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(CHARACTERISTICS of the London Stock Exchange contrasted with 
those of other Exchanges tyr^Eurape and'Timertca — hive thousand 

members but they must not advertise—Settlement of~accounts—Monopoly of 
the “Tickers”—Pen ficture of the Exchange which re-opened on Monday

By STEPHEN HUTCHINGS

\

"t

than be jostled and hustled and exposed to ihe elements » 
Change Alley. Old Jonathan’s was burnt down in 174». 
a New Jonathan’s took its place and in Juif. >773. it was 
resolved that “instead of its being called New Jonathan e. 
it should be called the Stock Exchange, which is to Be 
wrote over the door ” Business in the Funds was still done 
at the Roval Exchange and the Bank, but th members o 
Jonathan’s paid a subscription, drew up rules nd appointed 
a comnfittee of management, so that in looz >hen they . 
moved to the building in Cape! Court, which is the ongwn 
of the present exchange, there were over $ocr meml rs. 
The committee consisted of 30 members or subscribers, of ten 
guineas each, to be chosen annually by-ballot, while th

of the building .were placed.

from the broad scope of its transac- 
which embrace the globe and make it first 

like institutions, the London . Stock Ex
it Jn a class

11 E apart 
tions.Q among
change possesses features that put

of its own.
The structure itself is huge, according to London stand 

ards, and its doors and windows open on to four streets, 
but beyond the constant stream of clerks and members pass
ing through its unpretentious portals, and the clusters of 
shouting men forming the curb market outside after offici.il 
hours, there is nothing to acquaint the tourvgtwho chances 
through either Throgmorton and Old Broad Streets or Barth
olomew Lane with his proximity to the “House.”

It is situated hard by the Bank of England, it 
takes a block to itself and is a long? low, mysterious 
building of dirty stone—the Mansion House and the Roy a!
Exchange, which have grand exteriors and, in particular 
ways, an impressive air of their own. But the Stock Ex-_ 
change is void of all signs of architectural ambition. There 
is no imposing portico of granite ; no sheer columns of fluted 
stone. Instead, one sees modest wooden doors which appear, 
to the profane eyes of the Ishmaelites outsidexwho cast them 

< furtively in, to burrow along gloomy passages/into the sacred 
precincts. The sanctity of the “House” i^mo joke, as an> 
scoffer visiting London may prove. The «ranger is forbid
den to enter, and if by some mischance or sense of humor
on the part of those who saw his trepass but preferred to „ ronctoct advertise or send out circulars to other
see th^ fun out to giving a warning, he wanders in he is • f ' js controversial and may
pounced upon immediately and made the astonished bun of ^"admitted to have its Advantages and otherwise. At 
a good deal of hilarious horse-play The fun of the house £»e S.o£> members with only enough

business to keep half of them existing The fault lies » 
the ease with which clerks may become members. The Btocx^ 
Exchange company gets its revenue chiefly by subscriptions.
At one time a member merely had to pay his Subscription, 
find two or three sureties of $2,500 each and nothing more 
was asked of him. This is not so now, in that $ new mem
ber must buy a share and in most ta*e<= a nomination as 
well as having to find three sureties, albeit, the capita 
security got from him is altogether trivial and compares m 
with the $70.000 or so that a new member of the Net* York 
Exchange has to find for his seat, or the $450,000 which a 
Frenchman must put down before he can become an agent 
de change New York insists upon men of substance and 
failures are consequently more or less rare, whereas the faiT 
ure of a Parisian agent de change is almost unheard of and 
if he failed his brother members would be liable for his debts^ 
France, of course, controls her markets in the interests O» 
her investors and of herself, and her stockbrokers virtually > 
hold a*i office under government Securities hot quoted on 
the Bourse may be so. because thev do not comply with the 

because the government does not wpnt them adv

treasurvship and management
under the sole direction of nine trustees and managers a 
representatives of the proprietors who had provided $100.000 
capital in 400 shares of $250 each for raising the new edifice 

Substantially the constitution of the London »'ock ex
change is the same to-day. The nine managers, who are 
elected in threes for five years bv the shareholders, fix the 
(barges for admission and appoint the officials, whereas th 
committee control all the Stock Exchange^ business, ad
minister the rules and regulations and adjudicate all qms- 
tions and complaints between the members The committee 
has power to suspend or expel any member for breaking it 
rules^T non-compliance with its decisions, or dishonorable

is traditional. , .
The building is .interned within the * four sides of the < 

block, and the outsider sees nothing but windows and doors 
any di which might belong merely to offices. Virtually, it 
is a patchwork building, which bears the mark of its birth 
The original structure dates back to the beginning of the 
iqth centurv, but it was rebuilt in 1854. since when additions 
have been made bv the acquisition of adjoining premises 
when they could be secured according to the. exigencies ot 
floor space. ' Consequently the building lack' uniformity, 
and a bird’s-eve view of the floor shows the shape of the hal 
to be as serrated as a range of mountains.

The increase in the National Debt increased the import, 
ance of the London Stock Exchange, which practically had" 
found its genesis in a coffee-house in which the traders used 
to meet to buy and sell the Funds. After the *ar p> “■* 
French Revolution, which concluded in 1815, England s Na
tional Debt had increased to the appalling total of 75» mil
lions sterling, while the charge for interest and annuities 
was no less than $138,260.000. Old Jonathan's Coffee-house
was long a resort of the brokers who prefetYed to do their 
business surrounded by some semblance of comfort, rather

V
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muted They may, howevet, be dealt in on the Conlisse, 
w'hirh is the curb market, Conlissiers being outside jirokers 
and licensed by the government.

Features which di-tingm-h London from ever\ .other 
stock exchange in the world, are the tunc non* of the Jobber 
and broker The former, of whom there is a majority, deal 
only on the floor of the “House’’ with the broker or the 
.‘«shop,’’ that is, the issuing house, while the latter gets his 
orders from his clients and goe- to the jobber to execute them 
Mr. Hartley Withers in “Stocks and Shares” gives the ex 
ample of London bargaining, quoted hereunder.
On the Floor. 5

“ 'Say H-’
“ I buy £2,000 stock at ç8H- \
“ ‘How do you expect a jobber to live?'

You don’t look much like dying. Besides, you’re not 
a jobber—never will be till you hire somebody to teach you 
your business.' ”

The bargain is not settled immediately, as in America, 
for the remainder of the account period, which

I
N

but runs 
varies from. 14 to 19 days.

„ Settlement of Accounts.
The ‘settlement takes from three to four days, according 

to the market On the first day the Carry-over is arranged. 
This means that purchasers who are unable to pay outnght 
for their stock and take it off the market have to arrange to 
Contango their purchases for which they jjav interest. I he 
second dav is ticket day or name-day. on which the names of 
the buvers are given bv the brokers to the selling jobbers 
who pass the tickets on until they reach the hands of the 

• firm who are actually delivering the stock. This is done 
in order that the transfer deed may be duly filled in and 
signed bv the buyer and seller. On the third day, which is 
account-dav, or pay-day, the transfers are presented by the 
selling jobber to the buying broker who pays for the stock. 
In the Consol market the settlement onlv takes place once 
a month.- •

Another feature is the monopolizing of the tape machines, 
or “tickers.” America lives on them and a really unhealthy 
speculative spirit is bred and made possible bv their wide 
installation. But no outside broker in London or indeed

of these instruments', which

: Flasher, it tjeed be explained, is a broker who has gone 
into the malfkft to purchase £2,000 Tasmanian Land 1st 
Debentures for a client -- * "

‘ He walks up to a group with an air of indifferent un 
concern and looking as if he took a completely academic 
interest in the market, and is accosted by a jobber with the 
usual -----

.

31 \ “ Anything to do. Flasher
Might deal if you’re business.’

“ ‘What is it?’
Tasmanian Land Firsts.'

■ “ ‘97. 9 they call it.’ -, • , 1
I want a price.’ •
Nonsense, old man; you know there isn’t a price.. — 

There isn’t any stock,’ says the jobber, knowing that Flasher 
is fond of putting bis clients into this security and is con
sequently a probable buyer. -‘I can buy any you’ve got to 
sell at 97 K.’ r „

“Flasher looks tired. ’ ‘Don’t be too. generous,’ he says 
venomously ; ‘they marked 97*4 yesterday.’

Also <$%,' says the jobber with a grin.
“Flasher looks still more tired and moves towards an- .

! ^ other jobber. The man who has got' him in hand seizes him 
I j and say*:—

Great Britain may possess one
now are onlv rented Jo members of the stock exchange.

The restrictions on business from the standpoint of the 
members are often subjects, of controversy, but one has been 
able to observe in recent vears a growing tendency to re
form. which promises to add to the business and prestige of 
the house Of course, there are manv abuses ; the getting 

• of official quotations are much too easy Bucket shops d" 
—not prosper now The police have worked with a will to 

destroy this breed of crook, but another sort has arisen m 
the share-shover who uses a stock exchange quotation and.a 
pseudo newspaper to offload his wnres. Time hea’s most 
things and time will no doubt bring the elimination of many 
.b"se«. Meanwhile London is the freest mark-t in the world 
and nowhere can one sell stocks of shares with a like facility.

- I

I can sell you a bit at qft'i.’ ;
Talk sense,’ says Flasher ; ‘they marked 97X yester

day.’
1 ? 'At you’d be robbing me.’ „ 

‘At 9* you’d be robbing my client. ’
“ ‘There isn’t anv stock.' «
“ ‘Then whvttlk?’ 4

A

X J.
E8 AND SOME BEGINNINGS

1BANK OF ENGLAND FUNCTIONS
; .k

/ The Bank of England acts as—Fi-r mvsteries are often solved by Fire Commissioner 
Lateîippé. Montreal. In some of the recent cases brought 
before him interesting evidence was given by witnesses.

In connection with the fire which destroyed the facton 
,,f the M # B. Cloak md Suit Company. 1282 St Lawrence 
Boulevard, the sworn testimony qf Meyer Tanzman. a presser 
in the factory, showed that he Was 4t. work pressing a pair 
of pants when the manager of the place told everyone to quit 
work, as he had a he. darhe. Half an hour after the factory 
was on fire According to the testimony of Mr. A M. Nairn, 
fire adjùstér. ihe H B B Cloak ànd Sun Company had 
been sent i re.gi'tered letter, the day .before the fire, notifying 
them that them ieSufance '« --rs Bkimrnth.il and
Solomon, had cancelled $r.ooo of their insurance policy be
cause of a reduction in their~Mock Messrs, llvman Bloom 
and Sam Wexler. joint proprietor, of the company, denied 
having received the letter, though Mr Nairn declared to 
the court that a p st- flfice receipt had been shown to him by 
Alderman Blumenthal,

. Mr. I.eon Okel was held as a - .
the fire which destroyed the house which he had rented at 
71 Hogan Street three months ago, and had fitted up with 
a view of oceup' ing it m January, after his marriage planned 
for that month District Chief Raoul Gauthier held the young 
man he told th ■ «--e -, ommissionen>erause the CtmniMUW 
surrounding the Maze were.^in-tiis opinion, suspiciou Hr 
- id he had fou-d 'hg fioots of every room Af the house cov 

' >red with roal oij^fhd had been informed that Oise! alone 
had a key oL-tfif house, which was then unoccupied.

explosion » hirh occurred whn Mr Ad lard 
RotiTget. aJ plumber broke a gas pip- which he "as trying 
to affix to a new meter bv the light of a cafidie, was assigned 
as the . .use of -he destructive fire at the Fraser Nordhetmer 
Building. 207 S*. James Street, on December 16th

1. Banker to the British Government.
2. Banker to the joint stock and private banks.
3. (a) Sole possessor of the right to issue notes which

are legal tender in England ; (b| sole possessor, among joint 
stock banks with an office in London, of the right to issue 
notes at all. -

4. Provider of emergency currency.
5. Keeper of the gold reserve for British banking
6. Keeper of the gold reserve which is most readily 

available for the purposes of international banking.
It is extremely rare’ for any change to be -made in the 

Bank of England rate on amy day except Thursday. Instances 
occur rarely w’hen some sudden change of position makes it 
essential, as at the end of 1906, when the bank rate was 
raised to 6 per çent. on a Friday morning. In normal times 
the rate which is fixed on one Thursday is maintained until 
the next, though the rate is only a minimum and the Bank of 
England occasionally takes advantge of this fact and ,[“us£s 
to discount at its minimum, which still remains ostensibly the

rather higher

witness in connection with

bank rate, while the bank actually makes a 
charge, which is ‘usually made the official rate on the next 
Thursday. i

COPIES OF THE MONETARY TIMES WANTED

Copie of The Monetary Times of September 20th. 19bl
are wanted The subscription of those who have a copy of 
this issue, and do rot intend „lo file it permanently and will 

Church Street, Toronto, will be extendedforward ropy to^ 62 
month gratis^one
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Collegiate, the-Semlnarx of Quebec and Laval l nivi-rsity, he 
obtained the degree of LL.B. in 1872 and 1 I D 't> os*

rrunma!Called to the' Bar in 187.-. he bet ame famous 
lawver, defending Kiel for high treason gt Regina. 1885. lb 
sat for Levis (Lot all from ilWt to 1892, and for Bonavtinture 
(Local) from iS,)4 to 1897. He became a puKneyjudg, of the 
Superior Court of the province of Quebec in iS-p, and 
appointed acting Chief Justice in May, 1911

Mr. Joseph A. Likely, the new president of the St. John 
board of trade, is a tpember of the timber firm of Jos. A. 
Likely, Limited. He has been a most successful business 

He is a liberal in. politics. >
Mr. F. C. Blomfield, C.A., ( Ontario K and Mr. Jno. A. 

McDonald, C.P.A., (Ga.), have formed a partnership for the 
purpose of carrying on the profession of public accounting 
and auditing, with office's at 514 Moffat Building, Detroit.

W.l>
Î

man.
CÎTTFÎfd aSir William Price, of Quebec city, who 

knight bachelor b> King George on New Near - Day. 1 a 
merchant, manufacturer and legislator, and was born at; 1 ale a, 
Chile, of English and Irish parents, in iSh7 Kntenng the 
firm of Price Brothers and Company, lumber merchants, Que
bec, in 1886, he became sole partner on the death of the Hon 
f j Price m iSeyi Becoming as-so. lated with main success 
ful business enterprises, he came to be known as the lum vr 
king of Quebec. After Unsuccessfully contesting Kimeuiski 
for the House of Common- in i«x>4. he sat for QuehgtWwt m ■ | 

He 1- one ot Canada's notable citizens,---- —
Sir Herbert Samuel Holt, made a knight ba.Mdor last 

week, is a civil engineer and capitalist, and was born in 
Dublin, Ireland, in t8$6. Coming to Canada m ,S7S- he • , 
actedisoccessivelv as an engineer for the ( redit 'alley. X it - 
toria. Lake Simcoe JunctionOntario and^.luebec. and other 
railways in Ontario. In paiCnhrship with Messrs. Ross. Mac 
kenzie and Mann, he built from 1889-92 the Regina. Qu - -
Appelle and Long Lake, and the Calgarv and Edmonton Kail i 
ways, aggregating SS" miles. Since 1892 he has devoted his 
time to finance and banking, becoming associated with a 
large number of suc cessful enterprise s He is president <>l 
O* KÔx.,1 Hank ot Canada Sir Herbert will i.itrt hlS knigttC 
hood without affectation. He was the recipient last week ot [j 
numerous congratulatory messages.

Sir George Halsev Perley . ’acting Canadian High Com
missioner in London, who has been made a Knight of St. 
Michael and St. C.eorge. is. the son of < the late William G. J 

' Perlev M P. for Ottawa, was born at Lebanon, New Damp j
shire in 1857 He was edm alecl at Ottawa (.ranimai School. I
St Paul’s School, Concord, N IL, and Harvard l niver.it>-, 
taking th, degree of H A m 187S. Kntenng bu-in.-s .life « 
as a lumber merchant and manufacturer, he became head ot j] 
the firm of G. H. Perlex & Company, operating largely in the 
Ottawa Valiev. He is a director of the Bank of Ottawa, and 
president of many clubs His political career started when he 
unsuccessfully contested the seat pf Russell in 'hF*’- Since

he has sat for Argenteuil. which he unsuccessfully con- | 
He was appointed chief whip of the c On.serva 

He accepted a seav~Wi- the Borden cabine-t 
October 10th, icjit.

was

Mr. Frank B. Ellis, chief editorial writer of the St. John 
Globe, is the eldest son of the late Hon. Senator Ellis, one 
pf the founders of the Globe. Though a very busy man. bÜW 
finds time to devote to numerous philanthropic enterprises, 
lie has been associated with the Globe in various capacities 
during his entire life.

'

1908-11.
the contre)!Mr. Percy W. Thomson, who has taken over 

of the old established shipping and insurance firm of William 
Thomson and Company, since *the deaths of his father, is one 
of the brightest of the younger generation of business men of 
St. John, N.B. - He is a member of the council of the board 
of trade, and chairman of the traffic department.

Captain Sir Clive Phillips-Wolley was born in England in 
1854. He explored in the Caucasus ; settled In British 
Columbia ; ran unsuccessfully tw ice for thexCommons in the 
conservative interests, for Vancouver Islàod (1900I and 
Nanaimo (1904). He is a versatile author and resides in'* 
British Çolumbia. He was created a knight bachelor on 
January 1st, 1915.

Mr. Alexander MacLean, manager and secretary’ of the ? 
London and Lancashire Guarantee and Accident Company of 
Canada, is returning from New York to Toronto, which city 
he will again make his headquarters. Mr. George C. Howie 
has left Toronto for New York to take up the appointment of 
superintendent of the company’s eastern department, witl^ 
headquarters in New York city.

It

Major-General Marie Joseph Eugene Kiset, C.M.G., 
deputy minister of militia, was born at Kimouski,^ P.Q., in 
1874. Educated at Rimouski College and Laval Lniversity, 
he graduated as M B. in and took the degree of M.D..
C Si , in i.Xe,g. II, served in the South African war. .end 
mentioned three times in despatches and aware id the DSD. 
King George made him a Companion of St. Michael anel St. 

—jGeorge on January 1st, 1915.
Honorable John Beddington Macaulay Baxter, K.C., who 

was recently advanced to the position of attorney-general in 
the New Brunswick cabinet, is a native of West St. John. He 
studied law with the late John Kerr, was admitted an attorney- 
in 1890, and a barrister in 1891. In politics hp is a conserva
tive. Hf sat in thereby council of St. John a- an aldçrmyn 
for a tinàe, and for years held the position of | recorder of the 
city. Iniigii, he was elected to the local legislature.

Mr. George Joseph Desbarats, C.M.G., -deputy minister 
and comptroller of naval service, Chnada. was born at Quebec 

He was awarded the degree of B.A.Sc. by. Laval

IV
- ■

1904
tested in 1902. 
live party in 1911. 
without, portfolio on

Sir Clifford Sifton, who was knighted last week, is of 
Irish eh-seeut, is native of Middlesex county, Osttno, '•«mg 

He is the son of. John \\ Sifton. formerly 
Hon. Mr. Sifton was 

Brandon, and

«

born in 1861.
speaker of the Manitoba Assembly, 
called to the Manitoba Bar in 1882. practised in 
was created a Q ( bv Dominion l'i* nt. i*95- He xx.,- e Ue 1 
,<1 le, the1 Manitoba Legislature for/North Brandon. i-V-V end 
...ntmurd a member till 1896. II# was attorncx general and 
minister of education in the Greenway administration, iHe>i. j 
He conducted negeitrations on behalf of Miuu'"1'., With I ><>- 
minion authorities in reference to the Maniteiba school ques
tion Mr. Sifton retired from the Manitoba government and, j m 
entered Sir Wilfrid Laurier s administration as minister of 
the interior and superintendent ge neral <»f Indian .Affairs- 
,Sejft. He resigned in 1905 on aXcounf of disagreeme nt with 
Sir. W lift 1.1 Laurier regarding educational clauses ofsbills to . 
establish th«- northwest provinees “f Alberta and Saskatchr- 

He was .ege-nt e.f the British jotWiflwsf before the j
lie has be-en chairman of

m l86l. _ . ...
, University in 1901. For a long time.he was in the public ser- 

vice as engineer on- canal construction and other pubhe 
works. Hr rebuilt and enlarged the government shipyard »? 
Sorti, P.Ç., in 1901, and was government agent thyre in 
1908-9. He was also deputy- minister of marine and fisheries 
at*Ottawa during these two years. He was created last week 
a Companion of St. Michael and St. George.

Sir Hamar Greenwood. M.P.. who was made a baropet 
on New Year’s Dav, "was born at Whitby. Ontario, in 1879-; 
He is the son of John Hamar Greenwood, barrister at lawk 
and Charlotte Hubbard, of Vnited Empire Loyalist 1 stock.. 
Mr. Greenwood was educated at the public school. Whitby-, 
and afteru. nl' graduated H A at the 1 nivetèky 
He was eight vears Lieutenant in the ( anadian militia, and 
some time in the Department of Argiculture of Ontario. IV 
is. a . barn-it-r-.it-law of Cray’s -Inn. He wa~ senior M l 
(Liberal) lor York in 1906-10. and has since represented 
Sunderland, England. y.

Sir Fiffncois Xavier Lemieux, who was knighted last 
week is acting Chief Justice, of the Superior Court of Quebec, 
and was born at Levis, Quebec, m-^8^1. Educated at -L> xi>-

.'. wan.
Alaska Boundary Tribunal. 1903.
the commission for the conservation of natural reseiuîe es since 
uko.' Sir Clifford has contributed interesting articles V’ * 
The Monetary limrs Annual froffi time to time

Mr. Grant Hall has been appointed x » . president and 
gene ral manager of the Canadian Pac ifit Railwax at XX inlti- 1 
peg. ejf lines west of Port Arthur, t 1 Ml Georgi
Bury, w ho has been elected vice-president of thé cornp ,-iy. w 11 li 
headquarters at Montre al Mr Hall, who h.-- for il,-_ j, • 
two vears been tljr- general rn.inag- r of th, w.-t.in -*•- of, 
the Canadian Pae/fi*. xla-born in r, .,1 • n '' y ' ;
2>th. 1S63. and was edutfatM Bishop’s Ç e.lh g< on! S- I  
Lennoxville, Que He entered the railwax se rvi. , in I*8 ; ** 
apprentice machinist at the Grand Trunk -hop-. .,n,l tnh8<k

I
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INVESTMENTS AND THE MARKETI
h*- mined the Canadian Pacific Railway. In 1893 he became
general locomotive foreman at Moncton for the lnt„colomal
Railway but in 1808 he returned to the Canadian J’acinc 
Railway'as foreman at Montreal for twelve months. He was
transferred to McAflam as general foreman and a year later 
went to Winnipeg in a similar capacity and fr°™ th”=iM 
transferred again as master mechanic of the Pacific division 
it Revelstoke* He became,assistant superintendent of rolling 
stock of eastern lines of the Canadian Pacific Railway in 1902.
and two years later went back to the west as ^waVmTde 
intendent of motive power of western lines. He was maoi 
,upcrmtende'r>r!> 1908. and in 1911 became assistant general 
manager^ of western lines. He is a very capable man and an 
efficient officer. ■ t T

Honorable George Johnson Clark. K C 'he "ew pramier 
of New Brunsw ick, was born in St. Andrews.
57 years ago. his father being Caflt. Nelson Clarke, a 
known coastal mariner He was educated in *{* 
schools, and in the Charlotte County grammar school W hile 
m in his teens, he took a course in the provincial normal 
school, and received a license as a first-class teacher, 
taught school for u time in his native county giving HP 
school life to take a position with the Jate David Main, on he 
editorial staff of the St. Croix Courier, a weekly paper pub^ 
lished m St. Stephen. New Brunswick He proved a good 
writer and made a success as a newspaper man but his am 

• bitions led him in the direction of law. He studied U» 
the late George S Grimmer. Q.C.. and the late M • c 
Monagle He was admitted an attorney in ^1885, and two 
years later he put on the barrister’s gown. He was/^ta 
ed King's Counsel in .907. and as a lawyer he has the reputa 
tion of being thorough and clear sighted.
entered political life, being pitted against the late «oh. A. H- 
Gillmor for the federal parliament. He was defeated in that 
election. In 1899. he was one of the conservative candidates 

/for the local legislature, and again he went down to defeat. 
Ain 1903. he was elected to the New BrunswiAlegtsUture °na 
' coalition ticket. He was returned again in 190» »nd '912: “

1909. under Jthe Fleming administration he appoint^
speaker of the House of Assembly a c „
ably. In January, 1914. upon the elevation of Hon. W U **• 
Grimmer to the bench, he was advanced to the position of 
attorney-general

News and Notes of Active Companies—Their Financing, 
Operations. Developments, Extensions, Dividends » 

and Future Plans

1’

Algoma steel Company.—The Algoma Su cl Com pan v of 
Canada according to Financial America, has taken orders 
fo" tons of rail for the United States at a price lower
than the market level there.i rSSBf&æasiscompared with 4.400 acres for £20.00a a yeariga There 

sales of town lots, as compared with £5.400 for the
The total receipts for thewere no

corresponding period of last year, 
quarter were £43.300. against £112,300 *n 19<3-

The sales for nine months to December 31 °°°
acres for £42.8™. and town lots were sold for £3.600. as 
compared with farm lands sales of 22,200 acres for £99.800 
and town lots for £24,800 during the corresponding penod 
1913. The total receipts fot^the nine months ended Decern 
her 31 amounted to £170.600. as compared with £327.000 
for the corresponding nine months of the previous year.

P

ksa-nr ftrtsar r ft ftrr
741,391 tons.

< The output of the Dominion Iron and 3teel Company 
was as follows :—

:

, Tons.
----- 335.00°
___  295.000

181.000
___ 237.500
___ 120.000

•....... •t;;;;;:;;Iron ore mined ... 
Limestone quarried 
Pig iron made - 
Steel ingots made 
Rails made. ,........

}
►

. i;
23.500
37.700
26.000
15,000

When the charge of malfeasance was laid against Premier 
Fleming, and a commission was appointed to investigate these 
charge5- ’attornev-general Clarke was named as acting premier 
while the investigation was in progress. Subsequently/when 
premier Fleming resigned. Mr. Clarke was calle upo 
form the new government. The only change he made 
the inclusion of Hon J 'B M. Baxter with the P0^1'" °f 
attorney general. Mr Clarke has also taken over the port
folio of lands and mines in conjunction with his Julies as 
premier. Premier Clarke has a pleasing ^onahty and .s 
verv popular with men of both parties. He is a 
speaker, and makes an entertaining after-dinner speech. He 
has been mavor of St. Stephen, and has held other civic. _ 
offices of trust. He still retains his newspaper 
being the nominal .editor of the St. Croix Courier and 1 
largest stockholder. Mr Clarke was marri^d to M.ss 
Elizabeth Cobùrn, daughter of the late Rev. Hezekiah Mc- 
Keown. and has two daughters. Mr. Justice McKeown o 
the New Brunswick bench, is a brother of Mrs. Clarke. 
Doctors Walter and Vernon Clarke, of ^ew.York'f a°d 
Harold Clarke, of Vancouver, B C . are brothers ofPrem£ 
Clarke. Mr Clarke has been a resident of St. Stephen tor 
over thirty years.

Blooms and billets for sale
Wire rods made ..................
Wire and wire products 
Steel bars ..............

i, f
i

Ik

The Dominion Irotr and Steel Corporation will erect a
structural mill for the manufacture of small, material, the 
building to be completed and machinery 
1 stf of March. Twelve new wire making ma.chm” ar*

from England for wire may be PHtto 
A fourth blast furnace will be blown _ 

Heathcote will sail
installed so that orders 
as rapidly as possible, 
in in about a fortnight. The steamer 
shortly with wire, etc., for France.

.

iMl uinneiDoiis St. Paul and Sault Sta. Marla Rallwajf-
The Minneapolis, St. Paul and Sault Ste. Mane Railway Corn- 

reports for November :
r

panv December.1914.
..........$1,684,148 8241,18s

199,680 k», Operating revenue 
Expenses and taxes ...

!
1,001,101

8 683,047 8 41,505^

$476,700
503.789 s

Operating income 
From July 1 to November 30:

..... 89.001,143Operating revenue 
Operating expenses and taxes 5,685,9701

*$ 27.08983.3iS.«73COBALT ORE SHIPMENTS Operating income
Chicago Division.

The following are the shipments of ore. in pounds, from 
Cobalt Station for the week ended December 3nst.-

Peterson Lake Silver Company-Mine. 59.SO*. Mining

Bèaver Consolidated Mine, 60,460. Total,
toes.

$142,578
34,161

$ 756.925 
585.759

Operating revenue 
Operating expenses and taxes ■ 1

-1 • 108,417

$286.906
• 161,614

$ 171.166I' I Operating income 
From tulv i to November 30:

........ $4.435.657
1 „

pany. 126,450;
403,45b pounds, o^ 201.7
New Llskeard—

Casev Cobalt Mine, 56,030 pounds, or 28 tons.
The total shipments for 1914 were 18.022.4 tons.

record of last vear’s shipments appears in / ne

Operating revenue •••• -
Operating expenses and taxes 3.14,3.458I

$,25.2*2Operating income ...... $1.302.199

The fun 
XT an et ary Timet Annual

•Increase.
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JIUmetarj Ernes 1IMMIGRATION LAST YEAR:

The in.migration statistics lor thv past season 
for the first ti ne, made public m The Mun tary I mu s 

They show that th«^ British immi
grants numbered 39,524 ; l ni ted Stated 47,040, and 
other countries, 40,820, a total of 127,384 compared with 
327,913 in the previous season. 1 his is a decrease of bi 
per cent. Immigration to the United States' has also 
decreased greatly' In view of prevailing conditions in 
Canada and the United States, decreased immigration is 
obviously satisfactory.

are, .. tTrade Review and Insurance Chronicle

of (tenaba Annual this week.
J

Address: Corner Chu.ch and Court Street*. Toronto. Ontario, Canada. 
Telephone: Main 7*04. Branch Exchange connecting alt departments.

Telephone Main "Ï»U.
f atrlr Address: " Montimea, Toronto.”

aeg Office: 100* McArthur Building. 
G. W. Goodall. Western *M imager.I .

SUBSCRIPTION RATES
Three Month»

Sl-OO
Single Copy
lO Cents

Six Months
$1.78

One year
*3-00I -

Count von Bernstorff has not objected to the publi
cation of the United States protest note to Great Britain

advertising rates upon request.

s. 1iKgss*from*» column «^fraudulent and objectionable advertisements All information 
will be treated confidentially.

IJ 4

Great Britain can be trusted to deal,, w ith - its usual 
high standard of diplomacy, w ith the protest of the United 
States on the question of neutral shipping. The full text - 
of the protest/which was 
interesting composition. It 
state Bryan, after a conversation with others than 1’resi
dent Wilson, and it shows the pen of .tlx- president in .a 
final revision of the' note. While the two governments 1 

chiefly concerned may be«lcf| to deal with tlx question at | 
issue, the closing paragraph of the nofe will not likely 
go unchallenged. It says :— _ ,1

“In conclusion it should be impressed upon Mis 
Majesty’s Government that the present condition of 
American trade with the neutral European countries té 
juch that, if it does not improve, it may arouse a feeling, 
contrary to that which has so long existed between the 
American and British peoples. Already it is becoming 
more and more the subject of public criticism and com- 

•plaint. There is an increasing belief, doubtless not en
tirely unjustified, that the present British policy toward 
American trade is responsible for the depression in certain 

v industries which depend upon European markets. Thje 
attention of the British Government vs called to this 
possible result of its present policy to show how wide
spread the effect is upon the industrial life, of the United * 
Stales and to emphasize the importance of removing the 
cause of complaint,”

That United States trade has been affected at all 
seriously by the action of Great Britain, as indicated in 
the note, seems most improbable. The. suggestion re
minds us of the excuse heard for economic ills in Carjatfla

The war is blamed for much about which it J

SUBSCRIBERS PLEASE NOTE:
When changing your mailing instructions, be sure to state fully both your

°*d ~"t direct to Friday «enin. train.. Any »»£££
who r«ce i ve * Ihi » pa per late will confer a favor by eompla.mng to the circulation 
department.

published last week, reveals an 
savors of hand secretary of

r

MONTREAL'S BOND SALE
r-f

!

The city of Montreal last week sold $6,900,000 of its
This bid, one of four excellentthree-year bonds at 99.29. 

tenders received, was made by a New \ ork bond house in 
conjunction with a Toronto house. 1 he bonds w’ill lie 
redeemable on December 1st, 1917-

|i
-\

This sale is notable chiefly because it reveals at last 
a disposition on the part of a fairly large group, of repu
table bond houses in the United States to purchase^ 
Canadian securities. A fairly large amount of our securi
ties have been sold in the United States in past years. 
After the Dutbreak of war, despite the loose talk of New 
York becoming the world’s banker in place of London, 
there appeared little practical defeire in tljat quarter to 
participate in Canadian financing to any11 great extent. 
President Wilson’s disapproval of United States bankers 
making lbans to belligerents and his general attitude of 
neutrality, may have acted as an influence in the matter, 
although there has lately appeared a weakening in that 
attitude to Canadian financing, at least so far as it relates 
to other than government financing. That, even, may

greater degree in the neighbor-

/. !

morei >
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l yet be accomplished to a 

ing republic^,
Canada is one of the best customers 

States and if that country desires
heavy business, it must do its part in purchasing Canadian 
securities. The assistance of Canadian bond houses and 
banks will prove of considerable value in this direction. 
It played an important part in the Montreal sale, in which

houses and a hank participated.

1 . just now.
knows nothing. : . j. I

The Wall Street Journal takes a similar view. “Per
haps there may lie some connection between southern 
shippers of resinous products, now declared cdhtrabatid, 
and a protest to Great Britain looking to some extent lik 
a reprisal,” it says. “Certainly the claim of depression 
in trade here, due to the delays of cargoes of copper Vo 1- 
signed to Italy, w’as suspiciously like |>olities, and flight ; 
almost seem to indicate that the author of the instructions, 
w as not aware of how small a percentage of the compte < e 
of thcf United States its entire export 'rule for I» ” j Hie 
Wall Street Journal concludes its editorial by sajrirg: 
“That the protest to Great. Britain is intended. at l.-tist 
partly, for Buncombe County, is to he suspected*

; of the U.nited 
continuance of thisa

two

War orders of $64,000.000 have been placed in 
Canada to date. Th<w are stimulating industry, hut it 
temporary stimulation, i More attention should he given 
to permanently productive channels.
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Here are sonic striking ligures: Six .o( the leading 
Ontario banks : Capital paid up, $3(1,000,000 ; rest, $30,- 
000,000; total capital, $72,(100,000. Dividends paid to 
shareholders, $4.200,000; taxes paid, $25,975, equal to 
•b2 per cent, of the dividends paid. Six of the leading 
Ontario life insurance companies: Capital stock paid up.
Si,910,000; dividends paid to shareholders, $175,000, 
dividends paid to policyholders, which in reality are not 
dividends but merely a return to tlic:n of the excess 
premiums paid, but for the purpose of comparison treated 
as dividends, is the sum of $935>**M- ^ota* di\ idends to 
policyholders, $1,110,8(14. Taxes paid, $50.425. equal 
to 4.54 per cent, of the total dividends paid.

If the basis of taxation applicable to any other class 
of company, viz , bonk, loan, fire, trust, etc., the life com
panies have pointed out, were applied to life insurance, 
the amount of the tax payable would be very substantially _ 
less than under the existing basis. In the cas^of no class 
of corporation other than insurance companies is the tax
based upon the gross income. j

The premium under a policy 0/ life insurance «nay be 
divisibk- into two parts, the one portion

taxing life insurance

Ontario in regard to the taxa- 
be in the courts.

The legal test case m 
lion of life insurance premiums will 
Whatever is the outcome, the moral claim seems to lie

is .1

r. soon

The taxation of life insurance premiums
thrift and foresight. The subject has been dis-

\Y hen

clear.
penalty on
cussed several times recently in these columns, 
the life insurance companies submitted their protest to the 
Ontario government, they pointed out that some discrimi
nation in the matter of taxation was apparent, they re
called that fraternal and assessment life associations are 
exempted from taxation. The present value of the
amounts payable for the payment of claims under a level 
premium life insurance contract, where the payments are 
continuous throughout lite or for a term of years, is pre
cisely the s;ime as the present value of the future pay
ments under I he contract of the fraternal or assessment 
association, and under which the premium is determined 
according to the actual experience of the company and 
increases from year to year with advancing age. 
The - objects of the two are identical They are 
for the protection of the home and family. The> 
differ onlv in the mode of operation. Experience has 
demonstrated that the level premium system is the only- 
safe and sure system of insurance. It should, therefore, 
be entitled to a greater measure of consideration from 
the government than a system which has not proven^ 

4 so enduring.
The total assets of tKe banks paying taxes in Ontario

The taxes

regarded as
known as the net premium, and which amounts to ap
proximately 80 per cent, pf the gross premium. 1 his por
tion of the premium has to be set apart and improved with 
interest in order to enable the company to fulfil its obliga-f , 
lions as they mature. These accumulations known as the |,| 
reserve fund constitute a direct liability of the company 
to its policvholders. It is not in the nature of a reserve 
or rest fund of a bank or other corporation, as it is so 
often in error regarded, but is held exclusively for the 
payment of claims and is fully required in order to enable 
thé company to discharge its obligations as they mature.
The balance of the premium amounting to 20 per cent, 
onlv is available for the payment of expenses and surplus.
A tax rate, therefore, on the gross premium on the basts 
of* 1.75 per cent, absorbs no less than 8'4 per cent, of the 
amount vd the loading available for these purposes.

The policy-holder is vitally affected by this taxation.

1
I

in I be vear 1912 amounted to Si ,478,^43*44* • 
paid amounted to $7^’52.v The tax per e.u h Si#,ocx> o 
assets was, therefore, 52 mills. The assets of the ( ana- 

life insurance companies paying taxes in Ontario in
The taxes paid atfiounted 

of assets was, tbere-

dian
1912 amounted to $209,432,114. 
to $84,334 The tax per each $1.000 
fore, 403 mills.

2.

own hands, assumed all responsibility, and compelled the 
overthrow of this trade, with the result that the bondholders 
fared a great deal better, although in that case 1 am not sure 
that they got nearly what they were entitled to.

Possibly an agitation for "a better class of bondholders - 
committee, giving thought to the question of whether • a 
trustee should act, might do good. For a long time I have 
been of, the opinion that trustees for bond issties, as a rule, 
are not selected w ith a view 'to their real ability to handle the 
trusteeship of a bond issue.

My opinion is that most of them are not really familiar 
with what is expected of them, and I have talked with some 
trust company interests abbut the idea of Very materially rais
ing the trustee’s fee for certification and in addition to make 
their usual charge for collecting principal and interest, fo 
make a substantial charge of an annual -fee, which would 
maintain an organization in the trust company that would 
follow up the corporations even to the extent of having their 
property investigated once every two or three years. Such an 
organization would be of great assistance to tlje bondholders 
in time of trouble: '

Some of the trustees have properly takén the position that 
the fees they receive, which range from fifty cent® to one 
dollar a bond for certification, and a merely nominal charge 
for collecting interest, are not incentive enough for them to 
put anything but ordinary clerk hire on thé task of. fqllowing 
up maintenance, sinking fund provisions, etc. * r

The tni-t deeds which secure first mortgage bonds on 1 
the lake freighter-- and dm the arrangement wfeick the 
-team-hip companies .lave to make with the traitées, is more 
my idea of how all corporate trust deeds should he drawn and 
trustee arrangement' made

REORGANIZATIONS. BONDHOLDERS, TRUSTEES

Protection of Senior Security Holders—Selection of Proper 
Committee—Efficient Handling of Issue

1

Discussing Canadian reorganization schemes in which 
the bondholders’ interests are affected. Mr. H. L„ Sluan, 
The Rooken. Chicago, writes to The Monetary Times a-1 f

Sir,—1 think probably the situation -ill 
to the question of the reorganization commit 
of, a defaulted bond issue, and if this reorganization com 
mittee actually interested in jhe -ccuritie* and ,s wo™,nK 
for the^ interests of the senior creditor, namely the bond
holder, I think that the results would be a great deal bitter 

often the bondholder would come out far better 
e reorganizations.

îfps it-elf dow • 
tee in the case

A

1 and that more
- than he has .in many of tb<

As to who shall compose a _
. the case of a large issue of bonds for *n'tan^e- a 
Inited State- railroad is-ue which has been handled by a great 
many- di-tributing houses, is à question.

j have often wondered whether to begin with it i- not 
tVi the duty of the corporation and the primary banking house to 

select a trustee whose organization is capable enough to 
F handle a reorganization, and then if trouble should arise w ith 

a large is-ue. to hate the trustee art as the principal represen
tative of the bondholder's, either bv it-elf or Allow it to choose 
other helpers and pay them well for services. Theoretical.v
this ought to work out afl right. ,

1 have in mind the case of one reorganization in the 
I nited State-, where a bondholders’ committee consented to 

• a trade with .for junior security holders, and it was of su*h a 
nature that the trustee of the boftd- took the matteronto its

bondholders’ committee in
?

- II
t

Yours, etcr.
H L. Stuart.

Î
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IMPERIAL BANK 
vOF CANADA

rDividend No. 98
INotice is hereby given that a Divi

dend at the rate of tweJve per cent.
^ 12%) per annum, upon the paid- 
up Capital Stock of this Institu
tion, has been declared for the. 
three months ending 31st January, 
.1915. and that the same will be 
payable at the head office and 
branches on and after Monday, the 
1st day of February next.

The Transfer Books will be 
closed from the-17th to the 31st - 
January, 1915, both days inclusive.

By order Of the Board.1
(Sgd.) K. HAY,

General Manager.
Toronto, 23rd December, 1914. <

X

X

The CANADIAN BANK 
OF COMMERCE

HEAD OFFICE: TORONTO Established 1867
Paid-up Capital $15,000,000

$13,500,000
SIR EDMUND WALKER.Ç.V.O..LL.D..D.C.L., Fret. 
ALEXANDER LAIRD - - General Manager
JOHN AIRD ... Assistant Genieral Manager

iReserve Fund '

-

373 Branches throughout Canada and in the United 
States, England, Menco and -Newfoundland.

NEW VONK AGENCY—16 E:
WM. GRAY sad H. P. SCHELL, A|nU

FI
V

LONDON, ENGLAND, OFFICE—1 Lambert St., E.C.
H V. r. JOKES, Hauler

MEXICO BRANCH—Avert Ida Can Fi i, Ne. M
J. P, BELL. Mau«er

4 •T. JOHN'S, NEWFOUNDLAND
& H. LOGAN.• l

Sterling and other foreign eschange bought and sold. 
Travellers* Cheques and Commercial and Travellers’ 

Letters of Credit issued available in all parts of the 
world.

Drafts issued on the principal cities ie foreign
r-qpentry ie

th all parts
countries, drawn in the currency of the 
which the drafts aye payable.

Foreign Money Orders issued, payable 
nf the world.

BANK OF 
MONTREAL

Rstablishsd isn

• 16,000,000.00 
16,000,000.00 

1,086,968.40

Capital Paid Ur 

Rest .... V ‘ ' "
Undivided Profit* . .

Meed Office, MONTREAL
7 BOARD OP DIRECTORS 

H. V. HaaaoiTM. Baq. e

C. R. Hi BhR. B. An*us. Bh
B. B. Orsensbields. Bh

Sir William Macdonald C. B Gordon. Baq.
H. R.
D. Porbes Anew. Bee 
Wm. McMaster. Béé-

Si» FREDERICK WILLIAMS-TAYLOR. General M*a»*e. 
A. D. Bnarrwwarrs. Assistent General Mi

l. Be*Hen. ReSt. Mackay
vK-CVO.Sir Time. Shai

David Merrlee, Bsc.

C.
F. t.
B. P. W
D. B.Cum. Suet. MaritimeProvlnoaa and Newts

Branches in Canada
At eW l wiper teet CM lea wed Tew as In the leUwwtee 

Frwvtacas

. Suet. North Wgat

Provmcs of Neva Sentie 
Proeinee at Manitoba

Prseines el Ontario

Pro vines e# New Brueewich 
Prevines at Prince Edward Island Prowince at Alberta 

Preview at British Columbia

Branche» Outside of Canada
«7 Thread need Is St., B.C. O. C. Casse Is. Mar. 

Sub-Agency,* Waterloo Place. Pall Mall. 
S.W.

W. A. Be*.•4 Wall St . R. Y. Hebden.New Verb. N.Y.

H* South La Salle Street 
Stated Washington

St. Jobe’s .... 1....
Curling 
Grand PaUs

Newfoundland 
Newfoundland 
Me vice. D.FCltv

Bankers In Great Britain
The Bui of England
The Union of London and Smith1» Bub. Ltd. 
London County and Westminster Bank. Ltd. 
The National Provincial Bank of BagMnd.Ltd. 
The Bank at Liverpool. Ltd.
The British Linen Bank and Branchw

Bankers In the United States
/ lBankThe National 

National Bank
New Yeeb ....

National Park Bank
Fourth Street National Bank 

.... The Merchants National Bank
___  The Manufacturers a Traders National Bank
.... First National Bank

rhe Anglo and London Paria Natioul Bank

Philadelphia

Buffalo
* San Fraudecc

Saving» Department» connected with each Canadian Branch, and 
Interest allowed at current rates.

Collection» at all points of the World undertaken at moat favorable
rate»

Traveller» Cheques. Limited Cheques and Travellers' Letter» ot Credit 
issued negotiable ie all part» of the world- —

This Bonk, with it» Branches at every important point in Canada 
offer» esceptional facilities for the transaction of a eenrral Rankin*

' \
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to give improved railway facilities to local industries located
Eamonton, Alta.-U^ot") commissioners have consid 

. end the estimates of the departments :—t ire, city *®bc»toi, 
streets and scavenging, city farm, civic relief, medical 
health otheer, building inspector. 1 he estimates are in every 

materially lower than last year. .
Ontario.—Ontario hydro-electric proposals and by-laws 

wfere carried at Durham, Shelburne, Dundalk. Delaware, 
Mount Forest, Chats worth, Huntsville. Niagara sy Stem- 
New market, Lambeth, Bothwell and Sandwich. Newmarket 
taxpayers defeated the by-law for hydro-electnc power

Mayor. K D. Waugh has ..dvi-ed doing 
aOsolutely necessary capital expendi- 

1 his meant the

municipal bond market

Times' Weekly Register of Municipal 
Activities and Financing

Oil

1 The Monetary

case

ket was carried.
Deux for deben-Rlvieres, Ont—A by-law to raise money

Ctires was carried. — . . ■
- Welland, OnC—Ratepayers earned a by-law to provide a

fire akfrm system. ~
Cohour g. Ont.—A by-law to establish a bolt and nut

factory was carried.
London, Ont. By-laws approximating $227,912 have been 

passed by the council.
Guelph, Ont.— 1 he by-law to gran} 

f collegiate institute was defeated. ....
garnie, Ont.—The by-law to spend $60,000 in the erect

ing of a new city h^ll was defeated. e
Brantford, Ont.—The by-law to spend $100,000 to 

plete the waterworks system was carried.
port Oalhousie, Ont—Taxpayers voted in 

law to spend $50.0c» on a system of waterworks. , .
Outremont, gue.—lenders are desired by the schoo 

commissioners for $250,000 5% PeI cent, debentures.
- port Dover, Ont.—A by-law to spread the costs of the 
bridge accident over a terài of ten years has been earned.

. Mount Forest, Ont.—The by-law to fix the assessment 
and provide free water to the Flett Company was earned.

lluntertMe. Out—The by-law to fix the assessment on 
the Anglo-Canadian Leather Company’s plant was carrl*°. 

Chatham, Ont.—Ratepayers carried a by-law to grant
Everlasting Casket and V ault

Winnipeg, Man.
tnanwithout other

during the present abnormal tifnes. 
administration of all civic department, wttn th 
possible economy consistent with tttfcuncy and usefob^M- 
Unless unforeseen conditions arose, Mayor Waugh tavore 
submitting no bills involving capital expenditure to ihe rate 
pay“s “*s year, and undertaking no local improvements,
except where absolutely necessary. ,

Victoria, B.C.—lhe 19'S estimates of the city -aspre 
sented to the council total $2,136,678 and are as totlows .- 
City debt $445,265 ; municipal council, $8,000; legal de par 
ment, $V, ,620 ; civic salaries, $46,700; «°™ mamtenance. 
$5,620; cemetery, $4.380; parks, $26,940, p°uod, Bit’™»* 
lbl.ee $o/.4io ; fire department, $152.534", l,brary*,,,*f‘?n’ 
street’1,gluing. $45.ooo; public market, $1.770}***£* 
firm $13,240; buildings, $30,095; miscellaneous, $99.75°, toachers ^ salaries, U.ooo; school
d.b, charge,. •*..«.•. ^ J«k-

cleaning, $69,300;

turcs
A MreaithiV
1

i! $125,000 for a new

v

com-

favor of a by-, . I
-

xr
gmeer, $-?,i6o; survey 
s3o; garbage collection, $62,000; streetll.’J maintenance. $27.200; plant account, 5>.5oo; water
works, $126,350; waterworks debt, $199,446.fj

l financial assistance to the

DErs;,*rni7„ sa* «ttssrtK
were carried.

BRITAIN LIKEB CANADIAN HALIBUT
I “The prospects for Canadian halibut in English markets 

are evidently considerably improved, even from their very- 
favorable reception last year, when introduced by Mr. 1- 
Robinson, a well-known Grimsby fish trader, who «atedtha 
there is a marked difference between this year sProdu£“® 
the Pacific coast and that of last year, and besides this the 
trade will know that halibut prices are in the ascendant. As 
a matter of’ fact. Pacific supplies are shorter this year, and 
it is satisfactory to note that Mr. Robinson, together with 
Mr. Johnson, of Hull, has beçn able to direct Phonal an co
tton to shipments at Prince Rupert in such a way as to satisfy 
himself that nothing but the highest grade and best selected 
fish are being sent to the English market, so that the arriva 
will be quite equal, if not superior, to the first lot handled 
last year.” says the Fish Trades Gazette. \

• As regards halibut, much could be said about the popu
larity of this fish for table purposes. The British catch is 
grnerallv worth in the neighborhood of .£400,000 a year, an 
it is a striking feature that between the years 1904 and 
for instance, its average price per hundred-weight has risen 
from j£l 16s. ..d, to £2 13s. 8d. Iceland is. of courte, the leading 
British source of this fish, with the Faroes. Rockall. and the 
west of Scotland and the North Sea grounds following m 
order qf merit, one-third of the national takings being <aught 
by trâwl, but the gbeat bulk being hooked.”

°*-A b>-'” •VStof’fJLinS« New
Brothers, millers, towards the cost 
was deféated.

Thor old. Ont.—
a new fire hall was defeated as was

*«1 i„ «o.ocU, »
overdraft of some $80.000 The war is responsible for the
K: 4gJuth Vancouver^ix!—’The provincial government will 
loan the municipality $10,000 at 5 P*r cent, for,the purpose 
of carrying out relief work.

Arnprlor, Ont.—By-laws to exempt . .
Company from certain taxes, and to give them free water for 
five years, and for street’ lighting were earned.

Beaverton, Ont.—A by-law to provide a loan of $6,000 
without interest for six years to Messrs. G^ge Morgan ■ 
and Sons, for the -purpose of extending its business, was
carried.

The referendum on a proposal to CyecV 
the by-law to provide z: 11

:
-

i
: I

the Arnprior Felt

ft

Essex, Ont.—A bv-law to grant concessions to the Essex 
Canning and Preserving Company was earned, as was one 

- to authorize the expenditure, of $6,500 on waterworks

Pr Vancouver, B.C—The assessment rolls of the city as 
completed up to December 3'*t shows an increase m the 
value of improvements amounting to «2 921 505 but a d - 
creaxd valuation of land amounting to *S.025.45h

Cobeura Ont.— \ bv-law authonzmg the issue of $5p,- 
nno debentures bi aid of the Federal Steel and Foundry 
Company Limited, for the establishment of a manufactory X 
of sJel and iron products, forgings and castings was earned 

Sudbury Ont.—The town has sold within the last tew day«*$2o]ooo electric light bonds. 5 cent, instalments a 
90. and $5.000 bridge bonds, 5 P« cent. *

The town has other issues under option and expect t

Bracebrldge, Ont.—A by-law to guarantee bonds for 
fXoooo in connection with the establishment of a 'n'
9 , carried. The by-law to raise money by deben-

the development of High Falls for electric power

1

y i

1 H. PollmanAmong the returns for 1914 not yet in are 
Evans and J. W. Moves.UwJ 1rnmmsmsix Der cent, gold notes. The.issue is divided up into three 
series. Series “A” $5.000,000. due December 15th. 1915. which 
is being offered at par and interest to yield six per cent. . 
Series “B” $5.000.000, due December 15th, 1916. at 99* and 
interest to yield 6* per cent. ; Series "C" •5.o«>,oa>. d^ie De 
ember 15th. 1917, at 90« and interest to yield 6tf 
Mr R. A Stephenson, the Canadian manager of N. £ HVJ^ 
and Companv. has taken a block of the bonds for the Canadian 
market. j

'> 'f >
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THE BANK OF 
ŸFOVA SCOTIATHE BANK OF BRITISH 

NORTH AMERICA
Incorporated 1832TV

Established in 1836. _ Incorporated by Royal Charter in 1840
/"I $6,000,000 

$ 11,000,000
Capital Paid Up 
Reserve Fund* $4,866,666.66 

$3,017,333.33
Paid-up Capital 
Reserve Fund DIRECTORS

Chas. Abcmibalo. Vioe-Preetdent 
Haeroe Mclnu 
N- Cuasnr

-y4. Y. Pay,awt. President 
O. 8. Cababbl-l 
J. H. Putbbbb 
Jabbs Maachsstss

ft t. Waltbb Au-isoa
R. B Habbis
Waltbb W. White. M D.

Head Ornes

6 GRACECHURCH STREET, LONDON, E.C.
f . I • -

Head Office in Canada
ST. JAMES ST., MONTREAL

H. B. MACKENZIE. General Manager

/

Halifax. N.S. 
Toronto. Ont,

D- Watbbb- Aset. Oee. fel
Supt's, of Branche,—J. A. McLaoo Gao. Sabobwbob B. Cbocbbtt 
e) : Chief lnapacton*-C. D Scmubbab.

Head Office
General Manager's Office 
H. A. Ricbabdboh . General Manager.
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BRANCHES w
IN CANADA 
Nora Scotia

i
f

1 k .
% -■This Bank has Branches in all the principal cities of 

Canada, including Dawson City (Y.T.), and Agencies at 
New York and San Francisco in the United States.

Agents and (Correspondent^ in every part of the world

CalUettatu mad* at Lawett Raitt

River Hrbert 
Stellartoe i> 
Sydney 
Sydney Mines 

r Trenton
Truro
Weetville 
Whitney Pie, 
Windsor 
Yarmouth

Halifaa.
Barrington St.

“ North End 
Kentville 
Liverpool 
New Glaagow 
New Waterford 
North Sydney 
Oxford 
Pictou

Prince Edward (eland
Charlottetown Kensington Montague O'Leary 

Summers ide

Amherst
Annapolis Royal
Antigooieh
Ayleaford
Bridgetown
Canning
Chester
Dartmouth
Dtgby
Glace Bay

'x

Drafts, Money Orders, Circular Letters 
of Credit and Travellers’ Cheques issued. 

Negotiable anywhere
Alberto»

Victoria
New Brunswicky-

Agents in Canada Tor Colonial Bank. London, and West Indies

EVERY BRANCH

iNewcastle St. John 
„ Charlotte St 
..HaymarkeeSt). .

North End 
» Weal St. John 

St. Stephen 
Sachville 

Prince WII Suaaea 
Ham Street Wood,lock

Fredericton
Oagetown

Bath 
Bristol
Campbell ton Grand Manan

Hampton
Hillsborough
Jacquet River

Petitcodiac 
Port Elgin 
Riverside 
St. Andrew, 
St. George 
St. John

SAVINGS DEPARTMENT AT
Cootreville 
Chatham 
Chipmen "
Dalhouaie 
Bait Plorencev te Minto 
Pairville

7i

Quebec
.New Richmond QuebecMontrealChandler

Maisonneuve Sob. New Carlisle leub. Paspebiac 
to Paspebiac) Port Daniel

Cr Ville St. Pierr,THE M0LS0NS BANK to Montreal
OntarioReserve Fund. A4.SB..SeeCapital Paid-Up rmss.sw TorontoLondon

Merritt»»
nrIncorporated by Act of Parliament ISM.

beam err kb „ ...
BOARD OF DIRECTORS

S. H. Ewiao, Vice-President 
1 F. W. Motion 

R. C. Piatt. General Manager
H. W. Wavs. Inspector

King St.
" Bloor A 

Spadina 
*• Bloor A St.

Clareoi 
“ Don branch Weston 
.. DundaiSt. Wood it nek -

Edit Bid

„ Queen A 
Church Sti 

.. St. Patrick ■
Spadina

BarrieUeMTBKAL Mount Dennli 
Ottawa 
Peterborough 
Port Arthur 
St. Catharines 
St. Jacob's

a
Berlin 
Brantford 
Port William 
Hamilton 
Harr let avilie 
(luh. to Belmont)

"tWe Moiaon Macphbmoi. President 
Geo. B. Drummond 1.

Wm M. Bins
W. H. Da Area. Superintendent of Branches. __

T. Banes roan Phbbob. Inspector of Western Branches.
Tiros. Cawusls. Asa. Insprs.

WtllandD McNicoll e
W. A. Black

Mssiieks '
Winnipeg I Elmwood 1

Seeks Tcbdwsn

H. A. Hapbiss
WinnipegBRANCHES

Formosa Teeswater Market and
Ha*mMw? TQ^i°8t. W. Br. StHern Branch

Market Branch Trenton Maisonneuve Br.
Wales I Waterloo Cote des Nuees Br.

* St Lawrence 
Boulevard Brch 

- Cota bt. Paul Br.
... Park and Bernard 
1 v A vc Branch i rraultville

Pierrevilk 
Quebec

Upper Town 
Richmond 
Roberval Sore)

AL.BR ST A
Calgary 
Camrose 
Edmonton 
Lethbridge 

BsitismColcbbia Hensall 
Ryvelsi oka 
Vancouver

Prince Albert Resina Regina,
North End

Mooes Jaw 
Saskatoon. West Side

Alberts
Kamsack ' 

i Saskatoon
1 Lath bridgeCalgary West Bod

British Columbia
EdmontonCalgaryWest Toronto 

Williamsburg 
Woodstock 
Zurich 

Quebec 
Arthabaska 
Bedford 
Chicoutimi 
Cowansville 
Drummondville 
Prsserville

and Riviere du Sutton 
Loup Station St Cesaire 

Knowlton ffet«. Marie Beaucs
Lachinc St. Ours
Mont Joli St. Theresa de
Montreal Blainville
St James St . Br Victo-iaville 
St..Catherine SVVillr St. Pierre 

Branch
Aobuts in Oabat Bsitaih anti Colomb, London and 

Bagk. Limited. Ireland-Munstcr A Leinster Bank Limited Australia 
and New Zealand-The Union Bank of Australia. Limited. South Africa— 
The Standard Rank of South Africa Limited , -

V Fonaioa Aoaara - France - Société Generale. Germany-Deutsche
Rank. Belgium—Antwerp — La Banque d'Anvers China and Jape n-H«i« 
Kong and Shanghai Banking Corporation. Cuba-Banco National dr Cuee- 

AGBNTS IN UNITED STATBS-Agents and Correspondent» in all 
the principal cities. ____ '.
Collections •« 111 parts of the Dominion, and t«urns promptly
vunecuoro remit,,d „ lowest rate* of exchange Commercial 
letters of Credit and Travellers' Circular Letters issued available in all 
Parts yf

Higbgate
Iroquois 

Hast End Brch. Kingsville 
Kirkton 
Latnbton Mills

Vancouver, Hast Inga Street Vancouver, 
Granville Street |Mission City 

Victoria
'Mamitoba 

Winnipeg 
Portage Av. Br. London 

Obtabio 
Alvinston 
Am Herat burf 
Aylmer 
Belleville 
Berlin 
Brock ville 
Cheatervllle 
Clinton 
Delhi 
Drumbo 
Dutton 
Exeter 
Forest

:In Newfouudlsod
Burin 
Carbonear
IN « I MA

Grand Bank St. John'S 
Harbor Grace Twilhngatc

Lucknow 
Meaford 
Merlin 
Morris burg 
Norwich 
Ottawa 
Owen Sound 
Port Arthur 
Ridgetown 
Simcoe 
Smith's Falls 
St Mary's 
St. Thomas 

East End Brch.

Bonavista
Brigua

Bay Roberts
Bell Island

Havana Monts Street. Havgna
IN JAMAICA

Cienfueeoe

Montego Br* 
Savanns-ls-MaiH

Mandeville 
St. Ann's Bay

. IN TSNTS Mice
San Juan

In the United Mates

Kl neater. 
Port Maria

Black River 
Port yintenlo

Waterloo • New York Agency, « Wall streetBoston Chicago
COR REb PON DEN I S—In Greet Bntelu

Koval Baas or Scot la* i.

In Germe*y—PAt*t>aB* B***
Tab Low dob Jolat Stock Baas Ubitbo 
In France— Caboit lvobaais

In tbe United States
New Yoab — Bank of New York. N B A. Bostoa-Mcrchai*» National 
Bank Cm icaoo—First National Bank PmiLAoaLFHla—Fcjurth Street 
National Bank. Balt i mows—Citisens National Bank. Saw reawciavo - 
Canadian Bank of Commerce Miftw*AMOi.is-First National Bank

i.Tills Balk •■■■•Ilf neberlls Its Books am4 
•■to to lsgrprs4fsi satoMf mm*U.

the world.

j

V

* <
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British Crown, $3.000; Fidelity Fire.don Mutual, $1,500; 
$2,000.recent fires

Ont.—Fire Chief Early’s reports showSt. Cat wines,

$15 t ause, defective ‘chimhey. Auto fire, Ling Mret . 
Value of conteTits, $i,oco; no insurance. Loss $75^

November, i 1—Sample rooms of new Murray Hotel. 
Value of building. $3,000; value of contents $200,m*“*‘ 
ance on buildmg.S2.0n0; insurance on contents, $100, loss 

-on building. $82; loss on contents, S27 Avenue
November 22—Box 41 f°r a firr on Pparh°a'e Av« nxj«-. 

vacant house. Value of building, $900. insurance on build
ing $700; loss, S700. From this fire another dwelling was 
damaged, toss. $42; contents. $20; value of- building 
$1,000; value of contents, $400. Cause unknown.

December 8 Frame house, Ontario ( Street. Value of 
building $2.000; msuiance, $1.250; loss, $2.

December q- Small barn. Page Street. Value of barn 
and contents. $7<x>. Total loM .no in»urance_

December 15—Shooting gallery, Ja,"« S,£«*
building, $.10000; loss on building, $iS- Vause,

S,W DJcemb^T^Brick house.. Qu-enston Street, dwelling 
of Mr F- Cl;rk Value of building. $6.000; value of con 
tents, $.,8oq; insurance . n-building. $2.500; loss on build 

ing. $75; contents. $io-

Times Weekly Register of Fire Losses 
and Insurance

Monetary

Notre Dame Church. Loss,Keitora, Ont. December 24
* ° Brewnsborgi, Qua.—December 31—Buildings. Loss, $5.- 

Drc ember 30-Mr. FI ming's laundry.CaU't* unknown.
PO. t Mood*. B.C.

' .......... -* .... ...... .

^ 23S25C%-w.; r » ”
dence. Loss and catise unknown, Ri-hl’t rrsi-

Louth Township Ont. January 4-Mr V * rrsl

j ». Wilson’s resi- 
d<l“Chatham, Ont ' D^m^-r^v-R^ideme and barn- r,

PCaM ”?nre,,a«rant.

LO*'Sarnia" " Ont!--^atmaryr.^R^'wlHUms’0" residence.

Confederation >^15^7 residence.

20-Deacem^g2^1rlC0n,k. .
S Stttet I «800. Cw*. -apposed defect,ve

wiring. . 0,* Bathurst, M.».- January 4-bt.
Church Loss unknown Insurance, $2.000. Vause

»

ance on
- Metheral and

♦ v.
INFORMATION CONCERNING FIREB 
ALREADY REPORTED

Edmonton, Alta.-The following fires were adjusted by 
Paterson and W’augh. F.dmonton : .- _ / ,

Edmonton. Alta. December 21-Mr A. V Thompsons 
Chinese laundry. Loss, building, $33- Cause unknown. I 
surance, building. Northern, $106.

Edmonton, Alt 1.—November 19 Five miles _west on 
Stonv Plain Trail, car of McIntosh Brothers Car, total v 
loss; adjusted. $2,500. Cause of fire, unknown, sup
posed to haive been, short circuiting of battery wire, lpsur-

, Firemen’s Fund. $2.850. e ^__ , "v
et Catharines. Onto—Fin* Chief Early’s report for the 

vear end d December 22nd shows that the number of 
received was 67 Th- value of property directly endangered 
bv fir - was $i%.075 ; the total amount of insurance. *76,55°, 
total losses, $5.158. which is an approximate■ los* of about 

capita of St, Catharines population.

ADDITIONAL

Luke’s Presbyterian• i

known. N B-December 30—Hillsboro Woodwo.king2rSra-e.,--‘s=ri».-55
**itub Clwiiuell Ont.— January 4 Mr. C. 'Vo-enss’

Less ,<bd Vause unknow n. No insurance. Mr W. T. Towenss

I>or"

XS.|Mr L. Beasginio’s residence. ,394 Messier

ic.rn., Foss and cause unknown. ‘
“ Januarv 1—Lymans, limited, drug warehouse.

$5.000. Cause, explosion. Fpriruson’s
Fort William Ont. r>pvmber 3'—Mr x Fpr*“ .. 

carpenter's shop. 111 South St. John Street Vause, 
c ■ . § \if I) ^Kidder *■* rf*sid#*ncct > >

Bwk,'streety“'l-oss unknown. Cause, defective stovepipe The following are the figures for the Canadian
Tanuarv 1- Messrs Jenkins and McRae s machine shop. Clearing Houses for the weeks of-December 25, 1913.

loss unknown Cause, defective stovepipe. December Q4. I9U. with changes
$uooo 513 Simpson Street Loss, slight. Cause, boxes too Week 'ended Weekended»
71,-1 - Dec. 24, ’14 Dec. 35. *13.

Fire' Chief Kappelr’s report for De- Montreal ......... $ 44,796.484 $ 45068,025 — • 271.S4<
. Toronto .................. „ **7 *.**•*

Vause. ta'- Winnipeg ............... 24.242.384 30,473.1,57 —
Vancouver? .............. 5-711,457 8-78°.392 ,
Calgary .................. 3.<8«.72S 3.7S8.*85 - $76.560

- Fdmonton .........  2,292,909 3,420,001 - j
Ottawa ..................... 4.5»7.S75 3.426.635 +
Hamiltori ..............• 2,805,022 3,495.822
V'ictoria .................... 1,623,665 2,549.476 —
Quebec ..................... 2,936,420 7 2,793.620 +
u-eina ...............   l;5$6,79Z 2,303,346 —Haîifax ................... 1.919,896 1.870.783 -F ** "3
Saskatoon ................ 940,198 1.482.914 — $42.7 6
London .......................... L75M45. 1.585.727 > 6S.4'8

. St. John ................... * 1.536,436 t.386.305 4- 'So.
Moose Jaw .............. $25.335 ~ ffiVA

Fort William .. .. $86.604 905.07 —
Brantford ................ 490.377 $'7.928 -
Brandon '   490.029 ‘ $77.8$* - 87.829
Lethbridge .................... 3*$.44i 495.648 - 110.207
New Westminster . 295.037 390.284 — 95.-47
Medicine Hat .... 283.91,9 " 464.753 — 180.834

—-e.
ance

Loss, 1IK 29 cents p«r

■ANK CLEARING HOUSE RETQRNgI 1

I
Changes.

Strati 3rd, Ont.-
Crm.Dec'£r-t!,6f siràriord , omp^ny

krt<D^emb?r |R—Residence <f P Bart. 3* Bn*?* •
Cause rendering fat on stoVe. Insurance. $1.000. Loss, e ti-
ma,DecÎmber 22-Grand Trunk Railway ^at,on Shakr ,_ 

Cause, overheated furnace. ^Estimated loss.

6,230.773
3,068,935

1.127,092 
1,090.94°

690.800 
925.811
142.800 
746.549

speare. Street
$1.500. Grand Trunk Railway station. Cause.December 2$
smoke-scare. _ „ , .

Lower Dart.», N.B. January 1-New Brunswick Pulp 
inA P.n-r Mill loss, *<«0.000 Insurance, total. Bqo-ZSOs iSV.i' li. No’h British, $$00; l.T'nion,
Commercial Vmon. $..S*: Fidelity Ph.rmx.
Phonix *1.250. Vnited States Fire. $5.000. K,vr
Insurance Company. $3.$°°: Stuvvesani ,n:u,(2"^ COg P^.
$2.<00; Russian Transport. $3.75°. British Crown, 82.$°° 
Pacifi- Coast. $5.<"°- Anglo American, $2,000; ‘ loid
*2.250; Yorkshi-e, $-.<<o; British Colonial $2.000; Mep 
chants Fire, $- roo . V ilmmgton Fire. $1,000; <>e*t Sonthe 
Fire. $2 000. Montrra' .Canad- $2.500 North XXe-t Fire. 
Ssono ; Liverpool. I ondon and Globe. *2 500 . Xationa • -
$> soo; National Union. $7-5°°: F'Ctorv* l nde-wnte s
$2.500; actories Insurance f - mp ny >'.too
$. son; National Benefit. $2.500; Palatine. $2.500. Y rk 
shire. $2500; Oueeb. BS.ooo; North America. »l,ooo: Lon- -

c

$155.082.8/4 — $38.152.29°Totals
Peterboro■ ■ ...... $ 41.3.75$Vo-th America.

IFive days only.■
J%
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Royal Bank of Canada
iiw»

$ 25,000,000 
11,560,000 
13,174,000 

180.000,000

Capital Authorized 
Capital Paid-up ..
Reserve and Undivided Profits —
Total Assets V

HEAD OPTICE. MON 1 REAL
Sir Herbert S. Holt, Pre». E. L. Pease,V.-Pres. Jk G. Mgr.

. !

840 Branches in Canada and Newfoundland.
Twenty eight Branches in Cuba, Porto Rico and 

Dominican Republic.
/British west indies

-X Aiassau ; BARBADOS — Bridgetown ; 

GRENADA-I-St. George's ; JAMAICA—Kingston; 
TRINIDAD—Port of Spain and San Fernando.

BRITISH HONDURAS-Belize.

BRITISH GUIANA—Georgetown and New Amsterdam.

,

)
BAHAMAS

tf

4

NEW YORK.CITY 
Cor. William and 

Cedar Streets.

Business Accounts carried upon favorable terms. 
Savings Department at all Branches.

:

i*

THE DOMINION BANK
Vt(. D Matthews. Vice-PresidentSir Bdmuad B Oeler. M.P . President.

C. A. BOGERT, Gem. Manager

Trust Funds Should be Deposited
Savings Account in The Dominion Bank, 

safely protected, and earn interest at highest current rate».

When payments are made, particular» of each transaction may 
be noted on the cheque issued, which in turn become» a receipt or 
voucher when cancelled by the bank.

Such funds arem a

27*

Y

The Standard Bank of Canada
QUARTERLY DIVIDEND NOTICE No 9 .

Notice is hereby given that a Dividend at the rate pf, 
THIRTEEN Ph.R CENT. PER ANNUM upon the Capii.l| 
Mock of this Bank ha» thi» day been declared lor the quarffcr 
ending 30th January, 1915, and that the same will be pay
able at the Head Office in thi* City, and at its Branches on and 
after MONDAY, the 1st day of February, 1915, to Share
holders of record of the 21st January, 1915.

The Annual General Meeting of Shareholders will be held 
at t|è Head Office of the Bank in Toronto, on Wednesday, 
the 17th of February next, at 12 o'clock noon.

By order of the Board,
1 GEO. P. SCHOLF1ELD, General Manager.
Toronto, 22nd December, 1*'14

1f
-
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INCORPORATED
1855The

BANK of TORONTO
- /

Head Office : TORONTO, CAN.
PAID-UP CAPITAL '.A.
RESERVED FUNDS

$5,000,000 
ft,402,810

DIRECTORS
Duncan Coulson, Frntdiat

J. Henderson, tmd Viu-Prti. 
William Stone 
Lt.-Col. A. E. Gooderham 
LL-Col. F. S. Meighen 
Wm. I. Gear

W. G. Gooderham, VtM-h'ti. 
Hon. C. S. Hyman 
John Macdonald 
Nicholas Bawlf ", .
J. L. Ènglehart « { „

Tho». F. How, Gtmtrml Msmmffr T. A. Bird, Çhuf
i.'

BANKERS
London City A Midland Bank, Ltd. 
National Bank 0» Commerce 
First National Bank *

London, England ... 
New York ...
Chicago

ASSETS $60.000,000 4

HEAD OFFICE
17 MOORGATE STREET. LONDON. EX.

$15,000,000.00 
11,250,000.00 
3,750,000.00 
3,325,000.00 i

A J Î

Head Office in New Zealand t Wellington.

y

Capital Authorized 
Capital Subscribed 
Capital Paid Up . 
Reserve Fund ...

J

62 Branches and Agencies throughout New Zealand 
gnd Correspondents in all parts of the world.

The National Bank of New Zealand, Limited, nego
tiates ,and collects Bills of Exchange, Receives 
Deposits, Issues Circular Letters of Credit, Arranges 
Wool and^Produce Credits. Makes Telegraphic Trans
fers, Undertakes all Classes of Banking Business.

J, ! AGENTS IN CANADA
The Canadian Bank of Commerce

Bank of British North America
Bank of Montreal

.

t
. ,: /

V
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41

73
i35
bo
K)2
140
kx>
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Soo
540
113
716
ft**
121
174
513
551
8 20
207
247
834

,2QO

. The National Bank of 
New Zealand, Limited j
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LONDON, ENGLAND 
2 Bank Bldgs., 

Princes Street, E.C. _

Banking Convenience
The Bank of Toronto, with departments 
equipped to transact business of every 
description appertaining to banking, and 
with numerous branches distributed 
throughout the Dominion, and a full list of 
banking correspondents, is enabled to 
offer its customers exceptional facilities for 
the transaction of their financial affairs.
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ATISTICS OF BRITISH COLUMBIA

TEE
« l6

I

MUNICIPAL
Provincial Inspector of Municipalities I(Compiled by R Baird.

DEBT. Aura
assessment. IN

Acres.N
Total.Local I*rt. j 

Utmirnn
CITIES Gkmkbai.

Duutvk.
Other.Total

-----------
Kxebftiow».I «PROVE RENTE.Land

N00 1.M3
1.500 1.000
I,HO» 1.040
3.500 
+.8011 
1.760
1.01*) Ni
,4.500
2 S» 1.897
1.000 
6.000 
1,200 400
3 000 1.281
3.060
2.000 1.61$
*060 
7.000 

17.001'*000 
1.S00 
1.050 
2.300

$ 80.900 00 
136.765 00 
224.141 00 
278.866 00 

11.159 30 
135.000 00 
99-500 00 

435.31.5 00 
203 600 00 

91 -500 00 
1.1*3.313 00 

90.189 26 
«73.000 00 
98.376 00 

118.900 00 
974.892 *5 
808.841 00 

6.364 42* *4 
2.942.22* 00 

6.000 00 
303 010 00 
4*6.500 00 

—.57.551 OH 
2.388.780 28 

896 561 51 
156.000 IN 

82.976 00 
10.000 00 
4.200 00

40.642 « 2.000
34,075.215 57 114.220

1.627.8» 00 3,500
19-5*5.506 70 80.000

$73.747.954 73 276.920 54-578

• 11.758 00
•52

sc*» 00
1.506 00

$ 76.144 00 
136 165 00 
196.000 00 
273.986 00

$1.438.4*4 45 ......
1.180.290 011 M 
2. V36.000 on 
I.488.880 00 M

335.065 00 SO
1.619.915 80 ....

923.1*3 00 M
2 795 2*5 OH »
I .*-375 «M »

733.455 On S3*
7.744.806 00 25

*55.823 » M
4.714.6» 00 ...........
1.241.770 «0 »
1.510.290 00 
5 *46.434 00 
5.241* 06 »

m ......

$ 21.570 00$ 25* *47 IB . 
467*10 00 
966.380 >*l 
43*1 on no 
218 990 0»
486.950 I»)
361.025 on

1.356.73» OH 
649-390 00 
367.205 00 

2.637.860 I» 
170.996 60 

12489.54.4 00 
423.374 IB

$1.155.067 L5 
883.250 00

1-357.224 00
«27-580 IN 
116.075 00 

1.062.565 0» 
418* «0 
865.305 00 
*64.01.4 I»
a$jat 1»

4.171.135 on 
ZZ2-II3 

2.7». 225 60
670 on

* 222 no
2 7W.OS4 no 
2137* 

16.7*7 *50 UO 
16.087

Al berm 
ArmUron* 
Chilliwack
Cranbronk 
Cumberland 
Duacao•
Enderby 
Ferme..
< .rand Fork»
Greenwood 
Kamloon*
Kaski.............
Kelowna 
Ladysmith 
Merritt 
Nanaimo 
Nelson
New Westminster 
North Vancouver 

.Phoenix 
Port. Alberni . 
Port Coquitlam
Port Moody .......
prince Rupert .... 
RevelMoke

- Hoe il and .........
Salmon Arm „.rr. 

. Sand, m .. .... - •
Slocan ........... v '
Trail. ....................
Vancouver
Vernon -----
Victoria

$ 19.591 90 

9.650 30

3X1313.075 Ml 40
500

135.000 00 , -----
*1.000 HO 

3*1.500 00 
303.9011 00 
91560 00 ..

1.065 .373 00 
73.700 00 

3*2.000 00 
95.000 00 
108* 00 
709.500 00 
7*2 MB 00 .

4 730.500 00 
1 .**2.079 00 

6.000 00 
2*3. non no . 
4-38.500 .00 
35.000 00 

1.234.
531,81*1 or 
I56.M» 00 ....
74.500 00 
10.100 00 
4.300 Oil 

S7.5nn-Ml 
'38.853.524 » 

661,490 IB 
10.823.7*2 00

70.41*1 I*' 
158.475 00 
571.3» Ml 

79.970 I»
124.335 Ml 
985 810 00 
2*2*14 »
615.250 Ml
I là.îT-25 Ml

*3«SS
444.250 00 

1.29*.
596.;<70

19.500 00 
3* 00

33140 .406 00
640
912117.940 00 

18.489 » 
46.0MI 00

13 900 Ml 
«1,500 00 
72.500 00 

300.000 Ml

I
24.000 00 
13.379 00

220

18
193.9*2 *5 
«9.341 Ml 

1.463.925 94 
1*.l«9 00

4*3' 2.921.724 1» 
2.880.0411 00 • 
7.976.340 Ml 
1111.4 265 06 

194.135 0b 
619,5» 00

3.481
2.7»00 *.#57

19**1*00 ....
397.135 » »

3.5» .164 00 
.4.838.705 00 
2*78:384 00 

3R798.180 00 
3-110.738 00 »
2596 144 IB »

859.880 00 M
114 865 00 / » 

. 162.155 IB »
. 652.7» 00 .... 

236.656.408 00 
«343.791 I» 

133-375 470 00

148
..eT...■ <-1 on 1.9*11

6.200 e 
■1 mi 
2.340 

595 ! 
1.9»

'30.000 00 
80 .000 Ml 
22-551 IB 
SM.MX1 Ml 
30.0*9 no

.........i. . .. .-.1*3. 34.462 00> •2.877.IS2 Ml:.<-■> 704 IE,
■2 «44 * 00 

23.013:370 00 
1.430.210 Ml 

674.9» 0B 
SOI 990 00 
12080 Ml 
74* « 

386.73» 00 
^4,1,4,660 00 

2*716 00 
99.151 MB Ml

»! 4..1
6 MXI 
4.000 
3-500

243300
2.480.1 
1.411.5» 00 
i .376-319 »

361.900 08

00 1.077.7*0 2*
134.702 SI4.290.080 00 

2» .000 ~~
644.905 00

14.2*5 00 
23.070 00 
71.9» 00

374.2» 00 
17.419.540 00

$».-2»7*71 » **2.239 652 98 .........

.4» 1HU4-559 003.917 90 390£ !in
6643.1*2 42

1*6-53* 00 
3.405.000 00

64,18*1 
314.975 00 

76.199.743 00
1.498 8»

» *m 940 no

10.784
2.1100
4.637

5.421.690 37 ...,
177 791 Ml 

5 326.724 70
>"

• 54-122.534 » $15.008.349 85 $4.416,070 65
$333702.675 «5 $139.250.106 MlTotal I

* DEBT. Areaht » ASSESSMENT V I*
Acres.

General
DEBENTURE-

LocalIhpt. 
Debenture

Total.districts Other.
1 1 T »lveervrs Exehrtio**.Lard.

*,#i— ■ 21.500 
45.000 

500 17.000
37 1» 
42.000 

1.500 
390 46 

47.380 
75.907 
«5.000 
54.145 
52.090

$140.000 00 $3.153.1» 00
14-500 00 

1 «6.987 00 
99.375 00 

374 79 
428.632 Ml

$3.008.1» 00
„7,£2 . ».oor.oo

79.375 00 
15.OU0 no 

427.500 00 ; ■
....... .'ll”

$1.419385 Ml *» 776 2» Ml
3.«7-4M) Ml .... 
2 189 405 Ml ... 
3.217.428 00

7.500 00 
•27.787 00 
».M*1 Ml 
40.000 (B 
1.132 00

. !«2.361.9» 00
538.0*5 00 .. ....................

1.064 916 Ml ...............

. $21.774.9*5 no 
2.891.495 Ml
I. 104 «9 80
3 217.4» 00 .
5.699.8411 00 
6 ISO MB 00

1*6 2* *B 
*10.3» 09 

- 2.2*1.957 00 
1.855.216 Ml 
1.967.087 00 

986.77* 00 
3.647.964 00

II. 088.446 00 
7.93*01*1 00

524.3» Ml 
237X.090 00 
1.732.674 00 

31.308.471 00 
6.078.007 00 
» 109 135 00 

1.2*7.71* 0O 
34.379.M4 l« 

2-370-575 00 
795.301 IB 

I 610.005 00 
6.243-034 IB 
4.119.010

Burnaby-------
Chilliwack
Coldstream 
Coquitlam.
Delta
Esquimalt .
Fraser Mills
Kent...................
La n* ley 
Maple Rid*e
Mataqui............
Mission. -----
North Cowichan 
North Vancouver
Oak Bay........ ....
Peachland 
Penticton 

/“Pitt Meadows 
v Point Grey

Richmond............... ;
Saanich - ■ • - •

-Salmon Arm 
South Vancouver 
Spallumcheen
So mas ....................

' Sumraerland
Surrey ...............
West Vancouver.

1.2»
4 000
5.000313.374 796.995 3*5 00

5*3» Ml 
«*.900 00 100

f i.mjTtoe ...
2.963. 272 00 ---------
2.73*361 » fi-..- 
3.966.M0 00 .
1.9MI .667 Op f » 
5.380.719 06 19

12J72.749 00 
11.171 625 00 ..J..

5»,93# «
3.9563992 00 .. I
1.732.674 Ml 

40 007 *61 00 
6 *51. 232 OH »

24 794.415 00 
1.995.28* 00 ..

«4.7» 7*5 00 
2.912 560 Ml

«91.2» Ml ............
2.929.280 Ml ......
6.243281 00 .../.
4 .7*8 3» 00 ..

91 .SB 00 
454 TOO Ml

1,053.94.4 » 
1.56111511 00 

622.804 Ml 
385.240 Ml i .. 
«7 .385 Ml 

1,025.944 00 
1,909.843 00 -•

9*9.909 
1.8*0.455 Ml 
l,3».'270 Ml 
3.092.165 Ml

7»
2.500
3.IB0
2.000
2.5»
3-500
4MB
.4.1*»

4.1» »'I 61.4 003.575 00•1
* 000 no 

16.500 IB 
11,000 00 
50.975 IB 

1.171.097 IB 
1.616.942 «4 

37.917 00 
500.13» 00

73.9511 IB 8.000 00 
|« 50$ 00 
I I.OMI 00

Ml54.-
1 .. 35.000

«8.000 ., . 
2552 
3.5»
7.044 

14.000 
I2.MB 
30.000 
45.000 
48 MB 
9.200 

64.000 
19.1MI 
13.000 
76.000
•24 no

m 80
•224.097 » 
330.938 «5

:.40.1*» 00 
947.0MI Ml 

1.162.758 00 
3I.5TO Ml 

484.500 Ml

43162.196 00 
711.32! 00 

53,500 00
2.400 Ml I .... 

5.445.214 68 
37.7» 00

I22,400 00 
93.033 OO 
41.480 Ml 

6.800 00

RUN 09 
6.417 00 

84.1» 00

1 «50
3.00021-500 00 3001»1.540.912 Ml 16 000 
7 000 
8.000 
1J00 

».S00 
SJ00

4 .083 808 00 
806 *21 00 
tse.eon 00

10-500 00 
5.639 548 10 

114.4» 25 
.4.500 00 

340.500 Ml 
1.333 00 

887 .551 00

16.713 00
30 .«XT SO
*1 176 Ml 

* 000 00 
58 849 2» 
21.579 25 

5 *00 00 
16.500 00 
1.333 00 

5* .351 00

2.900 00 
64-500 00 
42.124 00

395-341 00 
*4.225 00 

.121.4» 00

*.4093149 IB 
689 988 00

4.163 
707.550 Ml 

9.438.2» 00 
541.9» 00 ...
195.940 00 ...

1.316.275 00 ...

532.810 00

I"
; ;v ; .•i194.382 13 

55.171 0093.4.445 00
MX)

2.500
5.000
1.000

324 000 00

100.000 00538.200 00138.700 Ml
143.7» *88.7» 48$795,415 S3 $19.652.618 »$17 4*7 .239 88 $1.36».*63 37$4.670.9® 00 *234.,77.MW 09. $1*3 976.0*1 0» $45 *30 *79 80Total......... :«

CAN BUY COAT HANGERS

One of the lesser trades to be affected by the war is that 
of coaL hangers, which have been sent in large quantities from 
Germans The hangers in demand should be made from 
hardwood, and they are sold in two or three designs For tne 
usual hanger of the circular shape which can be bought 
the public at as'cheap as two cents each. German manufac
turers have quoted a c.i.f. price to the importer of per
gross, states Mr. Claude Over, acting Canadian trade com
missioner at Leeds, England.

Thousands of these hangers are sold, and there are a 
number of firms who purchase in 50 gross lots. One local 
firm who have had considerable < experience in the wooden 
goods trade are prepared to undertake the purchase and sale 
of these goods from any Canadian firm prepared to lay them
selves out to capture the trade.

PUSH dominion trust inquiry

The report of the liquidator.of the Dominion Trust Corn- 
hand by mail, causes little comment inpany, which is to 

Anglo-Canadian financial < îrcies.

t ion'received' ‘bv ' those”qua ! ifi ed m^dge w.’lh U'ething more 
than derision, states a Canadia Associated fress despatch 
from London.

The Pall Mall Çazette’s financial editor to-day describes 
the liquidator’s report as an amazing document and hopes 
the authorities will not fail to push the tnquirv to the Wmts. 
otherwise the good name of the Dominion may easily \>ecome

mirched.
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CHARTER _________

Home Bank of Canada
1854 BANK OF OTTAWA

* KSTABLHvfjED 1*74 3$

OTTAWA, Canada
$ 4.1KMMXMI 

4,750,000 
54,000,000

Mead Office
1

Breaches sad Connection» throughout Canada

The Home Bank was originally established as a savings 
bank sixty years ago, and it now does a very large 
volume of business with thrifty depositors.- -

Capital Paid Up .
Rest ..... ....
Total yVssets exceeding

Board of Directors
HON. GEORGE BRYSON, President 
JOHN B. FRASER, Esq.. Vice-Pres,deinlMead Offices and Nine Branches In Toronto

8-10 Kins St. V* est. Head Office and Toronto Branch 
71 Church Street i 
Cor. Queen West and Bathurst 
Cor. Queen East and Ontario

DAVID M Al LAR^V B*q. 
DBMS Ml KFHY.IH^
HON; üHOKüH H PERLEY

Cor. Bloor West and Bathurst 
286 Broadview cor. Wilton Ave. 
Dunda* St., tor. High Park Ave. 

Yonge St Subway. Cpr. Alcorn Ave.
2119 Yonge St.. North Toronto. Cor. Egtmton Ave.

SIR HENRY N BATE 
RUSSELL BLACKBURN. Esq 
Sift HENRY K EGAN

l"E. C- WHITNEY. Esq .*4 t

FHE QUEBEC BANK
'• Founded ISIS ^

Capital Paid-up gX.n4.6M.Capital Authorised «6.000.000
Reserve Fund Sl.XU.MS

Piaaoroaa—John T. Ko... President. R. Mac D. Pater.cn. Vice-President 
Veaey Bosw.IL Oa.psrd Lemoine. Thoe. McDougall. O. O Stuart. K.C- 

J. F. Aid red. Peter Lain». John M McIntyre 
Heed Office : Ou ease. General Manaear's Office: Mowtbbal 

44. B Strvrnsos. General Manaaer

This Bank has 63 Branches throughout Canada—
30 in the Province of Quebec and New Brunswick,
10 in the Province of Ontario, 23 in Western Canada.

Agent, in the United States-Chaw National Bank. New York: Girard 
National Bank. Phil.delthia; National ahiwmut Bank. Boston; The First 
National Bank of Chicago; First National Rank Minneapolis; Manufac
turers and Traders National Bank, Buffalo.; National Bank of Commerce, 
Seattle : First National Bank. San Francisco Agents in Great Britain— 
Bank of Scotland. London. Agents in Prance—Credit Lyonnais. Paris. -, 10

■
:

4

ESTABLISHED 1SS8

Northern Crown Bank Union Bank of Canadawissi/es

*2 860.000
hi'id errict

Capital «paid upi
A general banking buaincaa transacted at all branches 

DIRECTORS

0 .
46

Head Office - WINNIPEG
Paid*up Capital 
Reserve

/ -
'

$ 5,000,000 
3,400,000 

85,000,000

Sir D. H McMillan K C M O 
Cant Wm- Robinson 

A. McTavish Campbell 
H. T. Champion

Prbsidbkt
VicB-PaaeiDBBT0 i

0 W. J Christie 
John Stove!

BRANCHES IN WESTERN CANADA ,
SASHAT-
cacffAi

Alameda

Jas- M- Ashdown
Sir D- C- Cameron. K C.M-O.0 Total Assets (Over)2 A •

90 BOARD OF DIRECTORS14
MANITOBA

Arden 
Beaus* jour 
Bsoscarth 
Brandon 
Crandall 
Glen boro 
Isabella 
La Riviere

Lloydmineter
Lockwood
Macoun
Manor
Marengo
Maymont
Moose Jaw

Iio ALBERTA 
Calgary 
Rdmonton 
High River

- SIR WILLIAM PRICE
- JOHN GALT, .Eaq,

Honorary President 
Presidentm

»! V'ice-Presidents40 Aneroid 
Balcarrea

Brock Nokomi.
Prelate ^ 
?rince Albert

G. H. THOMSON, Esq.R. T. RILEY, Esq. 
W‘. R. Allan, Esq. 
Hon. S. Barker, €»q., 

P.C. M.P.

90 Red Deer
on t E. E. A. DuVemet,

Esq., K.C.
f. s!^’ugb? Eaq , K.C.

F. E. Kenaaton, Eaq. 
Wm. Shaw, Eaq. .

Voo t
00 Cadillac 

Mclita I Min,ota Dubuc 
Pierson 
Pipestone 
Rathwcll 
St. Boniface

i*. CeLCMHIA
Ashcroft
Ktfurne
New
Westminster

in
Appelle 

Quill Lake 
Regina J 
Rockhaveti 
Rush Lake 

it' Saltcoats 
Saskatoon 
Sedlry 
She ho
Stornoway Stn 
Swift Current 
Tate 
Venn 
Viscount 
Waldeck

Quai Dundura 
Duval 
Bari Grey 
Flake

Ste. Rote du Lac Fleming 
Somerset Foam Lake
Sperling Qten Bwen
Stonewall Oovan

Hanley 
Harris 
Holdfast 
Imperial 
Kinley

M. Bull, E 
Col. John
B. B. Cronyn, Eaq.
Ey, L. Drewry, Eaq.
<2. H. BALFOUR, General Mknager 
H. B. SHAW, Assistant tiendrai Manager 
r. W. S. CRISPO, Superintendent of Rranqheyand 

Chief I aspect or V
London, Eng., Branches, 6 Princèe Street, E.C., 

and West Ei(d Branch, Haymarket, S.W.

a Carson3* 46

! iStrreston
VaaoouvBB 
Hastings St 
Granville St. Wiwwipbo 
Mount Pleasant Portage Ave. 
Powell St 

Victoria
that 
from 
from 
r the 
it by 
ufac- 
? per 
rom

and Fort St 
Portage and
Ma^rT’seîkirk Lancer 

William and* 
Sherbrooke

i
«LauîÏT Liberty York,on

BRANCHES IN EASTERN CANADA
Odessa
Ottawa 

Sparts St.
Rideau St.
Wellington St.

Port Dover 
Scot Ta hd

-pHE Bank, having over 310 Branches in Canada extend- 
1 lUg from Halifax to Prince Rupert, offer, excellent 

facilities for the transaction df every description of 
Ranking business. I t has Correspondent * in all Cities ol 
importance throughout Canada, the United States, the United 
Kmg tom, the Continent of Europe, and the Briti* Colonies. 

Collections made in all parts of the Dominion and returns
Letters of

Seeley's Bay
ToVOWTO

King St.

•mu# enterprise
Florence
Inglewood
Inwood
Kingston
Msllorytown
Napa nee

Bath
Brmoc bridge 
Brock ville 
Burford 
Cheltenham 
Comber

St
Are-1.4

Wiire a 
local 

>oderi 
I sale 
them-

prdmptly.remltted at lowest rates of exchange.
Credit and Travellers' Cheques issued available in all parts of 
the world.

Wi
t
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V
F
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THE

Weyburn Security Bank
HEAD OFFICE, WEYBURN, SASKATCHEWAN

$1,000,000Capital Authorized
Branches in Saskatchewan at

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale, Griffin, 
Colgate, Pangman, Rad ville, Aseiniboia and Benson.

A GENERAL BANKING BUSINESS TRANSACTED
H. O. POWELL. General Manage.
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11 DECEMBER FIRE LOSSES
COLUMBIA ELECTRIC RAILWAYSi BRITISH

Dividend Outlook is Poor—Position of Company Explained 

at Annual Meeting in London

% Month s Waste Was More Than Corresponding Period
Last Year \.

The Monetary Times’ estimate of Canada’s fire loss dm- 
in„ December amounted to $1,533.8», compared with Novem- 
be* loss of $1,558,932 aod $1,354.300 for the corresponding 
period of last year The following is the estimate for the

December losses:—
Fires exceeding $10,000 .........
Small fires .......... .■••• •
Estimates for unreported fires

.1
At the annual meeting of the British Columbia Electric 

Railway Company m London a fvw days ago, Mr^T^Blun
dell Brown read the statement of Mr. K / 1. sâid •
in his absence through illness, to the shareholders.

“The year has been a bad one, 
nect? are « xtretnely unfavorable, but this is due 
known to you all, "and nô explanations or apologies 
, d Our present disappointments are the direct outcome -■ i we shall all suffer them cheerfully as part of
our individual contributions to the national cause, and s 
them cheerfully for however long a period may be ne^eS*a^ 
to finally achieve the nation's objects. As to the extent of 
the loss which we may be called upon to bear and how long 
i, may continue. I can tell you very l-ttle more than you al 
ready know I can only point to the monthly tra®<L"t ™ * 
which show up to October last, as compared wuh^ast yea^ 
a falling-off in net earnings at the rate of between MO,000
and A00.000 a year. As ,t requires nearly ^iS.ooo to pay .

either the preferred ordinary or deferred ordin 
if there is no increased falling-off in the last 

year, it will require a reduction of 1 per 
the preferred stock and 5 per cent, 
balance £90,000 loss in earnings.

•*
■1

........ $ 924,0001 ' 403.429 ~
334,402 -,

I and the immediate pros
well 

are need-
to causes

$1,661,822
The complete Monetary Times’ fire record appears m 

The Monetary Times Annual issued this week
The fires reported in December at which the fire loss

KSSr&r-L°T."d53
London. Ont., Dec. 7  .............. Railway sheds ... 20,006
Edmontbn, Alta., Dec. S ...... Store ....................
St. Thomas, ,■Ont., Dec. 9.........  Store .......................
Sarnia. Ont., Dec. .1  ............ Ci^ hall............ 0.000
Montreal. Que., Dec. 12 ............. College ................... 35o,ooo
Montreal, Que.. Dec. 12 .............  Store, etc. ...... 12,000
Shaunavon, Sask.. Dec. 16 ... Hotel ....................
Wiarton, Ont., Dec. .6..............  Store .............. ..
Hamilton, Ont.', Dec. .8 ............  Brickyards ...............,£££
Montreal, Que., Dec. 17 .............. Bjock ■••• ,0’ooo
Medicine Hat, Alta., Dec. .9 •• Planing mill ..... 0.000

. Store ....................... 11,000

. Flour mills .......... 38,000

. Block ..................... 16.000

. Storfe ....................... 75,000.
. Church ................... 45.000
. Hall ..........  *5.000
. Hotel, etc.................... 30,000

of

J 1
■ A

1 1
ï
1

I ' 9ill per cent, on 
ary stock, even 

- ‘ eight months of. our
' . cent, in the dividend on 

on the deferred stock to
“I do not think tb*t we can hope for any ma*k^ improve- 

ment in conditions during the current financial c > ,
do think it is reasonable to hope for an improvement in the 
Litter half of 19*5- This improvement may ansefromt 
enurre^-namelv from the final extermination of the enemy s 
cruisers in the Pacific and South Atlantic Oceans, and from . 
good prices for wheat and a large crop m the 
vinces of Canada. Either of these factors would immediately 
resuscitate business in British Columbia^ Our business s 
focused round tl» three ocean pbrts of Vaiicouver V^rtona
and New Westminster, which are the ^Pacific gateways f r 
Se oT Canada, and the prosperity] of these «tie. .and of 
our business is considerably dependent upon the jh'Ppng 
trade, which has almost ceased to exist sm* he war com 
menced It was expected that this trade would be> 
increased bv the opening of the Panama Canal, and

doubt that it would have been but for the actiyme 
cruisers. and that it will be as soon as those 

cruisers are removed. Again, as soon as the seas are tree 
and ships can be found to carry lumber at *easonabk cos 
British Columbian lumber exporters will be able to take a . 

of the large demand^ existing for timber.

“The-British Columbian lumber trade would alsobe bene- 
firiallv affected by the successful marketing of a good grain 
crop in the prairie provinces, and as it ,, certain that the 
acreage under cultivation will very largely exceed that ok* 
any devious year, and fairly certain that high P««s w£ 
nrevail for wheat and oats, there are grounds for hoj>e 

•- fn this direction. Other industries '« British Columbia are 
also similarly affected by the same or kindred causes. When- 

‘ ev« the revival comes it will. I feel sure, be found that 
this period of depression has been for the permanwit g 
jf the province, and that in several important ways new 

/ " conditions have been ^established, enabling its *wnder and 
more rapid develop*. I think it will be found that the 
cost of living, especially in the matter °| ^ntal*- *1J1 £ ,
considerabtv decreased, and that with this a 1 wer a 
of wages will be in force, which will remove 
hitherto been the greatest obstacle to the prosperous develop- 
ment of thei country. The high cost of labor is tbrottling. v 

I has throttled. undertakings of advantage to the P
7 vince. ard has prohibited the establishment «f. many mdu*^ 

tries and checked the. investment of capital in Pr°^uct>ye 
works which in turn has tended to keep up the high price 
of living If one looks back on the past to .Vears /here 
ran-be no doubt that but. for the- cost of labor, which has 
rendered it impossible to compete with othcZ parts of the 

'world British Columbia, with, its great water powers, its ^ 
unbounded mineral wealth, and other, natural resources, 
would have become a beehive of industry, and that capital 

i "‘for industrial purposes would - have flowed ^eVvinto the 
province, providing a prosperous living for double the 
presrtit population.”

* 4 k- ■ - - ’

a Berlin, Ont., Dec. 23 
McLeod, Alta., Dec. 21 . 
Caledonia. Ont., Dec. 23 . 
Ottawa, Ont., Dec. 24 ••• 
Montreal, Que., Dec. 26 . 
Montreal, Que., Dec. 27 . 
Callander, Ont., Dec. 27I t*

Of the presumed causes 8 were overheated furnaces and 
stoves, 5 defective grates, 3 sparks, 2 d=fc^lvc st<^^ePCS;

\szst rSSA KS. *. • ;oil stove explosion* 1 engine backfiring, 2 collision, iigm 
non of grease. 1 fire in waste paper, 1 children and matches.
I ignition of varnish, 1 exploded lantern, 1 tramp, 1 kitchen 
fire 1 cigarettes, 1 overheated oven. ....

The structures damaged and destroyed included 42 resi-^ 
dences, > stores, 9 blocks, 8 barns and stables 7 ^«ories.
3 mills, u halls. 2 garages. 2 schools. 2 hotels, 3 railway 
roundhouses, 2 churches, 1 restaurant . station, !
1 grand stand, 1 skating rmk, 1 warehouse 1 Picture theatre. 
There were destroyed 8 horses, 20,000 bushels of wheat, 
S.ooo chickens, 100,000 feet of lumber, 2 autos.

There were 19 deaths by-fire in December, making 173
for the year. .7 . . . *

The fires at whicti fatalities occurred were:—
Burning building .........

*

-

ill can be no 
of German

1. ..1i "•
if 1 vantage

■ I iIt
Shawbridge, Que., Dec. 7 ,
St. Henedine. Que-, Dec. 1 ... Burning building • ••
Port Arthur, Ont., Dec. 8 ..... Burning building .........
New Waterford. N.S.. Dec. 10 . Set cothing alight ....

. Set clothing alight ....

. Burning building ------

. Burning building-' ....

. Bturning building ....

. .Burning building -----

. Burning building ....

. Set clothing alight ----- *

1 1
1’ Brown ton, .Ont., Dec. 16 .. 

Carleton Place, Ont., Dec. 17 
Collingwood. Ont., Dec. 21 
Kingston, Ont., Dec. 22 ... 
Beausejour, Man.. Dec. 26 . 
Dalhousie, N.B., Dec. 25 •• 
Montreal, Que., Dec. 24 ...

- 1

8

■- 1
Z

2 19V-

important export centreMONTREAL 18w Largely increased production and export of food products 
is likelv to be achieved in Canada .owing to. various fauses, 
the principal being Europe’s nerd of jsuch articles owmg to 
the devastation caused by the war. -A worthy compilation of 

'the export trade of Montreal hak been issued bY the Gazette 
of that city. Among the statistics given are .th°s* °V*r 
cheese, butter, egg and cured meat trade, grain and nour 
exports, fruit business, timber trade and general «JvPP®*
information, together with the extensive_ tmprovements
achieved in Montreal’s harbor and its facilities.
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BANK OF HAMILTON THE

Merchants’ BankMEAD OFFICE, HAMILTON
Capital Authorized 
Capital Paid Up ...
Surplus

$5,000,000
3,000,000
3,750,000 1V

OF CANADAIIIRM TOR *
Ho*. JOHN S HENURIB. C.V.O.. President. 

CYRUS A. BIROB. Vice-President.
J. Turnbull 
W A Wood

and J, P. BELL. General Manager.

B R ANC
OSTAH

Li.-Coi.- -ma
ESTABLISHED IN 1*64C. H. Nje* ton 

Robert HobsonGeorge Rutherford 
C. C Dalton $7,000,000

7,248,134
Capital Paid-up 
Reserve Fundssloft*,

Mourheiu
Neustaut
New Hamburg
Niagara Palls
Niagara Pella. 8.
Oakville
Orangeville
Owen Sound
Palmerston
Pans
Port Arthur 
Port Elgin 
Port Rowan ~ 
Princeton 
Ripley

Head Office MONTREALSouthampton
St. Williams
Tmwaut
Toronto
' Queen a 

Spaidina
• College a

Osai n§ toe 
e Yonge a 

Gould
* Bethuret 8

Arthur

Borne 
Grimsby 
Hagersvitle 
Hamilton 

" Barton St- 
" Deering 
•• East End 
•• North End 
" West End 

Jarvis 
Lietowel 
Lucknow 
Midland 
Milton 
Milverton 
Mitchell

,Ancaster
Atwood 
Beams ville 
Berlin 

. Btyth 
Brantford 

•" Bast End
Burlington
Chesley
Delhi
Dundalk
Dundas
Dunnville
l-ordwich,
Pt. William
Georgetown

Beard sf Dir cetera i
Sib H. MONTAGU ALLAN President

GEO. L. CAINS
ALEX BARNET C C BALLANTYNB 
P. ORR LEWIS A. J. DAWRS

ALFRED B EVANS

Vittoria 
•West Toronts 
W ingham 

Selkirk I Simcoc Wroaeter •

Stonewall 
Swan Lakk 
Treherne 
Win* 1er 
Winnipeg 

1 Norwood 
- Princess b'.

1 H P. HBBDBN. General Manager.
T. B. MHRRETT. Supt. of Branches sod Chief Insp'r ;•

GEO. MUNRO, Western Superintendent.
J. J. GALLOWAY. Superintendent of Alberta Branches.

Inspectors-W, A. MBLDRUM A. C. PATERSONInspectors jjxKTHB J B. DONNELLY

F: X. HAHN , W. S. BRAGG
C. O. HARPER

MAAITBBA
.Vhatmi 
MmneUos* 
Murder 
Hi lot Mound 
Roland 
Hour bank
Snowflake

MAftKATTHEWA* 
Marquis 
Mawer 
Melfort , 
Moose Jaty 
Mortlach

Gladstone
Hamsota
Kenton
Kiltamey
Manitou >
Mather

Bradwardine
Brandon
Carberry
Carman
Ounrea
Him Creek
Poi warren

r Aewistant Ins peçtors-

BRANCHES AND AGENCIES; rl' !

GQUEBEC
A Rcdvcrs 

Rouleau 
Saskatoon 
Stoney Beach 
Tuaford

SbawviUe 
Sherbrooke 
Ste. Agathe dee 

Monts

Caron 
Dundurn 
Be terse 
Francis 
Grenfell 
Lore burn

Huntingdon 
Lachine 
Maisonneuve 
Napiervtlle 
Ormetown 
Quebec 

“ St Sauveur 
Quyon

berdeen 
Abemethy 
Bsttleford 
Belle Plain# 
Brownlee 
Cariera le

il real. Head Office St. James St 
"• « 1255 St. Catherine St B.

130 St. Catherine St. W.
~ Î St. Denis St
■■ ; I* St. Lawrence Blvrd
” IW St. Lawrence Blvrd.
” S7X Centre St.

"■
i

St . J
L St John*

St dovite 
Three Rivers 
Veudreuil

BRITISH t #U **1A
Arm strong 
Kamloops 
Milner i [
Port Hammond 
Salmon Arm

ALBERTA Vancon,«.
. Vancouver B.
Penticton N. Vancoui,»

S. VSncouvei 
(Cedar Cottage

PO I__

Stavely
Taber
Vulcan

Cayley 
Champion 
Oranum 
Nan ton

lubarnois
Chateauguay Ben. Rigaud

uniarA)
Bury

; *
i St. Eugene 

St. Georgs'
St. Thomas 
Tara
ThameevtUe 
Thor# Id 
Tilbury 
Toronto 

•• Parl’t St 
" Dundee St 

Walkertoo 
Walkerville 
W ellaceburg 
Watford 
West Lerae 
Westport 
Wheatley 
WilliamstOwn 
Windsor x 
Yorker

GaltActon
Alvin etee
Athens
Belleville
Berlin
Both well
Brampton
Brantford
Bronte
Qkatham
Chnteworth

Lÿn
Mnrkdnl. 
Menford 
Mildraay 
Mitt hell 
Nape 
Newbury 

Bast End Oakville 
Orillia 
Ottawa 
Owen Sound 
Parkdale , 
Perth

Oanenoque 
Georgetown 
Glencoe 
Gore Bay 
Oranton

Hamilton

The SterungBankI
OP CANADA 1-1

Hea peler 
Ingnmnll
Kmoerdme 
Kingston 
Lancaster
ÜÏÏ&ÏÏ. A Renfrew 

Little Current 
London *
London Bast

^ar
Clerkeon

Delta 
Egan ville 
Bigla

I Blore
Finch I Fgrd 
Fort Vfiùàmm

Sarnia
Stretford
St. Catharinea

MANITOBA
Oak Lake
Portage I» Prairie Winnipeg 
Rueeell Banner-
Souris men Av.

SASKATCHEWAN

Sterbuck
Morris
Napinka

Carberry 
Oiedeteoe 
Hart nr y

Wc have to offer a banking 
service which includes indi
vidual attention to the re
quirements of each client.

Limerick
Maple Creek 
Melville 
Moose Jew
Os bow

ALBERTA
Leduc 
Lethbridge 
Mean ville

Frobisher * 
Gainsborough 
Gull Lake 
Humboldt 
Kiebey

Aatler 
▲reel» 
Bsttleford 
Cara duff ,

1Basket.
Shauaavoa
Unity 
Whitrwood

.

!

RummyDonalds 
Bdgerton 
Bdmontoe
“ Alberta Av. _______
" Athabasca Av. Mueeoe 
M NameyeAv 

Ed eon 
Hughenden 
Islay 
Kills m 
Lacombe

Bropka
C*'ltSrind St B 

Cam rose 
Csrstairs 
Castor 
Chauvin 
Coronation 
Daysland 
Delburnc

X Stettler 
Stromr 
Tofleld 
Troche 
Vegreville 
Viking 
Walnwnghi 
West Edmonton 
Wetaakiwia

i

Raymond
Redcllff 
Red Deer 
Rlmbey

■I

J
Head Office :

King and Bay Streets, Toronto
BRITISH COLUMBIA

Nanaimo Sidney t
New Westminster Vancouver ;

H aetingw M.

VictoriaChilliwack
Hike
Oangef Harbour Oak Bay

NEW BRUNSWICK

■*-v ;
NOVA SCOTIA/

Toronto Brandies : St.John Hallfas New Olnagow
SUB-AGENCIES—Oafarip—Addison. Beachville. Cslshogir. 

ville. Hawkestone. London South. Lyndhurst Muirkirk.- Newington. 
, Pelee Island. Manitoba-Austin. Griswold. Lauder. Sidney Albtria— 

Botha Cxar. Satbaichnran— Dollard. MacNutt.
New Yoon Aor.*cv-*X and AtAVsIl Street 

Bm»kkws in OakAT RerTAiw — the London jFiint Stork Hank Limite 
I , Toaoern B*a«c»-A B PATTERSON. Msnawer .

h
Broadview and Wilton Avenues 
Dundas and Keele Streets 
Wilton A vs and Parliatneat St 
Church St. and Wilton Ave.

Adelaide and Simcoe Streets 
Queen St. and J sow son 
College and Grace Streets 
Yonge and Carlton Ists.

A vs

I

1 ■

S
Mi ;
:1 1 ê1:

T. ■

'/*
>

THE M0NETABY TIMES >9
/

OOO
OOÙ

ooo
ooo
ooo
ooo
ooo
ooo
,ooo
ooo
,ooo
,ooo
,ooo
,ooo
,ooo
.ooo.
.ooo
,ooo
i.ooo

and
i pcs, 
». « 
n, i ' 
igni-- 
ches, 
:chen

Vreel- ^ 
mes/ 
ilway 
ndry, 
eatre. 
rheat.

f

OSS

in

d

LT-
m-
ag
he

r

s 1
M

 N 
M

M
 M 

*

'
?B

l

• ■-4.



T:

'V*- - Volume 54.THE MONETARY TIMES
20

that a fine bank building usually has a considerable effect in 
attracting depositors and other customers Depositors ind 
discounting customers like to go into a building like the 
Bank of Montreal in Montreal to transact business. It isc 
commonly known among bankers in Toronto that those banks 
which recently erected fine buildings m the city received as 
one result thereof an extraordinary amount of.nF* d^”s- 
so the expenditures have a tendency to pay for themselves
in that way."

n. .
banks and their real estate

Institutions Favor Holding Companies—Some Interesting 
Phases of the Subject

»'• r

l

million dollars is the cost value of the various

ibout # 000000- and (2) real estate other than bank pre
mises. This consists of land taken Hjhe

.kus acnuired are shown to be worth 43,000,000. 1
"?J. oTbart bmldmB. i. ,o-«a-,ly b,m,
to the growth and expansion of Canada and the '"rr<a^lnK 
banking activities accruing therefrom. During the past year 
the fVTmpletion of the fine buildings of the Dominion Bank 
and the Royal Bank at Toronto arc prominent evidences 
this augmentation of properties. • .

The programme of building branches has been Frl’lr*ZFd 
and the growth of premises accounts is being watched with 
interest in various circled. ^

Forty-six
j

i
Subsidiary Companies for Properties.

Some of the larger banks with numerous 
stead of increasing their bank premises account, prefer to 
arrange with some trust or loan company to erect a propor
tion of the building for them on a rental basis, which will 
eventually leave the property clear to the bank. -

Mr H M Allan,/of the Merchants Bank of Canada, 
„„nt’s real estate, remarked 

are arranging for the establishment of a holding 
company, entirely owned and controlled by the_ bank, our 
premises at various points to be made over to the company 
at the appraised valuation of the property, the company 
handing back to thr bank fifty to sixty per cent, of the value 
of such properties in first mortgage bonds, the proceeds of 

Tvnifvlmz Permanence and Solidity. V the sale- of which will be availed of in the bank s business
^Mr^E L Stewart Patterson, acting inspector of the as the board may direct, the amount ’over and above the
Canadian Bank of. Commerce, in bis excellent volume on bonds to he Resented by sXocV m ^compan^

“Banking Practice says. ... rentals charged the offices will paV the interest on the bonds“There are several reasons why a bank should build a rent Is * provide a sinkihg fund for their redemption .
substantial office. First, that in open in g a -fhis ' in fifteen or twenty vears, as the board may later decide. The
point, it expects to be represented there £nu»ntqr. 1 mi 1 n m e due course, again own its premises, unencum-

business of a certain class of the public, the impression |tsu«i 0f Bonds. f /
permanency and solidity being unconsciously extended m^he vice-president of the Royal Bank, on

^V,Ù of timCto » con.id-rably h„k in Sr.i morig.rgr bond», .rcnrrd upon Wejogo »?

tzssrjz, Az aSEsvtstifi t; 5$ 1 ^ 4 - x«tiï sa
premises written down to a conservative valuation. |f| bank under lease from the company and the ren a s

” In the case of *ome of the older banks the values are are no, higher than the bank has charged the 1*raftch<*s in
n ‘tv conservative for not onlv have the properties the past, -will provide for the interest on the bonds and a
P4” down from’ the cost price of many years ago. sinking fund sufficient to retire them at maturity in twenty-

a ention is paid to the great increase in thf-ir value fi'Ve Vears. when the bank will become the virtual owner of
, , t rs m common with other Canadian city property. the properties as owning .and controlling all the sh**rf> ",

‘ Th!« feature' however, mav be considered as offset ,fev the the COmpanv Important buildings required in the f««ire mil- h,„ h„d » « - w — -v JiîrÆra-
purchased recently. the cost by tbe«ir “ s,„ th(, Tracers Bank building m To

ronto. whtrh will not be required by the bank, and the ap- 
- praised value of which is over $1,500.000. By this means 

we hope that the premises owned bv the bank will be r(>du 
in the near future to comparatively small figures, repre
senting about 50 per cent, of their, appraised value

The Canadian Realty Compahy. the holding company for 
the pr-mises of the Union Bank of Canada which has built 
manv of the branch offices of the Lnton Bank, register 
during the past vear a blanket mortgage covering properties 
in British Columbia. Alberta. Saskatchewan. Ontario, Quebec 
and Nova Scotia, and calling for $2,000.000. m the Toronto 
Registry Office on behalf of the Canadian Realty Coloration, 

' Limited, and the Northern Trust Company, of Manitoba. 
This was one of the largest securities recorded in 1 
in years.

branches, in-

1
in discussing the ba 

‘|\Ve

1

I
'to put up an

i

!
I

I
but no

Building for the Future.
Mr H M P Frkardt. the well-known b»yikin 

The Monetary Times Annual, w
Ï expert, 
riting çnwho contributes to . ______.__

' >-»r.

■ SÂ5S rfpof labor nd of building materials ; but the bank executive 
that deferred building till that happened might in the end 
be obliged to pav double prices for what it wanted.. If labor 
^d materials increase in cost during the next ten years as 
much as thev have increased during the last ten vears these 
great, bui'd-ng»- now built and being bu* will then appear
t0 b“Ther.P<ïs to be ' considered the prospective . growth of 
the banks and of the pities in which they erect the-fine build
ings T-n vears from now the Bank of Montreal foiRfht have 
assets of six or seven hundred millions; its yekrly profits 
might amount to between three and four millings,.or the 
might be five millions. Montreal. Toronto. Winnipeg, will 
all have grown extensively Under those c,^'\m^aj1C7c^tlv 
Iiketv it would develop that buildings less solid or less costly

I

oronto

The large $2.000.000 mortgage was in the foKrm. °1 * 
trust deed to secure a bond issue, the purpose of which was 
to convert assets of a non-liquid nature into specie •
marketable securities. The bond flotation bears interest at 

and was (or the London mafket.
committee took evt-5 per cent, per annumrKSaSva-AW

- I

i
IIr K

h
m

h
m

m
m

m
H

BM
H

i
■

*
'v

.-

W
lM

KÊ
jÊ

Ê/
Q

ÈÊ
ÈÊ

/tK
ÊÊ

Êi
KÊ

/tt
ttÊ

ÊÊ
^^

Ê
__



* ESTABLISHED 1117 v,

BANK OF NEW SOUTH WALES
AUSTRALIA $17,500,000.00

$12,500,000.00
$17,500,000.00

$47,500,000.00

PAID UP CAPITAL - - -
RESERVE FUND . -

.RESERVE LIABILITY OF PROPRIETORS -
- / •

.#

$254,228,600.00AGGREGATE ASSETS list MARCH, 1914
HEAD OFFICE, CEORCE STREET, SYDNEY. LONDON OFFICE, IS THREAONEEDLE STREET, E.C.

' • , .•*, Genual Manage*— J. RUSSELL FRENCH.
The Bank h„ *47 Branches srd Agsncies. vis.:-l«« in New South w«das »7i>i Victoria. 4* in^.h^-otld^Th^B.nk ^" ML"*.tafa7d* »d£ 
Tasmania. $7 in Mew Zealand S in Fiji, 1 in kapua. I in London and ha. Aden., and CemapooMeetsaU £. E piU» "r C,td.«s arrar.^d., —
takes the A«ency of Other Banks and transacts every deecnpt on of Australasian Banking Business, wool aim am.

k /

i.

j ■j#

THE ONTARIO LOAN 
AND DEBENTURE CO,

Canada? LONDON INCORPORATED 1870

CAPITAL and Undividid Profits ... $3,346,000

4MA 1 0/ dfbentures of This company 
yfl / -ASSETS $7,780,000-

■ 2tl TERM 5 YEARS-PAY INVESTORS
-------  V
A. H. SMART. Mssigct.JOHN McCLARY, President.

!_________________-
I

■ à

Canadian Guaranty Trust Company
HEAD OFFICE. BRANDON

The Standard Trusts Co.
S4S Wain A4 rent WIXMTM.

Branch Offices _ Saskatoon. Edmonton. Vancouver

President. J.T. Gordon Bed- «President.Gordon. Ironside* Pares Co.. 
Ltd.) I

A etherised Capital ll.eRO WO DO
Saber ri Red sad Felly Paid 780.000» Telsl A sert» 11780.0»»

Administration of 
Bstates a specialty. Will forma Supplied free. Consultations sod corre, 
«pondenee Invited. Trust funds Invested in Bret mortgage securities

Have you made your win? If not why not make it now and appoint 
the Standard Trusta Company your Baecutor and Trustee ?

W*. ■ iEt'Kl". »«•*!■« «rester

■rad eggrr
■y

Beard #1 IMrrrters:
Lt.-Col. A. L. Young,

Vice-President. <
Alex. C. Fraser, 

President.
K

John R. Little, tjîtïnaging Director.
Hon. George W. Brown, William Ferguson, H. L. Adolph,
E. O. Chappell, J. S. Maxwell, Jno. A. McDonald, 
G. S. Munro, Wm. Martin, M. P., John E. Smith,
F. N. Darke, Alex. A. Cameron, D. Aî Reèsor.

Erterve ___f. hNM.M

All buainees of a trust character transacted.

Executor, Administrator, Trustee, Liquidator,Acta as
and ja any other fiduciary capacity,

!

V
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THE NATIONAL BANK OF SCOTUHD
_______ affi

Capital Subscribed 
Paid up ..........
Uncalled .........«...
Reserve Fund ....

Limited
by Royal Charter and Act of Parliament Bumuihio IS2S 

.. £6,000,000 $26,000,000 
1,000,000 5,UHO,tl00
4,tKX),000 '20,0011,000

900,000 4,500,000

r

cUINBURCH 
OBOKGU B* HART. Swrviary

Head Office
J. 8. COCK BURN. General Manager.

LON MON OPPICH—*7 NICHOLAS LANB. LOMBARD ST. M-L
DUGALD SMITH. Aasiatant ManagerJOHN PBROUSOf#, Manager.

The agency of Colonial and Foreign Banks is undertaken, and the Accep
tances of Customers residing in the Colonies domiciled In London, are 

which will be furnished oa applicationretired on ti

CANADIAN FINANCIERS
TRUST COMPANY

VANCOUVER, B.C.
aa Fiscal Agent» lor WESTERN CITIES can offer

MUNICIPAL
SECURITIES

both long term Debenture» and one to three year Treasury 
Certificates, to yield over 7 per cent. Commission paid to 
recognized Bond dealers.

Apply for list of Western Bonds for comparison before 
buying other securities.

A SAFE INVESTMENT
The safest and most profitable investment you 
can make is to purchase a copy of .

MURRAY’S INTEREST TABLES
at a cost of $10.00.
By means of it you can see the interest due 
on your investments.

tables are from t%% to 8% from 1 
day to see on eume from SIAM) to *10.000

Address Orders to—

Thi

B. W. MURRAY ï

£ ACCOUNTANT
Supreme Court of Ontario, Toronto

II

m

■ I

k»

\
>

M
M

m
/

wm
**

**
À
m
a-
M

M

-
V

f
k -



<•

'■ Vdume*34- ,1I là
MONETARY TIMES? THEj ' 22 i

PHASE OF , WAR ORDERSANOTHER111 llirst, an ordinary

WWêÊËËi ZjrZârZi’Zown£ of premises a percentage on the total cost or value .On g^mber yjh. ^ ^ d by-the
of land and building. Then with the grow thoft . ,. • , States amounted to $200,000,000. I ** Monetary
system and development of banking, the bank Wlll,t*u"d!* in itT issue of December 4th. estimated the value of
the^cess.ty of requistt.on.ng for ns own P^Jj^/the in cS at $40.000.000 “Let us Sup-
to year an additional amount of the space compr sed J£Je° sav<P|ndustnal Canada, “that these figures were m-
head office buildlhg. rrea^d by 20 per cent, on January 1st.

if these estimates are approximately correct, war orders 
amounting to about $300.000,000 have been placed in Canada 

. and the United States up till the beginning of 19-5,
“What does this war business mean to Canada? as 

our contemporary. “Before attempting to answer this ques- 
tion we would like to state that the beneficial ^e<î te£ds jt0 
be exaggerated. In September, 1914. Mr. E. H. St. Denis, 
acting chief of the census and statistics department, Ottawa, 
stated to Industrial Canada that twenty per cent addition 
to the 1910 statistics of industries would be rc=s®^>1Jr aC”„. 
ate. to bring them up to date under normal business

• dirions.

I
1

MilII1

I*
1-

SUN LIFE HAD A GOOD YEAR <

usual” has been the dominating note
in the activities of our large Canadian life assurance cqm^ 
pan.es is indicated in the preliminary figures of the business 
of the Sun Life of Canada for the year 19'4 Application for 
new assurances received by the company total no less than 
$30.082,801. applications for annuities amounting to $2.308.- 
000 A total of $.8,843 790 in new business ^‘’Tecord for 
ada represents an increase ôf $547.042 °ver uthrc 
1913, a fact which indicates popularity of the Sun Life of 
Canada and of the fundamental soundness of Canadian finan
eial and .commercial ♦conditions.

1

!
Made In Canada Coeds.

“Accordingly, the value of the goods made in Canadian 
factories in one year should be about $1,400,000.000. Speak
ing accurately, this amount would represent our annual output 
at Ml speed ; or in other words, the normal capacity of al 

factories. That means an output, on the average, of 
$ 116,000,000 monthly.. ■>

“Therefore, the total war orders placed in Canada unti 
January 1st, would keep our entire industrial P'ant 
about twelve days, and all the orders given to the Urn tod 
States would keep us running less than two jnonths. 
shows how little Canadian manufacturers depend upon war 
orders for. general prosperity.

f

i

NOVA SCOTIA IS A PRODUCER our
Nova Scotia's production during 1914. according to an 

of the Morning Chronicle, of Halifax, was $120,- 
follows :—

estimate 
971,644, made- up as

$21,015,000
2,071,000

150,000
968,000
650,000

10.998,500
7,600,000

38,000,000
34,019,144

5.000,000
500.000

Coal,. ..................-............... ............ :t.........
Coke and by-products .................................
Gold and other minerals............ .................
Gypsum, limestone, etc............... ............ . •

.Building materials and clay products
Iron arid steel, products® ...............
Fisheries . . ™ ..................
Manufactures, ships and freights ..............
Products of' the, farm 
Products of the lorest 
Game and furs

Total .

, Paid In Cash.
“We do not wish to belittle the contracts received. ey 

have been most welcome to certain firms who make war m -
z b‘-

Sfeyn-jr: ,
facturer, in Canada. And we must ^not forget that a great 
irianv of our manufacturers, particularly those who had ex 
tensive export trade, have been adversely.affected to a serious 
degree. The great fact to be borne m mind is that Canadian 

^industry as a whole has been hit by the war, and that these 
war orders are merely height spots.
4/ “Unfortunately, ttf general public does not r*cogni*e 
this ' There is a tendency to say : The manufacturers are 
getting enormous war orders and, therefore, need no attention 
from us.

I
$120,97 *,644

"7
1

> BI S I' EVERYONE SHOULD WRITE PLAINLY

' A legible, rapidly written; off-hand signature is 1 much 
harder to copv than an illegible,, shaky or slowdy-wntten one. 
savs the Sterling Bank’s staff paper, “The Teller. A forger 
to be successful, must write at exactly the same sptrf» 
the original, or the quality of line will expose the fake. 
Forgers usually copy the signature of a poor or slow writer, 
as this requires less skill and gives more time while forging. 

Assumed oddities in one’s writing are easily imitated.
- The picket fence style of signature used by so many business 

men is verv easy to imitate, for it is recognized as a general 
picture, rather than a signature, and one or two strokes 
more or less makes but little difference in the pictorial im
pression One’s signature should not vary. If abbreviations 
are used, thev should always be the-same. It is a bad plan 
to keep changing the pen uçed. It is a good pUn to connect 
the capitals, if it tan be done gracefully.

I

- -• ?
Want More Than War Orders.

crr=
!

than war con-
1

1914, or 
the same 
factured.

.3chases abroad for manufactured goods alone amounted to 
eight times the Value of our war contracts, 
help the war offices to keep Canadian facteThe reopening of the London stock exchange after five 

months’ suspension is acclaimed as the best sign of the re
establishment of business .conditions, states Windermere in 
a cable The Times’ forecast has especial interest for Can
ada It savs : “Britain’s financial preparation for war was 
not like. Germany’s—a matter of organization—but the pos
session of widespread trade power and money, power which 
remain as real and potent as ever Monev is plentiful . it t 
pouring through Government disbursements on account Of 
the war into the pockets of various sections of the community Id must seek so*und securities for investment ” Among the 
securities likely to benefit. Canada s best stand high.

war orders•The Monetary Times' estimate in tl)is issue, of 
placed in Canada, is $64.431»59®- 1»

-»

I Mr C Bartlett. Winnipeg, manager of the Northern 
Crown Bank, has resigned. Mr. XV G Yule succeeds him.
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INVESTMENTS”
A MUCH MISbSfcD TfcRM

Many who should be. and think they are. laying up money for their old 
age. are misled into so-called " Investments." where their hard esrned 
money is >eopardired. and frequently lost, though it is of the utmost import
ance to them and to those who may be dependent upon them that its abso%
lute safety should be beyond peradventure.

To those who should invest safely and with caution, not speculate, the 
bonds of the Canada Permanent Mortgage Corporation can be confidently 
recommended This Corporation is most consereat.ee in the investment 
of the funds entrusted to it For more than fifty nine years ft has held a 
leading position among Canada s financial institutions, and its bonds are a 
L8GAL INVESTMENT FOR TRV8T FUN IIS They are issued for one 
hundred dollars and upwards. Write for full particulars.

Canada Permanent Mortgage Corporation
Fald-I p Capital Mad Eeaeree Fund exceed

TEN MILLION DOLLARS
Toronto

s t

Toronto Street
Established IUI. x J

SASKATCHEWAN GENERAL
TRUSTS CORPORATION

REOINA, SASK.
-m-Ctmncd si sttiplsU* f"

r*

Heed Office
AA^wCp»liuirwr|NM. will..». frHiue Ssitsu

WILL ACT FOR YOU
in Saskatchewan in any financial or trust business

MAKES A SPECIALTY N\ -
of investing clients’ funds in carefully selected far* 
mortgages to yield investor 7 ><% on agency basis, 
or 6% with, unconditional guarantee of principal

Csmifsdtsti /a«Med 
Refenenee-Union Bonk of Canada

and interest.

.

;

A Trnst Company’s Function --

j

Every man who makes a wiH*should avail himself 
of the services of a Trust Company to act as his 
executor.

■I .
The charge is no higher than • when 

an individual is appointed,’- and the testator is 
assured of the provisions of his will being explicitly 
carried out.
THE TRUSTS AND GUARANTEE 

COMPANY LIMITED '

■
.1

43-45 King Street West, TORONTO
JAMBS J. WARREN. President. B. B STOCKDALB. General Managar

f

The Sterling Trusts Corporation
; EXECUTORS, TRUSTEES, ETC. .; •

Board of Directors
B. D. McCalux 1st Vice-President 

. John PieeTaaooB. 2nd Vice President
H. WAtioinotch. Managing Director 

N. H. Sravana. A. H. Taxane Da. B. Jansor, M.P P.. Wi McBai*. 
W. L. Hoaroa J. W. Scott. J. A McKvor. Alkcn Clabb. v

W. S. Dinnick. President

Resina Branch Advisory Board
A H. Tasbfn. P.. D. McCau.ua, W. M. Marna. M P.. T. J. How, 

1. F. Anderson. M. B. PbabT, A. W. Snider. Cmas Jacksor.
J. O. LANOTON.

Secretary.OHO. N. BRADSHAW.
Manager Regma Branch

Correetomtenc* Invited
Head Office : 80 King Street East, Toronto

|

N b -
A y : •

—

1

The Hamilton Provident and 
Loan Society

Capital Subscribed >. ..
Capital Paid-up ... ..
Reserve and Surplus Funds k.
Total Assets

ry
,JI

••2,000,000.00 
l,3d0,000.00 

887,144.12 
.. 4,831,175.96

ia-
he
iry
of

DEBENTURESjp- issued for ONI OR MORE YEARS with 
interest at FOUR PER CENT, per annum, 

payable halt-yearly. The Debentures of this Society are a 
legal investment for Trust Funds Correspondence invited.

in-
tly.
ers
ida

Head OIIIm, King Street, HAMILTON, Ont..
C. FBRRIB.TiOBO. RUTHERFORD, Presidentsks

ies- .
; to
iis,

*wa,
:ion !

The Combined Assets
I OF p*

THE HJJRON AND . ERIE LOAN 
ANti SAVINGS COMPANY
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eak-
tput i ! AND

THE CANADA TRUST COMPANY 
Total over Twenty Million Dollars
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The Head Offices of these strong Companies are at
! ^NTARIO

HUMS CRONYN.
General Manager

IONDON
T. 0. MEREDITH. K.C.
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THE EASTERN TRUST 
COMPANY

Capital (paid up) and Reserve $1,210,000
*14,000,000Trust Assets

Established SI Tears

This Company, with its large Capital 
end Experienced Staff, constitutes the 
best Executor you can have.

Halifax, St. John, Montreal, Charlottetown 
St. John’s, Nfld.

Why’ Almost Two Hundred Corpo
rations, Firms or Private Persons 
Have Invested in otir Debentures

Because we have devised a form ol debenture 
secured by deposit of first mortgages to the 
amount of 150% with a trustee which gives prac
tically absolute security. II interested in a 
5% investment wholly devoid of risk, apply to

THE EMPIRE LOAN COMPANY
WINNIPEG, CANADA

!
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for years and years and. perhaps the tax burden of 30 
for this purpose is borne in 10 or 12 or not at all. h

m » new bond issue is therefore made to refund the old, 
the property is by that time worn out, the interest payments 

.■ however as burden on the taxpayers, the_belated
J i!!nw fundis oerha also provided for. The municipality

; «*£*«* '".twW
schools curbs, gutters, cemeteries, etc., grow with it apate^ 
KJ issues, with interest Payments and fund,
• fv -r wave are heaped on refunding bond issues with their
s. ^ ***. p*,

of waterworks, electric hght plants, etc., are, prooa .y,
tow!»<•

» ml! honestly perhaps but mistakenly certainly, to an attempt. honestly^he taxpayers believe the revenue,

are sufficient.

*-I MUNICIPAL FINANCING AND ACCOUNTS

; Analysis of the Good and Bad Practices and Financing of 

Civic AuthoritiesI
,i

t.

I
J1

of &ss. “=rDiJiHc^

interested in crvic financing in Canada will

1
I ■

.1
wayStates, but those 

find much of interest in the letter.

ZSLÏtnj=Kknowledge of municipal problems, projects and 
combined with a thorough knowledge or the best means 
financing them. In such countries it is considered an hon
orable profession and a well-paid one. For instance, a party 
there may start-out as mayor of a city, we will say, of io,<yoo 
population. In such a position he puts into Pract*“. 
deal of previously acquired theoretical knowledge, polishes^, 
trims it and adds to it

IE

I of the countries make themselve?

1^».. «C.,™. l-.gr. -■ Ç
,i<M lor in -hr pm®*. ■»*"' « J Œ

%££?•£ ■
2g oUaciounnng conlrolA&at economy^and^city busv 

XT' ^r^a^^^t^^^ve^best^ans and 

intention,, perhaps, but Tern‘ by sur-

ïrgsr.sLTSs
way somehow. The result is confusion.

some
tfi 1

11

;|
«■ 1:

I 1'll h m.^ 11 «,™ ...... __ knowledge gained by study and Ex
perience of the problems of his own particular city.

1;* ■
1

Wants to Make a Name. ^
“His ambition is to make such a success of it as will direct 

the attention of larger cities to his fitness and thereby win 
promotion and the increase in salary that goes with it. He 
sees to it. therefore, that the forces under his control are well 
organized, adequate in number and specially fitted for tne 
duties required of them ; that all city departments are 
equipped with the tools, devices and records necessary for 
their successful operation. The result is that such citie 
have, in their service, well-organized and specially trained 
forces. of municipal servants under specially trained leader 
ship. In this country, however, the fnayors and aldermen 
or city commissioners, on their election to office, attempt o 
carry on the citv’s business without any previous knowledge 
or experience in its peculiar problems, without any efficient 
or well-equipped organization and with nothing thorough or 
efficient in the way of records to guide them. ,

I <1 •System of Municipal Accounts.
“I have vou will notice, spoken of' the general condition 

of c.,1 fc L„ i, b, howovo,.,o'h”r J.Æ»

pwj ai-rsiSB
raEHîBSSESto. » ;
;ion chaarSryCom'itd, mjEïïîd'^WsTZVstf tairii,Tteti0hon°efstymo{ysutrdin^3 *
well as insuring continuous conform^ to^ the authonzed

experience in this branen o g proper system of
feel quite sure you will find that wner a 1 1^

means.

II '
i

If
L .

I ■ 4 
I 1 1

;Require Technical Skill. ?
•Municipal service and activities often cover a wide area, 

are varies in their nature and require technical skill for the 
solution of manv of their problems, and especially for getting 
the maximum of service at a minimum dost. Service and 
the financing of its cost is the first consideration. This, in 
th/first place, requires a city budget. To> intelligently, 
pletefv and economically make up a city budget - it is nec - 
sary to include therein the anticipated cost of condu^n« ‘71’

, ,citv departments, services, offices, etc., for the ye^r and m. 
provision therein for the revenues with which to pay for them.

“It is then necessary to see that city expenditures do not 
exceed 1 citv appropriations, and that city appropriations o 
not fall short of city revenues This requires that the system 
of accounts provided shall be such as will enable «the city 
government and its various departments to exercise such 
accounting control over city expenditures and city revenues 
as will make it practically impossible for city expenditures 
to exceed citv revenues. But do municipalities, as a rule, 
have such a system of accounts in use ? Most certainly not.

1 I :

I'J

i00»
I » tt

GERMAN FINANCE

, «Windermere” cable message from London **Y*j~~ 
The British government’s new restrictions on th

- *cü£ ««to* inAmsTerdam and New York, if not openly
“At all events,” adds the Times, “if we close our

ket absolutely to the sale ^^"^"^'Xliim^enabl'e us to 
terms of the new Stock f.xcnang ;n nPUtral

WAR ON

*

!

Refer to the Accounts.
“As matters exist to-day m municipalities 

the country it is. speaking generally, quite impossible for an 
incoming administration to- refer to the accoun s 
municipality and get therefrom a balance sheet showing wha 
the citv owns and what the cities owes the cost in detail 
and properly classified, of operating each; municipal service 
activity, department or office, a detailed ; statement of y 
revenue (collected and uncollected) as compared with city ex
penditures, paid or unpaid.

A iritv budget may have been made durlTSJt the P^ious 
vear but the records showing the condition of the different 
appropriations are incomplete and unreliable and will likely 
continue *0 Very often the bond records are in such shape 
that bond interest payment, dates and JJir~ j due are not. 

wn in advance and provided tor.
the sinking funds required by virtue of 

lost sight of entirely

hand, show no decline anywhere ^ not imei
while we command the seas and trade routes.

:

~, T.„.i,r Rlv TifP Underwriters' Association re-
centi held îts meeting in the Whalen building Port Arthur, 
and Mr H. A. Millar addressed the meeting oh duty.

i •
, accurately k

“Very often, to 
law and contract with bondholders are

/
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Insure Your Estate—Now |j|

You would not tbiek of len.ing your property w.lhc«t ■ 
in.ur.orc .q.in.t lire -d burglar. dur.ng your lifetime^, ■ 
H.VC you taken precaution. to protect your ..fate sfl$> P| 
your dea.h) « HI « be impowble then for ,n,ud,c, t^ ■ 

_ inverttoent. to diwpate your property > 4 ||1
111 Make it impowble Create a trurt under thi. company ej ■ H adminr.tration?**Your legacy wtll then b. fully protected [|l |l| and efficiently -numged for thorn you leave behind M
I ‘jlMonot Œrust 1
IS CotRpmqfdiwt^ « JJI
HI 18-22 KING STREET EAST. TORONTO jl
III Manuel ^Wmmw^Edmon«oeSwkseoe«^^^_M|
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l^xntmil Srwrt Company
Subscribed Ce^Il 

Paid-up '
Reserve» '• -

- $1,000.000.00 
, 830,618.00 
800,000.00

fDIRECTORS 
Hon- N. Cunwv 
Hon K. Haem.nanti 

, P. P. Joan 
Wn. Molkos 

Macewnneon 
C. B. Nbill 
Hvon Pavon

V. 1. HUGHES, «oirarrr
MONTREAL TORONTO HALIFAX

B. L Pease 
Juan Raoaono 
P. W Rosa 
Hon. W. B Nona 
A. Haro Sms 
Sru am Smarm

H. S Hoar. Prri 
Rom. AncHBB. Vice-Pees- 
Sir W M. Ainrnn. MP. 
i. B- Alocbd 
A J Bnown. K.C- 
Parrrm Bnown 
Geo CavawHiLL

i

)the royal Trust company
MB AD OPPICB. MONTBBAL :

$1.9—.9— 
1.9—.9—Caaflrt Pm Ur Palm

Vinn t Pm—

BOABD OP DIBBCTOBS
Sin H. Honaw Au-*»

B. Anoua 
A. Bacuoanmn 
A. D. Baarmwam 
H. R. Dnvnaono

,-C. B Oonoon _____
How Sin Loenn Gouiw. K.C.M.O.

B. OunoaiatM 
C, R. Hoenen 
Darin Monnicn 
Sin W C. MacoonaLD
Hon. R Macaav ■
Sin T O Snaoonnn»ar. KCViO- 
Sin Pnnnnmcn Wn.uans-Tarcon

H. V. Meredith, /R.President ■

Sir Wm. C. Van Home, 
K.C.M.G.

Vice-President
K

■RANCHTORONTO 
Bank el Montreal ■•<«., 
venge and Queen Streets.

M. S. L. PIC MB Y. ManagerA. B. Holtnanaoen

1HE UNION TRUST CO;
UNITED | 

TORONTO
Heed OCSoe end aelstT Deposit Vault*

TEMPLE BUILDING • •
Bmnehm Winntp^M.,^**

r

Capttal p^a^( Trust *pi!ndu"*nnd Estate* 10 Star en 
Board ot Director*-H. H Bock, President Hon. BMwtt O. Stnrm

“ B A DuVemet. K.C-. M P ^C Hrn^Tp’ -
rt.ai.mnn ni the Board Hoq. Samuel Barker. M.P-.P.C.. Maury r. 
Oooderham. Ri«ht Ho". Lord Hindtip tanHnn^H^Hoom. S^R-
'

Chartered Bneeuter. Aderte«atrator.ietc.
Agent, for .art and mnnegemert of entnt**. 

t iBiemrt paid In Serin»* nepnrMnent.enWIeeUecUeene
dame Invited.

j#

4 yrr ee»
Money Loanil on Real Rotate.
H. H. BBCK.

President. rCorrea*
4. M. MeWHtHRBY.

Oanerel Manager
*

•' \ i
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5% DEBENTURES
For a limited time we will issue debentures bearing 5% intereat

payable half-yearly
The Dominion Permanent Loan Company

It King Street West, Toronto
F. M. HOLLAND, Gen. MénagerHON. 4. R. STRATTON. President

■

The Canada Standard Loan Co.
■end #«ee ... W1SSIFB*

$100 BONDS ISSUED
” Particular* and InterestA convenience to investors of »msll mesns^ 

rates on application 
j. c. KYLB. Manager, 42S Main Street. Winnipeg

I.;
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THE FIDELITY TRUST CO.
HBAD OPPICB

WINNIPEGUnion Trust Building
$1,000,000

CHAS. M. SIMPSON, President and Managing Director 
W. W. WATSON, Vice-President 

R. S. EWING, Secretary

FUNDS CAREFULLY

Capital

&
INVESTEDTRUST

’Ditto* 1 
W. L. Parrish - 
A. J. Keith 
T. B. Keith 
I. K. Kerr »

W. F. Hull 
A. J. Marsh 

Frederick C. Leonard
H. H. Beck 
W. H. Fares 
Thorval SlagsvoI
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The Title and Trust Company
TorontoTraders Bank Building

(Cor. Y ongc and Cot borne Streets) •

Boated of Director*

w-tt
Managing Director—John J. Oibeoti.McPherson. D- B. Heittta

Chartered Executor, Trustee, etc.
administrator, receiver,Authorized to act as 

LIQUIDATOR, GUARDIAN, ETC, without giving security.
Rates reasonableInquiries solicited

Guaranteed Investments
An investment, promising » satisfactory interest 
return, and guaranteed by an inetitution of 32 years, 
standing, and with a Paid-up Capital of $1,500,000 
and Reaerve of $1,500(000, should interest Investors. 
There are features of this investment offer that 
make it worth your further investigation.

THE

TORONTO GENERAL TRUSTS 
CORPORATION

TORONTOand Melinda Street*
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NEW BRUNSWICK IN GOOD SHAPEWAR ORDERS TO DATE
6

1 Soil Was Productive, Shipping Busy and Trade Generally
Normal

. Value of Orders Placed in Canada to Date Now Exceeds 
Sixty Million Dollars1

■V R. E. ARMSTRONG
To date, according to the estimates of The Monetary 

Times, $64,731,500 of yar materials and equipment harve been 
ordered by various governments^ in Canada, since August. 

. The following is a summary:—
Orders, August to December 4th, (see The Mone

tary Times, December 4th, page $), estimated
at ....................... — ...........................  ..........

Less (for boots and shoes Orders, which were not 
placed here) ....................................... .

The stress bf the financial depression of 1911-13 had 
scarcely passed away when the European war was projected 
and for a time things looked a little black in the Mantime 
Provinces. But the threatened panic has passed and the 
provinces by the sea are living up to the slogan of Business 
as Usual.” A canvass of the situation by the St. Jotti 
board of trade showed that in New Brunswick. Nova Scotia 
and Prince Edward Island, industrial and other interests 

being well maintained. In some lines the activity and
not shown, but a healthy

Si

$38,981,500

2,500,000
were
confidence of two years ago are .... .
spirit of optimism prevailed which is producing good re
sults.

$36,481,500
Orders, December 4th to December 2jth, (see

5th, page
24) :...................................... ..........................

Orders, December 25th to January 1st, (see The 
Monetary Times, January 1st, page 26)..... 

Shrapnel shell orders ; total value to date $23,000,- 
000, already, estimated $7,500,000, leaving a

. - balance of i................-................. . .................
Woolen undervest's for Imperial government..........
Saddles for Russian government ...........................

The Monetary Times, December 2
St John merchants say that a reasonable volume of 

business is being done and that collections are fairiy satis- 
' factory. Though there is no building boom, the lumber mills 

are being kept busy. Real estate is quiet, but a few trans
fers are being made. Values have not been lowered to any 
appreciable extent.

9,550,0004
1,550,000

1
15,500,000

150,000
1,500,000» 7Activity In the Harbor.

About the harbor a great deal of activity prevails. This 
is due to the extensive development work that is in progress 
on the east and west sides of the harbor and to the activity 
resulting from the forwarding of remounts from.this port. 
The ships when ready can be loaded in a few hoirs, as ‘he 
horses have only to be driven on board and sealed. tight 
hundred horses have been placed on board a steamer and 
tied in their stalls in about five hours. This establishes a 
record in loading horses. A big winter s business will be 
done through the port, it is anticipated, as a result of the 
great demand for grain and foodstuffs in European centres- 
The value of the exports last year from St. John was $25.- 
594,721. These figures will be reached if not exceeded, this 
winter One new ocean berth has been added to the harbor 
equipment, and Another is well advanced, to completion and 
can be utilized in part.

The St. John street railway is extending its track east
ward to Coldbrook, and when the new bridge across the Falls 
is completed in the coming spring, further street track exten- r — *- -------yp j fine rest*

■■■
$64.731.500Value of orders to January 8th 

Mors Shrapnel Shells.
Another order for 1,000,000 eighteen-pound shrapnel 

shells has been received from the Imperial government 
through the Militia Department at Ottawa. This order brings 
the total number of shells to be manufactured in Canada to 
i,8oo,oon The value of this business is estimated at $23,- 
000,000 by Col. A. Bertram, who is chairman of the shell 
committee at Montreal. All (farts of the shells are now being 
made in Canada. Various classes of manufacturers 
are being employed, and to those who are fitted for the work 
and have not yet commenced on it, the committee has over
time operations to offer. The work has been well distributed 
to ensure quick delivery, and at present all the steel plants 
are sharing an order for 19,000 tons of steel. Fifteen million 
pounds of lead will be used to manufacture the bullets for the 
shells, and large quantities of brass an'd other materials will 
also be used.

The shell committee are trying to increase the capacity 
in, Canada to 250,000 shells per month. They have more than 
50 manufacturers at work aird expect, with the additional firms 
who will take portions of the contract, before long to reach the 
large output they are striving to attain.

I

«’I

4
I

■

•-
sions to the west are 
dential section.I

Good Crops Last Year.
New Brunswick was blessed with good crops last year. 

About 25 per cent, more potatoes was raised last year than 
in the previous twelvemonth, and it is estimated that tne 
province wilt have for export about 8,000,000 bushels. There 
will be a surplus in cheese of about 800,000 pounds. 1 her 
will be about 25,000 tons of hay for export. The Pr°v>n« 
will have small surpluses for export in mutton, swine, poultry 
and oats. In wheat, the province has probably raised 25 per 
cent of the amount needed for local consumption. A splen
did crop of apples has also been grown. ,It is likely that an 
increased acreage will be brought under cultivation this yew. 
The embargo which was placed -against United States cattle, 
as a result of the prevalence of the foot and mouth disease, 
may also lead our agriculturists to devote more attention 
hereafter to the raising of stock. This feature of our^ agn-

well maintained as it should

li L*f

Undervests lor War Office.
Mr. Frederick Stobart, representing at Montreal the 

purchasing department of the British War Ofiice, has re
ceived a cable asking that inquiries be made at once for 200,- 
000 woolen undervests. As the goods will be required im
mediately. the order will have" to be filled from Canadian 
stocks. The order is worth about $150,000.

*V War contracts let in Canada for the Russian government 
for saddles alone now total $1,500,000. All the saddlery and . 
leather firms in the Dominion ha^e now war orders for equip
ment for the allies sufficient to keep them busy for many 
months to come.

■

I

Armoring of Motor Cars.
Contracts are being let by the Dominion government for 

the armoring of a number of specially designed motor cars 
to be used in connection with the machine-gun batteries 
which will accompany the second Canadian expeditionary force 
to England. The work will be done by Canadian firms.

The Tallman Brass and Metal Company of Hamilton 
has received an order for 1,000.000 buckles, which will be 
used by the war department, and are making a large num
ber of nickel stirrups and bits. The company has also se
cured a large order for shell plugs. The company’s mould
ing department will be working steadily for some months 
to. come The orders will keep the company’s plant running 
at* full capacity until well into the sunymer months.

The Berlin, Ont., branch of the Buffalo Forge Company 
has secured an order for 5.000 18-inch shells for the Russian 

This will necessitate adding additional fa-

cultural industry has not been as 
have been. ' {

The number of unemployed in St. John is small, as 
pared with some other citjes. This is due in large measure 
to the extensive public works that are in progress and which 
continued throughout the winter, also to the winter pon 
business. ^ .

The new refinery of the Atlantic Sugar Refineries, Lim
ited is now completed, and will commence manufacturing

com-

Pfl
I* soon.

* t . ^ ; I t
Edmonton’s electric light department shows a surplus 

of $40,000, and the waterworks a surplus of $28,000. ine 
street railway department added $220,000 in 1914 to its deficit 
of $504,000. and the telephone department Sty.000 to 1,8 
previous deficit of $66,000.government.

cilhies and three shifts of men will be necessary,
I

i
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OSLER 4 HAMMOND.
11 JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway, Call .Trust «iod , 
Miscellaneous Debentures. Stocks on London, Eng., Ne” 
York, Montreal and Toronto Exchanges Bought and Sold 
on Commission/

Osier, Hammond & Nanton
STOCKBROKERS 4 FINANCIAL AGENTS
Comer of Fortage Avenue and Mein Street, WINNIPEG

Buy and Sell on Commission. STOCKS AND BONDS. 
On Toronto, Montreal, New York ALondon, Eng., Exchanges.

J
4c-
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tJANUARY INVESTMENT ■I
'The following are quotation from our January Band Lut to yield from

5% to m■
1

id 1 YIELD
. . . . . .  » X
..............« X. ■
..............»XX

•XX 
..•XX

».*•% *

:SS!

MATURITY-
1 February, 113a .........

.. 1 January, 1*44...............
30 June, m3 ......................

. 1 July, 1M4 ....... .........

.31 December, 1033 .....

.31 December, 10M.........
___  1 May, 1033 ....-----

...... t January, 1043 ... >■ • •
......... .. 1 June, 1915-1934
...........  1 February, 1934

1 January, 1934
...........  1 July, 1953 -----
...........31 December, 1914*1043
...... 1 February, 1953

....... ..........  1 August, 1000
........... 30 Inet., 1010-1044
......... .. 1 January, 1034

0 May, 1044 ...
15 July, 1915-1944

SECURITY.
City of Toronte...........
Montreal Fret. School

sd
le
he .City of London.........ss Welland County .

City of Brantford 
City of Guelph..
Town of St. Mary's..................
City of St. Boniface ...........
Town of Fenetang .........
City of Fort William...............
City of Fort Arthur...........
City of Moose Jaw..................
Town of Ferry Sound
Mun. of Feint Cray..................
Diet, of North Vancouver
Tewn Of North Bay..................
City of Medicine Hat................
City of Weybum ..
Town of Dauphin 
Team ef Battleford ......

We shall be pleated to mail upon request a copy of our bond list containing c
Write for a copy.
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his 1 December, 1917*1961 g1ess
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art. particulars of ths above and additional issues.the
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w. Graham Browne a Co.
Montrealt

‘n222 St. Jadiee Street
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THE SASKATCHEWA
MORTGAGE CORPORATION

RbOlNA, C.UU

$2,000,000
1,160,000

700,000

Invest Youp Money in 
Agreements for Salecom-

asure
nhich

port
V

r /(-Head Office

Authorized Capital 
Subscribed Capital 
Capital Paid up and Reserve

We can place a considerable amount of Money in 
Agreements of the best class (Winnipeg property) 

Correspondence Invited.Lim-
uring to net 'you 12%. ; ...

L...Sterling Mortgage Investment Co. .
i f> Bole. President. Robert Sin too. Vice-President. Hon. A. P. McHeb. 
't A- Alien P S- dames. O. B. Tayloyf P- N. Dtrkt A B. Whitmore, Joseph. 
CorneU. C. V. Smith. Msnsgins Director.

Limited

800 and 802 Sterling Bank "Bldg., WINNIPEG, Man.
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1 transfer funSs to the muni-the public utility account would 
cioality to meet sinking fund and interest on debentures.

“No forms are furnished by the ■bureau, as the audit is 
made" in ‘such form as the councij directs.’ Note, how
ever. that a detailed statement is required by the act. An 
audit should not be merely a copy of the cash book, but the 
items should be grouped to folio» as nearly as possible the 
schedule furnished the treasurer by this bureau, i It should 
be a complete recoYd of all transaction? of the municipality, 
whether entered in cash book, journal or ledger.

ONTARIO MUNICIPAL OFFICIALS

Industries Issues Circular to Civic Authorities 
Regarding Their Year-end Return

Like other departments which gather latistics and infor

mation, the bureau-of industries of Ontario has had consider
able difficulty to obtaining the figures it desires from year 
year. A special letter has been addressed to the heads of 
municipalities and to municipal auditors asking for then 
returns for 1914. and drawing attention to some important

* matters. The letter saÿs :— rv
“Section 237 of the Municipal Act (R.S.O.. 1914, Chap.

192). requires the auditors of municipalities to transmit by 
* registered post, -one, copy of the abstract and also one copy

ef the detailed statement of the receipts, expenditure assets 
and liabilities of the corporation or commission, to the sec
retary of the bureau of industries, Toronto, not later than 
the first day of March. If the report of the auditors be 
printed for the year ending December 31, »»
copy will answer our purpose if sent in within^ reasonable
time. . , •-
Include Assets and Liabilities.

“In many cases the abstract only has been forwarded, 
or the statements of assets and liabilities have been omitted 
A number have made the audit to December 15th, while some 
have gone beyond the end of the financial year. These are 
not in accordance with the statutes, and cannot be accepted 
as.audits. The assets should show cash balance arrears of 
taxes, sinking fund or other investments, lands, buildings or 
other property of municipalities, amounts owing to mum-
C1 P*“Debenture liabilities should show the whole amount of 
each debt outstanding, and not merely the next payment for

* which taxes have been levied, Sinking funds should not be 
- deducted- Many auditors neglect to furnish details. De

tailed expenditure should contain the names of all persons 
receiving moneys, the exact service rendered by eaqh, and 
the, amount paid to them in the year for such service or 
material, although a pay sheet for labor is admissible.

“Particular attention is directed to the state of sinking 
funds, clergy reserve funds, drainage funds, etc., also school 
and other debentures. Show how the cash in- these funds 
varies by giving a statement of withdrawals, matured in
vestments, interest earned together with deposits and rein
vestments. Trustees of police villages have no authority to 

• pay accounts. They simply pass orders for work done and 
the township treasurer pays the accounts, and has charge ot , 
all revenue, including commuted statute labor. We also re
quire all reports of commissions and trusts, such as water,

1 electric-light, etc., etc. . . . . ,
i “ln this connection your attention is directed to the toi- 

' , lowing sections of the Public Utilities Act (R.S.O.-, 19M.
Cha “S^c*141 (3).—The accounts of the commission shall 
be ’audited by the auditors of the corporation and the com
mission and its officers shall furnish to the auditors such in
formation and assistance as may be in their power to enable
the audit to be made. ... ,

“Sec. 43.—The revenues after deducting disbursements
shall, quarterly, or oftener if the council so directs, be paid 
ovçr to the treasurer of thf* municipal itv, and shall be by him 
placed to the credit of the account of the public utility work,

1 and if, not required for the purpose of the work shall form 
part of the general funds of the corporation.

tt Detailed Statement Wanted. -
W “Sec. 41 (3) clearly points out the authority of the muni-
W cipal auditors and menfns an abstract and detailed statement

' of receipts, expenditures, assets and liabilities to .December 
31st. and to no other date, for all public utilities, including 
the hvdro-electric, in addition to the general accounts of the 
municipality. A revenue statement only of a public utility 
is not sufficient.

^Commissioners very often fail to make” any charge for 
municipal servicefor water,’light, etc. Auditors should .rec
tify this. as any statement of profit or loss cannot be correct 
without this charge: \

“Much confusion would be avoided if the accounts of 
public utilities were kept separate from thejgeneral account, 
as if they were private enterprises to which the municipality 
would pay for services as is done by other consumers, while

Bureau of

IV, . 1
11

Investment of Sinking Funds.
Mr W. O. Galloway, secretary of the bureau of indus» 

tries, reminds municipal heads that their statement should 
include all outstanding debts, no matter when contracted., ^ 
whether of a local or a general nature, temporary or bonded.
It will, therefore, embrace debenture issued for railway and ,» 
other bonuses, tile or other-------- -
all debts on moneys borrowed under the municipal and as
sessment drainage acts), schools, waterworks, local improve
ments, police villages, etc., and current loans. One line of 
the form is sufficient for each by-law. Section 307 .of the 
municipal act requires that the council shall furnish, the pro
vincial treasurer with a statement as to the state of invest
ment of sinking funds.

1
r

II

PERMANENT LIQUIDATOR FOR DOMINION TRUST

The appointment of Mr. Alexander Stewart, of the firm 
Marwick. Peat and Company, to the post of per- 

liquidator of the Dominion Trust Company has been 
ratified by Chief Justice Hunter.

The second feature of importance in the hearing was 
the declaration by the chief justice that following the Birk- 
beck case this year in London, the depositors could not pos
sibly have .rank even with the creditors. The court said it 
w as clear the company had no power to accept de''1 V a.®^ 
under the London decision depositors with the Dominion 
Trust would rank only, with general shareholders.
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RECORDS IN BRITISH COLUMBIAFRE-EMPTION

Il I (Staff Correspondence)
Vancouver, January 2nd. .

“Those engaged in the lumber industry should send a 
representative to Australia and New Zealand to personally 
look after what lumber business may *e offering, is tne 
suggestion made by a Vancouver lumberman, to 7 ht Mone
tary Times. .

This suggestion was advanced following the recent visit 
of Mr Neil Neilson. trade commissioner of New South \\ale,s, 
and also in view of the action of the boards of trade 30 secure 
preferential treatment in Australian markets. The business 

• that is done with Australia is secured through brokers m 
San Francisco, and a movement is now on foot to see it im
porters in the southern contihrnt cannot deal directly w.un 
the manufacturer in British Columbia - ■ ■ I

“I rannet see why we cannot have a man right on the 
ground,’’ This authority continued. “Of course, he would 
have to understand the lumber industry. In Australia he 
would personally inquire into conditions, learn exactH wn 
is required, and, besides helping the buyer to a decision, 
could acquaint the millmen here with actual requirements, 
augmenting the work of the government commercial agent 
in Australia. ” ~-

The department of lands of the provincial government 
has issued a pamphlet, “Surveyed Lands for the Settlers, 
which contains information relative to the amount of lana 
available for settlement. During the past-two vears 3^43 
pre-emption records were issued out of the government omces 
at Fort George. Fort Fraser. Hazelton and Pnnee Rupert,
1.680 in 1913 and 1,963 m 19'4 These figures show that qu 
a trend of settlement is taking place in the northern part o 
the province. Durîhg the past year there the J
4.000 pre-emption rfrords issued out of all the offices in 
province, being a Substantial gain over the preceding '^
The figures have doubled ^ince 1910. and increased fourlow 
over that of 1907. f
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*■- McCALLUM HILL BUILDING. RBOINA

' Debentures, Real Estate, Loans, 
Fidelity Bonds, Insurance ■

McCallum Hill & Co.
REOINA, SASKATCHEWAN

References ■ R. O. Dun A Co- end Imperial Bank of Canada ‘1

OAKES-GRAY REALTY LIMITED
Successors to OAKES LAND COMPANY.

Central City Property and 
Winnipeg Suburban Acreage ,
ARE OUR SPECIALTIES

. Managers of “ Co-operative investments," Limited 
Special Attention given to Investments for Non-resident Clients 

References : R. G. Dun A Co., Bradstreels; or 
t Eastern Townships Bank-

Addsbss— ,
300-306 Electric Chambers, WINNIPEG, Man.
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Fop Choice Warehouse 
op Industrial Sites

In any flourishing Western 
Canadian Cities, see

McCUTCHEON BROS.
HEAD OFFICE :

107 ttk Awssf West -
Branch Office. :

Edmonton, Alberta ; Moose Jaw, Saskatchewan ; Regina, 
Saskatchewan ; Winnipeg, Manitoba $ and Toronto, Ont.
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British ColumbiaJOHN MORRIS
Contains 2St.SOO.OOO acre, of rich farm and fruit lands, 
timber, mineral and oral lands, which railroads 
building will open up to settlers and investors- .
We specialise on British Columbia Investments, and one 
tall you about opportunities ta OBT IN AT THE BE- 

lots, town site subdivisions or farm.
I lands and water powers, wholesale P

1

Realty and Financial Broker
OIL LEASES. COAL AND TIMBER AREAS OINNIRO in t 

timber, mineral, 
arrêtait

Reliable Information furnished re- | 
girding any of above on request \

Tour name and address oh a poet card will bring poo 
valuable information FREE I

WHITE OR CALL
I

—
Natural Resources Security Company, LimitedADD! ♦

Paid-up CdPital KS0.000 
Joint Owners and Sole Agents Port Oeorge Townsite 

and Hubert Townsite
Filth Floor 1'arhahlrr ■eliding

122 McDougall Ave., Edmonton, Alta. j

!t Issmtrr. B.C.H
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The Northern Trusts Co. ! .
We are Asente for the sale of over 7SO Million feet of the best

B.C. TIMBER-

Executor, Administrator, Trustee
No moneys on deposit ; No Bonds or Debentures issued

n
*3 Million Fir. balance Cedar. Spruce and Hemlock

The limits are well situated for logging, and are equipped with a 
modem logging railroad. The fire risk is eaçepttonally good 

Suitable saw mill sites available on tide water, where all ocean vessels.
can load all times of the year.

Cruisers report and maps on application.

The clause in the Company*. Charter enabling it to include in its 
activities the acceptance of moneys on deposit and the issue of Bonds 
and Debentures was. at the special request of the original Directorate, 
struck out.

Wole liability le Ike pahllr represented .by «.nsrnnleed 
Mortgage Investment* to an amount not exceeding the paid-up 
Capital of the Company, and secured in each instance hy improved 
Farm and City Property to tee value of more than double the amount 
of the mortgage investment.

.

Westminster Trust Company
New Westminster, ■ B.C.Head Office Winnipeg1
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'fi tx-te. with the Washington and Oregon mills, and figures are 

given to show the possibilities of increasing the trade of the 
province in timber exports to Australia to the value of f2,- 
500,000

■ k 4 
%, PACIFIC LUMBERING FACTS

In Marketing British Columbia Products in the States— 
. Railways Make Forests Accessible

A log boom containing 1,000,000 feet of cedar, said to be 
A the largest tow of logs ever floated on the Pacific coast, was 
X recently convoyed from British Columbia to Puget Sound. 

The raft was so large that were was no mill on the Sound 
with facilities for handling the boom in the condition in which 
it arrived. It was of the built-up type, arranged in two sec
tions, each containing 500,000 feet, and fastened together with 
chains. The raft was 100 feet long, 70 feet wide, and stood 
15 feet out of the water. It drew 20 feet of water, or about 
as much as a large ship. The owners had to break up the 

in order to get the logs to the mill.

The depressed condition of the lumber industry in Britis 
Columbia, the Uck of demand for wopd products m the pr 
vince together kith the reduction of the tax on logs expor e 
to the United States, has encouraged speciri actur^m the 
small logging samps in the district, most of the output of 
w™îch i,‘ exporSd to the Puget Sound district, suggests 
United States Consul General R. E. Mansfield, who is sta 
tioned at Vancover.

Of the 25 logging railways on , . ,
coast including mainland and islands, about 20.closed dur
ing the past vear Many of the jobbers and sub-contractors 
for these large concerns were thrown out of employment, 
which has caused the multiplication of small logging 
cerns, which are taking up timber limits, principally 1i®aU 

' tracts put up for auction by the government. Çedar is g 
ing gs to.$9, camp tun, and hemlock, which has practiCa > 

been marketed before now, has a market va.ue of;
is used-for pulp purposes, the market

■ 'i I
Eli fj

tow in open water
the British Columbia

1m
WORLD'S STOCK MARKET RESUMES

c H1 -
- The London Stock Exchange reopened jfor business on 

Mondav. lanuary 4th. after having been closed on account of 
the *?r since July 30th. Restrictions were placed ppon trad
ing in order to prevent anything approaching panic selling 
or the unloading of securities by hostile coun#rw.

The tone was generally < heerful, and som-- bargains oc
curred in the gilt-edge section at a fraction over the mini
mum fixed by the committee. Foreign bonds were quiet, but 
home rails, oils, tea shares, armaments and a few mines were 
dealt in during the session.

The American list was nominal in the forenoon session, 
except the following issues, in which business was transacted^ 
Anaconda sold at $%. Pennsylvania at S3* to $3*. and 
Ubion Pacific at 118X to ngH- .

Consols were quoted at 699/16, and sales were made m 
Canadian Pacific at 158# to. 159*•

The trading hours have been fixed between 11 a.m
Saturdays, when the exchange will close

-- never
to gg. The hemlockspelSsSEfs
company’s railway to the coast. This logging «mp has a 
capacity of 700.000 feet per day, and its closing has thrown 
several hundred men idle.
Superiority Claimed for Cedar Shingles. _

The shingle mills in the province are all running, most 
of them full time and up to capacity, practically all the pro
duct being exported to the United States. It is reported that 
the profits of the shingle mills are small at prices received a 
present, but are sufficient to enable the operators to keep
the mills running. . , .. , . •__.

The manufacturers of British Columbia cedar shingles 
claim that there is a demand in the United States for shingles 
made in this province at a higher price than the local pnodurt 
brings. This is based on the claim that British Colu™bia 
has a larger supply of good cedar timber, that only the best 
material is used, and that greater care is exercised m cutting 
the best grades of shingles in the mills in this district than 
obtains south of the international border. The shingle men 

‘offer as evidence of their claim of superior quality the fact 
products of their mills are exported to the 
bove those paid for the home production.

were destroyed by

.

14-
IF■

7 ■ 1

. and ^I 1I 4 3 p.m., except on 
at 1 o’clock. „

LAST MONTH'S GRAND TRUNK ISSUEm

The directors of the Grand Trunk Railway invite*-ap
plications in December for an issue of £ t,000,000 of three- 
vear 5 54 per cent, secured notes at 98%. The notes are dated

of Grand Trunk 4 per cent, debenture stock. The company 
reserves- the right to vedeetn the notes, at 101, either as a 
whole or in amounts of not less than Z200.000. bv drawings 
on any interest day upon 60 days’ notice. The proceeds ot 
the issue will be applied to the general purposes of the

“To the investor desirous of obtaining a short-term 
security giving an attractive return, and redeemable at par 
three years hence, the issue should appeal,” said the London 
Statist prior to the issue, “the yield afforded from the in
vestment being somewhat over 6 per cent., allowing for re- 

> demption. The net profits for the year 1913—the latest date 
tor which exact figures are available—amounted to £.975,000, 

Î but owing to the depression of trade in Canada, the outbreak 
of war, and the increase in interest charges, the amount has 
been reduced this year, and, so far as the results to the end 
of October indicate, are not likely to exceed £750.000. Kven 
so, it will be evident that the new notes are, well secured.

Pending a favorable opportunity to dispose of 4 P«r 
debenture stock at a higher price than that now rbW. tl** 
Grand Trunk has of late had to resort to the issue of short
term securities in ordetfto provide for financial requirements, 
and in addition to the notes now bemg offered the company, 
in the summer of 1913. sold £2.000.000 of five-year 5 P"

last a similar amount of one-year

i 14 that most of the
States at prices a , , . .

Approximately 8,000,000 feet of timber 
forest fires in British Columbia during the past summer, ac
cording to reports bv the chief forester of the province More 
than that amount of timber was burned, but these figures 
represent the timber that it will be impossible to log m time 
to be saved or which was destroyed completely. Over 300,000 
acres were burned over in the province during the season. 
The most destructive fires occurred in the headwaters of the

One of the serious losses
1

Okanagan' and Columbia Rivers.
in the large amount of reforested territory burned over.1■1 1 was

Railway Opens up Big Timber Resources.
It is estimated that the building of the Pacific Great 

Eastern Railway through British Columbia has made acces
sible from 7 to 10 billion feet of merchantable timber by pro
viding facilities for, marketing the product of the forests in 
the Lillooet vallev and othef territory adjacent to the line. 
The road traverses a tafge section of the country covered with 
valuable timber which has not been cut over, including fir,
^An^fforHs being made by the provincial government and 

Aie various boards of trade and the British Columbia Lumber 
and Shingle Manufacturers’ Association to secure preferential 
treatment for Canadian timber products in Australia. A com
plete statement of "the case has been forwarded; showing that 
Australia is the principal overseas customer for the lumber 
of the Pacific roast, and that while in 1902 British Columbia 
furnished over one-third of the total export trade in lumber to 
Australia, in .91 i the province’s pronortion ; of the business
was onlv about 4 Per cent, of the total, the majority of the 
exports of this class from this coast being credited to the 
western United States. The British Columbia lumber men 
are asking a preference in the trade to enable them to rom-

i

■
!• ■

§
k 4

cent, notes, and ih June
bills maturing July 15th, 1915-

The issue wakwell over-subscribed.

is small compared with the. cost of

is now

The cost of living 
useless complaining.

Medicine Hat’s new automatic telephone system 
in full operation.
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ROBINSON & BUCK• \

r à
Real Estate, Insurance & Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

DOMINION BANK
Ofllee: MO Carry Building, WINNIPEG

AA

t
t

l.

REGINAd J. H. C. WILLOÜGHBY-SUMNER CO.
We can plaça your lundi la Al first Mort «a ses on chore, improved 
property, at less than W% of conservative valuation. 1% interest, or can 
purehase tor you good Agreements for £ale yielding high rate ot interest 

Nor further particulars apply :
BROOK A ALLISON, rtnenelal Agente

R SOIN A. BASK

Established A.D. l«ooD Heekaleee. Westere <enu«*a«
Leaden, reg., dBm Trafalgar Beeee. aalrrlee PI.. K.W.

d ^ ,1 Correspondence solicited for Mortgage and 
Real Estate Investments« P O. Box 94 iReference:—Duo's end Bred street's

I " -
*
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REGINA INVESTMENTS
First Mortgages Improved City and 
Psrm Property — Estates bandied

J. R. PEVERETT AGENCY

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water LSls

iP*
e-
*d

For informât! :m, location and prices, addressor
RUTTAN k CO., Bex 195. Port Arthur, Out, CuisisEstablished 1901 Reference- 

Bank ot Nova Scotia. RE
30 P O. Boa

OINA Can.M7iy
a

IIs

TOOLE. PEETACq., Limited
rminu a»» seal eatatA icnn

IULIM1E lent* m»b r r. e. ten mhitbs

We have for lease, a large warehouse building, centrally lo-. 
ceted, with trackage. Especially adapted for whole sale business.

M
of
be

G. J. LOVELLm
Broker and Rmndal Agent

449 MAIN ST., WINNIPEG, Man,
•ar
on
in-
re- TOOLE, PE ET ft CO., LTD., CALGARY, ALBERTAPHONE 7966ite
DO,
ak
ias
nd H. O’HARA A CO.ren Weyburn, Sask.

FRANK. B. MOFFET
(Members Toronto Stock Exchange/

Debentures of our Western School Districts constitute an 
investment ot the highest class, combinirg as they dp abso
lute security and high interest return. Write for particulars.

# Tereatn street, fSIStITS, tad LM\ l>«>. lag

nt.
the
>rt-
its. Lands Loans Investments , Insurance
ny. Iper

icar

Representing
ie am*

FeltniKinr*’ Life Aw OftdaslH ln«r Co. 
•raUMi
Gen Find. Co. of Canada 

INSURANCE
ColMtoohMi Inar Co 
F#ot»tek Vwk* â NeUeeol 
Llllaorw leer.. L^nde» 
NaUnral Plot# Olaae

OLDFIELD. KIRBY & GARDINERV'WAGHORN,
/yGwvnn&Co.

/
x NS■MlI

WINNIPEG. Or»
..f Oamda> c#

Canadian Manasera
levEsrasirr CoweoaxTion or Cxnxox. Ufo 

London Office:
t Oaexr Wiscmxsts* SrsaeT Low nos, EC.

t of
"«•ellbeakers, Flaaaftal A lasaraaee tgrat» 

UMSCTtl and LSXM1, England rnow
w

\

I
X ..

:

Port Arthur and Fort William 
Realty Investments1 9

Inside City and^ Revenue Producing Property.
»

Mortgage Loans Placed.

Write us for illustrated booklet descriptive of the 
twin Cities.

General Realty Corporation, Limited i
Whale* Building rail 4KTSI B enlnrln

STANDARD RELIANCE
MORTGAGE CORPORATION
Head Office. 82 88 Ht ne St E Toronto

5% DEBENTURE
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NEW INCORPORATIONSGERMANY SOLI) IMITATIONS TO CANADA

Dominion Was Built Up—Points of British 

Manufacturer

Thirty New Companies With Head Offices in Four 
ProvincesHow Trade in

I
HI 1

Canada’s new companies incorporated this week number 
The head offices of these companies are located in four 

provinces. The total capitalization amounts to $4,443,900. 
The largest company is:—
Albergas Oil and Gas Company, Limited, Ottawa, $.2,$00,000.

Grouping the new concerns according to provinces in 
which the head offices are situated, we have the following, 
results :—

^szz&'i.r'Zro
sslîzzïï

vided a trained consular staff to furnish such mfafmation 
savs i special report on German trade with Canada, which Tas ien Préparé by Mr. C. Hamilton Wickes. Bnmh 
trade commissioner to Canada. German "ian“fjict^frs v' 
few representatives or travellers visiting ( anada. as ,he ? 
sent trade in many lines could not bear the expense. How- 
ever, as regards such goods as have already found a footing 
in considerable volume, such as supplies for the railwavs and 
hardware.’ regular visits are made, usually by the partners 
of the German firms concerned.

No. of
companies. Capitalization.

$3.750,000
403,9«>
282,000 

8,000

iProvin’ce.
Ontario ........ ,*•••<•
Quebec .................... "•*
British Columbia . 
Manitoba • •

11
10

Mi 8 •>

1
Publicity for British Goods.
,h.,n^SGem"nf'gLU>ds.'

vazïJS su cîST-^at trrsj
pete with low-priced goods ; if is well known, bowever that 
this side of trade is neglected, and in many ca^_s ,^ Br 
manufacturer further handicaps himself by indifferent kn 
ledge of the local market conditions, ignorance of mhtthn 
fatal to obtaining a due share of the trade to which the excel
lence of his manufacture entitles him.

The value of German goods imported into Canada dur 
ing the fiscal year ended 31s* March. 1913. wa* abou* 4*;"
000 000, which is, of course, much below the figure of im
ports from the United States and Great Britain. ,
Imitations of Superior Articles.

The German imports into Canada in that year however,- 
included £800.000 of dry goods, £625,100 of metal ™anufac' 
tures, £144.500 of fancy goods, £121,200 of china, g ass. etc., 
£114.400 of paper and stationery, £110,500 of jewellery, and 
£356,000 of raw materials. A review of German trade with 
Canada during the past thirteen or fourteen years, the report 
continues, shows that as far back as ten years ago it was then 
nearly as great in value and represented over 5 P«-r cent, ot 
the imports into Canada as compared with the present 2 per 
cent. The lack of expansion was undoubtedly due to the im
position of the surtax during the years 1904 to igio. whidi x 
literally strangled German trade with Canada during that 
period. There, has been àn astonishing increase however 
since the abolition of thd surtax, is is evidenced by the fact 
that the imports from Germany during the surtax years 1904 

averaged £1.628,660. while during the years 1911 to
thtw* have averaged

$4,443.9003<>

each paragraph. The persons named are provisional direc
tors:- • - iIII 4

Novelty Company, Limited,

Prince Rupert, B.C.—Consolidated Securities, Limited, 
$12,000.'

B.C.—EburneE bur ne,

Victoria, B.C.—Hadfield Modes, Limited, $10,000. Pa
cific Hotel Company, Limited, $50,000.

fr Hanover, Ont.—The Ball Furniture Company, Limited, 
$|25.ooo. J. 'Ball, M. L. Ball, R. J. Ball.

Winnipeg, Man.—The Arlington Theatre, Limited, $8,- 
ooo. C. A. Crawley. J. A. Shearer, M. S. sWatson.

Ottawa, Ont.—Albergas Oil and Gas Company, Limited, 
$2,5oo!ooo/ T. C. Keefer, C. O. Wood, J. S. Hollmsworth.

8t. Georges East, Beau ce, Que.-Engme Supplies Com 
Limited, $20,000. Messrs. A*P. Patenaudc. E. Pou-

m
m

ÿ>
-

- .

panv,
lin, M. Dutil. ,

Vancouver, B.C.—The Henry J. Kaiser Company. Lim- 
_ O’H. C. Lumber Company, Liimted, $2$,- 
Limited, $50,000. Von Cramer and Company,

■

i ited. $100.000 
000.
Limited, $ 10,000.

Hamilton. Ont.—Th. Mills Company, Limite», $250,000. 
C. Mills. N. Mills, Jean Mills The Globe Machine
Company. Limited, $40.000. Margaret Busnard, S.t G. Bus- 
kard, E. F. Laxier.

HindIl I..
to 1910
1914. „
£2,771.909 

The most

after the removal of the surtax.

PSIliiSiStreet Mission. S. J. Moore R. Kilgour S. H. Chapman. 
The Monarch Athletic Club, $10,000. E Gould. A. Gould, 
W Gould. The Danforth Club. Limited, %\o,ooo. 
Middleton. G. Keogh. A. E. Knox. Moyes Construction 
Company, Limited, $40.000. R. J- Moyes, G Stagg. t. 
Reeve. ' '

. important branch of Germany 5 trade with 
Canada, apart from specialties (such as certain lines of 
chemicals, tyres for locomotives and scientific1 instruments) 
consists of low-priced' imitations or reproductions of British 
manufactures. It is the poorer classes who purchase these 
goods, thev being in many cases ignorant of quality and 
value and their small means drive them to buy the low-pricdd 
articles Such goods have found their wav into the various 
markets partly owing to the expert assistance rendered bv 
German consuls in the supply of .samples to the German 
manufacturer and partly by the facility with which *e latter 
discovers the most economical means of introducing;!»* pro
ducts into Canada.

*1
•w

x*

>1

El

$20,000. Dame Melvina La moureux, L. A Jacques, P. Lan- 
viere. New Grand, Limited. $49.05» Messrs. V. Lemay. 
S N. Hokman, N. F. Duquette. Canadian Automobile in
spection Company, Limited, $20.000 Messrs. J. Grim. G. 
\ Main W H. Dalzell. Mount Royal Grocery Company. 
$',0.000 Messrs. L. Larue. A. S. Bruneau M, Loram. 
Parker House, Limited. $20.000. Misses M. T 
Parker. A VV. Parker. G. N. Clermont Limited, *9S«»- 
Messrs. G. N. Clermont. A. Magnan, G N. C1<*rn^"t, Tbje 
Canadian Juvenile Clothing Company. $40.900. Messrs, j. 
Macdonald, S. Erdrich. W. Wolkow.

payments on war policiesMAKING
British insurance companies are meeting without a 

mur policies on ‘oldiers killed or wounded at the fronu says 
a London cable, which adds A dozen of the larger British 
insurance companies have paid out to the relatives of 7.346 
soldiers and sailors, who have given their lives for »be»r 
country, nearly ,{250.000 Claims numbering *£*>/» «* 
Prudential Insurance Company have aggregated £01.850 
The Pearl Insurance Company has paid out more than £t2.- 
000. and the Liverpool. Victoria and Roval London Companies 
have paid more than .£10.000 each The claims on each of 
these companies exceeded 600 in number.

mur-
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k- ■m The Monetary Times Annual which has now been issued each year for forty-eight years has become recognized 

not only throughout Canada, but in all countries which hare investment and commercial interest in C-nada as the most 
reliable, most complete and comprehensive source of information concerning the financial and c mercial facts 
of the Dominion. >

8

In many offices of the principal financial centres of the world The Monetary Times Annual is used as a work 
of reference and its value in this connection has been demonstrated over and over again.

'i The Monetary Times Annual has been endorsed by the leading business men and financiers and newspapers of 
Canjsda and elsewhere. Read what a few of them had to say about the 1914 Annual :—he

is
A~of >%ec- " We have received a copy of the 1914 Annual Review of * The Mone

tary Times of Canada.'with head offices at $2 Church St.. Toronto. The 
■publication consists of 2*1 pages and is divided into a Banking Section. 
Bond Section. Editorial Section. Industrial Section,'Insurance Section 
and Investment Section. This number i* similar to those issued 
previously by the Times’ in that it contain^ an immense amount of 
valuable statistical matter, besides numerous interesting articles by 
well-known authority*.**—Tmb Commercial and Firakcial Chronicle 
New York

" It contains much valuable information and should be of great use 
to investors and those interested in the progress of Canada. '—Si* 
Edburd < Hlbr.

" The Monetary Times Annual Is always excellent. hut this year it ta 
particularly interesting because of the large amount of accurate and 
useful information it contains about the railroad, industrial and" 
mercial affairs of Canada/'—Sir T. J Shaugmnbssv.

" Regarding your Annual. I can only say that it is creditâble both to 
you and your organization and to Canada, and I am sure it will he read 
with great interest in England, and to some extent in the United States. 
It is more than a Trade Review , it is a Dictionary of reference 
whole country embracing the whole field of financial and trade 
tions."—Sib Hrrry M. Pbllatt.

" We beg to acknowledge your esteemed favor of the 15th inst. and 
the receipt of your Annual Review for 1914. and we compliment you upon 
the attractiveness and completeness of the publication. '—E. W. West. 
Glens Palls Insurance Company.

rd,

ed, com

Pa- " A mighty fine issue was the annual review number of the 
Monetary Times of Toronto. It had 98 pages brimfàl of interesting 
facts about Canada. The Times is one of the great financial papers of 

^the world ’ Bonds and MortoagBS, Chicao<T

" I am much struck by the amount and value of the information 
tained in the Monetary Times Annual."—Sir Wiluai Vaw Horwb.

of the
ipeeeed.

18.- con*

ted, Always a publication of the highest merit, the Monetary Times 
Annual this year is unusually complete."— Tororto New».

, ' '
" The Monetary Times Annual for 1914. recently issued by the 

Monetary Times Co. of Toronto, deals comprehensively with all matters 
of financial interest to Canadians. Articles by leading authorities on the 
present industrial situation and the but look for the year make interest
ing reading and valuable statistics are given on finance and commerce tiv 
1913."—The GAzrrre. Mortrkal.

" The Monetary Times Annual is one îü(the best collections of articles 
on financial and commercial activities we have seen in many days. It is 
crammed full of useful information, not the kind to last for a day. but a 
book of reference useful for the twelve months of the year " -New 
Glasgow. N.S.. News.

1.
“A copy of your Annual number has come to hand, and we wish to . 

congratulate you upon it. We think its matter is excellent. We also 
think our copy well set up."—T. L. Cawtuty, Nova Scotia Steel A 
Coal Co.

"We should be veij much obliged if you would forward us another copy 
of the Annual as the first copy has been removed from our files. There 
is a great deal of valuable information in your Annual, which we find 
very useful to refer to from time to time/'-OsLBB, Habmord A Nawtor.

om-
>011-

1
I
I

.im-
2$.-
»nv,

■ >
"The Monetary Times Annual contains a great deal of vei*y valuable 

information, especially for reference purposes, and I sm glad to have 
it."—Si a Richard McBride.

"The Monetary Times Annual is » work of great value to business 
men The book contains nearly three hundred pages, and it is a veri
table encyclopedia of financial, commercial and industrial information ’ 
—Tororto Star.

OOO.
lune
Bus- ' /!

"Probably the complet est record of Canadian financial and indus
trial development in 1913 available, is contained within the covers of the 
Monetary Times Annual. Every department of finance is represented 
and the articles^on the various subjects are all handled by experts." 
Tororto Telegrab. "

" The Monetary Times Annual, an excellent publication, is better 
than ever, and that is saying a good deal. It is more than a mere 
annuji it constitutes a work of reference which should be carefully 
preserved for use all through the year." —The Kirabcial Editor.9Vir 
hipeg Satvrdav Post
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" Replete with information of a business and financial nature is the 
Monetary Times Annual for 1*14. In addition to a wide range of special 
articles prepared by those well qualified to handle the same, the publica
tion contains many interesting tables and charts covering the range of 
securities prices for ISIS. The Annual tills up'fKI pages, all of it-mterest- » 
ing and instructive."—Saturday Sight.
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sRead it for interest, then keep it for reference !

Single copies, postpaid, 50 cents.
I

1 rates for orders of 50 copies or more.Sp^ciiaJ
\

The Monetary Times of Canada
• - I \ ‘ ■<

Head Office : 62 Church St., Toronto. Branches : Winnipeg, Montreal, London
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BRITISH COLUMBIA 
ELECTRIC RAILWAY

Earnings Adversely Affected by the War—The Outlook
especially in the matter of rentals, will have considerably 
decreased, and that with this a lower basis of wages will be 
in force, which will remove what has hitherto been the great
est obstacle to the prosperous development of the country. 
The high cost of labor is throttling, and has throttled, under
takings of advantage to the province, and has prohibited the 
establishment of many industries and checked the investment 
of capital in productive works, which, in turn, has tended to 
keep up the high price of living. . If one looks bark on the 
past ten years there can be no doubt that, but for the cost of 
labor which has rendered it impossible to compete with other 
parts of the world, British Columbia, with its great water- 
powers, its unbounded mineral wealth, and other natural re
sources. would have become a bee-hive of industry, and that 
capital for industrial purposes would have flowed freely into 
the- province, providing 4 prosperous living for double the 
present population. Wrttt^ a larger population the cost of 
living would be much reduced, and the working population 
would be better off even with lower wages. The future of 
our company is so closely bound up with the prosperity of 
the districts which we serve that anything which tends to 
the development of these districts must be to our advantage, 
and while the present period of depression is seriously affect
ing us. if the ultimate result is to place our business upon a u 
surer foundation, we, along with the district^ themselves, will 
live to look bark to the present period as the beginning of 
much prosperity.

The eighteenth ordinary general meeting of the members 
of the British Columbia Electric Railway Company, Limited.

presiding.
The Secretary t ,

notice convening the meeting and the auditors report. •
The Chairman said : I have to apologize for the absence 

of our chairman Mr. K M Horne-Payne) ; we al^vtty much
He has prepared a

Mrr Michael I rwin, A.C.A.) read tne

regret that he is not able to be here, 
speech, and Mr. Blundell Brown will read it to you.

Mr T Blundell Brown then read the Chairman s -state 
ment, which was as follows : 1 find little to say to you to-day 
The year has been a bad one. and the immediate prospers 
are extremely unfavorable; but this is due to causes well 
known to vou all, and no explanations or apologies are need
ed. Our present disappointments arc the direct outcome of 
the war. and we shall all suffer them cheerfully as part of our 
individual contributions t<5 the national cause, and staffer them 
cheerfully for however long a period may be necessary' finally 
to achieve the nation’s objects.' As to the extent of the loss 
which we mar be called upon to bear, and how long it may 
edntinue, I can tell you very little more than you already 
know. I can only point, to the monthly traffic returns, which 
show up to October last, as compared with last year, a falling 
off in net earnings at the rate of between £90,000 and £100.000 
a year. As it requires nearly £15:000 to pay 1 per cent, on 
either the preferred ordinary or deferred ordinary stock, even 
if there is no increased falling off in the last eight months of 
our year, -it will require a reduction of .1 per cent, in the 
dividend on the preferred stock and 5 per cent, oti the deferred 
stock to balance £90,000 loss in earnings. 1 do not think that 
we can hope for any marked improvement in conditions dur- " 
ing the current financial year, but 1 do think it is reasonable 
to hope for an improvement in the latter half of 1915. This 
improvement may arise from two sources—namely, frmn the 
final extermination of the enemy’s cruisers in the Pacific and 
South Atlantic Oceans and from good prices for wheat and a 
large crop in the Prairie Provinces of Canada. Either of 
these factors would immediately resuscitate business in British 
Columbia

. i
:

RELATIONS WITH THE GOVERNMENT.

» Our relations with the Government of British Columbia .
are most satisfactory, andand with the municipal authorities 

1 am glad to hay.e this opportunity of expressing our apprecia
tion of the reasonable and friendly spirit in which, realizing 
the many difficulties of conducting a business such as ours 
in present circumstances, they are meeting us on every 
occasion. Owing to the particular stage reached in her pro
gress, Canada has, I think, suffered more acutely than any 
other part of the1 Empire from the outbreak of war, but there 
are unmistakable signs of ayretum of more normal condi-

Losses and hardships havetions after the winter is ovef. 
been inflicted on thousands of Canadians, but in spite of this 
the crisis has been faced with splendid pluck and the most 
magnificent patriotism. The one predominant and universal 
sentiment in the country is the wish to contribute to victory in 
money, supplies, or in personal service. In conclusion 1 
should like to give expression to our very great regret at Mr. 
Buntzen’s retirement from the board, and to our sense of 
gratitude to him for all he has done for the company. I have 
been personally associated with him in the organization and 
management of this great enterprise for nearly twenty years, 
and I know- that to his foresight and wisdom, more than to 
.mvthing else, we owe the success we have achieved. We Wa

in Mr. Sperling, hi- nine-nr on the board, another de
voted servant of the company, who has for the past eighteen 

successfully held various important appointments 
culminating in the general managership.

SNIFFING AND LUMBER TRADES.
Our business is focussed round the three ocean ports of 

Vancouver, Victoria, and New Westminster, which are the 
Pacific gateways for the trade of Canada, and the prosperity 
of these cities and of our business is considerably dependent 
upon the shipping trade, which has almost ceased to exist 
since the war commenced. It w‘as expected that this trade 
would be largely increased by the opening of the Panama 
Canal, and there can be no doubt that it would have been but 
for the activities of German cruisers, and that it will be as 
soon as those cruisers are• removed. Again, as soon as the 
seas are free, and ships _ can be found to carry lumber at 
reasonable cost, British Columbian lumber exporters will be 
able to take advantage of the large demand existing for tim
ber'. The British Columbian lumber trade would also be 

k- ; beneficially affected by thé successful marketing of a good 
1 grain crop in the Prairie Provinces, and as it is certain that
" the acreage under cultivation will very largely exceed that

of anv previous year, and fairly certain that high prices will 
prevail for wheat and oats, there are grounds for hope in this 
direction. Other industries in Briti-h Columbia' are* also 
similarly affected by the same or kindred Anises. Whenever 
the revival comes it will, t feel sure, b" found that this period 
of depression has been for the permanent good of the pro
vince. and. that fn several important ways new Conditions 
have been established, enabling its sounder and more rapid 
development. I think it will be found that the cost of living.

i
rume

vrars

The Chairman : I now formally propose : “That the 
balance-sheet as at June 30, 1914. and the revenue account 
for the year ended that date, together-with the reports of the 
directors and auditors thereon, be, and are herebv. received 
and adopted.” |.

Mr. E. L. Evan-Thomas seconded the resolution.
zMr. C. Butler fsked if he understood from the chairman's 

speech that the dividend was likely to be reduced by 5 P*r 
cent.

(Continued on Page 36 )
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Members el Bare. Saskatchewan. Ontario Manitoba and Alberta

ACHESON, DURIE & WAKELING
✓ . and Solicitors 

C. L. Duma, B A,
Central Chambers. SASKATOON. Canada

Solicitors lor Bank of Hamilton. Great West Permanent Loan Co., etc.

He Baser Aon B. M. Waeelibo
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W. W. GOTJLD,
CHARTERED ACCOUNTANT

614 Teglcr Building, Edmonton, Alta.
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/
A. A. M. DALE

CHARTERED ACCOUNTANT
WEYBURN

-

SASK.

H. W BALDWIN. G A. WILLIAM DNW. K.S.A A\L A-

BLYTHE, BALDWIN & DOW
Chartered Accountants, Auditors, Tru*teea, Sccrelarirs, In: y~

Jackson Block, Jasper Ave. E., Edmonton, Alls.
B-itish Office «I West Nile St Oleaeow. Scotland 

Cabl Address: ** HaldoW. Edmonton." Western Union Tel. Code.
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Walter MillsJ. Edwabd Caldwell

CALDWELL & COMPANY
Barristers, Solicitors, etc

- ‘ Dominion Ban* Building 
MOOSE JAW, Sask

Offices
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CLARKSON, GORDON A OILW ORTHBalfour, Martin, Casey & Co.
Chartered Accountants, Tbustbbs, Receivers, Liquidator* 
Merchant» Bank Building, 15 Wellington Street West, Tobowto

ARC. Clarkson.
H. D Lockhart Gordon.

BARRISTERS. SOLICITORS NOTARIES. BTC.

Office*, 105 to 110 Duke Block REGINA Connie
0. T. Clerk»*. 
R. J. Dilworth.Solicitor, lor Bank ol Montreal

Betabliahed IBMCable Address. " Balfour." Code. Western Uni*

I

f/Æct/cfU 9P

/ CHARLES D. CORBOULD
Chartbbbd Accountant 5t Auditob, .

Ontario & Manitoba.

,$!rtwe<Sr

j
806 Sterling Bank Bldg. Winnipeg '

<
A. W *Nt UN , M.C

• c. H. CAsetug.

S A. LASH, * . c . W. H SLANI. *.C. 
WAITS** eow. MILLC* LAIN, «LYN OSLE* W. H. CROSS, P C.A. I. H. MBNZIBS. P.CJt. 

WinnipegWO. C- CAMIRON. J. 9. L*|H

- k CROSS end MENZIES• e. cwowsli.. * a. niMov*.
Chartered Accountants 

f Succeeding Clerlmw. Croce * Meeaieel 
nk of Hear» Seotla Building 

WINNIPEG

General Solicitors for :
THE CANADIAN BANK OF COMMERCE.
THE NATIONAL TRUST COMPANY, Etc, Etc

\

/

EDWARDS, MORGAN ID CO.
CBABTEkEL AtXX>L*TA*ï»

Imperial Ule Buildine » Victoria Street 
KH Maclean Block. Bighth Avenue W.
71* London Building Pender St. W 
W Electric Railway Building Notre Dame Avenue 
»r Royal Trust Building St. Jimn Street 

ileorge Bdwarda. P.C.A

TORONTO. Ont. 
CALGARY. Alta- 

VANCOUVER.H.C 
WINMPKG Man 
MONTREAL, Qua. 

Arthur H- Bdwarda. P.C.A.
W. Pomerey Morgan
T Crenewell Parkin PC.A H Perental Rdw.rde

4A. W. GOLDIEBICKNELL. BAIN, MACDONELL A GORDON
Barristers, Solicitor», Ac. Lumsden Building, Toronto CHARTERED ACCOUNTANT AND AUDITOR 

Late City Treasurer of Regina. Liquidations and Assign
ments, Estates Handled, Municipal Audits.

1818 Scarth Street

Bickncll. K.C.. Allred Bicknell. James WJ
Bain. K.C.. A. McLean Macdonell. IC., M. L. 
Gordon. Henry C. Powler. H. B. McKitrick. D. A. 

MacRae ReginsCanada
(Sçnadù

General Solicitors 1er Imperial Bank gf 
Counsel 1er aduin Bankers' Aaeociati*
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Lougheed, Bennett, McLaws & Co.
CALGARY, ALTA.

SARRISTCRS. SOLICITORS AND NOTARIES

Solicitors for :
The lank of Montreal, the Canadiaa Bank of 
Commerce, The Merchants Bank of Canada, 
The Royal Bank of Canada, The Canada Life 
Insurance Company, The Great West Life Innr< 
ance Co., The Hudson'* Bay Co.. The Maaaey- 
Harris Co., Limited.
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British Columbia Electric Railway

ï

Mr. R. H. Sperling seconded the resolution, which was 
carried tihanimously.

Mr Evan-Thomas proposed: “That the retirlM direc
tors (Mr. R. M. Horne-Payne and Mr. R. H. Sperling) be, 
and are hereby, re-elected directors of the company."

Mr. E. M Harvey seconded the resolution and it was 
unanimously agreed to.

Mr. Blundell Brown moved : “That the best thanks of 
th. me. ting be given to the general manager, officers, and 
staff in British Columbia for their untiring and successful 
services in the performance of their very arduous duties." 
He said he could, from faiHv frequent and prolonged visits _ 
to British Columbia, bear witness to the very excellent ser
vices rendered by the management and ’*aB. The work m 
prosperous times was very arduous, but in difficult tupes like 
the present it was verv much more arduous still. The most 
rigid economies were being effected, and there was no de
mand made upon the management and staff which was not 
being verv cheeffullv met. He believed it would not be from 
any lack of effort on their part if the results of future years 

not equally as good as .they had been in the past.
Mr. Harvey seconded the resolution, which wa$ carried 

unanimously.
Mr H. C. Davenport proposed: 

auditors (Messrs. Norton. Slade and Company) be. and are 
hereby, re-elected auditors of the company for the ensuing 
year, at a fee of 200 guineas, and that the Canadian auditors 
"(Messrs. Helliwell, Moore and Maclachlan) be re-elected the 
company’s auditors in British*!Columbia, at a fee to be fixed 
by the board.

The resolution was seconded by Mr. \V. Kennedy and 
carried unanimously.

The proceedings then terminated.

?

(Continued from Page 34-)
The Chàirmao said that in Mr. Horne PaAie’s speech he 

made an estimate of what would be the result in case, the re
turns were reduced by £90,000. They could not say what the 

. , result would be ; they could only speak from their experience 
at present.

In reply to Mr. Horiheim. the Chairman said the reduc 
lion in the earnings mentioned by Mr Horne-Payne was from 
June 30 up to the present time.

M? Woodin said that at the la-t annual meeting the 
board took powers to raise further capital, and asked whether 
those powers would be exercised under the present conditions.

The Chairman: Not at present.
The restitution was then put and carried unanimously.

■

1
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i ■r
THE DIVIDENDS.

The Chairman then moved : “That the payment, since the 
date of the last annual general méeting, of the dividend at 
the rate of 5 per cent, per annum on the cumulative perpetual 
preference stock and at the rate of 6 per cent, per annum on 
the preterred ordinary stock, and the payment of the interim 
dividend at the rate of 8 per cent, per^annum on the deferred 
ordinary stock, paid on April 30. i9«4. in respect of the half- 
year ended December 31. '9'3. be, a Ad are hereby, approved^ 

» and that the following dividends be now declared, viz. : Un 
the deferred ordinary stock at the rate of 8 per cent, per 
annum, for the six months ended June 30, 1914. making total 
dividends for the year of 6 per cent, on the preferred ordinary 
stock and 8 per cent, on the deferred ordinary ‘lock."

a ere
a

“That the retiring

>> 1

k
IMMIGRATION LAST YEAR

Citizens of all countries and climes have heard Canada’s 
call for men and during the period from July 1st, 1900, to 
March 31st, 1914, nearly 3,000,000 immigrants have left the 
land of their birth and settled in the following numbers in 
the various provinces of the Dominion":—

Maritime Provinces ........ .............
Quebec ............................................
Ontario ................................ .........
Manitoba ..........................................
Saskatchewan and Alberta
British Columbia .............. ............
Not indicated ..................................

XLIVE STOCK STATISTICS

The value of farm live stock in Canada in 19 •3, 'be latest 
available figures, was $659,308,222, divided as follows:— 
Horses, $420,079.250; milch cows, $115,369,294 ; other cattle, , 
$86,522,140; sheep, $10,672,803 ; and swine, $20,664,735,

The numbers of farm live stock in Canada, 1909-1913. 
were as follows.— '

Livestock. 1909- ,9“- *9,a- „
Horses .... 2,132,489 2,213,199 2,595.912 a>£>a-3|7 a'8”'®°® 
Milch cows . 2,849.30s 2,853,957 2.594,179 2,604,488 2,740,434 
Other cattle 4,384,779 4.250,963 3*939.257 3,827.373 3.9'5.687 
Sheep ..... 2,705.390 2,598,470 2,175.302 2,082,381 2,128,531 
Swine ..........  2,912,509 2,753,964 3,610,428 3»477,3,o 3,448,326

I! X

126,010
454,625
750,716
438.553
786,925
335.982

13,211

I j\

/4 2,906,022
The total immigration to Canadfi last year has fallen off 

by over 50 per cent., and there is Ijittle indication that there 
will be any increase this year. The decrease last year was 
principally in the laboring classes^ from Great Britain and 
continental Europe, and was welcomed by the government, in 
view of the congestion of the unemployed in Canadian cities. 
Immigration to the United States showed a similar decrease, 
the decrease being about 65 per cent., as compared with the 
figures of 1913.

The Alberta department of agriculture estimates the value 
of the live stock in the province last year at $110,425.335. 
compared with $102,281,785 in 1913- The following are the 
detail»:—■

Value.
$60,912,600

7,286,420
2,505,940
9.645.150 
6,601,400
9.796.150 

13,677.675

Price.
$100

No.Live stock. 
Horses 
Swine .... 
Sheep -----

t 609,126 
728,642 ■

.501,188
Dairy cows ...... 192,903

165,035 
.. 195,923
... 547.107

The following table showing live stock and cattle » 
is contributed by the provincial department of

1 10
5

50
... 40Other cows 

Beef cattle . •
Other cattle .

t MAY ESTABLISH PLANT IN CANADA50
25

A prominent manufacturer of acids in England is con
sidering the installation of a sulphuric acid plant in Canada.Manitoba, 

agriculture :— ♦t-
iLive Sleek.

Over $250,000 have been paid rinto the accident fund of 
the Ontario Workmen's Compensation Board by the manu- 
fa turers and employers of the province-

The Canadian Northern short-term issue of £850,000. last 
year was really a transfer of a loan from New York, replacing 
notes placed there in -1913 and which were to mature in Ju'7>
1914. >

Mr. Harold Wallace, late manager:of the London, Eng
land. branch of the Dominion Securities Corporation ot 
Messrs. Æmilius Jarvis & Company, bankers and brokers. 
Toronto, has been appointed manager =e# the bond depart
ment- Mr Wallace, who has been with die Dominion Securi
ties Corporation for the past ten years, is a Toronto man, 
and a. graduate of the University of Toronto.

1913-
37.310

157,963 
300.753 
248.254 

52.142 !

1914. 
42.333 

•• |6o,474 
325.207 
325.416 

75,100

Beef cattle - 
Milch cows . 
Horses
Pigs ..... 
Sheep

Cattle.
i9«3.

216,601
135,580
94,09'
10.664

19'4
.... 23S.i4ov
___  150,610
.... ldo.150
-----  12,140

Cows 
Calves . 
Steers 
Bulls

1 ■
!

456.936498.040T otals-
4
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L. COFFEE & CO.
GRAIN MERCHANTS 1

Board of T rade Buildi 
Toronto, OntarioTbomas Flynn

!I re* Feaeea Wire t'eueea, «.ale. 
rire Kaeapr*. Jail «>11». Wire.

■era. Wire Batkru. aaa all 
•1 Ballder»- Wire and Ireawerk.

The Page Wire Fence Co.,
Limited
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Mercantile AgencyOL 8- LAING P. C. S. TURNER WILLI AS GRAY
»LAING and TURNER x

f Reports, Reference Book and Çolleclion Service
Our New Hevlaed Travellers' Edition now 1

X ESTABLISHED IS4I

Chartered Accountants
idy

McCallum Hill Block,
RECINA

Trust and Loan Building,
WINNIPEC R. G. DUN A CO., 70 Bay SL, Toronto, Canada

P
Established 1857

JENKJSÏS Afc HARDY
Chartered Accountants, Trustees.

TORONTO 
MONTREAL

i. a O. KERRY N. R. GIBSONW. O. CHACK

KERRY & CHACK, Limited
ENGINEERS

A L MUDCB A. L. M1ÉV1LLBAllOCMiM
Steam and Hydro Electric Deretopmerts Steam and 
Electric Railways15# TORONTO STREET 

52 CANADA LIFE BUILDING ....
Irrigation and Water Supply

TORONTO AND WINNIPEG

ESTABLISHED MW

Henderson, Reid, Gibson & Co.
CHARIERfcU ACCOUNTANTS

WILSON A PERRY -

Accountants, Auditors, Assignees and Liquidators. 
Special Collection Dept.WINNIPEG ... . .. **** Blectnc Railway Chamber»

W. A. Henderson * Co. :J. Ô. Wilson ! :LETHBRIDGE ALTA. 
MEDICINE HAT. ALTA. 
W. A. Hummop.

F. L. Pbkky

Suite 9, S36 Hastings St. W., Vancouver, B. C.
Acadia Block 

«02 Huckval* Block 
Basil JosesA. B Gibson J D Rato i '

JOHN B. WATSON
Auditor 4*Chartered Accountant and 

Official Assignee lor the Judicial District of Calgary

ALBERTACALGARY
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WINNIPEG and NEW YORK CITY

Hubert Reade & Company
Chartered Accountants

407-408 Quebec Bank Building
Tele.hose Mais ISI

Winnipeg

Rutherford Williamson & Co.
Trustee, aad Llqaids 1er.• bartered Acreeataata

66 Adelaide -tree! East. Tereale

CORRESPONDENTS

Crehan, Martin & Co
Cable Address— " WILLCOT* 

P. O. BOX 1182,
•> VANCOUVER. B.C.

RONALD, GRIGGS H. CO.
■ AMD

RONALD, MERRKTT, GRIGGS A CO.
Auditors, Trustees, Liquidators

Winnipeg Saskatoon Mooes Jaw London, Eng.

TORONTO PAPER MFQ. CO., LTD.D. L Pender, Cooper, Slasor & Co. MILLS AT CORNWALL, ONT 
We asanutacture PAPER, High and medium grades „ 

rea
WRITINGS. BONOS. LEDGERS 
LITHO, ENVELOPE tarn COVERS

CHARTERED ACCOUNTANTS
402 GREAT WEST PERMANENT BUILDING
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iWEEKLY STATISTICAL RECORDTHE MONETARY TIMES
Post Office Savings Banks 
Dominion Government Revenue 
Trade of Canada
Chartered Banks' Latest Statement

Money Market Report*
, Wholesale and Retail Prices 

Immigration Statistics 
Dominion Government Savings Ranks

i
1Building Permits

II .POST OFFICE SAVINGS BANKS vDOMINION SAVINGS BANKS
OCTOBER. 1914 O.Da.' 1

Balance on 
30th Nov.. 

1MI.

Withdraw
als for 

Nov.. I#H

Oeaosits
for

Nov., 1914
Total 

Deposits • etaBANK * et»
i

.1 WlTHllHAWALs Jin»»
HUBS. 369.71 tKr w.«ern ..............

tBaunci in hand* oft ha Winw'f; 
of Finance on SOth Sept.. WM.

âW.09.96 DsFoarrs in the Poet Office Sa v
inge Bank during month............

Tiamtim from Dominion Oov 
eminent Savings Bank éœm 
month : —

1.085.*.»I cts.1 cts.

4.701 OU M4.8.TJ» 15 738.33
i : • cts. f eta.I -

-#a*ü 
Winnipeg 4 y

*
809.3 v5 «2

55.8H8.i4i 1.102 080.»48.8M.0ft 1.117 786.8»

27 «45 00 1.872.001.37 31411.80 I .«40.5». 57

1.457.00 17«J»'.«
87.108 » 5^70 *34.91»

it>imm Mverl Itlmn4
Charlottetown

Va» Brut— w 
Nesrcastie 
•t. John...

• ; tiPrincipal
Intanr accrued- j : 2.341M 278.408 13

88 171.87 5.484.80 03
from let April to 
date of transfer... .

■ 5

’" m.iooü "'üi-m.iâ'"'Hjmjd m.Oojn bSS^
513 0U 140.780 04............596*8 MAMLN simngaBjink of Canada............

«86 03 115.5tiO.7l
31.745 83 2 «47.138.87

.1.877 30 215.885.58
5 106.54 405.a78.25

«
Acadia Mines . .........

JI . i- 10.482.65Arichat ...........
H Hi vu 135.988 74 

19*9 HI i.l7S.»M.7ft 
«.*32 *7 146 582115
L791.00 411054.71»

MTaasar accrued on Depositors
Halifax ... 
ICentvillc .

V accounts and made principal 
on 31st March. 1914 (eetimate)iiii <

......... tl
lB.l35.es 

212 84X98 
1I-1.IV&» 
13X878.95

Baua.fc at th. credo 
of IXovallots" ac
counts - on 3tat
Oct.. 1014..................

61» 98.783 85
2.104 UO 211.07187 

780 00 104 148.10
1,040 0. 114.0615#

IW.254~40 IJ.771»» 77 , 218 346 (« 13 567:0146»

50*.«■ 
I 227 91 
2.944.61 

408.57

Port Hood..............
Shelburne .. . iMTxnaaT allowed to Depositors

duringon account*
month-... . ....) 39.948 7» M8.191.86

7-1 Wallace............

4l.011.002.ttTotals 1MU4.0X.13
-'4 5

f *
MONEY MARKETSGOVERNMENT FINANCE

Messrs. Glazebrook and Cronyn. exchange 
and bond brokers. Toronto, report exchange 
rates as follows :—

„ Torwl to 80th
Hot.. lfl«
H.lixsieTs

14382..-»i * 
7.825.0V on 
9331.7*6 It 
6 815 188 25

Mi vknui AMO Kxkkwoitumk on A4Î- 
cnirrofCDWounAfni Pump

»**1|pjlgi K‘ DFWT

329TW i*d

Post Office . ............................................
Public Work». Hallways * Canals 
Miscellaneous........................ ...........

;Li a si Lines - 
P ivable in Canada 
P «Table in Bngland 
Temporary Loans .......

r B ink Circul'n Redemp Fund ....
D main ion Notes. ...................... -
Sivmgs Banks ......................................

_ Tnse* Funds ..................... ..............
Province Accounts ..............................
M seel, and Banking Accounts

Revenu»— Between banks. 
Buyers.

N. Y. funds----- H pm.
Mont. funds> .. par.
Sterling—

do. demand . 4X6.75
Cable transfers 4.88 
Rates in New York:
Sterling—do. demand .... 4.84 40-45

Bank of England rate. 5 per cent.

Sellers. Counter. 
X pm. iX% 
ice. pm. H to J<‘

i 211.573 3 H 32 
5 «27.554 53

188 «were in
53.1*6.510 34 
W.ii:xte3 tw 
11.9*1.4*1 » 
■29 «48 ■ » «•

-,
■

». 188.002 88Total
4-87 75 4 90 t
48915 4 91
Actual. Posted.

f. IMMMNM ......... 75. "08 627 81
I »27 152,216 Qt 

•1918 211 17
118 t*i 881 ttll'ublic Works. Railways A Canal*.

2 **327 I*1 Railway Subaidlea............. . ...
131.933 744 13

Debt Binaomni ou Capital 
Accouwt. Etc.

ii Aaaan—
Ivveetmeats—Sinking Fund» 
Other Investments 
P -evince Accounts 
M acel and Banking Accounts

28.432.17 • 88 
1.79U.754 i 4<•

Messrs. William A. Read and Company, 
bankers, of New York, have bought $1,500,000 

r one and two-year 6 per cent, notes of the Win
nipeg Electric Railway Company. The bankers 
have sold the notes on a 6 per cent, basis.

1I 282.*$ »* 73Total Asaeti ............. .............. ...

Total Net Debt 30th Nov...........
rotvl Net Debt Slat Oct............

384.843 247 »
112 67 .SU »I4 m ......... r « 01 933 sn12.167.818 30| Ut»In 'MM of DebtF • A ,Llf IMMIGRATION TO CANADA DURING APRIL TO OCTOBER. 1914. COMPARED WITH THAT

OF APRIL TO OCTOBER. 1913 i
i

APRIL TO OCTOBER, 1914APRIL TO OCTOBER, 1913

| Percent - 
age of

- Decrease

i Frcm the 
British United 

State*

5 I From l he 
Britifh United 

State*

Other
Countries

Other
Countries

Total*Total*Month
i

f
T------------ 10,032 

10,343 
7.1 U 
4,8*22 
3.024 
8.886 
1.622

73,283 
73,138 
63,783 
40,700 

3H.85I 
24.610 
20,§46

28,459 
27,547 
24,922 t
16,864 

K 1 !<■"> 
6,236 
5,5*2

25,I April.....
May . :____
June.............
July......
August ... 
September 
October...

t
31. »

II,

,

611*27,384118,715 3274*13 .19,524 47.040 40,820128.868 80,*330Totals.
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SIMPLICITY FIRSTTHE CANADA LIFE V
i* about as- important in your life assurance as 
“ Safety First, " because a contract that is not 

I simple to understand may not be sale for vour 
particular pm pose.

1

WAYI ’
■ 'fiThe life assurance policy of the future must be 

an attractive and exactly worded contract, but 
above all CLEAR and SIMPLE — the 
policy standard as set by

) i. t
:

i, The Canada Life limited premium 
policy, after all its premiums have 
been paid, continues to receive sub
stantial dividends. ,

new
O.

I 0» The Sovereign Life Assurance Co.\ 
of WinnipegPr

».«8.97

I - I
-

i
- at This May Mean hundreds. 

of Dollars
i

I

WAR EXTRA• ; 1
i 1
1 5

\ No extra premium for service with Canadian 
Contingenta, while in Canada and Great 
Britain.

I Reasonable extras for Active Service else- 
.where. Special terms to non-combatant 
members of Contingents.

j to the estate of the assured, in divi
dends earned by the policy after all 
premium payments on it have ceased.

.

Gresham Life Assurance SocietyHERBERT C. COX,
LIMITED .HUS Prtstdtni and General Manager. FUNDS *53,000,000

... Montreal
ESTD. IMS.

Gresham Building:t.oo.-.o

V. f

u
rlange

lange INCORPORATED I SI

Ftp* and Marina *•
WESTERN

ASSURANCE COMPANY

Assets...................................................
Losses paid since organisation

Head Offlee. TORONTO. Ont.
W. B. MBIKLB.

Vice-President and General Manager

87, • minter%
*%
to W. R BROCK. 

President
C- C FOSTER, 

Secretary y

J4.90 <
4.91

>sted.

yr

(TIRBl
BRITISH CROWN ASSURANCE

Corporation, Limited
OF GLASGOW, .SCOTLAND

The Right Hon. J. Par her Smith. Pres.

IIEtHlOICII FIRE INSURMCE COUPEI

J. W. RUTHERFORD. General Manager.
APPLICATIONS FOR AOBNCIBS THROUGHOUT 
THB PROVINCE OP ONTARIO ARB INVITED

•l.ee Adelaide Street Feet

npany, 
500,000 

c Win- 
ankers

1 q ^ JSaciennsfl Qeg gtge
Heed Office Caned ten Branch—TRADERS-BANK BLDG TORONTO 

A. C. Stephenson. Manner
Liberal Contracts to A sent, in Unrepresented DiatricteTORONTO

■'is.
-

iAT
Waterloo Mutual Fire Insurance Co. CALEDONIAN INSURANCE COMPANY

Bar*si isnes ie I r The Oldest Scottish Fire Oflee

Head ones for Canada MONTREAL
4. 0. BORTHWICK. Manaeer

MUNTZ a BEATTY. Resident Agents
Temple Bid* . Be, St . TORONTO

Ithad Office
Total Assets 31st December, 1811 
Policies in tore* in Western Ontario, over

WM. SNIDER. President.
FRANK HAIOHT. Manaeer.

WAlfcKLOO, Oet.«

S786.000UU 
38,000.00

OBORtiH UIBBBL. Vice-President 
ARTHUR KOSTBK. Inepector.

1’erceni-
»ge
eerpn^e

T^gghone Mam Ü â «7

The Northern Assurance Company, Ltd. 
of London, Eng.

THE LAW UNION A ROCK INSURANCE CO.. Limited
ee LONDON

:

KPounded In IM*
Over t U.S*.HO*AS invested in Cansds 

PIRE end ACCIDENT RISKS Accepted 
Canadian Head Office: 57 Beaver Hall. Montre»!

A sente wanted in unrepresented town» in Canada
J. E. E. DICKSON,

Canadian Manager

Canadian Branch, M Notre Damr St. Wrst, MONTREAL 
Accumulated Funds ..........

J
.................... *41,2*5,000

Applications lor Agencies eohenad in unidpresented dwtr.cn.

O B Meeeei.v. Supt B. P. Peaesua. A*t. Roar. W. Tvee. Man for Cae.
w D Aiken. Superintendent

61
4-

i

J

Economical Mutual Fire Ins. Co. of Berlin
beam emi t BRML18, • STARS*

CASH AND MUTUAL SVSTBMS
Amount of Risk, *26,000,000 

Government Deposit, *50,000
Total Assets, *600,000

W. H. SCHMALZ. 
Mgr.-Secretary

JOHN PBNNBLL. 
President

GEO. O. H- LANG. 
Vice President
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building permits
COMPAREDINDEX NUMBERS, BY GROUPS, OF 

COMMODITIES ~\111I!:UI jdepartment op LABOUR PIOURESi

? (I
DEPARTMENT OF LABOUR PIOURESI

MOV EMEU WOVBBBSe

mu1 l1 Index Nubbews
"5 1914
; Nov.

1311
Nov. Oct.z mumu

! iNov* Scorn* •

Sydney. .. 
Halil** ...

I lu.UUP
I.MP

13.000
45.365••

3 •<«', I Obaine and Foddebb :
Grains. Ontario....................

'■ Western ................
Fodder. ;........................

All-...................................

143 I 
11S 8 .
15-8
1» 8

108 8 
15: .0 
175 1 
MM

11» 1
187.1 
178.8
174.1

e ■ wi-*
1 1s: t-; 15 New Bnusswica

St. Jonn 
Moncton

'.111*1*-O.Vdii ;24.060
8.300 2.U69 :II. Anibals AND Meats:

Cattle and beef ..................
Hogs and bo* products 
Sheep and mutton ..... 
Poultry-..»........

tet.i
177.4
1*7 * 
188 5 
180 1

222.e
175-4
148.8 

* «5."
138.8

214 4 
1-3.9 
148 1 
178 5 
181.8

175 4

8 :«
1

Quebec :
Quebec.................
Three Rivers... 
Maisonneuve..
Montreal.........,.
Outre ment........
Westmount .. 
Lachine ............

It 3f
384.710 I

23.001 K 
4.170 
8.115

A814 m.tdo* 
2*7 .map 

3.828.«jr 
130.1 OP 
.r. ..atp 
2i.«M*

29.5,0 
14,7*0 

33-,.800 
4.3» ..74b 

143,041 
141.870 
J»;t 10

17AS......
172.9186.89III. Daiav Pboovcts

IV. Pish - _ .
Prepared fish ....
Fresh fish ......

All..................

V. Otheb Foods :
(a) Fruits and vegetables
Fresh fruits, native..........
Fresh fruits. foroiW.........
Dried fruits ............
Fresh vegetables .
Canned vegetables

<Bl Miscellaneous groceries and provisions
Breadstuff*........
Tea. coffee, etc.
Sugar, etc............
Condiments ....

All ...........

141.8 
185.5
150.9

151.3
184.6
155.7

151 3 
HW.« 
156 2

4
3:q

............r •
Ontario :

Ottawa ----
Brockville 
Kingston... 
Belleville . 
Peterborough.,
Toronto ..............
St Catherines .

, Welland ............
Hamilton .....
Brantford.........
Oalt.......... ............
Preston..............
Guelph ..............
Berlin................ -
Woodstock------
Stratford..........
London..............
St. Thomas ..
Chatham..........
Windsor...........
Owen Sound — •
North Bay........

• Sudbury..........
Port Arthur...

- Si.115* 
7,1*19 

11,2248 
U.8MP 
27589*

MU. 4M* 
26.UWP 
09.1)14* 

4-6.2» 
a,4MP 

' 572ta*
8,144» •

81.496
7.0*0
‘C-

' 738.0,3
28.-45 

..488 
7119.7,0 

7.224 
6..U- 
2.-80 

14.325 
18.9W) 
7.6,6 
2.9W6 

50.785 
19.971
4.450 

• 32.700
‘.**>

31.886
1*4

31,400

1*0 07; I* 201..J 1*1 I81 » 16.064
15,800 

• 29504 
1.342.224 

31.935 
77,402 

223550 
16.045 
1-4.625 

8,224 
8,911 

37.462

1 125 1 U6.» 
13*4 1*0 
101.2 #5.9 
■08 4 128 5

111.1
1*2,3
101.2
111.1

I
1
«

17.
I-1*3.1144.1 

lie. 9 
120.5 
121.8 
12-.9

144 1 
« 122.2 
6 1*1.4 
5 109.7 

25 1*».T

W 110.3 
104.Î
97.8

112 4 S.blf
- 1- 462*

7,i5U52jVI. Textiles :
Woollens......
Cottons ........
Silks 
Jutes '
Flax product»
Oilcloths-------

All........
VII Hides, Leatbbb. Boots and Shoes :

Hides and tallow.......  ................... .........
Leather.............. ..............
Boots and shoes . .....

138 6-
150 S

147.1 
1*7 5

148 2 
125 11

»•4 3.1**) 
83.9.6 
28.725 
.21.2*0 

7 88.UÎ5 
Ih.250 
10.W0 
16.150 
>9.636

lljMP
S.,50»

I8.N4P
56571»

4.409*
21,485
13.809»

8.H0»

Irij V* -V lOH 387 31 «41.7
114.8 
104.7
138.9

197.5
119 8
104.6 
129.1

234.1 
119.N 
104 6 
133.8

•A*t
vi ■ 4 »

187 7 
161 I
150.7
164.8

1-7.6 
' IS*.! 

1.7.4

203.2 
154.4 
158 1
173.2

4
■ 111 I

-
II »'.WP 

I7.40IP 
. 18.079*

2.099*

Manitoea :
Winnipeg------
St Boniface 
Brandon 
Dauphin........

490.950
39.230
m.8»)
2.0» 1

28H.W0
1.810

V

VIII. Metals and larias en ta 
Iron and steel 
Other metals 
Implements .........

101.4 
-130 0

U4.8
113.5

91.8C-4.111
*- Nil12< 6 

106 9 
112 3

12Î.I 
10» 6 
111.8I .....t......1 10

M rAll
SASEATCHBWAB !

Regina........
Moose iaw...........
Weyburn... .... 
Prince Albert. 
Swift Current..

32.11.050
34.6UO
11.75*1
18500
9.680

18.7UO
9.2t>*i
4,700

40.000

IX. Fuel abd Liohtiso :
Fuel ........  ■ ...........
Lighting.......... ..

M 1119.7

i.\*uu
9.859*

119.06I 92 2' 92 692 8l 115 1108.9ue 4i-AH........
1 Nil
1* ....................X. Buildino Matebiale :

Lumber........ ..............•••■•......... —
Miscellaneous materials............
Paints, oils and glass

184.1 
113.4 
142.0 
142 4

U81.9 
H31.5 
142 8 
14» 3

179.6
105.7is*137 1

II ... v-....
3-

!*i Alberta :
Medicine Hat.
Edmonton-----
Red Deet......
Lethbridge..

81.581*

•ÏÏS
n.ie»

«2.002
288.950

4.100
14.190

Al>! 39 200

3.025
t MOOXl. House Pubbishisos :

Furniture ..............  .......
Crockery and glassware.
Table cutlery.......... ........
Kitchen furnishings- ...

147.2 
ISO «

146.8
138.2

ft 141.6 
4 1*8 2

z n 17n.e76 «* lie 
128 1

121 4
130.0

4 in 4
16 130 0

16 136 S

British Coll-bbia

* Vernon.......... .
Kelowna ......
-Kamloops ....
New Westminster.),.
Vancouver .........,4-
North Vancouver. ;.
Victoria................... ...
Oak Bay...................

2.009»
11. I#

i:SS
"i»

a:: 2.885
12.936

9.8811
14.610

300.585
10.225

194.390
24.150

-tin111.I V139.3 1.8TO 
2.800 
9.275 

V. «.175
4.840

19.136

t XII. Drugs abd Chsuicals .....

XIII. Miscbllanbous .
Purs..............................................
Liquors and tobacco------ ....
Sundries............................ .........

8 V --
247 9 
134 6 
111 1 
151.6

$101 6
U6.8

$208.8
137.4 
101 n
140.4

4 }.
6 .........:I "7 7

141.717 NAllf
136.8139 0281* 136 2.. ..... ........ ••• j:——All commodities.

•Decreaseities off the market, fruit», vegetables, etc. 
7 Nominal.

• Eight
4 Revised.

timeAlgo,ma branch five per cents., which have still some 

10 The Canadian Pacific Railway made an efforî ul,
,9,3. to call in the balance of the first mortgage bonds m 
turing in Julv of the current year. The company then 
,=? ?.d 1-1.0.. .0 hold,!, .ho would «- lh->
July 1, 1918. The response tb that was that *2o.^»73 
bonds were delivered and paid for. but bonds to e 
$,2 842.646 were held back, holders apparently being ™ 
willing to surrender theif security even for the premium 
offered.

CANADIAN PACIFIC RAILWAY RETIRING BONDS

The Canadian Pacific Railway has notified holders of its 
first mortgage five per cent, bonds that th.- company will re
tire the balance of the issue at any time from January i on t 
maturity on Julv 1, at par and accrued interest. Notice to 
£is effect was given in England, where all the bonds are held, 
£t the first of the year. The retirement of the issue—the out
standing bonds at the beginning of the year ^mountedto

r ,2 fiafi__clears up the entire mortgage on the Canadian
Pacific Railway svstem with the exception of the Sj-bS0-000

«
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UNION
ASSURANCE SOCIETY

, j LIMITED
t'JFIRE INSURANCE SINCE A.D. 17U)

Canada Branch
T. L. MORRISEY, Resident Manager

Branch
THOS. BRUCE, Branch Manager 

MARTIN N. MERRY, General Agent

Montreal
i WinnipegNorth-W eat

TORONTO
Agencies throughout the Dominion

COMMERCIAL UNION ASSURANCE CO.
V• LIMITED. OF LONDON. ENGLAND _ , _ _ 

Total Annual Income Total Fire Lewes Paid «1*4 420.2*
Baccede ... J........... • 42 MO 000 Deposit with Dominion

70,H:LU ,̂cTfdi.n,^rComm^V™Bld. mJZ
Toronto Offl~ M°°RBOOR 8, Ena,

OBO. R. HARO RAFT. General Adent for Toronto and County of Yore

f

January 8. 1915-

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT INS. CO.

Pinte G la a» insurance 
Guarantee Bonds

Accident Insurance Sicknef a Insurance
Burglary Insurance Automobile Insurance
The Oldest and Strongest Canadian Accident lnsuiar.ce; Cm pany

Tarants Maatreal Winnipeg Talgsry tanrsmrr

BRITISH AMERICA
ASSURANCE CO’Y (FIRE)

Head Office. TORONTO1!

BOARD OF DIRECTORS s
W. B, MB1KLB. Vice-President 

OBO. A MORROW 
AUGUSTUS MYBRS 
FRBDBRIC NICHOLLS 
JAMBS KBRR OSBORNE 
COl. SIR HBNRY PBLLATT.

C.V.O.
B. R. WOOD

W. R. BROCK. President 
ROBT. BlCKBRDIKB. M.P.
B- W. COX 
H. C. COX 
D. B HANNA
JOHN HOSKIN. K.C.. LL.D.
ALBX LAIRD 
L A LASH. K.C.. LL.D.
W. B. MBIKLB. Managing Director

/

B. F. OARROW. Secretary

Assets over UJW.HJ H 
paid since organisation oner

T
t

>4-

j

lu.OOO»1 :sar

R.IUU»
2.UÔS

UtAU
U.tdue

A7.SMF
.ttty.ttS*
IJU.iiOU*
.Ï...44I*
2..ubj*

• 4I.U9» 
7.VIV 

li.aM 
U.tW 
27 .W 

UH.fltj*
ov.sH»

4-6.2»
».4*P
xjur
6.14.4 ,
S.bli
1-W.-*
7,i«U

»•
HJMP
«,.SP

I6.6WF
u>xe

4.400*
21.4»
1Î.M0»
8.W

»i.0RF 
*7,«or

. 16.070*
2.000*

V

9
I.'.HUO

«.«M*

81.MF•w
I1.1M*

2.(or
IU#

’i;5S
ut£'«jS !

time.one

t* in May, 
Ixmds ma-

offered
in before 

120.608.873 
1e value of 
being un- 

premium

irn

Sun Fire FOUNDED D. 1710

THE OLDF.ST INSURANCE CO. IN THE WORLD
r- t

Toronto
LYMAN ROOT. 

Assistant Manager.
H. M. BLACKBURN. 

Manager.

The LONDON ASSURANCE
Head OfRee Canada Branch. MfNTRBAL 

I. sse.eee.1
F1RB RISKS accepted at current rates 

: 8. Bruce Herman, » Wellington St Beet

Total Fai
B.tabliehed A D IT*. 
Toronto Agents

*
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TRADE OF CANADA BY COUNTRIES
X

SIX MOUTH» «NDI»G Sül-TSEBK»Mouth or Serra»»»»
IK11tennit1913 ? \EmporteImport» Export» Import»Export»

• *
18.075,978 730IS.349

28- 9» 3J8.Î27
21 «8

Import»Export»Imports

*»2Iftntsik Empire
. I W.KH8U

3.077.815
139.234

50»».91l'
138.C8H

W. 891.315 
2.321m 

142.350

36.m 
l .988 241 

28.7*8 
319,252 
2 2.747

7.132304
10.748

21 267.700 
197.583 
25.184

11 987.564 
13.661United Kmedom 

Australia.......... i- 5.047 5.1371.UU2I'l
22 277 

2,785.756
.-«.«w '

352,17* 
.30.6 Î 

6.471 *
2.146.7*1 

67.114 
12.414 

332*1 
. 46.965
2.348.616 

«99.7«*

6.877British Africa: — 4.7813.619
51.533

.........1M66»
335.488

47.450
696.219

3.333,«r 255 406311.399 
6.464 

3 738 218 
618 186 

44.742 
3.431 84! 

4.761

Bast ....
South .
West ,

British Bast Indies. .....
“ Guiana,.................
- Honduras...............

West Indies,..., 
mil ............. ......
Gibraltar ............................
Hone Kon« .......................
Malta........................................
Newfoundland....................
Hew Zealand.......................
Other British Empire ...

Totals. British Empire

r 181.963

122.7.9
603480

47.512 
1.988 

4 2.721 
302.756

536>7«

Si 156

oÎtIÎ
30.854

8,564
2.475,038 
1.343.714 

327.71» 
I.8I6..-33 

364 85*

A

FI . 4.451475toom\ 2.045 : I* 
38.497 
18 060 

903 265 
«4.271 

2.146188 
936,100

257.TU0 
1.714

-46 8W
4.896 160a* 173.390

486.866386.44724.56538.506
73

180.761
280.120

7‘j2
Î832

- 116

».■»Ï *«62*4 509.9-6 
1.618.412 

14 531

9*1656

’•'fiS
306.8»!

«3.047
2Ç1.202
151.044 VO*222>••• v-i.iHt*i#l1U6.136.41119.81.827ui* 8.988.7»

«
£

f' 2.
Portsen Cowefrse» 278.1111

27860*
1.13.-368

800.679
l.i«7

l.7«.87V
>06.330
III>1
670.918

114.425 
7 25.5.13

18.142
78,488

130.823
97.950

1.419.7*6 
1*6-6 
33.' 8-1 

3.127 0» 
316 120 
86.391 
7I.»7 
86 961 
17.667 

*07.898 
SM .087 

7 882 
9.178 

23. *18 
8035 

19.548
1 *70.386

13 254
6.708

2 312 007 
6.79-

5».S7<
939.48*

1.079

7 4 310371.» *2
13.286
1.011

85,629
41,584 '

92.327

344.128
MU«
31.71»

597.21»
67.5*4
6.1»

11.158
18.875

95.236 
180.4*8 

t> 
430.291 
*1 946 
70.047 
47.U4

Argentine Republic ....
Austria-Hungary .......

and Madeira la.

5 2 h.244
iik 2.615.810 

116 964 
30.617 

106.948 
20.8*1 
116® 

618 863 
114052

2 «4.717 
540.665'
11* wn
«25 188 
7*7.165 
77.461 

2.512»* 
*611 

1ÎÏ.834 
«115* 
81.256 

3»i 
•24 1133 

7.400 828 
30,033

" 7.8-4 440
«7.1*

108
1.128.911
1.336.150

.........r.,.
488.072 

4-8*0 
1.679.701 

217 801

i*l.F8’
. 1.036

V
144.310

522 
164*60 

2.221 8.1 
«3 9-5

«1..M2
.««i
2 .12x5 '* 

1* 134 
231.164 8*4 

:-0.*90

A
28*MBs 

Bra «41
•antral American State»...............
China .......................... ..
Chile .................. ..........
Colombie...... ...............
Cuba
Denmark ..................
Dan W Indies.........
Dutch H Indies, L..
Dutch Guiana...........

1

I IH 912I 8 0Ml16.30
242,450

202
158.506

■ AS
' imiS?

4*1®
73.640 '«.fti

i........m-

57.908181.789
82.901•i 7.996 9,484ft 1.159 14,7»

20.5292.473
6.71V .... 6 401 H871m ...........*913

5.845.771
19.7VÎ

6.747.5®471 .
361.981

4.137
24 1 751 2.ME7Ü'*x*gr ■mt 1s7*0■ Ia 158 17.3»'Preach Africa 

Preach West
Germany ...

1,181
HLM8

2 163.1

18 418 
1.028 

8 3.411 
*84.711

«8*1.868 
121 122 

13.114

*2.174
1.113.231

* 314.942
16.098

mV1
• 32.418

11» 
84.741il1 2.0*2 
tii.112 

12I.U86

«908
1.28»

■ 1.484.483
17.761

19
‘••« 277" IS.l'h 

18.509 
33 .542 
643.1*7 

66 0 
17.i «3 
67.1! 6 

3.983.654 
3-6.408 
124.787

*r,1 M*
Hawaii , 
Hayti .... 
Italy...........

«177I-- . - l*.*l
*17,724

*578 
343

132.156 
«0.657

133.565
34.4»

157.403
362.3711 2177.5.......A.............i 1180ill • • •e e 4.937«49.752

2.427
1.O50.71*

*«>.218

918.31*
6.386

......... 121.158

3.'8386 71* 
U19 

I43.il • 
«0.777

75,1*
4.6169*

*1.722
50.509
«.MS

29.047
IM.i#
773079

40.1-41

Mexico ...................................
Miquelon and 8t. Pierre. 
Netherlands ........................

11.07* 
536 317 
7-.990 
27.450 •• 4.184Paaama 47810.2 3 i 12.2-8 

118.377 
30.060 
25 881 
UU12 

«OO.K25 
21.754

18820O4.800
2*9»
16.474
6.178

.18,f 23 345 -1

"" ijfé ,

Philippine Islands
Porto Hlco.................
Portugal....................
Portugese Africa

2' I........... wiii '

V.«5
3.136

14 »<1
1.250

89.HI 
«.enAiw 

11.886 
mi'o 
7712.148 

1.811*6 
110,276 

190 581 038 
28 563 
dt 647 
*7 .OKI 

ISMS'

-• 3.1*
-II 18".271

2.5»

4.042 
11319 
7.229 

81.24*,4e$S
89,176

- UM
- -Ml_______ _
47*1.118 «1.488.05

52.458.790

*7.4 0
2*. 70*

-*.843 
*0 202 
«8.8 5 

•'* 3U
«.047 

14.270 1*2

1 Russia ...........
San Domingo
Siam....................
Spain,,
Sweden-------
Switserland 
Turkey
United Itatee ,

Alaska., .
Uruguay .......
Venesuela.............
other foreign countries

Totals, foreien cniin»r*e«

917II
wn.-w
104,322
11*8

9>U 
-8 5-4 
11.87* 

247.528 
*5.615 «02 

78.520 
88 0«8 
529 2 
24.198

9 3■*>} !..........

91.6-2 
13.7*4 

«1.181.319
3.2*

r.■7.
4.T-7p":"1 97 549# 

192*7819. 0.131
3: 1166.i 1.771 5.1*88- pi.n*

9.156.772

144
»*■ i *6

21'216.71* 2 6.74 ;
«086*546 ' !10 726.891 -'I«.i72.5l2

28.793
3*211

: v>i:« 1
8,«71 

40 7*4.244 317 ..187.1 7 ______
2» .337,928 I 22tf.-1-.77lr

111 19.979.54 546.319
I5»i.*i4 ;«iI 6551.802.133193.351.33866i.4W.2WGrand Totals

CHARTERED BANKS* LATEST STATEMENT. OCTOBER, 1914
$1.5.989.416 
V. *39.7» 
. i 9,9.914

1 Bank Premise- ,,,------
Liability of Customers,, 
Other Assets

ASSETS ........
274#n.«31 t

,1,ir 115.495.578
15,570

.I...5 . 8,727m
1.7.3 il-.WO.880

:
_46.7Sb.479

v£S-
, 3767M13 

A 11.247.384 
31,777.0*6 

1 76381.569
*9.391.407 

-7 74 I W.643 
794.389.220 

«2.9*8,275 
-T-.OoO.O <1 

f ll.39l.8B*
It 708.065 

>.741.849 
3.441.M7 

5 1.7H.351

Carrent Coin in Canada .............
Current Coin elsewhere ................................
Dominion Notes in Canada ......................
Dominion Notes elsewhere..............................
Deposit* for See Jrity of Note Circulation 
Depos-t» Central Gold Reserve
Notes of other Banks ......................
Cheques on other Banks.................
Loans to other Ba-ks m Canada 
Balance due from other Hanks ,n Canada 
Balance due from Banks m United Kinedom
Due from elsewhere......... ...............................
Dominion A Provincial Government Securities
Canadian Municipal Security................................
Bonds. Debentures, and Stocks ......................
CaM and Short Loans in Canada .....................
Call and Short Loan*, el»ewhere ......................
Current Loan* in Canada .......................................
Current Loan» elsewhere ............
Loans to the Government of Canada 
Loans to Provincial Governments 
Loans to Municipalities
Overdue Debts ........... ....................
Real Estate other than Bank Pram- 
Mortgages on Real Batate ...............

8L561.158.119Total Asset».
LIABILITIES - - $189,9*8 *®

■ ««t-ÜÜÏ1 l3.H9.i5* 
113.185*7
111.:®-»
IT.*#*» 
«>>L1M 

150.8*4.1U 
*• .5,904.851

I. 278.41* 
1 10.l«».75l

15 851.744 
<136.92 
6.1176®

II. **.»
\v*M
8.-88.73!

-O.TwlW 
!■ 125.IM.4® 

I24.IH--6»

Capital Authorized 
Capital Subscribed ,

. Capital Paid Up ........
Reserve Fund 
Notes in Circulation 
Balance due Dominion Government 
Balance due Provincial Governments 
Deposit» on Demand ...
Deposits after Notice...
Deposits elsewhere .................................
Balance due Banks in Canada ... 
Balance due Banka in United Kinadom 
Balance due Banka elsewhere 
Bills payable ,•••1 ■
Acceptance under Letters of Credit. 
Other Liabilities ...........

V.

}.
i

SL«njgiM?• Total Liabilities;;; i Loans to Directors......................
Average Coin held................... ..
Average Dominion Notes held 
Greatest Amount in Circulation

' m.-- - «i?

n ' I

: 1

«

!l,rj
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C

\port» Ci

«LSI!
177.314 
1*4.7-34 L’UNION

Tire fanis- pranoi■am
«746 
'MH ' 

161,17»
60.6 î * 

8.17» '
148.7V1

132>6
46,1*

348.616
<B9.7Nt

Capital fully eu bac ri bad. 19% paid isp........... .. f 2.000 UOr.w
Hire Reserve Fund
Available Balance from Profit and Lose Account. 206 449 00

.... 60.120.000 00 

.... 5.561 441.00 
Manager for 1 an ads 

Waopicb FsaaAMn. Toronto Office. IS Wellington St Past.
J. H Rwawt Chief Agent.

Total bosses paid to Slat December. 1916.. 
Net premium income in 1918 

< anadtan branch. 17 St. John Street Montai i

t?
.7 ivm

W.M
First British Insurance Company established in Canada, À.D 1004

Phoenix Assurance Company, Limited .
tire

*78.310
*76408 of London, England

, Pounded ITS*

FIRE
8JM

!M4.6W
114 964 
30.617 

108,948 
*0.683 
11.367 

6/8 883 
114041 

9.484 
14.798 
103»

V ■
• 90.000.KO 

4*8.000 OH

2.800 000

Fir. loose, paid
Deposit with Federal Government end Investment in
Canada for security of Canadian policy holder, only exceed

Agents wanted in both branches. Apply to
R. MacD. Paterson,
J. B. Paterson

| Managers. «

« 401
19.791

1.7I7.V» 100 St Francois Xavier St., Montreal, Que.
All with profit policies taken out prior toilet December will participate 

in four full years' reversionary bonus as at-f*IS.
tag

17.3»
1.153.1»

18 418 
4.6» 

» 3.441 
384.711

iV

V
*17

4.9*7 J73.988
4.416 9» 

3M.7K
SS.3»

'/V.047
184,193
77307»

10.1-41

Good Territory Open to Right M^en
—those irho know how and can pi oduce applies £

THE WESTERN LIFE
ASSURANCE CO.tione and settle policies—always ready to nego

tiate with men of 
enthusiasm.

experience, energy and

UNION MUTUAL LIFE INSURA

Head Office ... Winnipeg
APPLICATIONS RECEIVED DURING 2nd year.

$1.690.000.00
The Company is popular on account of its lib
eral and up-to-date Policies — and aggressive 
management—making the Agents' work easy. .
For particulars of two important positions, - 
apply tot

ADAM REID

3.1»
18".*73
t.m

V
NCE CO.sir

Portland. Mainr4fin.w8
10t.SH
IMF
I.T'7 

97.I9S.86 
lfc.878 

4,1» 
F-.ioe 
SI,774 

-a.13*. 77» 
«V9-.771;

HBNR1 B MORIN. SureavieowARTHUR L BATHS. Paisioasr.
For Agencies ia the Western Division. Previns, ef Quebec

Ontario, apply to WALTER I. JOSEPH. 
McG It Bid*. Montreal.Manager.

Per Asenciea la Western Ontario, apply to B. J. ATR1NSON, 
Manaser. 187 ManningChambers. 71 Queen St. West.Toronto

8
Managing Director

4 .'.80

Si.VtSMM 
| ' 839.7» 

I 9 AMI
WESTERN MONEY-WESTERN ENTERPRISE* 

WESTERN ENERGY ALFRED WRIGHT, 
~ ManagerThe Western Empire1186.888.»8

iu.yi.iw
II3.W9.M8 
na.iy.J»! 
111.767.» 

I7.6W "•
*■1*1118

W.8S4.1M
«• 5.904.8» 

14714»
1 i0.lgt.TW

14*41.784
S.13SJ2
8.147m 

■ - 1.3. «BT»
-,*n84»

ias
1*6,131.4» 
1*4.» JW

Iil : I ill
A. E. BLOC*G, 

Branch Secretary».Life Assurance Company
Head Office : 701 Somerset'Bldg., Winnipeg, Canada.

POLICIES SECOND TO NONE.
PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.

f»12 .i**

* Richmond street 8L. 
TWEOhTW

M

District Manag»i. ItVacancies for proven producers as 
you want to increaae your earnings, see our latest Agency 
Contracts. Apply— _

Security, $29.600.000

WILLIAM SMITH, Managing Director
4■ T T

■V, A S;

t
P

The Canada National 
Fire Insurance Co.

Head Office, 366 MAIN ST., WINNIPEG
S3,soo.oce.ee

t,ess,«ee.ee 

1,ioe.eeo.ee 

î,«es, 7ie.ee

surplus to policyholders ............ si.ses.esA.ee

Board of Directors :

Authorized Capital ..
Subscribed Capital 
Paid l<i Capital .....
Assets X..........................

\

Vicê-PrtiéUntê : Nicholas Bawlf. D. B. Sprsau* P. H Alsyander 
'Managing Dirac «or W. T. Alesender 

Direchw» B. F. Hutchings.B. D. Martin,B L. Taylor. K C-. M P.P..Î
Regina. Sir Gilbert 

. Jonathan Rogers.

!

B. ■ Pophsra, M.D.. 8. D. LaMar. P. N Darke. 
Parker. London. Bn* , Andrew Gray, VirtBfV 
Vancouver. ^

General Fire Insurance Business Transacted
ipany Investing lie fildi In 4'anagn

Toronto. Ont., Branch : » King St.-Weet. C. B- Gonnot». M*r

Victoria, B-C-. Agency : Tback»bll Dooolas A Co- 
Vancouver. B.C 
Calgary. Alta.,
Bdmonton. Alta.,
Regina. Sack .
Saskatoon Saak.. '*

A. W. Wooovmd. Roosm Bldg

Louombbo A Taylo* Ltd
Alias , Kilui. McKay. Atnaara. Ltd

Aanaaeoa. Ltmaav A Co , Ltd.
J. H. C- WiLtouoHBv-Sudya* Go.

i.

A. J. Bait » Co.. Haurai 
R. P. CnuacH. St. Jom,

General Agent Nova Scot id :
" ” New Brunswick :
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DIVIDENDS AND NOTICESs
—

/
THE MONTREAL CITY AND DISTRICT SAVINGS BANK'

*

THE CANADIAN BANK OF COMMERCE

The Annual General Meeting of the shareholders of this 
Bank for the election of Directors and other business will 
be held at its principal banking house in the City of Toronto, 
on Tuesday, the 12th day of January next.

The Chair will be taken a? 12 o’clock noon
ALEXANDER LAIRD,

General Manager

The Annual General Meeting of the Shareholders of this 
Bank will be held at its Head Office, St. James Street, on 
Monday, the Eighth day of February next, at 12 o’clock noon, 
for the reception of the Annual Reports and Statements, and 
the election of Directors.

By order of the Board,
A. P. LESPERANCE,

Manager.Toronto, 7th December, 1914

Montreal, )amfary 7th, 191$.
THE MERCHANTS BANK OF CANADA 

QUARTERLY DIVIDEND
{

■

Notice is hereby given that a dividend of Two and one- 
half per cent, for the current quarter, being at the rate ol 
Ten per cent, per annum upon the Paid-ufl " Capital Stock 
of this Institution, has been declared, and will be payable 
at its Banking House in this city and at its Branches, on 
and after the ist day of February next, ta Shareholders ol 
record at the close of business on the 15th day of January.

By order of the Board,

Municipal OfficialsJ

who would oiler debentures for sale in the United 
States should advertise in the medium that is used 
by a majority of the borrowing counties, cities and 
towns in ^the “ States.’
In the year 1913 more than THREE HUNDRED 

« MILLION DOLLARS of municipal bonds were 
purchased by subscribers to either the daily or 
weekly edition of

1

E. F. HEBDEN.
General Manager

Montreal, 29th December, 1914-

CROWN-RESERVE MINING COMPANY, LIMITED THE BOND BUYER-
■ <

1 DIVIDEND NO. 59. The Authority 00 Municipal Bonds
^ 25 West Broadway, New York, N.Y.

Notice is hereby given that a dividend of 2 per cent, for 
the month of December has been declared, payable on the 
i$th of January, 191$, to shareholders of record, the 3i*'
December. 1 ...

In accordance with By-Làw No. 54, transfer books will 
be closed from the 2nd to the 27th January, «9* S. both days 
«elusive, for the purpose of preparing shareholders lists, 
getting ready for the annual meeting, etc.

Dividend cheques will be mailed on the 14th of January 
by our Transfer Agents, “The Crown Trust Company.

By order of the Board

LOOSE LEAF 
LEDGER-BINDERS

SHEETS and SPECIALTIES

ACCOUNT BOOKS 
OFFICE SUPPLIES
All Kinds. Size and Quality Real Value

V

JAMES COOPER,
Secretary-T reasurer.

Montreal, December 14th, 1914.

-T* IlimitedMARCUS LOEWS THEATRES,

BROW X BROS., LT1).
TORONTO

• / Notice is hereby given that a dividend of 1X per cent, 
for the quarter ending December 31st, 1914, being at the

the Preference shares of19 New Address—

Cor. Simcoe sod Pesrlrate of 7 per cent, per annum on ... , .
Marcus Loew’s Theatres, Limited, has this day been de
clared. payable on Jariuarv 1 $th. 191 $, to Shareholders ot

».

record on December 31s*, 1914. 
Dated December 29th 

By order of the
, 1. V9'4 

Bqhrd,
HARRY RILEY.

Secretary.

CANADIAN FAIRBANKS-MORSE COMPANY 
LIMITED

THE

PREFERRED DIVIDEND He. 19,1 ' •
Notice is hereby given that a semi-annual dividend of 

tbYee per cent. (3%) on the Preferred Stock of the Company 
has been declared due and payable on the fifteenth flay ot 
January, 1915. to Prrfrrencr Shareholders of record at the 
dose of business. Thursday, December 31. 1914.

The Transfer Books will not be closed.
By order of the Board,

1
I

T. M CULLEN.
Assistant Secretary.

Montreal. December 23, 19*4 t

iNOTICE
To Fire Insurance Companies

V

A thoroughly capable and efficient insurance man is open to 
accept a responsible position with an established company. 
Twelve years' experience, a close study of the business and 
persistent work are among the qualifications. As a compe
tent underwriter and inspector he is able to take full charge 
and to produce results Best of references are available. 
Will be interested only in a position of responsibility, either 
in or outside an office. Correspondence to be confidential.

Address Box 391, Mtmtlary Timti, Toronto, Ont.
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“ SOLID AS THE CONTINENT "LONDON
«Hvary yaar «hcw» a marked incrvaa* m the number 
w poli ewe for large amount» placed with the North 
American Life.
The feet «• significant
It proves that the Com winy’e financial standing an* 
hue mess methods stand the tee t of expert scrutiny

/ GUARANTEE AND 
ACCIDENT COY.

X

BANK

of this 
;et, on 
: noon, 
ts, and

Meed Office fee Ceeede 1 
TORONTO North American Life T

Established I*
unenr* liability pibelity sutmti 
rr.Ejse* al tirmuT 
HCKII 
BSBBLAB 
ELKYAre*

Assurance Company
TORONTO, CAN

vreiET eesBe
rtmin
lSTIESAL BEYESrS 
TEAMS ASB AlTeBBBILE

D. W. ALEXANDER. Manaaer lor Canada

Mead Office:f i
ager. *

v «

r

THE VERDICT OF A CHURCH
We. the Official Board of the Central Methodist Church. «, 

wish to espreas our entire aatial.ction with reeults ol Bn- ! 
dowment oiicies ieaued on members of our church, which 
recently roa'ured with yourCompany We find, after harm* 
protection for » year, (rse. you nave returned all premium, 
paid with interest of approximately 4%. compound Convey 
to the official, our gratitude for the yplendi# manasrmrnt 
that makes such splendid results possible Wiahin* your 
Company continued prosperity, we are.

Faithfully yours.
. (Sad I Trustee Bo rd Centra Methodist Church.
' 1 W. B. PESCOTT. Pastor.

S. B. BEST. Treasurer.
M J. WIGLB, Rec Secy.

Guardian Assurance Company 
Limited

Assets exceed Thirty-Two Million Dollars

Head Office for Canada, Guardian Bldg., 
Montreal

Is
• Established 1821.

i
1

B, B. HARDS. Assistent Manager.H M, LAMBBRT. Manager.r

ARMSTRONG t DeWITT, General Agents.
Toronto

Windeor, Ont., Dec. 26. ISM.

The MUTUAL LIFE ASSURANCE C0.v
OF CANADA l

Ontario
6 Wellington Street East - •

;

Waterloo
I
$

I
.

\
*:

The Prudential Life Insurance
Company

Winnipeg, Man.Head Office
V : *We issue Liberal Policy Contracts on all 

approved plane.
In the large increase of reinstatements for 1918 
over previous years is found evidence of the 
public favor enjoyed by The Prudential Life. 
Some good agencies are open for High 
Class Men. G H MINER,

Mamaoinq Director.

f
V

I

1).

»!JTO
' i:

n
/

Hudson Bay Insurance Co»The Imperial 
Guarantee & Accident

Insurance Company
of Canada

1(

VANCOUVER. B.C.
J. R. BERRY, PresidenL C. E. BERG, General Manager.

Authorized Capital 
' Subscribed Capital 

Paid-up Capital 
Net fcash Surplus 
Security to Policyholders ...

Head Office ••
H

:.. *2.1)00,000.00 
872,400.00 
188,080.00 
107,041,60 
978^441.60

i

A STRICTLY CANADIAN COMPANY

Head Office: 46 Kino St. W„ TORONTO, Ont.
IMPERIAL PROTECTION 

Guarantee Insurance, Accident Insurance, Sickness 
Insurance, Automobile Insurance, Plate Glass Insurance.

A STRONG CANADIAN COMPANY
$200,000.00. 

*1,000,000 on 
11.000,000.00.

• III.«IM

pen to 
npany. 
as and 
compe- 
charge 
ailable. 
, either 
ntiaL

t Paid up Capital 
Authorized Capital 
Subscribed Capital 
Government Deposit -

PARKER. McVITTIB * SHAW M»n««ers for Ontario 
1* Wellington Street East

6

Toronto. Ont1.

,it-| ■
* —

1

Profits Payable In 1915
A booklet, giving several hundred illustrations of 

Profit returns under Policies maturing in 1916 will 
be mailed by The Great-West Life to any interested 

Present premium ratea at all ages are alsoenquirer, 
given.

There could be no more citavincing evidence of 
the value of the Policies of \

The Great-West Life assurance Co.
WINNIPEG ,HEAD OFFICE
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Absolut* S*ou pltyOood Returns
THEUl- CANADAASSURANCE

COMPANY•>SUPN LIFE i
ASSETS
ivrniip
BUSINESS IN FORCE 
NEW BUSINESS 
SURPLUS

Imperial Canadian 
Trust Company

1 OF ALL 
CANADIAN 
COMPANIES

MONTREAL
T H MACAULAY Men O».

BIGGEST

Heed Office _
WOBBRTSON MACAULAY. ITe.

Subscribed Capital, $1,168,100 
Assets

BOARD OF DIRECTORS.

<1 <

3.871,sn
.

r
Cast. Won. Robinson.

Vice■ Presidents.
D. B. Spree tie. Beg.: B. F Hutchings. Beg.: Sir Gilbert Parker 
London. England Sir Dongles Cameron. Ueet.-Governor Pro*, of 
Manitoba

lienteimg Director 
W. T Alexander. Ban

i
Directors,

The Standard Life Assurance Co., of Edinburgh B. D. Martin. Bag.; Stephen D. Laxter. Bag : Hon A C 
Rutherford. Bdmentoni- W. H. Alexander. Bag. : R. L- Taylor. 
Bag . KC.MPP- James Short Bag.. K C. Calgary: R. T 
Elliott Bag. K.C.. Victoria. B-C.: Thoe. S. McPhrmon Bag. 
Victoria B.C-: Jonathan Rogers. B« . Vancouveri William H 
Duncan. Bag Regina

Head Office for Canada "MONTREAL. One.
S SA. tea see Investments under Can-

adian Branch, over— I6JOOJOO 
Revenue, over..
Bonus declared.
Claims paid........

P. W. DORAN. Chief Agent. Ont.

Betabliahed-ISM. 
Invested Funds.... ... 
Deposited with Cana

dian Government and 
Government Trust*

.7 JO# «• <

ni.#*.### authorized to act_A8

Trustee, Executor, Administrator, 
Guardian and Receiver

7.1
M McOOVN Mir

X

m

The arteal resell. e« THE DOMINION LIFE are aerarelled
A TYPICAL CASE.—The holder of Policy No 21 we» assured on the Ordi- 
nary Life, reduction of premium (dan. His premium was reduced by *n 
each of the years S-10. by 28% m èaeh of the years IMS. by 40% in each of the 
years 16 20. and a reduction of 80% in the years 21-22- In the 22nd year we 
found that th»re was sufficient surplus to the credit of the policy to cancel 
all premiums The Assured was notifi#" and at his request a paid-up policy, 
but STILL • ANTICIPATING, was delivered to him.

WATERLOO. ONT.

Head Ornes
GREAT WEST PERMANENT BUILDING, 

356 MAIN STREET, WINNIPEG
i

Calgary. Edmonton. KiglnaBranche» Victoria. Vancouver.
Saskatoon

1 4HEAD OFFICE to.•r

r i
ENDOWMENTS AT LIFE RATES 1S7ITHE

MERCANTILE FIRE
INSURANCE COMPANY

ISSUED ONLY BY

The London Life Insurance Co.
CANADA AU Foliote» Guaranteed by the Lennon tan L*ac*»m»a Flea laeuaaace 

Coarxav or UvnnPOOL.LONDON
v - iPOLICIES GOOD AS GOLD”

I

B. B. JoHNBTonaCm*». J. Hanntaoa,
Secretary

Wb. SprTM.
Acting ManagerPreeident

The Western e.mpire
FI RB A ACCIDENT INSURANCE OOMFANY

Authorised Capital 
Subscribed Capital 

Mead **re -71» In 717 .amer»et Rid*. Winnipeg.

A
(500.000
(250.000

s
*

/

: ,ti

%

The Occidental Fire Insurance Co.
Mesd OfficeThe British Columbia Life Assurance Co. WINNIPEG, Men.

C. A. RICHARDSON Secretary
. '$500,000 00

100.07105 
,. 75.416 02

unforfu. b.c.
Subecribed Capital. II

■Bab emcB RANDALL DAVIDSON: President.
I JOAuthorised Capital. || 000.000 00

Subecribed Capital 
Paid-up Capital 
Net Surplus ...........

PaaeiDEirr -L. W Shatford M .P P
Vice Pvaaioeirr»—T B Ladner L A Lewis 

Secretary—C P Stiver’ General Manager-Sanford S Davie
Liberal contracta offered to general and special agent-

ÎPull Deposit with Dominion Government

i

Use “ MTI.NES* COAI ”«i
' Ask the Subscription Department 

about our Special Book Offer
'll HIGHEST GRADE OF ANTHRACITE

me otherThe Prtee la Ins* the
gv>40». Why net buy the Bestf

■-"-it Private Ezchange i 
MAIN &S97

Head Office:
M KING STREET EAST

"

:

I I
<—

I

AGENTS WANTED
LiberalWe appreciate your efforts, and promote you accordingly.

contracta. Hrst-claaa territory. Write to—

THE CONTINENTAL LIFE INSURANCE CO.,
TORONTO

CHARLES H FULLER. SecretaryOBO. B. WOODS. President.
H. A. KBNTY. Superintendent of Agencies

PROFITS TO POLICY HOLDERS
THB

Crown Life Insurance Co.
Is Paying Profit» to Policy holders Equal to the Original Estimates 

Insure in the Crown Life—and get both Protection and Prrflts
Head Office Crown Life Bide . 69 Yorge 6t.. TORONTO

A
/»
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IGreattr in esdsas df othrr 

Fin Companies,

Mmuir to. Canada

Randall Davidson

«

Resident Agents. Tor ont* 
Branch

Evans * Gooch

Johw'-P. Rowull,
Inspector.

1

Co. CONFEDERATION LIFE
ASSOCIATION: rotary

ICY CONTRACTS
ED PLANS.

)00 HOLI
»HOTI

Issues LIBERAL I
ON ALL APP 
Officias A*è Diascto*»,:

President d. K. VfXCDONALD. B*«. 
VICS-rite«IDB*T AND 6BAIAMA* OP THS BOA*l> 

W. D. MATTHhWS. B8Q

SIR H P
} 1 Lt -Col. A- B. Ooodertiam
t Thos J- Clark, B«

Lt. Col- J. P. Michie

10*
101

!

Cel. D. R. Wilkie . 
John Macdonald. Beg, 
Cewthre Mu loch Beq 
Joseph Henderson Psq 

Oen. Supt. of Agencies
J TOWBR BOYD

Managing Director and Actuary 
, W. C. MACDONALD, P-* »

IMedical Director „ .
ARTHUR JUKB8 JOHNSON. M D . M RC S IBng I

HEAD OFFICE 1 ................. U TORONTO

i
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ESTABLISHED ISOS. « £

Atlàs Assurance Co
Limited

OF LONDON, ENGLAND
• 7,1Annuel Income Exceeds

Funds (exeluding Capital) exeeed ...........  ts,gee,see
nw Coeweny s guiding prtnciplaa bars ever beer caution andjiberality 
Conservative election of the risks accepted and Liberal Treatment 

when they hum. _____

ssssNenter Bldg., Cor Main and Portage Avenue Winnipeg 
Toronto Deoertment SMITH MACKBNZIB S HALL. Oeeorel Agents 

M Adelaide St Bast. Toronto
MONTREALHeed Office for Canada

MATTHEW C. HÎNSHAW. Branch Mangier

X

i I
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WHY NOT HAVE THE BBfT t

THE GLOBE INDEMNITY COMPANY OF CANADA
NMlrtll

ysnarrly Tkr 1 eaadlae Railway irrtdril iMsrsatr rtwyaa; ,
DIRECTORS 1

A. O. Dent. J Gardner Thompson. W# »
T. J. Drummond Sir Alesandre Lacoste. Martial Chevalier.
*‘r Pr*^P™"ame Te’ kH' UrW" Robert Welch.

General Manager and Secretary t Aaeiatant Manager
J

Traaearta-
Areldeal lasaranrr

l'rr^mrkt.1

Kurglary Is.araarr
t.uaraMlre la.araarr

the moat liberal and up-to-date
issued m'^rTada'^lree^^rorn'un'nrcesMury reetrtetiune snd condition.

11»
idles Ceeede

Heed Office, Montreal

J DIRECTORS 

M. Char a her. Bagtie•1 e
lee.

Sir Aleaaodre Lacoste.

tl : I tie
Beg.

Sir Frederick Williama- 
TaylortU1
)

J. Gardner Thom aeon 
Manager 

Lewis Laing. 
Ai*.tant" Manager

[F

■t
>4-

1

<

Of

C

T
0
H

Want a Better JotyV
The Imperial Life has some splendid openings 
on its field lorce for men who can sell life 
assurance.
Energy, persistence, enthusiasm are required. 
In return we offer liberal agents' contracts, 
attractive policies and a reputation for properly 
safeguarding policyholders’ interests. For 
further particulars write 1

THE IMPERIAL LIFE
ASSURANCE COMPANY OF CANADA

TORONTOload Office

>

greater MONTREALIIS Sr. J

M. Chevalier Hag . A. O. Dent Bsgg 
T i. Drummond, l-so . John Kit». Rsg . Sir Aleaghd 

Wm. M oison Wacpherson F«o.. J- C Kimmrr
«ir r rrde-r' "lit ir- T-y'- r i

Head OAet

Baa .

*

Great North Insurance Co.
Head Office CALGARY, Alta.

OPPICBRS
President and Manager W. J. WALKER. Bag. 
let Vice-President ... How. P>B- LBSSARD. M-L-A. 
2nd Vice-President, C P P. CONYBBARB. D C L-.K C.

A. H. MBLLOR. Beg.
i

Secretary

DIRECTORS
Hon. Ale*. Rutherford. B A., u-o.. b-c-l.,

south Bdmonton 
Hon. P. B Lessard a l s ... Bdmonton 
P. A. Walker, a L *. ... Port Saskatchewan
Bdward J Praam. Bag. — Calgary
C. P P. Conyheare. o.c.u . s.c. ... Lethbridge 

... , Calgary 
Calgary

w. W. J. Walker. Hsg. .. 
Geo H R>ee t.LS. **•
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SUPERIOR INVESTMENTI A
if

f
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V*ill ?
Under prevailing conditions, Canadian 
Municipal Debentures are a particularly 

f satisfactory safe investment, and may be 
purchased to yield from 5% to 6l/7°/0 x

nil
?

% * ? .4v 1 » .
• *:

:
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Dominion Securities Corporation■ i
,1

■ | (« !
LIMITED.i 1 * •« 4 IESTABLISHED 1901. CANADA LIFE BLOG.

MONTREAL.
i-h < . 26 KING ST EAST.

TORONTO. LONDON. ENG. U!
.4

Ilf f

U

-I

. ÏY

* T

‘
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i
BUSINESS POUNDED 1795

American Bank Note Company■ ’
I 4

m* f (INCORPORATED BY ACT OF TEE PARLIAMENT OF CANADA)

ENGRAVERS AND PRINTERSi
t

i

1
* 'I POSTAGE AND 

REVENUE STAMPS. 
DEBENTURES 

SHARE
CERTIFICATES.

ETC- FOR 
GOVERNMENTS 

AND
CORPORATIONS

BANK NOTES. 
BONDS. DRAFTS.

LETTERS OF 

CREDIT. CHECKS. 
ETC- FOR 

BANKS AND 
CORPORATIONS

5ti
\

y

WORK ACCEPT ABLE 
ON ALL

STOCK EXCHANGES

f SAFEGUARDS 
AGAINST

COONTKKFKn ING

SPECIAL I •
■j.

1*

a.li
D I NOSFINS MOOF 9U

head OFFICE AND WORKS: OTTAWA 206-288 WELLINGTON STREET
,L

'*} ?
■

BRANCHES:
TORONTO WINNIPEGMONTREAL

1

a I. V i
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