONTREAL

(ESTABLISHED 1817),
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, - . Montreal
CAPITAL allpaidup) . . $14,400,000.00
REST . . . . . . . . 1100000000
UNDIVIDED PROFITS. . . 199,831,864

BOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G.,
Honorary President
HON. SIR GEORGE A. DRUMMOND, K.C.M.G., President.
. 8. CLOUSTON EsQ., Vice President
+ T. PATERSON, EsQ, E. B. GREENSHIELDS, K8Q.
IR WILLIAM C. MACDONALD. R. B. ANGus, FsQ.
AMES Ross, EsQ. R. G REID, EsQ HON. ROBERT MACKAY.
K. 8. CLOUSTON, General Manager.
ACNIDER, Chief Inspector and Superintendent of Branches,
{REDITH, Assi General M r and rat Montreal
WEENY, Superintendent of Branches, British Columbia.
STAVERT, Suverintendent of Branches, Maritime Provinces.
F J. HUNTER. Inspector N. West & B C. Branches, Winnipeg,
E. P. WinsLow, Inspector Ontario Branches.

A. M
iLVv.M

100 Branches in Canada

Also Branches la THE UNITED STATES, LONDON, Eng.,
MEXICO

NEWFOUNDLAND and

MONTREAL OFFICE, H. V. Meredith, Manager and Asst. Gen. Mgr
LONDON, ENG | 46-47 Threadneedle St E.C., F. W, Tavlor, Manager
NEW YORK, 31 Pine St., R.Y, Hebden, W. A, Bog & J. T. Molineux, Agents
HICAGO J.M. Greata, Manager

n-;.j BIRCHY COVE, (Bay of Islands), Newfoundland
as!

. K. T. S.C. Saunders, Mlm\{:r
SAVINGS BANK DEPARTMENTS connected with each Canad
jranch, and léelponlu received and interest allowed at current rates,

COLLECTIONS at all points in the Dominion of Canada and the
mited States undertaken at most favorable rates.

TRAVELLERS' LETTERS OF CREDIT issued
mrts of the World,

JANKERS IN GREAT BRITAIN : LONDON, The Bank of England, The Union
of London and Smith's Bank, Ltd., The London and Westmin-
ster Bank, Ltd., The National Provincial Bank of England, Ltd.,
LiverrooL, The Bank of I.ivrr]:ool, Ltd., Scotrasp, The British
Linen Company Bank and Branches.

SANKERS IN THE UNITED STATE: W YORK, The National City Bank
The Bank of New York, N.B. National Bank of Commerce in
New Vork; BOSTON, The Merchants National Bank, ] B. Moors & Co.
BUrraLo, The Marine Bank, Buffalo; SAN FRANCISCO, The Free
National Bank, The An(lucalifomian Bank, Ltd,

negotiable in lll

THE CANADIAN BANK
OF COMMERCE

Paid-up Capital - $10,000,000
5,000,000

Rest - .- . .
HEAD OFFICE: TORCNTO
BOARD OF DIRECTORS :

B, R. WALKER, President A. KINGMAN, Fsq
ROBT. KILGOUR, KEsq., Vice-Pres. FR EDERIC All.l.:q K

HON. GKO. A, COX HON., LYMA ONE
JAMES CRATHERN, Esq. H. D. WARR i8q.

- W. FLAVELL ¢ B, E. WALKER, ksq
TATTHEW LE( 8q. HON., W, C. EDWARDS

JOHN HOSKIN, K.

ALEX. LAIRD, Genera! Man ger

168 Branches inCamida, United States

London (England) Office : 60 Lombard Street E,C,

S Cameron Alexander, Manager,

New York Office :—16 Exchange Place
JWm. Gray and H. B, Walker, Agents,

This Bank transacts every description of Bankiny
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
is a Bank or Banker.

The Bank of British North America

Hstablished in 1836, Incorporated by Royal Charter in 1340

Capital Pald Up $4,866,667
Reserve Fund $2,141,333

London Office - 5 Gracechurch Street, E C.

COURT OF DIRECTORS
JouN H. BRODIE, ""}j' RICHARD H, GLYN, Esq. FRED LURBOC, Esq
Joun JAMESCATER, Esq, K. A. HoARrE, Hsq. C. W, TOMKINSON, Ksq
H. ] B.KENDALL, Esq. GEO, D). WHATMAN, Esq
A. G.WALLIS, Esq , Secretary. W. S, GoLpny,, Esq., Manager,

Head Office in Canada: St. James Street, Montreal
H.STIKEMAN, Ksq,, Gen. Manager J. ELmsey, Esq., Supt. of Branches,
J. ANDERSON, Kiq  Inspector.

Branches In Canada.

Montreal, A. K. KLL1s, Local Manager J. R.AMBROSE, Sub, Mgr.
\lexander, Man, i

Halifax, N. 8. Ottawa, Ont,
Ashroft, B C. Hamilton, Ont, Quebec, P, Q.
Battleford, Sask, : ' atton Street  Keston, Man,
Helmont Man, oy Victoria Ave.  Rossland, 1. C,

Bobcavgeon, Ont
Erandon, Man,
Brantford, Ont,
Calgary, Alta,
Camphelliford, Ont.
buvidson, sask
Dawson, Yukon Dist,
Duck Lake, sask
Duncans, B.C.
Fstevan, Sask,

Hedley, B.C.
Kaslo, B, C,
Kingston, Ont, —
Levis, P, Q.
London, Ont

% Market Square
Longueunil, 1. Q
Montreal, P Q

St Catherine St

Midland, Ont,
North Vancouver, I, C,
Oak River, Man,

Rosthern, Sask
St. John, N. B,
Union Street
Toronto. Ont.

" King Street
Toronto Junction, Ont,
Trail, iy, C.

Fenelon Falls, Ont,
Fredericton, N, B,
reenwood, B, C,
Agencies in the United States.
NEW YOrk,
$2 Wall Street, H, M, JoMeMicHARL & W, T, O1 IVER, Agents
SAN FRANCISCO,
0 Sausome Street, J. C. WerLsit and A, S, IRELAND, Agents
CHICAGO,
Merchants Loan and Trust Co.
LONDON BANKERS: The Bank of England. Messis, Glyn & Co
Forrian NTS - Liverpool—Bank of Liverpool.  Scotland—Nationa
't Scotland, Limited, and Branches  Ireland- Provincial Hanl
Limited, and branches National Bank, Limited, and | hews,
; Union Bank of Australia, Limited. New Zealand ~Union Bank
‘m.m, Lim ted, India, Chins and Japan—Mercantile Hank of India
. West Indies—Colonial Hank. Paris—Credit Lyonnais, Lyous -
\\',.( lln-‘lfr"\m“' Agents in Canada for the Colonial Bank, London and
‘lr"1~~ln¢'- Circular Notes for Travellers available in all parts of the

Draftson South Africa and West Indies may be obtained at the
1 ks Brauches,

Winnipeg, )
Yorkton, Sask,

THE MOLSONS BANK

Incorporated by Act of Parllament, 1833,

Capital Pald Up . . - . $3,000,000
Reserve Fund - . . . - 3,000,000

BOARD OF DIRECTORS,

WuM, MOLSON MACPRERSON, President, S, H. EWING, Vic e-Presiden

W. M, RAMSAY, 1. P CLEGHORN

H. MARKLAND MOLSON, Lt Cor. F.ColHuNsmaw

WM, C, MCINTYRE.
JAMES Krrior, General Manager

A. D. DurNrorD, Chief Inspector and Superintendent of Hranches.
W. H. DRAPER, W, W, L. Cutrsman, o H Cameeenr,

Inspector, Asst, Iuspectors

BRANCHES

ALBERTA ONTARIO— Cont,ONTARIO —Cont QUEBE(

ntton Owen Sound. Arthabaska
ﬁng"m llf.lrln Port Arthur, Chicoutimi
BRITISH Frankfoed, Rilgetown, Drummondville
Hamilton Simooe., Fraserville and
COLUMBIA Market Branch, Smiths Falls Kiviere du Loup
Revelstoke. Hensall, St Marys, Station
Vancouver Highgate, St Thomas :\'nn\\iln]ll.
Troquots 5 Montrenl—
.'A-'rro.‘ Km‘uwmc. Fast Fod Branch st James Stree
Winnipeg, London, Toronto Market & Har
ONTARIO Lucknow Queen st W or Hranch
Alvinston Meaford, Toronto Jot StoCatherine s
Amherstburyg, lin Pundas Street Branch
Aylmer, nnishurg Stock YVards o Maisonnenve
Brockville h Willinme: Trenton Branch
Chesterville, ™ Wales StoHenr Broch
Clinton Norwich, Waterlon Quebed
Drumbo Oltawa Woodstoen, sore
Ste, Flavie Station
Ste Thérose de
Nan wille

Victor aville

AGENTS 18 ALL THI' FRINCIPAL CITIES OF THIL WORLD,

London, England Agents, Parrs Bank  Llnitea, New Vork Agetty
Mechanics National Bank.

8a-Collections made in all parts of the Dominion )
remitted at lowest rates of exchange, Commercial 1 of Creditand

Travellers' Circnlar Letters issued, avaliable in all parts of the World
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Confederation Life

ASSOCIATION.

HEAD OFFICE : TORONTO.

PRESIDENT:
W. H. BEATTY, £8Q.,
OF BEATTY, [BLACKSTOCK, FASKEN AND RIDDELL, BARRISTERS, TORONTO.

W. 0. MATTHEWS, 850, VICE-PRESIDENTS: A ——

SN ROHAN TS " e x "
10RONTO S '1;,,3:;:,' BE—
DIRECTORS:
HON.SIRW.P. HOWLAND, K.C.M.G.,C.B., A. MCLEAN HOWARD, ESQ., GEO. MITCHELL, ESQ., M.P.P,,

TORONTO. TORONTO. HALIFAX, N8,
LATE LIEUT.-GOV. OF ONTARIO, CLERR OF DIVISION COURT. MERCHANT.

HON. JAMES YOUNG, S. NORDHEIMER, ESQ., E. B. OSLER, ESQ., M.P.
GALT. TORONTO. TORONTO.

PRESIDENT GORE DISTRICT FIRE INS. CO. 'MPERIAL GERMAN CONBUL. MESSAS. OSLEA & HAMMOND, STOCK BRORERS.

D.R. WILKIE, ESQ,,
PAES. a0 GEN. MANAGER IMPERIAL BANR OF CANADA.

W.C. MACDONALD WILLIAM WHYTE, ESQ., J. K. MACDONALD,
2n0 VICE-PRESIDENT CANAGIAN PACIFIC RAILWAY, MANAGING DIRECTOR.
SONETARY & ACTUARY WINNIPEG.

INSURANCE AGENTS \

r desiring to represent a foremost British Life In-
surance Office are invited to communicate with the

ROYAL INSURANCE COMPANY

HEAD OFFICE FOR CANADA - - MONTREAL
A Company affording its policy-holders security un-
surpassed by that of any Office in the world.
Reserves valued at 3 p.c. Expenses 8} p.c. of in-
come. The same rate of profitsto policy-holders has
been paid for 40 years. Moderate premiums. Guar-

anteed values after payment of 2 years’ premiums.
ADDRESS ARCH. R HOWELL, LIFE SUPERINTENDENT

QUEEN INSURANCE COMPANY

IRE INSURANCE ONLY—ABSOLUTE SECURITY.
L WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager. J

The Federal Life Assurance Company

————— Head Office, . - Hamilton, Canada, ———

CAPITAL AND ASSETS . . - » . $3,293,913.93
PAID POLICYHOLDERS IN 1905 - - - - - 236,425.38
ASSURANCE WRITTEN IN 1905 . - - - 3,329,537.05

MOST DESIRABLE POLICY CONTRACTS. - marse

DAVID, DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.

Published by R. Wilson-Smith, at 160 St. |ames  Street, Guardian Building, Mantreal.



