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*70-11 ■j ICoh^/t itself is said t9 be "infested" with capitalists 
looking- for new .propositions. It is almost impossible

TVie Canadian Bankers’ Association is taking steps to keep pace with the formation and flotation of mining 
.to devise sonic means by which inspection may companies. To answer the inquiries of anxious men 
be even more Complete than hitherto. The Monetary who want to make something out of nothing, is a task
Times is able to say that the leading bankers, though you must give up in despair, and musr content your- 
tftcy do not believe in Government inspection, have self with a general exhortation to all and sundry to be
every wish to impart to the public all possible con- ! careful about many things, and mainly about absolute
fidence In their methods. ' proof of the existence, location, and extent of property,

The Committee of the Association appointed at and the persistence of rich silver ore, before any
Toronto on Thursday will confer with the Minister Of money is placed in a Cobalt mine.
Finance and with Mr. Courtney who. although he is ’ On July 20th, the Monetary Times published a 
now out of office, is the doyen of publtcdxnance in this Cobalt number. To secure thoroughness of informa

tion about properkies, a series of twenty-six questions 
The importance of the subject is attested by such was sent out to all then known companies or pro-

communications as those we print to-day from \ well- prietors of mines. At that time, Nipis&ing stock was
known banker, and from a high official in one of the,quotC(j at £=j-* and Trethewey was $5, McKinley-
largest corporations in Western Canada. Though Darragh, $1.25; Buffalo, $r; Silver Queen. $1; and
■here may he details in which inspection might he Foster, $i 60. In view 0$ the higher prices of all these

formally thorough: no real uneasiness in the stock 5 >8II of Others SirtCC brought ifitO being, It IS 85 
pu lie mind has been manifest as the result of recent we)l to enumerate^ once more the questions asked four
tscovenes. months ago:—(l) Name of firm or company. (2)

Exact location of property. (3) Extent in acres. (4)
Date of first discovery and interesting facts about
same. (5) Name of discoverer. (6) Date of first com-

in New York» they are counting up the New York mcrcial working. (7) Number of veins worked since
L°ha!t millionaires—an occupation hardly worth beginning. (8) Number and length of veins now be- 
wentioning to the man who refused to look at Cobalt ing uork|gf. (9) Number and length of veins dis-
*hcn blocks of it were to be had for nominal covered hut not yet worked, (to) Nature of workings.
sums. It is complained from day to day that attention oped cut or otherwise. (if) Extent of ore blocked 
“* been diverted from regular stock exchange deal-

Fn the shares, to curb mining stocks. Stories extent of shipments. 14) Where smelted. (13) Best
?(rre.of the w,,d rush of speculators to deal in carload results. ( 16) Poorest carload results. (ij) 
o 1 piss mg. Silver Queen, Foster, McKinley-Darragh, Has anything beyond silver values been recovered.
Mid other shares. The people who have not been ip ( iR) Estimated value of Other than silver ores shipped. 
*ew Ontario cannot make head or tail of the "craze. (19) Data and estimated value of ores in dumps, (so) '
Inose who* have been there marvel at nothing. Description of mining plant. (21) Any arrangements
rtvemmental testimony of the shipment of forty-three for smelting in Canada? 422) Particulars of capjtaliza- 

r>rS kl .h,Kh~Kra(,c silver ore from Cohalt during tion. (23) Current prices of stocks and places where;
tober is acceptable proof that even mining wisdom selling. (24) Dividends already declared. (2$) Work-

* tQTMtimes justified by the event. j ing expenses. fa6) Labor conditions.
Toronto, the transactions in stocks of similar; Here arc c(ght paragraphs from what the Monc-
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high-class Canadian financiers, always on the look out stalled in faith that many more valuable veins win k, 
iov good things refused to tduch Cobalt in any shape revealed. There is no secret about such procedure 
or form;- i ! . /* is.a ^ co""‘rr’ the"’'° ** ™ with.

This number of tjic Monetary Times is not in- "ohnU hi* is? Cobalt- For some
tended to -boom” Cobalt, an^ffie than a guide bopk assct*. Tht. ^rmer xÏbaTls Lab/iTcd 

about Westminster Abbey is-mteaded to “boom" that wilj be for the llnknown territory to be thoi^îü, 
sacred fane. It is intended txten&rge interest m the proSpected, opened out, peopled ProvidtJTv
most remarkable mining development which the aoth donc its be5t for Vobdlt, It IS SCaTCClV in anvMvt 
century .has produced, and, tn a 'larger sense, to m- power to spoil the good intentions of Providence, it
crease the favor with which Canada as a whole is re- w;n SUrely not be possible for rogues to sell ,1"
yarded by all who contribute to *tfe translation of her public mincs which dO not exist, 
commercial possibilities mto Schleyements, which will These were some of the things written in diet»
be leading feature* of the ext<nsi«# of Civilization dur- columns in July. The most" illuminating Comment™ 
isng the next two or three decade^- the wealth of New Ontario lies in the bold statemm

There is a curious scepticism about the wealth of that, while shares in the Nipissing property tx«i. 
Cobalt camp. If it were not ,so. it might be unneces- chasable by the public at 5M in July, this week the
sary to take the trouble to d^euis!the story of Cobalt Guggenbeims, the biggest mining people on the con- 
in an ynexciting fashion, and t<? begin it with such uncut, who have a reputation for being early into the
brutally frank recognition of the .distrust which is felt best enterprises, have exercised an option on 400,000 
by so many who have not taken the trouble to investi- Nipissing shares at 25. Was ever such a lesson in
gate for themselves. ; opportunities ignored, given to any people as tills

- It is nearly three years sificc i(te first find of silver Cohalt episode is to Canada ? 
and cobalt at Cobalt. A few liveeleS ago a metallurgist j —------r m i
of unusually wide experience, said*—"If the people of 
Toronto had any idea of wMt there really is in that
country, they would have rutile « impossible for Am- The perennial scarcity ol rolling stock on the
encans to come in, as they hate done, and attach much Grand Trunk, to haul grain from Georgian Bay points
of the best property." That waf the conclusion of a to Montreal, has cropped up again this fall. It is not

in g about. It is the so great as in other years. Shippers have profited by 
*ve spent days and, experience. It is not many years since the amount of

_ the Cobalt country, grain coming from the North-West by way of 
As far as can be learned to date, fqpst of the money to Georgian Bay ports was a negligablc quantity, and in
be extracted from the mines tip there will go into Am- those days the G.XJ1. had quite enough cars for the
encan pocket-books. 1 I ' business. *

- A
vessels are to do the business i

1-v Grain has to reach the seabo; 
li the railway won't haul it, the s
will see what they can do. In fori
allowed to block at Georgian B: 

vas lost through delays 11
wait interminablymoney

VCsse/s cannot
shippers of grain, realising this, h
the old route wa the Welland C
VÇSSClS which can navigate the c 
they can carry a great deal of grain

In this way grain is b<
\eir to Kingston, where it is kept, 
again in barges to Montreal, whe
are ready for it. Some 0$ the 
through the canal goes
Ship-owners, however, do not like

than they can avoid, becau!
1 din

more
vessels. ‘
- A feature ol the case, which 

year, makes it necessary to const
mother point of view. Large Car
past, have been plying between P 
William and the Georgian Bay J

1 goes bv way of the W elland Canal 
small enough to pass through
larger vessels must look elsewhere
is little but grain offering at Canaf 
it this time of year. The natural
the American ports. This is

, been done and American grain is 1
Canadian vessels to Georgian Ba)
American grain, however, are pi 
the conditions prevailing at Geor
when they find that cars are scare 
they will probably not ship to th< 
The Georgian Bay ports will loos 
business and the large Canadian 
out cargoes, or will be sold to
problem is of the first importance

‘x
FOR BETTER GRAIN SHIPPING.

mII
exac:man who knew what he was .tall

view held by many others who
sometimes weeks, in examining! V

>

1.four facts are outstanding, undoubted, about But things have changed. Every possible route
Cobalt veins. They arc rich.j Tfifir width is exceed- for the carriage of grain from the North-West to the 
ingly variable. Their depth is ud^nown. Their nom- seaboard has to do its share in the business and eves
her is not ascertained. i j when they do, there is sure to be a blockade. Until

The Cobalt silver deposit is hot the leavings of 'his r?ar-tThc annuaZ jcxPerLc"« ha5 bccn- the
some cataclysmic flood which sifcpt over half the Canadian Northern and the C P.R. have poured grain 
world, leaving only a few pr*ci<*.s isolated fragments "}to Por* Arthur and Fort William and the large Beet 
to tantalize humanity. It is the scrawling epitaph of vcsscls bctwccn those ports and Georgian
an upheaval from the centre Of things. The fountains Bay port, have been able to carry it all away .n such 
of the great deep were broken upland from a molten Zpod time as to leave no blockade behind. At 
treasury they were emitted, ah uncounted contribution «g P^riS It has been different,
of imperfect coin to the currency of civilization. It ^ ’ ri ’ c°lhnZ7'°°?’ Z
has long lain in an immutable bank. No man can Zord- Coder,ch, and Point Edward—Georgian Bay has
stake his life on the depth o£ these Huronian coffers, been unable to handle as much gram as the two Lake 
The geologist is a commercial asse'as well as a gentle- Superior ports. Five or six line, of mis runnmg oatrr rK «œKsœsg
Huronian is most IMy Sveitioï M font d«p. in a 5tclmm at Fort ArU,ur “* F
flZ IUS iU<1.gmCM T 4 fe“ KVm d0lllr5 ’ Probably ,bn G.T.B. baa it, own good rraaOM fo-

r a Hi , - , \j devoting more attention to other tinea of trade, if*
_ _ f ... CobaU absolutely independent ^rcater profif is to be made out of freight cars loaded

of Cobalt. They believe in the future of Cobalt just with ds from Chicago and other United States 
, as surç[y as thcy *now rof.ltt PrRtnt- They tell you point? t0 be forwarded to the east by the G.T.R.,th«

the place only needs as fair treatment as is meted out cafs wf„ be ,lscd in this way. The G.T.R. is a business 
to a man haled before a magistrate, Let it be tried concern Grain-hauling from the Georgian Bay ports
tested, weighed in the seal#, of justice, and it wil cannot bave feeen profitaM<, in tbe past or the company

. cmcrs-c a z00* rroP°:T.n.; .a Tta,n ,1cv pcr, would not be refusing contracts to haul it to-day. c*«-
national prosperity. Which, ,s rot at all to sav that adian dippers, however, have a feeling that there

B there are no dangers in the Cobalt situation. TTtere OUffbt. to be a ,itt!e cohsideration taken by the G.T.R. 
W arc possibilities of harm .rk the Bank of England. q{ thç fact that Qnadian m0ney went in large sums

Railroads are sometimes ov«gcajM»lized; Steamship bv „av of bonus to the building up of the road. Not
companies might be bought tip at High prices and com- 0'nlv t^s gut Canadian trade in the end will probably

• bined at higher. be the backbone of the.G.T.R. as of every other road
The Nipissing people hare put in a hydraulic plant which grows up with the country. The shipper are 

with which to wash off the s 11 perincunfbent earth, business men as well as the directors of the railway
stones and stumps from thé rocks arouna Peterson and their belief that the grain trade deserves, SO*
Lake. They, be lie vc that in tbeirpmall acreage already would repay, more generous treatment than it has re-
deforested, there are many marf veins than, those ceived is not to be lightly set aside. .
hitherto discovered. So they w3l lay bare acre after The movement of grain from the west to the
acre: If nothing should be found, so much the worse by Canadian transportation lines is certain to' *ccoT.
for Nipissing stock. The hydraulics are being in- a more important affair every year. Whether
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"Iwels cannot wait interminably for cargoes and for overcoming the adverse effect of the preference.
shippers of grain, realising this, have turned again t0| The elections in the Imteti States ou lutsday, 
Î S tonte via the Welland Canal. The size of Will give Mr. F.e/dmg more cer,am ground to work 
vil^ls which can navigate the canal is limited, but on, than if the tariff had been revised at the last 
,hev can carry a great deal of grain inlthe course of the session. Ihe Republicans will nOVi have control ot

Ln In this way grain is being forwarded this Congress for another two or three years at least, and
«lao Kingston, where it is kept, read* to be shipped the Republican party at present is strongly opposed 
• in i„ barges to Montreal, whenever ocean vessels to any lowering of the tart$L there Will be no
«T ready for it. Some ol the grain which comes temptation for the Canadian Government to look for
. nugh tllC canal goes direct to Montreal, favors from Washington. Protection to Canadian in- 
Til-owners however, do not like using the canal any dustry and encouragement of trade with Great Britain
iT*.. tiiev can avoid. because it is hard on the ait the only large considerations likely to govern the

, . proposals submitted to Parliament within the next
vessels. ... r i t . v
. ^ feature ol the case, which has developed this few weeks.

year makes it necessary to consider the matter from
another point of view. Large Canadian vessels in the
oast, have been plying between Port Arthur and Fort 
William and the Georgian Bay ports. If the grain
goes by way of the Welland Canal in vessels which arc
small enough to pass through this waterway, the 
larger vessels must look elsewhere for cargoes. There!
is little but grain offering at Canadian upper lake ports
rt this time of year. The natural course is to look to Mr, Emerson's announcement that there will be
the American ports. This is exactly what has already no more deficits on the Intercolonial Railway is good
been done and American grain is now being carried in news for the public which has grown weary of foot- 
Canadian vessels to Georgian Bay ports. Shippers of tng deficits, while nearly every other railway on the
American grain, however, are probably ignorant ol American continent is making its shareholders- 
the conditions prevailing at Georgian Bay ports, and wealthy. Mr. Emerson means, of course, that the
when they find that cars are scarce and delays lengthy railway is paying its own way in every regard, and
they will probably not ship to these points any more, that expenditures on capital account will be handled 
The Georgian Bay ports will loose a large amount of jn the customary railroad way when the net income is
business and the large Canadian vessels will be with- being arrived at. In the past some items which have 
out cargoes, or Will be sold to Americans. - The been charged to capital account and excluded from

current expenditure have been such as to make the
private business man rub his eyes.

*
The Ontario Government is considering the ques-

, . tion of placing a royalty on the mines of the province.
The calling of Parliament for Nov. «nd makes ^ discov cries of valuable minerals in Northern On-

the tariff a matter of material importance. me Un0( which have bgen made possible by the building
changes to he made in it. are as yet a secret known, It of fhe TcmiskaminR. and Northern Ontario Railway, 
is presumed in fhe mmd of Hon. Mr. Fieldmg alone. w M the KOvernmcnt to the conviction that the
There is not now the anxiety there was, when the province should receive a revenue from the mines. The 
Liberal party made its first tariff changes. It nas be- \fonctary Times learns "on undoubted authority that
come an accepted fact that protection is the most un- Ae nment ;s considering the matter and that
portant feature of Canada s tariff, and that without it ^ probability that during the next session
the industrial history of Canada since Confederation of fhc Le_;sjature legislation will be introduced to
would have been infinitely less satisfactory. secure a royaity Qf a percentage of the output of the

During the Tariff Commission s enquiries last ^ ^ treasury.
secured from every source. Each r a

branch of industry had its own complaints and recom- , . TT ... c. . ■
mentations." The task of reconciling these would be Insurance companies in the United States are
interminable if it were not that the Government has already instituting changesin policy 3S a 
already a well-established policy of protection for Can- insurance investigations. The Travellers announces
Idian mdUStTV. Changes Of 'UlUCh magnitude Will that ,t will write no more- participating business. 
scarcely be proposed. What is expected is. a general It states that .t- has only been writing particrpattng 
readjustment to meet the changes which have occurred policies during the last three yeaTS ^«USt ltJIM 

«-i- 'hems*,, since ,h, last important *%£»£
One or two lines of-dndustry are crying for more late to the fundamental feature Of lnSUTanCC-the

assistance such as woolen and cotton manufacturing, guaranteeing of axertam sUm 0f money for the benc- 
But. on the Whole, prosperity is SO general that a diaries of the pO.iÉyholder after h,s rf-th_and that 
radical change in the tariff policy would be like flying insurers have heen_ too eager for *
in tile lace M Providence. prospective pinfitt Of «1C COtnpiny. Tltt WUntlnC» .1

In spite Of the British Preference, trade with the the commune.
Old country has not increased as much as was ex- chance allowed to have too much to fo With the bus. 
pected when the preference was introduced. Either in ness 0 insurance, ^ndut COmpttltKMt IS SCt dOWU M
'« Mount, or in its application, the preference has the primary a»* for the „
bwn a disappointment, and if the Government is duced before the comm.ss.on is ^J"med *o 
anxious to help the growth of trade with Great Britain, strengthened the position of the COmpantW fhjt foty
tomething decidedly different from the present prefer- ait able to eliminate many of the features which for

1
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banking and fin/
rbc Traders Bant expects to

-^ters at #0Tonto about the middle
<U Tltc action against the Peoples
usocU.jon. of London. Ont., over c 
$lodt transactions, has been postpones 

The Vnion Bank-of Canada inten
lt Brandon In the spring on the con
yd Eleventh Street; opposite the M< 
site cost S400 a foot.

Mr john F. Giant, a cashier, wh
St Stephen’s Bank of New Brunswick

St. Stephen. N.B.. last week.
vacation for the past thirty yedied at

taken *
business duripg that time.

The decline in Government bonds
ride rather than locâl. Consequently
keeping rather high. A short time ago
SOM at 86, French 3 per cents, at 95.1 
per cents, at 86 Russian 3*4 per c
the special use of the bonds of the l/nn
of issue of notes by the national banl
bonds is exceptionally high. The 2 pc
Sates, for example, October 27th, we
and the 4 per çents. at I30.

\ “bank in your pocket” is the
ducingr people to save. It has been 2
Bank of Canada. The pocket bank is
in leather. looking- like a pocket diary,
and edged in gilt. Each bank is* num 
CM be opened only at the Crown Ban 
admits the sm>H change of the depo
hill, or the depositor is ready to de|
visits the bank and opens an account.
» TV annual report of the affairs 

Qu’Appelle Land Co. shows that the li 
piny's assets is proceedin'’’ satisfacj
outstanding contracts for sales have

I past year to over $57,000, which, with
jj toward from last year and interest, a
j, meats enabled the directors to repay

1 l$$,oi7 during the year. The direct
at special deposit a sum sufficient to | 

i of the balance of the company’s capital
<$ per share to the shareholders by way
of dividend

♦
ON THE LADD.

Mr. J. Ç. Darnborough, formerly
Toronto Union Station, has been apj
thtC. P. R. ’’Eastern lines.

A farewell party was given last w
! teller in the Sovereign Bank, Havelocl

transferred to the same position in
Amherstbur#.

A Bowmanville paper boasts that t 
koyal Bank into that town, all the 
"ire managed by Bowmanville boys.1
cieii of the Royal is the latest appoint

Mr. John E>. Cameron, teller i
Windsor, Ont. {or the past nine moi
become accountant in the office of the 
Mich. Mr. Cameron is a*native of D 
pert accountant, and wifi sactecd Mr. 
of the Windsor branch of the Ç.jmadia:

A gentleman who has made man
vmce of Quebec is Mr A. Kleczkowsk
France in Canada. He leaves' Montre
video, the capital of Uruguay, having 1 
Plenipotentiary in the Sooth Amertcai

>

♦ ♦
NEW DEPUTY MINISTER (

' The successor to Mr.^Courtney as
liter of the Dominion is Capt. T. C»
^Wion, in the prime of life. He has
department since i8Sj, was promotec
fiW. and secretary in 1905. He was 
gelding at the Coronaton ceremonies 
loronto University graduate, an ei
r"'"S to the tank of adjutant in the
and was a member of the Canadian ri
t895 and 1895, wearing a Queen s bad

Tne newly appointed assistant d<
1 Nova Scotian, a graduate of

I”** province, an<f a methber of the
practised law at Bridgewater nntil •) 
ye»r. when he was appointed sdcretar
fusion on Life Insurance, which is
ttpital.

1 ■

' c
u 1
* *7 ijf LHE MONETA R668 TIM ES .U: Volume eu11 erly made it imv 'sstlily to do ie^iyihing but T»o\v to th.0 holders take upon themselves, through the appoint

demands of comiwVitidh. Thl| is the wav the vase is i'rufci5'v|l«‘1 accountants, the examination into its •«- *

rr.
large United States cotii'hnv B§s decided to follow the responsible than they are now, and not to lessen •

Nvati of the "Travetlcrsf. I .11' . f any uncertainty about their responsibilities.
•* |j The appointment of' independent auditor.,

( accountants,» pr whatever ou may call them is howiL_
Tile fundamental j phnetife of the! subject is very necessary; hut thei usefulness’will dépend 1*5,

scarcely that of The advantage or disadvantage of «Ppn vht authority given to them and their being Z'

7"; 7" ThJT.fjhTULr.' iw"«SL5rc,i2.“LÏ< '
the manner in which ghd. cofcil.ajiies are conducted. dirFcti„„ by ,hc-directors. The question is. VVhat «t tht 
It a company is well-rfanbiceflrtllt' policyholders may proper instruments for them to use in order to accomplish
Kcnvfit by a participating pofcify, hut on the other efficient, direction? 1 think it will be found in the appoint-
hand. a povrlv conducted ronijrèlnr is a dangerous one "JS”1’. ky, *!'v,n’ ?/ au»Utors independent of the other
,0 ,„k, Lv kiml o( ,** iaJp.rtio.l4 y, S’ « ■“""V*» "*«» '» *•'
which the insurance is àade ll^giattlv of a share in thti Under our present system" the general manager Kit be. 
prospective profits of tiff’ cpnifMiy. It docs not appear .come the king of the’ fnstputioç. He is in a position to
at present that there,, ■ Sm movement among Can- hoodwink the Board of directors, and no other official of
.ail, ........ . .0 ci* «Âijï policies. “‘LVÏÏÎ £ StïMLrSî"

A mutual company whi|li ts r<iyly mutually controlled This condition has been brought about doubtless by tht
trtiçiffyminf' business. < )n the Vncr,i) n—tycr» tliemselre», on the plea that you must

other hand it is a Ktllthl sign that stock companies are tliat official freedom of action, and that you must trust
. . . • -T.- «ST ■ . some body—very mistaken ideas; for, in the first Place theturning to non-parttc?#tmg fcismfcse as it givcs to director* can. by the means
thr policyholder a safety w|M‘h is only obtaifiable accurately informed as tu what all the departments, incled-
othcftivi.se ,bv personaf' c&ntrol.f ; ing that of the general manager, are doing, and at the $amc

' ' I j III , time give him ample freedom of action: and in the second
W ■* ■ , —" ’ place the business must be conducted on the basis of fact
tfpwMPWT iNtpyrT and not of trust In any one official.
sKNMB.IV 1 1 NarhL 1. fn your article on "Direction: Detection" you answer
j—j— i i". the questioit. “Can the directors take immediate responsi-

A well-known banker write#/«-'With reference to the b(jl{y for (fK inspection of branches V by Saying, “Of COIKK
discussion regarding bank inspecé#!. I have read with in- not.” How is it that, in the case of railroads an officer
interest the letter of “Tvistee’- it\ your valued journal, and usually carrying the title of 4th vice-president, and, of
the remarks thereon. I hlfve also read some other advice course, reporting to the board of directors, takes this re-
given to the Government Snd thé banks in the newspapers sponsibility on his own shoulders, notwithstanding that the
on the, same *y*ubjcct. 1 /hn inclined to join issue with agencies of the large railroads are ten times over the aUttl- 
“Trustee" on two or thre** point! In the. first place what her of agencies of our principal banks. This officer goes 
authority has he for saying that [ a bank inspector is sel- before Tits fellow directors and, by a report written on i
doth, if ever, a skilled accountant .Why should he not be a small sheet of paper tells them clearly and without hesita-
skilltd accountant in hti owe, particular line? Why txon that he knows the monies of the company hm been
should he not he a ;|avhritf ^iof his general man- accounted for properly bÿ these thousands of agents: and
ager. and yet an indvtfcndtnl ' personality? Did the the small number of defalcations on the part of the railway
employment of outside lams of chartered accountants, agents might form food for reflection for the banks, not
as "Trustee’’ suggests, .prevehjé in 1803. ' the sus- withstanding the boasted Canadian banking system. I am 
pension of nearly all tme \iiftralian banks,—a fact - co/d Chat OilC of our /argCSt railways IS SO confident Of tti< 
of which I was reminded jhe filler day when an Enrç- practical value of the services of their 4th vice-president in
fish friend remarked to me that »| people had £80,000 or this connection that they do not deem it necessary to hood
£90.000 invested in AiistraltiBn from which they had théir agent* ; the system of examination and reporting and
got no revenue since that uflfonufcyt time? , the way it i4 carried out being considered ample protection

All the chartered accountants refon do jn the way of cer- against defalcation or loss.
tification of banks with matjiy brapebes is to say that the The fact of the matter is that system is of very little 
balance sheet is a "fu{! anrifair<ipe in their opinion and nse unless it is backed up by personal supervision; and if' 
property drawn up so as to exBijpit the true and correct the 4th vice-president of one of these railways brought hti

, view of the standing of the Iank| Bffairs, as shown, by the report before the board of directors without knowing thst
books of the bank,*' or. as «s ^irln in another case, ,,We it was,backed up by properly vouebered accounts from each
hereby certify that the nbov* is fit our opinion a true and of the agents, and certified sufficiently often as to personal
correct statement of the ajjjfair<: fof the . bank on examination, his directors would likely soon find themselves
/such a date).'* The onl>*^ ceiiScates that 1 find from in as helpless a condition as the Ontario Bank, depending

• chartered accountants in whi^fr tmrf f.iy that they have e.x- entirely on their system, (which is synonymous with then 
amined the cash and sjecurtti«| of il» bank are in the ca6e of general manager) was in. ,
small country banks in LnglatRl wfjifre there are no branches. System and personal supervision coupled together will
- I cannot help thinking th*t ’ TWistee’s’’ reference vo the enable directors to accomplieh much which has hitherto

loan companies is an unforRiffiftlobe in the light oi the sccmtd impossible. But the board must have in «1 com-
great shrinkage in the price <jf thd liock of some of .the ex- Position at least one man who. by experience and training,
isting companies ahd of tlii1 fljlstraus failure ot the îfÜTllên how thing* should \>t dOîlê, Mû UK
Farmers' Loan Company, df. TÏfonto, which may have of them should be selected on account of thetr
occurred before thg extsttifjr |tm wa«, enacted in my capability, anil not for their wealth, social position, ttt. 

j opinion the atloptfyn of Govd|nm<r| bank insptetion WOUM ,Thc shareholders in this connection have the matter
i leave the situation worse th.-niAiciVjré because it would give a entirely in thAr own hands. TMjcy originate the trouble

sense of security which mïgttt prbie unavailing 1 cannot h> accepting anything the directors lay before them. c«n
help thinking that the On tariffs id In exceptional case and *6 the election of the directors themselves, and take tor
that most of the banks are gtkeri|<| by a system of double ranted whatever the directors tell them the general vm-
responsibility m In àger has told them Vigilance is the price of secunty

the exercise of it by shareholders, as well as OVTtCtOtli
would help,.

W hy cannot the hoards of directors of banking WSutti* 
cions appoint one of themselves, an expert in this line, « 
supervisor of inspectors, with a title commensurate WltB
the dignity and authority of the position, to report to v*

a Ji|t 1 <• of the breeziness of board in the same way as the railway 4th vtcf-pfMw^
remarks to the discus- Their doing *0 will give them protection against themselves

si on which has ensued since j^te jDjbtario Hank trouble. and against excessive *authority and fraud on the part
1 received this morning ytiir çaie of October 27tb. and their genera) manager Or loss through tneir agencies. uOT

am moved to address you mainly} pn account of a letter eminent inspection is necessary for the protection of re
signed. "Trustee.” suggesting the air iointment by the share- positors'Sand I suppose the reason it did not protect 

, holderÿ of professional acco^ntatii [ to report direct <0 Ontario Rank will be found to be inadequate personal »- 
them. I should dislike to see jthiif ecommendation carried sepetion : hut the directors and shareholders have *he
out, because, I think, it is a slip hlfltwatds. and should take steps to protect themselves indépendant

The directors are appointed } y the shareholders to ACCOUNTANT
carry on the business of the fristijv iop, and, if the share-
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lOLDFlîS’ AUDITING.-FIT '1 fl V »

AGAINST SHAREH
AX

Editor Monetary Times .
Sir,—I f you have room f

■.g the West, V would like to ad i
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British Columbia, October 31, 1906.I
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CANADIAN BANKERS' ASSOCIATION.

T. Trad. js Bant expects to move into its new The annual meeting took place in the board TOOm Oi ÜW
Jrt oionto about the middle of next month. Canadian Bank of Commerce m Toronto on rbursday The

quarters at ja01 "ln , oresident Mr E S. Clous ton, was in the chair, and there
The action against the Peoples Building and Loan „ a[( excq}t thtCC Of the general managers of the

' ' ' n"‘ '•'*rta,n mf*rttrairp and MmisieTofFinance, Hon. W. S. Fielding, and
the former deputy, Mr. J. M. Courtney, also attended.

The VDion Bank - or vanaoa tntenus 10 «eu a oiam ■ Xhc president h*d prepared no lengthy address ; and
Brsndon in the spring on the corner ol Rosser Avenue thc principal lopics cf the discussion which ensued were

^ Eleventh Street; opposite the Merchants Bank. The ^ desirability Qt measures for increasing* bank circulation 
site cost $4011 a foot. beyond the present limit in certain circumstances, and the

Mr John F. Grant, a cashier, who has been with the possibility of securing additional safeguard# for bank pro-
Stcphen s Bank of New Brunswick for fifty three years, prietors by a revised system of inspection. The latter sub-

r , a, St Stephen. N.B., last week. Mr. Grant had not jcct was the weighty one, especial interest being given it by
fjkfn a vacation for the past thirty years, nor lost a day at ,he Ontario Bank affair.
business during that time. , A result of the discussion was the appointment 01 a

The deefine in Government bonds seems to be world- committee of the Association to confer with the Government
rather than local. Consequently the price of money is upon the subjects mentioned. j .

; mg rathï high. A short time ago British 2% per cents. A feature of the Catherine was the warm
I? a, sa french J per cents, at 95.9, German Imperial j tone assumed by various speakers in refemnir. to the v

R^sbn s# per cents., 60. Owing to able serv.ces rendered to Canadian banking and finance by 
tnrc.al use of the'bonds of the United States as the basis Mr. Courtney, the reining Deputy Minister

of notes by the national banks, the price of such About ninety bank flfficials dined together at the To-
bonds is eiceptionallv high. The 2 per cents, of the United . ronto Club in the evening, when Messrs. Courtney

,7th’ were 9UOted at 104 bid' Fie,The officers ^ere all' te-elected, as follows
K “bank in your pocket" is the latest device for in- v^Pre^de^nts-Du^cân^CmtWonf'Bank “of Toronto ;

ffofCanad'a0 The p^keîbankit fWa« bound S writ °mT a” pTndl^t, "îanaul
m leather, lookitie like a pocket diary, lettered on the front “JU**" .f™'11 A n * 1 ' *

nd edged in gilt Each bank ^numbered and locked It u 7 coLcif-B. E. Walker, Canadian Bank of Commerce; 
cube opened only at the Crown Bank A slot the top HeMel Bank Of Canada; 0. R. Wilkie,
aebuts the change ol the depositor, and when it is j riaI Bank of Canada ; Thos. McDougall, Quebec Bank ;
« otthc d^sl!or 15 rca<*F t0 *P°s,t ,ts c0|?tcnts hc ]Ts Mackinnon, Eastern Townships Bank; H. C. McLeod,
mils the bank and opens an account. _ Bank of Nova Scotiai /as. Elliott, the Molsons Bank ; P.
» TV; annual report of the affairs of the Ontario and ^ Lafrance La Banque Nationale; G. P. Schoeld, Bank 

Qu'Appelle Land Co. shows that the liquidation of the com- (;ana(ja • ’ç, A. BOgert, Dominion Bank j E. L. Pease, 
Slay's assets is proceedin'- satisfactorily. Payments on Roya) Bank of Canada; C. H. Balfour, Union Bank of
owundmg contracts for sales haye 'amounted during the £aT1ada; E. L. Thorne, Union Bank of Canada , ft. S.

I past year to over $57,000, which, with the balance brought stratby, Traders Bank of Canada. 1
I'iomid from last year and interest, and other similar pay-
i, meats enabled thc directors to repay to the. shareholders
! Ib,0I7 during the year. The directors have also placed
(it special deposit a sum sufficient to provide for repayment , ! r
i of the balance of the company’s capital stock, and to disburse -phe general view among Canadian bankers continues

<$ per share to thc shareholders by way of a first distribution ^ that government inspection is not desirable,-
/ of dividend. esot achieve, thomagh knowledge of a bank’s affairs, and

might indeed hè harmlul because gw mg thc public an im
pression of fçovernmeàltal guarantee, while the officials from
Ottawa know no metre than an# ether inspector Would ot

banking and financial.

of London. Ont., over certain mortgage and! 
^transactions, has been postponed until /anuary.

Bank • of Canada intends to erect a branc 1

Association.

I

>

WHAT THE BANKERS THINK.

" would

-*

ON THE LADDER. V
Mr. J. C. Darnborough, formerly station master, at could.

Toronto Union Station, has been appointed car tracer on
the C. P. R.'fcistern lines.

! A farewell party was given last week to Mr. P. Clarke,
teller in the Sovereign Bank, Havelock, Ont., who has been
transferred to the same position in the Sovereign Bank,
Amherstbur#.

A Bowmanville paper boasts that with the advent of the ... ,
I SnVt m. a„ ......

«•'ll of Ihc Royal ts tht lawst ipjwmtmciu. ,h.ll .„in upon , .in-Hope,lion o( c«h «««
j r‘ -'ohn D Cameron, teller in the Traders Bank, c,'rcu/afion or cash assets to deposits. The. only stipula-

Windsor, Ont . for the past nine months, has resigned to tion thr Government makes is that of the specie and Do- 
5rcucT'im thc officc of,th* F7iat ?*s c.°' Fhnt’ minion notes held, 40 per cent, shall consist of the utter
”lcn Mr Cameron is a»native of Dutton. Ont . is an ex- Th<, Canadian Bankers’ Association has no power to do
7£1Tnian\and cil[ SvCt?d *fr- Lo Hc'nreA formc y more than supervise Circulation and keep it within its proper
01 the Windsor branch of the Canadian Bank of Commerce. limjt3 (S<.C Banking Act, Cap 93. year rgoo, and Amending

A gentleman who has made many friends in the Pro- \ct s’ame year). Its duties are to see, through its secretary,
rince of Quebec is Mr. A. Kleczkowski, Consul General for ff,a£ a record is kept Qf àll circulation issued, what notes
France in Canada. He leaves Montreal shortly for.Monte- arc destroyed and What amount is current. It might, in- 

thc capital of Uruguay, having been appointed French ()(, suf£gCStC(l that this Officer should go farther and
plenipotentiary in the South American State. prosecute inquiry into the condition of the share lists of the

of banksThere* is one among thc general managers
who approves of government inspection, but probably he
stands alone. — . . .

Inspection of the hanks by government officials must
be simultaneous to be effective. If not done all -at the same
time they would inevitably “get out of one another S 
that is to say one bank might—supposing it to be m diffi-

assistance from another friendly bank

>

kinks.♦ ♦
> Here is a point submitted by a man of lonff experience i#

the banking world : vlt is my belief that tvery bank boatfi
The successor to Mr.'tonitney as Deputy Finance Mm- should have upon it - ma" who ha’t^^rhim^TThank

-sur of the Dominion is Capt T C Bovilfe, of Irish ex- banking methods if indeed he has not been himself a bank
«UU0U. in the prime of life. He has been in the Finance clerk His knowledge of r<m me of «y Sc<«t,«^.nd c.-

m. and secretary in ,905 He wa, in London with Mr than the knowledge possessed by one who had been an or-
F'eld.ng at the Corona ton ceremonies- Capt. Boville it » dinary bookkeeper or accountant Therre ^
Toronto University graduate, an enthusiastic volunteer, thing in this suggestion, but it WOUllH* UndtSirahle tO Carry
'“'"K to the tank of adjutant in the 43rd Rifles, Ottawa, it '»« far- °nc ,wou'd *ard,Jr want to sec * who,r board

was a member of the Canadian rifle teams to Bisley in composed of retired hankers.
t#9J and i8qs. wearing a Queen's badge for marksmanship.
jN’ï.T&sssrr sss s »«»».• » ,«- s« •«**• «rrs

Province, and a mcihber of the Bar. sii.ee 1889. Hc One shipbuilder who needs more*carpenters ’* obliged to
Wactised law at Bridgewater until - March ol the present send away for them The Dominion Granite Lompany, Of 
£*>*. When he was appointed secretary to the Royal Com- Shelburne. N. S.. has made Its first Shipment, a schooner 
“liston on Life Insurance, which is now sitting at the 'taking a cargo last week- A Steamer Will arrive this Wte* 
L*P>ta/.

NEW DEPUTY MINISTER OF FINANCE.

1

i
♦ ♦

for another cargo.
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CLEARING HOUSE RETURNS.

Volume 40.

1 ■ STOCK EXCHANGE THIS WEEK.
. : ,1

House*1' •Rssr.rai m-w t«« m,,. •
November 1st, 190b, and November :6th, 1900, with the per- >> day> Noy- 9th.
centagè, increase or decrease over 1905:— Saturday. Nov. 3rd.—The local market continued to be

M Noy. 8,’06 Chai/ge devoted largely to mining stocks, with prices general!,
Montreal £32,161,904 £29,342,758 Sj4,759,661 -f ti\ «men. Fosler was higher.! n other stocks the chief beii-
Toronto . . 24.180,587 25*74.756 30.010,704 +24.1 nfss was,,in ,^ao au.0, wbicb gained two points on «»
Winnipeg .. 11495,762 14005,378 14,908,033 +31.2 s*?rcs Mackay was the only other active stock. Xt sold «
•Halifax 2 277.288 i 558 543 7 001 998 —138 72 for common and (*)H for preferred. Rio recovered to «Hamilton.. / 1 >17,024 . V&).(>n imitfi +u".i aod T*1.up a‘ theA to, Nort,Kn
Vanewt, . jjKJK J2&X +J4T ?«*““ Ba"‘ “ » •* « .*> a wft
A... 2.332.254 2.468.^6 + 5.8 bmshed at 17b, a net gain ot iH fot the week. Wall Street
ÎSÏÏ.T. Ï2S . $iS S U iww.Wik.auntww.W.w,*
C'a/ryir-x- . 3 /y 3 3 and prices soon commenced tok rally.

Edmonton ........................ 696,966 922,334 r................ Monday.—Steadiness was * the characteristic of the

*—H  — market, with advances registered in a number ot stocks.
Totals , i £8^.795.057 £84^508.664 £97,741,026 ^Toronto Electric was the most favored stock, making____

Vancouver again shows a very large increase. All high record of 164M>d closing at 16$ hid. Sao Paulo
- records of that clearing fiouse were broken last month, the gained two points, selling at 140. Rio also gained two
increase for October being 50* per Içent. over the clearings points, hut the sales were small. General Electric went up 
of the corresponding month Iasi yc*L and 100 per cent. Over a P°,nti and sold actively. Banks were firm and fairly 
the returns for Octbber, 1904. i Wjifcipeg still keeps up active. The trouble between the Dominion Steel and Do-
big per centage increase, and-London comes third with minion Coal companies depressed these stocks, but no tala
record of 32.3. Montreal shdWs an increase of 8.1. Tak- were made Scarcity of fkating Stock was .supposed to be
ing the figures for the first ted months of the year, Mom- thc C4We o{ aa increase ot neatly (i a share in the price
real comes eighth on the liit of <pleartng houses on this ot Foster. In New York it sold from to 444- The close
continent New York, Chicâho. ; snd Boston being first, w** at Nipissing was easier. The sale of University
second and third respectively.' Halifax returns this week had a «’ood effect on most of the mining stocks. European
show a decrease of 13.8 from t<x>5, but a fair increase over markets were steady. The Bank of England secured the
last week. Calgary "figures arc. not to hand at time of going 
to press.

Nov. 0,' OS NOV. 1,1

/

nt. overper

<*•

whole-of the $i,200,000 offering on th» open -market. Doubt
as to the Bank of England's intentions on Thursday made
a little for inactivity. In New York everything was sub-V * —«

The Clearing House figurés for
October

and for the ten months the gain is 17.9 per cent :
Following are the figures

,-ti .. . . ordinated to the elections. A Republican victory was pretty
the month of October wcJ, discountcd( and i( Wall Street had been Wrong in itt

election opinions it would not have been prepared for the
consequences.

v 1<X*> show an increase over 1905 of 23 per cent...T.

October, 
toot' 1935

.£145,000,000 £121,528,024
116403.603 97,238.954
57,08Ï,988 41,974,986

,882
lt.96t.S4S 8,683,218
8.398,677 7.887.598
8,s8is63 M85.282

6.177,873
4.984^37f , 4.4^2^11

17 3.076,101

Tuesday.—Sao Paulo and the predicted increase in its 
dividend were the most interesting features of the local 

+19.3 market to-day, The stock rose 3?i points to 143?^ and
-4-19.9 closed at 14334. In February last its highest point was
+36.0 reached at 146. Rio and Mexican felt the buoyant influence
4-18.2 'of Sao^s activity. Toronto Electric went further up, and
+60.8 Struck a new high price at 165%. The closing bid was i<6.
-f- 6.6 General Electric was also in the lead, and gained 1 selling
-H9i> at 135H. Consumers’ Gas was firmer at 202%. Banks were
-f-J8.6 quiet. \tining stories were quite prevalent, and the stocks
+11.4 were active. New York had no curb market for the day,
-f-lj.a but the mining brokers did a lot of business. There were 
-4-84.6 no important gains. Trethewey was a little higher on 

. stories of a settlement of the litigation, aod the sale of tbc
University property still helped it to increase its price
slightly. Foster was actwe on, a report that it would be the

■faj.O next to be sold to an American, or possibly an English

Change , . .
Wednesday—A strong buying movement developed

"4-15-9 early in the day, and many stocks registered substantial ad-
+141 vantes on the local exchange- Reports of an increased «m-
-i-40.8 fiend for Sao I*au1o were a factor in the good feeling, Wit
+W.4 their influence was not lasting, as this stock, after advuK-
■4*45-4 ing je'L points, fell back ll/$ and closed at 144}^, the opening
4" price. 1 Opinions were freely expressed that taster TROW 
-h 6.6 conditions would prevail before the dose of the month, and 
4"|4*8 this had also a good effect on the market. General ElectnC 

3 sold up a point to l&'/i early in the day, and at the close
*4-14-9 had #?one to 137\k bid. Toronto Electric sold at X^7» * ^
+*1,8 of V6 points. and at tht close \7\ bid. found no Nel

Northern Navigation gained J points, sellmg^R 4®1
nn<\ Richelieu was firm at 8oVi Canada PeTTnatittW
two points, selling at 127. N. S. Steel was higher at 67r*-

■H7 9 and closed at 68v4 bid. Banks were quiet. Mimng
were active but no important changes in price occurred. 

'Call money was high in Xevfr York at 'n the aiterUOh
Thursday.—Interest centered in the siaitmtut of dj*

vvTi s shown to

Change
%Montreal* . .

Toronto . . 
Winnipeg , , ; 
Ottawa.................
Vancouver . .
Halifax . . ...
Quebec,. ___
Hamilton ,
St. John . . ..
London . , ; . .
Victoria « . ..

•SS22a.".V

Total .

/ 12.42 ■ 10.511,149

:
7.3

1 5.55 ■
5.1

. 5.6
5,69*4 
3.319^1 

--------------*-

'4
159

$385.613^69 $313.564.233
TTen Months.

>9*6 19°5
$1.249.6214,468 $1.078.393.559 

• 971,39*582. . 851,081,249
384.725^243 273.118,118

.. 108,035,866 I 97,841858
70,947,955 
72^57^46

75.047,_)03 ■ 70.381^14
62.5fiti279 S4.784.376
49*190,64+ ; 43,304,003

40,995.330
30424,193

l1’.
\, Montreal . 

Toronto . . . 
Winnipeg . .
Ottawa
Vancouver
Halifax ,. ..
Quebec
Hamilton . .
St. John -. -
London „
Victoria. .. 
Calgary . . , 
Edmonton . ,

Total .

103,19*094
75.836,450

1

.122,128
37.05*869; r"
25.6l $^223 !'
9,25*5121 I

$3.16$,894959 52,684,129.609

47v -

it ing

»
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MANUFACTURES.
Hank of England An addition of $3,000.000 *

mill at the reserves, and a reduction of over $4000.000 in tne 
Reserves are still less than 40?^ of the liabilities, b«r 
close to the figures of this time last year. The resU t
the improvement wav a feeling that no immediate in=r
in the hank’s rate need he feared. On the local Elec-
thete was not so much activity as yesterday. G<ncr*l •
trie gained i^. selling at 138- Toronto Electric was 2 P® ^ ^

The Port Huron branch of.thetoeid Wrecking Co., of Zm1 oK a^^xTadra ‘Nawlt'Jl‘ wen^ down .«» *

•*—“1 IS Ws-

. "" T I was the feature of the mines, rÿing from *6 33
A branch of the t/mon Bank ha* been opened at Leam- local exchange. In New York it touched 37-. c' -

ington, Ollt. J , Cobalt made its bow- on the curb and sold at $1* Nipt

The Walter Lumber Mills• are erecting a saw
Edmontdp, Alta. ^ |

-B Gardner & Company hake established h, clothing- in-
dustry at Winnipeg, which employs |bout fifty hands.
t Winnipeg’s finest wjareljt&iscs will be the build
ing to he erected by the Giorgegoh Company. Limite*. 
wholesale grocers, at a co^t "of (^149,000.

t \ \

X

4- 1November 10, iy*-

in Sew York on a dull mar
tell if*

The feature, of the mi
rai Electric, which* advanced a point 

Ujhich after dftcn.ng weak at about 
„p ,0 .42. Mines were generally we; 
unpioved betore the close. N.P..sm8 
HZ in New York. The close was i

sales locally. Fostt
recovered as far as 3 74 before the
Sovereign Bank shares catlltd thtn
lower than yesterday.

There were no

MONEY AND MV NIC

The city of Belleville has sold il 
hatbot debentures locally, at par.

Edmonton ratepayers have appr
$73,000 to putchase the Grand Trunl

The ratepayers of St. Mary*s, On
to grant a loan of $40,000 to the _p 
Railway Co.

A by-law has been parsed at
gmtxn<r (15,000 to the C.N.R.
quarters there.

the ratepayers of Hespclei, Ol
by-law to loan £15,000 to the Hesj 

I» be established there. - ■
The ratepayers ot Alvinstou, Oui

to raise $6,000 towards establishing
jflttoty, and (3,000 towards the eula
fooJeo mill.

By-laws will be voted on Novel 
t^nt , to loan £50,000 to the Godericl 
and to furnish electric power and 
Jackson Manufacturing Co. to local

The school trustees for $he Schi
land, No. 1384, Man., have passed a1
and issue debentures therefore, pay
Treasurer's Office, Winnipeg.

Stratford, Ont., has passed a by-
of the Kea«t> Manufacturing Co. for
will manufacture agricultural implen
lalized at $300,000.

The $6,000 debentures of the to
sold to local tenderers, the offers of
being considered high enough. T1 
deters were Acmilius Jarvis & Co., 
lures are for twenty years at 4% pe

The local improvement debentu
toria. B.C., at 4 per cent, for ten ytt
PM, $10,726.32 by James Dunsmuii
in their order were : Acmilius Jarvis
Gundy & Co., $10,170; Dominion !
These tenders all included the inter.

tO Ci

«

V

The followin*r debentures, offere
were recently awarded to tttc Domit
poration. Limited, of Toronto : $4J
year, purchase ot “Strathcoua Fropc
20-year municipal building $t
20-ytai ; purchase of Government
5 per cent. 30-year ; waterworks syt
5 per cent. 30-year ; for sewer sysl
5 per cent. 30-year ; for power pi
5 per cent. 30-year ; for erection of 
£5,000 5 per cent. 30-year ; for park 
5 per cent, t-ts-year ; for alteratic
$e,ooo 5 per cent, i-15-year, tor put

. Debentures Offei
Taris, Ont.—Until November t2

l°Cal improvement debentures. T.
ftxnct Albert, Sask.-Until Î

4% per cent, city debentures. C. C
Moosomin, Sask., is calling foi

until December ist : $25,000 for wa
4b years ; $5,000 for town hall at 5
£1,050.67 for granolithic pavement a 
John Smithets, Secretary-treasurer.

A copy of the report of the Su;
“* Dominion for 1905 comes to

*1 '•'ll he dealt with next week.
Xinimtino .-\ correspondent w

month that the average yield of wh 
to the acre and Of oats JO. Accord 
POrt^ the averasre vield is nearer 4

_of "«tv Some farmers, threshed
while 100 of oats to the acre is nt

t
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THIS VVBBK.
BY PERSONS AND PAPERS.* iiia New York on a dull market- Other issues were SAIDfell «#*

rwsyrtis»ss , «^rrurr.cr/*- ...
** z*& rti » *.1.-^; «■>—-- -

B-nk .to,,, »,ml (torn *>«„ to ,14. 4 toito ;r.Æ\ÏÆrî„°Ær~?<^e ,h« Win, ,. 
towtr ,ha” /e ay that the canals can be deepened and should be deepen**-

look like locking the
has been stolen,

rigid

! 1 VIIIwild on
I Iunes Office. '

Friday, Not. yh, 

market continued to be
Wdh prices general),

er stocks the chief besi-
ned two points on 400 
active stock. It sold St 

sd. Rio recovered to 43 
id. Northern Navigation
ic was strong at 133,<<
shares at ids, thick is
o weeks ago. C.P.JL
v the week. Will Street
of an unfa vocable bank

lot so bad as expected.

HI.1
ffi

;v

i<

Scottish American.—It may
door 1 after the steed

more
MONEY AND MUNICIPALITIES. ! £‘uatb,rit it evidcnt that a

------- of banks’ annual statements is necessary even

"* 7"7 T’ SSSis® 

-, - •- =-'1 ™ ■ h-“»h-*”
The ratepayers of St. Mary’s, Ont., will vote on a by-law

loan of 140,000 to the proposed North Midland

examination

characteristic of the
n 1 number of stocks.
ed stock, making- a new
ht 16$ bid. Sao Paulo

gained two
ieneral Electric went up 

firm and fàirij 
lominion Steel and Do- 
esc stocks, but no sites 
>rk was .supposed to be
91 a share in the pm
o 3 U to 4 H. The close
The sale of University

FROM ALL OVER THE COUNTRY.to grant a 
Railway °°-

A by-law has been passed at Prince Albert, Sasic.,
|mtm« |1S,«M «1 the G.N.R. to establish divisional bead-
Quarter* there. v
* the ratepayers of Hespeler, Ont., voted iivotibly op

by-law to loan 4,5,000 to the Hespeler Machine and Tool
te be established there.
The ratepayers ot Alvinstou, Ont., will vote on a, by-law

to raise $6,000 towards establishing a basket anAjtail keg
llttoty. and 13,000 towards the enlargement ot E/Warner’s
yroolen mill.
, By-laws will be voted on November 10th at Goderich,

4}0,000 to the Goderich Wheel Rigs Company, 
h electric power and tax exemption to the

Sherbrooke, Que—Petroleum and natural gas are indi
cated near here. A company bas been loTTfted tO boU tot
(hem uoon the Lvrquct farm at St. Francots- t

Truro N S.—The extension of the Stansfield, Limited,
factories has been going on all summer A br.ck «tore ami
several dwellings hare also kept the builder* busy- W&g£»

are high.

were

K fjrf

I
in in g stocks. Europeaa Regina —As a proof of the activity of retail trade, one , 

mercantile house here reports' that in October It did1 SO Pet 
cent more business than in October last y«* A"7w
finds its business swelled 66 per cent- compared with UCt*$

f England secured the
ho- open market. Doubt
ipns on Thursday made
i everything was seb- (Jut., to loan 

and to furnis
Jackson Manufacturing Co. to locate there.

The school trustees for the School District of New Ire
land, No. 13S4, Man., have passed a by-liw to bonovi $\,soo,
and issue debentures therefore, payable at the Provincial
Treasurer's Office, Winnipeg.

Stratford, Ont., has passed a by-law guaranteeing bpnds 
of the Keafp Manufacturing Co. for $25,000. The company
will manufacture agricultural implements, and will be capi-
talized at $300,000.

The |6,ooo debentures of the town of Tillsonbuig were
sold to local tenderers, the offers of the other tenderers not
being considered high enough. The highest outside ten
derers were Acmilius Jarvis & Co., Toronto, 
lures are for twenty years at 4% per cent.

The local improvement debentures ot the city of Vic-
toria, B.C., at 4 per cent, for ten years, have been taken at
pai, $10,726.32 by James Dunsmuir. The other tenderers
in their order were : Acmilius Jarvis A Co., $10,213 ; Wood,
Gundy & Co., $10,170; Dominion Securities Co., $10,113-
These tenders all included the interest.

The following debentures, offered by Port Arthur, Ont.,
were recently awarded to the Dominion Securities Co. Cor
poration, Limited, of Toronto : $45,000 5 per. cent. io5f-
yeit; purchase ot “Siraibcona Property." 15,000 5 per cent.
20-year municipal building $15,000 5 per
lb-ytar; purchase of Government Reserve “A." $50,000
5 per cent. 30-year ; waterworks system extension. $43,000
$ per cent. 30-year ; for sewer system extension. $$0,000
5 per cent, jo-year ; for power plant extension. $18,000
5 per cent. 30-year ; for erection of dam on Current River. 
$5,000 j per cent. 30-year ; for park improvements. $17,000 
S per cent. 1-15-yeaT ; for alterations in telephone office.
$e,ooo 5 per cent, r-ts-ycar ; for purchase of street cars.

v»S-ilican victory was pretty 
had been wrong in its
been prepared for the

1.1 o y dm ins ter, Sank.—A farmer near here reports a yield
of 38 bushels of wheat and 73 bushels of OltS to the acit on
his farm. He was an engine driver in England, and came
here in 1903, ignorapt of farming- But he is a bard worker, 
and kept both eyes and cars open. The average ot the dis
trict will be 22 bushels of wheat and 40 of oats-

Woodstock, Ont—The farmers art meeting their tail
payments well and are sending money constantly to the
North-West. Every manufacturing industry ‘here is
employed, and retail trade is good- The make of cheese in 
this district has been heavier in October -than was ever 
known.

rcdicted increase in its
features of the local 

i points to 143 ft, and 
its highest point was

It the buoyant influence
went further up, and

he closing bid was 166.
and gained 1 selling
i at 20214- Banks were
-evalent, and the stocks
rb market for the day,

business. There were
little higher on

Fort Francis. Ont---- Here in the Rainy River district,
lumber bas advanced by $t per M, on the lower grades, and

on the higher, with heavy demand for all lines. A coop
erage plant is to be started in Rainy River, to be ready J>y
May I. Two an a half million feet ot poplar has been 

bought-

The deben-

was a 
on, and (be sale of the 

to increase its price
ort that it would be the
>r possibly an English

V THE POLICYHOLDERS’ ASSOCIATION.
movement developed 

-gistered substantial ld-
ts ot an increased dm-

J feeling, but
liter advittt-

Editor Monetary Times:—
Sir,—Permit me to thank you tor the space given to

letters from gentlemen- interested in this Association.
The main putpose of the Association is to secure leg»-

lation providing against a reg>etition of abuses detrimental
to insurers. The following Parliamentary Committee bis
been appointed for this purpose:—Mr. W- S. B. Eawrie, To-
ronto (chairman); Mr. Widmcr Hawke, and Mr. G. r.
Ronald, Toronto; Mr. William Robins, Walkerville; Mr. h. 
A. Reid, London; Mr. John Ransford, Clinton; and Mr. Chas. 
Jenkins, Pctrolia. . * '

Suggestions from policyholders will be welcomed by
this committee, and any wishing to place themselves «•»
touch with them are invited to communicate with the chair-

Mr. W. T.'B. Livme, 6 Church Street, Toronto. t
WM. CHRISTIE, Hon. Secy.

1 the good feeling, but
lis stock, liter idviuc-
‘d at 144^4* the opening
ssed that easier mow)
lose of the month, ana
arket. General Electric
: day, and a-t the close 
ctric sold at 167. a
1. found no ftlli
points, selling^

nada Ptrmmeni
higher at 67H.

quiet. Mining stow
-es in price occurred.

734% in the afternoon 
the statement ot the

3,000.000 was shown to
$4.000.000 in the toll*
the liabilities, but are

The result
immediate increase 

On the local exchange
sterdiy Ancrai ^ 

o 143 Rio was wo*
went ftown 3

- Debentures Offering.
Taris, Ont.—Until November uth—$4,500 4)4 per cent.

local improvement debentures. T. McCosh, Town Clerk.
Prince Albert, Sisk.—Until November 30Ü1—$61,000
Moosomm, Sask. is calling for tenders for debentures depuution°Vthe^Pdtoyholder.’ Associ-

$1,050.67 for granolithic pavement at j per cent., zo years.
John Smithets, Secretary-treasurer.

man,

afternoon asked

t
The difficulty between the Dominion Iron and Steel' 

Company and the Dominion Coal Company, seems to be no
nearer a settlement than when it became acute early in the

A copy o5 the report o$ the Superintedent oi ^nsunttet week. It is reported iront Hititix thit Uvc Steel Company
°f the Dominion for 1905 comes to hand as we go to press. will shortly commence suit against the Coal Company tor

*2)1 be dealt with next week. alleged breach of contract.
Kiniatino A correspondent iff writes : “I told you last

mont), that the average yield of wheat would be 30 bushels ProfMOr Nelson, hair dresser, makes known to his
to the acre ami of oats 70. According jo the threshers re- , Toronto that hts ton-
ports the average vield is nearer 40 bushels of wheat and I fiends . hj k removed from S3 Victoria
^ of oats. («mets thread is high as 45 of wheat, ~~  ̂Jrtb-e«, c^f vti ^ RtobmontL
while 100 of ont* to the acre >* not uncommon. * > ™

t year
no

to Electric was

points to

from 21 $4 toc^,nd.

|t NipiM'B*
lUCtKd 57', 
i sold at :
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TWO NEW JOURNALS.
:

PROPOSED.

Board of Trade Delegation Invited to Tout the ltiandt
to Improve Commerce.

. ,1"

The third number of (be "Can
Crete- Review." a bright rand will i|l stfated monthly, <le

voted to the interests Qjf the eetwliu ^içustry, wtn appear
Thursday next X special rate-fif

lot the next twelve numbers jfo
after which the subscription is

Cement and Coxi-

"ii
isctijmI''ii—titty cents
»1 until Wednesday, fFrom Our Own Çprrcspondent.)
|Èf per 'annum. It is ‘ -------- e (

published at 18 Court Street, Tofibntl ‘ Halifax, November 6th
, . , H I ' Messrs Pickford and Black of the P. & B. line of West

T-o help communities desrripg |i I iristal this priceless India steamers have just made an interesting proposition to

boon of civilization (the te\eph«nel| to keep investors n the Halifax Board o( Trade which is to be commun'icafi®»
independent telephone securities n jl v right track; to pre- turn to the hoards of Toronto, Montrealf and St fnwL

r each month news and tecV|'lca1 nlornlation useful to When SiV Daniel Morris. Imperial Commissioner of
the manufacturer of appa rat us àmd fs pphes, the managers * , _ nrr ot Affrtcul-
of exchanges, and to everybody feWejt* ted in this great and ^ h)fhes. was m Canada in September, he
growing industry,; in short, to {At ti Canadian homes as suggested that a delegation of Canadian bUSitltSV mra 
speedily as possible the half mjEigj fcr more 'phones fpr should be sent to the West Indies to discuss trade
which there is a present demand: are the aims of the .,.,,• , r. , , „ e ““**
latest new journal Ihe “Canadil, telephonic A«e." pub- with the bus,„ess men and Chambers of Commerce of thosei^r^ar*^ 7; ~ «•»

“ To further this idea, Messrs. Pickford and Black blit
offered to provide free transportation, including meals and
staterooms, tor the delegates who might be chosen. Repre-
sentatives chosen would leave Halifax on the “Oicnda*

(4,000 tons), sailing February 15th, would call at the prin-
cipal islands and discuss subjects previously arranged with
the Chambers of Commerce at the different ports.
For Canadian Northern Terminus.

A
Mr. Samuel Groves is retiring fr

• “Canadian Engineer” at the end tn< ' present monthI

TIONS.NEW INCOR

Calgary, Alta.—Calgary. Secnipti

Lethbridge Alta.-Lethbridgj llfc^ld C<t 
Ottawa.—Canadian Refining IC'oii t$„’,ooo,ooo, H. Roy

'*

A joint committee of the Halifax and Dartmouth Boards
of Trade has been formed to help in building up the port of 
Halifax. The Maritime merchant suggests that the com
mittee try to induce McKenzie & Mann to push their line 
through to Halifax and make thfir terminal port here. This

„ __ would be in line with the extensive railway interests they
«ar Co., $40,000, D. ^tady have in this province.

t
$100,000, J. Shilton,Cobalt, Ont.—Colonial Mini

Toronto.
Berlin, One—Hagep Shirt and

Knipfel. The problem of unequal civic .taxation is a hardy annual
Mimpt Go',, $100.000, 1. B in Halifax. Every year about this time it comes up for dis-
l I f Cussion and investigation. A committee of citizens is about

Dresden, Out—Heatbcock
Webster.

Mining Co., $sooi- to look into the matter again and discuss it with the City 
Council. Many charitable institutions pay nothing.

Op. $100,000, A. 1 $800,000 Pay Roll.

Haileybury, Ont. -Larder Lake Ç$ld
900,,A. T. Budd. , ! ff it

Windsor. Ont.— Golden Parlé Miffing
Van Schuick. Detroit. . , The monthly pay-roll of the companies and manufactur

er ha tham, Ont.—Volcanic Oil; an<j:G<»S Co., $300,000, D, ing concerns around the closely connected towns of Sydney, 
È. Coste, Welland, Ont. - V' ' ‘ North Sydney, Sydney Mines, and Glace Bay in Cape

Sault Sainte Marie, Ont.- -SufrerW llock Coal and Metal Breton-amounts to $800,000, There is probably no part of
Co.,.$75006, F. A. Lucas, J 1 | Canada, covering an equal area, where so large a sum is
w Waterloo Ont -Waterloo \^niii-Co.. $-06.000, R T. s'He^w^rk, are working On a tig order for 8o-

wmib New Hamburg, Out rTf tound steel.rails for the C. P R. They itdll enlarge their
- . Montreal. -\\. Joyal, D&wttx], >20.000, chemical rolling mill so as to turn out 100-pound fails. All the in-
man lit acturers, I.. G Marsh, M. 4-OU One. dtistries in the locality are extraordinarily active* and gen-

Braccbridgc, Ont,—tiraccbridte <|atcuc Printing and cral business is very good. \ change has come over trade
Publishing Go., ^ 10.000. O. H. 0|Tljp(|ia». conditions in Cape Breton irt the phst two years, and where

Edmonton, AUa -Moffàtt tfcCfcfcpeti and Butt Co. Halifax houses vtm vhen inclined to fight shy ot business
Fr^cc~ fress Publishing Co. Stov^l Hardware Co. there they are now fighting for it.

Guelph. Ont.-—Guelph Typcx rite ‘^Kocchange, $40.000, J South African Fruit Coming.
Spence. Guelph Tailoring 0 mood, J. M. Spence. Mr. John Bell, a former fruit dealer of Montreal, has
Toronto.—J, A. Robertson Co ^$500.000, real estate, been in this city recently. The past seven years be bas

pipe manufacturers, etc., J. S. Ld ell, Sherman Copper Co., been in South Africa, as agent for the Cecil Rhodes Flint
$40,090, engineering, W. S. Coop r. Rogers Manufacturing Estate. He says that within a few years South African
Co^ $206,000, general machinii s, ,. L.' Re it 7-, Kansas, raisins, apricots, and fruits of that class will hold a big
Lament Commission Co., dry iooite, $40,000, H. Lament. P,a« on the Canadian market. Next summer an organized

British Columbia. '-l ive -\Irl*lAwning, Concentrating effoJ* wj" be madc to introduce these South African
and Smelting Co., Limited. $i,oob.oo$ Vancouver Island pvoducts here. At present large QWtties of apples md
Building Resource Co., $100,000. G& etc Valley Land Co., Z [ ar<r now hctn8 dipped from Nova Scot» to
$50,000. Vancouver Cigar and Tpbasc o'Co.. $40.000. Van- * AiriCl.
couver f ire Projection Co., Limited, 100,090. C. Gardiner Mliltary Property.
Johnson Shipping, Insurance & Wharfage Co., $100,000.I ' l

T 1— . i.
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Sir Frederick Borden. Afinister of Mjlitia, faa> been tak-
in g up the question of military property here. Much valu
able property, particularly on the waterfront, was turned 

to the Militia Department when the Imperial forces
• m us 01' withdrew from Halifax. It is desired to obtain the proper-

At the Annual Meeting, of çhe Grand Trunk Pacific **cs °n Water Street and Bedford Row, and the QueeW
shareholders in Montreal on Thmr*?(kij» a new . permanent Wharf ior a large market site, and better facilities for tut
Board of Directors, was* electedfollows; Sir C. Rivers Dartmouth ferry terminal. The Minister was also asked for
Wilson, G.C.M.G., C, B.. ^CSfred! VV.j Srtfithers, Hon. N. improvements on Citadel Hill, the most conspicuous part
Charles Rothschild,vSir Hemk Mathÿf Jackson, Bart., Col- of the city, the slopes of which at present are intersected
• .nel Frederic Firehface, R it of Ljcyidoh Eng, Chas M in all direction by unsightly fences. The -need of a market

Hays. Frank W Mhrse, \\*Wainweight, E. H. Fitzhugh, is very urgent At present the market is held on the ««•
W. 11. Biggar. of iiontreal;TSon.ÎGctj pA. Cox, E. R Wood, wa,ks- and >* a serious disturbance to traffic.
Toronto; J R Booth, Ottawa ) Mr . Alfred Brunet, who Railway Construction Plant
was appointed by the Governmeit a$; its representative on Thé Sydney, C R., City Council has been considering
the Board, was present. i 1 E : II ' the question of a railway construction plant for that city.

_ The promoters propose to erect a/plant costing $400 000,
Extremely rich ore is reported tç have been Struck in tvy,tfc a capacity of 40,000 tons of finished material,

the West End Silver Mountain mine at Porf Arthur Ont *ng bar steel, angle-bars, spikes, tie-plates, etc., etc. ItS
. v . , ,, capitalization is about one million dollars, it would employ

■ ft* i ^ v ' if Clarence 250 hands, and asks the city to provide 50 thousand dollâTi.

üJe .!$ of 4'4 per cent. 30-year bonds, which the company wosM
fia* not yet been made accept at par, tax exemption for 20 years and water at a »oW

j rate.

#
- G. T. P. DIRECTORS. : over
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The Violet mine has been j 
McCunig, of Toronto^ and rest# 
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The past week 1 ha* been one

real estate, more noticeable, perhaj

tlnsion of several large deals that
some

Among the largest transactions
newly fncorpora ted West Winnipeg 
of 2,000 acres of land on the south 
River, about fen miles from winnif 
represents American, Eastern, and 1,
its fast president Andrew Kelly, of
interested in The Western Canada

.To Found a New Town.
R is understood -that the leadit 

merit- of a town site across the rive
town thus founded will be supplied

intend to establish. Thecompany
railways and will presumably have
street railway pass through it. Par
in market gardens, which will he le;
price paid for the 2.000 'acres was , 
shows a very rapid rise in land Valu 

The old district of Hcadingly, o
Assinibqine is asking for better aci
have been extensively signed, and s
Department of Public Works, Otta
across the Assiniboine, and for imi
such as a new station, elevators, etc
if the bridge were constructed th< 
cross the river at this point, making 

- on the south side. This would give
bin toad, all of it within sight of t
sing through a district particularly
gardens and suburban residences.

V South of the river the line woul
townsite just purchased, the gronn
tara/ College and the new city pari 
bridge at Headingly is reasonable, <
Advance Eastward.

All the activity is jiot con fin
Across the river in St. Boniface the
by the location there of the Grand- 
been increasing, and prices havé 
The owners of Mission Gardens, a ;
the site of .the shops, have dispose
small parcels, while a farm of 240
from the shops, was sold during th<
whereas before the location of the s
a* $*5p and found no buyers.
lliow 1 similar advance.

Outside of these special feature
healthy demand for business and :
values show an increase rather than
Winnipeg’s Building Bill.

With nearly two months still tc
n‘fcfs building bill, according to 1
the building inspectors office for IÇ
building inspector is authority for
actual cost of the bàildings

It is a common practice for co 
pot in a price very much below whi 
There seems a rooted belief that \
erecting a building put in it woul
Bven if the *cost of bqildihgrs ____
*®i it is an almost incredible sun
Winnipeg to expend in one year. 
Warehouses and factories is unusual
Gypium Mills.

The first shipment of 350 tons 0 
Gypsum Company’s new mill has
other industry added to Winnipeg,
introduction of cheap electric powei

, .This company has large quârrie
of lake Manitoba. Their mill at thi

Vompany at once deci 
cheaper and better to erect the n< 
Wve the ore brought down. The
orer lhc C. N. R. Oak Point brai
ready for operation in two weeks; t
ot ico tons of rock every 10 hours
nardwall plaster, plaster of Paris, 
riade ** •rr0wln8 in popularity in 

year a paint factory w
p «muets of gypsum are extensively
“any varieties of paint.
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WINNIPEG MOVEMENTS. New Clothing Enterprise.
B. Gardiner & Company, Limited, have had completed 

- . , _ , . , for them plans for a clothing factory that will employ at
ChlOltitte ot the Most Notable Dcvcloprtierfts in the zqq mtlV. All preparations will be made this fall, anT

~ the buifding rushed next spring. The building will be a
very costly ont, v»\\fi speml protection trout tire; It will
be the *irst factory for general ready-made clothing for men
in the Canadian West and will meet a very decidedly grow*
ing need of the city. ecu

Not only is Winnipeg to have a now factory for tne 
The past week v ha* been one of increased activity *'n manufacture of ready-made clothing but "Woods Limited,”

, rstatt. more noticeable, perhaps, because of the con- the well-known Ottawa manufacturers of contractors and
J ■ . n\ "several large deals that have been pending (or lumbermen's supplies have found that the growing western

demand, compels them to come and do business at first hand
Among the largest transactions was the pUTChMby the in (he city. ' , . . ______

Tiemlv met)rporated West Winnipeg Development*^ ompany, It is not their intention to manufacture here at present.
M 2 000 acres of land on the south side ot the Æssinboine but they have îèîTéd one oi the upper floors, oi the Wilson
River about ten miles from Winnipeg. The new company Paper Company’s big warehouse on McDermot Avenue 
represents American. Eastern, and local capital, and has for and will carry a very heavy stock of all the lines they Hianu- 
iu first president Andrew Kelly, of Brandon, who is largely facture, and from this stock all Western orders will be
interested in The Western Canada Flour Mills, filled. The establishment of this branch Wtl» be greeted
- . New Town with delight by the army of railway contractor*, as hitherto
.To Found a New lown. . the delay in getting orders filled from the East has been

U is understood -that the leading idea is the establish- ?
mcnV of a town site across the river from Headingly. The _ , .___-

thus founded will be supplied by industries which this B,« Dral m Coal - , , .
company intend to establish. The site is well served by The carrying through a big deal tor coal lands \tl
railways and will presumably have a loop of the tlectrio Alberta was completed this week. The new company is to
street railwav pass through it. Part of it is being laid out be known as the Canada West Coal and Coke Company.
in market gardens, which Cvill he leased, hut not sold. The The company now own 100 square unies of coal- lands m
price paid for the 2,000 ^cres was just about $140,000. an-C Alberta and claim they oVn one-third of the coal lands of
shows a very rapid rise in land Values at that point. the American continent.

The old district of Headingly, on the north bank of the Already contracts have been let for the supply of up-to- 
Issiniboine is asking for better accommodation. Petitions date electrical machinery, which will involve an initial <X-
hm been extensively signed, and sent to C. F. R and the penditure of 000,000. Magnificent coking ovens are to
Department of Public Works, Ottawa, asking for a bridge be erected and a high grade of coke shipped even as far
across she Ass'miboinr, and lor improved railway facilities, south as Salt Lake City, Utah.
such as a new station, elevators, etc. It is understood that The headquarters of the new company will be in Xvm-
if the bridge were constructed the electric railway would ni peg, and YX E. Adams, who has been connected w\th the
cross the river at this point, making a loop back to the city coal trade of Winnipeg for more than 20 years will have 
on the south side. This would give twenty miles of subur- charge. If1 has taken three months to consummate this deal, 
bin road, all of it within sight of the Assiniboine and pas- Speaking of coal, calls to mind the fact that stocks are 
sing through a district particularly well adapted for market very low this winter, owing to the prolonged strike on the
gardens and suburban residences. Southern Alberta There now seems some prospect of the

South of the river the line would pass through this new strike being settled and a _
townsite just purchased, the grounds ot the new A grind- quickly tor Westerners, who view with considerable appre-
tarai College and the new city park. The demand for the hension the unusually small stocks on hand. Should the
bridge at Headingly is reasonable, emphatic and insistent. winter prove a severe tine prices o! hlêl wift be YlMy tO 
Advance Eastward. *, soar before spring.

All the activity is jiot confined to west of the city. Debenture* for Sale. '. \ • . . .. _
Across tlie river in St. Bonilace th< rush {or lots occasioned A convention oS municipalities is being he\ti al POTtlfct*
by the location there of the Grand. Trunk Pacific shops has la Prairie this week at which it is expected there will be a
been increasing, and prices have gone up with a jump, very lull discussion of the Government's proposed telephone 
Hie owners of Mission Gardens, a subdivision not far from scheme.
tEe site of .the shops, have disposed of over 60 acres in The Council of Winnipeg have decided to bring the
small parcels, while a farm of 240 actes, eight miles out mattet of the Government’s telephone policy before the
from the shops, was sold during the week for $50 per acre, ratepayers at the time of the civic elections. Tt will take
whereas before the location of the shops, this land was held the form oi a plebiscite.
at $2$, and found no buyers. Other sales in the vicinity Prince Albert is advertising $62,000 30-year debentures,
show a similar advance. bearing 4Vi per cent. These debentures are lor city tm-

Outsidc of these special features there, has been a very provements. Prince Albert debentures look like a good
healthy demand for business and residential property and investment to those who know the city on the Ça ska t-
vatacs show in increase rather than a decrease. chtwin.
Winnipeg's Building Bill The recent advance in the Bank of England rate is

ll l1" "Mmtm tto* ,kt ii. cZ. cZZZion h.. ,„um.d 1. Ik.

pot in a price very much below what the building will cost es.» of ths Crim f rrwm’
There seems a rooted belief that where the actual cost of rra^rJL^Jlnv^hll^h}? been SuspendedVora'îhe Wall
erecting a building put In it would affect the assessment. r it
Even ,f the (cost of buildings were no more than the *11,700.- g ‘0r a*‘eKed infraction Ot the rules Ol
W, It is an almost incredible sum for a city the size of ,he Fxchan*c
Winnipeg to expend in one year. The number of costly 
warehouses and factories is unusually large.
Gypsum Mills.

Western Capital.

Monetary Times Office
Building.

Winnipeg, November 6th.
Free Press

some

;town

settlement cannot come too%

WESTERN ONTARIO CANNING.

The first shipment of 350 tons of rock for the Manitoba T, / . . t* r._,„ r\„, -s ....
Gypsum Company’s new mill has arrived. it marks an- „ canning factory at Essex Centre, Ont., paid out last
other industry added to Winnipeg, which she owes to the ;eek ?.'-»<> 1D a”dl"car,r as ™uch morc f.OT *'??■
introduction of cheap electric power. * Pumpkins, tomatoes, and beans are the principal articles

This company has large quarries near the northern end rann~^ ^i5t no.w* - . , .. . ,
Of lake Manitoba. Their mill at this point was burned last J.hc I-«m,ngton cannery m Mother townsh.p, has put 
>?»• The company at once decided that it would be UP this Aoo.ooo cans of tomtooes, and expects to ship
Reaper and better (O erect the new mill in the city, and ren fars of canned apple,. There profit m tomato-
have the ore brought down. The shipment, will come in *r.owin*- »* Lewis Uigle has found, who raised looo worth

the c. X. R Oak Point branch. The mill will be tbl’ :ca3on Three of bis neighbors realized f.So, f>9>.
ready for operation in two weeks; and Will have a capacity and ^ipi as the produce of two acres each.
? 1°"^ of rock every m hours. The products will he

plaster, plaster of Paris, and wood fibre plaster,, e
. 1S growing in popularity in the Canadian building At the close of October the coal situation in tne 

t, X : neighborhood of Lethbridge was serious. At points where
orivl *1** year a paint factory will be added as the by- $5 and $6 per ton had been charged the price had gone up
L,, uct$ 9‘ .kVP^um are extensively used in the making ofi to Jo and Jto, and in Calgary to $u- The Alberta Coal

any varieties of paint. Co- is charging, the same price as before the strike.

♦
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li ■ V at the end ot the hvst year, <6,760,000 of iniutinçt bimgmg '
J in CL ,n a premium income of $.203,800- At the end of the h/th

Xi/ l ill 113 year they with have $103,240,916 of insurance in force, and
HVIITH CENTURY $j,°97,-<97 Û» premium income. At the end of the tenth year

-f tneÿ are vOtiluleiit oi having *347*19*s,l^oj insurance in force,
OY we lyiONETARY TIMES with a premium income of ^,jt>îi97» a/year, f ar be it from ’V 

■ ; - - anyone to discourage such hopeful designs, but it is mteiè
*“ esttng 10 uke a pointer or i»« from the past. Here «t-wSe

•" of the tiguics which have been written in the history of'
• Tim *««,*« °» Canadian We insurance.-
T« T&gtoni*. 01 ttW. T“rrff*T“ Began lot 1904 Insurance

.... lt . VH ’ fiT (ih»r ( iiuntrif* Company. llustnes » in lanada jo ForceC«*4*. Glut toute »d Lmie 1__ ' i-fl-l . - *2. so m Canada. and ILS. in 1)704.

mHMw - - {m Canadit Life .............. «*47 *j,°-u,'7s ♦«<wi$a61in
0.75 Thr*4 gPS™ * • Confederation Life . 1871 1,262,345 39,173,134

Mivt.KVlsiMi RMts|)N «pfutATioN imperial Lite .............. t&97 597 >4 >9 i <1,089,00»
__________ _ . ______ Toronto. Manufacturers’ Life 1884 & 1887 1,421,34» , 37,22$,$b5

•v.svhar” wwTtt^h ~~ “—STU......... :::: *. *535

Vancouver office: Northern (tank h»fwip«f jP"*»*' street. A*«u.-Tbe ^nç[ {,çrç y what the United Empire Company is go«g
BritUh ColumbU Asency Corporation.^ Iji, ^ to do at the end of ten years: —

™dh!duiu.u'»im« îueDtë'' imm the^>fe«etfiy W u> l$*i » <*$*$ United Umpire—in ten years. <9,365,978 l347i'98,U)}

r wit» tt.tm _____ .. taftidu «Omni «rkini. Canada’s population must be about to increase at a
w.wôP*o,*.^-r* into or not ot on. -.11 confer * fabulous rate, or else the old companies have been asleep

fever By reporting to i»« c-rcuct.®-. o,Wr,m«»t. jj "LtUtetl Umpire’s" works are commensurate with us
‘j| ~ i « | j ‘ faith, the old companies had better drop out of the business

v aX wkc before they arc tdreeti out. The, booklet, of course,
m intended to help in the sale of the stock. Particulars of
enormous dividends paid by some insurance companies lit

r 1-i <■ Thp ( niversitv Of ^ Michigan 64i> begun a course of given. .Nothin* is said about dividend hopes deferred n>
t iciuïes on .fe assurance f“ ,he students m political the c.e of the younger Canadian companies. The Condi-

fsssi 22ï2“œnfc'SSîS.’,a«r2 iz
The Dominion Commercial Travellers Mutual Bencht . a 

Society has held its annual .tpeeging In Montreal, November 
4th. Mr. J. S. N. Uuugall w#S Wfctted president; Aid- 
J as. Robinson, vice-president ; jChakv Gtird, treasurer. A
vote ot thanks y as given to <tr. Richard Booth, retiring
vice-president, for valuable scrVices.:^ The Society, which IS x v„c, owners arc too often greedy for prdrit, and will
twenty-one years old, has paid MM Wat time <-oo,o°o in { , jUv regard to their strength

death bench,s. Jts-present '^ 7** Ot hull or the depth of water m critical place. Vessel
, and the membership sho^S h» ^Crease this year. ]naslvr, on thcir „art, w,th the recklessness ot m\ou.
The case Of the Grand Trunk Railway vs. the Attorney- huttk „ to mlk uuw dlHi please their owners without due
eral of Canada, which has- be*n settled by the Privy r ard to ,lje r,,ks „f narrow clianpcls or foggy weather-

Council dismissing the appeal. Of tfcc Kailway Company,. Wtnfc anvi poundings. ,
___ e out of an agreement between certain employees ot the T/Je dosing season on the Great Lakes, while not *.

Grand Trunk agreeing, in view, ot tfcit participation m an jlsa„rous one ),as liut been satisfactory to nnderwriwn,

insurance scheme, to contract tbeniylVes out of the pnvi- because . f t/ic number ->i collisions and minor injuries ans-
lege oi suing the company lot 6am>|es when injured. The (roltl groun<img
legality of suck a contract was Questipned, and the i^anadjan Instances ««I this have been numerous
courts' decided that while a mail migrçt Di^ke suen a contract watcrwa such as the St Mary passage from Lake dU- 
in regard to himself, he could- dot prlvettt !>« wife or family ^ ^u. [ utw «ÜU Crossing in Detroit River, Med
from suing. At the1 last sessjfo of Parliament an Act Was )Jrv ’Mere somc notcworthy cases of the kind at Port Col- 

passed which declared it to for an employee to have not been SUth Storms thil )C»r as l«c
enter into a contract of the n^ure |estribed Before this date in 1905 there l.ad been frightful gales on

' 1* ill ■ t the lakes, and great joss o{ jiie as Vieil ns property-
A. O. IZ. W. IN \WISCONSIN Mr Sy dney Crocker marine manager of the West .

___ il Assurance Company, asked to estimate tnc TtSUil 0
judge Halsey, (if Milwaukee, hitt appointed a receiver business, said. f would not ««.thi,. no™. c!“5«av

. for the* Ancient Order of United Workmen in Wisconsin, fàr as underwriting results go- There n0t minor
in thav Slave there are A.O.tLW. policies for <6,000,000’, total losses to date, hut there ha^c been too j

,v outstanding unpaid mortuary .’accounts lor $90,000. The ones to please us- Rates of marine Pre<“lurt\ . s.
4 assets arc duly about |2$,ootû | | i Rerieni opinion lair. Bni they are inequ.table, for*'

. ,-J . There are half a dozen “jtirrisdi'cfiainS” of this body m tcm of valuation is vronç and t<4 my view Vlttat a
different States, bekides tbe Gi|ind Lodge of Ontario, which b.i«is of settiemenf-1 For example, ÿOll IPSUTt fOT < »
had a year ag'o 44,140 member^. /q these American lodges steamer which cosit $300,000, and-you pay Pre . m, 
the average annual cost of institaned in 1904 was $25.74 per $200.000. But when an accident OCCtirs, and yOb __ -r1 
$1,000, hawing gone up to that figure from $14.01 in 1890. pairs to make, the. underwriter is charged for t •
In the New; York Lodge the cost ran up in fifteen years from on a very different scale from the valuation Olt

($16.90 le <32; in FenhsyWaniÿ, ffoid $15.60 to <:q.zo ; in premiums arc based. : - . rtnijiti
Texas, -from $ 15--5J to $31, whfle Illinois, showed a rate of “It is common vto estimate steel vessels tn Ore Takes
$28.60, in 1904. This lasvnanH lodge is said to have as costing $49 to $45 P*t ton to build- On the Grea «
9200,000 in death^^ejaims outstanding. The A.O.U.W. of ' the cost, as ascertained from different American < r
Ontario make a nmch better sj^owin than most American adian shipyards, isjrom $3 to $60 pet ton. bo " cn . ^
lodges, for it charged only pe $1,000 in tStjo, rising vessel injures her hull on a rocky bottom: or n tq^
to $16.50 in IQ04. * y g • ? IIJt ) contact with another boat yo\ir underwriter Ml

• f .; (rrti f repairs a fourth more in proportion to * hat he .
EXPECT $9 365.978 tM.. TVN YEARS. Thi« is whv T contend that the Old Country

; —* viyl * work \ujustice to hs here "
“International. Cnnhdence,fias the j title of an interesting '

and somewhat surpusitiu 'bnokWt published in the interest-
of the hew “United Empire Ûifê Insurance Com pane of _ _ TUF WFFfC
Canada.” Hope springs eternjl in the human breast. The F1RES 0F THE WE,C,R

J promoters or this company h^ke their full share of the # _
“spring.”' ; This may account for the confidence the pro- Digby, N. S—Anderson's purin g store. Loss. »t.0BP. 
motors feel; in their ability 10 irrite about all the new insur- insurance- Plum Coulee, Man—Rosner and Brow

that wUl be available wh$i they get to work. There Cable and contente Loss. $2.000; insurance. ISO*.
is no false modesty about (hek iutewtous. According to ftlii, N D.—Church, houses and barns-
their booklet, they will start in : with a rush, ado ting only church valued at S60.000: insurance $5.000

most successful methods, and hat in force _\v Mosher's resilience insurance. $5^-

' c-m.
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bec, through the fault of a pilot, <

- ^ that the political - “pull” which the t
with the Ottawa Government had
the service pilots in whom the DUf
ping men had no confidence; and
had reason to distrust.
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An important amalgamation is 
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Fng., and Henderson and Forts, L 
John, and Montreal. The
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fttml bond*. $;oo.ooo, TcrteemaMe
January 1. iqoo.
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FIRE

- ^"“sS£-iî3i“Ei4l,E3 s&ü&niïiBr*'
October, k' ^ to KUard their mills and yards—plainly The Brandon, Saskatchewan & Hudson Bay Railway,
f°xe tfwe a kav ot incendiarism. He says the property » ur Uu. Urcat Northern, laid their rails on Saturday las, r.glit 

to the limit, and that the insurance companies -in,„ Hrandon, Man - o

TZrt , terested in ill protection than anyone else. h ■„ stated thal the Canadian Vac% will build a ime
nonal Board of Fire Underwriters of the Vmtcd which vv,jj practically parallel the Qu Appelle, Long Lake

s, ,« has printed a -building code,” which will be fox- alu, Saskatchewan irdm Hegina to Saskatoon, and prolvably
Xd Bet to mayors or clerks of towns and cues Th.s pr|„ce Albm.

‘omptiation shows how property owners may be ‘aught iUd Thc comp,,tioll bi the new Trans Mexico railway and

TS be compelled to construct new lt$ terminal facilities in Mexico will enable Bru.-h t«rb .
«t rid of fire dangers, and thus reduce *he fae haaard. rf Kas,crn Canada to enter Mexico and West Indian mar
cha, architects, builders, and insurance insçwcto» have ^ am, 0)in/u. wllh the United SUtti and ««h W
deen learning for years in this direction is now available t r o|||tr Jhc /lnes w,jj shorten the route from the Orient
everybody who would build Sit Ely. antj Western American coasts to the Ha Stem XllltTlCan MW

M„th that is serviceable to lire underwriter* and agents ^ „ coasi5 by Aooo miles, and the railway expects to
elicited by the recent gathering of the V ire l compete 'successfully with the Panama canal. T^icrc IS tto

«nier; Wiatloll ot tilt North-West. Speaking olthe msnR EiSkUt Canada should not have a^share■ .n the
San Francisco disaster, Franklin Webster told his hearers Pa<rific cvas, trade of Mexico British Columbia will be in
Tt owlw ,0 the drain then made upon then resources, ;i |Uon l0 srm\ her fish and lumber to. Eastern and Cen-
ihat is called the loss-paying ability of the companies, tak- , vfexieo and to ihc West Indies both expeditiously and
i, hem as a.whole, is below the demands of public sakty ,ow ,rcight raU.s.
\i any reference «O the insurance balance .heel is sen- ELEGTR(Ci 

rored. less cannot be said than that there Is at ' m,,st The Niagara St Catherines and Toronto Railway is to,

k mujri lui Vomis» 10 Wdtoi. 0.1, 1 «<««« «
**£•* 'Sr2,‘S ». TK. „< *. H,mUW WeeU B«-

wo ld cannot go bn paying conflagiatmty losses in America uic line, wirti the exceptiqn o( a small section, has been
-nrh .«have occurred in the last two or three years- As approved by the department at Ottawa.

insurance companies are burned out of existence the M6Wtt The Toronto Railway Company is constructing SIX ttll
more insurance companies/ to go the same way 1 for (he Monterey-Mexico Electric car service, and also cars 

due course. Helpful* and promising conditions in tne nj® for the Toronto and York Radial lines and tnc X> ITinipCR
insurance business must depend on the broad and road-
arc application of insurance engineering principles, the Of*

mimiUon ot fue taw&« M\d suppresion of fire
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AFLOAT.
.Two -steamers arc being built in tbe Old Country tor

the 'Dominion Iron and Steel Company, to run between the
.woeuee DtinTtcv mines at Sydney, N- S., and Port Arthur.

IMPROVE ST. LAWRENCE P îlotage «5 Tilt COUtUCt for tcpilts to tltC C. F R. steamer Pr.n-
\ cess Victoria, which rpccrttly ran «*>n Lewis Rock, has l>een

The pilotage system of the lower StA Lawrence is $c" aWiirM. to the British Columbia Marine Railways Com-
vcrely judged by the Shipping Federation of Canada in
tthich are organized all tbe pr^f It is stated that a new twin steamer will replace tbe

':j: zs;» Tq™. h» x~ mi.» » «af»*»®»» »«„**-her thromrll the fault of a pilot, and it was remembered proved a contract for a Vancouver--New Zealand service.
' Thai thc political "puir which the body and it? friends had and will trr.int 5.4.000 to malting tbe w

with tire Ottawa Government had enabled it to main m teen days, the maximum subsidy being *,.000,000,
rhe service pilots in whom the Quebec and Montreal ship-
Tiing men bad no confidence; and whom the underwriters
had reason to distrust.

These pilots have a joint purse, and not a lean purse.
Their number is I iç% and in a season of eight months their COBALT• e
famines .amount to $iôo.5<X>. or $020 each. Rut the Snip* js stated that the stock for the Watts Mining Conv
ping Ferfcration points out that there were in 1Q04 onOr p^py fidS been three times over subscribed, and that the 
S3 pilots at work above Quebec City, which js Quite enOtlgn. surpjus stock will be devoted to the purchase of Other 
The extra fifi arc \U CXCC5S of thc requirements of the trade, ^
implying exorbitant dues being levied upon shipping- The 77^ University Mine, which Consists of fifty-six a^res.

d'xnnrf Bmn Quebec fo Father Fomt « 157 mikth and the ^ y,ouAt tVls weev hy Mr John McMartin. of foe LaRoxt
averacre number of trips by each pilot was 14 VS- It II urgea - 5r 000 000 and so/d a few hours afterward to a
dial the lis» Of Pilots be reduced by comfinkory «foment About Sm.ooo stock of the

of do. and by pens.on.n* those who can- ç0(npany |g outstandmg in the hands of the public

It is reported a find has been made on the Foster pro

perty of black tulphide, which, when analyted, showed
18,617 ounces of silver to the ton. This would mean, ac-

cording to tbe present value of silvet, $I3At4^R fo fo*1 fob,
An important amalgamation is being arranged between j 0f ore, 

hrandram Brothers and Company. Limited, of London, - Shipments of ore from Cobalt in October were as fol- ' 

En*. and Henderson and Potts, Limited, of Halifax. St. NfolMing MiUCX, fo CITS-, Buffalo Mines, Limited, 7
organization will manufae- car«.' La Rose Mines. Limited. 3 ears; Cobalt Silver Queen. '

*ure, m Canada, Rrandram's white lead, and will acquire and caf|, -Yrefoewav Company, Ltd., 3 cars; Coniagart Min-
earrv on the business of Henderson and Potts. Limited. fn , cars; Foster Cobalt Co.. Ltd-, a cars; McKinley.

matmlacturm of paints, dry colors, oils, varnishes, etc. The j. k Co. t,y3 cars- University Mines. Ltd., t cat;
company will also have power to manufacture other lead „ -fflrr Mini„K Co- Led, i car

protkrts. The company's stock and bonds will he:---- coal
/jd 20.000

970.000

V
hilities. ”

I

I
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NEWS OF MINES.
\ • ,

I

°f all over the age
nnt r«irn their living otherwise-

♦

LEAD AND VARNISH AMALGAMATION.

John, and Montreal. The new

Aphorized.
. $ 500.000 
. r,250.000

Ronds :—Six per cent. .10 years, first mortgage sinking
fund bonds, $300,000, redeemable at no per cent, after

n January

The Stemwinder Gold and Coal Mining Co., of Fair-
There are

^rven per cent, sto^ck 
Common stock , / view. B- C., is arranging to reopen its property.

already 20 to 2$ men at work*
iTwo American capitalists have recently secured

hundred square miles in the vicinity of Lethbridge, Alt*-, 
Mr Joseph R Henderson will be foe general manager, where there arc «HttAtriJ Z^dr^Ton tW

An issu, being made to the pnhlic ot $370.000 of the extensive mining operations will be earned on there.

mortgage bonds and ItRs.ooo of the fommon stock, at $1.000 Tbe fire in foe Springfield. N. S coal mines, which was
for Si.ooo of bonds and $500 of the stock. Subscription recently discovered, will mean the abandonment of a large

wrre opened on November T. and will remain open titi amount of pJant anâ ttie \o*% of TR\lcV\ ttiVb ^C-
Vovcmbçr io. The Royal Bank of Canada 1* receiving fions of the mine must be closed down, and ryo men wut
subscriptions ^ be temporarily idle-
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MONETARŸ AFFAIRS IN MONTREAL. that the boayd of directors be increased and a question 
, • —fc ' [F RgarVmg the connection of the railway with the Dominita

Citizens' Trouble About Lighting:. Street Railway Park Company, the extent,on of the company’s track, to

Capital Incros.djM Contracts. £„**'£ T,^ML^ ,ht “*•*• - ,
1 , . The replies were to Hit ettect tim no directorial ih,

(From Our Own Correspondent.) railway occupy similar positions^- on other companies to
[ • 1 - , " ■ ' • ponfiA, November which the railway was giving contracts; that the railway

All 'Montreal is talking Mfchtl|jg| franchise this week was having: its work attended to in the best possible man.
Keelin'# is running high against the .Montreal Light, Heat tier, not under the contract, but under the percentage sys-
Wld IV*er Co- If the Ctüteuv'kottlfl .,express their Views by <«". the farmer having turned out n*>s, di,astrowly for 
vote, there can be no questi.>i« thaï itiir company would be the railway, that the dirtiness of the streets tvas responsible
snowed under \\ ; f ' r -. for ,",c ‘ ,,rt'ncs* ofcar'- ch*[ thc . free passes on the

The unpopularity of the -<â,mP4,&- was exemplified on road could not be withdrawn without injury to the road, and
Saturday •evening One of til poil carrying cables col- ««* were issued save m its interest; that the dirttton
lapsed The current was imSrupM and a large portion had been thinking of increasing their number possibly to
Of the west end of the city xAs pfejged in gloom- Some uiu<r<tom; iliepiescnt five and that something further
stores and restaurants along .4t < -afferme street and other "”«>» *>«rd of the matter before long,

sections- were reduced to cantfle. liilt- Others having gas ’Streets” Connection With Dominion Park.
'fixtures were a tile to make ther cfsfomary show . The reference to Dominion Park brought out tht fern

\ crowd surrounded a window? «n St. Catherine street, statement from the managing director that the company had
in which was a placard iilumittatedmy three candles and been working on a park proposition for eighteen months
hearing the following inscription : Tra> service we are now before they succeeded in getting: anyone to take it up. They
getting from the Montreal Light. and Power Co: Give at last succeeded, and the company subscribed lor bonds
them another 50-yeqr franchise? Njpt.*r This pleased the to the value rtf $25,000, receiving also a bonus of $25,000
crowd.-fervent if not always j&ous marie remaries of appro- stock This was done to encourage the formation of the
vaf being fVecfy expressed. But ttjrf company was not to ' Park. The remainder of the capitalization was raised Out-
blame Thfv were doing theiiluttnf® to give a proper ser- side, there being about $400.000 stock and $250,000 bonds,
•r>v* r - J * f/ic stock bring all paid up. JHic company encouraged 3001C
company Demands Monopoly C people to put 'their money jgljkhe park scheme. As to the

„ . , 1 .. v , , -, . .« , laying of (racks to the pai KJUc company had made theirv <1.1 y S previous to till* it Ha à become ex >'^ent tVf.it. cxtensj*on under the franc obtained some time since 
,na<l(I",Y:, to the, term? mentioned fVast weeks Monetary ^ ^ Qn(y [Ubi(i(v (ncurrc(i in (he laying 0( the UlCklffi
Times fori t he renewal of th<|gas franchise, the company the grounds, was the placing of the terminals at the

x was^femandmg a renewal ot tab franchise for ciectnç light- gÏOvm<k
'SlaWi?h’n* a" mbï°.Pd,y" / Stock Broke After Meeting.

„,jjE 2T%SK™»i2!lSLSf », «. «»*»« ».
■ rf 'k7'i¥iî*# ,,M æ sk«îchairman of the .pe.c,al LmhAg Commuter T>r Gad bo, mornf n0t withstanding the probability Of tCOUbk It tkt

e away from Ins rcmn,(tt«t and brought in a minority meeti hrokr to 2-4^ itl the af«ernoon. the peaeeful out-
rT ’* ” majorfty report was also ^ ^ lhCn kltOWti. The Ottty explanation U tilt
Vl/e.cited- His minority report was-dead against giving momrnt. of ,hr „n«pCeted ' action of the stock market, i,
çk, company a renewaf ^ nMtermj mentioned Dr. Gad- ^ meeting affirmed tht new stock issne oi WttftJKa
Kr„s. for the tube being is locked upon by a large propor at a prcm;um o/ 7- per cent., whereas many may have hoped

cittrene ux thew fhe gas company that they would succeed in getting it at a lower premium.
/ City s Share Would Not Matelialue. j. As to the financial Statement, the gross receipts were *

The objection urged'by tym is that the company tan $3,100.486, the net profits being $1.249,766, or only $45,000
nullify the sliding scale, Xihereby th^ consumers and the morc than estimated by me in the Monetary Times several 
city would share in profits, blr increasing its capital, upon weeks since. 
which OJc dlso as well as a nfw resçtfVe, would have to be
provided fpr Profit sharlpg.^he tteÀght, should only be The Builders’ Exchange is kicking against permitting
on gross profits, not on net a# cite l««er could be anything tMAnrt0fS Vo rto business in tbe city vrithfct WH
the company liked- to male* tlcm. He thought that the taxcs
company might easily avoid' payment to tht city by attang- 1)ie ^aim is made that, whereas local contractors m
mg that profits be distributed; amopg subordinate com- subject to full taxation upon ,thcir property and business,
panics, formed of the same people to accept contracts from t^e outsiders, whose business amounts to hundreds of thou- 
the^ company at exorbitant rates, cfc- The committee, sands of dollars annually, having no place of business here, 
which, was supposed to favor jthe company, would not re 1 Gthe? than a hotel, escape both real estate and business 
commend the acceptance of tbp terms; but they asked for taxcs, tbe (attcr (icing levied upon the rental of premises, 
the immediate expression of opinion by the Council. The They are also exempt from the ten-year guarantee demand-
Mayor is also against the conditions; and any scheme which td Lorn local contractors As these exemptions constitute
might have existed to drive th£ report? through Council has a decided discrimination against the local contractors, they
been frustrated: It will not roy come,up for discussion for . ask that the City Council impose a tax of one per cent, upon -
two weeks m*~>re. ? these outside contractors, the tax to be levied upon tbe
Civic Plant and Qther Alternatives. H actual cost of the construction put up by them.

Meantime there is a movement op foot to permit the D. dt H. Contracts for Road and Cars. 
town of Westmounf to sell itj municipal .electricity in the Th^Delaware & Hudson Railroad has just let a C00-
west end-* of Montreal- Thtir prices arc one-third less tract for a million dollars to Messrs. O’Brien and Mob
than those charged by the M-jL. H ând P-. Co. Also, the larky for the construction of 48^ miles of road, *fO®
whole question of the erection ot i fits pliut tht in- Fieueville to St. Phtiovnene. This sets it test any doakts
stajlatinn of a water -power aé the Békuharnois Canal and which may have existed as to whether or. not the D. fit H
civic electric lighting plant in the city, is being gone into, actually intended to put their newly-acquired road fhrougn
and it is just possible that, ajfc a , respft of th exceedingly to (Quebec. There are yet some forty miles from St. Pnilo-

mene to Quebec, to be gured upon, to complete tut
wfl/ have their own lighting plant nection between Mohtreal and Quebec. Work will be co®-

The company boldly ctainfs it hfcs a perpetual right, menced in the course of a few days on the contract ^
granted by the legislature, to ^supply light. Rut even if Then * H hos afer. ii.«r nlaced an order with the n- 
this meant an exclusive riftht. the fee|ifi<r is that the Legis- ada Car Company for 1.500 box cars, with * Steel
litutt would not uphold the against ^ deter-, frames, for the above road» the Quebec, n°ntr*™ *
mined opposition of f he city. The Mayor wishes the Council Southern. The contract amounts to $1.750.000- The CZ
1ft make Ihc 'company a new nlrr. and intimates that Crmn- 10 be of the largest silt used or\ tht leading rait’r.r-
cil may take the matter out of;the liaifffs of the committee having a carrying capacity of 60,000. They will he tne m

, and d(*al>with the nuestron <Sr«t. if- 1 °1 their type used here.
The much talked of artmttl mciffng of the Montreal Increase in Stock Transactions. .

Street Railway, ait which a by; fight wac expected has Tfransactiotts on the Montreal Stock Exchange dOTl *
takes place, The meeting wa< more exciting than usual, the month of October showed an increase;,in the nun,
but pugnacity was not a dominant feature of it . There was shares traded in and a decrease in thebonds. as e0taPzr„
a grist of questions, and shareholders accepted the replies with October last year. During the month, 1,010,054 »» •
without showing ill feeling H » $4.886.160 bonds- and 61,250 mining shares changed nattas.
Directors Reply Shareholders. 1 V , against 866.267 shares, and Ü077.6S7 bonds a y«*r

The questions* concerned the topics mentioned in my During the past week the market has experienced kot * 'k(_
last week’s letter, viz., the acting of the .same individuals, as changes. Power showing an -easier tendency, Owing d
directors of the stre'et railway, is well as of companies re- less to the increased difficulties being placed in the w y 
cèiving contracts from the street railway, and the method the renewal of the company's lighting franchisé Viiv
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Cotton ' Goods.—Travellers

in ‘uw 5m«cria?sr‘npnn‘s are s
tow prices Merchants arc not slow ;
7rïi the low figure This is perhaps
ioou as present contracts run out prit
J!ch higher. Domestic mills are re!
Zdcrs at any. price, having more bu
handle.. The mild weather has not, a
hcM (h< trade in check, but on the cc 
ahead of this time last year.

Drugs and Chemicals.
staples tend to higher prices. Quinn
Md castor oil Mill increases steadily.
high and is expected to go higher.

Dry Goods -Business is cxceedi
foe mild weather tends to some qn.ett, 
demand from the North-West, which 
for this time of year. Ontario bu 
voluminous, is satisfactory. Heavy st
itrçight be, the sunny weather possibi

Flour and Grain. -The market
Wheat. 71 to 72C.Vbuckvibcat, S3 to Si
peas, 78 to 79e i rye, 7* to 72c ; oats, .1 =
dons are f.o.b. cars, country points.

Fruits.- The hrst arrivals of Me. 
hand Florida oranges selling at $
Florida grape fruit is arriving. This
being largely introduced It bids fair
best brtamst fruits. Fancy hnc^
California tomatoes and mushroons,
showing. s

Groceries.- There arc 
Valencia raisins are quoted slightly 
liKry, but 35 these will scarcely be h< 
mas trade, there should be no market
the spot. Business is good and prices
general hustle in .the trade to complet
dost of navigation.

Hides and Skins. —AUlusugh Chi
firmer tone, the situation does not wj
tbc present prices. The general opii
been no money ifi hides for some timt 
likely to be until the first cost is cons 
shippers and dealers are dissatisfied > 
the head of ai Çfcominent firm descri 
uncertain and ($ull.,, There is a g<
hides and wool, but dealers cannot
present conditions. On many large s
loss has occurred, ft appears that ei
to bring the market down to a sensih
allow it to remain any longer in an
tainty and dullness.

Provisions. VThc butter market hi 
ing the week. ■Creamery prints arc 
farmers* choice • separated prints, 25c.
remains unchanged, large cheese lift

■ 1454c. Provisions generally are a sha
vfithTree deliveries oi supplies. We
bacon, 16} jc. ; backs,
shoulders, îiÿjÇ.; long clear, w\\ tc
firm—tierces, tubs, ig^c.; pail

Wool—Tr.ldc is q ill ft and stocks
tions art? nominal dit 15c. for unwaslie

/ZflMiiCSS rc

few chat

16'; to 17c ;

MONTREAL MAR

Montra
Dairy Products.— Exports oi but

usually light, being only 1,686 pckgs,
for the corresponding week of 190S
ckccsc shipments showed quite an
71,058 boxes froqi this port, and 2,Jt 
?rand total ot shipments since the o 
^'°5°«579 h«*x< t a.s compared with
Corresponding period of last year- '1
5hc>w^ sûnxnib, 24c twxug <\uuv
er gradew <>i Township* creamery.

Wed at w. v. 21c Light rfccipt
the season is .approaching a close. «
a generally firm tone. Ontario good
are quotal at U^c- fo 1 j4^c- ; Town 
Ouehcc». 1 j1 ,c to I2!kc. Fine Sv(>t£i 
at 'jc. to I3't(c-

Dry Goods A g<»od many buyci
!r(s have been ffi town ibis week lo
in clearing nut jobs usually to be fot
wid business ts a very lair order.
well, and 4th November payments hay
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Volume 40. large house* reporting the proportion of CU’1 ’ ’'’U ™
,,‘kV.I i..r „ *St. ^u‘ ,1 ,11

'0 «■< -
^.b^nTM - *. >«

- material,, ,rc ..un* ,= .»« •■;■»• >' ta„j.. Beaver »U*- •» Ste
£1 oriecs Merchants arc not slow at securing their sup- ld r- lower and fall and winter rats 10/«
TT he \ow ft«urc This is perhaps a wise policy, for as ^ . -cither l.ncs of Canad.an fur. .*i ««®-
fj„JS present contracts run out prices arc expected to go j with la*t March sale* sold as follows . Skunk 5%
«Th higher Domestic mills art «(using to take further £ mmV MWf;«OT, 5* tow, M kl"^ of fox>
®5'« ar any. price, having more bus,ness than they can S|mr. ot„.r. ,5% lower; lynx. IO% loiw-r'’
Sk The weather has-not. as ont would mgtnt, , „higher: noli, 20% Wet; wolverine* - 2570 '«'f '
held the trade in check, hut on the contrary busmes, ,s far fml|n<. lo<* higher ■ . ,
,he,d of this time last year. Groceries —Business in this line is ™or V.clTôf^heavy

Drop tod Chemical». BUs.ne,, remains verygood. All m ^ Uk, ;xtt(1 rtVCt points are laj.ng ,« stocks o > «» y 
:„„d to higher prices. Quinine remains very low. c, • to t)le closing of navigation. W ith rigaraSf dstOT Oil StiUBlue vitriol is very- ^ g Uttiv UÇW Sugar* are about ..cady a the #

w Dr, Goods Business is exceedingly bosk. although W,ved for in. the near fixture. Ml kinds 0IJm*
.ta in/M weather tends to some quietness. There, is quite a n|lfs remain very htgh„ and are likely to , fh VrrV
aland from the North-West, which is somewhat unusux and pearl tapioca, which showed some decline from the very 
(„ ,hjs time of year. Ontari business, although not p, p prices, arc again dearer Canned are
«luminous. is satisfactory. Hea y stuff is not as brisk as p].,^ pepper is easier, and is quoted at »t. t SA
it »\atu b«. the sunny weather possibly being the cause. round lots; whfte ditto, 6#c. „ v.a.

Flour and Grain.—The market is quiet. We quote. Hides and Tallow----The market for beef hides IS asliaOe
meat 71 to :>c.v\wickw\mx, S3 to Std barley 48 to yc-i easu.r, ;im\ buVet* are reported as paying 12c to igg- for 

Ei are f ob. cars, country points. are now in very light supply, the P/aTamb-
Fruits, -The first arrivals of Mexican oranges arc to ovcr- for No. t buyers quote 74c. and 72c- tor

hand Florida ofatiges selling at $325 to $3-5° Pcr ^ox skins remain at qoc. each. .
Florida grape fruit is arriving. This is a new fou,t -—<1 » Metals and Hardware —The demand for P'* ,r°n Yt
being largely introduced It bids fair tô become one of the tinues active. and kll domestic furnaces are reported as iui

bmkisst fruits. Fancy Unc^ such as cucumbers, ^ xxp. ;xxxx\ having nothing to offer for some t,"'r

tomia tomatoes and mushroons. arc making a good e I.ocal quotations, ex wharf, are $24 for NO- I .showing. , ' „ nu-rlea: No. 2 selected ditto. $13.<»\ No TTliddlc.boro, ^,
Groceries.- There are few changes . in the market N„. , ditto. $2150 Bar* are firm at advance of last w cex.

Valencia raisins are quoted slightly lower for iutUTC'dt- lrnn pM,r ,* firmer at $46? for ttkth m 4t\ OrdtUi y
lirerr, but as these will scarcely be here in time for Christ- Canada plates are further advanced tp $280. and * o
mas trade, there should be no marked effect upon stoch on flir fifty.two. sixties and seventtes respectively.

spot Business is good and prices arc firm. There .. a c.w-ul;xs se(| at $4. J5«fo $4 60 and Ifo- rf blavk beets » *-55 
general hustle in .the trade to complete shipment before the. Om-rat metals «how a firm tone, lead being quoted at aya»
(lost of uawgition. V>3Si tin. «6c- to copper. 24c. to 24^.; «me. /»c

Hides and Skins. —Although Chicago shows a slightly fr> -, ;r antimony. 27*^e. .
firmer tone, the situaiion does not warrant anybody paytug 0,1,. Paints and Glass.—Vxttlleut. demand is reported
the present prices. The general opinion is that tljere has |yJ ,hesv /mCs. (irouml white leads are a^ram ow-
been no money in hides for some time, and that thtTets not ; to th, very high price lor pig lead, and mm -
likely to be until the first cost is considerably reduced. B,g n<)W ((„,,trd (or p„re, with a possibility of tur‘"cr revision- 
shippers and dealers are dissatisfied with the Situation ana Turpentine remains at 95c. per J?a1 in .Single u s. 'n^s_ 
the head Of a prominent firm described it as desperately ^ „uoKd at for raw and 56c <OT m an .
uncertain and dull.” There is a good demand for both . , way Fish oil* are little asked for. Shellacs arc firm 
hides and wool, but. dealers cannot sell at a profit under ^ brown, and $2(15 for white- Futtv, ,n bu,k"
present conditions. On many large shipments considerable easy at $.120 per 100 feet for firkt break-
\»s has otturrtd. It appears that efforts should he made Provisions.—Some weakness has developed m bog pro-
to bring the market down to a sensible footing, and not to . quotation,-» for Canadian hacon are satd to haveallow It to remain any longer xn an atmosphere of unccr- ^ÎLd a« much as 4 m s shillings a cwt. I.ocal packer

Minty and dullness. luVC ’revised prices, a lid WC-quotc : Ifravy Canada short cut
Provisions.—The butter market has again advMlced mit-. rk fo a u,t.: bams, t.tkic to 15c according to

mg the week Creamery prints arc quoted at 26 to 28c , txKOU. tV ', pure lard. 12C to t2f<c, according to
farmers' choice■ separated prints. 25c. The cheese Situation r. c-.mpi.un.l ditto. 8e- to Oc
remains uuebauged. large cheese 13'ti to 14c., twins, 13F4
1454c. Provisions generally are a shade easier ill sympathy
with free deliveries of supplies. We quote also; Break fait

16*4. to 17c ; rolls, \%Va to
shcm\deT«., li^c.; \ong c\caT, u>4 Vo \2C. Laril \s Uirly
firm—tierces. 1144t.; tubs, iz}4c.; paiis, i^54c.

VJool. -Tr.tde is qilict and stocks arc loo heavy. Quota-
tions art* nominal at J jc. for unwashed and 2^c. tor washed.

TORONTO MARKETS.
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They will be the first
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12c. ;hacon, i6*4c. ; backs, CANADA IN LONDON.

Many of the more iusullt, Old Country Folks imagine
that Canada is a land •■{ wild and woolly prairie*, with fierce
looking steeds, snorting fire lv>m tbexr nostrxls and kick
ing their heels in the long grasses; with f dozen second-rate
towns slapped together with plaster and good wishes; and
inhabitants more .famous for shooting innocent people at

. __, sight than for polished manners. __
Montrent, .November 8, 1900 potniniOI> will have an excellent opportunity next

Dairy Products.—Exports of butter last week were un- year cf sbowihg what splendid and mild horses the plains 
usually light, being only t.bgb pckgs, is Igarnsl to,J23 pckgs Xlbcru anil the West generally can ra.^«. An mej^
for the corresponding week of 1905 O* the other hand „a,io„al horse show :a to be held ,n London at tJlympi
cheese shipments showed quite an increase. WM» next summer. Tlxac will bc ii least ^io-ooo pnzc money^
71.058 boxes from chis port, and 2,360 from Quebec The The sections which will receive sPrc'?J L " v! h,avV-
graml total ot shipments since the opening of navigation » for hunters and saddle hoTSCs. ,Lt
2.050.579 boxes as compared with 1.957,79« *<" weight carnage horse*, ap^intmen* ^asse^.ingle. am.
Corresponding period of last year The market for buttef^ pairs—tandems, four-in-hands, tradesmen 1, dtllCTS . 
show* much 'Ueiigtb, 21c being quoted locally for the high- foreign horses. , c i . xv, .voxver grade* Townships creamery. Good dairy makes apt The Canadian and ^-»«fod State* ihrt ft xfr A
Wt>l M UK. to 2U. l.ight Tfcctpis of Cheese shove um -Mr. Adam Reck /“<* ^ £kay J *in cot 

general!X lonc (,nt;irio goods now coming to hauil kulfllW ^lh l^Mltle c^'b'tors jr m h£ dc shoul,l

Ouehees. 12'*. to i2i,c. Fine Sep^ntber Ontario.* arc held strengthen thf tie* beV*;ce\\ titt Wir Othee
at 13c. to iy |jc- w partment and C anadian hreciters.

Dry Goods A good many buyers frtmi *thc larger
tres have hevvt in town this week looking for the bargains . . r l Township has hetn
iud husmes*. ,/,xf a very fair order. Money is coming m sold to the Timmins. Rros- and nunbar. ^uttey^ry.
*v}), and 4th Xovcmher payments have been well met, some, fjoo.ooo-
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‘Dorn Cable.
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63) 21.000
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10,000 

7«| 11.500

them, on

notice.

% Inquiries

invited.

^ Church and 
Court Streets, 
Toronto.

-Jte W 2.000Î.» 1516 
).«» PM» 
•.««i .î,!*» 
1.000 1.000 

25,01».
n
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(73) 74

■ ; • • • ' ' '
(lot lk« Dev
Price Bros Ltd 
Kio Janeiro
Rich It Ont »iv.. )
San Paolo 9T>2 961
Wot Ittdii Elect..
?;rjïïÆRï

7f>i 76? 74 H.000
%l.ono %

6.0001 6.000 . ».
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i! ■:
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'u > I nli*te«l on Stock Exchange
inclmies honos oi Î pet teal

H l.clu,lin» a boon, ot > percent /1D> Far twelve months

TTJtf (tumiVuin (Engineer
Is published by The Monetary Times Printing- Company.
• It is a high-class monthly record and review—an excellent adjunct

to tlie best financial literature of the Dominion.
* It is published monthly. It's average S.ze .s si pages, dimensions 

It's present price is only1 a year.
______________________ :-------- 4—
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1
We are prepared to Supply high Speed Verticil CIU lOSed

5 engines of the English type up to 730 horse power.

The oiling system of these engines is under a pressure of 15
lits, to the. square inch, ensuring a copious supply oi oil to all
bearings.

They have Robb-Armstrong automatic governors and Sveet
balanced valves, giving the best regulation and highest
eednonry. >- ,

Robb Engineering CoM Ltd,.
______________ ANU1ERST, N.S. ~

r

flint rift l fllli/tnc T»r»«» Wm MeKty.VminUlSlfICI Unices Bju MspS»», *H* «.mr»! W»uod Jwk. «UHU Carlton Street Winelpsg. J T Porter. Manager
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ANSWERS TO ENQUIRERS.
, —s vi •5- r. TMontreal.—Manifestly L;j error. The fourth 1

hnc oi the .dude la>t week on $iè Montreal Eir> Brigade
should have read." "Discipline i£ not what it should be.”
lhe admissions oi Messrs, lre^ablay and D’Amour after
their Visits oi inspection to C'nitid Zita tes cities are, as you
say, signihcant. The iinderwriteri; are not alway 
able. I jji

Constant Reader, Forest——1 l|t- cS> .1J c\,dvnce as to Vo
bal^ mines ‘ making good2’ is m rVi. riturtis oi ore shipments
over iln 1 A: X. v>. Kailv#ay. iiÿi chi are given to the pub
ho monthly- Companies whq. IlgV 6hi|»t>ed no ore may 
have quantities awaiting shipment. I fittouify addressed to any 
company whose stock 1. Seing scjZil veil 1T> 
value of » hu h ordinary cnnunoii|p|iy \till juflge

■ WANTEDYA
■ r .

II Cashier and Hook-keeper tor Insurance Office

Must have thorough knowledge ot boukktepmr. good
< thcc experience and be absolutely red able Addrtil 

'Aiih reference*. Cashier, Monetary I âmes office.
• *

1 » unreason- 1

L
t

DEBENTURES FOR SALErtxlucç replies, the

IMPORTANT JAPANESE^NNER IN OTTAWA. ; ,
Town of JVloosomin Debentures

Separate Tenders will be rrceived by the UPderwgnwl up to Satur
day, t lecember 1st. 190»;, at ti p.m , for the purchase of »y 00000 Town
Had Cebtn urr, tj«,000.00 Waterworks Dcbetuuve, ml St.Moby
Grarolithic Walk Debenture Town Hall Debenture runs lor 20
years and tears 5%. Waterworks Debenture runs (or yo «A
bears 5%. Grarolithic Walk Debenture. 20 years at 5%. Highest or
any tender not ntcessanly accepted

To til6 dinner party, to .be gifen it Ottawa by'Hon. T. 

h«nor oi the tfifcadp s bfrtfpfcy, all tlic DoniUUtdlaVossê. /n tyinor of the .ifiifacfo’s
Ministers nave bc<n asked, scvejh.il fl ______ „.sx, ^
sioners, af/Ahc consuls, the president* of the great railways,

eputies and commis-

the presidents r.l bo^ds of trjrli- jn Montreal, Toronto!
. Ottawa, and ut the ManuCattvicts! XWntioti. Mr. No-.se;

ob}ect is to commémora^ by this *vcfiÿthe conclusion of rhe
treaty’of mtetcouise, commerce!* and* navigation Ween
Canada and Japan, since which. fcé <<j»sjdcrs, “a net* epoch 
commrr^- ^ anadij^ jilt.ory of international

Hip Dominion Iron and ^e^lf Company

^£25 tons more of steel 
viotis month

«1

■
[ony sm( meets»

Moosomin. Saak., Nov, vnd, S« ere 1 ary Treasurer.
» f

'
> is I
Sir A- Hltii*. principal cfiMitT of the W a higr oon ** Star
f\ Ont. has stated that he wonhV not dispose oi the coü- i
iiig interest in the ninie for £5,000,000-

.turned ou
ptt- ; w

B

i if'

1—-
rouNbet) 182$.

t Law Union <* Crown
Insurance Company of London

TOT XL CASH ASSETS EXCEED '
<24,000,000

i-#pted..o mfm.wvt every .Jcavriptiog', >f ik
kutaUc property.

James Street, Montreal
• Corser of PL*. ,- *' 1 rnif J

J. L E. DICKSON, llgr.
DOUGLAS K. K1DOUT. T

1

X
U2 St.

>

Cimidtmit0o*«i on

A.t.•rente
wanted IbriHirhout i anadA.

‘i

TO THE TRADE.
Nor Ath lies:

NoveltielJ

NECKWEAR !

‘

Christmas
■

$

NOW IN STOCK

All Latest Patterns and 
Newest Designs

-
-

!
i [

f
FILLING LETTER ORDERS A SPECI,\kr*.K j

il 14

r
and Front Sts. E.. Toronto

r—
g? The Gréa t Industrial Savings Bank Policy
ÿj INSURE* YOifR LIFE AMO RÊTURMO YOUR HOMEY - JO. A WEEK UPWARD. 1

\ 1 1 Cop>rijflited and l«tued only by
Union Lffe Assurance Company.

nr*t rywr kimcmbcd, • cure milmox DdULAJUS.
po^.^:Va^s / head oPfKt-HMMÏutfat.. imv( TORONTO

CA

x ;

ili ~

rtNovember IO. 1Q06.

Any Envelope 
May Want--W<

That's saving a good deal. Envf 
^0, ! good many purposes outside c
ordinary correspondence. There ar

Samples to be mailed 
ments that wont go in 
size,Catalogues that we 
size Envelope.

Let us know your ^nteli'pe fF|WJ 

t *n supply you from siock or ina-elh

The
BARBER &. ELI

>

72 York Stre

SLOW
And Bad Accounts are specialties 

department. Dod V m\\t Atvyl 
set what wc can ylo with it.

\

R. G. DUN
TQKONTO and Prin^pa; Cuir* 01

V

What is 1\

I* your led)

Mjjjj! « y »Le 1
Ten minute
day looklr 

means a dail]
On » ten hov

(I •

of m m

And your book-k.«p*r

eeeounts e day to leek ui
Cm yeu bHotA It 1

• 111
Business System» ledge 

fh. lsoss-l.kf principle.

Business Systems me
counts run slshshstlcsliy \
ont I He ap.c. you pare If

another lest.

Business System» loot 
perfectly*»»! end give a le

i
l

:

I

5

$ 
f 1 f
Mi

■

z

n d
:S'

-6
»S

—
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o ,ci Imylhet Cobalt" m vhc
fresell intercut in mining

i : Reports of th« discovery
Temgami tjonnttÿ arc stirring

Twelve claims have already.{been staked 
of silver was made by Messrs \\>tf BtOS-. «A UttS- 

UK.t(i<m contains large -(uan-

Tht dis-Any Envelope You „„
Mav Want--We Have
twWj . f I ] mines. The possibility oi pros

) circles.

of ihv l,a R< >*c im<l NypiSSiflg

pvctinn is practically c\os?d
good deal. Envelope itemed 1 {or the season.That's saying a

s outside of mailing your 

There are
4pt t good many purpose
ordinary correspondence. John I. Sutcliffe4

Samples to be mailed, Big docu
ments that wont go m the regular Chartered Accountant
size,Catalogues that want a special ! 
size Envelope.

Toronto |;l AuH AIKt St y \»T
TmpHiiNt ^

-I
THF

I LIMITED PAYMENT 
LITE POLICYBARBER & ELLIS CO.

Limreu

« ' 1
Issued by the Ore at-West Lite Is an exceedingly

valuable plan ol Insurance.
Under this Pulley the cost Of Insurance falls «Tur

ing early life the period of best earning power.
Thus a m»n *Qtd it HT» « >T« £
twenty years tar a SIOOO Policy. At a(.r 45 the,
premium payments «est. attd tot the jest g( mi
life fee Is Insured lor 5IOOO without furtk. r cost.

In addition high cash proMW are paid To The
Policyholder.

lor full Information, staling age nest

>
72 York Street.

SLOW PAY
i specialties with our collecting 

... Don t vmtt MtyltuaR off until we
IAnd Bad Accounts are

department.
set what we can tto with it.

R.. G. DUN Ô CO

Write
MrtMtVi.

IDs 8I81VW8S1 tile Issrace Company,
HAD orrtc*. Wtwwir*<s• f

TOKONTO and CrinÆpa; cm- of Pominion.

< 4

V

What is Your Book-Keeper’s Time Wort!)?\

Write us to -
dO) let lull HV
tloulars.

Thla will net 
obligato you In
on) wo) ond will
enable us to 
toll you exactly 
hew Business Systems may
oatljr applied to youe

4la your ledger arranged on any

special system ?

Ten minutes wetted six times
day looking for

dally loss of ona hour.

On e ten hour dty, this meene
at m month a your.

an mooount

HI
has mere than sixAnd your beek-keeper

accounts ■ day te leek up.
be meat ooonoml-

aeeeuntlnp department.
I ; Con you stlerd it 1 I 1

-s i '« BUSINESS
SYSTEMS

• « ■
Business System» ledgers

the loeae - lea/ principle.

Business Systems make your ledger ac
count! run olohohotlcoll) t It on account rune

I fie space you gave It, you merely drop let »

another loaf.
Business Systems lease-Test ledgers open

P»rf*ctlf*flet and give a level writing aurraoa.

ere all built on l

69 Sh'adTnA AYE.

CANADATOR O NT O,

MirilEKS,
St ere I ary Treasurer.

OR SALE
>eben turcs
undersigned up to SMui-

urchase of tj.ooo oo Town
icbenture, iud $1,050.67 f

I Debenture runs lor 20
te t titre lot ,o yem 106
years at 5%. Hi*best or

Volume 4a

o
Insurance Office

boulWpmt. good 
e,fable Addrew, 
ry I lines Uff.ce.

.

1

>f the W a bigr oon ** Star
lot dispose ol the cofc- L
W.OOO-

T

!
8

I

5

cal enclosed

essure of 15
; ot oil to all

» and Sweet
rand highest

Ltd,.
eXxy. Hmmit
n Jaek. M tnoger
ter, Kmpr
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XÎ5, a iargr <mCt and ar a /o.^ rr fatet of
than the current rate in Al-

betto. Otv the tust the oynyanv
ihe opinion of the shareholders

Mme vnmmUtw Uwmselws. Ttwy
have rxamjncd rh«* Joan, and Ixdipvf' it

one. Ui'M.mVmR the T.t\e id vn
rere%t. an officer of the <0mpant
that. although R p<*r cent. i« the current 
r.itr in tllx-rTa. 7 fx-r ernr. is a prntd 

rate on
really applies only to -.small loan'

This is a -pfunt. however, which will

he Ml Vo the- stuwhoMets ("t discus-
sion. One* onrjuirer points out that loan

corporations are irf the habit ot loaning
onlv on imp^oml* prowrty. ;rnd r?i#-n
only on 50 |H*r rent, of-.ts value. 1 he 
companv stales that the property 
rernvd is to a créât extent improved.

The land is all sold,but joO acres, and \
already two or thrve payments have

been made by the \mtchasets. The
valuation placed upon the property in

the circular calling the meetmto is said _ ^
to be the present value of the land at a sF 
forced sale. In making its valuation of 

the property the company had (a report 
iv"on every section of the land, and the

soil oC each section. As the loan is to
be made direct by the Loan Company

to the l and Company' there will be tw DOUGLAS, LACEY & C0t
rommission to pay. and it is claimed

.... - that a saving of 1 per cent, will thus
SOLD TiT ALL LLADINC bo made during the first year. M ithin
w/ui-ii CCA 1 c uAiiccc f^e next twelve months the company
wMULtaaLt nUUaça^ states that tfiere will accrue payments

amounting to $145.000 from the pur-

I tt T~~ chasers of the land, and that 80 per
E NT RAL. cent, of this has Ho be applied to the re-

ductitm of the loan. The object of
i pa\ in a »«ff the indebtedness to the

C.P.H. is to obtain complete possession
«•f the title fo rbe land.

S SUCCESS
/interest

?

I

CAPO1/

.
Steady savings point a 

way to success..
This Company will be

pleased to receive 
account, and will wt[.
come you as a depositor;

L
■i

à large loan, and 8 per Cent.•i f:V I
yourI iMl 3V*yo Interest Allowed. 1

\

i

NATIONAL TRUST
COMPANY, UMITtl,

-
« «ne «mt uet, TVM

XSTAND,
OF THE

WORLD
>

OrKlUl UTMtMU
be the protection
Gtscnd Mm|n.

BUTOHART S WATSO*,

of » Tru.t Fund and «#

Manaoim: —W.-----------------------  -----  „
Branche», Confederation Life Bldg., T</>

LOAN TO ALBERTA

Pert Artier eel Pert WfflaColonial investment SharehOl 1er. Make 
Enquiries Meeting to be Melt Next 

Wednesday. ■ Warehouse Wee,
Central Retail IHss.

Water Lots.
For inter matron. location end yrisn. sddien

• h.ivo been 1st!mates promptly turmihed for
f,n< h{ ,hr

•an Company

A numlx-r of ertqji.ries

received regarding m met
Colonial Investment and la 
shareholders next \\ ednesd

net Opening sians seeks,

R. A. RUTTAN,4 ,‘-t f

a propsxvd loan'of $>oo.<*4) to tl
berta Otxtral Land Corv<ti§tvittt

Th#» not .ce of meeUftU -litr's t h.tt the
tom « til be pArtlC used t| vff a
loan i*f .fi.’r/i.ooo already reader lr#> the 7
AlWrta i vnlr.il by thv Lol|mAl Invcfct-

thr*iu.trh the I mortal fTwufts ” y
Co. The new loan is to |e in 1 per __
cent, while the e.-ofi.,*,, w.,!•( at1 if'j per iwnfl 
cent.- The remainder, of th|ij l<4»e is to 2

s, pay off indebtedness tt> the iMK on* Oily
, of the joirch.ise >4 land. c3*J W

\ ■ The amount due the V V K is |abproii-
X matel v Mjoo.odn? J-T t4

The meeting is called • jtfcrri the
shareholders an n[i,w,riunrw |of M,, u^s-
ina the unusual features ,il turc- 1.-4n.
These feature' are (irm<*Mffv tvjb-..
First. Il>r loan is l,nnx m >dt- tfi |n
pan' three of whose tmnvtïal Mntàts
are dire, lorof 'the Colonial) Inj'ii^lmfni
and loan Company. Sen

is. «ss
he Al- Leaf Sheet* of any Pattern

•Planit Flat Openine Book Making House
CHATHAM. ONT.

Box mv Fort Arthur. Out Cwia.

(Interpolated têrsJTML„"

Mercantile Fire
INSURANCE COMPANY

All Policies Guaranteed bv the LONDOE AND 
LANCASHIRE FIRE INSURANCE COM

PANY OF LIVERPOOL

account

1 ‘
f f

«fèn- 8IWPL1CITY
EltUHCt
HICHHES*B end the other $r«d« of 

refined Sugsrj of the o/d 
and reliable brand of

. |m* loan y

<«
COMMISSION lfER«t«*rS 6

. H. HfoLa Q.
*

KBS
k

. IAoe.nts rof( — V

Lasnpblack. Velvet A Coming 
John Williams A Co., Metal a

Merchant». Laindon Engl*

’ V — vv*dHPIII
and manulacturt iA

exclusively Fining* sod 1 

Furniture for Banks, Offices, | 
Schools, Churches, Opera H 

Drus and Jewe'ry Stores 
VA, Vi nil lot luntvd ?»'«<• i

uleru and pn-.n to
^ The
^ClMdlin etflM «*< Se*Hf

Feraflwe Ce., Ueiled.

Ontario.

TaçdorTvthts Couigxny, /LtMl: | .

■"Sovereign ' Jfadi*tore anj BdgUr*
, v Usti-Moutts iml Hitduar^ |

*** <”•*** «•, araarrwdt.

i
MANUFACVURtO 61

IHf CANADA SUGAR 
AEFININ6 CO. L«w ^iaa«aPreston.

;tl'
I'; MONTREAL

r f
• it i

r
1

nio. 1906.flovrm bel

li-

BANK OF 
MONTREAL

C.
R<
U

11

eT’d^fcse,I*. Jxmei ««k *«u
K. H. CLOU8TOM. General 1 

*• . , o, Breocii** B.C. W. E. Dravaav. ».
ttnwr,njcj

I branch

QlltM

II

Ilf CAN AD

Hart land

Danville
„ Mb

Ht. JoAxn 
Woodstock

Mlm
I*kr MrgMHic
Lrrti
H.mtred

•• Hoc-helas

Neva » 
kmbern
Bridgewnte

Shï - Pv *. Charles Otiu^Bar

“ gen
Lunenburg 
Melnee Ma

" m*. Aw tie
Mjgf

** YTMetoA Ri.
_ ** w

* grrsa, ,w * ronttood

Xxrawvh
lek

W. ds»VÀnâorer
■Mhuralssr

Oakville

W
- Ye

Oiwiryii
Ht Hr.

Id geweocwDLA» d—8c John e, -Book of MootreaL Bl
U 9u5r»!Ui»-U***-hee« V Vouwsg, « «

P. W Tavlou, Maoss-i 
I» rss P-ITAD erAi*-gew rort-e r. »•'> 

****** 31 Pis, Nr. Oklstee—Bank «I MouUeeA, J 
fia- «mé e# M» ■«*»■■! _ -

UUh-e<urOy 0. i.-r. s, C. nwlw, lUonor.
iw-Loodoo-fhe Bone of

STÎTraa L arrsr, AtrarW^-VorÉ-Tb. N,
IwliAelXA. IhtiobilRiMYlOoMjroti
-a-----National Bank J. B. Moor* à Oo Buffalo-

FkeS National Sank. Tto

B*sk

THE CANADIA 
Of COMME

DIVIDEND No.
Name is hereby given that s d

one half per cent, and a bonus of on
cipitil stock of this institution have
current hslC-ye&t, and
the Bank and its branches on and aft

that the sam

^Saturday, ihe 1st day of D
The transfer hooks will be cloi

X yah November, both days inclusive.
ptfp The annual genera) meeting oI
the Bank, For the,election of dir< 

. business, will be held at the bânkic
on Tuesday, the 8th day of January
be taken at twelve o'clock noon.

By otdet of the Bo
B.

Toronto, a 3rd October, 1906.

THE DOMINIC
Capital Authorized. - 
Capital Paid up, ... 
Reserve Fund and Undivided Prof

.. _-E. B 0v.lv*. M K, President
Vice-President ; A. W. Austin. W. R

Twaoibv Eaton. )ambsJ Toy, K.C., 1
Clark*cm A. Bookst. Genet 

Branches and Agencies throughout Can ad
deflections made and remute

Drafts bought and
Cemmerclal and Tre «elle re' Letters I

, in all parts of the wo
CINHAl BANKING BUSINESS

WOBK AND at /*®'%A«lf®1 Yri wind
W ENGINE & PUMP CO.

UW'.TIOGA TORONTO.ONT

gü
üÉ

Éê
ih
es

/
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the monetary times
10. 1906.fjovçmber

CAPITAL PA1D-CP-
lncorponl «41» krt

*u.p*id.°p- ‘liSSiS $
Undivided Produ, «8 M S\

$3,000.000BANK OF 
MONTREAL

reserve fund-
53,000,000Mid W WlMWW

Kt. Hv>>. Losn i»rmdTMoo«»
ud Motjrr ioTAL, u.a*v i-SPSSg4"." ~“!5SnTkeal.

gOANo or omecTons :
Mono» Macfhmwo». Prwtdeei. ~

M. °-------r J. F. Chgkon. _ H MnrfcJaod
Wr, C. lfclntyw,

HEAD Oi»wg««- *• ^rcyÆfifir^TTÎ»r«ifc«.
K H |__—

Jl«6* to", *N-
K s. OLOUBTON. 0«om»I Meoee*. __

l”"T?
V BRANCH

8. R tirtuo, X nn-FTsAd*v
M0U00. 1U.-O0L #. < . HeoehawWm

Hon Kobe Mmtkmjtïzr* R. O. JiHKI 6LLK7T, Omni M»oi*Ww
CbiW IiMpact&r And Sont, of Branches. .
W. L 0«iP**if aa4 J. H C’anp»«ll. Awt I*ep ^
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St Thom»»

Si. James Sf. 
St Calherie*

^ A-jD. Drnwin,
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Hamilton—
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Hensall
HjghfBte

British Colan'B
Ilf CANADA. Toronto

Queen St W. “ Toronto Juncu —
DunAas Street
Stock Yards

(Branch*

Vancouver WvX}\>o\<
Kinfsvillc
L..nU.m

PorUft La Pmiri^ yihwye

Hart land
Winnipeg - ei.e«at\thiA<*

Market and 
Harbor Brmacb
Maisonneuve

Brsfcch

Oeetohiit
Danville

, tosSer Lucknow Nat. Jobs* 
Woodstock Merton

Vlorraburr
AmWivW*
Aylmer
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Chesterville

Drwrta
Dutton

Grand Mere Oalsaiy, Aïberlâ _ jjmmm
North Williammhurf Wfale*
Norwich 
Owen Soutvd
Port Arthur 
RidfCtowa

lAke MafMtic
Urrie 
Mi tairas)

JVefa Boatia Indian Head, Seek.
Waterloolatent LeU AlU

Ste. Thérèse de
RlaiovtiW

Ste. FUv«e SiaIkjo
Vvctourritl*

ShutEs--
Kectok feek.
Saskatoon, fle“ Pu itt Charles Olaoe Bar

d, - North Cod 
Lundi burg
■ggbiw Her

M me. ânit 
MUn/

" vtto1 MA **
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KÏTmüe

___  Drummoeàtu» ___ .
ITAfN and OoLoaiâw —Lossdld** sod Li

British OeL Fraaktord
Assrrs t* Osidf

eon Hood

1B9L
SïL'ftV-hb u-kad. be,

Aft^ktU)iilaiTW-fiiB>*-»ncWAOwn* h25Ci
Antwerp—La B*qwe dAeww Cklm tad Jannn-Hon» Eon* end MUe wena-e
°^^AC.m^mTED STKTFS.-Atttv« «4Conuçonbn»

^■HS53BSa«SF“

Uidq

XiroowL N
Maw D«>.« 
New W^M
Nicola

'lek
w. MatiUhsAndoversrr* in si) the

f ' CollectioniVOakville
«*

- Ye
Grand rail*

tu nr.
l« ttwroumiMD—BL Joke A-Bank of Montreal. Birch,CovelNaj ol lsteoAsV—huh

BunWRktl-Untan-NMIt e Nontreel, <6 and <7 Thteadneedl# çtraa», N.C.
F. W TavLok. Man*»

I, ,ai p.rrao erarne-New York—K. T. Hehden and A D. b..i.n-.it.1J.11 Hulk. CUeean—Bank el MoaueaL 3. M. OnsU, tikMtM.
ffna- an* * MigiMil _ .

«moi-«ru 0, 0. r.-r. H.C. Heunden, Maoa«or.

larorvotated by Boys'Cfc*r

............................ atgaJJtie“
_ I ORACBCHUhCH STREET. LONDON, LC

Bank

«tMtatUt Uvetnool-fk.SMirnsMti
iS.in.li HEAD OFFICE.

InSve T«t.”*Wfle^T5rv«'m of m UmrruD Mtatnn—A»w 1
IkIdUU «kboulBuïotp
*eeM Hstioosl Beak J. B Moon à Oo
Dm riMibn Til First Nmttomml ■ J. H Bradir.

/ofendMMfOaur. SSMSBÏÀlJSsBtTHE CANADIAN BANK 
Of COMMERCE.

&. mum, Q*t MS.Id. »■*». ®s*t •» |J. Ai»E>es*» Isspssor.

» CANADA

Ëg@r s^L.ES&y. MtSS&KRirr «KT
Notice is hextby Riven that a dividend at three and oUutVuu™ Ititiia ba-

oae half per cent, and a bonus of one per cent, upon thc a. *,»« dfrles"llll West IStlWSir N ftlsleet «1IA» ImT*
cipitil stock of this institution have been declared for the aosnciss m t*s united ETATT-
oirteut halt-^ear, and that the same will be payable at «rear^T/-”
the Bank and its branches on and after

UnMta.Mtt.Idanh. à O

DIVIDEND No. 79. OeeçbeUtordg 
Dwrideoo. Mask
Osssoo. Vuk.

,OnC
Wsstoa. Oet.
WfaMiips*. Me»

ChkMfo MrreAknu VU m «.Bank dC (o^lgoa, Mmhv. Olya • vm.
Saturday, the 1st day of December next. —jdSSwLa. au «**>*.

The transfer hooks will be closed from the l6th t° ■^ftjj3^UM^*BL.ktftA!SSSKU^««4t **^ J*aaTjtM«—kt«
t yKh November, both days inclusive. omoti» "v*. * Wml

f'VfpTbe annua) general meeting of the shareholders of
the Bank, For the election of directors and for othfcî 

. business, will be held at the banking house, in Toronto, 
on Tuesday, the 8th day of January next. The chair will
he taken at twelve o'clock noon.

BANK OF NOVA SÇ0T1A
l!t<)0«roeAT»l, .Sja

rud. SS MMM
HEAD 0EF1CE. - HALIFAX. H. S.

OIRKTOM

By order of the Board, i * v
B. E. WALKER,

General Manager Cmas. Abcmibalo. V^Presdeat./own V. Pavzawt. Prewdaot. ,
R, L. Bonos». O. s-

llacroa Mcl*»es.
Toronto, 23rd October, 1906.

H. C McLeod.-

GENERAL MANAGBBToPPICI TORONTO. OUT.THE DOMINION BANK if. C. MCUOO, CencraJ Mmnm^rr.
D. Waters, Assistant Gsfteral Manager. 0iO. S^YWiaiO». lMfMlBs

BKANCHth

rLAôta8.rÊ «cfeS»H^t Spnchill. S„IUn»«. 

Sydney Wme«, Truro, WmtrOkm, MTioAmor. \ smooth.

Capital Authorized. - $4.000.000"
Capital Paid up, - 8,000,000+
Reserve Fund and Undivided Profits, 3,839,000
-L B OsLte, M V.. President. Wilmot D. Matthiw», British Columbia - Vancouver.Vice-President ; A. W. Austin, W. R. Brock, R J. Christi*,

Twsoiby Eaton. )amhsJ Eoy, K.C, M.L.A.
Clarbnck A. BofiMKT. Gener*J Manager.

Branches and Agencies throughout Canada and the United States.

Collections mode and remitted for promptly.
, Drafts bought and mold.

Csmmwrelal and Travellers' Letters of Credit issued available 
, in all pans of the world.

CtMERAL BAHKINC BUSIME8B TRANSACTED.

hen, Summon- WonsJetorli
Nrt*ee Edward lelssd-Charlotte, A I

town and Sonimnwde. A Xg

Oatarlo-Arnpnor. Berlin. Vlamilton.
Ottawa. Fetcrhorou^h. Lonèr»*»,
Toronto, King Sv and Uundas bt

ekatehewai-Ss«lLaux>6.
erronadlldOJBdl - Harbor Crmrm
8t loha'v i,
*t mate. - K.n».,<m M«W
R»v Fort Anwwo. Jsmatca ; Hi-
vana. Cuba. I’ort ni SpBin. Titewad. 
H.W.L,

United States—Boston am* CHicegj

-Mowtrral and P.

Manitoba Wmmprt
Calgary Edmowtow.Al )

<1 )
)
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The Banki Toronto.
1

O/vfdond êfa. tOt.

NOTICE i« hereby given th*t a Dividend of FIVE PER CENT.
for me .current .hâlbear, being ivvhe rtue o( TEN l'EK CENT. PER
ANNUM, upon the Paid-up Capital Ibe Bank, 'has this day been 
declared, and that the same - will1 be giùyahle at the Bank and its 
Branche, on and after

r-'

Union Bank of Canada.t

Dividend Ma. SO.
i

day of 1« Saturday, the 1st December next.
Notice is hereby given that a Dividend of Tt»« lnj 

One-Half Per Cent, upon the Paid-up Capital Stock

, current
will be payable at the B

THE TRANSFER BOOKSfkill j>ej closed from1 the 16th to the
30th days of November, both dags in^/USfve.

THE ANNUAL f»ENERAt M^HTJNG of Sharchnldors will this Institution has been dec Jared /or t/lC 
be held at the Hanking House oh the institution on Wednesday, the half-year, and that the 
Siqth day of January next, the chiir tq bt taken at noon

The Bant of Toronto, Toronto, | f D. COULSdN,

, Mth October. 1906.

.same

and its Branches on atnd after
x

General Manager. S*turday, ti\t first Day of December next
Imperial Bank of Canada.

HON. RICHARD TURNER «££, A *" lXKK’
orrtom, - - TORONTO.

BOLTON, COBALT, ESSEX, fKKlitih, WXTHILL GALT HAMILTON

RUX,Et^Xma1A^LS%. wooijI^JckS' ST
Branch In Prcvthcc of Ouehee.

MONTKEAtq iOtIEHEC ,
Branchas In Province of Manitoba.

BRASUON, PORTAGE 1.4 PRAIRIE, WINNIPEG.

Branches In Province of S-.koteHewan.
HALGOME. BKOAtiVlEWfeNORJH^AmtFORD PRINCE ALHERT

Branch** In Pros I nee et Albert*.
CALCARS . EDMONTON. STRATHCÔ.VA, WRTASKI WIN, RED DEER.

Branches In Province of British Columbia.
AA«aw«Mp.c*AN^K^w|^ËuON.^-El5TOO.

The Transfer Books will be closed from the i6tl) to 

the 30th of November, both days inclusive.

By order of the Board,

G. H. BALFOUR,

General

'

Capital paid-up
Rest

r
Manager1

F!■ Quebec, Oct. 24th, 1906.MEAD

t

r

1
£- Captai PaàJ-up frpw 

Reserve Fuads, - vausTHE ROYAL BANK 
OF CANADA. EISS^E

E»q .. Hon. Da rid " *
H. S. Holt. Eaq.. Jainet Redmond. Be<». F. W.

Cblsf RxseutWs Ogles, Montreal. Use.
.. Ew

V
B L P,

Branches! C. E. Neill. CM 1,
---- ------- Halils,. JV.S.

Anhgontsh, N.S. Kensington. P.E.l. B.C..
W 8. utEf. Man OtUsaTOnt' °"‘

Mdeewater. N.S. Loadond.^,. N.s. Otta... Bank Ht.
Ctpitil AuthonroR, Jl.noflooooo. . ' CswhwUad. BT*-' LuZ^Wg^NAP P,m’w.,kè Ont. "laid

- Dimt.,. v. Pr^ S" PS® rmno.-s -srsisu
Kdw^d TiUct?'/!*,“ White*™*' J*" V T*'* V B"K " °»-' fffrr* MB rS£S*b!c. V'SSS.Vc

ir^iSti?- We*t?5iJ&
. gggfei'c îssns

Sc. Woodstock. ^ * A Toronto -A,,™, Jv.s. Sevvaad,. MB. St Paul (Momraa/I. Woodaoc*. S.»
— ' 1 >,, r" Bank. Great Britain—.Vai^toaT1 ".Ant, ,1(‘ .ScotHnti Arnoa m Havana, Gatiano^Sfo Can«ucj, Santiago dr Cuba. .Vfacanaaa aarf
m»e* -UCompocNatHm.) 3'F.a.ninT P*„. n-H^I an.l'.i:>m^ CatiSenas.Cuha.
HaFîfc' tr^îlTh^r-"'H,.f,T%b<?.rT"ta' 'v T1- T..rt IVartorn Sdl«n,al Hnv Vort. iv y « Willlan, St. C!o ________________
National H.in* Huffa'o Z'’*”* Apoottlon. Cleveland. Fmt _ Great hnUie.Bank ol Scotland. France. Credit Lyonnais. Germaay, Ds*àl
Xwfi«»n.«; Hark Mavis's ' I •,V>sTj1V, l>«r^pR»it. Old Detroit p*"^: Credit Lyonnais. Chine and Japan. Hong Kong À Sham&d

4 Me*<0° 1 ntùy-S'v* »***,„* CtimpanY. Ban*mf Corporation. New York, Châle Nttionil Bink. Bo** «HW
G. de t" O l.RADY. Cvendr»] M«n.lirer IUin<*e Tr*i*t end Savings Bank. Su F

✓---------------------------------------------- ‘ «* -Manager. Fimt NmUoomI Bfk. Buffalo Merit* NeUonel Bank oTBuHmlo.

THE1 BANK OF .OTTAWA.
c-‘—SrtAssâàètfc-s,'™-'-

J.HFrMr. (ohnMtthn.rVksTs&v
-» - ; - lvWltPanày terns Murphy.

r ---------- I o. * F.nrnr Asst. Gen Mgr. <

k. W: Oulhir.

New WcBtminrtcr. Sbubmmmcmém, S3.

THE CROWN BANK OF CANADA
SummanihH.1.
f»

Truro. KA 
ViiKWfRr. AC

1

i

■
BL blAaMT«e TRADERS BANK 

OF CANADA
Capital AuAonüè
Capttsl Subscribed- - *-AF***
Capital Pa»«p 

R.Mrtiam.Qiwtl

V

ln.pecl„r, -C G PeHhock. W

fn the qo minion of CanadarirtySeyen Offlcee G- 0 W mu, U»., PmtAest Hos. J. U. Wnurtoi. 'hteÇMg*
Sf'Vte:ft?
V.m) M
Fort™* 1 Hi mu

Arthur 
Az/mer
ÛVm
Bliod rT7?t

corrIsKnd^e altvnt
invited. Itiylsi

Rorkwood. Stephens Bank Er Sr S
Pbau h.b. _ /.acoarvaarao ,««. SuCtoT Hsn^».hE“‘ •

F.a„« To»,. a È7, TtSUri. Cààlriér. *4- yo g» K^SXLor l^S,0*"
B T .. „ , „ . last Toronto Kenwa

0» ktZaSZZ
Bank J “ “y Br“^ o' ^

____  Toron’o
MS/lUn. W»™
Sarnia (>! a t ïk» O' •

fltaMVOl*
Stretford
Hirst hroy

The «51 Rodney

WsdwCapital___

St /Oku. IV. B. Bisk Of Montreal.
Ill •

is. -

WFihky FmL'« WutenUwe
«••Sers- tirait Brttatn-Tbt National Bant ot Scotland. X<« lnrt- lit

Firksnes Naliooa) Bank Mi Tke Orabec Bvk

ij
t

.•

(.
TL10, 1906.November

He Merchants Bank
\

Notice is hereby given tb 

(WO per cent, 

the rate of eight per cent, per 

Paid-Up Capital Stock of this
been declared, and that the Sam 

a{ its Banking House In this

Saturday* the ist day o

for the current

<

to the Shareholders of record, 

of November. >

By order of the I

E. F.
"t

Gei
Montreal, 26th October, IQ06.

6t)C ^obcrcign 
tianh 
of Canada

Incorpora

Xxsentlvi

WUNCHW I* ONT A
MLodkm X»«t Qt

lSïüS^^ÿ:
MiUbnnk
MUvertoo 
Hook too ■
Mount Albert Ho
Mount PoraK *» 
KewDnadw H.

ViWon

BRANCH»! I» QTK

Lifter
out
Gocknvhe R

H,
BarrietavilJe0

Ml Villa Hirers

wien'm1’
& SV

Ht
T«

•MatNe, Yotk Agency. «1 Pine
**>ed at all Branche». late

D. M STTWAST. Gssssal Mamaci

Union Bank ol
Capital Authorized, 
Capital Paid-up ...
Rest............... .

DIBCCrOB*
We RCR 

k. 1. Sow G«m«
»a EOBERTSON. PaaHosrr.C«J. M

. ]Held Office • a a • a

utionv......r............
C. N S STB1CKLAND..............Alwrur
W. C. HAKVBr, 1 
A D. McRAE f

M NOVA SCOTIA—Amber,t.
M MJk MCM MB

• Hart

nt^KTBRETON-Anckat. Baddack. GUcw B

wVW ÎMN^lâuS. loba
w HINCR EDWARD ISLAND OwluMBRna 
[" **Tt%n WRST INDIGS—Port of Snm. 
188 WITO RICO—San Juan

l
c

and W
Bask ot Toronto and BraadMa C

HUNiboisi Buk of
Msfcktnt* National Bank Bo—o
Fir— National Bank. Bomton

\

■ r:

I

I
1
f
I
;
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!H Wants Bank of Canada Bank of Hamilton,
Reserve............................................. ....... tmmnnnn
Total Assets............................................  .. .*2y,UUU.VW)

Head Office, . •

\

, Hamilton,Notice is hereby given that a dividend of
quarter, being at/

Directors
V results!ON. WILLIAM GIBSON...i 

TURNBULL,.........................
SB&SÆBSSvo.*

CHARLES C.
H. M. WAT**», Ami*tant General Manager and Superintsedest of Braocfcae.

Branches
_____ ! FriaceVm

•• Barton Ht Br >ipkf 
- Dewrior Hr Watcoe
» ten End». AoSSMMUSS

Jarra "**

for the current(WO per cent.
the Tate of eight per cent, per annum upon the

paid.Up Capital Stock of this 

teen declared, and that the same will be payable 

at its Banking House in this city, on and after

myth

Wr-Pre«iJenl anJ Central
JOHN PROCTOR

HON. JOHN S. HENDRIK.
DALTON, TouyMd.

Institution, has
«««■ATOITARIO wa->a>i« CHHWÀN

BnwMnri
Elm Creek
HoImfleM 
Keeton Kiiimner

rfoaloo Are.
■ g!,-.M*as“ Yonfr sod ***""•

\kmSTToronto Junction

âOCWter
Atwood Osrtnslr

Pf—ri*
”i2tu.\to JWtosd

5i£s»r
ManrsisM,
ITew Hamburg
NruPtndl
Nt5Ir% FUB 8.
Orsnsewitle

Mrlfurt
Mow JewSaturday, the 1st day of Dec. Next2 Petti ' ? Merdi-n

PUot Mound 
SiioiflUr wanvH

COLA «ARIA.
Fmtie

drain Be. Br Ra mon Arm
ALHKKTA V amour «Kdorostoe “ Oad.r Core Br

Nsntoo

UinnitUe
EthelMrU

Wroister
MANITOBA H— Lairthe /5 th dayto the Shareholders of record, 

of November. >

on VWUmUewotoveOorrie HrsâwsMine*
Cm burnHwerviUe

Port KltfinPort Howan Dsdin/funl

By order of the Board,

E. F. HEBDEN

General Manager. hStak PltUbUTi MHUhA.-KHRlB-aA

^mwtiwcï io'liQttoo

VI

1
"i

Montreal, 26th October, IQ06.
«Ml omw, Oftira, Off.

THE WESTERN gg=^s 

BANK OF CANADA
-------- JUOW« "* vferPieièm

Ctic ^obemgn

tianh
of Canada .

Incorporated by Act o( Pirliameni

;5SM-Bn’jhr1 "-V-1 BrookBoe. Caledonia. I>uMin. PUlUiB» port Perry

£3n2^...

LA BANQUE NATIOf^Lfc
the second day of November 

. this Bank will pay to its shareholders a &videM1 Ot
•* rtuee V> «fr5L«r rtss

to the

HratTMl.itlve OBee,

MUkNCHM I* ONTARIO
London Eut Ottawa Market

Own Hound
PrflertsePmrt—hhe
Borth
Rocklsed
Houtb River
8t Cmtbariatm 
► L Jacob *

TWdfordTbwlno
ne TkomdaleMarmorakxeterOakfiM Ie Mi 11 bank

MUrrrtoa
MooktoaMount Albert

On and after Friday,Toros to
" Rut*

nextHarrieUviiJe0 ITokwriUe
Waltonw, . .. ■
Zericù

Mount ForwWki falls HvrUrt one
ner cent, per ennum, upon

sïite'cK (r«m '»« -7*»

[ yuuou. next, both days inclusive.
By order of the Board of Directors.

P, L«.FRANCE, Manager.

5;;sr*“ mm
S-e HttMtoel

BRANCH»! » 1IICEBW

"iSJamT&

Most-mi. West End
WSCWrleeMW Pine Street.

_ _______________________ Islcist psid tes. u

D. M anew ART. Cmut Ma» AB** nni mi VO-fMRWrt.

New Yack Aweocy. «5
received at mil Branches

Quebec, l8th September, 1906.

banting bmintsi tntrosUti to our keeptns 
rtttwts ton mott c*rc6i( ««cotton. . . .Union Bank of Halifax v

sa, 000.000 
11.600.000 
. ft, 148,762

Capital Authorized, 
Capital Paid-up------
Kelt......................

EASTERN TOWNSHIPS BANK
1U IB bct-obr

BH1RBROOK1, Qua.
Firrr-Ssvxw Bnaj.c*«.

Correspondents in all parts ot the WOnO.
WM. t ASWILL, • PrwfctaB*.
1 AW. Macumnom. Gw'l Mff

Wm. R0CH1.Gao. Mitchux. R. O. Swrrw
GiotOT STUM

Wm ROBERTSON. PsesioewT Ik CaJ* ADA.
A. K. Jom

Halifax» N. 5.Head Office
ï'GtmUb Mama*»,Wi^s?STai^KilANè'.V.V.'.AÜüisirr Gbsssal Masassb. Incorporated by Royal Charter

v>4 Act o( PirtUmtmw. C. HARVEY, 1 
A D. McRAE f

M_N0VA aCOTlA-Amherst.

........ taxational bank

■ OF SCOTLAND
*£Z Troro. Wlsdsoc. WolAille, USTTSD

)Head Owncs
Edinburgh

.h»çSrBRETON—ArieksL Bsddeck. Glace Bay. lswemem Hibou. Nw*

îwi îrl^icOl tsr M"~
W MIINCE EDWARD ISLAND—Ckarlottatowa.
'* W6ST (NDfSS—Port of Snm, T«
W K>tT0 RICO —San Juab

corns
UiMiaif
Bask of TnrnaAa _____________
>'Abonni But o( Co—rw, New Mock.
Metckuite National Baak if—
' r»< Natiomml Bank, Boaton

z
t

Gsonew B. Hast. >s<rrrl.rT r
Htcroa Suns. Gwml Mmpi.
J. S. Cecswss. Masu« J. f«ovwVwi^n‘ "iTT r. ._

will b. furowhed os Applicatloe.

Th»ma* AC. #
RnfUsi 1

r>

N

ALL
*

j

Volume 40.

if Canada.
to. SC.

a Dividend of Three and 
Paid-up Capictl Stock 

current
1 he payable at the Bank

eclared for the

>f December next
- closed from the i6t$ to

ys inclusive.

îoard,

\L FOUR,
OeneraJ Manager

r

—J Captai Paid-up l»p« 
Reserve Fuaa, •*——

board or pgacWMi
Thon. Riuhw, ïnTWhel
WOsr Smith. Em,., h. g. war 

Esq., Hon. Devid -
Rw, F. W.
Montreal, Une.

.. Eh.

C. E. Neill. CUef 1,
Ycatminrtcr. Sbubenmcadm. N-8,

B.C Summer-k.fR). 
t. Ont. fcroMwOa
t. Baak 8t Truro. KS.
i N.S. Y------------"
»ke. Ont 
N.S.

eketbM},*!I.N.B Vid, B.C.
Je. N B.n. N.B.
North End. Weymouth, NS.nV Nfd. Wmmptf. Maa.

I (Monieea/I. tYoodetocfc, Jf.S.
Qua.

Santiago dr Cube. .Vataraw «W

ra Fails. On I.

•‘laUMS'** Or—
•• mlhwu

B.C.
ia, B.CV»

\WffMt F.Ql

i
ht Lyonnais. Germaay,
aoan. Honr Konr * SliB.ykB>
lonàl Bulk. Bow Pfew/
Savmp Bank. Saa F
ink of BuMmkx

\tlkfXtA

Capital AutkonMè
Capital Suheciibmri . «■■WV**k—C»pjt*l P*»«9

E6 Btlim.QiwiilJ. A. M. AixiT, la——r
ï. J.R Bmunoi, TwftaBt

tipley
AdfMown
o k wood___ . 1—»
a?'- Sitof 

wHSm

Eodncy

»

irsihroy WVaL'» WatenUwe
itMwL Sts Vort-Ii.
••bee Bark

l

s

T'
X

t-w



TKr io, 1906.Keveoib*

Union 
Assurance 

Society

(
"7

..V-,, a;

!"

1

1

t
OF LONDON.
Established^ A D. 1114

the oldest and

ctrosgest of fire offices
CANADA BRAWOM.

H'SUI"** »< Mc6il> Streets. Montreal
r L. MORRISEY, - - - Resident Manager
W ind E. A. BADENACH„ Toronto Agents

Commercial Union
jiionncr Co., Limited,

of LONDON, Eng.
Marine - Accldemfin • UH •

for Li,r rati'r

r-“— , •' • ,
ZSBsïsïblîsAu w.

les, McGkbuo*. Manager.
a» Wellington St. East.

"$.e7$.1i

GEO. n. HARGR4FV Lf YorkGw- Agml for Torotitoaml Counlv

■ ■

*

to tenet Eompi, IM»

«Htm» UWXL, - - w.ws.ss

Total Security for foticyholders exceeds Tweety- 
Bve Million Dollars. Claims paid exceed
Ob* Hundred and Thirty Million Dollara

^•Coe^eay • guiding principles have ever hei
Cauboa and Lthrraluv. Con»er»abre aelnction 0/ t*
"*uacqtsi «id Ubrrat utitmtnl when they dura
Aamrts—u.. Real Agents who Work—wanted io uai

nrmgntcd Jmtncta
Sortie-U eat I department t

*• W'. DOUGLAS, Local Manager, jgi Main Strcr 
WlMNIPSC.

Toronto Department t
SMITH A MACKENZIE. General Agent., « Toro,

Street. Toronto.

for

«ATTRW C SIKUUOT
4

CALEDONIAN
Insurance Co., of Edinburgh.

The Oldest Scottish Fire Office.
Meet Office fer Canada, Montreal.

LA.VSf.VG LEWIS. Manager.

). G. BO&THWCK. Sectary.

MUNTZ 8 BEATTY, a8«

Temple Bldg., Bay St., TORONTO. 

Telephone *30».
.

Assurance Co.

Northern Ot . .
London, England

Canadian Branch. 88 Notre Dame St. Weet. Montreal

Income end Fund», 190».
$48.560.ee

aad from Interest on Invested Funds .. %, 130,0c
fWaiftd with Dominion Goternmenl

the Security of Policyholder»
G. E. UoatRLY. Inspector.

Rort. W. Txili, Manager for Canada.

Capital and Accumulated Funds^^^^^B 
Annual Revenue from Fire and Life Premi-

foir

........................... 318.»!
E. P. PMARLON. Agen

ÏÏ

1 »

|
) sf
L.

1
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Bnttrd l-mptre Sank

nf Œanaùa

The Bank of New Brunswick«

Capital, S700,000
Reserve and Undivided Pretlte. SUIS 000

HEAD OFFICE st.john.n.b.
Pnncc Edward ldtn4.Branches in New Brunswick and

;

M James Manchester,

President.
K. B. Kessbn, General Manager,

J. M. RobinsonH h A l > Fl CE
IjkM ' f. r

COKNEK or VONGEfhNp FROST STREETS 
TOîft 1? TO

Vice-President.

* 4

The Standard Bank of Canada,
1 1 >

) -

' JL41COMMERCIAL ACCCfLT

solicits accounts of;| F|rms, Corporations,
.' . j* ’ j

Societies and individuals, heing financially
, • i '

able and also willing to extend to its de

positors every accommodât ion connected with

fNTS. This Bank

I DIVIDEND No. BN.
Notice is hereby given that a Ditedend at the rate of TWELVE PEE

CENT. PER ANNUM upon the Capital Stock at thi. Bank k*» ten
kcl*«d for the QUARTER .nftn. tS. jolh Nor.___ ___
will he payable at the l<ea4 Office anil Branche» on anéaher

Saturday, the 1st Daf of December ecit.

f
r

if

conservative hanking. The tramler hook» will he domed frown the »ah to the jodt Xoi,
\k>tfi day* inclusive.1 V

}£ ■ 1. By or tier of the Board.
,. 4 OEO. P SCHOLFIELD.

/ Genera! Manager
1

l

CEOACE P. AEID,
General Manager.

C'->Toronto. 44th October, igob.

«

The Bank of Montreal—

The Metropolitan sank.
Capital Paid-up, *1.000,000. Reserve Fund, *1,000,000

S. I. MOORE. Prnld.„t.'

EtUMtihed asm lnturpentti by Act «I Vvtuwe.*

Capital (all paid-up - - 415,400,000.00
10.000,000.00

M2.418.31

«MO OFFICE, MQMTRUUm

n j.

? Rest..................................................

Undivided Profits •
W- D. ROSS. General Mai

I Head Often. TORONTO.
tgi/R-ourt HRANCHgS.
Amelia, burg Elmira Petrolia .
bng'ikn' Harrowimiih P^W

Jî3£r,*h
East Tot onto North Augusta \V eWtngtoll

In Toronto.
cor. College and Bathurst St».
cor. Dundaa and Arthur Stn. BOARD or DIRECTORS.- Rt. Hon. Lord StnUicona and Mourn'Koyrl

G.C.M.G., Hunotaiy Pmiff.nt. Hon. Sii Geo. A. Drummond, K.C.U.G., bts.
K- S. Clouston. K»fi.. V’ice-President. A. T. Paterson. Esq.; E. B. GrseaskieMa, 
Laq.;&ir W m. C. Macdonald; K. ft. Angus, Ksq.; James Roes, Esq.; R. G. Kdd, 
Ksq.; Hon. Robt. Mackay K. S. Clousfon. General Manager. A. Mac aider.
losfiector and Superintendent of Branches. H. V. Meredith, Assistent General
Mrnitt mil Mmivi it Munttul. C. hwttny, Snpt. Bxrnche, Bcitiik Cnkakb.
W. E. Stavert. Supt. Branches. Maritime Provinces. F. J. Hunter. Inspector. N.W. 
and B.C. Branche*. W. A. Bog, Asst. Inspector, Montreal.

Oucen St. W k Dunn Avt.
Queftt St. E. and Lee Ave. 
cor. Vueen and McLauJ Sts.

< 4
I .

1 1 R>-R> King Sc W.

-a
- Founded .8.8, iocurp d i8u

BMOBccaubm
CeF;ud AuUwr,»«|... #>ooo,<«
Capital Paid-up a 500.0or

Boar*otWiroetors: , The
J..hu Kudu. K-, . , C/aim T. Horn, Sq7v.*-rre«*Uc

the Quebec

BANK I

* ACCIDENTS
AND

DISEASE
—i

W A. Mend. Vw, Ko.w.11 W. 8. Pelumoo
Tmtm. McDouwaaui., OenemJ Manner

1i£5i2£?i.<*$uLe„,

Toronto, tst-f «c. Heary, que
Tbm SLWefs. k^ue. «bsweoegan Fibs. ?.Q.

Oak ' HC Romuald. Que.
DC . Hcurgroo Fails, One.

V. ‘ Ville Marie, Que
Sootlasd H*w York. U.H.A.. Ageou Bae*_ o#
J SoiTfew York state National Bank Albany. 

N Y. Boston. National Bank of the Reoublk F^ns. Okedk l.roona*

and■Uspard 
bec St. P. INSURANCE COMPANIES:

Issue Specially Attractive Policies, covering Accident. Accident and Sick new#
hmtil. Employer.. Ele.alor. General ami Publie Liability, Plate Ola». 

LAST Hunt * LI6HTBUM, 6(1,1(11, *•«*>*"■“**'=-*• rWNWTf

l cpipoaoir, yur
Monlreal Ht. James Ht

M Bt‘ * '
Ottawa, Ont

Rsamw—Loodoo. England. Bunk of fi
Brit Ml North America, Hanover National

I a lût PtDPLtS BUILDING A LOAN ASSOCIAI)».
ïûc Hume BaflK of Canada. LOHDOH

Incorporated 1892 under tbe “Loan Corporations Act." 

Authorized Capital Stock
Subscribed Capital Stock - 
Paid up Capital Stock 
Assets
Reserve Fund - .

STOCK —Pm value 1100 pet ShMe. Present ule prk*
1105 Dividend* 6 per cent per annum, payable hntf-

k limited amount o( this Stock open 6f
allotment.

DEBENTURES issued in sums ol tlOO and upwards, heal-
ing interest at tbe rate of per cent per annum, payable
hail yêariy. Balance-sheet and application lorms npea

OUT

Head Office and Toronto Branch,
$5.000,000 

861,«W 
407.7<r 
693,534 

20,000

8 King Street West
CITY KRANCtlESvChutth Stmt Branch, -h Church

i \J\ieert Wfe*l Branch, 5a* Queen St.. W.
I OSTAUlO UKA.Nl hEX aSdIoo, St. Thomas, ^alk- 
1 er ville }
S BRITISH COCl'MIflA BEANCH : Fernie.

I banking huVnm. ' Inttmt ah
lunts from One Dollar up. 
prm-ip*l fn.nl. ,n Canada and 

' UniVfil SljU. Sletlv* Biiharge bought
dAMga mason. O^nmrmi

... - 1

KLIN
CANADA

OHtis to the public every facility which 
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT 1<1 COnnec-
tlon with each Office of the Bank.

F. w. broDgHall,

I

I

dt'Mài

«Transact, a
lowed on Sitvi 
Draft» issued

« •old.
nager

G BANKTHE STE JU A. CAMPBELL Managing Diredbt.
OF

STOCK SALESMEN WANTED
TO SELL INSURANCE STOCKS

GOOD COMMISSIONS1 i '.
FOR FjL’LL PARTICULARS APPLY AT ONCB TÔ

TNL Ullltt WrillL Lift «SUmtt ML. • TW1, WGénérai Manager.ft - -V
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w Brunswick.
•700,000

S1.I16.000
ST.J0HN.N.B.

Id Pnncc Edward Idaoi.

J- M. Robiktson

Vice-President.
ral Manager.

t
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the monetary time»
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3Union
Assurance

Society

Fxcelsior life It

twmt CtoitistisfoseST*»LI*H*D 1889.

Excelsior Life Building 
TOIOKTO

69-61 Vlotori» St.
190J the most aoccessiul jftsr in a career "ill uniatav

: It
II% >1Head Office

01 l
•t■V: 11

1 If
Insurance In fere# ever nine mlUUftS.

New Ineurenee written $2,433,291 - 00
Cash Income - - - - 321,236.62
Reserve ----- 694,026-30
Assets 1er Policyholders

security - - - - 1,000,000.00
Desirable appointments open for good Agents.

?

' U 

1.rHigh Interest-Eemlng Rewer
Sstety of Invested Assets 

ttwemi 66* Cere t« Menseemenl

’•

OF LONDON.

Established^ A D. 1114
the oldest and

-t

Vtuim • * WITUUMT.Rtjp OF
STRONGEST OF FIRE OFFICES

CANADA BRAWOM:

IK, St. Jilts *»< McGill struts. Montreal
T u MORRISEY, - - - Resident Manager
W ud E. A BADENACH, Toronto Agents

#

The London Mutual
Fire Insurenee He. of Canada ECONOniCAL

11

■stsbltobed IOCS..
- «4 000,000 00

«76*707 S3
G*>. Ovum, total NaX»«v>

of Risk

Paid Is Osls Pire tes. Ce. of Scrim Oet.

I win

1
Assoit -

Boa. Ions Derosa,
Cash and Mutual S

Vi

Commercial Union
jiionecf Co., Limited,

of LONDON, Eng.
Marins - Accident

ItMf*iovnrntnenlDepo.il...D. Wehmolu, Man. Director. 1
PiJOHN PINNGLL.

GEORGE C. H. LANG. - V'icn-Prfwiient
W. H. SCHMALZ. - - Mgr.-Seceerwy.

JOHN A. ROSS. ..... Inspector

H. A. Shaw, Citr Agent 9 Toronto

g
Waterloo Motnsl Fire Ins. Co.

tin • UN •

f Li,r T"*. .sA,*»,

r‘"' lâdïutA»ticttd Sius Mttoon IMUrw.
Head office cw-n^Braach^•* Notrc Dame st- w* Policies lii force In Western 

I A4. McGeaooa. Manager.
49 Wellington St. East.

of York.

\
Establish id iw 1863.$1 a. 500.000

«TAP omet > WATERLOO OUT.
total Aster $ Ji*t Dec., 190S, gsie.ooo oj THE HOME UFE

\ ASSOCIATION 
Of CANADA

to,000 00

utomat EAWDAi^^att»^^
V 1L Aeusmotio. \
I R. Thomas Oee. /

Ontario Diet
loroato Office.

GEO. R. H4RGR4FV
Gen- Agml for Toronto’s*! County

fun Haioht. HEAD OFFICEInspector»

UteHoi
BeH«M»g.
ToiontocLL„Ee?“E*N QUEEN CITY

Fire Insurance Co.

Ocgltcl end

The Oldest Scottish Fire Office.
Hud Office for Canada, MONTREAL.

LAaVSING LEWIS. Manarrr.

). G. BOWTHWICK. Secret^.
MUNTZ 8 BEATTY, cadent a8„.

Temple Bldg., Bay Sr., TORONTO. 
Telephone 1309.

•1,400,000 \

HAND-IN-HAND 1 Reliable Agee la
wanted in unre
presented d i *- 
t fiefs.Insurance Company

Millers & Manufacturers
J. K. McCVTCHEON 
J, B. KIRBY •

Cor
«oYiotad

, . . ManAoiso-lhsibros 

< ' *
4 Insurance Company

Fire Ibs. ExchangeAssurance Co.Northern Ot . .
London, England.

Corporation
Jku«Hor«jrw<f Gapitals 01»200,000

Special attention given to placing large line* on mercan
tile and manufacturing risk» that come up to our

The CMHnMta' Uto InsurmEnCanadian Branch, 88 Notre Dame St. West. Montreal.
Inoome end Fund», 1900.

Capital and Accumulated Fund* ........ ............. $48. 560.000
Aaaual Revenue from Fire and Life Premi- 

and from Interest on Invested V unde
rWowfsd with Dominion Gdiernment
it* Security o( Policy-holder»

G. E. Uobiklv. Inspector.

Ron. W. Tem, XUiugtr (or Canada.

iSubscribed Capital <1.000.000 00.
Heed Office. T event*. ‘

HON. JOHN DRYDEN. — —
CHARLES H. FULLER. Secretary and Actuary.

Se.tr»! vacance» for r~d ____
Agent» and Provincial Manager».

Utaral Cvmtreees «• rnrmt-Ummm
Aopy.-GEO. B. WOODS.-Maaag.ng-Di.trti»'

V 130.000 p)B| M Aun City Cknmbna Toronto
for

....--------- .... 348.158
E. P. Pearson. Agent. SCOTT à WXL&SLEV,

Establimbp 18.58

Managers and Uaiirvrllirt

«te temitce fiompi. MB
WlltllSto UWXL, - - 611,646,66»

«

- TUI BANKER 4 AND BROKEN* 
FAVORITE OARER FOR
omet lUTldKEKY.Local Security for Poticyholder» exceed» Twenty- 

In Million Dollar,. Claim» paid exceed
Oue Hundred and Thirty Million Dollmrm.

Ttt Company'» guiding principle» Have ever Earn 
"•taRccyted and Liberal treatment when they dura.

TORONTO PAPER MED. DO., Lti.
Efflt tx com WALL, out.

We manu- DIDCD High and me-
(actare... i AlLR 6mm gndm. 

glee Olied

Burmese Bond
STBOITO

PLEASANT TO WHITE OffReel AjrenU who Work—wanted in uets AIT DriedTb6 0ise*Jftrn r« Thu design 
guarantee !tovm mukti* can svmTi rr

EJS ANY SIZR OSt WIICHT.North-U e$»t I »cpmrt m«nt t
*. h'. DOUGLAS, Local Manager, Main Street, 

Winnipeg.
Toronto DfpartniBBti

SMITH A MACKENZIE. General Agent». « Toro, to
Street. Toronto,

WHETS AND COLOSBD

WRITINGS, BONOS, LEDGERS.Made in Cnala

© M h A S. C.OWPX Fvc* Go. BOOK, LITHO. EIVELOPE id MVEW.

MkOE IN CANADA.

r*.lor
Viuin■atteewc entwis

4

1
t

ZN
1

.

!

I

j
1

k of Canada,
ow, 64.
at the rate of TWELVE KR

• Slock of \Wm Bank kas W»

the* on and aher
Dcccmdcr actl.

the *4/1 to (kr jock No»,

P SCHOLFIELD.
. Î OrneraJ Maneger

7

«

Montreal
MtiTwmtd Vy Art el VnWataL*

*14,400,000,00 
10.000,000.00 

M2.418.31
QKTRLAL.
rd Screthcona and Mount 'Royal.
>. A. Drummond. K.C.M.&. Vm,
; Jamca Roe». E»q.; K. G. Reid! 
irai Manager. A. Madder Ckid
4. V. Mmdith. Ar.iMt.nt Can/

Suva. Hrinche*. BntiiA CelamfeL.
ee. F. J. Hunter. Inspector. N.W.

Montreal.

ACCIDENTS
AND

DISEASE$I

BPÂNttS

a«K V.ahtl.lv. Plata GW
.6., Adelaide St. E—t. TOKOUTV

DM ASSOCIAI»!
Mtl
in Corporation* Act. '

- $5.000.000 
881,MW 
407,70’ 
693,584 

20.000
e. Pteaete ule ptw*
r annum, payable hntf-

Xtvxs Slock opto

100 and upwards, hbl-
nt per annum, payable

[«plication lorms ipe* 

Managing Dirtrtbt.

N WANTED
;e stocks

SIGNS
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Ol N TIfc.> (>rrr and Hrtx-e t ollrclion» made <
rom»ww. Un* sa’iatxl and v»ti, nciucesifot

general financial buninm transacted. Leading lo 
nipum, iaw)cr» and wbofcaaJc merchant* jiirn

H. H. MILLER. Hanover.
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sO
’ Another Railway Accident

Claims 53 üm.
The General Accident

Assurance Company of Canada
Head Office .♦ TORONTO, ONT.

Authorized Capital. |1.000.0oào(| SSubscribed Capital. #MO.00n 00 

Atiocutd witVi Oeeersl a 

fin

Another warning that we should be c
the lookout toi protection.

•nstaotly oo1 *
Fir# end Life Assurais®»

Oeatlawd, «•*>»«- a**ets exceed
1 M ■ How many carried an Accident Policy) Do you!

"Oh, / may some day, " you reply. H0W ç[0 ^
but that you may be in a wreck any hour of the da»1 
Better be protected. Every day we hear>0f people being
lolled or injured for Me.' Your turn maybe to-mn™- 
Doubtless two thirds o( the people whose lives came to »
untimely an end at Atlantic City the Qthcr Week IQttnctedtO

yxhty.’ But some d*y

Transacts Accideot, Sickness and all
Liability

Agents Wanted &

OCWSHt TT, latpedal Bank oi Canada
P *jMUE, Esq., CttM^inti Svtiul Bant. oT Canada fVke-

"T3Eb fCv^itT ‘ it rp™"- ~ =™£• ktosssrsise

' ^prrtt.Atlj,Ct.B, V.SQ ,)y, Irai Manager, General Aecid 
OLIV^PAMS “tt^TY^* L L'"',rd- - P'"'- S‘"'“d 
PERCY W. THOMSON, fs^. Urs. William Thomson ft C...
enL.S.‘f2!Bul,,p0,rneri St ./«hr;, X I k

KAA N } 4 MOOKK, \ i< nsideot and Secretary, Genera)
Accident Insurance Co. of Pfftlac Jiia. P*.

W C. FALCONIE. C. NORIC-a
„ for Canada. ij

. I 1

cleases of wrrnnçc
t. if I’arn of Canada

D. K.

have an Acc ident Policy “ some

never came. ^

The Accident Policy that should commend itself to 
you is the Triple Indemnity, issued by the Ocean Accident 
and Guarantee Corporation, Limited. This polity, ia
addition to granting all the privileges of all other Accident 
Policies now on the market, provides ^for a triple, not 
double, indemnity in event of loss of life in railway

accidents.

ent *

w. Ha II fc IXiES. 
Assistant

'------ -
The man who denies this protection to his lamily fails

to realise the settousness o( his responsibility. Any tin*
QSc CjQ may be a good time, now i^the right time. Better get U v

CHARTERED ACCOUNTANTS * tOUCh Wi,h Tbe °CCa~ Accidc"‘ Ouaraeu,

26 Wellington St. East, Toronto, Ontario. Corporaflcm. Limited; Offices, Confederation Life
cw*. Ed..,d. Fc.A. • Ar.hurH-U.rj. W PBuilding, loronto, and ask them to “ show you" their

Triple Indemnity Policy. The protection it affords is
large—the premium is small.

H*
Edwards, M

I Edwards'S Ronald,
—

p. « r.
WEST tNDiA UH \ STEAMERS

ÎÏÏ* Halit.» every Iwelee 4»y« tf,r\ BermuJ». the British Vv'r-r

hr* •,nJ ^01

i &PICKFORO BLACK.
kali Wax. iv. a
__________ t. » ;.

STANDARD
Head Office

MUTUMl FtRC
INSURAMOE OO.

- MARKHAM, Ont
- »ee. «wmwrtM Capital' . . .

, h. B. KEESOR, Man Pirtctoi
*RASL55S^&i,cjS^,w

51 . : • '

E.IW£ METROPOLirA*_____

LIFE INSURANCE ' 00.
■ |Mx;ia.

WM. ARMSTRONG. PZeedent
K. HKESOU. lnipector.

1 (Incorporated by the State of New York)

Taet Cempaaj or RIM People, BY SU People FOB tM PW*ar
Confederation Life Association

HEAD*OFFICE, -I TORONTO. ,

OFFICE»*; +
W H BEATTY) iESQj, Pams,osar.

W, D. MATTHEWS. Ksb.,1
FRED K WYLD, Eso„ *T f VIci PmsiDt.NTs 

“TV. C MACDONALD. sitretapy and Actuary.

J. K, MACDONALD, M|itiging Director.
DIRECTORS'.

Tto.v JAMES YOUNG.
S N0RDHH1MER. Esq. W. D. MATTHEWS. Esq

A. Met, HO WARD Es<j. E B. OSLER. Esg. M P
FRED K WYLD. Esq. G^O Nt ITCH ELU, Eso . M.P P
WILLIAM WHYTE, Esq. Htjs. Sia W. P. HOWLAND 
J. K MACDONALD, Essj Dv,R. WILKIE. Esq

Fe/Mlea hmf en *» tnrsirtf glens.

(ASSETS, $151,663,477.29PI L

> u ‘N“l!vthr** hundrrd thouiand Canadian, of all tlaian art pohcf Wdw » *
(roP®"**n I® *9°S it here in Canada wrote aa much new ineurance aa any twe 

o<l»erI»fc maurancr C ompaniei -Canadian, Ençli»b or American.
The number of Policies in force is treater than that of any other C»—ff

America, greater than all the regaalar Life Inaurancm Contpmniem put fogrfWOmamamm)

ï!*^0"? *** *PVtxoat«db\ companion 11 « a «rtalti numbr than dwflw
™ne^ Population ot Greater New York. Cline,,’ Philadelphia Boston, To 
Mt^trenA Vuehrr. Ottawa.

THE DAILY AVERAGE OF THE COMPANY'S BI Sf.VESS m’RUVG W,

39S pet day in number of Claim. Paid.

6,972 pet 4n> in number of Policies lnued.
5(12,484»00 Prr *» in New Insurance Written.

$123, J&&.2Q prr d.y in P.ymnnta ta PoUcyhotdar. »nd

(.
6

W. H. BEATTY. Esq.
.Pi

$77.275.04 per day in Increaae of Aaaeta.
'll"

n
Full particular* regarding the plans of the Metropolitan may be obtained —f.** 

»t* af«nt* in all tbe ortncipmJ cities of tbe l/'nitcd States mad Canada, or from thr
Homed»». , MadU, A,,.. N«. York City.

Amount of Canadian Securities depo tied wtth tde Pt*-
lnlon Government for the protection of Pobey-holdel
in Canada, over •S.OOO.OOOTOO.J

f !
L!, t

T
P1CKE

i

MUD

The Wacerous Enj
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H. O'Hara <3 Co,
30 Toronto St.. TORONTO.

Members Toronto StocM 
Exchange.

Stocks Bought and Sold
C

tl. O’Hara. 6r Co
i

C. E. A. CotfMUÆmil n s Jem ms

LARGE and 5MALI 
INVESTORS

informal*and will gLully supply 
on mil Qiasrn arii r ioirttmcnt*.

We invite iaquinrk
4

HOMOS A SPECIALTY

T0R0NTÆB1L10S JARVIS & CO.

a|£A FORD- G try Con. tv. C. H. /AV A CO
™ Bankers, Kiranuer» anJ Canadian Express C
Afceta Money to Joa*.

COWAN’S
—

Cocoa, Chocolate
and Cake icings

___ __________ v*

Are the Standard of Purity and Excellence
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JOHN MIMY & CO.Hr-[Ftmmj

drtmanAmrnfint 
jEsnnmrt Œff-r-X} 

Nimlnrtt
.BOND AND

DEBENTURE BROKERS

7 4 9 tug SI. tail, IWWflO.
/

4

CAPITAL

-39 M«nlel«wi —A Cee»e~t«—NET SURH.UBn and Da bantu r«S
BOUGHT ENO SOLO.99

6, A. STINSON & CO.assets

24-26 KIMS ST. WEST, TORONTO. ONT.91
MltlClU THROUGHOUT CANADA.

-L. coffee * oo.,
Grsta WwclisBTE

HHEat

MARSHALL, SPADER ft CO.
H. O’Hara <3 Co. AM«nbCT. N>« York Stock^Emttanj»

i “ ChWsgo Boari cl Tf*4*.

INVESTMENT SECURITIES 
COTTON ANS C1AW.

VOtONTO OFflCS ; Tut Kora Eowaao 
J. O. BEATY.

1 Long touaec* Td«*bon*»-M»i« vm ,Dd HW

6o«4ulT«*e-HWrt
Toronto Oauno. «30 Toronto St.. TORONTO. PinqkTi

gieflMS, HARPER 4 GIBBOUS,
Members Toronto StocM 

Exchange.
Stocks Bought and Sold, i,

H(rr»l.'. a«., «I

LONDON, ONT.

Oto. c aiML x c. mai nkwru. kt«W»tOSIER & HAMMOND 
H. O'Hara Ô Co. stick Min » futuiii >ipm,

C

CLARKSON 4 CHOIS
Chabtiixd kccowtms,

TrCSTIES, RiatlVMB. LlflOIDATOIO

Bank Chimbm, is Scott Street. ToftvlIH
W. H. C roaa. F.C.A-

SI JORDAN 1TKK*r. TORONTO.i Dealer» i* Covcraamt. Mueicipal. Railway. Call
Stocks on U*h

Ontario
C. E. A. CotoNU* S. R. C. Clarfcaoa. F-C.A. W.

E.lstiitiwi i*4
ÆMILIt * JjkM\ n

Tint in6 WwctlUt***» IWntutt*.
Joe. Eog., New York. Montreal a»J Toronto Exchanges

touffct and sold on commission.LARGE and SMALL 
INVESTORS !JAMES C. MACKINTOSH,

Banker and BrokerOSBORNE & fRANCISinformation*nJ wilt gladly supply 
oe ail cvMrrralive m%x-»tm«-r»e».

We invite iequtnes
(Member» Toronto Stock Exchange/

166 Mollis St., MalMax. N. B.
Ottiet 11 Stock*. Bend, a dû Dcbenlur»».

Corporation Soraritiee a «pccialt

VnqvntW tt*V»'iH initsuncou h«*r an.were*

t1
HOMOS A SPECIALTY

BANKERS and BROKERSTORONTOÆS1L1US JARVIS & CO.

MMFCXD-Crrr Cou.tr. C. II JAY A COY 
™ Banker*. Financier* am) Canadian Vipms Co. Investment Bonds i 

Specialty
CORRESPONDENCE INVITED

54 King street West TORONTO ‘

JenKins ft HardyAgcaiA Money to loo*.

■JOl’.N'TIEî» Grey mnd Brucr coUectAoe* made oe
tumiAweiv Un* na'iWxI And told, nokwtt ytxtd

general financial buunwa transacte<l. Leading loan 
mpuMo, lawyers and njlmhaak mcrchaote giVeo aa

JH. H. MILLER. Hanover. assignees,
CHARTERED ACCOUNTANTS’ 

Estate and Pire Insurance Agents

(5t TKKlI SfTttf,

52 Canada Lift RiiWIil. • - Ueitrill

-i
1

- Ttrwfr.-. -

Embezzlement
v 1 s

#*»•
at

: ;TNI DOMINION 01 UNION 
DONNANT!! X NCtlOINT 

NWNNCt CO..

;

Who Issue Bonds lor ill 
POSITIONS or TRUST, a*.

Write tea- rartlaalaj»
■ vXl

-a l neeerra, tai
TORONTO

■f.
¥

The Celebrated 
PICKERING GOVERNORS

T ~

Bulk Hi AW Sizest

We always keep a
stock of these Gover

nors on hand.

UNO FOR CIRCULAR AND PRICES.1
..

The Wacerous Engine Works Co,, Ltd.
OANAOA.BRANTFORD

«

'

Vo,ume ^q_

Accident 
iflts S3 Lives.
should be c •nstantly oç

idem Pokey) Do,ou> 
p'y. How do yoü knot

the day: 
hear.of people being 

turn may be to-mono, 
ile whose lives came to *>
he other week imcwkll to

But some diy

y
hould commend itself to

ed by the Ocean Acôàem 
■mutd. This policy, i»
eges of all other Accident 
rovides ^for a triple, not 

loss of life in railway

:k any hour of

y we

Section to his family fails

responsibility. Any tin*
ight time. Better get in v
ident mnd Qumrmntmc

», Confederation Life 
n to “ show you " their

protection it afloitii is

iN’S
—

ate
ike icings

y and Excellence

tHJTXW_____

NOE CO.
it New Yod)

l People. FOB 11* Tap*
M3.477.Z9
ill tUnn Art pobcj Mtata*
as much new insuraace aa **T *•* 
b or American.
an that of any other Co«P*f *
- Companion put together Onan.aaa)
a (TtAttr eumbr this tkatiw
. Philadelphia. Boston, TufUatt.
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Written.
holder» and

*l.tan may be obtained «d af d
4 States and Canada, or draw <*»

po lied with till Dw-letlon of Pollej holdel
I.

J

i;

?!

,

(

■

UVSWV

h 
. 

*- 
•

> o



! !f-
\j*j

:I w>I rH ^
THS MONETARY TIMES T1Volume^ November 10, 1Q06.

it 4?
#« [Bonds

Bearing
Interest

BEUYS IRE w Teraele 6«mtK [«5 
Cotpouta

Your 
Executor

IE - CAN.t
AovHtmmt|h; »
—sr-t

CANADIAN «CASUALTY Mor
Torom

ACTS AS< We cell y out Mention to the import-
I ancc 0/ appointing a Trust Company as 

your Executor, rather than an in-
J dividual 1 his Company offers Security,

executor
ADMINISTRATORi

5! ■and Boiler
INSURANCE CO. j ;

**•*« Adelaide at. taat, touomto
•" >V (*' u» BEST. CHEAPEST tti

MOST COMPREHENSIVE*, tl*
r«4l lefetmaUen Freely Uwee.

a. e. e. area ^

ttJ—
KCfilfl BRITISH & MERCANTILE

tit mum am cm compamy
▼uCsI Aisrt*................................................................. ^ w

ÎŒ iteJW^6 ^-AFVX^tMeCH
'1 IT

atStability 

ntial
and Experience, which are 
to the proper performance of

the duties involved in the administration
of an estate. All correspondence treat- 
ed as confidential.

OR
nsl Capital,

Reserve
fnvcfitmi

Four 
Per cent. 
Payable

TRUSTEE■ft (

jig I. - j ;

The officers ol the Corporation am
< be pleased to contait ât My time ifch 

those who contemplate availing thorn
wives of the services ol . Tnut Co» 
p***y- All communications wttt t* 
tretted as strictly confidential.

WUla appointing the CorponO»
Executor ere received for safe COSMdt
FREE OF CHARGE.

I III THE
CANABit • .* Trusts &. Guarantee Co. i

■ HalfLIMITED
14 Eing street Wests - Toronto

né Trui
Need at

Yearly auttsoriii
Last Annual *< I ;

Capital PauLup.
jaw** ». nauRiit. :

u .« LKOAL IWV1

1. W. Laapub, Manaji.j «w,
Winnipeg

if
(

Toronto Ottawa 7>
THE

■ Sinking Fund ■ 
I Investments I
■ GOVERNMENT ■
■ MUNICIPAL I

BONDS
PeliaNe for Moololpal llaklnr ■

I DOMINTOTN! I 
I SECURITIES

CORPORATION UMTTH> |
■ 20 aino stlost TOKacra E

i Huron & Erief ' t

mmmu mm & un

! h COMMIT -! YOU MOST SAFE! Loan and Savings Co.
Out.

I
- London,1/ • f*4 unrowr, • OITEABIO

lys not bald lo save
( y eat—|t a week-when y op .
I must. It is not hftrd to prdteef 
j your family by a small yearly 11

premium and to lay up m»ney - (j
for the da y you are ready to atop Jr ’
work. H I H

An endowment policy iu.î ‘j «

8—
II ma

lami V»ni Security is the First
Consideration

i
8

f w. /• Kead, Prm T ITwiwss Bwttis. TWa

"r™* torn aUffetatm
eay and Iowa propertua. oa favorable

Sr
T- Tissa Company ha* over tee million dollars in 

tnt mortgage* on farm and city properties to

wire Deposit! and Dtbteleres.

M
T,

Deposits Receivednff twaiwA. Dehwtuî» wad » Cwiw> ee
C. P BUTIM, Niaapi.

<1
111 Interest paid or compounjei quarterly.4

W Debentures
Issued at 4% per annum

S

wz/? r,
O. A. SOMERVILLE.J. W. LITTLE.

OF CANADA. One Dollar lo Too Dims*!makes you save where, other*
wise the small yearly premium

) would slip away in small ex:
era valances. There IS UQ SUCh (|

I motive to deposit small sum* IS
in a savings bank.

The life insurance habit is 4 [([
good habit, and should not be
neglected by any one whose dife
is assurable. ' |; /W

lIt
office sta nowERr

We carry a complete stock of
all the most up-td-date office 
supp/ies.

OPffffl Ttw nevv Fencll Best
value for the money in the

market. Drawing, HH..H.H B. B.,
Copying, Compressed Lead.

H MURRAY'S
London $ Canadiai

IW & K|tlG! Gl„ lllttit.
Show i.

Tea Thousand lot 1 day lo M dap,
SX >9 • pe/ cent, at X pie --- *■

THOMAS LOW«U il COCKRCRN,BRICE, $10.00.
B. W. MURRAY, • • TORONTO,

1n ■ V

p UWRIT TO LBTO oa

kOlNOV DEPARTMENT.
TW Com pen w arte as Agent or vorpnratwne a
hfcllsll tiroufhout Canada Under authority
Spinal Art of Parliament>. lor tHe In vfunt and C

of Montv and Sale of Bondi, Secun bee, I

Accounts»!, Supn Court of Ontano.

m.

i■VI»

s » -
Terme Moderate. Au 1111 GuASAirrssn

V. E WADSWORTH - - - MANAGE
H* BAY STK6F.T, TOKOWTO.Canadian

Westinghouse Co., Limited,
Manufacturera of

Electrical Apparatus
For Lighting, Fewer mt

Traction Purpoees.

Also Air Brakes
For Steam and Electric Rtilwey»

lOMBEMWI 9

BROWN BROS Limite»,

Manufacturing Stationers, Tarante.
l

THE

Toronto Mortgage Compar3You Need
Go FINANCIAL

WORK
/ Office, No. 13 Toronto St.

INo F urther Capital Paid up $724 MO. mm
9,429,903•4: Bisnvi Fcnd -i>.

THR HUGH C. MACLEAN CO.

Yancoum
Total. AssetsWee

General Setae Offices and Wot*»:

Hamilton, Ontario.
. District Offices:

Tobokto, Trader» Bank Balldie*.
Nmtuu. S Bane C L.U*.
VanoovvHu B.C., <H Hanunf.
Wiaaipac. Mae.. u» w Uaioa Rank Bldf

$L WmnipagI t 1 BO!». WTU. MORTISUCr’cCARK. U. O.. W.S . K

Vica-Preudaat.
WKLl.llVGrON FRANCIS.

Daba.itum laeued in currency or atarlinR!
“••Mff Bank Drpnwfa reesirod. and interest ailes»

Loaaei, a Vrai gatatt oa(bfouraklatMim 

WALTER GILLESne, Ml

IF — of the best kind is
turned out by the

1 ‘Monetary Timw” Printing Compmv,
02 CHURCH ST., TORONTO.
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TME MMTOR PROMIT MO
LOAN SOCIETY

Imitait tmm. Ulta
Bktti Ovtioi, « Tonouro Wt„ Ttwxrro.

iw*Capital Paim'p
Rmmr -
Aaam w

I1KMM M
I.»*.'

i <M,m*i ie
.. w»«»

*.br.u* .*1DUUUTTOtVB : TOTAL
J± ksjfi£ ÎS: issued lor on*

yitn vixxh teat u

! ^K'S.DMÆi'ïiSiSSnÆ'i
Sm€ legaJ invest

poodence invited

A. TUlHtl.

aammsttsfêlSjtiRSSir JUs. Ksq. . KC.
rertAora, D. R
C.E. Hsu. Jaoo T _ ^

SiWjw^<|wn*Crw«^"
s*IU*l&t*t. ^«uos.-d on.-*,

I « IMS UOH**T.

t for Trust Fuad*.rwtse. I

c. nuit1*h to XU
^=T T

S(Mmws, O»urlo
Hos.IomiiDbvw

» SlIÉto— V'Till RELIANCECkTITU. fMDW * .. tJüSÆS
Lsmllwupgww

Of AHifto.
uuwv.L,Tenm

k^fi Fvjho m* w
.7S»

W. If. Douas
ef.jtaisr-r

I l.l.r- -*—*«Ml Pw,mt Cssitsi Wij hU I m,m
w. r ÎlIN: tWfiMtoMV Into

T. H. MtfMII LAM. «ee-Ti

Subject to cheque withdrawal.
We ettoa interest at

n ocmt.
Compounded ball yearly on Aapcdt* 

Of on* eoller ud upward*

5%
Debentures

DIMMTURU i“*< «°
of lioo end upwvth lw pent»» w
from e to IV r*ar* with interest at *

cent, per snnnm psyebie nut-
r~r'r—mo-

For n limited time we will iwur
bearing intereeldebentur

payable hall-yearly
by Meal-

Wees1*
<*;HON. J. K. STBATTON.

y. M. HOLLAND. Oeasrmi Msosget THE DOMINION
Tki 01111110 LWI k KIHlUtt CO.

*1 tea**», Oi
SttltSS A IIVESTHEKT 50CIF7,R

S- Maiosk Ti
CANADA■shartMCutal - f-oH-ov ospttti -

Ham Pen4 iA«njMz. 145.177 si ,###.##• a*Total 
Total LwbUttWi Capital Seiecriaed

Total Aaaeta. tat Dec., 1900.. JJVh *•

T. H. rulliou. Bo* , K.C.. P
NATHANIEL HILLS. *

Pebentores aad.. euto ret I or 5 jvmn. ___
bo collectai At sap —met 0» Holmes Hub

ALFRED M SMART,
Maaagst.

Or Urol ««

r\\

7>
THE

Huron & Eriel

Loan and Savings Co.
On*.London,

Security is the First
Consideration

This Company has over tee million dollars in 
mad city properties to§nt mortgages oa

tonrt Dtpo.it> »à Dtbtnterro.
Deposits Received
lateral Mil a compoandtj auirterly.

Debentures
Issued at 4% per annum

O. A. SOMERVILLE.J. W. LITTLE.
Prtiadcat.

London $ Canadian
im & kgtltf Gl„ lllttil.

THOMAS LONG,W IL COCKRUKN,

Ufaran to Liiro on
kOlNCV DEPARTMENT.

rw _ y am ns Afeni or Corpora
liâfüinh throughout Canada lunger authority fié
Speeml An of Parlé tk Ior tW In

a Moncv and Sak of Bonds, Securities, *c.
Ti ÛUARAMTSI

V. E WADSWORTH - - - MANAGER.
ie BAY STK6F.T, TORONTO.

THE

Toronto Mortgage Company
Omee, Me. ,3 Tarant* St.

Catital Paid or $724 MO OO

. 890 006 00
*,499,909 69

Rmm Fcnd -
Total Assets

BOS. WM. MOR TfMBRCLAR K. LL.O.. W.S . K.C. 

Vice-President.
WELLINGTON FRANCIS.

^■htoture* Issued in currency or eâerling.
“•"•C* B*»»At Drpnwi. recatraJ. mnd inCercsl aIJ»«ed.
Nauaj U*nr41 n «roi LiXiXt oafkvounkiaXMiM. 

WALTER GILLESPIE, Mi >r#

1AL SAVES & till 
COMPANY

r« • • ORTARIO
u...................

r 1J»!“ VWm
tm imfeoni tum ka* potato,

is tun a
C. r. BUTLBK, Mlllfli,

M

s

691«TUB MONETARY times
Hovember 10, lQOb.

<pHE baste to get rich often
X leads many a person vbo has

money to invest to speculate
in bonds and stocks ground out by
speculators daring good times when
everything it OO the boom, UBd 
which, when tiroes areriard and tbe
investor is most likely to need his 
money, must be sold at a great loss. 

V We would advise you not to specu
late with this class of stock, but to 
invest your money in the Deben
ture* of The standard Loan Com
pany, which bear interest at tbe
nit Ot five per cent, per annum, 
payable half yearly; interest cou
pon* tie attached to debenture
made payable to bearer •

Bonds
Bearing
Interest

CANADA PERMANENT l

Mortgage Corporation
.

TorontoToronto Street,

at
$6,000,moo 

2,200,000.00 
25,241,114.55

Capital, fully paid 
Reserve Fund
investments

Four 
Per cent. 
Payable

. 8

CANADA’S PREMIER COMPANY

STWBtfiO UMK GOMPtitY, i

Half opes for S/-KVIMB.V BOM), Cow OS Oim. .«-Co. sc.t-.
Trustees to Invest Trust Funds in tbero Bonds, Copy of 

Last Annual «sport sod foil psrtfoulstw Thsw
IKVISTMEMt FO* TRUST VTND».

■Seed st M xYearly TORONTO
W. S. DINN1CK,

LKCAL

Volume*.

«le swii Tibs 
CMUMltlM

ACTS AS

iECUTOR
nistrator

OR

RUSTEE
I

sr* of the Corpontit* will

ro console at any time st*
tontemplste availing

» services of a Trust Coro
communications wtfl

rictly confidential.

'Pointing the Corpontioa
* rocslvod for safe CUStodT
CHARGE.

Mir, Managing DfntSr
WinnipegOttawa

to Too ThoosiodL
ffKRAY'S

EST TAS

lot I <Uy to *1 «tara
■Wt St H pw

5t, $10.00.
RAY, • • TORONTO,

1
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November to, tqoti.iti

M ADy
ti f4|

À 1 -
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THl <•

WINNIPEG S' r^McM.s^Tsr^.,

< 7B££riï?7sïÆÊ!3ït!!s ïsa» o,™

sssrtiss- 1- -assfes «asra». 's.
THE CREAT WÈ~ ~

______Me,n Street, Wtentee», Mm.

' •ïMMlXBSeSsna^ ; —
manent Suxk for ,h. half J?£*"n,,m *“ <kc.Ur,d °" tk« P«

MA» ruU p*t* •t*c*“ ««tkft mmtmenvb wilbW
kmï“" to L°*” “ FS”* .a,

-- FV W-JSSÎ2J UC
INVESTMENT BROKERS. RENTAL

AGENTS.
The management and securing of nronerlv for____

Md mAnuletturer. a spécial f,*,ur,P ^ f0T a<m*

Address». UNION BANK BLDG.

-Il

IThc British Colu
■ HEAD OFFICE

■ Has a variety of stocks to oft
■ guaranteed dividends of from

■ per annum.

I Allows 6 per cent, interest on fi

■ Allows 5 per cent, interest on d
■ Allows 4 per cent, interest on d

■ Allows full-paid stock withdraw 
I Allows debenture withdrawals 1

I _

K

1
<880,000

and real «T4T*

fi
' « \

Last Mountain Valiev
*A*KATGHeWAM,

4L

ImvmmI your monmy hi choice
celebrated district. „

W rtf

selected Wheat I-*«/ in d*

PERMANENT LOAN 
AND SAVINGS CO.,

owner for Map. and aft particulars.
W. PEARSON CO.. Ltd.. WlmifFe||

Mtmbm Winnipeg Rtll fc.ute Bn*ange.
Members Winnipeg- Board of Trade.

THE
HUGO

ROSS 8SÆT
British AmericanWarns

Uonsd* a Vam. B*port«.:B, 1). M.hL ÉL
,*;»»»■■ fl-mlnil Stuart EWlr.rl clfc

r ,H /VcMndrr, t*,.. Secretary. J

“4 ■«‘wee Fro petty emt tpeetstop.

Map, of Winnipeg and Lett o( PtcptUy on ajjAiatma.
Taylor, fieq.. Barrister at Law.

LIMITED
H. N. GsJer. .

Vie» VmiàeiW.n KtrthMM’ B>nB Building, WinnW VrmiAmV' 8

TRUST
J. T GORDON. Eao . M P P . I 

Whyte, E*y., ,ap Vicg Pm 
■Authorized by the Government, of
AMw-rr, to set a. Executor. Trustee. \Jm,
r \t\Aj\c\ll \ftttV Of in àny otWr public

the t .wnptny o#f«-r« unexreded Loi
leg.timafe/jcunt . within lhe HVOC of a

... Administration sad Will
AU confidential

_ „ K«4 OtRcev.
tor. Fort St. and Portage Awe..

Wfrinipey.

AUTHORIZED CAPITA
EImmIrI ARest Eststs, levOSLER, HAMMOND fi NÂNT0K,The STANDARD SCOMPANY Brrksps. Loans earafully ploo<

Eseeutsp» Bit* Tnmtses. DeSTOCK BROKERS.
Cor. MAIN and McOERMID STS., WINNIPEG.

V

WM, Sp> F K .Vki hinnn,
««■£ GuVrJ'lir Ku!*‘<K>~£miipo,

Sttaf bu.rntu the,

vim tfiKSr****"-*

! U-AD OFFICE, VANCOtB“r and Self on ComaiSEIOO. 
STOCKS AND BO*fDiS. 

'On Toronto, Montreal. New York 

Telephone

»
Pork*. ■Victoria^aod GrandBranches ;

and London Exchangee Com

PRIVATE F%
+4** EMPIRE LORN COMPANY Can be safely and profitably plact

in Vancouver C
nw

CORRESPONDENCE SOI

EVERY ban k should

*now Ibe merits of \VOKI.D KAMOVS jt

Diebold Safes and Vaults
Fncr, HUOUH F.0.6. any Ai&naà, or AlaA,

WtNNtf*£Q SA

sole canai>iAK liarrs,

Diebold Sale & Lock Co.f 4 Winnipeg. Man.
-------------------------------------------------------------- -------------------

titan Office, Winnipeg, Man.
A limited amount o( stock lor sale at vu>o

per share. Pays 8%. //
Debentures in any amounts Irom $100 up

wards issued, bearing interest,
Henry Byrnes.

President.

tentowe merrerr.

Address Box 1188, VANC

urofffcs The Western C
h. H. Beck,
Vice-Pres.

Bank of Hamilton Chamket». Winnipeg, Man. '

Chu, M. Simpson,
Manager.

FtHAHClAL A^D

Vancouver and 0
his special (acuities tot placinn LoWILLIAM GRAY & Co. INVESTORS' PROTECTIVE ASSOCIATION securities aSTOCKBROKERS 'S&i ■ 7,7 *eIe'n« brimuh, wnrmrea

Stocks bought and acid m Toronto, Montreal, New York md t rmdnn l Yert^KT**aStSSmp.ImfçufS*rnmff
Exchanges Municipal Debenture^E„a“ *"y L“"d ” *r

54 Aikiris Building, McPtmiL I»—, . Winnipeg *r olB 1XP”S*

/
COKKeSfXJ

fi t akltKERS
A B C. 5lh Ed. and Clough m

DOMINION TRl23,000 ACRES 111 Commercial loan & Trust Company Capital Authorized - $500.OC
SPECIAL TO INVESTORS Head Office. - Winnipeg, ten.; ■

EXECp. E. SPkM.li, fYfwUentaj.oQo acres selected UAdfi (he Eagle Lake
District (Sash). Th.s lantf ,s;m one ../ (he finest
dislncts of Western Canada. Write quick far terms 
ana /u// particulars.

C. W. N. Kifsiot, ViceFrwdwt
Thtm C timpani »iH place your money in high-clama tient mortgage net

VO HOI «IX, « Cent Arrangement, may be maie to bare
*' * * * vestment guaranteed by the Company.

’ W r\U toi parliculain.

•V IV Mather». President :
T- T. Lahi.lois, 2nd Vice-President ; Jas- A.

INVESTMENT AGENTS
HOaiaiSTHATOHI

1 ! '

W. H. Sproi ir. Manager UoneypUçed on First Mortx»C« with
r- J * a PrinciçNil and Interc

I »pfr/y t m r--«y mar am tree r iu lramrnm»

E. M. Cot JiMLi, Secretary.
THE STANDARD LAND Co.

JOHN SCOTT Chartered Acxoumtaet
" 222 Porttge Ave., Vlnnipeg. and Auditor. SAFETY D

Head Office : 328 Histii
Branch Office «I

Member of ibe Chartered Accountant Societies of Manitoba and Scoflaad, M
Alkin^t HttiWiai. McUcraot Ayeaue, Winmpeg» Phoae M63.
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'CH, Ltd.
anltoba^
U. AND BEAL «T4H

fproperty for noil.i

\lANK BLDG.
;in Valley

EWAN,
1
.

:elected Wheat Eud in »,
articulera

:d.„ Winnipeg,
i I

Aste BxcVange.
/ Tragi*. I

s REALTY
CO.. Ltd.

nty our lyoeistoy.
oo wAiotwà.

Winnipeg.

win tow* tow GauivnM. imm.British American Trust Co.,
IS REALLYLIMITED J

1 NEW COMMERCIAL CABLEW. L Germmine.H. N. (kW. -
Vic» twaiml. Vitiwwii muAtti.

AUTHORIZED CAPITAL, $100,00W».
Fiiwwtei ityonte, Reel titite, leoeitmwet ini Ineutnnee

Frtw&ml. r

S NANTOX. ACROSS ÇANADA.

Tbc Company bas been formed by

EASTERN DIRECTORS, with EASTERN CAPITAL,
FOR ;

WESTERN BUSINESS,
Both FirancuJ And Commercial.

Brokers. Loans carefully pi <f and guaranteed.
txeevtere ini T rueteoi. Oenilte Reel Wei.V<ERS.

STS., WINNIPEG.
>4.

W-AD OFFICE, VANCOOVE^rn.mission.
>Nos.
iod London Exchangee

Fock*^Ê&C., mnf Cotoman. Alta.Victoria^aod GrandBranches ;

Coen

ID BETTER A6EIT' fir aiy purpose, IN BRITISH COLUMBIA.>

COMPANY I
)if, «Un.
tot salt il $ivw I

its Irom $ioo up- 1

1Ctiu. *, Simpson, I
Manager.

mniprg, Man. ■

PRIVATE FUNDS Correspondence Invited.

The British Mil Ipt) GoiptlM, Until.Can be safely and profitably placed on First Mortgages
in Vancouver City. Head Office : VANCOUVER. B.C.FIMT CUM RireaCNCM.tiinrano nrarcimr.

iCORRESPONDENCE SOLICITED. Cable Address " Viral, Vancouver " 

A. B.C Code Used
P.O. Vox 11< 7.Address Box 1188, VANCOUVER, B.C. c

r 7

The Western Corporation, Limited i Clarkson, Cross A Hslllwell
Wilson's Bank Chambers.

t'AUCouven, British ColumbiaFINANCIAL AND REAL ESTATE AGENTS

Vancouver and (North Vancouver, B.C.
his special facilities tot placing Loans on first moulages and other approved

securities at 6% and upwards.

(and at Victoria)
torntrjr So be ms wed to

) Jm F. ViriYtwri). F.CX (Can.)
Power» v# At

t--V J
ASSOCIATIONunara /Ixro Stock ond 

nge and Curb. ,
1 on any Listed Stocks on ap-
mWJ

3UR EXPENSE
-A. B C. Sth Ed. and Clough •

coKKtisroNPEhrce inviteu

MOLSONS BANK» 6AAKtRS1
, V.DOMINION TRUST COMPANY, Ltd.frost ConpE

Viisno.) md lUvl Fa.lt \*»6lv, Lisn. UtUTltwt
Imettmcni Agent» - Edinburgh Life Amattrance Co. 1

IntutMCt tkoml A*enl. H.C. Sovereign Fire Invur- 
Co. City Agent*—Caledonian Irwurtm, Co.. Etc.

I <

bed • $373,000 1Capital Authorized - $500.000 Subs, ri

>eg, Kin.
1 EXECUTIVE BOARD g

.) H M«ihih. President : W 1) Uhviihx-Jack. 1st Vice-WexideKt
T- T. Laiulois. 2nd Vice-President ; Jas A- Tmoiphok, Treasurer : Hohkrt Martin. J as. R- GraV.

V. N. Kinstmr, Vice-PrtnM»*- OLDFIELD, KIRBY 1 61RDNER. ,I
I(asm. rtrit mi'rtgafe set

may be made to bave i f EXECUTOR» TRUSTEE»
ESTATES HABASE»

IhVESYMENT AGENT»
AOmiBISTHATOHS Real Estate, Insurance

and Financial Agents.
Specialties Sites for warehouse and manufacturing 

i purposes. Renting and management of properties for 
non-residents. Loans on warehouse and house property.

he Cunpan) .

Money plMCr,] Ftrat Mortgage with 50 per cent, martin at from 6 to R per cent, interest
gR 4 * < Principal and lntere*t*uaraqtfcd for Oxe per eent.

>„/ though Ml. .W e,*r A.,Aow>nf(*.

SAFETY DEPOSIT VAULTS AT

E M Cocneu. SecnRary.

L»»»* re«. safe ly /* r—*r roar re* ,m*r im lramroaerrrtered Accountant

and Auditai.
of Manitoba and Scotland, M

Phone 536S. Head Office : 528 Histinp Sc, VANCOUVER, B.C. 39i main sum, - warn.J____
Branch Office at New Westminster, B.C. s

•1

A

I

t

The British Columbia Permanent Loan and Savings Go.
VANCOUVER. BRITISH COLUMBIA.HEAD OFFICE >

Has a variety ot stocks to offer investors, beating
guaranteed dividends of from five to six per
per annum.

Allows 6 per cent, interest on full-paid stock.

Allows 5 per cent, interest on debentures.
Allows 4 per cent, interest on deposits.
Allows iull-paid stock withdrawals after three years. 
Allows debenture withdrawals aftet three years. 
Allows deposit withdrawals at any time.

Has paid-up capital of one million Dollars.
Has over five thousand members and about two 
thousand borrowers.
Has earnings of over one hundred and forty thousand 
dollars per annum.

Has its officers and agents under guarantee bonds. 

Has its funds loaned on first mortgages on improved 

properties.

cent.

t

Vwaghorn. 

AGwy nnScCo,
Slock Brokers. Vancouver.

5>/
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L. L. CULLIVAN ft CO.
STOCK JXBOKERfi,

Make your Old Age Comfoitobj^'

The Annuity Compioj ol
Canada

SELLS
PENSIONS AND ANNUITIES 

nothing else

• V
X

WINNIPEG >
-

regardingWe invite correspondence
Western Canada Securities

<I • -, V—
- Z7

\V4

■
uarkson Cross fc Msntiss

inu msutE 
k COMFORT 
Kj* OIDAGE

- ^ Bank 0/ British Sorth America Bid# , *
Main Street. ; ^ '

•—*lo■a», r. C. A iCaa.)
i ~ I 'f

YAKQQVYCR fSLA NO.

A. W. BRIDGMAN
1 Estate, Financial and Insurance Agent

, rhe oldeM Rf I E«‘« office m the West, bavin* been carried on
j continuously in the same premises since 1858.

41 Government Street, J

head omet •
ROBERT MUIR,

/President.

A«eete Wanted

wnr*»ee.
G. J. LOVELL

Dtitoei
Posters ot Attorney to he ii

iH.i' l«3a.
«

\.

h

W. S. HOLLAND AGENCY.
THE OLDEST NON-TARIFF INSURANCE OFFICE IK BRITISH COLUMU

Representing Anglo-American Fire Insurance Co,

Equity Fire Insurance Co.. Colonial Fire Insurance Co., aaiVICTORIA. 8.C.,
( THE BRITISH COLUMBIA LAND AND GEHERàI ACŒÆWT ÀSSÜRAHCE CO® AMT OP caham 

INVESTMENT AGENCY, LIMITED
{ - : VicToats miu Vawcovvta

HCE AW FINANCIAL AGENTS

wy Pisiiirt. renflen srsecr, - vakgobveb, m,

rorrrspondcoce Solicited.
Equitable Rates quoted for all classes 0/ Insurance.

Applications lor Agencies throughout the Province of British 
Columbia invited.REAL ESTATE, 1NSVRA

i'4
— T. Manrs Dair, K.C.

J. 8. WALKER S GO. a good demand for factory property, 
and the available sites on the city front
are rapidly being- taken up. The mane-*'

DALY, CRICHTON A McCLURt Î£Trs LWd,a ^ •r6* “about a week to formulate their on

tOLASB W McCluis

Real Estate Insurance 
and Financial Brokets.

-

views on the subject.
Wsrehoess, Msouf.cturinc, Bui.ua, Rr.id.nlis] OFTtcas - SJ CANADA LIFE BVILDINO. a a a
ssd Firm Pteprmrs bought tad told oe ceemtstion.
Estates managed. Money to lend. Cotisation*

1 —wnnnno.
INCORPORATED ACCOUNTANTS' 

CONFERENCE.
».Norwood Block. P.Q. Box AENBRIDCES BAY SITES. a

I EDMONTON. ALBERTA, CANADA.
- - - - - - - - - - - - - - - - - - - - - - - - - - i—;-

The twenty-first meeting of the So
ciety of Accountants and Auditors was 
held last month in London extendiag 
over three days, Mr. G. W. Rayner, 
F.S.A.A.. president, in the chair. The 
secretary, Mr. Martin, announced that 
congratulatory resolutions had been re
ceived from Outadiu associations of a 
like sort. Thevpresident reviewed the 
progress and position of the account
ancy profession. There are 3,492 Eng
lish chartered accountants, 980 Scottish,
70 Irish, besides 2,007 in the Jftcoi- 
porated Accountants’ Society, r total 
of 6,639.

To show the growth of the field such 
The change would make it possible functionaries have to work in, he com- 

to reclaim about too acres of land, which pared two periods. In 1885 there were
would be. available for factory sites, in England. Ireland and Scotland 9,344 
Keating’s Channel would also have to compaaAp, whose paid-up capital WiS

be closed. Itlis claimed by the Com- £494,009^26, and in the present r**J ,
missioner that the new land, if bounded therc are 4°,995, with paid-up cap» 
on the west and south by a concrete > ^^Stron^rêsoJution was passed t*i 

breakwater, would have from 14 to 18 gretting that Government is still doing
feet of water alongside for the use of nothing about appointing professw
vessels. This would relieve the lake auditors of municipal, accounts. Art ,

an exhaustive paper on bankruptcy _ 
tl _ , . , , form bv Mr. Harry Lloyd Price, lt .
The property would also be m close resoived that provision should be nu« 

touch with the railways. The proposal in the insolvency law that three-i
to reclaim this land is an old friend, of the creditors of any bankrupt **
Mr. Thompson does not pretend to have Should bind the 0^ft npoit
._ to be unable to print a lenginy .
been its ongmator, but is ; anxious to o{ the meeting sent us by Mr. Ed®»6
have it put into operation, as there is Woodroofe, C.A., of London.

The Executive Committee of the To
ronto branch of the Canadian Manufac
turers’ Association were taken by Com
missioner of Industries Thompson to 
Ashbridge’s Bay on Tuesday for an 
object lesson regarding his proposal 
for the filling in of a section of the Bay 
and the creation of a number of 
factory sites. Mr. Thompson’s plan is 
to divert the channel of the Don 
the mouth and make it empty into Ash- 
brid"e’s Bay. A new channel would be
due from the south-west of Ashbridge’s
Bay to Toronto Bay for the purpose of 
sanitation.

1 I
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The Canada Life Paidity Company of
anada
SEUS

AND ANNUITIES
WING ELSE

• wnrwipee.

ii. J. Lovell
Mtn»»tal Dtnaei

t -i

their representatives in 1QOS $3>272,000,Policyholders or

agaiifet similar payments of $4,954,000 by the twenty
5

-one
ir.

»«• Wanted
other Canadian companies. r-

!,
1 AGENCY.

*
iFFicf m nmu ciuim -

Canada Life Assurance Go.Fire Insurance Co., 
il Kire Insurance Co., aed

(

E COMPANY OP Canada
iolicUed.
classes of Insoraoce;

It the Province ef British 1 1
/ , •ited. incorporated

1851
ASSURANCE COMPANY OP

CANADA.
;SUN LIFE Western

Assurance Co.

• ranm, it. F IK E 
AND 
MARINE

teos rii
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Hon. GEORGE A. COX, President. 
J. J. KENNY,

Insurance Company 
of America.QUEEN • C. C. FOSTER,

.1
WILLIAM MACKAY, KoOdeot Manager. 
1. H. LABBLLE. Assistant Manager.
MUNTZ ft BEATTY. R/pdent

Tuple Bollding, Bay Street,
Toronto. Tel MOS I

BRITISH AMERICA
C. ‘S. SCOTT. Rssidsot Agent,

Hamilton, Ont. CAssurance Co’y
Head Office, TORONTO TIRE « MARINE

3 >
THE

Federal Life « * $850.000.00 
• $2,119.347.89

Capital 
Assets
Losses Paid (since organization) $27,383,068.64

• ' 4

4 %

' Assurance Co. t
• • • directors 1

J. J. KENNY, Vtoe-FreNdwtNON. CKO. A. COX,
head office, - - Hamilton, oanada.

Capital and Assets......... .
Assurance Written in 1905 .
Paid to Policy holders 190$.

Host Desirable Policy Contracts.
Présidait and Managing Director.

John HonAia, K C., LL.D 
Lieu».-Col. Sir H. M. Pellntt

F. N. SINE, Soorttary.

Tboe. Loaf,#3,29.1,818 »S
. 3,329.537,08
. 236,423 33

Hon. S. C. Wood, E. W. Co*.
Augusta»* Myers.growth of the ficW Stich

ave to work in. he com- 
ods. In 1885 there were
eland and Scotland 9.344 
ose paid-up capital US 
md in the present ye" ,
951 p*id-uP capital

solution was passed re- 
government is still

appointing professional
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paper on bankruptcy n
tarry Lloyd Price, it *“ * 
.revision should be M*
icy law that thrcc*f°"T
5 of any bankrupt «“W

other fourth. Wc f
o print a lengthy repon
sent us by Mr. Edm**

Robert Jaffray.

•AVID DEXTER, «sTANuaata its*.

New YorK Underwriters Agency
$78,061,926Phoenix Assurance Company. POLICIES SECURED BY 

ASSETS | _Limited,
PROVINCIAL AGENTSt►LOF LONDON, ENG.

Established 1782.

LOSSES PAID, - - - $100.000,0001
JNO. WM. M0L50.N, ,

Montreal. (Joe.
JOSEPH MURPHY. -

Toronto; Ont, 
W R COLGATE. * WHITE ft CALKIN.

St John, A. B.
»

Winnipeg. Man
ALFRED J.'BELL, Halite*. N. S.

V
164 St. Jmme» St.,Paterson & Son,

Chief Agents for the Ouwlelee.
MONTREAL.!

T. ft. WCHAfcftSO*. Superintcsàcit for Câlâdâ, TORONTO
L, of London.

1

I *
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f The Crown Life Insurance Company

Head Office: Toronto, Canelà *
' 011en These Mvinuget to.; InslÉtTS -

Lower Premium Kate» than th.-êr « fcy

ie.nl .skrr C .'mpaniev

Standard LifeHP

a Peter-wees cnam
Assurance Ce. 
et Edinburgh.

(•uuiaM ieee.

HtU Ottitt tor £#««*«,
MONTREAL

Invested Fund*..............
investments, Canadian Branch ... IT.UUU.IKN
Revenue... . . .......
Insurance in Force.......................UQ.6t7.47U
Deposited with Canadian Govt.. C 6î>l 'I'll

Apply tf* W partiviibis

THe North American
Company ba, * GUVVU«

2SS3sh53S§ere Mïurwi of careful sn4 waS
lv* ,m*n*»ement as ,h« cuSJ.

on are U»«t Uns amoom. B^L
Company's Ac. of Incorpprwio.,
hotd« o( s psmcipaiini pot*, ,T£
Company, upon which iff ,
due have been paid, shall have
in person for each li.ooo of
held by him. VolicvMdm are Z
*.ven a voice in the management
of the Company & aftairs. Inchon £
may be said I ha. the North ’
Life is neither a Mutual nor » e.—i
Compart* ye. possesses the ■fiyss
iftgesof both M

1-
Folk-ic* lnJi»puuWclr«*<?i ILalcot !«*•»«■. j
Loan Values Guaranteed aftet1WW CAnu
Caah üurtaoJcf ami P.»ul-up Vafuft# Ga»rtUltrcti 
irr Three War». f ;? . •
Ko Un»fwli.uy mIoRmAmm. Tflhet lilOoni- 

P t'.'iiocs Kcinsl«tabic at an. hmr ail». Ups».: Z 

COL. THE HON. D. TISOAI.K. 9. C.. jt.ÇV
M. P., t’rtsüntt. i Fr 

CHARLES HUGHES. A. A. S . Msnaein*
/>AVctur and Actuary, f-

A. H SELWVN MARKS,Vi an^T ««.»*>
WILLIAM WALLACE. Aupt. of Ayrnrie».

...........$ 55.401.612

7.12* .581

! h
l) M MCÜOUN,
CHAULES HUflTEH. Chief Aqent Ontario

MANAGER
iÏ one vmtLLinsurance Garapany ,„l 

at North Amtiica A LjmonTwrifid
I7M. I I* * PHILADELPHIA. 1!t/

Yi.rnmw
.... i0,OMMp •_ -
.... W,,130.511

___________ — .............................mi,<ii,p.S:

PL01XKT sumo* ft SO*. Sefttml ,
J OBKUUL AOUWT» PCWt CAMAIM

jCàpitil ......... .......... .. .
Assets, January 1st. 1906 .
)det Surplus,................. . ...

PaM lines Organf-

Home Office Tweet*, Cif,M

j
Vr»

I
T~7
CLAIMS VaIO

A nnmf-
r-' Fine-Lin n

utwm wnttuie Estmushid, A.D. 1120

!

ESÜ Head Office, Canada Branch, Montreal. 
TOTAL FUNDS, ~ • *20,000,000

<1B* a

■i
■ i

PIRE RISKS accepted at‘current ratem. 

Toronto Agente
S. Bruce Harman. 19 Wellington Street East.

wdbtmbav.

w&L
Vi

I

SUN Founded A.D.
- 1710^ MKTftUU.

L
■J FIREINSURANCE

OFFICE
-sm

'■»P£
CONSERVATIVE

PROGRESSIVE
FAITHFUL

v*y
Mood Office, Threadneedle SL, London, Eng.

' The Oldest Insurance Co'y 
tu the World.

Canadian ft ranch i< Me/Iineim

TORONTO, ONT.

iSU
> a? Some of the cardinal aim* of Che Uniee Me-

tual management arc -t*> he conaerwatife *
ihf chof'r of inventme _
in the prnaecutiotv of the buwow-U be <•»«►

! ful to the interest» of policyholders. V

W , rvmCsTwT"’ 'oJS Manta at Ilka (ncllnatlcn eeraiaiiy
I» j r TO KO.V TO AHEMTS :
FtVV, , HUilNBOTHAM It WON. TcWpW, M «w.

I IRISH & MAlLSON. Telcphunr» Main A #*^7.

7 lî.iN ftoenta Wanted In all Unrepresented

Strtx'C Fan.

1 scctmiry uNtxcjEu,to ^<*...........,'aIt'

s^ig■ •einil; (/«(ON MVfVAL
A * men L- Burma.

Vin-hwi**
Pa mo E. K wen antra.

Preiiienl.
HENRI E. MORIN. CM A,-,.,, for C...*.

151 St. )»mcsSt.. Montreal. Canada.
For Afgem-ie* in the- Wemtern I hrimmon. Pmriam
at Quebec and Eiatttn On'ana, apply to

WALTER 1. JOSEPH. Mww«w.
I SI SL |amei Street, ■ Montreal.

For A,moo in Wrrtrrn Ontario, apply to
. . . Manu»
. TORONTO.

1PELICAN and BRltlSH 
EMPIRE LIFE OFFICE.

1906
Arwttver Succeuful Teat (or the___

NORTHERN LIFE
Insurance written.. (I.INI.W&OO ‘7% 

“ in force.. 4.710 554.00 14% 
Premium income .. 151,<40.51
Interest income.... 23 278 21 9<y

Total assets 598,144.73 21%
Government *

rounded In ITT. .PECK, .
oroatto Street.

-isThe OIAmI P ropnCarv Office in
Iranurtinr Lite Amu.trance bu«T

\ Phénix
j » iX

Financial Strength Unsurpassed.
^OTftL ASSETS, ever S26,000,000

Large Bonuses and Low Kales of I’torniUffi.

reserve as se-
curity for Pol-
icy itilders.,..

■ ft •*

N4.WJ1 >Z1%
Insurance Company 

Of Brooklyn. N- V.
*1 •’ amenta 'who can produce huaineam

ojntrsAts will hr fiven.
JOHN Ml ZpNfi. Managing 

! LOBIKM. OWT.
Director,a. amoouGACO,

Manager for Canada. M<j»ir<aJ. WOOD ft KIRKPATRICK. AgWt*.
Toeoerr.»

». 1 I ’1Vt */ *»
;i I : 4?-v

Statement of
Hoods and Debentures oamed bj

The Royal-Victoria 
Life Insurance Co.
Anti Deponted with the Receiver General

at Ottawa, in trust far the security ot
Policy holders

Pr^pimce of flora Scutia Debenture», per- 
able January i,t. 19,5 . .

Province of Quebec jZ la___— ■..
ttanding ,1 the name ot the Lama
tensor ai sa trusst. payable April sat. >«n 9-7M-SI

Province of Manitoba Debentures, pataNc
Nov«aWr,<raj............

cttîEaLllS______
*»C, «9.1» ............................. ...«^

Canadian Northern Railway Dehentaree.
Guaranteed by tbe^Pr.rvince of MmnHube.
payable June ti*Oq#i

Cily^of MonasHt, IM—ntum. payable May 
CitT <4 OtLiwaTSebenturea, payable Sep-

tomber, sblh 1948___

• ■•••*••«•»•»., ,, ••

Tefal..
OAVm itJRKK. A I A. P.S

M Jn treat. May 1 gtb. >906. Ci en era l Manager.

The above securities have a cash market
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A Hllrlr OF DRE

When you read Mr. j. j. ] 
wonder it it be possible (or a rail
to become a first-class statesman.
such a magnificent pioneer with st
disposed to find in his political 1
qualities o$ courageous discernme 
ahead of the trend of things—wl 
abiding wealth and fame on the
continent. Oiten enough, the i
turned evangelist, makes the chi
come.an effective preacher of ref
gospel ior the United States citize 
only it is a little late.

He would have his fellow-citi.
tariff barriers, which they were 
end so encourage that freedom of
there cannot be complete ev’olut
commerce ; or, incidentally, comp
Hill system of railways. It is es
to see a leviathan like Mr. Hill tr
currents of history.

We are all lovers of Mr. HiV
man in whom dwell nearly all tl
gress. He lias builded
much better than subduing a who
tions with the sword. That he is t
affian farm is one of the small co
•f'gal people may take to itself \\ h<
liberal bestowal of brainy 
Unthinking generation of republii
Wtcd up bis voice in exposition i
subsidies in a fertile Canadian c 
ior the husbandman, is also to h
«iso an exhortation to discrimina'
assimilating his political faith.

*Tlie Hill creed, expounded w
a Chicago -congregation on a Sa'

empires o

sons an<

V^VCE

LONDON & 
LANCASHIRE
FIRE

insurance company
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