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If a minor gives a note to pay
A Minor's the premium on his life policy
Responsibility. the note has no legal value. A

minor may contract for life in-
surance, may surrender it, or otherwise deal with it,
but a note given by him for a premium payment is

worthless.
———-——

A dry goods company in Sioux
City is being sued for damages
caused by a fire in that city, for
which the company is held respon-

Not Free
From Blame,

sible. The fire was caused by the lighted head of |

a match flving off and lighting on a pile of cotton
batting which burst into a flame that led to a con-
flagration.
fire in this way should be considered by those in
charge of inflammable goods.
lowed here,” is an excellent motto for a store, or
warchouse. Whoever struck a match close to a pile

of cotton batting and whoever allowed this to be |

done were both highly blameable.
el

The chairman of the Directors’

Equitable Life  Committee for investigating the
Letter To Equitable Life has written the
Policy-Holders. sub-joined letter, dated 28th

April, 1905 :—
“To the Policy-holders of the Equitable Life As-
surance Society :

“The members of the Investigating Committee
have received a large number of letters from policy-
holders making inquiries as to the solvency of the
society, and in many cases desiring to know the
sums alrcady paid to the soclety as premiums on
policies were endangered or lost. The work of in-
vestigation, to be of value, must be done thorough-
Iy. To do it thoroughly will necessarily take time.

e committee 1s not ready to make its report, and
cannot at this time anticipate 1ts report,
~ “In vicw of these inquiries from policy-holders,
It seems nroper for the committee to state that the
mterest of every policy-holder is absolutely safe,

MONTREAL, FRIDAY, MAY 5, 1905

SINGLE L‘or;;,‘ S
ANNUAL Susscriprion  $2.00

| realizéd under a different

The possibility of a match starting a |

The assets of the society are in its possession,
They have been examined in detail by the Insurance
Commissions of many States. They are absolutely
sound, Indeed, one of the criticisms of the society’s
management has been that in its investments it has
been conservative to the point of not realizing a suf-
ficiently high rate of interest on its funds.

“If the investigation should substantiate the grav-
est charges made by anyone against the society it
would simply mean that in the past the society
had not realized all that it might possibly have
management of its af-
fairs. There are no charges made which, if true,
would diminish the society’s assets.

"Th(' imcgrit_\ of every one of the society's con-
tracts is absolutely unimpaired. It might be well
this connection to add that while assessment so-
cieties, and fraternal organizations require the
constant addition of new risks to meet their obliga-

| tions on old ones, the Equitable, like all of the old

“No smoking al- |

line companies, could meet in full all of its matur-
ing polices, even if it never wrote another dollar
of insurance.

“The Investigating Committee, commencing
Monday, May 1, will hold daily sessions until its
work is completed. .

“H. C. Fuiox,
“Chairman.”

(Signed)

S e
An automobile built for the king
has been provided with a full set of
surgical instruments, bandages and
other appliances, also a medicine
chest, and a set of machinist’s tools. The danger of
accident must be imminent that has to be so care-
fully provided for. Whoever heard of a private
vehicle, or a public one carrying a surgical kit as an
equipment? Tools needed for such accidents as all
carriages - are liable to were usually carried in
coaches, diligences, etej, in earlier years, as is shown
by an incident in Sterne's “Sentimental Journey”
and other narratives, true and fictitious. But the
automobile is the first to be equipped with the
needful appliances for treating dangerous wounds,
ete,

A Siguificant
Precauntion.
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LIFE INSURANCE IN CANADA, 1904,

The tables in our last and in this issue compiled
from the Preliminary Report of the superinten-
dent of insurance gives a complete exhibit of the
life insurance business in Canada last year,

The 20 Canadian companies, without exception,
show an increase of premiums for the year, the
total was $11,050,100 against $10882,650 in 1903,
the additional amount being $1,076,450, an increase
of very close upon 10 per cent,

The growth of the Canadian companies in re-
cent years appears from the following :—

Premiums Ioncrease Net amount Inorease
for year. in year, in foree, in

1904, .00 v0rr 11,959,100 1076460 364,640,166 29,001,226
1903.000..... 10,852,660 834,446 335,638,940 27,436,344
BN i 10,048,204 914,314 308,202,506 23,517,975
190L..0u.e.., 9,133,800  *230,515 204,684,621 17,633,535
1900, 9,373,406 1,568,231 207,151,086 14,949,870
1899..000.00ee 7,805,174 674,977 252,201,716 24,607,200

Increase since

1899, .. .4 4,163,926
lucrease per

1] PP 63.2%
*Decrease.

The sudden enlargement in 1900 may be attri-
buted to the tide of prosperity which began to
flow over the Dominion aiter 1897 when the long
continued depression began to disappear and to
engender a very sanguine spirit as the improve-
ment showed signs of continuance,

The British companies during the same period,
1890 to 1904, had the following record:

Pr 1 Ne: nt 1
for yoar, fn year, i in year.

s L
1904 ...00 o0l 1,473,514 38,197 42,601,715 474,455
1903.0000e v0e 1,435,317 20,044 42,127,260 571,016

$L12438,450 .oooeennes
487  eeinnens

1908....... o 1,415,273 68,607 41,556,245 1,340,069
1900, 000 000ie” 1,346,666 d. 25,689 40,216,186 730,842
1900, ... ..0000 1,372,355 96,126 89,485,344 1,450,396
1899000 .00ues 1,276,229 65,628 38,025,948 1,419,753

Increase 1904

over 1899...§ 197,285  ...... $ 4,075,767

resranan

The exhibit made by the British companies, as a
whole, is materially affected by five of them having
entirely withdrawn from the Canadian field, and
others writing less business in 1904 than six years
ago. The four companies who are in active oper-
ation increased their aggregate premium income
for the vyear in 1904 over 1899 by $224,049, of
which 841,537 was the increase of 1904 over 1903.

The American companies show as follows for
vear 1899 to 1904 i

¥ 1 Net Ine
for year, in u‘r; in ;uu in year.
190400000000 6,536,710 614,413 180,631,886 9,965,086

1903, .00 0000 5,922,207 808,214 170,676,800 11,623,336
1902...000 0000 B 614,083 904,785 159 053.464 20,185,237
191... v 4,709,208 445 11T 138,868 227 14,434,811
1900....0000ee 4,261,181 304877 124,433,416 10,490,207
1899, .000vues 3.957,304 20,814 113,943,209 8,275,055

Inorease & noe
1899 ..0000es 888719406  ...0cco § 66,688,677  .ieceiieen
Incroase  per
000t sasnns 65.1% seveess 885X ciioeenens

The Canadian companies carry off the palm for
the greatest ificrease last year and jin the period
since 1898, but the American companies show the
highest increase per cent. in that series of ycars,
Last year these two groups, however, ran cach
other very close in the percentage of increasc in
premiums for the year,

Taking the returns of the life insurance com-
panies altogether the figures for 1904 show a grati-
fying enlargement of the business.

-

EMPLOYERS' LIABILITY ASSURANCE
CORPORATION.

The Employers' Liability * Assurance Corpora-
tion submitted its 24th annual report to the gener-
al meeting held in London, England, on 2nd March
last,

The company was in operation some years hefore
the Workmen's Compensation Act was passed
which greatly enlarged the scope of accident insur-
ance and its neculiar risks. The opening for new
forms of accident business created by this Act led
to quite a number of new companies being estab-
lished, the data for the successful working of which
was not available. The data available was ren-
dered an unsafe guide, for the new Act altered such
conditions as were in existence and created new
ones which disturbed the calculations of all who
were engaged in the business,

The same phenomena appeared as in Germany,
viz., that accidents, or what were claimed to be ac-
cidents, had largely increased since the Compensa-
tion Act was passed. In six years the number of
claims per 100 of accidents rose from 26.75 to 44.92
per cent., that is, whereas one in 4 accidents be-
came the basis of a claim in the first year, it is now
one in 2. This new development caused scveral
companies to collapse and others were badly crip-
pled. The Employers’ Liability had its time of dis-
appointment, but its managers were too shrewd
and its position was too strong for the company to
suffer any serious injury from the new conditions.
One of the factors in this, as in some other forms
of insurance, is the difficulty of securing “a just
verdict according to the evidence” from juries.
They allow their sympathy with a complainant who
has been injured to blind them to the merits of his
claim for compensation,

The company is somewhat hampered by the
prospect of new legislation which is expected to still
further increase the cost of settling the permanent
disablement claims, the average of which rose from
$275 up to December, 1901, up to December, 1002,
to $300, to December, 1903, to $335, and up to De-
cember, 1004, $375.

Despite these unfavourable conditions the com-
pany had a premium income last year of $3,103./85

which is $1,700 more than in 1903. To this sum
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DETAILS OF LIFE INSURANCE ISSUED AND TERMINATED IN CANADA DURING THE YEAR 1904

Amount of Policles Terminated by

il Amount in |New Policies| Am(gmh
s oo, | Teewed. s - e T n
an, 1, » ; .ou. .

i i sinadd Esplry. |Rurtonder. Lapee. T:ko:n, 'l‘er::;‘u:.ud Thos. 3 e

———

Cunadian Companies. " M & § $ $ M
Canada Lote (Canadian business)| 76,414,662 5,854,667| 1 328 644| 230, )51‘ 58,500 401,833 1,000,510] 516,181

$ $ i
3,641,037) 7R,685,664
2,265,320 3ﬂ 062,693

Confederation “ 359972161 4,400,697 349'302 237,004  156,600( 217.965 863,263 385.963)

Continental. -eeeseessorsss vovene|  34R041| 1,277,628] 15,800 Nove. l 9,000 40.000| 637.938 3,o«ml 716,113 4,053,550
Crown Life 2,126,850, 1,368,410, 7,000 None. | None. 5000 348,850 191,710 552,560 2.985,200
Dominion Life severe svvessese] 6231207 902,800 25.090| 3,070  45,500| 95174, 324,983 Nome. | 493,817| 5.653.176

Excelsior. ..o s covesveonannesess| 6,003,602 2,257,8841 40,881 1,000 4,0000 52,500, 574835  50.500( 127,002 7.643, 101 7
Federal.ooooe vans coveevennes| 14,945,250 3,010,499 167,04 8,000  58.000| 117,942 1440977 135,034/ 1,919 603 16,047,846
Great We s ereesssisennneoe| 18,023,639 5,366,295 98,073 7,231 110,130 195,789, 1,135,800| 1,273,050 2,%68,535 20,611,399
Home Lif 1,206,472 31,250 Nome. | Nove. 52,500, 621,965 113,000 '8IST16) 3,949,083
Imperial Life » (Canudisn business)| 15,077.266| 3,996,560 62,566 | 964,498  618,004) 1,868.552) 17,239,934

»
2
=
33

7,600 23.000{ 150,477 o
o e ) Ordinary.. vvvea| 3281848 1009450 23,817 7553 None. | 347G 3T T8A50 476N 3,833,666
—on Industrial. ...... | 4,200,780 1,056,325( 60,298 None, | None. 18.875 818,986 None. 898,159, 4 390,741
Maunnfacturers Life (Can. bus. . 28, 066,.’0'{ 4,241,018] 194,790 38,281 15,427 172.602 1,087,993 742,227/ 2.361,930| 29,987,446 8
Mutual Life of Canada  * ,.| 87,370,092/ 5,010,627 229,100 160 05¥ 61,600{ 318340 1,183.561| 185540[ 2.198,207 40,233,511

.\'ann Life of Canadieeeeers| 4086112 1,474.694|  24,500] None. | 2000, "ga0%0 851.032( 110,145 1,076,857 4,509,754 %
North Anerican (Can, bus)....| 29,871,248 4,567,617 ‘281,209 99,825  23,681| glo,115 996,083 349,932 2,611.296 31,508,989 5
Northern | ifesessescrans . ....: 3,586,160, 1,230,290 11,6501 Nono 9,000 680475‘; 556,791 28,000 700.316| 4,122,704 ¢
Royal Vicloriteeivne vosnuneans|  8,924,770(  B17,250( 35,2000 None. 11,000 400 80,600 30,2500 538,048 4,204,072
Sovereizn Life. ..ooniivveces wes 737,300/ 680,823 7,000 Nope, None, None 44,000 83, r.(ml 135,500 1,282,623
Ancient Order of Forestérs.. ... 862,940, 295,850 7755 None. None. 5,000 102,200/ 16, 825 131,879 1,026,011
Sun Life of Canada (Cln bus.).. 40, m 178 8,411,442 329,230 210,481 21,875 632,261 1,556 285/ 1,558,200/ 4.410,003 44,696,767
Union Life fOrdinary .oove voee 229,650 400,525 3.600| None. None. None. 61,180,  49,551] 116,649 513,626 =
0io0 L1e § [udustrinl soesevee| 3,675,329 4,673.967|  18,617] None, | Nove. 1,400 3,822 204) None, | 3,843,221 4,674,283
———— |
Totalsoresers oveer| 340,805,637 63,610,690| 3,339 221] 1,011,047 610,183 3,217, um 19,711,022 6,529,042/ 35,371,611/ 369,875,313
e — —— _—— |
British Companies. [
Commercial Union, seseve 691,313 45,806 31,4301 None None. None, 43,247 None, 74,677
Bdinburgh Life,coosss 136,128 2 21,265 None* None. 1,146/ None, | None. 22,401
Life Association of Soot .1 1,366,791 None. 54,067 1.460/ None. 1|,m| 30,772/ None. 94,164
Liverpool and London and Globe 173,366 None. 16,140 None. None. None. None. | None, 16,140
London ASSUTANCE . .saesessrses 26,913 129 7.822| None. None. None. None. l None, | 7,822
Lovdon and Lancashire Life....| 9,815,480 851,006] 139,021| 51,035 None. 76,418  442425) 64,000 787,204
North British and Mercantile ., 910,948 8,627  35.468 1,441 None. 5.353 9,238 None. 63,223
Norwich Union Lifesesss .o0es 171,757! Nonme, 10,852] Nove. None. None. None. None. 10,832
Pelican and British Empﬂ‘e eeee 6,08%.444 265,500; 122,633 70,605 None. 136,979 82,597 ‘NM“~ 412,714
Royal..oo cvenes sesnstonns 980,421 296,000 74 426] None. None. 5,029 22,810 8,000, 110,265
\\ulll-h \nmnhle. vhae 204,793| None, 18100 None, None, None, None, None. 18,100
Scottish Providentss.sese 120,659 21 12,833] None None, None. None, None. | 12,833
Standard vou. venns 21,586,321| 1,884 226/ 365,969 249,297 2,0000 258,945 524,479 110,660, 1,542,895
B s o o 5 v okl ol S L PRy 467,488 12,779 16,604 499 3,000 4,008 21,500/ None. | 51,161!
Totals voveveresees| 42,742,822 3,394,421 926.500] 374 337 5,000 499,133 1,177,068 lﬂ'.z,m;o, 3,218 621| 43,184,512 ¢
American Companies, =
Etna Life.oos sonsie 16,661,729 1,533 826/ 298,397 301,82¢ 26,000/ 130,231 270,304 37,.’!20 1,1 lﬁ m 17 011.1]3*‘
Connecticut Muatusl 1,399,010( None. 73 760 7,428 None. 1,000, None. None, ’
Equitable ... vo0s 22,629.964| 2,916,959 395,705 131,797  73,500| 675,355 844,524, 307,°74) 2, 42“ 45
Germania,eee o 223.948) 28,674 3569 3534 None. 11,000, None. None. | 5".12‘
Metropolitan i ‘)nhnnry wovesns| 6,960,769 4,022,888 06 449|  6.930] None. | 146,000 1,385,417 500,145 2,104,941
| Industrial, .oeee.| 23,647,668] 10,627,952| 163,499 None, 266 321938 8,071,919 None, | 8,667,076
Matual Lite of New York..o «ou| 20,410,188) 4,363,545 383,580 152,853 33,868 639.281| 1,683,787 None, | 2,920,084
Mutnal ieserve Lifew.osses oo | 9,342 520 20,000{ 132,617 None. 6,262) 42,025 1362,820 12000 4,312,932
Nationa! Life of U.8 None, 5,649 None, None. None, None. Nuae, | 5,63
New York Life,. 8.700,623) 601,132 117,660, 12,587,726/ 760,815 20,674 None, l 4,067,412
North- Western Mutisl.ossseses 261,440 None. 9,121 21| None. 695 None. | None, 12,608
Phanix Mutuali.ess . 574,088 1,197 23.8965 3,904 None. 4,131, None. None. | 32,031
Provident Savings 3,877,892) 565,700/ (26,000 1,000 216,600 62500 325,920 None. | 7372
Suate Life....u0 .| None. 2,106,000, Nowe. | None. None. None. None. 160,000, 160,000
Traveler 7,393,388 1,011,145 99,493 37,183 16,884) 32,657 146498 None. | 347,907

Union Mutusl \ousvens sesnvees] 6926,508 961,223 s:m' 31679 90,5000 87,163 384,371 101,302 795,452
Ubited Biaicn. 2 ravevanssesens| 1,804,502 248,319 28600, 5,000 11,000 25100 144,000 5000 219,600

et il B i O y

TolAlS «vusveen oues | 170,948,698] 37,111,751| 2,384,522! amso 3011500[2 m.om[ 14,630,184 1,123,341 27,950 ﬂl‘ 180,663,915

#0100 wan transferred during the year from Al Life and Endowment to Extended Term insurance




was added $147,535 received for interest, transfer
fees, ete, The balance of the year's account was
$2,041,000, out of which dividends were paid and
declared equal to 172 per cent. on the paid-up
capital.  The sum of $2,510,350 is left to be carried
forward to next year,

At the annual meeting the chairman, Lord Claud
Hamilton, said: “In 1882, our reserves, including re-
serves for outstanding losses, were $61,260, or 34
per cent, of the premium income, in 1897 the figure
was 81,303,575, 1 1903, $2,958,215, whereas in the
present account, 1904, after paying this year's divi-
dend, the reserves are 105 per cent, of the premium
income.”

The business in the Dominion is expanding most
under the energetic management of
Mr. Richard I. Griffin, Montreal, and Mr. C, W. 1.
Woodland, Toronto, The premium income in Can-
ada rose from S285.715 in 1903, to $302,622, with
every prospect of continnous enlargement as the
Liability is growing in

public confidence

satisfactorily

Emplovers' Corporation

e

FHE POSTMASTER-GENERAL'S REPORT, 1904.

The business transacted by the post-offices of a
country responds antomatically to its general busi-
ness conditions. It refleets also the social and
educational status of the people, as well as the ex-
tent of their relationships  with  those in foreign
countrics.  The correspondence kept up by the
British troops in South Africa with their relatives
and friends in the United Kingdom, Canada, Aus-
tralia, New Zealand and West Indies
parably larger than what has heen dispatched from
the Russian troops in Manchuria, which, indeed
has been so very trifling as to have had no such
special arrangements for being forwarded as were
made in South Africa.

It is to the Honorable
Mulock, that he has
getically devoted himself to the task of facilitating
postal communications with Great Britain and for-
cign countries, and the extension of postal  ser
vices in Canada.  The accompanying table shows

was incom-

Mr.,
ener-

hiohly  creditable
Postmaster-General,

Esrivaren xemper or Lerrer, gre., POSTED 1N
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the number of post-offices in operation in cach
Province, also the estimated number of letter- and
other articles posted in the Dominion it the
last fiscal year,

The following statement shows how greatl the

number of letters posted has expanded in past

years:
Year Letiers posted.  Year, Letters postc .
1868, 18,100,000 1893, .+ 106,290,000
1873, + 34,679 900 1896, . « 116,028,000
1878 00u vvvees 44,000,000 1898, . 134,975,000
1883.. ++ 62,800,000 1903, o _seesasa.
1888...0...... 80,200,000 1904, «+ 273,905,000

Post cards, Post curd-.

1876...0 o0uiss 4,646,000  1896.. oo 24,794,000
1886 215,109,000 1900.. . 27,130,000
1896.. o 2,794,000 1904400000 vue 27,178,000

In the last six years the total number of lett rs
posted has more tham doubled, and since 1897 the
increase has been from 123,830,000 to 273,003,000,
the increase in that period having been over 120
per cent,

The number of letters per head posted in Canada
last vear was so—assuming the population to be
5:500,000-as compared with 24 per head in 187,
16 per head in 1886, and 5.37 in 1868,

The number of post-offices has been increasing
rapidly, their numbers were, in 1868, 3,638; in 1878,
5.378; in 1888, 7,671; in 1808, 9,282, and in 1904
10400. The increase has been to a considerable
extent caused by the new scttlements in the North-
west, where a post-office is one of the earliest ne
There a post-office in Canada
for each 520 of the population which must be ad-
mitted to be a very liberal allowance. To
such an average there must be a latge number o
places with a smaller population than 527 where
there is a post-office. The country will not he-
grudge the expenses of so scattered a service, for a
post-office is a primary element in any civilized
commumty and in the Northwest is especially re-
quired to mitigate the discomfort of being <o
isolated,

cessities, is now

vield

The financial record of the Post-Office Depart
ment in recent years is remarkabie. The report
for 1904 only begins at 1896, for reasons we nced
not dilate npon.  We present a statement which
begins at an earlier date:

CANADA DURING THE YEAR ENDED JUNE 30, 1904

3nd Class Matter,

] :
Province, PO Lettors, Post Cands, | G s -y
l open, { "":.'.'&‘.’.'."' Fres Lotters. le.per2oz, | e per 4 on, ' h?
{ R e f
Ouwtario......o..| 3,392 | 125,066,000 | 17,398,000 | 2,742,000 | 6,060,000 | 8220,000  2.963.000
welag ... | 1,99 | 36,143,000 4,357,000 | | 3A1 000 1,133,000 | 8,287,000 | l:nf% J‘
vtiecous. | LAB | 14008000 | 1514000 | 4nsio00 | izsvee | o000 24,
P Bewnewick | 1272 | 11915000 | 1100000 | 371000 266,000 | 2244000 | 354,500
& sland.. ... 426 | 2350 000 158,000 57,000 53,000 324,000 34,900
rit, Colum in. 406 | 16,647,000 | 817,000 411,000 306,000 1.697,060 328,000
Manitoba & NW/ 1,139 | 20’958, | LRI000 | Gy 582,000 | 4,006,000 | 406,000
Towhe,..c.uns | 10,460 | 259,190,000 | 27,175,000 | 5,986,000 | 4,819,000 | 45,209,00) | 5,588,100
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Summary

Summary of Losses paid for Fire Insurance in Canad &

of Premiums received for Fire Insurance in
Canada by all Oomplntu.tbrtho Years 1860 to 1904, by all Companies Ex; lt‘mvzem 1869 to 1004,
il roul- Premiums Totals Totals S Totals
fo for

v horisas, | Moma 196010 1904 15600 to 1903, l pald in 1904, | 109 to1004,
Canadian Companies, 8 3 Canadian Companies. & $ $
Anglo-American. seeen 7’6.02] 284,863 1,030,884 Anglo-American ... 403,138 3”.1_!{9 ¢ 714,483
British America... 7,454,764 526,671 7,981,325 British America.... ...o| 4,480,824 529,763 5,010,687
Canala Agricu'tur 454, sesens senues 454,896 | Canada Aplcultunl.... 290,101 |seeesesssass 2}0.10!
Canala Fire. ... 881,338 [seenne . 881,333 | Canada Fire ..ooueeees 698,133 lseerneisians (98,133
Canadian Fi 768,691 205 087 973,778 | Canadian Fire 370,474 156,040 ‘626.6|4
Citizens ...s 2,856,961 |.eieee wenes]| 2,866,961 Citizens’ «oooesviiinnes] 2287870 ceeiniiann 2,)67.830
Dominion.. 190,242 |, . 190,242 | Dominion 148,255 |+++ I'JR.I.‘»’S
Eastern .coeee soasse BUI0E | ooevunnnnse 894,194 Eastern 632961 |cosivesssnas 632,961
Equity Fire coesusasses 356,101 151,142 507,243 | Equity Fire. 176,099 142,503 318,602
*London Mutual Fire,..[ 4,518,463 443,314 5,261,767 *London Muty 3.240 896 a51,159 3,692,066
Mercantile Fire,.oeevaes| 1,190,493 92,760 1,283.253 Mercantile Fire.... ... 809,778 112,271 922 049
Montrenl-Canada Fire .. |sovee sasenn 127,386 127,386 | Montreal-Canada Fire ..| ... . ...... 87,819 87,819
National Firesiovans soee 284,026 [ene v 284,026 National Fire ...oviens 987,732 secesser e 287.7;12
Ottawa Fire.oovsns. 578,664 lGl o041’ 739,695 | Ottawa Fire .... 326.526 188,564 515,090
Ottawa Agricuhunl 194,861 [iocecanosnes 194,861 Ouawa A riculiurd 108,164 [sseevverrens 108,164
Provincial. vose| 1,434,350 [.eusvenscees| 1,434,350 | Provincial ...... TR S 951.146
Quebec. ... ’ 2,907,632 119,631 3,027,263 | Quebee Fire . 2,354,581 142,877 { 2,407,458
Royal Canadian. 3,638,023 |. | 3,688,023 | Royal Canadian .. 2,088,950 |converreane| 2,988,950
tSovereign, ..ous 1,065,404 | 1,055,404 | [Sovereign ...... 736 216 . ey ::u.,zm
Stadacona, ... 490,488 490 lﬂs Stadacona ...e. TIR.605 |+« : 773,695
Victoria-Mont 79,327 |. .| 79, Victoria- Montreal . 59878 3 o] 69,878
Western.aooosnnsnnee] 11, llh 259 [ 11,693, ll:7 Western ...v00.e 6,511,571 568,864 | 7,070,435

{ e ] | e

42,291,063 | 2,688,703 | 44,979,766 | 928,042, 988 2,681,205 | 31,224,193
British € lew, - British Companies, Waerartst e e | e . —
§Albion Fire Insur Asso,| 1,468,310 |.eue cas ouer| 1, 46ﬂ 310 | §Albion Fire Insur, Ase.] 1016766 |eees oo | 1,016,766
Alliance, .ovaee vocaseens| 3,036,353 242,675 | 2,279,028 Alliance «ooeesvovnens| 1,536,147 | 566,239 | '.!.09'2.-‘1“'
Atlas, oo s 2,245,392 374,880 | 2.620,272 Atlas  L.as 1,424,234 488,703 | 1,912,937
Caledoninn «vves 3,105,921 300,843 | .4 406,764 | Caledonian .. | 2,105,246 368,008 ‘ 2,473,254
City of London, . ],.»88 2M sonse .\ 1, \89,2.’)4 City of London . soe] 977.458 é 9174556
Commercial Union,....| 9,402,798 528,218 | 9, 9')| 013 Commercial Union ....| 6,529,170 7,088,560
Empluyers Liatility.... 364,689 |.. 364,589 | Employers’ Liability ..| 255,801 '256,801
fllasgow and Loundon..| 1,619,733 |. 1,619,133 Glasgow and Londun .. 1,167,345 1,167, 345
Guardian ., 6,088,794 6,636,035 Guardian  covvviiaiine 4'|,~m_‘;4,1 4 935,088
Imperial 6,085,796 6,085,796 4,181,242 ‘_IR],.:N2
Lancachire, 6,210,844 |.... ... 6,210,844 Y $,492.270 [seoesoesanes’ & 41}2.;’1(}
Law Upnion and C 290,490 ' 408,388 Law, Union and wan 160,920 117,066 | 268 686
L’pool & London &G’lbe 9,459,910 957,611 10,417,621 1’pool & London & Globe| ¢ 657,330 813,101 | 7,470,431
London and Lance. Fire.| 3,804,013 316,239 = 4120252 | Londonand Lanc're l-m 2,200,740 422 R06 2.62.1,.’»:19
London Assurance ,.... 3,006,510 144,315 | 3150830 | Loundon Assurance ... 1,983,273 168,049 | 2,152,022
Manchester......40 2,385,476 114,838 | 2,600,314 | Manchester ...... .c00 | 1,766,701 147,537 | 1,914,238
National of lrelund 2,607,239 100,347 2,607,686 National of Ire Iuml eeed 1.636.285 70,562 1,706,837
North Brit. and Iemlo. 11,799,197 648,070 | 12,447 276 North British & Mer'tile] g 282 921 T41,146 9,024,067
Northern Lovvenee veeene| 6,382,870 416,894 | 5,829,764 | Northern ....e.vveee 3,891,832 555,900 | 4,447,741
Norwich Union. vee eeee| 4,048,384 | 497,861 4,646,245 Norwich Union. ... ... 2,512,464 454,874 "‘37 938
Phovnix, of London, ... 9,159,378 i 805,091 0,964,469 Phanix of London eeeel  BJ40,555 | 613,373 5,753 928
Queen 4,254,604 ¥ 1,354 694 | Queen ..uve. veee S80I [evisoe masrs 3,325 321

18,047,072 19,154,108 | Roygl .....v. |1_5o.nr.:9 | l ,379,5 12,044,227
Scottisn Com norc).l 3 343,421 343,421 Sootiish (,cmmorclll »e 1,329 | M 177,329
Scottish lmperial....... 672865 672 856 | Scottish Imperial ...... uﬂ o W LR 483,408
Scottish Union and Natl,| 3.288,426 306, 3,594 987 Scottish Union & P{lt’l.. 1,771,958 | 528,732 2,400,690
Sun Insarance Office. . 2,033,320 300,260 2,333 589 Sun Insurance Oftice . 1,335,74“ | 326,956 1,662,796
Union \--uvlnceSocmy 3,023,485 484296 | 3,607,781 | Union Asaurance ¥ociety| | 852,920 ; 405 201 2,268,121
United Fire.oveesoneens MIRRIY Lostsnsasiins 718 477 | United Fire.ousse conens SO0 Livvis whines 549.“0

124,542,115 | 8,341,175 | 132 883,290 83 492 405 9 164,856 = 92, ﬂb'l 260
American Companies. Ameriean Companl |
BAne .. ouvesueris vine] i GBS 236,078 | 5,160,651 | ABtoa ..oveiiees weeer| 3,586,481 262,100 3,849,190
Agricult’l of Watertown | 1,309,100 ‘ 1,309,100 Agricult'l, of Watertown BT, 218 |-ecsvoenasee '857,218
American Fire ..oeeeas 72,325 72,325 American Fire ........ 66,980 | . ' 66,980
Andes ooouesasnanines 31,431 A3 | Andes voier.ciniiinin 8068 | i iaens 5,668
Connec lu ﬂl HN . 784 T4 ¢ 858,741 Connecticut Fire .. .00 467,188 | 112,941 580,129
German-American TR g ; German AmerIodn «eooloose cosecnes] *00 0vsacbonlsesssssevane
Hartford Fire.. 1 : Hartford Fire.....oovee| 2,870,126 333,008 "', 203,224
Home, New Fav avits p sesesssnss | Home, New Huen 80891 | oeovnninnes 60,691
Home, New York .c.vs 266,598 80 366 546964 | Home, New York...... 63,448 | 425,292 188.740
Tns. €o of No. Americs 1,523,149 246,208 | 1,769,352 Ins. Co, of No. Amnu 1,014,719 | 302,134 1,316,853
Phenix, of Brooklyn....| 1,983,918 237,783 3, "221 ;101 Phenix, of Brooklyn.. l.‘IOR,M'I 241,826 % 1,450,203
Phoniy, of Hartford....| 2,105,885 177, 2,31‘3 '439 | Phanix, of Hartford . 1,611,359 144,197 | lsbb,bM
Queen of America......| - 4,040,305 531,530 4,671,836 | Queen,of America ....| 2,362,504 ' 542,943 2,905,637
o 21,572,568 | 2,144,941 | 23,717,499 14,074,909 [ 2,365,140 ' 16,440,049
il RECAPITULATION. RECAPITULATION,
Canallun Companies .. ,291,063 | 2,688,703 ' 44,979,766 | Canadian Companies -.. 28 642,938 | 2,581,205 l 31,224,193
Britis| " . m.uuu 8,341,175 ' 132,883, British » . “’I 4056 | 9 164,856 | 92, 657,260
American of 21,872,558 | 2,144,941 23717499 | American » o N 074,909 | 2,365,140 u.«o 049
. Urand totals ...,.| 188,405,736 | 13,174,819 @ 201,580,656 Grand totals ......| 126,210,302 | 14,111,200 J 140,321 502

*Formerly the ‘w—I al Mutual.  +Formerly m Tsolated "onml the Fire llnvuu Association,

i
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Year. Revenue  Expenditure, caused by a few deposits 'of exceptionally large
PR 1.02'4 e l.ou',an amounts, being made, or withdrawn, but the wee-
1878., L1,620 022 2,110,365 age of the yearly averages for some years having
{g 3'25&'53 :-‘;}}g; been about $220 due each depositor, with a gener-
1898.... ...... 4,325,432 4,724,349 al tendency upwards, shows how s'tcady is the con-
:m*’;':m";ﬂ Jast Gl | fidence of the thrifty classes in this old and strong
1902....... 43,888,126 +3,883,016 8,100 | institution, and indicates also that those classcs are
:z:_‘::::_‘_':;:"éﬁ;gz :‘3"93};'::;": mzm enlarging their accumulations, In 1898 the aviorage

4+ The figures of revenue and expenditure for 1901 to 904 are
each nef, bul gross in earlier years,

The decrease in revenue in 1899 and afterwards
was caused by the reduction in the Imperial letter
rate from 5 to 2 cents on 25th December,
1898, and by the reduction on 1st January, 1899, in
the domestic letter rate from Canada to United
States.

For the 34 vears from 1808 to 1901, the Post-Of-
fice had had an average yearly deficit of $498,400,
the gross, aggregate deficit of the postal service
having been over $17,000,000, which helped to en-
large the public debt so far as to entail, in itself,
an annual cost for interest of about $500,000.

To have made the Post-Office Department yield
such a revenue as is stated in the Postmaster-
General's Report for 1904 is a highly creditable dis-
play of financial administration. We, however, do
not advocate the Post-Office being made a revenue
carning department like the Customs and Excise,
but would prefer any surplus of revenue over ex-
penditure being devoted to extensions, improve-
ments and higher wages to the letter carriers, etc.

We are ¢lad to read that the Department has ar-
ranged for Canadian newspapers to be sent to the
following parts of the Empire at the same rates of
postage as apply when the papers are sent from
place to place within Canada, viz., the United King-
dom, the West Indies, British Guiana, New
Zealand, Newfoundland, Transvaal, Hong-Kong,
and many other colonies,

The Postmaster-General will do Canada another
great service if he succeeds in securing lower rates
for the postage of English periodicals to this
country,

S e
THE CITY AND DISTRICT SAVINGS BANK.

The City and Distriet Savings Bank’s 58th An-
nual  Report evidences the business to have
been  considerably  enlarged. The deposits last
year rose from $15,302,001 to $16,643,365, an in-
crease of $1,341,304, which is a larger sum than
was added in 1903. The number of open accounts
at close of last year was 74,487 as against 69487
the previous year, no fewer than 5,000 new accounts
having been opened in 1004 and material additions
made to large number of them. The average
amount due to each depositor also increased, in
0104, it was $222.44 as compared with $220.29 the
year before. This average is liable to fluctuations

due to each depositor was $195.98, their number
being 51,526, whereas in 1904 the average duc cach
one of 74,487 depositors was $222.24. The increase
in number of depositors since 1898 has been 4100
per cent., which so far exceeds the increase of
population as to afford ground for the hcliyi that
the practice of thrift is on the increase in this city.

The stability of this bank is too obvious to need
remark. The cash on hand, at call and other as-
sets immediately available, consisting largely of 1!
highest class of securities, exceed the deposits. Un-
der the presidential oversight of Sir William Hing-
ston and the expert management of Mr. Lesperance
the City and District is growing in strength and
public favour,

e

S e
THE LATE MR GEORGE GOODERHAM

Toronto has lost one of its best known and niost
highly respected citizens by the death of Mr. George
Gooderham, who passed away at his home on the
1st inst. He was a son of the late William Gooder-
ham, who founded the Bank of Toronto, of which
he was president for many years. From his father
he inherited a considerable fortune and a capacity
for business, which was exercised to the eminent
advantage of a number of institutions of which he
was president, or director, He was a director of the
General Trusts Company and of the Canada Per-
manent, president of the Bank of Toronto, and presi-
dent of the Manufacturers’ Life Insurance Company.
To the latter institution he rendered inestimable scr-
vice. ;

He took a very active interest in )"achtin;.-. his
hoat, the “Canada,” having won the international
championship at Toledo in 1896, Of the Jockey
Club and Hunt Club he was a prominent supporter.
He was u trustee of the General Hospital, a Senator
of Toronto University, president of the College of
Music, member of the Toronto Club, the Allany
Club and St. James' Club, Montreal. Mr. Gooder-
ham was reputed to be the wealthiest person in (n-
tario.  After spending the winter in the Soutl he
returned home some weeks ago, all too soon, for the
cold brought on a renewed attack of bronchitis irom
which he had been suffering. He was offerc! a
Senatorship by Sir Charles Tupper, in 1896, but le-
clined the honour, as he declined other distincti ns
of a public character, being content to devotc his
marked abilities and great energy to the service of
the numerous institutions with which he was a- -
ciated.
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QUERIES' COLUMN.

In order to furnish our readers with information
we propose to devote this column to replies to cor-
Lotters should be addressed to ‘‘Tne
Curorvicee, Enquiry Department, Montreal,”

An-wers will only be given to such communications
as bear the writer's name, not for publication, but
as evidence of good faith, and only to questions refer-
ring 1o matters of general interest in regard to which
the Iditor of Queries’ Column will exercise his own
discrction,

respondents.

1330—0. O. C., Vancouver—The Sao Paulo
Tramway Light and Power Company’s year ends
315t December.  For the year ending 31st Decem-
her. 1004, the net earnings after deducting firm
charues, were $648,000.66, The company now pays
& p.o. per annum in quarterly payments of 2 p.c.
The meeting held on 25th April was the
fourth annual meeting of the company. The earn-
ings for the four yerrs are as follows :—

each

rosd Opaeatidyg Net income

dqpenses
1001 $ 749676  $468,719  $262,957
1902 .. 1,123,285 417,916 705,360
1903 .. 1,303,175 403,748 899,427
1004 1,419,338 477,556 . 941,782

* *x % X

1440—D. O. H., Quebec.—The par value of the
<hares of the Crow's Nest Pass Coal Company 1s
$25 cach. The highest for the stock was 520 p.c.
in April, 1902, The company now pays quarterly
dividends of 2% p.c. or 10 p.c. per annum.,

* % ¥ %

1441.—K. T. N., Winnipeg.—Was not the capital
stock of the Ottawa Fire Insurance Company re-
duced either by Act of Parliament or by rate of the
sharcholders ?

\nswer. The above company last year obtained a
special Act from the Dominion Parliament author-
izins it to write off a portion of its capital, which,
originally, was as follows:

Capital subscribed, $500,000; capital paid up,
S100,000. A call of 30 p.c., amounting to $150,000
was made on the stockholders, aiter the Toronto
and Baltimore conflagrations last year, which in-
creased  the paid-up capital to $250,000. On the
315t December, 1yo4, the position of the company
was as follows:

Capital  subscribed, $250,000; capital paid up,
Total assets, $219,902. Total liabilities
(no mcluding $100,000 capital stock) $126,719.

S100.000.

o oo

NORWICH UNION FIRE INSURANCE SOCIETY.

The Toronto agency of the Society has been
taken over by Mr. T. H. Mason and Mr. John A.
Sha. the firm name being Mason & Shaw, with of-
fice: at  No, 38 Wellington St. East, Mr. Alex.
Dixon havieg retired.

BANK DIVIDENDS.

The following dividends have been declared for
rates and payable on dates as follows :—

Rate of When Annual

divid'd.  payable. Meeting,
Bank of Montreal ..oves.... 5  percent. lstJune .euees
Canadian B’k of C rce 3} “ " sessre
Merchants Bank......oeeee 3% ~ Ll 218t June
Bank of Toronto ... ny 3 " ssnsee
Imperial Bank.....o 5 # o 21st June
Standard Bank...oes civeee B - » 218t June
Bank of Ottawa .0 . 4 5 " sereee
Quebee Rank ...44 33 “  2nd June 5th June
Bank of Hamilton. 5 " Ist Jane vospee
Union Bunk .evves . 8 ¢« 2nd June 19th Juve

Outario Bank ... s “  lst June 20th June
Traders Bank ..o 00s 3} " e L
Banque d'Hochelaga. .. 3} . - ves
Sovereign Bank.vec veevess 1h 3ly “ 15th May .ee

3 per cent.  2nd June ceenee

Banque de St. Jean ..vovi e

——————
PROMINENT TOPICS.

Tur Strike AT CHicaco.—Scenes are being en-
acted at Chicago which are a scandal to civilization.
Civic government is practically suspended when an
irresponsible body of men are allowed to interfere
with the free intercourse of citizens with the mer-
chants, and those engaged in transportation ser-
vices, both passengers and freight, are under the
control of men who have no direct interest in such
classes of business. The conditions now existing
in Chicago are, in some respects, those which are
imposed when a city is placed in a state of siege,
the vital difference, however, being that a state of
siege is regulated by constituted authorities in the
interests of law and order, whereas, in Chicago, the
interests of law and order are set openly at de
fiance in the interests of those who constitute
a riotous mob. When a military force is engaged in
matntaining a state of siege the ordinary traffic is
merely regulated in order to protect citizens who
desire to conduct their business and social affairs
peacefully. In Chicago the movements of the busi-
ness and social life of the city are being violently
obstructed. Chicago will have a heavy bill to pay
for damages done by the rioters, and its reputation
and credit cannot fail to suffer severely from the
failure of its authorities to afford adequate protec-
tion to business interests. Anarchy is a deadly foe

to prosperity.
e * % % %

ProPosAL To HAVE Scioor CommissioNens Freer-
Eb—A movement is afoot to change the plan in
vogue in this city under which the school-commis-
sioners are appointed. It is proposed to have all
these officials elected at the same time and by the
same constituency as the members of the City Coun-’
¢il. one commissioner to be elected by each ward.
A bill to this effect will probably be laid before the
Provincial Legislature, but the details have not
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been published. There is an old and wise saying,
“Let well enough alone,” which ipplies to this mat-
ter, for the present system has given such general
satisfiction that it has never been attacked. From
an educational standpoint, we are unable to see
what could be gained by the proposed change. It
is certainly desirable that the clergy should he
well represented on the Board of School Commis-
sioners, as they now are, because they are enmunent-
Iy suited for the office by their training and exper-
ience and character. It is a matter for considera-
tion whether a popular election would result in
commissioners heing appointed more highly quali-
fied than those who have hitherto served in this
very honourable and responsible office, Under the
present svstem three protestant aldermen are elect
by the City Couneil.
When they were candidates for a seat in the City
Council their qualifications for the position of
school  commissioner were not considered. It is

ed as school commissioners

open then to discussion whether a better selection
would be made by the clectors  at large than is
usnally made by  the City Council from its own

members,

It is not desirable that th soard of School Com-
missioners should he periodically made up of mem-
bers without experience in the office.  While occa-
sional changes may he serviceable, vet, as a rule,
the efficiency of school administration necessitates
commuity  of svstem. Frequent alterations in the
personnel and methods of a school injuriously ob.
struct the pgogress of the pupils. A school Board
cannot be as efficient as is desirable unless some of
its members have had vears of experience as com
missieners, It is not the intention to disturb the
system of having Catholie representatives  on the
Catholic School Board and Protestants on the Pro-
testant Roard,

Tresr axn  Ixsenanos Companies.—~The new
Premier of Ouebec, the Hon, Mr. Gonin, is much
1o be commended for using his influence with Priv-
ate Bills Committee in regard to the provisions un-
der which new insurance companies may be incor
porated.  The Committee has decided that the Rill
of no insurance company shall be approved unless
it provides for 4 paid-up capital of at least $25,000,
and a special deposit made with  the Provincial
Treasurer of a sum fixed by Order-in-Couneil,
which will probably be $25,000,

This is in accordance with the views and wishes
of the Council of the Board of Trade. Credit is due
to Mr. A. G. B. Claxton for his services in urging
this policy upon the Private Bills Committee before
which he appeared armed with a petition and let.
ters from the principal insurance companies Oppos-
ing the various attempts to obtain  charters for

MA\' 5 1()()5

companies to transact all kinds of insurance a
paid-up capital of from $5.000 0 $10,000 witl, 1ake
ing any deposits with the Government, A | reer
paid-up capital would have been more desirable,
but the decision of the Quebec Government js a
step in the right direction,

- - - -

Tur Hamrnovn Boarn.—The Harbour Commis-
sioners have doubtless a trying task in endeavoyr-
ing to reconcile the various interests they directly
or indirectly represent, which, at times, are apt to
be conflicting. The views of some members (f the
Board are also apt to be contrary to those of other
members.  There are men who are naturally in op.
position, they delight in being contrary to their fol.
Whether this class is represented on the
Harbour Board we do not pretend to sav, but, that
there is an

lows,

inordinate, a most unbusiness like
amount of disputation at the meetings is only too
well known,  The chairman scems to hold the reins
too looselv. Were the daily papers to cease for 3
few months to report the proceedings of the Doard
it is highly nrobable that the business would make

more rapid progress,
+ * *

Tue Eqviranwe Life Assuraxor SoctETY. —We
are glad to observe that matters in connection with
the Equitable are somewhat toning down. It i« a
thousand pities that the irritation, and very strong
personal feelings amongst the directors and their
friends, which seem to have been the cause of all
the trouble, was not amicably arranged. Unfor.
tunately, however, interested outsiders took a hand
in the controversy and prevented what might, no
doubt, have been arranged. That the company is
absolutely solvent, even its worst enemies will not
auestion, and the examination which is now being
conducted under Mr. Frick, will demonstrate this
Satement.  We shall pot be surprised if the whole
matter is arranged within the next thirty days at the
outside, and that the whole directorate will retire,
It would, however, he difficult to conceive of the
Equitable without the association of its worthy
president, Mr, J. W, Alexander, who, with others,
will no doubt act in a similar capacity when the re-
organization takes place. 1In the meantime, it is
somewhat surprising to the ordinary public to be
informed that the business of the company js larger
than it was a year ago, which must he very gratify-
ing to its friends and the agents. Of course, there
are any amount of rumours as to who will be pres-
ident, and several hames are mentioned. These are
simply all puesses,

It was well remarked to the writer that found-
er of the Equitable was the greatest living insor-
ance organizer, as is manifested by the marvel us
success of the company which he founded. Would
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much to expect and hope that his son
t adrift from those advisers who have

it be
\\A)ll]‘:

exerci-ol a baneful influence and who, no doubt,
are looking more to their own interests than those
of the Iquitable, and thus show that he is a worthy
descendant of his father? The opportunily is now
open Mr. James H. Hyde to do something
worthy of his distinguished name, in the interests
of anu in furtherance of the welfare of the great
institution which is, and always will be so closely
identiticd with the honoured memory of his father,

* - * »

C. I R. AND 118 FUTURE.—During the recent flur-
ry on the Stock Exchanges in New York and else-
where, it was very gratifying to the friends of the
CP.R. to find how highly its securities are re-
garded, as was shown by the slight fluctuations
which took place in the price of its shares. There
are those in well-informed circles who consider
that the C.P.R. has a great *future, and that those
interested in its securities will find them a profitable
investment. It may be said to occupy a unique
position in many respects. It is the only line which
has a direct transport service between Great Bri-
tain and the far East, owning ships on the Atlantic
and Pacific, the link between which is its line from
coast to coast in Canada. It owns very valuable
lands. Without taking into consideration those
held in British Columbia and other sections, it owns
about 13,000,000 acres of selected lands in the Great
Northwest, which, even valued at $5 an acre
would amount to $65,000,000, Within the next five
years these lands will be worth a great deal more,
and it is not unreasonable to expect that the bal-
ance unsold will be worth anywhere from $10 to
$15, an acre, within the next 15 to 20 years. The
outstanding bonds against all these lands have
been reduced to $9,000,000, so that, in addition to
the large and increasing earnings of the company,
the shareholders will derive benefits from the sales
of the above mentioned lands, whether it be in the
shape of bonuses or otherwise. In this connection,
it may be iucidcntally mentioned that according to
d recent very important decision the lands owned
by the C.P.R. will not be subject to taxation until
20 years after the patent, or deed, in connection
therewith hag been issued.

The total capital stock of the C.P.R. issued up
to date amounts to $101,400,000, ﬂ* directors
have authority  to igsue $8,600,000 more at any
time they may deem desirable, which will bring the
Capital stock up to $100,000,000, It is not improb-
able that this $8,600,000 will be issued in the near
future, and as usual we presume the shareholders
will get it on the usual terms.

————

Orrawa CLeARING Hovse.—Total

for week ending
April 27, 1905—Clearings, $1,602,172;

corresponding week

last year, $1,838,061.

Motes and fitems,

At Home and Abroad.

MONTREAL CLEARING House—Total for week ending
May 4, 1905—Clearings, $27,034,639; corresponding  week,
1904, $20,837,689; corresponding week, 1903, $26 822 149,

Tue MorLsoxs Baxk have opened a branch at Ste, Therese
de Blainville, Que,

T —
TuE ACCIDENT UNDERWRITERS' AsSOCIATION will hold a
convention at the Royal Muskoka Hotel from July 18 to
21,

THE ActuamiAL SociETY OF AMERICA will hold its an-
nual meeting in New York at the Metropolitan building
on 18th and 19th inst.

FOREIGN CATTLE INSURANCE.~—A company in Sweden has
Insurance on 140,856 cattle and 94,383 horses, w0 on 236,-
236 sheep and other animals. Its premium receipts last
year were $308,174, and losses $227,330. The company's
title is, “Skandinaviska Krumrs-l-‘oeruekrlnuboluou"
Sweden may well be so isolated if that is a fgir specimen
of its language.

do dmdy §

Goon Avvice 10 FRATERNALS —At the annual meeting
of the Canadian Fraternal Association, Mr, A. Paterson,
K.C., said:

“During 1904 25 socleties advanced their rates. One of
them, the Catholic Knights of America, advanced to a
schedule ten per cent higher than the N. F. C. rates, but
there ary nearly 200 fraternal socleties in Canada and the
States, tnd many of these are not advancing their rates
as they should, let all fraternalists list their rates by
legitimate, steady work, and not wait for an earthquake,
Cyclonic convulsions and seismatic disturbances are dan-
Berous, especially when the fields of their operation are
within the financial or insurance area.”

)

A Goon Srory—1¥ TRUE—~A story is afloat that My,
Merrill, Massachusetts Insurance Commissioner, when on
duty as Major of Militia Was attacked by a bull. In avold.
ing a collision he fell, and a farmer rebuked bhim fer ex-
citing the bull. The Major dinn't know what to say for
An instant, but finally decided to stand on his dignity, and
drawing himself up he said.

“My good man, maybe you don't know who I am |
would have you to understand that [ am major of the regi-
ment. I have been commander-in-chief of the Grand Army
of the Republic, | am, sir, the Insurance Commissioner
of this glorious Commonwealth of Massachusetts, The
Hon, George 8. Merrill is my name, sir.”

The farmer looked on, while the Major related his story,
with mouth wide open, and finally said, with a laugh:
“Why didn ¢ you tel] the bull?” v
" The above is not original, though it may be faot, as ex.
periences often are duplicated. My, Merrill will, no doubt,
enjoy the joke, and often tell it too,

Acainst Plocnrnunlox.—One of the strongest argu-

ments an agent can use against procrastination in taking
a life insurance policy is that illustrating the uncertainty
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only that the probabilities are in favor of his doing so. We
know that of a given number of persons at a certain age
%0 many will die within the year, but the life insurance
company doex not know, at age thirty-five for instance,
whether the Jatest entrant at that age will die in the
year or whether it shall be a long-time policy-holder of
that age. In either event the company I8 prepared to pay
the claim, because the plan takes note of the probabilities
of life and death for a large enongh body of persons to
form an average. It is the uncertainty of the duration of
life in individual cases which makes life insurance abso-
lutely necessary for the protection of a man's family or
business interests. Confidence in one's health and strength,
with perhaps an hereditary tendency to long life, may in-
duce some men to believe that they have no need for in-
surance, but every such claim is specious, and the agent
will have liitle difficulty in citing instances of persons
with prospects of long life equally as good who have pass-
od away. Life insurance is a necessity to every man for
the protection it affords in case of an early death, and If
the life is prolonged there is nothing lost by the trans-
action In the end —"Tae Spectator.”

UNPROFITABLE  MERCANTILE  CLA*SES.—The following
figures were compiled by the Continental Insurance Com-
pany, from s analysis records in'an investigation it made
to determine unprofitable mercantile classes. The figures
are based on the entire business of the company in each
class in the United States for eight years. The Baltimore !
conflagration losses are not included, and the results, there. '
fore, were secured under normal’s conditions, The record
of each class In each State was investigated, and was
found to be unprofitable generally, and not due to sweep-
ing fires at one or two points; again the figures were not
only separated by States, but also into the four sub-divi-
sions of brick pro‘ected, brick unprotected, frame pro-
tected, and frame unprotected,

EIGHT YEAR RECORD.

BUILDINGS.
Rate re-
quired for
Loss Average 55 per
per $100 rate cent. loss
Class. i insured, received ratio,
Cloak manufscturing........ .39 309 109
Clothing manufacturing...... 1.535 1.232 2.791
Clothing, wholesale.......... .f16 495 933
Crockery sessss soossocnn.ves 883 972 1.605
Department stores . .......... 1.782 891 2.331
Dry goeds, retail. .. oo L176 1.285 2,138

Hay and feed....
Hauts, wholesale. .

Millinery R98 1.465 1.633
Paper . 2331 1.096 4.238
Roofing materiala...ooove.0us 1,331 1.66 2,420
Stoves, holloware and castings 695 1.146 1.254
CONTEXTS,

Cloak mavuacturing........ 1.07¢ 991 1.956
Clothing manufactaring...... 998 1.185 1815
Clothing, wholesale,.... 8.23 926 1.505
Crockery .ooees vue wer 97 1.080 1.764
Departmient stores,vovs. ... 1,376 1.177 2502
Dry goode, retailiees voreeees 8713 1.224 1.587
Hay and feed soaevniennsvane. 2,082 1.540 3.788
Glasewnre, glass, window, ete. 1,466 1.025 2665
Groceries, wholesale... ..... 648 919 1.180
Hata, wholesale..ooves vaneen. 749 TR5 1362
Laces and ewbroideries,, 1.053 K10 1.925
. 9RY 1314 1,798

plavos, ete.,... 938 1.224 1.706

. eee LT8O 1.124 2146

. sensenee  1.018 H68 2,260
Photographers.....ovis oo, 1,395 1.380 2.536
Paintsavd 0118, .0sveenvre, .. 872 1.336 1.585

Picture stores,.............. 829 984 1.507
Rooting materiale. . o0v.... 2038 1417 1.887

Beves sosonvoces annsrnees 1.087 1.262 1.886
Stoves, holloware and castings 1.469 1.163 2671
Toys... o 6 1.056 1.225
Varnish,. . weee 1629 1.362 2,962

Wall papereeesoeeses cas. 1,592 1141 2 895
N. Y. “Commercial Bulletin,”

PERSONALS.

Mg. W. C. J. KixG, who has been connected with the (.
adian Bank of Commerce for 26 years or more, an| o0~
cupied several positions in connection therewith having
been during the past five years assistant manag. at
Montreal, has been appointed manager of the Simeoe
Branch. Mr, King, who Is an able, consclentions and
painstaking official, is followed by the best wishes of the
officers and customers of the Canadian Bank of Commerge
at Montreal. Mr, F. H. Mathewson speaks in the highest
terms of Mr, King's ability and loyalty to the Bank Mr,
A. H. B. Mackenzie, the accountant, will now perforn the
duties of assistant manager,

Mi. Frep W. Tavror, who for the past year has heen
acting as manager of the Chicago agency of the Bank of
Montreal, has been appointed acting’ manager of the Lon-
don, England, office, to supply the vacancy caused by the
failing health of Mr. Lang. Mr. Lang's illness is very
deeply regretted by a wide circle of the customers and con-
nections of the Bank of Montreal.

Mgr. Lassing Lewis, Canadian manager of the Cale-
donian Insurance Company, is at present in Edinburgh,
Scotland, where he went to atiend the Centennial meet.
ing of his company,

Mi. B. Hal Brown, manager for Canada of the London
& lancashire Life Assurance Co, is expected to reach
Montreal this week, He sailed from Liverpool by the
Oceanic. Mr, Hal Brown has spent some weeks in Great
Britain, and during his visit he attended the annual meet-
ing of the London & Lancashire Life, which was held in
London a few days ago.

Mi. Georae Hacue has returned home after a visit to
Lakewood and Atlantic City, where his health was greatly
improved.

Correspondence.

We do not hold ourselves responsible for views expressed
by correspondents.

LONDON LETTER.

London, England, April 20, 1905,

FINANCE,

Writing on Good Friday eve finds the Stock Exchange
dull as far as dealings go, but holidayfied as regards feel-
ings. The House, following its habitual usage, closes from
Thursday night until next Tuesday morning. This long
break Is quite in accordance with the easy going ways of
the London stockbroker and jobber. He is an inveterate
week-ender, and is generally found petitioning the Stock
Exchange governing committee for Saturday closings dur-
ing the summer. All the national holidays are, of course,
taken, and every other one that can be squeezed in.

The coming four days' recess is, however, regarded with
a good deal of apprehension this year, So much may oc-
cur which would influence stocks and shares. There is
the pending naval battle in China seas with all that that
may mean for or against an early peace, and there is also
the erratic condition of American Rails, The successive
breaks in Northern securities has helped to disorganize
the list here, even Canadas suffering.

The highest figure reached here a couple of weeks ago
was 160, and the lowest happened yesterday, when 155%
was touched momentarily. This morning the cabled New
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York pari(y was 157 5-16, This was sufficient for the dealers
here 1o put the buying price up to 157 11.16, This is the
geners) ourse of Americans here. Rarely does it happen
that 1ondon does not immediately put prices higher than
the overnight New York closing.

Trunt« are a mystery. Trunks are usually a mystery
powadir < Every condition which can be tested points to
expectations of improvement. The chairman’s speech at
the meoing, the annual report, the monthly statement,
and the weekly traffics are all good, and yet the price
steadily sinks away. As 1 have said before regular bear
pools do almost what they like with Trunks here and in
Glasgow and their reign has been long and merciless,

Hudson's Bays are stronger again at round about $350
per share, but investment attention is being diverted for
a time to fhe easier Canadian land shares. Calgary and
Bdmonton Lands are especial favourites on the unexpect-
ed dividend and the chairman’s cheery speech.

The Berlin Bourse authorities have carefully watched the
working of the London Stock Exchange, and this year
tha: Bourse will be closed for the same period as London,
pamely, from Thursday night to Tuesday morning, This
has never been done before in Germany, and is a tribute
to the admiration which our “House" excites abroad.

There seems to be less apprehension on the Continent
than here with regard to the upshot of Rojestvensky's
voyage. Even France does not expect a Russian victory,
On the oher hand French fear of a disaster to Russian
credit scems now to be almost out of sight.  Paris will
practically do nothing during Easter, as this year the Jew
ish holidays begin to-day, and so practically coincide with
the Christian festival. Here there is a definite parting of
the ways. Whatever happens in the East there will be
practically no European bourses open to be alarmed or en-
thused.

INSURANCE.

The Alliance Assurance meeting here this week was
presided over by Lord Rothschild, and was a very staid
and prosperous affair. The loss ratio has been increased
from 431 per cent. to 49% per cent., mainly owing to the
large Canadian fires. The company finished the year with
a carry-forward sufficient to pay next year's dividend.
This is the office which is reported to be desirous of swal-
lowing up the Westminster, one of the little old and
crusted offices whose dignity and white hairs do not save
them from ultimate oblivion.

Now that the first quarter of the year is well out of the
way the insurance world gets a very fair idea of the way
the current of insurance trading moves. Life business
gets  better and better. New policles multiply on all
hands, but despite the creation of new companies there
are still crowds of our population still uninsured, or what
Is the same thing, underinsured.

Fire business I8 by no means in such a good condition,
and some reconsideration of their opisition in this busi-
ness Is being forced upon many important offices, Marine
insurance has been considerably complicated by the run-
ning down of the Vladivostock blockade runners, but the
quarter finished up quieter and better, as I have recorded
previous|y

An improvement in accident insurance is setting in, and
no doubt a good deal of this Is due to the palnstaking ef.
fort on the part of socleties like the Ocean. These com-
panies in many cases began by charging rates which were
100 easy and then swung round in the other direction, In
this way experience, expecially in that chronic disturban-
dist the Workmen's Compen=ation Act, was acquired.
Then it came to a case of reconsideration, The Ocean led
the way In shaking off the barnacles, especially in the
direction of clearing off the permanent liability claims
Wwhich threatened to hang over the business like millstones,

STOCK EXCHANGE NOTES.
Wednesday, p.m., May 3, 1905.

Last week saw one day of semi-panic on the New York
Stock Exchange, what might be called a “good times
break,” for the decline in prices and the pressure to sell
were caused by artificial conditions quite apart from any
question of values or the general financial situation, Of
course it has been recognized for some time past that the
trading in New York and the advance in prices there had
been on account of and caused by, for the greater part,
professional speculative cliques and pools. Even admitting
this, however, the general prosperity of the country which
this movement has been discounting, still leaves room for
the conservative expectation of a stronger and higher
market in the near future. All good stocks are a fair
purchase just now.

B B

The local market stood up remarkably well under the
strain of the break in New York. The liquidation here
was at no time heavy, and prices of the local securities in
particular have recovered the greater part of the loss In
price. Montreal Power was notably strong, its price held
well, and the recovery in it has been good, It is a secur.
ity that should prove attractive and profitable around its
present level, 1

- * » .

A number of dividends were paid on the 1st of May, and
Montreal Power and Twin City are now selling ex-divi-
dend of 1 per cent, and 11 per cent. respectively, and these
disbursements will be made on the 15th inst. The expect-
ed dividend on Lake of the Woods Common will, it is said
on good authority, be paid on the 1st of June, and will
eertainly be 6 per cent. if not 8 per cent, The Common
Stock was a little heavy during the past week, and sold
down to 103, and around this level a good deal was picked
up.

L

The call rate in Montreal remains unchanged for bank
money at 41, per cent. In New York the call rate to-day
was 3 per cent,. while the r.ltc in lbndon was 2 per cent,

- -

The quotations for money at continental points are as
follows.—
Market.  Bank,

Parif.cesesiiorssnnscsnrsivensincenes 2o 3
9.

a3
2 8
FTTTPTTRTa | | 3
. .

The total transactions In C. P, R. this week amounted
to 2,072 shares. The stock sold as low as 145 in New
York, and touched 146 here. The closing quotation was
148% bid, a net loss of 274 points for the week, but a re-
covery of 234 points from this week's lowest. There were
no sales in the New Stock. New Stock fully paid up can
now be exchanged for old scrip, and can then be traded
in on the same basis as the old stock, The earnings for
the last ten days of April show an increase of $15,000,

- iy ZSe

In Soo Commeon only 50 shares changed hands this week,

the sale being made at 110%..
.

The Grand Trunk Railway Company’s earnings for ﬂ:e'
last ten days of April show a decrease of $563,115. The
stock quotations as compared with a week ago are as fol-
lows: —

A week ago.  To-day.
First Preference.. .oo..vousvensss 114 109
Second Preference. ., 1 99,
Third Preference. ,. 49!

I S D U Sl b Mt Ll L e .l
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Montreal Street Rallway sales totallea 59 shares, and
closing bid was 217%, a decline of 134 points for the week.
The earnings for the week ending 29th ul., show an in-
crease of §6.909.26 as follows: —

Increase.
Bunday..cooosssecsossnce £6,015.63 $ 76686
Mouday. ... .. . 7,480.27 1,1%6.22
Tuesday ...... . 7,605.31 1,197.31
Wednesday .....coo .uus 6,009.29 625.61
(LT PR 7,098.96 607.43
Friday.... 7,202.53 767 00
Satorday. ..o ... 7,154 92 769.93

. . . -

Toronto Rallway suffered sharply in the break and sold
down to 103% recovering and closing with 106 bid, a net
loss of 23; points for the week, and 1,945 shares were
ult.

traded in. The earnings for the week ending 29th
show an increase of $8 38313, as follows:—

Increase,

S ASIBARNSE & SIS . $4,763.01 $1,6156.08

:":-:’d.-', is 7,774.69 1,706 00

Tuesday . 7,723.19 1,861.59

Wednesday 7,298 00 1,332,92

Thareday...... . 7,101.98 125.3]!4

Priday..coo. covee P 7,165.38 42413

Saturday .coeees oiienes K850 41 8158.03

. . . .

Twin City closed with 110% ex-dividend bid, equivalent
0 a decline of 3% points for the week, A fairly active busi-
ness was done, and 2716 shares changed hands. The
earnings for the third week of Aprl! show an increase of
$4.912.90,

L . . .
There were no transactions in Halifax Tram this week,
and the closing was unchanged from a week

ago with 103 bid

quotation

. . . .

Detroit Raillway was the most active of the tractions,
and 3,906 shares were involved in the week's business.
The lowest of the week was 82 and the closing bid was
83, a net loss of 21, points for the week. The earnings for

the third week of April show an increase of $6,811.
. . . L

Toledo Railway closed with 33 bid, a decline of a full
point from last week's closing quotation and 1,685 shares

figured in the week's business,
. . . il

The trading in Mackay Common brought out 775 shares,
and the closing bid was 4034, a decline of % of a point for
the week. The Preferred Stock sales totalled 520 shares,
and the closing bid was 7215 a loss on quotation of 11§
points for the week

. . . .

The sales in Ogilvie Preferred this week amounted to 36
shares.

. . . .

The last sales in Lake of the Woods Common were made
At 103, as compared with 108 bid at the close last week,
and 465 shares were dealt in. The Preferred Stock sold
down to 114, and recovered to 11715, and 210 shares chang-
ed hands during the week.

. . . .

R. & O, closed with 723§ bid, a decline of 21, points for

the week on sales of 478 shares
. - . .

Montreal Power closed with 89 ex-dividend bid, equiva-
lent to a loss of 1% polnts from last week's closing quota-
tion. The stock was fairly active and 2,819 shares were
traded in during the week

’ | SRS W

Dominfon Iron Common was thé most active stock in
this week's market, and 4,765 shares changed hands. The
stock sold down to 20, recovered and closed with 21% bid
a loss of 1, point from last week's closing quotation. The
Preferred Stock sold down to 65, and closed with 6714 bia,
:lo.olltullpolnt(orlhoveekonulnofnslhru.

The Bonds sold down to 82 and recovered to 84% bid at
the close, being a decline of 1 point from last week on
sales involving $69,000,

. . . .

Dominion Coal Common closed with 79 bid, a gain of v
point for the week, and a gain of 5 full points from this
week's lowest. The total sales involved 460 shares.  |p
the Preferred Stock 1 share changed hands at 17,

. . . .

Nova Scotia Steel Common sold down to 603, and closed
with 61% bid, a loss of 134 points for the week, and 1,142
shares were dealt in. There were no transactions in the
Preferred Stock, but in the Bonds $6,600 changed hand,
the last sales being made at 10914,

- L . .

’ Per cent,
Call money in Montreal....ouvvvespernnvensnnns 4
Call money in New York.. 3
Call money in London....
Bank of Englaund rate...
Consols, ....... a X
Demand Sterling ... ose Bx‘
60 days’ Sight Sterling. . tresesecaceceiieass 9

® & -9
Thursday, p.m., May 4, 1905.
The market to-day was dull, heavy and inactive, and
prices declined.  Despite the weakness there was little
liquidation, however, and the local ssues in particular
held very firm. The weakness here was Induced by the
heaviness and declining tendency evident in New York. A
list of to-day's sales will be found below.
. L - »

MONTREAL STOCK EXCHANGE SALES

THURSDAY, MAY 3, rgos.
MORNING BOARD,

- A Priee | RO O Price
25 C.P.Riiousinsvens 1485 25 Montreal Power, ..,

125 Dom. Coal....,... 79% l: - ’ g?;’"‘
25 Dom. lron Com ... 21% 50 . veer So¥
25 “ P..... &% 5 - weer 89
so Toledo Ry........ 33 100 DetroitRy. .. .... 83
1) Lake of Woods Pfd, 118% 25 - vessneee S2)

75 Mackay Com. .... 40% 10 ol teevaees 83
Lt Leses 40N $0 Twin City......... 11034

50
s Toronto Ry....... 106 7 Union Bank, ....., 1444
AFTERNOOY KOAKRD,

100 C.P.R. sovvnrnees 1463 50 Scotia Com.,....... 61%

0 v 100 Toronto Ry....... 10§
2 100 Power ......... 8
50 Dom. Iron 5 Lk of Woods. ... 100%
25 Toledo Ry.... ... 33 0 Pfd. 1Y
50 " vernaens 32X

Ingpaotop — The Royal Insurance

Company invites applications for the
position of Inspector for Ontario, for
the Life Department
Communications confidential. Address
SUPERINTENDENT,
RovaL Insurance Co.,
MoNTREAL

WANTED Superintendent for Acci-
dent branch, large insurance Agency
for Toronto.

ArrLy BOX 578,
MONTREAL,




Max

5. 1905 Uy

THE CHRONICLE.

The gross traffic earnings of the Grand Trunk
Canadian Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Mon-
treal, Toronto, Halifax, Twin City, Detroit United
and Havana street railways, up to the most recent
date obtainible, compared with the corresponding
period for 1903 and 1904, were as follows :

GRAND TRUNK RAILWAY

Vear todate, 1903 1904. 19¢5, Increas®
Mch, 31 +ee 000 $8,034,269 36.552.68: $7,631,290 $1,078,608
Week ending. 1903. 1904, 1905, Increase
April 7.e0eiiane $637,980 $66'.517 $661,819 $2,306
14:00e 671,127 677,192 682,717 5,525
iliessanens 638,800 641,576 698,039 56,463
CANADIAN PacIFic RAILWAY
Year to date, 1903. 1904. 1905 Increase

Mch, 31 eeeneenn$9,515,900 $8,890,000 $10,361,000 $1,471,000

Gross Trarric EARNINGS

TORONTO STREET RA1rway,

Wesk ending 1903. 1904. 1905. Increase
April 7. $830,770 $891,000 $995,c00  $104,000
4. 909 000 961,000 996,000 35,000

2. 856,000 939,000 951,L00 12,000

30. 6§,ooo 1,239,000 1,254,000 15,000

Vl'r llnnc Ennlmn
Month 1905, Ine,

JARUATY ees s vaes olo,nl l;i7,651 $422,668 $65,010
February son 742,741 302,171 219,606
March ..ooeveee 1,258,564 850,854 1,182,827 331,973
April o 1,493,173 412,533
May . . 1,383,357 1,391,565
June 1,246,055 1,449,911
July. 1,318,527 1,449 652
August ., . 1,434,102 1,5&930
Septembe 1,202,266
October .. 1, 65.;;1 1'2:: , 114
November . 7,981 1 75
December ,..uu0 ‘l W45 1 “z:i&)

Total ...... 15,708,709 13,689,804

CANADIAN NORTHERN RAILWAY,
Gross TrAFFIC EARNINGS,

July 1st, 1902 to July 1st, 1903 to

June 30, 1603 une 30, 1904 Increase

$2,304,450 3,124,800 $820,350

Week endin(. . 1905. Increase
April 7. coensnrnne $56,500 $67,300 $10,800

34+ se0sssncne 51,200 65,900 14,700

85 0s §4,500 66,800 12,300

30. PO 72,100 82,600 10,800

DULUTH, SOUTH SHORE & ATLANTIC
Week ending. 1903. 1904. 1905, lncreu
April 7.. . 47,974 43,502 46,566 3-06‘
8 ik Vi 47,662 44,797 54,381 9.58‘
MONTREAL STREET RAILWAY,

Moanth 1903, 1904 . 1905  Increase
Jaouary.,. § l‘r,“lj $ 182,386 § 201,006 18,710
Febraary., '23'“’ 167,023 184,132 17,100
Marer ... 168,987 183.6!9 206,725 23,036
Aoril 170,050 184,905 200,910 16,005
May 170,773% 217,341
{-r :::.m 229,565
uly e 7 " s137
Augast ,,, 208, 724
September, 212,156 816 ,395
October. ., 204,452 219,633
November, 187,90 201,147
December, 187,71 a lol,gal

Week ending. 1903, 1904, 1905, Increase
April 7 caes see 351.&-4 $42,016 $46.092 84,076

40 142,333 46,154 3,821
39,190 43,347 45396 2,049

«es 52,708 57,209 63,268 6,059
TORONTO STREET RAILWAY.

Moath. 1903 . looz. 190§, Increase
January . ., $ 161,938 lyw 186‘9111 $17,610
February,, 146,539 L lxq 185,377 16,473
March ., 159,043 183,643 207,014 23,371

“Surike.  { Spacish Stiver,

Silia AU R I S il e B L AL A s i AU A

1903. 1904. 1905
162,276 183,763 $201,317
174,519 198,337
177,593 207,482
. 192,629 211,356
. 185,822 :lz. 7
September. 237,010 246,862
October.,, 183,810 202,344
November 174,039 198,150
December, 199,115 213,662

Week ending. 1903, 19c4. 1905

April 7.000 veee $36,065  $43,156  $45,247
4. 40,475 41,050 46,274

2.0 . 38,420 43,490 46,3 1
30:ccccnces 47,313 56,067 63,485
TwiIN CiTY RAPID TRANSIT COMPANY,

Month, 1903. 1904. 1905.
January ., $310,084  $329,354 ¥349,469
February . 280,047 310,1 319,811
March...... 317,839 338,580 359,884
April. 315,465 333,615

337,699 358,344

346,018 365,897

362,702 383,224
A 363,579 386,629
September 370,349 371,476
Octeber, . 346,673 365,938
November, 333424 352,43
December. 357,452 374,73

Wee« ending. 1903, 1904, 190§,

April 7.c0iiiiie $74,973 $79.575 $82,650
oveenen 74,635 77965 fo,475
8hins s av 71,373 75,900 80,813
HAuirAx ELxcTRIC TRAMWAY CO., LTD,

Railway Receipts,

Month, 1903. 1904 1905,
January.. $10,867 10,677 $10, a%
February, 9,322 9, 6
March .., 10,195 1,152 9,3:3
April, ... 10,83 11,145
May..oo . 10, 13,074
Jane,.... 1, 14,051
lnly.... . 15,942 17,528

August... 16,786 17,402
September 18,494 17,862
October. .. 12,055 12,434
November 11,220 11,085
December 12,160 12,163

Week ending. 1903. 1904, 1905,

April 7.00iiieee $2460 $2,606 $2,355
14, « 2,680 2,53: 2,479
oo 2,368 25 2,371
30.ce0ceee 3,056 3,362 3,311
Lighting Receipts.
1903 1904 190
Janaary.. $13,863  $16,317 § 15,667
February. 11,924 14,22 14,180
Marsh, ... 10,523 12,71 12,719
April oo00 10,156 u,u:
May ..oee 0320 75
une ... 3:368 z:qo!
ulyeyeeee Sl 8,952
August,.. l 9596
September |o,7l| 1,720
October . . 13,186 13
November 14,200 4273
December 16,611 17,684
Derrotr UNiTep RaiLway,
Week ending 1904 190§
April Jeeeeisens 877 73 .3&779
4. e ‘19"
E | PR 76,;76 83,187

HAVANA ELkcTRIC RAILWAY

1904 1905
33,380  $t34,043
29,904 36,270

Inreas

$17,554

Inc,
$2,091

5224
2,821

7418

Inc,

20,115
9,631

21,304

$3,075
2,510
4913

Inec,

Dec, 421
“ 2,705
“ 1 ’0

Dec. 251
L .°3

Increase,

1300
11,146
6,811

g
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Reported for Tux Cunoxicis by R, Wilson-8mith & Co., 160 Bt. James Street, Montreal,
Corrected to May 3rd, 1905, P.M.

' Revenve
n

————

Por centage|
C'S"" w“p.l: 4 o'luoro b for last When Dividens
Pl -p. 8 “L: share, |balf : Payable,

-
a

wee 180 [Aprl
vens 1644 leno

Oanadian Bank of Commeroe
Crown Baok of Canada ..
Dominton ..., ......
Eastorn Townships.....

85: 82
83 52

2383 3222
-:_ :. -.:- -

Ciad Jan.Api a3 o
170 |Janus
Joees G

S22

Merohants Bank of P k.1
Merchanta Bank of Oanada .

___-
£33 23822 s
-
=

-~
- sewooe

People’s Bank of N. B..., ..,
Pro:ll:chl Bank of Oanada. ,
obeo .
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Feb,
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Bell :o“l:.lon.m“ - el VR ApLiul.0et,
Oan. Golored Cotton Miiis 0o " |\ 9,700,000 2,700,000/ -+ e.cr.|  2ons .+ L e
Oanada General Eleotrie. ..., . 000 . il Apeil. o%
Jsasdian Pacifie ..., " o ,000 . |~ TP .

Dosrelt Eleotrio 8 ; v 12,800,000/ <<+ evvvss & Mb.Juses; e,
Jan, July

=
s

DulathS. 8. & Atlantie,
do Pld.
— b=
am . Com
,do

il

=%

Intercolonial Coal Co.

::por Co, *
Laurentide Paper, fi
Lake of the Woods Co .
Lake of the Woods Mill. Co. .l ...
Maroon! Wireless Telegraph Co..
Mackay Companlies Com PR
Minn, St Paul & S.8.M, |

do P

it
£33

.
s

H
g

of Jan, July
Jan.A . dul. Oct
July

i

Mar.Jun SepDee,
Montreal Qotton s o006 ivas shaiss i 3, 000 { . MayAug, Nov
Montreal Light, Ht. & Puwr Uo, ¥ 1), 000 | 5 i "
Moutreal Bteal W ork, 174 0 % ! ; $ ST e
do do Com
Montreal Street Kallway .,
Jan Apl.Jul Os

B

1

Montreal Tel Bies
National w.'&:.' A
do | PR
Novth-Nest Land, Oom ....... .
ref
I.l.\hlm‘lo.omoo.c
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i

i

{
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3
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John Street Rallway
Ry & Oo.

§
1]

h o
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“-.uu mu!
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Winuipes Kieo. 51
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i
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:

e
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© These figures are umﬂ.ll(:-uhl..lll .H . MARCH 31s, 100
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Subscription Lists will open on 8th May and close on or Iulqu 13th May, 1905

The Bank of Montreal, The Canadian
Bank of Commerce, and Messrs. Lee,
e T e A S R

Offer for Subscription the following new Securities of the

Dominion Coal Company, Limited,
$5,000,000

First Mortgage Five por Cent. Thirty-Five Year Sinking Fund Gold Coupon Bonds,

In denominations of $500 and & 1,000,

Dated 1st May, 1905; Due 1st May, 1940. Subject to call at 105 and accrued interest after 1st May, 1910,
Coupons 1st May and November, PRICE 99 AND ACCRUED INTEREST.

$3,000,000

Seven per Cent. Cumulativy Perferr.d Stock.

In shares of $100 each,
Dividends 1st February and August, PRICE 115 FLAT.

The Preferred Stock will be convertible, at the option of the Holder, at any time up to 1st May,
1910, into a like amount of Common Stock of the Company.  After 1st May, 1910, the Preferred
Stock is subject to redemption at 125 per cent. and accrued dividends,

These Issues are to retire the Company’s present outstanding Bonds and Preferred Stock, and for
the general purposes of the Company.

CAPITALIZATION,
Mortgage 5 per cent, Bonds—Total authorized .. .. .. .. .. .. .. .. $7,000,000
q HEd in Treagtlry .o oo v 'vo o vv o4 2,000,000
: pe — § 5,000,000
7. per cent. Cumulative: Preferred Stock .. oo o0 oo o0 vo vt vs va vs o wiiven vs . 3000000
CONUNON BRI 3 & "oy s "o v 4 Wt sa sy ae $dad 60 S0 g, wo abnasiah ssed neieve (DEOOCO0R

OFFER TO EXCHANGE.

The Holders of the present issue of Bonds will be given priority in the allotment of new bonds, and
Holders of the present issue of Preferred Stock will be given priority in the allotment of new Preferred
Stock ; but it wiﬂ be necessary for such Holders, on or before 8th May, 1905, to deposit their bonds or
shares with THE ROYAL TRUST COMPANY, MONTREAL, or the NEW ENGLAND TRUST
COMPANY, BOSTON, who are authorized to issue Temporary Receipts exchangeable for the new bonds
and shares when issued.

The rate at which the exchange will be made is as follows: FOR OLD BONDS.—New Bonds for
same amount, plus 11 per cent. in cash. Interest will be paid on old Bonds up to 12th May, 1005, and
accrued interest on new Bonds from 1st May will be collected. FOR OLD STOCK.—Share for
Share in new Stock. Interest on old Stock will be paid up to 12th May, 1005, and interest on new
Stock will acerue from that date,

_Applicafions by new subscribers must be accompanied by a deposit of 10 per cent. on the par value
of the amount applied for, which will be returned if no allotment is made. The balance will be payahle
when the Temporary Receipts are delivered. Whenold securities are lodged for exchange, the deposit
ol 10 per cent, will not be required.

A Prospectus with full particulars and forms of application, may be obtained from
BANK OF MONTREAL, Montreal and Branches,
, (0T A CANADIAN BANK OF COMMERCE, Toronto, and Branches.
, LEE, HIGGINSON & CO., Boston, and
T AE ROYAL TRUST COMPANY, Montreal,
At any of_which offices Subscriptions will be received.

W T R R Ty (WY S
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STOCK LIST- Co-tln-ed.

T : " "Pn- ofl S T g il B B ;
ntorest| Amount | When Intersst Date of | Lates
BONDS, Where Interest payable. uota- | REMARK
. “’."'m outatanding. due __ | Redemption. | FEOT 8
- | - —_—
96
°"'""‘"°“"‘?..°z°' ....... 4 [} omomeo| (1 an. ‘| {New York or London....... ....| | 1 Jun., 901, %
Oan, Oolored Cotton Oo.........,.... ) 2,000, 2Apl, Bank of Iontrul Mnotreal ... .. 2 Apl, 1902,
Onnada Paper Oo .., 5 oatny 1] m:m 1 Jiy ¥ Bauk of Can., Montreal llly. w7
Bell Telephone Co L] 2,000,000 | 1 Apl. . |Bank of Montreal, Montreal 1., lﬂ
Do-l-lo:'()nl Oo i '] :h .| Bank of M ;-tn‘l loﬂn‘l l’ . Rodoemable 1y
Namitnan Nattan Mo . “ |Jll. l'“ Civinne | Redaemahl g4y
Dominion Textile Co Serfes A . Redeemable at 1y
do do B [ do 105 after § yy
do do © 6 Redoeniabilo a g
do do D LN PR ) Soebtimdvonvasl egan o Redeemaple ag 1
Dominion [ron & Steel Co....,......| & July| Bauk of Montreal, Montreal . ... minole at 1)y
o & nocrued interen
Halifax Tramway Oo. .., (] § 600,000 1 Jan, 1July/Bk, of N, Scotia,, Hal. or Montreal Redeomable a1y 4
(nteroolonial Coal Co . ] MM[ 14pl 10et.'......
Laurentide Pulp . 3 f
Montmorenoy Onion. .., . ... . 5 40 .
Montreal Gas Co ., ‘. X S| o
:umml ;.mn Heat and Power 4 | 7,500,000 1Jan. u.u, Bank of Montreal, Montreal .. ... Il~lul.y. :E 101} Rff:";\-'»l:-t'm
ontreal \reet uv vo 5 202,000 | 1 Meh, Meh., of s | MIter Jan, st len
4 | 41393 | 1 pey. 1 Ang.| | Bankof Montreal, London, Eng. 1Aug. 192, | 0
- o i 1,500,000 | 1 May 1 Nov. o "' Back, "'"mlon r:'nl i 1 May, 1922 108
1 | n ﬂn an AX, or Ran
Nova SeotiaSteel & O »illl | 2,500,000 | 1Jan, 1 July ! Nova Seotia, Mo't'l or Tr'uto] 1 July, 1981..| 107
Oglivie Flour MilI Co. ..., L] ! 1,000,000 | lJnM 1 Deo Bull of Montreal, Moutreal, ... 1 June, 1982 116 | Redeemable ) ¢
r June
Riohelion & Ont, Nav. Uo [ ] ‘ 471,580 ‘ 1Meh, 1 Montreal and London............. 1 Meh,, 1915 103 | Redeemab)
Hoyal Kleetrie Oo* “ ‘ £ 130,900 | 1 Apl. lm Bk.of Montreal, Mont’] or London 94 . :-':m:::}:
::'::;-lﬂ.ﬂlnh 5 § 675,000 | | 1 ‘l'Iolv Bank of Montreal, 8t. John,N.B,. B p.e. redesmaby
WAy .. 1July oarly afte
o " ,M"u'.,“ oy [mnn.oum.mm- Peih yoarly after 1ng
Windsor Hotel . o in " 340,000 { 1 Jan. | J-],I'Ind.nv Hotel, Mantreal ...
"lllw Eloe. Bireet Ml'ly. ) 5,000,000 | 1 Jan. 1 July Bank of \|omre‘l Montreal
Toledo llr-il-ln 5 700,000 [ 1 Jan, 1 July|. ..
. 8 6,185,000 | [ Jan, 1July|. 1 July, 1v00.,
' . 4,000,000 [ 1Jan 1 July! 1 July. 1900
[FIRE]

German American

Insuvance Tompanp
NewPork

: CAPITAL

500000

NET SURPI..US

58419
12,9807

ACENCIES THROUGHOUT CANADA.
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HAMILTON HOUSE. VICTORIA EMRANKMENT, LONDON, E.C.

DIRECTORS'

The Directors submit to the Shareholders their Twenty-
fourth Annual Report, together with the Audited Ac-
counts to 31st [)ﬂ?mber 1904,

The premiums for the year are $3,193 685, against $3,-
191 955 for the year 1903, an increase of $1,700.

The balance of this year's dcecount is $2,641,600. Out of
this amount the Directors have already paid an interim
dividend of 60c¢ per Share, and now recommend a further
dividend of $1.25 per Share (free of Income Tax), making
together a dividend of 17% per cent, for the year on the
Paid-up Capital,  This will absorb $131 ,250, leaving $2,.

510350 to be carried forward,
REVENUE

— - —

Bataxce oF LAsT Account—

As per last Report,, .. kel . $2,195,605
Special Reserve now lmlude(l ek 126,000
2,320,506

Less Dividends for 1903. . 112,500
2,208 005

Revesve o e YEAR—
Premiums, less Bonus and Returns
to the Assured and Roulurance $3,193,690
Interest and Rents .., . 137,435

REF’ORT

R—

1st JANUARY 1904, 1o '|l~4r l)l‘(‘ IMBER, .1904,

1805

The following Directors, Mr. W. H. Maudslay, Mr. H.
W. Maynard and Mr. R. Milburn retire, and being eligible,
offer themselves for re-election,

In accordance with the resolution of the Shareholders,
Messrs,. Welton, Jones & Co. have audited the Accounts
now submitted and offer themselves for ve-election for the
ensuing year,

By order of the Board,
S. STANLEY BROWN,
General. Manager and Seeretary,

16th February, 1905,

ACCOUNT

CHARGES AGAINST REVENUE FPOR THE YEAR—
Directors’ and Auditors’ Fees .. & 18,025
Salaries and House :qu-nmw\. 54,615
Rent and Rates .. S 11,820
Taxes (Home and For mknv A 4 58,210
Advertising.. .. | b 9,720
Rooks and '-mmun«-n At 26,510
Legal Costs nnrf’?‘rnfmulmnl PPM 5,515
Branch and Agency Office (lurmN 20,255
Postage and Parcels. . bk 1,640
Travelling and Inspection .. '7 765

Transfer Foes .. .. .. .. .. .. .. 105 Total Expenses .. .. $ 234,065
Profit on Ex(-hu:xe E b e 10,000 Commission and Losses pnld and
A —— $,541,980 | outstanding.. . .o ; 2,668,975
Hawitros Hovie Repemerion Fusnp Furniture and Rvpnhn 3 2 70:0
INVESTMENT: — Bad Debts . v
MR & < o U e 970 | Loss on Sale of In\vatmvmu o
‘ 2 908,605
| BALANCE OF THIS A(“mv“ . $2,641,600
$5.550,205 | i $£5 550,205
— —
P
Di 31st DECEMBER, 1904, Cr.
- e

SuanrnoLpers’ CAPITAL—

75,000 Shares. $50 each .. . $3,750 000
To CAPITAL CALLED UpP—
5000 Shares, $10 per Share. .. .. . § 760,000
Amounts due to other Companies. . 8,950
Ontstanding  Liabilities, Includlng (‘ommh\-
sion ., . S V6 gy 4 161,016
Branch nnd Ann«'y Balum-u P S Y g e 500
Rysenves—
For Outstanding Losses. . .. . § 865940
Revenue  Account
Balance .. | £2.641,600
Less Interim Dlvldelld
.. .. .
2,604,100
3,470,040
% talen as the equivalent of £1 stg.
380505

|

By INveEsTMENTS—at Cost—
Bank of Ireland Stock .. .. .. . .. % 27930
Colonial Government Securities 323,200
Foreign Government Securities, 607,120
Forelgn and Colonial \Innhl;ml Sec i les T24.840
Rallway and other Debentures and Deben

ture Stocks,, . 1,378,400

Preference and Ordinary Stocks and Shares 94,740
Hamilton House. K .. . & 326130
Redemption Fund ln\entmont 28,040

—ee 364,170

Freehold Premises.. ., 22 020

Loans on Securities .. 32375

83 574, 79

Branch and Agency Balances p 537,720

Amounts due from other Gompamo-n . 11,380

Outstanding Premiums . ¥l 71,3656

Interest and Rents Accrued .. .. .. .. .. AL 43,160
Cash at Bankers . 4 : ve ve os $141.908
In hand .. .. ‘ Rl s e s 180

o ———— 1142086

$4 830 sou

S —————

CLAUD J. HAMILTON, Chairman.

S qTANLF'Y BROWN General |Iummvr und N:vwlnry

" accordance with the provisions of the Companies’ Act, 1900 we certify that all our requirements as Anditors
hate been complied with. We have to report to the Shareholders that we have audited the above Balance Sheet,
and that, In our opinion, such Balance Sheet is properly drawn up so as to exhibit a true and correct view of the

staie of the

on to our

Corporation’s affairs as shown by the books of the Corporation in London. The Securities and Books
At Toston (U.8.A.) have been examined by Messrs, Deloitte, Dever, Griffiths & Co, who haye reported to us there-
satisfaction.

WELTON, JONES & CO., Auditors,
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The IONTREAL GITY and DISTAIGT SAYINGS BANK.
FIFTY-EICHTH ANNUAL REPORT.

MoxTrEAL, May 2, 1905,

To the Shareholders,
Gentlemen, ‘
Your Direclors have pleasure in presenting the

Fifty eighth Annual Report of the affairs of lhv_ Bank, and
of the result of its operations for the year ending Decem-
ber 31st, 1904

The net profits for the year were $14837812 and the
balance brought forward from last year's Profit and Loss
Account 37770837, making a total of $226 086 49, From
thix amount have been paid two dividends and bonus, and
$100,000 Lhas been carried to Reserve Fund, making the lat-
ter $800,000, leaving a balance at the credit of Profit and
Loss Account of $26,086.49 to be carried forward to next
yoar.

The number of open accounts on December 318t las, was

TOART, and (he average amount due each depositor was
22244
Ax Intimated in our last report, a branch was estab

lished during the year, at the corner of Ontario and Mai-
sonneuve Sireets, for the accommodation of our deposi-
tors In tha. district, and another branch will be estab-
lished  during the present month, at the corner of St
Lawrence Street and Pine Avenue, where a building has
already been secured for the purpose.
Ax usual, a frequent and thorough Inspection of the
books has been made during the course of the year.
The Repor. of the Auditors and the Balance Sheet are
herewith submitted,
Your are invited to elect Directors and Auditors for the
current year,
W. H, HINGSTON,
President.
ASSETS.
Cash on hand and in chartered
fanks .. os ou weae e §5,600510
Dominion of Canada Govern-
ment Stock and accerued in-

73

terest o sa as . e os 087018 5O
Provinclal Government Bonds. . 403,807 43
Chy of Montreal, and other

Municipal and School Bonds

and Debentures .. . 6,

Other Bonds and Debentures., .
Sundry Securities,, .. .. .. ..
Call and Short Loans secured
by collaterals .. .. .. .. ..
Charity Donation Fund, invest-
od in Municipal Securities
approved by the Dominion
Government , | o e e

2321 50
320,837 25

6399518 61

180 000 00
e $17,965,439 93
Pank premises (Head Office and

Seven  Branches) .o 8 450,000 00
Other Assets | o 12,466 46

462 466 44
$18.427 906 39
LIABILITIES.

TO THE pUBILIC

Amount due Depositors .. $16.643.365 99
- Reesiver-Gen-
. PO . v

Amount due Charity Dona-
tion Fund

Amount due
counts

93,341 &6

e 180,000 00
Open Ac-
P 85,112 05
~— $17,001.819 90
TO THE SHAREHOLDERS:

Capital Stock (amount sub-
soribed  £2,000 000) A
copaid up £ 600 000 00
. 800,000 00
26,086 49

l!mu-r\v Fund
Profit and Loss Account
£1.426 086 49

$18.427 906 39
Number of open accounts o b bR s TR
Average amount due eich depositor. ..., $222 44,
Audited and found correct,
JAS. TASKER
A. CINQ-MARS,

:‘ Vuditors,

A P LESPERANCE,
Manager,

NEW YORK INSURANCE LETTER g

New York, May 2 1905,
The numerous fire insurance agencles in this par; of the |
country which make a specialty of placing surply. line jp.
surance in foreign companies, and others not regyl
authorized to transact business are interested ip the Wil
before the New York Legislature to prohibit surplug fp.
surance, unless the company writing the policy hag de-
posited 850,000 with the Superintendent of Tusirangs,
Thix bill, should it pass, will interfere greatly with the
mercantile business in this state, because it wil) make .'
Impossible to cover the large values which Cannot now he
provided for in regularly authorized companies It s
hardly likely that the bill will pass, but it Is the gn“’
tendency now to hold insurance companies to g strict gge
countability through Legislative mieasures, and there |g yo
knowing what foolish measures ignorant ang fanatical
Legislatures might be guilty of.
In this conneciion it may be noted that the fire Insup.
ance business in this city has been unusually good, the
preminm receipts being mnlldu‘lﬂgquoved over last
year, while the losses are lighter, The prospects alsg of
general business are excellent, and there fs every
(0 hope that this favourable condition wil) continue,
The Equitable Life troubles are being thoroughly aireq
in the daily papers, and the scene changes so often that
It 15 hard to know at one time what conditions may pre-
vail in another day. The whole present trouble was start.
ed by a desire for control on the part of one or two off
clals, and that is still the real aspect of the case. In
meantime the great soclely keeps on with its regular
business, receiving and paying out large sums of money
every week. Of course the talk of recelvership, and eg
pecially any hint or idea of insolvency, iy absurd, and no
policy-holder need have the slightes: apprenension as to
the safety of any funds which he may have invested,
Life insurance men are interested in the statement that
four of the large companies are advancing rates on thefr
non-participation policies, that is to say, policies which
mature for their face value only, and do not entitle the
beneficiary to receive any dividends. The Increase iy
from 3 to 6 per cent. on ordinary life policies, and on
limited payment and endowment policies somewhat less
This step is doubtless taken on account of the higher pg.

serve made necessary by the slow but perceptible dm“
in rates of interest,

NOTES.

The opening of the new building of the Muiual Life n
the City of Mexico was the cceasion of a pleasant exchangs
of friendly feeling between the officials of the company
and the President of the Mexican Republie, l’mld‘"
Diaz was in person present at the ceiemonies, and ex
pressed approval of (he handsome and useful vhlrm-m“.
the building Wi
Manager J. J. Guile, of the Sun Insurance Office, has e ]
turned to New York after a brief Southern trip, g
Manager Charles H, Post, of the Caledonian, sailed for
Europe on the 27th ult. to attend the cen.ennial celebmss
tion of the company at the home office in Edinburgh,

. 8. Manager Theodore W. Letton, of the Prussias
National [usurance Company. and President Willlam #
any, "

Duiton, of the Fireman's Fund Insurance Comp
cently safled fer Europe from this port,
High approval is expressed at the appointment of
:‘ C, R(“Irm«xllnly. for several years president of the i
ampshire Fire Insurance Compan J, 8. Manager
of the Royal Exchange. e B '
Mr. Cecil B. Shallcross, manager of the Royal Insu
Company, was recently married to Miss Laura J. Post, |
daughter of manager Charles H. Post, of the Caledonian,
QuERIST



