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WHOLESALERS AND THE LAW RE
COMBINATION.

The views of wholesale men, on -that subject
which affects them so closely, the law against all
forms and manners of LOII]I)HI‘IUOI) were clearly ex-
pressed by a deputation which waited upon Sir Wilfrid
Laurier and :Hon. Mr. Fitzpatrick at  Ottawa last
week. The chief speakers were Messrs. Hugh Blain,
of Toronto and H. M. Kittson, of IIannlton, for the
grocers; D. W. Bole, M.P., of Winnipeg, for the
druggists; and E. M. Trowern, of Toronto, for the
Canadian Retailers’ Association. The memorial pre-
sented to the Government set forth that the grocer)
trade, in its retail as in its wholesale branches, is one
of the great staple businesses of the country, the
capital invested in it being very large, and the goods
dealt in forming for the most part an economic neces-
sity to the consumer, and some of them yielding an ex-
tr<:111('l_\' small profit, e.g., sugar and tobacco. The
wholesale. and retail branches are closely inter
dependent. Perhaps severe and even undue competi-
tion has borne more heavily upon the grocery business
than on any other, for the self-evident reason that the
goods ]I.’Hl'.”(‘(l by them are mainly staples and neces-

saries, the value of which was easily ascertainable by

the public. To aggravate this « ompetition, it 1s alleged

. [P 1

'?nt departmental stores have exploited the grocery

1 . ¢ sad le
business by advertising and selling at cost and less

=

: e ¢ , y of othéer
than cost prices in order to promote the sale of othés

lines upon which they could make more '.I"'-ri".. ['o
meet these conditions and the competition of trade
pirates who live by failure and who sell goods with
ut reference to the fact that thev should be paid for,
it has been found necessarv in self-preservation fo
the trade to make selling arrangements among then

selves, to endeavor, where possible, to have uniforn

selling prices with regard to proprietary articles. Tt

e

. ratematize the aatling of
has been found necessary to systematize the ling
. * el ag t rice. 1t has HLasn
goods with certain restrictions as to pric [t has be
und necessary also to make an effort to ”‘va ¢ manu-

price at which they sell to the whafesale merchant and
to the retail mcrchant i

In other words, the “holesaleja have found it ex-
pedient to take collective dulum Suffering from
wasteful competition, they have caire to an agreement
in the effort to remedy the evil. B it this is where ap-
parently they fall foul of the law.$ & Section 520 of the
Criminal Ludg says that everyone Who conspires, com-
bines, agrees, or arranges with dn\;;ptllc person to un-
duly prevent, limit, or lessén the Mahufacture or pro-
duction, or enhance the price of ;1&\' article, is guilty

facturers to grant a differential iﬁpricc between  the

‘2”{ an indictable ut"r'rnu. and Inh& to a penalty of

24,000, or to two \m.lrs nnprl\unnmnt

* Under the circumstantes. I]lc:\\huh'\nh' grocers
who, it may be said, as a ‘body of Business men have
not their {superiors in integrity agd law-abiding in-
stincts - in| the Dominion, | feel th§t they are badly
treated. Qther business men, r: n‘\\ﬁ\ companies, tele-
graph companies, insurance \um;uau s, fix their rates
by collective action; and,! they AJ{E why* should not
they? Physicians and lawyers are ifot interfered with ;
why, they question, showyld wuq‘}nnh and manu-

facturers he? L;

Much: of the trou lm. seems ® hinge upon the
word .“unduly” in the clause' of l;l(‘ Act respecting
combinations Formerly it read ?‘HH‘ wwfully ;” and

one suggestion made by the deput@tion was that the

latter showld be reinstated. the n\wiﬁ! “unduly” being
too liable to be taken adVantage & b over-zealous
exponents of the law. They also affk that the law in
general be/made clearer, st that ther would not be the

: .o B g
constant uncertainty such ds prevail$how, as to what is

egal and what open to oliection

L B

: i -
Whatever else the enterprising
be, it has not yet tbache
nanufacturing centre. And this

v to concern its peéaple. T
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1 : 1 Jath y 1l othe
and exact tolk on fhe! food and clothing and other

articles needed®by the ithousands of old and new com
ers into the golden West, is something to be proud
of ; but it is not'.€gough, Winnipeg aspires to be
a producer, as \\cri, 43 a middleman. And what
is more, she meansitoipe¢ it. The permanent popula
tion thgi=gomes tp finy| city with vast manufacturing
inn-rr\tQ’—Jf a factéf inot|{to be despised, and Winnipeg
intends to/thave it. Angd ino great difficulty, it seems,
should ;xn-;rnt itself il pbtaining the first requisite
for puttig such a @esire into execttion, namely, the
finding of a source @f dheap power.

On We north-edst |pf the city are the Winnipeg
River and ‘Luc du Bolinet power privileges, situate much
more :u‘u'“'il)l_\ to §Winnipeg than are the Niagara
Falls to Toronto an¢ other Ontario cities. One trans-
mission line is alre@dyi|completed to the city limits,
and others are l)cinf.ff comstructed, so that it looks as if
there will be enouglf cdmpetition of a healthy sort to
assure to Winnipeg f)lvht_v of electric power at moder-
ate rates. We undefstand also that the city proposes
to establish a plantiwRich will do much to have a
regulating influence fin this regard.  This is a very
necessary item in cq:nnectiqn with the birth of great
manufacturing industriés in Winnipeg. The city has
great advantages in jits|geographical location, but in
order to induce mafufficfurers to locate within its
precincts, it will have to'be shown that they can obtain
that prime requisite,i m@tive power at a figure which
will permit them td cbmpctc with long-established
eastern concerns, ‘

Winnipeg is ;1lrc§<l_v a great distributing point for
central or western Cahada; its promise for becoming a
great manufacturing centre in the not very far distant
future would appearito/b¢ by no means a poor one.
Remarkable as has bgenflits growth in the short space
of thirty years it is¥botind, as the development of
Western Canada g:ue'js an, to increase enormously in
size and wealth. B

LA

THE SAN FRANCISCO DISASTER.

For days past estimatts have been made by
various American newspapers, guesses would be the
better word, of the insurdnce loss in the San Francisce
catastrophe. - But thése guesse§ have altered day by

lay, upward or dowsfward, just as the statements of

the number of person$ killed have altered from th
sands to hundreds. "Ehe fact is that it is impossible te

¢ actual figures i the one gase or in the other
iting records in \‘iI)' offices are 1!t‘~¥r'<[\t'|§_ (8]
Itsi atfong smoking ruins. Days, if
1st vet pass before the insurance liability
be #scértained

mewspapers have busied the:
St gucHses as to the liability of th
two ( | < ind the Dritis
ones, put o £hilit ( es what
it all kelv t ] | | St 11¢
L W1s ; \ b S
et [ ¢ 1( \' { ['he oal
fhice of t] (r‘ L ed ( ¢
( mce re¢ ‘T‘E‘ t <] . 1
P ( re to be ]!l;il 1 for. s ! be I 1
et es a wrec) ‘ )] ¢
outside are refused acless! to the d tated « .
officers | been de§patiched by the Canadian co
panies to San Francis@o, who ho; be admitted next

eek. ‘When they reportf we shall expect definite in

formation either in whole or in part, which will

!

public may consider that these offices, which Have
come through great vicissitudes in the last SIXty or
seventy years, will manfully pay what they owe, as

they have been accustomed to do.

We observe, by the way, that British new spapers,

or perhaps the cable agents, are also indulging in pre-
liminary guesses’ at the liability of British compariies,
and somebody has figured out £13,000,000 as |the
total. This morning’s cable makes it only £ 7 000~
000. “The Times’” city article gives it to be under-
stood that no generosity can be indulged in by the|in-
surance companies, because the directors “have!no
power to pay claims ruled out by the wording of their
contracts, or by Californian law.” American insur-
ance men have done some guessing, too, their guesses
ranging from $125,000,000 down to $65,000,000 insur-

ance loss,
3

As was to be expected from the appalling nasire
cf the San Francisco disaster all sorts of stocks in the
United States made marked recessions in values last
week, and the effect has not yet worn off. In the Torotito
and Montreal markets, also the same feeling was re-
flected, although not to a very noticeable eéxtent.
Naturally the stocks most affected in Wall Street
were those of railroad and other interests having wide
western ramifications. The losses which ensue from such
a catastrophe are absolute. That is to say, they do not
accrue to one man or one community to another’s gain,
but represent valués which have passed completély
out of existence. The fact, however, that, in the in-

tricate’modern systém of commerce and finance, thesé
losses are spread over a practically world-wide area,
while it makes their effects appeal to the whole of
humanity, makes their result on the one community
directly affected, less crushing than otherwise it would
be. To make good the sudden removal of such an en-
ormous mass of wealth, however, while it entails the
passage of capital from present employments, and tlus
has a disturbing influence on many branches of
financial and industrial actiy ity, generally brings about
a fresh impetus in the forces of productien, so that
this will generally balance a part of the destroved
values. For instance, it is stated that the requyre-
ments of San Francisco during the next two or three
vears in the shape of structural steel will be at least
250,000 tons, and this will surely make the demand

r that commodity extraordinarily brisk for a long
time to come At the same time, many of the United
States factories were already more than “full up”’ with

rders, so that the benmefits from this state of things
ire not likel be s rge as they would have been

er the conditions
) k t ( rge portion of the
S en cit b 7 large proportion
! S ( steel, this material
= S od the stress of
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\V

statem
compas
month,
ties, ar

etd

Capital a
Capital p
Reserve |

Notes in «
Dominior
depos
Pablic de
Public de
Deposits |
Loans fr
secur
Deposits
other
Due to a
Unite
Due to ag
count
Other liat

Total

Specie.. .
Dominion

Deposits t
Notes of a
Loans to ¢
Deposits v
Due from
Unitec
Due from
countr
Dominion
securi
Other secu
Call and sl
in Can
Call and sk

Current I«
Current L«
Loans to

Goverr
Overdue de
Real estate
Mortgages
Bank prem
Other asset

Total :

Average ar
the moi

Average Do
month

sTeatest a

furing

to dn

[he




t, which |will
leanwhile| the
, which Rhave
last sixty or
they owe, as

1 newspapers,
Iging in “pre-
sh comparnies,
0,000 as !the
mly £ 7,000,
to be under-
in by the in-
rs “have no
rding of their
erican insur-
their guesses
00,000 insur-
3
alling nawire
stocks in the
n values fast
1 the Tororito
ling was re-
able extent.
Wall Street
having wide
sue from such
- th("\' do not
other’s gain,
completely
t, in the in-
nance, thesé
d-wide area,
he whole |of
community
ise it would
such an en-
t entails the
its, and thus
yranches of
rings about
ion, so that
destroyed
he requjre-
wo or three
be at least
'he demand
for a long
the United
1l up” with
e of things

| have been

tion of the
' proportion
is material
€ Stress of
. This, it
ce of Balti
lated 22nd
intial busi
dy in con
ans for re
bank in the
d the trade

past, an
| large de

Europear

vailable

FINANCIAL REVIEW.

\We present below a condensation of the monthly
statement .of Canadian banks for March, 1906. It is
compared with the Bank Statement for the previous
month, and shows capital, reserve, assets and liabili-
ties, and ‘average holdings of specie, Dominion notes,
etes

Canadian Bank Statement.

LIABILITIES

Mar. 1906 Feb. 1906

Capital authorized ....... ............. $105,146,666 $102,869,666
Capital paidup................ ... .. 87.304,198 85 958,202
Reserve Funds ........................ 61,254.560° 60,188 472
Notes in circulation.......... el elee $65.991,818 $62,434.803
Dominion and Provincial Government

PBROPIE s anvcorensincesecnsones ~ 15.400,181 10,367,326
Public deposits on demand in Canada.. 152,520,304 149,621,785
Public deposits after notice ....... 367,296,587 373.603.731
Deposits outside of Canada ............ 44,777,840  45.824,676
Loans from other bapks in Canada

secured ..... T AR sene 1,092,904 969,743
Deposits made by and balances due to

other banks in Canada........ . 4.796,469 4,986,694
Due to agencies or other banks in the

United Kingdom. N ol et n's 6,481,119 6,299,379
Due to agencies or other banks in foreign

countries...................... 2,109,992 2,369,281
Other liabilities..................ovu... 15,228,957 14,718,507

Total liabilities .................... $675,606,341 $671,286,098

ASSETS

SPOBIR. . oo chconaineennnnenasoseossssss 20,329,036 $19,4€9,879
Dominion Notes ..............o0.uunn.. 35,916,888 38431,050
Deposits to secure note circulation.. . .. 3.435.334 3,435.334
Notes of and cheques on other banks. ... 20,732,891 22,268,632
Loans to other banks-in Canada, secured 1 092,891 969,736

Deposits with other Banks in Canada....
Due from agencies or other banks in the

United Kingdom...................
Due from Banks or agencies in foreign

6,621,636 6,665.985

12,505 023 10,362 521

countries ......... Bebossneensdens 14,611,276 16,143,335
Dominion and Provincial Government
SeCUrities vovevennininneionnnncnnns 9,043.708 8,699,789
Other sIBRIMNINE o vccvvingovoprsssncess 60,699,313 61,219,589
Call and short loans on bohds and stocks
30 CNII << ohovicie sonsinsaosne 55,968,563  55.501,764
Call and short loans elsewhere.......... 5 55.317.000 62,353,020
8206,274.249 $305,610,634
Current Loans in Canada ......... $475,032,442 $458,706,908
Current Loans elsewhere .............. 39,036,679 37,462,104
Loans to Dominion and Provincial
Governments....... e e 1,080,172 2,167,413
VDI WD o «c s0uivssiis snsamess s 2,140,360 1,778,063
Real estate other than:-bank premises.. . 780,230 713,729
Mortgages on real estate sold .......... 479,504 481,449
Bank premises .......c.cc000ivnnnnn... 12,076,541 11,945,821
Other assets 9,283,681 ) 651,637
Total assets ............oc0o0vnnnn $836,184,184 $828,518,332
Average amount of specie held during
the MOBER .y oevi vssasoisinsisssinig. 18,955,796 18,412,627
Average Dominion notes held during the
B0 5 o0 ¢vvisseseesichlosinisscios e 37,005,268 38,488,723
wreatest amount notes in circulation
during mMORER cccccivocoavuonis 66,876,223 63,911,481
Loans to directors or their firms........ ),081,162 ),011,032
T . ¢ thic month Dresents s ral
[he Bank Statement this month presen eral
3B ’ : thes i
icatures of interest. To begin with, there has been_ a
substantial increase in capital. Authorized capital has
N . o £ which th
risen bv $2.250.,000, for S$2.000.000 W he
Sovereign Bank of Canada is responsible, while the
25 = - 1 8 f the! Rank of
mamning $250,000 is in the figures of the Bank
New Brunswick. Sibscribed capital shows an

p 1 orincinall ( ncert o
Increase of S—)~1""‘ O0; the 1._4‘",\\ & . .
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being the Bank of Nowa Scotiaj:; the Royal Bank of
Canada and the Soverg¢ign Banlg of Canada, whilst a
growth of $1,346,000 i$ to be found ih the paid-up
capital, $350,000 of which is in $he statement of the
Royal Bank, and $736/000 in that of the Sovereign
Jank. There is an lincrease #n rest account of
$1,006,000, principally due to lhé premiums received
Oon new capital paid up. ,

In accordance with the umxaf- rule, circulation has
increased, though the ificrease (,»f;'S\;,‘;_;;.(xm is rather
more than usual. In March of lagt year, indeed, there
was a small decrease, this beingd due in part to the
carly spring in the West, and in ;%u‘t to the stagnation
in business in the Maritime l’ruéjnu-x. The increase

. in circulation during March, 11)().;;,’ was $2,024,000, and

during March, 1903, $2,537,000. ;;'J‘hc larger increase
this year is probably dde to the ':i:rmt activity in the
West. ; &

Provincial Government (lcpﬂ;il.\ have risen from
$6,790,000 in February, to $12,802600 in March, the in-
crease being almost entifely in thq;(lc[msits held by the

Jank of Montreal. Public deposigs in Canada payable

on demand have increased $2,899,800, while those a fter
notice show a decline of $6,307,800. The Bank of
Montreal shows a decrease m notice deposits of
$6,915,000, and the Québec Bank one of $1,012,000.
Changes in the figures of the other banks are unim-
portant, ] #

Total deposits in Cahada nowthmount to $510,817,-
000, an increase during the year q“ii"S(j_z.R;'&(xxx

¥

For the lastsfive years the figires have been :—
o

March 31st, 1902, Deposits . ‘¢ .. .$331,916,000
- . sy 8 ... 372,055,000
‘s “ 1004, 1% H... 404,308,000
g 1905, | “ Y- 455,939,000
. “ 1906, ¥ ... 519,817,000

The increase during:the pastl:‘_\'cmﬁ’ has thus been
greater than in any recent previo(j;'s year., :

Deposits outside Canada shoW d decrease for the
month of $1,047,000, almast the etftire change being in

the figures of the Bank of Montroa‘ii. %

Other items of liabilities shogy little change, and
total libilities have incréased by $4,410,000.

On the assets side s;)écie'nllllif(‘g;xl tenders show a
net decrease of $1,655,000, the tafal amount held be-
ing $56,246,000, as compared \\'ith%itﬁ,’.'x)l.(lxn a month
ago, $55,320,000 a year ago, and .?‘37,.’.’8.(“) two years
ago. The percentage of cash to t§tal liabilities to the
public is now 8.5. Last year it Wis 0.4, and the pre
vious year 8.8. ‘This can hardly Be regarded as satis-
factory, miore pénicu]nr]_V when Ht is observed that
the balances «lno?f‘rum agents in tﬁv United Kingdom
and abroad are co@siderably lessfhan last year. If,
however, we nofe the quick .’l\ﬁ&\ held as on 3rst
March in ¢ach of the last four yegrs, the comparison
will be as follows:— &

|

v
(oo omitted.)

1000 1904 1903

- ’ . ) )y O
M1 _,\_:h,.';l) 47,228 38,08 3

\\‘\'l'”"\. ]1.‘i’,(!11'l"- e o

27,110 17,0621 16,006

Securities £\ H;.;‘;_; 63,730 63,500

Call & short loans. 111286 78,557 88 208

¢ $264,201 l'*"? $207 126 K20z K
§ 1 5

lotal liabilities . .'$675,606 ;\3,\1,4,{3 $5335.249 $40

Percentage! quick 0
l -4 z

4
assets to total z

1bilities 30
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It will be ub\&l‘Jui therefare that the
ate decrease in

‘l>l\l]n'lHH:‘.
cagh|an¢ agents balances is made up
by an increase in ¢all and short loans, and while these
loans, particularly §f in (Canada, cannot be considered
equivalent
x( W

found with the
that the re

as satisfactory a §ine§erve as would an

amount in cash oriin;the hands of London or
\‘UY}\ ag

position

not guch| fault can be
as a'wholé

ents,
Itlis clear, however,
bankks ‘are at
than they hfv

sources of the
ployed ¢ been during the previous three
years, and this is é\hltncul
current

present more fully em-
figures for
ans in Capada, which now stand at $475,032,-
000, an increase ddring the month of $16,326,000, as
compared with anjin¢rease of $8,118,000 in
1905, and $13,939,080 {n| March 1904.
increases of SI,OOO.éOO or more are :—

again by the

March,
The individual

Bank of .\luntt;-ul .............. $1,229,000
Merchants Bank of Canada-....... 1,309,000
Canadian I’»;mk%of' Commerce 2,680,000
Dominion Banlg ..i{.............. 1,804,000

A comparison @f the current loans, at the end of
March in each of thg last five years is as follows:

Date. Amount. Increase.
I00B  codiani .$300,006,000 $20,025,000
(o SRR e ¢.. 346,293,000 46,227,000
RO & omisdn silia ¥.. 403,566,000 57,273,000
FOO8 .vanenid §.. 422,351,000 18,785,000
1900 .........§.. 475,032,000 52,681,000

The increase of $52,681,000 recorded during the
twelve months endijg 31st March, 1906, as compared
with that of $18,785j000 during the previous year, in
dicates that the slyckening of pace which was in
evidence last springihas given place to a renewal pf
the activity which grevailed in 1903. And there AP
pears to be every redson why this activity may be Jex
pected to continue f(;r some little time to come. ‘Im
migration is pouring into the West, railroad lvmulznj\-
1s being actively pushed
crops throughout thé country generally appear to be
good, although it is §oo early to speak at all
Mining is picking dp in British Columbia,
Ontario the

northern

Herl

forward, and prospects for

definitely
while in
<l<.'\’¢:]«’)p:1ncnt of our hitherto neg
territory® i$ attracting thousands. And—a
most important condition for a producing and a bor.
rowing
A very busy

reas “v‘ cxpect that when we take stock at the end

country !lf'i\'l'\(rf commodities continue to ri

summer seenis .‘1\\111‘«”3. and weE may

f the season we sHall find that a large amount
wealth has been ]rl"il!ll“("IA
During the month call and short loans in Can
uned praclically unchanged at $25.000.000.
! utsidej Canada have been reduced bu
‘ Of tl ~:x(l"‘(\‘]‘r H_.\\_:,xnuunvn: S 1n the he ¢
f Monfreal
nises h.l\z: increased bv $i 30,00 al
\ tand at .*!.‘.Hf'(‘:_ﬂw' \ vear ago the total as
$10,376,000, and two Yye¢ars ago, $9,238,00« ['he
dividual .banks \hu\\“fnﬁr the highest ficures are tl

Mer¢hants Bank of Canada $1,020,000. the (
Bank of Commerce 81 000,000, the U

Canada

$969,000, and/the Imperial Bank of Canad

So026

assets stand

uring the'in ..,mi .,f 8102.48¢<
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THE LIFE INSURANCE INVESTIGATION.,

I'he first sitting, outside of Ottawa, of the Royal
Commission on Life Insurance, opened in the city hall,
l'oronto, on Wednesday, the 25th April. We may re-
peat that the Commission is composed of Judge Me-
Tavish, chairman, Mr. J. W.
and Mr. B. L. Kent, of Montreal.
Commission is G. F. Shepley, K.C.; who is assisted by
Mr. W. N. Tilley. The Ontario and
Quebec are represented by I. F. Hellmuth, K.C., and
Mr. Le respectively. The
Commission of the
vinces has not yet been clearly From what
took place on-the first day at Toronto, it would appear
as though the Commission follow the
course of the New York Insurance Enquiry, namely;
to permit only the counsel for the Commission to con-
duct the examination of witnesses.

In Ottawa the Commission
weeks and' examined at great length the Superin-
tendent of Insurance, Mr. W. Fitzgerald, and the De-
partment Actuary, Mr. A. K. Blackadar. Having
gained a knowledge of how the annual inspection of
companies is performed, and the method of conducting
the Department, a basis has been established for the
enquiry into the conduct of
life insurancg companies.

Langmuir, of Toronto,

I'he counsel to the
Provinces of
Boeuf, status before the
representatives of the two pro-
defined.

prope« sed to

sat for about three

the business of the in-
dividual

The Manufacturers’ Life was the first company
taken up by the.commissioners in Toronto, and Mr. L.
F. Junkin, the ¢ompany’s managing director, is now
being examined.: Thus far, two or three points of im-
portance were developed, to which reference may .be
briefly made. '

[t appearg§ that the control of the Manufacturers’
was, on two occasions, in the hands of an individual
stock-holder. ‘It is realized that sometimes in a life
company’s history strong financial support has to be

given tg; the enterprise, and that on such occasions
there are many timid stockholders
to break away

who are anxious

then it may become mnecessary for
1d bear the
heavy burden.: On one of I

he occasions to which refer-

sOome one to take over "!‘,[-j'r LH'hH*N

ence has been made, this appears to have been the fact;

n the other as far as cafi be gathered that was not the
spirit in which a ntrolling interest was acquired.
[here is more or less dancer of a controlling interest
Y - fs terprise as a life company

ling the L1 ( perso1 'I‘In’wi'(‘ﬂ‘(‘.’ln.\'
and practically it means reallv that directors are
the management ntrolled, and the whole
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would result in unscrupulous agents endeavoring to
twist policyholders from one company to another. It
would also afford a means of heated electioneering
campaigns, etc. It is believed that the
for many years by tthe Austr
is the best: namely, that each year there be sent out
by mail to policyholders of the
particulars of the proposed
together with a form of given in
favor of such person as the policyholder elects, such
person being himself a member of the company. This
would make practical the securing of an in«lqﬁ;en(lcnt
policyholder’s vote. This feature may be enlarged
upon as the investigation proceeds.

plan followed
alian Mutual Provident

company full
election of directors,

proxy, to be

nen

INTERCHANGEABLE FIRE APPLIANCES.

e

That the fire brigade of one town or city should go
to the help of another where a conflagration takes
place is natural and noble. But it is'a distressing thing
to find, when the visiting brigade
reaches the stricken town, th
lessened in value when the

» with its fire engine,
at their efforts are greatly
ir hose or hydrant couplings
will not fit the hydrants or hose of the town they came
to assist. This has happened so often on this continent
that one would think any proposal for curing such a
condition of things would be quickly adogted.

Not so, however. It is more than thirty years
since the National Association of Fire Engineers made

recommendations that a

universal thread of

& ¥l
71-2

to the inch on 2 1-2-inch fire-hose, and a few dcpar};\‘"l”"“»

ments here and there adopted them. Then in 1870,
and at various times up to 1891, other and not gravely
different recommendations were made with the same
object in view. Jut the subject remained, we are
told, practically dormant until the autumn of 1004.

At that time the tremendous losses caused by the
Baltimore, Toronto, and Rochester conflagrations
aroused attention afresh to the need of some concerted
action, since in all these cases aid effered to the places
named was largely nullified visiting
brigades could not use the hydrants nor hose couplings
of the burning cities. The National Fire Protection
Association now joined the International Fire Engi-
neers in a committee to furthér action in
securing uniformity of fire-hose and hydrant couplings.
What
coupling with 7 1-2 threads per inch for a 2 1-2-inch
diameter; 6 threads per inch for a 3 or 3 1-2-inch
diameter; 4 threads per inch for a 4'1-2-inch diameter.
It is impracticable for us to give the other fractional
dimensions in the committee’s pamphlet, or to repro-
duce the illustrations, (actual size), of the couplings.
What we can do, however, is to urge municipal officers

because the

definite

this committee advised for ' general use is a

or chiefs of fire brigades in Canada to correspond with
G. I. Griswold, 56 Cedar St., New York., chairman of
who, we

special committee on public fire service

doubt not, will send copies of the leaflets issued

are worthy
ot attention when rh(‘} have been approved "v‘ the
\.‘1“-»11:11 Board of Fire Underwiters, and the Fire Pro

[t is proof that the recommendations

: Sats f Init Q- in Mav last
tection Association of the United States in May last,
\ssociation, which met at

by the National Firemen’s
Kansas City last fall, by the watérworks associations
of several \.tntcs. and by the International Association
of Fire Engineers in August last, which was attended
by various Canadian fire chiefs.

. . . hich hae
What is more, the city wmch ha

Louis,
000,000 people, has already adopted this

standard,
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E ¢
changing all its hose couplifigs and other connections
from six threads to the inch t@ seven and a half to the
inch. 1l

. A 'natural qucationlis, wlly so plain a safeguard
for cities and towns liable to! gonflagration—and what
city or town is not so liabl¢ #5-does not meet with in-
stant. adoption. It is not hi&(l to imagine that ‘thc
matter of expense stands in"_t}m way, for one thing.
We are told"that what the @@mmittee .call "rcduccrs_
and expanders,” a device intéfded to connect hose of
differing| diafneters, and whiclf are called by the Tor-
onto Brigade “adjusters,” co"‘t two' Hollars each, so
that where cities like Buff#lo and Detroit, which
have something like 300,000 fget of liose, would have
to provide them, the cost wiotld be something heavy.
Sfill, interchangeable fire applfances in adjoining cities
are a very needful thing. IIari'?ilton and Toronto have
now, we understand, uniformgdiameters and' threads,
likewise Toronto Junction and East Toronto. It re-
mains to have the impm\'(‘mcﬁfi urged more widely.

wen
%

THE LUMBER SITUATION.

3
<

The strength in all gradedl of white pife lumber
continues as marked as ever, add as we pointed out, in
our last article -on the subjé:gt,_ theré is very little
chance of the situation bccomfﬁg any different, so far
as the trade can foretell. Siné}k our last report there
has been no appreciable chang:%i in prices, though the
tendency has been to get nearegito the higher range of
In laths, this has bccn%mrticn]urlb\ noticeable.
The demand for these, as well ;’s for all other lines re-
quired in the building trade, has been very brisk, and
more particularly so during th@iuq few weeks.

The story that comes frong various points in the
United States is very similar. Conditions in the lum-
ber trade are more tense than th| any previous period
of its history. A review in ",I%hrn:nl of Commerce,”
of New York, shows that valugs of pine in the past”
three years have advanced at lqéist 30 to 35 per cent.,
the larger Sizes of censtructiosg timber having been
most prominent in the upward méyement. The steady
increase has been due to the nnp'ﬁ%cm]vntvdly brisk de-
mand. The prices ruling ‘in .\prlré"c to-day, it says, are
the highest on record, but this in'ghn way deters avail-y
able stock from being snapped w). Hemlock is also
quoted at the highest rates kno@n .in history of the
trade, n:nm-]_\', at (base), $22 per ¥.,000 feet, which on
a general average 'means about \‘}0 per 1,000 at retail.
A few years since a base price uf:ﬁ_r«»m $12 to $13 was
considered good. One aurthority fleclares that as re-
gards the general features of the ﬁ?‘”""r business, the
outlook was never! better. “Priges, to be sure, are
high, and supplies are not cunlinf;m quite so fast as
we would like, but the latter are®
slow, and certain, also, is the J«-zw.i"i&r'l; indeed, for the
balance of ithis year it is likely td%break all records
The call at manufacturing points fot hard woods and

tcertain even if so

cypress can hardly be met, and there ikelil
Additional ‘]”l'l‘i”g facilities* would

At the present T!"‘r"‘(,]w 1 \

ing more heavily than ever fron tﬁv last, and th

railroads should now be in a positigh to avail then

of relief ahead.

P ”
be welcome,

selves of a profitable haul both ways$s As regards the
D

British demand for Canadian woadsf the circular of

Farnworth and Jardine for April glves.a good idea of
P . i a . 1 Tha bl % ; %
he conditions at Liverpool. The afrr#als at that T
from British North America during@gthe vyears

1905, and 1906, have Leen 70,603, ( 797% and 76,8

T
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iron receptacles for oilv gnél general rubbish
f‘{u'y;

’“'i THE

respectively In the busimess of the

past

up to April 1st.
] hi1 >
month there Has been a fairly steady but quiet

trade with little chahge of importance to report. The

arrivals continue myoderate, stocks with few excep
tions are light, and Values are well maintained, The

circular goes on to give details as follows

<4 . "
imber Waney, no arrivals; the d¢

liveries have been limited, but stocks are

Canadian Pine

for forward delivery hdve been at improved prices

Pine.+—A shipment has arrived coastwise: . the demand is
quiet, but stocks are #nall and values firm. Red Pine
L'herg 1s hittle enquiry, {0Dak.—Stocks are low, and there has

been rather more enghity: values ire strong. Elm is only
m himited demand, But Btocks are
Of piné déals' stbcks are
For red pjne ieals there has been more

| |
! moderate and values rule
high

are nrm

being reduced, and values

enquiry,
especially for narrow whdths

N.B. and N.S. Sprug¢e and Pine Deals
the Mersey during the past month by the
John, N.B., and Haljfa N.S. amount to 3,170 standards,

agamst 3,520 standdrdsiduring the corresponding

'[‘hl arnvals’ to
liners | from St

month
last year; the delivetidsiihave been satisfactory, and stocks,
which| are practically| the same as last
moderate compass:

April, are now in a
valugls continue steady. Pine deals are

only in limited request,

Jirch logs have arrided more freely from St. John and

Halifax, and are going latgely into consumption: stocks are

modécate and values ufichanged. Imports of planks con-
tinue on a fairly liberal $dale, and. although there has been
a fair consumption, stocks have increased, and values are a
&h(ult‘ (..~it-r i

British.‘Columbian afid Oregon pine continues in better

request, but, the.stock is darge: values have mmproved,
LR

MUNICIPAL HOUSE-CLEANING.

April and early May are properly house-cleaning
times for towns and villages as well as for house-
holders, It ought to Be possible, indeed, for munici
palities to “clean houst” twice a year, which
custom of many housewives.

1s the
In spring, at any rate,
the streets, the lanes, the play-grounds, the
parks, should be cleared of their winter
tions—materials, often unsavory, which the
hiddeén. '

public
accumula
snow has
Water courses should be freed, and means
taken to drain off staghant water. or water
become stagnant
should

which may
Cass pools under or near

('\]H'Ciiﬂ

diphtheria and typhoid.

houses
receive attention, as breeders of
And if there are any features
belonging to town or i\il]:agl‘_ such as flower plots
boulevards, the mill-ponél, the bowling green. the band
tand, let them be furbished up or repaired, just as the

ndividual householder will paint his verandah,

fix his
\k, or refresh his wife's flower boxes This
h might be done 4$4 matter of health, of pleasure

eye 1f nothing élsé

\nother regason Th( ;{HYEMIV'IH!'\ towns on

clean up not alone streety and Jlanes, but back vards
and outbuildings, is that/the latter are apt to accuniu
) ¢ 4 : .

late dirt (which is “matitet iin the wrong place.”)

dirt i§ very likely to be stich
whether

as gives invitation to fir

It consists of (h}\'.. \h.x\m;\ chips, loos
Straw, P

paper, or old bagkets, boxes and rags that have

been hidden away for moniths in sheds and cellars [1

the report for 1905, of [Captain Hamilton. of the [.4n
don fire brigade, he declatds his belief that very in
indeed most, of the seriqus fires in that great city, th

[ which are destribed as unknown

ombustion, "Bwing to the lack of proper

Sparks

chimnevs or from locomotives, a match or - a

MONETARY

light, and sales

Square

TIMES

cigar-stub earelessly thrown away, alighting in a pile
f rubbish may cost a town many_ thousands of dollars
loss by fire. It pays, therefore, to have an occasional
::'.umv.lp.'li house-cleaning, and it 1s to be hoped that

our Canadian city fathers will take the hint

nee

A WORD WITH THE RETAILER.

After Easter is likely to be a rathe r duller time for re-
in the dry
sunshiny as it is, should

tail shopkeepers for a week or two, especially

th of May,

goods line But the mor

be a good month for selling spring goods. So let the shop-

keeper put his best foot foremost-to make his premises and

his goods attractive It

is always well to clean up, to get
rid of cobwebs and dust in d shop, and especially fly-specks
on its window-panes And we in Canada ‘1.; not l!u half
lwellings or shops—a coat of

improvement of some

store interiors. But in addition to these, Mr

enough painting, of either

paint would work wonders for the
Retailer, is it

not worth while to make some changes inside your shop

just for the sake of novelty?

On this last point the “Dry Goods Economist” has a

paragraph that is worth transcribing: “Spruce up, Mr. Mer-

chant,” it says. “Are you going -to put in any new ‘fixings’
this spring? One or more new showcases in place of those

shaky-looking counters? Some new display rods or stands

that should easily pay for themselves in short order? . More
up-to-date, more convenient tills for the notion counter?

Here’s a spot where many merchants fall right down. The

notion counter is littered with a so-called display of small

wares in original pasteboard boxes of all sorts. sizes and

conditions. Consequéntly it always looks untidy and un-

sightly, and enough trade is lost day after day to more than

hx 1t up in the best style known to the displayer’s art.” And

a re-arrangement of goods on shelves or table and counter

1s a good thing, and with attention to window cleaning and

show-case trimming will cause people to say, with delight,

“How nice What have you been doing

your store looks!
to 1t?”’

Yvoid monot®nous sameness in your shop all the year

round. This is good counsel, for whether men customers

care about it or not, women and children notice changes,

especially such as. make things or places more attrattive.

QOur contemporary has another sentence or two about
Spring ‘Moving time an | housecleaning time are here. Stir
up the housekeeping partments f your shop Every

1as simply got to have new fixings at this time

So long as the 'w and the dirt of winter were all around
utside, thing i le, or passably so, any-
way But wh diffe he the moving vans have
haken things into t ! od the strong maid of all
work s turned t topsy-turvy and let the spring
sunshine n O S ngs are not easy for some

tatlers I'he bookkeeper, buyer,
porte nd par wrapper, must be a hard driven man of all

rk, and if work ring it, success will be his But he
mig get there » set some of the other parts

I

By all means keep

It your customers
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Co.; building it up to larg, proportions by shrewdness, skill.
and steady application In 1905 he converted the business

mto a joint stock
brother, Mr. W. G Bond, his head traveller, Mr. T. Keat
ing; and his book keeper, Mr. James Millar. The title of
the firm was changed from J M. Bond. & Co.. to the Bond

tined the paramount Jnterest.

company, taking into partnership his

Hardware Co Mr. Bond ret
and was chosen president
Mr. Bond was a good citizen, taking an active share in

enterprises for the development of Grelph and devoting
besides, much time and means to hospital, educational and

- ) | -
church work \ prominent member 'of the Guelph Board

of Trade, he was also a member of the

Guelph Junction
Railway Board, and a director of the Gue Iph anc

vestment and

1 Ontario In-

Savings Society Possessing much public

spirit, he was active in political and municipal work, and

could easily have had both party

of office had his health of late years permitted him any ex-
haustive physical exertion

and city rewards in the way

But it is doubtful if he really

had any great desire for public life, being rather disposed to-

wards a simple commercial and domestic exiscence He
died suddenly while on a visit to Montreal, where he had
business intdrests

been madé, we are told, for

very considerable Arrangements had

continuing the metal and hard-

ware business in Guelph. It is understood ' that Mr Bond

left a large estate
e

SAO PAULO COMPANY, LIMITED

Encouraging accounts of ' the steady growth of this
company’s business and revenues continue to be received.
The annual meeting on Monday last listened to a rgpt>rt for
the calendar year 1905. which could not be otherwise than
gratifying. The gross carnmings were $1,098,405 as compared
with $1,419,338 in the previous year, and the net earnings
$1,238,473 as against $041,782, showing the operating. ex-
penses to have been somewhat greater last year "xh;m in
1904. Interest charges; $275,846, were paid and a dividend
of $500,504, at the rate of cight per cent. Putting $50,000
to contingent account, there was left a sum of $313,032 to
be carried to profit and loss account. This is a very satis-
fa(tur_\'v showing. To meet the mcreasing demands on all
branches of the system a sum of $524,000 was expended on
capital account during the year. New tramway track - has
been built of about 2}4 miles and contracts for the :upply
of power have increased The “resident’ vice-president
adviseés, besides the extension of the company’s - lines to
Pinheiros and Santa Anna suburbau -districts to Sao Paulo,
which are developing rapidly

It appears from the report, signed by thé president,
Mr. Wm

promoted at various Brazilian cities, as the general credit of

Mackenzie, that railway and port works are being

the country has improved and successful foreign loans -‘have
conduced to a marked appreciation of exchange. - The condi
tion of the city of Sao Paulo is being steadily improved, and,
although it was a poor year for the coffee crop, 1,400 houses
were built in the®city in twelve months. The company’s
advices are to the effect that no serious trouble arising from
revolts is expected, and that foreign enterprises—and this
company is a foreign enterprise, being launched and main-
tained by Canadians—can always count on the ~'_\'vnp.’|t!1_\"1nd
protection of the Brazilian Government -

nemn
BANKING AND FINANCIAL

T » 1 { brancl [ (
\lolsons  Bank has opened bra dmont
v
Albert
A "!..H\h of the Hon e Bank of ( e as been ;‘I“”l
| | nanager. 1s Mr
at 444 Talbot Street, St. Thomas [ts manager
Waterbury, formerly Mr. Waterbury w manager ot t
Merchants’ Bank in St. Thomas
I'he Provincial 1 tslatur I brn LN 3iat
1 o5 i \ t o OO
passed a measure mmposing
. p 1 8 t \ b SS
p banks, one-fifteenth of on
$2,500,000, and one-twentieth I onc per ce : Y

that amount
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A telegrani from Ottawa ~l.‘lg§l that Mr.E. Clement
Green, for several years manager Qf Fhe local office of R. G
Dun & Co., has resigned his pos Li»l;;:l-- become manager of
the Ottawa branch of the .\t;lxnl‘lvcl’zﬂnnk. his $uccessor in
Mr. Webster, of the Montreal
The branch of the St:mdinra
~h~rrri_\ opposite the Russell HOHS(‘ 2

the Dun Company beinyg

office Jank will be opened

The measure which the 'l'rv;mllrré of Ontario introduced
w the Housé on Wednesday doubles ghca present tax on rail
ways over 150 miles long. Last yas the tax yielded $191,-
990." The inctease under the new bill :!‘ estimated at between
$180,000 and $190,000. Rural electrici railways running on
highways are to be taxed. ll!tl)x'ti»' Rhey have contributed

nothing to the Provincial revenue, \]L City .or town agencies
’ A it ¥ .

of banks will pay a tax of $25 ¢achginstead of only one

agency paying it, as formerly .

An organization meeting of sfﬁfa-lﬁ)ltlcr\ in the Sterling

" I r 4 114, 8 >
Bank of Canada was held .on Mondhy Igst at 50 Yonge Street
Toronto

By-laws were read and ?““é"““ and the follow-
ing gentlemen elected directors :—6 .
w. E. George, Toronto: C. W. | Spehcer, Montreal; John
H. Tilden, Hamilton; J. C. Eatén, , Wm. Dineen, Noel
Marshall, | H. ¥Wilberforce Aikens; th:h-y Jones, Toronto:.
The directors were congratulated dn h@ving secured the ser-
vices of Mr’ F. W. Hmugh.nll, late n~sf$t:m( manager of the
Dominion Bank, as general manager §f the Sterling Bank.
Mr. W. D. Hart, late of the St:md:un? Bank agency, King-
ston, will be the inspector. Mr. Somegs was chosen by the
directors to the presidency and Mr. Ge&prge to the vice-pre-
sidency. ! *é

Y 3

v

Somers, Toronto;

LIFE ASSURANCE NDTES.

—

So many quack doctors are arisitg in the insurance
world, so many wordy writers in the States especrally who .
plan to cure the evils of the business wifhout any knowledge
of it, that "Insurafice” hits out at [thé hysterical reformers
as follows: “When a man has once beghn to get luny there
is no positive stopping-place: he is ligble to find that his
legs are glass and he must walk carefug_v. or that he is the
angel Gabriel, and therefore under nhliatinns to fly.”

The report for 1905 of the L'riite(lf;ll(mgdocn Temper-
ance and General Provident Institutibn *as been issued, : As
a result of the quinquennial valuation, ‘n surplus shown is
£1,370,591. | Out of this it is proposed-fo decldre increased
benuses. On whole-life policies the boguses will be at the
rate of £2 2s. percent. per annum ir ,‘thétemperance section,
and £r 15s.| per cent. per annum! §n the general section.
The amount of undivided surplus c."n*rw@ forward iis £1375,-
000, as compared with £334,000 five y,ean} ago. The working
expenses of the quinquerinium hive bee¢h 114 per cent. of
the premriurh income. ; | -8

'

The Statistical Departinent of tifé Gwrmm
its latest returns,.furnishes some suggesfive facts regarding
the question of suicide in the Fatherlh’}nl.é Between the years
1895 and 1905 ‘suicide, bas incréased. but
increase has been

Empire in

mong women the
relatively greatet ghan among men.
Among menithe most ecommon methdds of suicide are shoot-
mg and drowning, and among 9‘0n§n drowning and
poisoning. Few women shoot lhcmsél?\‘eg The chief causes
ot suicide among both mien and women :..re connected with
pecuniary troubles, but while among men'drink comes
among women it is commonly unreqpited love or desertion

next,

The National Burgliry Corporation,| established as an
msarance office in 1902, has developerd l:‘ﬁrc department as
the outcome of its combination bustmesy in fire and bur-
As the fire offices have been dttragted into casualty
msurance, it is natural that. the accidentd people should be
contemplating a foray into the domains §f the encroachers.
[he Ocean and the Law Accident ~f‘.‘:a§§/ are credited with
intentions, and it may be f’o bad thing for
ssurers to have the alternative of '{;l_l;xﬁ; with such insti-

glary

retalratory

tutions as these. « The Colossus am Hixijwl‘v';l:mcnus com-

() 1as take ver 8 1d

0 o ts multifarions thers Tan

2
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THE
FIRE INSURANCE ITEMS.

A letter of the followjng tenor
every chief of a fire

is about to be sent

tion: Last spring the authérities of an Ohio town asked the

newspapers to say to the people that all rubbish found piled
up at the pavement curb oh a certain day would be removed
free of charge. This resulted in a general cle ning up
the town, and certainly lessened the fire loss, The people
of your town recognize you as the authority on the subject
of fire dangeis, and will gf\'c attention to what you say.”

S | 1 . t

Golumbus fir marsl |

. : . - ;
no sate place/ but the stov@ for rags that -have on them

n

vegetable or animal grease. This includes rags which have
been used to wipe oil frdm the sewing machine Floor
sweepings under furniture or in a closet are liable to tak
fire spontaneously or fromf a flying match. head.  Sawdust
used in sweeping floors, if left in 4 corner where there

no current of air to carry foff the heat it generates, is very
]xkd\ to become hot anltgh to i:ll‘ilv".li,\'(‘lf . The
most dangerous closet is that under a stairway. bec
inflammable materials may thide in its long toe, and if
starts in it the best .‘\cnue: of lescape from upper stori

soon cut off

A story to the followihg effect about the Atlas Assur
ance Co. appeared a fortdight agovin the London “Tele
“There is reason %o believe that

graph” negotiations are

on foot which aim at a fufure identity of interests between
the Commercial Union As$tirance Company and the Atlas

Assurance Company. Shotld anticipations proveé correct,

this .will mean an importahit addition to the

MONETARY

brigade in Ohio: “Dear Sir,—A sugges-

Fund to £820,000. In the fire department of the c

TIMES

paper t 1 respe« table position, should
such reckless statements I'he company state-
satistactory gures

assets reach £3,352,000 sterling; the Life Assur-
Fund amounts t £ 1,880,000, and the Fire “-*'ir-mcc

mpany’s

the year’s premiums (1905) were £983,557, equal
$3,017,000. L« were X454,074; commissions and
gement expenses, X 345,787, equal respectively to 46.16

L3l

and 35.15 per cent. of the premiums, or in all, say, 81.31 per

I'he business of this large and strong company con-
carefully and well

L

1ip of the Toronte

managed

Board ['rade

paymg members and 81 life members No
in 478 new members were admittted yesterd

nee
CLEARING HOUSE FIGURES.

[he following are the figures of the Canadian Clearing

Thursday, April 26th 1906,

ouses for the week ending with

as compared with those of the previous week

April 26, April 19

BE- o0 aeheesrniensis ’Q.‘(»/x]h‘:J: S-’tl".‘}_};’x

S 17

23,054,708 315,052

0,002,003 7,245,302

1,002,051

,260,169
1,457,750 1,130,128

1,004,018 874,138
Vancouver . .. 2,386.880 1,820.67

Hamilton

St. John T

Victoria

ong list 400 350,777

recent. amalgamations and @absorptions affecting the insur Quebec ........... 1,384,657 1,255,752
ance world.” Mr. Herberf| Brooks, the chairman b ‘:'\ ' sles 2,342,773 2,155,850
meeting on April 10th: demded this story, saying: “There 1,049,307 013,390
not a word of truth m it. ‘;M]. [ think, it is monstrous t} —e -
I'ota . . $;'O,\';[|=:1, q:il"il':-l

1

vault doors in Bank pf Montreal an R

[hree times larger an heavier than any other in Canada

bules weigh 60 tons T'otal weight f lining
A "}\flﬂf to be the finest piece of vault w In
he Dominion - Bgil

th established

Established 1855

)& TAYLOR, fo;éﬁto Safe Wor‘ks, Toronto. | e Jors

MERITS AND DEMERITS OF
WORLD’S, FAIRS.

It shows what different views some
. people hold on the value of world’s fairs
S

tO0 glance at the report of a disc
held in the Britis}

1SS10n

House of Commons

on a proj to hold one in. London in
1908. The proposal was made by a mem-
ber named Fell, and he asked_ the Gov
¢ ent to give financial support to the
[his drew from the Prime
Minister an expression of doubt as to
hetl such a fair would be really
welcomed by tl commercial com-
munity A ne wspaper controversy is
being carried on in London and
w in the Old Country as to the

merit 1 den t of great exhibi
t It believed by its opponents
t British ma Iring
nd al methods teach for-
cigners too much. On the other hand
I ny who contend on the
t t s said by the British

( to the St. Louis Expos

J Y 1ufactu
4 \}‘.?” c -
i t l!’ rs th
pecially those wl
‘ th
ey
\} { A (

Arry Ol

e —

TI

NOTICE
intention
and The
Island t

Canada fo
the said |
adian Ban

The Merc
This n
h appli

has been F

required b

I'he Merch

sa ir
Bermuda

Demerara

month for
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.
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dian Clearing

ril 26th, 1906,

April 19.
20,625,346

1,260,169
1,130,128
874,138
1,820,675
350,777
1,255,752
2,155,850
013,300

4,946,579

RITS OF
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‘l-n-h.n-.h.-nluum.

r\ : FOUNDED 1825 | T
[BERMAN GRTRACTOR] | Lo Union & Crown || DELAYS AHE DANGEROUS.

. Insurance C f London | |8
) HH.SL \.\\()l:nAggng SXCEED ) : The m";o;d
You Need $24,000,000 | I P
i

Go Fire risks accepted on almost every description of in- l“‘? iChians
surdble pr operty, CANADIA“ CASUALTY
No F urther | 112 St. James Street, Montrea : and Boller
THE HUGH C. MACLEAN Co. Lu, | Canaataq (SO of Place dArmes.) ‘ INSURANCE CoO.
Winnipeg, Vancouver | Head Omice: J. E E\ D'GKSO" “gl'. 22424 Adelaide St. East, TORONTO.
| DOUGLAS K. RIDOUT, Toro-toA.l. are by far the BEBT, CHEAPEST and
B | Agents wanted throughout Canada. | MOST COMPRE rtrs\\l\ Ein the market.

omlu J’ } Full ln!ormlt!pn Freely Given.
’ THE.... {’

[Incorporated 1875] A. G €. .'..'GK’“ .m‘ Dlmt.f.
CIIMM' u’

Mercantile Fi lre '

INSURANCE COMPANY

All Policies Guaranteed by the LONDON. AND 1

LANCASHIRE FIRE INSURANCE | COM. ‘

: | PANY QF LIVERPOOL. ’

|

T |
[ ]

|

- TO THE TRADE.
NOTICE IS HERERY GIVEN that it is the
intention of The Canadian Bank of Commerce A"'“ 27th, 1906.

and The Merchants Bank of Prince Edward NOVE LTIES

SIMPLICITY
ELEGANCE
RICHNESS

|
Island to apply to the Governor-in.C ouncil ¢f | ‘
Canada for approval ‘of an agreement between L.’ldic.\“ \\'hi[( Law n,|
the said Banks for the purchase by The Can- | Waists—f: incy {r(‘”ts—';‘ We design
adian Bank of Commerce of the entire assets of 3 different llllllll‘cr»“*rt" [ 'and Manufacture
The Merchants Bank of Prince Edward Island. tail at .18 }‘u"mf:f:d?ovl'ihl‘3{1;:[lnf)§rf|?:sd
) $1.00, $1.50, $2.00 5”“’215 e 00 T o Houses
This notice is given pursuant to Section 39 [ rug and Jewelry Stores
of the Bank Act Amendment Act. 1900, and Just Arrlved \'\L'.‘.fr:‘:%fcfﬁf“
such application will be made after this notice
has been published for at least four weeks, as| FILLING LETTER ORDERS A SPECIALTY. J =) Gmdlu Offig# and School
required by the said Section. v' ! Furniturs C&{Limlm, 7

Preston, Onuﬂb Canada

o eeseee O NACDOMD B COMPANY N\ __=

LIMITED

Wellington and Front Sts. E., Torom,o:

]J. M. DAVISON, Cashier, !
The Merchants Bank of Prince Edward Isiand, Mm & aﬂ-

10th April, 1906  COMMISSION MERCHANTS & BROKERS | |

AGENTS FOR

The Canadian Bank of Commerce,

|

3

Lampblack, Velvet & Commercial '
John Williams & Co., Metal and General | w 0"

Merchants, London, E ngland |
Tay or-Forbes Com l imitec '
|
|
|

P. & B. | “Soversign” Radintos and Boers
WEST INDIA LINE.

LIII'I’ID

and Ilu iware

i t romptly furnished for
Bermuda, The British West Indies and Estimates P I . ' .

122 Orailg St., MONTREAL.
SHinas™ | * HROWARE NGB
sail from Halifax every alternate Monday for ?

!

“t’mrra.r.t and on the 1st and 1ith of every Flat o““'"' Blank m . 'm”" " o’
-Jm»nih for Santiago de Cuba and Kingston : Loose Leaf L“‘.ﬂ and l.oou | .r. ’
"Special diccuints allowed Canadian Travellers || = Leaf Sheets of any Pattern : :
\ taki i ek Wb & T o e e { v . Bar Iron
relations with the Islands | Planet Flat Open'ng Book Making House
CHATHAM, ONT. . Chain Sheet Steoel
PICKFORD & BLACK, 1 ; f
HALIFAX, N S ' Nails - Tubes

KEEP POSTED =~ awets - ron pipe-

EVERY DAY Valves, Bolts
; 0 r BuLLETiN* the ouly Pipe Fittings, etc., efo.

| [}E‘I‘g f the v,r._i in Canada A most
| mplete — ar reliable record f ¢
Failures Compromises Business WRITE FOR PRICES,
Changes Bills f Sale Chattel ~
ONT Mortgage Writs.and Judgments for

>

WIND the entire Dominion. I ORON I O
\\’('\- e carefu evised refer e books four times | @ “ .

R. G. DUN & CO

N . I to. Montreal, Hamilton
London and Cities in Domi U.S. and Europe |

e~ P
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THE METRIC SYSTEM

[he opp . the Metric Sys p
P

sed w V td asm L pit
W f ght we | reg 1 thr fferentg che
i ng Sy ( t t post

l N Qi i OF v i

t p, t—ing

I g . s pen ieat we print
) X sprinted 1 various
I L S being reprint of his
tters te 1 a pamphlet issued by

Nat Manufacturers; “P
VI another the same sour fou
i pages, typewritten, from Napoleon the Great (that
ntiments are Napgleon's); “The Metric Fallacy,” a

lecture at Cornell by Ftrederick Halsey, who is an American

authority o the subjéct; land lastly a 230-page book en-
title [he Metric Fallacy,!’ of which, however, the last 100

pages bear at the top of the page the sub-title, “The

Failure,” so ermined fare|its authors, S. S. Dale and Fred
A. Halsey, so full of gthreaptenings and slaughter, that the

have no cHange of sympathy or even life. Pre

faced to these last hundred |pages, which relate main y to the

textile trade, is a.quotation from Sartor Resartus reminc
us that:—
“All that . men! haye  thought, dreamed, done, and

been, is included inithel one pregnant subject of clothes

['his, indeed, is oné of ithe most interesting parts of the
book, abounding, as it doe$| in Shakespearian quotations and

strong, almost bitter, langyage, We do not wonder at his

;
he adoption

however, when it i

8 pr-:;m\ml that t
the system shall be compulsory. A brief history of the Metric
System ‘is given, viz.,, thatl|it was .a creature of the aristo-
cracy and the established church, that it had its origin in t
d of Louts X\VI. of France; that the scientists
signed it; clever! as/ they were in the study, were as

royal househ

ignorant of the practical affairs of every-day life,
that the chief of them jwagq a visionary. And their conclu
sién- 1s that, page 13y: |{'The changing of established

”

standards is impossible Page 226, that Che trend

the world 1§ toward the supremacy of the Eng

ige and the English yard—pound.” This porti
we perceive is written By Mr Dale. TI

cogent collection of afgument

11s book is the most

against the Metric System
that we | seen. It how behooves the Boards of Trade
the world r who hat¥e pronounced in favor of it, and th
many professors and Writgrs, from Lord Kelvin to Simon
\ ] ] }

» have ubed |pleas showing its

1p their armout. Germans scientists and mar

yably améng [the most persistent and able of
tes of the Metrnc System, which has powerful
British {Islands. But many American en
rs fangl writers demur entirely t its
st i its relative convenien T

D,V N
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ws was most largely de-

ex ting machines of Canadian and American

products of the Canada \_\\lc\ & Motor Co,

W works at Toronto Junction, and the Oldsmobile

( pany at St. Catharines, dividing attentioftWith the Pope,

t Pie¢ Rambler, t Royal Tourist, Yhe Mar the

Pack e Peer Wint th I'homas, the I ord,

tl Stevens-Duryea, a ot r United States product It

v be remarked here that the output of Detroit alo for

1 Sing year placed at over $4,000,000. In the second

exhibition w to | seen lines of LEurdpean product of

g t poOw nd larger size—and ¢pnsequently of greater

I ss—than w ve been accustomed to in Canada,

t 1igh both Ameri 1 and Canadian were on view \ word

ight to b n f the re y handsome decorations

f the place, the whe 200 feet by 100 interior being 17‘3'1(‘«1

with white and yellow and a mtinuous row of electrie

ghts extend ] the way around what used to be the

Caledonian Rink. In : three cas bands of mus filled
t Air at time

[t is no easy nmtter to decorate the Montreal Arena,

2 dainty
bu 1'\' ttr t
prevent spectat
\1\' it t rty
A ccessor
r gas |

i }
sired could b

1

were | s ts
plugs, tires
[ }
Horns

ts f I
evl \“.
tric surreys
Much in

[her Ireé SOme
Scotland whicl
ippearar I
show | S

1s made use of for circus purposes, for an

nesse or skating carnival. Green carpets:and

:

f hangings have now made the bare
however, and there were no barriers to
rs wandering about among the exhibits.
1anufacturers, we are told, were represented.
ting, nor marine electric motors
l S 1 SSOTIES about ev ryt ng de-
1 f t kits to searchlights [here
t portable jacks, batteries, coils, sparking

5 1€8 necessary and xurious

ey, green, or black, were all about.

is shown in Montreal, perhaps especially in

belgian machines, expensive as they are, for
style to the French built car

fine looking autos, made in England and

1 will not need to dread a test in the matter of

British and French Motor Car Company
Bouton,

Dailmer, Swift, English; Argyle, Scotch;

giun I'he Dominjon Motor Car C« mpany
X W ¢ r : make n
£ < | strengtl I'h
J
I s ng Darrac Cad
] st nar vell-}
\
t lev I of
S t t excel t eld for
1 1T 1 O r A ( 1
y r light
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The Manufacture of Satisf;ction.

ATISFACTION is the secret

it takes satisfaction to run it

Thus every progressive retailer is in one sense a manufacturer

which to carry or

1 his business

soon lose what hongy they might have had. -

Now in order to manufacture anything

where to fet t he materidl at the closest price for a reliable article.

that's made

IN FURS AND FUR GARMENTS

4
Ty i

‘e
f successful huunﬂ‘ It doesn’t matter how large or how un.ni",’nnr business may be,

genuine satisfaction—ypur customers’ sati<faction. ]

He is continually mangtac uﬁ'mg satisfaction with

Some retailers, like the drones in the hive, let the other fellows ;“ the hustling. These

o

g substantial (and satisfaction certainly is substantial), 4( is necessary to know
That's where | come in, | -u“l\ you with the best

#*,

AQUET Furs are manufactured from the best selected raw skins, right in my own actory, !hnh is the largest in

Canada and one of the largest in the world.
notice. I van make up special orders to please your customers’ individual tastes,
the productiop of good solid satistaction? P aquet styles are “ up to the minute.”

I have always on hand a stock of raw skins, readl§ to cut at a moment's

Could anvlhm'vhv more syitable for
¥
&

b

Travellers are row on the road—wait for them. 23

b

J. ARTHUR PAQUET, QUEBEC.

Montreal, and 4 St. John, N.B.

« Branches at :

Widnipeg, Toronto, Ottawa,

COWAN'S

Cocoa,
Chocolate‘ and
Cake Icings

Are the Standard of
Purity and Excellence.

THE POPULAR. PAPER FOR OFFICE
AND HOME STATIONERY.

Burmese Bond

PURE WHITE, ‘STRONG,
EASY TO TYPE ON,
PLEASANT TO WRITE ON.
Made in Canada.

YOUR PRINTER CAN SUPPLY 'YOU
ALL SL IS AND WEIGHTS.

Civaon Parer Co.

Limited 2

Montreal Torento

This design
a4 guarantee
of quality.

The Celebrated
PICKERING GOVERNOR

}

Built in All Sizes

We always keep a
stock of these Gover-

nors on hand

SEND FOR+CIRCULAR AND PRICES

BRANTFORD -

Th '\"Vaterous Engme Worlks Co., Ltd.

- CANADA

.

7
STATIONERY
We have now in st%k complete linés of

Statloncr% Bank and .
Office Supphes, New,
-Fresh, Uﬁto-date Goods.

Every article req’med—undoubled valve—
Call and see oq New Warehouse.
New Goods recelvag every day. ®*.- Letter
orders promptly ltt@ded to.

BROWN BROS.,

Limited
Complete Slal&wry and Paper House,

51-53 Wellington $reet West, TORONTO
" 4 :,! -

One_Dallar_fp Ten Thousan.
MURBRAY’S

INTEREST TABLES

Show interest oa alf sums from One Dollar to

“Ten Thousand for®] day to 368 days, from

2% to 8 pér cenff at % per cent. rates
PRIC $10.00.

B. W. MU lm&n TORONTO,

Accountant; S n‘gtmr Court of Ontario.

T

Canadian
Westinghouge Co., Limited,
Manu"cturers of

Electrical Apparatus

For Lighti Power and
Tractio Purposes.

Also A lf BI’& kes

For Steam nm}-_tl:leclrlc Railways

For information atlreu«ne-rolt office
Uenersl Sales @ffices and Works:
Hamilt Ontario.

Distrigt Offices :

Toroxra, Lawlor B . Kigg and \nn; . \u
MonTrEAL, So \(rrll‘ Bank of Canada Bl
Vascouver, B.C., » Hastings Street
Winnirea, Min., gadliz3 Union Bank Bldg

Havirax, N.S. 134 G ville Street

A

T ——
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The Traders Bank of Canada

Notice is hereby given that it is the intention of the Traders Bank
of Canada, after publication of this notice fu( four wgeks lr?‘lhe “Can
ada Gazette "' and in a newspaper published in the City of Toronto, to
apply to the Treasury Board for a ce rtificate approving of the follow-
ing by-law of The Traders Bank of Canada .

At a special General Méeting of the Shareholders of the Traders
Bank of Canada held at the Head Office ofi.the Bank, in Toronto. on
the 17th April, 1906, the following By-law was passed

BY-LAW NO. 14
A BY-LAW TO INCREASE THE CAPITAL STOCK OF

BANK OF CANADA

WHEREAS the capital stock of The Traders Bank of Canada is $3., 000,00«
divided into oo shares of $100 each, the wholé amount of which has been taken up;

AND WHEREAS the greatly increased business of the Traders Bank of Can-
wda necessitates provision igr a nt of money than is now at the command
of the Bankg

AND WHEREAS the Bank's operations to Manitoba and the
Western Prowvi having been determined upon and premises opened, gepater
facilitéés are required on the part of the Bank for carrying on its business in these
OCahtx

AND WHEREAS the future prospects of the

I
as w

THE TRADERS

arger amon
he extending

ces

Bank appear to warrant such

reasonable increase of capita meet the present and immediate future require-
nents of the Bank's operations ;

BE IT THEREFORE ENACTED by the shareholders of the Bank assembled
at the Special Meeting held at the Head Office of the Traders Bank of Canada the
r7th day of April, 1906

(1) THAT the k of The 1

hereby, increased by the sum of Two millior

ders Bank of Canada be, and the same is
dollars, divided into 20,000 shares of

capital st

$100 each

(3) When the directors so det
said increased stock shall be allot
and at

rmine, and from time to time as they think fit, the
then shareholders of the Bank pro rata

As i1s hixed by the directors, but no fraction of a share shall be so

ed 1o the

such rate

allotted ; provided that shall a rate be fixed by the directors which shall
make the premium (if an r payable on such stock so allotted exceed the
percentage which the re f e Bank bears to the paid-up stock
thereof

Any stock otted from time t ¢ which 1s not taken up by the share-

holder to whom

ment

made within six months of

e time the

notice ft aliot

nt has been mailed to his address r which any sharcholder
declines to accept, or, any shares which shall not be oted by reason of the pro-
n hereinbelore contamed against the allotment of fractions f a share may be
i )'\\' phior L the At such time n such manner ) 1 on suct
( s the direc s may pre

>H S. STRATHY, General Manager.,

- The Home Bank of Canada.

Head Office and 1

ronto Branch,

8 King Street West

CITY BRANCHES: ( rch Str Branch 8 Church
St., Q West Brancl Queen St., W

ONTARIO BRANCHES: Alliston, St. Thomas. W alk
I s a genera anking business Interest a
S gs Accounts f One D ar upwards,

Drafts issuec all- pr il points in Canada and

{ States. Sterling | pge bought and sold

.

JAMES MASON, General Manager

The Bank of New Brunswick.

Capital - $500,000
Reserve - $825,000
HEAD OFFICE - - ST. JOHN, N. B.

Branches iny New Brunswick and Prince Edward Island.
[AMES Max [. M. RoBINSON

Vice-President.
General ‘Manager.

THE STANDARD
BANK OF CANADA

Hea

LCapital (authonzed by
Act of Parliament) $a,000,000
Capital Palhup . . $1,000,000
eserve Fund 1,000,00¢

DIRECTORS
W. F. Cowax, President
FRED. WYLD, Vice-President
W. F. Allen A. J. SBomervil'e
F. W. Cow W. R
Orricr, . TORONTO, Ont. W. Fra -u‘J”bwo"

) A 1EO P. SCHOLFIELD General Manager

J.8. LOUDON Assistant GeneralManager and Inspector O A DENISON, Aoccountant
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Bradford Markha W . Morvel Bi - g
l".v.‘ Map West Market Sts
Brighton BANKERS Parkdale
MONTREAL—Molsons Bank; Imperial Bank of Canada Q een St. West
New Yorg—The | porters and I'ra National Bank
Low C AN ! N nal Bank f Scotland

e -

Head Office,

THE ONTARIO TORONTO
BANK o 1

DIRECTORS

MackAY, EsqQ., Vice-Presider

50,000 O
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1 R * AQ Walms ) flett
CHARLES Mo( G al Manager B. ( «‘) v::h, "l ."; »";.r-h"“
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IN NewrouNDLAN D8t John's,—Bank M i
p ., of Montreal. Birchy Cove (Bay of Isiands)—Bank

I¥ GREAT BRITATN—London—Bank of Montreal, 46 snd 47 Threadneedle Screet, E.O.
ALEXANDER LaNoe, Manager

Ix ran gl.":n";l;u B'sr(n'l-—Nw BY.:I':O—'E.. Y. Hebden and A. D. Braithwaite
. .r‘_o o(:on - ontreal, J. M. Greata, Manager. Spokane
ANKERS IN GREAT BRrTain— on—The Bank of jsnd. The Union Bank of
womal Proviedial oot oy L4 od it s M'h:\. Bank of bamd' o, 44,
ld‘ﬁnd. ver — v )
Bootland—The British Linen pany Bank, .Jn':lm
SANKERS N THE UNITED STATRS—New York—The National .
ln::&. N.BA Nsﬁd;wk :lg,omm?btnr{:v-v .Nﬂolnon—-'l'lc 'Icll'
chan! stional Bank. J. oors . Buffalo — arine Natl Bank, Buffslo
Ssn Francisco—The First National Bank. The Ando-Olutom‘hn Bank, Lud

| THE CANADIAN BANK|
OF COMMERCE

DIVIDEND NO. 78.

u

Notice is hereby given that a dividend
of three and one-half per cent. upon the
Capital Stock of this institution has been de-
clared for thg current half-year, and that
the same will be payable at the Bank and
its Branches, on and after

Friday, the First Day of June next.

The transfer books will be closed from
the 17th to 31st May, both days inclusive.
k B. E. WALKER,

Toroato, 24th April, 1906. General Manager.

THE DOMINION BANK

Head Office, Toronto, Canada.

>
3.14:»0("“

Capital Authoriz=d,

Capital Paid up, ‘H.“”"'
Reserve Fund and Undivided Profits, 3.749 000
Directors - E. B Osrer, M P., President; WiLmotr D. MATTHEWS
Vice- President ; A, W. Austin, W. R Brock, R J. CHRrIs1IE,
TimoTHY EATON, JAMES | F K.C.M.LA
T. G. BroucH, General Manager
Branches and Agencies throughout Canada and the United States
mptly

Collections made and remitted for pr
Drafts houzht and sold
Commercial and Travellers’ Letters of Credit issued
1n all parts of the world

CENERAL BANKINC BUSINESS TRANSACTED.

available

THE MONETARY| TIMES i 1445
- e 4 .
Entn hed 1817 ! ¥
BANK OF ,’_,;,. tel, ol Paiies, fac mommep THE MOISONS q CAPITAL PAID-UP-
Reat 10,000,000 00
Undivided Profits, ufﬁl_&&ﬂ a | 53’000’000
MONTREAL - 3“:‘” 3 cirasomgal ll BANK .RESERVE FUND-
of Directors | N
VG RT. Hox. Lorp sStRarHOONA 53,000,0m
) ° AND M)HUNT RovaLr, 4.O.M.G E '
SO - S Dafuxonp, K.CM.G.. President Hon. President. ‘ Incorporated by Act ot ' t, 1855,
T Paterson, B KB Gremanicnns p ‘ HEAD OFFICE, - - MONTREAL.
. . . ’ ields, Eaq Sir William O. Macdonald. | BOARD OF DIRECTORS :
R.R Aogus, Esq.  James Roms, Bsq. R G. Reid, Baq. | | Hoo® ook Mackay, Wa. MoLsoN MACPHERSON, President. . Ewixo, Vice-President.
E. 8. OLOUSTON, General Manager. W. M. Ramsay, J. P rm, _H. Markiand Miisoa, I4.Ool. ¥ O Henshaw
A. MaowIDER, Chief Inspector and Superintendent of Branchea. Wm. C. Mclntyre, ! =8 ELLIoT, .
H. V. MEREDITH, Assistant General Manager, and Manager at Mont al A, D. Dunuveny, f"o' R . g
C. BweexYy, Bupt. of Branches B C. W.E. Sraverr Supt. of Bran h“‘“ :un' ¥ ‘} XIbortn o, Ty - :'[i%-cl;‘.i; . H‘(“.P;’:LLS::! g
F. W. TavrLor, A weaibin g ¢ _ e Prov- | ! A 2 41 ae X
F. J. HuNTER, A::,:l::[l 'lm‘l";.(l'.r". ‘vl""?‘l,;:: Edmonton Hamilton— | | Ridg: wo Arthabaska
T. 8. C. BAUNDERS, assistant Irspec tor, Moatreal | o Calgary James Stréet Simcoe Chicouvtimi
SRANCHES IN CANADA . British Colum’s Market Branch Smith's'Falls Fraserville
On ® Q = . Revelstoke Hensall St. Magy Knowlton
tari uebec Hartland Portage La Prairie Vancouver Highgate St. The Montreal—
Almonte Cookshire Rmoten Wisoipes | Manitoba roquois T ) St. James St.
Belleville Danville 'm_'j": . Ft. Rouge | Winnipeg Kingsville' | East Branch St. Catherine
Braotford Fraserville W'xxx(l).:.»k Logan Ave. | Omntarfo— Lons:m H 1een W - St. Branch.
gb“:;."g“ ?;:':".M”"' ) Al | Alyinston Lucknow '#s:roo unct. — St. Hen'i Branch
| v egantic N Sco Calgary, Alberta | Ambherstburg Meatord i Du Street Market and
y Collingwood Levis ova tia Edmonton, Alta. | : >
Cornwall Montreal Ambhers Indian Head, Sask | Aylmer Merlin Stock X ards Harbor Branch
Deseronto ‘" Hechelags Bridgtvlu«r Leth! Alta. | lrockvill'e Morrisburg ranch. Maisonneuve
Fenelon Falls .. Papineau Ave. Canso Alta. | $ ille North Williagsburg Trenton! Branch
Fort William w PL Bt Charles Glace Bay Sask. | Clinton, Norwich * Wales =
Goderich " Beigneurs 8t. Halifax Saskatoon, Alta. | Drumbo Ottawa Waterlog el, )
Guelph i Bt Henri “  North End | Dutton Owen Sound Woodstgbk  Ste. Thérése de Blainville
Hamiliton w West knd Br. Lunenburg British Col. |  Exeter Port Arthur 2 Ste Flavie Statjon
Sherman ave Westmount Mahone Bay Amaat | Franktord o = ictoriavi
ﬁlﬁ'm g«‘ub:c - Port Hood !w"{:”“‘ AGENTS IN GREAT BRITAIN AND‘OOLONIIJI—IA%@ and Liverpooi—Parr's Bank,
el 8¢ Borrase Spdney Gresnwood Limited. Ireland—Munster & Le Bank, Limited.¥ Australia and New Zealand—
I vy-mund olfvilie Kel The Union Bank of Australia, Limitesl, South Africa=The Standard Bank of South
P’::." arwick Yarmouth owas Mrk':. Limited. { i
x.'-ﬂllll'lck New Denver | REIGN AGENTS— 0 Generale. Gerglany— D he Bank. B
l;:al:b"m :."g'""" toba g;;l.' cmineter ? ‘.D('Olp—l-‘ ue d'Anvers. Chi (.;ld Jw—ﬂog‘n‘on‘ and Shanghai Bau«ing
P'O“:ﬂ N::: Al | . AGENTS IN UNITED STATES. -Aggnts and Correspondents
:""‘u" .nrd Edmundston B "“l:m Vancouver | in all the principal cities. 5 \
St. Mary's Fred, Oskville Vernon | Couxtm made in all parts of the Dominion, returns promptly remitted st
Tdroo‘ul;, Grand Falls Victoria | lowest rates of euﬁT. Commercigl letters of Oredit and Travelers
“ Yonge 8¢. Br. . | === Circular Letters isstied, available iniall parts of the world.
Wallaceburg -

o 2 Established 1n 1436
THE i

BANK OF BRITISH [{-.... e
NORTH AMERICA | ~**

Paid-up Capital............ Reiies g .| £1,000,000 Sterling
Reserve Fund ¥ l‘uo.uo -

.
HEAD OFFICE, - s GRACECHURCH REET. LONDON, EC
A. G. Wacrrs, Secretary. % W, Gorosy, Manager
COURT OF D : =
Richard H. Glyn.

SESE

b SR

J. H. Brodie. 7 Frederic Lubbook T
%ohn Jin- Ontpr. ?l A. Hoare, ¥ O Wl Twnhinmn ~
enry R. Farrer, J. B, ¢ Geo. D. Whatuman
Head Ofice in ~St. James $irect, Montreal
H. Srixemax, Genl Mgr. | J. Evmsry, Supt. of B es. | J. ANDERSON Tnspeoctor
. BRANCHES IN CANADA
Alrxander, Man, Durecans, B. C Levis, P.Q. ° St. John, N.B.

8O Estevan, Sask. wondon, Onl, * Unioa St.
Battleford, Sask; Fenelon Falls, Ont, - Squaré Toroumto, Ont.
Belmont, Man. rton, N.B. Longueuil, Q “ King sad’
Bobeaygeon, Ont. Greenwood. B.O Midiand, ¢ Dufferin Sta

, Man. Halifax, N.8. N. Vancouwsy, B.O. Toronto Jet., Ont.
Braatford, Out, Hamilton, Ont. Oak River, Man. Trail, B.O
Calgary, Alta. “ Barton St Ottaws, Onf; Vat couver, B. C
Campbeliford, Ont. ‘' Viotoria Ave ebec, Qua: Vietoria, B.O.
Davidson, Sask. Hedley, B.O. eston, M Weston, ¢ ot,
Dawson, Yukoo Dise, B.O. Hossland, z Winnipeg, Man.
Duck Lake, Sask Kingston, Ont. Rosthern, Yorkton, Sask.

Sk
Drafts on South Africa and Wast Indies may be obtajned at the Bank's Branches.

AGENCIES IN THE UNITED STATES, Ete.

New York—52 Wall Street—W, La H M. J. MoMjchael and W. T, Oliver, Agenta

San Francisce—120 Sansome Street—J. 0. Welsh and'A. 8. Ircland, Agouts

Chicago—Merchants Loan and Trust 3

London Bankers—The Bank of Engl Mesars. G, & Oo.

Foreign Ageots—Liv i—Bank of Liverpool. pnd —National Bank of Scotand
Limited, and branches. I[reland—Provi Baok of land, Limited, and branches,
National Bank, Limited, and branches. Australia—Un: Bank of Australis, Limited.
New Zealand—Upsion Bavk of Australia, limited, Ind China and Japan—Mercantile
Bank of India, Limited. West Indies—( inl Hank, wris —Credit Lyonosis. Lyons,
—Oredit Lyonnais. Agents in Oanada for Uolonial ReakiiLondon & West Indies

BANK OF NOVA SCOTIA

INCORPORATED 1834 & ]

Capital Paid-up, $2,500,000. WQ Fund, $4.200,000
HEAD OFFICE, + HALIFAX, N. S.

DIRECTORS : }
Joun Y. Pavzant, President | CHas. ABcuisaLp, Vice-Presidént
. L. Borpex, G. S, Chvrserr, & J. W. ArrLison,

Hecror Mclxnes,
' GENERAL MANAGER'S OFFICE, TORONTO, ONT.

« H. C. McLgoo, General Y\!?n.ngrv b Y
q:.m SANDursoN, Inspector

Kennaby, I[nspegfor
v B

¥
H. CiMcLron

D. Waters, Assistant General Manager.

C A

BRANCHES ;

Nova Scotia - Amberst, Annapolis,
mouth, Digby, Glace Bay, Halifax, Kentville, Lierpoc
Sydney, Oxford, Parrsboro, Pictow) River Hebert
Sydoey Mines, Truro, Westville, Windsor, Yafimouth

British Columbia  Vancouver k ‘

New Brunswiek ( ampbellton, Chatham, Frvdgu tor Moncton

Johr

Antigonish i Bridgetown, Canring, Dart-

New Glasgow, North
Springhill, Stellarton,

Newcastle

Port Elgin, Sickville, St. Andrews, St George, St. Stephen, Sussex,
Woodstock it
Prince Edward Island —Charlotte- | Alberta Calgary. Edmonton,
town and Sumimerside Saska! ewan - Saskatoon
Ontario —Arnpripr, Berlin, Hamilton, | Newfoundland —Harbor Grace and
Ottawa, Peterborough London ) .
Toronto, King St. and Dundas St > A K "i(""]"‘ v 'I';."
P ntonio, Jamaica A
Quebec —Montreal and Paspebiac vanadCuba " N '
Manitoba— Winnipeg United Btates Boston and Chikag
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SAO PAULO TRAMWAY, LIGHT & POWER

COMPANY, LIMITED:

Report of the Fifth Anntal Meeting, held Monday, April
agrd, 1906.

Y lirectors beg tof submit to the sharehokders tl
ref together with! the financial statement
y e ending 31st day of Détember, 1905
You w hnd by reference to the report w h follows
t}) t)
(9 Al Lic

1e| gross’ earnings aggprdegate $1,908,405.73, an increase
of $489,067.23, or 34 per cgnt. over the previou I

the increase in the operating expenses am
cent, resulting in mnet} parnpings from operation
i 2
$1,238,473.86, or an increasé of 31 per cent. over 1004
Out| of the net earnimgsg there have been declared and
paid four quarterly dividepds off two per cent t the

rate ol jeight per cent. pef annurh, aggreg:
interest | charges $275846.86,| and there was transferred t
nt $50,008, making an aggregate total dis

( 1
tribution of $925,441.35, leaving the sum of $313,032.51 to be
carried forward 4

Capital Expenditure.

The total expenditure $n capital account during the year
amounted to $524,076.56.* |
t

President’s Remarks m Moving Adoption of Report.

In reading and movidg!the adoption of this, the fifth
annual report of the comghny, it affords me much pleasure
in calling your attention ¢4 the continued prosperous condi
tion of the company’s affaird in Sao Paulo.

As has been stated inithe report, our increased revenuc
has not been without incredse¢d expenditure, but it should be
remembered that a large portion of this increase in working
e€xpenses 1s accounted for by ithe enhanced value of Brazilian
currency, which also p]n_\‘v({ $o favorable a part in
Mg our gross earnings |
['he large expenditdre Pa capital account, part of which
commenced during 1904 but completed this year, was

nd necessary in order. td meet the increasing demands in
all branches of our system.|

Whe statistical table$ t® be found in the printed re
will, T am sure, be interesting to all shareholders.
give a very comprehensivg review of our growth and d
velopment =

[ consider the ‘report mdst satisfactory in all respects, and
have much pleasure in moving its adoption, seconded by M
Frederic Nicholls :

igment

STATISTICAL STATEMENT.

Earnings and Fxpenses Canyerted into Canadian Currency
it Average rate of [Remittances Fach Year

1905. |} 1004 1903 1902
Gross earnings $1,008 405 f; $1.410,338 $1,303.175 $1.123.28¢
('In-'f':w; ex t_
penses *660,031 7 477,556 403,748 417,016
Net income 1,238,473 ‘b'l) 041,782 190,427 705,360
Expense 9% f
[ 1ng 35.1 313.6 3.0 37
No. lamps in us 34,497 33,019 28,881 21,745
N oht e
( 3,000 4,025 4,180 4
N DOW: ,
¢ . ) i NN QY
N f
l1 J/-) 1N )
1,07¢ 2 207 2 Cicm
ng $ 0 taxes paid P
Income Account.
Net i me for tl vear, after deduct ng
penses d fixed charge$ DO
Appropriated as foll w i
1 2 A d 1 1 1 ~ -
£ ( ¢ y enas 500,504 49
~ 'y’. S
To contingent account i$ %0.000 00
. &
Pr t an SS a unt § 313,032 51
{ & 2f
Sof i
T niay C |
\T_LAN( SHEET, DECEMBER X
Assets.
Hy ¢ sn On line ght nd
v “,. 1 + +
¢
bu t $ 314,247 )
Store ] (
Acco ! Y3 &
Cash in
3 ON
- 81170 RS

MONETARY

TIMES

Liabilities.

( k bscribe $7,500,000; fully paid $7,499,400 00
. S ¢ SH. O O trea \ D500
OO sued 5,500,000 00
A\ ¢ ( ges 21,354 16
A ¢( ges payable 125,001 07
Unred tickets 997 60
nvidend No. 15 140,080 00
contingent acg L 79,350 00
SUSpense Xxchange 208,606 52
I’ j loss N NCe < t D« { 11 st
)04 $ 172 79
£y 2012 §
) , e
’ \\137;‘()..\\‘4 62
\ P ( RKSON AND (i Auditors

FROM THE LAKE SUPERIOR

STATES.

IRON ORE

I'he growth f the iron ore traffic between the south-
» of Lake Superior and the cities on Lake Erie has
great for many years. It is believed by those who
1ipping movement on the Great Lakes that the

of navigation: this year

mark the beginning. of
cne of the most attive seasons in iron ore in the history.of

the iron and steel indugtry of the United States. In the

of 40,000,000 tons of iron .ore is likely to be

from the mines of Michigan, Min-

brought down this year
nesota and Wisconsin, or more than 5,000,000 tons in excess
navigation started in the

f 1905, the banner year. Last year

latter part of March, and the opening this year may be two

r-three weeks later. Shipments in 1905 were not well under

way until May, in which month more than 4,000,000 tons

were brought down Fhe U. S. Stec (

poration’s lake

capacity has been largely increased over the last year, and

t 1s likely that its freight tonnage in 1906 will be the largest
known [he Steel Corporation’s shipments in 1905 repre-

sented 54 per cent. of the total; in 1904, 15 per cent., and 1903

63 per nt. If 40,000,000 tons of iron ore are shipped this
\ t 1s safe to assume that the pig n production of the
{ States will be close to 24,00,000 tons
e e
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The Bank of Toronto.

>
Notice is hereby given tha
t a Dividend of FIVE PER.CEN
for the current half—,\gar, being at the ratt-”nf : ;t: ;[m}r(kne‘m’-xrl"
S:éalzzaup'c:g tll:]e Paid-up Capital of the Bank, has this (ié\'.k»gc?n
, & at the same will be Payable at the Bank and
Branches on and after T .

Friday, the 1st day of June next.

The Transfer Books will be cl

osed fr Teh te
of May, both days inclusive. . O h€ 17th to the 3ist days

By order of the Board
The Bank of Toronto, Toronto D (‘UKJ'I SON

25th April, 1906 General Manager

Imperial Bank of Canada.

—

DIVIDEND NoO. 63.

Notice is Hereby Given

That a Dividend at the rate of ten per cent. per annum
upon. the Paid-up Capital Stock of this Institution, has been
declared  for the two months ending 30th April, 1906, and
that the same will be payable at the Head Office and Branches og
and after

¢

Tuesday, the Ist of May next.

The Transfer Books will be closed from the 19th to the 30th
April, both days inclusive. )

THE ANNUAL GENERAL MEETING of the: share-
holders will be held at the Head Office of the Bank on Wednes.
day, the 23rd May, 1906, the chair to be taken at noon.

By order of the Board,
D. R. WILKIE,

General Manager.
Toronto, Ont., 28th March, 1906

Capital Authorized... $3,000,000
Capital Paid-up ...... 2, 500,000

THE QUEBEC
BANK " Baard of Dirvoters:

lg::%m%ul.‘s&» Prdd;(

-wapard Lemoine W, A. Marsh Vesey Boswell Edson Pitch
Quebec Si. Peter St Braunches Tuos. MODOUGALL, General Manager
e Umuvn Thetford Mines, Que. 8t. George, Beauce, Que.

_» St Black Lake, Que. (Sub-agey) Victoriaville, Que
L'Epiphanie, Que. Toronto, Cnt 8t. Hexry, Que.
Mootreal St. James St Three Rivers, Que. Fals, P.Q

» St. Catherine E. Pembroke, Ont. St. Romnald, Que.
Ottawa, Ont. Thorold, Unt Sturgeon Falls, Ont

Ville Maris, Que
AoxNTe—London, England, Bank of Scotland. New York, US.A., Agents Baak of
Sritish North America, Hanover National Bank, New York State National Bank, Albahy,
N.Y. Boston, National Bank of the Revublic.
AUTHORIZED CAPITAL,

THECROWN BANK | i
OF CANADA| veac offics, Torento.

DIRECTORS. \
President, Edward Gurney; Vice-President, Charles Magee ;

R. Y. Ellis, Chas. Adams, Lt.-Col. Jeffrey, H. Burland, John L

Coffee. John M. Gill, Joha White.

RRA\.\\"”ES.—Bran-hndge. Brockville, Burford, Comber, Enterprise, Kingé-

ton, Odessa, Ottawa, (two offices), Port Dover, Seeley's Bay, Toronto: Agnes

St. Branch, Woodbridge and Woodstock in the Province of Ontario, and at

Aylmer East in the Province of Quebec
CORRESPONDENTS

Canada, Bank of Montreal ; Great Britain, the National Bank of Scotland.
Limited, London ; New York, The Chase National Bank, The Oriental Bank.
G de C. OGRADY, General Manager.

THE BANK OF OTTAWA.

Capital Authorized, $3,000,000.00. Capital (paid up), $2,873.865.00.
Rest and undivided profits, $3,017,880.00
BOARD OF DIRECTORS

GEORGE HAY, President DAVID MACLAREN, Vice President.

H. N. Bate. Hon. George Bryson H. K. Egan J]. B. Fraser

John Mather. Denis Murphy. George H. Perley, M.P

George Burn. General Manager D. M. Finn  Asst. Gen. Mgr
C. Owen, Inspector

Fifty Offices in the Dominion of Canada
Correspondenu in every banking town in Canada, and throughout the world
This bank gives prompt attentign to all banking business entrusted to it
CORRESPONDENCE INVITED

MONETARY

TIMES ' 1447

- Established 1865

HEAD OFFICE, QUEBEO

Capital Authorized, $4,000,000
Capital Subscribed, 3,000,000
Capital Paid-up, 3,000,000
Rest . . 1,300,000

UNION BANK | |
OF CANADA |

BOARD OF DlR!CTORS
ANDREW THOMSON, EsQ. g -
HON. JOHN SHARPLES, - B -
! D. C. Thomsdn, Esq. .R.T.Riley, Esq | ESJ. Hale, Esq. Wm. Price, Esq
Wm. Shaw, Eaq.° E- L. Drewry, Esq. Johg Galt, Esq. F. E. Kenaston, Esq.
G.H. BALFOUR, ' - «! 3! General Manager.
J. G. BILLETT, Inspector. | E. E. p)l)l-‘.. Amumt‘_«\lw-

[ c—
e

President
Vice-President ¥

"— N
H. B. SHAW « - ‘Superintendent 'Wistern Branches, Winnipeg.
F.W. 8. CRISPO, Webten Inspector.
H. Vru‘y and P \‘ihom»ﬂ’nl‘ Inspectors. >
Advisory Committee, ﬂ)’nw Branch :
~Gro. H. Hres, Esq Toos. Kivvear, Esq
BRANCHES AND AGENOIES
QUEBEC.—Dalhousie Station, Montreal, Québec, St. Lewis St. Quebec.
ONTARIO.— Alexandria, Barrie, Oarleton Plags, Cookstown, Crysler, Erin, Fenwick,
Fort William, Haileybury, Hastings, Hillsburg, J@er. Kemptville; Kinburn, Manotick,
Melbourne, Metealfe, Merrickville, .Mount Br,d* Newboro, New Liskeard, North
Gower, Norwood, Osgoode Station, Pakenham, Pisitagenet, Portland, Shelburne, Smith's
Falls, Smithville, Stittsvillg, Bydenham, Thorntoh, Toronto, Warkworth, Wiarton, Win-
‘ MANITOBA. - Altona, ' Baldur, Birtle, Boisséyain, Oarberry, Carman, Orystal City,
Oypress River, Deloraine,” Glenboru, Gretns, Halhiots, Hartwey, Holland, Killarney, r
Manitou, Melita, Minnedoss, Minto, Morden, Neepawa, MNings, Rapid Oity, Russell,
| Shoal Lake, Souis, Strathclair, Virden, Wawan Wellwood, Winnipeg, Winnipeg,
| (North End Branch). by

RASKATCHEWAN. —Arcola, Oarlyle, Esterhiz E Pdim sre, Humbolt, Indian Head,
Lemberg, Lumsden, Moose Jaw, inoaon tone, Oxbow, Pense, Qu Appelle,
Regina, Saskatoon, Sintaluts, Strassburg, Swift firrent, Wapella, Weyburn, Wolseley,

| Yorkton. £

‘ ALBERTA.—Oalgary, Oardston, Oarstairs, , Edmouton, Ft. Saskatchewsn,
| Frank, High River, Innisfail, Lacombe, Lethbridgey MacLeod, Medicine Hat, Okotoks,
| Pincher Creek. 2

| AGENTS and  correspondents at all importan ‘Oentrer in Grest Britain aod the
United States, d

E RS

Capital Paid-up, $3.000,000

i Reserve Funds, - 3.437.162

THE ROYAL BANK [mess omes. Hasimx. xs
Y BOARD OF DIRECTORS :

4 | Thos. E. Kenny, Esq., President

OF CANADA. | [fs b

o il |Wiley Smith, Esq.; H. G. Bauld,

‘ 24t Esq., Hon. David Mackeen.
| H. S. Holt, Esq., James Redmond, : F. W. Thompson, Esq.

! Chief Executive Office, Montreal, Que.
E. L. Pease; General Manager; W. B. Torfalite, Superintendent of Branches

N $2

Branches: £ E. Neill, Chief Inspector.
Ambherst, N.S. "Londonderry, N.S. P ;o
igoni Louisburg, C.B. Oxforilj N.S. Sydney; C.B.
Lunenburg, N.S. Pembggke, Ont. Toronto, Ont.
Maitland, N.S. Pictow, N.S. Truro, N.S.
Charlottetown,r.x.1. Moncton, N.B. Pt. Hawkesbury, n.s Vancouver, B.C
Cumberland, B.C. Montreal, Que. Rexton, N.B ** East End,
Chilliwack, B.C, Montreal, West End R B.C. “ Granville St,

Dalhousie, N.B. Montreal, Annex Sack , N.B. ** Mt. Pleasant.
Dorchester, N.B.. Nanaimo, B.C. St. Jobn, N.B. Vernon, B.C.
Edmundston, N.B. Nelson, B.C. * {i North End, Victoria, B.C,
Fredericton, N.B. Newcastle, N.B St Jobl’l. Nfd, Westmount, P.Q.

Grand Forks, B.C. New Westminster, Sbu adie, N.S. * Victoria Ave
| Guysbore, N.S. B.C St. Pagil (Montreal), Weymouth, N.S.
| Halitax, N.S. Woodstock, N.B.

Ottawa, Ont. # Que.
Ladner, B.C. "

‘ Baok St. Summ"ﬂ'de. P.E.L
| #Agencies in Havana. Camaguey and Santiago @¢ Cuba, Cuba; Matanzas, Cuba.
| New York.N.Y 68 William St. rrespondents: Cardenas, Cuba.
| _ Great Britain, Bank of Scotland. France, Cregit Lyonnais. Gérmany, Deutsche
Bank. Spain, Credit Lyonnais. China and pan, Hong Kong & Shanghai
Banking poration. New York, Chase N al Bank. Boston, National
Shawmut Bank. . Chicago, Illinois Trust and vings Bank. San Fraacisco,
First National Bank. Bu Marine National Bank of Buffalo.

'THE METROPOLITAN BANK.

|

| Capital Pald-up, $1.000.000 Head Office, TORONTO.

| Reserve Fund, 1.000.000 | s. . MOORE, - President.
Undivided Profits ‘133.183 w. [{, ROSS, General Manager.

BRANCHES. !

Ameliasburg Elmira Picton i In Toronto.
Bancroft Guelph Streetsville £ ||cor. College and Bathurst Sts.
Brigden Harrowsmith Sutton West L ||cor l)un?a- and Arthur Sts
Brockville Milton Wellington Queen St. E. and Lee Ave

Bjusrln North Augusta cor. Queen and McCaul Sts.
East Toronto Petrolia 40-46 King St, W

Corrrespondents! London, England, Bank ot Beotland New York, Bank of
the Manhattan Companv, Van Norden Trust Coghpany

The Traders liaﬂkzof Canada

Dividend No. 41,

» §

Notice is hereuly given that a Dividend of Thrdg dnd One-half per Cent apon
the Capstal {Stodk of | this Bank has been d@gldred for the current half-
year, being at the rate of Seven per Cent. per ghbum, and that the same will
be payable at the Bank{and its Branches, on and aftdr

Friday, the First Day of{ June next.

The Transtes Books will be closed from thel17th Lo the 3ist of May,
both days inclusive #

The Annual General Meeting or Shareholderf #ill be beld at the Banking
Housé, 10 Front Street West, on Tuesday, the 1obls b June, 1906, the chair

be taken at 12 o'chock noon

By order ot the B ‘u-’J,
The Traders Bank ot Canada H:1S. STRATHY,

Toronto, 1yth April, 1906 Gegeral Manager
¢




" THE MONETARY TIMES

COMMERCIAL : HANDBOOK OF CANADA I ort t

i Canqdals P gress, and the compilat I'he fter | ¢t t | worl
Oppbrtunities, from whicl the t na u b

s ¢ f } + y
furnished datal may well expect some retur: 1 s ol 1

il 'he table of travel dist@hiek is a1

unusual feature, and t lit
1 J& . .
giving popuiation Eand dssessment ot leg

author makes 1t clear in his After

s mtended as “a medium to will, doubt! nd out tl
make known from year th year the opportunities afforded in He will f h

mion for the enfplgyment
Al : 1t 1 Iso foreshad
uld be devotedl 1
) Mr. Heaton's mdustry may be rewarded
14 large sale of a work whigh gives in
i b ibition of Canadian ;H:.d: fe
¥
Mreet, To

of
wed tBat "from an

men and money and t a disadvant And in reformi
Imperial point of ew may fhnd that tl
Imperial tradi It is

L
4
s

itures

ont(x | ' T t N
1

e ——

b | THE UNSYSTEMATIC ACENT. y trom Gret: and cr
7 E P o f the ( n 1
1 (, & P

} rt | g 1 y 1 ri1e
1 0 W hay Il known Mussy bDusines en, alwa 8 '
getting mécH done And among them w ot
ticulpg

f{Commercial World,” of Lond. ‘ Nk

f n Nor rn R
the fussy insurance agent In )

; 1suth Ze e

{ n s v | Y
] 1D rs } 1
AP]
} t
- ! y h ri .

sy r o sy

imew by which it proposes to enter W

vorking
ntendent
hat the

been a

-




as the thought
‘naps, two calls

rmoon, t{ie rest

h no result but

hat to do with
atenals for the
that his energy
nvert him into
L will have to
d to see where
Ig over ground
noted and re-
work into one
shown that a
ing’ he«should
e, or if work-
) as 'to be able
his disposal
me his anks
.l!\" \}.ll\\ mn-
d te spend a
ould be 7”1(‘(]
1d correction.
ng the agent
tematic work.
been working
uperintendent
and that the

ously been a

s located the
m the south
t side all the
ust south of

C. P. R in
1

1on to Tross
man This
[‘r.)xw a rn‘h

ateria

Y,

R S ———————— o v,




B ——
4 \ \ LIABILITIES '
: CA I
£ 1 STATEMENT QF wCting | —
. inder Dominipn fFov't harter i t  |Rase per cent , Bal. due g
i 8 M . AA ) apit L R 2 f last Dividend otes In m. Gov, afier
A ' for the !l.e.é.’;'rA (‘L‘.i:ll 1S MLAar( % ’x = e aid s }' o-iaaidy "; ‘u\ "” circulation 1”.““‘
2 r declared
1906 sdvanceg
s
b } Ll 4 |
) ! I ed . $14.400.000 $14.400.00 €14.400.000  $£10.000.006 0 $9 $1,334,0m
4 Ba N Briuns#vi (). OON R4 600 1. 460 RGO 469 12 ‘ ] 52,09

13 ‘ ] b O R < , 3 (ON). (NN WO, 00K N 000 050 (N 7 1 23,306

: 4 ~ 4 N Stotif M) (NN 630 XN ) 560,900 1302 312 1] 160 299, 474
s . ¥ 79,

$ i . St. S s Bahk & O, 000 XN (KN 2000, 000 45,000 ) | 186,490 51%

 F B f R L f R sh NodkH A ‘ §. 866, 66¢ § 866664 {866, 666 2 141.333 b 2,749,513 ”«“”
! } b |
1 2 £.1 . § OO0, 000 OO0 (N 3. 494 .870 1. R04.870 10 | 619,30 33.9¢

i of Toronto! . | & 4 L ] i 33,969
!‘o : S A} < s Ba { - S ANNLIEN) RLELIRTLY 3.000_000) 3,000, 000 (O | 2.443.341) R'_)ﬁ-.
! 7 - | : W
! | )| Eas Townshipd Bank 3,000,000 802 500 3. 920 1,600,000 8 | 1,905,695 21,984
i ! 4 |
! 10 } k of Halifax 3000000 b, 150 336. 150 (920,000 S 1,229 9:¢ 20, 58]
i ! 11 | Ontario Banl o 1.500.000) 500, 000 500,000 650, 00%) 6 1,304 .! 21.%
ank & n < ' ’ ' , <1,380
1 ' 12 | Banc Nat ulé 3 000, 000 1,500,000 500, 000 OO0, 00 6 1,487,350 12198
i i ’ ‘ ) 12
" i 13 Mercl ts’ Bank|of £anadX 6. 000, 000 6.000. 000 6.000.000 3. 400 (NN 4,205,665 219,84
. | » =" 9 990 | -- - am
B Lkd 14 | ] ] Provincidle @u Canada 000, 000 846,537 823,332 N o | o), 079 13,748
: L 15  People's B k of \“)\ B swick IS0 000 180000 180,000 I1SO. 000 N 1 171.61 8,611
S r { o ¥ - | ~ -
5 P 16 1 Bank of Ca .1«%\ §, 000, 000 3.000.000 3. 000, 000 1.300.000 2,776,945 6,363
1 ] 17 1 ( lian Bank of C&mmerc 10, 000, 000 10,000,000 10,000,000 $. 500,000 | 7.492 815 200,774
| y
1 : IS k of Cana@h 4,000,000 3,789,100 3,350, 150 3,785,165 9 | 2,726,686 103,073
t ; i [ W03
:

EEY 19 Bank : 4. 000,000 3,000,000 3,000,000 3,500,000 12 | 2,839,136 27,719
& 1 ‘\ ) Bank of Peince Edward Island 500,000 350,400 v.‘\'f\'l.l'"' 31.000 b} | 242,939 &
,! 4 Hamiltos % 2,500,000 2. 473.000 2,463,690 2 463.690 10 } 304,581 23,053

g ' ; . |

- i [ 22 Bank ofl Calada 2.000.000 1,000,000 1.OOO. (00 1,000,000 10 | 951,051 19,603

} ' 234 | 1e de St. Jean . é 1.000.000 500,200 300.911 OO0 6 175.658
: 3 ‘ ) 4 . | =

118 ! 24 | Banque d'Hochelaghii 2. 000, 000 2,000,000 2,000, 000 1,450,000 % | 1,729,889 19,206
{ : i 2 . ; N
§ ¥ 25 anque de St H‘\,.nlnlf;.' 1,000,006 504.600 ) 75.000 6 | 240,830 g
i | 26 | Bank of Ottawa B ’ 8.000.000 2.956.300 2.914.630 2 914.630 10 2 673.065 41,09
| ; 27 [-;:;~(< 1l Bank of ( afda 3 4.000. 000 4.000.000 3.920.041 3.920.041 10 | 3,006,427 42.317
{: : 28 | Western Bank of ¢ arfda \ 1,000,000 50,000 550 000 300,000 ” | 195.015

"’ ! 29  Traders wnk of C: 1 \ 3,000,000 3. 006, (%) 3.000.000) 1. 100,000 7 | 2,577,185

% ! 30 ' Sovereign Bank ofl Cibad 1,000,000 3.201.700 2. 358, 160 961.050 6 | 1.454.485
B 9 ) 1
i 5 31 | Metropolitan Bank. ..& 2,000,000 1.000.000 1.000.000 1,000, 000 S ’I 934.172

vl 32 | Crown Bank of Canada 2,000,000 877.600 804,038 N 4 | 370.510
i 3 33 | Home Bank of Canallh 1,000, 000 755,000 642.720 N 1 90. 190
i : 34  Northern Bank 1 2 000, 00Ny 1.150.500 682.645 N ’\ 201).330
e 1
i 3 ' —
& el . . . ‘ e
" Total...|.\% 105, 146,666 89,955,053 87.304.198 61.254.560 l 65.991.818
ok
2 '
{ : 2 -
i :
' { ' ASSETS
B . Balance .
i Deposi Deg due from ‘l"‘n P Canadian
| i witk Notes of Loans yde wit agencies ‘l'":”r . Dominion | Municipa Railway
] , | 1 ’ Dor 2 to other and f Bank "(“‘ B'k and Securities and
: i BANK Specie \'.‘“'“\ n o heques anks alance r fr r;' - Prov al | and Public other
i E tes the fue fr ther th yoverr Se ities Bonds,
Banks anada t banks . it her than Debentures
4 — ecured Banks or .
secure A ete., ir ecurit anadian and Stocks
snada od agencies
} : ! | ) abroad
| —
I i M t
n y it re i ) ) > = an - ,
. o 1 B kot M ¢ i $,.8/4,294 O 7. 000 y29. 146 381.4 125 5.030.496 3.299 184 69,370 783,084
Y » Bk. « - 3runs ok | ) ) ' Eh Mo - 2
2|B f New 1 aud 206,208 25,000 65, 866 69,558 43.43¢ 195,658 155.78 116,006 227,160
) ) i ) N . ’ ' 85 G 221,
3 Quebec Bank % 154,014 84.113 ISR 653 130, 3¢ ). 339 66.527 150,633 127.655 733,986
v B k of ( Scot | 1. 657 17 o ™ =1 1 = oOg
4 S N cotia 1.657 6 )9.512 027 .51 100 1 8¢ 0 19 1.003.586 R4.498 1 3,025,896
¢ R 2 ] > = 2
¥ 5 phen’s Ba 0 11.500 6.729 10.595 84.51 20,000
B} ¢ \ r ’ - .
¢ t Br. N. Americ 1,296,827 155. 1 04.054 (N 07.245 8. 196 025,029 1.310.769 168,141
B t '] 1o 1 487 - T o -
. Ly 454,04, 1 38.000 { s 8. (OF R38R 019 235 (88 31.318 3.259.154
5 N | 12,4 135.000) 17 649 (NN) W 1 50 )29 7 269 1.305.476  1.602.857
0 Bank 062 347 2 OO0 o e ox K&l
g ¢ i 105,00 $ ¢ 199,469 $.999 SO8. 926 167.073 281.400 135,566
| | N ) ) 627.91¢ 71 211
) Y. 4 ) ) - R ) ) 1iM) 9 634.937
( ] $ MK 112 R b 0 ‘ 1M N 4,937
i i } 0,000 86.293 03.3(x t 024 ) 00 |
) A} ) 4 3¢) | ” { 1
) ! ) 156,644 6,414 04,80
- 1,011 ! 2,345,824 240.000) 37.665 54 t 4 637.009 872.537 975
s 10 ¢ “ ) 5 9 | K] - » ‘ -
‘ ‘ fN.} : 2 Pl g 0, Dot 9 741,666 735,584
fN.B 654 37 O 9 000 RO oo ol T 21
b ),54 f 6, ¢ 36,407 ), 000 20,317
{ ! t( ia N2 26 INT 4 125000 694 } )4 450 16 ) 805
46.5 5
‘ ‘ L |1 +OY 5 RIS 263 00, 000) S04 ) ) f 1) 490 835 N W13, 997 )2
( 692 | 618 . {
Q \ ] : i3 108 130 0(x) 14.04 13 4 { ) NH) 28 0.160 3 712
) ) >
) | 3 I8 IR0 04 1500 OO0 R o - ' ?Q
- -~ ’ N 150, (0N N3 N )0, 163 668.097 2,911,958
N | ¥ i | 5 Yo s IMN . {
D { S { S
21" Bank of H { 467,349 1,618,790 5. (00 P ) i oal @ 617 8 s Ao
| 10 8 127.798 2.617.245 893,597
» St 1 Bk f ( 1 244 .99 693.024 000 R = . -
o3 | St. | ) 452 2 644 e ' 12,444 78,730 1,304,046 497,322
3 ' ¢ ea / 44 N, 29 { i
2 1 6
' - ' tH4 '
s 5] d'H ¢ £ 204, 581 LR 13 (KN) N R ) o o
4 o4 ) 852,151 396,743 3,000
25 | e St. H nthe 10,304 14,23 17 t N ‘
2 i i Q 1
f Ottaw 715,816 2,229.723 . 135.000 1 08
’ I f 73.171 240 Q ol £, 4 J 1,904 94, 340 910,207 474,964
) A ] ~ | . ON A M) (o ) M) 4 = .
( | / i | M (4 1 ) 11 387 824 380 1.409,946
W W. Bk. of ( vda 37, ¢ 30,479 ) )4 GOSN . “ o
s ¢ - ' 3 OT72 471.4 )
$ 8] f Car 804 1,564,66] 1.001) i { 4
4 t 21t 427 038
( Y I, 294 ), 00N J ) )
; i 411.4 06 6. 242 1
4 5 91 36, 040 4 1 )4 Q ‘
) y . N > ) !
k of ( ) 21 176,688 { § K5 Pt
. pre i 3.671
% | ( 80,26 8978 (NN ¢ 8 i R4
) 7 846
i 24 O4¢ ). 49 M 69. 8 v
5 N 9,162
, ) B29.036 35.916.888 32 435 y %0 ¢
y 5,4 i . 63f ¢ 1,043,708 20.098. 288 40, ( )1,025
] dank bf | erce A int ur headir Other asse ] p g =
fl f1 shiearth - America Amount under hea 0 AREE TNEY UG DWLI08
f he Daw ¢ 3 2 § . 2 . \ ¢ ds,” includ ull rures
f ‘wson Uity Brabich are taken from the last returns received. viz.: | th March, 190¢ BN SO ides bullion. The figu

| 1 '- THE

MONETARY

TIMES

.06

N 9505
637
* 8. 871
o0l
135.608
™~ 0o
4 4
26,415
o, 199
2 099
O8_45¢

1,197,394

4.897 .96¢ §.¢

100,247 |
107,647 2
) '\IJJ
. 14
2 wh
2,802, 344 2
ol R Calland
:" and Short
|owt Loans
Loans on olse
Bonds where
and ‘) 3
Stocks it than in
g Canada
an
28,7446 48
867.0 150.04)
2,323 6 200,00
3,676.912 2.864.42

)28,56

N1 ~

256, ¢

‘,\ LY

$76.319
4,258 559 2.628. 451
1,260 912

50 0in) 25,0010
240 97 2. 5840, O
3,235,850 7M84.540
2,101 54 5,415,230
4,47 N
456

439 ¢

68 (IS
) moy
: YOO (N
413 { 25 (M
3,30
Wix i (). 000
), 96X 317.690




otes in
pulation

172,017
494,511
, 427,376
473,160
186.490
749,513
619,304
443,341
905,695

229,032

295,665
750,079
171,613
776,945
492 815
726,686
839,136
242,939
304,581

240,830
673,065
005,427
495,015
85
454,455
034,172
370,510

90,190
200,330

191,818

Canadian
Municipal
Securities,
ind Public
Securities,
other than
Canadian,

289,125
116,006
127,655

1,669,673

1,310,769
31,318
1,305,476
281,400
313,747
149,276

Q7O
741,666
5.500

537

292 805

668.097

,617,245

,304,046
396,743

910,207
, 824,389
471,475
427 .038
26,242
12,200
73,671
47,846

9,162

L0958 288

bullion.
lion.

- —

—
Bal. due g
om. Gow,

ijucu.‘
advances,

$

,334,07

103,073

27,719

19,603

19,296
4,02
42,317

Bonds,
Debentures
and Stocks

7,783,084
227,160

=&y

733,986
3,025,806
20,000
168,141

4,539,752
2 880,228

2,911,983

197,322
3,000

474,964
1,400,946
). 660
3, 04
2,452
581,396
196, 100
301,682
39,193

40,601,025

The figures

Det
Bal. due ¢t Deposits by the § pavable
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107,647 2,727,032 8.000.493
91,192 1,031,043 1,797.360
5,104 683,019 1,391,004
7.556 26 | 3,259,168
5l o 312,006 .
12,802,344 152,520,394 367,296,587 44,
“all and Calland
\‘:hnan. Short Current
Loans on Loans Current Loane
Bonds else Loans elsewhere
and where in Canada. thao in
Stocks i than in Canada
vy Canada
Canada

867,07
2,323,516

3,676,912

4,897,966

1,851,044
3,874,167
281,718

o= [
=ob 6O

S87.087
476,319
4,258,559
1,260,912
.p‘l'lutﬁ

7.608

28,746,480

1560, (¢
200, (0

2,864,423

4,928 5¢

D00, 1

2,628,45

25,8

2,580, (0

TM484,540

2.415,230

OO0, 000

725,000

250 (X

39,317, 6¢

74,982,980
1.365,636
8,349,711

11,922,677

596,158

L
N

1 16,204,342
21,032,052
18,613,756
13,008,139
6,755,999
12,455,759
9,182,439
w 25,196,542
1,974,385
) 674,532
o 19,103,884

62,206,558
D, 902,784

607,704
1,514,192
7,402,603
2,122,723
724,
366,457

1,261,:

"™

15,079

911,274
10.303.490
3,832,637
2074016
251.3

) 4

10,032,442 ¢

16,155,300
65,000

3.440.009

7,028,086
2,000, 000

75,995

53,000

1,745,673

2,886, 122
660,258
295 (0N

-0

19.036.679

8,303,

THE

602

3,508,012

2. 564 0658
197.672
74,438

177

1,030 871

777,840

Loans to
Provin
cial Gov
ern-
ments

642, 826

12,389

104,331
120,998
1.o80O. 172

MONETARY TIMES

1L,ING, 176

15,000
31,728

1,092,904

LITIES

r

Balances due
) f Bals

gencie
nk ort

ther banks
T agenciles
ited

' Un

Kingdom

!ur_'.u\\
168
,O38

1,000

5,502

2,825
109,618
308
26,684

1, 166

1
285

'

129,67

819,

3,202,

D)

438,958
518,303

20,84

174,56

N

4

581,672

144,000

59,636

662, 5°

4,796,469 6,481,119

ASSETS

Real Mort
Estate gageson
Overdue prrons real
debts than | estate
bank sold by
premises the
Bank
329,548 103,968
4,262
24,025 31,570
19,881 217
19,737 4,368
87,133 47,569 13944
EUXIET )
101,158 181,163 44.538
251,824 42,399 66.401
11,565 4,083
1,194 25,000 2.000
57,189 59 329 19.253
170,600 2,200 23 604
26,510 17,755  3.500
35,997 48,043
67,666 35112
335
19,665 335
59,602 7106
(). 553
704 8,57
1,769 2,43 33,345
3 18,445
J 19,775
71.765 6.877
13,788 100
) W) ). 53
6.566
14 .37t
2,140,360 780.230 479.604

Bank
premises

600, 000
42,177

v D

205,206

20, (M)

220
1,029
165
13
Y64y
.00
164

Niw)

4

7,658
000
000
5, 102
2,158
3,000

773

O

500

417
(N
989

19 (™
12.076.5

-

23,560

740,353
551,493

66

65,045

‘!\_\‘Ii.-y

2,109,992

Other
assets
not in-
cluded
under
the fore
going

heads

2/057,72
137,419
17,088
2,000
5,630, 306

2,462
52 460
151,456
146,882

19,200
352,899
16, 060
6,128
19,351

169,326

30 405

11,835
121,383
19,113
1.463
22,210
2,734
IS, 101
11,052
173

- 891

32 890

33,403

9. 243,681 &

J. M.

153,¢

due to bank Liabilities
agencies or other not included
banks or agencies under
out of Canada or foregoing

Britain/ heads

36,295

66,599

14,838 8

20N
3,401

990

68,865
8,141
18,969
574
114,201

5,783
16,886

20,032

15,228,957

Total
assets

during the

30,785 4
5,782 888
13,980,172
33,498,665 1
K38, 2002
46,416,559
33,612,036
30208306
17,693,915
11,246,276
16,191,662

11,392,821

Average
amouandt 0'

, 326,362

o

LR

S e S

Y

B

-
Y

-

lfjén.ﬁ‘,’?t
4419, 440
10,883,752
26,400,105
| 881.085
7, 350,588
25,830,577
24,846,558
12,905,134
\,.ﬂ_." 82
13, §50, 292
9,082,631
o
10,187,542
i\ , 090
632,820
23\54%, 019
82,981,065
29,487,292
b3
36, 186,027
1,282, 200
23 684,034
14,502,602
510,302
12,348,195
1,049,825
23,038,468
30,614,620
‘,0319.74:»3
21,291,099
13,443,205
4,088,503
2 5518, 797
3,624,633
1,038,825
® £

4
675,698,341

Average
; amount of
| Dominion
Notes
heid
during
month

specie
eld

gt

<

month

R & D

660,588 & 1,415,
459 686 %1,
156, 6 |

316,
146,2

102,

002 538 “‘ ) 388

iv )5

£ 37

380,162 81,357

2,496, 000) $, 268,

38,757, 1,634,783 171,405
13.376.713 1LONO. 000 21 .813.000)
1,908 131 35,616 3 52.529
28,706,710 $55,200 18 105,200
16,779,624 245,300 {8 651,240
839.710 208 8 478
16,004 519 212,145 ;049
1,475,822 10,210 {8 13,520
29,306,957 122,242 18,155,993
39,054,431 864,160 139,595,358
. 049 656 36.723 i ) 93
25,792,730 271.041 4.621.907
16,863,921 152,753 5§ 400,526
6,247,875 N9, 441 225,346
3.416,90) 37,143 8 150,118
4,547,285 9,270 5 198,654
1,721,939 19,000 5 50.000)

) b3
36,184,154 18,955,796 '5; 065

COURTNE
Deputy

6,064,457

122, 198,772
219, 195,349
613,430 5 1,685,808

12,2268 20,541
S48.186 51,403,555

929 000 |

313, 4
3

i

25,707 )

962,987 7
401,217 8
206,564+ 9
,921/10

Nil 11
134,211 12
407.803'13

Nil 14
122,548 /15
375,694/16
,313,522 17
366,317 18
395,000 19
197,048 20
157,892 21

52

17,360/22
22 12123

323,984.24

6,194 28
138,250 29
45,194 30
218° 185 31
71,333 32
Nil 33
Nil 34

9,081,162

Greatest
amount of
Notes in
circula
tion at
any tune
during
the
Month

9,184,761
506,746
1,452,851

P

2,473,460 4
IN9.750 &
2,767,485 6

692 000
2,064.91 8
JO86.805 9

, 229,932 10
I, 563111
489 900 12

4,295,665 13
174 14
909 15

&y 3,945 1€

7 7.000 17

2,773,614/)4

RG22 00019

256,269 o
2,347,000/2)
bl "i" ' 4
207,533 o9
| |,"«|:,.‘

246, 90%) 25

673,065 og
3,064 487 o~
’ ? 27
o4, 81528
2,624,835 oq
1,46 ) 30
970.537 3
4193303
90, 190
2090 .33 {
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THE

The Merchams Bank of Canada

Notice is herclvy given that

cent. -for the current half-year, being at the rate of 7 per

cent. per annum upon the

Paid-up Capital Stock of this
Institution, has been declared,

payable at its Banking House in this city. on and after

Friday the 1st day of June Next.

T'he Transfer Books will be closed from the 17th to

the 31st day of May next, both days inclusive.
The Annual General meeting of Shareholders will be

held at the Banking House, in the City of Montreal, on

Wednesday the 20th day of June

next. The Chair will be taken at 12 o’clock, noon.
* By order of the Board,
F. HEBDEN,

General Manager.’
Montreal, 20th April, 19o6.

Che Sobereign
Wank
of Canada

Incorporated by Act ot Parliament

Head Office, e o
Executive Office,

Toronto.
Montreal.

D. M. STEWART,
and Vice-Presipent and
GeNERAL MANAGER.

BRANCHE- IN ONTARIO
Ambherstburg Clinton London Ottawa
Arkona Crediton " East “  Market Thorndale
Aylmer Nashwood Markbam Perth Toronto
Baden Essex Marmora Rockland * I abor Temple
Belmont r.Xxeter Millbank South River * Market
Berlin Galt Milverton St COatharines Tweed
B rucefield Goderich Monkton tt. Jacch's Unionville
Burk’s Falls Harrow Mount Albert Stirling Walton
Chatham Havelock Mount Forest Stouffville Wyoming
Claremont Hensall New Dundee Teeswater Zuri h
lidertoa Newmarket Thedford
Linwood Niagara Thessalon
BRANCHEs IN QUEBEC |
Dunham » Frelighsburyg Montreal Montreal, West End
Stanbridge East Sutton Waterloo

at a dividend of 33 per |

and that the same will be |

NMONETARY TIMES : 1453
‘ i
'Bank of Haml Iton
j [ ]
y Paid-up Capital ................. - 2,500,000
Reserve ........... o g g% .5 .55 &Hove....$ 2,500,000
‘ Total Assets.............. RN 29,000,000
1 Head Office, - Hamiiton,
| Directors : :
f HOYN. WILLIAM GIBSON,...... ........ & President.
o TURNERE....ccconiv Vice-Presiddfit and General Manager.

! CYRUS A. BIRGE. £ JOHN' PROCTOR
‘ GEORGE RUTHERFORD, ~ HON. JOHN S. HENDRIE,
| CHARLES C.'DALTON. Foronto.
|

|

|

H. M. Warson, Assistant General Manager and Superintendent of Branches.

Branches

ONTARIO Hagersville Port Rowan ALBERTA
Alton Hamiiton Ripley Edmonton
Ancaster Barton St Br Simcoe Nanten
Atwood * Deering Br. Southampton SASKAT.
Beamsville “ Esst Fnd Br. Teeswater CHEWAN
Berlin “ West krd Br Toronto HEWA}
Blyth Jarvis “ . Qollege & Os Abernethy
Brantford Listowel sington Ave. Battleford
Chesley Lucknow * Quien sod Caron

| Delhi Midland Spadina Francis
Dundalk Milton . *“  Yonge and Indian Head
Dundas Mifchell Gould Melforc
Dungannon Moorefield, Toronto Junction Moose Jaw
Dunnoville New Hamburg Wingham od Saskatoon
Ethel Niagara Falls Wroxeter wilake .

newall BRITI*H
Fordwich Niagara l"tUa 8.
Georgetown Orangeville MANITOBA 8 Lake COLULMBIA.
Gorrie Owen Sound . kler Fernie
Grimsby Palmerston Bradwardine nipeg Kamloops
. Port Elgin Grain Ex. Br. y o uver

Correspondents in Great Britain—National Provin

.u::roudrnu in United States.—New York—H

N Boston—International Trust Co. Du.l
cago—Continental National Bank and First

Nations Bank. Kansas Uity—National Bank nl
National Bank. St Touis—Third Nations' Bank.
National Bank. Pittsburg Melion N ational Bank. 3

Collections effected in all parts of Canada prompt) cheaply.
Correspondence logc ted.

,td Office, Oshawa, Oal.
THE, WESTERN ::
BANK OF CANADA [Jo-c: 2 srn

N Cowax, Esq., President
uu- 8. Hamuix, Esq.,

Bank of England, Limited.

. National Bank and Fourth
Marine National Bank. COhé-
Baok. Detroit—Old Detroit
Philadelphia— Merchants
uwncisco—Crocker-Woolworth

W. F. UGowsnu, Ky, | bowse Patorson, by Vice-President
W. F. Allen, Esy. tohert \lclmmb M. D T ll MOMILLAX, Onshier
Brmn‘hm-cmlnmn Flmvale, lid) New Hamb tanguishene, Paisley, Port
, Picke i Plattaville wunderhnd bury, Tt Whitb’, Wellesley.

rafts on New York and Sterling Exchange bough
(nterest allowed. Collections solicited and pmnpu
Co enits in New York and in Canads— 'r‘-
Londom, —The Royal Bank of Scotland.

LA BANQUE NATI‘PNALE

NOTICE—-On and after Tuesday, the first of May next, this
Bank #l pay to its shareholders a dividend off three per cent. upon
its capital for| the six months ending on the 3 7l April next
The transfer book will be closed from the ! »-1( th to the 3oth A
next, both days inclusive.

The annual meeting of the shareholders wa take place at theg )

Deposite received and
ts Bank of Osnada

Savings Deposits received at all Branches., Interést paid four times a year.

Union BanKk of Halifdx;

Capital Authorized,................$3,000,000
Capital Paid-up cerssasnse TN . 1,336,150
BB oo sonsinnsivnansinse ve e $1.020,000

DIRECTORS
Wu. ROBERTSON, Presipest. Wwx. ROCHE, M.P., Vice-PresipenT,
C. C. Brackapar, Geo. Mrrcuerr, M.P.P. E. G. Smrtn
A. E. Joxes, GrOrRGE STAIRS

Head Office, . . Halifax, N. S.

E. L. THORNE,....................... GengraL Manacer,
C. N. S. STRICKLAND ... . AssisTanT GengralL MANAGER
W. C. HARVEY, | INSPECTORS.
A. D. McRAE, | '

BRANCHES
IN NOVA SCOTIA—Ambherst, Annapolis, Barrington Passage,
Berwick, Bridgetown, Clarke's Harbor, Dartmouth Digby,
Kentville, Lawrencetown, Liverpool, Lockeport, Middleton,
Parrsboro

Sherbrooke, Springhill, Stellagton, Truro, Windsor
Yarmouth.

Bear River,
Halifax,
New Glasgow,

Wolfville, |

| three o'clock p m.

banking-house, Lower Town, on \\ednesda\,”e 16th May next, at

The powers of attorney to vote must, lq l“\ alid, be deposited a
the Bank five full days before that of the QOQ i.e; before thre
o'clock p,m , on Thursday, the 1oth May nexty e .

By order of the Board ‘of Directors.
Quebec, Manager

20th March, 190f P. | %t‘l\' ANCE,

o

A LL banklng business entrustgd to our kccpmg

receives the most cardf attention. . .

——|EASTERN TOWN%HIPS BANK

snznanoo« Que.
% ForTy-FIvE BRANCRESEIN CANADA
Correspondents in all \‘[ arfg of !hf’ World

Capital, - $3,000,000 | Wy Barwerr, President.

IN CAPE BRETON-—Arichat, Baddeck, (-,ng"n Inverness, Mabou, North

Reserve, $1,500,000 | |as .\f&mxvv\, Gen'l Mgr

i

Sydney, St
IN NE& BRUNSWICK—St. John

Peter's, Sydney, Sydney Mines i
: (

|

|

IN PRINCE EDWARD ISLAND —Charl
(N BRITISH WEST INDIES—Port of Spain, Trimdaa
CORRESPONDENTS
London and Westminster Bank, London, England |
Bank of Toronto and Branches, Canada
National Bank of Commerce, New York
Merchant's National Bank. Boston

ttetown

lncofporated by Royal Charter

The NATIONAL BANK |~ 5= roie

Establishea 18ag

OF SCOTLAND | oo

ST. STEPHEN’S BANK;

St. Stephen, N.B. [INCORPURATED 1836, [ v
aCAPlTAL. siis ... . $300,000 REsERVE, ) $45.000 |
V. H. Tooo, President F. Grant, Cashier ‘[

tl—London. Messrs. Glyn, Mills, Currie & Co. New York. Bank of New |
B.N. A Boston, Globe National Bank Montreal, Bank of Montreal
S( Jl‘hﬂ. N.B. Bank of Montreal Drafts issued on any Branch of the
Bank of Montrea

i 85,000,000

LIMITED ‘ lenburgh

Uapltal savsoribea ... -
“Pald-ap i v 1,000,000
Uaculied

Reserve Fund nrinen e it 1,080,000
HoMAS Hecrom SmiTa, Geoeral Iun.-u i dgonex B. Hant, Secretary
London Ofice -37 Nicholas Lane. Lombird Street, E.C.
S. Cocklpurn, Manager J. Fenousos, Agsistart Manager
The Ageocy of volomal wad « oreign Saaks s uadertiihen and the A t es

,( Customers residing io the Coloaies domiciled in+ LunJ retired on terms whid

Il be turnished on application

o
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THE

MONETAR X

TIMES

INVESTORS
wHO MAKE SAFETY
THEIR FIRST

CONSIDERATION

are invited to investigate the ungques-
tionable security afforded D¥ an invest
ment in our 4 per cent, Bonds,
and the favorable terms upon which
they arg issued, ]

Specimen and all ¢
Particulars sent on
Receipt of Address.

—

MORTCGAGE- CORPORATION

TORONTO ST., TORONTO

Paid-up Capital $6,000,000.00
Reserve Fund - 2,200,000.00
Investménts - 25,241,114.55

HY lock your money- up in

a bank to bear an insig-
nificant rate of interest when
you can purchase our Deben-
tures, which are issued for one,
two, three, four or five years,
and bear interest at five per
cent. per annum. Half-yearly
interest: coupons, made payable
to bearer, are attached to these
Debentures. . . - :
The Debenturesare transferable.
Remember your money is safe

bhere. There is absolutely .no
chance for loss. Write us for _
further information. . : . 6

 STANDARD LOAN COMPANY,

24 Adelaide Street East,
TORONTO.

W. S. DINNICK, MaxaGer,

4

{ S

rrmeer g }‘l b+ B

i THE F |
Huron & Erie
Loan and Savings Co.
London, ! - - ' Ont.

¥
Capital Authorized - $5,000,000
Oapital Subseribed ; - $3.500.000

Capital Paid-up - - 1.800.000
Reserve Fund 1,625.000
Assets Dec. 31st. '05 - 11,167,270

Money advanced on tae security of .ea] Estate
on tavorable terms B

Debentures issued in Currency or Sterling,

Executors and Trustees are authorifed by Act
of Parliament to invest in the Debentgres ot

this Company. Interest allowed on devosits.

G, A. SOMERVILLE,

' THE CANADA LANDED AND NATIONAL
Investment Company, Limited

Hxap Orrick, 23 ToronTo ST., TORONTO
Carrrar Susscrisen

$2,008,000

Carrrar Pamvr ... 1,004,000
Rest 469,000

| Assers 4,627,444

DIRECTORS :

John Lang Riaikie, Esq., Presidens.
John Hoskin, Esq., K.C., LL.D., Vice-President

| Hon. Sir James R. Gowan, LL.D., K.CM.G., Alfred Hos
| kin, Esq.,, K.C, J. K. Osborne, J. 8. Playfair, N. Sil
| verthorn, D. E. Thomson, K.C, LL.D.,

| C.E. Hon, James Young.

Debentures Issued for 1 year and upwards. Interest §n1~
able half-yearly or quarierly at current rates Money lent
on Real Estate

rank Tumer,

Exocutors and Trustees are authorized by law to invest
funds in the debentures of this Company.

EDWARD SAUNDERS. Manager

The Ontario Loan and
|  Savings Company

Oshawa, Oatario

Carrrar Susscrisep

J. W, LITTLE,
I President

|

London &Canédian[
Loan & Agency Co., Limited. |

GEO R. R. COCKRURN

PRESIDENT

THOMAS LONG
VICH-PRESIDENT
MONEY TO LEND on Bonds, Stodks. Life |
Insurance Policies and Mortgages.

AGENCY DEPARTMENT. :

The Company acts as Agent or Lorponatians and
Individuals throughout Canada (under [ agtharity of
Special Act of Parliament), for the Investment and Col.
lection of Money and Sale of Bonds, Seairities, &«
e - - -

erms Moderate

V. B. WADSWORTH, - - - MANAGER. |
108 BAY STREET. TORONTO,

ALL INVESTMENTS GUARANTRED

~ —

\
THE

Toronto Mortgage Company

Office, No. 13 Toronto St.

|

CaritaL Parmp vp $724.550 00
RESERVE Funi 291 000 00
1 \L ASSETS 2,420,903 69
President
HON. WM. MORTIMER CLARK. LI D4 WIS | K.(
Vice-President

WELLINGTON FRANCIS.

Debentures Issued in currency or sterling
Savings Bank Deposits received, and intefiest pllpwed

Money Loaned on R

al Estate on favourable terms

WALTER GILLESPIE, Manager.

{Manager. J l Carrrar Pam-ur

$300,000
300,000
CowtiNgenT ... 25,000
Reszrve Fusp 75,000
Drrosrrs anp Can. Desextures 523,751

Money loaned at low rates of interest on the security of

Real Estate and Municipal Debentures. 2
Deposita received and Interest allowed.

W. F. Cowax, President.

W. F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subscribed....... 91,500,000 00
Capital Paid-up....... . 1,100,000 00
Reserve &Surplus Funds 460,507 70
TOTAL ASSETS. 3,884,742 79

DEBENTURES ;:J:i.fnr~6ne or more

with interest at
four per cent. per annum, payable half-
yearly. The Debentures of this Society are a
legal investment for Trust Funds. Corres-
pondence invited
Head Ofice—King St., Hamilton, Ont.

A. TURNER, C. FERRIE,
5%
0

Debentures

For a limited time we will issue
_debentures bearing 5% interest
payable half-yearly

The Dominion Permanent
- Loan Company

12 King Street West
HON. J. R. STRATTON, President.

P. M. HOLLAND. General Manager

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO
Home Ll!e__Buudlng
Gapial Subaribed b om

Money loaned on improved freehold st low rates
terms of repayment.
JOHN HILLOCK,
President

A. 1. PATTISON,

Liberal

JOHN FIRSTBROOK,

ice-Pres

Mansarr

The ONTARIO LOAN & DEBENTURE (O,

of London, Canada.

Eubs sribed Capi » X 0,00

Paid-up Capita Y0, (XX

Reserve Fund 5, 0K

Tota R3¢ 4.0 »

Total Liabi 145,4

Debentures issued fo or years. De AL
interest can be collected at any ager f Molsons Ban

harge
WILLIAM F. BULLEN
) - Manager
Lo adon

1, Ontario, 190

Hon. Joun Drypex
resident

The RELIANCE |*#=x

Lean and Savings Company v ic;Pre-'deul
0f Ontario. "
84 KING ST. E., TORONTD

December 3ist, 1904.
Permanent Capita fully paid $ 617,060.00

Assots - . .. . . . 1,367,120.23
‘DEPOSITS

&t to cheque withdrawal,

We allow interest at
32 PER OENT.
Compounded half-yearly on deposits
! one dollar and upwards
DEBENTURES issued in amounts

f $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable half-

Deposited by Mail.
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J. Y.PA
PRESIDENT
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MONETARY

EMPIRE TRUST , "o summar.

HALIFAX, N.S.

Directors :
J. Y.PAYZANT, (President Bank of Nova S
PREsmDENT. )
'“. A. BLACK, of Pickford & Black, S. S. Agents
Vice-PresipgxT, ¢
W. B. A. RITCHIE, K.C., of Border ditchie
Robertson, Vice Presipext . s
Trust Companies or individuals can use this C
for business they wish transacted in Nova Sco

otia

ompany

Port Arthur and Fort William

Warehouse Sites,
Central Retail Sites.
Water Lots.

For intormation, location and prices, address

R. A. RUTTAN,

Box 195, Port Arthur, Ont. Canada.

For Quality
and Purity

“EXTRA
GRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
EFINING 0, Lnes

MONTREAL

|
l
|
l

|

|
|

Ithc city several towns and villages within
( fifty miles or so. The company is now

['he Jenckes Machine Co., Sherbrooke,

Lue., has built a 250 horse-power hoist
tor the Granby smelter at Pheehix, B.C.
At S Ste

te. Marie, Ont., on Monday
arding houses in the west
end were burned at a loss of! about
$15,000, and one man was killed and two
or three others injured
The Bothwell Locomotive Company,
{ Limited, ['oronto, has been incorporated
with a share capital of $100,000. |It will
take over the patent rights of | G. A.
Bothwell and A. G. MacKay, of | Owen
Sound, in certain locomotive mprove-
| ments and manufacture and deallin the
same, ‘
| At a committee meeting of the On-
;tlrm Legislature it was stated by Hon.
| Mr. Cochrane that he had seen speci-
{ mens of anthracite coal which were dis-

TIMES

Advice to Merchants :

ireoswes FIDELITY

AND

uUARANTY

sues all kinds of SURETY
INDS on shortest notice
t reasonable rates.

FHEAD OFFICE FOR CANADA

/6 001 BORNF ST , TORONTO
l»’ KIRKPATRIOK. MANAGER

*Contract Bond; lﬂlllfos(\mph tion of buildings

Hw

BANKER&

From the f«»llm\mi list our readers can
ascertain thé names anj addresses of hankers
who will uridertake to tr:gnsact a general agency
and collecllon busmej in their respective

localities. . 't

fcovered north of the Height of L:\ml|

:in Ontario, and he proposed that the | Agents. Mohéy toloan €
| Governmem <hm{111 be given power to |

withdraw lands containing such for the |
{ public benefit, 4

Plans are being made by the Park and
{Island Railway Cdmpany, of Montreal
[ to bring into direct communication with

applying to the Dominion Parliament
for the necessary authorization. It has
already taken advantage ‘of all the
clauses in its present charter in respect
to extensions,

“Universal ‘Systems, Limited, Toronto,
is“the name of a company recently or-
ganized under Ontario charter for the
object of manufacturing or otherwise
acquiring office and store furniture,
supplies and specialties, time and labor-
saving devices, magazine and loose-leaf
binders, time stamps, adding machines,
etc. S. F. Smith and F. Asa Hall, of
Joronto, are among the

dir('\‘l“rs

provisional,

Coppers, Limited, is, the name of a
. %
newly organized company chartéred by

MEAFORD: Grey Coudfy. 'C. H. JAY & COY
Bankers, .Financiers §nd Canadian Express Co

%

4t =

(GEORGE K u-.m LL, } C.A., Public Accountant
and Auditpr. Office, Dundas Street, London,
Ontario.

COl NTIE s Grey and uce collections made on
commission, lands valugd and sold, notices served.
A general hr’zuu al businesfitransacted. Leading loan
companies, ldwyers and w l'.-ﬂalr merchants given as
references.

lu” MILLER, Hanover
— -

The Granfell Ifvestment Co.
BANKERS

N
GRENFELL, N. W. T.

A general Hdniking and Fm‘pnal Business transacted.
Special attention given to collections on Neudorf, Hyde,
Tiree, Vl.-nmh" and Phr.n\ad Forks.

1 JA*, Younc-Tuomson, Mar

JAm:s C. mﬂcumrosn
Banker ar(d Broker

166 Holll. St., ﬂnllhx, N. S.
Dealer in \uk“. Bonds ﬂl‘ Debentures. Municipal
tot'oralmn Sec ui'n‘m a specialty.

Inquiries fefpecting inve ents freely answered.

S8 i

.

the Dominion Government with the ob-
ject of purchasing, taking on lease or
otherwise acquiring mines in Cahada,
and exploring and developing the same,

‘ An experienced Canadian Banker
would like to form a connection with
anv new Bank now being organized
A high executive position only desir-
ed or considered.” Address Box No
15, Monetary Times.

ELECTRIC POWER

$10.00 per h.p, per Annum,
The Village of Fenelon Falls, Ontario,
s prepared to offer electric power at
$10.00 per h. p., ag-hour service, to man-
utacturers to locate in the village
The Village is also prepared to offer
sther special inducements
splendid shipping facilities; close prox-
mity to all hardu.-\h
Firms looking for locations (or fac-
tories will do well t » correspond with
R. J. MOORE
Municipal Clerk
Fenelon Falls, Ont

| plant, machinery, etc. The capital stock

"is placed at $2,000,000. Wm. Inglis, of

'}H’!’\ |

Gagner, has made a private assignment
| to the representative of a leading firm
of creditors, who will liquidate the
estate and divide. the proceeds pro |rata

$melting ore and preparing it far—mar-
ket, buying and dealing in minerals,

(NARS HORGM 3 6.

Toronto, and James Playfair, of Mid-
land, Ont., are amongithe charter miem-

’
26 Wdlllnnon gtreet. East,
oronto Ontario.
I)S. F.C.A
ARDS.
ORGAN

Wisnipeg Dffice :
Edwards & Ronald,

A Montreal druggist, named T. I

20 Canada Lif¢ Building.

as realized. upon. Gagner had a good |

stand and an active business, but he has

“spread himself around”

promiscupus-

like, and has been very unmethodicdl in

keeping t b t his ffairs has
I y inte drug “:'
d on in St. Hyacintl ler (the |

style of 1 P 1 e Ostigny h¢

1S ¢ | nt ted 1 the

&
;4
g

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,
Estate ald Fire lu;urancc Agents

158 Toroste Street, «'._' - = = Toronts,
152 Canada Life Blllllq. -« Montreal,




-

T

B S
e -

R,
e T

e T ——
B — .

56 : THE 'MONETARY

The STANDARD ]‘RUS]’S COMPANY Mercantile Summary.

J. T. GORDON, Esg.. M.P.P}, PresmpexT
WM. WHYTE EsQ., axo Vice Prpsment C.P R
Vice Presipent

Authorized by the Gov ernments of Miinjtoba and North
West Territories to act as Exec utor] Trustee, Adminis
trator, Guardian, Receiver, Assigned, Financial Agent
or in any other public or private 'ul.u"at,\ capacity

The Company offers unexcelled facilitfes for the trans
action of any business that legitidtelyl comes within
the scope of a modern Trust Comgany.

Administration and Will forms free on
application.

All business strictly confidential

Correspondence invited i
WM. HARVEY,
Mapaging Director

¥

Head Offices
Cor. Fort St. and Portage Ave.,
Winnipeg

1§

A. A. Campiere,
Managipg Director. |
W, Spreriar,

4:
2 ° Smu-tzr)-rrrnnnrrr

~ BONDS |

Subscriptions will beé regeivéd for the
whole or any part of &

$100,000.00 |

issue of FIRST MORTGAGE REAL |
ESTATE BONDS bearing ifterest ac ‘
|
|

4§% per annum, payable half-yearly and
GUARANTEED by the entire! assets of
the Corporation §
Denomination of Bonds | $500 or any |
multiples thereof. t | ‘
For application forms, elc., :
Address, The Maaaging Director

THE PEOPLES BUILDING & LOAN
ASSOCIATION, ‘¢ Richmena sc.

vnt.

{

and Jamaica,

THE @GREAT 'WEST|:c Oririo to resume the service on the
oronto-Hamilton route.
PERMANENT LOAN anp | °;,

It nt 1s neted \'%
SAVINGS cCo., | Tasse & Co, who began the grocery
436 Main Street, Winnipeg, Man. | business in Montreal yiEs
—_ go with little or 1 h
Permanent Preference Stock allithe par value | * : EA
of One Hundred Dollars per Share is being rapidly sub- | account has neve r bec reg very
scribed for at a 30 per cent. premium. THhis stock bears 1
Five per Cent. per annum, paid half-yearly. It also par. | Salislactory . Da o v &
Bcipates in the profits in- excess of said five per_cent, | (", of t San t I
Profits paid yearly. : | ' - Y, .
A dividend at the rate of Eight per cept. per annum | 3 as de in fl v
was declared on the Permanent Stock forithe half year i .
snding Dec st, 190§ SIE I, opvi g 31,575
~ Fve per Cent Full-paid Stock @% an excellent bor o I
layestment), withdrawaole in three years, )
Money to Loan on First Mortgage on Rieal Estate on | [
reasonable and convenient terms. . \ b ght
Board of Directors: |, Ste. (
W. T. Alexander Esq., Président and Bl.qn.u.;cr Dar |
oE;.S: Popham, Esq., M.D)., - - - VicelBresident. e
I: T. Gordon, Esq:, M.P.P., Gordon: Ironfide & Fares, 1 !
E. D. Martin, Esq., Wholesale Druggist.t [Exporters |
Tames Stuar Esq., President Stuart Electrical Co., |
: E. L. Ta Esq., Barrister-at! Baw |
F. H. Alexander, Esq - + | B |Secretary I [
X |
i |
i & g |
AND :
INVESTMENT boc, by Josegh
ENTS [/icc vy jose,
WRITE US FOR BOOKLHT t Rimou '
AND LATEST LIST QF ; ! v
OFFERINGS $ M

DOMINTON
SECURITIES
L} ()lu‘("m‘)x LIMITED
20KING STEAST TORONTO

21st, 22nd and 23rd The
| receiving applica

tute offices, 27

| Toronto,

It is underst:
Steamship Comp
been reorganizec

Toronto, hol

line
ding

| steamship “Turb
fi the

winter on tl

I'he assignme

tions 1s

| 3oth, forms for which may be
| by addressing the secretary at the Insti-

27 Wellingtor

od that

any, of

I, with the
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1€ route

but it is no
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The Toronfo General Trusts |
It mav be t said Uncle ben, . |
¢ hard luck is someiimes 3 blssin Corporation |
y disguis [ ne lid care much |
bl dake’ I squerade parties.”- ACTS AS
- ) EXECUTOR |
No cheating nor bargaining will &‘\xrl ’
get a sing thing out of nature’s “estab [ OR
ishme half pr Do we want to | STRATOR
be strong y ust work. To be hun- | ADMlNI
gr) e CHES. sarve T'o be happy r The officers of the Corporation will
~pwe must be kind. To be wise?—wq ‘ be pleased to consult at any time with
must k and th Ruskin , those who contemplate availing them-
Mr. Wholesale Your form em- selves of the services of a Trust Com-
[ ployer tells me you were the t.u:ui\mtl pany. All communications will be
“ bookkeeper in the place. Young Appli- ! treated as strictly confidential
cant -(dubiously) Does he?” Mr. | Wills appointing the Corporation
Wholesale ~~\'('\ He 'says you could | Executor are received for safe keeping
throw the books in the safe, lock up, and | : FREE OF CHARGE.
Je ady to go home in just one ::z;-“‘ ' . ’
B s o o I —— | J. W, Langmuir, Managing Director
The annual examinations of the Insti- 1 59 YOﬂgO St., Toronto. |
tute of Chartered Accountants of On- | (Branches at Ottawa .nd Winnipeg)_
tario will be held in Toronto on May | | —

last day for
Monday, April
obtained
Al

1 Street East,

the Turbinia
Hamilton, has
Eatons, of
s been during
between Cuba

W Qn i1ts way

TIMES

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, . - ONTARIO
Paid-up Capital . ... «r. B 630,200 00
Reserve Fund . 250,000 00

Assets ... .. .. 2,447,613 50

Directors:
Thomas McCormick, Vice-Pres.
. H. Smallman. M. Masuret

Money advanced on improved farms and productive
city and town properties, on favorable terms.

Mortgages pur(‘g:sed.

deposits received. Debentures issued in Cuniency or

Sterling. C. P. BUTLER, Manager.
THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic Temrre Bumpive,

LONDON, CANADA

W. J. Reid, Pres
T. ttie.

Capital Subscribed........... $1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS. Manager

.
Moneys Received
- For Investment
npany receives moneys
rst mortgages on
tat th rincipal and ir
laranteed, and which
€ Investor 4 per cent
THE
Trusts & Guarantee Co,
LIMITED
14 King Street W;st - Toronto.
Capital Subscribe $2,000,000,00
Capital Pa 1,000,000.80
JAMES J. W ARREN, - Mnnng?r
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30 Toronto St., TORONTO.

Members Toronto Stock
Exchange.

Stocks Bought and Sold.

H O’ Hara G Co.!

s

ZMILIUS JARVIS C. E

/Emilius Jarvis & Co'y.

(Members Toronto Stack Exchange)
BANKERS and BROKERS

Bonds, Debentures and othgr High-
Class Investment Securities

BOUGHT AND SOLD

MCKmnon Building, TORONTO district be ing we

T'HE

H. O’Hara & Co.

Mercantile Summary

1 Leroux, operating 4k a gen- |
ind butter manufacturer
St. Arthand Station, .Que., whose |
tely noted. is offering 3:1
I ( t llar, payable half cash
tl ' n short timé.—H Rousseau,
Francoise, Que., has arranged to |
Pay 40 cents M. Coulombe, of St l.eon
I¢ Grande, Que., another recent insol-
vent, 1s now offering 40 cents in the
dollar cach

We hear from Princi of Wales! Island
A. GOLDMAN | that in

Hr«-m«l 25000 tons of copper-gdld ore,
the output of matte being valued at

$250,000, an av¢ rage value of $10 per ton.

A large amount of the output of the

Britannia mines on Howe Sodund is
being smelted at Hadley, the oreslof that |
Il suited, it is said for

H\‘X I purposes

JOHN MACKAY & Co,

BOND AND
DEBENTURE BROKERS

7 & 9 King St. East, TORONTO,

MARSHALL, SPADER § co.

\lcmbcn New York Stock Exchange.
New York Cotton Exchange,
Chicago Board of Trade.

BROADWAY AND WALDORF-ASTORIA, NEW YORK.

INVESTMENT SECURITIES
COTTON AND CRAIN.

10RONTO OFFICE: Tue Kive Epwarp Horsw
J. G. BEATY, Manager.

Long Distance Telephones—Main 3373 and 377

USI.EH & HAMMUIU
Stock Brokers and Financlal Agonts.

21 JORDAN STREET, TORONTO.

Dealers In Governmsnt, Munleipal, Rellway, C: 1)
Trust and miseell Deb es. Sec.ss on Lon.
don, Bng., New York, Montreal and Totonto Exshanges

bought and old on commission.

R. Wilson-Smith & Co.
" STOCK BROKERS

Guardian Building, 160 St. James
Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock -Exchanges
promptly executed.

OSBORNE & FRANCIS

(Membzrs Toronto Stock Exchange

BANKERS and BROKERS

Investment Bonds a
Specialty
CORRESPONDENCE INVITED
54 King Street West, TORONTO

It was stated th.x'\ some time ago the
Scottish Wholesale . l\»—'-]u-r‘.ti\'c So
(‘it‘t)’ had acquired 100,000 acres of land
in the Province of Saskatchewan. This,
it is now v\pl.m‘ul was not ;nltr‘u:cth(r
accurate, as the society only has [so far
bl an option on th: it extent of land. | What
It wants 1s to have some certain source

“T- supply of wheat, which . is often held
spect ulators to the

socCiety The

detriment pf the
latter grirfds some 72,000
bushels of wheat per week. of whiich. at

least 50,000 might be Canadian

The failure is 1 ported of McLkennar
| Bros,, dealing in groceries. cre ckery,
etc, at Stellarton, Nova Scotia; who
SUCCC ed tl f Cunningham &
McLennan in Se ptember, 1904. Dver
buying Q id giving of too
much credit have cramped them{*and

[ they have been found dilat ry in settle

ments for som months past A\ dry
goods dealer of Sydney Mines. IN.S.
named Chas. F. Butts, is reported em
barrassed and seeking ¢ mp
du " m | < S
R e about $z 200

Intellig s “*ton t
N Scatia that ‘the firlh of Swe

} 1 i |
| Bros., general dealers. at Golde nville,

N.S., are offering 40 cénts on the doll
Our informant says: “The business has
‘zm ver been a very active one, and| the
m | been 1 1 depenid
the custom of the men 2
t d mi S 1ereabout ch hay
now bee shu vn for some months
1 reg p } .
1 W
' : |
| 9 | T
4l
!
Y R

a run of seventy days recently |
I the own-Alaska smelter at Hadley |

o g e

\IUA\}:,TARY TIMES | 1457

S. B. Playfair.

Ussher, Playtair & Martens

Members Tokonto Stock Exchange.

|| J. F, H. Ussher.

| Stocks and Bonds
Bbu,yh( and Sold

~ ‘ on b'obnmlsslon...

—

| A.H. lanelﬁ. A. L. Seott.
1 Tdronto Stmt Toronto.

|74

g

En‘lilumtn es

L. COFFEE & CO.,
Gnixt Merchants

Board uf Trade Building

rno-u Pl.m ‘( Toroato, Ountario.
. Mavne l)n’. W. MapeLey Cricuron,
Roun W. McCrLurs.
C abIQ Add ‘DALCRL"” Bedford-

\h’sé:l and Western Union Codes.

DALY, GRICHTON & MGCLURE

umrrtli and SOLICITORS

Orrices : Um.l\u)\,un BUILDING,
——WINNIPEG, Man

i)

(/8BNS & m&n

lhnrl-tm \olu-nurn &ec

Office tnrtyrr I\u,‘m md and Carling Streets
{| LONDON, ONT.

GEO, C." GIBBONS, M. ( 8 FRED F. HARPER
i .
B
.y '-

#12,000.00 tn\\ym STURGEON FALLS

“MMMQONDS

Annual Instalments,

or fut{wer ;e.m‘m.u—\ apply to

G A $tlmson & Co.,

24-26 Kipg St. West,
I ro.tozro CAN.

| TUPPER, mrm TUPPER, MINTY

Barﬂ-ur-,

& “GTAVIS : | Attorneys, Etc

wud:nno. CANADA

I. Stewart Tupper, R C. ﬁ, Frank lf‘ Phippen
William Tu‘;}\(r % George Miaty,
Gordon . McTavish| :\f Wallage McDonald,

gohulur- for | The Rignk of Montreal, The Bank of
Rritish North ‘\lﬂ?f‘t’l Merchants Rank of Canada,
The Traders Bank 3 Cangda, National Trust Co., Ltd.,
I'hie Canada Life ‘Flu'*u Co., The ldmhuud Life
Assurance Co - (“ dis: Pacific Railway Com.
\uv\ Ogilvie Flowr Mills’®o., 1td The Hudson's Bay
Company, The Ontaio Lo & Debenture Co . etc., etc
i

o

-r
v
-

———
CLARKCO & CROSS

CHARTERED \C(‘,m ANTS,
TrusTERS R&CEIVERS, LiQUIDATORS
Ontario Bank Chambergd! 13 Scott Street Torowyo
?‘3\

E. R. C. Clarksonii I W, H. Cross, F.C.A.
Blabihed 1864

L

Olarkton, Qr&. & Helliwell
Molson's ’:’-lnk( hambers,
Van xc‘p; British Columbig
andiat Pt
Powers ot Attormrey il ed t

John piiwell, F.C.A. (Can.)

Giarkson, crﬁs & Menzies
Molson's lﬁnﬂ uilding,
228 Pqy age Avenue,
| WinNiPeG, Manitona
Powers of Attorney to l‘l:'i'nnucd to

Jons H..  P.C. A, (Cas.)

o e et
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Embezzlement

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE /C0.,

. Who Issue Bonds for all
POSITIONS OF TRUST, &c.
Write for Particulars

J. E. ROBERTS, Cen’] Manager,
TORONTO.

Mercantile Summary.

he world’s yearly use of postcards

i1s enormous. Germaffy ”é“‘ 1,161,000,000,

the United States 770,500,000, Great
Britain 613,000,000. As fo letters, how
ever, the United States I\ far ahead of
all other countries. The¢ tgtal number

of letters posted in the ladst-hamed coun-
try during 1903 was 4,108,000,000

'he Globe

Furniture! (Jompany, of

Walkerville, Ont., has rémé¢ved into its
new factory, built righf alongside the
old one [his new factofy, |we lare told,
has twice the capacity @f the old, and

will enable the company jto handle moré
growing ibuginéss The
dimensions of the new Building are 50
by 170 feet, and it is fully equipped with

adequately - a

new and modern machindry) A sprinkler

system has alsa been |installed

al "
CaAKage

throughout for protectign |against the

THE

{ body which will be

| tion of

MONETARY TIM

that' th
>cck

branch

Word from Ottawa

comes
Company will
build

lines to Key Inlet, on the north

shore

of Georgian Bay, near French River,
and to a point in the township of Hut-
ton and northward to connect with the
N.T.R

Several hardware deaters in different
parts of tl Province of Ontario{ met

he other day and organized a

known as the Retail
Hardware and Stove Dealers’ Associae

with Mr. A. W.
1'7'\'\'11('!)1,

Hum-

Ontarno,

phreys, of Parkhill, as and

W. Wrigley, of
The object of the

FToronto, as provisional

secretary organiza-
tion is to help retailers in the mainten
ance of collection of

debts

prices and the

bakers

plant to

Ontario and millers want a

testing show the quality of
asking
Wheat

and flour, it is contended, have been so

various grades of flour, and are

the Government to establish one

variable in recent years that it is im-

];-mql\?. to know what t expect in the

product from them Sometimes the
section is lacking in gluten,

addition of

flour of one

but is greatly improved by

a sample from some other section con-

taining that ingredient more promi

claimed,
done. It

nently, A testing station, it is

wottld permit of this being

will be remembered that a good deal
of complaint has come from Great
Britain as to this very lack in some

Canadian flours, and no doubt something

of the sort proposed would afford a

means for preventing this

ES

-

Col. J. H. Conrad, who discovered

what are
al
the Windy A
Yukon, has bec

obtai

e drru~ﬂ\ 0

" A
go on with the

an extensive

scale,

alleged to be large and valu-

f silver on the shores of

rm River, in southern

»n successful, it is under-

ning sufficient capital to

work of development on
A large

smelter is

among his plans, and if the White Pass

and Yukon Co
present imtent

branch line to
|

the finds, the colonel

himself

. does not carry out its
ion of constructing a
seat of

to build

Conrad City, the

proposes

one

Shipments of ore from the Yale-
Kootenay mining region of British Col-
umbia Jast week amounted to 30,970

tons For the

total was about 475,000 tons

ments from th
3,123 tons—{r

[Lode, Rawhide

lyn, Skylark and Strathmore, the

named a new

shipments wer
LLe Roi, Le R«
War Eagle. Fr
shipments were
fron
van, La Plat
Black Prince, I

this vear

Bachelor, Qued
Second Relief
Ruth, Emerald
ena and Queen
being new shig
t smelter
tons Domini
Lopper, 4,504,
761; Marysville,

year up to

mine

April 20oth the
The ship-
e Boundary mines were
om the Granby, Mother
Brook-

last-

, Emma, Sunset,
From Rossland the

e 7,140 tons from the

1 No 2

om Slocan-Kootenay the

and Centre Star-

» 2,216 tons, a record for
Eugene, Sulli-
Hunter V,
iroadview, Ottawa, Lone
n, Kootenay Belle, Sally,
North Star, Whitewater,

Majestic, Sil-
Dominion, the last three
The ore

1 the St
a, Eureka,

) Aurora,
receipts
Granby, 14,068
4.373; B.C.
Hall Mines,

pers

S wWere
Lopper,

Trail, 6,770;

SO0 tons

Mortgages for Sale

The Northern Trusté Company are |

prepared to receive

|

ténders for the |

purchase of all or part of the mort- |

gages assigned to them by the Canadian

Co-operative Investment| Company,

amounting to $183,291.00.

These |

Mortgages are not mten-s[.lm;lrmg,;

and

ments, t

source being $1

) | A list giving |

monthly recdipts! from this|

5 945,49 5|
all possible particulars lis' gow being
prepared and may be imspected after

May 1st.

up to the

Tenders will be |received
15th May nexti The North
ern Trusts Company does! mot bind
itsell to accept the most favorable or

any tender.

For

of sale,

fuller particulars apd |conditions |
|

apply to

THE NORTHERN TRUSTS COMPANY,

Corner . Princess St

and Bagnatyne Ave
Winnipeg, Man;

|
|

|
|

ire repayable by manthly mslle»'

An experienced
of hard service, the

engineer has written

Robb '’ engines are
repairs, the only expense being steam
Perfect alig
most econoi

nment, parts well mact

ical and labour saving engine

Tele ‘hone

District Offices

and without a bit of vibration Up to thi

lnned and

NOT ONE CENT FOR REPAIRS

that has e

Robb Engineering Co., Ltd.,

AVHERST, N.S.

/(320 Ossington Avenue, Toronto. Wm
Bldg.. Montreal

me 1O my

- well Watvon Jack anager
355 Carlcton Street, Winnipeg J. F Porter, Mnm(.er -

After eighteen months

running very smooth
not cost one cent for
w the average.
nake the ‘' Robb’' the
tice,’

McKay. Manager

DO!
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ne
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—-—
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|  Mercantile Summary.
oy aw— |

SUCCESS

N e s S5

Steady savings point a
way to success,
This Company will be
pleased to receive your
account, and will wel-
come you as a depositor.

3% 7, Interest Allowed, °

R 55 S Ly g
NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronto.

*

OIL—SMELTER — MINES — TIMBER
DOUGLAS, LACEY & Co.

Original Investment Guaranteed

the protection of a Trust Fund and system of
al Averages.

BUTOHART & WATSON,

ManaGERS :—Western Canada and Michigan
Branches, Confederation Life Bldg., ToroxTO

0. W. Kerr Co., Limited.
503 Union Bank, Winaipcg, Man.

We buy notes, accounts and judgments, We
make collections throughout the entire
~North West.

e SRR
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'OUR|: TRUCKS

are ﬁtted with rubber
tires that do not |

rorew forcign trade returb fov the | I come'.ogf. . g

ine months of the fiscal year ending
with March show

~

['He sale of the Mexico Elegtric Rail-
Way Company to the Mexican Light and

|

| - .

ftower Co. has been confirmed. Beth
“"'TZ""MU ns are hnanced by | Canadian

T il ¥ ’
a total trade of $396,- | || MONTE”H& NIXON & COQ, ‘
Increase over 1905 of approxi- MAKERS' OF GOOD TRUCKS.
mately $56,000,000. f 256 Iwodcnog Av:ano. Toronto.
The contract for grading the Canadian k Telephoge, Park 1318,
Northern Railway’s branch from the -

main line to Pas Mission, on 'the route ”“ Accld'm &,« suaran“. CWnan’
to Hudson Bay, has been let, it is re- m candi - uon"'a,
.

ported, to James (’0\\';111_' of \\'mnipcg. b
The line has been located as far as the | Capital Authotiged €. . .

859,305, an

Capi i ¢ $1,000,000 00
head waters of the Churchill. Eff‘”e':,:mf:mm,g 232233 gg

A despatch from Ottawa states that

the Government has decided to put an Fraterual,  Collective and -
end to six or more hydraulic {leases in Workiugmén's {Benefit Insurance.

]ch Yukon 6n account of the conces- AcE"Ts wmu' 3 el‘;ﬁ';yri‘fr‘i;ef‘:;-d":"d
| Sionaires failing to carry out the terms . :- .

|of the lease Other - tompanies have
been informed that if they do not fulfill
their obligationst this year they also will w:u
forfeit their leases.

| It is ' proposed by the Western On- Debentul.bs fOl' sale

| tario }\':'!.ﬂ.l Coal Association to have The undersigned {. prepared to receive ten-
that body include the coal men of tl_lc ders for the puréhase of debentures of Drain-
entire Province instead of [‘Westesn | age District No, |5 in fhe Province of Manitoba
{ Ontario only, and to ask»‘{ur incorpora- | to the amount of 51!}’,000 0o and of Drainage
| tion. The association at a meeting in | District No. 15/ in tﬁe said Province to the
London last week re-elected Mr. Hay, | amount of $zz.ooou(12sai<1debentures being in
of Listowel, president, and W Heaman, | denominations of $100 00 each, dated July
of London, vice president. A, J. Me- “ Ist, 1co6, payable in riﬁmy years from the date
| Intosh, jr., of Woodstock, was elected Elhereo( at the Union PBank of Canada, in the
| secretary. It will in future. be known | City of Montreal, an'Q bearing interest at the

Personal Accilent, Sickness,

C. H. NEWTON FRANK E. MCGR:\Y.' ’llm]('r the name of the (‘:madi.‘m Retail ble of 4% pex 3""&[". payahle hl”-)'elrly_

Prosident. Manager. | Coal Association.

Your Business

|
- |
Correspondence |

/‘
|

“vim" ard ““go" about them
—Iletters that stamp the person-
ality of your firm indelibly
upon your customers ; il is ne-
cessary to use only the best of

If you want your letters to have ,
business stationery It will ‘

pay you to use

B
20th Century ;
Danish Bond |
Hercules Bond ‘l;

|

‘
Three of our best linen finish Il
Bond papers—in white or colors ‘I
—with envelopes to match. - Il
Letters written upon these pa- (!
pers bear the hall mark of il
Barber-Ellis quality and g« If
forth with an added force t

(1
hind them 1?{

, WriTe For SamPLES |

be

|
e e |

The

Limited 1

72 YorK Street Il

steamers of the line and in making im-
| provements to newer ones. During July |

Barber @ Ellis Co. |«

These debentuves arg issued under the pro-

The Richelieu and Ontario Navigation | ) - ons of “ Tl l'a)n{ Drainage Act,” and are
Compamy anticipates a more g ‘(;uarameed by the Prgvince of Manitoba.

| Tenders' willialso bé received for debentures
|usually brisk season on the St Law- | %

: : {of the Central| Judicfal Distri¢t in the said
“‘””l‘_ and, in readiness for it, hf“ been Province to thé amownt of $22,000.00, dated
spending large sums of money in prac- | July 1st, 106, ba)‘al>ﬁ on January 1st, 1924,
|at the Union Bank u‘f('ana:la in the City of
{ Montreal, and! bearingl interest at the rate of
4% per annum pa_mhl,o‘jhalﬁyearh&

All offers mhst l’xt}lddrrwd to ‘the under-
signed;, and marked Bender for Debentures,”
and must reach this #ffice not later than the

A
| 15t day of June, 1906. h
Delivery anfl paymgnt of debentures to be

B

tically rebuilding several of the older

and August the service between Toronta
and Montreal will be a daily one, while

on most of the other routes it will be

increased and improved
The, humorist of the Golden | “Star,”
of Golden, 3.C.. has the following: | made in Winnipeg

J. H. AGNEW,

‘dle f 8Provincial Treasd.
land, idle for over two years, are to be ,_l rovincial Treasurer.
re-opened in a few days. These mines | Provincial r”‘“U“f'\}'“i‘ e,

. \\mn’;w(. Mang

“The Velvet-Portland mines, near Ross- |

owned by an English syndicate, and |

it would take million-dollar-ton! ore to |
make : them pay. When working the

norm 5 1 n this
H /’
company employed fifteen miners and untry is abgint ) d th
SIXty-tw f men. The mined are | normal rate oflrepl ! Grand
located high hill. A lawn| tennis | Trunk is aboh¥ fift ar \
- "
court was built at the works There Several snidll b iding a
't enough level ground. s they public hall, wére h}:;; d fe
piled the side of the hill and made a|days ago in Géandvi I I¢
f three-inch plank. This is together whs béh $12 Fhere
ng mine that paid ping;pong d vidends. [ were also sevebal gher minor losses
Ithough probably one of the |richest |, irious parts | 6f O t Or e
s in British Columbia t burn | Hous& d vered to
i
Grand Trunk Railway C mpany | be 1 hre, .anti the El;~~ b&ore it conll
i + t) r u u ] ,<!] ll I ] 3 ‘N»l)v }
r- stock of, thirty locomo- | insurance Le t e
. - hase fifte®n new | lins’ grain '
nes . i 1 te pace with the | J. Radford’s t In >
orowing demands of the service. The ' bur:
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JAPANESE INDUSTRIES.

\ M make
g
Jag nd ' 1 S
I anag e
( g expprig durin
) 1994 t
g
¢ P -3 3 of :
a4 I ts |tk ($19,750,00¢
E L profiy S
" se of 92 | eptg, { wh
I
. li ¢
z ! 742 2pf
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TORONTO MARKETS. ster. Mmool aet b

the reports of damag

The Great-West Life Assurance Company, |

t g centre KicCe .xlln} t.lp'.‘ 1
| \ 20 » 1t a strong position
o ( Il ! I her.—Although no fur
ket this we ' ken place as yet, one
I " b long, and prices ar
g L St intime not very
On 1 passing 'he demand
I untr stricts sing quite rapidly
New York the Vald ti unaltered, but the feel
11 I i
K¢ i & d
) G > St k | supf cattle at
} i
1 SEV ¢ uj J vards this
b bris rat and enquiry quite
b K [ ) L For butchers’ cattle there
ng ! - de i | everything
_ Dt o S es I 1 wa
\ . ¢ v Exporters wer
bl L cki 1d fee
] .
spring veather nected yegin ry shortly i
| t T A bet t ( \plnxn'vl mn
b avi S ! g 1 1 bt ny we
A
L N I D
I
1 .
} aayv
1 } ¥
\ N S 1s ofter
0O) ’ I Old co
. N New-laid egg
2 < N t]
t Poultry i
( Al [ !
} A
A
W
Q ex-
| 1 t
by
b
I
2 $1< a
Q
Yol d g 1s being
- 1antities
1 1 23 8 > r as
} |
e —— e —— e —— g — —— — —

(Vide Annual Report for 1905.)

Great-West Policyholders may invariably depend
upon the most careful and conservative

manage-
ment of the funds entrusted to the Co

mpany.

SR —

|

HEAD OFFICE, WINNIPEG.

—_— - H

= - = ———— |

w

W. C

Confederation Life As

MACDONALD

ociation

TORONTO. 'l
|

HEAD OFFICE, -
OFFICERS

W. H. BEATTY., 1| . EN )

D. MATTHEWS, Eso.. FED'K WY I VICE-PRESIDENTS
Sec'y and Actuary \ DONALL ;

DIRECTORS

W H. BEATTY, Esg Ho~. JAMES YOUN NORDHEIMER, Esg l
W. D. MATTHEWS, Esg A\. MCLEAN HOWAR]I E. B. OSLER, Fsg., M.P

FRED'K WYLD, Esg VEO. MITCHELL, Es A VILLIAM WHYTE, Esg |
Hon. Sik W, P. HOWLAND J. K. MACDONALD, | SQ D. R. WILKIE, Esg :

Policles issned on all approved plauns
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v »l he n‘ T'he pre ent jobbing figure !l"‘”"'!‘ 29 to 30¢. ¥

D 1s 28¢. A large steamship cargo is due

(0 2 §
' rmer Advices from Barbadods indi-
mmmﬁ cate that the make is pretty well con-
tracted for, and first cost is advanced
to 16¢ I

THE MONETARY TIMES o8
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b
ivance in their tweeds, etc., | figures. Shoveld 61' fourth grade are
¢ 10 per cent. The close | advanced. $1 per ddizen
1 ;‘: domestic prints, during which Oils, Paints, dtcé—All the houses in
g-csale trade are bound to sell at this line report ciniiinue«l good business,
price, closes on May 1st and apparently | kx@ect the demand (o
res.—1lhe movement atithe mo- | continue well intd: the summer. = B¥n-
> NOL of a particularly brisk char- | seed oil is ~tr:1d_v§t 3 54 and 57c. for raw
but with the opening {of the and boiled, rcspeévt@'cly, in ordinary job-

S next week there will likely be | bing lots. Theré f\ some expectation
1 - 1 1 - 3 o o , . 1 .
er distribution. The sugar market | of a decline in tdrgentine, which is still
1 s y ] o . T L
lergone another sharp decline, quoted at gsc. pef ;;nlun. in single bar-

Vil

ng announced a secdond cut |,l-', Stocks of glags are not at all full,

10 cental on all grades, making | and $4 is firmly/iasked -per 100 feet for
the present factory figure for Standard first break. Leads,fputty, etc., are firm

| 3 =
granulated an even $4, in barrdls, and | at late quotationd. &

$3.95 in bags 5

1176 A G a7t

S ok

Hows ranse £ $2 ce 3 son :
yellows range irom $3.55 |' Wool. — Millhen8 are just | buying

n 'Ll"\ mpwar Is Molasses however,. is

hand-to-mouth'l { pfircels, but have to
pdy full r}gunw[an«g: there is no sign of
any weakness in Hugmrurkv(. We quote:
Capes, 19 to 23¢.; rﬁn- B.A., 44 to 45c.;

itp 40c.; ‘domestic

. - 6 . 08 1 1 2
equal to about 26%4c. cost laid medium ditto, |38 §

OF THE here Yarly in May. Teas continue in I g ¥

WORLD someWghat slow demand. All kinds of

anned\goods are very firmly he Id; $1.20 L
is asked for tomatoes. with the proba- ported by a man inamed Quebel .on.the

A valuable diddovery of gold is re-

' bility of further advance; corn is still | Montreal River, heag Latchford, North-
sold at 8sc.; gallon apples, $2.50. Spot | ern Ontario. It is ‘1” .quurtz, the vein
supplies of tapioca are very low. | being said to be foyr feet in width

SOLD BY ALL LEADINC | &

tHides—The week has developed: little

WHOLESALE HOUSES. new in this line. Dealers still quote 11¢ | . AL J

tor No. 1 beef hides, 13¢c, for No. 1 calf

kins, and 10c. each for lambskins.

MONTREAL MARKETS. tureres are not very free buyers| at the | '“The Umxpe(:ted

Ashes.

demand,

second

per cent

outdoor
there is
cements

steady ‘at $18 to $23

Leather.—Boot and shoe manufac

moment, but all leather values are very | Al -." ”
M L Ansil firmly held. We quote: Manufac¢turers’ | “ays | appens'
] r April 25, 1906. . ) - 3
ontresl; A 25 No. 2 sele at 24 to 25c.; slaughter, 28 | i
o~ . :
—There is still an absence of to 29c.; Western splits, 27 to 28¢c); Que- <
and quotations are barely p,. ditto, 20 to 22c.; buff and pebble, Who is there but has had
rady : 5.17 $5.20 for N nts: . ; . 1 £
steady at $5.17)% to $5.20 for No. 1 pots; 14% to 16%c.; Scotch grain, 17¢:: har breught home{t@ him the truth
ots, about $4.70: pearls. $7.2< : iy 3 P i ; ;
pots, about $4.70; pearls, §; ness, 32 to 34c.; chrome calf, 24 to 2sc. | of the above $tatement ? It is
al : d e
: ' ks N Metals and Hardware.—A brisk busi always the a¢t§dent that was
Ceme an Firebricks.—Now that . Ane . rtod id thessk X
ements and | ebric 1' ness continues to be reported in these least looked f(‘ that actually
work of all kinds is general lines, and values all rule: towards the e ! Nabody
- o i 1 for ¥ : does occur. Nabody is immune
a good, steady demand for firm side. Ingot tin has developdd fur f i - 3’
Y Eal Ry we ~C > a XD enc
We quote Belgian, $1.75 to ther pronounced strength. and the local r“ma(“((“t. }()nrt.\;(‘n nce
$2, as to quality; English, $2 to $2.10 jobbing figure has advanced’ to l4c. a and ohser\'anm! confirm that
Canadian, $1.80 to $2. Firebricks are figure previously unknown to the pr fact. b
sent. generation. It is only reaspnable WISE meh pgepare for such

Dairy

butter and chéese are steadily increas- ed and. though local quotations in these
1

’roducts teceipts of new to suppose that tinplates will be affect . g 1
dhivisa o ) s , emergencies | by? carrying| an

' accident policy. fFhe WISEST
ing, and there has been a notable de- goods are as yet unaltered, it |is re- | ! I i (
cline in values since a week ago. For ported that some agents for British men see to it lhat; that policy is
finest creamerv butter 20 to 20Yc. 13 makers have received cable instructions | an l‘.lllpl():‘ ers! [’f,luhlilt_\ Com-

now An «

1s quoted at 17 to 17%c. New fodder yised Antimony has now got up to 24c., |

P |
utside figure, while fresh dairy to withhold guotations until further ad

bination Policy, g}.\ll(‘(’ by

/

cheese is quoted at 1174 to 11%c for fine with hardly ariv available stock ' here: m.
hite, and 114 to i1134c. for fine Jead, $4.13 to $4.40: copper, 20 to 20%4c.: 1 i
colorel. - 4 ne. e There i not much domg at (] EMPLOYERSY LIABILITY
‘ y - bes coteh . | B
Dty Goods.—There bas been an im- | this sedion in pig iros; AR JCAINC SRSRANER CNIPORATION,
| 1 brand r uoted at out $21.50, for y
provement in city retail trade since last ' b . q - . o ; LIMITED '
vriting, and payments from this quarter y.oy ' Be g Loda MONTREAL - (/8 - TORONTO
are coming in well. - Of general sortir I - 1 ste ‘ ‘ 1
business wholesalers report fairly go« e ; . g 1 # : 12
olume. The Trent Vallev Woolen ( S ts k |

The Great Industrial Savings Bank Policy

INSURES YOUR LIFE AND RETURNS YOUR MONEY — 3c. A WEEK UPWARD.

Copyrighted and Issued only

| The Union Life Assurance Company.
| SCAPITAL FUVLLY SUBSCRIBED, - ONE MILLION DOLLARS.

PRESIDENT HE

H. POLLMAN EVANS, D OPEIE 5e dacimiae 8¢.. zabt.| TORONTO
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b L SN Wha
Nam= of Article, R::::‘n

Breadstuffs,
FLoum ...

Maaitoba Patent ......
g Strong Bakers
Patents, go per cent...
Ko le

Straight ¥
Oatmeal

Bran per ton
Shorts ..... , .

Cornmeal, Domes

grouad .....

Gramv

Winter Wheat .........
Soring Wheat, new....
Man. Hard, No. 1 g. i ¢

Nort. No. 1
. *“ No.s

BN B oow oo o
Oats (high freight).

Peas ..
Rye... -
Corn Canadi
Buckwheat .........
Provisions.

Butter, dairy, tubs
Prints

» Twins
Evaporated Appies
Hops, Canadian. . ..
Pork, Mess ... ...

- short cut
Bacon, long clear...

T:
gu'.inl. Malaga
- ‘alencias
Sultana

Currants, Filiatra
- atras..,

Tatragona Almon
eanuts, green
g roasted
Grenoble Walnyt
s Sienty

zils

D o
led Walnuts
Almonds ..

Syrurs : Com. to fine, g

Fine %o choice...
Pale ......
Ia.ug\ W. L,
New Orleans
IC® : Arracan ...
Patna, om. to imp.
ar o b

ovire Hd. Carolina. |

Seprs  Allspuce
ssia
g\\ﬂ
‘Jingr-r. ground
‘n‘m‘ root
utmegs

“Pepper, biack ground..

white, grounc

Sugars ‘

ut Loat, sos

o P 1o0s ...

Extra Granulated
ha

Beet Granulated.. "™

Phoeni x o
Bright Coffee ..
No, 3 Yellow o
“' 2 e

Iras
Japan, Yokohama
apan, Kobe

lapan, Siftings & Dust

VONg Ou, Vnnlnk‘

Congou, Foochows.

Yg. Hyson. Moyune
Yg Hyson, Fuchow &
enkai, com ta cho't
Yg. Hyson Pingsuey
unpowder, Moyune

unpowder, Pingsuey b

eylon B'k o Orange
Pekoes

Breakt st smok d|

gs California ..,...|

gal.....

Carload pri¢es

o as

o 224

0 as
e 35

1 o0

o 16§ o 2,

) 25

o 18
o 8
o o9
o 13
ox

o 20

o 20
o 20
o 18
) 18

3

E3IURIL5828%

»

Tosacco,

SR TR N

LT

000 00000CO0OO0DOQ
-
RRObb00000000e

4 ight & medium |
Kip Skins Prench..uT
- D:mestic . |
Veals....... [

3ot

Heml'k Calf ¢
Frencn Calt..

"\,lled, combing......

Angot
Correr
S).t'rl

Winc sheet a5,
Anumnn)‘ . -
Splder, ht. & ht osece
plder Standard
888 : Sheet e
BRA: Hamilton Pigi.
I®oN

Refined B

{orseshoe

l"oop Steel

Swedish

ar, ordinary
AWmMoor .
Qops, coopers
L RS
T.’lnk PIA!P‘. 1o Rauge
Tabk Plates, 14 Bauge
Botler Rivets, best
Russia Sheet, per Ib

Name of Article.

Groceries. —Con.
Ceylon, Or'ge Pekoes
roken Pekoes ...
Pekoes ... e
Pekoe Souchongs..
Souchongs ...
ladian Darjeelings..
Orange Pekoes .....
Broken Pekoes
Pekoe Souchong ..
Souchong ..........
Kangra Valley ...
Oolong, Formosa
g{amnacmred
American Tobacco Co
, 38.4'5,8's, 16's
Old Chum, cut, 1/10..
Empire Tobacco Co.
Cur'ney, 6's,10's, 10f's
Empire, 3}'s, 5's, 10's
» 5§58, 108

McAlpine Tobacco Co

Beaver, ¢'s ...........
B't'h Navy,6's, 1502
e “ 10,
Macdonald's
Prince of W, 85,16's
Napoleon, 8's ........
Brier, 8's .

G.E.Tuckett & SonCo,

Mahogany, 8's . .....
Myrtle Navy, 4's....
Cut Myrtle, 1/10......

Liquer

Pure Spirit, 65 o. Pow

oo p..

a8 u. .soe
Family Prooi Wehb-

key, 20 u p......

Old Bourbon 20 up
Rye and Malt, a5 u.

Rye \.thkcy 4y old
G.and W,

Special .m—,

7. old|

Leather,

Spanish Sole, No.

ts, ¥ Ib

| Hides & Skins, .
z lnlp:ﬂed No. ¢ Steers

ows,

f.Country hides, n, far
Caltskins, grcex:‘, No»

selected

Dekins .,
»-—',Shﬂ'pnkln.. hitg
Tallow, rendered ... ..

viur!«-hxde\ sl

Wool.

Fleece (unwashed)

washed
reject

super ,
extra .

Hardware

ot, . common

tmitation

§
o
o
o
o
o
o
0
° 3
o
o
o
o
o

6s

®oN:
3&:

Roex : Manilla basis |
Sisal

503888
L5535

s
=
e

“
.~

eeee

O-OOO-UOOOQOOOO

BPIIle

C0O0Om000UVU0O000000O
*®8a

oo

S e»

LR

3

Alum

Camphor ... "
Carbolic Acig
Castor Oil...

Caustic Soda
Cream Tartar «..lb

—_— =z - -~

8

Name of Article

Hardware.—Con

Case lots less roc 100 Ibs
Wire

Brass R
Copper Wire
Garj‘:mzcd
Coil chain § ...
Barbed Wire ... on
Iron Pipe, 1in,.........
Screws, flat head

- rubead........
Boiler tubes, 2 in.....

- 3 ...

Steee: Cast .............

Black Diamond...

Boiler Plate, } & th kr

Sleigh Shoe..........
Cur Nans :

Homrse Suors, 100 Ibs. .
CanaDA PraTss

Winnow Grass ;

a5 and under
#to go0...
4) to 50,
5t to o,
o to

Double Bits...
Olls.
Cod Oil, Imp Gal.....

Palm, ® b ...
Lard, ext.,
Ords

Petroleam.

F.0.B. Toroato

Canadian, 5 to 10 bis.
Can. Water Whate..
Amer. Water White
Peanoline, Bulk __ =
Palnts, &¢,
White Lead, pure.....
in Oil, as lbs .
White Lead,
Red Lead, genuine
Venetian Red, B bright
Yellow Ochre, French
Vermilion, Eng........
Varnish, No. , furn
Varnish, No, ¢ arr.,
ro. Japan ...
\\'hilmg ordinary
Putty, 1n oriper 1oc Ibs

Drugs.

Blge Vitriol.......
Brimstone
rax.

Epsom Salts

Extr't L\gwm\d‘“hulk

boves
Gentian e
Glycerine, per Ib
Hellebore ...
Iodine . .
Insect Powder
Morphia Sul....
Opium >
O1l Lemon, Super

Oxalic Acid

Paris Green : b pkts
Potass. lodide
Quinine ...... . ... o2
Saltpetre Ib
Sal Rochelie .
Shellac -
Sulphur Flowers ..
Soda Ash

Soda Bicarb ¥keg ..
Tartaric Acid........
Citric Acid

w

» e

o0 OoOawww;

.e 0

: alldull

Wholesale
Rated

TSe
-

3 8o
4 20
4 20
445

oo
o

> 6§

> 174

| Mackerel ...
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Name of Article.

Raspberries

Peaches—3 Ibs .

’ 2 lbs .

Pears—a's . ....u....
o 5.

Plum.—('rrr;r;‘x ea's
» Lombards '

Damson, 2's
Apples—Gal. Cans .

—3's
Bluebernes—.

Cherries—White 2's....

Pineapples 2's-..
Strawberries .....

Canned Vegetables.
Refugee do

Beans—a's Wax and
Corn—a's, Standard
Peas—1s............
Pympkins—3's

Tomatoes—3's, Stan

Fish, Fowl, Meats—Oases.
«per doz $1 w0

Salmon—Cohoes.
» Sockeye

Lobster—XXX }'s flat..
Sardines Alberts, s

Sportsmen, §’

s,
“ “

5.
- Canadian,
Chicken— Boneless
s doas .....

Duck—B I's Aylmer,
Turk. , Bls Aylm r

French, -

Oannéd Frults.

Pineapple— Florida .
” Singapore—r1} ...

ard

B cecccccscnce

s, key opa'r
key opener

key opener we

ylmc;: s

y 1's, adoz

Pigs’ Feet—Aylmer, 1}'s, 2 doz
Corned Beef —Clark’s, 1's, 2 doz
g “ Clarks, 2's, 1 doz

Ox Tongue—Clark’s, 1's

Clark’s,
e Clark’s,
Lunch Tongue— *

a's,

Chipped Beet—§'sand 1 s,
Soup—Clark’s, 1's, Ox Tail, ad'z*
“ Clark's, 1's, Chicken, 2 doz *

o

Fish—Medium scaled Herring.
Kippered Herrihg—Domestic..

Ales, Eio,

White Label
ingia rale
Amber ...
ubilee ...

XX rorter .
Half and Halt

Sawn Pine Lumber, Inspeeted,

CAR OR CARGO LOTS AT MILL.
N p and better  $3¢

1 in. pine No. 1, cut u
1} and 2 in. No. 1,
Afimh floonng.....
14 inch flooring.

i1x10 and 12 drminé}nd better...
1x10 and 12 dressing . o

1x10 and 12 common

} 1xr0 and 12 mill culls.
1 inch dressing and better

1 inch siding common
1 inch siding box.......

1 inch siding mill culls .

Cull S(Anllmg

fin strips, 4in. to 6 in.C
dressing and better ...,
1 iach strips, common

XXX Shingles, 16 in
XX Shingles, 16 1

Lath, No. 1
Lath, No. a ..
Lath, Norway

axy, 6, and 8 common .

ax10 and 12 common .

Hard Woods —¥M. ft. Oa

Ash white istand snd—1 toa in...
o . *tog in..
black, 1 toin...

Birch L tog4 iam..

‘* square, x4 !u%xSm.
Red, 1 tosin...

Basswood
Butternut

Chestr
Cherry

Elm, Soft

Rock
Hemlock
Hickory

Maple

Oak, Re

Walnut,

| -ﬂ\'nvuru »od

s o ..
t tor}in.,.
1} toa ia...

. to 1} in..,
w t0 3 in...
't toa ia..
' to 1§,
2 tog in.,
1 to r1}in...
2 tog3 ina...
1 torfin..,
1§ toz ...

. to ... in...

1$ toa in..,
1 tordin.,,
2 tog in...
1 to 1} in...
a tog m.,.
1 to 14in...
2 tog m..,

toa in...
t tog m.,,

tc 2 in..

rd'z ™
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I'HE INSPECTION OF FOOD.

Mr. Anthony McGill, An

Dominion L;u\crnnn-nl_
before ”](‘ ()”t.’“’l'; Grocers’ ( «

in Toronto a_few days ago in which h¥
.\UUHK p]x,1. for the

made some

tional control of food sup

plies

If it were necessary

inspection as a national concern. the

following, among other
might be given

portance of the

]’Ir\t_ the great 1m
subject; the
health and well being ar¢ directly men
aced by any lowering in the
its food materiald Second the
sarily high cost of such mspection, be-
cause expert skill must be employed, if
the work is to possess any value. Third,
the benefits of . inspection should be
equally available to the poor and the
rich. It is equally to the interest of the
whole commonwealth that the working
classes should Be properly nourished
It is not only the rich man who should
be safeguarded in the character of the
food stuffs offered for sale. Fourth, a
continuous inspection must be provided
in order that the quality of our foods
may be known. We cannot afford to
wait until a lowering of national vitality
indicates something wrong. We need to
prevent widespread harm, not to dis-
cover and account for it after the fact

The Canadian Act dffecting adultera-
tion defines the latter as follows:

1. If; any substance has been mixed
with ah’article so as to reduce or lower
or injuriously affect its quality o1
strength:

2. If any inferior or cheaper substance
has been substituted, wholly or in part,
for the article;
consistent of the

3. If any wvaluable
article has been wholly or in part ab-
stracted;

4. 1f it is an imitation of, or is sold

under the: name of another article:

5. If it consists wholly or in part of
a diseased or decomposed or putrid or
substance,
not, or in

rotten animal or vegetable
whether manufactured or
the case of milk or butter, if it is the
produce of a diseased animal, or of an
animal fed upon unwholesome food;

6. If it contains any added poisonous

ingredient which may render such an

DEBENTURES

to Justity food

national

quality of

neces-

onsiderations,

| of oleomargarine or

THE MONETARY TIMES

(FIRE]

] . .
| German American

gave a :;‘-\u“.»

| Iusurance Company
| NewYork

CAPITAL

| 51,500,000

NET SURPLUS

5,841,907

ASSETS |

12,980,705

A’GEICIES THR%UGHOUT CANADA.

article injurious to the health of a
Son consuming it:

7. If its strength or purity falls be-
low the standard, or ity constituents are
present in quantity not within the fimits
of variability, fixed by the Governor-in-
Council, as hereinafter provided; :

8. If it is so colored or coated or pol-
ished or powdered that damage is con-
cealed, or if it is made to appear better
or of greater value than it really| is.

per-

in the non-acknowledgement of the pres-
ence of a foreign substance.
portance

The im-
which this assumes depends
greatly apon the point of view. To the
consumer it means that he is ignorant of
what he eagts. This is always a per-
fectly tenable ground for complaint. It
frequently amounts to a very .serious
matter, indeed, as in cases where per-
sonal idiosyncrasy or invalidism pro-
hibits the use of certain classes of food.
To the honest manufacturer it is 4 very
heavy grievance, since it means unfair
competition, ' L1

To the producer it is also a ground for
who finds apple, turnip or other| pulp
used as a basis for jams, sold as straw-
raspberry, plum, etc., and | dyed
with coal tar colors to imitate the gen-
uine fruit? Just in the same way has
the dairy farmer a right to comphiin of
unacknowledged competition by the sale
butter

berry,

renovafed
for the genuine article: the farmer who
has a bona fide grievance

FOR SALE.

Sealed tenders marked ‘“Tender for
Debentures” will be received by the
undersigned up to 5 o'clock p. m. on
Friday May 18th next, for the pur-
chase of $132,410.26 of City of London
four per cent. Local Improvement De-
bentures.

Forms of tender giving full particu-
lars of the debentures can be secured
on application to City Treasurer.

The highest or any tender not peces-
sarily accepted.

JOHN POPE,
City Treasurer.

JOHN FORRISTAL,

MARKETS.

Whether the buying of pig iron| this

past week simmers down into early
dullness, or whether it develops mto a
vigorous and tenacious trading, there
is certainty that the improvement in en-
quiry extends practically to-the entire
country [he early subsidence of | the
demand or its growth into proportions

of great magnitude depends mainly dupon
1 e |

1sion to De made )y the

sumers as to whether this is the proper

time to buy for the requirements of! the

year. The present | ac

Chairman Finance Committee.

1 forced by the

The chief ground of complaint rests |

complaining. What of the fruit grower |

scant stocks in pe ssion of the users.
This is shown by jhc great generality
[of the purchases, the buying movement
affecting all classesiof consumers.

The opinion seengs to be held by both
buyers and sellers ‘that pig iron prices
ar¢ high enough. rhc buyers have en-
tertained hopes th#t quotations might
be lower. A sort ut‘,‘:;snppnrt to that view

{ is ‘given by the facfl that quotations for
[ the last half of the| year have in some
instances been lowler than for imme-
diate delivery. g

What will hnppcr'éin regard to prices
for the last half of §he year will depend
largely upon’the v@ume of enquiry’ to
!develnp and the mt§ at which iron con-
tinues to be specifiell. Pig iron has cer-

| tainly withstood rgmarkably well the
neglect of buyers diring the past sev-
| eral months, and :nn’,rmarkvd expansion
in demand would bé tonic in its effects,
There are indlcuti(ﬁ:s that the order
books of some of t,. Eastern furnaces
{are in much better sfape than they were
[a few weeks ago. $h regard to prices
| for Southern produc " , the $14 quotation
seems to have been ’rrinwl at by agree-
| ment, and for thaty possesses
more or less artificig
and demand standp@int. But some of
[the smaller furnace §nterests, not coun-
selling in the dchhéatinns‘ concerning
values, have been ad¥ncing their figures
this week from $13.78 to $14. All told,
marki looks stronger,
though with main (ldbendv.)ce upon the

reason

ity, from a supply

the pig iron

raises pigs coming buying —lroii and Machinery
when cotton seed products are substi- | World 2
tuted for lard, and so on { = n::“
LR B .,

For the year 1903 Q‘lla‘ exports of coal

THE IRON AND STEEL and coke from tHg United States

reached a total of '),gn.:nu tons, valued
at over $131.000.000 '%’w. exports of an
thracite coal were ""”4‘)"\( tonse

g

at sll.l(lt('ﬂl. of bituinous coal 6,050,-
265 tons, valued at $£§,867.064: of coke,

/

valued

500,054 tons, valued at §2,243.010. Almost
all the exports' of anfhracite ceal were
to Canada, and over r'g thirds of those
of bituminous coal ®he exports have

1 g , -
practically doubled singe 1895. The dis
tribution f coke eXpORs 1s not given in
~I.]§~[ix'~_ Pn)! S1

are largely 80 Mexico. G

the! Government

shipments
Britain exports about fgve times

-

gn twice as-much

coal, and Germany ab
as the United States
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STOCKS AND BONDS.

Commercial Union,

- ) =k T Divi- [ClosingPrice
Assurance Co., Limited, han £ | Copoal | Capital | oL | g .
Al - u or- ubd-
£ last 6
of LONDON, Eng, 7 ized. scribed. Paid-up Months \H“-"‘l.
= - S APpPL 3t 1906
2 . - —
$ $ $ $
Flre - Ll fe Marlne Rnn\h North America ..... cesee b | 243 4,866,000 4,866,000, 4,866,000  a,14%,000 X 142} 145
) i R wva 7&4“]& 20t 3,000, 00K 2. 507, 00C 2, 503,00 4,208,000 53 724 .6
Capital and Assets over $35,000,000 | Roval Baok of Canada 100| $,000.000| 3.412,00c| 3.000,00C | $ 400v000 ‘ oy aeel
Canadian| Branch—Head Office, MONTREAL. | r,orn"u‘
| ' 2
Jas. McGrEGOR, Managkr : f{a:!;'rln Townships 5 3,000,000 2,800,000 2,738,000 1,600,000 4 1624 .
: T | Hochelaga . 100| 9,000,080 2,000,000/ #,000,00¢ | 1,450,000 33 1544 .
- & | ) , , 000, 1450, o
T Offic 49 Wcllingtoq St, East. | 5 H:nqueﬂ\au.mmg 3| 5,000,000 1,500,000/ 1,890,00¢ Siaeth 3 Ibg; |;r‘,§
GEO. R. HARGHAFT | “r’f«l anll! ank of Canada 1o/ 6,000,000/ 6,000,000 6,000,000 3,400,000 st 169
p A ¢ for T . at th of 3 k ‘ Mk\ln rea 100 14,400,000 14,400,000/ 14,400,000 ' 10,000,000 s 250
rer gen oronto and Caunty of Yor olsons. . . ..
2 50! §/000,000 $,000,000 3+000,00¢ 3.000,000 5 2464 a2y
S S 2 ;’ 8:’&'\“ T 100 3/000,000 8,500,000 3, §00,000 | 1,050,000 3 142 :
I M :‘[" I.nla "“\3;‘3‘53 100, 4,000,000 3,000,000/ 3.000,000 1,300,000 1 18 152
etropolitan Ban .
| 100, #000,000 1,000,000 1,000,000 {,000,30¢ 4 . 2004
‘ Toronto
Canadian Bank of Commerce '} \.S" %
> ) . §o/ 10,000,000  0,000,000| 10,000,000 | 4, 500,000 3 1=8
Insurance Co., of Edinburgh. ‘ Hominion ... 50| 400,000 3,000,000 3.000,00 | 3, S00.000 s 276
- 100/ #500,000 4470000 2,456,000 3,446,000 5 22
The Oldest Scottish Fire Qffice 'g:pl:"a" . 100 4000,000 4,000,000 3.890,08¢ 3,890,000 s :,u?«)
Head Qffice for Canada, MONTREAL. | Ottaws =~ " Me| SR Lgrasee S.aenam 630,00¢ - sece  N48
| Sovereign 100| 3/000,00C| 2,955,000/ #9'1,000  2.011.000 5 . 228 230
LANSING LEWIS, Manager | S 1oo| 400,000/ 1,625,000 1,022,000 | 490,000 ' 14 145
. \G. BORTHWICK. S. &t | | Toront . & 2,000,000 1,000,000 ¥,000,00¢ 1,000,000 5 244
ecrétary | ];‘;J:r:‘ oo 100 4:€00,000 3,500,000 3.49:,000 2 891,00¢ 5 245 aso0
MUNTZ 2 BEATTY, Resident Agts. i LOAN COMPANIES. 'oof $IOON00N 3,000,000 3,000,000 | 3, somano 9 401 1y
| ¢
Temple Bldg., Ba)’ Sf., TORONTO. }:;\.:::‘Pér‘n;ancmL‘vlnrlgc(orpun.u.n- 10| 99,000,000/ 6,000,000 6,000,000 2. 000.000 3 128 a9
ahis onto MortgageCo ............... . - - oy 3
Telephone 2309 Dominion Sav. & Inv Society . ....... s : 3;2::1 ' :;:,::: :‘:::: ’:"mm . .(-,_"
_ {}urqtlllk l‘i’ne L:;an & Savings Co. . f $,000,000| 3,500,000 1,900,000 . “::‘:‘ 4t .PL: 08
amilto: v o ° | 7 o o gpenng
Assurance Co. Landed aanﬁ:‘;;;‘l:u[:‘:?‘ " | e sl alme] .S s o
London Loan Co. of Canad . 100 700,000 700, 00¢ 700,000 270,000 3 124
a. 200 200 0,700
Northern London Engl d. J Ontario Loan & Dieben. Co., Lundun e s0 mu‘:‘.}?(‘:l o ?:“' .r: ) f;;u.‘.- ;m oce .’" r12g
. , 000, 000 + 200, 00C 000 K) 130
nglan Central Can. Loan and Savings Co » il
Canadian Bre&nch, 1730 Notre Dame Sireet. Montreal London & Can. Lo, & Agy. Co. L. do, | '%°| $099:0%0] 8,500,000/ 1,390,000 800,00° " 170
50 2,000,000 1,000,000 1,000,000 ot
Income and Funds, 1903 {mp"l'a‘ lj‘:'},,&\]"'"",“}'"' Co. Lud. compwenl . Bante o s o oy
’ . an. Lande ational Inv't C t 0 e P 735,155 64. 000 70
Capital and Accumulated Funds . $elk. < 15.000 I Real Estate Loan Co. . ©., Ltd 00| #008,000 2,008,000 1,004,000 400,000 3 124
Annual Reverae from Fire and l|ﬁ *n - i | MISCELLANE “ \ 40 1600000 373 7¢ 373,730 §5,000 5 85
ums and from Interest on Invested F unds 525,000 | British America A -
Deposited with Dominion Governme & forl 5% o ca Assurance Co g0 1 000,000 850, 00c 835,000 1,101,607a s g
the Security of lnh‘\ hnqrn - ‘1?\; P, & o ';::llrﬁaln;‘cat]:a 40 ™000,000| 1,500,000 1,468, 700 419,836 N 9t v
- i " 1 y B4.c oy ) < >
G. E. MOBgRLY ln\pnh\r E. P PI'Ali(‘\ Agent. Toronto Railway . 100 “'_l:::‘:: 1017, 40000c q;,;ﬁn.xnw : o 1504 160
. . r 100 7,000, ) 74900,000 oo, 0oe . 1 =
Rosr. W. Tyre, Manager for Cdndd{- I:\:"P::?‘ 'fralIWZ\ nr:m.\n 100! #0,000,000| 18,000,000 18,000,000 Y '!o - g2
0, Tramway h-\.k. too| 7+500,000| 7,500,000 7,000.000 X 2 53 1153
Bell Telephone ¢ - 000,000 5, 500,00 2 ol -
one Lo ©.000, - o 95
(‘n 4 too| $000,000 g,000.00n 7.916,000 1,845,000 a* -
THE HOME UFE oL fol e et edli L B S
g onds, §,000,0C¢ 24 b ‘
Stock 6,000, = 9a
Asso l T T"'k""t‘ Electric Ligh o
l r ghtCo .. 3,000,000/ g 2 s8
e Navigation Co tco ‘\,‘:.,.‘.:‘ 3,000,00¢ ;,:hh,ru, . ¥ o S,
OF caNADA l)nmmmn lrun And Steel Co., common =1 000,000 20 h:-“::: 2 ‘:".nv ot o .
. 100 v . , 000, ) 20,000,000 i
- - . {;”"('"“d 100, $©00,000 5,000,000 §,000,00¢ - 302
.. ‘ “ sods.. - pmee 9 .y g . 3 81 82
ln-u. OFFICE } Dominion Coal Co common 5 1000 - AOINO00| 7.936,000/ 7,996,000 o 834 .
! - : o 100| 15+000,000 15,000,000 15,000,000 .. . B -6 83
: 100| 3+000,000! 3,000,00¢ 3,000,000 1 3 -
Home Life Bonds 00,000/ 5,000,003 $,0 e i So 8
uilding \n\.l \\\ tia Nlu! 4nd Coal, common 100y ;‘:. I::r :.: .:u 2 o g 84
100 ’ . . » OO0, O 2 s
. rete d ¢ ooo - : e 639 648
""00!‘ Boads & S “;:- efenrec 100 : ;:’ (:‘“ 4.‘_-«; 000 1 47» 3¢, 00 i e 4
q .m.n].a \nvlh West l .md preferred foox ! ‘I‘;:;""' N ;‘;’"' 3 103
- 't. = sy 60 hifass ’ ,..u. 1,678,000 3 Sk
! P ' and , Bhassiuian ‘¢|egraph Co ommon., ., as :“:‘ 00| 1,467,000 . s
‘ A.“t. Richelieu & Ontano Navigation ) 5 y o S/ane0 1,000, 00¢ . i 120 y
l Consumers Gas Co. 100 S‘(,"I'("’ 3.133,00 3+ 132,000 3 ~
- ‘1 ‘00 000 \1 |g.|r.. Navigation Co 50 .\x.':‘:: 2 :;(‘.,‘-- 2, 250,000 Q51,00 2% i,
i ’ . Trust Co. of Ont 100 +000,¢ : ,l'w.v-- 70800 X . 138
. 100 + OO0, 00¢ 1,000, 000 a
’o 3 Rl?‘hll- | 1or (un T'rusts Corp 3 3 §0, 00¢ uj 6o
A ?' e \g(r\ts “:\-.uw L |th.qv\1 l'A \ur(.» bonds e p /000,000, - 1,000,00¢ ¥ 3 1o
L8 wanted injunre- “ stock ¢8,000,00¢ 9 500, 00 24 8si
&y phesented | dis \lclu an El lectri Light Co. Ltd, stock. . g 14,000,008 23 62
1 . 3 000, 00C 6,000,000 !
- tricts bonds 6,000.00 6 . Sog LIT )
:lmr Light, Heat and }.‘\.” e 5,000, 000 N 80
- 100 000,000 1 7,000,00¢ >
» Chrrespondence ‘\fx”v:'!‘.‘:lerl‘r }\l a “R“ so| 10,000, 0,000 6,60 ;’ 4 e
1 g Electri allway = &
solidfted | Detroit U nited Railvay top| $90%000| 4,000,000 4,000,00¢ 12
> > g > 00, OO 8
Hox. J. R. STRATTON . . 3 ]'..\",,\Tf Toledo Railway and Light sox Ij \_‘ ', 500,00 " o8 5
J. K. McCUTCHEON “«\nJ\n-l)m:u.mIL'L‘“" \\..\.‘1\ Milling, preferfed ' < y.,,.. O ' HA
B. KIRBY J \HM"MJ“( . common tou| 1:00.00 1,500,00x o K.
C common X " OO0 3 .
| preferred hox Bigan 439,00, t ¢ ,,,:
| (a) Deducting $538.856, re-insuramc, . 7:922,0¢ ' 24 73
ECONOIICGAL i s EE
| 7 T
i UNLISTE S | 7
Fire Ins. Co. of Berlin, Ont, ‘ D FOCKs AND BONDS.
‘ Corrected by Messrs. H. O'Hara & ( P orosto Strest
Cash and Mutual Systems. oroate Street, Toronto, up to noon on April 26th 1906.
[otal Net Assets ‘e st | 2 kl\\\:\\
% 3 7 New Brunswic
Amountcf Risk £ 16.2 P 1 - 50, 00x 5§25.00¢
<& 16,331,741 eople’s Bank of N.B 5CQ, 00 840,00 .
Hovernment Deposit i J St. Stephen's '8 350,001 'S 180, 00¢ 18 :; 8 -
) o Y f 15,965 | Union i;u‘.‘_ Haliftdx 100 200 O 200, 00 209008 AL sso :‘ 136 140
J}Hl.\ .Fl-.f\‘\}-l by &3 a Pésident, Merchants Bank of P.E.| ¥| 8-000.000( 1,336,000/ 1 00 | 1,020,000 " 82 1844
GEORGE C. H. LANG.. . Vice-Pssident, | Banque St. Jea Vst - o 331,000 M :
W. H. SCHMALZ, Mgr.-Segretary | gy e St. Hyacinth | S x Higme :
- ' rovincial Ban ot anad o 29, 00x €. OO
JOHN A. ROSS, . . . ,,.g,\‘.‘“,, [ e ol Canada 2 200, 00¢ Bbool B , 3
- | Crown Ban i e e FHhOox . a x :’
T | Home Bank o d 2,000, 00x 3.0 tard
D‘\ | \H\\ ELLANEOUS
‘qum; ral Savings & | (
o de Japeiro bond
A GENERAL MANAGERS fdr the|" B ot 3 <
| - 2 X R 8
Prov ;\,.,‘m(mtnmfura rl'xlh.i‘?\ Oni;”"‘ NS Bk Powiiew 08 &
line Life Insurance )mpmy beipg | Centre Star ' ‘
establisl ed in the P _‘f_ £ 5‘\( Euge '
- }. 11n th rovince 1or 10 yeats. | Col. Inv. & Loan i, . 80
0 the proper man who can{show | a gonsolidated Mines Lox 8 3 $8 $-.«
successful record in personal wWork and { Can. Gold Ficids - 38
dt‘\'t‘)u; Ing agents, a first-class é(,n“-‘“:( ‘
will. be given. Address all communyj quarterly
~ t R wril k - 2 mi
cations, which will be treated cénfiden ol
11, 4 y peside. XX With 22 per
ally, Care of ,\7(‘:)1!,.{} "'nes, / bonus 3 cent. of u‘;\k
"
for the r go with 4

y ear per ct. of stock
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Union
ASsurance

Society

OF LONDON. |
» Established AD. 1714.

THE MON ETARY TIMES

dSsets
238,997, and tl

| 1
dividends and

est balance, have been paid amount-
INg to £246,081, while the balance car-
ried to the credit of profit and loss ac-
count 1s £468,337. It is further stated

that the general court will declare a |
1: - . ¢

dividend and bonus of 0s. per share,
| Payable on and after, July sth next, on

any shares which have been alloted to
[the members of the Westminster Fire
[ Ofhce in lieu of cash- under the agree-

; [ ment dated November 24 1¢ "
ONE OF THE OLDEST AND|, ™ vember 24, 1905, between

STRONGEST OF FIRE OFFICES

CANADA BRANCH :
Cor. St. James and McBill Streets, Montreal

T. L. MORRISEY, - - . Resident Manager

W. and E. A. BADENACH, Toronto Agents,

Ofiice, 17 Leader Lane.

Waterloo Mutual Fire Ins. Co.
EsTABLISHED IN 1863,
HEAD OFFICE - WATERLOO, ONT.
Total Assets 31st Dec., 1905, $514,000 00

Policies in force In Western
Ontario over - -

President.

T. L. ArmsTroNg, 1
R. Tuomas Orr, | Inspectors

The London Mutual

Fire Insurance Co. of Canada

. Established 1859,
Losses Pald to Date - - $4,000,000 00
Agsels - . . $756,707 33

How. Joun Drypex, Gro. Gririms,
President Vice-President.
D. WrismiLier, Man. Director.
H. A. Suaw, City Agent, 9 Toronto Street.

Fraxx Hawgnur,
Manager.

30,000 00!
GEORGE RANDALL, le.l :._xmlna.“ {

|

|

,!

QUEEN CITY

HAND-IN-HAND

Insurance Company, ;

WILLERS & MANUFACTURERS — -

Insurance Company.

|

1 | Canadian Pacific $100 Shares, U vaseens $100 |4
ns XC an | do. st Mnr\gagc Bonds, s%.. e e
: b E 0. soyear L. G. Bonds, 34%...

Corporation.

i |- % rpetual debenture stock i34 36 |
Authorized Capitals, $1.250,000 |3 il it i |
3 do. First preference 5 10 119 120

Special _atteation given to placing large lines on do. Second preterence stock 2 ) 110 111
mercantile and manufacturing risks that come up to do. Third preterence stock. ., . 6s1
our 'u‘“i"d | Great Western per 5% debenture stock. , 100 130 132 |
- Toronto, Grev & Bruce 4% stg. bonds,
Offices—Queen City Chambers, Toronto | 1st mortgage 100 |1 107
SCOTT & WALMSLEY, ’
. BN she SECURITIES |Ageit 6
Mavagers and Underwriters
\n advance copy of tl I : € | Montreal Perm l") ‘ 85 8
. o do Cons Stg Deb.. 1932 4% 10} 109
unts of the Alliance Assur: ( S S0 Sip Db sege g
ny 1 i f ndon subn do. do gen. con. deb 1929, 4 s
ny, Limited, of London, sul (m!\" 3, 8on oo -] 2
the annual general court, | City of Quebec, cons. stk. red 1923, 3% % § o |
lon the other day, shows that the

7 ™
Yearl LolE Last
grh:::: D"n'-y Name or Company sf-: g Sale
Stock, | dend. f > < April h]
450,000 1o ps|Alliance. . ......... 20 2| va} o3
50,000 45 C.UnionFL.&EM 50 st “’g 924
200,000 9 |GuardianF.&L.. | 10! 5! 1of 7Y
35,562 20 London Ass. CoTA as | wafll 75 46
10,000 2of |London & Lan.L.. 10 all 8 o
| 91000 30 London & Lan. F 2 o} 344 354 I
245640, go |Liv, Lon. & Globe,. St s|s g3 |
30,00¢ 32 Northem F. & L... 100 | 10 8s 8% |
110,000 346ps North Brit. & Mer.. | a5 64| 4ad 4sh |
53,776 35 DR i deiiinca 50 S| 43 44 |
130,629/ 63¢ |Royal Insurance .. | 20 | 3 so4 574 |
10,000, .. ... | Standard Life ve| 80| 12 "
9/6psiSun Fire: 10| o | 137 143 ;
|
|
London ‘!

| Canadian Northern 4 -
Grand Trunk Con. stock.. 100 | 464

I after Three Years.

that office and the company. Thc“.‘\lli-

| ance, which conduets fire, life and marine
| insurance |

I

l(:l!w r

usiness, has been absorbing
companies to a considerable ex-
tent of late, but does not seem to have
taken anything indigestible, |judging
from its balance sheet. Ifs authorized
capital is £5,450,000 the amount

‘p:mi up £812_85s.
|

and

Head Office: Toronto, Canada,
Offers ' These Advantages to Insurers :

Lower Premium Rates than those charged by
most other Companies.

Policies Indisputable from Date of Issue.

Loan Values Guaranteed afte: Two Years.

Cash Surrender and Paid-up Values Guaranteed

{ The Grown Life Insurance Company

of the company amount to £12,- |

lat during the past year |
bonuses, including an in- lMetro

1465

R e S A

THE...

—

|

Fire
Insurance

ditan
Company

CASH-MUBUAL and STOCK
HEAD OFFV E, - TORONTO
Authorized ital, $500,000.

W. G. WriGHT, Inspecto
F. CLemexT Browx,

| Vies Praidgr 3 , Savsew.
Exeelsiar [ife =

ESTAMISHED 1880,

| Head OfMee: Exeplsior Life Building
; TORONTO

F 59-61 Jictoria St. .

l llx)s (h(‘ Il“th{ llla'e\lr )(‘af lﬂv a Ccareer I‘( uninter
| rupte: Ogression
| Insurance in fo

| New Insurance
| Cash Income -

| Reserve - .

over nine miilions.
tten $2,433,281.00
321,2386.62
894,0285.30

- - 1,500,000.00
open for good Agents.

Company, Limited

with which i incorporated the

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPIT - -

/ ‘1‘,“.,...
Total Secutity for P holders exceeds Twenty.
five Millioh Dollars & Claims paid exceed
One Hundréd and hirty Million Dollars.

ToroNto BRancH —

2-24 TorRONTO Simzsr,
A. WARING GILES

i~ LOCAL MANAGER

No Restrictions as to Residence, Travel pr Occu-
pation. ) :
Policies Reinstatable at any time after lapse.

COL. THE HON. D. TISDALE, P. C., K.C.,
M. P., President.
CHARLES HUGHES, A. A. S., Managing
Director and Actuary,
A.H.SELWYN MARKS, Secy. and Treasurer.

Smith & MiacKenzie
The Company's idin
Caution and Lhrah{:.
risks accepted and Liberal
AGENTS—ic., Real Aﬂenu;'
presented Jistricts.

— Toromto Acmwrs,

principles have ever beea
nservative selection of the
atment when they burn.,

ho Work-—wanted in unre-

WILLIAM WALLACE, Supt. of Agenties.

INSURANCE COMPANIES

Exorisn (Quotations on London Market)

No.

Ay

Prominent Claracteristics

DONINION 1

High Interest- rning Power
Safety of Invgsted Assets
Economy and Clrdfln Management

HEAD OFFICE - -§ WATERLOD, ONT,

RAILWAYS

v R

f
|
r7d 198 |

: |

d w1 103 J
do. Non-cumulative pref. 4%. o 06 107 ‘v
|

4 105
}

Toronfo Paper i!tg‘. Go., Ltd,

MILLSSAT

oonmuél, ONT.

| i
‘ High and
i médium
b Grades

Engine Bi2ad, 'rub;uzod. Air Dried.
¥
WHITE ANDECOLORED

WRITINGS, Bor\fps, LEDGERS.
M.F. &S.C
LITHO} ENVELOPE
and COVERS. ‘

,,__.é__,.
——MADE IN [CANADA
S— -
FOR SALE BY ALL WHOLESALERS,

R4

We man-
ufacture .,

BOOK,

LTRSSy




St

A o

e I TER—

HELEE
i}
it 5
£ loe
;3 biEd
" ) .
1 :
e » 2"
1R 4
¥ ES
1! ! :
" i :
i
LH i Yo
it v [
0
(R
HEEl
! 1 :
gL
TR
| '
i 1§
N ¥
i ;
¥R
i
B
i
¢
RRL
B i
»” ’I
0
- “.
$i
5]

" ;
L4
14 » 14

4

*

o8
it '3 |
By
et
' 0l
i
: :
F

1466 .

STANDARD it

Head Office, . MARKHAM, Ont.

Authorized Capital, 500 000
Subsuribed Capital, - - 125000

WM. ARMSTRONG, _H./B| REESOR

MUTUAL FIRE

President Man. Director
K. REESOR, FRANK EDMAND,
Jaspector City Agent

Capfederation Life Bldg

The Gontinental Life Insurance Co.

Subseribed Capital, $1,000,000.00.
Head Office, Torpntc.

HON. JCHN DRYDEN.  — |- + President.
CHARLES H. FULLER, Secfetagy and Actuary.
Several vacancies for good lise General

Agents and Provindal Manpgers.
Liberal Contracts to
Apply,—~GEO. B.

men.
WOODS., —Managing-Director.

THE

MUONETARY

SUrance mpanies are strong and per
fectly sound institutions, and no serious
embarrassments to them are to be an-
ticipated, unless in one or two possible
instances, The losses upon mercantile

and industrial establishments will, how-

ever, be heavy, and possibly disastrous
iIn some cases. The occasion is one,
therefore, that will call for all the con-

sideration and patience that our bankers

and financiers can extend toward a
distressed community [he California
banks, although most of their buildings
have been destroyed, will not lose the

money in their vaults, which

~11
dalil

aggregates

about Slo(l‘wn,ntm. being in gold
e e

THE GROWTH OF FISH.

| S u—

a4 : IDEMS
Ontario Aceident and AGGWD

m

It may interest those who watch

growth and development of fish on
¢

the
our

Lioyds Plate Glass 1§ DISEASE.

INSURANCE COMPANIES

ssne bmﬂ Auractive Policles cgvering Acciden:
n’nd Sickness Comb:d Bmpioyers ,
Elevator, General and lubumy
Plate Glass. :

EASTMURE & llﬂlmi&ll A'u :

61 to 65 Adelaide Street -‘ TORONTO

FINANCIAL MATTERS IN THE

Atlantic and Pacific coasts to be told
that- temperature has everything to do
with the growth of piscatorial life. In

a fish the body heat varies ‘with the heat

. 1 |
of the surrounding water. In cold water |
it be- |

of heat |

a fish becomes cold. in hot water

comes hot, and a certain am unt

1s required for the*chemical
the body,

processes in
one result of which is growth.

Thus digestion of f od i arrested when

STATES. ' thé temperature of ‘the water sinks near
ll)u freezing point, and the fish gives up

= 100 |(-.|m‘.g. It follows that in winter when

Henry Clews’ w ""H."_' letter says, the temperature of the water falls—and
under date New York, 21st April: : Iit Is especially marked in fresh water,
[he shock resulting fr‘pm the 56‘“‘.(\ streams and lakes—growth ceases,
Francisco calamity has begn well re',:md the fish may in some cases bury
sisted by the stock market, but mus‘:t}nmw]\'r\ and }'II‘HYII.'AI“ All :mlm:‘]:,

nevertheless in the long run jexert a de-
pressing effect. The chief Weight of the
disaster will fall upon an iﬂtca<1y much
strained money market. Millions \\'ili’

i

t

be r red to make good the losses and

for rebuilding the cpnsiderable

beengsent
I‘u”v )W,

city;

O
funds having alre ady west-
As a result

comes to

more to t

, | which ordinarily
New York the nextifew weeks, 2
be retained at the West, and the |,
f rgdes are still
further diminished by this €atastrophe. | ¢
Frar will ungueg@ibnably
and| onf §p | grander
cale ithan in
ties of :n growing
home anld| with Pe
I ‘Yfllg!"«x'wl 1

during

easier monegy

the

the

mals, are influenced in the

subject to the variation of
and is

subjected to the influence
as near the c«

winter

1 tha
})C | ¢ 1

yvster shell A female plaice 1 bou

>

t may be said, except birds and mam-

1 the same way by

e¢mperature, and their growth is thus

the seasons,

periodic. In the sea the

TIMES
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| ar
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Bonds.....

in Banks

which

curities n
e invested.

(o o
The stability of a Company
may be guaged by the class of

its funds

Those of

/,////I/ / /

ANADA

the following list :

LepGEr Assers

and
irst Mortgage
<o 8,245,401

h on hand and
261 960

| Estate

89

Loans on Policies 1,017,480 99

60

56,281 08

Tot'l Led. Assets M 846, o.m 42

Mortgages ...... $4,265,533 86
Debentures

are all gilt-edged, as may be seen from

Per-
CENTAGR

48 22

36.68
11.50

2.96
64

1009

tol

fuests what the more expensive
dishes cos He dwelt especially on the
expense I the large and beautiful
grapes, each bunch a foot long, each
grape bigger than a plum. He told
down to a penny what he had figured
It out that the grapes had cost him
apiece Fhe guests looked annoyed.
They ate the ¢ Xpensive grapes charily,
But Dr. Hale, smiling, exteinded his
plate and said: “W ould you mind uutmg
me off about $; 87 worth more, ple

ase’?

growth |
le mammals

and seals ~-depends the

egions

f all living things exc “ept th

-Cetaceans on
emperature of the water. In r
of the

growth goes on in

seasons,
ast,
and is re

and one

ummer tarded

may

'ut]:."‘ else

- .
ceases in
marks of
where thas in

or

See Y}u‘

per the
xeleton ot fishes—for example, in

ches in length, that is to

1 1

Id. Growth after ¢l

Mercantile Summary.

[essrs Cremes. . ZRY;
M Lompeau & feduc, of Van-
VEr, are erecting a sawmill at Hazel
, B.C., on the Skeena River
" i )
A cGill lf:-\vrw'_\ scho« party
mimung st nts left last week for
Nova S and Newfoundland, where
; ’
Y Will spend about six weeks studying
ti miming work, and gaining
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OAVID DEXTER, - - -

THE

SUN LIFE ASSURANCE COMPANY OF

CANADA.
1906 Figures.
Assurances ispued and .

Surplus over all

paid for in cash........... $18,612,086. 51 ) :
Increase over .go4. 8,7¢0, 159. 97 bilities and . capital
Cash Income................. < 5717.492.23 (according to the Hm
Ineresse over 1904, 1,158, 556.04 Table, with
= -~ . 1 % pe t
Assetsat 3ist December... 21,359, 184,82 interest) . per cen

Inerease over g0 3.457,623.00
Increase in Surplus .
The Company completed

the op:\alth‘:gf{,b:ll'lpl:;- Surplus by Government.
cies v &l Standard ........ .
though the law allows —— p

uatil 1915 to do this, re- Life assurancesin forge.... 3%, 200,894.71
quining... ...... " 616,541.00 9.963,231.86

Increaseover 1904
U I 3 [nsurance Company
of America.
WILLIAM MACKAY, Resident Manager,
. H. LABELLE, Assistant Manager.
" UNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
oronto. Tel. 2309. Hamilton, Ont.

S 1,735,608, 59
And in - addition paid

policyholders in profits..

1477793 50

166, 578. 30

2,921,810.00

MONETARY TIMES

e R OIS S s AR

Assurance 0.

Capital . i.
Toronto  Assets, over!-

Head Office

Hon. GEORGE A. lOX, President.
J. J. KENNY, f 'C. C. FOSTER,

Vice-Fres. and Managing Director Secretary,

Assurance [Co’y

Head Office, TORONTO
Capital . o i <

$850,000.00

Fedcral Lifc * *

Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets...............c00usss $3,298,918 93
Assurance Written in 1905 .............. 8,329,587 08
Paid to Policy-holders 1905.............. 236,425 35

Most Desirable Poliey Contraects.
President and Managing Director.

Pheenix Assurance Comoany,

Established - 1782

LOSSES PMD. ey . "wnmlm

PATERSON & SON,
Chief Agents
Fer the Dominion,

164 St. James St.,

[

OF LONDON, Eng. ’
I

MONTREAL. :

Assets = <l - -} $2,119.347:89

Losses Paid (since organizatio $27,333,0()8.64

DIRECTORS :
HON. CEO. A. cox, J. J.IKENNY, Vice-President
President. and Managing Director.
Hon.S. C. Waod,  E. W. Cox. ‘Thos. Longl  John Hoskin, K C.. LL.D.

Robert Jafftay, Augustus Myers, L§ut.-Col. Sir H. M. Pellatt.

§ . N. 8IMS, Secretary,
ESTABLISHED uﬁ.

New York Underwri rs  fgeney

POLICIES SECURED BY
ASSETS .

18,061,926

PROVINCIAL AGENTS:
JOSEPH MURPHY, i JNO. WM. MOLSON,
Toronto, Ont. | Montreal, Que
W. R COLGATE, HITE & CALKIN,
Winnipeg, Man. . i St. John, N\. B
ALFRED ]. BELL, H;lifﬁl, N. S.

T. D. RICHARDSON, Superintendent % Canada, TORONTO

London an
Lancashir

— |ife m—

B. HAL. BROWN.

L

Branches

A. C. FLumerreLy,
President.

d British American Trust Co

Victoria and Graad Forks, B.C., and Colethan,

pany, Ltd.

i
H. N. Garer, Wi L. Geraine,

Vice President.

AUTHORIZED CAPITAL, $1oo,008.00
Financial Agents. Real Estate, Investment and |
Loans c.rofullg placed and guaranteed. Execu!
eposits Received. Estates Man

surance Brokers.
rs and Trustees.
ed.

HEAD OFFICE, VANCOUVER, n.c.,!g

ta
Corresronpence SovLiciTep

Head Office for Oanada:
MONTREAL.

Extmt'from Annual Report 1904.

principal cities of the United States and Canada, or from the Home Office, '+ Madisho Ave

Amount of Capadian. Securities deposited with' the Dongnion Governm

for the proteetinn

~

The Metropolitan Life Insurance (o,

(INCORPORATED BY THE STATE OF NEW \nkk‘

The Company OF the People, BY the People, ' OR the People

Policies Issued 2,376 for .......... 83.37'.’.?4(_)
Premium Income ...........c.... 1,508,115 ASSE‘I ‘S $ l 5 l 663 A i,' 7 29
Total Income.................... 1,840,440 v + ’ : ®
T 2 Nearly three hundred thousand Canadiang of al/ | THE DAILY AVERAGR OF THE COMPANY'S
Death Claims.......o00vevnnnnnns 612,440 classes are policyholders in the Metropolitan. In BUSINESS BURING s00¢
- 50 A " 3 nad ote as uct € ns < F
Matured Endowments............ o W S eI T S BT vk ey
> . English or Americar f
Addition to Funds.. ... csssevece 638 ‘4‘)'? I'he number of Policies in force is greater thar 6.972 per dayiin numfler of Policies Issued
Total PUBBS ceociccisechisssense $10,002,385 that of any other Company in America, greater than $| 502 484 00 rday in New Insurance
3 é . a he Regular Life Insurance Companies put to. b - . ithen
Full report may be secured on application. t T e and oo e appreciated by com. |23 788 29 peor d3 e '\“mm” S
Security Guaranteed. ‘18 8 Grenies subi wwh”wtvm}"}ml-d 5 ’ g bolded§ and addition to Reser ve
of Greater ew ork, Chicago, Phila. - | ) ;
Contracts Unofmdltlonsl. ; Bl e Bl e G O $77’27594 Per daglin Increase of Assets
MANAGER FOR CANADA Full particulars regarding the plans of the Mettopolitan may be obtaindd of anl} of its Agents ir a

the
New York City

of Policy-holders in Canada, ove 1$3,0000,00.00

1467
| i lnuigorned
Western § & | e

g AND
MARINE

$1,500,000 00
3,460,000 00
Ont. Income for 19 D over 3,680,000 00

BRITISH 'AMERICA

FIRE @ MARINE

" Mg




——y

-

e e e e T - -

NORTH BRITISH & MERCANTIL

INSURANGE COMPANY. |

Total assets . cyreeshe Vol ;‘79,353:646 00
Canadian investments vob | 8,280,742 00
Greatly in excess of any other fire

Losses

1468 : THE

Investments, Canadian Branch....

company in Casgda.
paid since organjzation, over

$134,000,000, :
Manager and Chief Agent in Canada—
RanpaLn Davipson.

Resident Agents, Toronto Branch, K‘\ix\.\'.\' & GOOCH
Western Iaspector, - 8 r M. BASCOM
Founded

Insurance Gompany ™=

D. M. McGOUN, -
CHARLES HUNTER, Chief Agent Ontario

e 0f North America,

PHILADELPHIA.

Ol L. ..ib '+.548! 3,000,000.00
Assets, January 1st, 1906 .,...} 13,024,882.85
Net Surplus....... e sadeie bl «{ 18,626,730.57
Losses Paid since Organi- . |

zation, over ........, $125,000,000.00

ROBERT HAMPSON & .SON. Montreal
GENERAL AGENTS POR GANADA.

Pt

R e er— S —
L GLAIMS PAID
. Exceeo

$ 22500000

it LONDON |

Head Offide, Canada Branch, Montreal.
TOTAL FUNDS, - -

SUN ™

INSURANCE
OFFICE

MONETARY

Standard Life

. :;;I"%"—"’c"::. Assurance Co.
ea ce for Lan "

montrear.  Of Edinburgh,
Invested Funds..._.—.i ........... $55,004,925
17,000,000

L
Assurances eflected on first-class
lives “Without Medical
Examination.” Apply for full particulars.

...... MANAGER

LANCASHIRE

" FIRE

+ . INSURANCE COMPANY

EstaBLisHED A.D. 1720

NG

$20,000,000

FIRE RISKS accepted at current
Toronto Agents

S. Bruce Harman 19 Wellingt Street East

rates

Founded A.D.

TIMES

A‘f’olicy - Holder's Company

The North American Life Assurance
Company has a Guarantee. Fund : of
$300,000, of which $60,000 is paid up in
cash. Interest is allowed on this paid
up portion only. Policyholders thus
obtain additional seeurity of $300,-
000 and what is of greater importance,
are assured of eareful and econsep-
vative management as the Guaran.
tors are Jiable for this amount, By the
Company’s Act of Incorporation, every
bolder of a participating policy in the
Comgany, upon which all premiums
due have been paid, shall have one vote
in person for each $1,000 of insurance
held by him, sPolicyholders are thus
given a voice in the management
of the Company's affairs, In short, it
may be said that the North American
Life is neither a Mutual nor a Stock
Company yet. possesses the advan-
tages of both.

| Home Office -  Toronto, Ont,

THE

ROYAL-VICTORIA
LIFE INSURANCE COMPANY

has on deposit

$267,000.00

with Dominion Government as Se-
curity for Policyholders.

New Business in 1905 increased 37
over pl’(‘\'llil].\' }l‘ar.

Expenses 5% less on [ncome

Accumulated Assets

$1,300,000.00

Insurance outstanding

$4,700,000.00
DAVID BURKE, A.LA., F.S.S.

General Manager.

FIRE

|
l|
” PROGRESSIVE

CONSERVATIVE

Head 0ffice, Threadneedie St., London, Eng. | |
T'ransacts Fire Business only, and 4s ot s
Fire Office in the world Surplus ta ! FAITH FUL
Liabilities exceeds $7,000,000 . ‘ . .
Canadian Branc W gton S ‘ > nal aims of the Union Mu-
TORONTO, ONT ‘ ot Taf L et be e ot s
f stments —to be progressive
W. M. BLACKBURN, - .  manager | prosecution of the business to be faith-
J. A. STEWART, - . = Inspector ||| (V' '0 theinterests of policyholders
FTORONTO AGENTS (I Agents of like inclination cordially
HIGINBOTHAM & LYON, 1 e M. 488 ]
IRISH & MAULSON, Telephone M. 178" ;‘f welcomed.
Agents Wanted in all Unrepresented | ||| Life Insurance
Districts. ’! UN'UN MUTUAL Co. Portland, Maine.
: ‘ Frepv E. RicHArDS, ArTHUR L. BaTes,
- President Vice-President.
]_HE PELI N L p HENRI E. MORIN, Chief Agent for Canada,
. 151 St. James St., Montreal, Canada.
CA and i90s For Age es in t Western Division, Province
Another Successful Year for — t Quebec and Eastern Ontario, apply to
WALTER 1. JOSEPH Manager,
BRITISH EMPIRE NORTHERN LIFE SC James Soreet - Janage
s Ga Western Ontario, appl C
LIFE OFF[CE nsurance wrltten. . 1,383,365 00 PECK - ‘. \!:'n“a;\"r‘
| ¢ in force $,710 554.00 14 Street, - TORONTO
; N| Premium ir € 151,440 ————
g Interest income.. .. 23,278 2 T
1 vacancy for the pdsition of Total assets . 088, 344

Provincial Represe_mative

for Nova Scotiaj

A. McDougald, Managcr,Momreal

Government
reserve as S¢
curity for |

icy holders.... 394, 2¢
Fo agents w
JOHN MILNE, Manae

Fire Preventive and Extineuishing Appliances

PHE

lX....
e

Insurance Company
Of Brookiyn, N.Y.

WOooD & KIRKPATRICK, Agents,
TORONTO

27-29 Wellington 8t. East, Toronto

i i

ey

J. A. C. McCUAIC .

e
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