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“HE BANKERS' MOVE.

The Canadian Bankers' Association is taking steps
to devise some means by which inspection may
be even more complete than hitherto. The Monetary
Times 1s able to say that the leading bankers, though
they do not believe in Government inspection, have
every wish to impart to the public all possible con-
hdence In their methods.

The Committee of the Association appointed at
Toronto on Thursday* will confer with the Minister of
Fimance and with Mr. Courtney who, although he is
now qut of office, is the doyen of publvfinance in this
"""Ul}lf'\'.

The importance of the subject is attested by such
communications as those we print to-day from g well

known banker, and from a high official in one of the-

‘{”L'l'ﬂ corporations in Western Canada Though
fhiere may be details in which inspection might be
more fur,v,vy.'xi.’_\ thoreugh; no real uneasiness in the
.:l"“)f]‘llt‘ mind has been manifest as the result of recent
GIRCOVETIES
Py A
COBALT IN JULY.

_ In New York, they are counting up the New York
'—0})3.”' .n:}”iv"n:‘ir:w an occupation hardly worth
mentioning to the man who refused te look at Cobalt
when great blocks of it were to be had for nominal

Sums.

It is complained from day to day that attention
haS }'_('t'n diverted from regular stock '(*v‘h:mgv deal
‘g8 10 the shares, 16 curb mining stocks.  Stories
33"“_"6‘“1' the wild rush of speculators to deal in
}\’WS*IHL'. Silver Queen, Foster, McKinley-Darragh,
a\“:&“(\()\r:T \, ares. fﬂw people who have not been in
ario cannot make head or tail of the “craze.

'Dm\r whos
Governmental

cars

have been there marvel at nothing
) testimony of the shipment of forty-three
; of high-grade silver aore {rom Cobalt during
.‘NVY"}'M'Y 18 ,'u‘:‘:.‘p?fi)l]r
1§ SOmetim

: proof that even mining wisdom
Tetimes justihed by the event.
® Toronto, the transactions in stocks of similar

deﬂ’)mmaﬁo"n) value are increasing rapidly, and

Cobalt itself is said tg be “infested” with ca(n’!alists
looking for new propositions. It is almost impossible
to keep pace with the formation and flotation of mining
companics. To answer the inquirics of anxious men
who want to make something out of nothing, is a task
yvou must give up in despair, and must content your-
self with 3 general exhortation to all and sundry to be
careful about many things, and mainly about absolute
proof of the existence, location, and extent of property,
aud the persistence of rich silver ore, before any
money is placed in a Cobalt mine.

On July 2oth, the Monetary Times published a
Cobalt number. To secure thoroughness of informa-
tion about properties, a series of twenty-six questions
was sent out toiall then known companies or pro-
prietors of mines. At that time, Nipissing stock was
quoted at 55’4 and $57%, Tr('thcw(‘_v was §5, McKinley-
Darragh, $1.25; Buffalo, $1; Silver Queen, $1; and
Foster, $1.60. In'view of the higher prices of all these
stocks¥and of others since brought into being, it is as
well to enumerate once more the questions asked four
months ago:—(1) Name of hirm or company. (2)
Exact location of property, (3) Extent in acres. (4)
Date of first discovery and interesting facts about
same. (5) Name bf discoverer. (6) Date of first com-
mercial working. | (7) Number of veins worked since

beginning. (8) Number and length of veins now be

ing workg! (o) Number and length of veins dis-
covered but not yet worked. (10) Nature of workings,
open cut or otherwise. (11) Extent of ore blocked
out. (12) Depth iof ore and variation of veins. (13)
extent of shipments. 13) Where smelted. (1%) Best
carload results. (16) Pporest carload results (17)

Has anything beyond silver values been recovered.
(1R) Estimated value of other than silver ores shipped
(19) Data and estimated yalue of ores in dumps.” (20)
Description of mining plant.  (21) Any arrangements
for smelting in Canada® Y22) Particulars ol capitaliza-
tion. (23) Curremt pricas of stocks and places where
selling. (24) Dividends already declared. 25) Work-
Eng expenses. (26) Labor conditions.

Here are efght paragraphs from what the Maone-

tary Times said about Cobalt in those days, when many
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high-class Canadian financiers, always on the look out
for good things refused to téuch Cobalt in any shape
or form :— i

Fhis number of the .\loixetm"'_v Times is not in-
tended to “boom” Cobalt, any/more than a guide book
about Westminster Abbey is‘intended to “boom” that
sacred fane. [t is intended to, enfarge interest in the

most remarkable mining develupl;h'nl which the 2oth
century has prmlucml, and, 4n a '\;n‘gcr sense, to in-

crease the favor with which £anaga as a whole is re-

‘garded by all who contributeto tlic translation of her

commercial possil'»il.ities into ‘achjévements, which will
be leading features of the exténsion of civilization dur-
ing tlic next two or three decddess:

There is g curious scc'ptibism'ﬁbuut the wealth of
Cobalt camp. If it were nut,.\()..“‘ might be unneces-
sary to take the trouble to discussithe story of Cobalt
in an ynexciting fashion, ang tQ begin it with such
brutally frank recognition ofthe distrust which is felt
by so many who have not taken the trouble to investi-
gate for themselves, i

It is nearly three years sihce the first find of silver
and cobalt at Cobalt. A few weeks ago a metallurgist
of unusually wide experience, saidi—"1f the people of
Toronto had any idea of widt thgre really is in that
country, they would have made it impossible for Am-
ericans to come in, as they hate done, and attach much
of the best property.” That''wag the conclusion of a

man who knew .what he wasvtalkiug about. It is the
view held by many others who have spent days and,
sometimes weeks, in examining| the Cobalt country.
As far-as can be [carned to date, most of the money to
be extracted from the mines dp thére will go into Am-
erican pocket-books.

Four facts are outstanging, undoubted, about
Cobalt veins, They are richy{ Their width-is exceed-
ingly variable. Their depth is uhknown. Their num-
ber is not ascertained. 1 18

The Cobalt silver deposit i§ hot the leavings of
some cataclysmic flood which swept over half the
world, leaving only a few prqcioixg' isolated fragments
to tantalize humanity. 1t is the serawling epitaph of
an upheaval from the centre Of things. The fountains
of the great deep were broken up,and from a molten
treasury they were emitted, ah unebunted contribution
of imperfect coin to the curfengy of civilization. It

has long lain in an immutable bink. No man can
stake his life on the depth of thegse Huronian coffers.
The geologist is a commercialiasset as well as a gentle-
man, who goes around tapping r@cks with a simple-
looking hammer. When he says that the lower
Huronian is most likely ﬁvc'hun?red feet deep, in a
given district, his judgment & chgdp, at seven dollars
a foot for the work of a diambnd éri)).

There are men in Cobalt aBsblutely inrlcpeﬁt‘rent
of Cobalt. They believe in the fture of Cobalt just
as surely as they know of it§ pregent. They tell you

the place only needs as fair treatmyent as is meted out
to a man haled before a magisteate. Let it be tried,
tested, weighed in the scalgs of fustice, and it will
emerge a good proposition} a o}:rtnin developer of

Whichi is ngt at all to say that
there are no dangers in the Cobajt sitnation. There
are possibilities of harm i thc"'. Bank of England
Railroads are sometimes r\\"crcnpiﬂalizod Steamship
companies might be bought dp at Wigh prices and com-
bined at higher. | i

The Nipissing people have put ina hydraulic plant
with which to wash off thé spperincunyhent earth,
stones and stumps from thé rocks around Peterson
Lake. They.belicve that in their small acreage already
deforested, there are many marg veins than. those
hitherto discovered. So they will lay bare acre after
acre: If nothing should be found, 80 much the worse
for Nipissing stock. - The hydraulics are being in-

national prosperity

§
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stalled in faith thay many more valuable veins will be
revealed. There is no sécret about such procedure

It is a good country, then, to be in touch w“h.
Its fame has been chiefly made by Cobalt. For incne
time, at least, Cobalt will be its most conspicuous
asset. The firmer Cobalt is established the C’&Sitt it
will be for the unknown territory to be thoroughj
prospected, opened out, peopled. l’mvidenceshl
done its best for Cobalt, It is scarcely in anybody's
power to spoil the good intentions of Providence, It
will surely not be possible for rogues to sell to the
public, mines which do not exist.

These were some of the things written in mm
columns in July. The most illuminating comment on
the wealth of New Ontario lies in the bold statement
that, while shares in the Nipissing property Were pus
c?wnsable l_)_\' the public at 5% in July, this week the
Guggenheims, the biggest mining people on the con.
tinent, who have a reputation for being early into the
best enterprises, have exercised an option on 490,000
Nipissing shares at 25.  Was ever such a lesson in
opportunities ignored, given 1o any people as this

Cobalt episode is to Canada?

FOR BETTER GRAIN SHIPPING.

The perennial scarcity of ro”ing stock on the
Grand Trunk, to haul grain from Georgian Bay points
to Montreal, has cropped up again this fall. 1t is not
so great as.in other years. Shippers have profited by
éxperience. It is not many years since the amount of
grain coming from the North-West by way of
Georgian Bay ports was a negligable quantity, and in
those days the G..R. had quite enough cars for the
busisess. * <

But things have changed. Every ppssible route
for the carriage of grain from the North'West to the
seaboard has to do its share in the business and evean
when they do, there is sure to be a blockade. Until
this year, the annual experience has been, that the
Canadian Northern and the C.P.R. have poured grain
into Port Arthur and Fort William and the large fleet
of vessels plying between those ports and Georgian
Bay ports have been able to carry it all away in such
good time as to leave no blockade behind. At
Georgian Bay ports it has been different. With all
its' ports—Depot Harbor, Midland, Collingwood, Mea-
ford, Goderich, and Point Edward—Georgian Bay has
been unable to handle as much grain as the two Lake
Superior ports, Five or six lines of rails running out
of Georgian Bay ports have not been able to carry off as
much grain as two lines of rails have beerj able to place
alongside the steamers at Port Arthur and Fort
William.

Probably the G.T R. has its own good reasons for
devoting more attention to other lines of trade. Ifa
greater profit is to be made out of freight cars loaded
with goods from Chicago and other United States
points to be forwarded to the east by the G.T.R, the
cars will be used in this way. The G.T.R. is a business
concern. Grain-hauling from the Georgian Bay ports
cannot have been profitable in the past or the company
would not be refusing contracts to haul it to-day- Con-
adian shippers, however, have a feeling that there
ought to be a little coheideration taken by the GTXR
of the fact that Canadian money went in [arge sums
by way of bonus to the bm‘lr”ng— up of the road. Not
only this, but Canadian trade in the end will probabh'
be the backbone of the.G.T.R. as of every other road
which grows up with the country. The shippers i
business men as well as the directors of the rzllwﬂé
and their belief that the grain trade deserves, a0
would repay, more generous treatment than it has re-
ceived is not to be lightly set aside.

The movement of grain from the west t0 the ﬂs:
by Canadian transportation lines is certain t0 becm;h’

a more important affair every year. Whether ral
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or vessels are to do the business is in the balance to-
Grain has to reach the seaboagd in some manner.

day. d . Y ) .
von't haul it, the stcamshlp companies

1f the railway v |
will see what they can do. In former years grain was

ence will have to be proposed.
this is one of the ({llCSUUHS for which a solution has
been sought by the Government along the line of de-
fining more exactly, the manner in which the prefer-
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Rumor has it, that

Jlowed to block at Georgian Bay ports and much ' ence applies and arranging the duties from other coun-

money Was lost through delays in delivery. Ocean

\'(':St’i’ cannot wait intermil.xahl_\' for cargoes and

shippers of grain, realising this, have turned agan 10

the old route via the Welland Canal, . . The size of

yessels which can navigate the canal is limited, but

arry a great deal of grain inithe course of the

fn this way grain is being forwarded this

Kingston, where it is kept, ready; to be shipped

Montreal, whenever ocean vessels

are ready for it.  Some of the grain which comes

1h\'\)\\}lh the canal goes direct to Montreal.

Ship-owners, however, do not like us.ing the canal any

more than they can avoid, because it 18 hard on the

vessels.

A feature of the case, which has developed this

year, makes it necessary to consider the matter from

aother point of view, Large Cdnadian vessels in the

ast, have been [)I"'ing between Port Arthur and Fort

William and the Georgian Bay ports. If the grain

goes by way of the Welland Canal in vessels which are

small enough to pass through this waterway, the
larger vessels must Jook elsewhere for cargoes. Thered
is little but grain offering at Canadian upper lake ports
at this time of year. The natural course is to look to
the American p'orts. This is exactly what has already
beeh done and American grain is now being carried in
Canadian vessels to Georgian Bay ports. Shippers of
American grain, however, are probably ignorant of
the conditions prevailing at Georgian Bay ports, and
when they find that cars are scarce and delays tengthy

they will probably mot ship to these points any more.

The Georgian Bay ports will loose a large amount of
business and the large Canadian vessels will be with-
out cargoes, or will be sold to Americans. The
problem is of the first importance.

they can €
season.
year (o

again in barges to
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THE TARIFF SESSION.

The calling of Parliament for Nov. 2znd makes
the tariff a matter of material importance. . The

changes to be made in it, are as yet a secret, known, it
is presumed in the mind of Hon. Mr, Ficlding alone.
There is not now fhe anxiety there was, when the
Liberal party made its first tariff changes. It has be-
come an accepted fact that protection is the most im-
portant feature of Canada’s tariff ; and that without it
the industrial history of Canada since Confederation
would have been infinitely less satisfactory.

During the Tariff Commission’s enquiries last
year evidence was secured from every source. Each
branch of industry had its own complaints and recom-
mendations; The task of reconciling these would be
interminable if it were not that the Government has
already a well-established policy of protection for Can-
adian industry. Changes of much magnitude will
scarcely be proposed. What is expected is, a general
readjustrxxotxt to meet the changes which have occurred
in the industries themselves, since the last important
tariff revision,

_One or two lines of~industry are crying for more
?}I;F:&!ance such as woolen and cotton manufacturing.
ut, on the whole, prosperity is so gencral that a
.mfhral change in the tariff policy would be like flying
In the face of Providence.

[n spite of the British Preference, trade with the
old country has not increased as much as was ex-
pected when the_ pr.eference was introduced. Either in
:S amount, or in its application, the preference has
een a disappointment, and if the Government is
anxious to help the growth of trade with Creat Britain,
something decidedly different from ‘the present prefer-

tries so as to put a stop to their numerous methods
for overcoming the adverse effect of the preference.

The elections in the United States on Tuesday,

will give Mr, Fielding more certain ground to work
on, than if the tariff had been revised at the last
session. The Republicans will now have control of
Congress for another two or three years at Ieast, and
the Republican party at present is strongly opposed
to any lowering of the tariff.
temptation for the Canadian Government to look for
favors from Washington.
dustry and encouragement of trade with Great Britain
are the only large considerations likely to govern the

pruposals submitted to ‘l’arliament within the next

There will be no

Protection to Canadian in-

few weeks.

——a

Elsewhere will MM"mW of the
permanent enlargement of the ‘‘Monetary Times.” It
nas been IMpossibie. this week to find room for & great

deal of interesting matter.
—— —-—- ——

EDITORIAL NOTES. '

—

Mr. Emerson’s announcement that there will be
no more deficits on the Intercolonial Railway is good
news for the public which has grown weary of toot-
ing deficits, while neatly- every other railway on the

American

continent is making its shareholders
wealthy. Mr. Emerson means, of course, that the
railway is paying its own way in every regard, and

that cxpcnditurcs on capital account will be handled

in the customary railroad way when the net income is

being arrived at. In the past some items which have

been charged to capital account and excluded fromr
current "expenditure have been such as to make the

private business man rub his eyes,
®

The Ontario Government is considering the ques-
tion of placing a royalty on the mines of the province.
The discoveries of valuable minerals in Northern On-
tario, which have been made possible by the building
of the Temiskaming and Northern Ontario Railway,
have led the government to the conviction that the
province should receive a revenue from the mines. The
Monetary Times learns 'on undoubted authority that
the government is considering the matter and that
there is every prabability that during the next session
of the Legislature, legislation will be introduced to
secure a royalty of a percentage of the output of the

mines for the provincial treasury.
»

Insurance companies in the United States are
already instituting changes in policy as a result of the
insurance investigations. The “Travellers” announces

that it will write no more-“participating business.”

It states that it-has only been writing parﬁc‘r_mﬁnzz
policies during the last three years because it was

forced to do so by the competition of other companies. _

It clains. that too little attention has been given o

f

late to the fundamental feature of insurance—the
guaranteeing of aicertain sum of money for the bene-
ficiaries of the policyholder aftéer his death—and that
insurers have been too eager for a share in the
prospective profits of the company. The soundness of

the companies has been overlooked, and the element of
chance allowed to have too much to (lo.whh the busi-
ness of insurance. Undve competition is set down as

the primary cduse for the trouble.

The evidence ad-

duced before the commission is claime(! to have so
strengthened the position of the companies \."\'M they
are able to eliminate many of the features which form-
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Traders Bank expects to move nto its new

The
arters at @oronto about the middie of next month.

(hc action
sssociation, of London, Ont., over certain mortgage and

gock transactions, has been postponed until January.
The Union Bank-of Canada intends to erect a branch

. Brandon in the spring on the corner of Rosser Avenue
;“d ['.(('V('nfh Street; opposite the Merc hants Bank. The

site cost 8400 a ftoot.

Mr. John F. Gran(, a cashier, who has been with the
St 5(?,)'](‘"‘3 Bank .,i__\‘.-“ Brunswick for fifty three years,
died at St. Stephen, N.B.. last week. . Mr. Grant had .not

,“(.n a vacation for the past thirty jears, nor lost a day at
pusiness duripg that time.

The decline in Government bonds seems to be world-
wide rather than local. Consequently the price of money 1s
keeping rather high. A short time ago British 2} per cents.
sold at 86, F rench 3 per cents. at 95.9, German Imperial 3
per cents. at 86%, Russtan 3% per cents., bo. Owing to
the spec ial use of the bonds of the United States as the basis
of issue of notes by the na(inksinal banks, the price of such
bonds 1s exceptionally high. The 2 per cents. of the United
States, for example, October 27th, were quoted at 104 bid,
and the 4 per cents. at 130.

A “bank in your pocket” is the latest device for im-
ducing people to save It has been ‘.\dnph‘d by the Crown
Bank of Canada. The pocket bank is a small case, bound
in Jeather, looking like a pocket diary, lettered on the front
and edged in gilt. Each bank is*numbered and locked. It
can be opened only at the Crown Bank. A slot in the top
admits the smatl change of the depositor, and when it is
full, or the depositar is ready to deposit its cogtents he
visits the bank and opens an account.

: Th znaual report of the affairs of the Ontario and

Qu'Appelle Land Co. shows that the liquidation of the com-
pany's assets is proceedine satisfactorily. - Payments on
outstanding contracts for sales have “‘amounted during the
past year to over $57,000, which, with the balance brought
f\forward from last year and interest, and other simifar pay-
|/ ments. enabled the directors to repay to the. shareholders
1853017 during the vear. The directors have also placed
at special deposit a sum sufficient to provide for repayment

u
S against the Peoples Building and Loan

of the balance of the company’s capital stock, and to disburse
§3 per share to the shareholders by way of a first distribution
of diadend )
- e
ON THE LADDER.

R Mr, J. C. Darnborough, formerly station master, at
¥ f/rranr; l'n:r‘.n Station, has been appointed car tracer oD
1 the C.P. R ‘Eastern lines.

A farewell ‘party was given last week to Mr, P. Clarke,
.',:“u-r".n the Sovereign Bank, Havelock, Ont., who has been
ransferred (0 the same position in the Sovercign Bank,
Amherstburg
. \y}‘u-'.\!b:ln\:”:- paper boasts that with the advent of the
f‘".‘a/ Bank into that town, all the bank branches there
are managed by Bowmanville boys.” Mr. Fred. J. Mit-
chell of the Royal is the latest appointment

Mr. John D Cameron, teller in the Traders 3ank,

Windsor, Ont., for the past nine months, has resigned to

}i‘“"'mr accountant in the office of the Flint Gas Co., Flint,
) :ch‘ _.\]r Cameron is a®native of Dutton, Ont, is an ex-
pert accountant, and will succeed Mr, L. Heinke, formerly
t the Windsor branch of the Canadian Bank of Commerce

antl e
A gentleman who has made many friends in the Pro-

vince of Quebec is Mr. A. Kleczkowski, Consul Generial for

v .
:.E“l" i Canada. He leaves: Montreal shortly for Monte-
'\’f %, the capital of ( ruguay, having been n,;yuinrcd Fren:h

Plempotentiary in the South Amierican State.
-
NEW DEPUTY MINISTER QF FINANCE.

 The successor to Mr. Courtney as Deputy Finance Min-
,;"" of the Dominjon is Capt. T. C- Boville, of Irish ex-
DACHON, in the prime of life. He has been in the Finance
1 partment since 1883, was promoted to be chief clerk n
xm}] and secretary in 190s. He was in London with Mr
/c/ding at the Coronaton ceremonics: . Capt. Boville is a
n;‘;;n'nto ln-,v.‘,_:‘\. graduate, an enthusiastic volunteer,
lndk to the rank of adjutant in the 43rd Rifles, Ottawa,
‘.89,(“‘3“ "‘x”’_“")"' of the Canadian rifle teams to Bis)cy'in
o'l a):\d 183, wearing a Queen’s badge for marksmanship.

e newly pointed assistant deputy, Mr. Henry T

Ross is 3 N ' ¥~ T
8% 18 2 Nova 'S, han, a graduate of Wolleville ( uncg(’ in

that Province

o 3 a member of the Bar. simce 1889. He
}_"E‘“:e")rl‘l"' it I"'"‘lgr\\':\tor until -March oY the present
mise, '€ was appointed sccretary to the Royal Com-

8100 on Life Insurance, which is now sitting at the

Capita],
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CANADIAN BANKERS ASSOCIATION.

The annual meeting took place in the beard room of the
Canadian Bank of Cammerce in Toronto on Thursday. The
president, Mr. E. S. Clouston, was in the chair, and there
were present all except three of the general managers of the
banks. The Minister of Finance, Hon. W. S. Fielding, and
the former deputy, Mr. J. M. Courtney, also attended.

The president had prepared no lengthy address; and
the principal topics of the discussion W\\)lh ensued - were
the desirability of measures for increasing bank circulation
beyond the present limit in certain circumstances, and the
possibility of securing additional safcguards for bank pro-
prietors by a revised system of inspection. The latter sub-
ject was the weighty one, especial interest being given it by
the Ontario Bank affair. g

A result of the discussion was the appomntment of 2
committee of the Association to confer with the Government
upon the subjects mentioned.

A feature of the vathering was the warm :and friendly
tone assumed by wvarious :sp«'ak¢~r> in refernng: to the valu-
able services rendered to Canadian banking and finance by
Mr. Courtney, the regiring Deputy Minister -

About ninety bamk officials dined together at the To-
ronto Club in the cveming, when Messrs., Courtney  and
S-'ield‘ing were guests;

The officers were, ali( re-elected, as follows i—

President—E.” S. 'Clouston, Bank of Montreal

Vice-Presidents—Duncan Coulson, Bank of Toronto,
George Burn, Bank jof Ottawa; H. Stickeman, Bank of
British North America; M. J. A. Prendergast, Banque
d’'Hochelaga,

_{ Council—B. E. Walker, Canadian Bank of Commerce;
£. F. Hebden, Merchants Bank of Canada; D. R. Wilkic,
Imperial Bank of Canada; Thosl. _f\lcl)ouga”, Qut?bn‘(: Bank ;
Jas. Mackinnon, Eastern Townships Bank; H. C. McLeod,
Bank of Nova Scotia; Jas. Elliott, the Molsons Bank; P.
A. Lafrance, La Bamque Nationale; G. P. Schoeld, Bank
of Canada: C. A. Bogert, Dominion Bank; E. L. Pease,
Royal Bank of Canada; ‘G. H. Balfour, Union Bank qf
Canada; E. L. Thorne, Union Bank of Canada; f. §

Strathy, Traders Bank of Canada.

WHAT THE BANKERS THINK.

é

The general view among Canadian bankers continues
1o be that government inspection is not desirabic; = would
not achieve, thorongli knowledge of a bank's affairs, and
might indéed be harminl Decanse giving the public an im-
pression of governme fital guarantee, while the officials from
Ottawa know no madre than ang ether inspector would Of
could,
I'here is one among the general managers of banks
who approves of govepnment inspection, but probably he
stands alone ¥

Inspection of the banks by government officials must
be simultancous to beg cffective If not done all at the samc
time they would inevitably “get out ol one another's way,
that is to_say one bank might—supposing it to be.in diffi
culties—arrange for assistance from anothes friendly bank
which had already been inspected.

There is no provision in the Bank Act that the govern-
ment sha)l insist upon a certain- proportion of cash assets
to circulation or cash assets to deposits. The only stipula-
tion the Goverament makes is that of the specie and Do-
minion notes held, 40 per cent, shall consist of the latter

The Canadian }'-:r‘v'ﬂ(. rs’ Association has no power to do
more than supervise ¢ircufation and keep it within its proper
limits, (See Banking /Act, Cap 03, year 1900, and Amending
Act same year). Its dtities are to see, through its secretary,
that a record is kept gf all circulation issued, what notes
are .destroyed, and what amount is current 1t mluht, mn-
deed be suggested that this officer should go farther and
prosecute mqury into the condition of the share lists of the
\y..h\\'i

Here is a point submitted by a man of long expéerience i
the banking world: 1t is my belief that every bank board
should have uypon it a man who has haidscsome training in
banking methods, if indeed he has not been himsell a bank
clerk.  His knowledge of routine, of say Scottish and Can
adian banking methods, would be invaluable, better even
than the knowledge possessed by one who had been an or
dinary bookkeeper or accountant.” Thér¢ may be some-
thing in this suggestion, but it wonld be undesirable to carry

it too far. One would hardly want *to see a whole board

composed of retired bankers

SRS ——

sheiburne, N. Sw=Demand for mechanics continucs.
One shipbuilder who :needs more®carpenters i-‘mbh,zm] to
send away for them., The Dominion Granite Company, of

Shelburne N. S.. has made its first shipment, a schooner
taking a cargo last week- A steamer will arrive this week

for another <4rgo.
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CLEARING HOUSE RETURNS.

bl

I'he following arc the figures for the Canadian ( learing

Houses for

the weeks ending with

November oth, 1005;

November 1st, 1900, and November 8th, 1906, with the per-

centage, increase or decrease ©over 3005

Nov.o,/08. Nov.1b.  Noy. 8, 'ob
Montreal 32,101,904 S.‘y{”.’,,‘f\ﬁ $34:7 39,001
Toronto 24,180,587 25874.750 30,010,704
Winnipeg 11,495,702 14905,378 14,908,033
‘Halifax 2,277,288 1,558.542 1,001,008
Hamilton 1,817,024 1,560,011 2,073,464
St John 1,343.706 1,023,224 1,355.303
Vancouyér 1,075,031 2086, 201 3,443:5106
Victoria Q71,725 I B31,456G 1,004,946
QueBec 2,332,254 1,480,003 2,408,306
Ottawa 3,094,876 2,403.57 € - 3,228,009
London 1,144.805 1,005,182 1,514,772
Calgary idrany e L3090 @ i,
Edmonton 506,060 022,334

Totals

Vancouver again

————— -

$82 705,052 $X4_508,hh2

shows ‘a

$07,741,026

Charfge
+ 8\

+-24.
.5(

~13
“+14

¥

.

T
N A W
w 0o Lo '(;.-xu-_

-+
-

véry large increase. All

records of that clearing house were (broken last month, the
increase for October being 50!per!ent. over the clearings
of the corresponding month last ycdg and 100 per cent, Qver
the r@turns for Octdber, 1004.. Wihipeg still keeps up a
big ‘per centage increase, and:London comes third with a

record of

323

Montreal shoWws an inerease of 8.1.

Tak-

ing the figures for the first tell momths of the year, Mont-

real comes

continent,

eighth

on the list of clearing houses on this

New York, Chicago,

second and third reéspectively.

and Boston being first,.

Halifax returns this week

show a decrease of 138 from 1903, But a fair increase over

last week
to press.

—_————
by

Calgary figures are/not t@ hand at time of going

“ The Clearing House figures for! thé month of October

1900 show an increase over October 1003 of

and for the ten months the gaih is 17.9 per cent:

Follawing are the fgures: &

> Octaber,
1906. | 1905
Montreal -+ §145,000000 | §121,528,024
Toronto 116.403.603 07,138,054
Winnipeg 57,087,988 41,974,980
Ottawa 12,421,882 10,511,140
Vancouver 13,008,345 8,083,218
Halifax 8,3()8_‘0'77 7,881,508
Quebec 8,587,563 7,185,282
Hamilton 7,320,402 6,177,873
St. John 5,558,407 4084237
I;f)n.i..r‘ 5,104,695 4,422,811
Victoria 5.678.017 3,076,101
C :Alg.xr_\" o9 o SOPBIIQE & | cavenn .
Edmonton . . ........ 331150t . ........
Total $385.61 3860 $313,564,233
Tén Months
1990 1905
\l ontreal $1.240,628468 ' $1 078,303,550
Toronto 971,393 582 851,081,249
Winnipeg 384,728,243 273.118,118
Ottawa .- 108,03§8%09 07,841 858
\':nn_w uver 103,192,004 70,947,955
Halifax 75,836,450 92857,246
Quebec 75,042,303 70,381 812
U.nm‘w m 62,561,270 54,784,376
St. John 49,496,644 43,394,003
London 47.124,128 40,005,330
\‘lrtnry ? 37058869 | Jo424,103
Calgary 25,618,22;
Edmonton 92s&sIz L ...
Total $3,163804959 |$2,084,129,600
MANUFAGTURES.
The \\.x‘!«r ]

Edmonton,

-B. Gardner & Company

Alta

23 per cent,
t

Change
%
A.’.[qv“
+10.0
+36.0
+18.2
+60.8
+ 6.6
+10.5
+18.6
+11.4
'LIJ,z

-y 84 6

umber Millsiare ferecting a saw mill at

have established 4. clothing in-

dustry at Winnipeg, which ¢mploys dbout fifty hands.

One of Winnipeg’'s finest warchgt

'm[z to be erected by the

ises will be the

wholesale grocers, at a cost-of [$149,000
i The Port Huron branch of:the :Rl-ér) \Vrj'nk;ng Co., of
Sarnia has been awarded.the ¢Ontraet for raising the steel

steamer “Lackawanna” at Cleveéland;

A branch of the Union Bank ha
ington, Ont.

—

build-

Georgeson Company. Limited,

§ been opened at Leam-

reached at 146

Vo\ume %0.
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STOCK EXCHANGE THIS WEEK,

Monetary Times Office,
Friday, Nov, qth‘

Saturday, Nov. 3rd.—The local market continued to be
devoted largely to mining stocks, with prices general)
firmer Foster was higher. ‘In othgr stocks the chief b‘,z
ness was in Sao Paulo, which gained two points og 400
shares. Mackay was the only other active stock. [t sold at
72 for common and 693% for preferred. Rio recovered 1o &
and went up at the close to 42% bid. Northern Nl\’igl{ﬁ
was % firmer, and General Electric was strong at 133%.
Dominion Bank had a sale of Go shares at 205, which i
four points below the price of two weeks ago. CPR
finished at 176, a net gain of 1§ for the week.” Wall Street
prices opened easier in anticipation of an ‘unfavorable bank

statement, but the statement was not so bad as expected

and prices soon commenced tao rally.

Monday.—Steadiness was™ the characteristic of the
market, with advances registered in a number of stocks
T_nrunro Electric was the most favored stock, making a new
high record of 164%, and closing at 168 bid. Sao Paule
gained two points, selling at 140. Rio also gained two
points, but the sales were small. General Electric went up
a point, and sold actively. Banks were firm and fai
active. The trouble between the Dominion Steel and Do
minion Coal Companies depressed thesc stocks, but no sales
were made. Scarcity of flesating stock was .supposed to be
the cause of an increase of nearly §u.a share in the price
of Foster. In New York it sold from 33 to 436. The close
was at 3%. Nipissing was easier. The sale of University
bhad a good effect on most of the mining stocks. European
markets were steady. The Bank of England secured the
whole.of the $1,200,000 offering on t market. Doubt
as to the Bank of England’s intentibns on Thursday made
a little for imactivity. In New York everything was sub-
ordinated to the elections. A Republican victory was pretty
well discounted, and if Wall Strect had been wroag in its
election opinions it would not have been prepared for the
consequences,

Tuesday.
dividend were the most interesting features of the local
market to-day., The stock rose 37§ points 2o 143/ and
closed at 143%. In February last its highest point was
Rio and Mexican felt the buoyant influence
of Sao’s activity. Toronto Electric went further up, and
struck a new high price at 165%. The closing bid was 166
General Electric was also in the lead, and gained 134, selling
at 133%. Consumers' Gas was firmer at 202%. Banks were
quiet Mining stories were quite prevalent, and the stocks
were active. New York had no curb market for the day,
but the mining brokers did a lot of business. Th‘en: were
no important gains Trethewey was a littfle higher on
stories  of a settlement of the litigation, and the sale of the
University property still helped it to increase its price
slightly. Foster was active og,a report that it would be the
next to.be sold to an American, or possibly an Englisk
syndicate.

Wednesday—A strong buying movement developed
early in the day, and many stocks registered _subs(armal 3d'
vances on the local exchange: Reports of an increased divi-
dend for Sao Paulo were a_factor in the good feeling, but
their mfuence was not lasting, as this stock, after 1(1\1!1('
points, fell back 14 and closed at 144%, the opening
price. L Opmions were frcc]_\- L‘X[)re,\\'(‘() that easier money
conditions would prevail before the close of the month, ’".d
thic had also a good effect on the market. General E}e?nt
sold up a point to 1303 carly in the day, and at the close
had gone to 13734 bid. Toronto Electric sold at Y67, a gam

of 1% points, and at the close 171 bid, found no %"ﬁ"'
3 selling® 108,

Sao Paulo and the predicted increase in its

ing 2)y

“Iing Northern Navigation gained 3 points,

1 - " > i '1
and Richelien was firm at 80)4. Canada Permanent gainc

/
two points, selling at 127 N. S. Steel was higher alh67l’.7s-
and closed at 6814 bid. BanRs were quiet ~\_‘mm8 share
were active but no important changes in price OC‘?!""d“
Call money was high in New York at 714% in the alternod!

- atpme { C

Thursday.—Interest centered in the statement of U:
Bank of England- An addition of $3,000.000 was <ho\‘~'n“s°
the reserves, and a reduction of over-$4.000,000 1n the 0‘"
Reserves are still less than 40% of the liabilities, but ﬂs
close to the figures of this time last year. The result O

. - 1 se
the mprovement was a feeling that no immediate increa
On the local exchange
General Elee
14 point

i the bank’'s rate need be feared
there. was not so much activity as yesterday
tric gained 17%. selling at 138 Toronto Electric was
> & : ) . a
up at 167V5. Sao Paulo fell off 1Y to 143 Rio Was -a(sow
point off at 44. Niagara Navigation went gdown 3 points

. o point
125. Sovereign was the only bank to sell off, h..mt_l - )}
Silver lea

and selling at 135 Other banks were steady. he
was the feature of the mines, rising from 21% to 32 o"'”d_
local exchange. In New York it touched 37. <lere™

Cobalt made its bow on the curb and sold at $1- N‘D'”'“

“- Nove:;\ber 10, 1906,

fell 13§ in New York on a dull mar

>lea<‘1'g;i‘}":r

€.

y.—The features of the m:
which®advanced a pomn
opening weak at about
up to 142. Mines were generally we
mpro\'t‘ﬁ before the CF«_,sc. Nipissing
.l,oJ‘ in New York. .The close was
There were N0 sales locally, Foste
recovered as far as 3.74 before the
Sovereign Bank shares carried then
lower than yesterday.

eral Electric,
which after
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MONEY AND MUNIC

The city of Belleville has sold 1
harbos debentures locally, at par.

Edmonton ratepayers have appr
3,000 10 purchase the Grand Trunl

The ratepayers of St. Mary’s, Or
t grant a loan of 840,000 to the p
Railway Co.

A by-law has been pagsed at
grantine §25,000 to the G.N.R. to
guarters there. y

The ratepayers of Hespeler, 'O

B by-law to loan $15,000 to the Hes;
Co. to be established there.
{  The ratepayers of Alvinston, Qu
& raise $6,000 towards establishing
factofy, and $3,000 towards the enla
poolen mill.

By-laws will be voted on Nover
Qut., to loan $50,000 to the Godericl
and to furnish electric power and
fackson Manufacturing Co. to locat

The school trustees for the Schf
land, No. 1384, Man., have passed a
and issue debentures therefore, paj
Treasurer’s Office, Winnipeg.

Stratford, Qut., has passed a by
of the Kemrp Manufacturing Co. for
will manufacture agricultural implen
talized at $300,000.

The $6,000 debentures of the to
soid to local tenderers, the offers of
being considered high enough. T
derers were Acmilius Jarvis & Co.,
tures are for twenty years at 4% pe

The local improvement debentu
toria, B.C.,'at 4 per cent. for ten ye
par, $10,926.32 by James Dunsmuis
in their order were: Aemilius Japvis
Gundy & Co., $10,170; Dominion
These tenders all included the inter

The following debentures, offere
were recently awarded to the Domis
poration, Limited, of Toronto: $4
year, purchase of “Strathcona Props
20-year municipal building $1
W-year; purchase of Government
5 per cent. jo-year; waterworks sy:
§ per cent. 3o-year:; for sewer sys!
5 per cemt. jo-year; for power Pl
§ per cent. 30-year; for erection of
#5000 5 per cent. jo-year; for park
S per cent. 1-15-year; for alteratic

#,000 § per cent, (-15-year; for pur

- . Debentures Offe:
Paris, Qnt.—Until November 12

local improvement debentures. T.
Prince Albert, Sask.—Until }
4% per cent. city debentures. C. C
Moosomin, Sask., is calling for
until December 1st : 25,000 for wa
A0 years; 85000 for town hall at s
$1,050.6; for granolithic pavément i
John Smithets, Secretarv-treasurer.
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York on a dull market- Other issues were

fell 17§ in New
"“‘,’r{igf;,c;_'lm features of the market to-day were Gen-
which’advanced a point to 139, and Sao FPaulo,
opening weak at about 141 recovered afxd sold
up to 142. Mines were generally weaker at the opening, but
lmpmwd before the F!(Jﬁf. Nipissing sold‘bclwrcu 27%; and
0% in New York. The close was 30!‘3wbxd and 30 asked.
There were no sales locally, Foster sold off to 302 but
recovered as far as 3.74 before the close. Liquidation n

Sovereign Bank shares carried them down to 134, a point
lower than yesterday.

eral Electric,
\«“\(“ after

MONEY AND MUNICIPALITIES.

The city of Belleville has sold its $10,000, five per cent.
hatbor debentures locally, at par.

Edmonton ratepayers have approved a by-law to raise
$73,000 10 purchase the Grand Trunk Pacific right-of-way.

The ratepayers of St. Mary’s, Ont., will vote on a by -law
to grant a loan of 840,000 to the ,propoged North Midiand
Railway Co.

A bylaw has been passed at Prince Albert, Sask.,
grantine §25,000 0 the G.N.R. to establish divisional head-
guarters there. .

The ratepayers of Hespeler, ‘Oni., voted favorably op

B by-law to loan $15,000 to the Hespeler Machine and Tool
Co. to be established there.
{ The ratepayers of Alvinston, Qut., will votc on g by-law
t5 raise $6,000 towards establishing a basket an‘*ail keg
factoty, and $3,000 towards the enlargement of E."Warner’s
poolen mill.

By-laws will be voted on November 1oth at Goderith,
Qut., to loan $50,000 to the Goderich Wheel Rigs Company,
and to furnish electric power and tax exemption to the
fackson Manufacturing Co. to locate there.

Th'e school trustees for the School District of New Ire-
land, No. 1384, Man., have passed a by-law to borrow $1,500,
and issue dc’hrnturcs. therefore, payable at the Provincial
Treasurer’s Office, Winnipeg.

Stratford, Qut., has passed a by-law guarantecing bends
of the Kemrp Manufacturing Co. for $25,000. The company
will manufacture agricultural implements, and will be capi-
talized at $300,000.

The $6,000 debentures of the town of Tillsonburg were
soid to local tenderers, the offers of the other tenderers not
being considered high enough. The highest outside ten-
derers were Acmilius Jarvis & Co., Toronto. The deben-
tures are for twenty years at 4% per cent.

~The local improvement debentures of the city of Vic-
toria, B.C., at 4 per cent. for ten years, have been taken at
par, $10,726.32 by James Dunsmuir. The other tenderers
in their order were : Aemilius Japvis & Co., $10,213; Wood,
Cundy & Co., $10,170; Dominion Securities Co., $10,113.
These tenders all included the interest.
: The following debentures, offered by Port Arthur, Ont.,\
were recenfly awarded to the Dominion Securities Co. Cor-
poration, Limited, of Toronto: $45,000 5 per. cent. 10%-
year;, purchase of “Strathcona Property.” 25,000 § per cent.

20-year municipal building $15,000 5 per cent.
Wwyear; purchase of Government Reserve “A."  $50,000
5 per cent. jo-year; waterworks system extension. $43,000
5 per cent. 30-year: for sewer system extension. ‘so,ooo
5 per cent. jo-year; for power plant extepsion. 18,000

§ per cent. 30-year; for erection of dam on Current River.
#5000 § per cent. jo-year; for park improvements. §17,000
S per cent. 1-15-year; for alterations in telephone office.
$6,000 § per cent, t-15-year; for purchase of street cars.

i . Debentures Offering.
Paris, Qut.—Until November 12th—§4,500 4% per ceat.
ocal .improvement debentures. T. McCosh, Town Clerk.

Prince Albert, Sask.—Until Novembef soth—8$62,000

43 per cent. city debentures. C. O. Davidson.
Moosomin, Sask., is calling for tenders for debentures

until December 1st: 25,000 for waterworks at 5 per cent.,

:0 years; 85,000 for town hall at 5 per cents 20 years, and
1,050.67 for granolithic pavement at § per cemnt., 20 years.

]ohn SHHYI\"Y\ Sec retarv-treasurer.
e
A copy of the report of the Superintedent of Insurance

O H <
f the Dominion for 1905 comes to hand as we go to press.

1t will be dealt with next week.

Kinistino A correspondent gwrites: s |
2"3}}1 ‘th.":_l ‘.‘v:. average yield of wheat would be 30 bushels
acre and of oats 70. According_to the threshers” re-

200?:‘; ‘Y}n'v verage vield is nearer 40 hus}:e]s of wheat and
ats, Some farmers threshed as high as 45 of wheat,

whi P
hile 100 of ocats to the acre is not uncommon.

told ‘you last
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SAID BY PERSONS AND PAPERS.

—

wonder that folks go wild on

for. one of them are
$40,000,000 in

Boston Herald—Small _
mining stocks when the gquotations
marked wp from a valuation of §250,000 fo

a few months 1t makes cool heads swim-

Mining Record (Stelarton, N. 8.)—The present canals
will not admit of direct Shipmcnts of coal from Nova Scotia

In Nova Scotia we have come. to the conclu-

to Toronto
als is precluded on ac-

sion that the deepening of the can i or
count of the expense. In Ontaric and Quebec-the feeling 18

that the canals can be deepened and should be decpencd

Scottish American.—It may look like locking the
stable door ' after the steed has been stolen,
but 1t is cvyident that a more rigid examination
of banks’ annual statements - 1s necessary even n

Capada,  Managers must hot be allowed to monopolize the
duties of all officials and -diréctors, and to make mere pup-

pets of the latter, while they themseives “glunge” unrestrain-

edly on the Stock Exchange in a haste to be rich.. -

FROM ALL OVER THE COUNTRY.

Sherbrooke, Que—Petroleum and natural gas are indi-
cated near here. A company has been formed to bore for
them unon the Lorquet farm at St Francois-

Truro, N. S.—The extension of the Stansheld, Limited,
factories has been going on all summer, A brick store and
several dwellings have also kept the builders busy: Wages
are high.

Regina.—As a proof of the activity of retail trade, one
mercantile house here reports ,lhat in October 1t did 50 per
cent more business than in Qctober Ilast yeay-  Another
finds its business swelled 66 per cent- compared with Oct:,
1008.

Lloydminster, Sask.—A ‘farmer near here reports a yield
of 38 bushels of wheat and 73 bushels of 0ats 10 the acre on
his farm, He was an enginec driver in England, and came
here in 1003, ignorant of farming- But he is a hard worker,
and kept both cyes and cars open. The average of the dis-
trict will be 22 bushels of wheat and 40 of oats-

Woodstock, Ont—The farmers are meeting their fall
well and are sending money constantly to the

Every manufacturing industry ‘here is well

The make of cheese in

payments
North-West.
cmployed, and retail trade is good-
this district has been heavier in October than was
known,

Fort Francis, Ont—Here in the Rainy River district,
Jumber has advanced by $1 per M, on the lower grades, and
$3 on the higher, with heavy demand for all lines. A coop-
erage plant is to be started in Rainy River, 1o be ready by
May 1. Two and a half million feet of poplar has_  been

bought-

ever

E
THE POLICYHOLDERS ASSOCIATION,

Editor Monetary Times:—

Sir,~Permit me to thank you for the space given to
letters from gentlemen. interested in this Association. :

The main purpose of the Association is to secure legis-
lation providing against 'a' repetition of abuses dqtrimcntal
to insurers. The following Parliamentary Committee has
been appointed for this purpose: —Mr. W. S. B. Lawrie, To-
ronto (chairman): Mr. Widmer Hawke, and Mr. G. F.
Ronald, Toronto; Mr. William Robins, Walkerville; Mr. ¥.
A. Reid, London; Mr. John Ransford, Clinton; and Mr. Chas.
Jenkins, Petrolia. ’ -
| Suggestions from policyholders will be welcomed by
this  committee, and any wishing to place themselves in
touch ‘with them aré invited to communicate with the ‘chair-
man, Mr. W. T.'B. Lawrie, 6 Church Street, Toronto, - €

WM. CHRISTIE, Hon. Secy.

-

The Insurance Commission on Friday afternoon asked
for the views of a deputation of the Policyholders’ Associ-
ation, on Monday next.

e

| The difficulty between the Dominion Iron and Stec
Company and the Dominion Coal Company, scems to be no
mearer a settlement than when it became acute early in the

week. 1t is reported from Halifax that the Steel Comgany

will shortly commence suit against the Coal Company for

alleged breach of contract

Professor Nelson, hair dresser, makes known to his
iriends among the business men of Torontg that his tom-

sorial establishment is this week removed from 83 Victoria

ctreet to the north-east corner of Victoria and Richmond.
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TWO NEW JOURNALS.

T'he third number of the “Canagdf@n Cement and (

R bright . and well #l8strated 1 thly, ¢
cment (Elustry, wi ppear ¢
ial rate-®f subscripoon 11 ent

3¢ offeed  until Wednesd

) the interests of th

2fter which 1 subscription is o WeE$I per annur It
published at 1®8 Court Street. Tofbntd.}
(! £

j- el ¥ ! I 1 8] s ‘." "’—i' A "g ms i "‘ > ;'r;‘-l"' S

boon " \ t telephene )i s1o 'y\\n"x Myestors N

ndepen elephone secur ties Jbs pife cight track; to pre

sent ea nth news and techfiical nformation useinl to

tl 1 uf pparatus aad ~§.¢;‘;""\_ the managers

f exchange nd to everyl ifitedeBted in this great and
growing i1 hort, to g€t g Canadian homes
speedily as possible the halfi miflion for more 'phones for
wi here present .{v!'l‘:““[" are . the aim the
latest new journal } “Canadian Telephonic Age, pub-
Bshed monthiy t Confedératipn Y,\‘.\‘ Muilding by the
Biggar-Wilsor ( mpany TForonts 3

Mr. S ( es s retiring fram the editorship of the
Canadian Engineer t the end 6f the¢ present month

- ea>es  —

NEW INCORPORATIONS.

Calgary, Alta.—Calgary Secutities Co
Lethbridge. Alta. ]
Qttawa,—Canadiar
Cobalt, Ont. ( onial Mining L,‘_(.,, $100,000, ]
Toronto )
Berlin, Qnt.—i{agen Shirt @dnd {Gollar Co., $§40,000, D
Knipfel g
Dresden, Ont.
Webster

'll)r."\‘lg'l." “(‘r:.'n]'l L&
Refiting 1Coy 1§2,000,000, H, Roy

Shilton,

$100 coo, 1. B

Heathcock “\ﬂ‘ﬂg C".

Haileybury, Ont. Larder lLake G&8ld Mining ( $300,
000, ,A. T, Budd
Windsor, Ont.—Golden Park Mising Co., $100,000, \

Van Schuick, Detroit :

Chatham, Ont,—Volcanic Qil ang fGas Co,,
Welland, Ont. {
Sauit Sainte Marie, Ont.
3 ILu

$300,000, D,
I Coste

Sufenon Dock Ci

Co.,.$75.00« I A ~as

Wa(erloo, On( Wat \(\!‘\n.; o, S,muu:m_ R l
Winn, New [Hamburg, Ont

Montreal.—} C' Joyal, Lgmnited, $20,000, chemi
manufacturers, L. G. Marsh, St Loujg Qu

Bracebridge, Ont,—bBraccbridge iGazette Printing and
Panblishing ( T10.006, G. H. Of Thomas

Edmonton, Alta —Mofiatt, McCoppen and Bull Co
Free- Press FPublishing Co. Stovel Hardware Co

Guelph, Ont.—Guelph Typewriter Slixchange, “$40,000, ]

Spet Guelph Tatloring CQ., $48,000, J. M. Spence

Toronto.—J A Robertson o, ®500,000, recal est
pipe manufacturers, et ). S. Lagell! iSherman Copper Co.,
$49,990, cagincering, W. S, Coope€r. {(Rogers Manufacturir
( $200,000 4 ral machinisis, A F. Reitz
Lamont Commission Co,, dry g0odsi §40,000, ., La

British Columbia. * M r:..'—"vnm;_ Concentr
nd Smelting Co., Limited, $1,000000F Vancouver lsland
Kcs . Gargett Valley Land Co

Bu g K ur ( $ 100,000,

$30,000 V ar Cigar and 'l‘w‘u(tw Co., $40.000 Van
r [ire Progection ¢ Limiged, §100,000. C. Gardiner

Johnson Shippifhg nsurance & Wharfage Co., $100,00¢

o e e ¥

G. T. P. DIRECTORS. ‘

Tr k Pacifi

\ n M lay new .permanent

r T rs. was clected s fallows Sir C. Rivers

\\ 1 G.CMG ( B XNred: W Smisthers, Hon N

T Rotl {,sSir- Hengy Mathee Jackson, Bart., Col-

5 R of Lopdon, Eng, Chas. M

M WK Wainweight, E. H. Fitzhugh

I gar f Meontreal; Hong Geg.lA, Cox, E. R. Wood,

l'oront . R. Boot Ottawa. 't Me.li Alfred Brunet. who

tppointed by t Government as|its representative on
" 2 . ¥

- - e b

Extremely rich ore is report¢d t@thave been struck in
the West End Silver Mountain mihe at Port Arthur. Ont

The Violet mine has . been furchiked! by Mr. ‘Clarence
McCuaig, of Tojonto, and resald to iNew York
The purchasé ',v‘ﬁ",\r f either sile Has not vet beer

public
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nd Metal

Military Property.

WEST INDIAN MISSION PROPOSED

Board of Trade Delegation [nvited to Tour the Islangs

to Improve Commerce.

From Qur Own Correspandent )
falifax, November 6t
| «nd Black of the P. & B. line of West
India steamers have just made an \nteresting propasition te
the talifax Board of Trade which is 1o be communicate t
form St ik boards of Toronto, Montreal, and St. Ioh

Messrs. Pickford

‘\\ ?51 n
ture for

Morris [}1\1,1-“..{ Commissioner of :\gricu);
the West Indies, was in Canada in Septembes he

suggested that a delegation of

Sir Daniel
!

Canadian
should be sent to the West Indies to

business’ men
discuss trade issues
with the business men and Chambers of Commerce of thoss
islands, with a view to establishing closer trade relations
lu(\\_k:('(\ the two- codntries « i

T'o further this idea, Messrs, Pickford and Black have
offered to provide free transportation, imcluding meals and
staterooms, for the delegates who might be chosen. Repre-
sentatives chosen would leave Halifax on the “Olenda’
(4,000 tons), saling February 15th, would call at the prin-
cipal islands and discuss subjects previously arranged with
the Chambers of Commerce at the different ports.

For Canadian Northern Terminus,

A joint committee of the Halifax and Dartmouth Boards
of Trade has been formed to help in building up the port of
Halifax The Maritime merchant suggests that the com-
mittee trv to mjluw. McKenzie & Mann to push their line
through to Halifax and make théir terminal port here, This
would be in line with the
\{ready have in this provines

T'he problem of unequal civic taxation is a hardy annual
in Halifax. Every year about this time it comes up for dis-
cussion and investigation. A committee of citizens is about
it with the City
Many charitable institutions pay nothing
$800,000 Pay Roll.

extensive railway interests they

]
to .mvk into the matter agamn :tntl (ll\\‘n\\
Council

The monthly pay-roll of the companies and manufactur-
ing concerns around the closely connected towns of Sydney,
North Sydney, Sydney Mines, and Glace Bay in Cape
Breton amounts to $800,000, There is probably no part of
Canada, covering an equal area, where so large a sum is
paid out \n wages

The stcel works are working on a big order for 8o-
pound steel.rails for the C. P. R.. They will enlarge their
rolling mill so as to turn out 100-pound rails. All the ia-

dustries in the locality are extraordinarily active, and gen-
eral business (s very good., A change has come over trade

nditions in Cape Breton in the phst two years, and vghere
Halifax houses were then inclined to fight shy of business
there the € ow fighting for it

1 y are 1
South African Fruit Coming.
Mr. John Bell, a former

en in this ty recently T'he past scven years he hqs
been n South Africa, as agent for the Cecil Rhl”d(‘s FY\)\\

South African

fruit dealer of Montreal, fas

Estate He says that v n a few years .
raisins, apricots nd fruits of that class will hold 2 blg
place on the Canadian market. Next summer an Qrgamized
effort will be made to introduce these South African
products here. At present large guantities of apples snd

er fruit being shipped from Nova Scotia to

South Atlrica

of Mijlitia, has been tak-
ing up the question of military property here Much valy-
able pr perty, [urr:(jl,‘,'a:y’.\' on the waterfront, was turne
ver t "‘\," Militia Department when the I{x\pwri;\l forces
withdrew from Halifax. [t is desired to obtain the proper
ties n Water Street and Bedford Row, and the Queens
Wharf for a ge market site, and better facilities for the
Dartmouth fe rry terminal The Minister was also asked for
mprovements on Citadel Hill, the most cunxpiguous part
of "the city, the slopes of which at present are intersected
n all direction by unsightly fences The need of a ma\jket
1S very urgent At present the market is held on the side-
walks, and is a serious disturbance to traffic
Railway Construction Plant )
The Sydney, C. B.. City Council has been \‘(‘\’\‘\dﬂ"_“(
the question of a plant for that city.
The promoters propose to erect a/plant costing Smooog
with a capacity of 40,000 tons of finished materal, includ-
ing bar steel, angle-bars. spikes, tie-plates, etc.. ete. l‘ou
capitalization is about one million dolfars, it would cmpioy
ind asks the city to provide 50 thousand dollarl:i
j0-year honds, which the company Wo®

. " 4 w
exemption for 20 years and water at a o

Sir Frederick Borden, Minister
4

railway construction

250 hands
i 4'5 per cent
accept at par, tax
rate

L e

i S
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WINNIPEG MOVI

O’\'DT\\QK of the Most Notable
- Western Capi

Monetary Times Off

Free Prcs‘
Winn
< been one

ble. perha;j

n O} \ large deals that
An rgest transachnons
\" F d West Winnipeg
¢ 2000 acres of land on the ‘,"‘”}I
River, about fen miles from Winnig
acaemts Ameri Eastern. and |

an
st president Andrew Kelly, of
% ! -
nterested in The Western Canada
To Pound a New Town.
t is understood -that: the

e

[t 1s unde leadiz
menY of a2 town site across the rive
town thus founded will be supplied

mpany intend » establish The

railways and will presumably have
street railway pass through it Pa
n market gardens, which i)l be )
price paid for the 2,000 acres was
ery rapid rise in land valu
ld district of Headingly,

ws a v
Q

T[u'

\ssiniboine is asking for better ac;
have been extensively signed, and s
Department of Public Works, Otta
across ¥he Assmibon

e, and for imj

ne on evators, el

were céhstructed th
» river at this point, making

This would give
it within sight of t
district particularly

n the south s
ban road, all of
ng through

gardens and suburban residences

South of the river the line woul
townsite just purchased, the groun
tural College and the new city parl
"‘rnhzr* at H«.’wl'!';?_\' 1S reas nl}i‘.f?. €
Advance Eastward,

All the activity is not confin
Across the river in St. Bonitace the
by the location there of the Grand
been increasing, and prices havé
The owners of Mission Gardens, a ¢
the site of .the shops, have dispose
small parcels, while a farm of 240
from the shops, was sold during th
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ChYDmdc of the Most Notablc.Dcvclopmen’ts in the
Western Capital.

Monetary Times Office,
F;

ree P_rcs's Building,
Winnipeg, November 6th.

¢k has been one of increased activity n
perhaps., because of the con-

¢ deals that have been pending for

oticeable
\ A g\l
e time g
Among t) irgest r insactions was the )r‘.\rch:\aw the
ted West Winnipeg De xv?nplncnr'\'qU.ynp,.n;_
of 2.000 acres of land on the south side of the Assinboine
R\\-‘-r 1bout ten miles from Winnipeg The new company
(yer, @
represents American Fastern, and local capital, and has for
its first pres dent Andrew Kelly, of Brandon, who is largely
: cerested in The Western Canada Flour Mills
To Pound a New Town.

is understood -that the leading idea is the establish-

\

uewly meorp

menY of a town site across the river from I(P:\th!\uly. The
swn thus founded will be supglied by industries which this
company intend to establish. The site is well served bv
rilways and will presumably have a loop of the electrio
street railway pass through it Part of it is being laid out
in market gardens, which i)l be leased, bur not sold. The

price paid for the 2,000“acres was just about $140,000, anc

hows a very rapid rise in land values at that point.

The old district of Headingly, on the north bank of the
\ssinibgine is asking for better accommodation Petitions
have been extensively sigued, and sent to C, P. R, and the
Department of Public Works, Ottawa, asking for a bridge
across the Assiniboine, and for improved railway facilities,
such as a new station, elevators, etc It is understood that
{ the bridge were céhstructed the electric railway would
ross the river at this point, making a loop back to the city
n the south side. This would give twenty miles of subur-
ban road, all of it within sight of the Assiniboine and pas-
sing through a district particularly well adapted for mark-t
gardens and suburban residences

South of the river the line would pass through this new
just purchased, the grounds of the new Agricul-
tural College and the new city park The demand for the
bridge at Headingly ‘is reasonable, emphatic and insistent
Advance Eastward,

All the _activity is not confined to west of the city
Across the river in St. Bonitace the rush tor lots occasioned
by the location there of the Grand Trunk Pacific shops has
ieen increasing, and prices havé gone up with a jump
The owners of Mission Gardens, a subdivision not far from
the site of .the shops. have disposed of over 60 acres in
small parcels, while a farm of 240 acres, eight miles out
from the s)_u..ps, was sold during the week for $50 per acre,
whereas before the ocation of the shops, this Yand was held
at $25, and found no buyers. Other sales in the vicinity
show a similar advance.

Outside of these special features there has been a very
healthy demand for business and residential property and
values show an increase rather than a decrease.

Winnipeg’s Building Bill.

: Wi(h nearly two months still to be accounted for, Win-
mgeg’s building bill, according to the permits issued from
the building inspectors oﬂ‘:cg for 1006, 1s $11,700,000. The
building inspector is authority for the statement that the
actual cost of the bdildings is over $13,000,000.

It is 2 common practice for contractors and owners to
put mm a price very much below what the building will cost
;I;herg seems a rooted belief that where the actual cost of

ccting a building put in it. would affect the assessment,
Bven if the lcost of buildings were no more than the $11,700,-
2‘\’9. 18 an almost incredible sum for a city the size of
»‘"""Pfg to expend in one year. The mnumber of costly
Warehouses and factories is unusually large

Gypsum Mills,

- The first shipment of 350 tons of rock for the Manitoba
(J)iIDSUm Company’s new mill' has arrived It marks an-
2ther industry added to Winnipeg, which she owes to the

introduction of cheap electric power.
y hk?:\s“\i-:np::;)y has large quarries near the northern end
o Thd ito a. 'I-hmr mill at this point was burned last
- ¢ company at once decided that it would be
: per and better to érect the new mill in the city, and
03:: (t}}]'ne (..y'.-\.‘,rr\nuht down. The shipments will co'me in
s & N. R Oak Point branch. The mill will be
of 3 < )»«;.;v'vn in two weeks; and will have a cé;_)ac:ty
tons of rock every 10 hours. The products will be

hardwall plaster, plaster of Paris, and wood fibre plaster,

\
W s growine | . ! . -y
*r‘::ii-h 18 growing in popularity in the Canadian building

. .
ch( year a paint

factory will be added as the by-

TO ' ovne . " v
Products of gypsum are extensively used in the making of:

many varieties of paint
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New Clothing Enterprise.

B, Gardiner & Company,
lothing factory that will employ at
be made this fall, and
I be a
[t will

Limiited, have ad completed
for them plans for a
least 200 men., All preparations will
the building rushed next spring I'he bulding
very costly one, with special protection from {u

be the first factory for general ready-made clothing for men

t [ 11 1 Lad —
in the Canadian West and will meet a very decidedly grow
ing need of the city .

Not only 1s Winnipeg to have a new lactory 10r ihe
manufacture of ready-made clothing but “Woods Limited,”
the well-known Ottawa manufacturers of contractors and
[umbermen’s supplies have found that the growing Western
demand compels them to come and do business at first hand
mn the Oty .

It is not their intention to manufacture here at present,
but they have Teased one of the upper floors, of the Wilson
Paper Company’s big warehouse on McDermot Avenue

and will carry a very heavy stock of all the Yines they manu-
facture. and from this stock all Western orders will be

filled. The establishment of this branch will be greeted
with delight by the army of railway contractors, as hitherto
the delay in getting orders filled from the Fast has been

Very great.
Big Deal in Coal Lands.

The carrying through a big ’do‘:‘ for coal lands in
Alberta was completed this week. The new company is to
be known as the Canada West Coal and Coke Company.
The company now own 100 square miles of coallands n
Albérta and claim they own omne-third of the coal lafdds of
the Amerrdan ¢ontinent

Iready contracts have been let for the supply of up-to-
date electrical machinery, which will involve an initial ex-
penditure of “$2,000000, Magnificent coking ovens are. to
be erected and a high grade of coke shipped even as far
sonth as Salt Lake City, Utah _

The headquarters of the new company will be in Win-

nipeg, and D. ¥. Adams, who has been connected with the

coal trade of Winnipeg for more than 20 years will have
charge. 18 has taken three months to consummate this deal.

Speaking of coal, calls to mind the fact that stocks are
very low this winter. owing to the prolonged strike on the
Southern Alberta, There now seems some praspect of the
strike being settled and a 54-rr]~~173r11r cannot come too
quickly for Westerners, who view with considerable appre-
hension the unusually small stocks on hnn"], Shr_ﬁu)d the
winter prove a severe dne prices of fnel will be Yikely 10
soar before spring
Debentures for Sale.

A eonvention of municipalities is being held at YVortage
la Prairie this week at which it is expected there will be a
very full discussion of the Government's proposed telephone
scheme,

The Council of \\';nnipeg haye decided to bring the
matter of the Government’s telephone gpolicy before the
ratepayers at the time of the civie elections. Tt will take
the form of a plebiscite.

Prince Albert is advertising $62,000 ‘3o-year debenm.res,
bearing 4% per cent. These debentures are for city im-
provements, Printe Albert debentures look like a good
investment to those who know the city on the Saskat-
chewan,

. The recent advance in the Bank of England rate is
viewed with some uneasiness in the West. These is a very
large volume of municipal debentures awaiting a favorable
market, and there 1s lear that the high rate will depreciate
their value to a considerable extent.

The Grain Commission has resumed sittings in the
West, and this week will becat Portage {a Prairie, Brandon,
angi C)’pre:s Ri'vcr. :n.nd after that will probabl.y return to
Winnipeg and investigate the case of the Grain Growers
Grain Company, that has been suspended from the Winni-

peg Grain Exchange for alleged infraction of the rules of
the Exchange

WESTERN ONTARIO CANNING.

The canning factory at Essex Centre, Ont., paid. out Jast
week $1,550 in wages, and nearly as much more for stock.
Pumpkins, tomatoes, and beans are the principal articles
canned just now.

The Leamington cannery, in another township, has put

up this year 400,000 cans of tomatoes, and expects to ship

ten cars of canned apples. There is profit in tomato-

growing, as Lewis Wigle has found, who raised 8000 worth
this season. Three of his ncighbors realized $180, #$ig1,

and 8101 as the produce of two acres each.

— -

At the close of October the coal situation in the
neighborhood of Lethbridge was serious. At points where
$s5 and $6 per ton had been charged the price had gone up

to $0 and $10, and in Calgary to $11. The Alberta Coal

Co- is charging. the same price as before the strike.
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LIFE INSURANCE.

(he University of # Michigan ' fas
ctures on life assurgnce for the | stadents 1n
pconomy. Several wereigiven i Octobery and they are being
continued this month Among, ‘the ‘lJater ones are those on
Medical Selection and Assessment Assurance.

The Dominion Commerciali Travellers’ Mutual
Society has held its anmual mmeding th Montreal, November
ath. Mr. . S. N, Dougall wds re-glegted president; Ald
Jas. Robinson, vice-president; iChas! Gurd, treasurer A
vote of thanks was given to Mr, Kichard Booth, retiring
vice-president, for valuable s rvices.’ | The ‘Sm iety, which 1s
twenty-one years old, has p.nd out 39 that time §200,000
Its- present surplus of $14,000 is larger than
ver, and the my m\ur\'luz» \\xu\&‘\ an ﬂ‘.z(l".w‘ this year

[he case of the Grdnd TruRk Railw@y vs. the Attorne)

begun a coursc of

)
political

Benefit

leath benefits

General of Canada which had® beén settled by the Privy
Ccouncil dismissing e .\y\v"n.fb of the Railway Company,
wrose out of an agreement betwken certdin employvees of the
Grand Trunk agreeing, in view of their particigation m an
nsurafice e to contract themselves out of ‘the priwna

lege df suing the company for Bamages when injured. Ths

vas guestipned, and the Canadiar

cCRa ty of uca
e a man might make such a contrh

urt hat w)
n regard n he. could” ot prevent his wife or family
A :
rot 1 At sign of Parliament an Act was
pPassce decia be¢ &nf«'[.:il. for an employec t

nte 1 niature deseribed

e AR B vt

AL Q U, W, IN WISCONSIN
judge | Milwaukée, has @appeinted a receiver
Xz nt Or f Unifed Workmen in Wiscopsin
here are A.Q.LLW. policies for §06,000,000
unpaid mortuary ‘accounts for $00,00¢ The

only  about $235,000

There are half a dozen *‘‘jurisdictions’ of this body in

besides the Grand Ledge of Ontario, which

44,140 members. In these American lodges

the averagé annual cost of insutancé §n 1904 was $25.74 per
$1,000, hawing gome up to that figure from $14.01 Iin 189«

New’ York Lodge the cosf ran up in fifteen yvears from
910,00 0 § in - Pennsylvanig from §15.00 0 §29.20; in
Texas, from $15.53 to $31, while Tllinois showed a rate of
$28.60. in 1004, Lhis fast-named lodge 'is said to have

O, X n death ‘.Jw ms outstanding The A.O.U.W f
Untar make a nMch better s‘.hu\\mg than most American
loc ! ’ $1. 00

ydges, for it charged nlv $1030 per in 1890, rising
$16.50 1n 1004
— e -
_EXPECT: $5.365.978 IN TEN YEARS.
' '11;':-11,-l.n nal Confidence’’}is the 'title of an interesting
and somewhat surprisihe ‘bhook#t publisthed in the interes
f the new United Empire Life Insurance Companv of

Canada Uw{n- springs eterndl in the human breast. - The
promoters of this company have their full share of the
“spring.”” | This may account for the confidence the pr
moters feel in their ability to write ahout all the new insur-
ance that will be available whén they get to work There
(S no false modesty about thelr intentions, According to
their booklet. they will start in with a rush, adopting only

the fatest dnfl most successful methods, and have in force

THE MONETARY TIMES

Volume 40.

al the end of the first year, 6(',7(3\3\“,‘0 of nsurance, k“\“gm
in premium income of $203,800. At the end of the m»r{
ear they wilk have $103,240,016 of insuran
\\_”; hey wilk have $103,240,010 of insurance n force, and

097,497 in premium income. At the end of the tenth year

it having 3347.105,103 Irance in toree,

with a premium income of $9,305,978 a/ yea Far be it from
anyone discourage such hopetul designs ut it is inte
esting to take a pownter or two from the past. Here are $0Tne
the hgures which have been wntten in the history

Canadian Dhie insurance

Premiums

Began for 1904 Insurance

Company Business in Canada in Force

n Canada., andU.S in 1904
Canada Lifec 1547 © $3,043,175 $100,526,177
Confederation Life 1871 i ,345 0,173,133
imperial Life T 7 597,419 10,080,000
Manufacturers’ Life 18843 & 1887 1,421,348 37,225,565

Mutual of Canada.. 1870 1,373,303 40,240, %04
North American 1881 1,237,250 “_‘;’-9_.9}9
Sun Lite .... 1371 3,792,700 35,311,b1
J 3
And here is what the United Empire Company is going

to do at the end of ten yedrs -
United Empire<n ten years. $0,305,078 $347,108,103
Canada’s p\»puf.nrn'n must be about to increase at a
fabulous rate, or else the old companies have béen asleep
If the ““United Empire’s” works ar¢ commensurate with its
faith, the old companies had better drop out of the business
at once before they.are férced outs  The, booklet, of course,
;s intended to help in the sale of the stock. Particulars of
enormous dividends paxd by some insurance companies are
Nothing 1s said about dividend hopes deferred
the c'e of the younger Canadian companies. The cond-
tion governing® lire establishment of "insurance companies

~reatly since the older concerns were estab-
international confidence is so like

given

hav: changed
(i..ed. In- tais casc
international over-confidence that 1t 1s not easy tg state the
difference r

-

INSURANCE ON THE GREAT LAKES.

] for profit, and wi

V<o Vviers t ften greedy for pro d il
p thout due regard to their S\TENgLL
t water In ritical places Vessel
sters, on their p with the recklessmess of salors,
\~1 Up 1o make wnd please the owners without due
pr. t 1sks of narrow hannels or toggy veather

1 NS am MNAINES
1 g s son n the Great lakes, while not a
been sansiaciory 1o underwriters,
rns nd minor 1njuries ans-

R '

[ 1 numerous n t vestern
S >t \Mary passage irom Lake -
| [Lime Kiln Crossing in Dectroit River, and
\
) worthy cases of the kind at Port Col-
Homi { ré have not been such storms this year as last
date in 1005 there had been frightful gales on

kes, and great Yoss of life as well as property,
Mr- Sydney Crocker, marine manager of the Western
curance Company, asked to estimate the result of 190
said “F would not call this a normal season as
There have not been Many

underwriting results go- "
too many minor

total losses to date, Qut there haye been ]
Rates of marine premium are in the
But they are inequitable, for the sys-
tem of valuation i wrong; and tg my view, ) vitiates the
bacis of settlement® For example, jyou insure for §200,000 *
steamer which cost $300,000, and -you pay premium on
£200.000 Jut when an accident occeurs, Zﬂ\(\ you have ‘_(.
pairs to make, the underwriter is charged for these repairs
n a very different scale from the valuation on \\'h\th his
premiums are based .
“It is common:ito estimate steel vessels in Great Bﬂiﬁlj\
18 costing $40 to $45 per ton to huild: On the Great Lakes
the cost. as ascertained from different American and Clﬂ:
adian shipvards, 1s.from $33 to $60 -pey ton So when yoo
vessel injures her hull on a rocky bottom: or suffers ff?ﬂ;
ntact with another boat vour underwriter has 10 pay O.
cpairs a fourth mage in proportion to w hat he receives

Country valations

es to please us

general opinton fair

Thic is whv T contend that the Old
vork -injustice to t1is here”

§ ————

FIRES OF THE WEEK

Digby, N. S—Anderson’s curing store Loss, $1,000, 0¢

insurance: Plum ‘Coulee, Man—Rosner and Brownstone's
<table and contents. Loss, $2,000: insurance. $500.

Falls, N. D.—Church, houses and barns  Heawr '°’6’1‘n
church valued at $60.000: insurance $5.000 BrOCMk- 1

W. Mocher's recidence: Tnsurance, $500.

P SO
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FIRE INSURA
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IMPROVE ST. LAWRENE
The pilotage system of the low
ely judged. by 'the Shipping Fed

Wch are organized a)) the steam

essels navigate that river and gul

hat there was something radically
r the pilots virtually form ~

t & the b
\ \ Government had
rvice pilots in whom the Que

y eonfidence! and

1 joint purse
ind in a seaso

g ' 2100.500. or 8
ng Federation vluw'nh out that the
22 pilots at work above Quebec City
extra 66 are in excess of the re
nplving exorbitant dues being levi
Quebee to Father Po
verage num ber of trips by each pil
'_‘ ) st 0l ‘,»“m\ be reduced b
f all over the age of 60, and by pe
t earn their living otherwise
———e
LEAD AND VARNISH AN
. An important amalgamation is
Brandram Rrothers and Companv
Fng., and Henderson and Potts, L
'
lohn and Montreal The new org
ire, in Canada, Brandram’s whité e

carry on t} business of Henders
anufacturers of paints, dry colors,
Y‘.?lpg"\ will also have power t¢
roducts.. The company's stock an
X A
Seven per cent. stock . ]
mmon stock F
- P.:),v\ﬂ' Six per cent. 30 years
nd honds $200000. redeemable
I,AHHHV\ Y 1 OO0
t Toreph R )
. Mr. Joe R. Henderson wil
n issue e ng made to the p

mnng'-g‘ b

for $1.000

ds and $185.000 of the

bonds and $500 of t

Q}’Igd“,'v, anet ) on November 1. :
vember 'he Royal Bank

subscriptios




Volume 40.

of inSurance, bHrin

L, n
At the end of the ghi!%
nsurance in lorce, and
e end of the tenth year

O3 MMsurance in toree,
a ycar Far be it from
esigns but 1t 1s imte
1€ past. Here are 30Me
lten 1n the history '
SAVRIIE

1004 'Hl:Llahu.'
nada in Force
U.S In 1504.
3,175 F100,520,177
12,345 39,173,133
7y419 “le))m
1,348 37,225,565
3,305 v 40,240,%04
7,250 34,792,939
2,700 35,311,b13

pire Lum‘..m_\ is g,,m‘

5,078 $347,108,103
bout to increase at a

nies have béen asleep
commensurate with us
op out of the business
[he, booklet, of course,
- stock. Particulars of
surance companies ae
nd hopes deferred
ompanies.  The cond-
insurance companies

concerns were estab-
confidence is so like

s not easy tg state the

EAT LAKES.

dy for profit, and will
gard to their strengih
critical places Vessel

\
klessmess ot sailors,
ir owners without due

els or foggy weather

at lakes, while not a
1ofy to underwriters,

nd minor 1njuries ans-

erous in the vestern
ssage from Lake DU-
in Detroit River, and
. > Co)
the kind at Port LCol-
rms this year as last
een frightful gales on
1l as propesty.
rager of the Western

te the result of 1990

is a normal season as

» have notbeen MARY

been too many minor
e premium are In the
cquitable, for the sys-
1y view, vitiates the
1 insure for §20000 2
1 pay premium OB
irs, and you have ¢
rged for these repars

aluation on which his

essels in Great Britain
On the Great Lakes

+ American and Can-
¢ ton. So when yoo
ttom: or suffers from

writer has to pay for

to what he receives-

Country Vvaluations

EEK

tore 1."‘“. S‘(m' e

er and Brownstone's
surance. S;OO.

ms: Heavy losses
. 000. Broc , Ont.

0.

November 10, 1990,

FIRE INSURANCE.

surance inspector, AMr W. G. Black, of Ottawa.
o ‘},‘(\-,‘.l;“ in Buckingham, the scene of the fatal not m
e . bQ‘T 10 Se that the Messrs. McLaren have a sufhcient
Lgtrl((c}- of watchmen to guard their mills and yards—plainly
pdicating 2 iear of incendiarism. He says the property 1s
ipsured up to the limit, and that the insurance companies
aterested in its protection than anyome clse.
[he Nauonal Board of Fire L'ndc‘x'uxxlus of the United
bas printed a ‘‘building code,' which will be fur
mshed free 10 mayors or clerks of towns and cities. This
compilation shows how property owners may be l.aught, and
i peed be compelled to comstruct mew buildings so as to
;:ez rid of fire dangers, and thus reduce the fire hazard.
What architects, builders, and insurance iuspectors have

vears in this direction 1S Nnow available for

are more

States

heen learning for
everybody who would build 3&’[‘\_\.

Much that 18 ¢ rviceable to fhire
was elicited by the recent gathering

Association of the North-West

disaster, Franklin Webster told his hearers

to the drain then made upon their resources,

[ the loss-paying ability of the companies, tak-

underwriters and agents
of the ¥ire Under-
writers Spcaking. of the
San Francisc
that owing

what is calle 4
the demands of public safety

ven-

LW hole, 1s }IL’\AH\\

ng them as
the insurance balance sheet is

[{ any reference to
) be said than that there 1s at this momem

tared, less cannot
outstanding, with one of the most

maximum ot mnsurance
moderate minimums of capital and surplus to guarantee it

that North American insfirance history has ever known

Nothing is truer than that the fire nsurance capital of the

orld cannot go on paymg conflagratiof, losses in America
«ich as have occurred in the last two or three years As
psurance companies ard burned out ol existence the answer

more” msurance '-'lnp.lun\' to go the same way 1

Helpful and promising conditions in the hre

lne course
and immedi-

nsurance business must depend on the broad

,:;»p'u,:l:.vn of insurance engineernag prn\k'\)\‘\'\, ﬂl" lll-

mination of fire hazards, and the suppression of fire possi-

bilities.”
el \

IMPROVE ST. LAWRENCE P'(.OTAGE P

The pilotage system of the lower St.\Lawgence is se

erely judged- by ‘the Shipping Federation of Canada, n

Wch are orgamized all the steamship companies Wwhose

essels navigate that river and gulf The strongest proof

that there was something radically faulty 1n the C-\“\h\\\\‘w

for the pilots virtually form a combine or family compact—
me a vear ago, when the “Bavarian” was stranded at Qm‘-
e, through the fault of a (’f.’l't, and’ it was remembered
t the political:“pull” which the body and it friends had
th  the Ottawa Government had enabled it to retain mn

the service pilots in whom the Ouebec and Montreal ship
ping Mmen had no confidence! and whom the underwriters
d reason to distrust .
These pilots have a joint purse, and not 2 {ean }\\\V\(‘.
Their number is 119, and in a season of eight months their

rnines amount to $100.500. or 8920 each Jut the ship-
ping Federation points out that there were in 1904 only
33 pilots at work above Quebec City, which is' quite enough.
he extra 60 are in excess of the requirements of the trade,
mplyving exorbitant dues being levied upon shipping- The
itance from Quebee to Father Point is 157 miles, and the
veraee 1ber of trips by each pilot was 14%- Tt is urged
\ \ 1 (4 p {

at the hat of piote He rednced bdy cr\mg\\\\mw retirement

1ze of 60, and by pensioning those who can-

er the
t earn their living otherwise.

- e
LEAD AND VARNISH AMALGAMATION.

n An important amalgamation is being arranged between
:l’v'mflf'!lr'\ Rrothers and Companv. Limited. of London,
ng., and Henderson and Potts, Limited, of Halifax, St
_1" }““ and \‘;vmr’vni The new organization will manufac-
ire, in Canada, Brandram’s whité lead, and will acquire and
Carry on the business of Henderson and Potts, Limited,
nan rturere 2t o 2 S =

anufacturers of paints, dry cofors. oils, varnishes, etc. The
Pmpany wil

le o
also have power to manufacture other lead

ofduete . The company's stock and bonds will be:—

~ Aughorized Issued

Neven ne

even per cent. stock . $ 500.000 £2420,000

Common stock i S e et T .1:0000 Q70,000
2 - 2 . .
Bonds Six per cent. 30 years, first mortgage sinking

,“':" bonds, $300000, redeemable at 110 per cent. after
Janmary 1, 1000

1 1 .
A Mr. Joteph R Henderson will be the general manages
mn ;:xu, s being made to the P"‘b"—f of $370.000 of the
,-,,M‘s""'“’ b nds and $185,000 of the common stock, at $1.000
o THEDO: ¢ bonds and $500 of the stock Subscription

1818 'or v . N .
\',:‘A(.“f, e opened on November 1. and will remain open 1)

mbe 10 The R--)‘-’lf Bank of Canada is receiving
subscriptions
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TRANSPORTATION NOTES.

STEAM.
\ permit has been issued to the James bay K
ry passengers between Toronto and Parry dound
[he Brandon, Saskatchewan &  Hudson Bay Ra
r the Great Northern, laid. their rails on Saturday st rig

mt Brandon, Man
It is stated that the Canadian Pacsic will butd

which will practically parallel the Qu'Appelle LLong Lak
and Saskatchewan fram Regina to Saskatoon, and probably
Prince Albert ¥

I'he completion & the new Trans Mexico ratlway and
s terminal facilities m Mexico will enable Britsh Cottimbl

and Eastern Canada to enter Mexico and West Indian mar
kets and compete with the United' States and with cach
other T'he lines will shorten the route from the Orient
and Western American coasts to the Eastern American and
fluropean coasts by 2,000 miles, and the railway expects to
compete successfully with the Panama canal There 15 no
reason why Eastern Canada should mot have a share in the
Pacific coast trade of Mexico British Columbia will be n
a position 1o send her fish and lumber to, Eastern and Cen

tral Mexico and to the West Indies both expeditiously and

at low freight rates
ELEGTRIG. .

I'he Niagara, -St. Catherines and Toronto Railway 1s toe
be extended from )-unﬂn\\ to \\Q“I\“\L Ont:, 2 distance ot
seven miles

The route of the Hamilton, Waterloo and Guelph Ylec-
tric line, with the exceptign ‘of a small scction, has becn
ipproved by the department at Ottawa

The Toronto Rallway Company 18 cOnstructing six cars

for the Monterey-Mexico Electric car service, and also cars
for the Toronto and York Radial lines and the Winnipeg
road
AFLOAT.

Two -steamers are being built in the Old Country for

the Donrinion Iron and Steel Company, to run between the

mines at Sydney, N- S, and Port Arthur \

The contract for repars the C. P R. stecamer “Prin-
cess Victoria, whith recently ran én Lewis Rock, has !w«'l\
awarded! to the Pritish Columbia Marine Railways Com-
,Vvl!r\

It is stated that a new twin steamepr wil Y'l]l\n‘x‘ the
“Garden City” next summer on the Toronto and Port Dal-
honsie route

The New Zealand House of Represgntatives has ap
proved a contract for a Vancouver New ' Zeéaland service,
\ will grant $£3000 to steamers ma¥ing the inp n & igh
« day maximum subsidy being $£1,000,000

e - N
NEWS OF MINES.
COBALT.

Tt is stated that the stock for the Watts Mining Com-
pany has been three times over subscribed, and that the
surplus stock will be devoted to the purchase of other sil-
yer properties, !

The University Mine, which consists r)[ fifty-six adres,
was bought this week by Mr. John MeMartin, of the LaRose
Mine, for $1,000,000 and sold a few hours afterward to a
new syndicate for $1,500,000 About S10.000 stock of the
company is outstanding in the hands of the public-

It is reported a find has been made on the Foster pro-
pérty of black suiphide, which, when analyzed,  showed
18617 ounces of silver to the ton This would mean, ac-
cording to the present value of silver, $13,12408 to the ton
of ore,

Shipments of ore from Cobalt in October were as fo!

lows: Nipissing Mines, 19 cars; Buffalo Minecs, Ldémited, 7
cars: L.aRose Mines. Limited, 3 cars; €obalt Silver Queen,
3 cars: Tretheway Company, Ltd, 3 cars; Coniagars Min
ing Co., § cars; Foster Cobalt Co., Ltd-, 2 cars: McKinley.
Darragh & Co. 14 cars: University Mines, 1td, .1 ‘car;
Bailev Mining Co., Ltd-, 1 car-

COAL.
The Stemwinder Gold and Coal Mining Co., of Fair-
view, B. C., is arranging to reopen its property. There are

already 20 to 2% men at work

Two American capitalists have recently secured one

hundred square miles in the vicinity of Lethbridge, Alta.,
where there are said to be rich coal deposits. Next spring
extensive mining operations will be carried on there

The fire in the Springfield, N. S. coal mines, which was

recently - discovered, will mean the abandonment of a large

amount. of plant and the Yoss of much eoal. Certain sec-

tions of the mine must be closed down, and 170 men will

be temporarily idle.
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" MONETARY AFFAIRS IN MONTREAL.

Citizens' Trouble About Lighting: Street Railway
Capital Increased: D. & #H. Contracts.

From Our Own Torrgsponder

Montre N

king ‘1; ting week
ruans A 2 gain&t the Montrea Lig ht Heat
Fawer ( ¢ Cltize coulglliexpress their views by
' £ ¢ mpany w d be
I < 1y -
~ ) 1N L ‘\\
% n ted r
ty was phmged 1
ng St Catlerine stre
r to candle gt Others having gas
Wt ( to make th€ir casgomary show

rronnded a wiliddows §n St i‘.x'ln-rw., street,
nlacard llumihated by three candles and

MONETARY

TIMESS volm‘ "

a_question
¢ Dominion
' company’s tracks to
of the cars, and the existenes of.a

M 0 boatrd of difectors be increased and
: r t macction of the railway with tt
« \ugx\awn of the

(he replies were to the effect that no directors'of the

railway upy similar positionst on other companies * to

which the raviway was gwing contracts; that the rajlw

was having its work attended to in the best pussiblc m“u}'
not under the contract, but under the percentage sys.

t rmer wving turned out myost ’“"l‘trous(y (Q‘
the railway; that the dirtiness of the streets was responsible
for the dirtiness of the cars; that the free passes on the
td could not be withdrawn without injury te the road, and
t none were (ssued save (n its interest; that the divectors
had _been thinking of increasing their number, possibly to
nind, {rome the present five, and that something further
zht be heard of the matter before long
‘Streets” Connection With Dominion Park.
[he reference to Dominion Park brought out the fisw
statement from the managing director that the company had

been working on a park proposition for eighteen Mmonths

bearing the f ng inscriptién Fhe service we are now before they succeeded in getting anyone to take it up. They
g g fron Y Light, Hedt and Power Co:. Give at fast sweceeded, and the company subseribed for bonds
so-yvear franchslhe? Nit.”” This pleased the to th Tere f $25.000, receiving also a bonus of $25,000
fervent 1f not always pjous mark remarks of appro- stock. This was done 1o encourage the formation of the
being fre expressed But thd company was not to Park I'he remainder of the capitalization was raised out-

' v &
: -~ ce doing theirtutmdsf to give a proper ser- side, 1 being about $400,000 stock and $250,000 bonds,
{ (¢ the stock being all paid up. ghe company encouraged some

Company Demands Monopoly

y d S previous t this 1t had become evident that
t mentipned § last week’s Monetary

[ ot newal of the gas franchise, the company

lemanding a renewal of tle fran€hise for clectric light
stablishing an.absolfite mopopoly

{ mpany apparentdy gentured too far upon the

ft tizens I& isivery doubtful if the Council

re 1o give them whal they! #8k. At any rate, the

n f t r ial Lighting Committee, Dy Gadbois

bro) ) wh".!!f]jh!(’ nd *»rr-n:}]? n mimnorty

A -n #h¢ majarity report was also

D ated 8 minority repért was: dead against giving

on the terms§ imentioned Dr. G
t! tiunhe being. is logked upsn by large prop
< their sagiar {rom the gas comgpany
City's Share Would Not Matehnalize.

“itiren
( ens

Y he ob)e n urged by hHam s that the company «
f t - ng scale, Wheteby the consumers and the
ty 11d share in -prohts, by ncreasing its capital, upon
o 1lso as well as a néw resgéve, would have to be
1 Profit sharing, ‘he thought, should only be

on gross profits, not on nct, af§ the l@tfcr could be .An)t'hrf:_'

e cvompany ked- to x:mk«f; them He thought that ' the
mpany might easily. avoid pdyment to the city by arrang
mg that profits be distributed, among subordinate com-
panies, formed of the same pebpie 10 accept contracts from
th mpany at exorbitant rates, efc. The committee,

‘h_was supposed to lavor ithe company, would not re
1end acceptance of the terms; but they asked for

the ir ediate expression of a@pinion/ by the Council. The
Mayor is ‘also against the couditions; and any scheme which

m:;hr» have existed to drive thé report thrr_'n;.zh Council ],“‘
been frustrated. [t will not raw come up for discussion for
two weeks mo )

Civic Plant and Other Alternatives.

Meantime there is a movement on foot to permit the
town of \‘.'cwfvm-m\l to sell itd muni(.'ip;\l electricity in the
west end*of Montreal-  Their priges are one-third less
than those charged by the M-{I.. H.-8nd P- Co. Also, the
whole question of the erectioff of a dgas plant and the in
ir.ff.yi..n .“f 1 water power at the Bgauhnrnni: Canal and
civie electric Yighting plant inlthe city, s being gone into,
ind it is just possible that, as' a, K resplt of the exceedingly
hard terms the company has trled to drive with the city, the
itigzens will have their own lighting planr

The company boldly claiafs it hag a perpetual right.
granted by the legislature, ta{supply ilight But cven if
v‘ln'~ meant an exclusi e right, the feeling i‘_' that the Legis-
iture would not uphold the dpmpany against the deter

1 opposition of the ¢ity. The Mayor wishes the Council
‘ » ‘\ \ . 2
5 make ¢ company a new offer. and Intimates that Coun
cil may take t} matter out ofithe hands of the committec
ind deal 'with the auestion direst

The much ‘talked of annuwal meeting of the Montreal
Street Railway. at \\M."h a big  fight was expected. has
takc§ place, The meeting waf more ‘exciting than usual,
but pug‘nncitv was not-a domingnt feature of it. . There was
a grist of questions, and sharéholders accepted the replies
wjf)-,nu? showing i1l feeling 3
Directors Reply tg Shareholders. "

The questions concerned the  topi¢s mentioned in my

] . . » . . N
Yast week's Yetter, viz. the acting of tha same individuals. as
directors of the street railway, §s well as of companies re-
céiving contracts from the strest railway, and the method
of awarding these contracts. There was also g Suggestion

he park scheme. As to the
to the par ¢ company had made their
e franchi obtained some time since,
Whility {ncurred in the laying of the tracks 1o

was the placing of the terminals at the

ir money |

XY \‘k‘.';\ \,.\
Stock Broke After Meeting.

Ft was t remarkable that the marketd-which for
Bl Yy to the annual meeting, had held fairly
iround 238 and had opened at that figure in the

ithstanding the grabability of trouble gt the
eting, broke to 23474 in the afternoon, the peaceful ont-
knowt. The only explanation at the

nt, of the unexpected action of the stock market, is

. LLCL

that neeting afirmed the new stock issue of $2,000000
2 premium of 75 per cent.,, whercas many may have hoped
that they would succeed n getting 1t at a Jower preminm.

As to the

$3,100,486, the net profits being $1,240,766, or only $43.000

ore than estimated by me in the Monetary Times several

nciad Statement, the gross reccipts were

\\(‘('k~ \‘:H\‘(‘
Would Tax Qutside Cantractors,

T} Builders' Fxchange is kicking against crmitt'ing
onside contractors 1o 4o business in the city withdut paying
taxes

The ‘¢laim 1s made that, whereas Yocal contractors are
subject to full taxation upon ,their property and business,
the outsiders, whose business amounts to hundreds of thou-
sands of dollars annually, having no plm‘c of business here,
othef than a hotel, escape both real estate and busipﬂs
taxes, the fatter being levied upon the. rental of premises.
They are also exempt from ‘the ten-year guarantee dem.and-
ed from local comtractors. As these exemptions constitute

a decided discrimination against the local contractors, they

ask that the City Council impose a tax of one per cent. upon

these outside contractors, the tax to be levied upon the
actua) cost of the constryction put up by them.
D. & H, Contracts for Road and Cars.

The~Delaware & Hudson Railroad has just let a con-
tract for a million dollars to Messrs. Q'Brien and Mul-
larky for the .tonﬂ.rnction of 48!/1 miles of road, from
Plerteyille to St. Philomene. | This sets at rest any doubts
which may have existed as to whether or not the D. & }{1
actually intended to put their newly-acquired road throug|
to Quebec. There are yet some forty miles from St. ilo-
mene to Quebec, ta be figured upon, to comp\cit the con-
nection between Motreal and Quecebec. Work will !.>c CTB'
menced in the course of a few days on the contract Jus‘c .

The D. & H. has also just placed an order with the d:n-
ada Car Company for 1,500 box cars, with? steel un g‘;
frames, for the above road, the Quebec, Montreal 2
Southern. The contract amounts to $1.750,000. Thi :‘rs
are to be of the largest size used on the leading railwars
having a carrying capacity of 60,000. They will be the first
of their type used here
Increase in Stock Transactions, .

Ttransactions on the Montreal Stock 'Fxc}mnzt gg:“lg,
the month of Qctober showed an increasg in the num
shares traded in and a decrease in the bonds, as com’?::“.
with October last year. During the mouth, 1010054 ;d -
$4886.160 bonds- and 61,250 mining shares changed h‘r ?"‘o
against %66,267 shares, and $4,077,687 bonds a yed fight
During the past week the market has experienced blﬂdam_
changes. Power showing an easier tendenty, OWINE of
less to the increased difficulties being placed in the ,‘{h”m‘
the renewal of the company’s lighting franchise WY
city

T

November 10, I 90b.

TOQRQNTO MARF

Core
Cotton Goods,— Travellers have
o Drint r spring Notw

orders

ot aterials, prints are
pressure A\ {

h s » not slow
low rices hant :er 1
m‘u ’1" I‘\\ UL Chis s e I'h-l("
0"‘_;“ ‘I""“ t ntracts run out pri
,4:’(’ 4 \ " \"' 9 r
much hi her PDomestic muis - are e
wach ! : : g
orders at any price, LJ\:H:\ n}n,.. bu
1 The m 4 weather has‘not, o
hand!e he 1

L\Ud Il’lé trade in chec k., but on the c«
ahead of this time L ‘\X vear ' ,
Drugs and Chemicals. —[iusiness 1
Jes tend to higher prices. Quiny
‘ increases steadi Y

and
high

higher

expected to

. 1
Dry GoodsPBusmess 1s exceed
the mild we ther tends to some quiétn
A (L . ¢
demand from th North-West, which
(QT .(’1\ time of vyear Ontario bu
\'o}um'v ns, i1s satistactory Heavy ,-t
it wight be, the sunny weather possib
Flour and Grain.

I'he market
Wheat, 71 to 2¢.; ‘buckwheat, $3 10 S

peas, 78 to 79¢.; ry« 71 to 72c.; oats, 35
tions are {.0b r untry pomis

Fruits.— 1 h¢ rst arrivals of Mc
hand. Florida ) 3 y at $
Florida grape Chi
being larg 1 bids fair
best Dreakiast mes
California tom roons
showing

Groceries.— Therc  arc few cha
Valencia raisins are quoted slightly
livery, but as these will scarcely be he
mas trade, there should be no marke«
the snat. Business 8 go d and prices
general hustle in the trade t ympled
¢! ot \": \\‘\‘\"L.\’\‘\ \‘\\

Hides and Skins. —Although Chi
hrmer tone, the situation does not W
the present prices T'he general opis
m hides for some time
il the first cost is cons

been no money
likely to D¢
shippers and des
the head of a prominent

alers are dissdtisfied
firm descri

wncertain and dull” There 1s a g
hides and wool, but dealers cannot
present conditions On many large
foss has otcurred. [t appears that ¢
'y ',)‘l I ,.YL’.' de wn to < \KYV\'

1t to remain any longer in an

tainty and du

R ) . .
Provisions.—The butter market h
ing the week. Crecamery prints  are
farmers’' choice:separated prints, 25¢
remams ynchianged, (arge leese 13
se Provisions generally

L83 .
Tk
2.0

i

s

[ontre
Dairy Products.— i xport f but
e -t 1 y L

nsnally hght, being only 1,080 PCKES,
r the cor y nding week f 1905

s ! Uile n
7 S ind 2,3

gran en S1M¢ |
0.57G [ | 1,
1
S St Ve

1 ) 4 (L t

= -3 B W

2 p nery
\| ) : \ ‘\. *{ "V’
Rey {Hm )y o .\
fe amot " »34 ¢ TFowr
L)Hr):. S 23 } ne Sepiet
T 3¢ t -
Dl’y Goods A good many buye:
res: f town this week 10
n ‘-‘ ear & r } usually to be for
nd busiy very fair order

mber payments ha




Va l“m‘ 0.

Vc.'uml and a_question
ay with the Dominion
\iwn’q':‘n_\';s tracks to
nd the existence of. 4

at 1o directors’of the
 other companjes " to
acts; that the railway
he best possible man-
er the percenta

ge sys-
most disastrously (ym
streets Wwas responsible
¢ free passes on the
En)-ur_\' to the road, and
est; that the direston
r number, possibly to
At something Surther

long

Park.

brouglt out the fism
that the company had
 for eighteen months
ne to take it up. They
subscribed for bonds
50 a ’bunui of $25,000
the formation of the
zation was raised out-
k and $250,000 bonds,
vany encouraged some
rk scheme. As to the
ipany had made theic

ed some time since, H
aving of the tracks (o

the terminals at the

the markets-which for
cting, had held fairly
at that figure in the
lity of trouble at the
oon, the peaceful ont-
explanation at the
" the stock_ market, is
ek jssue of $2,000000
nany may have hoped 1
1t a Jower premium.
> Rross reccipts were

').766, or On)y s.‘sm

metary Times several

ermitting

{ paying

Yocal contractors are

roperty and business,
to hundreds of thou-
Jace of business here,

estate and business #
. rental of premises.
ar guarantee demand-
exemptions coustitute
»cal contractors, they
of one per cent. wpon

be levied upon the

by them.

ng against
e tity with

| has just let 2 con-
s. Q’Brien and Mul-
miles of road, from
s at rest any doubts
- or not the D & H
cquired road through
miles from St Philo-
to complete the cons

Work will be com-
the contract just &t
n order with the Can-
cs. withs steel under-
iebec, Montreal and
$1.750,000. The cars
the leading railways
They will be the first

»ck Exchange durnd
ase in the number of
bonds. as compared
yath, 1,010,054 shares:
es changed hands, 28

bonds a year 26
xperienced but slight
dency, OWINg doubt-
placed in the way O
: franchise with the

November 10, 190b.

TORQNTO MARKETS.

Toronto, Novembet &

Cotton Goods,— Travellers have been securing big
.. o prints for spring Notwithstanding the high
orders P :
ressure A0 aterials, prints arc selling to the trade at
ﬁ,‘w prices hants are not slow at securing their sup
Iy at thi T Chis is perhaps a wisc policy, for as
oy =sernt ntracts run out prices arc “,\l\.«|(,l to go

goon as Pre
mauch higher

0rd¢"5 at any,
handle. , T he 1
feld the trade in

ahead of this time last year

fucther

!Iln»\ can

Domestic mills are refusing to take
price, having more business than
14 weather hasinot, as one would ymagine,

check, but on the contrary busincss is far

Drugs and Chemicals, - Business remains very good All
staples tend t } he prices Quinin remaitt very low
till increases steadily. Bluc wvitr [ is very

expected to go higher

h:gh and 18

Dry Goods—Business 1s exceedingly  brisk,
the m Id weather tends to some quiétness There
demand from the North-West, which s somewhat anusial
{0‘ this timc of Ontario business, although not
volummmons, 1s S itisfactory Heavy -H]ﬁ 1S not as \)y'h\( as
" w\\\[“ he the sunny wceather possibly being thé causc

although

s quite a

ycar

Flour and Grain. —The market is quet. We quote
Wheat, 71 to 72¢C.5 buckwheat, §3 to S4¢.; barley, 48 to §2¢
peas, 78 to 79c.; rye, 71 to 72c.; oats, 35 to 36« These quota-
tions are f.ob. cars untry pomis

Fruits.— 1 h¢ rst arrivals of Mexican oranges ar o

N
‘ $3.50 per box
This is a new fruit and s

hand. Florida o
Florida grape {ruit

being largely introduced It bids fair t6 become one of the
best Dreakiast {ruits. Tauncy lined such as cucumbers,
California matoes and mushroons, arc making a _-;»’nnl
showing

Groceries.— T here are fe changes . in the market

Valencia

ralsins are qu I\’t] ‘\‘]K\.Vl‘l_\ \_,r\\(;‘ i.“ i\ﬂﬂ‘l .\(\
livery, but as these will

scarcely be here in time for Christ

mas trade, there should be no marked eftect upon stock on
the spat Business 8 good and prices arc hrm There is a
general hustle in the trade t <hipment before th
tlose of mavigation

Hides and Skins. —Although shov
situation does not warrant anybody paying

ymplete

Chicago vs a shghtly

hrmer tone, the

the present prices T'he gencral opinion is that there has
been no money in hides for some time, and that there 1s not
“k(‘n"}' to be until the first cost is considerably 1 duced. Big

shippers and dealers are dissdtisfied with the situation and
the tead of a prominent firm ~described it as “desperately
sncertain and dull” There is a good demand for both
hides and wool, but dealers cannot scll at a pront under
present conditions On many large shipments -onsiderable
loss has occursed. [t appears that efforts should be made

arket down to sensible footing, and not to

nger in an atmosphere of uncer

to bring the

w 1l 1o remamn any
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N it < he en
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janced cost of raw silk
\ ) Lo \les
Furs. More detdiled reports ol 1N A\l
Are fland Beaver sold same as last January V‘\p'\x;
ts d 10% lower, and fall and winter rats 10 Mmgney
h ot January Other lines of Can vdian furs, as com
ek last March sales sofd as follows: Skunk 25%
ver: mink., same: *marten, § lower, di Kinds f fox,
bout same; otter, 15% lower; lynx 107 owert fisher,
I higher woll 0 ower:  wolverine, AN BT
higher; . A X
rInine 10% higher
1 ) . W
Groceries.—RBusiness in this ling \chive 5 DUY
ere at” lake aud river points are lay: stocks heavy
goodé prior to the closing of mavigation With reg i
| | 11 i ¢+ th
\ i@ little new: Ougars arc about steady a he
appears to be

h

round lots; white ditto, 634¢c-

caswer,
7

t

fy sold wy

h'u Y‘t 1 \'4-

N« 3 ditto, $2r1-50 Bars are firmi at advance of

(
¢
(

nuts  remain very

inunes active, and all

further change :
near future AQL kinds of dried fruits and
high. and are likely to continue SO Seed
which showed some decline {rom the very
Canned goods are

etlle ¢

nd js quoted at S%At. 1o 5

week, and nod

wked for . the

nd pearl tapioca,
igh prices, arc

firm
A

again dearer

lack pepper 1s easi r,

Hides and Tallow.—The market for beef hides 15 a shade
and Huvers ase \\\\u\'\\‘\( as paving I2¢c to [{rv‘: for
nd proportionate figures for Nos. 2-and 3 Calfskins
now i very hight swpply, the season bging practically

No. 1 buyers quote 14c. and 12¢- for No- 2 LLamb

ns remain at goc. each

Metals and Hardware—The -demand” for pig iron ¢9n
domiestic furnaeces are reported as ful-
and having nothing to offer for some  time  to
ex wharf, are $24 for No- 1 Sum-
{ Middlesboro, $22;

last week

O I.ocal quotations,

» selected ditto, $23.50, Nao

rmer at $2.67 for inch in 4n ordinary way
aind $2-05

further : ;_ay
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it $32%
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nada (’fn!" $280. $283
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Y fty-tw B
t §435°t0 $4.00 and No

nadas sel
firm tone, lead }n'm: «;nnhw‘.
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(o §2120 tin, 460 1o 46Y4C COpper, 24¢. to 2474c. zinc 754 c

i

now quoted .for
Turpentine remains at 05«
all 18 quote d at s3c. for raw

i

4 mony. 27

Oils, Paints and Class.—{xcellent demand is reported

leads are again advanced, ow
ad, and $66g, firm, 1S
further revision
' single bbls, Linseed
for boiled, in an ordi-

Shellacs are hirm
Putty, $1-40 in bulk

these lines Ground white

to the very high price lor pg ¢
a ;‘w‘~vl||":r\ of

pure, w ith

\
per gal
and 56¢

iry way Fish oils are sked for

1 $2.45 fo hrawn, and $265 for white

little

Glass easy at $320 per 100 feet for first break
‘Provisions.—-\ me wi v\m S8 \u!~ \\w\ ‘,W\‘x w hog OrQ-
ducts, and quotations for ( inadian bac y are said to have
declined as mucl < 4t «c shillings a cw Loca) \\n’\x\‘\\
Ye revis araa d ¥ auot [{eavy Canada short cut
$ $ bbl : hams, 1335¢ to T5( ceording 10
\7 \ 1 &¢ uu d 1 1234 wecording
\ )
g y wnd ditt ¥ >
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CANADA IN LONDON
M v ! 1he moy waglar Old Country {olks J]’_ g
t ( d and woolly prairies, with her
Ying  steeds. snoring Hre from their nostrils and kick
g their heels in the long grasses with 3 dozen second-rat¢
VNns s I‘;---! togethert \\z!'!‘ |-" 1ster ‘nw\ oo \, wishes nd
bitants more famous for shooting innocent people t

polished manners

[ontreal, Novembe« 5, 1900 The D« n w have an ecxccllent opportunity ¢
Ily)al.ry‘l—’ruducts,—r Xport f butter last wecek were un- - o of sl what splendid and mmld horses t} plamns
ushally hght, bemg only 1,680 \\C\i‘.‘,*. as agamnst 10,323 1« Kgs { Albert the West gencra in rai 1 Int
or the cor ponding. week of 1905 On the other hand tional se show is t be held in London, at Olympia
cheese shipments thowed quite an  ncrease, AERITS GAINE pext summer.  There will be at least £10,000 prize moncy
71,055 L his port, and 2,360 from Queb Fhe The s vhich w ive special attention are those
S martat; en st | ypening of navigaboa 1S |} hun ! ddle | ses, ponies hackneys, heavy-
50.57G mpared with 1,957,798 boxes f cight cargiage horses ppointment es—single I
rrespor e o S eny [he market for buttef  pairs—tandems, four-in-} ) tradesmen’s, deales {
ath, 24¢. being quoted v for the high recign horses
gra ps " v G ' 1kes ars I'he ( 1adian and United States direct the
Light téetipts of cheese show that —Mr. Adam Beck, Judge Moore, Mr R. V: ' Mr. A
€ Seas f chir yse, and the market shows G\ nderbilt nd Mr. Clarence Mackay ire ot
ReY n Ontario goods nNOW ming o Hand apitation w i\l ssilile . exhibitors from this sid of ti
are quot y t 1234« I'ownships, 127%c. 125§¢ por A 1 Canadian showing Olymyg should
.\".)‘]")" : t 234 Fine September Ontarios are b 18 strengthen the ties between the War ¢ Iffice remount
it 13c. t - v partment nd Canadian breeders
"H?ry Goods \ good many buyers from the larger cen e
AN wn this week looking for the bargas .
'd \,\‘iv ._, ¢ ? -y~ll'”"r to be found before stocktaking. I .]; o Thy latm ‘4 mat 'ow 1np \ neen
S DU verv §air order. Money I8 coming i sold ta the Tumnuns: Ui nd Dunt Eaiteyfms <
‘ ’ mber payments have been well met, some £ 200.000 3
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DEBENTURES FOR SALE

A}

Town of Moosomian Debentures
$eparate Tenders will be received by the undersigned up to Satur.
. December 1st, 1006, at 6 p.m_, for the purchase of $5.000.0«
{ Hati ('ebenture. $2< 0o Waterworks Uebenture, and $1.0506

Grarolithic Walk Debenture Town Hall ]‘tb?lvll”e’ runs for 20
vears and bears Watcrworks Debenture tuns for 40 years anh

bears s Grarolnhic Walk Debenture, 20

Town

years at 5 Highest or

ANy tender not necessarly accepted
[OHN SMITHERS
Moo . Sask. . N 2 S« cretary- Treasurer.
M \- Bhim. principal o f the Wabigoon~Star
\Mine, () o stated that he wonld not dispos he con-

1525 -

Law Umon G Crown
Insurance Company of London
TOTAL CASH ASSETS EXCEED

524,000 000

) ‘\ \‘A\'l ‘ \(!‘ o r'-
Jamcs S(rcct‘ Montreal
‘.,:::“}.'.:.. J EE mcxsou Mgr.

DOUGLAS K KlDOUT Toronto Agt,

TO THE TRADE.

Nov. bth, 1806

Agents wa ghout ¢

Christmas Novelties i

NECKWEAR

bearings

NOW IN STOCK
¢ l‘:u y }.a\r
balanced

€e€onomy
.

All Latest Patterns nnd
Newest Designs

Fll NG LY R ORDERS A SPECIAETY

prepared to

nes of the English type up to 73
T'he oiling
(bs. to the square, inch, e

valves, giving the best
e Y

Robb Engineering Co., Ltd,

supply high speed vertical ' ent losed

horse power

system of these engihes is under a pressure 90 15
nsuring a copious supply of ol t all

Robb-Armstrong

automatic governoérs and Sweet

!P:u\ ation  and }v',:?zvx'[

AMHERST, N.S. - i

'rnl"onno

mgtnc' nmces /320 Ossington Avenus Toront>. Wm MoKy, Manager

Ball Telophone Bldg !ontre;) W-uon Jack, Manager
| 35§ Carlton Street Wmulpu( F. Porier, Manager

_\

\

c4rxr4l. rUI.LY SUBSCRIBED, -
POLLMAN EVANS.

The Gréa t Industrial Savings Bank Policy

INSURES YOUR LIFE AND RETURNS YOUR MONEY
Copyrighted and lssued only by

Ther Union Life Assurance (,ompany

FRESIDENT, | HEAD OFFICE o4 'xidgw’q‘g.'g‘” East. ( TORONTOQ

T
3c. A WEEK UPWARD, '

ONE MILLION DOLLARS.

November 10, 1 906'

—_—
/

Any Envelope
‘May Waat--W.

That's saying a g»m\ deal. Enwi

i
Jot & good many purposes cutside

" ssdinary correspondence. There ar

| Samples (o be mailed
| ments that wont go in

| size.Catalogues that we
| size Envelope.

| o . req
| et us knaw your Bn elope requit
d("’ﬁ'v“ yvou from stocs ur mane il

|BARBER & EL
‘ 72 York Stre

SLOW

And Bad Accounts are spectaltieg
department. Pon't write any'
see what we can do with st

RGDUN

{OKQONTQ and P

What is

Is your led

speclal syste

Ten minute
i a day lookir

means a dail,

On a ten hov

a loss ofa m
—

And your book-keeper
accounts a day to look u
Can you afford it 1

[ S U B

Business Systems ledg
the loose -lea# principle.

Business Systems ma
counts run alphabeticallyy

over the space you gave |

another leaf.

Business Systems loo:
perfectifflat and give a le



Insurance Office
book keeping, good
ciiable \ddress

)
ry limes Office.

OR SALE

debentures
undersigned up o Satyr.
urchase of $5.000.00 Town

Jebenture, and $1,0506

| Debenture runs for 20

re tuns or 40 years and

years at 5%. Highest or

MITHERS,

Sc cretary- Treasurer

the Wabigoon - Star

10t «']1~|..~ ot the con-

0, 00(

cal  enviosed

r

essure f 15

) of oil 18 all

s and Sweet

and )r:,ﬂ:r-ﬂ

Ltd,.
LA

oXay. Manager
n Jack, Manager
ter, Manager

==y

!

SLOW PAY

And Bad Accounts are specialtieg with our co)lecting

|
)

November 10, 1906.

S

—_—
—

‘Any Envelope You
'May Want--We Have

That's saying a HN’V) dea)
Jot & good maay p

ordinary ¢

| Samples to be mailed, Big Docu- .“,l‘
ments that wont go in the regular Jlf
<ize. Catalogues that want a special |

size Envelope.

,«(;\.‘\;\ vou from st

| The

department.
see what we can do with st

R. G. DUN

&

W
|
I
\
\
|
\

Envelopes are used

ur()oxes outside of mailing your

I
orrespondence. There are |
(

]

\

vour Bnielope requiremens and we

et us know
cn ur ma~e ibem up to order

RBER & ELLIS GQO.

Limiteu
72 York Street.

Don't write anything off until we

6 CO.:

TOKONTO and Prinfipa; Ciie

THE MONETAKY
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Femagan

1\
Kd

LY
tities of silver similar to that
mines I'he

For ceashN

John ). Sutcliffe
Chartered Accountant

Toronto .l

|

noxg P 4SS

”)‘ LIMITED PAYMENT
LIFE POLICY

)' issucd by the Great-West Life is an exceedingly

’ valuable plan of Insurance. i\
\ Under this Policy the cost of Insurance falls dur- ‘
ing early life - the period of besl earning power. \

« Thus 2 man aged 25 pays 328,30 a year for
g twenty years for a $1000 Policy. At ace A5 the,

premium paymens cease, and (o the rest of his
life he is insured for $1000 without furthe r cosl.

)
la addition - high cash profits are pald 1o the |
Policyholder. |
Write for full information, staling age next 2

birthday,;

S
wg The Greal-wast Life Assurance Gompany,

‘ HEEAD OFFIGE, WINNIFPE
———————————————— ——— ==

=S A :

Is your ledger arranged on any
speclal systom ?

Ten minutes wasted six times
i @a day looking for an account

means a daily loss of one hour.
On a ten hour day, this means

a loss o.f & month a year.
e ———

And your book-keeper has more than six
accounts a day to look up. —
Can you afford it1
T § § ® ® n
Business Systems ledgers are all bulit on
the loose -leas principle. -

Business Systems make your ledger ace~
counts run alphabeticallyy if an account runs

over the space you gave it, you merely drop In =

another leaf.

Business Systems loose-leat ledpers open
perfectif’fiat and give a level writing surface.

What is Your Book-Keeper's Time Worth ?

Write us to-
gay for full par-
ticulars.

This will not

obligate you In
any way and will

tell you exactly
tow Business Systems may be most economi-

cally applied to your accounting department.

BUSINESS
SYSTEWS
69 S FADINA AVE.

TORONTO,
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SOLD™BY ALL LEADING
WHOLESALE HOUSES.

LOAN TO ALBERTA FCENTRAL.

TR W AR e R

Colonial -Investment Sharehgiders Make

83 81 Enquiries Meeting to be Held Next
wednesday. '
A numb b oenghnes D have  bheen
received regar ng a8 mecBing of the
Colonial Investment and Lodn Company
F sharcholders next Wednesday t} discuss
t’ a proposed loan’ of $300.008 to fthe Al-
£ berta Central Land Corpogation
£ Fhe » f meeting states that the
s oan wi W DAY 1 used W vay bff a
loar Fl . B w alread made o the
i Albe Central by the Colénial Invest-
ment ( hroueh t Impérial Trusts
C I'he ne - is to be -§tf 7 per
cent, while the oo was at! 477 per
: cent he remainder of thit labs is!t
3 pay ff indebtedness w0 the, CHLR, on
Accour f the purchase o -t Iy Jand
The ar n e the CFRE S approx
N T d o gwe the
shar t1ik of ik scuss
ng \ ure £ thel lodn
Tl princgpadl \
& ; i 1T . ny !l 1o @ n
pan princigal directors
{ niaki Inyestment
1 nd n Coy N Secom i Yoar
tE H. Molaren & Go.

GOMMISSION WERGHANTS & BROKERS

Lampblack. Velvet & Commertia 5
John Williams & Co,, Metal and \-mgﬂi
Merchants, London, Englind &

vior-Forbe Compa L\“\\‘Q\i
ereigr Radiators and Bdilérs
neMowers and Hardw: e

I22 Gralg 5Gy, MGNTREAL.

S,

WORK AND

& PUMP CO,

1:TED

682 . ' UUTHE MONETARY

Y &% |

¢ f
n A
t nt the company
ared lers
o yes (‘kt.\\

Regarding the vat Y
pan ¢S

\ 00

& « ! n

( aly <1 I
Y I v hic

{ ( ( \
Or nquirer points ut that loan
W\ \Y | 1 nne

I e. Th

ha th cor

1S a e extent 1mproved
land 1s &ll sold _but O acres, and
dready  tw v three pavments have
been made by the  purchasey (e
valuation’ placed upon the property in
the circular calling the meeting 1§ said
t be the present value of the land at a
forced sale. In making its valuation of
the propérty the company had a report
uron every section of the land, and the
sail of ecach section. As the loan is to
be made direct by the lLoan Company
to the Land Compant there will be ne
commission t¢ pay and i1t is claimed
that a saving of 1 per cent. 'will thus
be made during the -first vear Within

\
months  the
will accrue

l‘lt next twelve
states that tiere

company
['.1\ ments

R145.000 from the pur-

land, and that 8o per

amounting to
chasers of the

cent. of this has»o be apphed to the re-
duction of the loan. The obect of
paving o ff the indebtedness  tc the

C.P.R. is to obtain complete possession
e b S

tithe o the land

Estimates promptly fornished for
Flat Opening Slank Sooks,

Loose Leaf Ledgers and Loose
Leaf Sheets of any Pattern

Planst Flat Opening Book Making House
CHATHAM, 0N'\’».

For Qualily

and Purily
BUY

EXTRA GRANDLATED

and the other grades of
refined Sugars of the old

and reliable brand of
‘\%éaﬁ
»

" MANUFAGIURED 8Y

THE CANADA SUGAR
REFINING CO0, Limiet

MONTREAL

TIMES

Volume 40.
e ——

LS ey

1 SUCCESS

T O —

Steady savings point a
Way (0 success,

This (‘onlpany will be

pleasrd to receive your
account, and will ‘wel.
come you as a depositor.

3127/ Interest Allowed, ¢

R R e
NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Torents,

ut—uum—m-t—
DOUGLAS, LACEY & C0.

Original Investment Guaranteed

the protection of a Trust Fund and system of
&uﬂ Averages.

BUTOHART & WATSON,

Manacens: —Western Canada and Mickigas
Branches, Confederation Life Bidg.,, Tonowm.

Part Acthur and Fort William

wWarehouse §ites,
Central Retall Sies,
Water Lots.

For intormation, location and prices, addees

R. A. RUTTAN,

Box 19¢, Port Arthur, Qut, Canada.

THE oue (Incorporased i8;5)

Mércamile Fire

INSURANCE COMPANY

All Policies Guaranteed bv the LONDON AND
LANCASHIRE FIRE INSURANCE CON-

PANY OF LIVERPOOL

~—

ELEGANCE

RICHNESS

We design
and manulacture
exclusiveiy Fitungs and

Banks, Offices,

The

Ganadian Qtfige and Scheel
Furniturs Co., Limiteg,

Furniture for
( Schools, Churches, Opera Houses
Drug and Jewe'ry Stores
Write for further partic:
ulars and pries W

NOVﬂ"ber 10, 1906. 1
e | 1s
(s

BANK OF ( &

U

MONTREAL 7

—

go W GRo. & Drgwsomy: KOs s, Vice P
::run-‘n'ﬂ James Kom, G, G, Heia,

A MAOKDES, Chisl

EREDITH,
b - Branches B.C. E. STravErT, S

(L AwpnT, Sups. SF SECIR, (nspector N, West sad B
F‘ ) u‘\:T:_"u o, Assistant Lrspector,
GRANCHES IN CANAD

Oook \?\:.m EMM
ahi )
Almonte Danville E‘;“}:_‘:,,
Balieviiic Fraserville Woodstock
Iptdore Grand Mere
Brockvil Lake Megantic Nova S
(e basm Levis
w sontreal ll}bﬂll
3 » ﬂm»belu.‘" &rri:v-l'
huasion Tl “ Pr, 8t Obarles Glace Bay
. “ Reigneurs 8¢ - Halifax
Gedenich "Nt n}c de : Nor
o Lanenburg
- ’ gt.”;;‘c‘:lri ahone Ha

Sherman ave

“ Wt tnd W, Port Hood

w *  Westmount e
um wyerville
[ New Brunswick
e Andover Many
":"" Bathurst

Altoos
.‘- ol Edmundston
“’ - -4 Grand Falls e

- '_‘. St Br.

Al

1« NxwrouwnLax p—8t. John s, —Bank of Montreal. B

" London—Renk of Woutreal, 46 s
[T \\ O -

» i — F. W. TavrLor, Manag«

I 98 Uvrrsp StaTss—New York—R. Y. Heb
31 Pioe 8¢, —Bank of Montrea), J
aab — Bank

THE CANADIA
OF COMME

OIVIDEND No.

Notice is hereby given that a ¢
ose half per cent. and a bonus of on
capital stock of this institution have
current half-year, and that the sam

the Bank and its branches on and afi

_Saturday, the Ist day of D

The transfer books will be clo
juth November, both days inclusive.
#wgr The annual general meeting o
the Bank, for the election of dir
business, will be held at the bardkic
on Tuesday, the 8th day of Janyary
be faken at twelve o clock noon.

By order of the Bo
B.

Toronto, 23td Qctober, 19006,

THE DOMINIO

Nead Office, Toronto, |
Capital Authorized,
Capital Paid up, - - -
Reserve Fund and Undivided Prof
Wagtors -, B Osier, M .P., President
Vice-President : A. W. Austin, W. R
Timomay Eaton, James ). Fov, K.C., !

CrLarencE A. BocerT, Gene;

Branches and Agencies throughout Canad
Collections made and remitte
Drafts bought and

Commercial and Travellers’' Letters ¢
in all parts of the wo

CENERAL BANKINGC BUSINESS

8
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dy savings point a
Way (0 success,
(fompan_\' will be
+d to receive your
mt, and will ‘wel
: you as a depositor.

Interest Allowed,

s ]
TONAL TRUST

OMPANY, LINITED,
[ Street Gast, Torewts

JELTER — WINES - TINSE
AS, LACEY & (0.

| [nvestment Guaranteed

m of a Trust Fund and system of
jes.

HART & WATSON,

Western Canada and Michigas
nfederation Life Bidg., Tomowm.

hur and Fort William

arehouse §ites,
tral Retall Sites,
Water Lots.

n, location and prices, addres

. RUTTAN,

, Port Arthur, Qut. Canada,

oo [Incorporased ;5]

antile Fire

JRANCE COMPANY

Juaranteed bv the LONDON AND
. FIRE INSURANCE CON-

VERPOOL

We design

and manulacture
exclusiveiy Fitungs and

iture for Banks, Offices,
Chuarches, Opera Houses

g and Jewe'ry Stores
 rite for further parte

ulars and prices W

The
dlan Q(tce and Scheel
raiture Co., Limited,
Ontario,

“BANK OF

1906.

NOV‘mber 10,

i Established 1817

| Incorporated by Act of Parliament

Capital, all Paid-up, $14,400,000 00

................ 10,000,000 00

WAL N
Rr. How. Lomp

e AND MOUNT ROTAL, GU. .G

MONTREAL -

(11} Gro. A

prommosp, K.C.M.G President.

. Prémident. Hon.
£ 8 Cuousrox, Esq, Vice President.

E. B. Greenshields, Siz William C. Macdonald.
Jumes Roes, Seq, R G a'ud. Eeq. Hon. Bobt. Mackay.

& T, Paterson, Esq
t ‘m‘n‘ E 8 OLOUSTON, General Manager.

b g, G o e e
A A T i
W._A B G, assistant Irspector, Moatreal.

GRANCHES IN CANADA.

¥

Omtario Quebec gu-(hnd La Prairie
Almonte Oookshire Bhediae " Rouge
Believiiic Danville
w Fraserville 5w‘~ o:dl‘t;'i > Logan Ave
Brockil © e Oalgary, Alberta
Bobam b Nova Scotia  Edmonton, Alta.
w sontreal Ambhers. lnmlhn Hud.lful ~
Deseromio ! Hochelags Bridgewater "l
Proe) il Ave, Canso -
Pors William _ » P st Obarles Olace Bay Saskatoon, Sask
' " Wte. Ange de * North End
. . Beliovad  Lanenbusg Britiah Col

- ve enri one

- & “ West End Br. Port Hood ”m'
E *  Westmount Greenwood
oadot g i Keiowna
Quar wyerville Yarmouth ;.%.n .

Brunswick o

| - Aodover Manitoba o
Picton Bathurst pra— Rossiand
S Bamundston zm .
Sesatond Predericton Oakville ernon
Grand Falis Victoria

“ Yonge St. Br.
Walisor burg

Ie lgm'm.uo—u John s, —Bank of Moutreal. BirchyOove|Bay ol 12)ands)—Bank
18 GR8AT BRITATN—London—Reak of Moutresl, 46 sad 47 Threadneedie Street, E.C.

F. W. Tavior, Manager.
Ix a8 Uvrrsp Starss—New York— Y. Hebden and A. D. Braishwaite

R.
31 Pioe 8¢, (h‘ﬂo-hnl of Montrea), J. M. Oreats, Manager, 8
s — Bank of Mon
Wexig>=Mexwo, D, F.—T. 8, C. Seunders, Manager,

Buxx s 1x UREAT BRrrain—Loodon—The Haok of Bnglasd. The Union Bank of
London snd Smith's Bank, Ltd. The Loodon and Westminster 1ad. ‘h-’gz-

oeal Provineial Bank of d  Liver The Bank of
Seotiand—The British Lineo Branches.

Bavxgie I¥ THE UNITED BSTATES—Neow ¥ork— Nations) Bank. The Bank of
luﬂ, X u}un\mumhlnt -mm“
fsn Fraccisco—The Mll-ua-:o-"-.. The - ‘:..-.Lu

THE CANADIAN BANK|
OF COMMERCE.

QIVIDEND No. 79-

. . . T o “
Notice is hereby given that a dividend of three and | Duck Lake, Swak.

oae.balf per ceat. and a bonus of one per cent. upéon the
capital stock of this institution have been declared for the
current half-year, and that the same will be payable at

the Bank and its branches on and after

_Saturday, the Ist day of December next.

The transfer hooks will be closed from the 16th 10
jth November, both days inclusive.

sope The annual general meeting of the shareholders of

the Bank, for the election of directors and for other
business, will be held at the baidking house, in Toronto,
on Tuesday, the 8th day of Janyary next. The chair will
be taken at twelve o' clock noon.

By order of the Board,

B. E. WALKER,

General Manager
Toronto, 23td Qctaober, 1906, .

THE DOMINION BANK

Nead Office, Toronto, Canada.

-':lplgal Authorized, 000,000
Capital Paid up, - - - sg."o"."l"'é
Reserve Fund and Undivided Profits, 3,839,000

Wetors -E. B Osier, M.P., President; WiLmoT D. MATTHEWS,

Vice-President : A. W. Avustin, W. R. Brock, R ]J. CurisTin,

Timorwy Eatow, James ). Fov, K.C, M.L.A

Crarenck A. BoGerr, General Manager.
Branches and Agencies throughout Canada and the United States
Gollections made and remitted for promptly
Drafts bought and sold.

Commerclal and Travellers’ Letters of Credit issued, available
in all parts of the world.

CENERAL BANKING BUSINESS TRANSACTED.

8
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CAPITAL PAID-UP -
$3,000,000
RESERVE FUND-

$3,000,000

THE MOLSONS
BANK

(imited. (reland—Munster &

(oo d Uy Act of Parliament, 1865,
HEAD OFFICE, - - MONTREAL.
GOARD OF OIRECTOAS :

Wa. MoLsox MAcraersoN, President. 8. A Bwino, Viee .
J. P. o, B . 1Lt-Ool

M. Ramsay, . fFoo. H-‘uh.-
W C. Melntyre,

D. Durxrorn, Ohief 1 and Sapt. of Bnnc'bu

w. B D-Art‘:lncp-cwr. ' W, L. Oatrmaw and J. H. CamreeLy, Ass't Insp'rs.
Alberta - "R 4 Fraservilie
Calgary Hamilton— Smith's Falls and Riviere du
Edmonton Market Branch  St. Marys Logp Station
British Colum’'s Hensall St. Thomas Knowiton
 Reveistoke Highgate East End Branch Montreal—
Vancouver {roguows Toronto St. James St.
Manitoba Kingsville ean St W. “ St. Catherine
Wmmp( on orooto Junct. — St. Branch.
Omtario Lucknow Dundas Street i, Hentl Branch
Alviaston Meatord Stock Yards Market and
Ambersiburg Merlin (Braach Harbor B
Aylimer Morrisbure Trenton Maisonneuve
Brockvilic North Williamsburg Wales Brahch
Chesterville Norwich Water\oo N
Clinton Ottawa Woodstock Sorel
Drumbo Qwen Sound Quebec— Ste. Thérése de
Dutton Port Arthur Arthabaska Blainville
Exeter Ridgetowan Chicovrimi Ste. Flavie Statioa
Pranktord Sii Drummondville Victoriaville
London and Li —Parr's Bank,

mcoe
AGENTS IN GREAT BRITAIN AND CoLONIRS—
Leinster

24
Beak, Limited. Australis New Zealsnd—
- of South

The Union Bank of Australia, Limited. South —trica—The Standard Bank
Africs, Limitod.

YOREION AGENTS—Franse—Societe Generuie. — Deuteche Baak. Belghum
Antwerp—La Banque d'Anvers. China MJmm snd MMI

Cubs— Banco Nacional de Cuba.
) “A)C:,ENT.S IN UNITED STATES —Agents and Correspondents
in pnml cities.
in all parts of the Dominion, and recurns remitted ar
dﬁ-m in all —rsd t&-“aﬂ.

————————— Circular Letter=

Established 10 1836

TEE
BANK OF BRITISH * | st o sercoe
NORTH AMERICA e
HEAD OFFICE. - s GRACECHURCH STRERT, LONDON, | §¢
. ALL: 1 o' n wW. S (‘ia.uv. )’lw
,ﬁlmm l..m;m"' C. w. rm
R 1. ). B Kendall Oeo. D, Whauman

Head Office in James
£ STIEEMAY, Genl Mgr (4. SLweLy, Sugt of

BRANCHES IN CANADA

sander, Man, Duncans, B, G, Out.
Miu Estevan, Sask. ms‘;m Bt John, N.B.
Sask. Fenelon Falls, Ont r.Q * Unioo St
Belmont, a0, X, v Out. Out.
Boboaygeon, Unt. Gresnwood. B. Mont P.Q » 5..7 and
Branden, Mao. Halifex, N.5. * St. Catber:
Braotiord, Ont. Hamilon, Onb. N, Vancourst, BO  Toronte Jet, Out
Calanry, Alta. “ Barton Bt N'th Battleford Sask. Tradl, B.O.
 Ont, ** Victoria Ave. Osk Hiver, Man. Vacocouver, C
De s adley, B.0. Odaws, Ont. Viswrn, 68,
Dawson, Yukon Dist. Kaslo, l%"‘ rma:: ‘Waeston, 0-.1..*
' Levia, P. Rossland, B.0. Yorkion, Bak.

Hrafte on South Africa and West indieg may be obtained at the Bank's Branches.

AGENCIES IN THE UNITED STATES,
New York—02 Wail Screet—Ff. M. J. MoMichael and W. T. Oliver, Agents.

um—wmw.&‘ﬁu A Agenta.
|m|=m—mm7(‘-.—2‘-_;am.o.
Foreign Agents W-uu%?&d-‘“hﬁlm

Limi snd P
s%mum Ramiaia Joton iain o Anscrtin Lo
Now Zeslaod —Union hk'o-(.A% Ohioa and Japan—

—Oredit Lyonoaia.  Awsots in Osnada for Ontoatal Fvak, London & West, [ndies.

BANK OF NOVA SCOTIA

Nowva Scotia Amberst. Annapolis, Antigonish. Bridgetown, Canring.

British Columbia  Vancouver.

INGORPORATED 183
Capital Paild up. $3,000,000. Reserve Fund, $5000,000

HEAD OFFICE. - HALIFAX, N. S

DIRECTORS :
Jomn Y. Pavzawr, Presdent. Cuas. Ancuisarp, Vice-President
R. L. Boroex, G, S. Camresrs, J. W. Avvisow,
Hacromn Mclixkes, H. C. McLeon.*

GENERAL yncn’i’o?ﬂcz. TORONTO, ONT.

. €., McLsov, General Manager.

D. Warers, Assistant Geaeral Manager. Gro. SANpeRsoN, Inspecior

BRANCHES

Dare.

mouth, Digby, Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, North
Sydney. Oxford, Parrsboro. Pictou, River Hebert. Spriaghill, Stellarton,
Sydney Mines, Trure, Westville, Windsor, Yarmouth.

Newcastie

New Brunswick—Campbeiiton, Chatham, Fredericton. Moncton, 2
ys SL Dlep

Prince Edward Island Charlotte
Ontario —Amprior. Berlin, Hamilton,

QGuebee —Montreal and Paspebiac

WManitoba - Winnipee
Al

Port Elgin, Sackville, St. Andrews, St. George, St John St Ma

hen, Sussex. Woodstock

a skatohewan - Saskatoon

Newfoundiand  Harbor Grace and
St John's e

West Indies Kingston Montego
Ray, Port. Antenio, Jamaica ; Ha-
vana. Cuba. Port of Spain, Trinidad
B.W.I

United States—Boston and Chicago

town and Summerside.

Ottawa, 'eterborough. London,

Toronto, King St. and Dundas St

- Calgary. Edmonton,

B
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The Bank 0( Toronto.

D’VM";. 701, .
NOTICE is ‘»rrhv given (h:‘i—‘l;l\]r)ﬂ\'i of FIVE PER (\l{\'l:. Unlon Bank Of Canada’

for the.current half-year, being atithe rite of TEN VER CENT. PER

ANNUM, upon the Paid up ¢ aﬂnal pf the Baok, has this day been

TIMES Vohige o

———

declared, and that the same- will 'be payable at the Bank and its
Branches on and after

Saturday, (he st day of December next.
THE TRANSFER BOOKS Will be closed from the 16th to the

30th days of November, both lays in¢lusive

Dividend No. 80.

Notice is hereby given that a Dividend of Three and
One-Half Per Cent. upon the I'aid'”P Capitl( S‘(Kk

THE ANNUAL GENERAL MEEBTING of Shareholders will ©f this lnstitution has been declared for

the current

be held at the Banking House of*the Institution on Wednesday, the half-year, and that the same will be payable at the Bank
Nigth day of {aauary next, the chiir (o be taken .

f 4 (he Chiir 1qibe taken at noon y and its Branches on and after
The Baak of Toroato, Toronto. | { D. COULSON,

24th October. 1906 General Manager.

imperial Bank of Canada.

Caplul Authorized $3.000.000 00
Capital FPald-up ...... ... . . ... §4,420,000.00
Rest aAR.N.. $4.420.000.00
DIRECTORS:
D R WILKIE

HON. ROBERT JAFFRAY, | Vice-President.
WM, RAMSAY ELIAS K \\!ER\ WM. HENDRIE,
. KERR O\RUR\'E, CHARLES COCKSHUTT.  PELEG HOWLAND
WM. WHYTE (Winnipeg), CAW THRA MULOCK
HON. RICBARD 'TURNER (Quebec)

HEAD OFFICE, ~ - TORONTO

Saturday, the First Day of December next

The Transfer Boaoks will be closed from the 16t} 1o
the joth of November, both days inclusive.

By order of the Board,

. .President. G. H. BALFOUR,

General Manager

Quebec, Oct. 24th, 1906.
nches In Province E

Bra <
BOLTON, COBALT, ESSEX, FERGUS, N\HHH GMT HAMILTON,
INGERSOLL, KENORA, LISTOWEL 1 ONDON NEW LISKEARD,
NIAGARA FALLS. NORTH BAY; OTTAWA, PORT COLBORNE,
RIDGEWAY, SAULT STE \l IE; ST. CATHARINES, ST

THOMAS, TORONTO, LAND, WOODSTOCK

. Branch in anlhoq of Quebeec.
] MONTREAL; QUEBEC

Branches in Province of Manitoba.
~ BRANDON, PORTAGE LA PRAIRIE, WINNIPEG

Capital Paidup, 3z
Branches In Province of Saskatchewan.

Reserve Funds, - 4o0000
BALGONIE, BROADVIEW, NORTH “ATH'J'OR\\ PRINCE \LhFRY. THE ROYAL BANK ::.ér.:x:y v
REGINA. ROSTHE OF CANADA. whw&h‘vﬁ‘

Branches in Province M Alberth. B S, e ™
G-,

CALGARY, EDMONTON, \lR\lHLO\\ WETASKIWIN, RED DEER
Branches In Province of British Columblia. H. S. Holt, Esq.. James Redmond. Esq. F. W. Thompson, Ese

ARROWHEAD. CRANBROOK, GOLUEN, NELSON, REVELSTOKE Chief Executive Office, Montreal, Que.

TROUT LAKE. VANCOUVER, VICTORIA E. L. Pease. General Manager; W. B. Torrance, Superintendent of Branches
SAVINGS DEPARTMENT AT ALL BRANCHES Branches: C. E. Neill, Chiel lnspector
Deposits rece ived at all Branchés, and Bighekt current rate allc iy x

swed trom date of

opening of account, and credited balf ycarll Amberst, N.S. Halitax, N.S. New Westminstcr, Sbubenacadie, N.5.
Antigonish, NS, h( nsington, P.E. B.C Summerside, P11
£ 7 T Arthur. Ont Ladner, B.C Niagara Falls, Ont. Sydsey, C.B.
Bathurst, N.B, Lauder, \(.v Ottawa, Ont, Toronto, Out.
b A A water, NS. Londonderry, NS. Ottawa. H.nl St Trure, NS,
2 " ¥ d Charlottetown. r.8.1. Louisburg, C.B. Oxford, ancouver, B.C
Capital Authorized, S‘ 000,000 00, Cumberland, B.C Lunrnhur&\' Prmbvule . " Bast Bod,
Bl ik 2 hippawa . Ont Maitland, N.S Pictou, N.S. . Geaoville St.
ecad Office Toronto. (.hl liwack, B.C Moncton, N.B. Pt Hawkesbury, x s M¢, Pleasant,
Directors. Fdward Gurne \ i re ~.6. m 8 (}u.l“ \| shee, Vice-President Cornwall, Out Moatreal, Que Rexton, N.B Vernon, B.C.
Charles Adams, J. H. Burland Ellis, John M. Gill Dalbhousie, N, B, Montreal, West End Rossland, B.C. Victoria, B.C.
£ I"“l Tilden, fohn W fute \\m‘heslu. N.B. Montreal, Annex Sackville, N.B. “'m ’.Q
Branches Ayiomer. P 5\ o In -Onkarios ».m Bracebridge. Brockville dmundston, N.B. Moose Jaw, Sask St. John, N.B. Victoria A
’; »'\' rd, h""’*’\ Eaterpri R S e-\ ody Kiggston, Mallorytown (sub-agency  Fredericton, N.B.  Nanaimo, 8.C North End, Weymouth, NS.
\ CRvalle apanee, Ude Ottaven arks St O Rideau S Grand Forks, B.C. Nel .BC St. Joh Nfd. Winnipeg, Mas.
Post Dovée and. Scelry's B, T ',mi,‘g"h',,., Se W Tooien st ¢:u,.r. wor N.S. Newcastle, N.B. Se. t"; o (Montreal). Woodstock, N.5.
St. ), Woodb rutw Woodstock Guelph, Ont Que.
Bukort and Corresvondents. Canada  The Bank of Montreal.

N orther k. Great Britain \almnm Bank of
I‘rneo \ » Co mpto \r\n mal d'Escor n..lfmm Unltodlum New
al Ba

York, Chase Natic Funk. Oriental cago. Fort Dearborn National
Bank. Pittshurg Hu\k {1 ('\‘\\\\\\'( \nm\\j \\A\\\Almn Cleve ..nd First
National_Bank. _ Buffale, German Adferichn HBank despoit, Old Detroit Bank. gd
National Bank. Mex160 - Unitnd States HaRkiog Comoan, Banking (o

C. &F \)\ RADY. Gendral Manager

'mE BANK OF OTTAWA

orized, coo.cob.00. | JCaptal (paid up), $x.grq.c

I\n( anJ un\( vided pﬂ‘ﬁl\, $1/859,274.00.
BOARD OF DIRECTORS
\:{t.\l\(\é\;”\& AY, President 1\\111) MACLAREN, Viee pm.d.m

Agencies in Havana, Galiano”St Camaguey, Santiago de Cuba, Matanzas, asd
Cardenas, Cuba
New York. N.Y 68 William St. Correspondents :
Great Britain, Bank n| Scotland. France, Cradnt Lyonnais. bermn!- Deutacht
Credit Lyonnais. China and Japan, Hong Kong & Shanghel
rporation. New York, GChase Muoml Bank

Shawmut Bank: Chica [llinocis Trust and Sawvin Bank. San Prascisco,
First National Bagk. Buttaio Marine National Bank Buffaio.

Scotfand, Limited

1 scorporsted -
Aot of Puriinment
.24 Omoce TORONTO

Capital Au()wnld w

Capital ;.r—\&. 4.250.000
. aes
Cm\l\ ndap .

\TRY, General Maosew
ﬂ'} z“n Avrrwy, Inspector

How. J.B. m;mn.‘hﬂ""‘

Tne TRADERS BANK
SRS, i, | OF CANADA

George Burn. General Manager M. Finmue, Asst, Gen \(‘r
Inspectors. —C. | G: Petihock, ' W ! Duiths

Fifty-Seven Offices in the Oomtnton of Canada

[. B. Fraser

Board of Directors

C. D, WanReN, ¥aq., President
Arthur O. Kloepfer, Eaq., O

e
sarrespondents in every bankis ne town in! Casada, and throughout the world Ayimer C. 8. Wilcox, Fgq.;, Hi toa l" l' "B. mum ‘ KC-
Ihis baak gives prompt attention to all Bk BRisiness entrust Ayton \, mbee Branches Riple “h’
CORRESPONDENCE INV | TED W( . sted o it. y ton Fergu .: Lakefield m«h-’ Thamenford
: Blind River Fort Willism Lesmii n Roc k'(-od Tilsonbury
Bnd‘r\mn hmon Newe: Rodney To‘".,?.- Rosd
: . arlington G Valley North Bay St Mary's - & Spadms
IS t. s te h en’s B an k Cargitt Guelph Norwich Sault Ste. Marie ing & Spmies
2 Chﬂnnl Hunjmon Orillia . Sernia puass
ant O Rcho
St. Stephen, N.B. — | [iNcORPURATED 1830, Dﬂ\m Hepworth le;'!'\o\md Springfie Tl
Caprear, ............ $400.00h ¥ Reganvi. i Elmira Ingersoil Port Hope Stoney Creek Winnipes
Fraxx Tooo, President - J. E Grant, C. ashier ;::;;‘Tm«m\u Q;;r\;l’:llne Iv‘m\‘ou tracford 'm
L “uﬂh‘” 2
:!nu—l.ondm Messrs. Glyn, Mills, Currid & Cb. New York. Baok of New e Watddoun

Boston, National Shawmit’ B.l* Montreal, F

ank of Mc ; aln— York-Thy ameriess
5¢ Joha, N.B. Gwk of Montreal, - flﬁ‘ issued on ln: }:ra:r:';";: GRS gvent Dt muwm‘“mm \“ =

»
Bank of “m"“ Exchange National Bank. Montveal m‘o«.b.c Bar

‘November 10, 1996 ks

The Merchants Bank

Notice is hereby given th
(wo per cent. for the current
the rate of eight per cent. per
paid-Up Capital Stock of this
peen declared, and that the sam
its Banking House in this «

at

Sacurday, the 1st day ©

1o the Shareholders of record.
of November.

By order of the I

Montreal, 26th October, 1gob.

{ncorpors

Tie Sabereign
Bank
of @anaba

_BRANCHES [X ONT4
\.md«m East Ot

Head OM
Executiv

m “l Markbam Ow
Kxeter Marmors ""
Galt Millbank P'
Goderich llheinan 5
Bertn rrow ton
Bruoeeid g:rnaunue =gﬂm Albert 54‘)
Suvaalls  Havelock Mount Foresc .
Cbatham Hensall New Dundee bt
Qiaremon: Huntsville ewmarket &
Cunwon 1\derton Newton o
Orediton Lm-ood Kﬁmn
nmom l! O‘II
Dunbam Prelighsburg
Wanbridge East  Sutton Wecerioo

New York A:encv 25 Pine
Savings Deposits received at all anches. late

D. M STEWART, Cawenar MaNAb

Union Bank o
Capital Authorized,.---------:
Capital Pald-up.... .ccoveennn.

‘m--..-...........-..unun

DIRECTORS
W lOB!R‘rSO!\ Plnwuf

Lml"‘l.

So\m ~ Guowet

flead Otﬂce. L

l.LT“DlNl
ST‘ICKLAND.

W. C HAR

A D. ucnz
_NOVA _SCOTIA A —fshomt. Ansapolis, Bar
Kentvile, Lawrencstown, Lockepo
Parrsboro, Sherbrooke. Stellarton,
Yarmouth.

IN CAPR BRETON—Arichat, Baddeck, Glace B
ydn‘y Mines
\N BRUNSWICK -%t. Jon

INCE EDWARD ISLAND- —C\urlot
'™ SRITISH WEST INDIES—Port of Spain,
IN PORTO RICO—San Juan
CORRESFONDE
estminster !

rst National Bank,
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f Canada.

lo. 80.

2 Dividend of Thyee and

Paid-up Capital Stock
eclared for the current
] be payable at the Bank

) December next.

> closed from the 16§ to

ys inclusive.
3oard,
ALFOUR,

General )Ianasgr

Capital Paid-up, $3g0mee

Reserve Py « 400000
| Head Office, Halifax, N.5.

BOARD OF DIRECTORS:
T'h—.
w“"’ E-.

Esq., Hon. -iua-
Esg. F. W. Thompson, Ese
lonnd Que.
ce, Super de of B

C. E. Neill, Chief lnspector
Vestminster, Sbubenacadie, N.5.
B.C Summerside, PB.1.

ra Falls, Ont. Sydney, C.B.

A, Ont, Tum\o. 0-.

. Bank St Truro, N

y N.S. “ancouver, I.C

ske, Ont. * Bast Bad,
v.S. * Granville St.

whesbury, X 8 M, Pleasant,

. N.B Vernon, B.C.

d, B.C Victoria, B.C.

le. N.B. Westmouat, P.O.
\N\\\ End, WM K.S.
s. Nfd, Winnipeg, Mas.

((\lnmre.cl Woodstock, N.B.

Que.

Santiago de Cuba, Matanzas, asd

- :

apan, Hong Kong & Shanghei
ional Bank.

Savin, Bank.
ank Buffaio.

] ncorporsted
by Act of Pariiament U,
Head Offce TORONTO

Capital Au()mnld w

Capital Subscribed

Cm\n\ Paidup ... «M ‘4

B.B m\ﬂ!.mw
3. A M. Avixy, Inspecter
; J. R STRATION, Yhn*
" B. ..lnnm on, Lq K.C-
ey Sliveny
Thamenford

town

ockwood Tilson bury

odney Toronto

t Mary's A veove Road

pult Ste. Marie King & Spadiss

arnia Qu'n k Bro'dy®

bom Tottenham
Angfie Windeor

joney Creek Winnipeg

Lracford Winons.

rathroy Wosdsiars

turgeon
tland, Nevw \M Th? Ameviess
rebec Barb

1906. THE

.Novembcr 10,

The Merchants Bank of Ganada

< hereby given that a dividend of

Notice
(“r; ()Cf cent.
the rate of eight per cent. per annum upon the

Paid-Up Capital Stock of this Institution, has

MONETARY

for the current quarter, being at/

TIMES - 685

Bank ot Hamalton.

Paid-up Capital .. . 2,500,000

Reserve .......-ccoeec-- B P e R 2500000

Total ASSEtS .....ccuoooononsonsnnsonae vos 29,000,000

Head Offige, . . Hamilton,
Directors

HON. WILLIAM GIBSON....... : President

J. TURNBULL,. cccocveees Vice-President and General Manag.r
CYRUS A. BIRGE. JOHUN PROCTOR
(:EUR(.-E RUT"ERFORI) ON. JOHN S. HENDRIE.

CHARLES L. “AL’T\‘\ \Nm\\«\

“ M. WATSON, Assistant General Manager and Superintendent of Branches

Branches
been declared, and that the same will be payable onuuo — A— ladetone abdtal
Ao ¥ Berton 8¢ Br Ripley ml’ ("0\ CHEWAN
. . . b nﬂl er ring Br. e
at its Banking House in this city, on and after | Aewood " Rast Fnd Br. Softhampron Holmaet! Battetord
’ Beamsville - West End Br Peeswater Kenton
Jarvis Toronto Killarney :::;s-”:.x
Blyth 1 " Oollegek O 1A Riviere Prase
D N lvuil.ord‘ 'Y Iiockm sington ‘.;:1 =:7|'=wu .'::mnll"-.d
y “ Bast End Br  Midiand * Queen Ty Melfore
M o
Sa(urday, the 1st day of ecC. ext, Chosiey . Milton .. Soadwa Miaun Mooss Jaw
Dundalk Mitchel Gould  Morden s
Dundas Mooreficld, Toronto Junctioa Pllot Mound ol
Ounnvilie ict ﬂ;‘mbur‘ ;M.. ;nM\)'ﬂ;lr ;.n i
2 ~ ~ - - t
10 ~.h€ 5(\1\(’(’(10(&1(’(\ (7f regord, on the IJth da.\ Eh.n:l'kh‘“ !ﬁ{:‘l:::,: F:)d: B -A.!'”l.TOBAm’ OOL}“-‘n‘]A,
o \, h & ‘(_mnhb' 9 Erdn:udine !‘\\. {QN\Q
of November. — < SrberTy S Grais Ex. Br. 8a mon Arm
Huerwile  Pumenvn  OER ALBERTA  Vancouvsr
Port Rowan Dariin gford Edmonton * Qedar Cove Br

Bv order of the Board,
E. F. HEBDEN,
General Manager.

Montreal, 26th October, 1gob.

(4 6: Sabereign

Incorporated by Act of Parliament

k Head Office. - - Toronto.
Executive Office, Montreal.
of Canada
BRANCHES IN ONTARIO
xm Tashwood h.ndm East Ottawa Market
Eswcx rkbam Owen Sound Thedford
E Kxeter Iunon Peflerlaw
Gait Millbank P—-m saguishene Thorndale
Goderich Miiverton Torooto
Heriir Harrow Moakton Rori\uu\ “ Market
Bruoeieid Harrietsville Mount Albert South River ‘weed
Suvaalls  Havelock Mount Foresc 8¢ Oac Unionville
Chatham Hensall New Dundee bt Jacub's Walton
Claremon Huntsville Newmarket Stirling Wyoming
Chten mmm !énm mc‘:go Zurich
Durbaz London i e
BRANCHES ‘3 QUEBEUY - o
. on treal,
Wanbridge East  Sutton Wacerioo =2 s

New York AJencv 25 Pine Street.
Savings Deposits received at all anches. Iaterest paid four times a year.

D. M STEWART, Cawerar Manabzn and and Vios-PRESIDENT,

Union Bank of Halifax

Capital Authorized,.....---------=- $3,000.000
Capital Pald-up.... coceeececcaanans $ 1.500.000
‘m..-.-..-.............nuuunu“.1“762

DIRECTORS

Wn ROCHI \l?gju?\n\m.

W. C HARVEY,
A D. McRAE,

...............................

IN NOVA swru\ o
A herst. M% Bu'r-m Passage, Bear Niver

“ ridgewater, m e ‘
m Sherbrooke. Stellarton, Truro, Windsor m

IN CAPE BRETON—Acichat. Baddeck, Glace Bay. laverness, Mabou, Nesth

W BRONECK S Yo

INCE EDWARD ISLAND —Charlottetow
1N porTIH WEST INDIGS—Fort of Spaia, Trinudad.
PORTO RICO—-San Juan
CORRESFONDENTS
Bank,

Loodbn, England

First National Bank, Boston

Internstional Trust
m—()wuunw Numu Baok sod First g Gy

)huom\ M\ i‘\\hb\\w Mellon National Bank.

Nsaton
Correspondents in Great Britain—National Provincial Bank of England. Limited.

- ork— Nationsl Baok and Fourd
"'" s e ““Y m-.m. x-uoul Bank. Ohi-

trodt
Natioos, Baok. Kansas uq;hrfd.uoul Bank dQ)IIﬂ'\‘:. nww\r Merchmate

Collestions effected in all parts of Canada promptly and cheaply

Correspondence Solicitea.

."‘ cm‘ ““"' 0.';
THE WESTERN (&&= "GEE
BANK OF CANADA | ot s o

io"uwa‘.' Hiwris, Eeq.
SUBEN X .
Vice Presidsnt

¥. Cowan, Feq. J. A. Gibeosy Kaq.
\/ ’*M !clnunh M0, T MoMrLLAN, Oashies
ot - mu‘m Brookline, Oaledonia, Dublin, nm.h Litt'e Britain, ‘Widiand,

P.n-hy Pefleriaw, P -,P\umul— vort Perry
b«r. Tiverton, Victoria Har

Shakespeate, ndcr\.u\. St Clements, T

- — ucto-“l.‘::w ork -n‘ddln.?)‘;nnd.— ta Bank of Oanads)
London, ~The Royal Bank of Scotiand.

LA BANQUE NATIONGLE.

Qu and after Friday, the second day of November
mext. this Bank will pay to its shareholders a dividend of
one and three quarters per cent,, being at the rate of seven
per ceat. per. annum, upon its capital for the quarter
ending on the 31st of October next.

The transfer book will be closed from the 17¢h to the
3ist October next, both days inclusive.

By order of the Board of Directors.

| £ LAFK(‘\NCE, Mauager.

Quebec, 18th September, 1900.

banking business entrusted to our keeping
ALL receives the most carcful attention. . . -

.EASTERN TOWNSHIPS BANK

SHERBROOKE, Que.

FIFTY-SEVEN BrancHES 1IN CANADA.
Correspondents in all parts of the World
Capita), - $3,000,000 ‘ Wx. FarwsLL, - Presidest.

Remerve, $1,800,000 Jas. Macxinnon, Gen'l Mgr

T».NATIONAL BANK

trn::hl D ei———————— lm
w

Tuesas Hecron Suimh, Genenl Manager. Geonas B. Haxt, Secretacy

Lendom Office - 37 Nichol Lombard Street. E.C.

). S Coclwn. Masager. ). Funousom, Assistant Masager.
of Colonial and Foreign Banks is undertaken, .ran‘d the Aw.m

The Agency
of Customers resifing 18 1he Colonies domicited in London, retired on terms =
will be fu rna.bdonapphmm

%

Incorporated by Roya! Charter
and Act of Partiament

Established 1825

_—

. 3
T —————— T ——————

T

————
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| Hnited Empire Bank
nf @anada

HEADJIQEFICHE

P St L “"‘~‘.n""—*‘"‘.’."f¢“"m . 3

CORNEK OF YONGEAND FRONT STREETS
‘ltlj(l)X(()

3
ot
e .

-~

4 COMMERCIAL ACCOI'NTS. This Bank

;
4 solicits accounts ofi Firms, Corporations,

>

g
o

Societies and individuals, being financially

-~

able and also willing te extend to its de-

.-wf"‘" e f.&rm&‘ og?y T S, Mg N g
——— — o )

J
The BanK of New Brunswick

Capital, - - - -  $700,000
Reserve and Undivided Profits, $1,115,000

HEAD OFFICE - - « ST, JOHN,Np
Branches in New Br:unswick and Prince EdWil’d khbd
James MancuesTER, J- M. Rosinsox !

President Vice.P.
8) ’ .Pr
R. B. Kessen, General Manager, —

The Sténdard Bank of Canada,

DIVIDEND No. 64.

Notice is hereby given that a Divedend at the rate of TWELVE PER
CENT. PER ANNUM upon the Capital Stock of this Bank has been
declared for the QUARTER ending the soth Nov. next, and that the same
will be payable at the Head Office and Branches on and aher

Saturddy, the I1st Day of December mext.

The transter books will be closed from the soth to the joth November
both days inclusive
By order of the Board
GEO. P. SCHOLFIELD,.
General Manc'w

Toronto, 24th Octoder. 1906 r

v positors every accommodgjtion conpected with
Y conservative banking.
;| CEORCE P. REID,
. 2
j Ceneral Manager.
G
8y 5 ) s
‘ THE METROPOLITAN BANK.
g #
{§ Capital Pald-up, $1,000,000.. Reserve Fund, $1,000,000
G S. J. MOORE. President. : W. D. ROSS, General Manager
3
Head Office, ' TORONTO.
\gincourt BRANCHES, In Toronto,
Ameliasburg  Elmira Petrolia 3 cor. College and Bathurst Sts.
] Bancroft Guelph . Picton cor. Du s and Arthur Sts.
o | Brigden Harrowsmith  Port Elgin.. | \Nm\ St W, & Dunn Ave.
1 ! Brockville Mayxnooth Streetsville Queen St. E. and Lee Ave
[ 1 Brusacis Miiton Sutton West cor. Queen and McCaul Sts.
: East Toronto North Augusta Wellington ) -0 King St. 'W.
gE g s 3 Founded 18:8. = locorp'd i8ae
Y X : Hénd Office. Quebec
THE QUEBEQ .| |c trassms_
s Capital Paidup ...... 2, 500,00¢
gil PREES cocenrececcimosrocee By o
o § : Jobn Breakey, ., President
1 - " Joha T, n«-.'&q'?mrm
F ‘isspard Lemoine W. A Marsh Vapey Boswell W. 8. Paterson
4 5 Quebec St. Peter St Branches . i ‘TaOow, MCDOUGALL, Gereral Manage
¢ « \'%n Town Thetford Minth, Que. 8L George, Beauce, Que.
82 - 8t. Roch Black Like, Que. (SBub-agry) Victoriaville, Que
¥ F L'Epiphanie, Que Toroute, Cat. T I St. Herry, Que.
Montreal Bt James 8t Three Rivers, Que, Shawenegan Palis, P.Q.
. “ St. Oatberine B Pembroke, Onk, | St. Romuaid, Que.
4 Ottawa, Ont Theroid, Ont Sturgeon Falls, Out,
. X Ville Marie, Que
- AoxyTe—London, England, Bank of New York, US. A, Agents Baock of
REL Ul British North Americs, Hanover National Heok, New York State National Bauk Albany,
g ! N.Y. Boston, National Bank of the Republle. Pyris, Oredit Lyoanain

The Home Bank of Canada.

Head Qfficg and Toronto Branch,

8 Ring Street West
CITY BRANCHESUChurch Sureet “u\\th.' % Church

st., Quéen Wist Branch, 522 Queen St., W.
ONTARIO BRANCHES! Alliston, St, Thomas, Walk-

ervi)e
BRITISH COLUMBIA BRANCH : Fernie.

[ransacts aligenegal banking business, ' Interest al.
lowed on Saviags Agdunts from One Dollar upwards.
Drafts issued fon all pripcipal points in Canada and

United States. | Sterling Bxchange bought ad sold.
JAMES MASON, General q\n.'.r

THE STERLING BANK

OF CANADA ]
Offers to the public: every facility which
their busincss and respansibility warraat.

A SAVINGS BANK DEPARTMENT ig connecs
. tion with each Omce of the Bank.

N

F. W. BROUGHALL, General Manager.

¥

The Bank of Montreal

Established (817 Incorporated by Act of Parhamen.”
Capital (all paid-up) - - 3$14,400,000.00
Rest - - . - - - - 10,000,000.00

Undivided Profits - . . 922,418.31
HEAQ QFFIGE, MANTREAL

BOARD OF DIRECTORS:--Rt. Hon. Lord Strathcona and Mount *Royal,
G.LOMG,, Honorary  President. Hon. Sir Geo. A. Drummond, K.CM.G., P,
F: S. Cloustor Esa Vice-President A. T. Pagerson, Esq.; E. B. Greenshields,
Esq.; Sir Wm, C, Macdonald; R. B, Angus, Esq.; James Ross, Esq.; R. G, Reid,
Es Hon. Rebt. Mackay. E. S. Clouston, General Manager. A. Macnider, Chief
Ins 7 t H.
\
V

St

pector and erintendent of Branches. V. Meredith, Assistant GG.G'I]
(anager and Manager at Montreal. €., Sweeny, Supt. Branches, British Columbia

- E. Stavert, Supt. Branches, Maritime Provinces. F. J. Hunter, Inspector, N.W.
i B.C. Branc} W. A. Bog, Asst. Inspector, Montreal.

The Ontario Accident g ACCIDENTS

and Lioyds Plate Glass DISEASE

INSURANCE COMPANIES\

Issue Speciatly Attractive Policies, covering Accident, Accident and Sickaess Com-

bined, Employers, Elevator, General and Public Liability, Plate Glass.
EASTMURE & LIGHTGURN, Gen, ALIS. O *0 % Adulaide B Bowh, ToRONTY

~
THE PEOPLES BUILDING & lﬂé‘l ASSOLIATION,

LONDON, O
Incorporated 1892 under the “ Loan Corporau‘ons Act
Authorized Capital Stock - - $5.000,000
Subscribed Capital Stock - . . 881,800
Paid-up Capital Stock - - - 407,707
Assets - - . - . 693,534
Reserve Fund - - 20,000

STOCK —Par value SNBV pet VSkm—e‘ Present sale price

$105 Dividends 6 _per-cent. per annum, payable half-
yeatly, A limited amount of this Stock opea @€

allotment

DEBENTURES issued in sums o} $100 and upwards, beat-

ing interest at the rate of 4§ per cent. per anoum, paya

ball-yearly. Balance sheet and application forms uped
request
A. A. CAMPBELDL, Managing Direcior.

STOCK SALESMEN WANTED
TO SELL INSURANCE STOCKS
GOOD COMMISSIONS

FOR FULL PARTICULARS APPLY AT ONCE TO

r

1906. T

November 10
Union
Assurance

Society

OoF LONDON.
gstablished A.D. Ma
oF THE OLDEST ANﬂD
:‘?;ONGEST OF FIRE QFFICES
GANADA BRANCH :
G, St James and McBill Streets, Montr el

1. L, MORRISEY, - - - Resident Manager

w.and E. A BADENACH, Toronto Agents
' Qfiles, 17 Leader Lane.

e

(ommercial Union

Assurance Co., Limited,

of LONDON, Eng.
Life = Marine - Accident

“‘ . bed $12, 500,00

Capital Fully Subscrj - e - , 500,00
cidl trust for Life Policy

(e Funds (1n specig! tr i i

H. =
T Income exceeds - . - . = ' 1500000
o “Tn::\!\; onds exceed Sixty Million Dollars.,

Office adian Branch. g1 Notre Dame St., w
o o nMunuealv

Jas. McGrucor, Manager.
Joronto Office, 49 Wellington St. East.

GEOD. R. HARGRAFT,

Gen. Agent for Torontd and County of York

CALEDONIAN

Insurance Co., of Edinburgh.

The Oldest Scottish Fire Office.
Head Qffice far Ganada, MONTREAL.

LANSING LEWIS, Manager

). G. BORTHWICK, Secretary,

mn a UEATTY‘ Resident Agts

Temple Bldg., Bay St., TORONTO.
Telephone 2300.

Assurance Co.
Northern ¢...

Lendon, England
Canadian Branch, 88 Notre Dame St. 'West, Montrea)

Ineeme and Funds, 19085,

Capital and Accumulated Funds ....... ..--.-$48, 560,0¢
Asoual Revenue from Fire and Life Premi-

ums and from Ynterest on Invested Funds... §,150,0¢0
ited with Dominion Government for

Security of Policy-holders.... vvinigee 308,28
G. E. Mosenyy, Inspector. E. P. Pearson, Agen

Rost. W, Tywe, Manager (or Canada.

e ———— S

Alias Assurance Company, Limite

SUMMLHIBED CAMTAL, - - 91,000,98

Total Security for Policyhoiders exceeds Twenty-

five Million Dollars. Claims paid exceed
Ose Hundred and Thirty Million Dollars.

The Company \ding Principles have ever bes
Canton et g e Miruin o &

risks acccpted and Liberal treatment when they bure.

Aoexts—ie.. Real Agents who Work—wanted in uas
presented Jistricts.

North-West Department:
K. W, DOUGLAS, Local Manager, jq: Main Stree
Winnirze,
Toroate Department:
SMITH & MACKENZIE, General Agents, 24 Torot
treet, Torpnto,
Head Office for Canada MONTREAL

ynm C. HINSHAW Branch Mauage
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W Brunswick
- $700,000

ofits, $1,115,000

ST. JOHN, N B.
d Prince Edward (sland
J- M. Rosinsox :

Vice-Presi
ral Manager, resident,

—

k of Canada,

0. 64.

at the rate of TWELVE PER

 Stock of this Bank has bees

h Nov. next, and that the same
*
thes on and ahter

December mext.

the soth to the joth November

ard
P. SCHOLFIELD.
General Manager

>

Viontreal

neorporated by Act of Parhamen”

314,400,000.00
10,000,000.00

922,418.31
UNTREAL.

rd ' Strathcona and Mount * Royal,
. A, Drommond, K.CMG., Pres.
'aterson, Esq.; E. B. Greenshields,
; James Ross, Esq.; R. G, Reid,
ral Manager. A. Macnider, Chiel
i. V. Meredith, Assisfant Genersl
Sapt, Branches, British Columbia
es. F.J. Hunter, Inspector, N.W.
Montreal.

ACCIDENTS
AND
S DISEASE
APANIES\

ent, Accident and Sickaess Com-

sblic Liability, Plate Glass.
65 Adclaide St. East, ‘rm

—————
DAN ASSDCIATION,
ONT.

0 CorPoraliom Act
- $5.000,000
881,800
407,707
693,034
20,000

e. Present sale price
r annum, payable half-

this Stock open

100 and upwards, beat-
nt. per anoum, payable

splication forms VPOD
Managing Director.

N WANTED
*E STOCKS
SIONS

LY AT ONCE TO

)., - TORONTO, CARAR.

r

1906.

November 10

Exeelsior Life o

ESTABLISHED 1589

Exeelsior Life /Building

{Inion
Assurance L TOROKTO

& 1905 the most successful year in a career O uninter

; S O C ie't y rupted progression

oF LONDON.
mbuoloi_kb. A YALY

oNg OF THE OLDEST AND

STRONGEST OF FIRE QFFICES
GANADA BRANGCH:

G, St James and McBill Streets, Montreal

MORRISEY, - - - Resident Manager.
w. sad E. A. BADENACH, Toronto Agents.

Head Office

Insurance In force over nine millions.
New Insurance written $2,433,281.00

Cash Income - - - - 321,238,862

Reserve - =~ - =~ = 894,025.30

Assets for Policyholders
security - - - - 1,600,000.00

Desirable appointments open for good Agents.

The London Mutual

Fire Insurance Co. of Canada

Batablished 1859,

Qnileé, 17 Leader Lane. Losses Paid to Date - - $4,000,000 DO
I Mo - - - $758,707 33
/’f ~
Hown. Joun Drypex, Gro. Guims,
President Vice-President.

D. Wesmirex, Maa. Director.
H. A. Suaw, City Agent, 9 Toronto Street.

Commercia) Union

Assurance Co., Limited,
of LONDON, Eng.

Waterloo Mutual Fire Ins. Co.

fss + Life * Marine - Accident
Capital Fully .\‘ub—.'n"h::i"" -’ L . ,-‘d_ ' $12, 500,000 Revasemusn v 1863

w' or ife icy
Life Funds (in specig! tr .. robrsns  EEAD OFFICE WATERLQO, ONT.

Holders -
Total Annual Income ex

ceeds - . - - 15000000 _
Tota) Funds exceesd Sixty Millicn Doltacs. ~ Tetal . Asscts Jist Dec., 1905, $514,000 00
Head Office Canadnn.lz:::\:::’vg; Notre Dame St., W. Policles in force in Western
Ontario over - = 30,000 04

Jas. McGrucor, Manager.
Joronto Office, 49 Wellington St. East.
GEORGE RANDALL, WL SNID
President. Vice-Presi t.

GEO. R. HARGRAFT,
Praxx Hawur, } T. L. ArusTRONG, ) Inspectors

Gen. Agent for Toronto and County of York.
Manager. R. Tuomas Orr.

CALEDONIAN GUFEN CITY

Insurance Co., of Edinburgh.
Fire Insurance Co.

Head Qftice for Ganada, MONTREAL.
Company

LANSING LEWIS, Manager

). G. BORTHWICK, Secretary,

MUNTZ ® BEATTY, Resident Agrs.
Temple Bldg., Bay St., TORONTO.

-
ie pne 2309.

Insurance

Millers & Manufacturess

Insurance Company

Assurance Co. 4 m E h
Northern & ... Firc lus. Exciangc
Casadian Branch, 88 Notre Dame St.- West, Montrea). Garporation
Inceme and Funds, 19085. Authorized Capitals $1,250,000

Capital and Accumulated Funds ................848, 560,000 5:];«~ial attention given to placing \arge )ines on mercan-
Asoual Revenue from Fire and Life Premi- tile and manufacturing risks that come up to our

\.l::} trom ),nl(rru! on Invested Funds... 8, 50,000 \““&“L
with Dominion Government for Offices— Queen City Chambers, Toronto
Security of Policy-holders.... e 388,258 - - v

SCOTT & WALMSLEY,

EstasLisnep 1858

Managers and Underwriters

G. E. Mosenyy, Inspector. E. P. Pearson, Agent.

Rost. W, Tywe, Manager (or Canada.

—————

Afias Assurance Company, Limifed

SUBSMIBED CAMTAL, - - 31,000,008

Total Security for Policyholders exceeds Tweaty-

five Million Doll Clai id exceed
One Hundred ‘;nadr‘-'rh:rry eition Dollars.

THE BANKERS AND OROKER'S
FAVORITE PAPER FOR
QFFIGE  STATIONERY.

Burmese Bond

WHITE STRONG
PLEASANT TO WRITE ON.

CN Company's guiding Principles have ever beet

’_&l;ho-: and Liberality. Conservative selection th
acccpted and Liberal treatment when they bura,

Mm“—‘t;d .:::r‘u?:"‘u who Work —wanted in unre

This design
a guarantee
of quality.

YOUR PRINTER CAN SUPPLY 17
IN ANY SIZE OR WEIGHT.

Made in Canada.

Qv Parer Co

Limited 3

Montreal  Toronto

- o '!orth-“ est Department:
. W, DOUGLAS, Local Manager, ' Main Street,
Winnirze,
Toroate Department:
SMITH & MACKENZIE, General Agents, 24 Toror to
treet, Torpnto,
Head Office for Canada— MONTREAL

u'n'm C. HINSHAW Branch Mauager

THE MONETARY TIMES

—F

Prominest Characteristics

NN L

High Interest-Earning Power
Safety of Invested Assets
Eoonomy and Gare (n Management

BEAD OFFICE - - WATERLQG, ONT.

ECONOMICAL

Firc Ims. Co. of Berlin, Ont.

Cash and Mutual Systems.

Tora) Nt ABPEIS. . ....ooviinininmnsiniinns $ 9
Amountcf Risk .. ..ooveeienaenaccnas 16,231,750
Yovernment Deposit. . .. ... ..ocoviiisins fre <y

JOHN FENNELL, i,
GERORGE C. H. LANG. . Vice-Presdent.
W, H. SCHMALZ, -

JOHN A. ROSS, - - -« - 1 nspector

THE HOME LIFE
ASSOCIATION
. . OF CANADA

-~ HEAD OFFICR

Home Life
Building,
Toronto,
Caplital and
Assets

“.“..‘.0

Reliable Agents
wanted in unre-
B presenfed dis-
2 tricts,

Correspondence
—_—< sohicited
How, J. R. STRATTON - - - = - - PrEsimpENT
J. K. McCUTCHEON M ANAGING-DIRECTOR
‘. B. KIRBY - -7~ =~ ¢ - = SECRETARY

The Dontinenta' Life Insurance Cb

Subseribed Capital, $1,000,000.00.
Head Office, Toronte.
HON, JOHN DRYDEN., — — — Presideat.

CHARLES H. FULLER, Secretary and Actuary.
Several vacancies for good live General
Agents and Provincal WManagers.

Liberal Contracts to first-class men

Aoply.—GEO. B. WOODS, —Managing-Directn

®

TORONTO PAPER MEC. CD., Lid.
Mills &t CORNWALL, 0ut.

We manu- rArER High and me-
facture . ..

diom grades,
Engine Sized Tub Sized. Atr Dried

WHITE AXD COLORED

WRITINGS, BONOS, LEDGERS.

M. F. &S.C

BOOK, LITHD, ENVELOPE and COVERS,
MADE (N CANADA.
For ru by all Wholesalers.

7
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THE

MONETARY

The General Accident
A‘ssurance Company of Canada

Head Office # TORONTO, ONT.

Authorized Capital, $1,000,000.00, 3Subsc ribed Capital, £200.000 00
: 2
Assotiatet! with General Actldenf, Fire snd Life Assurance

Corporation. Limited, of l"r.", Reotinvd, wh

Five MilGantTolar

Transacts Accident, Sickness and all
classes of Liability m'qurance - -

assets excee

Agents Wanted 8 alliParts of Canada

DIRECTORS
HARLES COCKSHUTT, ER.. Difector, 1 mperial Bank of Canada
President i
D. (R, WILKIE, Esq, President) Smperial Bank
HON. SENATOR ROBERT infn{é\ Yice President, The Crows
Nest Pass Coal Co., | imited, Fetnia, B.(

KERR OSBORNE, Esq., Vics Prasident, Massey. Harris (
I DRUMMOND, E

R. HOBSON, Esq., V
Se

A Canada 1 Vice.

& Proy , >., Limjted
y Vicg Pregiient, Lake Superior Corporation
e-Presidign: ap {{eneral Managern, The Hamiltor
eel and Iron Co., Limited,s 12 lger
NORIE-MIULER, Esg, )R (edera
Pire 8

1

Manager, Ceneral Accident =

ire and Life Assurance Corgloraljom, Limited, of Perth, Scotland
OLIVER ADAMS, Esq., Torofito, { t
PERCY W. THOMSON, Fsg.. M@srs. William Thomson & ¢

Steamship Owners, St JohnsN. E
RANKLIN 1. MOORE,! Esof Viak
Accident Insura Co.

}‘;‘hxd‘nx and Sec retary, Genera
f Philade phia, Pa

W.C.FALCONER. C. NORIE-MILLER.

W. H. HEDGES

Canada Assistant Manager

'C 7

STANDARD

W

K.

Edwards, Morgan & Co.

CHARTERED: ACCOUNTANTS
26 Wellington St, Eas(,‘_')' Toronto, Qatario,
George E¢ ArthurH. Bd§ ards w

Winnipeg Office :

F.C.A

wards PomeroyMorgar

Edwards @ Ronald, c....7s 5.’
————————————————————

F & 8.
WEST INDIA LINE STEAMERS

sail from Halifax every twelve days

for' Bermuda, the Byitish West
ovTor Santiago

[ndies and Demerara, and on the firgt and gt of cach mon

de Cuba and Kiagston, Jamaica. P
Special discounts allowed Cangdian Travellers taking the trip with a
view 1o extending trade relations with the Yslands.

PICKFORD & BLACK,

HALIFAX, N.S.

MUTUAL FIRE
INSURANOE cO.
MARKHAM, Ont.
125 000
{ - B. REESOR, Man. Director

FRANK EDMAND. City Agent
Confederation Life Bldg.

Head Office - .«
Authorised Capital -
Subseribed Capital'. .

M. ARMSTRONG, Plosident !

REESOR, ‘nspﬂtnr.

{

{

Confederation Life Assaciation |
HEAD' OFFICE, - ' TORONTO. ’,

OFFICERS: . (
W. H. BEATTY, ESQ., PrESIDENT.

W. D. MATTHEWS, Bsii..)

FRED'K WYLD, ‘Esg,, Vics-Przsianzs

W, C. MACDONALD, Sétretafy and Actuary.

- (K. MACDONALD, Mdnaging Director.

DIREGTORS: \

W. H. BEATTY, Esg Ho~x. [AMES YQUNG
S.NORDHHIMER, Esg. W.D. MATTHEWS, Esg
A Mcl HOWARDEsq. £ B.OSLER, Eso,. M P
FRED/K WYLD, Esg. GEO. MITCHELL, Esg , M.P.P.
WILLIAM WHYTE, Es¢. Héx. Six W. P. HOWLAND
[+ K. MACDONALD, Esq. Dy R. WILKIE, Eso

Policies issued on all aggreved plans.

AL . THE METROFPOLITAN

Metropolitan e
other life insurance Companies —Canadian, English or American.

America, greater than all the regular Life >
and can only be appreciated by comparison. It is a greater number than the Gow
bined Population of Greater New
M(KIreal, Quebec, Ottawa

TIMES Volume 4

Another Railway Accident
Claims 53 Liyas

Another warning that we should be constantly o
the jookout for protection.

fHHow many carried an Accident Policy? Do you?
“Oh, I may some (13}'," you rcply. How do you anl
but that yon may be in a wreck any hour of the di!
Better be protected. Every day we hear of people being
killed or injured for life. Your turn may be to-morron.
Doubtfess two-thirds of the pegple whose lives came to s
untimely an end at Atlantic (:ity' the gther week ““euum

have an Accident Policy * solnefday.' But some day
y
never came.

The Accident Policy that should commend itself to
you is the Triple {ndemnity, issued by the Ocean Accident

and Guarautee Corporation, Limited, This policy, in
addition to granting all the privileges of all other Accident

Policies now on the market, provides Jor a triple, not
double, indemnity in event of loss of life in railway
accidents.

The man who denies this protection to his lamily fails
(o realize the sewousness of his responsibility,  Any fime
may be a good time, Bcttcrgctin
et— e
touch with The Ocean Accident and Guarantee
Corporation, Limited: Offices, Life
Building, Toronto, and ask them to * show you" their
Triple (ndemnity Policy. The protecfion it afiords is

large—the premium is small.

COWAN'’S

now is the right time.

Confederation

Cocoa, Chocolate

an(_! Cake [cings

Are the Standard of Purity and Excellence

INSURANCE CO.

(Incorporated by the State'of New York)

LIFE

The{ Company OF ithe People, BY the People, FOR the Peeple

[ASSETS, $151,663,477.29

Nearly three hundred thousand Canadians of all elasses are policy holders in the

In 1905 it here in_Canada wrote as much new insurance as any twe

The number of Policies in force is greater than that of any other Compasy

nsurance Companics put togetber (Jess ooe)

‘ork, Chicago. Philadelphia. Boston, Toronto.

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING sgos.
308 per day in dumber of Claims Paid.

6,971 per day in number of Policies Issued.

"‘ 502“64‘00 per day in New [asurance Written

$123,788.29 rer cay in Payments to Policyhoiders and addition to Reserve.

$77,275,94 per day in Increase of Assets

Full particulars reﬁl-ding the plans of the Metr
all the

poli may be obtai
its agents in ncipal cities of the United States and Canada, or

Home Office, 1 Madison Ave.. New York City.

from the
- Dom-
Amount of Ganadian Securities depo ited with GIOW

inion Government for the teetion of Poliey-
(n Ganada, over $3,000,000.

November 10, 1900.

Grrman Awerica
Tusnrance Tompang

NewBork
i, £
-
|12,

ASENCIES THROUGHQUT GAl

H.O’'Hara G Co.

30 Toronto St.. TORONTO.

Members Toronto Stock
Exchange.
Stocks Bought and Sold

H. O’Hara G Co
- - - i

I C. E. A. GoLpma

[ARGE ano SMALIL
INVESTORS

y supply informati
We invite inguisies y oupp
‘ on all conservative investments

BONDS A SPECIALTY

EMILIUS JARVIS & CO.. - TORONT

Mi.shwn Grey Cousty. C. H. JAY & CO
Bankers, Firanciers and Cacadian Express(
Agents. Money to

—

made .

collections

C\sl NTIES Grey and

TS ands va § s0ld, notices sprve
A general financial business transacted. Leading lo
companies, law)ers and wholesale merchants given
relerences.

H. H. MILLER, Hanover.

The Waterous En;

BRANTFORD -
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1l classes are policy holders in the

as much new insurance as any twe

"S BUSINESS DURING sgos-
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‘holders and addition to Reserve.
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i States and Canada, or

Better get -

November 10, 1900.

Girmern Aumericat
Tusnranre Tompang
NewBork

51,500,000
s 84,907
12,980,705

AGENCIES THROUGHQUT GANADA.

THE MONETARY

’I‘Ihd}ES 68¢

JOHN MACKAY & 0.

) .BOND AND
b DEBENTURE BROKERS

Y
7 & O Ring St. East, TORONIO.

CAPITAL

Municipal and Corporation Bonds
and Debentures

BOUGHT AND SOLO.

B, A, STIMSON & £8.

24-26 KING ST. WEST, TORONTD, ONT.

NET SURPLUS

Assm

ESTABLISHED 1845

30 Toronto St.. TORONTO.

Members Toronto Stock
Exchange.
Stocks Bought and Sold.

H. O’Hara G Co. |

C.E.A. G

LARGE AND SMALL i

INVESTORS

We and will .( J supy nation
sery =t

BONDS A SPECIALTY

EMILIUS JARVIS & CO.. - TORONTO

MI AFORD—Gre aty. C. H. JAY & COY
Bank panciers and Casadian Express Co
es. Money t

C\‘l NTIES Grey Jd Bruw < lections made oo
OISO Au\\/\ \“nr\\\\\ \\m\d

A general financi: siness transacted. Leading loan

companics, law)ers and wholesale merchants gi iven as

H. H. MILLER, Hanover.

BRANTFORD -

 MARSHALL, SPADER 2 CO.

H.O’'Hara G Co.

| ‘Long Distance Telephones—Main 3313 and 357e

o The Celebrated
PICKERING GOVE_;{"\’NOR$

s-yn FOR CIRCULAR AND PRIOGES.

The Waterous Engme Worlis Co., Ltd.

. GOFFEE & €O,

Grain Merchants
Board ut TM Builgic g

Toronto. Ontario.

Members \c- York Stock Exchange.
New York Cotton Exchange

Chnn‘o Board oi TnAe

INVESTMENT stcull‘rll‘_s

COTTON AND CRAW.

\ORONTQ QFFICE: Tus Kwe Eowano Horme.
J. G. BREATY, Manager.

: gums. HARPER & GIBBONS,

Barristers, &c.
Office — Corner Richmond and Carlipg Strrets
LONDON, ONT.
GRO. C. GIBBONS, X. C. WRED V. BARPER, G, § GIBRONY

| WP —

OSLER & HAMMOND
Stock Grokers & Financial Agents,

CLARKSON & CROSS
CHARTERED ACCOUNTANTS,

TroustTees, Receivers, LIQUIDATORS

Outasic Bank Chambers, 33 Scott Street, TonOWYe
lRtChrt-onFLA W. H. Cross, F.C.A

Eotablisned 1964,

91 JORDAN STREE’, TORONTO.

Dealers in Goversment, Municipal, Railway, Call
Trost and M\\t‘\mm\\\ Ud\cm\uu Stocks on Loa-
doa, Eng., New York, Montreal and Toronto Exchanges

| bought and sold on commission.

JAMES C. MACKINTOSH,

QSBORNE & FRANCIS ganker and Broker

(Members Toronto Stock Exchange)
166 Hollis St., Halltax, N. B,

- \
\ ‘ ‘ \
Dealer Stocks, Bend #d Debentures. Municipad

BANKERS and BROKERS | Veie @ Sk bone it vevrer

Inguities Tespecting investments freely answered:

Jénl(ins ? Hardy

ASSIGNEES,

| CHARTERED ACCOUNTANTS

‘A
Estate and Fire Insurance Agents |}

(5t Teteate Strest, - - - - Torouts:

Investment Bonds a
Specialty
CORRESPONDENCE INVITED
54 King Street West TORONTO

Built in All Sizes

'52 Canada Life Bulldlng, - - “Vn\ml‘

Embezziement |

THE DOMINION OF CANADA
BUARANTEE & ACCIDENT
INSURANCE CD.,

Who lssue Bonds lor a))
POSITIONS QF TRUST, &q {

We always keep 2

stock of these Gover-

nors on fand.

- CANADA.

€ 9 A SIS A

s T s R o o S s

IP———




DELAYS ARE MIBBNS

The Acclient amd
= Sickneoss Policios

o ISSURD ¥ THE

" “GANADIAN CAGUALTY \

" and Boller

INSURANCE ¢o.| ' |
@2-34 Adelaide 31, East, TORONTD

are by far the BEST, CHEAPEST and

MOST COMPREHENSIVE in the Markbt
Fudl [aformation Freely Gives.
{ A. €. C. DINNICK, Managing Direptor

é;._ |

NORTH BRITSH & nﬂmn&

INSURANCE COMPANY,

Total Asscts . 5 . ¢ m: ’ oo
Canadian iovestments ... .. s -‘,:: 00
Greatly in excess of any other fire ¢ company in C.J;.la

l«»m paid siace organization, Qver $
Mgr. and Chief Ae't in Canada- Rasoace’ hvtmo-

Resident Agents, Nv onto “nmh, KV ’\\\ & GOOCH

Western Inspecto | BASCOM

—r

Y0 MUST SAVE]|

It is not ‘hatd fo-save ,;50 )
( year—$1 a week—when | 1yom .
must. It is not hard to prdtcc:
your family by a small yearly
premium and to fay up money-
for the day you are ready to s(oP
work.

An Eadowment palicy m

// fifierr! / o

0F CANADA.

makes you save where, others | |i'
wise, the smal) yearl) prcmlunt
would slip awdy in small lex. -
travagauces. There is no such
motive to deposit small sams . |
in a savings bank. I8
The life insurance halbt % a
good habit, and should not' be
neglected by any one whose! life

#s assurable.

Your

We call your attention to the import-
ance of appointing a Trust Comp.ny as
your Executor, rather than an  in-

dividoal. This Company offers Security,
Stability and Experience, which are
" esseatial to the proper performance of
the duties involved in the administration
of an estate. Al correspondence treat-

ed as confidential.

THE

Trusts & Guarantee Co.

LIMITED

14 King Street West, - Toronw.
Capital Subscribed, - 33,000, w00
Capital Paid-up, over 1.000,080_08

JAMES J, WARREN, . Manager

Sinking Fund
Investments

GOVERNMENT
and

MUNICIPAL
BONDS

Fultable for Municipa!l Stak
'u“..” l"

DOMINTON

SECURITIES
GORPORATION LIMITED)
20KING STEASE TURGNTO.

The Toronte Gengral Trusts
Gorporation

ACTS aAs

.~ EXECUTOR
ADMINISTRATOR,

. TRUSTEE 5

The officers of the Corporation wilt
be pleased to consult at any (\mm
those who contemplate availing them-
selves of the services of a Trust Com.
pany. All communications will be
treated as strictly confidential. .

Wills  appointing -the Corporatios
Executor are received for uhm,
FREE OF CHARGE.

). W. Langmuilr, Managing Dirsster

—
————— -

Toronto Ottawa Winnipeg

v

AGMWLWM SAVINGS & (0u
COMPANY

LONDON, ONTAKIO

Paid-up Capital .. ......... ... ® 830 300 oo
Reserve bund ., ... .. 263,000 80
Assets ..........coinninnnnn. 9,466,538 88

terms,
‘ sﬁ-mnt Debentures issued ia Coneeey or
' “ C. P. BUTLER, Masage:

FFICE STATIONERY

all the most
suppl:es

om,n—The new Peacil

market,
Copying, Compressed Le.d.

MEMO L ¥ b
”o“ Oanada.””

[ mem 'BROWN BROS., .......

huu_.-n-m

You Need
Go
No F urther

THE HUGH C. MACLEAN CO.. Lud,
Winnipeg.

\V ancouver

muwnmm

———

Manufacturing Stationers, Toronte.

FINANCIAL
WORK

of the best kind is
turned out b)’ the

““Monetary Times” Printing Company,

62 CHURCH ST., TORONTG,

We carry a complgte stock of

up-tordate office

Best

value for the rnoney in the

Drawing, HH, H, HB, B,,

Dne Dollar 1o Ten Thousasd

MURRAY’S
INTEREST TABLES
Show interest on all sums from Oue Dollar to
Ten Thousand for 1 day to 308 ‘days, from

2% w8 cent_nl)‘pvmr—-

PRICE, $10.00. '
B. W. MURRAY, - - TORONTO,

Accountant, Supreme Court of Ovtario.

ol - 9as-gns Unicn Bank Bldg.

Canadian

Westinghouse Co., Limited,
Manufacturers of

Electrical Apparatus
For Lighting, Power aad
Traction Purposes.

Also Air Brakes
For Steam and Electric Rallways
For information wddress mearest office.
General Sales Offices and Works:
Hamiiton, Ontarie.

District Offices:

Tnlt.m'ro Tndm Bank Bul)dm! b e Sl

Y ANGOUVER, B.Cw 'y HW"(' preec

!
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= ‘7'"\\: S
T —

—ionds

CAN

Bearing' Mor

Interest

Toront
at | —
P T / Capiral,

e $( Reserve
Per cent.| || e
Payable w

Half
Yearly

Send at opce £

authorizing Trew
Last Annual K

LEGAL INV]

e

e

THE *

Huron & Ene

Loan and Savings Co.

London' - - Ont.

Security is the First
Consideration

illi llars in
is Company has over ten million doll
Er:;h:or&'a‘a on farm and city properties to

secure Deposits and Debentures.

Deposits Received |

At Current Rates.
Interest paid or compounded quarterly

Debentures
Issued at 4% per annum

J. W. LITTLE.

L Presideat.

.

Lond(n; ® Canadia:
(980 & Agency Go,, Limited,

680 & R. COCKRURN, THOMAS LON
PRESIDENT. VICR-PRESIDENT

WONEY TO LEND on Bonds, Stocks, L
AGENOY DEPARTMENT.

y acts as Agen tions a

The Company Corpora

\ndividuals throughout Cuuh lun&ef authority
Special Act of Parliament), for the Investment and C
ixtion of Monev and Sale of Bonds, Securities, ¢

Terms Moderate. Arr InvesTments GUuaRANTRED

V. B WADSWORTH. - - - MANAGE
@ BAY STRERT, TORONTO.

Toronto Mor;gago,compm

Office, No, 13 Teronte St.

Carrrar Paro uvr $724 550
Reserve Fono 200000
Torar Assers 2,429,903

President. N )
HON. WM. MORTIMER CLARK, LLL.D.. W.S K
\'xePre«de' nt,
WELLINGTON FRANCIS.

Ml(u'ﬂ lesued in uvrem‘v or sterling.
Saviags Bank Deposits received, and interest allow

Woney Loased (1 Weal Estate on favourabie terms
WALTER GILLESPIE, Manags
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Goveral Tty |
Gorporation

ACTS aAs

[ECUTOR
NISTRATOR
RUSTEE |

s 0‘ lhe Cm‘h will
to consult at any time with
“ontemplate availing them.
 services of a Trust Com
‘COMmunicuim“ will be
rictly confidential. 4
pointing the Corporatios
e received for safe cust l
CHARGE.

mulr, Managing Dirsstr
Ottawa Winnipeg

——

AL SAVINGS & (0u
CONP

Debentures issued in Cuneaey or
C. P. BUTLER, Masagw,

ﬁ)o Ten Thousand

URRAY'S
EST TABLES

v all sums from Oune Dollar to
or 1 day to 368 days, from
cent. at 3 per cent. rates
>E, $10.00.
RAY, - - TORONTQ,

Supreme Court of Ouvtario.

-

nadian

use Co., Limited,
ufacturers of

al Apparatus
ting, Power and
l'o- Purposes.

ir Brakes

ad Electric Rallways
.-.(';':::s :-d Works:
ton, Ontarie.

rict Offices :
Bankal_l:l)ﬂng_.

g Lascada Bldg.
i Hastings Street.

mU-ionM“-
Granville Sereet.

—ionds

i S —————

Bearing
Interest

CANADA PERMANENT
Mortgage Corporation |

Toronto Street, - -~

Toronto

at

|l Capital, fully paid - $6,000,000.00
Four S{ Reserve Fund - - 2,200,000.00
Per cent‘ n [nvegiments - - 25241,114.55
Pﬂyable | CANADA’S PREMIER COMPANY

Half
Yearly

Send at once for SPECIMEN BOND, Corvy or Orper-in-Councit.
authorizing Trustees to lnvest Trust Punds in these Bonds, Copy of
Last Annual Report and full particulars.
LEGAL INVESTMENT POR TRUST FUNDA.

These Bonds are a

—
Huron & Eri
Loan and Savings Co.

Ont.

3

THE

London, - -

Security is the First

gm CANADA LANDED AND NATIONAL
, Iavestment Company, Limtted

ffap Ovmon, 1 Tonowto 1., ToRNTo,

(

{ Carrrar Susscmisso vee  Sa,c0B.c00

| Carmrrar Pamvr we 1,004,000
R=st o 460,000

| Assrrs Abnam

{

! - !
John Lang Ralkle, laa Presdent.

John Hoskin, Esg., K.O.. LL.D., Vics-President

Hon. Bir James R. Gowan, LL.D., K.OM.0., Alfred Hoa
ko, Feq, K.C. J K Osborse J 8 Playtelr. N. Sil-
verthorn, D. E Thomeon, K.C., LL.D.,

‘lhcs&t-'-l-,-‘ﬁ!l and upwards. l-t-“
able bialf- OF QUATIerly 8¢ curreat races. ‘Movey leat

680 & R. COCKRURN,

l\t‘C«—pnynnA‘un or
Isdividuals throughout Canada (under
Special Act of Parl ). for the |

xtion of Monev and Sale of Bonds, Securil

Terms Moderate. Avr InvasTumewrts Guanawresn.

Carrrar Paro uvr

Reserve Ponp

Torar Assers

(oan & Agency 6o, Limited,

PRESIDENT .

AQENOY DEPARTMENT.

Corporations and
authority of
and Col-.)
ties, &c.

V. B WADSWORTH. - - - MANAGER.

W BAY STRERT, TORONTO.

Toronto Mor;E;gaL‘omPW

Office, No, 13 Terente St.

WELLINGTON FRANCIS.

Debeatures lesued in currenc i
- ¥ or sterling.
Savings Bank Deposits received. pm

THOMAS LONG,
vice-FRESIDENT. |

WONEY TO LEND on Bonds, Stocks, Life
Insurance Policies and Mortgages.

$724 550 00

200.000 00

Jeads many a person who has

money to invest to speculate
in bonds and stocks ground out by
lpeculnors during good times when
everything is on the boom, and
which, when times are-hard and the
investor is most likely to need his
moaey, must be sold at a great loss.
We would advise you not to specu-
{ate with this class of stock, but to

HE haste to get rich often %
our money in the Deben- }

invest
tures of The Standard Loan Com-
pany. which bear interest at the
rate of five per cent, per ananm,
payable half yearly. interest cou-

i pons are attached to debenture
made payable to bearer s e e

| \

STANGARD (GAR GONPANY, |
W A oRoNTO. .

T
W. S, DINNICK,

THE BAMILTON PROVIDENT AND

LOAN SOBIETY

a ua issued for ome Or MOore

oArs with interest st
per annom, yable half-
early. The Debentures of this &m wed
Corr..-‘

investment for Trust Funds.

Tummer, TOWr peor ce

8%
Debentures

For a limited time we will issue
debentures bearing 57 interesi

payable hall-yearly

The Dominlen Permanon!
Loan Company

12 King Streoet West

| HON. ). R. STRATTON. President. s
7. M. HOLLAND, General Mavager.

'The ONTARID LOAN & DEBENTURE CO.
of London, Danada.”

Subscribed Capi‘al -

.

2,429,903 69 P e - TN
S o President. Reserve ¢ & &
HON. WM. MORTIMER CLARK, LL.D., W.S , K.C. ;oc-l Aweta - - - ;m?’_’l
Vice-President, | ’

! Debeatures issusd for 3 or 5 yewrs. Debentures sad
_"I-We:-hwﬂﬂ’mo"ohh\

, and
Money Loaned n Real Estate on favourable terms.
WALTER GILLESPIE, Manager.

ALFRED M SMART,

London, Ontario, 1906

Madager.

Consideration S e s e podencelnvited.
This Company has over ten million dollars in | ! in the debentures of thia Compeny. el v
it o ages ,nn farm and city ‘propern‘n to l \ A. TU‘N“. C. “““
Znnol‘):‘p:oiu and'l)ebent:rel. = 4-.,..___-_”:‘." sy o Pusallost w . Treasuser.
Deposits Received 1 The Ontario Loan and
At Current Rates. “
Interest paid or compounded quarterly ( “"* o“m
Osha .
Debentures | D ate
Issued at 4% per annum ‘ 5:;:: #v—c-— e Bl $300.000 I“ REL‘ANGE Hoa. Joun Davoes
J. W. LITTLE. G. A. SOMERVILLE, s assio o I S osiin ' J_ Guwn.
\ Presideat. Manager. J Remmve FUD W o w e . 1000 Lean and Savmgs Company N ice-Premide ~t
| s awp Can. Desswrrnes .. — $28.783 0f Ontarle- 5
et ey e e MU VOO | .5
2 | " Daposits recsived and Interest sllowsd. <
London Q Cauadxan | & e ek Pormaneat Capitsl fully pald § 775,000
. . ALLAN, President. M‘ & R R "m‘m

DEPOSITS
Subject te cheque 'iun:‘.
We allow interest at
3% PER OENT.

nded hall )y on deposits
C%I;lpbﬂm C.‘l.y"ru!d upwards.

DEBENTURES issued in amounts
of 9100 and upwards for pericds of

from & to 10 years with interest at &

per cent. per annum payable half.
y..rly —Monive can be Deposited by Mail

THE DOMINION
SAVINGS & uv_f_sr_um SOCIETY

Masowic Temris Bumowe,
LONDON, CANADA

Capital Subscribed . ....... $1,000,000 0o
Total Assets, st Dec., 1g00.. 2,313,988 (1]

T. A PURDOM, Baq. K.C. Pressdent

NATHANIEL MILLS, Masage .

A
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- WESTERN

Established 190¢,
Capital Authorized

Bnnesy sGNNI N e v

Capital Paid-up. 3cth

Head Omoe: July, 1qo6

WINNIPEG
obinscn, Vice-President ; g‘

giameon. M.F.. J. H. Ashdown, ‘D, C, Lamdron, Geo. & Crowe, Hon, W
Montague, J.) A il

Board of Directors :
Sir D. H, McMillan, Licut.-Gov,

A T I S M S R g T N 4
\

J. W, de C, O'Grady, Genersd Manafger, R. Campbell, Ynspector.

Branches at all peincipal petints in Western Canada

Agouts and Gorrespondents

$2, 000, 00c

| T“ 2 : Capital Subscribed, goth
NORTHERN BANK | 55~ oo

$580,000

i }(hnm\lu. President ; Capt W@' AGE“TS'

Volume 40.
F. W. HEUBACH, (4.
WINNIPEG, Manitoba,
INVESTMENT BROKERS, RENTAL AND REAL ESTATE

The management and securin,

8 of property for uq..w 4
L |and manufa r
\ A. McDougall, P. R. Natign, Hpn. R. P. Roblin, Fred. W. Stobart - uiacturers » Special Smmsuse
A. Stamford White

Address: UNION BANK BLDG.

4 —
ks ey i e ox | Loast  Mountain Valley

Five T cent. Full-paild
able in \hreeYears. ;
Money 10 Loan on First Mortghge on Real Bstate on reasonable and convenient
terms.
iree .: \: e Alr\mdc’;, Esq _df‘ra;!an .-c(d Manager; E.
j ; D VieeFresident. . T} Gofdon, Esq., M.P.P. Gordon,
L (ronside & Fayes Exporters: B, D. Mar n, E'f' Wholesale Druggist.

Srluarh Esq |’n-~u_don| Stuart Electrical C4.: B. Taylor, Esq., Barrister at Law
F. H. Alexander, l',“‘,. Secretary

Board o
8. Popham, Esq

|| The STANDARD TRUSTS COMPANY

1 ]. T. GORDON Eso.. ' M.PP

i Presipexr
WM. WHYTE f‘f\\' ) AND

Vice PresioextiC. P. R., Vice Presioesy

Authorized by the Governments of Ontirip. Manitcba, Saskatchewan and
riberta to act ms Executor, Trustee, Administritar, Guardian. Receiver, Assiguee,
$

EVERY BANK SHOULD |

know the merits of \"OR_‘," FAMOUS

g Diebold Safes and Vaults

Prices quoted F.0.8. any P i Canada or Alaska

WINNIPEG SAFE WORKS

SOLE 'CANADIAN AGENTS

Diebold Sale & Lock Co., - Winnipeg. Man.

WILLIAM GRAY & Co.

_ STOCKBROKERS, 10

Stocks bought and sold in Toronto, Monatrgal, New York and London
Municipal l'ehenlnreq, Mbrtgage Loans. Real Estate

54 Aikins Building, MeDermst Ayenue, - WINNIPEC.

23,000 ACRES
SPECIAL TQ (NVESTORS

23.000 acres selected land ‘in the Eagle Lake
District (Sask). This land is'ip one of the finest

districts of Western Canada; Write quick for terms
and full particulars

Exchanges

o 43
i:’, i . In Canada—The Bank of Montreal
BOLE ommercial National Baak.
R s i don—Parrs Bank, Limited. The Orients Hongkong & Shanghai Banking Cor-
;, i Poration. Limited
v
=y 4 .
gﬁ; IHE N T PERMANENT LOAN
L3 F
EEh AND SAVINGS £,
(i 436 Main -Street, Winnipeg, Man.
;L Permanent Preference Stoek of the par value of One Hundred Dollars
£ er Share is peing rapidly subscribed for & t‘ per centl. premium. This stock
\ vears Five per Lent. per annum 'Paud half-yearly. "It also participates in the prufits
b . z:‘.?- Jp‘ MlJ(hlhf ,*nrr.’fn(! 'r‘.(ils paid yasrly. <
ividend at the rate of Rig! T Ceit. 4 he P
1 manent Stock for the half year end-n;kl)ev. _115' . ‘%h"d S e

QoS
Steck (s am excelient investment), withdraw.

James

Financial Agess or in any other public or prvatd B9 ciary capacity
The Company offers unexceiled b.cilities forthe transaction of any business that [
: legitimately com s within the -\\3\\- of & madders; Trust Company

; Administration and Will tarms free on application
e, 4 All business strictly confidential Correspondence invited
3 tHead Offices WM. HARVEY,
¥ Cor. Fort St. and Portage Ave Managing Director
¢ Wignipeg
€ i

Ay

W. H. Sraovrrs. Manager E. M. Cot

Invest your m
)(clebramt district

Wrerite owner for Maps and all particulars

W. PEARSON CO., Ltd,

oney in choice selected Wheat Land ig this

WInnim.

Members Winnipeg Real Estate Exchange.

THE REALTY

aiso RQS S AT

Warehouse and Busiucss Froperty our Speciality.

Maps of Winnipeg and Lists of Property on ayplication.

{1 Merchants’ Bank Building, Winnipeg.

OSLER, HAMMOND & NANTON,

STOCK BROKERS,
Cor. MAIN and McDERMID STS., WINNIPEG,

Buy and Sell on Commission
STOCKS AND BONDS

On Toronto, Montreal, New York and London Exchanges

Telephone 1992

EMPIRE LOAN COMPANY

Flead Oflice, Winaipeg, Man,
A lunited amount of stock for sale at $\’mm

per share.

Debentures in any amounts from $100 up-
wards issued, hearmg §% 1aterest,

Pays 82,.

Henry Byrnes,
President

H. H. Beck,

Vice-Pres.

Chas, M. Simpson,

Manager.
Baok of Hamilton Chambers, Winnipeg, Man.

| INVESTORS' PROTECTIVE ASSOCIATION
) 717 Melntyre Bullding, WINNIPEG

| Buy and sell Stocks on the to Standare Stock and Minin
[ Exo o and New York Ste k & xchange and Gurh
uaranteed. Current prices quoted on any Listed Stocks on ap

Unhsted Stocks of merit bought and sold.

% WIRE YOUR ORDERS AT OUR EXPENSE

Telegraphic Addre«s Wpg. Codes—A.B C. gth Ed. and Clough's

" Commerci Loan & Trust Compay

Head Office, Winnipeg, ¥an.

D. E. SrraGUE, President C. W, N. Kexxeoy, VicePresident.

Mintrial,

This Company wil] place your money in high-class first mortgage securities
O neLMX, @ oent. Arrangements may be made 10 have
« mvestment guaranteed by the Campany
W rite for particulars
nsuLL, Secretary

THE STANDARD'LAND Ceo.

222 Portage Ave., Winnipeg.

Chartered Accouoiant

JO“N SOOTT and Audhor.

nd Scotiand,’ 35
Member of the Charteted Accountant Socicties of Manitoba and Se

Aikin's Building, McDermot Avenue, Winnipeg, . Phone b363.

T s o

e

AT

PPS—————.

-

10, {906-

AD

November

e British Colu

HEAD OFFICE

Has a variety of stocks to off
auaramrrd dividends of from
per annum

Allows 6 per cent. interest on fi
Allows 5 per cent. interest on d
Allows 4 per cent. interest on d
Allows full-paid stock withdraw
Allows debenture withdrawals
Allows deposit withdrawals at i

British American

LIMITED

H. N. Galer:
Vice President.

A C. Flumerfelt

Presdent

AUTHORIZED CAPITA
Financial Agents, Real Estate, inv

Brokers. Loans carefully plac

Executors and Trustees. Do

Estates Manag

H=AD OFFICE, VANCOL

Branches Victoria and Grand Forks,
-

Comnesronnexce Sors

PRIVATE |

and profitably plac
in Vancouver (

(MPROVEQ PRUPERTY. FIRE
CORRESPONDENCE S0

Address Box 1188, VAN(

The Western C

FINANCIAL AND

Yancouver and

fias special facilities for placing (Lo

securities a

Can be safely

CORKRESPC

GANKERS

Capital Authorized $500,0(
EXEC

Maruers, President
\ President : Jas. A

INVESTMENT AGENTS
ADOMINISTRATOR!
Mone » First Mortgage with
- g5 - Principal and Intere
} n Vo
SAFETY D

fHead Office : 328 Hastis

Branch Office al
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e British Columbia Pcrmancat Loan and Savings Go.

VANCOUVER, BRITISH COLUMBIA.

HEAD OFFICE - - -

Has a variety of stocks to offer investors, bearing
guaranteed dividends of from five to six per cent.
per annum
Allows 6 per cent. interest on full-paid stock.

Allows 5 per cent. interest on debentures.

Allows 4 per cent. interest on deposits.

Allows full-paid stock withdrawals after three years.
Allows debenture withdrawals after three years.

Allows deposit withdrawals 2t any time.

British American Trust Co.,

LIMITED

H. N. Galer:
Vice President.

A. C. Flumerfelt W. L. Germaine,

President

AUTHORIZED CAPITAL, $100,000.00.

Financial Agents, Real Estate, Investment and hmnm

Brokers. Loans carefully d and

lnoubn and Trustess. Deposits Received.

Estates Managed.

H=AD OFFICE, VANCOUVER, B.I.
-

Branches Victoria and Grand Forks, 1‘bi:(?,
-

Comnasronnence SoLiciTeEn.

General Manager

EASTERN DIRECTORS with EASTERN CAPITAL,

ang Coleman, Alta.

PRIVATE FUNDS

Can be safely and profitably placed on “Ficse \!ortgagec)

in Vancouver City.
(MPROVEQ PROPERTY. FIRST GLASS REFERENGES.
CORRESPONDENCE SOLICITED.

Address Box 1188, VANCOUVER, B.C.

¥D BETTER ABENT, for amy purpese, IN BRITISH COLUMBIA.

The British Columbia Agency Sorporation, Limited,

Has paid-up capital of one million Dollars.

Has over five thousand members and about. two
thousand borrowers.

Has earnmgs of gver one huandred and forty thousand
dollars per annum.

Has its officers and agents under: guarantee bonds.

Has its funds loaned on first mortgages on improved

PI'OPCI'KIC‘S.

he British ﬂMﬂ Ageney Corporation, Limited,

IS REALLY

A NEW COMMERCIAL CABLE

ACROSS CANADA.
The Company bas been formed by

WESTERN BUSIN ESS

Both Financial and Commercial

Correspondence 1nvited

Head Office: VANCOUVER, B.C.

Cable Address - “* Vital, Vancouver

ABC

P.Q, Box 11.7.
Code Used

The Western Corporation, Limited|

FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouvery 8.C. (
fias special facilities for placing Loans oa first morigages and other approved 3

securities at 6% and upwards.

CORRESPONDENCE INVITEV

GANKERS

MOLSONS

Clarkson, Cross & Helliwell
Molson's Bank Chambers
Vawncouver, British Columbia

(and at Victoria)
Powers ot Attorney ta

Jomn ¥, \ie\\me\\ F C.A. \Can.)

"WAGHORN.

GANK

DOMINION TRUST COMPANY, Ltd.

Capital Authorized - $500,000

EXECUYIVE BOARD o

\\ MERS \‘uld.nx
Jas. A. Twe

| PSON,

mvEsmENT AGENTS mcmous TRUSTEES .
ADOMINISTRATORS ESTATES MANAGED Real Estate, Insurance
Mor 5 I'-r t Mort - er Cof sl " to 8 per cent. interest
— | 4 p Pr ?,' .(-l.ﬂ: “‘(::l :‘t‘ :u Ars mt:td fc r.:l\rz;n’r u?nh ! ‘nd Fin‘nCi.l A‘ents'
o Vawcesper Beel Hotate through ms, otd bandsome profit Specialties :—Sites for warchouse and manufacturing

SAFETY DEPOSIT VAULTS AT

fHead Office -

Subscribed

W. D \‘.unx\ hu\ st \ ce-President &

Roserr Marmin, Ja R. Grav

38 Hastings St., VANCOUVER, B8.C.

Branch Officc at New Westminster, B.C.

Stock Brokers Vancouver.

Financial and Real Estate Agents, Loans. lnsurance
Investment Agents - Edinburgh Life Assurance Ce
(\\\\\(M‘\t‘ Geoeral Agents H.C.—Sovereign Fire Tnsur-
Co. City Agents—Caledonian Insurance Co., Etc

nmnm, KRBY & BARDNER

} GwyNN & Qo
z
|
b

$375,000

purposes Kcn(m‘ and management of properties for

on warehouse and house property.

39) Nlll S]REET - WINNIPES.
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THE MONETARY TIMES

Vh’

Make your Old

L. L. CULLIVAN @ Co.
STOCK BROKERS, |
WINNIPEG . . . CANADA

We invite correspondence regarding
Western Canada Securities

i

Glarkson Cross & Menzies
Baok of British North America Bidg ,
Main Street,

Powers of Attorney to be issued to

foon . Mensies, F. C, A (Con,)

'\'l\wtr'b..

The Annuity Gompmy

PENSIONS AND ANNUITIES

HEAD OFFICE, . . WINNIPRG, Man
KUB!‘ RT MUIR, G. ). LOVELL,
(F rmdem Mlm;in; Director.

c (P

Age Comfortabk.

Ganada

SELLS

NOTHING ELSE t

Agents Wauted.

VANGOGUVER SLAND. \

A. W. BRIDGMAN

. Estate, Financlal ahd lasurance Agent
. The oldest Regl Estate office in the West,

continuously in the same premises since 1858

-  VICTORIA, B.C

4 Government Street, .« ..

having been carried nn1

Representin

THE BRITISH COLUMBIA LAND AND

INVESTMENT AGENCY,

Brancues : VICTORIA AND Vuw\\u
INSURANCE AND FINANCIAL AGENTS

BUSINESS ESTABLISHED IN 1863

'mmu ('imun[ Lmd on \amu\et h‘lm\ and Fraser Rjver District,

Victoria and Vancouver

REAL ESTATE,

LIMITED

W. S. HOLLAND AGENCY.

| THE OLDEST NON-TARIFF INSUBANCE I)FFDGE IN BRITISH COLUMBM

8 Anglo-American }-xre Insurance Co.,

Equity Fire lnsurance Co., Colonial Fire Insurance Co.. and

~| GENERAL ACCIDENT ASSURANCE COMP ANY O CANAN

Correspondeace Solicited,

Eqguitable Rates quoted for all classes of Insurasce,
Applications for Agencies throughout the Province of British

Columbia invited.

Offices—G(7 PENOER STREET, - VANGOUYER, 8.

J. B. WALKER & 0.

. Real Estate Insurance
and Financlal Brokets.

Warebouse, Manufacturing, Business, lcsndcathl.
and Farm Properties bought and sold on c‘-mmlon

Estates managed. Money to lend. Coll eti

J T. Mavywz Dary, K.C, W. Mapsrey Cricwror
RoLawo W. McCrume.

Cable Address * Dawcri,” Bedford-
McNeil and “nlcn Unioa Codes.

DALY, CRICHTON & McDLURE

BARRISTERS and SOLICITORS

Orrmicas : 43 CANADA LIFE BUILDING,

——WINNIPEG, Man

Norwood Block. P.0. Box 350.

EDMONTON, ALBERTA; GANADA.

Rico Lowis & San

LIMITED.

HARDNARE MERGHANTS

importers of

Bar Jlron Pive ’ ‘
Chain  Sheel Steel
Nails Tubes
Rivets fron P’lp.
Valves, Bolts

le Fitlings, elc., @la, :

WRITE FOR PRICES.

TORONTO.

ASHEBRIDGE'S BAY SITES.

The Executive Committee of the To-
ronto branch of the Canadian Manufac-

turers’ Association were taken by Com-
missioner of Industries Thompson to
Ashbridge’s Bay on Tuesday for an
object lesson regarding his proposal
for the filling in of a section of the Bay
and the creation of a number of new
factory sites. Mr. Thompson’s plan is
to divert the channel of the Don near
the mouth and make it empty into Ash-
bridme’s Bay. A new channel would be
dug from the south-west of Ashbridge’s
Bay to Toronto Bay for the purpose of

samtation.

1) be closed.

The change would make it possible
to reclaim about 100 acres of land, which
would be.

available for factory sites

Keating’s Channel would also have to
[his claimed by the Com-
nissioner that the new Jand, if bounded
on the west and
breakwater, would have from 14 to 18
feet’ of water alongside for the use of
This would lake
tiaffi¢ now centred on the city front.
The property ‘would also be in close
touch with the railways. The proposal
this land is an old

south by a concrete

vessels. relieve the

to reclaim friend.

Mr. Thompson does not pretend to have
been its originator, but is\anxious to
have it put into operation, as there is'

a good demand for factory propery,
and the available sites on the city froat
are rapidly being taken up. The many-*
facturers ®ill hold a special meeting is
about a week to formulate their own

views on the subject,
nnx

INCORPORATED ACCOUNTANTS
CONFERENCE.

The twenty-first meeting of the So-
ciety of Accountants and Auditors was
held last month in London extending
over three days, Mr. G. W. Rayner,
F.S.A.A., president, in the chair. The
secretary, Mr. Martin, announced that
congratulatory resolutions had been re-
ceived from Cgqnadian associations of a

like sort. The\president reviewed the

ancy profession. There are 3,492 Eng-
lish chartered accountants, oS80 Scottish,
70 Irish, besides 2,097 in the‘}m-
porated Accountants’ Society, total
of 6,639.

To show the growth of the field such
functionar.es have to work in, he com:
pared two periods. In 1885 there were
in Englapd. lreland and Scotland 9,344
compaunits, whose paid-up capxtal was
£404,000.826, and in the preseat year

l}urc are 40,995, with paid-up capi
2,003,302,001.

A strong resolution was
gretting that Government is
nothing about . appointing profcssonfm
auditors of municigsi accounts( >
an exhaustive paper on bankrup q‘m
form bv Mr. Harry Lloyd Pncese:t
resolved that provision shou}’d -
in the insolvepcy law that thre -~
of the creditors of any bankm&fc
should bind the other (ourth
to be unable to print a en l"“‘
| of the meeting sent us by Mr. W'

Woodroofe, C.A., of London

passed re-
still doing

nal

-~

progress and position of the account- .

'F

i
:
i
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"fhe Canada Life Pa\idi

()ther Canadian com pan;es.

+

Policyholders or their representatives in 1905 $3,272,000,

agaifst similar payments of $4,954,000 by the twenty-one

Canada Life Assurance Go.

SUN LIF E ASSURANCE COMPANY OF

1908 Figuves.

h.un: s - Surplus over all lia-
pasd in cash.......... 18,613,096, 5 bilities and capital
IDEreRee OVer igoq A 0O 1§87
Cash 10COME.......coniaeeeeee . STTY 49858 (according to the Hm.
Inerense ov -r igog. 5 558 Table, with j p-r-c_
Assets at 35t December ... ». 0.8 LY interest).... oo WIIS996.59
Inereas~ over igos.  3.45%.683.00 And in -Jd-ue—" pasd
O o ompliad T pollphodeninprobiy. W
the piacing of all poli- Surpius by Government..
uu&:.ﬂ‘l.'hu al rresmenssnsspeseses 011000
‘ © s, 1 Life assurances in force.... 95990,894-7¢
....‘:“ ‘._' Incresseover igos.  0.0b3.931.86

Insurance Company

QUEEN 7o

WILLIAM MACKAY, Resident Manager,
. H. LABELLE, Assistant Manager.
{UNTZ & BEATTY, Resident Agents.

Buildi Bay Street, C.S. SCOTT, Resident Agent,
oronto. Tel. 2809. Hamilton, Ont.
THE

[Fedcral Lifc » »

Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.
Capital and Assets........... i iiiiess 93,293,913 93

Assurance Written in 1005 «.ceeceeeeconns 3,329,837 08
Paid to Policy-holders 1005...00uvvuaiaes 236,425 36
Most Desirable Policy Contracts.
DAVID DEXTER, - - - President and Managing Director.

Phogrix Assurance  Company

Limited,

"OF LONDON, ENG.
Established 1782,

LOSSES PAID, $100 000,000]

Paterson & Son, " voi T

Chicf Agents for the Dclllltlc

{ncorporated
‘Western = | m
AND “-‘2‘/
Assurance Co. -
Head Office | CIP]M > - $1,500,000 00
Toronto | Assets, over - 3,460,000 00
Ont. | Income for 1905 over 3,680,000 00

Hoo. GEORGE A. COX, President.
J. J. RENNY, * GG 'Olﬂﬂ.

Vice-Pres. and Masaging Director

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO  FIRE ® MARINE

Capital $850,000.00
Assets . . $2,119,347.89
Losses Paid (since organization) $27,383,068.64
DIRECTORS : .
J. J. KENNY, Vice-President
and Managing Director.

Thos. Long, Jobn Hoskin, K C., LL.D
Myers, Lieut.-Col. Sir H. M. Pellatt.

P. H. §IMS, Secretary:

MON. CEO. A. COX,
President.
Hon. S. C. Wood, E. W. Cox,
Robert Jaffray, Augustus

ESTABLISHED 1864.

New YorK Underwriters Agency
$18 061,926

PROVINCIAL AGENTS:
JOSEPH MURPHY, ]l\O. WM., MOLSON,

Toronto, Onty Montreal, Que.
W. R. COLGATE, " WHITE & CALKIN,
Winnipeg, Man St. Joha, N. B.
ALFRED J].. BELL, Halifax, N. S.

POLICIES SECURED BY
ASSETS §

—

T. b. RICHARDSON, Superintendent for Canada, TORONTO
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The ﬁrown Life 'lnsnmea Ooiﬁany

Head OMice: Toronto, Canads.

Cash Surrender a
er Three ¥

No Restrictioas as 10 Residence, TH

P.; President
CHARLES HUGHES, A A S,
and Actuary
KS, Secy. and’
Supt. of

Difector
A H. SELWYN MA

WILLIAM WALLACE

pat
i Policies R atab
COL. THE HN. D. TISDALE, P
M

{ Offers These Advantages to lnsu‘jus;

radged

Lower Premium Rates than thode
most other Lompanies

Policies Indisputa n Date o

Loan Values Guaranteed after TwaorYears

{ Paid-up Value® Guariisiteed

vel opec

At any fime after lapse’ £

C. K&
Managing

T reasprer
gencips.

{nsurance Gompany

s

l‘o‘w

oo of North Ameriea,

> PHILADELPHIA.

Capital

Assets, Janoary Ist, 1906

Net Surplus......

1eeses Paid since
< zation; over

.

OENERAL

.  JEN

e 303000600 00
13.024:882 55

$.626,780.57

....sm.@u.ap‘.u
_ROBERT HAMPSON & SON. Mohtreal

AGENTS POR CANADA.

FIRE -LIFE
STCUNITY: UnDICELL LD

)

}

|  Mead Office, Threadneedie 8t., London, Eng. 1‘
| The Oldest Insurance Co'y }‘
7

J

it LONDON  AGSURANG

(TOTAL FUNDS, - - $20,000,000

INSURANCE
OFFICE

M. M. BLACKBURN, - i =

IRISH & MAULSON. Telephones Ma

Agents Wanted In al) Unrepresented

Standard Life

Established 1835 “c. nﬂ
Head ’ﬂc‘ for C‘I"“ | hlll .l
ed 0 i 0‘ Ed'n g :

MONTREAL
55.401.612

17,000 00
= 7.12% 581
. 140 647 470

with Canadian Gowt . 6 691 .22)

Apply for Wil particulars

0D M McGOUN MANAGER

CHARIES HUNTER, Chief Agent Ontario

lavested Funds.. iiaels sieaieme
[nvestmencs, Canadian Braach....

o

Revenue. . & .
[nsurance in Forge .

Deposited

LONDON &
LANGASHIRE

Volume »

casb. Incerest is allowed oy

up portion only. Pohey hol
obtain gdditional ity of §
arc assured of eareful and

tors are fiabie for this amoun
Company's Act of lncurpor-li:‘m,

Comgany, upon which all
due have been paid, shall hay
} in person for each
| held by him,
gven a volee In the ‘man.
of the Company's affairs,

Companv yet

| tages of both.

Company bas a Guaran

$300,000, of which Nm,tx:‘is:li‘ﬁpg

Ahis paid
thas

security of $300,.

and what is of greater !mportance,

vative management as the Guarag
By the

bolder of a participating poliey in

premiums
© Obe vote
$:1.000 of insurange
Policyholders are the

1n short, &

may be said that the North Americag
Life is neither 2 Mutua) nor o Stock
possesses the advag-

| A Palicy-tolder's Gompany
| The North American L)le?r-.

the

Home Office - Tmm,Tu.

R

CE COMPANY

i~

Fl

=7,
SUKA

EsTasusHED: AD, 1720

Head Office, Ganada Sranch, Montreal.

FIRE RISKS accepted at'current rates

Toronto Agents

S. Bruce Harman, 19 Wellington Street East

Founded A.D.
1710

Statement of

Bonds and Debentures owned by

The Royal-Victoria
Life Insurance Co.

And Deposited with the Receiver Gesersl
at Otiawa, in trust for the security of

Policyholders

Prdvince of Nova Scotia Debentures, pay-
)Me Jlmnr) s, 1915
Province of ‘Quebec 3% Inscrived Stock
standing in the name o the Receiver
General in trust, payable April 1st, 193y
Province of Manitoba Debentures, payable
November 1st, 1930... Py g
TFown ot Maisonneuve Debentures, payabie
January 15th, v
City of St. Heari
rst, 195t = . > -
Canadjan Northern Railway Debentures,
guaranteed by the Province of Manitoba,
payable June 1M 191 oo, s o
City of Mon T Debentures, payable May

nt, 1944

?).ehrnlurn. payable May

City of Ottawa Debentures, payable Sep-
. . S - lre

-
tmn})!
The above securities have a cash market value

tember, 26th. 1928

Total JO—

$257,172 0

DAVID BURKE, ATA. PS

General Manager.

Montreal, May

15th. 19o6.

N— P

>3

FIRE|

in the World,

Canadian Branch 5

Wellington S
TORONTO, ONY

t East

Manager
A. STEWART, Ontario laspector

TORONTO AGENTS

CONSERVATI
PROGRESSIVE

FAITHFUL

Some ot the cardinal aims of the Union ~‘.
conservative

to be progressive
in the prosecution of the business—ta be faith

to be

investments

tual management are

the choice of

ful to the interests of policyholders

Agents of ((ke (ncl(natien cerdially

we lcomed.

VE |

|
I
)
)
(

n 6966 &

|
HIGINBOTHAM & LYON, Telephone M. 488, |
e ||

Districts. >

PELICAN and BRITISH
EMPIRE LIFE OFFICE.

Founded n 1797,

The Oldest Probrietary Office in the World

transactin

& Life A

s Ml

Financial Strength Unsurpassed.
TOTAL ASSETS, over 826,080,000

Large Bunuses and Low Rates of Pfemtium

4. MoDOUGALD,

Manager for Canada, Mabitrea).

{

908 i)

Life Insurance

Co.

UN(ON MUTUAL

Freo E. Ricmarps,
President.
HENRI E.

151 St. James St., Montreal, Canada,

Vice-Presidest.

Portland, Maiee.

ArrTmwon L. Barss,

MORIN, Chict Agent for Canads,

/ For Agencies in the Western Division, Proviece
Another Successful Yemr for o M e E(‘ ol Q\m\m and Eastern Ourario, \WU L
J y 2 OSEPH. Manages,
NORTHERN LIFE | (i WS e S s
Gaic ‘.‘! For Agencies in Western Ontario, apply to
Insurance written,, §1,383,385 00 % i“ W. |, PECK, - Mand
o in force 4.710554.00 14 | 17 Toronto Street. - TORONTO.
Premium income .. 161, 44050 16 —— ek
Interest income. . .. 23 278 21 9e;,
Total assets ., (... 088 344,73 1
Government
s PHENIX:--
curity for Pol »
icy holders,,..  394,269.91 279 -w
To agents ‘who can’ produce bus Insurance Company

ness good

o nr".\ s will he ['\.\'L
JOHN MIENE. Managing Director
\ U Loxnos, Owy

Of Brookiyn,

X A
WOOD & KIRKPATRICK, Agests.
TORONTO
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A HILL OF DRE

When you read Mr. J. J. |
wonder if it be possible for a rail
to become a first-class statesman.
such a magnificent pioneer with st
'Il,\pﬂ\('tl to ﬁlhl in ]li_\ }Hvliti(ill ‘
qualities of conrageous discernme
ahead of the trend of things—wi
abiding wealth and fame on the
continent.  Often enough, the |
turned evangelist, makes the chg
ome_an effective preacher of rej
gospel for the United States citize
nly it is a little [ate,

’ He would have his fellow-citi
tanff barriers, which they were
and 50 encourage that freedom of
there cannot be complete evolut
tcommerce ; or, incidentally, comp
Hill system of railways. [t is es
..'4 leviathan like Mr. Hill tr
currents of history

We are all fovers of Mr. Hil
nan in whom all tl
Hx ?.A\ }»‘Hi‘]wl t'ill]ii!‘l‘~ (
nuch better than subduing a whe
hions with the sword. That he is t
adian farm is one
‘rl"i\( yonle n
"}:-ru?(h- ’\ W (“'\ .
mnthinking generation of republi
ifted up his voice in eXposition

subsidies

to see

dwell nearly

gress

of the small co
take to itself wh

of brainv sons an

Canadian c

iertiie

r the | man. is also to h
S0 an ¢ 1on 1o diseriminga
Ss1mg s political faith.

Hill creed, éexpounded w
bn a da

angregation




